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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 
:he United States for the week ending to-day have been 
$2,562,837,810, against $2,805,945,388 last wreek and 
$2,233,360,686 the corresponding week last year.Clearings— Returns by Telegraph. 

Week ending Aug. 11.

B oston ______
Philadelphia .
Baltimore___
C h icago_____
St. Louis___
New Orleans.

Seven cities, o days____
Other cities, 5 days_______

All cities, 1 day

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
learings being made up by the clearing houses at noon on 

'■vu.urday, and hence in the above the last day of the week 
..us to be in all cases estimated, as we go to press Friday night.

W e p n  sent below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur­
day noon, Aug, 4, and the results for the corresponding 
week in 1905, 1904 and 1903 are also given. Contrasted 
with the week of 1905 the total for the whole country shows 
a gain of 11.0%. Outside of New York the increase over 
1905 is 5.7% .

Clearings al-
Week ending August 4.

1906. 1905.
Inc. or 
Dec. 1904.

New Y ork .............
$

1.809.879.938
$

1.585,648,499 + * 4 .1
S

1,022.928 ,139
Philadelphia____ 137.097.306 132.609,540 +  3 .8 93 ,634 ,327
Pittsburgh_______ 48.657.311 49.422,840 — 1.5 37 ,537 .617
B altim ore_______ 28.918.043 24,949,566 +  15-9 19,065.123
Buffalo.................... 8 .020.302 7,648.003 +  4.9 6,210.542
v. ashln gton____ 5,416.097 4,984.171 +  8.7 4.068,898
Albany............ 5.581,379 4,350,398 +  28.3 3.354,789
R ochester..........
Scran lo ir ...............

4.511.80S  
2.137.943

3,490.510
2.061,294

+  29.3  
+  3.7

3,217 ,674
1,505.883

Syracuse___  _ 1.585.491 1.610.396 — 1 . 6 1.188,928
W ilmington.......... 1.337,386 1 275.085 +  4.9 1.213,809
R e a d in g ............. 1.398.143 1.036.305 +  34 .9 1.034,745
W ilkes-Barre . . 985.625 1.021.730 — 3.5 874.388
W heeling . . . 878.678 791,003 +  1 1 . 0 044.355
Binghamton . . 597.200 — 13.1 472.100
ErP*.................. 012.551 564.884 +  8.5 408.001
("h e s t e r .................. 588.640 505.383 +  16.5 480.400
Greensburg____ 486.408 537.286 — 9.5 310.915
Franklin ................ 275.000 297.452 — 7.5 224.360

Total M iddle.. 2.059.487,699 1.822.402.811 +  13.0 1,822.402,811

1903.

$
,249,434 
111 ,254 
46,196 
22,045 

6.2.58 
4.067 
4.024 
2.667 
1,639 
1,372 
1,265

.101

.290
,079
.779
,565
,826
.470
.624
.363
,527
.768

Clearings at-

1,010.396
759,818
482.400
433.197
531.614
401.167
269.011

B o s t o n ____
Providence .
H artford___
New Haven. 
Springfield. _ 
Worcester _ _
Portland___
Fall River _ _
L ow ell_____
New Bedford
Holyoke____

Total New Eng
C hicago_______
Cincinnati_____
C leveland_____
D etroit.......... ..
M ilw aukee____
Indianapolis___
C olum bus_____
T oled o________
P eor ia ______
Dayton
Fort Wayne 
Springfield. 1 
Kalamazoo _ 
Lexington... 
Youngstown
C a n to n ____
Rockford 
A k ro n __

111.

1906. 1905.
Per

Cent.

$1,332,080,181
104,146,177
99,468,001
20,417,598

195,353,961
41,012,480
11,385,544

$1,098,207,835 
104,964,088 
90,934.416 
17,565,613 

151,407,845 
40,895,888 
11,516,327

+  21.3 
— 0.8 
+  9.4 

+  16.2 
+  29.0 

+  0.3 
— 1 .1

$1,803,863,942
336,279,481

$1,515,492,012
302,473,624

+  19.0 
+  11.2

$2,140,143,423
422,694,387

$1,817,965,636
415,395,050

+  17.9 
+  1.8

$2,562,837,810 $2,233,360,686 +  14.8

South Bend. 
Springfield, <
D e ca tu r___
Mansfield __
Q u in c y ____
Jacksonville,
Jackson ____
Ann Arbor. _

San Francisco___
Los Angeles. _ _
Seattle ______
Salt Lake City.
P ortland_____
Spokane.
T acom a______
H e le n a ___
F a r g o _______
Sioux Falls _ _ _
Oakland______
SanJose_____

Total P acific..
Kansas C ity ___
Minneapolis
O m a h a __________
St. Paul______
Denver________ _
St. Joseph_______
Des M oines.. 
Sioux C ity ..
W ich ita________
Davenport.
T o p e k a ________ ’
Colorado Springs 
Cedar Rapids
Pueblo___
F rem on t____
L in co ln ____ " _ _ ~

Tot. oth. W est.
St. Louis________
New Orleans 
Louisville ’
H o u sto n ____
Galveston _ I _ U ~  
Richmond
Savannah ___
Memphis . .  
Atlanta __ 
Nashville
N orfo lk ________
Fort W orth..........
Birmingham . . .
A u g u s ta ____
K n o x v ille_______
Jacksonville____
Mobile . .............
Little R o c k i : : : :
C harleston______
Chattanooga .
M a con .....................
Columbus. G a ..1  

Total Southern
Total all.............
O u ts ld e N .Y ..
Canada—

Montreal 
Toronto 
Winnipeg 
Ottawa 
Halifax 
Quebec. 
Vancouver. 
Hamilton 
St. John.
London ____
Victoria ___
O ilg a r y ____
Edmonton .

Week aiding August 4.

Total Canada

1906. 1905.
Inc. or 
Dec. 1904.

8 s % S
143,286,571 ! 144,969,0L — l.:2 118,287,521

6,769,70C 6.134.10( +  I0.< 6,024,600
4,17.5,612 | 3,067,205 +  36. 3,285,140
2,930,036 ! 2,212,50c +  32..' 2.168,453
1,789,427 1,048,94c -4-8.1 1.270.205
1,521.640 J .377,422 + 10 .c 1.154,723
2,241,665 1,686.335 +  32.1 1.644.009

742,478 802,302 — 7.1 611,508
477,654 400,470 +  19.: 510,373
450,147 523,472 — 14.C 411.052
465.745 457,146 +  1 .£ 525,169

. 164,850,675 163,278,973 +  1.C 135,892,753
213,612,588 194,158,665 +  10.C 161,285,312

25,989,900 23,429,300 +  10.0 24,299,800
15,055,746 13,859,954 +  8 + 13,502,308
11,539,647 12.753,867 — 9.5 10,533,547
S ,182,061 7,775,514 +  5.2 7,702,518

6.424,6936,707,727 6,353,244 + 5 .6
5,169,60C 4,900,200 +  5.5 4.189,400
3,797,683 4,317.879 — 12.0 3,192,699
2,467,950 2.775,180 — 11.1 2,308,403
2,274,783 2,339,802 — 2.8 1.959,392
1,584,057 1,647,774 — 3.8 1,331,160
1,502,697 1,464,987 +  25.9 1,137,235

789,876 896,684 — 11.0
834,576 872,621 — 4.4 839,273
767,564 752,328 +  2.0 678,136
657,096 583,009 +  12.7 648,855
685,376 535,005 +  28.1 432,868
464,303 400,083 +  16.0 546,827
488,884 418,086 +  16.9 332.235
466,925 403.400 +  15.7 536,400
299,512 387,435 — 22.7 421,041
418,554 378,963 +  10.4
373,914 360,435 +  3.8 415,346
273,437 332,531 — 17.S 329,880
299,561 311.144 — 3.7 197,396
370,221 298,393 +  24.2 301,041
321,153 269,302 +  19.3 268,857
255,021 256,574 — 0.6 216,770
123.6*0 111,634 +  10.8 88.917

305,774,092 283,343,993 +  7.9 244,117,199
41,528.203 37,382,602 +  1 1 .1 29,055,918
10,344,627 9,211.769 +  12.3 6,268,540

8,010,128 6,872,765 +  16.6 4,320,028
4,204,564 4.512,182 — 7.0 2,705,086
5,110,361 4,108,590 +  24.4 3,392,356
3,880,135 2,670,467 +  45.3 2,255,510
3,607,901 2,974,592 +  21.3 1,674,243

619,581 704,646 +  12 .1 802,004
398,132 467,121 — 14.8 398,551
358,275

3,418,201
204,219 

Not included 
Not included

+  75.4 
in total 
in total

246,350

78,061,907 69,108,954 +  13.0 51,118,586
25,192,438 22,583,426 +  11.6 21,592,026
15,952,198 13,636,051 +  17.0 12,482.951
9,451,559 8,423,015 +  12.2 6,311,324
7,878,123 5,993,840 +  31.4 5 ,7 13,328
6.537.503 6,076,232 +  7.6 4,970,850
4,859,538 4,148,276 +  17.1 3,452,086
2 ,200,000 2,323,196 — 5.3 2,130,318
1,635,773 1,459,416 +  12.1 1,055,260
1,140,031 1,073,266 +  0.2 1,004,304
1,087,458 891,629 +  21.0 875,381

802.973 495,703 +  02.0 1,037,450
730,488 432,268 +  69.0 484.687
514,486 495,348 + 3 .9 408,395
400.000 359,521 +  11.3

207,522121,645
1.074.270

262.100 
Not included

— 53-6 
in total i

78,504,213 68,653,687 +  14.4! G0,885,SS2
49,954,183 49,041,897 +  1.9 46.720,315
13,754,549 18,760.137 — 26.7! 10.564,660
10,806,420 11.576,828 — 6.7 10,914,335
7,832,857 5,356,536 +  46-2 4,388,946
4,364,000 5,303,000 —  17.7 3.552.500
5,644,673 4.800.000 +  17.6 4,052.779
3,257,370 4 ,178.66S — 22.0 2,833,612
2,753,440 .3,247,616 — 15.2 3.758,446
3,483,103
2,900.000

2,832,205 +  23.0 2.384.6S5
2,943,528 — 1.5 2,696.401

2,226,805! 1,854,438 +  20.1 1,425.377
2,429,100 1,924,351 +  26.2 1.457.204
1,618,893 1.464.449 +  10.5 1.063,564
1,079,060, 1,344,281 — 19.7 915.50«v
1,190.970 1.277,240 — 6.8 1.053.050
1,125.756; 1 ,078,651 +  4.4 743.432
1.468,083 1,031,795 +  42.3

617,336975.000 791.187 +  23.2
771.230 761,990 +  1.2 736,528

1.052,662 924.821 +  13.8 878.035
373.582 410.927 — 9.1 219.195
205.000 170.555 +  20.2 207.047

119.266.802 121,075,100 — 1.5 100.182,969
2.805,945,388 2,527,863,118 +  11.0 1,790,698,982 2

996.065.450 942,214.619 +  5.7 767.770,843

27.877.460 27,837,802 +  0.1 19 394,462
21.952.633 19 016.545 +  15.4 ii |22 i111

9.725.502 7 847.951 +  23.9 6,013.884
2.719.254 2,674.438 +  1.7 2.040.752
1.787,932 2 .100.000 —  149 2,434.780
J .731.945 1 .718.360 +  0.8 1.619.911
2.197.995 1.669.761 +  31.4 

+34 .9
i 175 141

1 .822.479 1,350.612 1.086.167 
982,360 
880.34911.263.281 1.076.602 +  17.4

1.124.414 1.085.098 +  3.6
592.154 

1,042.391
581.130  

Not Included
+  1.9I 

n total
i ,‘ i, K.j I

596.346 Not Included n total -------| —
72,795.049* 60.958.299 +  8.7 51.154 173

1903.
s

125,212,941 
6,040,500 
2,613,062 
2,019,513 
1.421,553 
1 584,090 
1.590,937 

687,817 
434,257 
507,51 J 
493 533

142,005,714 
155,227,332 

21 741,000 
15,608,250 
11,414,307 
0,923,061 
0,172,827 
4,626,100 
3,520,397 
2,710,493 
1,992,327 
1,602,888 
1,133,814

672,702
057,420
484,948
755,224
597,837
363,308
620,100
393,423
424,472
319,209
251,507
374,260
243,465
202,632

90,103
239,123,466 

29,230,782 
6,144,361 
4,491,245 
2,663,672 
3,491,045 
2.400,883 
1,558,182 

432,564 
417,117 
227,622

51,057,473 
23,656,271 
12,214.280 
6,635,773 
1,937,458 
5,064,345 
4,332,952 
2,151.054 

963,S71 
571,002 

1.029.366 
1,249,777 

480,452

174,193

63,460.788 
46.834.913 
10,315.282 
10.142.063 
5,656.844
2.641.000 
3,399.093
2.245.775 
2.712.850 
2.192.762 
2,573,907
1.453.1 1.3 
1,601.087
1.073.775 

709,258
1.068,517

552.949
745.115 
717.392 
827.153 
555.000

98,557,854
.048,919.290
790,485,189

19.449,841  
12.915.170  
4,305,312  
2.101.813  
2.184.278  
1,851.150  
1.472.349  
1.137.15 8  
1.127.119  

842.188  
045.301

48.091 .754
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THE FINANCIAL SITUATION.
The general opinion has settled into a belief that 

such a promising state of the crops as exists in the 
United States, if continued to maturity along the 
same lines, cannot fail to result in a prosperous con­
dition of business affairs during the coming twelve 
months. All other domestic trade surroundings, by 
their activity and volume, strengthen the same belief. 
Of course this conclusion is coupled with confidence 
in fairly easy money, which Secretary Shaw, if cor­
rectly reported, thinks he can assure.
£  Concurrently, European conditions appear to be wear­
ing a more hopeful look than had been anticipated. Par­
liament has adjourned over to October 23, and, as 
we have shown in an article on a subsequent page, 
it has left legislation affecting British industries 
in a much more hopeful shape than was feared 
would be the case. This remark refers particu­
larly to South African affairs and the Transvaal Con­
stitution; as to the latter, although the announced 
terms of the franchise leave the important question of 
control undetermined—that is to say, in some doubt— 
the proposal, so far as affecting British interests, is 
in so much better shape than had been foreshadowed 
that it has been accepted in London gratefully and 
hopefully.

Then, too, it seems that the Russian situation, which 
has so long and with reason proved more or less of a 
bugbear to the industrial affairs of the whole of 
Europe, has for the moment at least become much 
less disturbed and much less of a disturber than it 
was, and especially than it promised to become. If 
we can believe reports, the strike, as we write, has 
likewise to all appearance failed, while the Govern­
ment has arrested the worst of the leaders and seems 
to have obtained the passive submission to the Gov­
ernment and the co-operation of a considerable body 
of conservative classes in favor of the stability of offi­
cial affairs. Altogether, the industrial world has 
apparently taken on a more cheerful aspect and the 
world of finance has the field fairly free for its opera­
tions.

Speaking of Mr. Shaw’s plan to keep the money 
market easy, a telegram from Washington says that 
this might be done by increasing deposits in depositary 
banks. The statement is that the working balance in 
the Treasury is to-day 80 million dollars. Continuing, 
it says: “ That balance could fall as low as 30 million 
dollars without causing serious concern.” Hence the 
claim is that here is loose money in the Government's 
strong box to the amount of 50 million dollars “ guard­
ing against a money stringency this fall.” If objec­
tion is made to so large an increase in bank deposits 
as this transfer would cause, another opening is sug­
gested for an outflow of the surplus Government 
money— that is, by the retirement of the Government 
4s of 1907 through purchase in anticipation of their 
maturity June 30 next year.

A natural inquiry arises, Why was it that the 30 
million Panama bonds were sold if the proceeds were 
not needed? If that money had been left in the 
market supplying bank reserves, stringency would not 
be a fear; such a condition would have been averted. 
According to last Saturday’s New York City bank 
return the gross reserves were reported on that day

only $283,272,500, against $311,445,100 same date in 
1905 and $357,655,200 same date in 1904. Conse­
quently these Washington dispatches that are show­
ing such an extreme plethora of funds in the Sub- 
Treasury are found to have taken every dollar of the 
addition, and more, too, out of the New York reserves. 
That is to say, according to the above figures, gross 
reserves of our New York Clearing-House banks were 
last Saturday $28,172,600 smaller than at the same 
date in 1905 and $74,382,700 smaller than they were 
at the same date in 1904. If the holdings thus lost to 
our banks since this date last year ($28,172,600) 
were to-day added to the bank’s net reserve (other 
items being unchanged) - New York banks would 
have a net of $42,295,275, or if the loss since same date 
in 1904 were added to the present net reserve, the net 
would be $88,505,375.

What a strange disclosure these facts bring to light. 
They prove in the first place that the bond sale vTas 
not needed at all. The Panama Canal enterprise, we 
are left to assume, wants at present none of the pro­
ceeds of the loan. That leaves us with the only alter­
native that the money was taken out of bank reserves, 
already largely depleted, for no purpose,so far as we 
can see, except to devise a method for getting it back. 
It has been suggested, as stated above, that the best 
way out would be to redeem the 4s of 1907. That 
would be pretty expensive and a slow relief to the 
money market unless the Treasurer offered a consider­
able premium. Besides, as we have already said, if 
the Government has got 50 million of balance or any 
considerable balance to spare, it ought to be putting 
it back where commerce can have the use of it as soon 
as it can. The facts cited above have shown that what 
the Government has accumulated the banks, the tools 
of commerce, have lost, and they and the public are 
suffering for the loss. It may be said that New York 
did not pay into the Treasury all the surplus the Sub- 
Treasury now holds. New York is the centre of the 
country’s trade and the probability is that the money 
the Government has gained and our banks have lost 
passed through our Clearing-House institutions into 
the Sub-Treasury. Still,that is a point of no conse­
quence. The big balance the Treasury says it has 
accumulated has been extracted from the money 
market and the first duty of the Secretary is to restore 
it to the money market as speedily as possible, and 
not wait until a stringency is an existing condition.

It is a fortunate circumstance that railroad traffic 
continues large and that with assurance of excellent 
crops this season the indications are that it will remain 
large for at least twelve months to come. We sajr 
this is fortunate because the work of scaling down 
railroad rates on the part of Government officials goes 
merrily on. The Inter-State Commerce Commission 
has not yet had a chance to exercise any of its added 
powers, since the new Federal law does not go into 
effect until the latter part of this month. But the 
State boards by their activity are evidently seeking 
to make up for the temporary impotence of the na­
tional body. We have on several recent occasions 
adverted to the action of one State Board after another 
in compelling reductions in rates, and each week 
seems to bring some further additions to the list. 
Referring only to cases that have come under notice 
within the last few days, we find two States as wide
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apart as Washington and Wisconsin engaged in work 
of this kind. In Washington the Railroad Commis­
sion has promulgated a joint wheat rate order to be­
come effective in twenty days, under the provisions 
of which the Northern Pacific, the Great Northern, 
the Oregon Railroad & Navigation Co. and the Wash­
ington & Columbia River railway companies will be 
obliged to interchange wheat traffic between Eastern 
Washington and Puget Sound ports at the request 
of the shippers. This action has been taken with the 
purpose of placing the Puget Sound milling interests 
on a basis of equality with Portland in that respect. 
It seems that Portland enjoys through rates where 
Seattle and Tacoma are obliged to pay the sum of 
the local rates. We do not know the merits of the 
controversy in this case, but the fact of importance 
is that as a result of the Commission’s orders the rail­
roads will receive a smaller compensation for the 
transportation of wheat. Indeed, it is urged that 
there is now an advantage of V/o. to 3 cents a bushel 
in favor of Portland—that is, wheat can be pur­
chased that much less at Portland than at Puget 
Sound ports— and this difference it is proposed the 
railroads shall make up. Of course the Commission 
does not put the matter quite in that form. It says 
that wheat is “ universally worth from 1 ^  to 3 cents 
per bushel more at Seattle and Tacoma than at Port­
land’ ’ and that therefore the farmers in Eastern Wash­
ington in being limited to the Portland market “ are 
injured to the extent of from to 3 cents per bushel 
on all wheat they are obliged to sell.”  But with Puget 
Sound granted lower rates than those now prevailing, 
will not the result be to do away with this advantage 
of a higher price at Puget Sound ports, with the effect 
that the Eastern Washington wheat raisers wall get no 
better price for their wheat than before, while the rail­
roads will lose just the amount of the difference be­
tween the through rates and the local rates. We do 
not purpose arguing the question and it is of course 
possible that the action of the Commission can be 
justified on other grounds. The fact of the matter is, 
however, that the railroads will lose a certain amount 
of money as a result.

In Wisconsin also the State Railroad Commission 
has been busy. A telegraphic dispatch from Madison 
printed in the daily papers yesterday morning under 
date of Aug. 9 states that grain rates in Wisconsin 
were reduced practically 1 cent per bushel in a ruling 
made by the State Commission on that day. We are 
told that the order will apply to all of the railroads 
operating in Wisconsin and that it is the result of 
complaints made by a certain person against the 
Wisconsin Central Railroad and by a certain other 
person against the Chicago Milwaukee & St. Paul, the 
Chicago St. Paul Minneapolis & Omaha and the 
Chicago & North Western roads. This dispatch con­
tains this further significant addendum: “ It is said
that the reduction will cost the railroads of Wisconsin 
$750,000 a year.”  Therefore we say it is fortunate the 
volume of traffic promises to remain large; otherwise 
with reductions like this in nearly all directions the 
railroads would soon be reduced to a serious pass.

We have alluded above to the favorable crop situa­
tion. The Agricultural Bureau at Washington yes­
terday afternoon made public its usual monthly state­
ment showing the condition of the various grain crops

the 1st of the current month. This statement makes 
the average of spring wheat only 86.9 Aug. 1, as 
against 91.4 July 1 and 89.2 on Aug. 1 last year. 
The indicated yield of winter wheat, however, is given 
as 493,434,000 bushels, or very much larger than the 
indications a month ago, and comparing with a 
winter-wheat crop last year, according to the Depart­
ment’s final estimates last December, of 428,462,834 
bushels. In other words the country has produced
65.000. 000 bushels more of winter wheat this year 
than last year. We notice too that nearly all the 
State agricultural reports also state that the wheat 
yield is greatly exceeding expectations. Kansas is a 
case in point. Up to July 1 the general expectation 
was that the yield in that State would be less than in 
1905. The threshing has now gone far enough, it is 
stated, to indicate that Kansas has raised about
90.000. 000 bushels of wheat, or 13,000,000 bushels 
more than last year, and with one exception the largest 
crop that Kansas has ever produced. Indeed it is 
stated that the final returns may raise the estimate to 
above the crop of 1903, which, as reported by the 
State Board, was 94,000,000 bushels, though the 
Washington estimate of the Kansas crop in that year 
was only 87,000,000 bushels.

As regards corn, the Department of Agriculture at 
Washington makes the condition Aug. 1 88.1 as against 
87.5 last month and comparing with 89 on Aug. 1 
last year. These figures would point to a corn crop 
of about the same enormous size as last year, namely
2.700.000. 000 bushels. Here, too, we notice that 
many of the State reports speak of the outlook in the 
most glowing terms. For instance, we find in the 
“ Des Moines Register”  the statement that never before 
in the history of Iowa has corn reached the height 
which it has this season. Stalks have been brought 
to Des Moines measuring 12 and 15 feet in length. 
The stand is exceptionally good and it is anticipated 
that the yield will surpass that of any previous year.

There seems a strong probability, indeed, that the 
oats crop (which is the one grain crop of importance 
that will fall below that of last year) will not show 
as large a shortage as at first thought likely. At all 
events, while there wall be losses in some of the States 
the indications are that there will be gains elsewhere, 
tending to offset these losses in larger or smaller part. 
Thus the Secretary of the Iowa Grain Dealers’ Associa­
tion has just issued his monthly bulletin, in which he 
estimates that the oats crop in Iowa the present sea­
son will aggregate 147,000,000 bushels. This would 
compare with only 131,000,000 bushels in 1905, ac­
cording to the Washington figures, with 122,000,000 
bushels in 1904 and 84,000,000 bushels in 1903.

The Buffalo Rochester & Pittsburgh Railway is the 
first company to issue its pamphlet report for the fiscal 
year ending June 30 1906. This reports is always 
one of the very first to reach us, but the present time 
the event is more significant than usual since the com­
pany has been contending with a prolonged strike at 
the coal mines along its line of road. This made the 
showing for the twelve months less favorable than it 
otherwise would have been. And yet the statement is 
really a very good one. Most of the collieries shipping 
over the line were idle for a period of nearly four 
months— that is, from April 1 1906 to July 23 1906. 
President Yates states it is estimated that in conse-
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q u en ce  th e  bu siness o f  th e y ea r  w as d ecrea sed  1 ,5 0 0 ,- 
000 ton s , representin g  a loss in  gross earn ings o f  at 
least $ 1 ,0 0 0 ,0 0 0 . H a d  it n o t  b e e n  fo r  th is strike the 
coa l ton n ag e  fo r  th e  tw e lv e  m on th s  w ou ld  h a v e  been  
th e  largest in  th e  c o m p a n y ’s h is to ry . A c tu a lly , th e  
fa llin g  o ff in  gross earn ings fo r  th e  tw e lv e  m on th s , n o t ­
w ith stan d in g  th e  strik e , w as o n ly  $3 3 1 ,6 2 8 , an d  th is 
w as m ore  th an  cou n terb a la n ced  b y  a  red u ction  of 
$4 99 ,7 00  in  th e ex p en se  a ccou n ts , lea v in g  th e  n et 
$1 68 ,072  b e tte r  th a n  in  th e  p rev iou s  fisca l y ea r . T h e  
m a n a gem en t set aside $394 ,141 fo r  sp ecia l a p p rop r ia ­
tion s  an d  ex tra ord in a ry  expen ses an d  im p rov em en ts , 
an d  ev en  th en  th ere  rem ain ed  a surplus o f  in com e  on  
th e  op era tion s o f th e  tw e lv e  m on th s  in  am ou n t o f 
$ 1 ,1 1 6 ,5 0 2 , w hile  th e ca ll fo r  d iv id en d s  at th e rate  of 
6 %  on  b o th  th e  co m m o n  an d  p re ferred  s to ck s  w as 
on ly  $ 9 90 ,0 00 . T h e  red u ction  in  expenses a lrea d y  
n o te d  fo llo w e d  in  con sid erab le  p a rt as th e  resu lt o f 
th e  in creased  e c o n o m y  an d  e ffic ien cy  w ith  w h ich  the 
roa d  is b e in g  op era ted . E v id e n ce  o f  th is e ffic ien cy  is 
fo u n d  in  th e  fa c t  th a t  th ere  w as a fu rth er  in crease in 
th e  en gin e loa d  du rin g  th e  y ea r  fro m  an average  o f 
374  ton s  to  418 ton s  an d  in  th e  tra in -loa d  fr o m  507 
ton s to  525 ton s.

T h ere  w as n o  change in  o fficia l rates o f d iscou n t b y  
a n y  o f  th e E u rop ea n  ba n k s th is w eek , an d  u n o ffic ia l, 
or  o p en  m a rk e t , ra tes w ere , com p a red  w ith  last w eek , 
easier a t L o n d o n  an d  a t  P aris an d  stea d y  a t  B erlin  
an d  F ra n k fo rt . T h e  r e p o rt  fr o m  S t. P etersb u rg  th at 
th e r e v o lu tion a ry  p a rty  h a d  tem p ora rily  a b a n d on ed  
th eir  aggressive  p o lic y  an d  th a t th e y  w ou ld , fo r  the 
p resen t, re fra in  fro m  orga n ized  strik es, h a d  a n  assur­
in g  e ffe ct u p o n  th e C on tinen ta l b ou rses  an d  there w as 
a partia l r e co v e ry  in  R u ssian s.

L ast w eek ’s s ta tem en t o f  th e  N ew  Y o r k  A ssoc ia ted  
B a n k s sh ow ed , as th e m os t im p orta n t fea tu re , a  d e ­
crease o f $ 4 ,7 6 9 ,8 0 0  in  surplus reserve , to  $1 4 ,1 2 2 ,6 7 5 . 

,T h e  cash  d ecrea sed  $6 4 9 ,2 0 0 , loans w ere ex p a n d ed  
b y  $ 1 8 ,7 7 6 ,6 0 0 , a n d  d ep os its  w ere in creased  $ 1 6 ,-  
4 8 2 ,4 0 0 . T h e  sta tem en t w as deran ged  b y  the in ­
c lu s ion  th erein  o f  retu rn s b y  th e S ta te  B a n k ,w h ich  
fo r  th e first t im e  m a d e  its rep ort as a m em ber  o f  the 
in stitu tion .

T h e  m a rk et fo r  d a y -to -d a y  m o n e y  w as in flu enced  
th is w eek  b y  in d ica tion s , in  the declin e  o f  rates for  
d om estic  ex ch a n g e  a t  C h icago on  N ew  Y o r k ,  o f 
th e  beg in n in g  o f  th e sea son ’s dem an d s fo r  fu n d s for  
th e  cro p  m o v e m e n t. T h o u g h  th ere  w ere qu ite  p os i­
t iv e  statem en ts b y  som e W estern  ba n k ers th a t the 
d is tr ib u tion  o f  th e cereal crop s w ou ld  b e  e ffected  
w ith ou t im p orta n t b orrow in g  fro m  th is cen tre , b a n k ­
ers in  th is c ity  w h o h ad  op p ortu n itie s  fo r  c lo se ly  o b ­
serv in g  th e  s itu ation  w ere o f  th e op in ion  th a t th e co n ­
fid en ce  exp ressed  b y  the in terior  b a n k  officials as to  
th e  a b ility  o f  in stitu tion s in  th e W est a n d  N orth w est 
to  fin an ce th e  c ro p  m o v e m e n t w ith ou t assistance was 
la rg e ly  ba sed  u p o n  th e fa c t  th a t su ch  officia ls in clu d ed  
in  th eir estim ates o f  a v a ilab le  resou rces their ba lan ces 
w ith  N ew  Y o r k  corresp on d en ts , w h ich  w ere q u ite  large 
fo r  th e  season . M oreov er , su ch  ba la n ces  w ou ld  
d ou b tless  b e  g rea tly  au g m en ted  in  th e  near fu tu re  
th rou g h  th e  p a y m e n t o f  m a tu rin g  E a stern  com m ercia l 
p a p er , in  w h ich  in ter ior  ba n k s h a d  la rge ly  in v ested  
th is y e a r , an d  th e p roceed s o f  su ch  p a p er  w ou ld , it  
w as th ou g h t lik e ly , b e  p ro m p tly  w ith d raw n  fro m  their

co rresp on d en ts , b y  w’h o m  it  w ou ld  b e  co lle c te d , fo r  
th e p u rp ose  o f  re in fo rc in g  th eir a v a ilab le  cash  reserves 
a t h om e . T h is  v iew  o f  th e  s itu ation  seem ed  to  m a k e 
th e m a rk et q u ite  sen sitiv e , an d  w h en , early  in  th e  
w e e k ,e x ch a n g e  a t C h icago  b eg a n  to  fa ll, a firm  to n e  
for  m on ey  o n  ca ll d e v e lo p e d . O n  T h u rsd a y , ca llin g  
o f a large a m o u n t o f loa n s , sa id  to  b e  to  m eet a d em a n d  
for  m o n e y  w ith  w h ich  to  p a y  fo r  P en n sy lv a n ia  R a il­
roa d  s to ck  cau sed  a n  a d v a n ce  in  th e rate  fo r  d a y -to -d a y  
loans an d  th e  m a rk et w as a c t iv e  an d  h igher th erea fter .

M on ey  on  ca ll, rep resen tin g  b a n k ers ’ b a la n ces , 
loaned  on  th e  S to ck  E x ch a n g e  d u rin g  the w eek  a t 
5 %  an d  a t  2 % ,  a v era g in g  a b o u t  3 J 4 % ; b a n k s an d  tru st 
com p a n ies  loa n ed  a t  2 3^t% as th e m in im u m . O n  
M on d a y  loans w ere a t 3 %  an d  a t  2 %  w ith  th e b u lk  o f  
the bu siness a t  2% % . O n  T u esd a y  tran sa ction s w ere  
a t 3 %  a n d  a t  2% %  w ith  th e  m a jo r ity  a t 2% % . O n  
W ed n esd a y  loans w ere a t  3 %  an d  a t 2 3 4 %  w ith  th e  
bu lk  o f  th e bu siness a t  %%%■ O n  T h u rsd a y  tran sac­
tions w ere a t  5 %  a n d  a t  2% % , w ith  th e m a jo r ity  a t  
3 K % -  O n  F r id a y  loans w ere a t  4 3 4 %  an d  a t  334 % »  
Aiith the b u lk  o f  th e bu siness a t  4 3 4 % -  T im e  m o n e y , 
th ou gh  firm  in  to n e , w as n o t  m u ch  a ffected  b y  th e  
a d v a n ce  in  ca ll-loa n  rates . Q u ota tion s  on  g o o d  m ix e d  
S tock  E x ch a n g e  co lla tera l w ere 4  @ 4 ) 4 %  fo r  s ix ty  to  
n in ety  d a y s , 5 @ 5 3 4 %  fo r  fo u r  a n d  534 @ 5 % %  fo r  
five  to  six  m on th s ; th e  bu siness a fter  W e d n e sd a y  w as 
d on e a t  th e  ou ts id e  rates a b o v e  q u o te d . C om m ercia l 
paper w as in a c t iv e , lo ca l ba n k s  b e in g  ou t o f  th e  m a rk e t , 
an d  o n ly  a few  tran sa ction s w ere rep o rte d  on  in te r io r  
a cco u n t. R a te s  w ere 5 )4  @ 6 %  fo r  s ix ty  to  n in e ty - 
d a y  en d orsed  b ills  re ce iv a b le , 534 @ 6 %  fo r  prim e an d  
6 %  an d  a b o v e  fo r  g o o d  fo u r  to  s ix  m o n th s ’ single n a m es .

T h e  B a n k  o f  E n g la n d  ra te  o f  d is cou n t rem ains u n ­
ch an ged  a t 3 K % .  T h e  ca b le  rep orts  d iscou n ts  o f  s ix ty  
to  n in e ty -d a y  b a n k  b ills  in  L o n d o n , 3 @ 3 3 4 % -  T h e  
op en  m a rk et rate  a t P aris is 2 3 4 %  an d  a t B erlin  an d  
F ra n k fort it  is 3 3 4 % - A c co r d in g  to  ou r  sp ecia l c a b le  
fro m  L o n d o n , th e  B a n k  o f  E n g la n d  los t £ 4 4 4 ,6 2 1  
bu llion  d u rin g  th e  w eek  an d  h eld  £ 3 6 ,3 1 2 ,3 9 1  a t  th e  
close  o f  th e  w eek . O ur corresp on d en t fu rth er ad vises 
us th a t th e  loss w as d u e  to  sh ip m en ts to  th e  in ter ior , 
the details o f  the m ov e m e n t in to  a n d  o u t  o f th e  B a n k  
being  as follow Ts: Im p o rts , £ 6 3 6 ,0 0 0  (o f  w h ich  £ 1 0 0 ,0 0 0  
fro m  A u stra lia  an d  £ 5 3 6 ,0 0 0  b o u g h t  in  th e  op en  
m a rk e t); e x p o rts , nil to  all cou n tr ies , an d  sh ip m en ts  
o f  £ 1 ,0 8 1 ,0 0 0  net to  th e in terior  o f  G reat B r it ­
a in .

T h e  fore ig n  ex ch a n g e  m a rk et w as dull an d  g en era lly  
stron g  early  in  th e  w eek , in flu en ced  b y  a g o o d  d em an d  
fo r  rem itta n ce  an d  b y  a q u ite  m od era te  su p p ly  o f b ills . 
O n W ed n esd a y  th e m a rk et g rew  m ore  a ctiv e  an d  low er  
becau sejof o fferings o f financejbills an d  o f dra fts  against 
securities. A  fa ll in  th e  p r ice  o f  g o ld  bars in  L o n d o n  
to  77 shillings 934 p en ce  p er  ou n ce  an d  a d eclin e  in  
sigh t sterling  to  4  8525 w ere th e  featu res on  th a t d a y , 
an d  th e rep orted  w ith d ra w a l o f £ 6 ,0 0 0  g o ld  fro m  th e 
B a n k  o f  E n g la n d , sa id  to  b e  fo r  sh ip m en t to  N ew  Y o r k ,  
g a v e  rise to  a ru m or  o f prep aration s fo r  th e resu m p ­
tion  o f  g o ld  im p orts  in  v o lu m e . S u ch  a m ov em en t 
seem ed lik e ly  b ecau se  th e fa ll in  th e p r ice  o f  bars in d i­
ca ted  th e  rem ov a l o f  ob stru ction s  to  g o ld  w ith d ra w a ls  
fo r  N ew  Y o r k , an d  th e  rise in  ex ch a n ge  at P aris on  
L o n d o n  to  25 fran cs  1634 cen tim es ap p eared  to  sh o w  
th a t F ren ch  bankers w ou ld  p r o b a b ly  n o t  com p ete
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w ith  A m erica n s fo r  th e  g o ld  w h ich  w as in  tra n sit  to  
th e  B ritish  ca p ita l. O n  T h u r sd a y  th e  d ev elop m en t, o f  
som e  ten s ion , as a b o v e  n o te d , in  o u r  m o n e y  m a rk e t , 
libera l o fferings o f  fin a n ce  a n d  o f  se cu r ity  b ills  an d  o f  
fran c loa n  d ra fts  co n tr ib u te d  to  a sh arp  d ec lin e  in  e x ­
ch a n g e  an d  sigh t fe ll to  figures w h ich  seem ed  to  m a k e  
p ossib le  th e  en g a g em en t o f  g o ld  in  L o n d o n  fo r  im p o r t  
h ith er a t a sa tis fa c to r y  p r o fit .  T h e  o u t lo o k  fo r  still 
low er  ex ch a n g e  a p p ea red  e n co u ra g in g , fo r  th ere  w ere 
freer o fferin g s o f  g ra in  b ills  fo r  fu tu re  d e liv e r y , in d ic a t­
ing  h e a v y  e x p o r t s .

N om in a l q u o ta t io n s  fo r  sterlin g  e x ch a n g e  w ere  4  83 
@ 4  S3J^ fo r  s ix ty  d a y  an d  4  8 6 @ 4  S6% fo r  sigh t. 
T h e  m a rk et w as q u ie t  o n  S a tu rd a y  o f  la st w eek  a n d , 
co m p a re d  w ith  th e  p re v io u s  d a y , sh ort w as 5 p o in ts  
h igh er at 4  8 5 1 5 @ 4  8530  an d  ca b les  5 p o in ts  a t 4 8565 
@ 4  S575; lo n g  wTas u n ch a n g e d . O n  M o n d a y  lo n g  fell 
5 p o in ts  t o  4  8 2 3 5 @ 4  82 4 5 , sh ort rose  15 p o in ts  to  
4 S 5 3 0 @ 4  8535  an d  ca b les  5 p o in ts  to  4  8 5 7 0 @ 4  8580 . 
O n  T u e sd a y  lo n g  rose  15 p o in ts  t o  4  8 2 5 0 @ 4  82 6 0 , 
sh ort 5 p o in ts  t o  4  8 5 3 5 @ 4  8540  a n d  c a b les  5 p o in ts  
to  4  8 5 7 5 @ 4  8 5 8 5 . O n  W e d n e s d a y , w h ile  lo n g  w as 
u n ch a n g ed , sh ort w as 10 p o in ts  lo w e r  a t 4  8 5 2 5 @  
4 8530 an d  ca b les  10 p o in ts  at 4  8 5 6 5 @ 4  85 7 5 . O n  
T h u rsd a y  th e  m a rk e t  w as w ea k  at a d ec lin e  o f  20 
p o in ts  fo r  lo n g  to  4  8 2 3 0 @ 4  82 40 , o f  25 p o in ts  fo r  
sh ort to  4  8 5 @ 4  8505  a n d  o f  25 p o in ts  fo r  ca b les  to  
4  8 5 4 0 @ 4  85 50 . T h e  m a rk e t w as lo w e r  o n  F r id a y  at 
a d ec lin e  o f  20  p o in ts  fo r  lo n g  a n d  o f  15 p o in ts  fo r  
sh ort an d  fo r  ca b les .

T h e  fo llo w in g  sh ow s d a ily  p o s te d  ra tes  fo r  sterlin g  
ex ch a n g e  b y  som e  o f  th e  lea d in g  d raw ers :

F ri., 
Aug. 3

| M on., Tues., 
Aug. 6 \Aug. 7

Wed., 
Aug. 8

Thurs., 
Aug. 9 [a l

a o

B row n ' 60 days 4 S3 83 83 83 83 83
Brothers & C o . . . [S ig h t . . 4 86 86 86 86 86 86

Baring 1 60 days 4 83 83)4 83)4 83 Yi 83)4 83)4
<& C o _____________ [S ig h t . . 4 86 86)4 86)4 86 y2 86)4 86)4

B ank British 160 days 4 83 83 83 83 83 S3
N orth A m e r ic a . . . . . .1  S ig h t . . 4 86 86 86 86 86 86

B ank o f 60 days 4 83 83 83 83 83 83
M on trea l..  ____ . . .1  S ig h t . . 4 86 86 86 86 86 86

Canadian B ank j 60 days 4 83 83 83 83 83 83
o f  C o m m e rce ____ . . . [ S ig h t . . 4 86 86 86 86 86 86

H eidelbach , Ick el- 60 days 4 83 83 83 83 83 83
helm er & C o .......... S ig h t . . 4 86 86 86 86 86 86

Lazard 60 days 4 83 83 83 83 83 83
Freres .................. S ig h t. _ 4 86 86 86 86 86 86

M erchants’ B ank 60 days 4 83 83 83 83 83 83
o f  C anada________. . . I S i g h t . . 4 86 86 86 86 86 86

T h e  m a rk et c lo se d  o n  F r id a y  a t 4  8 2 1 0 @ 4  82 20  fo r  
lo n g , 4  8 4 8 5 @ 4  8490 fo r  sh ort a n d  4  8 5 2 5 @ 4  8535 
fo r  cab les . C om m ercia l on  b a n k s  4  8 1 8 0 @ 4  8190 an d  
d ocu m en ts  fo r  p a y m e n t 4 8 1 @ 4  82 J^ . C o tto n  fo r  
p a y m en t 4  81 @ 4  81^ 8, c o t to n  fo r  a c c e p ta n c e  4 8180  
(3 4 8190 an d  gra in  fo r  p a y m e n t 4  82 @ 4  82%.

T h e  fo llow in g  g ives  th e w e e k ’s m o v e m e n t  o f  m o n e y  
to  a n d  fro m  th e  in ter ior  b y  th e  N ew  Y o r k  b a n k s :

W eek ending A u g . 10 1906.
R eceived by 

IV. ■ Banks.'
Shipped  by 

.V. Y . Banks.
Net Interior 
Movement.

C u rre n cy _________
G old  .............................................................

• T o ta l go ld  and legal tenders.............

S5 .870.0001
1.146.0001

S7,9.31,000 
904,000

Loss S2,061,000 
G ain 242,000

S7.016.0001 $8,835,000 [Loss $1,819,000

With the Sub-Treasury operations the result is as 
follows:

W eek ending A u g . 10 1906.
Into

Banks.
Out o1 I Net Change in 
Banks. \ Bank Holdings.

B anks' Interior m overa 't as a b o v e ___
B ub-T rcas. o p e r a n d  gold  Im p o r ts .. .

Total gold  and legal ten ders............

S7.016.000 
| 31,800,000

88 .835.000 Loss $1 ,819,000
33.400.000 L oss 1.600.000

■ S38.810.000 $42,235,000 L oss $3 ,419,000
1 1

The fo llo w in g  in d ica tes  th e  a m o u n t o f  b u llio n  in  the 
p r in cip a l ̂ E u rop ea n  ba n k s :

Bank oi
Aug. 9 1906. Aug. 10 1905.

Cold. , Silver. , Total. Cold. , Silver. , Total.

E n g la n d ..
F ra n ce ___
G e rm a n y . 
Russia . . .  
A u s.-H u n .
s p a l n ____
I t a ly :____
N eth 'lands 
N a t.B elg .. 
Sweden ..1

T ot. w eek 
T o t . prev.

£  1 £
i 36.312,391 .................
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FIRST CHAPTER OF THE NEW BRITISH 
PARLIAM ENT. ■ ■ • □

T h e  w ork  o f  th e  n ew  B r it ish  P a r lia m en t in  its first 
session , w h ich  c o n c lu d e d  w ith  last w e e k ’s a d jo u r n ­
m en t fo r  th e  A u g u s t  a n d  S ep te m b e r  h o lid a y s , m a k es 
on  the w h o le  a h ig h ly  c re d ita b le  r e co r d . T h e re  has b e e n  
m ore  o r  less c o m p la in t , som etim es  o f  t o o  m u ch  d e fe r ­
en ce  to  th e  la b o r  fa c t io n  in  th e  p a r ty , som etim es  o f  
rath er ru d e  pressure b y  M in istry  on  P a r lia m e n t, to  
fo r ce  it  to  pa ss  a g iv e n  b ill b e fo r e  all o f  th e  m em b ers  
fe lt  th a t it  h a d  b e e n  d u ly  con s id ered . S u ch  o b je c t io n s  
a lw a ys o c cu r  in  th e  case  o f  a n  e ffic ien t leg is la tiv e  b o d y ,  
b u t  it is e v id e n t , n o w  th a t P a r lia m en t h as r isen , th a t 
ev en  in  E n g la n d  its  in itia l w o rk  is reg a rd ed  w ith  a 
g o o d  dea l o f  g ra tifica t io n .

T h is is n o t  o n ly  b eca u se  th is P a r lia m en t has tu rn ed  
o u t  to  b e  a bu sin ess o rg a n iz a tio n . I t  has a cco m p lish e d  
u n d o u b te d ly  m o re  th a n  w as su p p osed  to  b e  p oss ib le  
in  th e op en in g  session  o f  a n ew  H o u se , a n d  m o re  th a n  
su ch  a session  has a cco m p lish e d  in  m a n y  y ea rs . T h ere  
has b een  little  fa c t io n a l q u a rre lin g , a lth o u g h , as is 
u su a l-, a n d , in  fa c t ,  h ig h ly  d es ira b le  in  P a r lia m e n t, 
th e  large m a jo r ity  a v a ila b le  fo r  gen era l p u rp oses  has 
shrunk  to  c o m p a r a t iv e ly  sm all d im en s ion s  o n  sp ecia l 
b ills . T h e  d eb a tes  on  p r o p o se d  m easu res h a v e  b een  
in terestin g  a n d  e ffe c t iv e , a n d  in  th e  g rea t m a jo r ity  o f  
cases h a v e  m a in ta in e d , so  fa r  as con cern s  th e  p resen ­
ta tio n  o f  th e  G o v e r n m e n t ’s ca se , th e  b e s t  tra d ition s  
o f  P a r lia m en ta ry  a b ility .

A m o n g  th e  s tr ik in g ly  im p o r ta n t  m easu res o f  th e  
session  sta n d  th e  E d u c a tio n a l b ill a n d  th e  T ra n sv a a l 
G ov ern m en t b ill. O f th ese  it  m a y  b e  sa id  th a t  th e  
reorg a n iza tion  o f  th e  d is tr ib u tio n  o f  p u b lic  fu n d s  fo r  
sch oo ls  on  a s tr ic t ly  n o n -secta r ia n  ba sis h as r e m o v e d , 
a t  all ev en ts  fo r  th e  m o s t  p a r t , a c o m p la in t  a n d  
g r iev a n ce  a g a in st w h ich  fu lly  on e -h a lf o f  th e  B rit ish  
p u b lic  has . fo r  y ea rs  b een  p ro te s tin g . T h e  n ew  b i l l ;  
w h ich  has n o w  g o n e  to  th e  L o r d s , is b y  n o  m ea n s p er­
fe c t ,  a n d  m a y  itse lf b e  su b je c te d  to  som e  a m e n d ­
m en ts  in  th e  a u tu m n  session . B u t  th e  p r in cip le  o f  fa ir  
p la y  to  th e  B rit ish  ta x -p a y e r  is  esta b lish ed  b e y o n d  
q u e s t io n .' S o  o f  th e  T ra n sv a a l G o v e r n m e n t m ea su re , 
th e  last p r o d u c t  o f  th e  session , a w a ited  b y  th e c o u n tr y  
a n d  th e  m a rk ets  w ith  th e  k een est a n x ie ty . T h e  C a b i­
n et has ta k en  th e  p o s it io n  o f  g ra n tin g  fu ll su ffrage 
r igh ts  to  th e  B o e r  p o p u la t io n  o f  th e  T ra n sv a a l c o lo n y . 
I t  has d on e  th is  in  th e  fa ce  o f  assertion s b y  th e  O p p o ­
s ition  th a t fo r  th e  B oers  to  a cq u ire  p o w e r  aga in  w ou ld  
be  s im p ly  ta ta m o u n t  to  rev ers ion  o f  th e  d is tr ic t  to  th e 
ab a ses  o f  th e  K ru g e r  d a y s . T h e  G ov e rn m e n t a c c e p te d  
th a t risk  b u t  has so  fra m ed  th e  n ew  T ra n sv a a l C on ­
s t itu tion  as to  m a k e  it  sa tis fa c to r y  to  L o n d o n  fin an cia  
in terests , k eep in g  B ritish  in terests p r o b a b ly  in c o n tr o l,  
a n d  it is d ifficu lt  to  see h o w  a n y  o th er  p o licy  cou ld  
h av e  b een  a d o p te d .
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A s m a tte rs  s ta n d , th e  a b so lu te  re co n c ilia t io n  o f 
th e  D u tc h  e lem en t in  th e  T ra n sv a a l m u st n o w , it 
seem s to  u s , b e  a m a tte r  o f  sh o r t  t im e . A c c o r d in g  
t o  th e  est im a tes  g iv e n  o u t  in  P a r lia m e n t, th e  B ritsh  
v o te r  w ill still r e ta in , th rou g h  n u m erica l rep resen ­
ta t io n , a s ligh t a d v a n ta g e . F o r  ou rse lv es , w e  d o  n o t  
see  g ro u n d  fo r  e x p e c t in g  seriou s d is tu rb a n ce  o f  e x is t in g  
a rra n g em en ts . E v e n  h ad  th e  D u tc h  reg a in ed  a 
sim ilar c o n tr o l,  it  is th e  tea ch in g  o f  h is to ry  th a t  a 
p e o p le  th u s a m a lg a m a te d  d o  n o t  re v e r t  to  th e ir  
o r ig in a l p o lit ica l a sp ira tion s  a n d  id e a s , w h en  th e  
ch a n ce  is g iv e n  to  th e m ; th a t  is th e  resu lt o n ly  w h ere  
th e  ch a n g e  in  su p rem e c o n tro l rep resen ts  a c q u is it io n  
o f  a w e ll-d e v e lo p e d  p o lit ica l S ta te  b y  a S ta te  less p r o ­
g ressiv e . W e  see su ch  in sistin g  o n  or ig in a l co n d it io n s  
in  th e  case  o f  F in la n d ; w e  m ig h t e x p e c t  t o  see i t  in  
R u ss ia n  P o la n d . N e ith er  case  in  th e  lea st resem b les  
th a t  o f  th e  B o e r  co m m u n itie s . P o lit ic a lly  sp ea k in g , 
th e  ch a n g e  in  G o v e r n m e n t w h ich  fo llo w e d  th e  T ra n s ­
v a a l w ar w as th e  sh a k in g  o ff  o f  a n  o lig a rch y  in  b e h a lf  
o f  w h a t n o w  b e c o m e s  a s e lf-g o v e rn in g  d e m o c r a c y . 
I t  is h a r d ly  to  b e  im a g in ed  th a t , if  th e y  o n ce  fa ir ly  
e x p e r ie n c e d  g o v e r n m e n t  on  a b a sis  th u s su ited  to  th e  
tim es in  w h ich  th e y  l iv e , e v e n  a p a sto ra l p e o p le  w ou ld  
w ish , su p p os in g  th em  to  h a v e  th e  p o w e r , to  re tu rn  to  
th e  fo rm e r  sy ste m .

T h e  g o o d  im p ress ion , b o t h  fo r  co n se rv a t ism  a n d  fo r  
e ff ic ie n cy , m a d e  b y  th e  L ib era l P a r lia m en t in  its 
o p e n in g  session  seem s to  us fo r tu n a te  in  m a n y  w a y s . 
T h e y  h a v e  h a d  a t  lea st th e ir  p re lim in a ry  tes t; it  has 
b e e n  fo u n d  th a t  a L a b o r  fa c t io n  ca n  b e  m a n a g ed  b y  a 
G o v e r n m e n t p a r ty  fo r  w h ich  its v o te s  w ere  c a s t , 
w ith o u t  su rren d erin g  a n y  v ita l p r in c ip le , an d  in d eed  
w ith o u t  su rren d erin g  a n y  m o re  th a n  th e  C o n serv a tiv e  
th em se lv es  h a d  g ra n ted . A s  fo r  th e  “ L itt le  E n g la n d ”  
q u e s t io n , it  is a v e r y  o ld  s to r y  th a t  p ossess ion  o f  re ­
sp o n s ib ility  m ea n s p reserv a tion  o f  a g o v e r n m e n t ’s 
tr a d it io n s , ev e n  if w h a t has b e e n  sa id  in  o p p o s it io n  
m ig h t h a v e  seem ed  to  th rea ten  th e m . E x c e p t  fo r  
th e  w h o lesom e  a n d  m u ch -n e e d e d  m o v e m e n t  fo r  
e c o n o m y  in  a rm y  o u t la y , n o  r e v o lu t io n a ry  p la n  has 
y e t  a p p ea red  o n  th e  s ide  o f  th e  G o v e r n m e n t . A lto ­
g e th e r , th e p r o o f  o f  its  e ffic ien cy  b y  th e  L ib era l p a r ty  
is m o s t  fo r tu n a te , as is a n y  in c id e n t in  a p a r lia m e n ta ry  
g o v e r n m e n t  w h ich  sh ow s th e fa lla c y  o f  b e lie fs , h e ld  
fo r  a n y  len g th  o f  t im e , th a t  o n ly  on e  o f  tw o  o p p o s in g  
p a rties  ca n  b e  sa fe ly  en tru sted  w ith  th e  r esp on s ib ility  
o f  g o v e r n m e n t .

SHIFTING THE BURDENS OF TAXATION.
U n d e r  th e  t it le  “ A  P le a  fo r  th e  R e p u b lic ”  a p a m p h le t 

is  b e in g  d is tr ib u te d  in te n d e d  to  c o n tr o v e r t  th e  th eories  
w h ich  are b e in g  so  in d u str io u s ly  p r o p a g a te d  ju st  n ow  
fo r  in creas in g  th e  ta x e s  o f  th e  r ich  fo r  th e  b en e fit  o f  
th e  p o o r . T h e  a u th or  ch ooses  to  rem ain  a n o n y m o u s , 
a d o p t in g  th e  d es ig n a t ion  “ C o n s e r v a to r ,”  b u t  h e d e ­
scr ib es  h im se lf as a la w y e r , p a st m id d le  ag e , w h o  has 
n e v e r  b e e n  w h a t is k n o w n  as a c o rp o r a t io n  cou n se l an d  
w h o  h o ld s  n o  b r ie f fo r  a n y  sp ecia l in terest o r  g rea t 
fo r tu n e , b u t  w h o  p r o ce e d s  a lon e  fr o m  his d esire  as a 
p r iv a te  c itiz en  “ t o  p e r fo rm  his p a rt o f  th e  d u ty  n ow  
p ressin g  u p o n  all t o  see th a t  n o  h arm  c o m e s  to  th e  
R e p u b l ic .”

T h e  p a p er  has b e e n  ca lled  fo r th  b y  P res id en t R o o s e ­
v e lt ’s re cen t ex p ress ion  in  fa v o r  o f  g ra d u a te d  ta x a t io n  
an d  th e  lim ita tio n  o f  la rge  fo r tu n es  a n d  th e  a g ita tio n  
t o  w h ich  th is has g iv e n  rise in  som e  o f  th e  m a g a z in es .

T h e  a u th o r  d iscu sses th e  s u b je c t  in  a c a lm  an d  d ig n i­
fied  w a y , w ith  n o  d is p la y  o f  fe e lin g  o r  i l l -te m p e r , an d  
w h a t he sa ys is d eserv in g  o f  seriou s co n s id e ra tio n  a n d  
re fle ct ion . H e  p o in ts  o u t  th a t  w h ile  th e  ex p ressed  
p u rp o s e , fo u n d e d  in  s in cere  b e l ie f , o f  th o se  w h o  fa v o r  
p rog ress iv e  ta x a t io n  o f  la rg e  fo r tu n e s , is , th a t  it  is 
fo r  th e  w e lfa re  o f  th e  S ta te  t o  p re v e n t b y  m ea n s o f  
su ch  ta x a t io n  th e  a c c u m u la t io n  o f  la rg e  fo r tu n e s , th e  
e ffe c t  o f  th e  su g g es tion  a n d  its  a d v o c a c y  is to  en ­
c ou ra g e  th e  m a jo r ity  o f  th e  v o te r s  t o  p u t  an  u n e q u a l 
sh are o f  th e  b u rd e n  o f  s u p p o r tin g  th e  G o v e r n m e n t  
u p o n  th e  p r o p e r ty  o f  th e  r ich — “ to  c rea te  b y  la w  
class d is t in c t io n  a n d  class a n ta g on ism  b e tw e e n  th e  
p o o r  an d  th e  r ich , an d  to  p r o v id e  th e  d e m a g o g u e  w ith  
largess in  th e  fo r m  o f  v a r io u s  S ta te  b e n e fa c tio n s  fr o m  
th e  p u b lic  treasu ries th u s  filled , fo r  d is tr ib u tio n  t o  th e  
p o o r — th e  m a jo r ity  o f  th e  v o t e r s .”

I t  is a lso p o in te d  o u t  th a t  th e  la rg e  fo r tu n e s  a c ­
q u ired  o r  a u g m e n te d  b y  d ish on est m e th o d s  a n d  c o n ­
tro lle d  a n d  d ir e c te d  b y  th e ir  d ish on est p ossessors  
are c o m p a ra t iv e ly  fe w  in  n u m b e r , a n d  in  gen era l th e y  
ca n  b e  d e p le te d  to  h on es t d im en s ion s  a n d  th e ir  d is ­
h on est p ossessors  b e  p u n ish ed  b y  e n fo rce m e n t o f  th e  
law s ag a in st d is h o n e s ty , an d  w ith o u t  s trik in g  h o n e s t  
fo r tu n es  a n d  th e ir  h on es t ow n ers . L a rg e  fo r tu n e s  are 
n o t  a m e n a ce  t o  a g rea t c o u n tr y . T h e y  are n eed ed  
fo r  its  g rea t en terp rises , a n d  it is b u t  se ld o m  th a t on e  
la rge  fo r tu n e  is e m b a rk e d  in  a sin g le  en terp rise , fo r  
th e  ch a n ces  o f  its  en tire  loss  are t o o  m a n y  fo r  su ch  a 
risk  to  b e  in cu rre d . T h e  p ossessors  o f  so m e  o f  th ese  
la rge fo r tu n e s  are in ca p a b le  o f  c o n d u c t in g  g rea t 
bu sin ess a ffa irs o r  d o  n o t  w ish  to  en g a g e  in  com m e rc ia l 
p u rsu its— o fte n  th e y  are w o m e n  o r  m in ors— b u t  th e ir  
fo r tu n e s , u n d er  th e  d ir e c t io n  o f  a g en ts , tru stees , or  
o th er  ad v ise rs , en ter  in to  th e  v a r iou s  ch a n n e ls  o f  
bu sin ess  an d  su p p ly  t o  m a n y  m en  o f  a b ility  th e  m ea n s 
w h erew ith  to  m a k e  b o t h  th e  m o n e y  a n d  th e ir  ab ilities  
fru it fu l fo r  th e  p u b lic  g o o d . A n d  th e se  la rg e  fo r tu n es  
in  a c o m p a r a t iv e ly  sh ort t im e , th ro u g h  th e  perils  o f  
bu sin ess an d  th e  la w s o f  in h e r ita n ce , a n d  th e  p ro v is io n s  
o f  w ills , b e c o m e  d iv id e d  in  ow n ersh ip ; a n d  th e  law s 
o f  n ea r ly  a ll, if  n o t  a ll, th e  S ta tes , m a k e  n u ll th e  
e fforts  o f  su ch  o f  th e  ow n ers  o f  g rea t  fo r tu n e s  as seek  
to  in d e fin ite ly  p r o lo n g  a n d  p e rp e tu a te  th e m  b y  d eed  
or  w ill. T h ese  la w s , b y  w h a t is k n o w n  as th e  ru le 
aga in st p erp e tu it ie s , fo r b id  th e  e n ta ilm en t o r  h o ld in g  
to g e th e r  o f  a n y  fo r tu n e  o r  p r o p e r ty  b e y o n d  th e  d u ra ­
t io n  o f  th e  life  o r  liv es  o f  on e  o r  m o re  d es ig n a ted  p e r ­
son s liv in g  at th e  tim e  o f  th e  d ea th  o f  th e  te s ta to r  or  
g ra n to r . A lso  th e  S ta tes  n o w  g en era lly  k eep  a s im ilar 
c o n tro l o v e r  co rp o r a t io n s  b y  lim itin g  th e  te rm  o f  th e  
life  o f  th e  ch a rters  u n d e r  w h ich  su ch  c o rp o ra t io n s  are 
b r o u g h t  in to  e x is ten ce .

T h e  p lea  th a t  la rg e  fo r tu n e s  are a m en a ce  to  th e  
S ta te  an d  th a t  h en ce  it  is w ise  t o  d e p le te  or  p re v e n t 
th e  h on es t a cc u m u la tio n  o f  su ch  fo r tu n e s  b y  g ra d u ­
a ted  o r  p rog ress iv e  ta x a t io n  is s in cere ly  a n d  u n se lfish ly  
m a d e  b y  so m e , b u t  th e  a u th or  w ell sa ys th a t  th is  p lea  
is m o s t  o fte n  h eard  in  th e  m o u th s  o f  th o se  m o s t  d is­
p o s e d  to  sh ift  th e ir  b u rd e n s  u p o n  a n d  to  share in  th e  
fru its  o f  th e  la b o r , th e  se lf-d en ia l, th e  sk ill o r  th e  g o o d  
fo r tu n e  o f  o th ers , an d  h a v in g  th e  p o w e r , an d  e x p e c t in g  
t o  b e  th e  ben e fic ia r ie s , th e y  w o u ld  g ra d u a l!} ' m o v e  
th e  lin e  b e tw e e n  la rg e  a n d  o th e r  fo r tu n e s  to  w h ere 
ev e n  th e  sm all fo r tu n e  w o u ld  b e  b r o u g h t  u n d er  th e  
d ep le tin g  ta x . In  th e  sta tu te  b o o k s  o f  th e  R e p u b lic ,  
h o w e v e r , n o  on e  sh ou ld  b e  ab le  t o  tra ce  a lin e  b e tw e e n



299A ug. 11 1906.' THE CHRONICLE.

classes, but should find there onty citizens with equal 
duties and equal rights— and property with equal 
burdens and equal protection. Equality of taxation 
—of burden—is of the essence of a true Republic, and 
such equality should be departed from only when the 
State is in peril from war or impending war and must 
resort, even by unequal taxation, to the extraordinary 
sources of revenue to meet the extraordinary occasion; 
and when the peril has passed the State should return 
to that equality as a ship emerging from a storm re­
sumes the methods and the discipline which govern 
ordinary life at sea. When every dollar under direct 
taxation bears its equal proportion of the public bur­
den, the owner of one million dollars pays one million 
times as much taxes as the owner of one dollar. Who 
has the most pays the most, and it is not the individual 
who pays, but it is the dollar; the citizen pays in his 
capacity as owner of the dollar and pays out of the 
dollar. All property values for the purpose of such 
taxation are measured by and expressed in dollars, and 
the never ceasing effort should be to permit no dollar 
to escape its equal share of the burden.

To treat all citizens alike— to treat all property 
alike—to make ample provision for the helpless poor— 
are the outlines of a government, not paternal, that 
provides for the full self-development of a free people. 
Such a government, to avoid paternalism, must 
necessarily leave many things free from governmental 
interference and to the self-directed action of its citi­
zens through their customs, habits, aspirations and 
ambitions, and leave unobstructed the commingling 
of the people and the voluntary help and kindliness 
extended from the more to the less fortunate, unsepa­
rated by class walls erected by laws. It is urged that, 
apart from the large benefactions coming from a few 
swollen fortunes, said to be more or less tainted, the 
aggregate coming from other fortunes, large and 
small, and from the numerous smaller accumulations 
not amounting to fortunes, is stupendous in amount 
and is an ever widening and deepening flow of volun­
tary help, benefaction, public betterment and charity 
spreading through all the land , and the motive is 
“ good will toward men.”

The point is also made that when, by State aid, a 
burden has been shifted upon others, or a want sup­
plied. it becomes a precedent,and further demands 
for such legislation become progressive in the extent 
and amount of the class benefits thus sought to be 
obtained. The author urges that even in a repub­
lic framed on just and equal laws there are many 
ills which are inseparable from life, but when the elec­
torate is based entirely on manhood suffrage and is 
immense in numbers, thereby lowering the average 
quality of citizenship, the majority, chafing under 
these ills, and resistless at the ballot box, are prone to 
look to legislation for relief. Out of these conditions 
well-meaning leaders spring, offering panaceas and con­
tending for mastery. Mr. Bryan, the radical of a few 
years ago, has, without changing his general plan of 
relief, become a conservative by contrast with Mr. 
Hearst, who is contending with him for leadership by 
offering their followers a larger scheme for encroach­
ment upon the control of property belonging to others; 
and President Roosevelt, moved by what he conceives 
to be the spirit of the times, has set #t least one foot 
on the platform where stands Mr. Bryan. The author 
concludes with these words: “ Our republicanjscheme

of government is now under a dangerous strain and 
all the conservative elements of our citizenship are now 
imperatively needed and should be summoned to put 
forth their utmost skill and strength to keep this Re­
public firmly on the foundations whereon it was builded 
—the only foundation on which a Republic can en­
dure—equal rights and equal burdens.”

This is a timely note of warning and the words are 
not any too strongly put. There can be no doubt that 
in the legisltaion that is being advocated and some of 
which has already got on the statute books we are 
departing from the principles upon which this Govern­
ment was founded. Paternalism or paternalistic 
ideas have no place in the affairs of a free people. Yet 
many if not most of those who are making bids for the 
suffrages of the people are seeking to persuade these 
people that legislation is a panacea for all the ills that 
afflict mankind. If anything goes wrong, just enact 
a new law. Theories of government and principles of 
equality do not count for much when such a spirit is 
fostered by political leaders and presented in a capti­
vating way as a bait to those whose support these po­
litical demagogues seek. Almost insensibly we are 
drifting away from sound and safe moorings, and it is 
time to call a halt—to face about and turn our backs 
upon political doctrines which have such an alluring 
aspect but which really invite ruin and disaster.

THE OFFICIAL STATISTICS OF PIG IRON 
PRODUCTION.

Mr. James M. Swank, the General Manager of the 
American Iron and Steel Association, has made public 
the official figures of the country’s iron production 
for the first half of the current calendar year. They 
bear out the records of private investigators in the 
story they tell of the wonderful expansion in the out­
put of iron in the United States which has been the 
marvel of every one abroad and hardly less so of our 
own people, though in this country we have become 
accustomed to dealing with large results in every 
plane of human activity. Mr. Swank has received 
complete reports of production from every furnace in 
the country, so the figures are final and absolutely 
correct.

The make of pig iron the first half of 1906 is given at 
12,602,901 gross tons of 2,240 pounds, as against 
11,829,205 tons in the last half of 1905 and 11,163,175 
tons in the first half of 1905. In other words, there 
is an increase as compared with the second half of 1905 
of 773,696 tons and an increase as compared with the 
first half of 1905 of 1,439,726 tons. Thus, nearly 1Ej 
million tons more of iron were produced in the United 
States the first six months of this year than in the 
first six months of last year, large though the total 
was at that time. It is needless to state that the 1906 
product was much the heaviest of any half-year in 
the country’s history. Indeed, we made more iron 
in these six months than in any full period of twelve 
months prior to 1899. Mr. Swank says it is now 
reasonably certain that our production in the whole 
of 1906 will exceed 25,000,000 tons. Barring some 
unforeseen calamity, there would appear not to be 
much doubt that this total will be reached, and the 
chances are that it will be considerably exceeded. 
In 1905, the product was not quite 23,000,000 tons and 
in 1904 the amount fell a little below 16E> million tons. 
An advance from I6E2 million in 1904 to_25 or 26 mil-
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lion tons in 1906 obviously reflects marvelous develop­
ment in the short space of two years.

One gets a better idea of the magnitude of a product 
of 25 million tons by comparing it with the annual 
production in those two other great iron-producing 
countries, namely Great Britain and Germany. The 
output of the United Kingdom remained practically 
stationary for a number of years, but in 1905 that 
country added a full million tons to its output of 1904, 
and yet even after this increase Great Britain’s aggre­
gate make of iron during the twelve months of 1905 
ran but slightly in excess of 9j^ million tons—the exact 
figures being 9,592,737 tons. The German Empire 
has been making great strides in iron production 
during the last decade and in 1905 established a further 
increase of 883,683 tons, bringing its total up to 
10,987,623 metric tons of 2,204 pounds. It will be 
seen from this that Great Britain and Germany com­
bined—both with unequaled records—produced in 
1905 less iron than the United States alone. In fact 
the two countries together made no more than 
20,580,360 tons of iron while the United States by 
itself in the same period of twelve months produced 
22,992,330 tons—which is now to be increased in 1906 
to 25 or 26 million tons. In the following we show 
the country’s pig iron production in half-yearly periods 
back to and including 1896.

PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS.
Gross Tons. Gross Tons.

1 8 9 6 — 1st h a l f ______ ______  4 ,9 7 6 ,2 3 6 190 1 — 1st h a l f .  . . . ______ ^ 7 ,6 7 4 ,6 1 3
2 d h a l f______ . . .  -  3 ,6 4 6 ,8 9 1 2 d h a l f ______ ______ 1 8 ,2 0 3 ,7 4 1

1 8 9 7 — 1st h a l f ______ _____ 4 ,4 0 3 ,4 7 6 1 9 0 2 — 1st h a l f _____ . _  8 ,8 0 8 ,5 7 4
2 d h a l f ______ ______  5 ,2 4 9 ,2 0 4 2 d h a l f  __ ______ 9 ,0 1 2 ,7 3 3

1 8 9 8 — 1 st h a l f ______ ______  5 ,8 6 9 ,7 0 3 1 9 0 3 — 1st h a l f ______ _____ 9 ,7 0 7 ,3 6 7
2d h a l f______ _____ 5 ,9 0 4 ,2 3 1 2 d h a l f - . . ______  8 ,3 0 1 ,8 8 5

1 8 9 9 — 1st h a l f_____ ______  6 ,2 8 9 ,1 6 7 1 9 0 4 — 1st h a l f______ _____ 8 ,1 7 3 ,4 3 8
2 d h a l f .  . . . .  7 ,3 3 1 ,5 3 6 2d 1 h a l f______ . .  . .  8 ,3 2 3 ,5 9 5

1 9 0 0 — 1st h a l f . . ,  _ .  7 ,6 4 2 ,5 6 9 1 9 0 5 — 1st h a l f______ ______ 1 1 ,1 6 3 ,1 7 5
2 d h a l f ______ _______  6 ,1 4 6 ,6 7 3 2 d h a l f .  . . . . .  .  1 1 ,8 2 9 ,2 0 5

1190 6 — 1st h a l f .  . . ______ 1 2 ,6 0 2 ,9 0 1

The contrast here between the first half of 1906 and 
the half-yearly total of 1896, ten years before, makes 
a striking exhibit. In 1896, which was a year of 
business depression, the make of iron the first six 
months was 4,976,236 tons and the last six months 
but 3,646,891 tons. That is to say, while 8,623,127 
tons of iron were made in the whole twelve months, 
in 1906 we produced 12,602,901 tons in the first six 
months alone.

All the conditions in 1906 were favorable to an ex­
tremely large output. General business continued 
active and prosperous everywhere and in the iron and 
steel trades the tone remained as confident and buoy­
ant as at any previous time since the revival in the 
industry following the depression in 1903 and 1904. 
There was not even a lull such as occurred in April and 
May last year, when for a time' there was doubt as to 
the outcome. During 1906 activity continued un­
interrupted during the whole six months. One un­
toward event occurred in the closing month, namely 
the disbandment of the Southern Furnace Associa­
tion; but this it was quickly proved was not to have 
any important effect upon the trade as a whole. Its 
action was limited entirely to the foundry grades of 
iron, and even there a quick rebound in prices suc­
ceeded the break which occurred on the announce­
ment of the event. Steel-making irons were not 
affected at all; for these the demand continued una­
bated.

The fact that orders for the steel-making grades of 
iron kept pouring in was due to the unchecked buying 
of the railroads, and this serves to direct attention anew 
to the prominent part played by the railroads in the

condition of the iron and steel industry. In 1903 the 
iron trade experienced a sudden slump, simply becausq 
the railroads were forced to stop buying for the time 
being. In 1904, when the railroads again began to 
send in their orders, revival occurred in the iron in­
dustry and this revival has continued in progress ever 
since then. We need not go into the causes of the 
abstention of buying at the earlier date and the re­
sumption of purchases at the later date, but merely 
state the fact itself. The railroad interest is the largest 
single consumer of iron and steel in the country. In 
truth, it so far outstrips other interests in that respect 
that these latter cut a comparatively small figure in 
the general result. There has been much to disturb 
railroad interests during the last six months, but the 
volume of the traffic of the roads has been of such large 
proportions and the outlook for continued growth in 
such tonnage appears to be so good now that there is 
assurance of another season of large crops, that rail­
road managers have simply been forced to put in 
orders for more cars and more locomotives and rails 
so as to be prepared to handle the increased amount 
of tonnage which appears sure to be offered later on.

It seemed at one time as if the coal strikes were going 
to introduce a serious disturbing element. Fortu­
nately, this threatened danger was averted. There 
were strikes in the bituminous coal districts in nearly 
all the important States, but there was no general 
suspension, and iron makers had no difficulty in ob­
taining needful supplies of fuel with -which to keep 
their furnace plants in full operation. This was be­
cause some of the largest coal-producing concerns 
compromised with the miners at the very start, by 
granting a return to the wage scale of 1903, and at 
such mines there was no important suspension of work 
and the supply of coal to mills and furnaces was not 
interrupted to any serious extent. In the anthracite 
regions there was complete suspension of mining dur­
ing the whole of April and for a part of May. But an­
thracite fuel is used only to a trifling extent in iron­
making . With anthracite alone only 8,779]tons of iron 
was produced in the six months of 1906, and even of 
mixed anthracite and coke the make of iron was no 
more than 754,743 tons. Hence the stoppage of an­
thracite production during five or six weeks in the 
spring was a matter of no consequence in the iron trade. 
In the following wre show the production of iron ac­
cording to fuel used for the first six months of each 
of the last five years.

PRODUCTION OF IRON ACCORDING TO FUEL USED.

F irs t S ix  M onths. 1 9 0 6 . 1 9 0 5 . 1 9 04 . 1 9 0 3 . 1 9 0 2 .

B itu m . c o a l  a n d  c o k e .  
M ix e d  a n th r a c ite  a n d

1 1 ,6 3 1 ,6 5 7 1 0 ,1 6 2 ,4 8 8 7 ,3 3 7 ,2 7 9 8 ,4 0 1 ,0 0 1 7 ,8 S 2 ,732

c o k e ______________ . 7 5 4 ,7 4 3 8 1 5 ,0 2 8 6 0 7 ,6 2 4 1 ,0 4 6 ,4 6 1 1 7 3 3 ,7 4 0
A n t h r a c it e  a l o n e _____ S ,779 1 5 ,1 4 7 1 5 ,1 7 9 2 6 ,2 6 1 J
C h a r c o a l _ .
M ix e d  c h a r c o a l  & c o k e

2 0 4 ,1 3 5
3 ,5 8 7

1 7 0 ,5 1 2 2 1 3 ,3 5 6 2 3 2 ,7 1 7
927

1 8 6 ,0 9 8
6 ,0 0 4

T o t a l ___________ . . . 1 2 ,6 0 2 ,9 0 1 1 1 ,1 6 3 ,1 7 5 S ,1 7 3 ,4 3 8 9 ,7 0 7 ,3 6 7 8 ,8 0 8 ,5 7 4

It only remains to be said that, notwithstanding the 
activity of the home demand for all classes and grades 
of iron and steel, we seem tQ have fully maintained 
our export trade in iron and steel products. The 
official statistics on that point for the Government 
fiscal year ending June 30 have just become available 
through the publication of the trade returns for the 
twelve months, and from these it appears that in values 
there was actually an increase as compared with the 
twelve months preceding. In other words, our total 
exports of iron and steel and manufactures of the same
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are recorded as having been S160.984.9S5 in 1905-06, 
as against SI34,728,363 in the twelve months of 1904- 
OS and S i l l .948,586 in 1903-04. On the basis of the 
quantities shipped, the comparison is equally favora­
ble to the latest year. We did not export quite as 
many rails, but, taking all the articles where the 
weights are given in tons or pounds, and adding the 
amounts together, it is found that our exports of iron 
and steel were 1,330,871 tons in 1905-06, against 
1,280,498 tons in 1904-05 and 7SS.199 tons in 1903-04. 
On the other hand, our imports of iron and steel also 
increased to a certain extent—mainly in pig iron. 
The values in the latest year were $29,053,987, as 
against $23,510,164 in the preceding year and $27,- 
028,312 two years ago. By weights, the imports of 
iron and steel were 492,452 tons in the latest year, 
against 2S7.S42 tons in 1904-05 and 503,012 tons in 
1903-04.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.
— The public sales of bank stocks this week aggregate 46 

shares, of which 41 shares were sold at the Stock Exchange 
and 5 shares at auction. Transactions in trust company- 
stocks were limited to the sale at auction of 10 shares of
Bowling Green Trust Co.
S h a res. B A X K S — X ew  Y ork.

“ old stock” 
Low . H igh .

1 at 241.
Close. Last previous sale . ’ J

5  C h e m i c a l  X a t .  B a n k _ _ _ _ _ . 4 1 5 2 4 1 5 2 4 1 5 2 J u n e 1 9 0 6 — 4 1 8 7
x 2 5  C i t y  B a n k ,  N a t i o n a l _ _ _ _ _ _  2 7 0 2 7 0 2 7 0 J u l y 1 9 0 6 —  2 6 5
x l 6  C o m m e r c e ,  N a t .  B a n k  o f _ _ .  1 S 2 1 8 2  % 1 8 2 J u l y 1 9 0 6 —  1 8 1 %

T R U S T  C O M P A N Y — X ew  
a i d  B o w l i n g  G r e e n  T r u s t  C o _ _

Y ork . 
-  2 4 1 2 4 1 2 4 1 J u n e 1 9 0 6 — 2 4 2  H a

x  S o l d  a t  t h e  S t o c k  E x c h a n g e ,  a O l d  s t o c k .
— Mr. Otto T. Bannard, President of the New York Trust 

Company, of this city , returns home on W ednesday after 
six weeks spent in Norway, Sweden and on the Continent.

— The first payment on the new Bank of H avana’s capital 
stock, amounting to 25%  of the subscriptions, has been 
called, payable August 15. The new Cuban institution was 
recently organized by  banking interests in this city, Paris 
and other European cities, including the National City 
Bank, Kuhn, Loeb & Co. of New York and the London Bank 
of Mexico & South Am erica and the Banque Francaise of 
Paris. Its capital will be $5,000,000. The officers are to be: 
Carlos de Zaldo, President; Carlos Fonts, Secretary; Domingo 
Mendes Capote, consulting attorney. The directors are: 
Jose I. de la Camara, Miguel Mendoza, Marcos Carvajal, 
Luis Marx, Leandro Veldes, Francisco Pons, Sabias Emilio 
de Alvare, Elias Miro and Frederico de Zaldo, all Spanish 
financiers. The New York advisory comm ittee is com ­
posed of Alvin W . Krech, James Post and John E. Gardin, 
Manager foreign exchange department of the National City- 
Bank. The Paris committee includes: Carlos David de
Gheest, Jacques Kulp and Joseph Mac Andrews. The insti­
tution will start business September 1st.

—  Mr. J. B. Russell, of Messrs. J. B. Russell & Co., 
bankers, was on Thursday elected a director of the Guardian 
Trust Co. of this city.

— Work is progressing rapidly on the Trust Company of 
America’s new 25-story building at 37-43 W all Street. The 
old building has been razed and the foundations for the new 
structure are now being built. The architect, Mr. Francis 
H. Kimball, in making the plans for this “ skyscraper”  
states that the Trust Company of Am erica’s new home will 
be connected on every floor with the Wall Street Exchange 
Building, joining it in the rear, thus giving both buildings 
a clear access from Wall Street to Exchange Place. The 
facade will be of marble for seven stories, the other eighteen 
of red brick with marble trimmings. The side walls show­
ing over the other buildings in the vicinity, for the sake <4 
harmony and attractiveness, will receive similar treatment. 
Mr. Kimball, who has designed some of New Y ork ’s finest of­
fice buildings, like the Empire, the Manhattan and the Trin ity, 
will introduce every improvement in the construction and 
equipment of this latest addition to the Wall Street district, 
and which is expected to excel some of the city ’s most recent 
structures in modern office buildings. As before noted in

these columns, the trust com pany will have a magnificent 
banking room on the main street floor. The architectural 
decorations of the general offices on this floor will be exe­
cuted in marble, bronze and mahogany, huge marble pillars 
supporting the 34-foot-high ceiling, while a mezzanine 
gallery floor placed above the hall will contain the directors’ 
rooms and private offices. The transfer and other depart­
ments in the basement are to have a direct outside entrance 
on W all Street and also be connected by a subway with the 
safe deposit vaults of the Wall Street Exchange Building 
on Exchange Place. The com pany’ s new home will be com ­
pleted by  May 1 1907. Mr. Oakleigh Thorne is at the head 
of the administration of the institution.

— The new bank building that has been in course of con­
struction during the past year for the Plainfield Trust Com­
pany of Plainfield, N. J ., is now com pleted, and the institu­
tion moved into it on Monda}^ of this week. The building, 
which is of handsome appearance, is constructed of Indiana 
limestone and is finished in mahogany, while the counter 
screens are of Italian marble and copper. The ceiling in the 
main banking room rises forty-five feet above the floor. The 
rear of the building is spanned by  a mezzanine floor, the first 
story being devoted to the safe deposit department and offi­
cers’ rooms, while the floor above is given over to com m odious 
directors’ rooms. The com pany has been very successful 
In a little more than four years a deposit line of two millions 
has been secured, and its depositors number nearly 3,500. 
The officers are: O. T. W aring, President; A . V. Heely, V ice- 
President; J. Herbert Case, Secretary; Henry A . McGee, 
Vice-President, and Edward F. Feickert, Assistant Secretary.

— Mr. T. E. Eaton was recently elected Assistant Treasurer 
of the New England Trust Co. of Boston.

— The Old Colony Trust Go. of Boston this week increased 
its dividend rate by  the declaration of a quarterly distribu­
tion of 5 % , thus putting the stock on a 20%  per annum 
basis. Semi-annual dividends of 6%  were previously paid, 
being'at the rate of 1 2 %  per annum.

— The directors of the Franklin National Bank of Phila­
delphia on Thursday voted to transfer the sum of $250,000 
from undivided profits to surplus, thus raising the latter 
account to $1,750,000. After this transfer the undivided 
profits still foot up $250,000. The institution has a capital 
of $1,000,000 and deposits of about $27,000,000.

— The Allison Hill Bank of Harrisburg, P a.,— to the or­
ganization of which we referred in these columns on April 7 
last— commenced business in the Swab Building, at 13th 
and Market Streets, on June 30. The institution has a 
capital of $50,000 and surplus of $10,000, and conducts a 
general commercial banking business, combined with a sav­
ings deposit department. The officers are: W . M. H oerncr,
President; Dr. M. M. Ritchie, Vice-President; Dr. H . W . 
Fishel; and A . B. Gingrich, Cashier. The directors, in 
addition to the above-named gentlemen, are: A . B. Musser, 
Morris M. Strohm, John Iv. R oyal, E. N. Lebo, Aaron 
Booser, B. Frank Ober and John R . Geyer, the latter being 
Solicitor for the institution.

— It is announced that control of the Fourth National 
Bank of Pittsburgh, Pa., has changed hands the present 
week through the purchase of a m ajority of the stock by a 
syndicate headed by  James T. W achob, Assistant Treasurer 
of the Guarantee Title & Trust Co. of that city . It is reported 
that the price paid for the stock by  the syndicate ranged 
from $135 to $138 per share. It is said not to be the inten­
tion to merge the Fourth National with any other institution, 
but only to endeavor to increase the business of the bank 
by the infusion of new blood. Mr. D . G. Stewart, the present 
executive head, will, it is said, remain President, but some 
of the directors and officers will be replaced by interests 
identified with the purchasers. The Fourth National was 
organized in 1860 and has a capital of $300,000, surplus 
and undivided profits of $106,014 and deposits of about 
$500,000.

— A “ day and night”  bank for Pittsburgh, Pa., is pro­
jected. The new institution is being organized with $250,000 
capital. The shares are to be sold at $125 each (par $ 100) ,  
thus providing a surplus fund of $62,500. It is said the new 
institution will locate in the business district and will be a 
national bank with a savings department. It will probably 
be known as the Day and Night National Bank. One o f
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the chief promoters is Mr. David J. Richardson, Cashier of 
the Cosmopolitan National Bank of Pittsburgh, who, it is 
said, will be an official of the new institution. Letters which 
are being sent out announcing the organization of the new 
bank are signed by L. C. Taylor, who claims to have been 
successful in organizing banks in other large cities of the 
country.

— The stockholders of the Helvetia Savings & Banking Co. 
of Cincinnati at their meeting on Saturday last ratified the 
proposition to change the name of the institution to the 
Columbia Bank & Savings Co. Mention of the proposed 
change of name (which is to go into effect on Jan. 1 next) 
was made in these columns on July 7.

— The American Savings Bank of Columbus, Ohio, which 
has an authorized capital of $100,000, but of which only 
$50,000 has been issued and paid in, has decided to issue 
on Oct. 1 next the remaining $50,000 at $150 per share. Of 
the $75,000 thus provided, $50,000 will go to capital account 
and the remaining $25,000 to the surplus fund. The old 
stockholders have waived their right to take the new stock 
and it has all been subscribed for by new interests and a com ­
mittee appointed to apportion the new stock to subscribers. 
The bank has under construction a new building at High 
and Town streets, which is expected to be completed and 
ready for occupancy by  Oct. 1. The officials of the institu­
tion are: John Cashatt, President; R . E. Jones, Vice-Presi­
dent. and J. Nick Koerner, Cashier.

— According to the “ Ohio State Journal”  of Columbus, 
Ohio, the Capitol Savings & Trust Co. of that city will shortly 
send out notices to stockholders calling a special meeting for 
Sept. 11 to vote upon a proposition to change the name of 
the institution to the Capitol Trust Co.

— The stockholders of the Illinois Trust & Savings Bank 
of Chicago, at their special meeting on Monday, form ally 
ratified the increase in the capital from $4,000,000 to $4,-
500,000. As noted in our issue of July 7, the new stock is 
to be offered to shareholders at par and is to be paid in by 
Oct. 1.

— The stockholders of the New England National Bank of 
Kansas City, M o., at their meeting on July 31 voted to in­
crease the capital from 8300,000 to 8500,000. The new stock 
will be offered to present shareholders at par and is to be 
paid in before September 1. It is proposed at that time, 
or at least before January 1 next, to place the surplus at 
$500,000, making a combined capital and surplus of $1,000,- 
000. The deposits of the institution are approximately 
$7,700,000. J. F. Downing is President; C. J. Hubbard, 
Vice-President; Geo. B. Harrison Jr., Cashier, and F. T. 
Childs and V. K . Tuggle, Assistant Cashiers.

— A special meeting of the stockholders of the German- 
American Bank of St. Joseph, M o., has been called for 
October 2 next, to vote upon a proposition to increase the 
capital of the institution from $100,000 to $200,000. A t 
the same time it is proposed to add 850,000 to the surplus 
account. W ith the addition of this $50,000, surplus and 
undivided profits will be brought up to $150,000. The in­
stitution has deposits of S3,500,000. William Krug is Presi­
dent; Henry Krug Jr. and J. G. Schneider, Vice-Presidents; 
R. R. Calkins, Cashier and Secretary; and Arthur H. Bans- 
bach, Assistant Cashier.

— A new banking institution for Ardm ore, Indian Terri­
tory, has made application to the Comptroller of the Currency 
for a charter. The name of the new institution is to be the 
Bankers’ National Bank and it will have a capital of $200,000. 
The incorporators are: C. W . Baumbach, S. G. Bledsoe,
E. V. Green, G. G. Hastings and P. C. Dings.

— Mr. Walker P. Inman has resigned as Vice-President o f 
the Fourth National Bank of Atlanta, Ga., and has been 
succeeded by  Col. James W . English Jr. Mr. Charles A. 
Wickesham replaces Mr. Inman on the board of directors.

— The Merchants’ National Bank of Houston, Texas, has 
increased its surplus account to $100,000, through the 
transfer of $50,000 from undivided profits.

— Mr. J. H. Haile has been appointed Assistant Cashier o f 
the W oods National Bank of San A ntonio, Texas.

— The bond and mortgage business of the Colonial Trust & 
Savings Bank of Chicago having grown very rapidly in 
recent years, it has been determined to divide this branch of 
the business into twn departments. Mr. John H. McCort- 
ney will be Manager and Mr. Arthur F. Struckmann Assist­
ant Manager of the Mortgage Department. Mr. Jas. W . 
Ramsey has been appointed Manager of the Bond Depart­
ment.

— The Milwaukee Avenue State Bank of Chicago, located 
in one of the outlying sections of the city , closed its doors on 
Monday last, owing, it is alleged, to a deficit in its accounts 
o f from  $700,000 to $1,000,000. The Vice-President of the 
institution, Theodore Stensland, and the Cashier, Henry W . 
Hering, have been arrested, the former charged with viola­
tion of the State banking laws and the latter with embezzle­
ment. A warrant has also been issued, it is stated, for Paul
O. Stensland, President of the bank, he being changed with 
violation of the banking laws'. The whereabouts of this 
latter official is unknown. Mr. John C. Fetzer has been 
appointed receiver of the institution. The bank was or­
ganized in 1891 and had a capital of $250,000, surplus and 
undivided profits, apparently, of about $300,000, and de­
posits of approximately $4,200,000.

— The German-American Bank of Milwaukee, W is., is 
perfecting arrangements for opening a branch about Sept. 1 
on Mitchell Street, between Grove Street and First Avenue.

— According to the “ Milwaukee W isconsin,”  the Polish 
and German residents of that city have organized a new bank­
ing institution, with $100,000 capital, to be known as the 
Mitchell Street State Bank. The incorporators are given as 
Valentine Zimmerman Jr., Stephen H. Eller, James I. Fitz­
simmons, Philip Saxe, J. M. Schneider, Michael Kruska, 
D . K . Wagner, Dr. S. S. Salinko, Louis Riffle, Wenzel 
Miksch, Sylvester J. Wabiszenski, Otto H. Butter and Paul 
Frahm.

— The formation of the Western Trust Company of W inni­
peg, Manitoba, is being perfected. The institution has an 
authorized capital of $2,000,000, $1,000,000 of which wras 
offered for subscription. A t a meeting on July 21 the 
following directors were nominated: George D . W ood ,
Kenneth Mackenzie, J. D. McArthur, J. W . de C. O ’Grady, 
Manager of the Northern Bank of Canada; A . J. Adam son, 
M. P.; M. Long, J. H . Ross, G. E. McCraney, M. P.; R . P. 
Roblin, Premier of Manitoba; James Johnson, J. C. Tur rifle, 
M. P ., and Mr. Russell.

DEBT S TA T E M E N T  J U L Y  31 1906.
The following statements of the public debt and Treasury 

cash holdings of the United States are made up from  official 
figures issued July 31 1906. For statement of June 30 1906 
see issue of July 14 1906, page 73; that of July  31 1905, see 
Aug. 12  1905, page 594.

INTEREST-BEARING DEBT JULY 31 1906.
A m o u n t ----------A m o u n t  O utstand ing-------—

In teres t I s su ed . R eg is ter ed . C o u p o n . T o ta l. 
T itle  o f  L o a n — P a y a b le . S S S S2s Consols of 1930____ Q.—J. 595,942,350 588,551,400 7,390,950 595,942,350

3s Loan of 190S-18____Q.—F. 198.792,660 33,538,720 30,406,740 63,945,460
4s, Funded loan, 1907---Q.—J. 740,933.000 84,839,550 31,915,600 116,755,1504s Refund'g eertificates.Q.—J. 40,012,750 ________  ______  26,230
4s, Loan of 1925_______Q.—F. 162,315,400 93.399.900 25,090,000 11S,4S9,900

Aggregate int.-bearing debt..1,737,996,160 800,329,570 94,S03,290 S95,159,090 
N o te .—Denominations of bonds are:Of 810, only refunding certificates: of $20, loan of 190S, coupon and registered.
Of S50, all issues except 3s of 190S; of $100. all issues.Of S500, all except 5s of 1904 coupon: of 81,000, all issues.Of So.000, all registered 2s, 3s and 4s: of 810,000, all registered bonds.Of 820,000, registered 4S. loan of 1907; of SoO.OOO, registered 2s of 1930.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
J u n e  30. J u ly  31.

Funded loan of 1891, continued at 2 % ,  called May IS1900. interest ceased August IS 1900____________  S40.200 00 $40,200 00
Funded loan of 1891, matured September 2 1S91____ 26,600 00 26,600 00Loan of 1904, matured February 2 1904___________  124,700 00 123,650 00Old debt matured prior to Jan. 1 1861 and later____  936,635 26 936,135 26

Debt on which interest has ceased $1,128,135 26 $1,126,585 26
— The Missouri-Lincoln Trust Co. of St. Louis, M o., has 

completed the alterations, extensions and improvements of 
its banking rooms. Friends and patrons of the institution 
were invited to an inspection of the remodeled quarters on 
Monday last.

DEBT BEARING NO INTEREST.
United States notes____________________________________ S346.6S1.016 00
Old demand notes-------- -----------------------------------------------  53,282 50National bank notes—redemption account..------- ------------------  43,935,011 50
Fractional currency, less $8,375,934 estimated as lost or destroyed.. 6,865,757 28

Aggregate debt bearing no interest------------ ---------------------- $397.535,067'28
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Classi/icatiem o/ Debt—
Interest-bearing debt------
Debt. Interest ceased------
Debt bearing no interest..

RECAPITULATION.

./n /j /31 1906. June 30 1906. 
. . .  SS95.159.090 00 $895,159,140 00

1.126.585 26 1.128.135 26
___ 397.535.067 28 396.235.691 7S

Increase ( + )  
or Decrease i ) 

- $50 00 
1.550 00 

+  1,299.372 50

Total gross debt___________ $1.293.820.742 54 SI.292.522,970 04 +  81.297,772 50
Cash balance in Treasury.a.. 319.963.941 94 32S.087.2S3 25 — S, 123,341 31

Total net debt_____________ S973.S56.S00 60 S964.435.6S6 79 + S 9 ,421.113 SI

<i Including $150,000,000 reserve fund.

The foregoing figures show  a gross debt on  Ju ly  31 1906 
o f  §1 ,293,820,742 54 and a net debt (gross debt less net cash 
in the Treasury) o f §973,856,800 60.

TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings o f the G overnm ent as the item s stood  
July 31 are set out in the follow ing:

ASSETS. ! L IABILITIES.
Trust Fund Holdings—  S i Trust Fund Liabilities—  S

Gold coin....... ............   563.9S4.S69 00 Gold certificates------------  563.9S4.S69 00
Silver dollar?......... ...........  477.637.000 00 Silver certitlcates----------  477,637.000 00
Silver dollars of 1S90.. .  7.232.000 00 Treasury notes of 1S90..  7,232.000 00

Total trust fund_____ 1.04S.S53.S69 00
General Fund Holdings—

Gold coin and bullion ... 105.641.963 79
Gold certificates________ 34.671.490 00
Sliver certificates----------  6.S44.312 00
Silver dollars............ ......... 6.266.200 00
S lverbullion___________  1.510.752 4Si
United States notes____  10.221.624 00
Treasury notes of 1S90-. 17.004 00
National bank notes____  12.9S3.507 00
Fractional silver coin___ 5.S26.341 SS
Fractional currency____  195 3S
Minor coin______________  1,243.895 81
Bonds and interest paid. 24.467 90

Tot. in Sub-Treas'ies. 1S5.251.754 24 
In Xat. Bank Depositaries—

Credit Treasurer of U. S. 75.412.763 70 
Credit U. S. dis. officers. 9.067.292 5S

Total in banks.............  S4.4S0.056 2S|
In Treas. of Philippine Islands—

Credit Treasurer of U. S. 2.590.306 46 
Credit U. S. dis. officers. 2.587.245 SO

Total in Philippines.. 5.177.552 26

Reserve Fund Holdings—
Cold coin and bullion.. 150.000.000 00
87 --------------------1

Grand total......... .........1.473.76.3,271 781

Total trust liabilities. 1.048,853.869 00 
Gen. Fund Liabilities—

National Bank 5%  fund. 21.630,306 41
Outstanding checks and

drafts-------- ----------   15,440,266 66
Disbursing officers’ bal­

ances _________________  63.154.130 03
Post Office Department

account______________ 4,373,408 59
Miscellaneous items___ 2.341.309 15

Total gen. liabilities.. 104.945.420 S4

Cask Balance and Reserve—
Total cash and reserve.. 319,963,941 94 

Made up of—■
A v a ila b le ................. .. 169,963,941 94

and
Reserve Fund—
Gold &bullionS 150.000.000

Grand total.............. .. 1.473,763.2.31 78

| V v £ l U 't ; T T l j i d'om m cr cial % u gl i sUJjltxos
(From our own correspondent.)

London, Saturday, July 28 1906.
E veryb od y  in E urope has been surprised b y  the manner 

in which the dissolution o f the Russian D um a has been re­
ceived b y  the bourses and the stock  exchanges. A t first 
there was great uneasiness excited . Russian bonds fell 
heavily. In  L ondon , for exam ple, the scrip o f the new 
5 %  loan fell to 12J^%  discount and the 4s fell to about 69. 
Other securities were likewise sold . B ut very  shortly  there 
was a change o f sentim ent and prices began to  recover. 
E ven Russian bonds have risen m aterially , while there has 
been a rem arkable advance in m ost other securities. The 
recovery was due to the quietness that continued to prevail 
throughout Russia; to the belief all over the Continent that 
the Czar honestly desires reform ; that he had been alarm ed 
b y  the attitude taken b y  the D um a; that he had been 
persuaded by  his entourage that the restricted suffrage now- 
existing had enabled the professional and literary classes to 
win an undue proportion  o f seats; and that a m anhood 
suffrage w ould bring a m uch truer representation of the 
Russian people. At the same tim e the R ussian Finance 
Minister gave out a statem ent through one o f the French 
papers which made a very  strong im pression upon financial 
classes in Paris, and in Germ any the Court and the G overn­
ment are decidedly sym pathetic tow ards the Czar. For all 
these reasons there was a rem arkable change o f opin ion , 
and what at first was considered a coup  d ’etat cam e speedily 
to  be regarded as a mere exercise o f Im perial prerogative 
which would probably  bring together a m ore satisfactory 
Dum a.

The recovery  in E urope was greatly  helped b y  the recovery  
in New Y ork . P reviously  there had been fears that m oney 
would becom e stringent; that large am ounts o f gold  would 
be taken for New Y ork , and that thus the difficulties in Lon­
don w ould be increased. This week the opin ion  cam e to 
prevail that m oney in New Y ork  w ould continue for a con ­
siderable time cheaper than before had been anticipated, 
and that therefore n ot m uch go ld  w ould  be taken from  
L ondon . The issue o f the new Panam a loan helped to 
strengthen this m ore op tim istic  feeling.

A nother circum stance which has greatly  aided the Stock 
E xchange and the bourses was a rem arkably sudden and un- I

expected  recovery  in South A frican gold  shares. As the 
G overnm ent has prom ised before the ad journm ent o f the 
House o f  C om m ons to m ake a statem ent respecting the new  
Transvaal C onstitution, the general im pression prevailing 
everyw here was that the m arket while uncertainty continued 
w ould remain greatly  depressed. I t  was therefore with 
great surprise that the advance this week was observed . 
The advance, in  the first p lace, was due to  Continental b u y ­
ing. M oreover, there has been during the past few weeks a 
very  considerable am ount o f investm ent b y  small investors. 
Members o f the S tock  E xchange say that the purchases o f 
really good  m ining shares in tw enties and fifties and up to a 
hundred have been on a scale m uch larger than has been w it­
nessed for som e years. At first the dealers in the S tock  E x ­
change did n ot attach  m uch im portance to this bu yin g . 
Suddenly, how ever, they found that the buyin g  w ould p rob ­
ably lead to their being called upon to deliver an uncom ­
fortably  large num ber o f shares.

As the week draws to a close the result o f all these m ove­
ments is a m uch m ore optim istic feeling than has prevailed 
for a very  long tim e. There are o f course m any careful ob ­
servers w ho look  upon  the present state o f things as the calm  
before the storm . T hey  think that the revolu tionary  party  
in Russia has been taken b y  surprise; that it will devote  itself 
to an earnest propaganda am ongst the sold iery; and that 
before very  long disturbances will occu r. H ow ever that 
m ay be, the feeling in all the great capitals o f W estern and 
Central E urope is unquestionably  very  hopefu l.

M oney rates have been firm during the w eek, ow ing largely 
to the unusual preparations o f the banks at the end o f the 
m onth . In  the natural course o f things one w ould  expect a 
decline jin  rates n ext w eek. B ut there are strong reasons at 
the m om ent against m uch  decline. In  the first p lace, business 
on the Stock  E xchange has becom e decided ly  m ore a ctive , 
and if the a ctiv ity  continues there will be m ore dem and for 
m oney. S econdly , holiday-m aking is now  beginn ing, and 
usually that leads to a considerable outflow  o f coin  and notes 
from  L ondon . T h ird ly , there is great uncertainty as to 
whether gold  shipm ents to New Y ork  m ay not take place. 
The dow nw ard m ovem ent this week in the New Y ork  
exchange upon  L ondon  has re-aw akened anxiety . I f  every­
thing goes sm ooth ly  in R ussia, the Bank o f France will p rob ­
ably allow  a considerable am ount o f gold  to  be w ithdraw n 
for the relief o f L ondon  should the A m erican  dem and prove 
unexpectedly large. B ut if there are troubles in Russia 
all the great Continental banks will feel it necessary to 
strengthen their reserves, and thus it is feared that the Bank 
o f France m ay be unw illing to part w ith  any o f its gold . 
I f  that were to  happen, and if at the sam e tim e a strong 
Am erican dem and were to arise, the Bank of E ngland w ould 
be com pelled to take measures to protect its reserve; and to 
do that effectually  it m ight have to raise its rate o f dis­
count. There is therefore very  m uch dou bt as to the prob ­
able course of the L ondon  m oney m arket in the im m ediate 
future. T hat being so, it is reasonable to expect that the 
Bank o f E ngland and the other banks will be very  cautious 
how  they act for a week or tw o , and consequently  that rates 
will be fairly well m aintained.

The India  Council offered for tender 70 lacs of drafts, and 
the applications exceeded  509 lacs, at prices ranging from  
Is. 3 31-32d. to Is. 4 l-3 2 d . per rupee. A pplicants for bills 
at Is. 4d. and for telegraphic transfers at Is. 4 l-3 2 d . per 
rupee were allotted  about 3 0 %  o f the am ounts applied for.

The follow ing return show s the position  o f the Bank o f 
E ngland, the Bank rate o f d iscount, the price o f consols, & c., 
com pared with the last four years:

1906. 1905. 1904. 1903. 1902.
July  25. July  26. July  27. July  29. July  30.£ £ £ £ £

Circulation_________  29,952.715 29,985,825 29.014,295 29,827,315 30,067.450
Public deposits____ 9,731,889 10.730.591 S.411.090 6.936,728 10.831,360
Other deposits--------  43,575.576 43,598,277 42.500.598 42,320,773 42.498,701
Govermnt securities 15.977.133 ■ 16,752,444 15.703.766 15.342.840 10.986,460
Other securities____  29.7.55.370 29,103.648 29,185,113 27.608.0S5 28,880.545
Reserve,notes&coin 25.687,009 26.485,585 24.104,310 24,405.956 25.631,816
Coln&bull..both dep 37.1S9.724 38,021,410 34.66S.806 3S.05S.271 37,924,209
Prop.Jreserve to lia­

bilities............p. c. 48% 48% 47%  49 7-16 47 15-16
Bank rate_____ p .  c .  3 %  2 %  3  3  3
Consols. 2%  p. c___ 87 7-16 90% 88 13-16 91%  92 5-16
Silver---------------------  30% d . 27 3-10d. 26% d. 25 3-10d. 24% d.
Clear.-house rcturas 204.587.000 183,998,000 172,859,000 195,109,000 216.917,000

The rates for m oney have been as fo llow s:
July  27.

Bank of England rate________  3%
p en Mar ket rates—

Bank bills— 3 months____3% @3 3-10
— 4 months____ 3%
— 6 months____3%  io,3 7-16

Trade bills— 3 months____  3%
— 4 months____  3%

/  merest allowed lor deposits—
By Joint-stock banks_____  2
By discount houses:

At c a ll.............. .................. 2
7 to 14 days_____________  2%

July  20.
3%

3%  m  3-10 
3 14 @3 5-16 
3% <®3% 

3%
3% my*

2

July  13.
3%

3
3 3-16
3%
3%

3% my*

2
2 H

July  0 .
3%

3ft;3 1-10 
3 1-16*43%

3 '■* my* 3%3% my*

/i2%
The Bank rates o f d iscount and open market rates at the

chief Continental cities have been as follow s:
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July 28. July 21. July 14. July 7. T R E A S U R Y  N
Rates of Bank Open Bank Open Bank Open Bank Open

Interest at— Rale. Market. Rale. Market. Rate. Market. Rale. Market. Holdings in Sub-Treasuries—
P a r is ....................... . . .  3 2 % 3 2 % 3 2 % 3 2 % N et coin and gold bu llion___________ _
Berlin_____________ - - -  4% 3% 4% 3% 4% 3% 4% 3% Net silver coin and bullion ..................... _
H am burg. ............- - - -  4% 3% 4% 3% 4% 3% 4% 3% N et U. S. Treasury notes....... ..................
Frankfort .............. - - -  4% 3% 4% 3% 4% 3% 4% 3 7-16 Net legal-tender notes.............................. ..
Amsterdam .......... - - -  4% 4% 4% 4 4% 3 4% 3% N et national bank notes..... ......................
Brussels _________ . . .  3% 3% 3% 3% 3% m 3% 3% Net fractional silver.............. ................. ..
Vienna --------------- . . .  4 3% 4 3% 4 3% 4 3 11-16 Minor coin, & c.................................. ...........
St. Petersburg___ - - -  6% nom. 6 % nom. 6% nom. 6% nom.
M adrid___________ - - -  4% 4 4% 4 4% 4 4% 4 Total cash in Sub-Treasuries________
Copenhagen______ 5 4% 5 4% 5 4% 5 4% Less gold reserve fu n d____

Messrs. P ixley & Abell write as follows under date of 
July 26:

G O LD .— New Y ork has not been a buyer this week, and all arrivals have been 
taken either by Paris or the Bank. The latter has bought during the w eek£279,000, 
mostly in bars, and £13,000 has been withdrawn for South Am erica. Arrivals—  
Capetown, £270,000; W est Africa, £45,000; R iver Plate, £9 ,000 ; total, £324,000. 
Shipments— B om bay, £70 ,000 .

S IL V E R .— Quotations for spot have ranged between 30d. and 30 5-16d., closing 
at 30 l-1 6 d ., a drop of % d . since the date of our last circular. The Indian and 
Far Eastern inquiry has considerably slackened and the market closes quiet but 
steady. Forward has been quoted 1-lGd. to % d . under spot, closing at the form er 
difference. The B om bay price is Rs. 76%  per 100 Tolahs for the September settle­
m ent. Arrivals— New Y ork . £213,000. Shipments— B om bay, £529,000.

M E X IC A N  D O L L A R S .— A few transactions are reported at about % d . under 
silver. £10,000 has com e from New Y ork  and £97,100 has been shipped to H ong 
K ong.

The quotations for bullion are reported as follows:
G O L D . July 2 6 . July 19.

London Standard. s. d. s. d.
Bar gold, line, o z_____  77 9%  77 10%
U. S. gold. oz. ____  76 4%  76 5%
German gold coin, oz__ 76 4% 76 5%
French gold coin, o z —  76 4%  76 5%
Japanese yen , o z --------  76 4%  76 5%

S IL V E R . July 26. July 19.
London Standard. d. d.

Bar silver, fine, o z____ 30 1-16 30 3-16
“  2 m o. delivery, oz_30 30 1-16

Cake silver, o z ________ 32 7-16 32 9-16
Mexican dollars________ nom. nom.

The following shows the im ports of cereal produce into 
the United K ingdom  during the season to date com pared 
with previous seasons:

IM PO R TS.

24,106,661

Forty-seven weeks. 1905-06.
Im ports of wheat, c w t : ------------------ 83,453,690
Barley ____________________________ 19,233,000
Oats________________________________ 14,027,600
Peas_______________________________  1,542,545
B e a n s _____________________   561,880
Indian corn_________________________41,153,300 36,494,050 42,559,067 37,472.107
Flour _____________________________ 13,191,870 10,031,820 17,772,743 17,458.331

Supplies available for consum ption (exclusive of stock 
on September 1):

1904-05. • 
93,468,800 
19,686,900 
15,177,700 

1,970,839 
1,384,990

1903-04.
82,853,836
29,257,026
13,688,594
2,148,000
1,958,198

1902-03.

1905-06.
W heat im ported, cw t-------------------- 83,453,690
Im ports o f flour_----------------------------13,191,870
Sales o f hom e-grow n______________ 27,594,948

Total ___________________   124,240,508
Average price wheat, w eek------------------  30s. 3d.
Average price, season--------------------------  28s. 8d.

1904-05.
93,468,800
10,031,820
13,562,079

117,062,699 
32s. 2d. 
30s. 8d.

maize afloat to the United K ingdom :
This week. Last week.

W h e a t_________________________qrs. 2,454,000 2,524,000
Flour, equal to ________________ qrs- 141,000 151,000
Maize _____________________l - .q r s -  1,055,000 955,000

1903-04.
82,853,836
17,772,743
16,630,789

27s. 7d. 
27s. 2d.

1904-05.
2.760.000 

75,000
1.045.000

1902-03.

28s. 7d 
26s. Id

1903-04.

English Financial Markets— Per Cable.
The daily closing quotations for securities, & c., at Lor 

as reported b y  cable have been as follows the past week:

Week ending A ug. 10. Sal. Mon. Tues. Wed. Thurs. Fri.
Silver, per o z ______  __ d . 30% 30% 30 3-16 30 5-16
Consols, new, 2%  p. c__ — 87 15-16 88% 88 5-16 88%

For account____ 88 1-16 88%  • 88 7-16 88%
French Rentes (in Par.)__fr_ 97.42% 97.75.. 97.67% 97.75 97.80
b Anaconda Mining Co _ — 13% 13% 13% 13
Atchison Topeka & Santa Fe 96% 95% 96 96

Preferred _ _ _ _ _  _____ 103% 103% 104 103%
Baltimore & O h i o . ---- --------- 124 124% 124% 124%

Preferred _ ___ _ ___ 96 96 96 96
Canadian Pacific. _ _____ __ 172% 173% 172% 173%
Chesapeake & Ohio _______ 62% 62% 62% 62%
Chicago Great Western _ 19% 19 19 19
Chicago Milw & St Paul____ 193% 195% 191% 191
Denver & R io  Grande, c o in .. 46 46 44% 44

Preferred __ __ __ __ U1 89 89 89 89
Erie, com m on. _ ___________ O O 45% 45% 44% 44%

First preferred __________ Q o 82 s i% 81% SI
Second preferred _____ ft ft 73 73 72% 72%

Illinois Central _ _ ___ _ _ ft H 181 182 181 180%
Louisville & Nashville. _ X X 150% 150% 149 148
Mexican Central_________  __ Q o 22 2 1 % 2 1 % 2 1 %
Missouri Kans & T ex, com . _ ft 35 35% 35% 35

Preferred _____  ______ ►> > 71 71% 71 70%
National R R . o f M exico____ Q X 40% 40% 40% 40%
N. Y . Cent. & Hud. R iver___ m 146' 145% 145 143%
N. Y . Ontario & 'Western___ 48% 49% 49 48%
N orfolk & W estern, com ____ ot-< O 94% 94% 94% 94%

P r e fe r r e d ____ _____ o o 94 94 95 94
Northern P a c i f i c .___ U1 Ul 213 2 12 2 10 %
a Pennsylvania. ___________ £3M ft 68% 68% 70 70%
a Reading C o______  _______ o 68% 68% 68% 67%

a First preferred. _____ 48 48 48 48
a Second preferred________ 49 49 49 49

R ock  Island C o_____________ 27% 26% _ 26%
Southern Pacific. _ _______ 79% 78% 7S% 79%
Southern R y ., com m on_____ 38% 38% 38 38%

Preferred _____ __________ 10 2 % 10 2% 102 10 2%
Union Pacific, com m on____ 163% 161% 161 160%

Preferred _. __________ 97% 97% 98 97%
U. S. Steel Corp., com m on .. 42% 41% 41% 41%

P r e fe r r e d ___ __ _____ 1 1 1 % 1 1 1 % 1 1 0 % 1 1 0 %
W abash ______ ____________ 2 0 % 20% 2 1 20%

Preferred ____  _____ __ 48% 49 48 47%
Debenture B ’s ____________ S5 85 84 84

a Price per share, b £  sterling.

June 1 1906 
$

.269,690,707
14,116,656

26,782

'96,046

316,673,545
150,000,000

Cash balance in Sub-Treasuries_____ 166,673,545
Cash in national b a n k s______ _______ __ 92,534,755
Cash in Philippine Is ia n d s ............ ........... 4,318,437

Net cash in banks, Sub-Treasuries__ 263,526,737
Deduct current liabilities.a___________103,141,361

July 1 1906. Aug. 1 1906.
•8 8

284,421,243 290,313,454
13,190,312 14,621,264

47,402 17,004
10,279,562 10,221,624
12,228.752 12,983,507

6,596,920 5,826,342
1,388,175 1,268,559

328,152,366 <2335,251,754
150,000,000 150,000,000

178,152,366 185,251,754
93,986,237 84,480.056

4,580,647 5,177,552

276,719,250 274,909.362
98,631,967 104,945,420

178,087,283 169,963,942

©om raercial ami 211-isccIIati cents Tlctus

Available cash balance______________160,385,376

a "Chiefly disbursing officers' balances."
d Includes 81,510,752 silver bullion and 81,268,559 minor coin , & c., not included 

in statement “ Stock o f M oney."

G O V E R N M E N T R E V E N U E  AN D  E X P E N D IT U R E S .—  
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the m onth of 
July. From previous returns we obtain the figures for pre­
vious m onths, and in that manner com plete the statem ent 
for the seven m onths of the calendar years 1906 and 1905. 
F o r  statem ent o f J u ly  1905 see issu e o f A u g . 5 1905, page 538.

R E C E IP T S  A N D  D ISB U R SE M E N TS (000s om itted).

T R E A S U R Y  C U R R E N C Y  H O L D IN G S.— The following 
com pilation, based on official Governm ent statements, indi­
cates the currency holdings of the Treasury on the first of 
June, July and August 1906. Statem ent for corresponding  
dates in  previous year will be fou n d  in  our issue o f A u g . 5 1905, 
page  538„

000s omitted. Jan. Feb. Mch. JApril. M ay. June.
1

July.
1
Tolal 7 
months

Receipts 1906— S S s 1 S S $ s  1 S
C ustom s___________ __ 26,890 23,832 27,148' 23,481 23,178 26,259, 26,177 176,965
Internal revenue_____ 19,775 18,229 20,477 19,083 20,324 22,607 22,102 142,597
Miscellaneous_________ 4,127 6,134 3,007 2,528 4,478, 6,501 4,020 30,795

Total receipts_____ 50,792 48,195 50,632 45,092 47,980 55,367 52,299 350,357

Receipts 1905— 1
Customs __________  _ 22,304 21,582 24,003 20,041 19.659 22,565 21,590 151,744
Internal revenue_____ 17,299 16,715 19,501 17,300 19,961 20,802 21,089 132,667
Miscellaneous______  . 3,807 6,311 2,764 2,437 4,139 4.584 6,594 30,636

Total receipts. _____ 43,410 44,608 46,268 39,778 43,759 47,951 49,273 315,047

Disbursements 1906—
Civil and miscellaneous 11,944 8,240 9,053 11,773 7,539 6,647 15,561 70,757
W ar___________________ 7,672 7,450 7,£41 8,025 6,875 4,699 14,257 56,919
N a v y .. ____  ________ 9,409 8,286 10,665 6,981 8,818 7,451 10,547 62.157
Indians __________ __ _ 971 1,073 1,009 1,025 1,124 773 1,987 7,962
P en sion s__________ 10,865 12,438 11.641 10,170 13,082 10,374 11,961 80,531
Public W orks______ 4.210 5.067 5,292 5,198 6.814 4,981 7,460 39,022
I n t e r e s t .______ __ __ 1,849 1,166 169 3,853 1,596 417 4 ,041 13,091

Total disbursed____ 46,920 43,720 45,770 47,025 45,848 35,342 65,814 330,439

Disbursem-ents 1905—
Civil and miscellaneous 13,026 8,397 9,473 13,539 9.569 7,547 15,659 77.210
W ar _ __________  _ 8,071 6,699 9,232 7,481 6,765 5,822 12,686 56-756
N avy__  . . .  __ 9,181 S.088 9,778 9,882 9,438 8,481 10,755 65.603

3 Indians ____ 1,514 1.334 1,686 1,044 1,120 845 1,648 9,191
3 Pensions _ . _ _ ____ 10,289 13,013 12,315 10,311 13,848 9,656 12 ,10 1 81,533
3 Public W orks_____ ; 3,377 2,323 2,422 2,768 3,843 2,565 6,251 23.549

Interest . . .  _ ___ 4,170 1,607 389 3,965 2,136 373 4,029 16,669

Total disbursed____ 49,628141,461 45,295 48,990 146,719

1 
<3> 
C

O
 

1 <N 
V

O
 

1 
C

O 63,129 330,511

1 Nat.Bk.Redemp.Fund—
Receipts 1906___ __ 3,257 7,148 i 3,745 2,593 3,00S 2,215 3,003 24.969
Receipts 1905- . . .  - 1,441 1,814 1,990 2,412 1,479 2,495 956 12,587

Disbursed 1906—  - - 2,469 2.304 2,4S4 2,536 2,203 2,025 1,704 15.725
Disbursed 1905. 3,011 2,099 j 1,7S9 1,317 1,504

1
1,618 1,293 12,611|

DIVIDENDS.
The following dividends have been announced this week:

Name of Company.

Railroads (Steam ).
Chestnut H ill (qu ar.)____________________
Colorado & Southern, first preferred____
Delaware & Bound B rook, guar, (quar.)
Phi la. Germ. & Norristown (qu ar.)_____
Reading, first preferred__________________

Street R ailw ays.
Terre Haute (In d .), Trac. & Light, pref. 

Miscellaneous.
American Cereal (q u a r .)________________
American Teleg & Cable, guar. (quar.)__
Butte Coalition Mining__________________
Butterick Co. (quar.)____________________
Eastman K odak, com m on (qu ar.)______

Preferred (qu ar.)_____________________
Federal Sugar Refining, preferred______
International Salt (qu ar.)-----------------------
National B iscuit, com m on (qu ar.)______

Preferred (qu ar.)---------------------------------
Quaker Oats, com m on (qu ar.)__________

Common, extra________________________
Preferred (quar.)---------------------------------

Quincy M in in g ----------------------------------------
United Cigar M frs., pref. (quar.) (N o. 1) 
W elsbach C o_____________________________

Per
Cent.

When
Payable.

Books Closed. 
Days Inclusive.

1 % Sept. Holders o f rec. A ug. 20
9 Oct. ]
2 Aug. 2C Holders o f rec. Aug. 10
3 Sept. 4 Holders o f rec. Aug. 20
2 Sept. 10 Holders o f rec. A ug. 24

3 Sept. 1 Aug. 23 to Sept. 3

3 Aug. 3 Holders o f rec. A ug. 21
1 % Sept. 1 Aug. 16 to A ug. 31

40c. Sept. 17 Aug. 15 to Sept. 3
1 Sept. 1 Aug. 16 to Sept. 3
2 % Oct. 1 Aug. 31 to Sept. 16
1 % Oct. 1 Aug. 31 to Sept. 16
3 Aug. 25 Aug. 19 to A ug. 24
1 Sept. 1 Aug. 16 to Sept. 2
1 Oct. 15 Sept. 29 to O ct. 15
1 % Aug. 31 Aug. 17 to Aug. 31
1 % Oct. 15 Holders of rec. O ct. 5a

% Oct. 15 Holders o f rec. O ct. 5a
1 % Aug. 31 Holders o f rec. A ug.31«

$2 50 Sept. 5 Holders of rec. A ug. 15
1 % Sept. 1 A ug. 21 to Sept. 2
2 Sept. 1 Holders of rec. A ug. 22

a Transfer books not closed.

Auction Sales.— Am ong other securities the follow ing, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H. Muller & Son:
Stocks.

5 M u tu al M ilk & C ream  C o .,
$50 e a c h _________________ $40 p er  sh.

70 J ou rn ea y  & B u rn h a m _____26
6 B k ly n . U n . E le v .R R . ,  co m . 13 . 

10 T h e  H erb ert L a n d  C o ., S10
e a c h _______________________ S3 p er sh.

34 B ottlers  & M fr s .’ S u p p ly
C o ., $50 e a ch ____ $55 % p er sh .

37 T he B ottlers  & M frs.* C o l­
le ctin g  & D istrib u tin g
C o . , $25 e a c h ________$26 per sh .

5 K n ick e rb o ck e r  B ld g . L oa n
C o ________________________ $30 p er  sh.

25 A m er. E x c h . C igar C o .,)
p r e f . ,  $50 e a c h __________ '$1 5 2 5

25 A m er. E x c h . C igar Co.,| 
c o m . , $50 e a ch __________ J

Stocks.
5 T h e  W a u b u n  C o ___________ S3

100 M an h attan  T ran s . C o_$3  p er sh.
5 C h em ica l N a tion a l B an k __  4152 

100 B ev ier  Im p r o v e d  W o o d
P a v em en t C o ., c o r n .S I  p er  sh . 

10 B ow lin g  G reen  T r . C o . (o ld
sto ck ) ------------------------------241

Bonds.
$ S 6 ,500 C olu m . D el. & M arion  

R y . 1st co n . 5s, F e b . 1907
co u p o n s  o n __________________3 9 % -4 0

$1 ,000  T h e  A ik en , S . C ., C lub
5s, 1 9 2 0 ________________________  30

$5 ,000  A u to m o b ile  C lub  o f  
A m e r . 2d  4s, 1926, F . & A -_  5 5 %
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Statement of New YorkgCity^Clearing House B anks.—

The following statement snows the condition o f the New 
Y ork  City Clearing House banks for the week ending 
Aug. 4. It should be distinctly understood that as 
to all items except capital and surplus the figures are the 
averages of the daily results, not the totals at the end of 
the week. In other words, in reporting loans and deposits 
and holdings of specie and legal tenders, the practice is to 
take the aggregate of the amounts for the several days of 
the week and divide this aggregate by  the number of days.

We omit tiro ciphers (00) in all cases.

Banks.
00i  omitted.

Capital. Surplus. Loans. Specie. Lcgals. Deposits, a Re-
se’ve

S S § S $ S %Bank o f X . Y ._ 2 .000.0 2.877,3 18.051.0 2,542.0 1.674.0 16.258.0 25.9
Manhattan C o. 2.050.0 2.699,0 21.506.0 6,317.0 2,286,0 26.363,0 32.6
Merchants’ ------ 2 .000.0 1.504.6 11.595.5 2,692,7 1.028.8 14.200,0 26.2
Mechanics’ ____ 3,000.0 3.465.0 21.829.0 4.043.0 1.784,0 22.209,0 26.2
A m e r ica ______ 1.500.0 4.072.3 23,327.3 4.277.9 2,511.2 25,577,6 26.5
Phenix_________ 1 .000.0 328.4 6.590.0 992,0 180.0 5.406.0 21.6
City _•............ ...... 25.000.0 19.400,3 101.247.9 36.221,7 11.292.4 157,979.S 30.7
C hem ical._____ 300,0 7,748,5 24,567.0 4.322,7 1.966,2 23.387.0 26.8
Merchants’ Ex_ 600.0 439.2 6.202,3 1.505,3 262,6 6,768,4 26.1
G allatin_______ 1 .000.0 2.307.0 S.242.4 965,4 608,7 6,021,5 2 6 1
Butch. A D rov . 300.0 156,1 2.420,5 610,8 52.9 2.634,7 25.1
Mech. A Traders 700.0 390.4 6.713.0 1.029,0 800.0 7.411.0 24.6
Greenwich.......... 500.0 604,2 5,538.2 S02.5 548,5 6 .010,0 22.4
Amer. E xch ___ 5.000.0 4.548,3 26,823,2 3.107,7 1.559.0 IS,901,6 24.7
Com m erce_____ 25.000.0 13.008.4 139,756.0 15,104.2 14,557,9 117,951,0 25.1
Mercantile_____ 3.000.0 4.628.4 21,389,1 3.10S.9 1,389,4 17,817.6 25.2
P a c i f i c ________ 422,7 676.4 3,344.7 412.2 406.0 3,590.5 22.7
Chatham______ 450.0 1.030.0 5.759.0 773.1 S32.9 5.827.7 27.5
People 's_______ 200.0 453.1 2.262,1 135,1 601,9 2 .6S6.1 27.4
North A m erica. 2 .000.0 2,041.2 15,359,S 2,563,6 1.363.9 15,195.9 25.S
H an over............ 3.000.0 7.622,4 50.498.6 8.4S2.4 7,433,2 59.389.9 26.8
Irving .............. .. 1 .000.0 1.133,9 7.757.0 1.571.1 364,7 7,539.0 25.6
Citizens’ C en t.. 2,550.0 7S9.5 19.401.0 3,401.0 1,425,4 19.404.4 24.S
N a ssa u ............ .. 500.0 335.2 3.460.1 252.3 473,6 3,713.1 19.5
Market A- F u ll. 1 .000.0 1,458,9 7 ,4 0 1,5 1.271.7 630,9 7.184,5 26.4
M etropolitan . . 2 .000.0 662.1 9.917.4 2,158,8 225,5 10.043.9 23.7
Corn E xchange. 2 .000,0 3,578,3 35.754.0 6,826,0 4,199,0 43,670.0 25.2
Oriental_______ 750.0 1,154,4 9,548,8 1.780.7 473,5 9,305,2 24.2
Im p .& Traders' 1.500,0 7.008.9 23,309.0 4.158,0 1,377,0 20.540,0 26.9
P a r k ................... 3.000.0 7,764.8 69.952.0 16,566,0 4,123,0 79,746.0 25.9
East R iver____ 250,0 119.0 1.243.5 190.9 136,4 1.374.7 23.7
Fourth — .......... 3.000.0 3.063,4 17.955.0 2,586,0 2,744.0 19,875.0 26.8
S e co n d ............... 300,0 1.673,1 10,203.0 910,0 1,644,0 10,238.0 24.9
F ir s t ................... 1 0 .000.0 17.277,1 89,554.0 16,250,9 2,463.4 75.940.0 24.6
X . Y . Nat. E x . 1 .000.0 900.1 9.301.7 1.948.9 367.0 9.112,5 25.4
B o w e ry ________ 250,0 776,2 3.567,0 6S3.0 362.0 4.227,0 24.7
X . Y . C ounty . _ 200.0 S42.2 5,011,3 S40.4 420.2 5,681.9 22.5
G erm an-Am er.. 750.0 577.3 3.857.3 687,6 183,5 3.694,6 23.5
C hase .. ______ 1 ,000.0 5,731,6 52,657,4 13,310,9 1,895,8 60,260.2 25.2
F ifth  A v en u e .. 100.0 1,789,5 9,806,1 2,368,3 505.1 11,235.0 25.5
German E x c h . . 200,0 778.2 3.368,2 215.0 865,0 4,165.6 25.9
Germania _____ 200.0 904,7 4.438.2 502,1 785,3 5,436,3 23.6
L in co ln _____ __ 300.0 1.565.8 12.621.9 1,248,0 2,470.4 13,S32,5 26.8
Garfield________ 1 .000.0 1.344,9 7.606.2 1,690,0 272,0 7,780,8 25.2
F i f t h __________ 250,0 457.6 2,941,4 601,1 141,8 2,980,1 24.9
Metropolis_____ 1 ,000.0 1.684,6 9.908,5 1,047,7 715,3 9.152,9 19.2
V  est S ide_____ 200,0 811.6 4,296,0 746,0 419,0 4,695,0 24.8
Seaboard_____ 1 .000,0 1,170.6 14,590.0 2,589,0 1,877.0 16,834,0 26.5
1st Nat., B klyn . 300.0 680,3 4,556,0 742,0 763.0 5,101,0 29.5
Libertv _____ __ 1 .000,0 2,161,8 10,457,2 2,040,9 721.4 9,023,3 31.6
X . Y. Prod. E x . 1 .000,0 533,4 6.193,7 1,438,0 396,7 7,227,1 25.4
New Am ster___ 1 .000.0 239.1 5,765,7 730,7 497,9 6,519,4 18.8
As t o r _________ 350,0 639,8 4,803,0 1,015,0 235,0 4,725,0 26.4
S ta te _________ 100,0 1,324,5 12,954,0 3,170,0 412.0 14,855,0 24.1

Totals________ 118,072,7 150,932,9 1077,191,7 195,547,2 87,725,3 1076,599,3 26.3

a Total United States deposits included, $9,016,100.

Reports of Non-M em ber B anks.— The following is the 
statement of condition of the non-m em ber banks for the 
week ending Aug. 4 1906, based on average of daily results:

W e omit two ciphers (00) in all cases.

Banks. 
OOs omitted. C ap ivi

Sur- ; 
phis, i

Loans
and

Invest- Specie 
merits.

Legal 
Tender 

and 
Bank 
Notes. |

Deposit with
Net

Deposits.Clear­
ing

Agent.

Other
Banks

dec.

N. Y .C itv .
Boroughs o/

M an.& B fx. S S S 8 $ - S S
Wash. H ’g'ts. 100.0 160,5 914,2' 11,3 38,4 89,7 776,9
C en tu ry ____ i 200.0 141.1 1,253.7 36,9 51,1 54,4 96,7 1.238,0
Chelsea Exch 100.0 90,0 816.1 76.3 32,1 43,4 183,4 1,070,1
C o lon ia l____ 100.0 355.5 3,476,7 82,2 410,8 769.6 561.3 4.782.6
C olum bia___| 300.0 419,6 6.724.0 292.0 269.0 602.0 3,8 7,351.0
Consol. N at. 1 ,000.0 1,101,5 5,377,4 786.6 33,2 499,9 26,0 4.224.2
F id e lity ____ 200,0 140,0 984,3 17,1 57,3 80.9 993.4
14th S treet-. 500.0 144.1 5,600.6 176.3 326,7 298,0 76.0 6,246.0
H am ilton ___ 200.0 164,5 4,777,5 235.4 192,6 216,7 235,0 5,351,2
Jefferson____ 500.0! 580,4 4,232,6 8.1 206,5 269,7 105.6 4.034,6
Mt. Morris . . 250.0 172.7 2,867.7 168.4 79,2 218,8 57,4 3,331,3
M utual_____ 200,0 296,2 3,859,8 25.5 274,2 264.5 58,4 59, i
19th W a rd .. 200.0 230,7 3,357,3 2 1 ,2 308.7 253,5 125,0 3,694,7
P la z a ______ 100.0 294.1 3,654.0 210.0 207,0 205,0 3.868.0
R iverside___ 100.0 107,3 1,650.2 17.8 122,4 97,4 164.6 1 ,886,8
1 2 th W a rd -. 200.0 173.0 2,485.0 37.0 238,0 161.0 2 ,886.0
23d W ard___ 100.0 149,9 1.613.4 64.4 141,7 161,1 124,2 1,981.7
Union E xch . 750.0 703,1 7,701.9 312,9 145.0 150,4 460,7 7,272,9
Y orkvU Ie___ 100,0 353,5 3,312,3 43.0 285,9 235.9 29.3 3.766,7
Coal A I. Nat 500,0 513,7 4.373.0 017,5 298.0 680,0 100.0 4,570,0
34th St. Nat. 200.0 20S.6 , 1.246.1 286,8 1 1 .2 118.6 60.0 1.265.0
B att.Pk .X at. 200.0 110,2 606.9 95.6 8,0 104.8 — 417.2

Borough of
Brooklyn.

B o r o u g h ___ 200.0 129.9 2.662.2 46.4 184.8 281.5 209,1 3,149.2
B roadw ay __ 150.0 387.2 3,045,0 1 1 .2 196,6 187.6 70.7 3.136,3
B rook ly n ___ 300.0 175,8 1,932.8 132.7 73 ,8 456.2 34.0 2.332.9
Mfrs’ Nat___ 252.0 676,7 4.564,0 350,7 113.6 679.0 404,5 5.073.5
Mechanics’ . 1,000.0 907.7 10.473,7 248.6 705.2 1.260,4 179,6 12.528.3
Nassau N at. 750.0 874,7 6.494.0 254.0 529.0 944,0 0,176,0
Nat. C ity___ 300.0 632,9. 3,359.0 137,0 368.0 896,0 127.0 4.362,0
North S id e .. 100,0 196,9 1.577,6 24 fO 116.3 65.2 360,1 1,898.2
U n ion______ 1.000.0 1.039.5 10,740,0 332,5 664,0 1,534.0 1,105,0 13.199,0
Jersey City.

First N at___ 400.0 1,153.1 4.704.7 173.3 290,7 3,859.5 777.0 8.191.6
Hud. Co. Nat. 250.0 687.0 2,800,6 86.3 74.7 290.1 85.7 2.579,9
Third N at___ 200.0 324,21 1,828,3| 47.6 87.6 386,6 38.4 2.040,6

Hoboken.
First N at___ 110 .0 571.9 2.694.3 147.5 24.9 139,9 222.3 2,571.1
Second Nat. 125.0| 186.3 1.516.3 48.6 47,7 132.3 113.6 1.723.6

Total Aug. 4 11127.0 14554.0 129343.2 5.602,4 7.213.9 16,687,6 ! 6.200.4 143859.9
Total July 28 12337.0 ii 076 9 143798.4 6,851,9 7,746.1 15.061.2 7.317.8 156610.4
T otalJu ly  21 12337.0 16076,9 143407,4 6.871,7 7.904.1 1 15.117.6 l 7.048.6 156908,6

New YorkjCity, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing House banks 
of New Y ork  City, Boston and Philadelphia. The New York 
figures do not include|results]for non-m ember banks.

W e omit two ciphers (00) in all these figures.

Banks.
Capital

and
Surplus.

Loans. Specie. Lcgals. Deposits, a Circu­
lation.

Clearings.

New York S $ S S $ > $
July 7 -- 207,581,1 1050,578.1 181,281,0 84,270,0 1036,343,7 48.435,6 1.872,420,2
July 1 4 .. 267,581,1 1036,233.4 182,941,3 85,872,5 1023,932,0 43,566.5 1.674,310,4
July 2 1 .. 267,581. i 1045.668,7 193.066,3 87,509,5 1044,739,2 47.903.4 1.620.418,2
July 2 8 -- 267,581.1 1058,415,1 194,450,9 89,470.8 1000.116,9 47.044.3 l .588,067,7Aug. 4 --  
Boston.

269,005,6 1077.191.7 195,547,2 87,725,3 1076,599,3 46,516,6 1.899,879,9
July 1 4 .. 42.936.0 1S3,456,0 16,193.0 6 .002,0 212,744.0 7.587,0 158,867.8
July 2 1 -. 42.936,0 181,424,0 16,418,0 6.494.0 211,383,0 7.670.0 158,159,9
July 2S -. 42.936.0 183.164.0 16.559,0 6.419.0 212,812,0 7,645,0 143.689.0
Aug. 4 - . 

Phila.
43,480,0 185,502.0 16,232.0 5.932.0 214.128,0 7,909,0 143,286,6

July 1 4 .. 49.860.0 218,346,0 59,610,0 254.727,0 14,047.0 144,591,8
July 2 1 .. 49.860.0 218,193,0 61.022.0 253,810.0 14,047.0 148,987
July 2 8 -- 49,860.0 217.096.0 61.397.0 251,536,0 14.045,0 138,300,7
Aug. 4-_ 50,665,0 220,003,0 59,523,0 252,201,0 14,059,0 137,697,3

a Including for Boston and Philadelphia the item “ due to other banks" and also 
Government deposits. For Boston these Governm ent deposits amounted on A ug­
ust 4 to S I ,467,000; on July 28 to S I,402,000.

Im ports and Exports for the W eek .— The following are 
the imports at New York for the week ending for dry goods 
Aug. 2 and for the week ending for general merchandise 
Aug. 3; also totals since beginning first week in January.

F O R E IG N  IM PO R TS A T  N E W  Y O R K .

For week. 1906. 1905. 1904. 1903.
Dry G oods__________________ S3,287,533 $2,756,762 $2,010,029 $2,576,650
General Merchandise________ 13,011,203 12,443,100 9,272,394 7,430,480

T o t a l_____________________
Since Jan. 1.

$16,298,736 $15,199,862 $11,282,423 $10,007,130

Dry G oods_____  . _ ________ 895,680,310 $83,226,923
335,469,350

$71,683,332
280,759,323

SS0,905,227 
278,976,912General Merchandise________ 354,560,576

Total 31 weeks_________  _ $450,240,886 $418,696,273 $352,442,655 S359,882,139

■ --.The im ports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from  the port o f New Y ork to foreign ports for the 
week ending August 6 and from  Jan. 1 to date:

E X P O R T S  FRO M  N E W  Y O R K  F O R  T H E  W E E K .

E1906. g S l9 0 5 . 1904. 1903.

For the week________________
Previously reported_________

$8,982,427
359,247,719

$7,659,223
305,910,133

$9,628,450
278,079,641

$8,052,861
293,583,302

Total 31 weeks___________ $368,230,146 $313,569,356 $287,708,091 $301,636,163

Note.— As the figures o f exports asireported by  the New Y ork  Custom House 
from week to week frequently .show divergence from the m onthly totals, also com ­
piled by the Custom H ouse, w e shall from  time to time adjust the totals by  adding 
to or deducting from  the am ount “ previously reported .”

The- following table shows the exports and im ports of 
specie at the port o f Slew Y ork for the week ending August 4 
and since Jan. 1 1906, andjfor the corresponding periods in 
1905 and 1904:

E X P O R T S  A N D TIM PO R TS O F SPE C IE  A T  N E W  Y O R K .

Gold.
'

Exports. Imports.

Week. Since Jan. 1 Week. Since Jan. 1

Great Britain _ $1,916,419 $27,113,007
9,103,266

10,053,421
1,418,139

167,168
1,158,132

160.480

F rance_________
Germany _
W est Indies_____ ________ ______
Mexico __________  __________

$22,000 $655,978
1,058,576
4,045,000

34,350

110,331
1,648

48,224
3,065

South Am erica________ _____
All other countries. _

Total 1906_______________________
Total 1905_____

$22,000
7,000
6,510

$337,250
385.000

4.520

$5,793,904
37,693.987
64,479,416

831.413,741
1,106,000

13,760
101.289
100,000

”  6",200

$2,079,687
97,110
29,835

$1,207

$49,173,613
6,371.839
6,421,214

$1,517
3.903

10
98,762

535.789
763,874

46.614

Total 1904.......... ............................-

Silver.
Great B r ita in _______________________
France __ ____
G erm any__________________________
West Indies_____ ___  _________  _
M exico___________ __________________
South A m erica _____________________
All other countries

~ 4,844 
9.6S4 

34,177

Total 1906___________ ____________
Total 1905________________________
Total 1904-_____ _________________

$726,770
571,038
802,657

$32,740,990
19,149,868
25,567,534

$49,912
43,806
26,256

$1,450,469
2.195,469

604,254

Of the abovcJJimports^Ifor the week in 1906, $110,755
were American gold coin a n d _______ American silver coin.
Of the exports during the same time $22,000 were Ameri­
can gold coin and|$4,000 were American silver coin.

iBanlUnq and financial.
TRANSCONTINENTAL MAP 

Mailed upon request.
Spencer Trask &  Co.,

In v en tm en t B a n k e r * .
Branch Office, Albany, N.Y. W illiam  and P ine Sts., New York.

M o f f a t  & W h i t e ,
m em ber*  New Y o r k  Htock K ichi ingf ,

6 N A SSA U  S'TRffiBT, H A N O V E R  B A N K  B U IL D IN G ,

Dealer* In Investment Seenritte*.
c o m m i n m o N  o r d k r h  k x e c u t e d  f o r  c a * b  o n l y
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F or Dividends see page 304.

Wall Street, Friday Night, Aug. 10 1906.
The M oney M arket and Financial S ituation.— The security 

markets have been irregular this week after the alm ost 
steady advance in prices, which had covered a period of more 
than two weeks previous. A t the same time there has been 
a falling off in the volum e of business at the Stock Exchange. 
These changes are no doubt logical enough in view of the 
advance m entioned, o f local m oney market conditions and 
o f the financial situation abroad.

The latter seems to have changed somewhat for the bet­
ter but the m oney market is firmer, at least in the call loan 
departm ent. Coincidentally, rates for New Y ork exchange 
at Chicago and other Western points suggest a beginning of 
the demand from  the interior which is likely to absorb suf­
ficient funds during the com ing crop-m oving season to cause 
materially higher rates here. From  whatever cause, there 
has been a decided reaction in the stock market during the 
past few days.

It is reported that an excess of rain in some localities has 
been more or less detrimental to cotton , but as rain was 
needed in Texas, and perhaps elsewhere, the general effect 
m ay have been on the whole beneficial. H ow ever that m ay 
be, it is a well-known fact that the crops o f the country as a 
whole are in a m ost promising condition M oreover, a short­
age o f the grain crop in parts o f central and eastern Europe 
makes it highly probable that there will be a foreign demand 
for our surplus wheat and corn.

The open market rates for call loans on the Stock E x ­
change during the week on stock and bond collaterals have 
ranged from  2 to 5 % . T o -d a y ’s rates on call were 3 % @  
4 % % . PNme com m ercial paper quoted at 5% @,6%  for en­
dorsements and 5 }^ @ 6%  for best single names.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £444,621 and the percentage 
o f reserve to liabilities was 48.73, against 47.41 last week.

The discount rate remains unchanged & t3% % . The Bank 
of France shows an increase o f 5,250,000 francs in gold and
600,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1906. 
A u g . 4.

D if fe r e n c e s
fro m

p r e v io u s  w eek .
1905. 

A u g . 5.
1904. 

A u g . 6.

Capital____________
Surplus.
Loans and discounts__Circulation
Net deposits _ .
Specie ___ . . . .
Legal tenders ____
Reserve held __
25% of deposits .. -

Surplus reserve .

§>118,072,700
150,932,900

1,077,191,700
46,516,600

(11076,599,300
195,547,200
87,725,300

283,272,500
269,149,825

$

Inc. IS,776,600 Dec. 527,700 
Inc. 16.482,400 
Inc. 1,096,300 
Dec. 1,745,500
Dec. 649,200 
Inc. 4,120,600

$115,972,700
139,492,800

1,146,163,700
49,490,300

1,197,126,300
222,104,300
89,340,800

311,445,100
299,281.575

$115,972,700
134,323,400

1,095,476,900
38,641,500

1,204,213,400
273.168.200 
84,194,000

357.362.200 
301.053,350

14,122,675 Dec. 4,769,800 12,163,525 56,308,850
a § 9 , 0 1 6 , 1 0 0  U n i t e d  S t a t e s  d e p o s i t s  i n c l u d e d ,  a g a i n s t  § 1 1 , 9 7 4 , 3 0 0  l a s t  w e e k  

a n d  S S , 4 6 6 , 7 0 0  t h e  c o r r e s p o n d i n g  w e e k  o f  1 9 0 5 .  W i t h  t h e s e  U n i t e d  S t a t e s  d e p o s i t s  
e l i m i n a t e d ,  t h e  s u r p l u s  r e s e r v e  w o u l d  b e  8 1 6 , 3 7 6 , 7 0 0  o n  A u g u s t  4  a n d  8 2 1 , 0 8 2 , 3 5 0  
o n  J u l y  2 S .

N ote .— R e t u r n s  o f  s e p a r a t e  b a n k s  a p p e a r  o n  t h e  p r e c e d i n g  p a g e .
Foreign E xchange.— The market was generally strong 

until W ednesday, when it grew weaker, influenced b y  liberal 
offerings of bills, and on the follow ing day there was a sharp 
decline caused b y  dear m oney and by  a supply of loan, and 
security drafts; the tone was lower at the close of the week.

T o-d ay ’s (F riday ’s) nominal rates for sterling exchange 
were 4 8 3 @ 4  8 3 %  for sixty-day and 4 8 6 @ 4  8 6 %  for 
sight. T o -d ay ’s (F riday ’s) actual rates for sterling exchange 
were 4 8210@ 4 8220 for long, 4 8485@ 4  8490 for short 
and 4 8525(5)4 8535 for cables. Commercial on banks 
4 8180@ 4 8190 and documents for paym ent 4 81 @ 4  82 % .  
Cotton for paym ent 4 81 @ 4  81}^. Cotton for acceptance 
4 8180@ 4 8190 and grain for paym ent 4 8 2 @ 4  82% .

T o-d ay ’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2 0 % a @ 5  2 0 %  for long and 5 1 8 % h @ 5  18%  for 
short. Germany bankers’ marks were 9 4 )4 @ 9 4  5-16d for 
long and 94 11 -16@ 94% d  for short. Amsterdam bankers’ 
guilders were 40 l-16A:@40J^a for short.

Exchange at Paris on London to-day 25f. 17c.; w eek ’s 
range 25f. 17c. high and 25f. 15% c.  low.

The week’s range for exchange rates follows:
- - - - - - - - Long- - - - - - - -  - - - - - - - - Short- - - - - - - - - - - - - - - - - Cables- - - - - - -

Sterling Actual—  . . . . . . . . . . . . . . . .
H i g h - - - - - 4  8 2 5 0  @  4  8 2 6 0  1 4  8 5 3 5  @  4  S 5 4 0  14  8 5 7 5  @  4  8 5 8 5
L o w - - - - - 4  8 2 1 0  @  4  8 2 2 0  14  S 4 8 5  @  4  8 4 9 0  14  8 5 2 5  @  4  8 5 3 5

Paris Bankers' Francs—
H i g h - - - - - 5  2 0 %  @  5  20 (7 . 1 5  1 8 % a  @ 5  1 8 %  I _ _ _ _ _ _ _ _ _ _ _ _ _
L o w - - - - - 5  2 0 % a  @  5  2 0 %  | 5  1 8 % f t  @ 5  1 8 %  I _ _ _ _ _ _ _ _ _ _ _ _ _

Germany Bankers’ Marks—
H i g h . . . . . . .  9 4 %  @  9 4 %  | 9 4 %  @  9 4  1 3 - 1 6  I _ _ _ _ _ _ _ _ _ _ _ _
L o w _ _ _ _  9 4 %  @  9 4  5 - 1 6 (1  | 9 4  1 1 - 1 6  @  9 4 % ( f  | . . . . . . . . . . . . . . . . . . .

Amsterdam Bankers’ Guilders—
High-------  ---------------------  I 40% @ 40 3-16 I
Low _ _;  ______________ | 40 1-16* © 40% o I

Less: a  1-16 of 1%. d 1-32 of 1%. h 3-32 of 1%.
Plus: k  1-16 of 1%. x  1-32 of 1 % .  y  3-32 of 1%.

SpThe follow ing were the rates for dom estic exchange on 
New Yorkgat the under-m entioned cities to-day: Savannah,
buying 50c.Wper $1,000 discount; selling 75c. per $1,000 
prem ium . Charleston, 12% q. per $1,000 premium. New 
Orleans bank, 60c ^per $1,000 discount; com m ercial, 75c. 
per $1,000 d is c o u n t C h ic a g o , 35c. per $1,000 discount

St. Louis, 30c. per $1,000 discount. San Francisco, 50c. per 
$1,000 premium.

State and Railroad B onds.— Sales o f State bonds at the 
Board $5,000 Virginia 6s deferred trust receipts at 26% .

Increased activ ity  in the market for railway bonds has 
continued and is again due, as was noted last week, to heavy 
dealings in a few issues. The general market remains dull 
and narrow. The conspicuous feature has been New York 
Central & Hudson R iver general 3% s, which were offered 
with such freedom  as to cause a decline o f nearly 4 points, 
about half o f which was recovered before the close. Inter­
borough-M etropolitan 43^ssold off nearly 2 points and R ead­
ings are fractionally lower. As a rule, however, the general 
list has held steady to firm, and a few issues, am ong which 
are Pennsylvania convertibles, have been strong.

United States B onds.— Sales o f Governm ent bonds at the 
Board include $2,000 4s, cou p ., 1925, at 129% ; $2,000 3s, 
cou p ., 1908-18, at 103M to 104; $100 d itto, small, at 103, 
and $2,750 2s, cou p ., 1930, at 1 0 4 ^ . The follow ing are 
the daily closing quotations; for yearly range see third 
page following.

In te re s t A u g . A u g . A u g . A u g . A u g . A u g .
P e r io d s 4 6 7 8 9 10

2s, 1930 ____ ___registered Q—Jan *104% *104% *104% *104% *104% *104%2s, 1930____ _____coupon Q—Jan *104% *104% 104% *104% *104% *104%3s, 1908-1918. .. registered Q—Feb *103% *103% *103% *103% *103% *103%3s, 1908-1918 _____coupon Q—Feb *103% 103% *103% *103% *103% *103%3s, 1908-1918. .small coupon Q—Feb *103% *103% *103% *103% *103% *103%is, 1907 ____ ___registered Q—Jan *103% *103% *103% *103% *103% *103%Is, 1907_____ ------- coupon Q—Jan *103% *103% *103% *103% *103% *103%4s. 1925 ____ ..  .registered Q—Feb *129 *129 *129 *129 *129 *1294s, 1925____ ____ coupon Q—Feb *129 *129 129% *129 *129 *129
* This is the price bid at the morning board: no sa le  was made.
Railroad and M iscellaneous S tock s.— The stock market 

has been less active and more irregular than for several weeks 
past. The tone was firm on M onday and until near the close 
on Tuesday. The highest prices were generally reached on 
Tuesday, from  which there has been a recession averaging 
nearly 3 points, but in a few cases reaching a larger figure.

Pennsylvania has been conspicuous throughout the 
week for activ ity  and strength. I t  was almost constantly 
in demand at advancing prices, showing, when at its highest, 
a gain of nearly 5 points. Other strong features have been 
Baltimore & Ohio, Southern Pacific and Canadian Pacific. 
A t the same time North W estern declined 6%  points, 
St. Paul 5, New Y ork Central 4%  and R eading and Louisville 
& Nashville over 3 points. T o -d ay ’s market has been dull 
and a more conservative tendency prevailed, so that closing 
prices are rarely at the extrem e, either high or low.

The miscellaneous list is unlike the above in that it lacks 
any notably strong feature. United States Steel com m on 
shows a fractional advance; otherwise practically the entire 
active list of this group has declined. Anaconda Mining 
has, as usual, been erratic, covering a range o f nearly 9 
points and closing with a net loss o f 4% . Smelting & R e­
fining has been relatively strong.

For daily volume of business see page 316.
The follow ing sales have occurred this week o f shares not 

represented in our detailed list on the pages which follow :

S a les
STOCKS. fo r R a n g e  fo r  w eek R a n g e  s in c e  J a n . 1.

W e e k  en d in g  A u g . 10. W e e k .

L o w est. H ig h es t . L o tc e s l.  H ig h e s t.
Bethlehem Steel Corp__ 300 21% Aug 10 22% Aug 10 21% Aug 25% JuneBost & N Y Air L, pref 10 110 Aug 10 110 Aug 10 110 Aug 110 AugCan Pac subscriptions. _ 100 163% Aug 9163% Aug 9 153%

10c. July 163% AugComstock Tunnel ____ 100 17c. Aug 9 17c. Aug 9 Meh 40c. MehGold &  Stock Teleg. . 10 110 Aug 8 110 Aug 8 110 Aug 110 AugHorn Silver Mining__ 100 SI 87% Aug 781 87% Au£ 7 SI 70 Jan $2 25 FebMichigan State Teleph.. 50 50 Aug 7 50 Aug 7 50 July 50 JulyOntario Silver Mining__ 100 3 Aug 6 3 Aug 6 i% June 4 Jan

Outside M arket.— Trading in the “ curb”  market has pro­
ceeded in a desultory fashion this week and was on a smaller 
scale, the hot weather part o f the time being a deterrent 
factor. Slight recessions in prices accrued in some instances 
towards the close o f the week, though the general tone o f 
the market was firm. Greene Consolidated Copper was 
heavily traded in and after a slight decline to 24%  m oved 
upward to 26% . Later it dropped to 24%  and ends the 
week at 25. United Copper com m on advanced from  63%  
to 6 4 % , declined to 62 %  and closes to-day  at 63. Butte 
Coalition opened the week down from  33%  to 3 2 % , rose to 
34% , then dropped to 3 0 % , notwithstanding the announce­
ment of the initial dividend o f 40 cents. The final transac­
tion was at 31 % . Tennessee Copper spurted up from  40 
to 47, falling back to 46% . Nevada Consolidated Copper 
on a moderate business lost about a point to 17%  but re­
covered to 18. In the specialties, Guggenheim E xploration 
was strong and ran up from  228 to 245, easing off tw o points 
to 243. Central Foundry preferred was active, declining 
from  22%  to 21 and recovering to 23. Standard Oil ranged 
between 610 and 612. American Tobacco on light transac­
tions tum bled to 400, having sold recently at 440. Inter­
national Salt rose 1%  points to 36, sank to 34%  and closes 
to-day at 35. American Can preferred advanced from  59 
to 59%  and then fell off to 58% . International Mercantile 
Marine preferred lost a point to 28. H avana Tobacco com ­
m on, after fluctuating between 20%  and 2 0 % , fell to 19% . 
Chicago Subway was irregular and after a fractional decline 
to 45%  advanced to 4 7 % , ending the week at 46% .

Outside quotations will be found on page 316.



New York Stock Exchange— Stock Record, Daily, Weekly and Ycorly
OCCUPYING TW O P i f iR "

STOCKS— H IG H E S T  A y D  L O W K S T S A L K  PR ICK S S T O C K S
N E W  Y O H K  S T O C K  

E X C H A N G E

Sates o 
the 

Wee k 
Share-

Rani/e for Year 
On Oasis of lOtJ-sh are lot*

tiange for Previous  
Year (l'JUS)

M onday  
Aug. 6

7\itsdcnj 
A ug . 7

W ednesdai
Aug. 8

Thursday  
A ug. 9

fr id a  v 
A vg . 10

Saturaa  j, 
A vg. 4 Lowest H iQtiest !,owest H m hest

R ailroad** .
92*8 93 92% 93% 93%  94 92%  93% 92%  93% 92% 93 % 4 teh. T opekrtA S anta  Fi 3 6 ,4 -V 86%  M ay 2 96%  Jnp 13 77%  Mir 93%  Mar

10i % 100% 100%  100% *100%  101 101 101 100%  100% 100% 100% / A  Do p r e t ................... 6 -0 98 % J My 3 106 Jan 3 9 J Jan 105% Sep
* 142 144 143%  144 143% 144 142 142 142 142 *141 142 A tla n tic  Coast L ine H R .. 2 ,900 .131 % J ly 3 16 1 . J Mil ’ i1 12') Jan 17(i A pr

119*4 119% 119% 120% 129%  121% 120% 121% 120% 121 % 120% 121 1 >aitim ore & O l n o ............ 77,900 lu 5 %  Uiiy 2 12 1 % A u g 7 160 % J an 117 A ug
*92 93 •92 93 *; 2 93 *92 93 % 93 93 *92 94 * > D o p re f........................... 30( 92 J ’ne27 99%  Jan  5 91 Mai 11).» Aug

77*8 78 H 79 81 79% 81 78%  79% 77 79% 77%  78% B rook lyn  R apid  T r a n s it . . 90,729 71 J ’ ly 12 91 v  Jan  2 56%  Mm P l N ov
*80 *S0 88 *80 88 *80 88 *80 88 *80 8.8 Buffalo ifc S u squ e , p r e f . . . . . . . 83 Jan lv 87 Feb 8 84 T >00 91%  -day
1(54% 165%. 165 % 166 % 167 1.68% 167%  168% 166% 167% 167 ■'<8 1673. /  Canadian P a c ific .............. 24,10< 155% May 2 177% Jan 19 130% Jan 177 % sop
*66  68 *67 68 • 66%  68% *67 69 66%  66 h 66 66 v Canada S o u th e rn ............. 200 65 % J ’ ne30 70%  Jan 8 67 N o ' 74% A ug

*228 230 ♦228 230 *226 230 *228 230 *228 230 *228 230 C entral o f N ew  J e r s e y .. . . . . . . . 204 M ay 2 239%  M ay24 190 Mu' 235 O ct
59 59% 59% 60% 60 % 61 % 60%  61% 60%  61% 60 % 60 % C hesapeake tfe O h io ............ 23,000 53 % A pr 28 6-'%  Jan 2. 45 % Mu' 60 % Max*

C hicago A lt o n ................. 25 M ay 0 38%  Jan L5 30 D ec 44 M ar
D o pref 74 May 3 80%  Jan  12 75 Oct s3%  A p r

18*4 18 *t 18%  19 18%  19 18 Sa 19 18% 18% 18% 18% C hicago "Great W e s te rn .. 5,80U 16 J ’ne2 23%  Jan  20 17%  Mir 25 % M a f
*81 83 •81 S3 *81 S3 *81 83 *81 83 ♦81 83 D o 4 p. c. d eb en tu res . . . . . . 80 J ’n e l - 86 2̂ 1 an 17 83% Mu' 89 Sep

76 76 •74 77 *74 77 76%  76% *74 77 *74%  77 D o 5 p. c. p re f. “ A ” .. 200 72 % J ’ ly  13 SO Jan  31 60 J ’m 78%  Sep
27 27% 27 2S% 27 2S% 27%  27% *27 28 27% 27% D o 4 p. o. p rof. “ B ” .. 4 ,300 25 J ’ ly  21 39%  Jan 22 29 Mu' 37 % A p r

186 % 187% 1S7 1SS% 187%  189% 185%  188% 184%  186% 185% 186% C hicago M ilw . & St. Paul. 152,800 155%  M ay 2 193 Jan  22 168%  Mir 187% A p r
*196 198 198 196% 200 201 200 200% 199 199 198 198 D o p r e f ........................... 5 ,670 177 % May 201 A u g  7 182% Jan 192 % A p r
203 205 204%  207% 205%  208% 204%  206% 202 204% 202%  205 C hicago <fc N orth  W estern 9,250 192 A p r 27 240 Jan 15! al90%$ J ’m 249 Jan

*2S0 240 *230 240 *230 240 *230 240 225 230 *226 289 D o p r e f ........................... 420 225  A u g  9 270 M ar30 234 Jan 265 % Feb
•170 17S *170 17S 177%  178 177%  178 *175 ISO *176 ISO C hic. S t /P . M inn . <fc Om . 600 168 j ’neiB 198 Jan  15 150 Jan 225 Jau
*176 185 *1S0 18S 1 ISO ISO *180 188 ♦180 188 * L80 188 Do p r e f ........................... 10 176 J ’ ne28 202 Jan  15 195 Jan 230 Jan

*13 1 3 H •13 13% *13 13% *13 13% *13 13% *13 13% C hicago T e rm ’ l T ra n s fe r . 9% A p r l 18% Jan 19 1 7% Jan 20 J ’ ne
*27 32 *27 27% •27 3 L *27 32 *27 31 *27 32 D o p ref 27 A pr2< 42% Jan  22 17 % J a i. 42%  J ’ ly

*4%  5\ 5 5 5 5 4 % 4 % 4%  4% *4%  5 C h ica g o T jn io n  T ra c t io n . 5UO 3%  M ay 21 13%  Feu 20 6 J ’ m 13 % Feb
15 15% 15 15% 15 16 15% 15% 15 15% 15 15 Do p r e f ........................... 3 ,100 1 1 '8  J ’ ly  12 4 7 %  M ai 12 30% J ’ ly 64 F eb
93% 94 •92%  94 94%  94% 93% 93% 92% 92% *92%  95 C leve. C m . C hic, tfc St. L . 1 ,000 90 % M ay 2 109%  J a u l5 90 Jan i l l  M ar

*113 115 *113%  115 *113 % 115 *113 115 *113 115 *113%  115 D o pref 110 J ’ly  19 118 Jan  23 115%  J ’ ly 121% M ar
37% 37% 38 3S% 38%  38% 87%  38% 37 37% 37% 37% C olorado & S o u t h e r n ----- 12,050 29%  Jan  4 38%  A ug 7 22 % Jan 30 % A pr

*7u% 71% 71 71% 71%  71% *71 71% *70%  71% 71 71 D o 1st p r e fe r r e d ___ 1,2 00 66%  A p r3 0 73%  F eb  20 52 Ma) 69% D eo
* 5 2 ha 5 3 % 53% 53% 53%  53% *5 2 %  53% 52%  52% *51% 53 D o 2d p r e fe r r e d ........ 500 43 May 2 56% Jan  12 32 % May 55 D ec
218 219% *220 223 222%  222% 222 222 ♦220 222 220 220 ]Y elaw are<fc H u d son  — 1,200 189 M ay ‘231 J ’n e l  2 178%  M un 24u% O ct

*500 540 *500 540 *500 540 *500  540 *500 540 *500 540 a ^elaw . L ack . & W e s t ’ n. 437%  May 2 560 M ay24 335 Jan 498%  O ct
43 % 4 3 't 44%  44% 44 44% 43%  43% 42 43% 42%  44 D en ver & R io  G ra n d e___ 6,900 36%  May 2 51%  Jan  26 27%  Ma\ 39% D eo

*84 8 8 h *83% 86 *83%  86% *84%  86% 8 6 %  86% *S3 86% D o p r e f ........................... 10< 83 % J ’ly  3 91%  Jan  2- S3 % Mu', 91%  D eo
*94%  95% 95 95 94%  94% 94  94 ♦93 96 *92 96 D etroit U n ite d ..................... 50U £90 % J ’ly  10 10 2  F eb  9 76 % Jan 96%  D eo

18 19 *1S 19 17%  17% *18%  18% 18% 18% 18 18 D uluth  So. S h ore  & A t l . . 1,600 It; J ’ ly  13 ^ 2 7e Jan  11 11% May 22% N ov
*84 38 ♦34 39 38%  3S% * 34 39 *34%  39 *34%  39 D o p r e f ........................... 100 32 A p r  28 45 Jan 11 21 May 46% N o v

42%  42% 42%  43% 43%  44% 43%  43% 42%  43% 42%  43% C 'n e . . / . ................................. 60 ,100 38%  M ay 2 50%  Jan  16 37 % May 52% A u g
79% 79% *79 79% 79%  79% *78% 79% *78%  79% *78%  79% JLli D o  1st p r e f ................... 1,435 75 M ay 2 83 Jan 15 74%  M a' 85%  A ug
70%  70% 70% 70% 70%  70% 69%  70% 70 70 69%  70 D o 2d p r e f ................... 800 62 % A p r  27 76%  Jan 16 55 % Jan 78%  A ug

*68 70 *65 70 *68 70 *68 70 *68 70 *68 70 E van sv . & T e rre  H a u te .. . . . . . . 7o Jan  8 76 Jan  2 63 J ’ ly 75 A ug
*90 95 *90 95 *90 95 *90 95 *90 95 90 91% D o p re t ........................... 500 80 J ’ly  13 94  A ug 2 85 Nov 96 A u g
293%  294% 295 297 296 301 295 299 295%  297 295 % 297% G reat N orth ern , p re t ........ 16,800 275 May 2 348 F eb  9 236 Jan .335 A p r

Green Rav/& W  deb  <vt,f A 86 M a y l ’. 92 % Jan  22 83 Feb 90 Jan
17 17 Do d eh. ef.f, R 10 16 J ’ ly  12 23 % J a n  19 17 Ma\ 24 % J ’ne

*47%  48 48 48 *48 49 48%  48% 49 49% 50 51 T T  avana E le c t r i c .............. 1 ,200 33 % Jan  19 51 M a y l! 15 A pr 38%  D eo
* .......... 89 *.......... 89 *87 89 ♦.......... 89 89 89 87 89 JLLDo p re f 650 77%  Jan  15 97% M ay 8 50 J ’ne 82 D ec
* ..........127 * ..........127 * . 128 * ......... 128 * _____ 128 * ..........123 H ock in g  V a lley 113%  F eb  ; 135 A p r  24 86%  Jan 121%  D ec

97 97 98  98 •97 98% 97 97 *95 98 *95 97 D o “p r e f . . . ' . ................... 700 93 M ay 2 9 9 % j ’ ne 1 90 Jan 97 J4 N ov
*175 177 177 177 177 177% *175 177% *175 177 175% 175% I llin o is  C en tra l.................. 820 164 May 2 1 8 4 % J ’n e 7 152% Jan 183 Sep

36%  3 7 h 37 37 % 36% 37 36 3 6 % 35 % 36 34 35% _l n terh oro .M etrop o lita n 13,400 33%  J ’ne27 55 % May 10
77%  77% 77%  77% 77%  77% 76%  77 75%  76% 75%  75% D o p re f .. 6 ,110 70%  J ’ ly  3 87%  May 10

*26%  27 26% 27% 27%  27% 27 27 26%  26% *26 27 Io w a  C en tra l....................... '800 24 J ’ ly  12 34% Jan 12 24 May 32 F e b
*51 52% 51 51 % 51 % 52 51%  51% 51%  51% *50%  51% D o p r e f........................... 1,200 48 J ’ ly  17 63%. Jan  13 50 Ma\ 61 D ec

70 7o% *70 74 *71 74 *71 74 *71 74 70 70 \Z anaw lia  & M ic h ig a n .. 100 52 M ar i 76 j ’n e  8| 29 % Mav 58% D eo
*80 SI *80 SL *80 81 *S0 81 *80 80% *80 81 79%  J ’ly  26 84  Feb ri 81%  J ’ne 87 O ct

26%  26% 27 27 27%  26% 28 28 26%  27% 26%  26% K ansas C ity  S o u th e r n . . . 3 ,400 J ’ ly  a 37%  Jan  5| 22 % Ma\ 36 ‘*4 D ec
55%  55% 55%  57 57 58 56%  56% 56%  56% 56 56% D o p i e f ........................... 8 ,800 49 J ’ly  12 71 Jan  5! 52 J aii 70 F eb

•30 85 *30 35 *30 35 *30 35 *30 35 *30 35 f  ake E rie  & W e s t e r n .. . 2 7 % J ’ly  5 44%  Jan  12. 28% J ’ m 47 % D ec
*80 85 *80  86 83  83 *80 86 *80 86 *80 90 E i D o p r e f........................... 125 83 A u g  7 i 92 % Jan  2 5 91 J ’ne 106 M ar
*64 63 *64 70 *66 70 *66 70 *66 70 68 63% L on g  Is la n d ........................... 500 67 J ’ ne20 81% J a n  16 50%  Mav 73%  N ov
144%  145 145% 146% 145%  147 144%  145% 143%  144% 143%  144% L ou isv ille  & N a s h v i l le . . . 26 ,650 136 <4 M ay 2 156%  Jan  19| t*134% Jan 157%  Sep

*148 150 *147%  150 *147%  150 *147 150 *147 150 *147 150 M a n h a t ta n  E le v a te d ... 147%  J ’ ly  14 162 Jan  261 161 May 175 F eb
65 F e b 2 s s 75%  M u y ll 9 1 M ar

108 108 *106 108 103 108 *106  110 200 103 J ’ly  12 127 Jan 16 114 Mav 133 A ug
20% 21% *2U% 21% *20%  21% 21%  21% 20% 21% 21 21% M ex ican  C en tra l.................. 2 ,300 18%  M ay 2 26%  Jan 19. 18%  Ma* 26 M ar

*180 200 *180 2u0 *1S0 200 §180  180 *189 2U0 §133 183 M ich igan  C en tra l................ 300 140 M arlO 200 J ‘ ly  17 £ 130 J ’ne 155 A u g
64 64% 64%  64% 65 65 64%  64% 64 64 64% 64% M inneapolis  &  St. L o u is . 1,100 63 A u g  3 84 % j  an 11 56 % Jan 84% O ct

*90 92% •99 92 *90  95 *90 95 •90 95 *90 95 D o p r e f ........................... 90 A p r  27 100% J an 3: 86 Jan 106 O ct
*152%  155 % *152% 155% *152% 155% 1 5 1 % 1 5 1 % *150  156 ♦150 155% M inn. S. P . & S. S. M arie. ib o 141%  Jan  4 164 M ar 24 89 % Jan 145 D ec
*168 173% 173 % 178 % *169 173% *169 173% *169 173% <169 173% D o p r e f ........................... lOu 163 % A p r3 o 183% Jan  11 148 Jan 173 D ec

32% 33% 3334 3 o78 34%  34% 34 34% 33%  34 33% 33% M o. K ansas <& T e x a s ........ 5 ,200 29 M ay 2 40%  Jan 12' 24 Ma'. 39 % N ov
*68 68% • 68 68% 69 69% 68 69 63 68 63 63 D o p r e f ........................... 1,400 64%  A pr 27 74%  j  an 18, 56% Ma} 73 A ug

93%  93% 94 94% 94%  95% 94%  95 93%  94% 93%  94% M issou ri P a c if ic___ 16,300 85 % M ay 2 106% Ja n  20; 94%  May 110% M ar
*140 143 *140 143 *14U 143 *140 143 *140 143 140 140 V  asli. Chatt. & St. L ou is 100 133 M ay 3 14 ‘Jia Jan  12 137 Jan 158 A p r

*38%  39 •38 39 39 39 39 39 39 39 39%  39% 1 '  a t.o f M ex , n on -cu m .p l 800 36 A p r  2 7 41 M a rl4 ' 3 3 % M 45 J an
*19 2 i *19 21 * i  9 21 *19 20 *19 21 *19% 21 D o 2d p r e f ................."1. 1S% j ’ n e io 21%  F eb  24} 17% J ’m 24%  Jan

*36 39 •36 39 *36 37 32%  j  ’ nelG
t3  83 8 2 % 82% *82%  86 *83 87 *88 100 D o p re f 500 81 J ’n e l5 83 A u g  4

139% 140% 140 % 1.42 % 141 “ 142% 140%  141% 138 140% 138% 140% N. Y . C entral <fc H u d son .. 45,110 l2 7 % J ’]y  2 156 % j  an 8 136% May 167% M ar
*66%  68 % 67 % 69 68%  68% 68 68% 67 t7% 67% 63% N. Y. C hic. <& St. L o u is . . . 3 ,800 59 M ar b 73 % A p r  17 42 Jan 7 6 14 D ec

*114 119 *115 120 *115 117 *115 117 *115 117 ♦115 117 D o 1st p r e f .............. 111 A prl* . 120 j  an 27 114 J ’ ly 122%  J an
*87 9U *89 90 89% 90 90 90 *88 90 *85 90 D o 2d p r e f ................... 500 80 M ay 3 9 i%  Jan  9 74 May 95 D ec

*190 197 v193 % 197 % *193 197 2194%  195 §194  195 ♦193 197 N. Y . N . H a ven  & H a rt f. 105 190 J ’ ly  10 204%  Jan  19 §191U Dec §216 Sep
46 46% 47 % 47 % 47%  48% 47%  48 47 47% 47%  47% N. Y. O ntario & W estern . 6 ,600 43%  M ay 2 57 *4 j  an  2. 40%  J*m 64 M ar
90%  90% 90%  91% 91%  91% 91 91% 9 L 92% 91%  92% N orfo lk  & W e ste rn ___ 30,210 81 F e0 2 t 93%  F eb  1 76 Mat 88 % Mar

*89 91% *90 92 *90 92 *90 92 *89 92 *89 92 D o a d ju stm en t p re f. 89%  A p r l  2 96 ja u  6: 91 % F eb 96 A u g
203%  2 0 i 2 i 5 206% 205 208 204 206  % 204 205% 205 206% N orthern  P a c if ic .. . . " . . 2>,700 179%  M ay 2 232%  F eb  14 165 A pr 216 % A ug11 ̂  9 15z *129 132 •129 132 131 131 *128 131 *129 134 S_)acilic C oast C o ................ 100 103 Jan  10 142 J ’no 5; 78% Jan 109% O ct

• lo o  108 •199 1U8 *100 108 *10O 108 *106  103 *100 103 D o 1st p r e f ............ 105 Ja n  5 106 Jan 29 i 100 JaD 108 Feb*128 134 •127 134 *127 134 *127 134 *127 134 ♦128 134 Do 2d p r e f ................... 105%  Jan  10 135 M ay 8 85 Jan 109 O ct131/3* i *fc 13 l % 1 ci 2 % 132% i.24% 134%  135% 135% 136% 135% 136% P en n sy lva n ia ........................ 532 ,750 122%  J ’ ly  2 U 7  Si Jan  2 131%  May 148 A ug*4o 4 5 * 4 2 \ 45 •40 45 *42 45 •42 45 *41%  44%. P eoria  <fc E a stern ............ 60u 33 Apr2c5 46%  Jan io 27 Jan 48% A pr* i 9 80 % *78%  82 82 82 *81 82 82 82 *81%  82 PiU sb. Cin. C hic. & St. L. 40u 75 M ay 2 87 Jan  24 70 Ma) 187% M ar•106 11*9 •106 108 *106 108 * lu 7  112 *107%  109 * lu 7  % 109 Do p r e f ................ 160 M ay 4 108 % Jan  2-> 105 F eb 112 M ar130%  133 131%  133% 132%  134% 132 134 130%  133 130%  131% I f e u d i n g .............................. 436,300 112 M ay 2 .r!64  Jan  23; £79 Jan 143% N ov* .......... 93 *.........  98 •.......... 93 §92 92 •.......... 94 * .......... 92 L X ls t  p r e f . . . 32 89 % M ar 1 96 Jan  2v 90 Mat 97 8op*.......... 95 * .......... 95 *.......... 95 * .......... 93% * ..........  93% *.......... 93% 2d p r e f ......................... 90 Apr3v> 102 Jan  20 84 Jan 101 N ov25%  25% 25%  26% 26 26% 25%  26% 25%  26% 25%  25% R ock  Island C om pan y . . 10 ,400 22 % J ’ly  i3 28%  A p r 2 2 L% Dec 37 % Jan6 o~4 64 64 64 % 63 % 64 63 6-,% 62%  63 *62%  64 Do p r e f ..................... l,3 0 u 60 J iy  2 63%  M a r3 i 60%  N ov 85 Jan*64 70 •64 71 *64 70% *64 7 0 k *64 70 *64 70 St. L. <&S. Pr., 1st p r e f___ 60 F e u 26 72% A p r  3 67 D ec 81% M ar*43%  4 4 •43 44 44%  44% *43%  46 *43% 46 *44 46 Do 2d p r e f . N .............. 200 40%  J ’ ly  17 51%  F eb  t 45 Dec 73 % M ar— 2 O 22% 23-. 23%  24 24 24 24 24% 21 24% St. L ou is S ou th w e ste rn .. 6,100 2 0 %  M ay 2 27 % Jan  19 20 M a' 27%  Jan•52% 5 i'fc 0 2 -j, 64% 54%  55% 54%  55% *54 55 *53 55 D o p r e f ........................... 5 ,200 48%  M ay - 61 % Jan 24 55 Nov 66 % A p r
1 4 % i 5 *4 76 7 7 ^ .6 %  77% 75%  76% 74%  76% 77%  73 Southern  P a cific  C o .. 357,900 61 May 2 78 A u g lu 57% Mat 72%  Feb* 11 * % 1 18 % 118 118 1 .8 %  118% 11^ 118% 118%  L18 % 118%  118% D o p re f........................ 728 ]1 6  J ’ ly  2 120%  j ’ne 6 115% Jan 122 % DOC•■>0% K*1 57 3 i v 37 % 37% 3 6 % 3 7 •'J SS-'s 37=S, 36%  37 8 ou th ern v .tr . c fs . stinpeo 30 ,800 32%  J ’ ly  12 42%  Jan  26 28 Mat 38 Sep* 9 2 “4 9 9 % 29%  99% . 9 % 100 *99 1UU 99%  99% *99 99% D o pref. do l ,0 o 0 97 % J ’ ly  16 103 Jan  16 95 A pr 102% Sepo J . 2 32 s  33 33% 33% 3254 32% 32%  32 h 32% 32% ' P ex a s  & P a c i f i c .............. 3,00u 28 M ay 2 39%  Jan  24 29% A pr 41 Mar

* 1 — a % 12. % •123 128 *124 128 *124 128 ♦124 128 123 123 L  h ird  A v e n u e  (N . Y .) . . . 110 1 -3  A u g lO rl39*^ Jan  17 j 120 D ec 14 1 D ec88% *32 33 *32%  33 31%  31% 31%  32 *31%  32 T oledo  R a ilw ays & L ig h t 300 29 % A p r  23 36 Jan  2 d 2 2 % Jan 37% A p r
-&~4 i  - 'j 28% 28% 28 % 29 28% 28% 28% 29 1 *27%  28% ToL St. L. <fc W . v . tr. ctfs l 1,100 25%  J ’ ly  'j. 40%  Jan  19 34 % May 43% A pr
4s%  48*. 4 8 48% 48%  48% 4 8 l4 4 8 14 48 48%| 43 i 43% D o prof. v o t. tr. c t f s j 1,500 43 J’ ly  13 59%  Jan  191 51% Jau| 65 A p r

BANKS AND TRU ST COMPANIES— BROKERS’ QUOTATIONS
B aa kM B id A s k  | B a n k a B id A  8 k  1 B a n k s Bid A s k B a n k * B id A s k  1 Bnnk.H Bid A 8 k B a n k s [ B id A s k

5E W  YORK C h em ical 14132 Filth 3 4 0 Im p ifc Trad 5 5 0 5 8 0 405 P a c i l i c l ] ......... 2 4 0 2 5 0
C itizens ' Ctrl 140 143 1 F i r s t . . Gs5 710 I u ter boro *,J 155 160 A1 (d.ropoli 'nl 160 170 P a r k .................. 4 60 4 8 0

A e t n a ............. 205 2 1 5 C ity  . . . f 2  70 N i g h t  & D ay 5 2 0 Ir v in g  . 2 4 0 2 5 0 M L M orrifdJ 2 3 5 People\i1i___ 3U0
A m e r ic a  *• . . . 515 5 3 0 Coal &  I r o n . 2 5 0 : : : : : : 1 4 ui s tre et*  . 2 0 0 . . m m • • J e f forson*!. . . 2 i 0 M u t u a l * ......... 3 0 0 P h e n i x ........... 190 2 0 0
Auier E x c h . . 2 5 0 256 Colonial^ . . . 6 0 0 F o u r t h ........... 2 1 2 217 L ib erty  . . . 5 0 0 5 2 0 N a ssa u !! 2 0 2 2 1 2 P l a z a * ........... 5 7 0 6 0 0
A sto r  . . . 6 5 0 7 5 0  1 C o lu m b ia  * 4 2 5 |........... | G a l l a t i n ......... 1 0 0 Lincoln 14 0 0 1 6 0 0 2 0 0 Prod Exchi, 170 180
l i a n e r y  Park 1 3 5  1 Corn m err.e f 1 rt 1 MJW» ManlLattAnt 2  9 0 31 0 | 2 1 ) 0 River.-mle!! .. 250 2 8 0
Bow ery* ___ 3 2 0 3 3 5  ! Consolidated 160 170 G e r m a n  A m * 150 160 M arket Ful 2 6 5 . 7 5 N  Y  N a t  Ex 2 0 0 2 0 6 Seaboard ____ 3 6 5 . . . . . »
B u t c h ’ * &  (>f li 0 170 1 C’ m  Exchge* 3 5 0 G er m a n  Kx* 4 1 0 ........... M e d ia n  ich' 2 5 5 165 N e w  Y o r k . . 3 0 5 31 2 S econd  ........... 7 0 0
C en tu ry  * ___ 17o 18 5  j Discount* . . . 1 5 0 — G erm ania* .. 5 0 0 M ech  <fc Tra* L60 165 1 9 th  W a r d ! , . 3 6 0 S t a t e ! ! ............. 2 0 d< . . . . . .
Charte _______ 7 0 0 ........ E a st  R i v e r . . 150 160 G re e n w ic h  * 2 9 0 30 5 M e r c a n t ile . 2 4 0 .'50 N o r th  A m e r . 2 9 0 34 th  Street 20 5
C Ilh t ha m . . . . . . . . . . 3uu | Fidelity* ___ 2 0 0 HainiltonV . . 2 2 5 . . . . . M erch Exch 170 1 80 N o r t h e r n ___ 150 160 | 12th  Ward* 3 5 0 . . . . .
Chel*ea  Kxc* 1 8 0 I Fifth A v e*  . . 3 8 0 0 4 2 0 0 H a n o v e r ......... 4 0 0 .310 M e r c h a n ts ' . __ 1 0 0 Orionta.E . . 260 270  |2 3 d  W a r d ! ! . 190 --------

• Bid and art ken prices; n o Ha lew were made oil this tuy. '< Loss than 1ou *iiare*. t Ex-right*. Estate banka. a  E x-dividend and rights. 0 X o  w »Ux>k. 
t at S to ck  L xcU au ge 0 1  at au ction  this week. a .Crust Co. certifica tes . A A ssoesm eu t panl. n  Sold at private sale at ik i*  o n c e .
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113 113 * 112 4 113% * 1 1 2 4 1 1 3 4 113% 113% * i l 2 4 1 l 3 % *1 12 4 1 1 3 % T w in  C ity  R apid  T ra n s it . 300 108% J ’ly  3 1224  Jan  22 TOO J an F E  ‘•i A pr
DO 11 r 1-1 ......................... 160 J ’ne

1 5 5  4 156% 156 4 158 4 157 158*i 156 157% 154 156% 155% 157 1 T m on  P a c ific ..................... 467,700 138 4 'la y  2 iO o 4 Jan 2 i 113 Jan 15] % Deo
■ *0 4 05 *91 95 *94 95 94 4 94 4 "93  *95 "94  95 D o ]ir o /............... io ( 9 i 4  Mav 2 99 1 J an 2 95 4  N ov 103 % »*Tb

•60 61 6 1 4 62 6 2 4 67 67 68% 67 % 07% 67%  63 U n itR y s l n v ’ t or Sau Fran 0,001 50 A  pi 2 98 ..‘ an  18 21 A Jan 92 4  D ec
7  i 4 73 72 4 73 4 73 75 75 76 74 4  74 4 74 4  74 4 D o p r e L ......................... 6,1 I t 55 A p r 20 93 4  Jan  17 1 64 % Jan 9 . •-_> J >ec

U nited Jty« o f St 1 >011. prei 8 4 4  A pi TJ 87 4  Jan 13 8<) J ’ ly *5 N ov
20 20% 20% 20% 20% 20 U 20 20 19% 20 *19%  20% \ \ 1  a basil............................... 2 ,70 18%  P iy l2 26 4  Jan  2 t 17 4  Max 24 4 s ep
47 47 47 47% 47% 47 % 46 46% 45 4  4 6 % 46 4 6 4 '  v D o p ror ......................... 3 ,600 4049*111 3 53 v F e b -7 37 M « 4 s  Feb

*30 38 * 3 6 4 3 8 4 §38 38 *36 38 "36  38 *36 38 W estern  M a ry la n d ........... .......... 3 i J an 44 4  J’ ne 4 27 N on 30 D ec
* 1 8 4 1 9 4 1 9 4 19 4 19 4 19 4 *18 19 *18 19 1 7 4  1 7 4 W h ee lin g  Lake E r ie .. . 900 16 A p r  28 2 l%  Feb 6 15 M ;r 19% -dar
*40 4 2 *40 42 40 41 *38 4 1 4 *39 41 *39 41 D o I s t p r e f ................... 400 36 May 2 48 4  F eb  6 j 36 Max 48 F eb
*23 25 25% 25% 24 25 28 4 24 *23% 23 4 23% 23% D o 2d o r e f ................... 1,206 1 22 A p r  27 29 4  Feb 6 20 >fa; 2 -< 4  M ar

25 4 25% 25 4 25% 25% 25 k 25% 2 5 4 25%  25 4 25 4  25% W iscon sin  C e n tra l.............. 1,800 23 M ay 2 33 Jan 17 20 A pl 33 4  A ug
40 40 49 4 49% *48 4 4 9 4 *4* 49 *47 4  48 4 49%  49 4 D o p r e i ........................... 900 4 4  J ’ly  2 64 Jan  10! 45 Jai 64 4  O ct

In d u s tr ia l Y lisee ll
*245 265 *245 265 265 *245 265 §255 255 '2 5 0  .......... 4 dam s E xp ress . §210 J ’n e l4 s>255 A u g  V §236 Jan ✓ 250 i-eb

1 7 4 18 18 18% 18% 18% "17% 18% 1 7 4  18 *16 18 11 is -C h a lm e rs ................ 1 ,000 16 J :ly  3 27%  J an  2-J 13 M a; 24-4 D ec
* 4 6 4 49 *46 4 49 46 46 4 47 47 46 4  46 4 *45 4 7 4 D o p r e f ......................... 800 45 J ’ ly  17 67 Jan  24, . 46 4  51a' 68 F eb
101% 102% 102%  103% 102% 104% 1 0 1 % 103% 100% 102% l o l  102% A m algam ated  Co p p e r___ 303,560 92%  J ’ly  13 1 1 8 4  Feb 13 [ 70 Jan 111% D ec
*25 26 *24% 26 *25 25% *23% 25% 24 24 *23 25 A m er A g r ic u lt  C hem ica l - 3U9 20 J ’iy  3 34 % Jan  2 20 Jan 29 4  A p r
*01 95 *90 95 *90 95 *90 95 *93 96 *93 95 D o p r e f ......................... ......... 93 A p r 23 10 2  J a n  251 ! *9 % Feb 95 A ug
*24  4 24% 24% 24% *•24 4 25 2 4 4 2 4 4 23 23 23 4  23 4 A m er  B e e t  S u g a r ............... 500 2 0 4  May 2 35 Jan 6 1 23 No% 35 D ec
. 84 84 87 4 k 87 4 k 87 4 * .......... 8 7 4 * .......... 8 7 4 D o p r e f ........................... 100 85 *iaii 22 8 9 4 Jan 8 77 Jan 39 D ec

37% 33 *38% 38 4 38% 39 4 38% 3 3 4 37%  38% 37% 38% A m erica n  C ar <& F ou n d ry 8.300 32% J ’ ly  13 47 4  Jan 24 3 L M a; 43%  A p r
100% 100% % 00% 101 10 0 % 190% 100% 100% 100% l o l 100%  100% D o p r e f ........................... 1 ,500 98 4  J ’ ly  13 105 J a n  2 4 1£91 % Jan 104 4  A pr

31% 32% 32% 33 33 “ 33 30  4 32 4 30%  31% *30 4  32 A m erica n  C otton  O il ........ 4 ,500 28 May 2 44%  J an  11 27% J ’ iy 4o 4  D ec
* 0 1 4 93 4 * 9 1 4 93 4 §93% 93% * 9 1 4 9 3 4 * 9 1 4  93 4 * 9 1 4  9 3 4 D o p r e f ........................... 25 90%  J ’ n e -0 95 Jan  10 89%  J ’ ly 97 Feb

*237 *238 235 235 237 245 .§245 218 246 246 *240 246 A m erica n  E x p r e s s .............. 1 55 2 i5  A p r  26 249 4  Jan  26 §209 4  Jai: 246 F eb
*8% 9 4 *h % 9% *8 4 9% ‘ 8 4 9% *8-4 9% *8%  9% A m erica n  G rass T w in e  .. 7 % .viay 2 11% Jan 15 4% A ut 14 Jau
*6% 7 4 7% 7 4 6 4 6% 6 4 6 4 *6%  7 *6%  7 A m er H id e  & L e a th e r___ 4 Op 6 J ’n e l3 10 Jan  26 6 J ’ lP 11% D ec

* 2 9 4 30 4 30 4 31 29 4 39% *28 30 28%  2 8 4 *28 4  30 D e p r e f .......................... 2 ,000 ; 2 1 J ’ ue2o 43 Jan 2 ; i 29 4  Get 55 % M ar
67% 68 ’> 67% 68 67 4 69 4 68 69 4 69%  7 1 4 7 1 4  72 A m erica 'n  I c e  S e cu r it ie s . 21,314 35%  Jan  2 7 2 AutrlO j 24% J ’ ly 36 D ec

*20% 21% *20 21 *19 21 *20 21 *19 20 4 *19 20 4 A m erica n  L in s e e d .. 17%  M ay 7 29%  J an  g* 15% Jan 23 Dec
*40 45 *40 45 *40 42 *40 43 *40 43 *40 42 D o  p r e f___ 33%  M ay 4 53%  Jan  20 | 36 J an 48 4  A p r

68% 69 69 4 70 69% 71 6 8 4 69 4 68 6 8 4 68 4  69% A m erica n  .L o co m o t iv e ... 14,500 53% M ay 2 7 8 4  J an  4 33 Jan 76%  D ec
*113 114 * 1 L3 114 113 4 113% *113 4  114 113%  113% *113 114 D o p r e f ........................... 600 110 4  M ay 2 120%  J an  16 103% Jan 122% A p r

*4 0 *4 5 "4 5 *4 5 *4 5 *4 5 A m er. M alt. ctfs . o f  d e p ... 4 J ’ne29 6 % A p r  5 5 D ec 5 % N ov
*26% 28 *2 6 % 28 ♦26 28 *26 28 *26 28 *26%  27 D o  pref. ctfs . o f d e p .. 25 Jan  8 29%  A pr 5 1 24% D ec 26 N ov
*30 40 28% 30 *25 35 *25 31 *20 30 *20 35 A m er P n eu m a tic  S e rv ice 40U 2 -5%  A u g  6 54% A p r lb !
*70 80 62 62 62 *60 70 *55 65 * 5 0 65 D o  p re f 300 60 A u g  1 88% A p r  12

* 98 *95 98 ♦95 98 *96 98 *96 98 *95 .......... A m er S m elter0 S ec  p re  1 I-1. 96 4  J ’ly  23 101% J an 18 I 97% Sep i02  N ov
l o t 152% 1 5 1 4 1 5 4 % 153% 154% 152% 1 5 3 4 151 153% 151%  152% A m er. S m elt’ g &  R e fin ’ g. 87 ,600 138 % -May 2 174 Jan  18 . V 3 H  Jan 170% D ec
116% 116% 116% i ! 7 % *116% 117% *116 117 116%  116% 1 1 6 4 1 1 6 % D o p r e f ........................... 1 ,000 114 .J’ne2B 130 Jan  12 111 % Jan 137 D ec

*210 240 *210 240 *210 240 *210 240 *210 240 *2 LO 240 A m erica n  S n u ff................... 2u0 J ’ ly  6 220 Jan 25, 163 May 250 N ov
*102 110 *102 110 *102 110 *102 110 *102 110 *102 110 D o  p r e f . . 1 0 2 % M ay 3 107 J a n ’2  6 I 99 Jan 110 D ec
* 1 1 4 12 * 1 1 4 12 1 1 4 11% U 1 11 11 11 " 1 0 4  1 1 A m erica n  S tee l F oun cir ’ s. 2,485 10 A p r 30 15%  Jan  17 6%  J ’ ly 18%  Alar

45% 45% 44  4 45 4 45 4 46 *44 46i *44 46 *44 46 D o  p r e f ........................... 65^ 40 M ay 2 53%  Jan  17 i 3 5 % J ’ne 67 4  A p r
13 6 % 137 137 1 3 8 4 137%  138% L36 138% 135 4 1 3 6 % 134%  135% A m erica n  S u ga r R efin in g 24,000 1 2 7 4 .May 2 157 Jan  8 130 Max 154% D ec

*133 138 *133 138 § 133 133 *333 138 *133 138 *133 138 D o  p r e f ........................... 8 132-4 A p r  30 140 Jan  19 133 M aj 141 A ug
*125 135 r 125 135 *125 133 *125 135 "125  135 *12-5 135 A m er. T e lep h . &  T e le g . .. ] 30 J ’ iy  18 1 4 4 5S .Jau iu , 131 D ec 148 4  Jan
101 1 0 1 4 *101 102 100 4  1 0 1 4 100% 100% 99% 100 1*9% 1O0 A m er. T ob a c. (n e w ), pref. 1 ,500 96 J ’ly  3 109 Jan  22 91%  Jan 109% D ec

36 36% 35% 0 6 4 36 4 37% 37 37% 3 6 4  38 36%  37 A m erica n  W o o le n ........ 7 ,940 32 J ’ne30 48  Jan  6! 20%  Jan 47 4  N ov
1103  % 103 4 *19.3 104 *103 104 103%  103% 103 1 0 3 4 *102%  104 D o p r e f ........................... 610 10L J ’ ly  13 110%  J * n 2 4 93 Jan 108 4  M ar
252 4  258 255 258 2 5 6 4 2 5 9 4 255 4  2 5 8 4 251 257% 252 2 5 4 4 A n a con d a  C o p p e r ............... 73 ,000 223 4 M ay 4 300 F eb  15| 100 4  Ma> 295 D ec

*110 130 *110 130 "110 130 *110 130 *110 130 *110  130 1 B rook ly n  U n ion  G a s___ 119 A p r2 7 178 Jan  23; 175 D ec £215 F eb
*13% 15 4 *13% 15 4 *1-3% 1 5 4 "13% 1 5 4 *13%  1 5 4 *13%  15 4 dO ru n sw . D o ck  & C. Im p ’ 1 13%  J ’ ly  9 21%  A p r i l 10%  Jan 22 4  D ec
*50 64 *60 63 4 *50 64 *50 63 *60 63 4 *49 63 4 B u t te n c k  C o ......................... 40 A p r  16 70  M ay 9 50 D ec 60 4  J an

38 % 38% 38% 38% 39 4 39% 39% 39 4 39 39 38JS 38% d central L e a t h e r .............. 1,845 3 4 4  J ’ly  3 49%  Jan  2 4 : 40 Sep 47 4  O ct
* 1 0 1 4 103 * 1 0 1 4  lu 2  4 102 102 * 1 0 1 4  102 1 0 1 4 1 0 1 4 1 0 1 4  10 L4 O  D o p r e f ......................... 1,260 100 J ’ly  3 107 4  Jan 24 l0 2 4 N o x l0 o %  N o v

6 1 4 58% 52 4 5 4 4 54% 55% 5 3 4 54% 52 53% 52%  53% C olorado F u e l & I r o n ___ ?2 ,3u 0 4 0 %  May 2 83 % Jan  26 38 M aj 59 M ar
*77  4 100 *77 4 90 *77 Uj 1 00 * 7 7 4 1 0 0 *78 100 *78 100 D o  p r e f .................... 85  J ’ ne29 112 4  Jan  29 80 A ug 105 M ar

19% 1 9 4 19 19% 19% 19% 1 8 4 18% 18 4  19 18 4  18% CoL & H o ck . C oal & Iron . 2 ,i  10 ' 17 M ay 2 26%  J a n 3 i : 11% May 20 D ec
137 4 1 3 7  4 137% 137% 135%  138 4 1 3 5 4 1 3 6 135 136% 136 % 139 4 C onsolidated  G as (N . Y .) . 13,700 130%  A p r  27 181% Jan  23: 175 Nox 214 M ar

19% 19 4 19% 20 20 20 % 20 20 *19% 20 19%  19% Corn T rod  iRef o* 1,250 13%  .>’ly  13 28 A p r  4 1
7 6% 76% *77 80 *76 78 *76% 78 *76%  79 *76 w 76% D o  p re f 126 74 % M ay 2 85%  A p r  2
59 ‘ 59% 60 61 60% 60% 59 4 60 59 4  60% 60 6 0 4 D istille rs  S e cu r it ’ s C orp. 5 ,580 51 Ja n  30 65%  M ay 0 £ 3 4 '8 Jan 5 4 4  D ec

fr 86 k 86 * 86 * 86 * . 80 * ..........  86 E lectric  S tora g e  B a tte ry 81% Ja n  3 37 % J an  19 76 Mav 89 4  F eb
*150 170 * 150 165 f l d o 170 *160 170 *155 170 *155 170 F ed era l M in in g  & S m elt’ s 138 Ja n  4 199 Jan  22 60 Jan 145 N ov

*9-5 4 96 4 96% 96 % 9 6 4 97 96 96% 96 97 96 96 D o  p r e f ....................... . 1,400 91 J ’ly  3 112%  Jan  2 2 ! 75 Jan 1 1 0 4  N ov
*167 169 167-0 167% 167 167% 167 167 *165%  167% 167' 167 G en era l 'E le c tr ic ................. 700 160%  J ’ly  13 181>4 J a n  9 169 May 192- M ar

19% 19% 19 19% 19 4 20% 19 4 20% *19%  20 19 19 4 B n tern a tion a l P a p e r ........ 6 ,600 17 J ’ly  2 26 4 Jan  15 18% J ’n* 25% D eo
84% 84% - * 8 3 4 8 4 4 84 4 87 *86 87 *86%  8 6 4 *86%  8 6 4 X D o p r e f ..........7.............. 2,40U 82 4  M a r l6 90 Jan  13 76 4  Feb 88%  L e e
50 51 5 0 4 5 0 4 53 53 51 51 *48  55 *48 57 In tern a tion a l P o w e r ........ 500 48  J ’ne30 g95  Jan  29 48 O ct 100 F eb

^43 46 46 4 46 4 4 5 4 45 4 ,45% 45 % 48  48 *43 4 0 4 In te rn a t S team  P u m p ___ 400 28 Ja n  15 60 M ay 8 26 D ec 4 0 's Feb
*80 85 *80 86 84% 85 *81' 86 *84 86 *83 85 D o p r e f ........................... 300 79 Ja n  11 92 M a y l l1 78 4  May 88%  A p r
*56% 60 60% 60% 60 60% 59 4 60% 60 60% 60 60% K n ick e rb o ck e r  I o e (  C h ic , 2 ,100 o 4 % J ’ ly  6 68 Ja n  15 10 Jan 63 D e /5

68 68 67% 67% *67 4 68% *67% 68% *67%  68% *6 / % 68% \ j  a tion a l B is cu it .............. 300 62 M ay 2 71%  F eb  6 5 2 A ug 69 4  D ec
*117 1 1 8 4 *116 118 4 *145 *116 4 * 1 1 6 4  1 1 8 4 x   ̂ D o p r e f ........ 1 1 3 ^ J a n  0 118%  Fei) lb 110 A u t 120% M ar

17 17 15 16% 1 5 4 15% 15 4 1 5 4 14% 15 14 4  1 4 4 N at E n a in e im g & S ta m p ’ g 2,100 12 M ay - 18  4  Jan  15 11 A ug 3 1 4  A p r
*84 88 *83 88 * 8 3 4 88 *83 87 *83 87 *52 54 D o p r e f . ....................... 85 M a r l < 88 4  M ar 80 A ug 94  A p r

, 79 79% 80  4 81 80 81 79 7 9 4 78 79 79 80 N ation a l L ea d ....................... 10,3u0 66 M ay 2 95%  Jan  19 24%  Jan 89 4  D ec
£191% 102 4 102 4 102 4 *102 4  104 §103%  103% 102 4  102% 1 0 1 % 1 0 2 4 D o p r e f ........................... 1 ,925 100%  J ’ ne 5 106%  J a n  22 97%  Jan 115 4  D ec

143% 143% 143% 143% 143 4 1 4 3 4 *143 145 *140 143 4 *143 145 ’N e w  Y o rk  A ir  B ra k e ........ 300 133 J ’ly  I 2 163% Ja n  51 140 51 ay 168% N ov
*94 96 * 95 96 *94 96 *94 96 9 3 4  94 9 4 4  9 4 4 N orth  A m erica n  C o., new 800 9 1 4  J ’ly  i4 1,07 Jan  12! 95%  N ov 107 A p r

36 3 d% 34 36 36 *35 4 36 * 3*5 36 *35 36 (p a c ific  M a il......................... 400 28%  J ’ne2b 5 1 4  Jan  19. 33 M a ' 53% D ec
§ 1 4 91% 91% 91% * 9 1 4 92 * 9 1 4 92 4 91 9 1 4 *91 93 JC eop. G as-L .&  C. (C ine.; 500 88 J ’ly j .3 103 Jan  2 97%  Max 115 4  A p r

*14% 15% 15 *5 15 % 15 4 *14% 15% *14%  16 *14 15 4 P ittsburgh . C oal C o ............ 300 13%  M ay 2 17 % M a r31 12 % .J’ ly 21 M ay
*52 54 *52 56 *50 54 *62% 54 *50 56 53%  53% D o x>ref......................... 109 50 J ’ly  3 62 4  j  an  19 15 4  JMy 80 % M ay

51 52% 52 53 53 53 4 52 4 53 50%  52 51%  5 1 4 P ressed  S tee l C a r................ 7 ,775 43 May - 64%  Ja n  24 33 4  Jan 58%  D ec
99 % 99% 99 4 9 9 4 99% 99% £98  % V8% *97 4  98 4 *97%  9 8 4 D o n re f ........................... 430 95 M ay *2 105 E eb 1 87 F eb 101 4  O ct

*238 245 *237 240 *238 241 2 38 233 237%  237% *237 240 P u llm an  C om p a n y .............. 200 21-8 J ’ly  9 247%  Ja n  15 230 Mav 258 A ug
52 4 5 2 4 52 4 53 53 5 3 4 53% 53% 53 53 4 52 4  52 4 O  a il w ay S tee l S p r in g ... 2 ,500 44  M ay 2 6 2 *>4 J a n  15 30 Max 63 4  D ec

*98 % 101% *98%  100% 9 8 4 9 8 4 9 8 4 98 4 *99 100% 99 99 A V  D o p r e f ........................... 400 97%  J ’ ly  13 1 0 /  Jan 93 Jan 106 N o v
2 8 4 28 4 29 29 29 29 4 29 29 2 8 4  28% *28 29 R ep u b lic  I r o n  & S t e e l . . . 1,500 22%  May 2 89 Jan  121 15 Jan 36 4  D ec
98 4 99 9 9 4  100 99 4 99% 98% 99 98 4  99 99 99 D o  p r e f ........................... 2 ,000 91 M ay 2 110 4  J an 9 1 67 Jan lu 8  D ec
76 76% 7 6 4 78 77% 78 7 6 4 78% 75 77 75% 76% Q loss-S lie lfie ld  St. & Iron 4 , LOO 68 4  J ’ ly  13 97%  Ja n  12: 60 Jan 118 4  F eb

*106 115 noe 112 *105 112 *106 112 *106 112 *106 112 O  D o  p r e f ........................... 106 J ’ iy  6 118 A p r  3 100 Jan i3 0  F eb
*154 156 "155 156 155% 155% *155 156 '1 5 5  1 5 5 4 154 4  1 5 4 4 T enn . C oal, I r o n  & R R . . . 30.U 129 Ja n  2 £165  Jan  12 68 Jan 148 D ec
*75 84 80 80 '8 0 83 "80 84 80 82% *80 85 T ex a s  P a c ific  L a n d  T rusi 800 60 M ay 2 8 6 4  -J ’ lie 0 37 4  Jan 66 D ec

3% 8% * 8 4  8% 9 fm o n  B ag  &  Paper 100 7 4  J ’ ly  b lu  4 Ja n  19 15 4  O ct
*71 73 tJ  D o  p r e f .......... ......... 67 4  J ’ly  3 84 J a n l 8 : 68 ~ Ian 82% D ec

t 48 48% 43% 48 4 49 48 48% 48 48% # 4 7 4  47 4 U. S. C ast I . P ip e  <& F oun . 2 ,20o 43 4  M ay 2 53 Jan  17' 19 % J an 48%  D ec
293% 93% *92 93% 93% 93% " y j % 93 % * 9 2% 93% *91 93% D o n re f........................... 130 90  J ’ ly  3 96%  Jan  24' 79%  Jan 97% A p r

*125 lot) 130 130 132 4 132 4 * 12 8 135 *127 132 *125 130 U nited  S tates E x p r e s s .. . 300 1<>9 M ay 1 1 4 8 4  Jan  26 §110 D ec 134 F eb
*77 78 * 7 / 73 *77 79 '77 '78 78 78 7 7 77 U S R ea lty  05 Im p r o v e ’m 200 7 5 %  J ’ ly  lb 94 4  Ja n  20 77 Jan 98 4  M ar
*37 38 37 37 "37 38 *35 35 "3 6  33 35 4  36 4 U S R ed u ction  R e  fin ’ a 600 24 M ar 1 40%  j  Jn e  5, 18 F eb 40%  A p r
*76 7-. >4 75 7 5 4 76 76 75 75 *74 7 5 4 7 4 % 7 4 's D o  p r e i ......................... aOO 60 M ar 2 2 84 6 35 Jai. / 3 % A u g

44% 44% 45 45 45 45 44 45 4 4 44% 44%  44% U nited  S ta tes  R u b b e r___ 2,3l>0 38 J ’ly  13 5 8 4  Ja n  22 00% J an 5 8 4  Sep
*106 108 *107 108 107 4 107 4 *106 108 *107 10S §107 4 1 0 7 % D o I s t p r e f . . . _______ •250 £101% J ’ly  13 £115  Jan  15 98%  Jan H 8 4  A p r

*78 30 80 4 8 0 4 80 80% *78 80 4 *77 30 * 7 8 4  8 0 4 D o 2d p r e f ................. 400 75 M ay 2 £ 87  m j  an* 15 75 N o x 1 83% D ec
39 4 39 4 39% 4 1 4 40% 4 1 4 40 4 40 % 39%  40% 40 40% U nited  S tates S te e l............ 314,657 32%  J ’ iy  13 4 6 14 Jan  20 24%  Max 43%  D ec

106 —106% 1 0 7 4 1 0 8 % 108 108 4 £105% 106 4 105 106 105 106 D o p r e f ........................... 62 ,800 93%  J ’ly  3 U 3 %  J a n  20! 90%  May Lo7 D ec
* 3 7 4 2 8 4 38 4 39% 39 39% 37% 38% 37%  37% 37%  37% Virginia-CaroLina C fie m .. 4 ,850 31 J ’ly  3 58 Jan  2 : 28%  oep 58%  D ec

* 1 0 8 4 1 0 3 4 * 1 0 8 4  109 4 109 109 109 109 * 1 0 8 4  1 0 9 4 * 1 0 8 4 1 0 9 D o  p r e f ........................... 200 104 J ’ly  3 117 4  Jan  2 , 103 % M aj 11S°4 L e o
44  -y 44% 45 4 5 4 46 46 k "46  4 47 46 46 *45 47 V irg in ia  Iro n  C oal & C .. 1 ,200 38 M ay 2 5 6 4  J an 2 * 3 6 J ’ ne 5 2 4  F eb

*290 310 *200 310 300 300 300 300 *290 310 300 300 v v T e lis  F a rg o  & C o ........ 400 233 M ar 2 3 300  A u g  2: §226 4  D ec 260 F eb
91% 91% 91%  91% * 9 1 4 98 91% 91% * 9 1 4  9 2 4 9 1 4  9 1 4 YY est ’ n U n ion  T e le ’ gpii 700 £91  M ar 20 94%  J a n  26 92 J an 95 4  J ’ne

*150 4 157 '1 5 0 157 4 *151 153 152 152 152 152 *150 158 W est’ gh ’ s e E l <&M f g  a sse t 200 150% J ’ly  6 176 J a n  5| 152 May 184 A p r
* 185 < 1S5 k 185 * 185 * _____ 185 * ..........185 D o I s t p r e f ................... ISO J ’ne26 188 J a n  2 2 187 4  D ec 197 A p i

BANKS AN D TRUST COMPANIES—BROKERS’ QUOTATIONS
B a n k s B id A sk B a n k s B id A sk T rust Cos. B id A sk Trust C o’ s B id A sk T rust C o ’s B id A sk T rust C o’s B id A sk

U n ion  Exch'j 210 220 F ifth  A v e  T r 565 N Y L i fe & T r 975 1010 BROOKLYN
U n ited ............ 109 114 BROOKLYN F u ltd n ........ . 300 340 N e w  Y o rk  T r 715 730 B ro o k ly n  T r 400 415
U S E x c lia ’ e4) 125 130 N. Y. CITY G u aranty  T r 520 S tan d ard T r ’ t 410 440 C itizen s ’ ........ 170 180
W a sh .H ’htsV 225 F irs t ............... 390 B an k ers ’ T r 500 520 G uardian  T r 225 T it le G u  & T r 590 .61*0 F la t b u s h ___ 260
W e st S id e ,li1. . 600 H om e B ank l 160 B o w l’ gG reen 5450 470 K n ick  T b ’k ’ r 1200 T r  Co o f A m . 740 750 F r a n k l in ___ 325 335
Yorkville^j. . 400 M an u factrs ’ . 400 B roadw ayT r. 155 162 4 L aw  T  I  & T r 2 9 2 4 300 U n io n  T ru st 1390 1410 H a m ilto n ___ 350 360

M echanics*!]. 298 C entra l T r ’st 2050 2150 L in co ln  T r . . . 625 U S M tg  & T r 440 H o m e .............. 185 193
N assau 260 275 C o lo n ia l . . 380 395 M a n h a tta n .. 475 495 U n it  S ta te s . 1325 1375 J en k iD s ........ 190

BROOKLYN N at C ity ........ 300 C o lu m b ia .. 250 270 M e r c a n t ile . . 850 V a n  N ’ den T r 310 325 K in g s  C o ___ 450
N orth  Sideli. 375 C om m on w ’ th 85 M etropolitan 590 W a sh in g ton . 400 L I s l  L & T r . 290 310

SBorougli^___ 150 P ro s p e c tP k c( 150 165 E m p ir e . . 310 315 M ortoiiT rust 830 W in d s o r ........ 245 260 N a s s a u .......... 265
B road w ay 7 .. 400 T e r m in a l. . . . 150 E q u ita b le  T r M u t u a l......... 115 120 P e o p le ’s ........ 340 355
BrooklynTi . 145 155 Union*,).......... 215 Farm Lo & T i 1425 M ut. A lliance 210 ■218 W illiam  si>’ •• •30

B id  and  a sk ed  p rices ; n o sales on th is day. § L ess  than 100 shares, t  E x -r ig h ts . b N e w  stock , c E x -d iv id en d  and  righ ts.
Sale  at S to ck  E x ch a n g e  or a t a u ctio n  th is w eek , o E x  s to ck  d iv id en d . 5 T ru s t  Co. certifica tes . U B an k s m arked  w ith  a p aragraph  (U) are 8 M te  >
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o c t ' i  h y i n g  i i n  u  p a g e s

B O N D S
N . Y .  S T O C K  E X C H A N G E  

W k k k  E ndlng  AUGUST 10

t il  0 3 0  
t il  0 3 0  
A 101S  
A101S 
A 101S  
A 101S  
ft 1 9 0 7  
h  1007  
.1 9 2 5  
.1 0 2 5  

> 1 4 -3 4

L . ! \  i* i> v e n u iie ii
U  S 2 s  con sol r e g iste r e d .
U  3  3 s  co n sol c o u p o n —
\J S 3 s  r e g is te r e d ................
U  S 3 s  c o u p o n .........................
V  S 3 s  r e g  sm alt b o n d s ..
U  S 3 s  oou sm a ll b o n d s ..
U S -is r e g is te r e d ................
U  S  4 s  c o u p o n ........................
U  S 4 s  re g is te r e d ............
U  S 4 s  c o u p o n ........................
P h ilip p in e  is la n d s  4 s .IV

F o r e ig n  G o v e r n m e n t
J a p a n ese  G o v t  0 s  s t e r l 'g .1 9 1 1

2 d  series  0 s .............................1011
£  loan 4 4 s  e l ls  fu ll  p d . 1925  

2d  series  4 4 s  c tfs  fu ll  paid. 
£  loa n  4 s  c tfs  fu ll  p a id ..  19 3 1  

R ep u b  o f C u b a  5 s  e x te n  d e b t ..  
U s  of M e x ic o  s  t g  5 s  of 1 8 9 9  

G o ld  4 s  Of 1 0 0 4 .................... 1 0 5 4

S t a t e  S e c u r i t ie s
A la b a m a  c la ss  A  4  to  5 ____

C la ss  B  5 s ..................................
C la ss  C 4 s ..................................
C u rre n c y  tu n  d in g  4 s ____

D is t  o f  C o lu m b ia  3 ‘0 5 s ____
L o u is ia n a  n ew  co n sol 4 s . .  
N o r th  C aro lin a  co n so l 4 s .

0s
S o  C aro lin a  4 4 s  2 0 -4 0 ..........
T e n n  n ew  s e tt le m e n t  3 s . .

S m a l l ............................................
V ir g in ia  fu n d  d e b t  2 - 3 s . . .

0 s  d e fe rre d  B r o w n  B r o s

100 0
1000
1000
1020
1 9 2 4
1014
1010
1 9 1 0
1 9 3 3
1 9 1 3

1901
otfs .

R a i l r o a d

A lab am a  C en t b e e  S o  R y  
lab a  M id i S ee  A t  C o a st L in e  

A lb a n y  &  S u sa  S ee  D e l <Sb H u b  
A lle g h e n y  V a l le y  Nee P e n n  R R  
A ll  eg  &  w e s t  S e e  B u ll  R  &  P
A n n  A r b o r  l s t g  4 s ............f t l9 9 5
A  toll T<fc S  P e— G e n  g  4 3 .1 0 9 5

R e g is te r e d ................................ 1 9 0 5
C on v  g  4 s .................................. 1 0 5 5
W a r r a n ts  for 5 0 -y r  c o n v  4 s . .
A d ju s tm e n t  g  4 s ..............A 1 9 9 5

R e g is te r e d ........................f t l9 9 5
S ta m p e d .............................. f t l9 9 5

D e b e n tu r e s  4 s  S e rie s  E . 1 0 0 7
S e n e s  F .................................. 1 9 0 8
S e n e s  G ..................................1 0 0 0
S e n e s  H .................................1 9 1 0
S e r ie s  1 ................................... 1911
S e rie s  K ................................. 1 9 1 3

E a s t  O k la  D iv  1 s t  g  4 s . .  1 9 2 8  
A l l  K n o x  A  N  b e e  L  <fc N  
A tla n tic  C oa st 1 s t  g  4 s .f t lP 5 2  

C h a rles  6c S a v  l s t  g  7 s . .  1 9 3 0  
S a v  F  &  W  1 st go ld  0 s . .  1 9 3 4

1 s t  gold 5 s ............................1 9 3 4
A la  M id  1 s t  g u  g o ld  5 s  . .1 9 2 8  
B r u n s  &  W  1 s t  g u g 4 s  . .1 9 3 8
L &  N  coll g  4 s ...................0 1 9 5 2
Bil S p  O ca &  G  g u  g  4 s  . .  1 9 1 8  

A tla n tic  6c D a n v  S ee  S o u th  R y  
A u stin  &  N  W  See S o u  P acific

Ba it &  O h io  p rio r  1 g  3  has. 1 9 2 5
R e g is te re d ..................... /11925

G o ld  4 s .................................... A 1 9 4 8
R e g is te r e d ....................... ft.1948

P J un &  M  D iv  1 s t  g  3  4 a l 9 2 5  
P L E & W V a  S y s  r e f 4 s l9 4 1  
S o a tiiw  D iv  1 s t  g  3 4 s . . .  1 9 2 5

R e g is te r e d ....................... f t l9 2 5
M o n o n  R iv  1 s t  g u  g  5 s . .1 9 1 9  
C en O hio R  1 s t  c g 4 4 s - - 1 9 3 0  
P itts  C le v  &  T o l  1 s t  g  0 s  1 9 2 2  
P itts  6c W e s t  1 s t  g  4 s . . .1 9 1 7  

B a t C reek  6c s  S ee  M i d i  C en t  
B eech  C reek  S ee  N Y C & H  
B e lle v  6c C ar S ee  JJLiinoiaCent 
B k iy n  6c 51 on tan k  S ee  L o n g  I 
B r u n s  6c W e s t  s e e  A t l  C o a st L  
B u ffa lo  N  Y  6c E r ie  S ee  E rie  
B uffalo  R  6c P  gen  g  5 s . . .1 9 3 7  

A l l  6c W e s t  1 s t  g  4 s  g u . ,1 9 9 8
Cl A  51 ah 1 s t  g u  g  o s ____1 9 4 3
K och  6c P itta  1 s t  g  O s . . .  1921

C on so l 1 st g  0 s .................1 9 2 2
B uftaio  6c S o u th w e st S ee  E rie  
Butt 6c S u sq  1 s t  r e f  g  4 s .t f l9 5 1  
B u r  C K  A N  S ee  C R  I A  P

C\anada S o u th  l e t  5 s ......... 1 9 0 8
'2 d  o s ...........................................1 9 1 3

R e g iste re d ............................1 0 1 3
C arb  6c S h aw n  b e e  111 C en t  
C arolin a  C en t b e e  S eab  A ir  L  
C a r tila g e 6c A d  S ee  N  Y C & B  
C ed R la  b 6 c  N  S ee  B C K & N  
C en B ra n ch  U P  1 s t  g 4 s . . .1 9 4 8  
C en  B ra n ch  R y  S ee  M o  P ac  
C en t of G a  R K  1 s t  g  5 b . . t?1945

C on sol go ld  5 s ....................... 1 9 4 5
R e g is te re d ............................1 9 4 5

1 st  p ref in com e g 5 s ____p l 9 4 5
2d  p ref in c o m e  g  5 s ____p l 9 4 5
3d p ref in com e g  o s ____p l9 4 5
C h a tt D iv  p u r m on g  4 s . 1951  
M a c  6c N o r  D iv  1 s t  g  5 s .1 9 4 6
51 Id G a  6c A t i  D iv  5 s ____1947
M o b ile  D iv  1 s t  g  5 8 .......... 1 9 4 6

8  O

s  ^
P rice

Friday
A ugust 10

Range or 
Last Sale

“0

C> 0
Range
Since

January 1

BiU ASK Low Hi <//< A o Low JJu/ti
Q-J 104% 105*4 104 J ’ly  ’ 0 103 *8 104 *-1
Q-J 104*4 105*.; 104%  104% 2] 103 104%
Q-F 103 4  104 103 4  A u g  OO . . . . 102% 103%
Q-F 103 4  104 103% 101 k’ 102% 104%
b -F . . . . . .  . . . .  . 107 J ’ n e ’02 . . . .
O -F 10 3 *4 ......... 101 *”  O ct ’ ().')
b  ■ J 1 0 3 4  104 103 4  M uy’ 00 ___ 103 103%
Q-J 1 0 3 4  104 103% A u g ’ 00 . . . . 102% 104%
b-F 129 130 129% M ay 00 . . . . 129 129%
b-F 129 130 129% 129% *2 129% 132*4
Q-F 109 .......... 111 M ay’ OO — 108% 1 1 L

A -0 *100  Sale 99% 100 199 90%  101%
A -O * 99%  Side 99 4  99% 89 97 % 101 *.,
F-A t 94 4  Sale 94%  94% 271 9 0 4  95*8
J - J t 91%  sa le 91 9 1 4 <d25 8 9 4  93%
J -J t 82%  83% 82%  83% 10 1 82 88
M-S 1 105% Sale 105 4  100 81 103% 108
Q-J 1 98% 100 98% J ’ly  ’00 . . . . 98% 101 4
J -D 94 9 4 4 9 4 4  9 4 4 25 92%  90

tT tiese a re  pr ices 0 n  the 0 as is 0/  $0 to £ .

J -J 101 A p r ’ 06 10 0 % 1 0 1
J -J 109% O ct ’00
J -J 102 4  M a r ’02
J -J 1 1 1  M ar ’02
F -A i l 5  .......... 1 1 7 4  J ’n e ’OO ___ 1 1 7 4 1 1 8
J -J 105 *•< D e c ’04
J -J * 10 1  1 0 2 4 101 J T y ’OO 10 1  1 0 1
A -0 129 ......... 122 J ’ n e ’ 00 - • - • 12 2  1 2 2
J-J 120  M a r ’00
J -J 9 b  .......... 95% J ’l y ’OO ___ 95*4 90*4
J -J 95 4  D eo ’04
J -J 94% M a r ’ OO . . . . 94% 90%

20 27 2 5 4  2 5 4 5 20 29 4

Q-J 91 94 91 91 5 90 99
A-O 102 *8 Sale 1 0 2 % 1 0 2 % 180 100 104 4
A -O 1 0 1 % ......... 103%  J ’l y ’00 . . . . 99 4 1 0 5 %
J-D 1 0 2 % Sale 1 0 2 % 1 0 2 % 426 100*4 105%

10 2 102 A u g ’00 100*4 1 0 2 %
N ov 95%  Sale 95%  95% 22 91 98*4
N ov 95 Sep ’05
M-N 93*4 Sale 92%  93 39 91 97
F-A 99 4 . 99%  M ay’ 05
F-A 98  .......... 98% A p r ’06 98% 98%
F-A 90 4 .......... 100 4  J a n ’ 00 100 4 1 0 0  4
F-A 95%  __ 99 4  Jan  ’ 05
F-A 94 98 4  N o v ’ 04
F-A 9 1 % .......... 97 O ct ’ 04
M-S 9 9 4  F e b ’00 — 9 8 4 1 0 1 4
M -S 1 0 0 4  Sale 1 0 0 4  1 0 1 43 98% 1 0 2 4
J-J * 1 3 8 4
A -0 1 2 9 % .......... 132%  J a n ’00 132% 132%
A -0 114*4 . . 112%  Ja n  ’ 04
M-N 1 1 1 4  . 114%  N o v ’05
J -J 99 4  M a r ’OO 9 9 4  99 4
M-N 92*4 93 94 24 90 95 4
J -J 95*4 .. 95%  A u g ’06 — 95% 9 9 4

J -J 94 Sale 94 9 4 4 37 9 3 4  97
Q-J * .......... y4H 95 J ’n e ’ Oo _ 93 95
A-O 102%  Sale 102 4  1o3*4 32 101 105 4
Q-J 102*4 J ’l y ’00 « . - - 1 0 0 4  1 0 3 4
M-N 89 4  91 91 J ’n e ’Oo . . . « 90*8 92
M-N 97%  Sale 97%  98 12 95% 99%
J -J 89 % Sale 89%  9 0 4 47 89%  93
b - j 92-8 J ’n e ’05
F-A 108 4  J ’ l y ’ 05
M-S 109 A p r ’05
A -O 119 4  M a r ’04
J -J 97 J ’l y ’ OO “ " ~ “ 97 100

M-S 1 1 9 4 1 2 0 1 1 9 4  P l y ’ 00 1 1 6 4 1 1 9 4
A -O 1 0 1 4  1 0 1 4 4 L 0 1 4 1 0 1 4
J -J 113 103 A p r ’ 9 7
F-A 124 A p r ’ OO 124 121
J-D * 1 2 3 * s .. 128 4  F eb  ’ 00 — 127 128 4
J -J 95 .......... 9 5 4  J ’ ly  ’ 06 — 9 5 4  9 9 4
J -J 10 0 % 1 0 0 % 100%  100% 9 1 0 0 4 1 0 3
M- S 1053» 10o®8 105%  105% 3 105 108%
M-S 105% Ja n  ’Ob . . . . 105% 105%

J-D ..........  94 95 M ar’ 06 94  95

F-A 117*5123 119 M ay ’OO 119 121
M-N H I  l i l % 111%  111*4 i 109 1 1 4 4
M-N ..........1 1 1 4 113 A p r ’06 L13 113
Oct 96 4  98 98 98 3 93% 99
Oct 90 9 1 1* 90 4  91% 30 8 0 4  93
Oct 87 89 87 88 15 7 5 4  91
J-D 93 J ’n e ’06 93 9 4 4
J-J 108*4 --
J-J | 108*4 115 N o v ’05
J-J 1 108*4.......... 1 1 5 4  A u g ’ 05

B O N D S
N . Y . S T O C K  E X C H A N G E  

W k k k  E n d in g  a u g u s t  10

J en  U R  Sc B  o f G a  col g  5 s  1 9 3 7  
C en t of N  J g e n ’ l go ld  5 s .  1 9 8 7

R e g is te r e d ......................ft 1 9 8 7
A m  b o c k  6c Im p  g u  5 s . .  1921  
L e Sc l lu d  R  g e n  g u  g  5 s  1 9 2 0  
L eh  Sc W i lk s  B  C oal 5 s . .  1912

Coil e x t  g u a r  4 4 s ____ <71910
N  Y  Sc L o n g  B r  g e n  g  4 s  19 4 1  

C en t P acific  S ee  So P a c ific  Co 
C h as Sc S a v  S ee  A t l  C oast L in e  
d i e s  Sc O hio g  6 s  ser  A . . f t l 9 0 8

G old  0 s ......................................a .1 9 1 1
1st co n sol g  5 s ........................1 9 3 9

R e g is te r e d ............................1 9 3 9
G en eral go ld  4 has.................1 9 9 2

R e g iste re d ............................1 9 9 2
C raig  V a lle y  l s t g  5 s ------1 9 4 0
R  &  A  D iv  1 s t  con  g  4 s . .  1 9 8 9

2d con sol g  4 s ..................... 1 9 8 9
W a r m  Spr V a l  1 s t  g  5 s . .  1941  
G reen b rie r  R y  l s t g u g 4 s  ’4 0  

C lu e 6c A l t  R R  re f g  3 s . . .  1 9 4 9  
K a ilw a y  1 s t  lie n  3 h a s ... 1 9 5 0

R e g iste re d ............................ 1 9 5 0
C hic B u rl Sc Q — D e n v D  4 s  1 9 2 2

Illin o is  D iv 3 h a s ................... 1 9 4 9
R e g is te r e d ............................1 9 4 9
G o ld  4 s .....................................1949

Io w a  D iv  s in k  fu n d  5 s . .  1 9 1 9
S in k in g  fu n d  4 s .................1 9 1 9

N e b r a sk a  E x te n s io n  4 s .  1 9 2 7
R e g is te re d ............................1 9 2 7

S o u th w e ste rn  D iv  4 s ____1921
J o in t b o n d s S ee  G r e a t N o rth
D e b e n tu re  o s ..........................1 9 1 3
H a n  Sc S t  J o s  co n so l 6 s .  .1 9 1 1  

Cliio Sc E  III ret' &  im p  g  4 s  1 9 5 5
1 s t  s  f cu r 6 s ..........................1 9 0 7
1 st  co n sol g  6 s ........................1 9 3 4
G en eral co n sol 1 s t  5 s ____ 1 9 3 7

R e g is te r e d ...........................1 9 3 7
C hic Sc In d  O R y  1 s t  5 s . 1 9 3 6  

C h icago Sc E r ie  S e e  E r ie  
C lu e In  So L o u is v  r e f 6 s . . .1 9 4 7

R e fu n d in g  g o ld 5 s .............. 1 9 4 7
L o u isv  N  A  Sc C h  1 s t  6 s .  1 9 1 0  

C lu e  M il Sc S t P  te r m  g  5 s  1 9 1 4  
G en eral g  4 s  se r ie s  A . . 6 1 9 8 9

R e g iste re d ..........................e l9 8 9
G en eral g  3h2S se r ie s  B .« 1 9 8 9
C liic Sc L  S u  D iv  g  5 s ____1 9 2 1
C hic Sc M o  R iv  D iv  5 s . . .  1 9 2 6
C lu e Sc P a c  D iv  6 s ..............1 9 1 0
C liic  Sc P  W  l s t g  5 s ..........1 9 2 1
D a k  So G t So g  5 s .................1 9 1 0
E ar Sc S o u  a ssu  g  6 s ..........1 9 2 4
H a s t  Sc D  D iv  1 s t  7 s ..........1 9 1 0

1 st  5 s ......................................... 1 9 1 0
I  Sc D  E x t e n  1 s t  7 s ............1 9 0 8
L a C ro sse  &  D  1 s t  5 s ____1 9 1 9
.M ineral P o in t D iv  5 s ____1 9 1 0
So M in n  D iv  1 s t  6 s ............1 9 1 0
S o u th w e st D iv  1 s t  6 s ____1 9 0 9
W is  Sc M in n  D iv  g  5 s ____1 9 2 1
M il  &  N o  1 s t  M  L  6 s . . . .1 9 1 0

1 st  co n sol 6 s ........................1 9 1 3
C h ic Sc N o r th w  con s 7 s ____1 9 1 5

E x te n s io n  4 s ............1 8 8 6 -1 9 2 0
R e g is te re d ..............1 8 8 6 -1 9 2 0

G en eral g o ld  3  has................. 1 9 8 7
R e g is te r e d ........................« 1 9 8 7

S in k in g  fu n d  0 s . . .1 8 7 9 -1 9 2 9
R e g iste re d ..............1 8 7 9 -1 9 2 9

S in k in g  fu n d  5 s . . .  1 8 7 9 -1 9 2 9
R e g is te re d ..............1 8 7 9 -1 9 2 9

D e b e n tu re  5 s ..........................1 9 0 9
R e g is te re d ............................1 9 0 9

D e b e n tu re  5 s ....................... .1 9 2 1
R e g is te re d ............................19 2 1

S in k in g  fu n d  d eb  5 s ..........1 9 3 3
R e g iste re d ............................1 9 3 3

D o s M o  Sc M in n  1 s t  7 s . .1 9 0 7
N o r th  I llin o is  1 s t  5 s ____1 9 1 0
O tt C F  Sc S t P a u l 1 s t  5 s  1 9 0 9  
W in o n a  &  S t  P e t  2d  7 s . .  1 9 0 7  
M il L  S  Sc W e s t  1 s t  g  6 s  1 9 2 1  

E x t  Sc Im p  s fu n d  g  5 s  1 9 2 9  
A sh la n d  D iv  1 s t  g  6 s . .  1 9 2 5
M ic h  D iv  1 s t  g  0 s ............1 9 2 4
C o n v e rtib le  d eb  o s ____1 9 0 7
i n c o m e s ................................ 1 9 1 1

C liic R o ck  I s l  Sc P a c  0 s . . .  1 9 1 7
R e g is te re d ............................1 9 1 7

G en era l gold  4 s ......................1 9 8 8
R e g is te re d ............................1 9 8 8

R e fu n d in g  g  4 s ................... 1 9 3 4
C oll t r u s t  S e r ie s H  4 s  . .1 9 1 0

J 4 s ...........................................1 9 1 2
M 4 s ...........................................1 9 1 5
N  4 s ...........................................1 9 1 0
O 4 s ............................................1 9 1 7
P 4 s ........................................... 1 9 1 8

C h ic B. I  Sc P a c  R R  4 s . . 2 0 0 2
R e g is te r e d ............... ........... 2 0 0 2
Coll tr u st  go ld  5 8 .............1 9 1 3

B u r Ced R  Sc N o  1 s t  o s . 1 9 0 6  
Con 1 s t  Sc co l t r g  o s . . .1 9 3 4

R e g iste re d ....... ................1 9 3 4
O K I E  Sc N  W  1 s t  gu  S s .1 9 2 1  
M  6c S t  L  1 s t  g u  g  7 s . .  1 9 2 7  

C hoc O k  Sc G  g e n  g  5 s  .o l 9 1 9
C on sol gold  5 s ................... 1 9 5 2

K e o k  Sc D e s  M  1 s t  5 s ____1 9 2 3
C h ic .^t i j  6c N  O S ee  III C en t

2? N*
J^rice Week's

•'j
bViday Range or

August 1 0 Last Sale ^  -c
lint A sk Low High No

1 0 0 % .......... 108% A u g ’05
126 ......... 126% 126% •i

1 0 8  ha 1 1 2  
1 0 4  h i____

........... 1 0 1  4
1 0 1 1 0 1  ^

104  
10 7 hi 
1 1 0  hi 117 4

iu 7 %  ‘10734

100
9 5

77

9 9
91

100

ioo"
80 hi

101*8
1 0 0
100%

Sale

S ale

LU2%

lo o

104 J ’ n e ’ 0 0
1 0 7  M u \ ’()G
117 117
1 1 0  J ’ n e ’ 00
1 0 7 %  1 0 7 %
104 M a y ’OO 
112  E e l ) ’00  
1 0 0 %  J ’ l y ’0 0  

9 6 %  M uy’ 0 6  
1 1 3 14 F e b h )5  

9 9 %  F e b ’ 0 0  

8 0  A u g ’OO 
7 0 %  7 0  %
8 0  ls M a y ’05  

1 0 2 %  J ’ly  *00 
91 91*4
9 6 % F e b ’9 5  

1 0 1 4  101*4  
110*4 J a n  ’0 5  
1 0 0 %  J ’ ly ’ 0 6  
1 0 3  J ’ly  ’00  
104*4 M a y ’ UO 
100  J ’ ly  ’0 6

103*4 104*4  
1 0 9 * 8 ...........

102*8.........
1 3 1  h i...........
............117*4

il6”  U6
1 2 9  _____
112 4 lle>
105*4____
1 0 0  _____
............107

9 0 14 9 4  
109 % 1 1 1 4  
1 1 2  h i ..........
104 ........
H O h iiU * .
105 4  108
122 .......
100 h i........
100 h i........

1 0 7 * 6 
101 
1 0 4  hi 
i 0 2 s8 
109*8

p i  0 * 4  

101*8 ..

9 7  Salo

♦..........113*4

ioS”
103

1 0 0  h i.........
105 4 ........
1 1 3  hi 114

100
100*8 
123*4 
114*8 
12c hi 
123

1 1 0

lv 'J  ...........
117*4 1 1 8 -.
117 ...........

9 9

9 4
9 7
9 4
91h i
91) * 4

9 0  
8 9  hi 
7 8

Sale  
lo l)  4j 
s a le  

9 8  h1

Sale

9 2

i l 7 %

1 0 9 4

9S

1 0 5 * 4 .........
1 0 9  _____
1 0 0  ha 1 0 9

127 A u g ’ OO 
112*4 M ay ’00

102
102

Mar’00 
J’ly *06

104*4
U o

95*8
102*4
133
1 1 6 %
1 1 8 4
116

J ’ ly  ’OO 
J ’ n e ’ OO 
J ’ a e ’ OO 
J ’ n e ’OO 
J ’ly  *06  
J ’ly  *06 
F e b ’ tM> 
J ’ly  ’0 6

1 3 0  J ’ly  *00 
1 1 4 4  J ’ ne'oO
1 0 7  4  J ’n e ’06
■108 4  Aiar'OO 
107*4 107%
1 0 9 4  J W 0 4

93*$ J ’n e ’Oo 
116 4  O ct '0 5  
115*4 J ’ ne’ 00
108 A p r ’OO 
111*8 111*8 
110 J ’ n e ’OO 
137*2 J ’ ly  ’Oi) 
113 J ’ ne ’ OO
100 A u g ’ 04 
182 4  A p r ’00 
1 1 1 4  M ay’ 00 
100*8 A p r ’Oo 
105 J’ l y ’00 
106% F e u ’ uo 
112%  A p r ’06 
108*4 M a r ’ OO
1 1 6  Feb4>0 
122*$ J ’ l y ’ 06 
1 0 2 4  J ’i y ’00
101  J ’l y ’OO

97  9 8 4
103 3Tov’98
113 J ’n e ’00
114 4  F e b '06
109 J ’ i y ’OC 
107 4  J ‘ n e ’ 00 
102% J ’ ly  ’ 00
104 M a r ’ 04
105 4  J ’ l y ’ OO 
108*4 Jan  ’04 
113 J ’l y ’OO
1 1 7  F e o ’oo

1 0 6 4  l5 e c ’ 0G 
104 D e c ’05 
102 4  J ’ ne ’OO 
1 2 3 4  J ’ l y ’00 
117*b M ay’00 
142 4  F e b ’02 
128 4  F e b ’OO 
I05%.£>ep ’05 
109 Sep ’03
117 4  J ’ ly  ’00 
117 4  J ’l y ’ 00 

93  L0 0 %
100 T’l y ’0 6  
9 3 fls 34 
97 J 'It  *04: 
9 7 %  D e e  W  
96 N o r ’ 05, 
93 M ay'O i
8 9  4  M a y ’0 0
90 M *r ’ 04
78 78
70 D ec  *05
91 % 92 *9 

103%  M ay’ OO 
117*4 J ’ ly ’00 
1 2 0 4  Mar*03 
111 N o v ’ 05

106*
111
108

4 106 4
M a y ’OO 
A p r ’06

14

U 2

1 0 7
08*4 1 1 2 4  
9 4 %  9 6 %  

, - .U O ‘2 4l04**8 
1 3 3  ISO  
1 1 0 4 1 2 0  
1 1 8 4 1 1 8 4  
1 1 4 4  1 1 8

7

401

3^

47

2 6

51

H a n a  e
Sl nr,

J a n u a r y J

L ow  J i iy a

I 2 0 j4 132  
125 4  1 3 1 4  
1 1 2 *4 1 1 3

102
1 0 0

1 0 2  4  

102  4

103  100*4
107 1 1 0  4
110*4 119  4  
114 4  1 1 0  

L05 1 0 9
104 1 0 6  
112 112 
LuO*e 102 4
9 0  ' 4  90*4

99*4 
79  
7 0  *4

99«*4 
82  4  
8 2

9 9  1 0 2 * 8

91 95*4

1 0 1  1 0 o ' 8

1 0 0  1 0 2  J 4  

l0 2 °e  107  
104*4 L04 4  

98 100

1024
108*4

1 3 0  1 3 7
1 1 3 4  1 1 4 4  
107 1 0 8 4
1 0 8 4  1 0 8 4  
1 0 6 4 1 1 1

9 2 o f

L l o hj 1 18 4
1 0 7  4  108  4
1 U 4 1 1 6
1 0 7 4 1 1 0 4

U l 38 l l 3

1 8 2 4  1 8 2  4  
1 1 1 4 1 1 3 4

105
100a4
i 1  2 3 4

108*4
U 5
1 2 2 4
10 2 *4
i o i
97

1,98*4 
lOO*^ 
116 4
10S*4
1 1 5
120
105  4
102
1 0 0 4

113  1 1 3
i l  1 4  114  4  
1 0 8  4 1 0 9 * 4  
1 0 7 4 1 0 7 4
[02*4 104 4

106 4  11 2 *4

U 3
117

117
1 1 7

i 0 2 4 1 0 2  4  
122 4  126 4  

1117*4 118

L 2 8 1 2 8  4

117 4  V2d°b 
1 1 7 4  1 1 9 4  

t)9 103*4
9 9  103
9 2 4  9 f

bJ 4  8 9  4

75*4 8 t 4

**  4. 9  '4 
1 U 9 4  1 . 0 2  4  
1 1 7 4  U 9 4

XU5 1 0 6 4  

111 111 
1 0 8  1 1 1 %

J liS iC E L L A N E O IJ S )  B O .>  - C o n tin u e d  o n  N e x t  P a g e .

S t r e e t  R a i l w a y  
roo k ly n  R ap  T r  g  5 s . . .  
l « t  re fu n d  c o n v  g 4 s . .

TSlarape<l gu ar 4  s

1 0 4 5 A O * 1 0 1 % 1 0 6 105 1 0 5 5; 1 0 4 %  109
2 0 0 2 J J 94 4  9 5 95 9 5  4 4 0 9 1 %  1 0 0
1941 J J 1 0 3 %  1 0 6 107 J ’ n e ’Ob 1 0 0  1 0 7
1941 M N * ........... 1 0 6 100 J ’n e ‘U6 1 0 0  104
1 9 5 0 F A 1 0 6 4  sa le 1 0 6 1 0 0 4 8; ilOG 11 3 %
19 5 0 F A 110 F e b ’ 9 6 . . . . 1 1 0  l l o

.1 9 4 9 F A 91 M a y ’0 6 . . . . 9 0  95
1 9 4 9 F A ...........  91 9 1 91 38 8 9  96*4

.1 9 5 1 J J 8 5  8 6 8 6 .T l y ’ OfJ . . . . 8 6  8 9  4
2S '5 1 J J 1 0 2 % ........... 102 M a r ’OO 1 0 2  1 0 2
1951 J J 1 0 0 % ........... 102 *8 A p r  *06 1 0 0 %  102*4

.1 9 3 3 A O J 'n e ’ OO

.1 9 1 0 J J

.1 9 3 2 J J 9 3 %  9 4  *< 9 4 % J ’ l y ’0 0 | 9 0  4  9 6  4
1 9 5 2 F A 9 0  4  9 4 94 J ’ly  ’0 6 9 2 %  9 0  %

.1 9 6 0 A 0 8 4  S ale 8 3 % 8 5  4 447 8 0 %  9 0  *4

.1 9 3 0 J J 109 M a r ’ DS
1 9 5 3 M S 9 4  ........... 9 8 M a y ’ OO — j 9 8  iO O 4

Street lta ilw a y
M e t S t  R y  g en  co l tr  g  5 s .  1 9 9 7

lie f  g  4 s ......................................2 0 0 2
B w a y  A  7 th A v  1 s t  e g  5 s  1 9 4 3  
ColffeOth A v l s t g u  g  6 s . 19 9 3  
L e x  A v  6c P  F i s t  g u  g  5 s  1 9 9 3  
T h ird  A v o  R R  con g u  is  2 0 0 0  
T h ird  A v e  R y  l s t g  5 s . . 1 9 3 7  

M e t W  S E l (C h ic) l s t g  4 s .  1 9 3 8  
M il E l R v  Sc L  3 0 -y r  g  6 a . 19261  
M inn S t l i y  1 st  con  g  5 a . .1 9 1 9  
X  O rl R y Sc L t  g e n  44*s . .1 9 3 5  

Jo R y L t  I I & P  l s t g  6 s .  1 9 3 7  
S t P a u l C ity  C ab  c o u g  6 s .  1 9 3 7  
un dergroun rl of L o u  5 f t . . .  1 9 0 8  
U n ion  El (C h ic) 1 s t  g  6 s . .  1 9 4 5  
L lilted K R s  Sail F r s  f 4 s .  1 9 2 7  
U n ited  H ys S t  L  l H t g 4 s . l 9 3 4  
W  C h ic 8 t  4 0 -y r  con  g  5 s .  1 9 3 0

F -A 1 0 7 %  1 1 0 % 1 0 8 4  1 0 8 4 J ! l 0 8 4 1 1 7
A - 0 * 8 4 % ........... 84  4  54  4 11 i 83  92
J -D 1 1 0  112 1 1 0  4  1 1 0  4 * 1 1 0  11 0 %
M -3 1 1 3 4  118 1 1 3  J ’ l y ’OO 113  1 1 9 4
M -S U 2 4 1 U 112  4  J ’ l y ’06^ 119 4  116  4
J -J ...........  92 91 9 1 4 ul 91 9 6  4
J -J 116*4 1 1 6 4 1  15 4  J ’ ly ’ 0 6 ] 116 4 1 1 9
F -A 9 1 %  9 3 4 9 3 4 J V  ’OO 9 3  4  9 3  4
F -A 1 0 *  J ly  ‘ 0 0 . . J 109 109
J -J Ao7 4  F o b ’ 0 6 107 4  107 4
J -J * 9 0  ........... 9 0  9 0  - 51 8 9 %  9 2 %
M-N
J - J i 1 i 114 4  N o v ’06
J -D 9 5  dale "9 4 %  9 5  4 ‘ y d 0 3  4  9 8 %
A - 0 106%  J ’ ly  ’05 . . . . . .  . . . . . .

A -O 8 3  8 3 % 8 3  4  83% *40 71 8 9 %
J - J 8 4 % ........... 8 0 %  J 'ly  *06 . . . . 8 6 %  9 0
M -N ............................................ 9 9  D e c ’97 ......................................... ....

* N o  price F rid a y ; la te s t  p r ic e  th is  w e e k . a D u e J a n  U D u o  A ^ r  4  D u e  M ‘vy y D u o J ’n e ftD u e  J ’iy  k D u o A u g  o D u o U c l  p X jw o b L o v  « O p lU ta  b i k
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B O N D S
N . Y .  S T O C K  E X C H A N G E  

W e k k  e n d i n g  A u g u s t  10

C m ©  b t  L  <fc P itta  S e e  P enn Co 
C h ic  S t  P  M  <fc O con  6 8 . . .  1 9 3 0  

C o n s 6 s  red u ced  to  3 4 8 .1 9 3 0  
Oh S t  P A  M in n  1 s t  g  6 s  1 9 1 8  
N o r  W is c o n s in  1 s t  6 s . . .1 9 3 0  
S t  P  &  S  C ity  1 s t  g  6 s . . .1 9 1 9  

C h ica g o  T e r  T r a n s  g  4 s . . . 1 9 4 7
C ou pon  o f f ..........................................

Chic<% W e s t  In d  g en  g  6ft r /1932  
C h ic  &  W  M ic h  /See P e r e  M arq  
C h oc O &  G u lf  S e e  C R 1 &  P 
O in  H  <fc D  2d  g o ld  4 4 s . . - 1 9 3 7  

C ln  1> <fe I  l e t  g u g  6 s . . .1 9 4 1  
C F in d  <& F t  W  1 s t  g u  4 b g . ’ 23  
C in  I  <fc W  1 s t  g u  g  4 8 .1 9 6 3  

C I  S t  L  <fc C  /See C  O  C  &  S t  L  
C ln  S  &  C  S e e  V C  C S t  L  
C learfield  <fe M a h  S e e  B R & P  
C le v  C ln  C <fc S t  L  g en  g  4 s  1 9 9 3

C airo  D lv  1 s t  go ld  4 s ------1 9 3 9
C ln  W &  M  D iv  1 s t  g  4 s .  1 9 9 1  
S t L  D iv  1 s t  coL tir g  4 s . .  1 9 9 0

R e g is te r e d ........................... 1 9 9 0
S p r  <fc C ol D iv  1 s t  g  4 s . .  1 9 4 0  
W  W  V a l D tv  1 s t  g  4 s . . .1 9 4 0  
C I  S t  I j &  C  co n so l 6 s . .  1 9 2 0

1 s t  go ld  4 s ................ _ . . / c l 9 3 6
R e g is t e r e d ................... £ 1 9 3 6

C ln  8  &  Cl con  1 s t  g  5 s . .1 9 2 8
C  O C  <So 1 co n sol 7 s ............1 9 1 4

C on so l s in k  fu n d  7 s ____1 9 1 4
G e n e r a l co n sol go ld  6 s .  1 9 3 4

R e g is te re d ....................... 1 9 3 4
In d  B l  &  W  1 s t  p ret 4 8 .1 9 4 0  
O In d  <fc W  1 s t  p f d s . . . <11938  
P eo  &  E a s t  1 s t  con  4 s . . .  1 9 4 0

In c o m e  4 s ..............................1 9 9 0
C l L o r  <fc W li co n  1 s t  g  6 s .  1 9 3 3  
C le v  &  M a rietta  S ee  P e n n  R R  
C le v  M a h o n  V a l  g  6 s . . .  1 9 3 8  
C le v  &  P it ts  S e e  P e n n  Co
C ol M id la n d  1 s t  g  4 s ............1 9 4 7
C olorado <fc S o u  1 s t  g  4 s . . .  1 9 2 9  
C olu m  &  G r e e n v  S ee  S o  R y  
C o l H o c k  V a l S e e  H o e k  v a l  
C o l &  T o l  S e e  H o c k  V a l  
C ol C o n n  &  T e r m  S e e  N  &  W  
C on n  <fc P a s  R iv s  1 s t  g  4 8 .1 9 4 3

D a k  &  G t  S o  S e e  C  M  &  S t  P  
a lia s  &  W a c o  S e e  M  K  &  T  

D el L a c k  &  W e s t e r n  7 s . . .  1 9 0 7  
Morris<fe E s s e x  1 s t 7 s . . .1 9 1 4

1 s t  co n so l g u a r  7 s _____ 1 9 1 5
R e g is te r e d ........................1 9 1 6

1 s t  r e f  g u  g_3 4 s .............. 2 0 0 0
N  Y  L a c k  &  W  1 s t  6 s . . .1 9 2 1

C o n stru c tio n  5 s ..............1 9 2 3
T e r m  &  im p ro v e  4 s ____1 9 2 3

S y r  B in g  & N Y  1 s t  7 s . .  1 9 0 6  
W a r r e n  1 s t  r e f  g u g 3 4 s . 2 0 0 0  

D el H u d  1 s t  P a  D iv  7 s .  1917
R e g is te r e d ............................1 9 1 7

1 0 -y r  c o n v  d eb  4 s . . . . . . .  1 9 1 6
A lb  b u s  c o n v  3 4 8 .......... 1 9 4 6
j^en s &  S a ra to g a  1 s t  7 a . 1921  

D e l R iv  R R  B r id g e  S e e  P a  R R  
D e n v  <fc R  G r  1 s t  con  g  4 s .  1 9 3 6

C o n so l go ld  4 4 s ................... 1 9 3 6
Im p r o v e m e n t  gold  5 s . . .1 9 2 8
R io  G r  W e s t  1 s t  g  4 s ____1 9 3 9

M g e  an d  co l tr u s t  4 s A .1 9 4 9  
U ta h  G en t 1 s t  g u  g 4 s  a l9 1 7  

R io  G r  S o  g u  S e e  R io  G r  S o  
D es M o i &  F t  D  S e e  M  &  S t  L  
D os M  <fc M in n  S e e  C h  <fe N  \V 
D e s  M o i U n  R y  1 s t  g  6 s . .1 9 1 7  
D e t M &  T o l S e e  L  S  M  So  
D e t  <fc M a c k  1 s t  lien  g  4 s .  1 9 9 5

G old  4 s ......................................... 1 9 9 5
D e tro it  S o u th e rn —

O h io  S o u  D iv  1 s t  g  4 s . . .1 9 4 1  
Dul<fe Iro n  R a n g e  1 s t 6 s . . 19 3 7

R e g is te re d .................................1 9 3 7
2d  6 s ............................................. 1 9 1 6

D u l S h o rt L in e  1 s t  g u  5 s . .  1 9 1 6  
JDui S o  S h ore  <fc A t l  g  5 s . .  1 9 3 7  
L 'a s t o f M i n n  N e e S t P M & M  
X L a st T e n  V a  <fc G a  S e e  S o  R y  
E lg in  J o i &  E a s t  1 s t  g  5 s .  1 9 4 ]  
E lm  C o rt N o  S e e  L e h &  N  Y
E rie  1 s t  e x t  go ld  4 s .................1 9 4 7

2d e x t  go ld  5 s ..........................1 9 1 9
3d  e x t  go ld  4  4 s ..................... 1 9 2 3
4 tli e x t  go ld  5 s .............. .........1 9 2 0
6 th  e x t  g o ld  4 s ....................... 1 9 2 8
1 s t  co n so l go ld  7 s .................1 9 2 0
1 st  co n so l g  fu n d  7 s ..........1 9 2 0
E r ie  1 s t  con  g  4 s  p r io r . .  1 9 9 6

R e g is te r e d ............................1 9 9 6
i s t  co n so l g e n  lie n  g  4 s .  .1 9 9 6

R e g is te r e d ..........................  1 9 9 6
P e n n  co ll tr  g  4 s .................1 9 5 1
5 0 -y e a r  c o n v  4 s  A ............1 9 6 3
B u f f N  Y &  E r ie  1 s t 7 s . .  1 9 1 6
B u ff &  S  W  gold  6 s ............1 9 0 8
C liic &  E r ie  1 s t  go ld  6 s . .  1 9 8 2
Jett R R  1 s t  g u  g  6 s ____# 1 9 0 9
L o n g  D o c k  co n so l g  6 s . .  1 9 3 5  
C o a l & R R  1 s t  c u r  g u  6 s . 1 9 2 2  
D o c k  &■ I m p  1 s t  c u r  6 s . .  1 9 1 3  
N 7  &  G reen  L  g u  g  5 s . 1 9 4 6  
N  Y  S u s  <fc W  1 s t  r e f 5 s .  1 9 3 7

2 d  g o ld  4 * 2 8 ..........................1 9 3 7
G e n e ra l g o ld  5 s .................1 9 4 0
T e r m in a l 1 s t  go ld  5 s . . .  1 9 4 3  

R e g is  $ 5 ,0 0 0  e a c h .. .1 9 4 3  
M i d R R o t N  J  1 s t  g  6 s . 1 9 1 0  
W i lk  &  K a  1 s t  g u  g  5 8 .1 9 4 2  

Evcfc In d  1 s t  con  g u  g  6 s . .  1 9 2 6

5f

J -D
J -D
M-N
J -J
A -O
J -J

J -J
M-N
M-N
J -J

J -D
J -J
J -J
M-N
M-N
M -S
J -J
M-N
Q-F

t J
J -D
J -I)
J -J
J -J
A -0
Q -J
A -0
A p r
A -O

J -J

J -J
F-A

A - 0

M -S
M -N
J -D
J -D
J -D
J -J
F -A
M-N
A -O
F -A
M -S
M -S
J -D
A -O
M-N

J -J
J -J
J -D
J -J
A - 0
A - 0

M-N

J -D
J -D

M -S
A -O
A -O
J -J
M -S
J -J

M-N

M-N
M -S
M -S
A -O
J -D
M -S
M -S
J -J
J -J
J -J
J -J
F -A
A - 0
J -D
J -J
M-N
A - 0
A -O
M-N
J -J
M-N
J -J
F -A
F -A
M-N
M-N
A -O
J -D
J -J

J+rice Wee/c'8 3 's R a n g e
F r i d a y R a n g e  o r S in c e

A u g u s t  1 0 L a s t  S a le J a n u a r y  J

B u i  A  six L in e H ig h N o L o w  H ig h
1 3 0  135 1 3 1 4  JT y ’ 0 6  

9 3  D e c ’ 03
— 131 1 3 6

92  4 ........... — ••••• . . . . . .
........... 1 3 3 1 3 3  J ’ n e ’ 06 — L 3 1 4  1 3 5  4

1 2 9 4  M a r ’01 . . . .
1 2 0 4 ........... 1 2 0 4  J ’ n e ’0 6  

1 0 1 4  M a y ’ 06  
1 0 0  A u k ’ 06

. . . . 1 2 0  4 1 2 4 4
1 0 0 4 1 0 1 4

9 9 4 ........... — 9 8  1 0 0 4
...........1 1 2 4 113  4  J ’ lie ’06 . . . . 1 1 3  1 1 4 4

1 1 3  Oct. ’ 00
1 0 6  1 0 8 107  4  J T y ’ 0 6 — 1 0 7 4  112

9 1  M a r ’0 6 . . . . 9 1  91

1 0 1 4 1 0 2 102 1 0 2 6 1 0 2  1 0 5 34
LOO 1 0 0 4 1 0 0  1 0 0 5

1 0 0  1 0 0 4

............ 99 1 0 0  J ’ n e ’0 6 — 1 0 0  1 0 1 4

........... 1 0 0 9 9 4  J T y ’ 0 6 — 9 9 4  103

............ 99 100 O c t ’ 04 ____
9 9 4  F e b ’ 0 5  
9 4 4  A u g ’0 3  

105  J a n ’0 4

. . . .

. . . .
106  4 ......... . . . .

9 9  4 1 0 0 4 9 9 4  A u g ’ 0 6 1 0 0 4 1 0 3 4
1 0 1  M a y ’ 0 6  
1 1 3  4  J ’ ne’ 0 6

. . . . 1 0 1  1 0 3
1 1 0 4 ........... — 1 1 2 4 1 1 5
1 1 8 4 ______ 1 1 8  4  J T y ’ 0 6 — 1 1 8 4 1 2 2

1 2 7 4 ........... 1 3 4  F e b ’ 0 6 . . . . 1 3 4  1 3 5
............1 0 3 . . .

1 0 4 4  N o  v ’01
. . . .

* 9 8  4 ........... 9 7  9 7 1 9 6  4 1 0 1
6 9  807 2  4  7 3 7 2  J T y ’ 06 —

1 0 9 4 ........... 115  4  M a r ’0 6  

1 1 6 4  J a n  ’05  

7 4 4  7 4 4

____ 1 1 5 4 1 1 5 4

1 1 2 4

7 2  7 4 4 1 7 1  7 9 4
9 1 4  Sale 9 1 4  9 1 4 18 m o  9 6  4

1 0 6  ............ 1 0 4 4  A p r ’ OG 
1 2 0  J ’ n e’ 0 6

1 0 4 4 1 0 7 4
1 2 0  1 2 6 4
1 2 1  1 2 7

• • • •
1 2 1 4 ............ 1 2 1  J T y ’ 0 6  

1 2 7  J ’n e ’0 5
. • . .

1 2 0  4 ........... 1 2 6 4  M a i ’ 0 6
1 1 2  Mar ’ 0 6

1 2 6  4 )1 2 6  4  
112 1 1 4 41 0 6 4  ...........

IO 2 4 ........... 1 0 2 4  1 0 2 4  
1 0 2  5g A u g ’06  
1 0 2  F e u ’0 3  
1 3 3  F e b ’ 06

i 1 0 2  1 0 2 4  
1 0 1 4 1 0 4 41 0 2  4 ...........

1 2 7  1 . . . . . ____ r'33 i _33
1 4 9  A u g ’ 01  
1 0 8  1 0 9 41 0 8  1 0 9 116 107 1 1 0 4

* 1 1 1 4 1 1 3 4 1 1 1  1 1 1 5 1 0 5  117
1 3 2 ^  . . 1 4 2  4  M a r  ’05  

9 9 4  9 9 49 9  4  1 0 0 4 2 9 9  1 0 1 4
1 0 4 4 1 0 8 4 1 0 8  M a r ’0 6 — 1 0 6 4 1 0 8

* 1 0 5  4 ........... 1 0 7  J T y ’0 6  
9 5  4  95 4

, __ 1 0 7  1 0 9  
9 4 4  1 0 09 5  ^  S a le 9

. . . . . .  8 8 4 S 8 4  J ’ l y ’ Oc 
97 J a n ’ 02

1 1 0  S ep  ’ 04

9 2  9 2 4

— 8 6  4  92

9 3  4 ........... 4 9 2  9 9 4
9 2  9 3 ^ 9 8 4  M a r ’ 0 6 — 9 5  9 6 4

...........  8 9 8 9  4  J ’n e ’0 6 . . . . 8 9 4  9 3 4
1 1 3  J T y ’0 6  
112  4  F e o ’ 0 6

112 114
1 1 2 4 1 1 2 4

1 0 3 4  . . . .
1 1 0 4 1 1 2 4 1 1 2 4  1 1 2 4 .  J 1 1 2 4 1 1 3 4

1 1 4  1 1 7 1 1 6 4  J T y ’ 0 6 — 1 1 6 4 H 9 4

1 0 7 4  J a n ’ 06  
1 1 4 4  F e b ’ 06  
1 0 9 4  1 0 9 4

1 0 7 4 1 0 7 4  
114 1 1 4 4  
1 0 7  4 1 0 9 4

1 L I ............
1 0 8 4  1 0 9 4 10
1 1 1 4 ......... 1 1 5 4  J a n  ’ 0 6 — 1 1 5 4  1 1 5 4
1 0 0 4 ........... 1 0 3  F e b ’0 5
1 3 0 4 ........... 1 3 0 4  1 3 0 4  

1 3 3  F e b ’Ob
5 1 2 8 4 1 3 4 4  

133 1 3 3  
9 9  4 1 0 21 0 1 4 1 0 2 101  1 0 2 13

1 0 0 4  A p r ’OG 
9 0 4  91

_ 1 0 0 4 1 0 0 4
8 9 4  9 3 49 0  4  S ale 35

...........  9 0 8 8  N o v ’0 4

........... 9 3  4 9 3 4  9 3  4 2 9 1  98
1 0 3  4  104  4 1 0 4  Y 0534 5 ? 1 0 0 4  1 0 9  7e
1 2 0 4 ........... 127  N o v ’05

1 0 4 58 F e b ’0 6
1 1 9 4  1 1 9 4

IO 4 4  1 0 4  
1 1 8  1 2 2 41 1 9 4 1 * 1  

1 0 2  4 ...........
5

1 0 2 4  D e c 'O o  
1 3 4  1 3 41 3 1  1 3 4  

1 1 1 4 ...........
5 1 3 4  1 3 5 4

1 1 8  J T y  ’ 04  
1 1 5 38 D e c ’ 05  
1 2 1 4  O c t *051 1 5 4 ...........

1 1 5 4 ........... 1 1 6  A u g ’ 0 6  
1 0 3  F e b ’ 0 6  
106  4  J T y  :0 6

1 1 5  1 1 8  
1 0 3  1 0 3  
105 1 1 0...........1 0 6

1 1 7 4  ........... 118  M a y ’0 6 1 1 5 4 1 1 5 4

107  J T y  ’0 6  
111 111

107  1 0 9 4  
1 1 0  113........... 1 1 2 2

1 1 2  ......... 1 1 6  A p r ’ 0 6 . . . . 1 1 6  1 1 8

B O N D S
N . Y . S T O C K  E X C H A N G E  

W kkk Ending A ugust 10

t r i c e  
F r id a y  

A v g u s t  10

W eeK ’ s  
R a n g e  o r  
L a s t  S a le

E rie  P itts  S ee  P en n  Co 
E v a n s  <fc T  H  1 s t  co n s 0 8 .1 9 2 ]  J

ls t g e n e r a l  gold  5 s ............1 9 4 2 ! A
M t  V e r n o n  1 s t  go ld  6 s . . 19231 A 
S u ll Co B ran ch  lftt g  5 s .  1 9 3 0  A 

L 'a r g o  <fc S o  S ee  Cli M  A  St P !
2- lintcfc P e re  M  S ee  P ere M ai 
Fla C<fc P en  in S e e  S ea  A ir  L in e) 
F ort S t  U D  Co 1 st g 4 4 8 - 1 9 4 1 ' J
F t  W  D e n  C 1 st g  6 s ____1921 *
F t W  &  l i io  G r  1 st g  4 s . . .  1 9 2 8  
I ia i  H a r  6& S A  S e e  S o  P a c C o  
1 T a i H  &  H  o f 1 8 8 2  1 st 5 s . 1 9 1 3  
G eo rgia  <fc A la  S ee  S ea  A  L in e  
G a C ar <fc N o r  S e e  S ea  A  L in e  
G eo rg ia  P acific  S e e  So R y  
G ila  V  G<fc N o r  S e e  S o  Pao Co 
G o u v  <& O s w e g a t  S e e  N  Y  (Jem  
G ran d  R a p  <& In d  A 'eeP enu K K  
G r a y ’ 8 P t  T e r m  S e e  S t  L  S W  
G t N o r — C B  &  Q co ll tr 4 s  1 9 2 )

R e g is te re d , h .........................1921
G re e n b rie r  R y  S e e  O h es O 
G ulftfc s  I  l s t r e f  t g 5 s  6 1 9 5 2

H an &  S t  J o  S e e  C B & y  
o u sa to m c  S ee  N  Y  N  H  <fc H  

H o c k  V a i 1 s t  co n so l g  4  4 s .  1 9 9 9
R e g is te r e d ................................ 1 X 9
C ol &  H  V  1 s t  e x t  g 4 s . .  1 9 4 8
Col &  T o l 1 s t  ex  4 s ......... 19 5 5

H o u s t  E  &  W  T e x  S e e  So  Pac  
H o u s t  <fc T e x  C en  S e e  S o  P a c  Co

Lllin o is  C en tra l 1 s t  g  4 s . .1 9 5 1
R e g is te r e d ............................1951

1 st  go ld  3 4 s ............................1951
R e g is te r e d ............................1951

E x te n d e d  1 st g  3 4 s ..........19 5 1
1 st  gold  3 s  s t e r lin g ............19 5 1
C oll T r u s t  gold 4 s . ............ 1 9 5 2

R e g is te r e d ............................1 9 5 2
L N O  &  T e x  gold 4 s  . . . 1 9 5 3

R e g is te re d ............................1 9 5 3
C airo B r id g e  gold  4 s ____1 9 5 0
L o u is  v D iv & T e r m  g 3  4 s .  1 9 5 3
M id d le  D i v r e g o s ..............19 2 1
O m a h a  D iv  1 s t  g  3 s ......... 19 5 1
S t  L o u is  D iv<feterm  g 3 s . 1 9 5 1

R e g is te r e d ............................1 9 5 1
G o ld  3 ^ 3 . ...........................  1 9 5 1  J

R e g is te r e d ....................... 19 5 1
S p r in g  D iv  1 s t  g  3 ^ 8 . . .1 9 5 1  
W e s te r n  L in e s  1 s t  g  4 s . .1 9 5 1
B e lle v  &  C ar 1 s t  6 s ......... 1 9 2 3
C arb  &  S h a w  1 s t  g  4 s . . .  1 9 3 2  
C h ic S t  L &  N O  g  6 s . . .1 9 5 1

R e g is te r e d ............................1 9 5 1
G o ld  3 ^ 8 ................................ 1 9 5 1

R e g is te r e d ....................... 1 9 5 1
M e m p h  D iv  1 s t  g 4 s . . .  1 9 5 1

S t L  S o u  1 s t  g u  g  4 s ____1931
In d  B l &  W e s t  S e e  C C C & S t  L
In d  D e c  &  W  1 s t  g  5 s ..........1 9 3 5

1 s t  g u a r  go ld  5 s ..................... 1 9 3 5
In d  111 &  l a  1 s t  g  4 s ............1 9 5 0
I n t  &  G r e a t N o r  1 s t  g  6 s . .1 9 1 9

2d  g o ld  5 8 .................................. 1 9 0 9
3d gold  4 s .................................. 1 9 2 1

Io w a  C en tra l 1 s t  go ld  5 s . .  1 9 3 8
G old  4 s .........................................1 9 5 1

Jetterson  R R  S e e  E r ie

K ai A  &  G  R  S e e  L S < f c M S  
an &  M ic h  S e e  T o l &  O  C  

K  C  F t  S &  M  S ee  S t  L  <& S  F  
K C & M R & B  N e * S t L < f c S F  
K a n  C &  P a c ific  S e e  M  K  &  T  
K an  C ity  S o u  1 s t  g o ld  3 s .  .1 9 5 0

R e g is te re d ................................ 1 9 5 0
K e n tu c k y  C en t S ee  L  &  N  
K eo k  &  D e s  M o  S ee  C  R  I<fcP 
K n o x v ille  &  O hio S ee  So  R y

L a k e  E r ie  &  W  1 s t  g  5 s , .1 9 3 7
2d  g o ld  5 s ..............................1941

N o r th  O hio 1 s t  g u  g  5 s . .  1 9 4 5  
L  Sho &  M ic h  S S e e  N  Y  C ent  
L eh  V a i N  Y  1 s t  g u  g  4  ̂ 8 .1 9 4 0

R e g is te r e d ................................ 1 9 4 0
L e h ig h  V a l  (P a ) c o n s  g  4 s . 2 0 0 3  
L eh  V  T e r  R y  1 s t  g u  g  5 s . l y 4 1

R e g is te r e d ................................ 19 4 1
L e h  V  C oa l Co 1 s t  g u  g  5 s .  1 9 3 3  
L eh  &  N  Y  1 s t  g u a r  g 4 s . .  1 9 4 5

R e g iste re d ................................ 1 9 4 5
E l  C &  N  1 s t  p f 6 s ......... 1 9 1 4

G old  g u a r 5 s ....................... 1 9 1 4
Leh  &  H u d  R  S e e  C e n t  o f N  J 
Leli &  W i lk e s b  S e e  C e n t  o f N  J 
L e r o y  &  C a n e y  V a l  S e e  M o  P

H id  A8K L o w  J/ii/ti
J 117 Hi.......  122 Oct 'Of
oi 100 4 iuy 1094J’ne’ui;: 
o! ................. .! 114 Apr ’05

N o  I j L uio /fiy/t

-O 103  4 ...........106  4  F e b ’ 06

A -0

J -J

L o n g  D o c k  S e e  E r ie
L o n g  I s l ’d— 1 s t  con  g 5 s .7 4 L 9 3 1

1 s t  co n sol g o ld  4 8 .............M 9 3 1
G e n e ra l go ld  4 s ..................... 1 9 3 8
F e r r y  go ld  4 4 s ..................... 1 9 2 2
G old  4 s .........................................1 9 3 2
U n ifie d  g o ld  4 s ..................... 1 9 4 9
D e b e n tu r e  g o l d 5 s . . . ____ 1 9 3 4
G n a r  r e f g o ld  4 s ................... 1 9 4 9
B k ly n  &  M o n t  1 s t  g  6 s . .1 9 1 1

1 s t  5 s .........................................1 9 1 1
N  Y  B < & M B l s t c o n g 5 s l 9 3 5
N  Y  &  R  B  1 s t  g  5 s ..........1 9 2 7
N o r  S h B  1 s t  con  g g u 5 s o l 9 3 2  

L o u is ia n a  &  A r k  1 s t  g  5 s .  1 9 2 7  
L o u isv  &  N a s h v  g e n  g  6 s .  1 9 3 0

G o ld  5 s .........................................1 9 3 7
U n ifie d  go ld  4 s ..................... 1 9 4 0

R e g is te r e d ............................1 9 4 0
C oll t r u s t  g o ld  5 s .................1 9 3 1
5 -2 0 -y r  co l tr  deed  g  4 s . 1 9 2 3  
E  H  &  N a s h  1 s t  g  6 s ____1 9 1 9

113
8 3

1 1 3 4
9 0

103

9 8 4  Sale 
9 7 5$ Sale

1 0 1 4 ..........

105
1 0 0  ____

9 9 34 l u i

1 0 8  4  

i o i “

1 0 i > 2 ...........

i 03 41044

•H *» 
1 0 2  4

8 1

91

9 9 34
1 1 7

1 2 0  4

99 -4

1 0 5  ...........
1 0 2  ...........

9 8 4 1 0 0
1 1 6 4 1 1 8

* ..............1 0 2
...........  7 7  4

* ............. 1 1 1 4
............ 8 6

724 sale

1 1 5
1 1 0 34
1 0 8

1 0 9  1 0 9 4
1 0 6 34 ...........

118

1 1 0 4  
9 4 4  . . .

1 0 7

1 1 3 4
1 0 0 4

9 8 4

9 7

i o o

n o

1 0 5

1 0 0 7 s  bale  

i  i 3  4

9 7 4  98  
1 1 0 4 ...........

105
113

h7

103

M a r ’9 8  
1 13

J T y  *06 

1 0 3

—  Miu7 4  my *11 

. . .  11 e 0 4  1 0 0 “*

97 -4
9 7 4

9 8  4
u7

1 0 2  A ug* 06

1 0 6  1 0 6  
iu 5  4  J ’Jy ’04  
100 M a y ’ 06  
1 0 0 4  J T y  ’ Oo

110  
1 0 4 4  
100  

9 5  4  
9 9  4  
7 0  

1 0 6  
102  
104  
1 0 0  
1 0 6 4  

9 2  4  
1 2 3  

7 8 4  
8 2  4

D e c ’0 5  
1 0 4 4  

J ’ n e ’ 0 6  
J T y '0 0  
J ’ u e ’ 06  
O c t ’ 04  
J T y ’ 06  
O ct ’ 0 1  

104 4  
M a y ’ 06  
j l  a r ’ 03  
J T y  ’0 6  
M a y ’ 99  
A p r ’06  
M a y ’0 6

9 3  4  J ’Jie’0 6  
1 0 1 4  G et ’ 9 9  
1 0 0  N o v ’ OO 
1 0 7 34 J a n ’0 6  
1 2 2  D e c ’ 05  

9 0  N o v ’ 98  
1 2 0 ^  J T y  ’ 06  
1 1 9 4  M a r ’ 04  

y j ^  M ay ’ 04

1 1 0  4  J an  ’ 05  
1 0 3  N o v ’ 04

1 0 8 7s
1 0 7  4  
100  
1 1 6 4  
102  

7 7  4  
1 1 1 4  

8 6

Jan  ’06  
D e c  02  
J T y ’0 6  
J T y ’ O'. 
A u g ’Oe 
A u g 5 06  
J ’n e :06  
M a r ’Ot

7 2 7e 73
6 3  O ct ’ O0

115 A u g '0 6  
1 1 0 34 J T y ’06  
1 1 7  Jan  \>6

i O i X  1093^  
1 1 2 -4  N oV O S  

9 8 4  J ’n e ’ Oi 
1 1 8 34 A p r ’06  
1 0 9  4  O ot ’99  
1 1 2  5g A p r  ’ 06 

9 6  4  M a y ’0 6

113
105

4  J a n  ’0 6  
4  J a n  ’ Ot

1 1 5  J ’n e ’DB

9 5  4  9 5  4
102  N o v ’ 05

9 9 4  O ct ’05
9 6  4  J T y ’06  

1 1 0  J ’ n e’ 04  
1 0 0  100

1 0 3 5e J T y  ’Ui 
1 1 2  M a r ’ 02
111 J a n ’06
1 1 2  4  J T y  05
105  J ’ n e ’06
115 4  J ’n e ’06  
1 2 1 4  F e b ’ 06  
1 0 0 4  102  
1 0 1 4  J T y ’ 06  
1 1 1 4  J ’n e ’ 06

9 8  9 8 4
1 1 4  4  J ’n e ’05

Of m  115
. . :i 8 7  9 1

■

1 1103 1 0 3

152
1

9 7  1 0 1 4
9 7  4 1 0 1 4

1 0 1 4 1 0 5 4

1044 110
1 0 0 4  1 0  1 *4 
100 loo

1 0 4 4  1 0 4 4  
1 0 0  l o o  

95 4  9 5  4  
9 9 4 1 0 1 4

104 4  107 * 4

62

103 1 0 6  4
100 1 0 0

9 1 4  9 4 34

7 8  4  7 8  4  
8 2 4  » ‘3 4

9 3  4  9 3  4

107 '4 10

l z u 1 -16 ^2

1 0 8 4 1 0 8 4

99  1 0 0
116 1 2 0  

9 8  1 0 2 4
7 o 4  8 0  

1 1 1 4  1 1 5  
8 6  88

7 0 4  7 5 4

115 1 1 9
1 1 0 34 1 1 3 4  
117  1 1 7

109 1 1 1 4

50

98*4 
118*4 12u  4

112 1 1 5 4  
9 6 4  9 6 4

1 1 3 4 1 1 3 4  
1 0 5 4 1 0 5  4

1 1 4 4 1 1 7

95 4 1 0 2 4

9 6  1 0 1 3 4

9 9  1 0 2 4

lb  3 4  io ’ 3 4  

l l i ”  i l l ” *

105 105
1 1 5 4  1 2 0 4  
1 2 0  1 2 1 4  
1 0 0 4 1 0 4 4
1 0 0  1 0 1 4

1 1 1 4 1 1 5 4
y7 1 0 0 4

1U 1 8 C E L L A 1S E O IJ S  B O N D S —C o n tin u e d  on  N e x t  P a g e .
d a s  a n d  E le c t r i c  L ig h t

A t la n t a  G  L  C o 1 s t  g  5 s . . .  1 9 4 7  
B k ly n  U  G a s  1 s t  con  g  5 s .  1 9 4 6
B u ffa lo  G a s 1 s t  g  5 s ..............1 9 4 7
C o n so l G a s  co n v  d eb  6 s  1 9 0 9
Con su m  G a s  S e e  P  G  &  C  Oo
D e tr o it  C ity  G a s  g  6 s ........... 1 9 2 3
D e t  G a s  C o  co n  1 s t  g  5 s . . .1 9 1 8  
E d E i l l l B k n  S e e K C o E L & P  
E d E I J l  S e e  N  Y G & E L H & P  
E q  G  L N  Y  1 s t  co n  g  6 s . . 1 9 3 2  
Gas<& E le c  B e r g  Co c g  5 8 .1 9 4 9  
G e n  E le c tr ic  d eb  g  3  4 s . .  1 9 4 2  
G r  R a p  G  L  C o 1 s t  g  5 s . . .  1 9 1 5  
H u d so n  Co G a s 1 s t  g  5 s . . 1 9 4 9  
K a n  C ity  (M o ) G a s  1 s t  g 5 s  1 9 2 2  
K in g s  C o E i L & P g  6 s . . .1 9 3 7  

P u rc h a se  m o n e y  6 s . . „ . „ . i 9 9 7  
E d  E l  H  B k n  1 s t  co n  g  4 s  1 9 3 9

J -D
M -N
A -O
J -J

J -J
F -A

M -S  
J -D  
F -A  
F -A  
M -N  
A-0 
A -O  
A -O  
J - J

1 0 7  ............
7 0  7 0 4

1 4 1  Sale

1 0 1  ............

8 6 4

1 0 5

1 1 7 4 1 2 0

1 0 8  A u g ’06  
7 0  7 0  

1 3 9 4  141

1 0 2 4  1 0 2 4  
1 0 5  S ep  ’05

1 1 2  N o v ’ 03  
6 1 4  Oct. ’ 01 
89  4  J T y  ’ 0 6  

1 0 7 4  D e c ’0 0  
105  J ’n e ’0 6  

9 8  J T y ’ 0 6

”  1 
4 6

2

1 0 7 4  H 3 4  
7 0  8 0 4  

137 1 6 8 4

1 0 2  1 0 4

. . . . 8 6 4  9 0

— 105 1 0 8 4  
9 8  98

121 F e b ’ 06  
93  4  M a r ’0 6

— 1 2 1  122  
9 3 4  9 3 4

G a s  a n d  E le c t r ic  L i g h t  
L a c G a s  L  o f S t  L  1 s t  g  5 s .e l 9 1 9

R e f an d  e x t  1 s t  g  5 s ......... 1 9 3 4
M ilw a u k e e  G a s L  1 s t  4 s . .  1 9 2 7  
N Y G E L H & P g  5 s . . .1 9 4 8  

P u rc h a se  m o n e y  g  4 s . . .  1 9 4 9  
E d  E l  111 1 s t  c o n v  g  5 s .  .1 9 1 0

1 s t  co n sol go ld  5 s ...........1 9 9 5
N Y & Q E i  L<feP 1 s t  con  g  5 s l 9 3 0  
N Y  &  R ic h  G a s 1 s t  g  o s . 1 9 2 1  
P at <fe P a s  G  6b E  eon  g  5 s .  1 9 4 9  
P eo  G a s <fc C 1 st co n  g  6 s . 1 9 4 3

R e fu n d in g  gold  5 s .............1 9 4 7
C h  G -L  <fc C k e  1 s t  g n  g  5 s  1 9 3 7  
C on G  Co o f Ch 1 s t  g u  g  0 8 . ’ 3 6  
M u  F u e lG a s  1 s t  g u  g  5 s .  1 9 4 7  

S y ra c u se  R ig h tin g  1 st g  6 s . ’51  
T r e n to n  G  &  E l  1 s t  g  5 s . .  1 9 4 9  
W e s tc h e s te r  L ig h t ’ g  g  5 s . 1 9 5 0

Q -F 104 Sale 1 0 4  1 0 4 2 1 0 4 1 0 S 4
A - 0 * . 1 0 3 1 0 3 4  J T y ’ 06 . . . . . 1 0 3  4 1 0 4 4
M -N - 9 4 9 3 4  J ’n e ’ OG 93 9 4 4
J -D 105 1 0 5 4 105 4  J ’l y ’0 6 105 1 0 9 4
F -A 8 5  4 8 5 4  8 5 4 X 8 5  4 9 2
M -S 1 0 3 1 0 1 4  1 0 1 4 1 1 0 1 4 1 0 4  4
J -J 1 1 3 4  J ’n e ’ 06 1 1 3 4 1 1 8
F -A 9 0 101 J T y ’ 0 6 1 0 0 4 1 0 4 4
M -N 103  N o v ’ 05
M -S 1 0 4 4  N o v ’ 05
A - 0 125 1 2 0  J ’n e ’ 0 6 117 1 2 3
M -S 1 0 6 4 l o 5 7g J ’n e '0 6 103  4 1 0 7  4
J -J 1 0 4 107  J ’n e ’06 107 107
J -D 1 0 3 105 J ’n e ’OG 105 1 0 8
M-N 1 0 3  4 1 0 3  4  D e c ’05
J -D 1 0 0  4  1 0 4  4
M -S 1 1 0  M a y ’05
J -D 1 0 5 1 0 7 1 0 6  4  A p r ’0 6 . . . . 1 0 6 1 0 8 4

v N o prica Friday; latest bid and asked this week, a? Due Jaa b Due Feb d  Due Apr eDue May h  Due J ’ly Jc Due Aug o Due Oot q Due Dee s Option Sale
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N . Y . STOCK E X C H A N G E  
W r kk  KNDivn AUGUST 10

Louiav A  S ahI w — i C o n t in u e d j  
1 ,  C m  A. L e x  go ld  4  V S . . .1 9 3 1
X  O A  M 1 s t  gold Os------1 9 3 0
X  O A M ‘341 gold  Os......... 1 9 3 0
P en sacola  D iv  gold  6 s . . .1 9 2 0
St L  D iv  1st co ld  6 s .........19*21

2d cold  3 s ............................ 1 9 8 0
A U  K n ox  A  N o r  1st g 5 s l9 4 G  
H om ier B d g e l s t s f  g 6 s .  1 9 3 1  
K e n tu c k y  C ent gold  4 s . .  1 9 8 7  
LA- N A M A M  1st g  4  V e 1 9 4 5  
L e t  N -S o u th  M  loiu t 4 8 .1 9 6 2  
X  F la  Jb s  1 s t  g u  g  o s . . .  1 9 3 7  
P en s A  A t l  1 s t  g u  g  6 s . .19*21 
b A- N A la  con  g u  g  6 s . .  1 9 3 6

S in k  fu n d  golu  6 s ............1 9 1 0
L  A* J ell B d g e  Co g u  g  4 s . .  1 9 4 5  
L X  A  <& C h  C X <fc L

Mahon C oal S ee  L S & M 8  

a n  hat tan  R y  co n sol 4 s .  1 9 9 0
R e g is te r e d ....................... 1 9 9 0

M etro p ol E l  1st g  6 s ------1 9 0 8
M c K 'p i  A  B  V  S e e  X  Y  C en t  
M etro p o lita n  E l  S e e  M a n  R y  
M o x  C en t co n sol go ld  4 s . .  191  

1st co n sol in c o m e  g  3 s .a l 9 3 9  
2d co n sol In com e g  3 s . .a l 9 3 9
E q u ip  6c co ll gold  5 s ..........1 9 1 9
C oll tr  g  4  V s  1 s t  S e r ____1 9 0 7

M e x  I n te r n a l  1 st con  g  4 s .  1 9 7 7
M e x  X o r t li  1 s t  gold  6 s ------1 9 1 0
M ich  C en t S ee  X  Y  C e n t  
M id ot X  J  S e e  E n e  
M il L  b  <fc W  S e e  C h ic  <fc N  W  
M il 6c X o r t li  S ee  C h  M & S t P  
M u m  6c St L  1 s t  go ld  7 s . .  1 9 2 7

Io w a  E x  1 st go ld  7 s ......... 1 9 0 9
P aoilic  E x  1 st g o ld  6 s . . .1 9 2 1  
S o u th  W e s t  E x  1 s t  g  7 s .  1 9 1 0
1 s t  co n sol g o ld  5 s .................1 9 3 4
1 st  a n d  re fu n d  gold  4 s . .1 9 4 9  
D e s  M  A  F t  I) 1 s t  g u  4 s . . . ’35  

M in n  6c S t L  g u  S ee  B  C R  6c X  
M. S t l > A  S S M  c o n g 4 i n t g u ’ 3 8  
M S S  M  A  A  1 s t  g  4  in t  g u  1 9 2 6  
M in n  U n  S ee  S t P M  A M  
M o K a n  A  T e x  1 s t  g  4 s . . .1 9 9 0

2d go ld  4 s ................................ (?x990
1 st e x t  go ld  5 s .............. .........1 9 4 4
1st A  r e fu n d  4 s .....................2 0 0 4
G en  s f  4 V s  su b  r e e l s ................
S t  L  D iv  1 s t  ret g  4 s ____2 0 0 1
D ai A  W a  1 st g u  g  5 s . . .  1 9 4 0  
K a n  C A  P a c  1 s t  g  4 s .  . .1 9 9 0  
M o K  A  E  1 s t  g u  g  o s . . .1 9 4 2
M  K  A  O x  1 st g u  5 s ..........1 9 4 2
M  K A  T  of T  1 s t  g u g 5 s . l 9 4 2  
S lier Sli A  So 1 s t  g u  g  5 s . 1 9 4 3  
T e x  A  O kta 1 s t  g u  g  5 s . . .1 9 4 3

M issou ri P a c ific  3 d 7 s ......... 1 9 0 6
1 st  co n sol gold  6 s .................1 9 2 0
T r u s t  go ld  5 s  s t a m p e d .a l9 1 7 

R e g is te r e d ....................... a !9 1 7

40 -y e a r  g o ld  loa n  4 s ..........1 9 4 5
C en t B r  R y  1 s t  g u  g  4 s . 1 9 1 9  
L eroy  A  C V  A  L i s t  g  5 s  1 9 2 6  
P ac R of M o  1 s t  e x  g  4 s .  1 9 3 8  

‘2 d e x te n d e d  g o ld  5 s . . .  1 9 3 8  
S t L  I r M A  S g e n  c o n g 5 s l9 3 1  

G en  con  stam p  g t d g  5 s  1 9 3 1  
L  uitied A  ret g o ld  4 s . .1 9 2 9  
R iv  A  G  D iv  1 s t  g  4 s . .  1 9 3 3  

V erd i V  1 A  W  1 s t  g  o s .1 9 2 6  
M ob A  B irin  prior lien  g  o s  1 9 4 5

M o r tg a g e  g o ld  4 s .................1 9 4 5
M obJ A  K  C 1 s t  co n s g o s .  1 9 5 3  
M ob A  O lu o n e w  gold  6 s . .1 9 2 7  

1st ex te n sio n  gold  6 s . .A 1 9 2 7
G en era l gold  4 s ..................... 19 3 b
M o n tg o m  D iv  1 s t  g o s . .1 9 4 7  
bt L  A  C airo co ll g  4 s . .^ l 9 3 0

G u ara n teed  g 4 s ..............1 9 3 1
M A D  coil 4s ' S ee  b ou th ern  

M oha w k A  M a i S ee  X  Y  C  A  H  
M o u on g ah ela  R iv  b e e  B  A  O 
M o n t C en t S e e  b t  P  M  A  M  
M o rg a n 's  L a  A  T  S e e  S  P  Co 
M orris A  E s s e x  S ee  D e i L A W

Nash C h at A  S t L  1 s t  7 s .1 9 1 3
1 st  con sol gold  o s ........... 19 2 b

J a .-per B ran ch  1 s t  g  6 s .  .1 9 2 3  
M c M M  W A A l l s t  6 s . .1 9 1 7
1 A  P B ran ch  1st o s ____1917

>» a.-».. i- lor A  b lie f bee L A X  
N at of M e x  prior lien  4  V s . 1 9 2 6

mao . - ........................... 19 5 1
N tr w L A D  b e e  N  Y  X  H  A  H 
N J J u n e  U K  bee X  Y  C en t  
N ew  A  C m  B d g e  S e e  P e n u C o  
N i ; A  X  E  prior lien  g 6 s p l 9 1 5  
N 1 B k ln  A  M a n  B c h  S ee  E  I 
N i C en t A  H  R iv  g  3  V s .1997

R « iris te re d ............................1 9 9 7

I . _ 4 s .........  ................1 9 3 4
m x e  ^ h o re  c o i ig  3 V a . . . l 9 9 b

R e g iste re d ............................1 9 9 8
M .eli C e n t co ll g 3  V s ____ 199b

U e g iste i e d ............................1 9 9 8
B eeci: C reek  1 s t  g u g  4 s .  1 9 3 6

R e g iste re d ............................1 9 3 6
............

P>ec j . ' 1 CT E x t  l s t g  3  V s  0 1 9 3 1  
Cart A  A d  1st gu  g  4 a . . .1 9 8 1  
Un-art B it  Coal l e t  a t  4 s .  1 9 4 0  
G o  i v  A  O aw e 1 st g u g  5 s  1 9 4 2  
•' • -a A  M ai 1 s t  g u  g  4 s . .  1 9 9 1  
N J J o n e  R  g u  1 s t  4 s .  . .1 9 b 6  

. V A  Pu 1 st coil gu cr 4 s  19 9 3

A - 0
A - 0
J - J

J -J
J’ly
J 9 y
A - 0
F -A
M -S
J - D

J-D\
J -D
A - 0
J - D
M-N
M - S
J - J

J - J
J - J

J -D
F -A
M -N
M -S

A - O  
M -N  
F - A  
A - 0  
M - N  
M -S  
J - D  
M -S  
M-N  
M -N  
M -S  
M -S  
F - A  
M - S  
I' -A  
J - J  
F - A  
J - J  
A - 0  
A - 0  
J - J  
M - N  
M - S  
J - J  
J - J  
J - J  
J - D

Q-J
M -S
F -A

J - J
A - 0
J - J
J - J
J - J

J - J
A -O

A - 0

J - J  
J - J  
M - N  
F -A  
F -A  
F -A  
F -A  
J - J  
J - J  
J .  J
A - 0
J - D
J - J
J -D  I
M -S
F-A
A -O

S r i c e
A W dat/

A u r u s t  JO

W e e k 's  
R a n g e  o r  
L a s t  s a l e

- 0

1 *

R a n g e
S in c e

J a n u a r y  1

i i a  A s k L o w  N i g h N o L o w  H ig h
1 0 5 * 4 ........... 1 0 9  M a r ’05 ___
1*27 ........... 130  J ’ n e ’ 0 6 . . . . 1 2 8  i s o
1 1 9 * 4 ______ 1 * 2 2  V M a r ’ 0 6 122  V 122C
............115 107  V  107*4 i 107 V U *7V
1 1 9 ^ 4 ........... 1 2 0  V  M ar*06 1 2 0  Hi 1 2 0  V

7 1  7 9 7 4  V  O ct ’ 05
1 1 6  J ’ly  ’0 6 . • - - 116  1 1 6

i l l ) 1 OS Ha Jan  ’ (Hi 1 0 S V  1  ()RU
9 7  Hi........... 9S  "  9 8 1 9 8  101

108 J ’l y ’00 ___ 1 0 8  1 1 0
9 7  Hi Sa le 9 7  V  97 V 4 05  9 8

111 111 1 111 117
_____ 112 V M a r ’0 6 ____ 112  V 1 1 2 V
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A in  i 1 Ide 6c L  1st m f g 6 » . . 1 9 l u  M -b  |
Amer Ice  S e c u r  d eb  g 6 s . . 192  » A -OAm binnts Mfg 1st * uh. . 19). Al-S 
A m  Thread 1st col tr 4 s . . .  19 1 9  j  - .J 
A m  T o b a cc o  4 0 -y r  g  6 s . . . .  19 l 1 A -O

.................................................... 1951] F A

...........  9 4
9 0  Hi - S a i t -  
8 8  V. bale

...........10*2^
9 0  ................

1 12 H> Sale 
77 bale

90^8 9 5 ^  
9 6  H; 9b

1(  1 0 5 * 4  1 0 9 H *  
2  1 0 2  1 0 5

. . 1 0 6  Hi  1 0 7

96  J ’ n e ‘06|
9 0 * 4  9 0 M
8 8  78 8 8  V

lu 3  J ’i v ’Ut. 
9 0  9 0  j

112
7 7 * h

11

9 4 V  G8 
90 I 0 0 *i

. . .  9 9  1 0 4
] l  8 8  E  9 1 V  

1 4 1 ( 1 1 0  1 ] 7 * »
8 0  7 7  8 4

N o p n o e J  la te st  bid an d  a sk ed . a D u e j a n  o n u o i c i j  g D q o  Ypr^ A  D u e  A u g  0  D u e  O c t p  D u e  Nov g D u e  D e o  5 U p tu > n b a lc
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B O N D S
N .  Y .  S T O C K  E X C H A N G E  

W icKK K n7>in o  a u g u s t  10
P e n n  K K — ( C o n t i n u e d )  

ITR laB al<fc W  1 s t  g  4 8 . .  1 9 4 3  
S u n  6b L e w is  1 s t  g  4 a . . -193(5  
U  N  J R R  tfc'Cau g en  4 s . 1944! 

P e n sa c o la  6b A U  S e e  L  6b N a sh  
P eo  6b E a st  b e e  C G C 6b S t  L
P e o  Ar. p ^ k  U u  1 s t  g  6 s ____1921

2u  gold  4 % s ............................(>1921
P e r e  M a r q — Ch<J$ W  M 5 s  1921

P l i n t h  P M  g 6 s ...................1 9 2 0
1 s t  cq n sol go ld  5 s .............1 9 3 9
I T  .H u ron  D iv  1 s t  g  5 a . 19 3 9  

S a g T u s  6c 11 l a t  g u  g 4 a . 19 3 1  
P h il  B  <fc W  S e e  P e n n  i t l i  
P li 1 1 a 6b R e a d lp g  con 8 7 8 .1 9 1 1  
P in e  Creek: r e g  g u a r 6 A . .1 9 3 2  
P itta  Gin d fc S tL  S e e  P e n n  Co  
P itta  C ie v e  &  T o i  S e e  B  6c O 
P itta  F t  W  &  C h  b e e  P e n n  Co
P itta  3 o llc  la t  gold  6 s ..........1 9 2 2
P itta  6c L  F n o  2 d  g  5 s . . .o L 9 2 8  
P itta  M c K e e s  & Y  S e e N  Y  Cen  
P itta  8 h  &  L K  l a t  g  o s . . .  1 9 4 0

l a t  co n sol go ld  5 s _ .r ........ 1 0 4 3
P itta  &  W e a t  S ee  B  6c 0  
P itta  Y  6b A s h  1 s t  eon 6 s .  1 9 2 7
|> e a d in g  C o g e n  g  4 s ..........1 9 9 7

X*> R e g iste re d  _  .................. 1 9 9 7
J e r s e y  C e n t  co ll r  4 a . . .1 9 5 1  

R e n sse la e r  6c Bar b e e  V  &  H  
R ioli 6b D a n  b e e  S o u th  R y  
R ic h  6b M e e k  b e e  S o u th e rn  
R io  O r  W  eat S ee  D o n  6b R io  Qr 
R io  O r  J u n o  lad- g u  g  6 s . . . 1 9 3 9
R io  g r  S o  l a t  g o ld  4 s .............1 9 4 0

G u a r a n t e e d .. , .......................1 9 4 0
R ooh  6b P itta  b e e  B  K  <fc P  
R o m e  W a t  6b O g  b e e  N  T  C en t  
R u tla n d  l a t  con  g  4  % & * ...1 9 4 1  

O gtfcL C hain  1 s t  g u  4 s  g .1 9 4 9  
R u t-C a n a d  1 s t  g u g  4 a . . .  1 9 4 9  

O a g  This 6b H  b e e  Per*e M n rq  
O t  J o  &  Q r  Lai 1 s t  g  4 * ._  .1 9 4 7  
S t  R a w  <& A d ir o n  1 s t  g  5 « . 1 9 9 6

2 d  go ld  6 s ..... ...........   1 9 9 6
8 t  I u6fc C airo  b e e  M o b  6b O hio  
8 t  L  6b I r o n  M o u n t  b * e  M  P  
8 t L K 0 < f e N  b e e  W a K a sh  
S t  Li M  B r  b e e  T  K i t  A  o f S t  L  
S t  L<fe S  P ra n  2 d  g  6e  C l B  1 9 0 6

2 d  g o ld  6 s  C la ss  O _____ . .1 9 0 6
G e n e r a l g o ld  6 s ----------------- 1 9 3 1
G e n e r a l g o ld  6a ..................... 1 9 3 1
S t  Li So S  F  R R  con s-g  4 s . . ’ 9 6  

S o a th w  D iv  1 s t  g o & . .  1 9 4 7
R e fu n d in g  g  4 s .................1 9 5 1
5 -y e a r  g o ld  n o te s  4 * 2 .-1 9 0 8  

K  C  F t  S cfc M  co n  g  6 s . .  1 9 2 8  
K O  FtS<fc M R y  re i g 4 s  1 9 3 6  
K  O  6b M  R  6c B  1 s t  g u  5 s .  1 9 2 9  

8 t  L o u is  S o  b e e  I ll in o is  C en t  
8 t  L  S  W  l a t  g  4 s  bd c t fs .1 9 '8 9  

2 d  g  4 s  ln o  bond c t f s . . . jp l9 S 9
C o n so l g o ld  4 a ........................1 9 3 2
G r a y 's  P t .T e r  1 s t  g u  g  5 s  1 9 4 7  

8 1 P a u l 6b 1) u l b e e  N o r  P aciti c 
8 t  P a u l M  6b M a n  2 d  o s . . .  1 9 0 0

1 s t  co n so l g o ld  6 s .................1 9 3 3
R e g is te r e d ............................1 9 3 3
R e d u c e d  to  g o ld  4  *28— 1 9 3 3

R e g is te r e d ..................... .1 9 3 3
D a k o ta  e x t  g o ld  6 s ______ 1 0 1 0
M o n t  e x t  1 s t  g o ld  4 s ____1 9 3 7

R e g is te r e d _________   1 9 3 7
E M i n n  l s t d i v  1 s t  g  5 s . .1 9 0 8

N o r  D iv  1 s t  g o ld  4 s ___ 1 9 4 8
M in n  U n io n  1 s t  g  6 s ____1 9 2 2
M o n t  C 1 s t  g u  g  6 s ............1 9 3 7

R e g is te r e d .............. ............. 1 9 3 7
l e t  g u a r  g o ld  6 s .............. 1 9 3 7

■Will <fc S F  1 s t  go ld  5 a . .  1 9 3 8  
B t P  6b N  or Pa-o b e e  N  or P ac  
S t  P  «fc S ’ x  C ity  /S e c C S tP M < fe O  
S  JPe P r e s  6b P li  1 s t  g  5 s . . .  1 9 4 2  
8 A & A F  b e e  S o  P a c  Co  
8  F  «fc N  P  1 s t  s in k  I g  5 s . l 9 1 9  
S a v y &  W e s t  b e e  A t l  C o a st L  
S cio to  Y a l 6c N  E  b e e  N o r  6b W  
S ea b o ard  A ir  L in e  g  4 s  . . . 1 9 5 0

C o ll tr  r e fu n d  g  5 s ............1 9 1 1
A U -B u rm  3 0 -y r l s t  g  4 s .c l 9 3 3  
C ar C e n t 1 s t  con  g 4 s . . .1 9 4 9  
P la  C en  6b P e n  1 s t  g  5 S .1 9 1 8  

1 s t  la n d  g r e x t  g  5 s . . . 1 9 3 0
C o n so l g o ld  5 s ................... 1 9 4 3

G a  &  A la  R y  1 s t  con  5 s  o  1 9 4 5  
G a  Car 6c 2s o l s t g u g 5 s  1 9 2 9

Beab 6b K ou  1 s t  o s ................... 1 9 2 6
Slier S h r  6b S o  b e e  M  K  6b T  
S ii S p -O ca  6c v» b e e  A t l  C o a st L
Sod B a y  6b b o  1 s t  g  5 a ..........1 9 2 4
So C ar &  G a  b e e  S o u th e rn  
Bo P a c C o — R R  Is®  r e f 4 s .  1 9 5 5  J 

G o ld  4 s  (C e n t P a c  ooli).A>1949 J
R e g is te r e d ................... . . .# 1 0 4 9  J

A  6b N  W  1 s t  g u  g  5 s ____1 9 4 1  J
C en t Pa© 1 s t  r e f g u  g  4 s  1 9 4 9  P-

R e g is te r e d ............................1 9 4 9  P
M o r t g u a r  g o i d 3 ^ s . . /c l 9 2 9  J 
T h r o u g h  S t  L  1 s t  g u  4 s  ’ 54  A  

G a l H a t  6b S A  1 st g  6 a . .1 9 1 6 ’ F
M e x i t  P a c  1 s t  g  5 s ____1 9 3 1  iVt

G lia  V  (r &  N  1 s t  g u  g  5 s .  1 9 2 4  M- 
H o u s  E  6c W  T  1 s t  g  o s .  1 9 3 8  M-

l s t  g u a r  os r e d ..............1 9 3 8  »V1
H  6c T  C 1 s t  g  o s  in t  g u . . l 9 3 7  J 

C ou so l g  6 s  in t g u a r . . .1 9 1 2  A - 
G e n  gold  4 s  in t  g u a r . .1 9 2 1 , A 
W a c o  tfc X  W  d iv  1 s t  e16 s  ’3 0  M

J -J

P rice  
F r i d a y  

A u g u s t  tO

W e e k ’ s 
lia/nge o r  
L a s t  S a te

3  J
S 'c

R a n g e  
S in c e  

J a n u a r y  7

H id  A sh L o w  U ta h  
1 1 0  * 2  F e b ’ 0 6

A'o L o w  t l i g i i  
1 0 9  110*2

1 1 0 * 2  S ep  ’04

1 2 3 G J a n ’ 05  
1 0 0 *i D e c  ’0 5  
109 A p r ’0 2  
112 * 2  A p r ’0 6  
107  J ’ l y ’ 0 6

1 1 4 * 2 ______
— ..........................

1  L 3*4 ........... 1 1 2 * 2  1 1 8
. . .  - 1 0 7  110*2

1 1 0  A p r ’0 6 L1 0  1 1 1 * 2

115  * 2  M a r ’ 0 6  
1 3 7  N o v ’ 9  7

1 1 5 *2 1 1 5 *2

1 2 0  O ct ’01
1 1 0 112  * 2  D e c  ’ 02  

1 2 0  M a r ’0 6 1 1 8  1 2 0

1 1 5  119*2 9 8  J T y ’ 97

1.16 M a y ’ 05  
99*4 1 0 0  

1 0 0 * 2  J ’n e ’0 6
9 9 T  ^ a le 115 99*2 I 0 2 es 

99 * 2  1 0 0 * 2

9 9  &  S a le 98*4 9 9 i 9 7  * 2  101  * 2

1 0 9  M a r ’ 05
75 7 6  D e c ’0 5  

8 9  J a n  ’ 05

1 0 6  * 8  O c t ’ 05  
9 8  * 2  J ’n e ’0 6  

1 0 1 * 4  N o v ’01
9 3  ............ 9 8  L  100 *2

........... 9 1

............1 2 4
9 0  J ’l y ’0 6  

122  J a n ’0 6
— 9 0  94*2  

1 2 2  1 2 2

1 0 1  .........
1 0 1  ...........

1 0 1  J ’ n e ’ 0 6 1 
1 0 1 * 4  J ’ly  ’ OJ 
1 2 5  J T y ’ 0 6  
1 1 0  J T y ’ 06  

95*2  J T y ’ 0 6  
102*4 A u g ’05  

82*4 8 2  G  
9 7  M a y ’ 0 6  

120 *8  J T y ’ Ob 
83*2 8 3 L

1 0 0 * 2  1 0 2 * 8  

100*4 102*4  
1 2 5  1 2 7  
1 1 0  1 1 4  

95*2  95*2

1 2 5  1 2 8
............111*4

9 0  ...........
—

8 2  * 2  S a le 35 3 2  8 9  
95*4 9 7

1 2 0 * 8 1 2 1  

82*4 8 7  78,8 3  6 8  8 4 1

9 6  Sale  
8 2 * 2  8 4 \  

* 7 6  77*2

9 6  96*2  
82*2 82*2  
76*2  77*4

1 1

1

1 2

94*4 99*4  
82*2 8 9  
7 6  8 2

1 0 7  * 2  107*4  
1 3 1  ...........

106*4 A p r ’ 0 6  
L3 3 * 2  J ’ n e ’ 0 6  
1 4 0  M a y ’ 02  
1 0 8  A u g ’ 0 6  
116 *8  A p r ’Ol 
108*4 J T y ’ 06  
1 0 1  1 0 1  

103 *2  S ep  ’ 05  
1 0 1 * 2  J T y  ’ 0 6

. . . .
106*4 109*2  
133*2  137*2

1 0 8  103*4 — 1 0 8  1 1 2 * 2

1 0 8 * * ...........
............1 0 2 * 8 ‘ " ’ i

1 0 8  i l l  
1 0 0  104*4

1 0 1 * 8 ............ . . . . 101*4 1 0 1 *2

1 2 4  M a y ’0 5  
134*4 J ’n e ’ 0 61 3 1  ........... 134  1 3 6  

136*4 136*4  
1 1 8 *8 1 1 9 *2

136 *4  M a y ’0 6  
1 1 9  M a r ’ 06* 1 1 5  ...........

1 1 4  5a ............ 1 2 1 * 2  O c t  ’ 05

1 0 9  ............ 1 1 2 * 2  J -an ’ 06  

1 1 0  O c t ’ 05

1 1 2 *2 1 1 2 * 2

1 0 8  1 1 0

...........  87*2
1 0 l 7 8 ...........

37*8  87**  
I 0 1 7fc A u g ’ 0 6  

92*2 J ’l y ’ 0 6  
y 6 *2 M a r ’U6  

107*4 107*4

6 8 6 * 2  9 2  
101  103*4  

92*2 97*8  
96*2 9 7  

107*4 1 0 9 34

9 1 * 2 ...........
9 5 * 4 ...........

1 0 6  ........... 1

1 0 5  ...........
1 0 7 * 4 ........... 1 0 9  * 2  M a r ’ 0 5  

U 0 *2 M a y ’ 0 6

1 1 0  J a n ’0 5
1 0 8 * 2 ........... . . . . 1 1 0 * 2  1 1 1 * 2

1 0 7 * 4 ........... 1 U8  1 0 8 1 1 0 «  1 1 0

1 0 2  J a n  ’03

9 5 * 4  S ale  
9 2  S a le

95  * 2  95  7s 
92  92*4 
91  * 2  M a y ’ 06  

1 0 9 * 2 P e b ’0 6  
99*-,. 1 0 0  
9 8  * 8  M a y ’ 06  
8 6 * 4  8 6 * 4  

95  J ’ n e ’OG

8 0
2 2

94*8 9 7 * -  
9 1 * 8 9 6 3e 
91 * 2  9 2  

1 09*2  1 1 0  

9 9  1 0 2 34 
93*8 98*8  
8 6 3 4  8 9  
9 5  9 9  7 8  

1 0 6  1 0 6  
1 1 0  U l 3 4  

1 0 6  108*4

9 9 * 4  8 aie 1 1

............ S i * 2

9 5 * 2 ...........
~

1 0 2 * 4 ........... 1 0 6  F e b ’0 6
........... 113*2
1 0 1  ............

1 1 1 * 4  J ’n e ’ OG 
106*4 J T y ’ 06  
107  * 4  P e p ’ 05  
1 0 3  * 2  J T y  ’06  
1 0 9 G  J T y  ’0 6  
1 1 1 * 2  A p r ’ 0 6  

9 5  9 6  
127 * 2  F e b ’ 02

—

1 0 3 * 2 ...........
1 0 ^ * 2 ...........

. . . 1 0 3  ^  105  * 2  

109  * 2  1 1 1  3 4  

1 1 1  1 1 1 * 2  

9 5  99*4
1 0 9 * 4 ...........

9 6  97*4  
___ ______ 1

“ 9

B O N D S
N . Y .  S T O C K  E X C H A N G E  

W k k k  E n d in g  A u g u s t  10

S o u th ern  P ac C o— (  C o n t in u e d  j  i 
M o r g a n ’ s L a  6b T  la t  7 a . 1918 !

1 s t  gold  6 « ............................1 9 2 0 '
N o  of C al 1 s t  g u  g  6 s ____1 9 0 7

G u a ra n te e d  g o ld  5 8 ____ 1 9 3 8
O re 6b C al lH t g u a r g  5 a . 1 0 2 7  
S  A . 6b A  P a s s l  s t g u  g  4 s .  1 9 4 3  
S o  P o f A r  g u  l s t g  6 s . . . c l 9 0 9 1

1 st  g u a r  g  Ga...................c lO lo
S P  of C al 1 st g  6 s  C 6b D 1 9 0 6  

la t g 6 a s e r i e s  K 6 b  P . . . 1 9 1 2
1 st  go ld  6 s ............................1 9 1 2
la t  con  g u a r  g  5 s ........... 1 9 3 7

S ta m p e d ..............1 9 0 5 -1 9 3 7
S P a c o f N  M e x  1 s t  g  6 s . .  1911  
S o  P a c  C oa st 1 s t  gu  4 s  1 9 3 7  
T e x & N O S a b D i v ls t  g 6 s . l 9 1 2

C on gold  5 s ..........................1 9 4 3
S o u th e rn — 1 s t  co n  g  5 s ____1 9 9 4

R e g is te r e d ............................1 9 9 4
M o b  <C O h io  co il tr g  4 s . .  1 9 3 8  
M e m  D iv  1 s t  g  4 t 2 - 5 s . . . 1 9 9 6
S t  L o u is  d iv  1 s t  g  4 s ____1 9 5 1
A ia  C en  R  1 s t  g  6 s ............1 9 1 8
A t l  6b D a n v  1 s t  g  4 a ..........1 9 4 8

2d  4 s .........................................1 9 4 8

P rice  
y r i d o y  

A v o u s t ,  ] ( )

W ee/c's | S 2  JLanye  
lia/nge o r  © p  ! S in e ?  
L a s t  b a t e  J a n u a r y  1

Atl<fc Y a d  1 s t  g  g u a r  4 8 .1 9 4 9
C o l 6b G r e e n v  1 s t  6 s ......... 1 9 1 6
E  T  V a  <fc G a  D iv  g  5 s . .  1 9 3 0

C on 1 s t  gold  5 s . . . ..........1 9 5 6
E  T e n  reor lien  g  oa ..........1 9 3 8
G a  M id la n d  1 s t  3 s _______ 1 9 4 6
G a  P a c  R y  1 s t  g  6 s ............1 9 2 2
K n o x  6b O hio 1 s t  g  6 s . . .  1 9 2 5
R ic h  6b D a n  co n  g  6 s ____1 9 1 5

D e b  5 s  s ta m p e d .................1 9 2 7
R ic h  6b M e e k  1 s t  g  4 s . . .  1 9 4 8
S o  C ar 6b G a  1 s t  g  5 s ____1 9 1 9
V ir g in ia  M id  ser  C 6 s . . .1 9 1 6

S eries  D  4 -5 s ............. 1 9 2 1
S e rie s  E  5 a ............................1 9 2 6
G e n e r a l 5 s ........................... 1 9 3 6

G u a r  s ta m p e d ..............1 9 3 6
W  O &  W  1 s t  c y  g u  4 s . .  1 9 2 4  
W e s t  N  C 1 s t  con  g  6 s . .  1 9 1 4  

S <& N  A la  b e e  Li 6b N  
S p o k  P a ils  6b N o r  1 s t  g  6 s .  1 9 3 9  
S ta t  I s l  R y  1 s t  g u  g  4 h 2 S ..1 9 4 3  
S y ra  B in g  &  N  Y  b e e D L < & W  
r j^er A  or S t  L  1 s t  g  4 3i2 S ..1 9 3 9
JL 1 s t  con  g o ld  5 s ____1 8 9 4 -1 9 4 4

G e n  r e fu n d  s I g  4 S............1 9 5 3
S t  L  M  B g e  T e r  g u  g  5 s .  1 9 3 0  

T e x  &  N  O S e e  So P a c  Co
Tex<fe P a c  1 s t  g o ld  5 s ..........2 0 0 0

2d  g o ld  in c  5 s ....................... ^ 2 0 0 0
La. D iv  B  L  1 s t  g  o s ......... 1 9 3 1
W  M in  W  6b N  V /  1 s t  g u  5 s  ’ 30

T o l &  O C  1 s t  g  5 s __________ 1 9 3 5
W e s t e r n  D iv  1 s t  g  5 s . . .1 9 3 5
G e n e ra l g o ld  5 s ..................... 1 9 3 5
K a n  6b M  1 s t  g u  g  4 s ____1 9 9 0

T o l P  dc W  1 s t  g o ld  4 s . . . . 1 9 1 7  
T o l S t  L  &  W  p r  n e n  g  3  bbS. 1 9 2 5

5 0 -y e a r  g o ld  4 s ..................... 1 9 5 0
T o r  H a m  6b B u ff  1 s t  g  4 s .  /M 9 4 0

U ls te r  6b D e l  1 s t  co n  g  o s  1 9 2 8
1 s t  re fu n d  g  4 s ..............1 9 5 2

U n  P a c  R R  6b i g r  g 4 s . . .1 9 4 7
R e g is te r e d ............................1 9 4 7

1 s t  lie n  g  4 s ............................1 9 1 1
R e g is te r e d ............................1 9 1 1

O re R y  6b N a v  co n  g  4 s .  1 9 4 6  
O re S h o rt L in e  1 s t  g  6 s . . 1 9 2 2

1 s t  co n so l g  o s ................... 1 9 4 6
G u a r  r e fu n d  4 s .................1 9 2 9

R e g is te r e d ....................... 1 9 2 9
U ta h  6b N o r  l e t  7 s ............1 9 0 8

G o ld  5 s .................  1 9 2 6
U n i N  J R R  &  C  C o b e e  P a  R R  
U ta h  C en tra l b e e  R io  G r  W e s  
U tah  6b N o r th  b e e  U n  P acific  
U tic a  6c B la c k  R, b e e  N  Y  C en t

Van d alia  co n so l g  4 s ____1 9 5 5
era  C ru z  <& P lst g u 4 -^ s l 9 3 4  

V e r  V a i In d  6c V /  b e e  M o  P  
V ir g in ia  M id  b e e  S o u th  R y  
V a  6b S o u th w ’t  1 s t  g u  o s . 2 0 0 3

W a b a sh  1 s t  g o ld  o s ..........1 9 3 9
2d  g o ld  5 s ....................... 1 9 3 9

D e b e n tu r e  se r ie s  A ..........1 9 3 9
S e rie s  B .................................. 1 9 3 9

1 s t  lie n  eq u ip  s  fd  g  5 s . .  1921  
1 st  lien  5 0  y r  g  te r m  4 s .  1 9 5 4  
D e t  6b C h  E x t  1 s t  g  o s . . 1941  
D e s  M o m  D iv  1 s t  g  4 s . .1 9 3 9
O m  D iv  1 s t  g  3 ^ 2 8 ...............1 9 4 1
T o l 6c C h  D iv  1 s t  g  4 s . . .1 9 4 1  
S t C h as B r id g e  1 s t  g  6 s .  1 9 0 8  

W n b  P itts  T e r m  1 s t  g  4 s .  1954
2d  g o ld  4 s .................................. 1 9 5 4

W a r r e n  b e e  D e i L a c  6b W e s t  
W a s h  C e n t b e e  N o r  P a c  
W a s h  O 6c W  b e e  S o u th e rn  
W e s t  M a r y la n d  1 s t  g  4 s . . .1 9 5 2

G e n  6c c o n v  g  4 s ................. 1 9 5 2
W e s t N  Y  6b P a  l s t g o s . . l 9 3 7

G e n  g o ld  3 -4 s ..........................1 9 4 3
In c o m e  o s .............................. c /1943

W e s t  N o  C ar b e e  S o u th  R y  
W  V a  C e n t &  P  l s t g  6 s . .  1 9 1 1  
W h e e l ’ gdC L  E  l s t g  5 s . . .  1 9 2 6  

W h e e l D iv  1 s t  g o ld  5 s . .1 9 2 8  
E x t e n d  Im p  g o ld  o s . . .1 9 3 0
R R  1 s t  co n so l 4 s .................. 1 9 4 9

2 0 -y e a r  eq u ip  s t  o s  . . . 1 9 2 2  
W ilk e s  6c E a s t  b e e  E r ie  
W i l  6b S io u x  P  b e e  S t  P  M  6b M  
W is  Cent- 5 0 -y r  1 s t  2 -en 4 s .  1 9 4 9

A -O  
J -J  
J -J  
A -O ] 
J -J  I 
J - J |
J-J
J -J
A-O I
A -O
A -O
M-N
M-N
J -J
J -J
M -S
J -J
J -J
J-J
M -S
J -J
J -J
J -J
J -J
J -J
A -O
J -J
J -J
M-N
M -S
A -O
J -J
J -J
J -J
A -O
M -N
M -N
M -S
M -S
M -S
M -N
M -N
F-A
J -J

J -J
J -D

A-O
P -A
J -J
A-O
J -D
M ar
J .J
P -A
J -J
A -O
J-D
A -O
J -J
J -J
A -O
J-D
J-D
A-O
J -J
J -J
M-N
M -N
J -D
F-A
J -J
J -D
J -D
J -J
J -J

F -A
J -J

J -J
IVi-N 
F -A  
J -J  
J -J  
M -S  
J -J  
J -J  
J -J  

A -O  
M -S  
A -O  
J -D  
J -D

A -O
A -O
J-J
A -O
Nov

J -J
A -O
J -J
F -A
M -S
J -J

J -J

1 2 3  G  
1 1 3  *4

A  sh i L o w  Ji i o h  j
129*2 N o v ’04

...........1 ) 8  Feb * 0 6 1

........... 1 0 6  S ep  *04
____113

b o  L o w  J i i g n  

”  j l i l g "  i l 8 "

9 9
8 5 L

103*4
105
101*4
1 1 1

Sale
S a le

. .  1 0 5 ^

102
1 1 5 ^ Sale

9 5
117*4

S ale
118*12

1 13*1 2 ...

90 Si

111*4
1 1 4
118 *8
114*8

7 0 78
119*2

114^2
72*4

1 2 0 * 2

1 1 3  1 1 4

1 0 7  *a
1 1 4
109*8
111*4 
111 
109*8  

93 l4 
111

9 9  
8 5  *n 

105 L  
107  
102 
113*4  
114*12 
119  
108*e  
104*2

J a n  ’ 0 1

9 9
8 6  * 4  

M a r ’ OO 
A p r ’ 0 6
J an  
F eb  
D ec  
Jan  
J ’Jy

’ 06
’0 6
’04
’0 6
’0 5

1 0 4  L

111*4
110
115*2
116

9 5
119*2

9 8
113

9 6  
9 2

Jan  *u6 
A p r ’0 6  

116*4  
J T y ’ 06  

95*2  
J ’n e ’0 6  

9 8 -
Jan  ’ 06  
J ’ nc’ OG 
J ’ n c ’06

116*2
116
1177s
114*2

72*4
122*4
122%
1 1 2 ^ 8

112*4
9 8

107*2
123
110
1 1 3
111-8
109*2

97*4
111*4

M a y ’05  
M a y ’ UG 
J ’ l y ’0 6  
J T y  ’ 06  
A u g ’ 06  
J ’ n e ’0 6  
A p r ’ 06  
J T y ’ 06  
J  an ’ 06  
F e b ’05  
J T y ’ 06  
P e o ’02  
D e c ’ 04  
D e c ’05  
M a y ’ 06  
M a y ’0 6  
M a y ’05

1 1 1  l4

107*4
114*2

i i o ”

1 1878
9 3

.103

95*8

100

112 

1 0 4 ’ *

’ "88*2

*1 09*4
9 3

103*4

1 1 3  
1 0 6  

98*4  
8 9  * 2  

92  
82  
9 6

94*2
Sale
1 0 1 7 8

101
120*4

* 1 1 6
9 4 78

Sale
Sale

105
108*8

9 8
97*4

S a le

S a le

io:

1 1 5
1 0 4

Sale

S i  ha Sale

91
1 0 9 *8

1 1 7  J T y  *00 
1 0 0  N o v ’04

109  M a y ’ 06  
120  A p r ’ 06

9 6  J T y ’ 06  
1 1 1  J ’n e ’06

118*2 119
<w oa

1 1 0  M a r ’0 6
1 0 6  G N o v ’04  
111*2  J ’i y ’ 0 6  
U l  M a y ’ 04  
1 0 6  1 0 6

9 8  J T y ’ 0 6  
89*2 J T y ’ 0 6  
89*4 M a y ’ 0 6  
81*2 s 2
99  * 2  N o v ’ 05

1 1 0  J ’ n e ’0 6
J a n  ’0 6  

103**8 
J T y ’ 06  
A p r  hi 6 

146*2 A p r ’0 6  
100*4 i 0 1
120 120*4 
116  *8 J T y ’ 0 6  

9 4  78 9 4 78
9 6  * 2  D e c ’05  

105 105
1 1 0  J ’ n o ’ 06

1 0 2 78 F e b ’ 0 6  
101*8  N o v ’ 05

1 1 2  * 2  A p r ’ 06  
114*2 H o  
104*2 A u g ’ 0 6
9 6  
8 1

102 
9 3  

110
97

92
8 4
95

82*2
36*2

Sale
S ale

8 4 1 Sale
7 2

9 5 L

105*2

8 9
1 U0

9 3
1 0 3
102
1 4 8

A u g ’ Oc 
83

D e c ’ 05  
M a r ’06  
J ’n e ’ 0 6  
N o v ’ Oi 

8 5  * 2  M a y ’06  
94*4 94*4

1.09 * 2  M a r ’ 03  
8 2  * 2  83
3 6  * 2  37

8 4
72

85
72

1 1 6 78 M a y ’ 06  
9 5  M a y ’ 0 6  
3 0  M ay *06

106*2  A u g ’ O^ 
1 1 2 * 4  J T y  ’OG 
1 1 2 * 2  F e b ’ 06  
1 1 1  * 2  A u g ’0 5  

S9 *i J T y  ’ OG 
1 0 2 * 4  D e c ’05

9 0  S a le  89*2  9 0

1

9 6
9 9  10 2  * 2

8 5 L  90  
104*4 1 05  * 2  

.11106*8 107 
. . . 1 0 2  102  
. . .  113  113*4

119 1 1 9

2 i o i ' ‘2 105*4

- i n
J i LO

2 8

19

10

9 1

27
6 ;

15

407

1 0

117

21
39

1115 
1J6 

94  
1 1 8  
I 9 7  
1 1 3  

9 6  
92

*4 111*4  
110

*4 1 J. 9 * 8

117*8  
* 2  98*2  

119*2  
99*4  

1 1 3  
93*8  
9 2

114*4 
116  
L13 * 2  

72*4  
121 
122*4  
1 1 2 ^  
112*4

1 1 6
119*4
116*2

72*4
123
122*2
1 1 6
112*4

105 108*2

114  114*2
109*2  114*2

111*4 114*4

1 0 9  1 1 2
1 1 9  120*8

9 6  100*6
U l  1 1 1

1 1 8  1 2 4
8 5  1 0 2

108*4 110

1 1 1 ^ 1 1 5 * 2

1 0 7  1 0 9
9 5 \  99*2
8 9 L  93*4  
8 9  9 0
80*2 84*2

1 1 0

93
102*4 
101*4  
146*4  
1 4 6  * 2  

9 9  * 2  

118*4  
1 1 4 7g 

94*4

113*4
9 3

106*4
106*8
160*4
149*8
102
1 2 6
1 1 9

97*2

1 0 5  105 *2
1 1 0  1 1 0

1 0 2 7e 1 0 5

1 0 8  1 1 4
1 1 2 7 8  116*2  
1 0 4  1 0 9

87*2  9 8  
72*2  8 6 * 4

9 5  93
1 0 8  1 1 0

84
92

85 *2 
9 4

82*2 90*2 
34*8 4 1 L

83*4 88*9  
6 9  76*4

1 1 6 78 1 1 8  

94*2 9 7 %  
3 0  31

106*2  109  
1 1 2  1 1 4
1 2 2 *2 1 1 2 *2

8 1 "2 93 *2

IS  8 9 95

iY U ^ C E L L A N E O t J S  B O N O S — C o n c lu d e d .

Oln mi in cl it r in g  G : I ndustidsii
B e th  S te e l 1 s t  e x t  s f  5 s . .  1 9 2 6  
U eu c ijoauuer 2(J-year g o s .1 9 2 5  
Con so l T o b a c c o  5 U-y r g  4 s . 1951

R e g is te re d  4 s .......................1951
D is t i l  s e c  C or co n v  1 s t  g  5 s . ’ 27  
I n t  P a p e r  C o 1 s t  con  g  6 s .  1 9 1 8

C o n so l c o n v  s f  g 5 s ".____1 9 3 5
I n t  S t  P u m p  1 0 -y r  c o n v . 6a ’ 13  
K n ic k e r  Ice  (C lu e ) l s t  g  5 s . ’ 28  
L a c k a w  s t e e l  1 s t  g  5 s . . . .  1 9 2 3  
N a t  S ta rch  xYlIgCo l s t g  6 s  1 9 2 0  
N a t S ta rc h  C o s f d eb  5 s . .  1 9 2 5  
R e p u b  I & S  l s t &  co ltr  5 s .  1934  
u to E e a ln  C o s i d eb  g 6 s . .  1 9 1 3  
U  S R e a lty  6b I  c o n v  deb g  5 s  ’24  
U  S S te e l C orp  1 0 -6 0  y r d s .d ’ 63

R e g is te r e d ................A p r i l  1 9 6 3
V a -C a r  C liem  eol tr  5 s  g . . 1 9 1 2

J -J ...........  9 6 9 6  9 6 1
Jk-i) 9 9  * 2  S a le 9 9 3g 9 9 5g 5 8
P -A 7 7  7 8 7 8  A u g ’06
F -A ______ _ 78*4 M a r ’06
A -O 8 7  * 2  Sale 8 7  8 1 % 67
F -A 107  1 0 8 1 0 7  * 2  107*2 1
J-J ...........  9 4 94*2  A u g ’0 6
J -J
A -O

103  1 0 3  
9 7  * 2  O ct ’ 05  

1 0 3 34 1 0 3 34

f

A -O 1 0 3 34 to ale 2
'.VI-N ...........  9 0 9 0  M a y ’0 6
J -J 7 5  ........... 7 5  J ’l y ’ 0 6

9 8  9 8A -O ’ ...........  9 8 6
Vl-is 1 0 9  U l 109 *8  J T y ’ 0 6
J -J 90*2 92  L 9 2 34 J T y ’0 6
M-N 9 8  G  Sale 9 8  ‘ 4  9 8 % 6 / 8
M-N 9 8 34 Sai*D 9 8 %  A u g ’ 06 I
A -O ...........100 100  lu O P

96  9 6
96*4 1 02*2  
77 *2 83*4  
78*4 7 8 7b 
81  9 0

107*2  110*2  
9 4  1 0 0

101*8 104*8

102 *2 108*4  
8 5  
73  
9 8

93*2  
7 7  
9 8

109*2  
99*2  

95*4 1 0 0
9 5 c8 1 0 0 - 4
98*2 101 *2

107
92

M iscellaneous

A in D k  6b Im p  5 s b e e  C e n t  N  J
A m  S S  Co of W  V a g 5 s ___ 1 9 2 0
B ’k l ’n  Ferry^Co 1 s t  c o n s  g  5 s  ’4 8  
C h ic  Jc<& S t  Yrard  co l g  5 s .  1 9 1 5  
D etM tfe  M l d g r  in c o m e s .. 1 9 1 1  
H o b o k e n  L  6c I  g o ld  5 s .  . .1 9 1 0  
M a d  S q  G a rd e n  1 s t  g  5 s . .1 9 1 9  
M a n  B e h  H  6c L  g e n  g 4 s . .  1 9 4 0  
N e w p  N e  S h ip  6c D  D  5 s  t£1990  
N  Y  D o c k  5 0 -y r  1 s t  g  4 s . .  1 9 5 1  
P ro v id e n t L o a n  S o c 4 * 2 S .1 9 2 1  
S t J  osepli S tk  Y  d s 1 s t  4  *2 S. 19  3 0  
S t L  T e r  G u p p ies S ta t ’ n 6b P rop  

Co l s t g  4*2S 5 -2 0  y e a r . .1 9 1 7  
S Y u b a  W a t  Co con  g  6 s . .  1 9 2 3  
Sp V a i  W a t  W o r k s  1 s t  6 S .1 9 0 6  
U  S  R ed  &  R e f 1 s t  s  f  g  6 s . 1931

■Vl-S

M -N
F -A
J -J
A -O
M -N

104*2 Sale 104*2 104*2

1 0 0 3 4  J ’n o ’02  
4 7  J ’n e ’OG 

1 0 8  J T y  ’05  
6 9 %  6 9 %

2 1 0 2  1 0 4 %

...........  4 7 ;

...........  7 2 3

4 6  l4 5 8  

6 9 %  7 8 *

M-sN
M -N 5 0  F e b  ’02
J -J
F -A 9 8  95 93*4 "93*4 4 93" * 4  9 8
M -S 9 9  M a y ’0 6 9 9  99
J -J 1 0 0 %  S ep  ’ 05

J -D
J -J 1 1 2  J T y ’ 04
M -S 113*2 J T y  ’0 0. . . . 9 9  Sale 9 9  99 1 9 5  i b s

N o  p rice  F r id a y ; la te s t  bid a n d  a sk e d  th is  w e e k . fl-D ua J a n  b D u e  F e b  4 D u e  M a y  g D u .o  J~ue A D u e  J ’ly  J* D u e  N o v  .sO ption  Sale



CHICAGO STOCK EXCH AN G E— Stock "Record— Daily, Weekly and Yearly
S T O C K S — J i J G l l E S T  A N D  L O W E S T S A  L K  F R I C K S S T O C K S

C H I C A G O  S T O C K  
E X C H A N G E

S a le s  
o f  th e  
W eelc  

S h ares

K a n  g o  f o r  T e a r  
1 9 0 6

U a m je  f o r  D r  l o a s  
Y e a r ( 1 9 0 5 )

S a t u r d a y  
A n y .  4

M o n d a y
A n y .  6

T u e s d a y  
A n y .  7

W e d n e s d  a y
A u y .  3'

T h u r s d a y  
A  u y . 9

EVict a y  
A u y .  JO L o w e s t H in h ^ s t  | L o w e s t U i(/hefn

H n ilr o u d s
L a s t  S a l * 1 6 7 Hi J ’n e ’OO C h ic  C ity  l i y .................. 100 155  M a r ld 2 0 0  J a n  5 180 Jan 2 0 5  O ct

. . .  - C lu e  P a ss  K y ........................... • mmmm m
* 6  ........... 5  "a 6 % 5 %  5 % 6 7b 6 % 6 78 5 78 * 0  GH« C htc A  O ak P a r k ......... 1 0 0 1 1 0 5 %  A u g  6 7 %  A u g  2| 4 J iy 7%  J an

* 2 0  24 * 2 0 24 * 2 0  24 * 2 0  2 4 L a s t  S a l e 2-1 J 'n e ’OO D o  p r e l .................... 1 0 0 » . . . . . 2 2  A p r  1 i 2 8 %  J an  2 1 6  J ’ ly 2 8  Deo
4 5  % 4 0 34 4534 4 6 % 4 5  Hi 4 0  H 4 5 Hi 4 6 % 4 0 3e 4 7 C h icago  S u b w a y ......... 1 0 0 1 ,4 2 0 3 9 %  J ’ly  13 6 9  M a y  17 4 0  O ct 8 7 %  A u g

* 4 %  5 L a s t  s a } ? 0  A u g ’ 0 0 r.Unc U n io n  T r a c t ____1 0 0 4 J ’ly  12 13%  F e u 20 6 % -J ’ in- J 3 % F eb
" 1 5 %  1 0 * 1 6  Hi 1 0 L a s t  S a l e 1 5  J ’n e ’ OO D o p r o f....................1 0 0 . . . . . . 1 2  %  May 18 4 6 %  M a r l 2 2 6  J ’ ly 51 Fob

* . 5 8 % * 6 8  ̂ * 5 7  5 8 * 5 8  5 8 E * 5 7  5 8 5 8  5 8 K a n s  C ity  K y  A  E l  . .1 0 0 1 0 0 5 4 %  J a n  2 6 8 %  F e b  9 3 0  Jan 6 0  Sep
* 8 8  8 8 % ' 8 8 8 9 * 8 8  89 8 3 E  8 8 E * 8 8  8 8 1 4 8 8  8 8 D o p r o f....................1 0 0 2 0 0 8 7 %  J ’ly  7 9 3 %  F eb  8 8 2 %  J an 93 S ep
♦ 2 8  3 0 * 2 8 3 0 * 2 8  3 0 * 2 8  3 0 L a s t  S a l e 3 0  A u g ’0 6 M etro p ol W  S E l e v . .  1 0 0 ______ 2 6  M a r  3 1 3 0  J ’n e  8 2 0  J an 28  % 'O ct

* 0 0  % 7 0 * 6 6 % 7 0 * 0 7  7 0 L a s t  S a l e 6 S  J ’ly  *00 D o n r e f ........... 1 0 0 6 6 . A p r  30 7 2 %  Jan  13 5 9  % J an 73 % Sep
* 3 0 4 0 * .........  4 0 L a s t  S a l e ■lit A llir ’Oll rrhirt Mt.rnAt. 1 0 0 2 5  M a r  14 8 5  M a r l  2 5 5  J ’ ly 9 9  F e b

* 2 5  2 0 * 2 4 2 7 * 2 5  27 * 2 5  2 7 L a s t  S a  l e 2 5  J Uv *o6 i N o rth w e etern  E l e v . . 1 0 0 ........... 2 3 %  J ’ ly  24 2 8 %  F o b  23 21 M hv 2 6  D eo
* 0 4  0 0 * 6 4 0 0 * 0 4  0 0 * 0 4  0 0 L a s t  S a l e 6 7  J ’ n e ’OO Do p r e l .................... 1 0 0 . . . . . . 6 0  M a y  23 6 8  % M a r  l 6 0  M a i 6 8  O ct
• 90  9 7 * 9 0 9 8 9 7  % 9 7 % 9 8  9 8 * 9 7  9 9 ♦96 9 8 S o u th  S ide E le v ........... 1 0 0 105 8 9 %  A p r  3 0 9 4  J ’n e  9 9 0  % Ma\ 100  A u g
* 2 8  2 8 % * 2 8 2 8 % 2 8 %  2 8 % 2 8  * 4  2 8 % * 2 8  2 8  Hi * 2 8  2 8 E s t r e e t s W  S ta b le  C  E  lo o 1 5 0 2 7  M a y ! 8 3 0 %  M a r  2 2 7  A u g 3 0  Sep
* 9 7  100 * 9 3 1 0 0 * 9 8  101 9 9  9 9 * 9 8  1 0 0 * 9 8  1 0 0 D o  p r e t.................... 1 0 0 25 9 8  J a n  2 6 1 0 2  J ’n e l5 9 6  D ec 1 0 3 %  M a r
* 2 7  3 0 * 2 / 3 0 * 2 7  3 0 * 2 7  3 0 3 0  3 0 * 2 9  30 W e s t  C in e  S tr e e t ..........10 0 1 2 2 3  A p r  1 0 6 0  F e b 19 4 0  J ’ne 7 2  F e b

M i s c e l la n e o u s
8  8 8 8 S S 8  S 7 7e 7 7* 7 7e 7 ^ A m e r ic a n  C a n ................1 0 0 1 ,3 6 0 6  J ’n e 2 8 1 1 %  J a n  2 0 8 %  D ec 14 % A p r

6 9 %  5 9  % 5 9 % 5 9 1 4 59  * 4  5 9 % 5 9 Hi 5 9 % 59  Hi 5 9  Hi * 5 8  Ha 59  E D o p r o f____—-------1 0 0 9 7 0 5 1  J ’ly  1 3 7 2  J a n  2 5 60  Jan 7 3 %  A p r
* 1 1 8  1 2 1 * 1 1 8 1 2 1 * 1 2 0  1 2 1 * 1 2 0  1 2 1 ♦119 1 2 0 1 1 9  1 1 9 A m e r  R a d ia to r ............ 100 6 1 1 5  F e b  9 1 2 9  M a y  2 9 7 6  Jan 110 D eo
* 1 3 0  131 131 131 1 3 1  1 3 1 * ........... 132 * 1 2 5  1 3 0 * 1 2 8  Ha 1 3 0 D o  p r e t .................... 1 0 0 1 0 U 1 3 0  M a y  11 136 J a n  17 125  F e b 134 D e c

0 5  65 6 5  65 A m e r  S h ip  b ld g _______ 1 0 0 3 5 0 5 4  J a n  13 6 6 % J ’ ly  24 3 8  Jan 5 9 %  Sep
1 0 7 %  A u g ’ 0 6 D o p re f. ~ ..............1 0 0 101 J a n  11 1 0 9 %  A p r  4 9 8 %  Jail 1 0 5  % M a r

* 2 8  29 * 2 8 2 9 2 9  2 9 * 2 8  2 9 A m e r  S tr a w  B o a r d ............ 1 0 0 1 7  F e b 2 8 2 9  A u g  1
* 3 7  3 8 % * 3 7 3 8 * 3 7  3 9 3 8  3 8 * 3 7  Hi 3 8 * 3 7  Ha 3 8 B ooth  (A )  &  C o ........... 1 0 0 1 0 3 6  J a n  23 4 0  F eb  6 3 5  O ct 4 0  J an

* 1 1 0 4  1 1 2 * 1  ll)E» 1 1 * 2 * 1 1 0  Hi 1 1 2 * 1 1 0  % 1 1 2 L a s t  S a l e 1 1 1  J ’ l y ’ 06 D o  p r e l .................... 1 0 0 1 0 8  J a il 25 113  % J ’ n e  2 1 0 5  M qt 112 A u g
* 5 7  5 8 *5 7 5 8 * 5 0  5 8 * 5 0  5 8 L a s t  S a l t 5 S  J ’l y ’0 6 C al A  C lu e C an a l A  D 1 0 0 5 5  M a y  2 6 6 4  F eb  6 5 0  JT v 7 0  octT

L a s t  s a l e 1 7 5  M a y ’0 6 C en tra l T r u s t  B a n k . .  1 0 0 1 6 8 %  M a y  1 8 1 7 5  M a y  31 1 4 8 %  F e b 150 M a r
L a s t  S a l e 1 6  A la r ’0 6 C h ica g o  A u d ito r iu m ......... 1 0  F e b 13 1 6  % F e b  23 10  Jan 10 J an

* 1  1 % * 1 1 % * i  iHi * 1  i % L a s t  S a l e 1 J ’l y ’ 06 C iu c  B r e w ’ g  A  M a it ’ g ------ 1 M a r  6 1 M a r  6 % J ’ ne 1 J c u
wrt lit . * 0 6 % * 0  6 E * 0  6 % L a s t  s a l e 0  Hi A p r ’UU D o  p ref 6 %  M a r 2 3 7 .1 a,n 16 6  J ’ n e 7 J a n

* 1 3 5  1 4 0  " * 1 3 0 1 4 0 1 3 8  1 3 8  ' 1 3 8  1 3 8 * 1 3 7  1 4 0 * 1 3 7  1 4 0 C hic E d is o n .................... 1 0 0 6 1 3 6  J ’ ly  3 1 1 6 5  F e b  15 1 5 3  Jan 1 7 2  F e b
5 1  5  L * 5 1  5 5 C h ic P n e u m a tic  T o o l.  1 0 0 25 4 9  M a y  2 6 3  F e b  9 3 2 J  an 5 8 %  D e c

* ........... 1 2 0 * 1 1 9  1 2 2 * 1 1 9  1 2 2 1 2 0  1 2 0 1 1 8  1 1 9 C h ic  T e le p h o n e _____ .1 0 0 35 1 0 1  A p r  27 1 3 9  J a n  15 125  M ay 1 4 3  % F e b
* 108*11109% 1 0 8  1 0 8 t , * 1 0 8  1 0 9 % ♦ 1 0 8  1 0 9  H- 1 0 8  1 0 9 % Ohio Title* A  T r u s t . . .  1 0 0 61 1 0 3  M a y  3 1 1 8  J a n  9 9 5  A p r 1 1 8  D e c
* 1 2 5  127 125 1 2 0 1 2 5  j.2 6 % 1 2 5 %  1 2 6 % 1 2 5 34 1 2 0 1 2 5  1 2 6 D ia m on d  M a tc h ............1 0 0 3 6 0 1 1 8  J ’n e  6 1 4 7  F e b  '7 1 3 4  % F eb 1 4 5  A u g

*40 4 7 *4 0 4 7  % * 4 0  4 7  Hi * 4 0  4 7 * 4 0  4 7 * 4 6  47 I llin o is  B n c k ................1 0 0 28 4 4  J ’n e 2 6 7 1 %  J a n  23 5 5  J ’ ue 6 7  N  ov
L a s t  S a l e 3 1 Hi N o v ’ 0 5 K n ic k e rb o c k e r  i c e __ 1 0 0 1 1  F e b 4 2  N o v
L a s t  S a l e SO E e b ’ Oo D o  p r e t .................... 1 0 0 7 9 %  F e b  23 8 0  F e b 2 8 6 3  F e b 7 5  O ct
L a s t  S a l e 1 7  J ’n e ’04 L on d on  A  C h ic  C o n tr ____
L a s t  S a l e y  D e c ’04 .M an u factu rers’ F u e l . . . . .

4 7  A u g ’0 6 .M asonic T e m p l e .................. 4 6  M a y  2  2 4 7  %  J a n  31 4 4  % M a r 4 8  % A u g
L a s t  S a l e i 7 8  J ’l y ’0 6 M il A  C h ic  B r e w ’ g .............. 1  %  M a y 29 2 %  F e b  3 2 Jan 2 % O ct'

2 1  J ’l y ’06 D o  p r e l . . 2 1  J ’ne2l< 2 3  M a r  7 19 Sep 2 3  O ct
0 8  0 8 6 7 % 0 3 6 8  6 8 * 0 7  %  0 8 0 7 34 0 8 * 6 7 %  6 3 ^ N a tio n a l B is c u it ..........1 0 0 6 2 0 6 2  M a y  2 7 1  F e b  6 5 2 %  A u g 6 7 %  D e c

* 1 1 < % 1 1 8 % * 1 1 7 118 l i e  1 1 8 * 1 1 7  Hi 1 1 8 * 1 1 7  Hi 118 * 1 1 7 %  1 1 8 % D o  p r e f .....................1 0 0 5 0 1 1 3 %  J a n  4 1 1 8 %  F e b  5 1 1 0 %  A u g 1 2 0 % xMar
* 8 1 %  8 8 * 3 1 % 8 8 * 8 1 %  8 8 * 8 1 %  38 3 9 %  J ’l y ’ 06 N a tio n a l C a r b o n ..........1 0 0 7 8  J a n  5 9 6  M a r  3 4 1  Jan 8 0  % D e c

* ......... “ 1 2 2 * 1 1 3 1 2 0 * 1 1 9  1 2 0 * 1 1 8  1 2 0 L a s t  S a l e 1 2 0  A u g ’0 6 D o  p r e l .................... 1 0 0 1 1 5  F e b  21 1 2 2 %  M a r  9 1 1 0  J a n 1 2 0  j ’ ne
0*4 M.ay’05 P a g e  W o  W ir e  F e n c e . . - 5 A p r 5 %  M a y

L a s t  S a l e 9 2 \  J ’l y ’0 6 P eop le ’s  G as L  A  O ’ kelO O 8 8 %  J’ ly  1 0 9 3  % M a y l7 99 %  M ay 1 1 0 %  A p r
* 4 9  %  50 5 0 50 * 4 9  % 50 * 4 9  Hi 5 0 S e a rs  R o o b u c k  c o m . 1 0 0 1 0 0 5 0  A u g  2 5 0  A u g  2
* 9 7  Ha 98*4 9 8 % 9 3 % 9 3  %  9 8 % 93*4 9 8 % 98*4 9 8 Hi 9 8 %  98% D o  p r e i___________ 1 0 0 4 7 4 9 8  A u g  2 9 8 %  A u g  2
1 0 4  1U 4% 1 0 4 1 0 4 % 1 0 4  1 0 4 % 1 0 4  1 0 4 % 1 0 4  1 0 4 1 0 4  1 0 4 % S w ift -A  C o .........................1 0 0 2 3 0 1 0 1 %  J a n l 7 1 0 9 %  M a r ik 1 0 1  D e c 1 1 4  J a n

• ........... 1 3 0 1 3 0  135 * 1 3 0  1 3 5 T h e  Q u ak er O a ts  C o . 1 0 0 1 9 5 115  M a y lO 152  % J a n  5 4 6  J an 165  D e c
•______ 1 0 2  % 1 0 3 103 1 0 3  1 0 3  7 8 1 0 4  1 0 4 1 0 3  1 0 5 D o  p r e f .................... 1 0 0 1 5 0 1 0 1  M a y  8 1 0 6 %  F e b  15 8 6 % Jan 109 % N o v

l 7s 1 % 1 ? 8 1 % 1 7 8  2 1 7 8  l 7b l 7s 1 7 8 1 34 1 % U n it ’d  B o x  B d  A  P  CoiOO 1 ,0 3 5 1 %  J ’ n e28 2 %  J a n  12 J ’ly 2 %  A p r
1 1  %  1 2 1 1 % 1 1 % 1 1 * 8  1 1 5 8 1 1 %  1 1 % U 3 8  l l y4 1 1 %  1 1 % D o  p r e l .................... 1 0 0 1 ,5 8 8 8 %  J ’n e 2 8 1 7 %  J an 2 0 8  A u g 1 6  D e c

*3 3  35 *3 3 35 * 8 3  3 5 * 3 2  Hs 3 4 Hi 3 2  3 2 --------- --------- W e s te r n  S to n e _______ 1 0 0 15 2 9 %  J ’ly  2 3 4 2  M ark  7 2 3  F e b 4 1  A u g

M in in g
L a s t  S a l t 5 %  M a r ’ 06 A d v e n tu r e  C o n ............ 2 5 5%  M a r  7 6 %  F e b  26
L a s t  ' S a l e 56 ' * 2  M a r ’ 06 A l l o u e z ...............................  25 3 6 %  M a r  7 3 6 %  M a r  7
L a s t  S a l s 29*4  J ’n e ’0 6 B in g h a m  C on  M in in g  50 2 9 %  J ’n elO 4 4 %  F e b  26

1 0  hi lO*i 1 0 %  1 0  % 9 5a 9 3s B ia c k  M o u n ta in .................... 4 0 0 7 %  J ’ ly  14 1 4 %  M a r 2 9
L a s t  s a l e 1 5 %  J ’ n e’OO D a iy -W e s t .................. . 2 0 1 4 %  M a r  V 1 5 %  F e b 26
L a s t  S a l e 3 %  J ’l y ’ 0 6 H u b b a r d -E l l io t t .................. 3 %  J ’ly  26 4 %  J ’ly  It
L a s t  s a l e 6’5 %  E e o ’0 6 N o  B u t t e ............................  15 8 5 %  F e u  23 8 5 %  F e u  23
L a s t  S a l e 7 %  J ’n e ’0 6 sh a n n o n  . ........................  1 0 6  F e b  2 4 7 %  J ’ n elO

Chicago Bond Record
B O N U S

C H I C A G O  S T O C K  E X C H ’ G E  
W e e k  E n d in g  a u g . 10

A m e r  B isc u it  6 s .................... 1 9 1 0
A m e r  str a w b o a r u  1 s t  O s ..1 9 1 1

C lu e  C o n so l B r  do H i t  O s .............
Chic Consol Trac 4% s.........1939'
Clue Edison decent Os___ 1913

1 st  g o ld  5 s ........................... h l 9 2 6

d u e  N u  s h o r e  E le c  O s.. 
C iu c ».v M il  E le c  i'.y  5a .. 
C lu e T n e u m  T o o l 1 s t  5s  
C iu c R o ck  X A  P a c  R K  4 

Coilat T r u s t  1r 5 s ......... .

1 9 1 9

K a n  a C ity  K ydb E t  Co 6 s .i9 1 3 jM -N  
K n ick er b e k e r  i c e  l s t .5 8 . l 9 2 8  
L«j .-.c s t r e e t  E l  lf>t 5 s ......... 1 9 2 s !

1 s t  5 s ............... ......................... 1 9 1 6
1 » ...............

N * Ciiie City ity 4 %a ...1927
N o rth  vv est n. E i  r s t  4S...1 9 1  J

....................1945
P e arso ns- 1. a it  o s ................1910

4 * 4 0 s ...................................................... I
4'0Us Series E .............. .........>
•4'ttOs b en c .s  1 ___ . . . . . . . . . . . . .

P e o p le '« G;us E  do C  1st O s.1 9 4 3
Bel uniting g 5s ............. 1947 M-S)l..
• raa J j t &  ( - . 1 ‘.*37
c o n s u m e r s ’ G a s  1 s t  5 s . .  10 3 6 !
M u tu al F u e l G a s  1 s t  5 s .  19 4 7

S c u m  b id e  E le v  4 % s........... 1924
s w i l l  A  'To 1 st g  5 s ..............1 9 t4
U n ion  E l  (ix io p ) 5 s ..............1 9 4 5
U nion P a c ific  eon v  4 s ____1 9 l l
U n ited  B ox  B oard  Os...................
NS est C h ic  b t  1st 5 s ..............1 9 2 c '

T u n n e l 1st 5 s ......................... 19UV
lie  Oeiii O s ................................19 1 4
C on sol tr 5 s ..............................1 9 3 0

>0 r* T r i c e W e e k 's
*1*>«* Ra/uge

% |s T r i a a y R a/nye o r C- S in c e
**s A u y .  1 0 L a s t  S a le J a n u a r y  1

F -A
J - j

B i d  As/v L o w  H i g h N o . L o w  H i g h

9 9 % ........... 9 9 %  M a y ’ 0 6  
1 0 2  % .May’0 6

9 9 %  1 0 0 %  
1 0 2 %  1 0 3 %J - J

J -D ............1 0 4 % 1 0 1  M a r ’0 6 LOl 1 0 1
J -J 1 0 3  A p r ’ 64  

5 5  J ’n e ’0 6J -D t ...........  5 5 ____ 55  55
J-J 1 0 4  J a n  ’ 06 - - - - 1 0 4  1 0 4
A - 0 ........... 102*8 1 0 2  A u g ’ 0 6 - - • - 1 0 2  1 0 3 %
F - A ........... 1 0 0 9 6 %  J a n  ’ 06 . . . . 9 6 %  9 6 %
A -O
A - 0

9 8
8 7  F e b ’ 06 8 7  87

J - J
J -J
M-N
M -S
M -S

81  % 8 2  % 8 2  8 2 %  
7 9  N o v ’ O*

6 8 0  9 0

8 0  A p r ’ 04  
1 0 3 %  J ’l y ’ 061 0 3  1 0 3 % __ 1 0 3  1 0 5 %

J -D t ...........  9 2 9 1 %  J ’ l y ’ 06  
9 9  % J ’n e ’0 6

9 0 %  95
M-N ...........  9 9 % 9 9 %  1 0 0 %
A - 0
J -J

9 9  ........... 9 9 %  J ’ l y ’ 0 6  
9 6  9 6

9 9  1 0 0
9 5 %  1 0 0 1

9 5 %  1 0 0
F eb  
F  A

16 M a y ’ 05  
9 2  9 2 %9 2  S a le '  Y 9 1 %  9 5

J -J 8 6  8 7 8 6  8 6 % 15 8 6  8 9
J -J 9 0  F e b ’ Ot 9 0  9 0
J -J
A - 0 ............ 8 5 7 9  A u g ’06 7 9  7 9
M-N X ........... 8 5 8 0  J'JLy’ oO 8 0  9 2 %
M -S 9 1  S a le 9 0 %  91 27 9 0 %  9 4 %
M-N 9 4  9 a  % 9 4  J ’l y ’ 0 6  

1UU% M a r ’Ob
• • • • 8 9  100%

J -D 1 0 0 % ........... . . . . 1 0 0 %  1 0 0 %
9 9  % ........... 9 9 %  J ’l y ’ 0 6  

9 9 %  A u g ’06  
10U A p r ’UO 
1 2 0  A p r ’ 0 6

y y ^  y » 78
M-N 9 9 % ........... 9 9 %  100
M-N lu u  ........... ____ to o  1 0 0
A -O ........... 1 0 3 ____ 1 2 0  1 2 0
M -S 1 ........... 1 0 3 1 0 1 %  J ’l y ’0 6 L 01%  10i>%
J -J 1 ...........105% 1 0 6  J ’ l y ’ 0 6 ____ 1 0 6  1 0 8
J -D ........... 1U7 % 1 0 4  J llt-’O y . . . . 104 1 0 5 %
M -N 1 0 3  %  F e b *06 ___ 1 0 3 %  1 0 8 %
J -J 1 0 2 %  S a le 102  102% 10 102 10I>-H
J-J l o l %  iu 2  % 1 0 2 %  1 0 2 % h 1 0 1 %  103%
A -O ...........1 0 1 % 10 2  % J ’ ly  ■*06 1 0 1 %  10a  %
M-N 1 1 4  N o v ’ 0 4 . . . . . . . . . .  . . . . . .

t t /9  S ale 6 8  % 6 9 On 69
M-N 1.........  9 2 % 9 2  J ’ l y ’06  

6 8  % S op  ’05  
7 2  J ’ l y ’ 06

8 0  1 0 1 %
F - \
J -D 6 0  ........... 6 0  8 5
M -N ...........  7 0 7 0  J ’n e ’9 6 .. . 5 5  8 4 %
J -J ...........  9 0 9 0 % M u y ’0 6  

9 6 %  J a n  'Oo
— 8 9  % 95  %

A - 0 9 6 %  9 6 %

|t be 1 0 0 C h ic  a g o  bo nd p n e e  0 .

Chicago Banks and Trust Companies
O u ts ta n d ­

i n g  
S t o c k  f

D i v i d e n d  R e c o r d
N A M E S u r p l u s  & 

F r o  f i t s ] I n
1 9 0 4

I n
1 9 0 5

T er -
io d

L a s t  F a  id
%

B a n k e r s  N a t i o n a l .......... $ 2 ,0 0 0 ,0 0 0 $ 1 ,1 4 4 ,5 8 4 8 8 Q -J J ’ly  ’ 0 6 , 2  
J b y  ’0 6 , 5C a lu m e t N a tio n a l ............ 1 0 0 ,0 0 0 3 8 ,4 5 4 N o n e J -J

C h ica g o  C ity .......................
C h icago S a v in g s ____

5 0 0 ,0 0 0  
Jc 5 0 0 ,0 0 0  

fc 2 ,0 0 0 ,0 0 0

1 2 0 ,1 4 6  
fc 7 4 ,0 3 4  

1 ,9 4 5 ,2 1 6

8 + 5 1 0 J -J J ’ly  ’ 0 6 , 5

C om m ercia l N a t i o n a l . . 1 2 i ‘2 Q -J J ’ ly  ’ 0 6 , 3
C o n tin en ta l N a t io n a l .. 4 ,0 0 0 ,0 0 0 2 ,1 8 2 ,3 2 8 8 8 Q -J J ’ ly  ’ 0 6 , 2
C ook  Co S ta te  S a v in g s 5 0 ,0 0 0 3 ,2 5 s 6 6 Q -J J ’ ly  ’ 0 6 , 1 %
C orn  E x c h a n g e  N a t . . . 3 ,0 0 0 ,0 0 0 4 ,0 4 1 ,2 5 4 1 2 1 2 Q -J J ’ ly  ’ 0 6 , 3
D r e x e i S ta te ...................... 2 0 0 ,0 0 0 2 4 ,2 0 2 6 6 ( i - j J ’ ly  ’ 0 6 , 1 %
D r o v e r s  D ep  N a tio n a l 6 0 0 ,0 0 0 3 0 2 ,4 2 1 8 8 Q -J J ’ly  ’0 6 , 2
E n g le w o o d  s t a t e ........... 2 0 0 ,0 0 0 2 7 ,7 4 0 ' ___ . . . . ____ J ’ly  ’ 0 6 , 1 %
F e d e ra l N a tio n a l ............ 5 0 0 ,0 0 0 6 4 ,8 2 5 B e g a n b u sin ess O ct 1 6 , 1 9 0 5
F ir s t  N a t i o n a l .................. 8 ,0 0 0 ,0 0 0 6 ,4 5 4 ,8 2 0 12 1112 Q-J J ’ly  ’0 6 , 3
F ir s t  N a t  E n g le w o o d .. 
F o rem a n  B r o s  B ’k ’ g  Co
F o r t  D ea rb o rn  N a t ____
H a m ilto n  N a t i o n a l____

1 0 0 ,0 0 0
5 0 0 ,0 0 0

1 2 6 ,6 0 6
6 4 1 ,8 9 8

6 4 - i
P n v

10
a te  B a

Q -J
1 1 k

J i y  ’0 6 , 2 %

1 ,0 0 0 ,0 0 0
5 0 0 ,0 0 0

3 0 0 ,7 5 1
1 6 8 ,0 7 4

6 6 Q -J J ’ly  ’0 6 .  1 %

H ib e r n ia n  B ’k ’ g  A s s ’n  
K a sp a r  s t a t e  B a n k . .

1 ,0 0 0 ,0 0 0
2 0 0 ,0 0 0

1 ,1 2 0 ,3 5 3
7 0 ,5 2 6

8 8 J -J J’ ly  ’ 0 6 , 4

M ilw a u k e e  A v e  s t a t e . 2 5 0 ,0 0 0 3 0 0 ,3 8 9 S u sp en d ed A u g 6 , 1 9 0 6 .
M o n ro e  N a t io n a l ........... 2 0 0 ,0 0 0 1 7 ,2 9 7 . Q-i< A u g  ’ 0 6 , 1
M u tu a l B a n k .................... 2 5 0 ,0 0 0 6 8 ,9 6 3 B e g a n b u sin ess D ot 2 , 1 9 0 5
N a t  B a n k  of R e p u b lic . 2 ,0 0 0 ,0 0 0 1 ,0 6 2 ,2 7 2 6 6 Q -J .J’ly  ’06 , 1 %
N a tio n a l L iv e  S t o c k .. 1 ,0 0 0 ,0 0 0 1 ,3 1 0 ,8 3 1 1 2 4 -3 1 2 4 - 3 Q-J J’ ly  ’0 6 , 3
N o rth  S ide S ta te  S a v . . 5 0 ,0 0 0 5 .7 4 4 6 6 Q-J J ’ ly  ’0 6 , 1 %
u a k la n d  N a t io n a l ..  
P r a in e  N a tio n a l.

1 0 0 ,0 0 0
2 5 0 .0 0 0
2 5 0 .0 0 0

2 7 ,3 5 8
6 4 ,1 6 2
9 5 ,7 5 5

6 6 J - J J ’ ly  ’0 6 , 3

P rairie  S ta te ......... W s 8 J ’ ly  ’0 6 . 2
P u llm a n  L o a n  <fc S a v . . 3 0 0 ,0 0 0 2 1 0 ,0 3 2 8 8 Q -J J ’ ly  ’0 6 , 2

R a ilw a y  E x c h a n g e .. 3 5 0 ,0 0 0 B e g a n b u s ill ess J m y  3, 19 0 6
S o u th  C h icago  S a v in g s 2 0 0 ,0 0 0 5 2 ,9 7 1 5 4 Q -J J ’ly  ’0 6 , 1%  

.J’ly  ’0 6 , 2S ta te  B a n k  of C h ica g o . 
S to ck  Y ard s S a v in g s

1 ,0 0 0 ,0 0 0
2 5 0 ,0 0 0

8 0 1 ,6 6 7
1 3 6 ,4 9 2

6 8
N o n e

Q-J

U n io n  B a n k  o f C h icago 2 0 0 ,0 0 0 3 0 ,8 5 9 B egan M a y  1, DM* 5 .
U n ion  S to ck  Y u s  s t a le 2 0 0 .0 0 0 3 4 ,3 9 0 N o n e Q -J J ’ ly  'UC, 1 %
A m e r  T r u s t  do S a v g s . . 3 ,0 0 0 ,0 0 0 2 ,3 4 9 ,5 2 7 7 8 Q-J .J’ly  ’0 6 . 2
C en tra l T r u s t  Co o f 1 1 1 2 ,0 0 0 ,0 0 0 0 1 5 ,1 2 3 4 5 % Q -J J ’ ly ’0 6 , 1%
' o lo n ia l T r u s t  do .S a v .. 6 0 0 ,0 0 0 5 4 4 ,5 4 8 5 5 +  5 Q -J J ’ jy  ’0 6 , 2 %
D ro v ers T r u s t  do S a v . . 2 0 0 ,0 0 0 7 7 ,2 5 3 6 6 Q -J J ’Jy ’0 6 , 1 %
F irst T r u s t  do S a v in g s 1 ,0 0 0 ,0 0 0 1 ,2 7 8 ,8 8 9 . . . . .............................
I llin o is  T r u s t  do S a v . . 7c4,0 0 0  0 0 0 7 ,o 7 o ,5 1 u 124 -4 1 2  +  4 J ’ly  *06, 3
K en w ood  T r  A  S a v in g s 2 0 0 ,0 0 0 2 4 ,9 4  1 B eg a n J a n  3, 1 9 0

arch , 1 9 0 51 * 1  v o  S tk  T r  do S a v  B k 2 0 0 ,0 0 0 5 ,3 8 2 In cu r p oraie d M
M e rc h a n ts ’ E ’ n & T r  Co 3 ,0 0 0 ,0 0 0 3 ,8 0 9 ,1 7 7 1 •; 1 2 Q-J J ’ly  ’0 6 , 3
M etrop olitan  T r  &  .Sav 
N o rth ern  T r u s t  Co Bk

7 5 0 ,0 0 0 3 1 8 ,9 0 1 6 6 J - J jj ’jy  ’0*1. 3
1 ,5 0 0 ,0 0 0 1 ,6 5 2 ,7 5 4 8 8 Q-J J 'Jy ’0 6 , 2

P eo p les T r u s t  do S a v  . . 2 0 0 ,0 0 0 4 4 .9 3 6
F eb  ’0 6 , 3R oyal T r u s t  C o ............. 5 0 0 ,0 0 0

1 ,0 0 0 ,0 0 0
4 9 1 ,6 4 6 0 6 F -A

U m o n  T r u s t  C o . ., 7 4 9 ,3 0 7
W e ste r n  T r u s t  do S a v . 1 ,0 0 0 ,0 0 0 2 0 4 .5 8 4 (- 6 Q -J J 'jy  ’0 6 , 2 %
W  Side T r  do S a v  B k 2 0 0 ,0 0 0 6 ,6 9 3 B egan busin I -•<*p 6 , 1906
W o o d la w u  T r A S a v  B k 2 0 0 ,0 0 0 2 1 .1 3 9 .... .. .. |Q - j | J’ ly  ’ 0 0 , 1 %

0  D iv . ioccis a re  paid Q -J , w itli *-xtra p a y m e n ts  Q -F . *! In c lu d e s  -tp'-cial d iv id en d  o£ 3 0 %  declared  A u g . 1 0 , 19tM> 
t J u n e  l b , ’ 0 6  fo r  N a tio n a l B an k a  a n d  J u n e  1 9 , ’ 0 6  lo r  S ta te  in stitu tio n s .
* B iu  an d  a sk ed  p ric es ; no sa le s  w ore m a d e  on  tin s day. t  N o  p rice  F n d a y ; price th is  w eek ,
a iiu e  D e c . 3 1 . u H u e J u n e , h  D u o  J u ly . tc C ap ita l an d  su r p lu s  to bo uoceanoo.



BOSTON STOCK EXCHANGE—Stock Record. Gaily. Weekly and Yearly
S h a r e  PricfiH— N or P e r  ChmCum P r ic e *

S a t u r d a y  
A u g . d

M o n d a y  
A u g . 6

10% 10% 
56% 56% 
46% 4 6 % 
67% 57% 

6  **2 6  % 
* 6 % 6 % 

1 5 0  150

* 10%  11
5 6 %  5612
4 6 %
58

6 %
6 %

152

4451?
5S%-

6 %
7 %

152
1

T u e s d a y  
A n y .  7

93
* 100*2

248V
*
* i "67”
*170
*305

93
101*2
248*2
150
239
168

93
100

*247
150
i  67 

*170

937s 
1 ()034 
248 
150 
240 
16734

93 3r
*1003g
247
150

*235
168

Jr

94
100%
247
150
239
169
173

92%
100
248
150
238
168*

*3
100
248
150
238
169
173

28 28 28*2 2 8 %
79 79 7934 7934 79 79★ 160 * 160 * 160 Ik 169<* 120 117*2117*2 117*2117*2 * i "i 8 120

*137 138 * 138 *13634 137 137’ i 37
*100 *100

92*2 9 2 %
*200

*19 21 *19 21 20*4 *20 *2 19 *<y 19%
*68 69*2 68 34 6^ 69 70 *68*2 69%
*20*2 21*2 *20*4 21*4 *19 '*•20% 2 1 %
195 195*2 194 195 194 195 195 195

*200 201 201 20 1 *200 203 *202*4
* 53 *53 *53
*57*2 70 *67*2 70 *67*3 70 *57*2 70

54 54 54 54 *50 55
*79*4 79*2 79*2 79*2 80 80 80 80
10 1 10 1 *10 0 34 1 0 1 *101 1 0 1 *2 1 0 1 %
155 7s 156*8 1573b 158*2 157jh 158^8 156% 157
*93*2 94*2 94 94 *94 9 5 % 94*2 94*2
*94 95 95 95 *94 95 95 95
1 1 0 1 1 0 * 110 * 110 1 1 0 *8 1 1 0 %

'2 5 26 *25 27 *25 26% 25 25
*9 l 34 94 *93 95 93*2 93*2 93 93%

12*2 1334 12 14 12*2 13*2 1 1 % 1 2 %
30 31 30 31 2934 30*2 27 29%

136*2 136*2 137 13734 138 138*4 136*8 136%
*134 136 *134 136 *134 136 135 136

133*2133*2 133*2 134 133 133% 131% 133
36*2 36*2 *363« 3634 36*2 36% 36% ,36%

*103*2 104 103*2 104 103% 104 103*2 1103*2*4 434 *4 434 *4 4% *4 4%
*116*2 117 *116 11634 *116 116% *116 116%* 28*4 * 28*2 *28 29 28% 28%

*Xa4 9*2 *8 7s 9*2 *8% 8 % 8% 8%
*237 238 238 238 *238 ........

58 68 58*4 5834 58*2 68% 58% 58%
8834 8834 8834 89 89 89 8 8 % 89

*196 ____ *196 ____ *X96 *196 200
"3*2 3 78 "3*2 4 *3*2 4 *3*2 4*130 131 130 130 *130 131 130 130or *2 * *2 * * %* 10 * 10 * 10 * 10

238*2 238*2 238 238 238 238 236 238*934 10 ‘ 9*2 10 *9*2 10 *9 % 10*104 104*2 *104 10438 104 104% *104 104%★ 22 * 22 * 22 * 22*25 *25 * 26 * 26* 3 *2 3 *2 " 3
1 10 1 1 1 1 1 0 1 1 1 1 1 0 110*2 109 1 H >*7834 79 7834 7834 78*4 78*4 78% 7 8 %3U 30 *2934 30 29% 30 30 30

- --------- . . . . . .
39 *4 39*2 40 41 40% 41% 40*8 40%106*4 1063̂ 107 108 108*8 108% 106 106%* *60 •75 *•60 *75 •00 *55 *•60 •75* 12 * 11 1 2 * 1 1 12 * 1 1 1 2

90 *88 89 *88 90 88 88

6 6 6 5% 5%. 0 % 5%
32 *2 32 *2 38 38 *8 33*2 35*2 33 33%

1 0 1 34 10 2  5g 102*2 103*2 103 104*8 102*8 1 0 2 %
*9 cvn> 9 9 %____ 63 58 63 5g

*2 *2 3 *2*2 3 2% 2 % 2*2 2 %*‘ 90 *95 *•90 •95 *•90 •95 •90 •90
X I 1 1 * 11 11*2 * 1 0 % 11*2 1 2 1 2 %31 *4 31*4 32 3234 32% 32% 32 32**4o *00 *45 *55 *•45 •55 '•45 *5526 26 *26*4 27 26 26 26 2632 33 3234 34 32*2 34% 3 1 % 33* 110 1 1 1 1 1 0 1 1 0 1 1 0 1 1 1 1 1 0 1 1 0 *699 699 700 700 700 700 695 70023 23 23 23 2 2% 2 2 % 2 2 % 235 *2 * * 5*2 * 5 %*•50 *55 *2 *2 * % *•5 6 " •5573 *2 74 7434 75*4 75 75*2 74% 74%*16 34 17*4 *1634 17*4 17 17 17 17

*1*2 2 134 134 *1*2 1 % * 1 % 1 %*16*4 17 16*4 1 6 34 16*2 16*2 16*2 16%
1  i°s I l 58 12 12 1 2 12 1 1 % ' 1 1 %24 24s8 245g 26*2 25% 26 25% 2 5 %*0*4 65S 0*4 5*4 *5*4 *5 *& 5 %*18 19 *18^ 19*4 *18*2 19*2 20 20

734 *8 x4 8*2 *8 8*2 *8 8 %*•45 •55 *•45 •bo *•45 •55 *•45 •5512  *4 12*4 *12*2 13 * 12% 13*2 12% 12%*61 *2 62 61*2 61*2 61% 62 61 61%2*4 2*4 *2̂ 4 3*2 2% 2% 2 % 2 %*18 18*2 18*2 18*2 18 18 17% 17%8934 91*4 92 92*2 92 93 91 91%*•75 *•75 1 *:7 5 1 *•85 1*3834 39*2 39 39 3 9 % 39% 39% 41106 106 106 106 106% 107 106% 106%2 /  *4 27 *4 28 28 27 27 27 27*-t>0 •75 *•60 •75 *-60 •75 *•60 •75* 88 *87 87 3& 87*2 8 5 % 8 5 %w4 4*2 4*2 4*2 4*2 4 % *4*2 4%*1*2 ‘2 *1*2 2 *1*2 2 *1*2 1%934 9 7g 934 9 7ft 9% *3% 9% 9%*95 100 *95 100 *95 100 *95 10010*4 i 0\*4 *10 10*2 10*4 10*2 *1 0 % 11
* « 78 9 878 87fi 8% 8 % 8% 8%
63 *2 63*2 63 °g 63 7g 63% 63% 63*2 63%

W e d n e s d a y
A u g .  8

1 0  %
56  
4 6 %  
58  

6 % 
7 %  

150
«Aa

1 0 1 2  

5 6 14
4 6 %
58*46 %

7 %
150

1

* 1 U
5 * k
4 ^
5 6 %  

6 *8 
v6% 

152
*9j

11
56
46%

*58
6 %
7

152
1

T h u r s d a y
Aug. 9

* 9 2 %
1 0 0 1 2

2 4 7 1 ,
1 5 0
2381a
167
L a s t
L a s t
* 2 8

7 9 34
157

93  
1001 / 
247%  
150  
2 3 8 1 /  
168  
8 ' a l t  
S a l e

80
158
120

I j a s t  
L a s t  
13712  
L a s t  
* 8 8  

L a s t  
*1 9  

681*  
L a s t  
195  
L a s t  
L a s t  

* 2 0 0 1 4  

L a s t  
L a s t  
*5 0  
*8 1 %  
102 
1 5 4 %

9 4 34
1 7 5
* 9 4

*1 0 9 1 i
L a s t
L a s t
L a s t

* 2 4
9 3
12
26

S a l e  
S  a l e  
1 3 7 1 / 
S a l e  

91
S a l e

2 0

681?
S a l e
195
S a l e
S a l e

S a l e  
S  a l e  

55

102
1 5 6 1

94%
175

95
110*4
S a l e
S a l e
S a l e

25
93
12*4
27

135*4 136*8  
*134  1 3 6

129  6q 1 3 2
3 7  38

1 0 3 1 /1 0 3 * 2  
L a s t  S a l e  
L a s t  S a l e
* 2 7 1 / ...........

8 34 8 %
*2 3 8  . . . .

L a s t  S a l e  
5 8  5 8 1
89  89

L a s t  /S’ a  
L a s t  S a l e
1 3 0  1 3 0
L a s t  S a l e  
L a s t  S a l e  
2 3 8  2 3 8
L a s t  S a l e

- 104*4 104*4  
L a s t  S a l e  

. L a s t  S a l e  
L a s t  S a  l e  
1 0 9 %  109%  

78*4 7 8 1  
30  30

L a s t  S a l e  
L a s t  S a l e  

39% 40*8 
105% 106 

*•60 -75 
L a s t  S a l e  

87 87 
L a s t  S a l e  
L a s t  co-1c

5*2 5 % 
33 35% 

100% 102% 
8% 9

d8 7Q 
109% 

40
105%
*•60

11
87

76%
90

*5 %
34%

101%
8 %

*2*2 2% *2 %
•90 •90 *•90
11 12 1$%
31% 31% 31

% % %
*25*2 26 25%

31 3 1 % 31*2
109 3 10 109
695 695 *690

22 22% *22%
L a s t  S a l e 0 %

% % *•50
74 74 74
17 17 *16%

L a s t  S a l e 75%
116*2 1 1 6 % *116

*1 % 1% *1*2
*16% 16% 17

12 12 11%24% 25% 24%
*6 % 5% *5 %

*18% 19*2 ' 18%
8 8 *7%

% % ♦*45
1 2 1 / 
6 1  

* 2  * 4  

*1 8  
90

12%
61

2 1 /
18*4
91 4

L a s t  S a l e
40

105
41

105  1 
26  

•70 
85  

41/ 
1 %  
9

26  
•70 
85  
*4  

1 5s 
9 %

L a s t  S a l  
*10*4 1 1  

4 6  46
8 * 2  8 * 2

63  63
L a s t  S a l  

97s 
5 5 1 /
46%
56  

6 * 4  
7

*1 5 0  152
L a s t  S a l e

e
10*4
55*2
46*4
56*2

6 * 4

7*

F r i d a y
A u g . 1 0

93
100*4

*2 4 7  
147  
237  
1 6 6 * 2  

77 5  
.366'%  

* 2 8  
79

158*2♦
i 8 8 "" 

100 
2 0 7 * 2  

*137*2  
102  

*8 9  
9 8  
*19  

69  
2 2 % 

194  
1 6 0  
2 2 8  
*
i o £ mmm
5 3

*5 0
85

102
156*8

93
i o o 3 4

2 4 8
147
2 3 7
1 6 7

J ’l y ’06
A u g ’00

2 9 %
79

158*2
120
1 8 8

A u g ’0 6
A p r ’ 06

138
J ’l y ’0 6  

91
J ’n e ’0 620

69
May* 06  

195
J ’n e ’06
A u g ’06

202
O ct ’ 05  
J ’l y ’06  

55  
85  

102 
1 5 6 %

*1 7 5  . . . . . .
94*2 94*2

1 1 0  1 1 0  

2 .5 * 4  M a y ’06  
6 0  O ct ’05  
1 5 0  A p r ’ 06

*2 5
*92*2

11%
26*8

134*2
136
130

3 6 5s
103*2

4*2
Z 75%

” * 8 %
2 3 8

1 6 8
"5 8 %

89
795*2
3*8

129*2
1
7 5 * 4  

*237  
10

103*2
2 2 * 2

2 5
2

10934
* 7 8 34
*30

9 4
13
28

13534
1 3 6
131

3 6 5g
103*2

J ’n e ’06
J ’l y ’0 6

” " 9

2 3 8
A u g ’06

59
89

J ’l y ’06  
A u g ’06  

129  4  
J a n ’06  
Sep  ’05

2 3 9
J ’l y ’ 06  

104*2  
J ’n e ’06  
J ’ly  ’06  
J’ n e ’0 6  

110 
79  
31

F e b ’ 06  
J ’n e ’ 06  

4 0 34
10534
•75

A u g ’ 06
88

J ’l y ’ 06;
J ’n e ’ 06

6
35*4

102
8 %

* 12*2 
61  
* 2 * 4  

18*4  
90*2 

•70 
* 4 0  
106  

25 * 2  

*•65 
85  
*4  
" 1 * 2  

9*2
100

* 10%

2*4
1

1 1 34
31

* 2

25*2
31*2

3 1 0
695

23
A p r '0 6

•55
74
17

J ’ly  ’ 06  
1 1 8  

2 
17  
12 
25*8  

5*2 
19*2 

8 * 4  

•55 
13  
61  

2*2 
38*4 
9 0 34 

J ’l y ’06  
41  

1 0 6  
25*2  

•70 
85  

4*2 
1 % 
9*2 

A u g ’06  
11

8 % 9
62 5q 62%

8 9 \  J ’l y ’ 06
10 
55  
4 6
5 6 %

6 %
* 7 * 4

147*2

11 
55  
46*4 
5 6 %  

6 %  
7*2 

1 5 0
A u g ’06

S T O C K S
B O S T O N  S T O C K  

e x c h a n g e

R a ilr o n d s
A tc h  T op  S an ta  FelO O

D o p r e f .................... 100
B oston  &  A lb a n y ____100
Boston K le v a te d .........100
B oston  <fc L o w e ll.........100
B oston  &  M a rn e.........100

Do p r e f.................... 100
B oston  &  P roviden ce LOO
B o sfo n & W o r  F le e  C o___

D o p r e f ............................
C hic J u n e  R y  &  U  S Y 1 0 0

D o p r e f .................... 100
Con<fe M o n t C lass 4 . .  100  
Conn &  P ass  R iv  p ref 1 0 0  
C on n ecticu t R i v e r . . .  1 0 0
F itc h b u r g  p r e f............. 1 0 0
d a  Ry<fc E le c tr ic ____100

D o p r e f .................... 100
M a in e  C e n tra l................ 100
M-ass E le c tr ic  C o s____100

D o p r e f.................... 1O0
M e x ic a n  C e n tra l.........100
N  Y  N  H  &  H a r t . . . .1 0 0
N o rth ern  N  H ............. 1 0 0
Norwich* &  W o r  preflO O
O ld C olo n y .......................10 0
P ere M a r q u e tte ...........100

D o  p r e f . . . . .......... 1 0 0
R u tlan d  p r e f.................. 1 0 0
S eattle  E le c tr ic ......... 100

D o  p r e f ...................100
U n io n  P a c ific ................ 1 0 0

D o p r e f ...................100
V e rm o n t &  M a s s . . . .1 0 0
W e s t  E n d  S t .................. 50

D o  p r e f ..................  50
W isc o n sin  C e n tr a l .. .  100

D o p r e f...................100
W o ic N a s h < &  R o c h ..lQ 0  

M is c e l la n e o u s  
A m er A g r ic u l C hem .iO O

D o p r e f .................... 100
A m er P n e u  S e r v .........  50

D o p r e f ...................  50
A m e r  S u gar R e fin ___ 100

D o  p r e f.................... 100
A m e r  T e lep  &  T e l e g . 1 0 0
A m e r  W o o le n ................ 100

D o  p r e f .................... 100
B oston  L a n d .................  10
C u m berl T e lep  &  T e l 1 0 0  
D om inion  Ir o n  &  S t  
E a st B osto n  L a n d .. .  
E dison  E le c  I l i u m . . .  100
G en eral E le c tr ic .........100
M a ss ’ch u se ttsd a s  Cos 10 0

D o p ref.....................1 0 0
M erg en th a ler  L in o ..  1 0 0  
M ex ic a n  T e le p h o n e .. 10
N  E  T e le p h o n e ............. 100
P lan tC om  t ’ s t  s tk  comlOO

D o  p r e f .................... 100
P u llm a n  C o ...................... 1 0 0
R eece  B u tto n -H o le .. 10
S w ift  &  C o .......................1 0 0
T o rrin g to n  C lass A . .  25

D o  p r e f................  25
U n io n  Cop L ’d <fe M g .  25
U n ite d  F r u it .................. 100
U n  Shoe M a ch  C orp . 25

D o p r e f................  25
U  S R u b b e r .................... 1 0 0

D o  p r e f .................1 0 0
U  S S teel C orp ............. 1 0 0

D o  p r e f .................1 0 0
W e s t  E n d  L a n d ...........  25
W e s t  T e lep  <fc T e le g .1 0 0

D o  p r e f .................1 0 0
W e s tin g  E l  &  M f g . . .  50

D o  p r e f________  50
M in in g

A d v e n tu re  C on .............  25
A l lo u e z ..............................  25
A m a lga m a ted  C opper 100  
A m  Z in c  L ead  <fc S in . 25
A n a co n d a ..........................  25
A r c a d ia n ..........................  25
A rn o ld  ..............................  25
A t la n t io ............................  25
B in gh am  Con Min<fc S  50  
B onanza (D e v  C o ) . . .  10  
BOvStonConO<feGr(rcts) £ 1
B u tte  C o a lit io n ...........  15
C am m et &  A r i z ........... 10
C alu m et &  H e c la ___  25
C en tenn ial ...................... 2 5
C en tral O il...................... 25
Cons M ercu r G o ld .. .  5

Copper R a n ge  Con C o l 00
D a l y - W e s t ...................... 20
D om inion  C oal............. 1 0 0

D o p r e f . . - ............. 100
E lm  R iv e r ........................ 12
F ra n k lin ............................ 25
G ra n b y  C on so lid a ted  10  
G reen e C on so lid a ted  10  
G u an ajuato C o n s o l.. 5 
I s le  R oy  ale (C op p er). 25
M a ss C on so l.................... 25
M a y flo w er........................ 25
M ic h ig a n ..........................  25
M o h a w k ............................  25
M on tan a  Coal A  Coke 25  
N evad a  C onsolidated 5
N o rth  B u t t e .................... 15
O ld  C olo n y ...................... 25
O ld  D o m in io n ................ 25
O sc e o la ..............................  25
Parrott. (Silv<fe Copp) 10
Phoenix C on so l.............  25
Q u in cy ................................  25
R hode Is la n d .................. 25
San ta  F e (G o ld  &  C op) 10
S h a n n o n ............................ 10
T a m a r a c k ........................ 25
T e c u m s e h ................   25
T e n n e sse e ........................  25
T r in ity ................................  25
U n ite d  C opper............. 100

D o p r e f.................. 1 0 0
U n it  S tates Coal &  Oil 25  
U S S m elt R ef. A M in . 50

D o p r e f...................  50
U tah C o n lG o ld ) .........  5

V ic t o r ia ___________ . . .  25
W in o n a ..............................  25
W o lv e r i n e ......... ............ 25
W y a n d o t............................ 25

S a le s  
o f  th e  

W eek  
S h a res

R a n g e  /or Y e a r  
1 9 0 6

L o w es t

1 ,0 9 5
25
35
30

8
168

H ig h e s t

100
670

70
56

*x

200
492

275

6

8 6 * 4  J ’ ly  1 2  

I 9 8 1*/J ’ ly  3  

2 4 2  J ’ly  9 
147 A u glO  
2 3 7  A u g lO  
166*2 J ’ ly  27  
1 7 0  J ’n e 7 
3 0 6  J ’ ly  24  

25  Jan 3.7 
72*2 Jan 16  

157 A u g  9 
117*2 J ’ ly  26  
188 J ’ly  1 1  

1 6 0  A u g  1 
297*2 A p r 3 
137 A u g  8  

95  Jan  8

9 0  *4 J ’ ly  2

197 M a r27  
17  Jan  5 
5 9 * 2  Jan  2 
2 2 * 2  M ay 1 2  

1 9 0  J ’ ly  11  
157  M ay26  
2 2 8  J ’ ly  12  
2 0 0  J ’ly  18

25
1 9 9

50
5 ,2 5 6

40

71
47

100
165

9 ,3 0 2
9 ,017
3 ,2 0 4

15
1 ,5 5 3

107
323

25
2 5 0

20

1 ,2 9 8
969

170

178

1 7 0

,043
278
483

50  Jan 15  
50  M a r l4  
65  Jan 10  
95  Jan  10  

1 3 9  * 2  M ay 2 
9 1  M ay  3 

175  Jan 11  
94  J ’ ly  27  

109  * 2  A u g  1 
25*4 M ay 9

150  F e b  5

21
91
1 1

26
1 2 8
131
128

32

j ’ l y ]  
May 
Jan  
A u g  
May 
Mav 
J ’ly  10  
J ’n e29  

1 0 1 * 2  J ’ ly  19 
3 3 4  J an  11 

115 J ’ly  30  
26  Jan  4 

5 3g Jan 31 
236  J ’ly  2 6  
1 6 1  J ’ly  14  

4 4  M ay 3 
8 4 %  M a y l7  

190  M ar 2 3 
3 Jan 2 

129 * 2  J ’ly  17 
1 Jan 16

H ,527 |  
1 ,9 5 4

23

345
3 ,8 0 5

2 8 ,7 9 6
3 5 0

10
75

550
3 9 0

2 ,0 0 5
550
687

1 5 ,1 6 0
3 7 2

53
730

2 ,1 5 0
2 ,1 4 3

297

6
100
180
602

1 4 ,4 9 1
30

1

160
5 0

200
395
275
155

8 ,0 4 2

l ,o 3 6
5 7 6
611
2 5 0
222
710

50
5 ,3 9 4

270
250
8S0

3 ,1 5 5

205
760

1 ,817
3 ,4 6 2

205
472
519

g Befor q  pay’ tofassess *ts called in  1905 d  B efore pay’ Cof assess’ ts

2 1 9  J ’ly  10  
9 * 2  J an  11 

1 0 1 3 4  J ’n e22  
2 2 * 2  Jan  11 
25  J ’ly  28  

2 J ’n e l l  
103 * 4  M ay 2 

73  Jan 10  
£29 * 2  J ’n e20  

4 8 %  F eb  19  
109 M ay 2 3 

323d J ’ly  
99 J ’neSO 

*40 Jan 26  
11 J ’ly  31
87  A u g  9 
7 6 3 4  J ’ly  20  
85  M ay24

5 Jan 10  
31 * 2  J ’ly  19
92  * 2  J ’ly  13 

8% AuglO
57*2 M ay 2 

2 %  J ’ly  13  
%  J ’ ne 5 

10%  M a y 2 8 
25 ‘ J ’ly  13 

•45 M ay29  
2 0 <sr« M a r l5  
25  J ’ly  13 

107 J ’ly  14  
6 7 5  M ay  2 

17*2 J ’ly  13  
5 * 2  A p r  27  

* 2  J ’ly  7  

6 6 %  J’ ly 13  
14  M a r l9  
7 4 34 M ay  11 

116*2 A u g  9 
1 %  P ly  31  

1 4  * 2  M ay 2 
9 38 Jan 17  

19*2 J ’ly  12 
4*2 Jan 5 

1 5 * 2  J’ly  14  
6 * 2  J ’ly  14 

•40 J ’n e27  
10%  J ’n e22  
5 4 * 2  M a r 5 
* 2  P l y ' l l  
11 Jan 26  
7 4 3 4  M a r 6  

•70 J ’ iy  17  
33  J ’ly  13
93  M a r 7 
22  s 4  J ’ly  14 

•60 M ay  1 0  

8 0  J ’ly  16
3 * 4  J ’ ly  16  
1*8 J ’ly  26  
5 3 4  Jan  10  

9 0  J ’ne 9 
9 A p r  28  

4 0  M ay 2 
7 3 4  J ’n e l9  

5 7 * 4  M ay 2
8 8  Jan  9 

9 * 2  J’neJO
51 M a r 5 
4 3  M  ar 5 
52*4 J ’n e28

6  J ’ly  13  
4 J ’ly  3

131  J a n  30  
70 J ’ ly  19

9 6 78 Jan 13 
1 0 5 * * Jan 3 
257*4 F eb  19; 
160  Jan 16  
246*2  A p r  2 
1 .x 0 *2 A p r  2  

175 * 2  M ay 4 
3 1 4  * 2  A p r  24  

39  %  A p r  7

R a n g e  /or I 'r e v c o u i  
Y e a r  ( 1 9 0 5 )

L ow est

90
182
127
190
163
298
145
107

95
198

23
75
25*.

A p r  
Jan 12  
Jan 16  
M ar24  
A p r  6  

A p r  2 
Jan 3* 
A p r  2 7 
Jan 2 
A p r  13  
J ’ ne 8 j 
J ’ ne 8  

Jan 9 
207*4 Jan  27  
163  F eb  7 
233*2  M a rlO  
2 1 0  Jan 15

57  
64  
85  

106  
160*4 

99 34 
178  
101 
116*2  

25*4

F eb  20; 
Jan 4 
A u glO , 
K e b 2 0 j 
Jan  24'
Jan
A p r
Jan
A p r
M ay

150*2 F e b l

7 7 %
99*2

253
152
£ ‘241
170
171 
305

13*2
63 * 2  

150  
h 23 
180  

1160*2 
285  
141 

59*2  
86 

175 
13 
55  
1934

164
232
205*2

79
52*2
50
50
93*2

113
95

172  
93

110
21*8
55*2

146

H ighest

34 Jan 27  
102  Jan 26  

29 M ar21  
4 6  A p r  2 

1 5 6 78J a n  8  

141  Jan 26  
1 4 4 7s Jan  17  

4 7 3 4  Jan 24  
1 1 0 3 4  F eb  2

4  * 2  J ’ne 7 
1 1 8 3 4  M a r l 2

34  A p r  3 
10 A u g  3 

2 5 0  J an  13  
1 8 0  * 4  j  an 9 

6 4 %  J ’n e lS  
8 9 7e J ’ne 7 

198 M a r 9
5 F e i)2 4  

141 *2 . A p r  6

1*16 J a n  15

246*2 Jan 2 
10  *s A p r  3 

1 0 x % M a r  9 
23  F e b 13  
2 6  J ’ly  2 

2 3 4  Jan  22  
1 1 3 34 M ay  17 

8 6 7e F eb  1 
3 2 %  J ’ly  23  
5 4 * 2  F eb  J 

1 13*2 Jan 13 
46*4 Jan 20  

113*8 F eb  1 
*55 J ’n e22
17  * 2  Jan 18  
9 8  * 2  Jan  19  
8 6  F e b  7 1 

9 8  Jan  I F
:

8  * 4  A p r  4 
47  Jan 6  

118 F e b  13  
1 6 3 4  Jan 8  

7 4  F e b  14
6 Jan S 
2 Jan 3

2 8 *4 Jan  6 
4 9 %  F eb  14 

•75 M a r io  
33  * 2  Jan  2 
3 4 5g A u g  2 

120  A p r  17  
7 1 5  Jan  15  

32  Jan 12  
5 * 2  A p r  2 7 

*70 Jan 22  
8 6 * 2  Jan  20
18 Jan  5 
8 4  F eb  13

1 2 2  M arH ) 
2 %  Jan 12  

21  F eb  7 
1 3 %  M arlO  
3134  A p r  16

7 *§ J an 18. 
29  3g Jan 61 
12*g Jan 13;

1 * 2  Jan  4' 
17  s8  J an  3 
67 J ’n e 5 

7 * 2  F eb  13  
2 0  A p r 18  
9 5 * 4  M aylO  

1 7s Jan  1 1

47  * 2  F e b  20  
112 M a y l?

4 8  Jan 2 
1 * 2  Jan  4 !

L14 Jan 11' 
838  Jan  19

10  M aylO  
1 2 2  Jan  2 

1 6 *8 Jan 8  

52 Jan  6  

13 * 2  A p r  5 
78  F eb  7 

111  F e b 21 
1 4 5s M a r30  
6 6  Jan  20  
47  * 2  Jan  20  
6 9 34 Jan 12;

9 * 4  M a rl4 i  
10 M arlO ; 

155  A u g  1 
1 3 4  Jan 26l

May
Jan
Dec J
N ov
May
Dec
Jan
Jan
Jan
Jan
Jan
N ov
Jan
Jan
Jan
D ec
Jan
Jan
Jan
O ct
N ov
May
D ec
O ct
.Tan
Jan
Jan
D ec
A p r
Jan
Jan
Jan
Sep
Jan
Jan
D ec
Jan
A u g
M ar

9 3 3  ̂M ai
10536 Sep

|261 A I*r 
58^2 A p r  

• 2 4 9  M ai 
185 * 2  M ai 
175 A p r  
311 J>{'c

35 Mac 
82  * 2  A l;r 

182 Mar 
132
18934 Mac 
167 A u g  

A u g  
M at  
O ct 
N ov  
D ec  
A p r  
M ar

19*2 Jan  
8 6  Jan  

4 * 4  A p r
2 0  Jan  

130*4 M ay  
] 32  May  
130*4 D ec
21 Jan 
92*4 Jan

3 * 4  M ar  
1 1 6  A u g

17  Jan  
5 * 2  J ’ly

239 D ec  
169 * 8  M av  

38*4 Jan  
80*4 Jan  

4185*2 J ’ne 
1 Feb  

131 D ec
1 F eb

10  Jan  
2 3 0  May

8 * 2  Jan  
100  D ec

18 J ’ ly  
25 May

2 * 2  M ay  
103  A p r

57  J ’ne 
£ 3 0  7g D ec  

3 4 7 8  Jan  
9 8 7s JaD 
2 4 78 M ay  
9 1  M ay  
•40 M a r
11 D ec
90  Oct 
82  * 2  Oct
91  May

1 2 3 4  M ay  
1 8  A p r  
7 0  Jan  

8  J ’ne 
25*^ May 

1 May 
•45 J ’ne 

1 2 * 2  Mav 
28  M ay  

*50 M ay  
5 3 4  Jan

601 J ’ ne  
1 6 58 M ar  

5 * 2  Sep 
•30 M ar  
64  Jan 
11 * 2  M ar
60

113
2
8
5

Jan
Jan
May
A p r
Jan

2034  j ’De 
3 Jan  

17*2 May 
6  M ay  

■70 J ’ne 
10*8 Jan  
48  M ay  

2 J ’ ly  
1 0 * 2  D ec  
3 4  A u g  
7 5 M ay  
23*4 May
8 8  F eb  
22 J ’ne 
5 0  J 'n e  
95  Mav 

1 * 4  May  
1 * 2  May 
6 5g F eb  

101  M ay  
2 Feb  

24  7 8  J ’ne 
73s Jan  
9 M ar  

7 4 * 2  N ov  
9 * 4  A pr

3 9 3b M ar  
c‘2 May  

7 * 2  D ec  
1 0 5  Jan  

1 * 8  Jrne

.100 
148 

92  
96  

192  
23
70*8 ^-----
25  7a U ec

215 V Sep
1-67 * 4  May
2 3 3

212 A p r  
102 F e b  

87
72  Jan  
67 * 2  Aug  

1 0 2  Sep  
151*8 U ec
1 0 io 8  ^ e b

O ct  
102 Sep  
117 b  A p r  

31 *8 Sop  
6 0  *8 Sop  

151

29*8 A p r
96*4 S eP 
2 5  D ec  
36*2 D ec  2 5 4 De c  

140  * 2  A u g  
1 4 8  Jan  

4 7  N o v
109 ^ -a r  

4 3 4  J ’ ne 
224  J a a  

28  U ec  
7 3 4  Jan

257  A p r  
2 9 2  Jan

5 1 78 Aug  
8 8 * 4  May

2 0 6  A p r  
II3 1 2  D ec

140*4 A p r
2 3 , Jan  

27 ^ Jan
2 5 8  O ct  

2 0 ^  F eb
2 1 4  Jan  

23  Jan  
27  A u g  

4 * 2  A ug  
115 F eb  

90  A u g
34*2 A ug
5 7  D ec  

117 * 2  A p r  
4 3  ig D ec

207  D ec  
•67*2 Jan  

2 2 * 2  ^ o b
204  F eb  

92  M ar  
200  O ct

1 10*4 
49

111*2
1 5 34
73*2

7
3

2 8  7a
37*2

•95
35

O ct
O ct
D ec
D ec
D ec
N ov
N ov
O ct
D ec
O ct
D ec

7 2 6 "  F e e
3 4 * 8  O ct

8 * 2  Jan
May  

i4  D ec  
N ov  
M ar  
D ec  
O ct  
O ct 
D ec  

* 8  D ec  
*4 A p r  
,  Jan  

* 2  M ar  
g O ct  

D ec  
D ec  
D ec  
D ec  
D ec  

„ O ct  
2  D ec  

O ct  
D ec  
Jan  
Jau  
O ct  
J a n  
Jan  
M ar  
O ct  
D ec  
F eb  
D ec  
D ec

to
85
22
8 6 34

120
4

20*8 
1 0 3s 
32

2S34 
13 

1
I S 3*
6 4 34

6 * 4

13
93

2 3g
36  h 

115  
47

3*4 
118  

S 7s 
3 
9 

140  
16*4 
5 3 34 
13s8 
75  
88
1 3 34 D ec

5 S 3g N o v  
+ 7 *s O ct  
15*2 i ,-eb 

1 3 4  D ec  
2 7« F e b

. . . . aE^.-diT.ci^rish.ts
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AiOftUS*
B O S T O N  S T O C K  E X C H ’ G E  

w k b k  e n d i n g  A r a .  1 0

A m  B e ll T e le p h o n e  4 s ____1 9 0 8
A m  T e le p  A  T e l  co ll t r  4 s .  1 9 2 9  
A m  W r i t  P a p e r  1st s t o s  g 1 9 1 9  
A tc li  <fc N e b r a s k a  1 s t  7 s . .  1 9 0 8  
A  t-eh T o e  &  S  F e  g e n  g  4 s . . 1 9 9 5

A d ju s t m e n t  g  4 s ____J ’ ly  1 9 9 5
B o sto n  E le c t  E ig h t  1 st Os. 1 9 0 8

C o n so l 5 s ...................................1 9 2 4
B o sto n  «fc .L ow ell 4 s ..............1 9 0 7

4s..... ................   1 9 1 6
B o sto n  &  M a in e  4  % s ........... 1 9 4 4
B osto n  T e r m in a l 1 s t  3 % s . l 9 4 7
B u r cfc M o  R iv  ex  6 s ..............1 9 1 8

N o n -e x e m p t  6 s ..................... 1 9 1 8
S in k in g  fu n d  4 s ................... 1 9 1 0

B u tte  &  B o sto n  1 s t  6 s ____1 9 1 7
C edar H ap «fc M o  R  1 s t  7 s .  1 9 1 6

2d  7 s ..............................................1 9 0 9
C en t V e r m t  1 s t  g 4 s . .M a y l 9 2 0  
C B  Ss Q Io w a  D iv  1 s t  5 s .  1 9 1 9

Io w a  D iv  1st 4 s ....................1 9 1 9
D e b e n tu r e  5 s ..........................1 9 1 3
D e n v e r  E x t e n  4 s .................1 9 2 2
N e b r a s k a  E x t e n  4 s ..........1 9 2 7
B  A  S  W  s t 4 s ........................1 9 2 1
I llin o is  D iv  3 % 8 ................... 1 9 4 9
J o in t  b o n d s S e e  G t  N o r th e r n  

C hic J o  K y  A  S tk  Y d s  5 s  .1 9 1 5  
C oll t r u s t  r e lu n d in g  g  4 s l 9 4 0  

Ch M U  A  S t P  D u b  1) 6 s . .  1 9 2 0  
Ch M  A  S t P  W i s  V  d iv  6 s l 9 2 0  
C hic A  N o  M ic h  1 s t  g u  5 s .  1 9 3 1
C h ic ab W  M ic h  g e n  5 s ____1 9 2 1
C on cord  A  M o n t  co n s 4 s . .  1 9 2 0  
C on n  A  P a s s  R  1 st • g  4 s . . .  1 9 4 3
C u rren t R iv e r  1 st 5 s ............1 9 2 7
D e t  G r  R a n  A  W  1 st 4 s . . .  1946  
D o m in io n  C oal 1 s t  s f  5 s . . l 9 4 o
E a ste r n  1 s t  g o ld  6 s .................1 9 0 6
F itc h b u r g  5 s ...............................1 9 0 8

4 s .................................................... 1 9 1 5
4 s ....................................................1 9 2 7

F r e m t E lk  A  M o  V l s t  6 s . .1 9 3 3
U n sta m p e d  1 s t  6 s ..............1 9 3 3

G t N o r  C  B  A  Q co ll tr  4 s  1 9 2 1  
R e g is te r e d  4 s ..........................1 9 2 1

•*> o

J - J

j - j  
M - S  
A -O  
N ov  
M -S  
M -S  
J -l)  

1.1 -  J  
J - J  
F -A  
J - J  
J - J  
J - J  
A - 0  
M - N  
J -I)  
Q -F  
A -O  
A -O  
M - N  
F -A  

M - N  
M - S  
J - J

J - J
A - O
J - J
J -J
M - N
J - D
J -D
A - O
A -O
A - O
M - N
M -S
M - N
M - S
M -S
A -O
A -O
J - J
Q -J

P r i c e  
F r i d a y  
■tug. 1 0

B u i  A s k  
9 8 %  9 9  
9 1 %  91'%

W ry ^ y .'.v .'. 
100 %  101 

9 5  9 6

1 0 S 1* ............

" 9 9 * 8 ™ "

i ’2 2 "  r u m

1 0 2 * 4 ...........
9 9 7 8  1 0 0  8 2  

1 0 2  103
9 9  1 0 0
90*13............

104 *2

120 *2
101

l o 2

100
100

9 7 3 4  S ale  
9 7 * 4 ..........

W e e k 's  
R a n g e  o r  
L a s t  S a le

L o w H i u h
nos

91M  9 1 %
1J85 Si M a v ’0 6  
1 0 4  M a r ’06  
1 0 1 %  1 0 2 %  

9 5  A u g ’ OU

110
104S3
101*8
114
112*13
108
102

9 9 %
100
1 2 9
111%

8 8 * 4

109
101102*o

9 9 %
102%

9 9
9 1

F eb  ’ 04  
A p r ’0 0  
M a y '0 6  
M ar* 0 6  

Jan  ’03  
J’ ly  *06  
S ep  ’ 05  
J ’ n e '0 6  
J ’ ne* 01  
J ’ n e ’05  
J ’ l y ’05  

89
M a y ’05  
A u g ’0 6  
J ’ ly  ’0 0  
J ’ly  ’0 6  
J ’n e ’0 6  
J ’ly  ’0 6  
J ’ly  *06

104*12 A u g ’0 6  
9 9  Si J ’ly  ’ 0 6  

1 2 2  A p r ’0 6  
1 2 6  F e b ’05  
1 0 3  A u g ’06  
1 0 3  1 0 3
1 0 1 * 4  J ’n e ‘06  
1 1 2 * 4  J a n  ’ 03  
1 0 0  J ’n e ’ OG 

9 5  J ’ly  ’06  
1 0 0  1 0 0  

1 0 0 * 4  J ’ n e ’06  
1 0 3  Hz S ep  ’ 05  
103  *s A p r  ’05  
1 0 2  Hz M a r ’0 6  
1 37*8  A p r ’06  
1 4 0  A p r ’ 05  

97H2 9 7 76
9 6 34 J ’ l y ’ 06

g o

B o
6

1

R a n g e  
S in c e  

J a n u a r y  1

L o w  H ig h ,
9 8  * 4  100
9 0  9 5

1185*8 8 S%  
1 0 4  104*4

9 9  31 1103*8 
93*4 97

1 0 1 * 8  1 0 1 %, 
1 1 4  1 1 4

108 1 1 1 * 4  

9 9  " 9 9 %

8 7  9 0

1 0 0  1 0 1  

102*13 104  
9 9  1 0 0 %

1 0 2 % 1 0 5  *<3 

9 7  Hz 99*e  
9 1  9 4  Hi

104*4 107
97*13 9 9  Hz 

1 2 2  124*4

103  1 0 3
1 0 1  1 0 5
101*4 101*4

1 0 0  1 0 G
9 5  97

1 0 0  1 0 1  

100*8 101

102*13 102*13 
137  137*8

96*8 1 0 1 %  
9 6 * 8 101*8

B O N D S
B O S T O N  S T O C K  E X C U 'G K  

W 1CICK E n d in g  A U G . 10

Illin o is  S te e l doben  5 s ____1 9 1 0
N o n -c o n v e r t  doben 5 s . . .  1 9 1 3  

la  F a lls  &  S io u x  C i s t  7 s . .  1917  
K a n  C C lin  at S p r  1 s t  5 s . . .  1 9 2 5  
K a n  C F t  8  A  G u lf  1 st 7 s . .  1 9 0 8
K a n  C F t  S c o tt  ab M  6 s ------1 9 2 8
K a n  C M  ab B  g en  4 s ..............1 9 3 4

A sse n te d  in c o m e  5 s ......... 1 9 3 4
K a n  C Jb M  B y  A  B r  1 st 5 s l 9 2 9  
K a n  C S t  J o  &  C B  1 st 7 s . .  1 9 0 7  
M a in e  C en t co n s 1 s t  7 s . . .  1 9 1 2

C on s 1 s t  4 s .............................. 1 9 1 2
M a ra  H o u g h  ab O u t 1 s t  6 s . 1 9 2 5  
M e x ic a n  C en tra l c o n s  4 s . .  1 9 1 1

1 st co n s inn 3 s ..............J a n  1 9 3 9
2 d con s ino  3 s ..............J a n  1 9 3 9

M ic h  T e le p  c o n s  o s  tr r e c .1 9 2 9  
M in n e  G en  E le c  con  g  o s  1 9 2 9
N e w  E n g  C ot Y a rn  5 s ------1 9 2 9
N e w  E n g  T e le p h  6 s ..............1 9 0 6

6 s ....................................................1 9 0 7
6 s ....................................................1 9 0 8
6 s ....................................................1 9 1 5

N o w  E n g la n d  co n s g  5 s . . .  1 9 4 5
B o sto n  T e r m  1 s t  4 s ......... 1 9 3 9

O ld  C olo n y  go ld  4 s .................1 9 2 4
O re g  R y  A  N a v  con  g  4 s . .  1 9 4 6
O r e g  S h  L in e  1 s t  g  Os..........1 9 2 2
R e p u b  V a lle y  1 s t  s f  6 s . . .1 9 1 9  
R u tla n d  1 s t  con  g e n  4 *1 2 8 . 1 9 4 1  

R u tla n d -C a n a d ia n  1 s t  4 s  19 4 9  
S a v a n n a h  E le c  1 s t  c o n s  o s . 1 9 5 2
S e a ttle  E le c  1 s t  g  5 s ............1 9 3 0
T e r r e  H a u te  E le c  g  o s ____1 9 2 9
T o r r in g to n  1 s t  g  5 s ..............1 9 1 8
U n io n  P a c  R R  A  1 g r  g  4 s .  1 9 4 7

1 st  lien  c o n v  4 s ..................... 1 9 1 1
U n ite d  F r u it  c o n v  g e n  5 s .  1 9 1 1  
U  S S te e l C orp  1 0 -6 0  y r  5 s .  1 9 6 3
W e s t  E n d  S tr e e t  R y  4 s ____1 9 1 5

G old  4 H2 S.....................................1 9 1 4
G o ld  d e b e n tu re  4 s ..............1 9 1 6
G o ld  4 s .........................................1 9 1 7

W e s te r n  T e le p h  A  T e l  5 s .  1 9 3 2  
W is c o n s in  C e n t 1 s t  g e n  4 s l 9 4 9  
W is c o n s in  V a lle y  1 s t  7 s . .1 9 0 9

J - J
A - O
A -O
A O
J -l)
M -N
M - S
M - S
A -O
J - J
A - O
A - O
A - O
J -J
J ’ ly
J ’ ly
J - J
J - J
F -A
A - O
A - O
A - O
A -O
J - J
A - O
F -A
J -D
F -A

F -A
J -J
M -S
J - J
M - N
M -S
M -N
F - A
M - S
M - N
F -A
J - J
J - J
J - J

P r i c e
P Y id a y

A u g .  1 0

/On A 8 k
1 0 0  ............
1 0  i  S ale

1 1 7  * < 3 ...........

100*13
93%

7 5  7 7
1 8  19

9 7  9 8

1 0 2  *<2

1 0 3  1 0 5

1 0 9  H a l lo a

1 0 0 * 4 ...........
1 0 0 * 4 ...........
100% 101%

100*4  Sale

W e e k 's  
R a n g e  o r  
L a s t  S a t e

L o w
100
101
128H>

9 8
105*13 
1 17 % 

9 6  Hi 
9 2  %  

101 
1 0 0 * 8  

115  
101*4  
1 1 8

r»7,1175
19*4
17%
7 5

102H2
9 8

1 0 0 * 1 2

100
101%
1 0 6 %

H i g h  
J ’ ly ’OG 

10 L
J ‘ n e ’04  
J ’n e ’OG 
Mar* 0 6  
.J’ ly ’ 06  
J ’ ly  *06 
J ’ ly ’ 0 6  

J ’ ly  ’ 0 ( 5  

A u g ’0 6  
A p r ’0 6  
Sep ’ 05  
M mv’ 04  
. 1175 7g 

j ’ n e ’ Oo 
A u g ’ 05  
J ’ n e -03  
A u g ’ 04  

9 8
O ct ’05  
J ’ l y ’0 6  
J ’n e ’OG 
A p r ’ 0 6

1 0 1  *1 2 

1 1 0 2 %  
1 1 2 1 %
1 0 3  
107*12 
L02

98*13
1 0 4
102 
100 
102% 
1150*8 
109  
1198%  
100% 
1 0 3  
102%  
101 
100*4  
1194*13 
1 0 9 %

A p r  ’ 0 6  
J a n  ’0 5  
M a r ’ 0 6  
J a n  ’ 06  
N o v ’ 05  
M a i ’0 2  
M a y ’06  
J ’l y ’ 06  
D e c  ’05  
J a n  ’0 6  
J ’ l y ’ 06  
A p r ’0 6  
J ’l y ’0 6  
J’ ly  ’ 06  
A u g ’ 0 6  
J ’l y ’0 6  
J a n  '0 6  
J ’l y ’06  

1 0 0  Hz 
S ep  ’ 05  
A u g ’ 05

•a'e(S)

MO

12

R a n g e  
S in c e  

J a n u a r y  1

L o w
1 0 0

1 0 0

* 9 8 *  
105  Hz 
117%  
9 6  Hi 
92  Hz 

100

l i  i g h  
101  * 4  

1 0 1  Ha

1 0 0  

106  
1 2 3 %  

9 9  Ha 
94

1 0 4 %
1 0 0 %  1 0 2 %  
115 115

7 5 %
19*4

84
25

9 7  100

1 0 0  10 L Ha
1 0 1 * 4  1 0 1 %  
104 1 0 7

1 0 1  % 1 0 1  %

1121% 1121 % 
1 0 3  1 0 3

9 8
1 0 4

9 8  Ha 
1 0 9

1 0 0  1 0 0  
1 0 2 %  1104%  
1150 % 1 5 5  
L07 112*4
1[96 1100*8
100% 102% 
1 0 2 %  1 0 8 %  
102% 1 02% 
101 102%  

9 9 %  1 0 3 %

N o t e — B u y e r  p a y s  a ccru e d  in te r e s t  in  a d d itio n  to  th e  p u rch a se  p ric e  fo r  a ll  B o sto n  B o n d s . *  N o  p r ic e  F r i d a y ; la te s t  b id  a n d  a sk ed . 1| F la t  p rice .

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, W eekly, Yearly
S hare P rices—Not P e r  Centum  P rices

s a t u r a a g  
A u g . 4

M o n d a y  
A u g .  6

l u e s  ebay 
A u g .  7

W e d n e s d a y  
A u g .  8

T h u r s d a y  
A u g .  9

T Y icba y  
A u g .  1 0

*1 0 1 1 0 1 % 1 0 1 %  1 0 1 % 101*4 101*12 101 1 0 1 1 0 1 1 0 1 %
* 2 7 2 8  % * 2 8 % * 2 8 % * 2 8 % w2 7 29

89
* 6 6 58

* 15 1 5 % 1 5 % 1 5 15*4 * 1 5 * 1 5 % 1 5 %

*5 2 5 2 % 5 2 % 5 2 % *5 2 5 2 % 52*4 53 5 3 5 3 % * 5 3 % 5 3 %
3 4 % 3 4 % * 3 4 % 34% * 3 4 % 3 4 % * 3 4 % 3 4 % 3 4 3 4 % 3 4 34*%
11 U % 1 1  * 11% 11 l l * s 1 1 % 1 1 % 1 1 % 1 1 % 11 1 1 %

9 * 8 % 9 8 % » % "8 % 9 * 8 9 * 8 * 4 8 %
* 3 7 3 7 % 3 8 38 3 8 38 3 8 3 7 3 7 37*4 37*4
*18*4 1 9 * 1 8 % 19 18*4 1 8 % * 1 8 % 1 8 % 18*4 1 8 % 1 8 1 8  l4
107*-. 1 0 9 % * 1 0 8 % 1 0 9 % * 1 0 8 109 1 0 8 1 0 8

7 7 7 7 % 7 7 % 78*8 7 7 % 7 7 % 7 6 % 7 7 % 7 6 % 7 6 % 7 6 7 6 %
1%. 1 % *1  % 1%

6 5 7iq 6 5 % 65'% 6 6 6 6 ^ 2 67 % 6 7 %  6713i« 6 7  % 6S6i0 6 7 % 68% «
4 9 % 6 0 5 0 5 1 51 51 * 5 0 % 51 51 5 1 * 5 0 % 51

7 i5 ie 8 8 8 8 3*18 8 8 * 1 0 8 * 1 0 8 % 8 % 8 %
3 0 % 3 0 % 3 0 % 3 0 % 3 0 % 30^2 30*4 3 0 % 3 0 30*4 3 0 3 0 %
65 % 6 6 % 6 6 66% 6 6 % 6 7 % 6 6 * 1 # 6 6 % 6 5 % <)67i0 6 5 % 6 o l3 ia

‘ 46 4 8 * 4 6 4 8 * 4 6 % 48 * 4 6  *12 4 8 * 4 6 % 4 8 " 4 6 % 48
* 4 6 4S * 4 6 4 8 - 4 3 % 4 8 * 4 6 % 4 8 * 4 6 % 4 8 4 7 % 4 7 %
* 6 3 % 6 3 % * 6 3 % 6 3 % 6 3 % 6 3 % * 6 3 % 6 4 * 6 3  % 64 * 6 3 % 64

84  % Srk % 8 4 % 85 8 5 8 5 % 85 * 4 8 6 * 4 8 6 8 6 % 8 6 % 8 6 %
-v 2 9 % * 2 9 % * 2 9 31

A C TIV E  ST O C K S
( F o r  B o n d s  a n d  I n a c t i v e  

S to c k s  s e e  b e lo w )

B a lt im o r e
C on so lid a ted  G a s ..............1 0 0
N o r th e r n  C e n t r a l ............ 5 0
S eab oard  (n e w )................... 1 0 0

D o  l s t p r e f .................1 0 0
D o  2d  p r e f .................1 0 0

U n ite d  R y  A  E le c t r ic . .  5 0

P h i la d e lp h ia
A m e r ic a n  R a ilw a y s ____ 50
C a m b ria  S t e e l ..................... 5 0
E le c tr ic  Co o f A m e r ic a  1 0
G e n  A s p h a lt  tr  c t l s ____1 0 0

D o  p ref tr  c t f s ____1 0 0
L a k e  S u p erio r  C o r p ____1 0 0
L e n ig h  C A  N a v  tr  c t fs . 50
L e h ig h  V a l le y ....................  50
M a rsd e n  C o ............................1 0 0
P e n n sy lv a n ia  R R ............ 50
P ln la d e lp ’ aCo (P it ts  b ) . 5 0  
P h ila d elp h ia  E le c tr ic * . 25  
P h ila  R ap id  T r a n s it 0 . .  50
R e a d i n g .................................  50

D o  1 s t  p r e f................  50
D o  2 d p i e f ..................  50

U n io n  T r a c t o n ..................  5 0
U n ite d  G a s I m p t .............. 5 0
W e lsb a c h  C o ....................... 1 0 0

S a la s R a n g e  f o r  Y e a r R a n g e  j o t  P r e v i o u s

o f  th e 1 9 0 6 Y e a r  ( 1 9 0 5 )
W e e k

S h a re s L o w e s t H i g h e s t L o w e s t H i g h e s t

8 2 J ’n e  7 9 2  J ’ n e20 8 3  M ay 90  A p r
3 7 7 97 J ’ly  3 1 0 7 %  J a n  2 9 9 9  M ay 1 1 0 %  Sep

27 J ’ly  12 3 2  J a n  1 i 21  % J an 34  D e c
8 6 J ’ly  18 9 1 %  M a r 3 0 8 3  M ar 91  % N  ov
56 M a y  8 6 2  % J a n  5 4 7 %  J an 64  D e c

4 1 0 16 J a n  8 1 9  J a n  1 5 12 % A p r 18  M a r

1 ,0 4 1 51 M a r io 5 4  J an  27 48  J a n 5 4 %  A p r
5 1 9 3 0 % J a n  5 3 7 %  J a n  24 2 4 %  M ay 32  D eo

1 ,6 2 0 11 M a y  9 12  % J a n  10 1 0 %  Jan 1 2 %  F eb
4 8 J ’ ly  11 14 J a n  4 8 %  D ec 17 % J an

2 0 0 34 J ’ly  10 4 8  J a n  19 3 6  N o v 4 9  J a n
4 2 2 17 J ’ly  13 2 3 %  J a n  15 14 % M  a> 2 5 % M ar

8 0 101*4 M a y  2 118  J a n  19 1 0 0 %  J ’ ly 1 2 3 %  N o v
5 ,6 4 5 65 M a y  2 8 6  J ’n e  8 5 2 %  Jan 9 0  % N o v

1 0 0 1% J ’ly  23 3 * °i0  J a n  10 2 %  D ec 5 %  J ail
1 1 ,4 9 3 6 1 %  J ’ly  3 73*i 16 J a n  22 6513i0  May 7 3 %  A u g

6 5 8 4 7 A p r  20 a 5 4  Si M a r 2 6 4 0 %  J an 5 5  % N o v
6 ,o 8 0 7 %  J a n  11 8  % J a n  15 8 J ’ne 1 2  ^  A p r
1 .5 4 5 § 2 4 J ’n e lo § 3 1  * 4  J an  2  ] 1 17%  Jan § 3 6  A p r

4 0 ,1 6 1 5 6 %  M ay 3 8 3  J a n  23 3 9 %  Jan 71*%0 N o v
4 3 % A p r  16 47ioi0 J a n  23 4 5  M ay 4 7  '8 A u g

10 4 4 %  M a y  2 5 1  J a n  23 4 2  J an 5 0  % N o v
26o 6 1 %  M a r 2 8 6 4  A u g  3 6 8 %  M ai 6 3  %  O ct

9 ,8 9 4 1181% M a y  16 101  F e b  15 9 0  J ’ ue 1 2 5 %  A p r
3 0 J a n  6 3 2  M a r  1 2 0  F eb 3 1  N o v

P H I L A D E L P H I A

i n a c t i v e  S t o c k s

A n ie r  G a s o f N  J

C on sol T r a c  o f N  J .

. . 1 0
1 0 0
. .5 0
. .5 0

6% 7

5 6  % 5 7 %

.1 0 0

.1 0 0
. .1 0

IP
%
% %

E le c  S to ra g e  B a t t____1 0 0
P r e fe r r e d ....................... 1 0 0

F t  W a y n e  A W  V ......... 1 0 0

G erm a n to w n  P a s s ......... 5 0
In d ia n a p o lis  S t ............. 1 0 0
In d ia n a  U n io n  T r ____1 0 0
In -u r a n c e  Co of N  a . .  10 
Ifcter Sm  P o w  A  C h e m .5 0  
JUt jrstone T e le p h o n e  . . 5 0

P r e fe r r e d ......................... 6 0
J U y s to n e W a tc h C a s e .1 0 0
tac B r o th e r s ....................... 1 0

Settle S c h u y lk ill ..............5 0
W io e h ill A  S c h u y l H . . 5 0  
M H a v e n  Ir o n  A  S t e e l .5
N o rth ern  C e n tr a l........... 5 0

N o rth  P e n n s y lv a n ia . .5 0
P e n n sy lv a n ia  S a lt ......... 5 0
P e n n sy lv a n ia  S t e e l . .  1 0 0

P r e fe r r e d ....................... l o o
P h ila  Co (P itts )  p r e i . . .5 0  
P ln l G erm an  A  N o r r is . 5 0
P h ila  T r a c t io n ................... 5 0

R a ilw a y s  G e n e r a l......... 10
S u sq u eh  Iron  A  S t e e l . .5
T id e  w ater S t e e l ............. 10

P r e fe r r e d .......................... 1 0

T o n op a h  M in in g  o f N e v l
U n io n  T r  of 1 m l........... lo o
U n ite d  N J  R R < f c C ..1 0 0  
U n it  T r a c  P itts  p r e t . .5 0  
W a r w ic k  Iron  A  S te e l. 1 0  

at J e r se y  «fc S e a S h .5 0
Btmoi ( u i i___ 5 0

e* A  E l e c . .  1 0 0

B i d

7 0

22%

11 H

1 5  s

6 0  % 
2 %

A s k P H I L A D E L P H I A

73

23

12

* %

111 
6 4  %

1 0 6 1 0 7
6 1 5 1 %

1 5 5 % ...........
y s H 9 9

6 % 6 %
1 1 %

% %
‘J %

1 8 1 8 %

2 5 5 .................

6 6 %
6 2 %
93

B onds
A 1  V a l  E  e x t  7 s  1 9 1 0  A -O  
A lt  A L V E l e c  4 % s ’3 3 .F -A  
A in R y s c o n v  5 s  1 9 1 1 .  J -D  
A t l  C ity  1 s t  5 s  g  ’ 1 9 . M -N  
B a lls  T e r  1 s t  5 s  1 9 2 6 .  J -D  
B e r g A E B r w  1 s t  6 s ’ 2 1 J-J  
B e th le  S te e l 6 s  1 9 9 8 .Q -F  
C h e A  D  C a n  1 s t  5 s  ’ 1 6  J-J  
C h oc &  M o  1 s t  5 s  1 9 4 9  J-J  
C h  O k  A  G  g e n  5 s  ’ 19  J -J 
C ol S t  R y  1 s t  con  5 s  1 9 3 2  
C on  T r a c  o f N  J  1 s t  o s . ’ 33  
E A A l s t M  5 s  1 9 2 0  M -N  
E le c  A  P e o  T r  s tk  tr  c tfs  
E q  I I  G a s -L  1 s t  g  5 s  1 9 2 8  
H  A  B  T o p  co n  5 s  ’ 2 5  A -O  
In d ia n a p o lis  R y  4 s .  1 9 3 3  
I n t e r s t a t e  4 s  1 9 4 3  . .F - A  
L e h ig h  N a v  4 % s  ’ 1 4 . Q-J

R R s  4 s  g ......... 1 9 1 4 .Q -F
G e n  M  4 % s  g . l 9 2 4 .Q - F  

L e h  V  C 1 s t  o s  g  ’ 3 3 . .J -J  
L e h  V  e x t  4 s  1 s t  1 9 4 8 .  J -D

2d  7 s  1 9 1 0 .....................M -S
C o n so l 6 s  1 9 2 3 ..........J -D
A n n u it y  6 s ...................J -D
G e n  c o n s  4 s  2 0 0 3 . M -N  

L e h  V  'Trac 1 s t  4 s  ’2 9 .  J -D  
N  ew  C on  G a s  5 s  1 9 4 8  J -D  
N e w a r k  P a s s  con  5 s  1 9 3 0  
N Y  P h  A  N o  1 s t  4 s  ’ 3 9  J -J 

In c o m e  4 s  1 9 3 9 . . .M - N  
N o O h io T r a c  co n 5b ’ 19.J-J  
N o  P e n n  1 st 4 s  ’ 3 6 . . M -N  
P e n n  g e n  6 s  r 1 9 1 0 . .  V a r  

C o n so l 5 s  r 1 9 1 9 . . .V a r  
P e n n  A  M d  S te e l con  6 s . 
P a  6c N Y  C an  5 s  * 3 9 .A -O

C on  4 8  1 9 3 9 .................A -O
P e n n  S te e l 1 s t  o s ’ 17  M -N  
P e o p le ’s T r  tr  c e rts  4 s  *43 
P  Co l s t A  col tr  o s '4 9  M -S  

Con A  col tr o s  1 9 5 1  M -N  
P lu l E le c  go ld  tr u st  c tfs .  

T r u s t  c e rtifs  4 s ..................

B i d

100

1 0 4
110%

10 6 %
112
100
1 0 5 %
105

A s k

1 0 0 ^
10u%

120

I l~ 4 *
1 0 5 %
108

112%

69*4

111 112

113% 113%

150
98 98%

....... .......
108% .......

i o i%
109%
103%
99%
68

103%
100
68%

P H IL A D E L P H IA
P  6c E  g e n  M  5 g  ’ 2 0 .  A -O  

G e n  M  4 s  g  1 9 2 0 . .A  A O  
P h  6c R ea d  2d  5 s  ’ 3 3 .A -O

C on M  7 s  1 9 1 1 ......... J -D
C on M  6s g  1 9 1 1 . . . . J -D  
E x  Im p  M  4 s  g  ’ 4 7  .A -O  
T e rm in a l 5 s  g  1 9 4 1 .  Q -F  

P  W  6c B  col tr  4 s  ’ 2 1 . J-J  
P o rtla n d  R y  1 s t  o s  1 9 3 0 .  
R o ch  R y A  L e o n  os ’54J -J  
U  T r a c  In d  g e n  5 s ’ 1 9 . J-J  
U n  R y s  T r  c tfs  4 s ’4 9 J A J  
U  T r a c  P it  g e n  3 s  ’9 7  J-J  
W e lsb a c h  s f  os 1 9 3 0 .J -D  
W lk s -B  G A E  c o n 5 s ’ 55J-J

B A L T I M O R E  
I n a c t i v e  S t o c k s

A la  C on s C o a lA  Iro n . 1 0 0
P r e f .................................... 1 0 0

A tla n ta  &  C h a rlo tte . .1 0 0  
A tia n  C oa st L in e  R R .1 0 0  
A tla n  C o a s tL  (C o n n ) 100
C an ton  C o ......................... 1 0 0
C on s C ot D u c k  C o r p . . .5 0

P r e fe r r e d ......................... 50
G e o rg ia  Sou  A  F l a . . .  1 0 0

1 st p r e f ............................1 0 0
2d  jp ref.............................. 1 0 0

G -B -S  B r e w in g ..............1 0 0

B o n d s
A n a c o stla  6c P o t  5 s ..............
A U  6c Ch 1 s t  7 .  . .1 9 0 7  J-J  
A lla n  C L  R R 4 s l9 5 2 M -S  
A l l  C oast L IC t)c tfs  58 J -D

C tls  of in d e b t 4 s ____J-J
6 -2 0  y r  4 s  1 9 2 5 ........... J -J

JhtlLCPass 1 s t 5 a ’ l l  M -N  
B a lt  F u n d g  5 s . 1 9 1 6  M -N  

E x c h a n g e  3  % s 1 9 3 0  J J 
Balt<fc p  1 s t 6 s  m I ’ l l  A -O  
B a lt  T r a c  1 s t  5 s . .*29  M -N  

N o  B a lt  D iv  5 s  1 9 4 2  J -D  
C o n v e rtib le  5 s . ’0 6  M -N  

C e n t'l R y  c o n 5 s l9 3 2  M -N  
E x t  A  I m p  5 s . 1 9 3 2  M -S

B i d A s k

1 1 3 %

1 0 4

i o i %
100*8

96*4
8 7

112
7 2

9 0
1 8 0

3 4 0
9 0
1 3 %
8 6
3 0
98
8 0
10

1 0 4 %
101
100%
109  

9 0  
9 0

1 0 3 %110 
103  
J 0 7  
115  
115

112  
1 11

1 0 4 %

101%

9 6 %
8 8

100 H

3 5 5
9 5
14
37

9 8 %  

’ 10*4

105

10 L 
112

91
92

105*4
112
1 0 3 %

119

B A L T L U O R E B i d ASK

C h a s C ity 'R y  1 s t  os ’ 23  J -J 104
C has R y  G  6c E l  os ’9 9  M -S 9 6 97
C hari C &  A  e x t  o s . ’0 9  J-J l l o

2d  7 s .................... 1 9 1 0  A -O 1 1 0
C ity  &  S u b  1st 5 s . . ’ 2 2  J -D 1 1 1 1 1 3
Oity<fc S u b (\ V a s ) ls lo « ’4 8 1 0 2 % L03 %
Coal 6c I  R y  1st os ’ 2 0 F -A 1 0 3 104
C old b G rn v  1 s t  O s.lO lO  J-J 113 115
C on so l G a s  6 s . . .  1 9 1 0  J -D 1 0 4 % 105

5 s .............................1 9 3 9  J -D 1 0 9 1 0 9 %
Ga<fe A la  1 s t  con  5 s  ’ 4 5  J-J 1 0 9 % 1 0 9 %
G a  C ar 6c N  1 s t  5 s  g  ’2 9  J-J 1 0 9 1 0 9 %
G e o rg ia  P  1 s t  6 s . . .  ’ 2 2  J -J 1 1 9
G a S o  6c F la  1 s t  5 s  1 9 4 5 J -J 111 1 1 2 %
G -B -S  B r e w  3 -4 s  1 9 5 1 M -S 6 2 % 6 2 %

2d  in c o m e  5 s  1 9 5 1  M -N 39 3 9 %
K n o x v  T r a c  1 s t  os ’ 2 8 A -O 1 0 5
L a k e R  E l  1 s t  g u 5 s ’4 2 M -S 1 1 5
M  e tS  t (W a s h )  1 s t5 s ’ 2 5 F  A 1 1 4
M t  V e r  C o t D u c k  1 st 5 s . 8 6 8 6  %

I n c o m e s ................
N p t N & O  P  1 s t  o s ’3 8  M -N 98 100

G e n e ra l o s . . . .  1 9 4 1  M -S
N o r fo lk  S t  1 s t  os ’ 4 4 . .  J-J 108
N o rth  C en t 4 % s  1 9 2 5  A -O 110

S eries  A  os 1 9 2 6 ____J-J 115
S eries  B  5 s  1 9 2 6 ____J-J l l o

P itt  U 1 1  T r a c  5 s  1 9 9 7 .J-J 1 1 0 112
P oto  V a l 1 s t  os 1 9 4 1 . .J-J 1 1 1 % 1 1 2 %
S a v  F l a 6c W e s t  5 s  ’3 4  A -O 113 . . . . .

S eab oard  A  L  4 s  1 9 5 0  A -O 8 6  % 87
S ca b  6c R o an  os 1 9 2 0 .J-J 114
S o u th  B ou n d 1 st 5 s . .A - O 11 1 % 112
U E l  L<feF 1 s t  4 % s ’ 29  M -N 9 4 95
U n K y  6s E l l s t 4 s ’4 9  M -S 92 9 2 %

In c o m e  4 s  1 9 4 9 .........J -D 7 0 3, 7 i
V a  M id  1 s t  6 s  1 9 0 6 . .M -S , .  . . . . ..............

2d series  6s 1 9 1 1 . . . M -S 1 0 8
3d se r ie s  6 s  1 9 1 6 . .M -S 114
4 111 ser  3 -4 -o s  J 9 2 1 .  M -S 110
5th  se r ie s  5 s  1 9 2 6 .M -S i n .

V a  (S ta te ) 3 s  n ew  ’3 2 .J-J 94% . . — .

F u n d  d e b t 2 -3 s  1 9 9 1 .J-J 9 5 % 9 5  %
W e s t  N  0  eon 6s 1914  J-J 111
W e s  V a  C A P  1 s t  Og’ l l  J -J 1 0 6 % 1 0 6 %
W ii Si W e ld  5 a . . 1 9 3 5 .J-J 115

~ ‘ 2 - *
• B id  and aaked p rice# ; m o sa le s  on  ttna day. \  E x -r ig h t# . | $ 7 .6 0  p aid , f $ 1 6  paid. * $ 1 0  paid, paid , k $ 2 5  gai- '<
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T R A N S A C T IO N S  A T  T H E  N E W  Y O K E  STO CK E X C H A N G E  

D A I L Y , W E E K L Y  A N D  Y E A R L Y

W e e k  enduing  
, A u g .  1 0  

lvO tS

S t o c k s R a / tlro a d  &c S la t e V  S

S h a r e s Pour v a l u e
B o n d s B o n d s B o n d s

H atnrday 3 4 2 ,9 2 5 $ 2 9 ,8 8 2 ,5 0 0
6 1 ,4 1 8 ,3 0 0

$ 3 5 6 ,5 0 0 $ 9 5 ,5 0 0
M o n d a y .................. 6 6 2 ,1 5 8 1 ,2 6 9 ,5 0 0 4 9 ,0 0 0 $ 1 , 0 0 0

T u e s d a y __________ 7 6 6 ,5 0 8 6 4 ,3 5 0 ,8 0 0 1 ,4 1 0 ,0 0 0 1 9 3 .5 0 0 2 ,7 5 0
W e d n e s d a y ............
T h u r s d a y ................

6 5 1 ,2 8 9 5 3 ,0 4 7 ,3 0 0 1 ,6 8 5 ,0 0 0 3 3 8 ,0 0 0 . . . . . . . .

8 0 3 ,3 3 0 6 5 ,7 4 5 ,5 0 0 1 ,8 7 9 ,0 0 0 1 4 5 ,0 0 0 1 , 1 0 0

F r i d a y ...................... 4 9 1 ,2 1 2 4 3 ,8 0 3 ,7 0 0 1 ,6 3 9 ,5 0 0 9 0 ,0 0 0

T o t a l ..................... 3 ,7 1 7 ,4 2 2 $ 3 1 8 ,2 4 8 ,1 0 0 $ 8 ,2 3 9 ,5 0 0 $ 9 1 1 ,0 0 0 $ 4 ,8 5 0

S a le s  a t
N e w  Y o r k  S to c k  

E x c h a n g e

W e e k  e n d i n g  A u g .  1 0 J a n u a r y  1 to  A u g . 1 0

1 9 0 6 1 9 0 5 1 9 0 6 1 9 0 5

S lo c k s— N  0 . sh ares
P ar v a lu e ............

B a n k  sh a re s , p a r ..

3 ,7 1 7 ,4 2 2
$ 3 1 8 ,2 4 8 ,1 0 0

$ 1 ,6 0 0

3 ,5 9 7 ,1 4 3
$ 3 3 2 ,0 1 6 ,2 5 0

$ 5 ,0 0 0

1 7 2 ,0 4 9 ,4 9 9  
$ 1 5 ,2 5 2 ,9 6 3 ,8 0 0  

$ 3 3 9 ,9oO

1 5 6 ,4 9 4 ,8 9 2
$ 1 4 ,5 3 2 ,8 0 4 ,9 2 5

$ 5 3 0 ,5 0 0

BONDS
G o v e r n m e n t  bon ds
S ta te  b o n d s..............
R R . a n d  m is . bon ds

$ 4 ,8 5 0
9 1 1 ,0 0 0

8 ,2 3 9 ,5 0 0

$ 1 ,2 8 1 ,8 5 0
5 1 ,2 3 7 ,5 5 0

3 9 2 ,0 0 2 ,3 0 0

$ 3 8 3 ,9 0 0
$ 2 ,1 3 6 ,9 0 0
1 6 ,2 1 6 ,6 0 0

1 1 5 ,6 2 5 ,2 5 0
5 5 6 ,4 1 3 ,0 0 0

T o ta l b o n d s____ $ 9 ,1 5 5 ,3 5 0 $ 1 8 ,3 5 3 ,5 0 0 $ 4 4 4 ,5 2 1 ,7 0 0 $ 6 7 2 ,4 2 2 ,1 5 0

D A IL Y  T R A N S A C T IO N S  A T  T H E  B O STO N  A N D  P H IL A D E L P H IA
E X C H A N G E S

W e e k  e n d i n g  
A u g .  10  

1 0 0 6

B o s t o n P h i l a d e l p h i a

J A sted
s h a r e s

U n l is t e d
s h a r e s

B o n d
s a l e s

J A s ted
s h a r e s

U n l is t e d
s h a r e s

B o n d
s a l e s

S a tu rd a y  ..........
M o n d a y ............
T u e s d a y ............
W e d n e s d a y . .
T h u r s d a y _____
F r i d a y ...............

T o t a l ..............

1 5 ,6 3 5
2 8 ,7 7 6
2 1 , 8 6 6

1 8 ,1 1 7
2 3 ,0 5 0
1 2 ,4 2 0

4 ,3 2 6
5 ,5 0 7
6 ,0 7 4
8 , 0 1 0

7 ,7 1 9
4 ,7 2 2

$ 9 ,0 0 0
7 .0 0 0  

1 1 , 0 0 0

8 ,5 0 0
8 . 0 0 0  

9 ,0 0 0

6 ,6 4 2
1 0 ,8 4 7
1 1 ,9 8 4
1 6 ,7 7 0
2 1 ,5 0 2

7 ,5 4 2

3 ,1 0 0
1 4 ,2 1 2
1 1 ,7 7 1

4 ,5 3 1
6 ,4 7 7
7 ,4 8 1

$ 3 0 ,3 0 0
5 8 ,6 0 0

1 1 5 ,0 0 0
8 0 ,8 0 0
3 2 ,2 8 7
8 0 ,5 0 0

1 1 9 ,8 6 4 3 6 ,3 5 8 $ 5 2 ,5 0 0 7 5 ,2 8 7 4 7 ,5 7 2 $ 3 9 7 ,4 8 7

Outside Securities
A  W e e k l y  R e v i e w  oT O u t s id e  M a r k e t  w i l l  b e  f o u n d  o n  a  p r e c e d i n g  p a g e .

S tre e t  R a i lw a y s

NEW  YORK CITY
B le e c k  St<fc F u l  F  s tk  1 0 0  

II 1 s t  in o rt 4 s  I 9 6 0  . .J -J  
fl B ’y  &  7 tli A v e  .stk . .1 0 0  

1j2d  m o r t  5 s  1 9 1 4  . . .J -J  
C o n  5 s  1 9 4 3  S e e  S to ck  

8 ’ w a y  S u r f 1 s t  5 s  g u  1 9 2 4  
IjC en F l O r o sst ’n  s t k . .  1 0 0  

H is t  M  6 s 1 9 2 2  . . I M - N  
ftCen P k  N  <fc E  R  s t k .  1 0 0  
HOhr’ t ’ r &  1 0 th  S t  s tk  1 0 0  

Col<fc 9 tli A v e  5 s  S e e  S to c k  
D r y  D  E  B  &  B —

U 1 s t  go ld  5 s  1 9 3 2 . . .J -D
H S crip  5 s  1 9 1 4 ------F -A

E ig h th  A v e n u e  s t k . . 1 0 0
H S crip  6 s  1 9 1 4 ____F -A

II 42(1 &  G r  S t  F ’y  s t k . . 1 0 0  
42(1 S t  M  &  S t N  A V . .1 0 0  

H is t  m o r t  6 s 1 9 1 0  .M -S  
H 2d in c o m e  6 s  1 9 1 5  J -J  

I n t e r  b o ro -M  etro p o lita n —  
C om m o n . S e e  S to c k  E x  
P re fe r r e d . S e e  s t o c k  E x  
4  *2 %  ponds. S ee  S to c k  

L e x  A v  P a v  F  5 s  S e e  S t  
M e tr o p o i S e c u r it ie s  S ee  
M e tr o p o i S tr e e t  B y  S e e  
N in t h  A v e n u e  s to c k . 1 0 0  
S e c o n d  A v e n u e  stock lO O  

l l l s t  m o r t  5 s  1 9 0 9  M -N  
ConsoL 5 s  1 9 4 8 ------F -A

SS ix th  A v e n u e  s to c k  1 0 0  
o u  B o u le v  5 s  1 9 4 5 . .J-J  

S o F e r  1 s t  5 s  1 9 1 9 . . .A -O ,  
T h ird  A v e n u e  S e e  S tock  

T a r r y  W  P  &  M  5 s  1 9 2 8  
Y k e r s S t B R  5 s  1 9 4 6 A -G  

2 8 tli &  2 9 th  S ts  1 s t  5 s  ’ 9 6  
H T w e n ty -T h ’ d S t  s tk  1 0 0  
U n io n  B y  1 s t  5 s  1 9 4 2  F -A  

W e s t c h e s t  1 s t  5 s  ’ 4 3  J -J

BROOKLYN

A tla n  A v e  5 s  1 9 0 9 . . A - 0
C on  5 s  g  1 9 3 1 ............A - 0

B B  &  W E 5 s  1 9 3 3 . .A -O  
B r o o k ly n  C ity  s t o c k . . .  1 0  

C on  5 s  S e e  S to c k  E x c h  
B k in C r o s s t n  5 s  1 9 0 8 .J -J  
B k n  H g t s  1 s t  5 s  1 9 4 1  A - 0  
B k in  Q  C o &  S u b  S e e  S tk  
B k iy n  B a p  T r a n  S ee  S tk  

C o n e y  Is . &  B k iy n  . .1 0 0  
1 s t  c o n s  g  4 s  1 9 4 8 . .  J-J  
B r k  C <fc N  5 s  1 9 3 9 .J -J  

G r ’ pt <fcLorim er S t  1 s t  6 s 
K in g s  C o. E le v a te d —

1 s t  4 s  1 9 4 9  S e e  S to ck
N a s s a u  E le c  i>ref..........1 0 0

5 s  1 9 4 4 ............................A -O
1 s t  4 s  1 9 5 1 ..............S e e  S t

N  W b ’ g  <fc F la t  1 s t  e x  4 ^ 3  

S te in  w a y  1 s t  6 s 1 9 2 2 .  J-J

OTHER CITIES

B u ffa lo  S tr e e t  B y —
1 s t  co n so l 5 s  1 9 3 1 . .F -A
D e b  6 s  1 9 1 7 .................A .O

C h ica g o  C ity  B y  S e e  C 
C o lu m b u s  (O ) S t  B y . .1 0 0

P r e fe r r e d ....................... 1 0 0
C o lu m  B y  con  o s  S e e  P h  

C r o sst ’ w n  1 s t  5 s ’ 3 3 . J -D
G ra n d  R a p id s  B y ____1 0 0

P r e fe r r e d ........................1 0 0
L a k e  S t  (C h ic ) E l  S e e  0

B i d A s k

28 3 2
92 95

2 3 0 2 4 0
1 0 2 104

E x c h list
§ 1 0 5 1 0 8

3 0 0 3 2 5
§ 1 1 4 117

1 9 5 2 0 0

1 7 0 1 7 8
E x c h list

1 0 8 1 1 2

99 1 0 2

3 7 5 4 0 0
1 0 0 1 0 5
3 8 0 4 0 0

5 0 70
1 0 2 105

5 8 70

ch a ’ ge lis t
ch a ’ g e lis t
E x c h lis t

k E x c list
S tk  E x  lis t
S tk  E x lis t

1 7 0 L8 0

1 9 8 2 0 4
§ 1 0 0 103
§ 1 0 9 1 1 2

1 7 0 1 7 4
§ 1 0 0 1 0 4
§ 1 0 2 1 0 6
E x c h list

§ 1 0 4 107
§ 1 0 6 108*2
§ 1 0 2 1 0 6

3 8 0 4 0 5
§ 1 0 6 1 1 0

§ 1 0 b 1 0 6

§ 1 0 0 1 0 2

§ 1 1 0

1 0 0

2 2 5 2 3 0
lis t

1 0 0 103
1 0 5 1 0 8

E x c li list
E x c h List

2 0 0 2 2 0

9 2 9 5
1 1 0 1L3
1 0 3

E x c h List
6 5 7 5

1 0 5 1 0 9
k E x e h list

1 0 1 104
§ 1 1 2 * 2 114*2

§ 1 0 9 1 1 1

§ 1 0 5
ln cag ’o list

1 0 1 1 0 2

1 1 0 113
Ua list
§ 1 0 3 1 0 6

71*2 7 4
8 6 9 0

liicago list

S t r e e t  R a i l w a y s
H L o u isv  S t  6 s 1 9 3 0 . .J & J  
Lynn<fe B o s  1 s t  5 s  ’ 2 4 .  J -D  
H N e w  O rl B y s  &, L g t .S e e

If P r e fe r r e d .....................s e e
H G en M  g  4  *23 ’ 35  S e e  

N o r th  C h ic  S tr e e t  S e e  U 
P u b  S e r v  C orp o f N  J 1 0 0  

T r  ctt's 2 %  to  6 %  p e rp e t  
C o ll t r u s t  5 s  g o ld  n o te s  

1 9 0 9  o p t i o n a l . . . .M -N  
N o r t h  J e r se y  S t  B y  1 0 0

1 s t  4 s  1 9 4 8 ............. M -N
C o n s T r a c  o f N  J . . . 1 0 0

1 st 5 s  1 9 3 3 .............. J -D
N e w ’k  P a s  B y  5 s  ’ 30J -J  
B a p id  T r a n  S t  B y . .  1 0 0

1 st  5 s  1 9 2 1 ...............A -O
J  C H o b  <fc P a te r so n  1 0 0

4 s  g  1 9 4 9 ..................M -N
S o J  G a s  E l  <fc T r a c  1 0 0

G u  g  5 s  1 9 5 3 .......... M -S
N o  H u d  Co B y  6 s T 4 J -J

5 s  1 9 2 8 ......................... J-J
E x t  5 s  1 9 2 4 .......... M -N

P a t  C ity  co n  6 s ’ 3 1 .  J -D
2d  6 s  1 9 1 4  o p t A -O

So S id e  E l  (C h ic ) S e e  C  
S y r a c u se  B a p  T r  5 s  1 9 4 6  
T r e n t  P  <fc H  5 s  1 9 4 3 J -D  
U n ite d  B y s  o f S t L —

C om  v o t  tr  c t l s ..........1 0 0
If P r e fe r r e d ..................... 1 0 0
G e n  4 s  1 9 3 4 ____S e e S tk

U m t B y s S a n F r a n  &'eeStk 
W a s h  B y  E l  C o . . . .  1 0 0

P r e fe r r e d ............ ........... 1 0 0
4 s  1 9 5 1 ............................J -D

H W e s t  C h ica g o  S t ____1 0 0
IfC on g  5 s  1 9 3 6 ____M -N

G a s  S e c u r i t ie s
NEW YORK

C e n t U n  G a s  5 s  g ’27.J<&J  
C o n  G a s  ( N  Y )  s t k .  S e e  St 

C o n v  d e b  6 s c t f s  S e e  S tk
H M u t u a l  G a s ................... 1 0 0
N  e w  A m s te r d a m  G a s—  

1 s t  c o n so l 5 s  1 9 4 8 . .J -J  
N  Y  &  E a s t  K iv e r  G a s—

1 s t  5 s  1 9 4 4 .....................J-J
C o n so l 5 s  1 9 4 5 ............J -J

N Y & B i c h m o n d  G a s . 1 0 0  
N o r  U n  1 s t  5 s  1 9 2 7 .M -N  
If S ta n d a rd  G a s  c o m  . .1 0 0

H P r e f e r r e d ................... 1 0 0
1 s t  5 s  1 9 3 0 .................M -N

OTHER CITIES 
A m e r  L ig h t  &  T r a c t .  1 0 0

P r e fe r r e d ....................... 1 0 0
B a y  S ta te  G a s ................... 50
B in g h a m to n  G a s  5 s  1 9 3 8  
B r o o k ly n  U n io n  G a s  deb  

6 s 1 9 0 9  c o n v ’0 7 . . .M - S  
B u ffa lo  C ity  G a s  stock lO O  

1 s t  5 s  1 9 4 7  S e$  S to c k  
C o n so l G a s  o f  N  J —

1 s t  5 s  1 9 3 6 ..................... J-J
C o n su m e r s ' L  H  &  P o w —

5 s  1 9 3 8 ..............................J -D
E liz a b e th  G a s  L t  C o . . 1 0 0  
E s s e x  &  H u d s o n  G a s  1 0 0  
F o r t  W a y n e  6 s 1 9 2 5 . .  J -J  
G a s  A  E l  B e r g e n  C o ..  1 0 0  
G ra n d  B a p id s  G a s—

I jls t  5 s  1 9 1 5 ..............F -A
H u d s o n  Co G a s .............. 1 0 0
In d ia n a  N  a t  &  111 G a s—

l e t  6 s  1 9 0 8 .................M -N
In d ia n a p o lis  G a s ............5 0

1 s t  g  5 s  1 9 5 2 ..............A -O

B i d A  s k
§ 1 1 0 * 2

§ 1 0 7
1 1 2

S tk  E x  l is t
S tk  E x  lis t
S tk  E x  l is t

h icag o l is t
98 1 0 4
6 8 * 2 69*2

§ 95*4 96*2
3 0

§ 77 78*2
7 8 8 0

§ 1 0 5 106*4
§ 1 1 2 113

2 4 0 2 5 0
§ 1 0 8

25
§ 73*2 7 4 i4

1 1 8 1 2 2

§ 1 0 0 1 0 1

§1 0 7 1 1 2

§ 1 0 8 1 1 1

§ 1 0 0 103
§ 1 2 0

§ 1 0 0

liicago lis t
§1 06*2 107*2
§ 1 0 2 1 0 5

4 8 4 9
80*2 81*2

E x c h lis t
E x c h list

3 8 ;j4 39*2
8 6  * 2 87*4
87*4 8 7  34

1 3 0
7 0

§ 1 0 0 1 0 2

k  E x c h lis t
E x c h List

2 0 0 2 3 5

§ 1 0 0 1 0 2

§ 1 0 2 106
§ 1 0 0 105

3 8
§ 1 0 0 1 0 3

1 2 0 1 2 5
1 1 0 1 4 0
1 0 4 108

1 1 4 1 1 6
9 8 1 0 0

*4 B16
§ 9 6 1 0 0

1 2 0 1 3 0  .
6 7*2

E x c h lis t

§ 9 2 9 5

§ 1 0 7
2 7 5
1 2 6 1 2 8

4 0 4 6
5 7 6 0

§ 1 0 0 1 0 2 * 2

1 0 7 1 0 8

25 3 0
71

§ 9 9 1 0 3

HsiH  !Secui*itieH 
J a c k so n  G a s  5 s  g  '3 7 .
K a n e a s  C ity  G a s ........... ... .

1 1  L a c le d e  G a s ..................1(8
1| P r e f e r r e d ..................1 0 (

1 >atay ’ e  G a s  1 s 1 6 s  ’ 2 4 . M  - N  
Log<fe W a b V  l s t 6 s ’ 25 .J

IfOon g  5s  1 9 4 8 ......... J -
N o  H u d so n  L  H  &  P o w  

os 1 9 3 8 ...........................A -

l s t  6 s 1 9 2 6  
‘a t  <fe P a s  Ga* 
II C on  g  5 s  1

Tele/yr Telephone
H A m erT eleg < fc  C a b le  1 0  

1|C en tral&  S o A r n e r . 1 0 0

F ranklin .......................
II G o ld  &  S t o c k ........... .

II N o rth w e ste rn  T e le g .  5<

E lectric C om panies
C h ic a g o  E d iso n  Co S ee

P r e fe r r e d

F erry  C om panies
ro o k ly n  F e r r y  s t o c k l  
B  <fc N Y  1 s t  6 s  1 9 1 1 .  J 
i Y  &  E  B  F e r r y  s t k . l  
1 s t  5 s  1 9 2 2 ................ M

N  Y  <fc N  J 2 d  5 s  1 9 4 6 .  J-J  
1 0 th  <& 2 3 d  S ts  F e r r y  100  

1 s t  m o r t 5 s  1 9 1 9 . . . J -D  
1fU nion F e r r y  s to c k  .1 0 0  

H is t  5 s  1 9 2 0  ..............M -N

R a ilro a d
C h ic P e o  &  S t  L  p r e f .1 0 0

D e p o s ite d  s t o c k . . , . ..........
U n d e p o s ite d  s to c k
P rio r  lie n  g  4  his’3  0M<& S 
C on  m tg  g  5 s  1930.J<fcJ  
In c o m e  5 s  1 9 3 0

C h ic  S u b w a y ..................... 1 0 0
11 F o r t  W o r th  <& D e n v e i

C ity  s ta m p e d ...............10(J
N  Y  N  H  &  H a r t f o r d -  

C on  d eb  3 1 9 5 6 .  J & J
N o r t n ’n  S e c u r it ie s  S tu b s  
P e n n , g u  g  4 *2 %  n o te s

N o v  I  1 9 0 7 ............. M & N
P itts  B e s s  L  E ............50

P r e fe r r e d ...........................50
B a ilro a d  S e c u r it ie s  Co.

I lL C .s tk .tr . c f s .s e r .A '5 2  
S ea b o ard  A i r  L in e —

C oll tr  o s  1 9 0 7  o p . . .M - S
S ea b o a rd C o ____ S e e  B a l
Va<fc S o u t h w e s te r n .. 10<

I n d u s t r ia l  a n d  M i s c e i
A h m e e k  M i n i n g ______  25
A llia n c e  B e a lt y ............1 0 0
A l l i s  C h a lm e r s  Co l s t m  

s ,f  5 s  J u ly ’ 36ox>t’ 1 6  w i  
A m e r ic a n  c a n  c o m . . .  1 0 0

P r e le r r e d ....................... 1 0 0
A m e rica n  C h ic le  C o . .  1 0 0

P r e fe r r e d ........................1 0 0
A m  G ra p h o p lio  c o m ..  1 0 0

P r e fe r r e d .......................1 0 0
A m e r  H a r d w a r e ........... 100
A m  I c e  S e c u r it ie s___ S ee
A m  M a lt in g  6 s 1 9 1 4 .J -  D 
A m e r  P r e ss  A s s o c ’n .lO o  
A m  S od a  F o u n  c o m ..  1 0 0

1 s t  p re fe rre d ................. 1 0 0

2 d p re fe rre d ................. 1 0 0

A m e r  S te e l F o u n d r ie s —
M  6 s 1 9 3 5 .................. A<fcO

A m e r ic a n  S u r e ty ............50
A m e r ic a n  T h r e a d  p r e f . .5  
A m T o b a c  (n e w ) c o m lu O

P r e fd .............. S e e  S to c k
4 s  a n d  6 s ...........  S e e  S tk

A m  T y p e fo T s  c o m . . .  1 0 0
P r e fe r r e d ........................1 0 0

A m e r  W r i t i n g  P a p e r .1 0 0
P r e fe r r e d ....................... 1 0 0
1 s t  s f  g 5 s ’ 19  op '0 9 .J -  J 

ffB a rn ey  &  S m  C ar . . . 1 0 0
I) P r e fe r r e d ..................... 1 0 0

U B etlil’m  S te e l C orp .1 0 0
IfP ref e r r e d ....................10 0

‘H C o il.tr .g .s .to s  1 9 1 4 . J-J
B lis s  C o m p a n y  c o m ____5 0

P r e fe r r e d .......................... 5 0
B o n d &  M t g  G u a r ____1 0 0
B o rd e n ’s C o n d M i lk ..  1 0 0

P r e fe r r e d ....................... lO o
B r it ish  C ol C o p p e r ........... 5
B u tte  C o a litio n  M i n . .  15  
C a sein  Co o f A m n o m ..l 0 o

P r e fe r r e d ....................... 1 0 0
C a su a lty  Co of A m e r i c a ..
C e llu lo id  C o ....................... 1 0 0
C e n t F ir e w o r k s  c o m . 1 0 0

P r e fe r r e d ....................... 1 0 0
C e n tra l F o u n d ry -.____1 0 0

P r e fe r r e d ....................... 1 0 0
D e b  6 s 1 9 1 9  op '0 1  M -N

C en tra l L e a th e r ........... S ee
C e n tu r y  B e a lt y ........... 1 0 0
C h e seb ro u g h  M f g  Co 1 0 0  
C hic P n e u m  T o o l. S e e  C h  
C ity  I n v e s t in g  C o ..  
U C laliin  (H  B ) c o m . . . !  1 0 0

H is t  p r e fe r r e d ........... 1 0 0
If2d p r e fe rr e d ..............1 0 0

Colo In d u str ia L  S e e  Stoc  
C ol &  H o c k  C o a l& l  p f 1 0 0

1 s t  g  5 s  1 9 1 7 ........... J -J
C ol tr  6 s O c t  1 9 5 6 . .J -J  

C on so lid  C ar H e a t in g  1 0 0  
H Cons F ir e w 'k s  co m  .1 0 0  

HP r e f e r r e d ..................... 1 0 0

1 B id ; A sk .
)|§ 9 5 1 0 0

45 50
...... 1105

95 1 1 0

3 8 43
3 5 4 0

§ 1 0 3 'v L07*2
§ 1 3 3 134

)| 8 9 91
> 1 1 0

>|§I08
2 0

2 9 34
67 72

§ 1 0 0 104
§ ........... 93

9 0 92
1 4 o 150

i 1 1 9 123
78
4 7 53

1 1 9 123
9 0 9 2

127*2 135
1 2 0 125

8 0 8 5
9 8 1 0 1

hicago list
143 149

t 97*2 103
4 0 5 0
6 0 7 0
7 0

§ 7 2 7 3

1*4 2

§ 9 8 1 0 1

65 7 0
8 6 9 0

§ 1 0 8 1 0 9
§ i o y 1 1 0

§ 1 0 5
3 0 37

§ 8 0 8 8

25 3 0
9 0 92

2 5
2 5

8 0 1 0 0

4 5 55
1 2 * 2 2 0

4 6  *4 4 7

§ 1 1 1 * 2 1 1 2 * 2

2 2 5 237*2

§ 99*8 99*2
f 3 3 3 6
t 7 0 73

9 0 9 3 34

1 0 1 * 2

E x c h lis t

\ 7 8 8 0
1 1 8 1 2 5

§ 8 0 5 8 8 0 34
8

58*2 59*2
1 8 1 1 8 6
1 0 3 107

43 45
£ 8 2 85
105 1 0 /

S tk  E x l is t
1 0 2 104

95 105
1 3

4 0 4 8
5 1 0

§ 9 0 91
185 195

r 3 * 2 4*2
3 9 0 4 1 0

E x c h lis t
E x c h lis t

35 4 0
95 1 0 0

3*4 4
24*2 25
85 8 6

6 0 6 6

1 3 8
2 1 2 3

8 6

9 6
1 4 0
1 3 0 1 3 4
3 9 0 4 0 5
1 7 0 ISO
1 1 2 116

t  8 8*4
3 1 31*2

3 6

75 8 5
1 2 0 130
135

1 2 17
65 70

5 5*2
2 2 24
79 81

S tk  E x  lis t
l y o 2 0 0

4 4 0 4 8 0
ica go lis t

1 0 8 1 1 4
1 0 8 118

96
96

k  E x list
65 8 0

§ 8 4 9 0
1 0 1 * 2

5 0 55
2 0 40
6 0 70

I n d u s t r ia l  a n d  3 i i * c e l

P re fe rre d

I C orn  P r o d  R e f
I I C ra m p s ' shtfc E l 
iH C r u c ib le  S te e l.

C u b a n  us o f 1 8 9 6 .

D o m in io n  C op p er (n e w ) ]

E le c tr ic  B o a t .............
P r e fe r r e d .................

E le c tr ic  V e h ic le ___
P r e fe r r e d ................ .

.10<

P referred 10 (

II P r e fe r r e d ................... l o t
G o ld  H il l  C o p p e r ...........  1
G reen ©  C o n  C o p p e r .. .  1< 
G r e e n e  C o n so l G o l d . . .  10
G r e e n e  G o ld -S i lv e r ___10
G u g g e n h e im  E x p lo ’n . 1 0 0  

H a c k e n s a c k  W a te r  Co —  
B e f  g  4 s  5 2  op  1 2 . . .  J-J

P r e fe r r e d ....................
1 s t  g  5 s  J u n e  1 ’ 2 ‘. 

H e c k e r -J  o n e s-J e  w ’ l

H e r ’ g -H a l l -M a r ,n e w . 1 0 0  

H o b o k e n  Land<fc X m p lO o
H5s 1 9 1 0 ....................... M -N

H o u s to n  O i l ..................... 1 0 0
P r e fe r r e d ........................1 0 0

H u d s o n  R e a lty .............
In g e r s o U -R a n a  p r e f . . 1 0 0  

I n t e r n a t ’L B a n k in gC o lO O  
I n t ’n ’l  M e r c  M a r in e . 100

P r e fe r r e d ........................1 0 0
C o l tr  d 4 V 2 2 o p ’0 7 A -O

In te r n a tio n a l S a lt ____io o
1 s t  g  5 s l 9 5 1 ..............A -O

In te r n a tio n a l S i lv e r . lo o
P r e fe r r e d ........................1 0 0
1 s t  6 s  1 9 4 8 ..................... J -D

L a c k a w a n n a  S t e e l . . . l o o
L a n sto n  M o n o ty p e .........20
L a w y e r s  M o r t  f n s u r .1 0 0  
H Leh cfc W ilk e s b  C o a l .50
L o r d  &  T a y lo r .................1 0 0

P r e fe r r e d ....................... 1 0 0
H L oriiiard  (P )  p r e f . . . 1 0 0  
M a c k a y  C o m p a n ie s  . .1 0 0

P r e fe r r e d ........................l o o
M a d iso n  S q  G a r d e n ..1 0 0

2 d  6 s 1 9 1 9 ................... M -N
IjM a n h a tt B e a c h  C o . 1 0 0
M a n h a tta n  T r a n s it ____2 0

M e x N a t  C o n str u e .p llO O
M in e  S e c u r i t ie s .............. 5
M itc h e ll  M in in g ..............l o
M o n o n g a h e la  B  C o a l. . 5 0

P r e fe r r e d ...........................5 0
M o n t  &  B o sto n  C o n so l .5  
M o r tg a g e  B o n d  C o . . .  1 0 0

N a t  B a n k ;o f  C u b a ____1 0 0

N a tio n a l S u r e t y ........... 1 0 0
N e v a d a  C o n s ’d 'C o p p e r .5
H N ew  C e n tr a l C o a l ____20
N  J  T e r  D o c k  &  Im p '. 1 0 0  
N  Y  B is c u it  6 s 1 9 1 1 .M -S  
N  Y M tg e c fe  S e c u r ity . 1 0 0
H N e w  Y o r k  D o c k ____1 0 0

lj P r e fe r r e d  ................... 1 0 0
N  Y  T r a n s p o r ta tio n . . .  20  
N ile s -B e m -P o n d  co m . 1 0 0
H O ntario  S i l v e r ............1 0 0
O tis  E le v a to r  c o m ____1 0 0

P r e fe r r e d ........................i o o
P h o e n ix  S e c u r i t ie s . . .
P it ts b u r g  B r e w in g ____5 0

P r e fe r r e d ...........................5 0
P it ts b u r g  C oal S e e  S tock  
P o p e  M a n u fa c tu r in g . 1 0 0

1 s t  p r e fe r r e d .............. 1 0 0

2 d p r e fe r r e d ..............1 0 0

P r a tt  &  W h it n  p r e f . .  1 0 0  
B e a lty  A s s o c  (B k iy n )  1 0 0  

R o y a l B a k P o w d  p r e f . 1 0 0  
S a fe ty  C ar H e a t  &  L t  1 0 0
S e n e ca  M i n i n g ..............
S in g e r  M f g  C o ................. l o o
S o u th e rn  S te e l—  

l s t s f  g 5 s  1 9 3 0  op t M -N  
S ta n d a rd  C o u p ler  c o m lo o

P r e fe r r e d ........................1 0 0
S ta n d a rd  M ill in g  C o . 1 0 0

P r e fe r r e d ....................... 1 0 0
1 s t  5 s  1 9 3 0 .................M -N

S ta n d a rd  O il o f N  J . .1 0 0  
S w ift  &  C o  S e e  B o s to n  St  

1 s t  5 s  1 9 1 0 - 1 9 1 4 . . .J -J
T e n n e s s e e  C o p p e r ..........25
H T ex as &  P a c ific  C oa l 1 0 0

1 s t  6 s 1 9 0 8 ...................A -O
T it le  I n s  C o o f N  Y . . 1 0 0  
T o n a p a h  M in  (N e v a d a ) . 1 
T r e n to n P o tte r ie s  com lO O

P r e fe r r e d  n e w  ____ 1 0 0

T r o w  D ir e c to r y  u e w -.lO O
U n io n  C o p p e r . . .................1 0
U n io n  T y p e w r  c o m ..  1 0 0

1 s t  p r e fe rr e d ................. 1 0 0

2 d p r e fe rr e d ................. 1 0 0

U n ite d  B k  N o te  C orp . .5 0
P r e f e r r e d ......................  5 0

U n it e d  C ig a r  M f g . ,  p f .lo O
U n ite d  C o p p e r ................. 1 0 0

P r e fe r r e d ........................100
U . S . C a s u a lt y ................lO o
U  S E n v e lo p e  c o m . . .  1 0 0

H P r e f e rre d ..................... 1 0 0
U  S  B u b  2d  p f  S e e  S to ck  
U  S S te e l C o r p o r a t io n -  

C ol tr  s i 5 s  ’ 51  op t ’ l l . .  
C o lt r  s f  5 s  ’ 51  n o t o p t . .  

U  S T i t  G u &  I n d e m .1 0 0
U t a h  C opper C o ............. 1 0
W  e stc h e a te r  &  B r o n x  

T i t le  &  M o r t  G u a r  C o . 
W e s t in g h  A ir  B r a k e . .5 0  
W e s t  E le c  cfc M f g —

C on  s f  5 s  ’ 3 1  O p ’ 1 2  J -J
W h it e  K n o b  M i n ........... 10

P r e fe r r e d ............................1 0
W o r th in g  P u m p  p r e f . 1 0 0

! B id A s k
5*8
2 234
7 J 4

25 30
8 11

E x c h list
i 8 24
12 12*8
76 70*2

101 104
123 129

3 3*4
1 3 6

18 25
60 70
10 12
14 17

4 8
36 40
38 40
74 75
75 79

103 104*2
1 2 A
1 25 25 *«
t ‘J 1*
t 2 '3*8

244 246

§ 22 94
90 98
19*2 30
35 37
66 70

106 110
25 35

20 0
§101 ____

7*2 8**
43 45

125 135
87 i2 95

150
10*2 11
28 28*4
7634 7? 3h
34*2 37
63 68

5 9
48 53

§ l o 7 1 0 9
63 67

\ 14*2 15*4
187 .........
12(3” i  30
100 103
130 155

73*2 74
7234 73
15 25
75

5 7
f 2 3 *8

13 17
t  318 *4
t 4*4 4*2
t ........ 8*2
f 22 % 30
t ^ *4

100 105
116 i 25
1 3 q 145

t 18 18 *4
37 46

38
102 *e
19u 20(3

35 40
80 8 3

\ 5 5*2
125

3 3*4
51 53
98 101

t *2
f 303* 30a4
t 49 5 J
E x c h List

3*2 5
70 75
15 18

102 107
158 165
107 109
285 310

t 55
525

§ 92 94
45 50

120 130
i 11

26 31
7 6 79

607 610
k E x c a ’ge
§102 106
f 45 46*2

75  
§ 1 0 5  

1 8 0  
f 17*2  

16  
9 4  
60

t 1*8 
9 3  

121 
121 

t 4 6  
f  5 0  

9 7  
6 2  * 2  

8 4  
200 

20 
8 9

E x c h

§112 
§112 

125  
t ‘J 7 ^

175
1 1 4 5

9 6 34

2 %
115

icvcvv/ \  v i i . i v  j  J ^ I  A V W  '  y l o u  ^  A - V  X  <7 4 S  I O U  J J Ol- a. v i v a  a  v \ a .  .  .  .  .  • • . . . x v v  v v  i  v

§ Buyer pays accr’d int. t Price per shu price* aEx-riglits. #Ex-div. I New fitock* HSeils on St’k Exch., but not a very active security.

110
185

18^4
20
9 8
60

1 ^
97  

125  
125

5 0
5 2
9 8  
63  
86

9 2
lis t

112ta
113
1 3 0

2 7 34

1 8 0

9 7
34

120
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Jnucstmcnt and ilailtoad intelligence.
K A 1 L K O A D  G R O S S  E A R  N l N o S .

The following table shows the gross earnings of every STEAM railroad trom which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. T h e  r e tu r n s  o f  the s tr ee t  r a i iw a y s  a r e  b ro u g h t to g e th er  s e p a r a te ly  o n  a  su b s e q u e n t  p a g e .

Latest Gross Earnings. July 1 to Latest Date.

Roads. Week or 
Month.

Current
Year.

Previous
Year.

Current
Year

Previous
Year.

Ala N O A Texas Pacific.
§ $ $ S

N O & N East _ J u l y .......... 25S.140 230,528 258,140 230.528
Ala A Vicksb’g J u l y .......... 10S.9S5 102,391 108,9S5 102,391
Vicksb Sh A P . J ul y _____ 120,430 101,213 120.430 101,213

A tell lo p  A S F e. J u n e _____ 6,447,473 5,880,602 78,044.342 68,375,834
Atlanta A C har.. A p r il.......... 306,543 293,680 3.417,933 3,098,189
Atlantic A Birm. May .......... 110,805 81,546 1.025,814 919,381
Ati Coast Line__ J u n e _____ 2,152,908 2,032,717 24 868,445 22,222,901
Balt iV Ohio . June •_____ 6,572,814

216,516
5,768,103

191,916
77,392,056

2,496,788
67,6S9,99S

2,159,072Bangor A A roost. J u n e _____
Bellefonte Central J u n e _____ 5,416 5,634 59,137 57,301
Bridgt A Saco R . May .......... 3.897 4,433 42,894 42,391
Buff Koch & Pitts 
Buffalo A Susq_. 
Cal Northwestern 
Canadian North. 
Canadian Pacific. 
C ent! of Georgia. 
Cent'l o f N Jersey 
Chattan Southern 
Chesap A O h io .. 
Chesterf'd & Lane 
Chic & Alton Ry_ 
Chic Gr Western. 
Chic lnd  A Louisv 
Chic Miiw A St P . 
Chic & North W . 
Chic St P M & O 
Chic Term Tr RK 
Colorado Midland 
h Col A South Sys 
Col Newb & Lau.
Copper Range___
Cornwall_________
Cornwall A Leb__ 
Denver & Kio G r. 
Det A Mackinac 
Det Tol Ir Sys 
Dul R L  A Winnip 
Dul So Sh A A ll.
E rie_____________
Fairchild A N E_ 
Fon Johnsr A Gl_
Georgia R R .........
Gr Trunk System 

Gr Trunk West 
Det Gr H & M . 
Canada A llan . 

Great N orthern._ 
Montana Cental 
Total system 

Gulf A Shlplsland 
Hocking V a lley .. 
Illinois C entral.. 
Illinois Southern. 
Int A Gt N'orth'n 
a Interoc M ex).
Iowa Central__
Kanawha A Mich 
Kan City South’n
Lehigh Valley___
Lexing & East’n .
Long island_____
Louisiana A Ark. 
Louisv A Nashv.
Macon A Birm ___
Manis A No East.
Manistique______
Maryland A Penn 
a Mexican Cental. 
a Mexican Intern
a Mexican R y __
a Mexican South.' 
Mi lien A South w

July

1st wk Aug
May ..........
J u n e _____
1st wk Aug 
4thwk July 
4th wkJuly
May _____
4thwk July
j u n e ____ _
M a y _____

( M a y _____
-ithwk July 

14th wkJuly
May _____
J u n e _____
J u n e _____

14thwk July
M a y --------
4thwL 
June.
May ..........
J une. _ J___
May _____
4th wk July 
4thwk July 
4thwk July
J u n e _____
4thwk July
M a y _____
June______
June______
June______
4thwk July 
3d wk July 
3d wk July 
3d wk July
J u l y --------
J u l y ..........
J u l y _____

|4thwk July
J u n e _____
J u l y _____
J u n e _____
4th wk July 
4thwk July 
4thwk July
J u n e _____
J u n e _____
M a y _____
M a y _____
M a y _____
June______
4thwk July 
[July . . . . .
I M ay----------
J u n e _____
J u n e _____
A pril_____
4thwk July 
3d wk July 
3d wk July 
Februar

151,055 
110,9631 
135,222 
125,900' 

1.931,000 
296,096! 

1,736.264 
5,718 

2,196,555 
2,872 

822,121 
250,452 
161,757 

4,340,243 
5,797,223 
1,084,170 

44,990 
180,431 
276,434 

17,175 
52,983 
17,572 
35,011 

539,200 
30,689 

117,327 
26,354 
87,784 

4,102,434 
1,673 

84,768 
199,141 

1,152,853 
109,112

40.688 
37.029

4,776,436 
247,515 

5,023,951 
60,682 

531,886 
4,366.622 

24,455 
189.,600 
183,708 

71,975 
191,892 
661,980 

2,418.335 
51,036 
Inc.Zb 

101,062 
1,188,540 

11,765 
40,304 
14,461
27.688 

2,500,372
196,430
127,500

23,6801

1S2.12S 
104,348 
149,516 

79,200 
1,506,000 

264,660 
2,113,292 

3,643 
1,846,555 

2,670 
852,282 
215,481 
158,713 

3,900,554 
5.044,816 

989.946 
46,147 

164,697 
260,218 

16,040 
58,079 
17,803 
33,359 

473,800 
27,905 
93,855 
1R235 
81,400 

4,135,108 
2,035 

57,732- 
191,681 

1,034,391 
83.022 
33,019 
36,396 

3,694,329 
200,831 

3,895,160
47.088 

527,672
3,748,999

26.432
179,722
167,871

65,049
150,875
573,928

2,781,731
47,313

,470
79,001

1,076,727
11,919
39,959
14,112
26.088 

2,270,240
180,043 
129,900 

20,941 
6,015

Roads.

Mineral Range___ 4th wk July 18.094 18,285 56,796 59,559
Minneaio A S t L_ 4th wk July 104.066 100.050 306,742 297,160
M St P A S St M. 4thwk July 323,843 245,248 998,345 746,547
Mo Kan A Texas. 4th wk July 714,545 617,580 1,848,354 1,626,731
Mo Pac A Iron Mt 1st wk Aug 800,000 661,000 4,496,631 4.109,778

Central Branch 1st wk Aug 28,000 36,000 164,322 216,313 1
Total 1st wk Aug 828.000 697,000 4,660,953 4,326,091

b Mob Jack A K  C Mav _ 106,133 58,522 1,033,352 627,745 ; |
Nash Ch A St L_ _ June _ 1,128,519 830,610 11,120,980 10,113,053
Nat RF of M ex. _ 4thwk Julv 371,033 307,261 1,166,005 982,207 |

Hida] go A N E 4thwk July 33,827 91,931 __
Nevada Central. _ June . ____ 6,811 3,646 61.250 35,659 II
Nev—C a 1—Oregon _ June _ ________ 22,574, 21,041 231,736 221,182 i
N Y Ont A West . June . 702,473 674,164 7,265,057 7,090,889
N Y  Suso A West Mav . 204,427 245,663 2,506,313 2,485,705
Norfolk A W est’n June . 2,168,842 28,487,763 24,089,257
Northern Central June.. — 1.041,102 933,702 11.125,548 10,405,948

709,767
1,417,196
1.607,6351

729,700!
5,882,000

956,816

048,615
1,028,886
1,541,199

474,300
4,548,000

877,960
21,883.888 20,673,526

16.7S2 10,516 
24s602,986120,724,368

35,637 
10.674,535 

719,893 
498,317 

50,649,320 
63,481,575 
12,943,746 

139,836 
1,958,009 

982,532 
289,120 
613,897 
205,215 
408,042 

1,654,300 
98,479 

322,977

279,213 
45,500,600 

22,294 
776,941 

2,842,493 
3,606,234 

335,753 
124,030 
125,676 

4,776,436 
247,515 

5,023,951 
189,158 

6,439,806 
4,366,622 

336,556 
513,000 
579,432 
231,289 

2,152,759 
7,752,889 

29,616,993 
481,513 
Inc. 709, 

1,057,523 
3,655,325 

11,765 
387,173 
102,238 
360,300 

23,315,446 
552,287 
392,700 

68,755

30,726 
10,880.982 

618,492 
489,577 

45,643,488 
55,745,273 
11,925,996 

140,453 
1,801,815 

872,501 
232,912 
562,728 
107,607 
256,099 

1,469,400 
85,289 

271,875

254,311
41,396,863

36,381
705,583

2,481,207
3.229.213 

269,550
96,545

113,159
3,694,329

200,831
3,895,160

173,850
6.013.213 
3,748,999

278,929
486,522
511,087
215,121

1,764,171
7,060,887

28,288,373
425,151

137
844,534 

3,307,982 
11,919 

393,728 
89,044 

323,571 
21,418,238 

508,651 
359,500 

67,732 
52,521

N Y  C A Hud Riv
L S A M S ____
Lake E A West 
Chic IndASou l 
Mich C entral.. 
C C C A St L__ 
Peo A Eastern. 
Cin N orthern.. 
Pitts A Lake E
R utland------
N Y Chic AS t L 

Northern Pacific. 
Ohio Riv A West 
Pacific Coast C o . . 
dPenn -  East P AE 

(/West P A E__ 
Phila Balt A W ’sh
Phila A E rie____
Pittsb C C A St L 
Raleigh A S’port. 
Reading Rail way 

Coal A Iron Co 
Total both cos. 

Rich Fr’ksb A P . 
Rio Grande Jct__
Rio Grande So___
Rock Island Sys.
St Jos A Gr Isl___
e St L A San Fran 
St L Southw est._ 
Seaboard Air Line 
Sierra Railway __ 
Southern Indiana
c So Pacific Co___
Southern Ry k ___

Mobile A "Ohio. 
Cin NO A TexP 
Ala Great Sou. 
Ga South A Fl-a

Texas Central___
Texas A Pacific. _ 
Tex 3 V A N W__ 
Tidewater A W est. 
Tol A Ohio Cent.
T o lP  A W est____
Tol St L A W ____
Tombigbee Valley 
Tor Ham A B uff. 
Un Pacific System 
Virginia A So W ;n
W abash _________
W esternMaryland 
West Jersey A S’e 
Wheeling A L E .  
W'msport A N Br 
Wisconsin Central 
Wrights A Tenn. 
Yazoo A Miss Val

Latest Gross Earnings.

Week or Current Previous 
M onth. Y ear. Y ear

July ._____
J u l y ..........
J u l y ..........
J u l y --------
J u l y ..........
J u l y ..........
J u l y ..........
J u l y _____
J u l y ..........
J u l y _____
J u ly ____
J u n e _____
February _
M a y _____
J u n e ___
J u n e ___
J u n e ___
May —
J u n e ___
J u n e ___
May —  
May . . .  
May —  
May . . .
M a y _____
4thwk July
J u n e ___
May . . .
J u n e _____
4thwk July
M a y ___
J u n e ___
July . . .  
February _ 
4thwk July 
3d wk July 
3d wk July 
3d wk July
June ____ _
4thwk July 
4thwk July 
February .
M a y _____
J u n e _____
4thwk July 
4thwk July 
May . . .
J u n e ___
May . . .
J u n e _____
1st wk Aug 
4thwk July
June ‘_____
4thwk July
M a y ___
M a y ___
M a y ___
July -----

Various Fiscal Years.

Atlanta A  Chari Air L ine____
Belief on te Central___________
a Interoceanic of M exico_____
Manistee A  North Eastern___
Manistique ______ ________ _
a Mexican International_____
a Mexican Railway__________
a Mexican Southern__________
National R R  of M exico______
New York Central___________

Lake Shore A  Mich South. .
Lake Erie A  W estern______
l Chicago lnd  A  Southern._
Michigan Central__________
Olev Cin Chic A St Louis___
Peoria A  Eastern__________
Cincinnati Northern______
Pittsburgh A  Lake Erie___

7,729,222 
3,584,431 

433,239 
166.078 

2,118,971 
2,143,364 

244,637 
88,353 

1,315,773 
249,923 
808,722 

5,315,912 
16,231! 

458,348 
12360 787 

Inc. 73 
1,364,417 

679,321 
2,442,849 

5,695 
3,289,052 
2,773,783 
6,062,835 

208,267 
58,818 
15,535 

4,175,317 
124,266 

3,348,818 
230,839 

1,296,726 
36,377 

113,526 
8,001 ,844 
1,448,244 

160,885 
165,244 

68,756 
166,168 

24,603 
364,280 

13,000 
9,580 

320,035 
35,725 
98,143 

5,560 
65,297 

5,666,931 
90,561 

569,672 
161,292 
501,124 
123,003 

12,868 
602,403 

12,703 
606,766

July 1 to Latest Date.

Current Previous 
Year Year.

7,135,298 
3,104,204 

371,775 
167,677 

1,870,692 
1,890,912 

213,892 
70,930 

1,069,574 
230,422 
668,828 

4,476,388 j 
12,342 

523,516 
11408 087 
9,600 
1,265,917 

732,799 
2,241,342 

4,374 
3,550,477 
3,642,048 
7,192,525 

200,710 
54,457 
13,387 

3,762,412 
116,265 

3,062,137 
177,930 

1,221,594 
31,958

106.298 
6,581,998 
1,306,868

144.299 
130,036

63,607
144,512

21,730
299,821

8,700
8,206

317,639
34,803

104,011
3,797

54,249
4,716,870

70,389
508,343
123,651
417,624
140,156

14,908
594,899

12,531
528,636

Period

S
7,729,222 
3,584,431 

433,239 
166.078 

2,118,971 
2,143.364 

244,637 
88,353 

1,315,773 
249,923 
808,722 

62,140,410 
155,824 

5,820,565 
1 42317 467 

Inc. 9,14 
15,197,349 
7,557,037 

28,361,771 
64,282 

36,959,117 
30,769,300 
67,728,417 

1,585,496 
613,381 

48,149 
51,237,854 

1,407,66 
41,975,217 

732,744 
13,898,126

113,526
69,786,157

4,436,358
483,608
474,679
193,862

1,944,945
67,699

991,635

82,704
4,072,159

99,636
310,091

744,970 
61,774,260 

1,011,336 
2,844,984 

459,375 
5,013,858 

406,397 
161,189 

6,506,69S 
191,898 
606,766

Current
Year.

$
7,135,298 
3.104,204 

371,775 
167,677 

1,870,692 
1.890,912 

213,892 
70,930 

1,069,574 
230,422 
668,828 

51,729,362 
135,159 

5,580,119 
123 424 3 67 
8,300 
14,100,749 
7,100,935 

25,029,370 
49,637 

34,004,155 
33,363,716 
67,367,871 

1,426 419 
523,753 

42,682 
44,051.507 

1 172,472 
38,381,615 

670,181 
12,439,407

106,298
63,240,992
4,022,953

419,341
372,085
182,361

1,714.702
62,768

822,379

81,257
3,766.648

101,204
307,822

660,226 
54,105,188 

680.422 
2,509,427 

380,201 
4,364.458 

423,324 
154,807 

6,085,119 
178,484 
528,636

Previous
Year.

d Penn— East of Pitts A E . . .
d West of Pitts A E ............

Phila Baltimore A W ash_____
Philadelphia A Erie__________
Pitts Cin Chic A St L ouis____
Rio Grande Jet_______________
Texas A Pacific_____________
West Jersey A Seashore_____

Mch 1 to Apr 30 $686 464 $653,930
Jan 1 to June 30 27,984 29,480
Jan 1 to July 31 4,073,483 3,742,802
Jan 1 to May 31 209.463 197,537
J an 1 to J une 30 51,157 11,595
Jan 1 to July 31 4,584,148 3,751,132
Jan 1 to July 21 3,870,000 3,490.600
Jan 1 to July 21 700,576 685.624
Jan 1 to July 31 8,549,749 7,092,552

1 to July 31 50.608,446 46,324,861
Jan 1 to July 31 24,191,527 21,271,148
Jan 1 to July 31 2,958,618 2,661,146
Jan 1 to July 31 1,312,341 1,204.550
Jan 1 to July 31 14,738,113 12,597,851
Jan 1 to July 31 13,505,882 12,121,935
Jan 1 to July 31 1,706,193 1,520.796
Jan 1 to July 31 564,114 450,579
Jan 1 to July 31 8,362,929 7,122,866

1 to July 31 1.517,791 1 .2,7
Jan 1 to July 31 5,694,721 5.011.738
Jan 1 to June 30 5,475,794 4,996,094
Jan 1 to June 30 69,826,849 61,974,849

1 to June 30 Inc. 4,40 8,400
J an 1 to June 30 7,513.411 7,070,011
Jan 1 to May 31 2 925 379' 2,893,290
Man 1 to June 30 14,152,559 12,538.925
Dec 1 to M ay 31 305.036 260,034
Jan 1 to July 31 7,563,938 6,468,363
Jan 1 to June 30 2.170.652 1,832.252

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Monthly Summaries.

1st week June (40 roa d s).. 
2nd week June (41 roa d s).. 
3rd week June (42 roa d s).. 
4th week June (41 ro a d s )..
2nd week July 
3rd week July 43 roads).
4th week July 40 roads)

Cur’nl Year Prev. Year Inc. or Dec.
%

13,682,041 
8,709,804 
8,929,516 
9.439,080 

12,852.048 
8,716,922 
9,389.1 17 
9,604,318 

! 13,517,452

$
12,000,433 
7,652,380 
8,001,3 T3 
8,270,746 

11,068,031 
7,781 .628 
8,307,903 
8,516,303 

11,801.208

$
+  1,681.608- 
+  1 ,057,424 

+ 928,203 
+  1,168,334 
+  1,784.017 

+ 935.294 
+  1 .081,214 
+  1,124,015 
+  1 .716.244

Monthly Summaries.

| Month Oct 
! Month Nov 

Month Dec 
Month Jan 
Month Feb 
Month Mch

Month June

1905 (115 fds) 
1905 (115 rds)
1905 (113 rds)
1906 (117 rds)
1906 (118 rds) 
1906 (110 rds) 
1906 (111 rds) 
1906 (124 rds) 
1906 (67 rds)

Cur'nt Year Prev. Year Inc. or Dec. %

8
170,515,148 157,100,827

$
+  13,414,321 8  54

165,977,137 150,405,095 +  15,571,142 10.35
159,312,944 142,053,423 +  17,259,521 12.15
152,980,485 1 26 ,555 ,852 +  20,424.633 2 0 .8 8
1 42 ,656 ,542 1 12,895,257 +  29,761 ,285 26.36
159,258,890 143,978,440 +  15,280,450 10.61
136,685.537 128,005,775 . 0.78
152,183,742 138,557,872 t  13,625.870, 9.83

72 ,708 .902 64,205,232 +  8 .503 ,670 13.24
a Mexican currency, b Includes earnings of Gulf A Chicago Division, c Includes the Houston A Texas Central and its subsidiary lines in both 

years, d Covers lines directly operated, e Includes the Chicago A Eastern Illinois in both years, h Includes earnings of Col. 4  South., Ft. 
W orth A Denver City and all affiliated lines, excepting Trinity A Brazos Valley R R . k Atlanta Knoxville A Northern included in both years since 
April 1; it had previously been included in 1905 since Jan. 1; earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of 
Tennessee Central from 'D ec. 1 in 1905 only. I Figures j)rior_to April 10 1906 are those of the Indiana Illinois *  Iowa and In<l. Harb. of Indiana.
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Latest Gross Earnings by Weeks.— In the table which 

follows we sum up separately the earnings for the fourth 
week of July. The table covers 40 roads and shows 14.54% 
increase in the aggregate over the same week last year.

Fourth week of July.

B uffalo R ochester & P it t s b u r g ..
Canadian N orth ern ______________
C anadian P a c ific________________
Central o f  G eorg ia_______________
C hattan ooga  S ou th ern _______
C hicago G reat W estern . _ _____
C hicago Indlanap & L ou lsv ____
C hicago Term inal T ransfer. _____
C olorado & Southern  (Including

F t W orth  & D enver C ity )____
D enver & R io G ran d e___________
D etroit & M a ck in a c_____________
D etroit T o led o  & Iro n to n _____
D u luth  South  Shore & A tla n tic -
G rand Trunk o f  C anada______ )

Grand T runk  W e s te rn _______
D etroit Grand H aven  6c M ilw
C anadian A tla n tic  ,______ J

G ulf & Ship Is la n d_____  ____
International 6c G reat N orthern
In terocean ic  o f M e x ico __________
Iow a  C entra l_____________________
L ouisville  & N ashville___________
M exican  In te r n a t io n a l__________
M ineral R a n g e ___________________
M inneapolis & St L ou is__________
M inn St P & S S M _______________
M issouri Kansas & T e x a s _______
M issouri P acific & Iron  M tn ____

Central B ran ch ________________
N ational R R . o f M e x ico ________
R io  G rande S ou th ern ___________
St Louis & S ou th w estern _______
Southern  R a ilw a y _______________
T exas C entral____________________
T exas & P a cific__________________
T oled o  P eoria  & W estern _______
T o led o  S t  Louis & W estern ____
W a b a sh ___________________________
W estern  M ary lan d _______________
W h eelin g  & Lake E rie___________

T ota l (40 ro a d s )____
N et increase (1 4 .5 4 % )

1906. 1905. Increase. Decrease.

$ $ $ $
243,465 247,253 3,788
188,500 126,700 61,800

1,931,000 1,506,000 425,000
296,096 264,660 31,436

5,718 3,643 •2,075
250,452 2 1 5 ,48J 34,971
161,757 158,713 3,044

44,990 46,147 1,157

276,434 260,218 16,216
539,200 473,800 65,400

30,689 27,905 2,784
117,327 93,855 23,472

87,784 81,400 6,384

1,152,853 1,034,391 118,462

60,682 47,088 13,594
189,600 179,722 9,878
183,708 167,871 15,837

71,975 65,049 6,926
1.,188,540 1 ,076,727 111,813

196,430 180,043 16,387
18,094 18,285 191

104,066 100,050 4,016
323,843 245,248 78,595
714,545 617,580 96,965

1,413,300 1 ,270,640 142,660
51,340 64,259 12,919

371,033 307,261 63,772
15,535 13,387 2,148

230,839 177,930 52,909
1,448,244 1,306,868 141,376

24,603 21,730 2,873
364,280 299,821 64,459

35,725 34,803 922
98,143 104,011 5,868

802,367 708,862 93,505
161,292 123,651 37,641
123,003 140,156 17,153

13,517,452 11,801,208 1,756,320 
1,716,244

40,076

For the month of July the returns of 57 roads show as 
follows:

Month of July. 1906. 1905. Increase. %

Gross earnings (57 ro a d s )____
$

67,272,147
$

58 ,925 ,683
$

+  8 ,346,464 14.19

It will be seen that there is a gain on the roads reporting 
in the amount of $8;346,464; or 14.19%.

Net Earnings Monthly to Latest Dates.— The table fol­
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 21 1906. The 
next will appear in the issue of Aug. 25 1906.

----- Gross Earn'gs------
Current Previous

--------Net Earnings-------
Current Previous

Y e a r . Y e a r . Y e a r . Y e a r .
% $ $ $

216,516 191,916 86,052 69,682
2,496,788 2,159,072 951,878 782,359

; 26,354 11,235 14,665 2,049
168,466 99,605 78,344 30 ,S25

1,022,539 985,849 422,336 387,465

49,133 49,254 13,555 17,712
76,948 77,879 16,693 15,428

160,014 158,909 48,147 51,560

2,768,991 2,134,999 738,732 589,970
4,173 ,614 3,351,725 575.096 461,896
8 ,646 ,874 7,470,541 1,573,549 1,652,082

80,310 59,957 3,359 d e f 8,087
74,648 63,547

_ ̂  - 540,897 451,827
: 1 ,015,698 790,849 425,532 376,323
11,574,460 8,716,622 5,789,901 4,214,015
5 6,811 3,646 355 1,829

61,250 35,659 30,168 13,905
2,439,822 2,147.519 489,211 376,685
4,885,999 4,342,910 903,761 796,571
9,651,818 S, 651,046 2,195,568 1 759,165

133,328 104,487 34,078 57.028
164,269 128,788 d e f4 ,710 35,605

7,047,157 6,053,293 1,606,674 1,388,648
: 46,411 28,930 15,135 1,327

562,908 466,386 238.276 206.934
5 4 ,175,317 3,762,412 1,140,413 856,390
51,237,854 44,051,507 14,538,909 11,383,310

692,616 647,248 219,701 236,278
1,267,867 1,142,291 398,946 359,572

. 2,687,663 2,494,364 885,859 889,339
s 3 ,348,818 3,062,137 1,098,126 924,421
41,975,217 38,381,615 13,634,837 12,216,055

62,129 56,525 6,615 5,082
108,083 95,939 def4,916 def 4,589
233,638 216,697 2,171 15,556
220,853 175,305 58,130 65,277
429,470 343,752 131.442 122,145
840,006 719,820 270,551 299,820

; 345,910 338,196 p i  01,714 p l0 5 ,262
4,205,051 3,785,165 p i ,063,433 p 8 0 5 ,457

: 90,561 70,389 35,457 23.888
1,011,336 680,422 404,835 263,341

Roads.
B angor & A ro o s to o k . b_June

Ju ly  1 to  June 3 0 _______
D ul R a in y  Lake & W in  .J u n e

Jan 1 to  June 3 0 _______
E van sville  & T erre H au te—

Jan 1 to  June 30-------._
Genesee & W y o m in g -b —

A pr 1 to  June 30 -----------
Jan 1 to  June 30_______
July  1 to  June 30_______

L ong Is la n d .b —
A pr 1 to  June 3 0 _______
Jan 1 to  June 3 0 _______
July  1 to  June 3 0 _______

M acon  & B irm ingham —
Jan 1 to  June 3 0 _______

M ilw aukee Gas L t C o . .J u ly
Jan 1 to  Ju ly  31___

M inn St P & S S M _b__J
July  1 to  June 3 0 ___

N evada  Central _ b ______June
Ju ly  1 to  June 3 0 _______

N Y  Chic & St L_ b—
A pr 1 to  June 30_______
Jan 1 to  June 3 0 _______
Ju ly  1 to  June 3 0 _______9

N  Y  & |Rockaway B e h .b —
Apr 1 to  June 30_______
Jan 1 to  June 3 0 _______

P ittsburgh  & Lake E rie—
Jan 1 to  June 30_______

R io  G rande Southern b June
Ju ly  1 to  June 3 0 _______

R o c k  Island S y s te m .a . .Ju n e
July  1 to  June 3 0 _______51

R utlan d  _b—
A pr 1 to  June 3 0 ___
Jan 1 to June 30_________1
Ju ly  1 to  June 30_________2

St L ouis & San F ra n . a . June
July 1 to  June 3 0 _______ 41

Staten  Island R y  C o_b—
A pr 1 to  June 30_______
Jan 1 to  June 3 0 _______
July  1 to  June 3 0 . ______

Staten  Island R ap  T r a n .b —
A pr 1 to  June 3 0 _______
Jan 1 to June 3 0 _______
Ju ly  1 to  June 30_______

T oled o  St Louis & W est.J u n e
July  1 to  June 3 0 _______4

V irgin ia  & S ou th w .b _J u n e  
Ju ly  1 to  June 3 0 -----------1

a N et earnings here given  are a fter deducting taxes.
b N et earnings here given  are before  deducting taxes.
V F or June add itional in com e was $6 ,709, against $6 ,079, and fo r  Ju ly  1 

ter June 30 add itional in com e was $25,077 in 1906, against $17,897 in 1905.

Interest Charges and Surplus.— The following roads,'Xin 
addition to their gross and net earnings given in the fore­
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges:

— In t . , Rentals, & c .—  
Current Previous

-B al. of Net E'ngs.—  
Current Previous

Year. Year. Year. Year.
$ $ $ $

61,772 46,660 24,280 23,022
665,284 558,835 286,594 223,524

7,000 6,850 6,555 10,864
14,419 13,986 2,274 1 ,442
28,119 28,405 20,028 23 ,155

625,772 478,284 £150 ,651 £213.639
1,132,212 942 ,373£d ef420 ,576zd ef210 ,395
2,295 ,836 2 ,0 2 7 ,5 6 2 zd e fl9 3 ,6 5 3 £156 ,796

303,118 286,325 X2 01,907 £99 ,169
611,293 597,459 £314 ,535 £212 ,232

1,512,566 1,269,434 £722,665 £515 ,342

19,484 14,683 £15,421 £44 ,849
34,205 29,366 £def36,688 £9,753
17,501 15,033 £ d e f2 ,366 £def595

214,350 198,619 £32,323 £14 ,008
179,321 151,086 £52,904 £97 ,317
331,251 300,703 £92,480 £82,602
635,048 605,124 £300,725 £331,017

7,520 7,682 £1.821 £3 ,204
15,793 15,830 £ d e f l6 ,554 £ d e f8 ,673
32,090 32,104 £def25 ,764 £def4 ,802
42,143 46,931 £21,686 £29,624
86,716 94,863 £57,129 £49 ,922

208,669 185,726 £14,285 £136.734

Roads.
B angor 6c A r o o s to o k ..J u n e

Ju ly  1 to  June 3 0 _______
Genessee & W y o m in g —

A pr 1 to  June 30_______
Jan 1 to  June 3 0 _______
July  1 to  June 3 0 _______

L ong Island—
A pril 1 to  June 3 0 _____
Jan 1 to  June 3 0 _____
Ju ly  1 to  June 3 0 _____

N Y  Chic & St L ouis—
A pr 1 to  June 3 0 _______
Jan 1 to  June 30_______
July  1 to  June 3 0 _______

N ew  Y ork  6c R ock a w a y  B ch—
A pr 1 to  June 3 0 _______
Jan 1 to  June 30_______

R io  G rande S ou th ern ___June
July 1 to  June 30_______

R u tla n d —
A pril 1 to  June 30_____
Jan 1 to  June 3 0 _____
Ju ly  1 to  June 3 0 _____

Staten Island R y  C o—
A pr 1 to  June 3 0 _______
Jan 1 to  June 30_______
July  1 to  June 3 0 _______

Staten Island R ap  T ransit—
A pr 1 to  June 30_______
Jan 1 to  June 3 0 _______
July  1 to  June 3 0 _______

x  A fter  a llow ing fo r  other in com e  received .

STREET RAILWAYS AND TRACTION COMPANIES.

Name of 
Road.

Latest Gross Earnings. Jan. 1 to latest date.

Week or Current Previous Current Previous
Month. Year. Year. Year. Year.

$ $ $ $
A lb a n y  & H u d son ___ A p r i l_____ 21,305 21,122 85,207 81,157
aA m erican  R y s  C o ___ July* _ . . . 275.676 254,835 1,525,684 1,375,427
cA ur E lgin  & Chi R y J u n e _____ 113,154 97,448
B ingham ton  R y _____ :J u n e ____ 30,252 26,226 138,406 123,503
B irm  R y  L t & P o w . lJune __ 156,573 131,308
B oston  & W orcester . ' J u l y ______ 66,431 60,347 281,163 250,659
B rockton  & P ly  S t R y M ay _ _ _ 8,793 8,721
B urlington  (V t) Tra’c June __ 8,760 8,250
Cape B reton  E lec Co M ay ______ 20,874 17,668
Cent Penn T ra ctio n . _ June 61,869 54,131 316,617 264,937
Chari Con R y  Gas & El J u n e _____ 55,612 53,572 314,793 287,726
C hattanooga R ys  Co_ J u n e ___ 42,904 39,452 224,688 193,035
C hicago & M ilw E le c . June ____ 84,555 53,218 331,873 211,973
d Chic & O ak P a rk . _ J u l y _____ 63,433 62,282 486,166 468,426
Cleve Painesv & E ___ June ___ 27,257 23,941 113,887 99,415
Cleve & S  W T r C o — _ J u n e _____ 59,058 48,558 289,277 237,375
C olum bus R R  Co M ay . 17,140 15,221

Gas L ight Co M ay ____ 2,188 1,872
Dallas E lec C orp ’n M ay 83,369 72,439
D etroit M on & T ol_ 4th w kJu ly 11.654 £>132,802
D etroit U nited  R y ___ 4th w kJuly 170,574 159,216 3,188,973 2,806,487
D uluth  Street R y ___ 4th w kJu ly 23,641 19,482 431,149 368,671
East St Louis 6c S u b . M a y ------- 162,740 144,135 619.211 561,279
El Paso E lectric M ay 31,666 23,823 148,639 115,049
F t W a yn e  & W abash

V a lley  T ra ctio n ___ June _ 98,289 85,499 497,247 426,156
G alveston  E lectric  Co M a y ______ 27,721 22,252 107,296 95,974
G eorgia R y  6c E lec June 235,323 200,447
H art 6c Spring St R y _ J u n e ___ 70,350 57,876
H avana E lec R y ____ W k  A ug  5 30,435 29,297 907,013 836,363
H onolu lu  R ap id  T r &

Land Co J u n e ___ 29,237 28,027 169,927 160,298
H oughton  Co St R y _  _ M a y ______ 18,212 /10 .993 79,937 41,325
H ouston  E lectric Co_ M a y ____ 49,176 43.636 223,022 188,341
Illinois T raction  Co__ June _ 236.86S 189,083 1,344,830 1,094,713
Indlanap Col 6c S o ___ June _ 21,015 . IS ,694 104,809 91,118
Jackson  C onsol T r — J u n e ______ 14,333 12,178 65,710 53,499
Jacksonville  E lec Co_ A p r i l______ 26,226 27,754 98,949 104,826
K an  C ity  R y  & L ight June _ 457.003 417,091 2.571,838 2,256,615
Lake Shore E lec R y . June _ 75,980 67,969 376.190 326,629
Lehigh V a lley  Transit M a y ______ 76,403 69,403 473,632
L orain  Street R y ____ J u n e ______ 13,144 11.260 6S.1S2 58,241
M adison 6c In t Trac_ _ June ____ 12,958 11,689 59,011 52,259
Manila E lec R y  6c Ltg

C orp— R y  D ept J u l y ____ 43,750 305,750
Lighting D ept _ Ju ly  _ 30,000 205,250

M et W est Side E le v . _ July 191.223 176,045 1,419.864 1 ,2S7,400
M ilw E lec R y  & L t Col J u n e ______ 295,947 279,048 1,651,866 1,542,458
Milw Lt Fit & T r Co__ June ___ 65,672 55,163 292.823 256,824
M ontreal Street R y _ _ W k  Ju ly  21 67,851 5S ,027 1,677.798 1,464.540
N ashville R y  & L t___ June 112,930 99.070 650,680 o48 ,93o
N  J & H R  R y & F y  Co June _ ___ 44,272 36,434 188,943 145 .S52
N O R y  6c L ight C o . June _ __ 446.277 2 ,8 9 9 ,OSS
N iagara St C~& T o r . _ A pril _ 16,609 14,576 51,352 46,874
N orfo lk  R y  & L ig h t. _ A p r i l ______ 58,222 52,342 2 3 0 ,3S9 192,160
N or O hio Tr & L t C o . June _ 92.9S4 85,163 461,056 425,478
N orthern  Texas Tr Co M ay ______ 71,485 57,080
N orthw estern  E le v . . J u l y ______ 113,627 104.618 861.786 808,065
O akland T raction  C o . A pril . . 151.525 122.246
O klahom a C ity R y . June _ _ 16.677 12,604 76,341
Olean Street R v _  _ A pril __ 9,920 10,934 35 ,S14 33,961
Orange Co T ra ctio n . _ June - 13.030 12,102 56,928 51,118
Peekskill L t & R R . . . J u n e ______ 15,219 12,904, 65,976 56.47S
Pitts M ’ K 6c G reen . _ J u n e ______ 22,798 17,701 96,483 77,905
Portland  R ys Co M ay .  _ 144,563 134,610
St Joseph (M o) R y  Lt

H eat 6c P ow er C o . . J u n e ___ 72,331 65,683 392,726 ' 343,177
Savannah E lectric Co M a y ______ 53,173 50,569 245,784; 222 ,2S6
South Side E lev a ted . July 144,112 132,171 1,015.3061 946,696
Syracuse R ap Tr R y . J u n e ______ SS ,990 80,742 517,114' 454,010
T am pa E lectric  Co__ M a y ______ 38,483 34,953 188,080 163,921
Terre H aute T  & L C o M a y ______ 60,473 51,749 294,290 231,329
T oled o  R ys  6c L ig h t. J u n e ___ 178,110 163,226, 962,500 S95.792
T ol U rb & Inter R v_  _ June __ __ 2S.979 24,885! 161.852 139,586
T oledo  6c W estern ___ A p r i l ______ 18,588 17,790 72,600 63,568
T oron to  R a ilw a y ____ W k  A u g . 4 58.311 51.421 1,718.573 1,525,794
T rl-C itv  R v  6c Lt Co June . 130,510 118.004
T w in  C ity R ap id  T r . _ 4thw k July 170,776 137,566 3,075,049 2,603.707
U nited R ys  o f S F__ Ju lv  _ _ 7*504,023 576,863
U nited R ys o f  St L ._ J u n e ______ 791.402 746,101 4,400,267 4,046,087
W ash A lex  6c Mt V er_ J u n e _____ 30,527 20,037 131.960 121,438
W h a tcom  Co R y  6c Lt 1

Co M ay _ 20,393 15,406
I

a F igures for  the m onth  in b oth  years include operations o f  the S cranton  
R y . ,  acqu ired  Jan. 1 1906. b T ota l is from  M arch 1. c These figures are 
for con solidated  com p a n y , d These are results for m ain line, f  D ecrease 
in 1905 due to  strike and b o y c o tt , h These are early  prelim inary returns; 
decrease due to  earthquake and fire, y  F igures for  b o th  years now  in 
A m erican  cu rren cy.
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Street Railway Net Earnings.— The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 28 1906. The 
next will appear in the issue of Sept. 1 1900.

------- Gross Earn'os-------- --------Net Earnings— —
Current Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ $

A uburn  & S y ra cu se , b—
A pr 1 to June 3 0 _______ 84.088 69,110 30,930 24,094
Jan 1 to  June 3 0 _______ 143.786 118,655 48,855 39,098

C rosstow n St R y  (B u ffa lo) _b—
A pr 1 to  June 3 0 ___ 157,866 136,530 5 8 .S82 67 ,666
Jan 1 to  June 3 0 . ______ 302,264 257,980 115,549 114,569
July  1 to  June 3 0 . .......... 600,575 531,098 256,454 247,080

Internat R y  Co (B uffalo) _b—
A pr 1 to  June 3 0 . . 1,010,498 939,627 377,607 450,929
Jan 1 to  June 3 0 . ____ 1,917.143 1,751,345 686,027 747,446
July  1 to  June 3 0 ______ 4,093,910 3,694,337 1,683.977 1,681,761

Lorain  Street R y  C o ____ June 13,144 11,260 4,592 4 ,S4S
Jan 1 to  June 3 0 _______ 68,182 58,241 16,973 16.478

M anila E lec R y  & L tg  C orp—
R ailw av  Dept ___Ju ly 43.750 20,500

Jail i  to  Ju ly  31 . 305,750 151,250
L ighting Dept ___July 30,000 16,300

Jan T  to  Ju ly  3 0 ______ 205,250 102,900
O akland T ra c C o n s .b ___A pr 151,525 122,246 83,708 65,243
Orange C oun ty  T rac C o . June 13,030 12,102 4.987 4,636

Jan 1 to  June 3 0 ___ 56.928 51.118 14,092 12,001
Ju ly  1 to  June 3 0 _______ 129.988 119,729 43,199 35,386

R om e C ity  Street R y .b —
A pr 1 to  June 30 ____ 5,504 5,272 1,025 1,004

U nited T rac Co (A lban y) _ b—
A p r 1 to  June 3 0 _____ 467,887 441,316 199,605 111,510
Jan 1 to  June 3 0 _______ S79.797 842,736 361,198 278,117
Ju ly  1 to  June 3 0 _______ 1.773,853 1,731,298 657,816 644,777

U tica & M ohaw k V a lle y , b—
A pr 1 to  June 3 0 _______ 239,384 209,812 94.745 81,078
Jan 1 to  June 30 _ 438,111 382,536 169,571 127,027
Ju lv  1 to  June 30- 899,002 795,032 375,712 274,296

a X e t earnings here g iven  are a lter deductin g  taxes, 
b X et earnings here g iven  are be fore  edductin g  taxes.

Interest Charges and Surplus.
— In t., Rentals, <£c.—  — Bal. of N e tE ’ngs.—  

Current Previous Current Previous

Roads.
Year.

S
Year.

$
Year.

$
Year.

$
A uburn  <$: S yracuse—

A p r  1 to  June 3 0 . ____
Jan 1 to  June 3 0 .

16,141
32,037

16,229
32,344

£15,139
£17,579

£8,165
£7,354

Cross tow n  St R y  (B uffalo) —  
A pr 1 to  June 30 
Jan 1 to  June 3 0 .
Ju ly  1 to  June 30 - .

47,588 
94,421 

18S ,999

44,059
86,318

175,471

£12,617
£23,727
£72,149

£24,617
£30,365
£75,609

Internat R y  Co (B uffalo) —
A pr 1 to  June 3 0 ____
Jan 1 to  June 3 0 .
July 1 to  June 3 0 ___

241,616
480,069
962,646

240,214
473,455
947,562

£150 ,5  IS 
£232,363 
£842,945

£225,100
£300,334
£840,414

O akland T ra c  C on s. . .A p r 35,678 31,721 48,030 33,522
R om e C ity Street R y —  

A pr 1 to  June 30 2,724 2,701 £ d e f l  ,645 £ d e fl ,692
U nited T rac Co (A lban y) —

A p r  1 to June 3 0 ____
Jan 1 to  June 30 ______
Ju ly  1 to  June 30 .  .

86,881
173.462
346,625

86,506
172,747
346,064

£115,346
£193,879
£322,003

£2S ,784 
£110,467 
£305,498

U tica 6c M ohaw k V a lley —  
A pr 1 to  June 30 _
Jan 1 to  June 3 0 _______
Ju ly  1 to  June 3 0 . ____

45,361
90,325

180,089

44,476
88,580

177,459

£49,548
£80,527

£198,941

£37,548
£40,294

£100,598

x  A fter a llow ing for  oth er in com e rece ived .

A N N U A L  R E P O R T S .

Annual Reports.— The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “ Railway and Industrial”  and “ Street Railway”  
sections.

This index docs not include reports in to-day's “ Chronicle.”
Railroads—  Page.

Cleveland A k ro n  6c C o l u m b u s . .  152  
Hocking V a lle y  (prelim inary

statement) _______________________  209
Southern R a ilw a y  C o ...... ...............  267

Industrial Companies—

Am er. De Forest W ireless  T ele ­
graph (statem ent July 1906) _ .  211

Calumet 6c H ecla  M in in g___ ________209
Dominion Iron & Steel ___________ 210
Kings Co. Elec. L t .  & P o w e r___ 212
A m er. 6c British M fg .  C o ________268
A m er. Iron 6c Steel M fg .  C o _____ 268
A m er. Thread C o .  _________________ 268
California W in e  A sso c ia t io n _____ 269
Crow ’ s X est  Pass Coal C o ________ 270

Industrial Companies— (Con .) Page
.Marconi W ireless T eleg . Co. o f

A m e r ic a _______________________  211
X o v a  Scotia  Steel & C o a l_______210
P ittsburgh  P late Glass C o_____ 269
P ocahon tas Collieries Co. (o fV a .)  270
Securities Co. o f X . Y ___________  270
U nion E lec. L ight & P ow er Co_ 269 
U nited  States Steel C orporation  _ 267
W ells  F argo & C o ________________  268
W estinghouse E lectric 6c M anu­

facturing (6 y e a rs )______________ 209
Street Railways—

M etropolitan  Securities (balance
sheet M arch 3 1 )___________- 152

W est India E lectric  C o ., L td . _ 152

Kansas City Railway & Light Co.
{Report jor Fiscal Year ending M ay  31 1906.) 

President Bernard Corrigan, June 20 1906, reports:
The fiscal year which ended M ay 31 1906 has been a prosperous one 

to  our interests. T he street ra ilw ays carried 1 1.073.123 or 14.34 %  m ore 
passengers than In the year preceding and the lighting com pan ies con- 
nected  load increased by  115.687 16-candle pow er, or 4 3 .6 2 % , such 
increases being largely due to  the extension  o f service and the phenom enal 
grow th o f the city  in population  and com m erce . T he com p a n y  has m an­
aged to  meet this increased dem and for servee in all branches o f  its service. 
aJ>d Is in that respect carefu lly  prov id in g  for the future. M ore than 13 " 
o f the gross earnings o f the street railw ay departm ent has been con tribu t' d 
to the public in taxes, m aintaining street paving, bridges, v ia d u cts , etc.

General Manager Charles N. Black says:
Additions. —  W ith the com pletion  in M arch o f the Jam es Street viaduct 

crossing the Missouri Pacific and the U nion P acific ra ilroads, the last of 
the franchise obligations coverin g  the con stru ction , extensions, e tc ., wen 
com plied  with. This v iaduct gives a d irect con nection  betw een  the bus! 
ness centre o f Kansas C ity , K ansas, and the stock  yards. Its full va lue ,

h ow ever, will not be realized until the e lectrification  o f the 12th St. cab le  
line, when lt w ill be possible to  rou te  part o f  the M innesota A ven u e  cars 
via  the new v ia d u ct and the p roposed  T w elfth  Street v iadu ct and tunnel, 
in to  the business centre o f K ansas C ity , M o ., and thus a v o id  all o f  the 
steam  railroad crossings In the W est B ottom s. In Independence, M o ., a 
line running ap p rox im ate ly  one m ile north  and south  o f the pu blic square, 
was com pleted , acting  not on ly  as a feeder, bu t also taking care o f a large 
am ount o f loca l travel.

Eire Insurance.— By the Installation o f sprinkler equ ipm ents In tw o o f  
our largest barns w e have succeeded  In reducing insurance prem ium s on  
our car risks m ore than 50 % . T he com p letion  o f  the new  car barn and 
storage vard  at 48th Street anil T roost A ven u e  has enabled  us to dispense 
w ith  tw o  o f the old  barns, and In con sequ ence we shall be able to  effect 
a further saving In insurance.

Acquisition.— In the fa ll o f 1905 the com p a n y  acqu ired  the properties o f  
the Kansas C ity 6c W estp ort B elt R a ilw a y  C o ., a steam  railroad  operating 
betw een W estport and D odson . A t the latter poin t con nection s are had 
w ith  the M issouri P aciilc , the Kansas C ity  Southern  and the ’ F risco  sys­
tem s, from  w hich railroads large quantities o f freight, m ore especia lly  coa l 
and lu m ber, are delivered , consigned  to  parties In the southern  part o f this 
c ity . This road runs through  a beautifu l cou n try , destined to be idled 
w ith  handsom e residences. A ll o f  the m aterial for the electrliicatlon  o f the 
railroad has been ordered , and w e ex p ect to  com p lete  the w ork  this fa ll. 
W e w ill then be enabled  to  g iv e  a first-class passenger suburban serv ice , 
and can exp ect a large Increase In the revenue from  this p rop erty  (see 
bon d  offering, V . 83, p. 272.)

Steam-Heating Plant.— D uring the past w in ter a franchise for a steam - 
heating plant was secured. S team -heating boilers w ere installed  in the 
old  Edison pow er-house, loca ted  a t 6th and W a ll streets, and d istribu ting 
m ains were la id , coverin g  p ra ctica lly  the entire d ow n tow n  retail d istr ict. 
W e do not an ticipate th a t this p rop erty  w ill be m ucli m ore than  self- 
su pporting , bu t w e do exp ect that it w ill be o f m aterial assistance to  our 
lighting com p an y  In securing the lighting business o f  several o f  the large 
stores w hich now  have their ow n  p lants.

Power.— Ow ing to  the large increase in business o f  b o th  the railw ay and 
igh ting com pan ies, a dd ition a l pow er-hou se  and su b -sta tion  m ach inery  
was required. A m on g those add ition s w as the installation  o f a 5,000 
k. w . Curtis steam  turbine in the M issouri R iver  pow er-h ou se , bringing 
up the capacity  o f this station  at the present tim e to  15,000 k ilow atts. 
In  our sub-stations w e have Installed tw o  1,000 k. w . rota ry  con verters 
for the railw ay system  and one 750 k. w . rota ry  con verter for the lighting- 
com p a n y , and , in a d d ition , a storage battery  for  the la tter co m p a n y , 
having a capacity  o f 750 k. w . for  one hour.

T he large rate o f increase in both  the lightin g  and ra ilw ay  system s w ill 
necessitate considerable add ition a l m ach inery  to  handle the business during 
the ensuing year, and orders have been p laced  for one add ition a l 5.000 k. w . 
Curtis turbine to  be Installed b y  Jan. 1 1907 and one 1,500 k. w . rotary  
con verter for  the lighting com p a n y . In  a d d ition , w e w ill be ob liged  to- 
order one 1,000 k. w . ro ta ry  con verter fo r  the railw ay com p a n y .

M ileage , E tc.— T h e enorm ous increase in the bu ild ings, especia lly  in the 
residential portion  o f the c ity , has necessitated  the ei'ection  o f 286.5 miles 
o f additional overhead  lines. Our street ra ilw ay  mileage, has Increased 
4.92 miles o f single tra ck , exclu sive  o f ap p rox im a te ly  9 miles o f  single 
track  o f the Kansas C ity  & W estp ort B elt R y . Co. in a dd ition  to  w h ich  
w e have reconstructed  11.58 m iles o f  single track .

Cars.— A b ou t the first o f the year w e p laced  an order fo r  30 new  cars , 
w hich  are on ly  ju st arriv ing. In our ow n shops we have rebu ilt 17 old  
cable  trail cars, w hich  w e are using fo r  trail cars. W e  shall require 25 to  30 
new cars for delivery  in the spring o f  1907.

Withdrawal of Cable.— E arly  in the spring w e d iscontinued  the cable  on  
E ast 12th Street, and are n ow  operating  this e lectr ica lly . This leaves the 
w est half o f  the 12th Street line as our on ly  cab le  operated  road.

Kansas City Railway <£ Light C o.— Income Account for Year ended M ay  31
1906.

Interest from  subsid iary  com p a n ies_________________________________ $611,343
D ividends from  street railw ay com p a n ies________________ $616,806
D ividends from  electric light com p an ies__________________ 304,971 921,777

$1,533,120
Deductions—

Interest on fu n ded  and floating d e b t_______________________________  611,343
D ividends paid  on  preferred stock  ( 5 % ) ___________________________  476,105

Surplus for the y e a r___________________________________________________  $445,672
A pplied  in retirem ent o f 50 C orrigan S treet R y . b o n d s ____________  55,000

B alance. $390,672

Operating Companies Results for the Year elided, M a y  31.
— Street R y. Cos----- — Elec. Lt Cos— -------------Totals-
1905-06. 1904-05. 1905-06. 1904-05. 1905-06

$ $ $ $ $
1904-05..

$

O ther in com e.

Deduct—
T a x e s________
In terest______

5,810

379,265

X e t Incom e____  616,806

3,906,757 698,882 542,377 5,153 .168 4 ,449 ,134
2,020 ,378 266,855 214,882 2,596 ,539 2,235,261

1,886,379 432,027 327,495 2,556,629 2 ,213 ,874
16,589 3,861 9,671 16,589

1,902,968 435,888 327,495 2,566 ,300 2,230 .463

318,000 24,250 23,700 403,515 341,700
1,091,211 106,668 68,951 1,241,009 1,160,163

1,409,211 130,918 92,651 1,644,524 1,501,863
493,757 304,970 234,844 921,776 728,600

Statistical Statement for Four Years.
Street Railway Comp—  1905-06.

Gross earnings_____________$4,454,286
X e t  earnings_________   2 ,124.602
P. c. oper. exp . to  g r o s s . .  52.30 %
R evenue passengers______88,296,480
Transfer passengers______37.810,545
Gross earn, per car m i le . .  21 .61c. 
X et earnings per car m ile . 11.25c.
Miles o f ro a d _____________  113,838
Miles o f  t r a c k ____________  222.715

Electric Light Companies—
Gross earnings_________  _ $902,744
X et earnings_____________  435,889
Operating expenses (% )_  3 1 .9 7 %

Connected Load—
Equiv. 16-c.p. Incan.lam ps 380,832

1904-05. 1903-04. 1902-03.
$3,906,757 $3,397,436 S3,187 701

1,886,379 1,517.428 1,375,341
5 1 .7 1 % 55.34 % 56.85 %

77,223,357 66,995,933 62,881,081
32,494,086 29 ,242,368 27 ,942 .476

20 .86c. 20 .77c. 18.66c.
10 .07c. 9 .28c. 8 .05c.
110.35 93.96 91.35
217.79 192.77 180.90

$542,377 $480,921 $390,707
327.495 270,758 204,253
39.62 % 43.69 % 47.72 %

265,145 199,565 146,991

Balance Sheet Kansas City Ry. Light Co. M ay  31.

A ssets—
Sto ck s ,  gold notes , &c. 
M etropolitan Street R y .  C o . .  
Central Electric R y .  C o . ,  adv  
K a n sas  City  Electric  L ight Co
A ccoun ts r e c e i v a b le ______
( ’a s h ...... ...........................
Treasury  s tock — C o m m o n I  ’  11

P r e f e r r e d ___
Treasury b on d s.......... ................ ..

T o t a l _____________________________

Llabllltcss—
Preferred s t o c k .......................
c o m m o n  s t o c k .
First lien bonds '

ater&l three-$ ear notes  
IIP and accounts payable*
1 f d e n d .............. ........

S u r p l u s . .................IIIIIIIIIIII
T o ta l ...................
V . 83. p, 272

1906. 1905. 1904.
$ $ $

. . . 2 8 . 4 5 6 . 8 8 4  
2 ,9 1 0 ,4 2 9

v ’ l  6 3 6 ,0 7 9  
7 1 ,0 2 5

. . .  2 , 8 6 4 ,4 2 0

. . .  1 .8 7 5 .0 0 0

2 8 .3 1 4 .6 8 4  
1 ,8 1 6 .9 1 6  

11 ,375  
1 3 3 .4 7 4  

9 3 ,2 1 7  
2 3 2 ,6 4 2  

2 ,9 7 8 ,2 0 0  
2 ,8 6 4 ,4 2 0

2 7 .0 4 3 ,6 9 2  
8 9 7 ,9 7 7  

1 ,350  
3 1 ,0 5 0  
1 8 ,2 4 3  

183.4  61 
3 ,0 1 5 ,2 0 0  
2 ,8 8 6 .6 2 0

3 0 ,4 4 4 ,9 2 8 3 4 ,0 7 7 ,5 0 3

__ 1 2 .5 0 0 ,0 0 0 1 2 ,5 0 0 .0 0 0 1 2 ,5 0 0 ,0 0 0
. .  - 1 2 .5 0 0 .0 0 0 1 2 ,5 0 0 ,0 0 0 1 2 .5 0 0 ,0 0 0
. . .  9 .2 0 0 .0 0 0 7 .3 2 5 ,0 0 0 7 ,1 2 5 .0 0 0

. . .  1 .9 5 7 .7 6 9
3 ,0 0 0 .0 0 0  

734 ,222 1 .7 6 4 .8 4 4
___  1 1 9 .0 2 6 11 9 ,0 2 6 1 18 ,564

6 5 7 ,3 5 2 2  6 6 .6 8 0 69,1 85

3 6 ,4 4 4 .9 2 8 3 4 ,0 7 7 ,5 9 3u
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Buffalo Rochester & Pittsburgh Railway.
(Report jor Fiscal Year ending June 30 1906.)

The remarks of President Arthur G. Yates are given in 
full on subsequent pages.

The figures of earnings, expenses, balance sheet, &c., have 
been compiled for four years, as follows:

Operations, Earnings and Expenses.
1905-06. 1904-05. 1903-04. 1902-03.

R oa d  operated  June 3 0 . 568 538 499 472
Eauipment—

L ocom otiv es  _______  _ 267 249 243 231
Passenger cars _______ 102 89 86 80
F reight ca rs . —  —  - 12,697 12,748 12,219 11,366
S erv ice  ca rs__________ 485 471 443 413

Operations—
Passengers ca rried ______ 1,440,928 1,335,179 1,299,687 1,125,610
Pass, carried  1 m ile _ _ 50 ,531 ,990 45 ,389 ,534 45 ,208,614 40 ,048,853
R a te  per pass, per m ile . 2 .039 cts. 2 .058 cts. 2 .054 cts . 2 .056 cts.
T on s  o f  b it. coal ca rried . 5 ,204,437 6,234,260 4,907 ,543 5,126 ,314
T on s o f  cok e  ca rr ied ____ 706,867 700,259 671,750 795,307
T o t . tons (all freight) c a r . 8 ,377,375 9,266 ,732 7,619 ,349 7,873 ,900
A v . dis. haul. 1 ton  m ile 148.2 144.2 147.8 145.6
F reight (tons) 1 m ile ... 1241,878,000 1336,062,752 1126,374,754 1146,769,406
R a te  per ton  per m ile— 0.508 Cts. 0.510 cts. 0 .541 cts. • 0.531 Cts.

Earnings— $ $ $ • $
P a s s e n g e r __________— 1,154,089 1,042,241 1,038,172 927,688
F r e ig h t -_ i.-----_ --------- 6 ,603 ,112 7 ,070 ,150 6,446,366 6,311,922
M iscellaneous _ 40 ,047  •• • 25,884 11,983 10,076

T ota l __ _ - - 7 ,797 ,248 8,138 ,275 7,496,521 7,249,686
Expenses—

T ransporta tion  _ _ — 2,606,693 2,898 ,490 2 ,516 ,643 2,403,311
M aint. o f  equ ipm en t — 1,099,368 1,314,407 1,134,748 988,524
M aint. o f  w a y , Sec--------- 683,158 676,198 589,412 532,744
G eneral - 169,894 169,718 168,004 153,011
T axes —  - 144,000 133,500 ‘ 102,000 102,000
E xtra ord in a ry  & im p ’t s . 93,253 97,229 92,389 42,015

T o t a l _____  __ 4 ,796 ,366 5,289 ,542 4,603 ,196 4,221 ,605
N et earnings ------- 3 ,000 ,882 2,848,733 2 ,893 ,325 3,028,082
P .c . o p . ex p . to  earnings (61.53) (65.11) (61.43) (58.23)
O ther i n c o m e , ________ 32,204 22,805 33,437 48,233

T o t a l _____  _
Disbursements—

3,033 ,086 2,871 ,538 2 ,926 ,762 3,076 ,315

In t. on  bonds Sc car tr__ 800,289 793,174 778,030 724,049
R entals _ ____ __ 492,867 485,835 472,669 477,698
Sinking fu n d - _ - 297,539 257,540 222,891 134,989
S pecia l a p p rop ria tion s__ 300,888 316,287 405,000 908,734
M iscellaneous in te re s t -- 19,947 7,297
P ension  fund _ _ 25,000 25,000 25,000
6 %  d iv iden d  on  p r e f------- 360,000 360,000 360,000 360,000
D iv id en d  on  c o m m o n .a _ 630,000 540,000 498,000 313,000

T ota l ___ 2,906 ,583 2 ,797 ,783 2,768 ,887 2,918,470
Surplus d __ 126,503 73,755 157,875 157,845

a In  1901-02, 4 % ; 1902-- 0 3 , 4 ^ % ; : 1903-04, 6 % ; 1 9 0 4 -0 5 ,6 % ; 1 9 0 5 -0 6 ,6 % .a 1U / O  ,  i i J U i - U O ,  ^ 7 2  / O .  j- . J U D - U t ,  u  , / 0  ,  i O U ' i - u u . y  , o ,  X . J  y j  , y j  / 0  .

d In  a dd ition  to  this surplus, there was rece ived  from  investm ents and 
“ cred ited  d irectly  to  p ro fit and loss a c co u n t ’ ’ $120,000 in 1904-05, $320,000 
in  1903-04, $600,000 in 1902-03 and $100,000 in 1901-02.

Balance Sheet June 30.
1906. 1905. 1904. 1903.

Assets—  $ $ $ $
C ost o f  road  & eq u ip m ’t .  31,197,931 30 ,217 ,388  -28,733,195 -26,866,781
C ostjo f p rop rietary  roads 1,170 936 -2 1 ,0 4 0 ,6 7 8  • • 924,212 -  • 924,212
In v e s tm e n ts ____________  1 ,028,855 1,003,671 1 ,003,671 -1 ,0 0 3 ,6 7 1
C ash______________________ 432,733 896,766 191,142 872,256
B ills rece iv a b le__________ ________  11,000 23,000 35,000
M aterials on  h a n d _______  862,748 845,051 844,922 728,539
A gen ts and co n d u c to rs . f297 ,598  634,278 624,710 573,731
In d iv idu a ls  and c o s ____  335,418 322,857 652,031 855,425
A d v a n ces , fire ins. fu n d ,

pension  fu n d  & m iscel. 291,356 478,042 243,680 179,118
A d v a n ces  pen din g  issue

o f  s e cu r it ie s .__________ ________  ____  436,715 . . . ____

T ota l _______________  35 ,618 ,675  35,449,731 33 ,677,278 32,038,732
Liability es__

S to ck , co m m o n __________ 10 ,500 ,000  10,500,000 9 ,000 ,000  8 ,300,000
S to ck , p re ferred ________  6 ,000 ,000  6 ,000 ,000  6 ,000,000 6,000,000
B o n d s____________________  9 ,999 ,000  9 ,999 ,000  9 ,999,000 9 ,999,000
Car tru sts________________  5 ,158 ,000  5 ,127 ,000  4 ,535,000 3,642,000
R ea l estate m o r tg a g e s ._ 304,000 304,000 304,000 304,000
In t. accru ed , n o t clue___  166,519 166,091 161,454 154,487
P ay-ro lls  and v o u ch e rs . 654,876 737,651 809,858 1,220,003
D ue to  ind ividuals & c o s .  129,342 66,394 40,078 87,742
L oans and bills p a y a b le . ________ ___ ________ 500,00001
M iscellaneous,___________  381,183 350,342 -  -3 2 2 ,8 0 3  - • 210,231
P rofit and loss___________  -2 ,325,754 •• 2 ,199 ,252  •• 2 ,005 ,085  2 ,121,270

r - T o t a l __________________ 35 ,618 ,675  35,449,731 33,677,278 32,038,732
— V . 83 , p . 154, 36.

Westinghouse Electric & Manufacturing Co. '
(Report for Six Years Ending March 31 1906.)

The earnings and balance sheet and the remarks of Presi­
dent Westinghouse were cited in the “ Chronicle”  of July 28, 
page 209.

First Vice-President E. M. Herr June 25 1906 said:
Extension of Plant.— D uring this six  years th e  E ast P ittsburgh  w orks 

w ere tw ice  inrceased in size; in 1901-02 b y  extensions y ie ld in g  653,711 square 
fee t o f add itional floor space. T h e  s ix -story  general office bu ild ing was also 
erected  in 1901, realizing a further large area o f m anufacturing space. In 
1904-05 these w orks w ere again  enlarged b y  the bu ild ing o f the E ast m achine 
sh op , w ith  floor area o f 694,943 square feet; also 45,980 square feet a d d i­
tion a l area, all com m an ded  w ith  pow erfu l e lectric cranes, in  a building 
con n ectin g  this shop w ith  other w orks bu ild ings. These add ition s gave 
the E ast P ittsburgh  w orks nearly  fou r  tim es the original floor space.

T h e  C leveland (W alker) w orks w ere changed  in 1904 in to  an iron  fou n dry . 
T h e  rap id  grow th  o f the business is n ow  qu ite  fu lly  occu p y in g  the facilities 
o f  b o th  the C leveland and A llegh en y  foundries.

T h e  N ew ark w orks w ere com p lete ly  rebu ilt since 1902, and additions 
w ere m ade p rov id in g  a tota l floor space o f 185,000 square feet.

E specia l atten tion  has been  g iven  to  the p rov id in g  o f  facilities for the 
ra p id ly  grow ing business in tu rbo-gen era tors , as w ell as e lectric locom otives  
o f  all sizes and ty p es , b o th  fo r  special and regular railroad  service.

Number of Em ployees, Exclusive of Selling Organization, on M arch  31.
1 9 0 1  ______________ 7 ,97111903 _____________ 11,269|1905 ______________ 11,894
1902 _____________  9,305 11904 _____________ 10,622|1906 ______________ 14,705

D uring th e  past year a line o f ra ilw ay  betw een  E ast P ittsburgh  and
T ra fford  C ity was com p le te ly  eq u ipped  w ith  the latest ty p e  o f  catenary 
suspension  tro lley  line fo r  h igh  tension  alternating current transm ission, 
and is being used in testing single-phase e lectric lo com otiv es  m anufactured . 
This ra ilw ay  is a lso fitted  w ith  th e  th ird  rail and adequate sub-stations for 
testing  lo co m o tiv e s  using direct cu rrent, thus affording com p lete  facilities 
fo r  th orou gh ly  testing  this ra p id ly  increasing part o f  the p rod u ct o f our 
w orks.

Subsidiary Companies.— T o  p rov id e  for  the rap id ly  increasing business 
o f  th e  Saw yer-M an E lectric  C o ., dem anding larger quarters, an am ple p lot 
o f  g rou n d  w as recen tly  purchased  in  W atsessing, N . J ., on  w h ich  fire -proof 
bu ild ings con ta in ing  206,700 square feet o f floor space are being erected . 
T hese  bu ild ings w ill be eq u ipped  w ith  the m ost m odern  appliances fo r  the 
m an u factu re  o f in can descen t lam ps.

A  large a dd ition  to  the m ain fa c to ry  o f  the B ryan t and P erkins com panies 
in B ridgeport is rap id ly  nearing com p letion , and will a fford  needed relief

to  the Increasing m an u factu rin g  requirem ents o f the business o f these co m ­
panies.

Second Vice-President L. A. Osborne says in substance:
T h e success o f our business is prim arily  due to  the excellence  o f our en ­

gineering.
Average Number of Persons Employed in Engineering Department During

Past S ix Years.
1901 ________________ 42011903 _________________53511905 ________________ 602
1902 ________________ 49011904 _________________59011906 __________ ______ 627

A t least 45 %  o f  ou r engineering force  is con tin u ou sly  engaged on  d eve l­
op m en t w ork , w h ich , to  be e ffective , m ust be carried on  by  h ighly specia l­
ized and experienced  engineers.

T h e  single-phase system , w hich  was m ade possible b y  the genius o f  our 
C hief E ngineer, B . G. L am m e, furnishes the on ly  m eans to -d a y  b y  w h ich  
existing  steam  roads can  be econ om ica lly  operated  b y  e lectric pow er, and 
its general a d o p t io n , w h ich  is a t hand , w ill open  an enorm ous field for  
the produ cts  o f our com p a n y .

A rc Lamp Improvement.— T h e d evelopm en t o f our Im provem ents in arc 
lam ps has proceeded  to  a p o in t w here w e are satisfied that their app lication  
w ill revolu tion ize  existing practice  and w ill soon form  a valuable  add ition  
to  our business.

Railway & Lighting Department.— T h e sales o f railw ay m otors during the 
past year have increased 51 %  over an y  prev ious year in the co m p a n y ’s 
h istory . T h e  sales o f e lectro -p n eu m atic  unit sw itch  system  o f  m ultip le 
con tro l have con tin u ed  large, show ing an increase o f upw ards o f 60 %  over 
an y  prev ious year.

T h e  in trod u ction  o f  the single-phase railw ay system  has m et w ith  the 
m ost unqualified  success.

Roads in  Successful Operation with the Single-Phase System .
V a lle jo  B enecia Sc N apa V a lley  R y . Ind ianapolis  & C incinnati T ra ction . 
W arren  & Jam estow n Street R y . | L ong  Island R a ilroad  C o. 
W estm oreland  C oun ty  Street R y . I A tlan ta  & N orthern  R y .

Important Installations of Single-Phase System in  Process of Execution.
N. Y . N . H . & H artford  R R . (m ain|Spokane & In land  R R .

line, N . Y . to  S tam ford .) | F t. W ayne Sc Springfield  R y .
Grand T runk  R y . (Sarnia T u n n e l). | P ittsburgh  & B utler T ra c tio n  Co.

Steam Turbines.— T he central station  business, including lon g-d istan ce  
transm ission p lants, has been  characterized  by  the m ore general use o f 
steam  turbine d irectly -d riven  generators. T he tu rbo-gen erator business 
has increased the past year 94 %  over th at o f  any previous year.

Other Departments.— In lon g-d istan ce  transm ission  w ork  higher voltages 
con tinue to be used. Our engineers have under consideration  to -d a y  an 
installation in vo lv in g  the transm ission o f  voltages up to  150,000, and we 
have several com m ercia l p lants in operation  and under con tract Involv ing 
voltages o f  60,000 to  80 ,000.

T h e  sales o f  apparatus fo r  m achine shops, m ills, m ining m otors , genera­
tors fo r  re-sa le , Sec., h ave  show n  an increase during the year 1905-06 o f 
46 %  ov er  the best p rev iou s yea r, and fo r  the early  m on th s o f the current 
fiscal year the sales have been on  a basis largely  in excess o f last yea r ’s 
increase. T h e  sales o f  m eters, transform ers, fan m otors , arc lam ps and ac­
cessories have during the past year la rgely  increased over any previous 
year. T h e  sales o f this class for  the first five m onths o f the present calendar 
year are over 90 %  greater than during the sam e period  o f any previous year.

E xport Department.— T he ex p ort departm ent has during the past year 
grea tly  ex ten d ed  the scope  o f its operations and has closed  m an y  large and 
im p orta n t con tracts . Our exp ort business fo r  the current fiscal year has 
show n such  increases as ju s tify  us in believing that it w ill exceed  m any tim es 
the am ou n t obta ined  in an y  previous year.

Subsidiary Com panies.— T he produ cts  o f the Saw yer-M an E lectric C o ., 
w h ich  m anufactures incandescent lam ps, have been brou ght to  a high state 
o f p erfection  and the dem and is in excess o f  our ab ility  to  supp ly . W e n ow  
have under con stru ction  a new fa cto ry  at W atsessing, X . J.\ w h ich  w ill 
enable us to  p rod u ce  lam ps in largely  increased quantities T h e  sales o f 
the R . D . N uttall C o ., w h ich  m anufactures trolleys and years, during the 
last fiscal year h ave been larger than  an y  prev ious year in its h istory , and 
this p rod u ct con tinues in h ea v y  dem and. T he sales o f the B ryant and 
Perkins com pan ies have increased in a m arked  degree.

The company controls the Canadian Westinghouse Co. 
and its foreign interests referred to in the remarks of Presi­
dent Westinghouse in V. 83, p. 209, include (compare 
official balance sheets, etc., in V. 79, p. 624):

(1) British W estinghouse E lectric & M anufacturing C o ., L im ited , L o n ­
don , E ngland: (2) S ociete  A n on ym e W estingh ou se , P aris, coverin g  F rance, 
Spain , P ortu ga l, I ta ly , B elg ium , Sw itzerland and H ollan d , and their de­
pendencies; (3) W estinghouse E lectricitats A ctien gese llsch a ft, B erlin , for  
G erm any; (4) W estinghouse E lectric C o ., L im ited , L on d on  o f w h ich  a ll 
shares are ow n ed  b y  the A m erican  com p a n y  and has all territory  not 
covered  b y  the com pan ies nam ed.

The last annual reports of the Canadian Westinghouse Co. 
and the British Westinghouse Electric & Manufacturing Co. 
are given below. The financial features of the American 
company's report, be it remembered, were covered in V. 83, 
p. 209.— V. 83, p. 217.

British Westinghouse Electric & Manufacturing Co., Ltd.
(Report for Year Ending July 31 1905.)

Secretary Arthur E. Scanes, under date of Dec. 4 1905, 
says:

T h e directors herew ith  subm it the ba lan ce  sheet for  the year ending Ju lv  
31 1905, togeth er w ith  profit and loss a ccou n t to  that date , show ing a g ross  
profit o f  £ 1 1 3 ,4 0 9 . A fter  p rov id in g  fo r  debenture and loan  in terest, d e ­
precia tion  and the further specia l expenditure enum erated b e low , the d i­
rectors regret th at a loss o f £1 5 ,4 0 7  is show n after deductin g  the ba lance o f 
£2 ,810  brou gh t forw ard  from  last year. T he specia l item s are: E xcep tion a l 
expenditure under the M ersey R a ilw a y  con tra ct. £43 ,550 ; ba lance o f e x ­
h ibition  and sundry expenditures b rou gh t forw ard  Ju ly  31 1904, now  w ritten  
off, £ 5 ,3 4 0 ; p rop ortion  app licab le  to  the current year o f excess cost and 
experim ental expen ditu re  on  m an ufacture o f  new  types o f  apparatus dur­
ing that period , £25 ,0 0 0 .

T h e  w orks h ave been  efficiently  m ainta ined , and , in add ition , a con sid ­
erable sum  has been  charged  to  profit and loss a ccou n t fo r  the m aintenance 
o f large m ach ine too ls  and m ach in ery , w hile all patterns and draw ings, 
togeth er w ith  patents a cqu ired , have equ a lly  been  charged to  profit and 
loss a ccou n t. In  v iew  o f  th is, the £16 ,500  p rov id ed  for  depreciation , w hich  
includes £ 5 ,0 0 0  in respect o f bu ild ings, is be lieved  to  be adequate.

T h e  balance o f  £225 ,000  o f  4 %  m ortgage debenture stock  available for 
issue has been sold  to  the A m erican  W estinghouse C om pany, to  be  taken  at 
95 %  in  the course o f  1906.

T he vo lu m e o f ou tp u t during the year under rev iew  w as considerably  in 
excess o f th a t for the p rev iou s yea r, and a large saving in m anufacturing 
costs and in  selling and general expenses was effected . C om petition  is 
still keen , and seriously affects the co m p a n y ’s business and ou tlook ; 
bu t it is h oped  th a t w ith  the rev iva l in trade this con d ition  m ay  im prove .

Profit and Loss Account for Year Ending July  31 1905.
P rofit fo r  year, in clud ing  estim ated  profit accrued  to  date on  con ­

tracts  in progress, a fter p rov id in g  fo r  the expenses o f m anage­
m en t. d irectors4 fees, for  b ad  and d ou b tfu l debts, m aintenance 
o f bu ild in gs , m ach in ery , & c .t depreciation  o f  furniture and all
oth er w ork ing  charges_______________________________________________£113 ,239

T ransfer fees and interest on  deposits__________________________________ 170

T ota l in com e_________________________________     £113 ,409
Deduct—

Interest on 4 %  m ortgage debenture stock  and on  tem porary  lo a n s . £4 1 ,2 3 7  
E xcep tion a l expenditure under M ersev R a ilw ay  con tra ct closed  on

July  31 1904___________________________________________________________  43 ,550
E xh ib ition  and su n dry  expenditures, ba lance w ritten  o f f___________  5,340
Suspense a ccou n t, as per balance sheet, w ritten  off th is y ea r_______  25,000
D eprecia tion  w ritten  off m ach in ery , p lant and too ls , and w orks at

M a n ch e s te r___________________________________________________________  16,500

T ota l ded u ction s_____________________________________________________ £131 ,627
B alance, deficit for y ea r_______________________________________________£ 1 S ,217

\
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Balance Sheet July 31 1905 (not 1906).

Liabilities—  £
500.000 6 %  prof, shares 

subscribed and fu lly  paid  2 ,500,000
75.000 ordinary shares is­

sued as fu lly  p a id ________  750,000
M tge. debenture 4 %  stock  

issued and subscribed 
(part o f £ 1 ,4 62 .500  at
present c re a te d )_________ r l ,016,353

T em porary  loa n s----------------- 34.400
Int. a ccr ’ d  on deb . stock

and lo a n __________________ 3,353
Sundry cred itors___________  2S7.997
U nclaim ed d iv idends and

Interest___________________  53
Balance o f prem ium  a c c ’ t , .  2/38,153

, Assets—  £
P urchase-m oney o f  paten ts,

good w ill. &C______________ 794,867
Works at Trafford Park,

M anchester____________  s i  ,083.021
M achinery , p lan t, too ls ,

patterns, draw ings_______  899.252
O ffice fu r n it u r e ..... .............. 23,564
S tock  and m ateria l________  587,950
C om pleted  w ork  on  co n ­

tracts in progress_________ss478,691
1 Sundry deb tors , less reserve

for bad and d ou btfu l dts_ 308,546 
In s., & c ., paid in a d v a n ce . 9,792 
Shares In other cos. at cost.

less w ritten  oIT per con tra  a355.159
•Cash__________________________ 15,806
Suspense a ccou n t— E xcess 

cost and experim ental e x ­
penditure during the year
in the developm en t o f 
new types o f  a p p a ra tu s .. 
(£133 .254 ) less w ritten  o f!
£23 ,000  __________________ 10S.254

P ro  lit and lo s s_______________  15.407

from §4,000,000 to §4,500,000 and preferred stock from 
§8,000,000 to §9,000,000. See V. 82, p. 754, 511.

Toronto Electric Light Company, Limited.
(Report for Fiscal Year ending Dec. 31 1905.) 

President Henry M. Pellatt says:
T he Incom e for  the year has been $775,949 and the expenses (Including 

Interest on debentures) have a m ou n ted  to  $471 ,319 , leav ing  a ba lance o f 
protit o f  $304 ,630 , ou t o f  w hich  have been paid  fou r quarterly  d iv iden ds at 
the rate o f  7 %  per an nu m , a m ou n tin g  to  $208 ,937 , leav in g  a ba lan ce  o f  
$95,693 to be carried  forw ard  to  the cred it o f  p rofit and loss. T h e  altera­
tions and extensions to  the p lant w hich  have been  go in g  on fo r  the past few  
years have m ade sa tis fa ctory  progress. A  n ew  su b -sta tion  on T erau lay 
S t ., for the reception  and d istribu tion  o f  N iagara P ow er, Is nearing co m ­
p letion . and a con siderab le  part o f  the necessary  m ach in ery  has been In­
stalled . S a tis fa ctory  progress has also been  m ade In ex ten d in g  the under­
ground  system  o f  d istribu tion .

Profit and Loss for Year 1905.
R even u e  from  lightin g , p ow er , ren t, sales, & c _______________________ $775,949
O perating expenses o f  all descrip tion s (Including all repairs, & c .)_  471,319
D ividends at 7 %  per a n n u m .................. ............................................................. 208,937
B alan ce , surplus fo r  y e a r ____________________________ _________________ _ 95,693

T o ta l - ..................................4 ,680,309 T o ta l ____________________ 4.6S0.309

a There is a con tin gen t liab ility  o f £112 ,643  in respect o f  uncalled  capital 
on the a b ov e  shares.

x  £221 ,147  o f  the unissued debenture stock  is held  in reserve against the 
rent charge on the com p a n y 's  freehold  p rop erty .

V B alance o f prem ium  on shares accou nt as per last ba lan ce  sheet, £ 7 5 ,-  
622; deduct, d iscount and expenses o f  further issue o f debenture stock . 
£20 .184 ; shares in other com panies a ccou n t, am ou n t w ritten  o ff, £17 ,2S 5 ; 
ba lan ce . £38 .153 .

■ T h e  buildings at T ra fford  P ark , M anchester, are erected  on  the co m ­
pan y 's  freehold , w hich  is held s u b je c tto th e  p aym en t o f  a perpetual rent.

E xpenditure th ereon , in clud ing  estim ated  profit accru ed  to  date , 
£1 ,099 ,815 ; less receipts on  a ccou n t, £ 6 2 1 ,1 2 3 .— V . 79 , p . 629.

Canadian Westinghouse Company, Limited.
(Report for Fiscal Year ending Dec. 31 1905.)

This company, whose principal office and works are at 
Hamilton, Ontario, is controlled by the Westinghouse Elec­
tric & Manufacturing Go. of Pittsburgh (see that company 
above and V. 79, p. 624).

The second annual report says:
T he d irectors herew ith  subm it the b a la n ce  sheet fo r  the year 1905. to ­

gether w ith  th e  profit and loss a ccou n t, show ing a profit o f  $220,545 from  
the operations during the past fiscal year and a surplus o f $232,041 on  D ec. 
31 1905. a fter paym en t o f  a d iv idend o f 6 %  on  th e  cap ita l stock . T h e  plant 
and equ ipm ent are n ew , th e  buildings h avin g  been erected  and m achinery 
purchased during the last tw o  years at costs m ateria lly  less than present 
values. T h e  present period  Is one o f  increasing prosperity  th rou ghou t the 
D om in ion , a ccom p an ied  b y  con tin u ed  a ctiv ity  in m an u factu rin g , m ining 
and steel industries, ra ilw ay  con stru ction  and w ater-pow er developm en ts, 
requiring an enlarged use o f  our p rod u ct b o th  in the air brake and electrica l 
departm ents. T h e  gross sh ipm ents during the past year have a ccord in g ly  
ncreased ap p rox im ate ly  4 3 %  , as com pared  w ith  those o f the p rev iou s year.

T he requirem ents for  a dd ition a l cap ita l to  p rop erly  care fo r  the rapidly  
ncreasing business and for  necessary extensions o f  p lan t and facilities will 

receive careful consideration . T h e  com p a n y  has on  its book s unfilled 
orders aggregating $1,235,833 on  D ec. 31 1905, and enters upon  the new 
year w ith  prospects m ost favorab le  for  increased orders and enlarged p ro ­
duction .

Profit and Loss A ccount, Year 1905.
Net earnings fiscal year ending D ec. 31 1905 _______________________ $220,545
Less d iv iden ds paid  fo r  year 1905 (paid quar. Jan. 1, & c .)____ (6 % ) 149,100

B alance, surplus fo r  y e a r____________________________________________ $71,445
T ota l surplus (Including $160,596 brou ght fo rw a rd )________________ $232,041

Balance Sheet Dec. 31 1905.
Assets—  $ Liabilities—  $

C a s h ________________________  10.110 C apital stock  (par $100) _ _ _ 2 ,500,000
A ccts. and bills re ce iv a b le . 704.162 A ccts . and bills p a y a b le___  513,914
P roperty and p la n t*_______ 2,221 ,064  B ank o f  British N orth
M aterials& products on hand 440,637 A m e r ic a ___________________  136,300
In su r.unexp .& taxes in a d v . 6.282 P rofit and loss a c co u n t_____ 232,041

T ota l .....................................3 ,382 ,255 ! T o ta l __________________  .3 ,382 ,255

■Includes a ir-brake and e lectric properties, real estate, general office 
building, equ ipm en t, sundries and paten ts, rights and licenses.

On April 23 1906 the shareholders authorized an increase 
from 82,500.000 to 85,000,000. To shareholders of record 
April 30 1906 81,000,000 of new stock was offered at par, 
in the proportion of two shares to five. Twenty-five per cent 
payable June 1, July 1, Aug. 1 and Sept. 1 1906. This new 
stock will rank for dividend for the quarter ending Sept. 30 
1906.— V. 82, p. 1042.

American Cereal Company.
(.Balance Sheet of Dec. 31 1905.)

The company, most of whose capital stock is owned 
by the Quaker Oats Co. (see a following page), some time 
~ ice issued the following balance sheet of Dec. 31 1905, 
which we compare with the corresponding figures for the 
years 1903 and 1904. The dividend rate was increased 
from 8 to 12% in Feb. 1902, 3%  having been paid quarterly 
since that time.

Balance Sheet D ec. 31.
A ssets— 19 0 5 . 1 9 0 4 . 19 0 3 .

Property a c c o u n t . - ______ $ 3 ,9 4 5 ,7 1 0 $ 3 ,9 4 6 ,4 6 0 $ 3 ,9 3 4 ,2 1 5
Im provem ents a n d  ex ten sion s . 2 ,2 7 0 ,3 1 9 2 ,3 9 4 ,6 6 0 2 ,2 6 0 ,2 0 1
Construction ______  8 8 1 ,3 0 5 7 3 1 ,3 0 4 7 4 2 ,2 6 3
Treasury b o n d s____________ _______ 4 1 3 ,6 0 0
Grain s t o c k . .  _ 8 9 2 ,7 3 6 6 2 3 ,2 8 7
Manufactured p r o d u c t . . ______  7 9 7 ,8 0 4 7 6 6 ,5 4 8 6 5 5 ,2 0 0
Cooperage and b a g s .  . _ _____ ______  8 2 ,4 1 3 1 0 5 ,8 5 8 7 9 .4 2 4
Package m a t e r i a l . .  ___________ 5 2 5 ,0 1 1 5 1 3 ,2 6 8 4 5 1 ,8 5 7
Sundry s u p p l i e s . ...............................  _ 1 8 8 ,5 0 9 1 3 6 ,4 4 4 1 4 4 ,1 1 3
Bills and accounts receivable . - ______  1 ,9 4 2 ,9 4 0 1 ,8 1 0 ,7 5 7 1 ,4 9 4 ,9 6 7

1 3 6 ,7 9 2 2 2 9 ,2 8 6
Northern  Trust C o . ,  tr u ste e___ ............  2 3 9 ,7 9 4 ...............

T o t a l ..............
Liabilities—

............$ 1 2 ,1 4 0 ,6 1 1 $11 ,4 3 4 ,8 2 7 $11 ,0 2 8 ,4 7 3

Capital stock . ______  $ 3 ,3 4 1 ,7 0 0 $ 3 ,3 4 1  ,700 $ 3 ,3 4 1 ,7 0 0
Bond issue. ______  1 ,6 0 0 ,0 0 0 1 , 6 0 0 ,0 0 0 1 ,6 0 0 ,0 0 0
Bills payable  . . . 1 .2 2 0 ,0 0 0 1 ,1 2 0 ,0 0 0 1 ,2 2 0 ,0 0 0
A ccounts  p a y a b l e ......... ............. •121 ,595 3 1 7 ,4 0 8 2 3 7 ,5 7 0
S u rp lu s_________ 1 ,7 8 9 ,1 3 4 1 ,7 2 2 .4 2 2
R ese rves______ 3 6 2 ,3 0 8 241 ,553 2 2 6 .9 6 9
Depreciation _ ............  7 0 3 ,5 0 0 641 .000 5 7 8 ,5 0 0
Profit and loss _ _ ............... .............. ............  2 ,8 8 9 ,2 1 5 2 ,3 8 4 .0 3 1 2 ,1 0 1 ,3 1 2

T o ta l........................ ..............................  $12,140,611 $11,434,827 $11,028,473
On June 1 1906 the 81,600 ,000 bonds were called and paid, 

the Quaker'Oats Company increasing its own common stock

Balance Sheet D ec. 31 1905.
Assets—  $

Plant a cct . (Incl. real est.) .2 ,8 2 4 ,6 9 7  
In candescent L igh t Co.

p lan t, & c ________________  989,350
Investm ent a c c o u n t_______  209,929
Supplies, f ix t ’s, & c ., in stk_ 127,815 
A ccou n ts  receivable (incl.

am ount due from  c i t y ) . .  55,171
Bills rece ivab le______________ 2,000
Insurance paid  in a d v a n ce . 2,811 
C a s h ________________________  188,834

Liabilities—
C apital s to ck  pa id  up 
D eben tu res ............... ..
S u ndry  accou n ts p a y a b le .
R eserve  a c c o u n t ___________
P rofit and loss a c c o u n t____

$
2,991 ,910  
1 ,000,000 

10,099 
300,000 

98,598

T o ta l ____________________ 4 ,400 ,607
— V . 75, p . 1208.

T o ta l .....................................4 ,400 ,007

Electric Co. of America.
(Report for Fiscal Year ending Dec. 31 1905.)

TJie annual report presented at the annual meeting which 
was held on April 24 showed:

Results for Calendar Year.
1905. 1904. 1903. 1902.

In com e  from  stock s , & c . ,
cos .ow n ed  or con tro lled $534,474 $465,402 $418,893 $366,580

In t. on  loans & d ep osits - 4,716 5,163 15,725 24,024
O ther Incom e _ _ ____ 2,932

T ota l In com e_________ $539,190 $470,565 $434,619 $393,543
D irect charges sub. c o s . $42,654 $29,064 $8,358 $8,432
E xpenses o f m anagem ’t - 55,605 32,598 27,281 32,632

B alance _ _ $440,931 $408,901 $398,979 $352,478
R egu lar d iv id e n d s ____  (7)285,515 (6) 244,719 (6 )244 ,716 (5 )203 ,979

Surplus ________ $155,425 $164,182 $154,263 $148,499
Balance Sheet D ec. 31.

1905. 1904. 1905. 1904.
Assets—  $ $ Liabilities —  $ $

S tock s , b d s .,& c ., C ap. stk . (a u th ..
o f  sub. c o s ___2,984 ,159 3,025 ,194 $ 5 ,0 0 0 ,0 0 0 ,par

A ccru ed  earns.of o f  shares, $10 )4 ,078 ,780 4 ,078 ,780
con trolled  co s_ l ,357,381 1,467,787 Subs, to  c a p ita l. 407,865

Bills & accts. rec. 747,407 507,142 Bills an d  accts .
Cash & dem and p ayab le ____  176,413 210,894

loans _______  489,624 48,040 P rofit and  l o s s . .  927,648 772,222
M iscellaneous __ 12,135 13,733

T o ta l_________ 5,590 ,706 5 ,061 ,896 T ota l __ _5 ,590,706 5 ,061 ,896
— V . 81, p. 1613.

Canadian General Electric Co., L td., Toronto.
(Report for Fiscal Year ending Dec. 31 1905.)

The report of the directors, signed by  President W. R . 
Brock, submitted at the annual general meeting held March 
14 1906, says in substance:

General Results.— T he past year was one o f  the m ost sa tis fa ctory  in the 
h istory  o f the com p a n y . T h e  profit and loss a ccou n t show s an operating  
profit o f $608,207, ou t o f w hich  has been p a id  10%  on  the com m on  s to ck , 
6%  on the preferred s to ck , and in terest upon  advan ces from  the co m p a n y 's  
bankers, these paym en ts In all am ou n tin g  to  $461,488.

D uring the year $900,000 com m on  s to ck  w as su bscribed  fo r  b y  the share­
holders at a prem ium  o f  2 5 % , and the am ou n t o f the prem ium  has been  
added to  the reserve fu n d , w h ich  n ow  stands at $1 ,480 ,320 . A d d in g  to  
this the am ounts at the cred it o f con tin gen t a ccou n t and profit and loss, 
brings the total surplus to  $1 ,671 ,083 , and since our book s  closed  fo r  the 
year the com p an y  has rece ived  in prem ium  from  the sale o f  s to ck  in E n g ­
land an additional sum  o f  $220 ,000 , so that a t this date  the surplus stands 
at $1,891,083.

Electrical Department.— Our facilities at the P eterb oro  w orks are, ow ing 
to  the increased business offering , rap id ly  becom in g  o v e r -ta x e d , and y ou r  
directors have under con sideration  the adv isab ility  o f  erecting  and equ ipp ing  
one or m ore new buildings. L and im m ed ia te ly  to  the south  o f our present 
main shops was purchased  during th e  year, m aking it possib le  to  ex ten d  
the present buildings to  the sou th  b y  an a dd ition a l 300 feet in len g th , and 
such an extension  w ill m ake the principal m ach ine shop  n early  1,000 feet 
in length . T he com pletion  o f  som e o f  the new  15,000 H . P . generators 
for the E lectrical D evelopm en t Co. a t N iagara , w h ich  are the largest in  

! the w o r ld , is sufficient evidence that our resources are u p -to -d a te .
T he P eterboro w orks o f the C anadian G eneral E lectric  C o. com prise  

upwards o f 45 acres, and include m achine and erecting  sh op , arm ature 
shop, lam p w orks, w ire w ork s, P orcela in  w orks, b lacksm ith  sh op , brass 
fou n d ry , pattern sh op , boiler house, o ffice , w arehouse, stores, & c. M otive  
power Is obta ined  from  the co m p a n y ’s h yd ro -e lectr ic  p lan t at N assau, s ix  
miles distant.

Canada Foundry Department.— T h e new w orks at D aven p ort com m en ced  
operations In 1903 and all departm ents were on ly  com p leted  early  in 1905. 
During the year this departm ent has m ade a handsom e profit, and the profit 
and loss statem ent show s an im provem ent o f $170,000 over and a b ov e  the 
previous year.

A n  absolutely  fire-proof rein forced  con crete  office bu ild in g , 116x40 ft . ,  
three stories and basem ent, w ith  su itab le  va u lts  for  engineering draw ings 
has been erected at th e  w orks and is now  being o ccu p ied , and a  m odern  
foundry for cast-iron  gas and w ater p ip e , having a ca p a city  o f 60 tons da ily , 
* being constructed  and shou ld  be in operation  abou t Septem ber n ext.

The D avenport w orks o f the C anada F ou n d ry  C o ., L td ., com prise  60 
acres and include 6 acres o f operative  Iloor sp a ce , d iv ided  am ong structural 

urc! shop , bridge sh op , b lacksm ith  sh op , m achine sh op , boiler sh op , fou n ­
d ry , pattern vau lt, pow er house, pum p house, storage and pattern  shop , 
offices, stores, w arehouse, stab les, &c.

Branch O ffices. Our branches at H a lifa x , M on trea l, O ttaw a . W lnncpeg 
k o i  land and V an cou ver have each show n Im proved results fo r  the \car. 
The com pan y ow ns Its office prem ises at H alifax , W ln n cpeg  and R ossland , 
our new office building at W in n ipeg  having ju s t been com pleted .

Sulr of Shares in England. E arly In the current year you r d irectors ar­
ranged to offer for sale In E ngland add ition a l cap ita l stock  In order to p ro ­
vide the w orking cap ita l necessitated  b y  the con tinued  grow th  and pros­
perity o f the com p an y . On F eb. 7 1906 11,000 com m on  shares o f  tin* par 
value o f $100 each were offered  for subscription  by Sperling & Co. In L o n ­
don . T he Issue was con siderab ly  over-su bscribed , the lists being open  lor 
on ly  tw o hours: betw een 1,500 and 2,000 shares were placed In the princ i­
pal Continental centres, such as A m sterdam , Brussels and Paris. T h e
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average hold ing o f each new shareholder is a b ou t 40 shares. T h e  com p a n y  
has n ow , In a ll, nearly 1,000 shareholders.

(T he prospectus Issued b y  Sperling Sc C o ., w hich  is g iven  in the p a m p h ­
let rep ort, was cited  In V . 82, p . 5 7 2 .— E d.)

Profit and Loss Account for Year Ending Dec. 31.
1905.

P rofit on op era tin g______ $008,207
Deduct—

D ividen ds p a id _________  $335,400
Interest and d is c o u n ts .- 125,080
A m ou nts w ritten  o IT____  137,870
Transferred to  reserve fd  _______

T ota l d ed u ction s_____  $500,358
B alan ce , surplus for year $8,849

Balance Sheet
A  ssets—  $

P aten ts  and co n tra cts_____  263,067
F a cto ry  p lants, including 

P eterb oro  and M ontreal 
real estate and bu ild ings, 
porcela in  and carbon  
w ork s, Nassau pow er 
p lant and C anada F ou n ­
dry Co. and N orthey
M anufacturing C o_______ 2,668,558

P aterns and draw ings_________________ 125,000
M ach inery  JPeterboro_ _ 365,056

& too ls  _ .  .\ D a ven port . .  649,652
C ash__________________________ 8,545
A ccou n ts  rece iva b le_______ 1,447,556
N otes rece iv a b le___________ - 107,389
B rantford  St. R y . Co. bon ds 125.000 
B onds o f other com p a n ies . _ 11,000
M erchandise in v e n to ry _____2,239,482
E xp en d itu re  on con tracts ,

net _______________________  220,834
Insurance u n exp ired __________________  10,445

T ota l ____________________ 8,241,584

1904. 1903. 1902.
$582,520 $512,211 $436,863

$284,890 $269,278 $213,739
107,874 39,753 ________
113,612 103,133 120,082

75 ,000  100,000 100,000

$581,376 $512,163 $433,821
$1,144 $47 $3 ,042

Dec. 31 1905.
Liabilities—  $

C om m on  s to c k ______________ 3,579,705
P referred s to c k _________ ____ 300,000
a A ccts . and bills p a y a b le - -1 ,010 ,284  
a C anadian Bank o f C om ­

m erce, cu rren t_____  ___ 1,403,497
Can. B k. o f  C o m ., sp ec ia l. _ 86,965

(N assau P ow er P lant)
N orthey  Co. m tge . b on d s . _ 160,000
M ortgages p a y a b le________  30,050
R eserve fu n d _______________ 1,480,320
C ontingent a cco u n t________  100,000
P rofit and loss a cco u n t____  90,763

T o ta l .......... ................ ......... 8 ,241,584

a S ince the exp iration  o f the fiscal year the cash rece ived  from  the sale 
'.of 11,000 shares has been applied  to  pay in g  off the floating liab ility .

D irectors— W . R . B rock , President; H. P. D w igh t, F irst V ice -P resid en t; 
F rederic N ieholls , Second  V ice-P residen t and General M anager; H . G. 
N ich olls , S ecretary  and A ssistant General M anager; H on . Geo. A . C ox , 
R od o lp h e  F orget, H erbet S. H o lt , H on . R ob ert Ja ffray , H on. J. K . K err, 
K . C ., W m . M ackenzie , W . D . M atthew s, E . B. O sier, M. P .,  Jam es R oss, 
E . R . W o o d .— V . 83, p. 215.

Galveston (Texas) Wharf Company.
(Report for Fiscal Year ending Nov. 30 1905.)

President Jno. Sealy, Galveston, Dec. 1 1905 says:
T h e  com p a n y  is in good  con d ition  financia lly  and the p roperty  has been 

k ep t in g ood  repair. D uring the past year our m aintenance charges have 
been  sm all and w e have don e no extraord in ary  repair w ork  excep t a new 
bu lk h ead , a com p a ra tive ly  sm all m atter. D uring the com ing  year m ore 
exten sive  w ork  o f  th is nature m ust be done.

W e regret to  again report a p oor  grain business. W e  w ere com pelled  to  
shut dow n E levator  A  fo r  a considerable  portion  o f the year, as no business 
w as offering. This e levator is again in  operation , and w e  hope to  do a fair 
business, certa in ly  during th e  n ex t few  m onths. O ur general business, 

•especially during the late sum m er m on th s, has been  excep tion a lly  g o o d , 
an d  th is a ccou nts for  the show ing w e have m ade.

In  M ay w e sold  L ots 6 and 7 in B lock  N o. 681 for  $9 ,000 , w hich  was p laced  
t o  the cred it o f  th e  sinking fu n d  in ad d ition  to  the regular sinking fund a p ­
p ropria tion  o f $35,000.

A ll differences betw een  the c ity  and the com p a n y  have been finally  set­
t led , and on  N ov . 1 w e m ade our first paym en t o f $10,000 in a ccordan ce  
w ith  our agreem ent.

[T h e agreem ent, as su bm itted  to  the T exas State Legislature for ratifica ­
tion  in 1905, p rov id ed  for  the p a ym en t to  the c ity  o f  $60,000 , t\\e dism issal 
o f  the c ity ’s suit to  recover $57,000 taxes, dism issal o f  the fire-protection  
cases, the adm ission o f  the c it y ’s ow nership o f  an u nd iv ided  on e-th ird  
in terest in the p rop erty  north  o f  A v e . A  and betw een  31st and 41st streets, 
& c .— E d.l

T h e  building o f the St. Louis B row nsville  & M exico  and the T rin ity  Sc 
B razos V a lley  railroads to  our port should  con siderab ly  increase our busi­
ness, and m ay m ean the im m ediate further developm en t o f our p roperty . 
This m atter shou ld  be referred to  the board  o f d irectors and new facilities 
created  as soon  as requ ired . W e  shou ld  not issue any m ore bonds for  this 
w ork , bu t if add itional funds are needed the m on ey  shou d be borrow ed  
and a portion  o f the am ount so ob ta in ed  m ade p ayab le  each year.

W e  have pa d in d iv idends during the year 4 y2% , w h ich  is % %  better 
than in 1904, and w e feel th at w ith  an ord inarily  g ood  business during 1906 
w e  should  d o  as well or better, and in add ition  do w hat d evelopm en t w ork  
m a y  be fou n d  necessary,

(T he city  o f G alveston  in 1905 ow ned $622,200 o f the capita l s to ck .E d .)
Statistics.

1904-05.
L oaded  cars re ce iv ed ____________________________N o . 72,643
L oaded  cars de livered _________________________ N o_ 20,790
E levator  “ A ” , grain  e x p o r te d _______________b u sh . 498,521
Coal re ce iv ed __________________________________ to n s - 41,782
M erchandise, coastw ise business (inw ard) h an d ­

led ___________________________________________ lb s_2 9 5 ,500,835
Receipts—

F rom  incom e a ccou n ts______________________________ $518,044
F rom  ind ividual a cco u n ts__________________________ 854
M aterial so ld _________________________   5,431
F or  rent dredge “ G eo. S e a ly ” ______________________ 6,000
F o r  rent creosote  w ork s____________________________  700
F or  sale lots  6 and 7, b lock  N o . 681_______________  9,000
B on ds to  retire S torm  n otes_______________________  _______
A ccru ed  interest on bon ds s o ld ____________________  _______
Sale tug “ C yn th ia”

1903-04.
65,769
21,837

2,685,784
34,449

331 154,958

$525,279
1,425

5366,000

15,000
66

2,000

T ota l _________     $540,028
Disbursements—

M aintenance and op era tion ________________________  $119,311
F ix ed  charges— interest and ta x es________________  166,958
D iv iden ds p a id _______________________________________  121,741
M aterials pu rchased________________________________  8,125
Sinking fu n d _________________________________________  44,000
S torm  notes re tired _________________________________  _______
E lectric  lights on w h a rf____________________________  864
C attle pens. Piers 27 and 33______________________   1,534

• C ity  o f  G alveston , 1st p a y m e n t____________________  10,000
S t. L ouis B row nsville  & M exico  R y _______________  7,000
Ind iv iduals and a ccou n ts___________________________  394

$550,306

$125,999 
165,807 
103,223 

13,505 
37,000 

115,000

T ota l ---------------------------------------------------------------------  $479,927 $560,535
B a lan ce------------------------------------------------------- ---------------  sur$60,101 def$l 0,229

Balance Sheet.
1905. 1904. 1905.

Assets— $ $ Liabilities— $
O ffice b u ild in g . _ 6,500 6,500 C apital s t o c k . . .2 ,6 2 6 ,6 0 0
C reosote w o rk s . 5,000 5,000 5 %  bonds .1 ,8 00 ,000
M arine w a y s____ 5,000 5.000 6%  bonds _ _ _ 500,000
E le v a to r s ..  __ 400,000 400,000 D ividends d u e .
D redging p la n t . 70,000 82,698 in t . a ccru ed ___ 30,000
M aterial on  hand 30,058 32,844 T axes a ccru ed . 37,358
In d iv ’ls Sc a c c ’ ts 100 100
W h a rf R R . and

right o f w a y . - l ,331,011 1,331,011
W h a rves , piers,

w arehouses &
r • real esta te____ 2 ,973,674 3,038.158
Sinking fu n d ___ 81,000 37,000
Cash on  h an d___ 91,615 19,034

1904.
$

2,626.000
1,800,000

500,000
3,544

34,200

T o ta l_________ 4,993 ,958  4 ,964,344
— V . 73, p . 959.

T ota l 4 ,993 ,958  4 ,964,344

Brunswick (Ga.) Dock & City Improvement Co.
(Balance Sheet March 81 1906.)

1906.
Assets—  $

Real esta te______4,975,889
Cash deposited  _ 12,099
Bills rece iv a b le . 3,325
N ew  b ldg . a c c t .  4,172
T reasury stock  _ 500
Harris p ro p e r ty . _______
A . Sc B . R R ,

s t o c k ________  5,183

1905. | 1906.
$ | Liabilities—  $

4 ,987 ,437  C apital stk . (par
8 ,004 o f shares $ 100) 5 ,000,000
3 ,000 : W ork ing cap ita l
4 ,172 a c c o u n t    662

5 00 i R eserve capital
1,644| s t o c k ________  507

I B rosston , Fen- 
5,080 i d ig  & C o______ _______

1905.
$

5,000 ,000

9,106

507

225

T o ta l_________ 5,001 ,169  5 ,009 ,838  [ T ota l 5 ,001 ,169  5 ,009 ,838
T he stock  o f  the A tla n tic  Sc B irm ingham  R y . C o ., $5,360 preferred  and 

$12,517 com m on , is carried  In a ccou n t a t 50 and 20; its present value is 
75 and 35. C om pare full statem ent In V . 81, p . 612, 1794.

Page Woven Wire Fence Company.
(Balance Sheet of July 1 1906.)

This company, having changed its fiscal year to end June 
30, has made public its balance sheet of July 1 1906, which 
contrasts with that of Jan. 1 1905 as follows. Dividends 
on the preferred stock were discontinued in February last. 
During the eighteen months since Jan. 1 1905 the company, 
it is said, has paid in dividends $50,000; bond interest 
$127,500, and redemption of bonds $100,000, and has ex­
pended $154,000 on a complete plant for the manufacture of 
coiled steel wire springs.

Balance Sheet.
J u ly 1 ’06 .J a n . 1 ’05.1 

Assets—  $ $
C a s h ____________  181,922 116,6001
A ccts . receivable  348,017 306,177;
Bills re ce iv a b le . 74 ,974 6 8 ,0 8 4 1
M e rch a n d is e___  593,510 728,804-
P lants __________ 2,718,101 2 ,563 ,928  1
Bonds __________ 115,000 2 0 0 ,0 0 0 1
F r a n c h is e ______5 ,000 ,000  5 ,000,000 |

July  1 ’06. Jan. 1 ’05. 
Liabilities—  $ $

Preferred s to c k . 1 ,000,000 1 ,000,000 
C om m on  s t o c k . .5 ,0 0 0 ,0 0 0  5 ,000,000
B onds __________ 1,800,000 1,900,000
Bills p a y a b le ___  591,875 517,000
A ccts . payab le  _ 123,623 106,197
C ustom ers’ a d ­

van ces _______  6,324 17,769
S u r p lu s ________  509,702 442,627

T o ta l_________ 9,031 ,524  8 ,983 ,593  ( T o ta l__________ 9 ,031 ,524  8 ,983 ,593
V . 82, p . 338.

G E N E R A L  I N V E S T M E N T  N E W S .

RAILROADS, INCLUDING STREET ROADS.
Alabama & Vicksburg Ry.— New General Manager.— Ef­

fective Aug. 1 1906, D. D. Curran was appointed General 
Manager of the New Orleans & Northeastern R R . Co., 
Alabama & Vicksburg R y. Co. and the Vicksburg Shreve­
port & Pacific R y. Co., in charge of transportation, roadway 
and machinery departments, with headquarters in New Or­
leans.— V. 81, p . 1607.

American Cities Railway & Light Co.— Nashville Railway 
& Light Co. to Be Omitted.— See that company below .— V. 83, 
p. 35.

Atchison Topeka & Santa Fe Ry.—Lease.— This com­
pany’s subsidiary, the Gulf Colorado & Santa Fe, has leased 
the Jasper & Eastern, and the completed portion of the road 
from Kirbyville, Tex., to DeRidder, La., 39.6 miles, was 
opened for freight and passenger traffic on Aug. 1. The line, 
which is a subsidiary of the Atchison, is being extended 40 
miles to Oakdale, La.— V. 82, p. 867, 391.

Boston & Maine RR.— New Bonds.— The company has 
applied to the Massachusetts Railroad Commission for au­
thority to issue $152,000 bonds to purchase the road, 
franchise and property of the Danvers R R . Co.; also $306,000 
bonds to purchase the roads, franchise and property of the 
Newburyport R R ., and for the approval of the terms of 
purchase of both roads.— V. 83, p. 154, 36.

Buffalo Creek Extension RR.— New Line.— This company 
was incorporated at Albany on Aug. 3 with $400,000 capital 
stock to build, in the interest of the Erie R R . Co., a railroad 
8 miles long, connecting the Buffalo Creek R R ., the Buffalo 
Terminal R y. and the Lehigh Valley R R . The directors are 
Chas. Steele, F.D. Underwood and E .E . Brownell, New York.

Buffalo Dunkirk & Western (Electric) Ry.— See Erie 
Rapid Transit Street Ry. below .— V. 79, p. 2746.

Buffalo & Lackawanna Traction Co.— See Erie Rapid 
Transit Street R y. below.

Camden Inter-State Ry., Huntington, W . Va.— Change in 
Control.— The “ Philadelphia Record7’ on Aug. 4 announced 
the closing of negotiations by which the control of this 
property passes to State Senator William C. Sproul of Ches­
ter, Pa., and his associates. The “ Record77 further says:

The C am den In ter-S tate  R a ilw a y  ow ns the e lectric lines and lighting 
plants In the cities o f  H u n tin gton  and K en ov a , W . V a .; C atlettsburg and 
A sh land , K y . ,  and Iron ton , O .. togeth er w ith  the lines con nectin g  these 
places. I t  operates abou t 50 miles o f  e lectric railw ay and runs abou t 60 
cars. S en ator 'S prou l is the President and principal ow ner o f  the K anaw ha 
V alley  T raction  C o. o f C harleston , W . V a . , to  w hich  poin t the H u n tin gton  
line is being exten d ed , and to  St. A lban s, to  w hich  the K anaw ha V alley  
road  is bu ilding.

T he directors o f  the K anaw ha C om pany , in a dd ition  to  Senator S proul, 
are R udu lph  E llis, President o f  the F id e lity  T rust Co. o f  P hiladelph ia ; 
G eorge W . S teven s, President o f  the Chesapeake & O hio R y . ,  R ich m on d , 
V a .; Morris L. C lothier o f P hiladelphia; R ob ert W etherill o f Chester; ex- 
G overnor W illiam  A . M acC orkle and W illiam  E . C hilton o f  C harleston, 
W . V a . It is understood  that these parties are interested  w ith  M r. Sproul 
in the purchase o f  the C am den Inter-S tate R a ilw a y .— V . 80, p . 471.

Canadian Northern Ry.— To Guarantee £1,050,000 4%  
Debenture Stock.— See Qu’Appelle Long Lake & Saskatche­
wan Railroad & Steamboat Co. below and compare V. 83, 
p. 271.

Cincinnati Georgetown & Portsmouth (Electric) RR.—
Bonds Offered.— Webster & Pearce, Inc., 20 Broad St.,
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New Y ork City, are offering at 105 and interest §300,000 of 
the S I .000.000 first m ortgage gold  os, the remainder “ being 
held bv a wealthy gentleman for investm ent.” — Y. 75, p. 
1253.

Columbus (O .) R ailw ay & L ight C o.— Injunction Made 
Permanent.— Judge Thom pson in the United States Court 
on  Aug. 1, confirm ing the report o f the Special Master, 
made permanent the injunction restraining the city from 
enforcing the ordinance passed in 1904 reducing the rate 
charged for electricity. Compare V . S3, p. 94.

Dallas (.Tex. Electric C orporation.—Listed in Columbus. 
The Columbus (O .) Stock Exchange recentlylistedthestocks 
o f the follow ing Stone & M obster properties: Dallas Electric 
Corporation, E l Paso Electric Co. and Seattle Electric Co. 
Compare ‘ Street R ailw ay”  section .— V. 82, p. 868.

D aw son Grand Forks & Stewart R iver R y. C orp., L td .— 
Listed in London.— The London Stock Exchange has listed 
scrip certificates (fully and partly paid) for £225,000 6%  
consolidated debenture stock. See V. 82, p. 509.

Duluth Rainy Lake & W innipeg R y .— Increase in Earn­
ings.— See “ Gross and Net Earnings D epartm ent”  on a pre­
ceding page.

Bonds— Extension of Road Progressing.— The actual 
amount o f bonds issued to date is S900.000. On Jan. 1 1906, 
when the m ortgage was created, there were issuable against 
operated main line mileage (2S m iles), the branch lines not 
being bonded. S560.000, and for extension of main line now 
ready for operation 8340,000.

The remaining 81,100,000 bonds are held pending the 
com pletion o f main line to the international boundary. Work 
on  this extension is now progressing from  both ends at a rate 
which practically assures the com pletion o f the road for 
through operation on Feb. 1 1907.

Interest, but not the principal, o f the bonds is guaranteed 
by the Virginia & R ainy Lake Com pany; the sinking fund 
provision of the m ortgage being, in the opinion o f officials, 
adequate to retire the entire debt at or prior to m aturity. 
Eversz it C o.. New Y ork  and Chicago, are interested in the 
enterprise.— V. 82, p . 751.

Dunkirk & Fredonia R R .— See Erie R apid Transit Street 
R y . be low .— V. S2, p . 333.

Easton P a.) Consolidated Electric C o.— Extension— Guar­
anteed Bonds.— See Easton & South Bethlehem Transit Co. 
be low .— V . 82, p. 691.

Easton & South Bethlehem Transit C o.— New Guaranteed 
Bond Issue.— This com pany, which is controlled b y  the Eas­
ton Consolidated Electric Co., W . Hinkle Smith being Presi­
dent o f both  corporations, has made a m ortgage to the Girard 
Trust Co. o f Philadelphia, as trustee, to secure an issue of
8500,000 5 %  gold  bonds o f 81,000 each, dated July 2 1906 
and due July 1 1936, but subject to call at the com pany ’s 
option on any semi-annual interest date after July 1 1911 at 
105 and interest. The com pany was incorporated on June 
19 1900 with 3,000 shares o f full-paid stock (par value 850), 
all owned by  the Easton Consolidated Electric Co. The 
mortgage covers the trolley road which extends from  the 
connects a with the Easton Palmer & Bethlehem Street R y ., 
at Butzt'i-.vn. via Freemansburg, Lower Saucon and North­
ampton Heights, to the eastern limits of South Bethlehem; 
also the proposed lines into South Bethlehem and Easton, 
which will give a total trackage to the com pany of about 12 
miles. Of the bonds, 8135,000 are issuable at once and the 
remainder. To cover acquisitions, betterm ents or extensions, 
at a rate not exceeding 95%  of the estimated reasonable 
market c o s -. There is a sinking fund beginning June 1 1908 
o f 35.000 yearly. The property is leased b y  the Easton 
Consolidated Electric Co., which guarantees the principal 
and int-. st of the bonds by  endorsement on each bond.

El Paso Tex. Electric C o.— See Dallas E lectric Corpora­
tion above .— V. 76, p. 158.

Erie R R .— Extension.— See Buffalo Creek Extension R R . 
above .— V. 83, p. 271.

Erie Pa. Rapid Transit Street R y .— Sold.— At the 
foreclosure sale on Aug. 7 the property was bid in by 
C. H. W erner for Parker, Hatch & Sheehan of this city-, rep­
resenting most o f the bonds.

A syi acute headed by Joseph B. Mayer o f Buffalo in 
Man h 3 • *• 6 quin d control o f the Buffalo Dunkirk & W est- 
en  , Du drk & Fredonia (see V. 82, p. 333) and the 
Dunkirk Street R y ., and a holding com pany is to be formed 
to own ' control those properties, and also the Erie Rapid 
Jran-it Sr . R y. and the Lake Erie Traction Co. after fore­
closure. In June 1906 the Buffalo & Lackawanna Traction 
Co. was organized with 81,000,000 stock to provide entrance 
into Buffalo.— V. 83, p. 37.

H ocking Valley R y .— Plan .— The plan for the consolida­
tion of this com pany, with its subsidiary, the Kanawha & 
Michigan R R ., which was published in this column last 
week, will be found to-day in our advertising columns. 
Assenting shares must be deposited with J. P. Morgan «fe 
Co. on or before Sept. 29. Compare V. 83, p. 271.

Illinois Tunnel C o.— Contract with Independent Telephone 
Compani‘ — The “ Chicago E conom ist”  of Aug. 4 says:

The Illinois Tunnel Co., which Is the operating concern of the Chicago 
Subway Co. and controls the automatic telephone service In Chicago, has 
entered Into a contract with the Independent lone-distance telephone com­
panies of the United States to (jive them a long-coveted entrance Into this 
city. The Independents comprise a large number of companies distributed 
throughout all States. It was at first planned to place the Independents

u n d e r  t h e  m a n a g e m e n t  o f  a  s e c u r i t y - h o l d i n g  c o m p a n y ,  b u t  a f t e r  l o n g  d e ­
l i b e r a t i o n  o v e r  t h e  m a t t e r  t h e  s c h e m e  w a s  a b a n d o n e d  f o r  t h e  t i m e  b e i n g .  
A  p o o l i n g  a r r a n g e m e n t  w a s  t h e n  r e s o r t e d  t o  a n d  t h e  l a t t e r  p l a n  w a s  w o r k e d  
o u t  t o  a  s u c c e s s f u l  e n d . 1 1 p r o v i d e s  t h a t  t h e  I n d e p e n d e n t  I n t e r e s t s  s u b s c r i b e
J o i n t l y  t o  a  f u n d  o f  S I , 0 0 0 . 0 0 0 ,  w h i c h  I s  t o  g u a r a n t e e  g o o d  f a i t h  o f  t h e  c o n ­
t r a c t  w i t h  t h e  I l l i n o i s  c o n c e r n .  T h e  l a t t e r  I n  t u r n  w i l l  p u s h  I t s  t e l e p h o n e  
s e r v i c e  I n  t i l l s  c i t y  a n d  w i t h i n  t w o  o r  t h r e e  y e a r s  w i l l  h a v e  b e t w e e n  - 1 0 , 0 0 0  
a n d  5 0 , 0 0 0  t e l e p h o n e s  I n  s e r v i c e . — V  8 2 .  p .  2 1 7 .

Indianapolis H untington Columbia City & N orthw estern 
(Electric) R y .— New Enterprise— Securities Authorized.—  
This com pany, which proposes to build an electric line con ­
necting the cities included in its nam e, filed on June 13 a 
certificate o f increase of capital stock from  $50,000 to $1,-
500,000, in shares of $100 each, of which $300,000 is- non- 
cumulative preferred. A m ortgage has been made to the 
Central Trust Co. of Indianapolis, as trustee, covering the 
Huntington-Goshen division o f the proposed road, to secure 
an issue of $1,500,000 5 %  gold bonds; denom inations, $500 
and $1,000. These bonds are dated July 1 1908 and mature 
July 1 1936, but are subject to call on any interest day at 110; 
interest payable January and July at office of trustee. Sink­
ing fund, beginning 1910, 1% ; beginning 1916, 1 ^ % ;  be­
ginning 1926, 2 % . A  contract for the grading, track and 
overhead work o f that part o f the line between H untington 
and Goshen, it is said, has been let to M. B. R yan of Silver 
Creek, N. Y . Charles E . Merrifield is President and I. D. 
W iest Secretary, Treasurer and General Manager. D irec­
tors:

C h a r l e s  E .  C o f f i n ,  C h a r l e s  W .  M i l l e r ,  C h a r l e s  E .  M e r r i f i e l d ,  L e v i  S o l d  a n d  
H e n r y  C o b u r n  o f  I n d i a n a p o l i s ;  J o s e p h  P .  D o l a n  o f  S y r a c u s e ,  I n d . ;  W i l l i s  
A .  J o n e s  o f  H u n t i n g t o n ;  B e n j a m i n  K a u p f e r  o f  C o l u m b i a  C i t y ;  I .  D .  W i e s t  
a n d  A .  E .  W i e s t  J r .

Jasper & Eastern R R .— Lease.— See Atchison Topeka & 
Santa Fe R y . above.

Kanawha V alley Traction Co., Charleston, W . V a .— Pur­
chased.—Bee Camden Inter-State R y . a b ove .— V. 80, p. 1912.

Kansas City Terminal Railroad A ssocia tion .— L oan.—  
Press reports state that the Association has borrow ed from  
(or through) the Illinois Trust & Savings Bank, o f Chicago, 
$3,000,000 at 4 j^ %  interest,, secured by  the termnial prop ­
erty at Kansas C ity, and guaranteed by  the ten railroads 
comprising the Association. “ Bonds will be issued later,, 
when conditions are more favorable for their sale.”  The 
proceeds of the loan, it is said, will be used for the new 
Union station. Compare V. 83,. p. 155, 95.

Kansas City & W estport Belt R y .— Status..— As bearing 
on the bond offering noted last week, reference should be 
made to the report of the Kansas, R ailw ay & Light Co. un­
der “ Annual R eports”  on a preceding page of this' issue.—-
V. 83, p. 272.

Lafayette & L ogansport Traction C o.— M ortgage.— This 
com pany, which has begun the construction of an interurban 
line from  Logansport to Lafayette, has made a m ortgage to 
the Guarantee Trust & Safe D eposit C o., Philadelphia, as 
trustee, to secure an issue of $1,000,000 5 %  gold bonds 
of $1,000 each, dated June 1 1906 and due June 1 1936; 
interest payable Dec. 1 and June 1 at office of trustee.

Lookout Incline & Lulu Lake R R ., C hattanooga, T enn .—  
See Lookout Mountain R y . be low .— V. 72, p . 776.

Lookout M ountain R y ., C hattanooga.— M ortgage.— This 
com pany, which owns and controls the L ookout Incline Co. 
and the Lookout Incline & Lula R y . C o., has made a m ort­
gage to the Trust Co. o f North A m erica, Philadelphia, to 
secure an issue of $500,000 50-year 5 %  gold bonds, due May 1 
1956. This mortgage also covers all the $65,000 stock and 
all the $35,000 bonds of the L ookout Incline & Lula Lake 
R y . (V. 72, p. 776), together with all the $100,000 stock 
and all the $45,000 bonds of the L ookout Incline Co. Of 
the new bonds, $50,000, it is said, will be disposed of at once 
and the proceeds will be put into im provem ents on the incline 
and upon the top of the m ountain. The remaining $450,000 
will be held in reserve.

Lorain (0 .)  Street R R .— Consolidation of Lake Shore Elec­
tric Subsidiaries.— This com pany was incorporated at Co­
lumbus, O ., on Aug. 3 with $2,500,000 capital stock as suc­
cessor of two com panies controlled b y  the Lake Shore E lec­
tric R y ., namely, the A von  Beach & Southern and the 
Lorain Street R y . com panies. It  is proposed to make an 
issue of bonds which will no doubt be guaranteed b y  the 
Lake Shore Electric. (See V. 83, p. 9 5 .)— V. 80, p. 997.

M aryland Electric R ailw ays.— Bonds— M erger.— On A ug.6 
the shareholders of the Baltim ore & Annapolis Short Line 
R R  authorized an issue o f $1,000,000 first m ortgage 5 %  
bonds, of which it is understood only about $400,000 will lie 
sold at present, the proceeds to be used for electrifying the 
road and for im provem ents and additions. Subsequently it 
was voted to merge the Short Line and the Maryland Electric 
Railway Co. as the Maryland Electric Railw ays C o., which, 
it is said, will have $1,200,000 capital stock in shares o f $100 
each. There is outstanding about $350,000 stock o f the 
Baltimore & Annapolis Short Line, and this, it is reported, 
will be exchanged for stock of the consolidated com pany at 
the rate o f $300 of (new stock for $100 of the old. An issue 
of $8,000,000 5 %  bonds of the new com pany will be author­
ized and one-half o f this am ount is said to have been under­
written. See United Railways & Electric Co. o f Baltimore 
below and compare V. 83, p. 156.

M etropolitan W est Side Elevated R R ., Chicago, ( ire ula 
to Shareholders.— Adam s & Samuel o f Chicago on A ug. 2 
issued a circular in which they say:
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T h e  r o a d  s o  f a r  t h i s  f i s c a l  y e a r  h a s  s h o w n  a n  I n c r e a s e d  t r a f f i c  e q u a l  t o  
a b o u t  t h e  t o t a l  o f  t h e  o t h e r  t h r e e  e l e v a t e d  r o a d s ,  a n d  o n  A u g - .  3 1  w i l l  h a v e  
a  s u r p l u s  o f  a b o u t  $ 1 , 0 0 0 , 0 0 0 .  I t  I s  e a r n i n g  f u l l y  5 %  o n  t h e  p r e f e r r e d  s t o c k  
a n d  I t  I s  e x p e c t e d  t h a t  t h e  c o m p a n y  w i l l  r e s u m e  d i v i d e n d s  o n  a  3 %  b a s i s  I n  
A u g u s t ,  o r  1 'A %  s e m i - a n n u a l l y .  O n  a c c o u n t  o f  t h e  s t r o n g  p o s i t i o n  o f  t h e  
p r o p e r t y ,  t h e  s h a r e h o l d e r s  n a t u r a l l y  a s s u m e  a  m o r e  I n d e p e n d e n t  p o s i t i o n ,  
a n d  b e l i e v e  t h a t  t h e  s e c u r i t i e s  s h o u l d  n o t  g o  I n t o  a  c o n s o l i d a t i o n  u n d e r  1 0 0  
f o r  p r e f e r r e d  o r  5 0  f o r  t h e  c o m m o n . — V .  8 2 ,  p .  1 1 5 7 .

Missouri & North Arkansas RR.—Reorganized Company.—  
This com pan y was incorporated at L ittle  R o ck , A rk ., on 
A ug. 6 as successor o f the St. Louis & N orth Arkansas R R .,  
foreclosed  per plan in Y . 82, p . 569, 1269; V . 83, p. 39. The 
shareholders have voted  to enter into a contract with the 
A llegheny Im provem ent Co. o f Illinois to extend  the line 
from  Seligman to  Joplin , M o., and in a southw esterly direc­
tion  from  Leslie, A rk ., to  a poin t on  the Mississippi R iver, 
p robab ly  either M em phis, H elena or Friar’ s Point.

Nashville (Tenn.) Railway & Light Co.—Not to Be Con­
trolled by Holding Company.-— In  view  o f the opposition  o f the 
loca l shareholders it has been agreed not to  include this com ­
pany in the plan for the new holding com p a n y , the A m erican 
Cities R ailw ay & L ight Co. See V. 83, p . 38, 156, 213.

New York Central & Hudson River RR.—Dissolution of 
Syndicate.— The syndicate headed b y  J. P . M organ & C o., 
w hich  in 1897 underw rote $85,000,000 refunding m ortgage 
3 ^ %  go ld  b on d s, has been dissolved , the m em bers, it is 
said, receiving 3 %  in bonds representing the com m ission 
and 9 %  in bonds in repaym ent o f principal. The rem ainder 
o f the bonds were sold  or used in refunding the o ld  issues 
b y  the m anagers o f the synd icate , in accordance w ith the 
con tract o f purchase.— V . 83, p . 272.

Pennsylvania RR.— Reduction in Passenger Fares.— The 
com pan y  has reduced its passenger rates in  the A tlantic 
Seaboard territory  from  33dj and 3 cents to  a m axim um  of 
2Y2 cents, taking effect A ug. 1 . A fter Sept. 1, m oreover, 
transferable 1 ,000-m ile tickets will be  sold  for $20 , reducing 
the fare virtually  to  2 cents per m ile. (Com pare editorial 
rem arks in V . 83, p . 235.)

Low-Grade Freight L ine.— The com pany recently  opened 
its new low -grade freight line extending from  M arys­
ville  w est o f H arrisburg to  the m ain line at A tglen  near 
P arkesburg, 95 m iles, and relieving the m ain line from  
H arrisburg to  Philadelphia as regards through freight traffic. 
The new line, it  is stated , provides a three-tenths grade for 
the east-bound traffic and a six-tenths grade for w est-bound 
traffic, against a 1 %  grade w ith  several sum m its on the main 
lin e .— V . 83, p . 96.

Philadelphia Company, Pittsburgh.—Subsidiary Reduces 
Dividend.— See Consolidated Gas Co. o f P ittsburgh under 
"In d u stria ls”  b e low .— V . 82, p . 1323.

Philadelphia (Pa.) Rapid Transit Co.—Traffic in Year 
1905-06.— The com p an y , it  is announced, carried during 
the fiscal year ended June 30 448,000,000 passengers, being 
an increase o f 45,100,000 over 1905, and alm ost double 
the num ber carried ten  years ago. As the receipts for 1904-05 
w ere $16,188,646, it is estim ated that the increase in gross 
earnings for the late year, due to  the greater traffic, will be 
abou t $1 ,500 ,000 .— V . 83, p . 38.

Qu’Appelle Long Lake & Saskatchewan Railroad & Steam­
boat Co.— Exchange of Bonds for 4 %  Guaranteed Debenture 
Stock.— U nder the term s o f the con tract fo r  the sale o f the 
con tro l o f this p roperty  to the Canadian N orthern R y . C o., 
a provisional agreem ent is announced provid ing for the e x ­
change o f the existing bon ded  debt (see V . 83, p . 214) for 
30-jrear 4 %  m ortgage debenture stock  o f the com pan y, 
guaranteed b y  the Canadian N orthern R y . The agreem ent 
p rov ides in substance:

M a c k e n z i e ,  M a n n  &  G o . ,  L t d . ,  w i l l  p r o c u r e  t h e  Q u ’ A p p e l l e  L o n g  L a k e  &  
S a s k a t c h e w a n  R a i l r o a d  &  S t e a m b o a t  C o .  t o  g i v e  i n  e x c h a n g e  f o r  e v e r y  
e x i s t i n g  £ 1 0 0  6 %  b o n d  £ 1 0 7  i n  Q u ’ A p p e l l e  L o n g  L a k e  &  S a s k a t c h e w a n  
R a i l r o a d  &  S t e a m b o a t  C o .  4 %  d e b e n t u r e  s t o c k  h a v i n g  3 0  y e a r s  t o  r u n ,  
p r i n c i p a l  a n d  i n t e r e s t  g u a r a n t e e d  b y  t h e  C a n a d i a n  N o r t h e r n  R a i l w a y  C o . ,  
i n t e r e s t  t o  a c c r u e  f r o m  J u l y  l  1 9 0 6  a n d  t o  b e  p a y a b l e  h a l f - y e a r l y ;  t h e  d e ­
b e n t u r e  s t o c k  n o t  t o  e x c e e d  £ 1 , 0 5 0 , 0 0 0  I n  a l l ,  h a v i n g  a  m o r t g a g e  o n  t h e  
Q u ’ A p p e l l e  L o n g  L a k e  &  S a s k a t c e h w a n  R a i l r o a d , & S t e a m b o a t  C o ’ s  r o a d ,  
w h i c h  w i l l  b e c o m e  a  f i r s t  m o r t g a g e  o n  t h e  e x t i n c t i o n  o f  t h e  p r e s e n t  f i r s t  
m o r t g a g e  b o n d s  o n  A u g .  1  1 9 1 1 ,  o r  e a r l i e r  w h e n  a l l  b o n d s  a r e  c o n v e r t e d  o r  
p a i d  o f f ;  c o n v e r t e d  b o n d s  b e i n g  i n  t h e  m e a n t i m e  k e p t  a l i v e  a s  c o l l a t e r a l .  
T h e  G o v e r n m e n t  s u b s i d y  w i l l  b e  u t i l i z e d ,  a s  h e r e t o f o r e ,  i n  p a r t  p a y m e n t  o f  
n t e r e s t  o n  t h e  d e b e n t u r e  s t o c k .  T h e  c o m p a n y  t o  g i v e  i n  e x c h a n g e  f o r  i t s  

s c r i p  c e r t i f i c a t e s  i s s u e d  f r o m  t i m e  t o  t i m e  f o r  b a l a n c e  o f  u n p a i d  c o u p o n s  
u p  t o  a n d  i n c l u d i n g  t h e  c o u p o n s  d u e  A u g .  1  1 9 0 6 ,  3 0 %  o f  t h e i r  f a c e  v a l u e  i n  
t h e  n e w  4 %  d e b e n t u r e  s t o c k  a b o v e  r e f e r r e d  t o .  T h e  c o m p a n y  t o  p a y  t o  
C h a p l i n ,  M i l n e ,  G r e n f e l l  &  C o . .  L t d . ,  t h e  a g e n t s  o f  t h e  6 %  l o a n ,  t h e  
s u m  o f  £ 7 , 0 0 0  c a s h ,  i n  f u l l  s a t i s f a c t i o n  o f  a l l  c h a r g e s  f o r  c o m m i s s i o n ,  a s  
w e l l  a s  o f  e x p e n s e s  c o n n e c t e d  w i t h  t h e  t r a n s a c t i o n ,  & c . ,  & c .  U n l e s s  t h e  
h o l d e r s  o f  8 0 %  o f  t h e  f a c e  v a l u e  o f  t h e  e x i s t i n g  b o n d s  c o m e  i n  b e f o r e  
A u g .  2 8  1 9 0 6  a n d  a u t h o r i z e  t h e  c o m m i t t e e  t o  f i n a l l y  a c c e p t  t h e  p r o p o s a l s ,  
M a c k e n z i e ,  M a n n  & G o .,  L t d . ,  m a y ,  w i t h i n  o n e  w e e k ,  e l e c t  w h e t h e r  t h e y  
w i l l  w i t h d r a w  a l t o g e t h e r  o r  p r o c e e d  w i t h  t h e  c o n v e r s i o n  o f  s u c h  a m o u n t s  
a s  m a y  h a v e  c o m e  i n .  N e w  4 %  d e b e n t u r e  s t o c k  i n  t h e  p r o p o r t i o n  o f  
£ 1 0 7  p e r  £ 1 0 0  b o n d  a n d  £ 3 0  p e r  £ 1 0 0  c e r t i f i c a t e s  w i l l  b e  r e t a i n e d  a g a i n s t  
o u t s t a n d i n g  b o n d s  a n d  c e r t i f i c a t e s  w h i c h  m a y  n o t  b e  f o r t h w i t h  c o n v e r t e d ,  
a n d  i s s u e d  o n l y  f o r  t h e  p u r p o s e  o f  c o n v e r s i o n  o f  s u c h  o u t s t a n d i n g  b o n d s  
a n d  c e r t i f i c a t e s  a s  a n d  w h e n  p r e s e n t e d .

Chaplin, Milne, Grenfell A  C o ., L td ., w ill pay £ 1  Is. in 
cash in respect o f the sem i-annual interest due A ug. 1 1906 
on the 6%  first m ortgage bonds and issue certificates for 
the balance o f £1 19s. per cou p on .— V . 83, p . 214.

Rockville & Ellington Street Ry.—Called Bonds.— See 
R ockv ille  (C onn.) Gas & E lectric Co. under “ Industria ls”  
below .

St. Louis & North Arkansas RR.— Successor.— See 
Missouri & N orth Arkansas R R . a b ov e .— -V. 83, p . 39.

St. Louis Rocky Mountain & Pacific Ry.—Construction. 
— N early 80 miles o f grading, it is announced , have been 
com pleted  and for over half o f this distance track has been 
la id , the greater part o f w hich has been su rfaced . The bridge

o v e r  t h e  R e d  R i v e r  is  c o m p l e t e d ,  a n d  o t h e r  b r i d g e  c o n s t r u c ­
t i o n  h a s  b e e n  s t a r t e d .  D u r in g  t h e  l a t t e r  p a r t  o f  S e p t e m b e r  
s h ip m e n t s  o f  c o a l ,  i t  is  e x p e c t e d ,  w i l l  b e g i n  f r o m  t h e  K o e h l e r  
m i n e  a l o n g  t h e  n e w  C r o w  C r e e k  b r a n c h ,  w h i c h  is  t o  b e  f in is h e d  
b y  t h a t  t i m e . — V .  8 3 ,  p .  3 9 .

Seattle E lectric C o .— S e e  D a l la s  E l e c t r i c  C o r p o r a t i o n  
a b o v e . — V . 8 2 ,  p .  5 7 0 .

Shelbyville &  Ohio R iver E lectric R R .— M ortgage.— T h is  
c o m p a n y ,  i n c o r p o r a t e d  in  1 9 0 5  w i t h  $ 1 5 0 ,0 0 0  c a p i t a l  s t o c k ,  
a l l  o u t s t a n d i n g  ( h a l f  p r e f e r r e d ;  p a r  o f  s h a r e s  $ 1 0 0 ) ,  t o  b u i l d  
a  t r o l l e y  l in e  5 1  m i le s  in  l e n g t h  f r o m  S h e l b y  v i l l e ,  I v y . ,  v i a  
E m i n e n c e ,  N e w c a s t l e ,  C a m p b e l l s b u r g  a n d  C a r r o l l t o n ,  K y . ,  
t o  M a d i s o n ,  I n d . ,  h a s  a u t h o r i z e d  a  m o r t g a g e  t o  t h e  L o u i s ­
v i l l e  T r u s t  C o . ,  t r u s t e e ,  t o  s e c u r e  a n  is s u e  o f  $ 1 ,0 0 0 ,0 0 0  5 %  
3 0 - y e a r  g o l d  b o n d s  o f  $ 1 ,0 0 0  e a c h ,  d a t e d  J u l y  1 9 0 8 ;  i n t e r e s t  
p a y a b l e  s e m i - a n n u a l l y .  T h e  r o a d  is  n o w  u n d e r  c o n s t r u c t i o n  
b e t w e e n  E m i n e n c e  a n d  N e w c a s t l e ,  5  m i le s .  P r e s i d e n t ,  G .
W .  Y o u n g ,  E m i n e n c e ;  T r e a s u r e r ,  E .  H .  S m i t h .

W .  O .  J a c k s o n  o f  N e w c a s t l e ,  K y . ,  f a v o r s  u s  w i t h  t h e  f o l ­
l o w i n g :

T h e  c o n t r a c t  i s  l e t  a n d  w o r k  b e g u n  b e t w e e n  N e w c a s t l e  a n d  E m i n e n c e ,
5  m i l e s .  T h e  r i g h t  t o  u s e  t h e  b r i d g e  a c r o s s  t h e  K e n t u c k y  R i v e r  a t  C a r r o l l ­
t o n  h a s  b e e n  d o n a t e d .  T h e  r o a d  f r o m  S h e l b y  v i l l e  t o  E m i n e n c e  i s  g r a d e d —  
t h e  o l d  g r a d e  o f  t h e  C .  &  O .  R R .  ( a b a n d o n e d )  h a s  b e e n  g i v e n  t o  t h e  c o m ­
p a n y .  I  t h i n k  t h e  p r o p o s e d  r o u t e  i s  m o s t  f a v o r a b l e  f o r  a  p a y i n g  r o a d ,  a s  a  
v i e w  o f  t h e  m a p  w i l l  s h o w ;  i t  r u n s  t h r o u g h  s o m e  o f  t h e  b e s t  f a r m i n g  l a n d s  
o f  t h e  S t a t e .

Term inal R ailroad A ssocia tion  of St. L ou is .— S e e  S t .  L o u i s  
M u n ic ip a l  B r id g e  i n  V .  8 3 ,  p .  2 7 2 ,  3 9 . — V .  8 2 ,  p .  3 9 3 .

Terre H aute (In d .) T raction  & L igh t C o .— First Dividend. 
— S t o n e  &  W e b s t e r  a n n o u n c e  a n  in i t i a l  s e m i - a n n u a l  d i v i ­
d e n d  o f  $ 3  0 0  p e r  s h a r e  o n  t h e  $ 5 0 0 ,0 0 0  p r e f e r r e d  c a p i t a l  
s t o c k ,  p a y a b l e  S e p t .  1 1 9 0 6  t o  s t o c k h o l d e r s  o f  r e c o r d  A u g .  
2 3 . — V. 7 8 ,  p .  2 0 1 3 .

T ucson  (A riz .) R apid  T ransit C o .— Exchange of B onds.—  
R o s a r i o  B r e n a ,  t r u s t e e ,  b y  a d v e r t i s e m e n t  in  T u c s o n ,  g i v e s  
n o t i c e  t o  t h e  b o n d h o l d e r s  o f  t h e  T u c s o n  S t r e e t  R y .  C o .  t o  
d e p o s i t  t h e i r  b o n d s  in  t h e  A r i z o n a  N a t i o n a l  B a n k ,  T u c s o n ,  
f o r  t h e  p u r p o s e  o f  e x c h a n g i n g  t h e  s a m e  f o r  b o n d s  o f  t h e  
T u c s o n  R a p i d  T r a n s i t  C o .

T h e  o f f i c e r s  o f  t h e  R a p i d  T r a n s i t  C o . ,  i t  i s  s t a t e d ,  a r e :  P r e s i d e n t ,  W i l l i a m  
S .  H i f f ;  V i c e - P r e s i d e n t  a n d  T r e a s u r e r ,  C .  K .  D u r b i n ;  S e c r e t a r y  a n d  G e n e r a l  
M a n a g e r ,  F r a n k  E .  R u s s e l l .  T h e  S t r e e t  R a i l w a y  C o m p a n y ' s  c h a r t e r  w a s  
g r a n t e d  i n  1 8 9 7  f o r  2 5  y e a r s  a n d  t h e  p r o p e r t y  i n c l u d e d ,  a t  l a s t  a c c o u n t s ,  
4  m i l e s  o f  t r o l l e y  r o a d  u n d e r  c o n s t r u c t i o n  a n d  5  ^  m i l e s  o f  h o r s e  r a i l w a y .  
T h e  c o m p a n y  h a s  a  p a r k  o f  2 0  a c r e s  3  m i l e s  e a s t  o f  t h e  c i t y ,  w h i c h  w i l l  b e  
i m p r o v e d  a n d  c o n d u c t e d  i n  c o n n e c t i o n  w i t h  t h e  r o a d  a s  e x t e n d e d .

U nited  R ailw ays & E lectric C o., B a ltim ore .— P lan A p ­
proved.—The income bondholders’ protective committee, 
B. N. Baker, Chairman, announced on Aug. 7 its approval 
of the financial plan (see V. 83, p. 156, 215) and its intention 
to deposit the $5,000,000 of income bonds subject to its 
control with the Maryland Trust Co. in accordance with its 
terms.

Underwriting.— T h e  " B a l t i m o r e  A m e r i c a n ”  o f  A u g .  8  s a y s :  
" T h e  e n t i r e  i s s u e  o f  $ 4 ,0 0 0 ,0 0 0  2 5 - y e a r  f i r s t  m o r t g a g e  5 %  
b o n d s  o f  t h e  M a r y la n d  E l e c t r i c  R a i l w a y s  C o .  h a s  b e e n  p u r ­
c h a s e d  b y  a  s y n d i c a t e  o f  w h i c h  t h e  m a n a g e r s  a r e  S t e in  B r o s . ,  
H a m b l e t o n  &  C o . ,  B a k e r ,  W a t t s  &  C o . ,  T o w n s e n d  S c o t t  
A  S o n  a n d  J .  H .  F is h e r  A  S o n ,  t h e  b i d  o f  t h e  s y n d i c a t e  b e i n g  
a c c e p t e d  y e s t e r d a y .  T h e  M e r c a n t i l e  T r u s t  C o .  is  t h e  t r u s t e e  
in  t h e  t r a n s a c t i o n .  S e e  M a r y l a n d  E l e c t r i c  R a i l w a y s  a b o v e .  
— V .  8 3 ,  p .  2 1 5 ,  1 5 6 .

U nited R ailw ays o f St. L o u is .— Acquisition  A pproved . —  
The shareholders on A ug. 8 b y  a vo te  o f 321,705 in favor 
a n d  2,450 against, approved  the p rop osition  to  m erge t h e  
St. Louis & Suburban system  per term s in V . 83, p . 39, 156 .

V a ldez-Y uk on  R R .— New A m erican Route to Y u k on .—  
Bonds O ffered.—-This com pan y  has begun  the construction  
o f a new road from  V aldez, on  the B ay  o f V aldez, A laska, 
where the U nited States has established a fo rt , to  E agle C ity, 
on the Y ukon  R iver, 412 m iles, reaching the copper and 
gold  deposits o f the C opper, Chitina and Tanana rivers. 
A bou t 10 miles o f the line, from  V aldez across the m ountains, 
are graded , and the m aterials, and equ ipm ent, cars, A c ., for 
the first 17 m iles are now  being sh ipped b y  b oa t. The pro­
m oters base their expectation  on  the profitableness o f the 
com pleted  road , Or rather the first 100 miles w hich th ey  are 
at present financing, upon  the m arked success that has at­
tended the Canadian enterprise, the W hite Pass A Y u k on  
R R .,  running v ia  the D aw son route. The first 100 m iles 
from  Valdez is to  be bu ilt and equ ipped  w ith the proceeds 
o f $3,000,000 first m ortgage Series A  5 %  30-year go ld  bon ds, 
dated Ju ly  1 1905 and due July 1 1935, but su b ject to call 
at com p a n y ’s op tion  at 105. A b ou t $400,000 o f these bonds 
have been issued, and for the present subscriptions are b e ­
ing received at the com p a n y ’s office, 60 W all S t., at 8 0 % , 
a bonus o f 100%  being given in railroad stock . A lso for a 
lim ited  tim e purchasers will be a llow ed to  subscribe at $5 a 
share for 5 0 %  in stock  (authorized  issue $5,000,000) o f 
Alaska Consolidated Copper Co.; price to  others, par, or 
$10 a share. M etropolitan  Trust Co., New Y ork , m ortgage 
trustee. A  circular says in substance:

T h e  V a l d e z - Y u k o n  R R .  C o .  h a s  b e e n  o r g a n i z e d  u n d e r  t h e  l a w s  o f  V i r g i n i a  
w i t h  § 1 0 , 0 0 0 , 0 0 0  a u t h o r i z e d  c a p i t a l  s t o c k ,  i n  s h a r e s  o f  5 1 0 0  e a c h ,  t o  b u i l d  
a  r a i l r o a d  f r o m  V a l d e z ,  A l a s k a ,  t o  E a g l e  C i t y ,  o n  t h e  Y u k o n  R i v e r ,  a n d  
t o  t a p  t h e  r i c h  c o p p e r  a n d  g o l d  r e g i o n s  o f  t h e  C o p p e r .  C h i t i n a  a n d  T a n a n a  
r i v e r s .  T h i s  i s  t h e  s h o r t e s t  a n d  m o s t  f e a s i b l e  r o u t e  t o  t h e  i n t e r i o r  o f  A l a s k a  
a n d  t h e  Y u k o n  R i v e r .  T h e  U n i t e d  S t a t e s  G o v e r n m e n t  h a s  l a i d  a  c a b l e  l i n e  
f r o m  S e a t t l e  t o  V a l d e z  a n d  c o n s t r u c t e d  a l o n g  t h i s  r o u t e  a  t e l e g r a p h  l i n e  
f r o m  V a l d e z  t o  t h e  Y u k o n  R i v e r  . a n d  t h e  P r e s i d e n t ,  i n  h i s  M e s s a g e  t o  C o n ­
g r e s s  i n  D e c e m b e r  1 9 0 4  a n d  a g a i n  i n  D e c e m b e r  1 9 0 5 .  r e c o m m e n d e d  G o v ­
e r n m e n t  a i d  f o r  a  r a i l r o a d  o v e r  t h i s  r o u t e .  R e s i d e n t s  o f  V a l d e z  r e p o r t  t h a t  
t h e  p r o p o s e d  r a i l r o a d  c a n  b e  o p e r a t e d  p r a c t i c a l l y  e v e r y  d a y  i n  t h e  y e a r ,  
b u t  t h e  g r e a t e r  p o r t i o n  o f  t h e  i n w a r d  t r a f f i c  w i l l  c o v e r  t h e  p e r i o d  f r o m  A p r i l

o  N o v e m b e r .
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Throughout the Copper River and Tauana River valleys there Is an ex­
cellent soil, suitable lor the cultivation o f nearly all the cereals and other 
agricultural products now grown In the Middle, Northern and Northwestern 
States. The mining operations scattered all over the Valdez country In 
the Interior make it necessary to transport provisions and food lor both man 
and beast. Upon completion o f the first 100 miles o f the proposed road It is 
believed there will come from tills district the largest quantity o f high-grade 
copper ore ever produced in the world, an ore that will easily stand a freight 
rate o f  from $5 to §10  per ton. One large copper-mining com pany has al­
ready offered to contract for the transportation o f 1,000 tons o f copper ore 
dally at $5 per ton, or $5,000 per day.

The Valdez-Yukon HR. has purchased all the stock o f the Valdez Mar­
shall Pass & Northern HR. and has contracted, In consideration o f the 
bonds o f the last-mentioned corporation, to construct and equip the pro­
posed railroad from Valdez. Alaska. To provide funds for the construction 
o f said road, there will be Issued:
Bonds of the Yalde; Marshall Pass A- Northern R R . , Guaranteed by the Valdez-

Yukon RR.
A uthorized. * Issued.

"A** bonds, 30-year 5 % gold, a first lien on the first
100 m ile s .................................... .................... ..................$3,000,000 $400,000

" B ”  bonds, 30-year 5 % g o ld ________________________17,000,000 None

• Supplied: not in circular.
The proceeds o f the " A ' ’ bonds, it Is estimated, will build and equip the 

first 100 miles, beginning a: Valdez, and while the ultimate object is to build 
tiie road to Eagle City and a branch to Fairbanks, yet it is the purpose of 
the com pany to finance and build primarily only 100 miles to tap the mar­
velous copper deposits.

Estimate of Earnings.
For 30 Miles.

Merchandise ion 1st 30 miles, 20.000 tons at $25 
each: on 1st 100 miles, 40,000 tons at $40. See
foot n ote i_______________________________________ $500,000

Passengers, at 10 cents per mile (regulation rate
Alaska railroads. 20 cents)_____________________  15,000

250,000 tons copper ore at $5 to $7 50 per to n ----- ----------

* 100 Miles.

$1,600,000

112,500
1,562,500

Total (exclusive o f mail, express. & c .)_________$515,000 $3,275,000
Operating expenses one train daily each way on

30 miles, three on 100 m iles)_____________(30% ) 154,500(40% ) 1,310,000

Estimated net earnings______________ _______ — $360,500
Interest on 5 ~ bonds $ 1 ,000.000 and $3,000,000) $50,000 
Sinking fund for bonds____________________________ 50,000

Balance, estimated surplus (expected to in­
crease rap id ly)_____ _________________________ $260,500

$1,965,000
$150,000

150,000

$1,665,000

* Present freight charges in winter by sled over this distance, $400 to 
$500 per ton. according to quantity. In summer, by packhorse, the charge 
is doubled.

Directors— V .  F. Bay Stewart, Y ork, P a., President; John R . Miller, 
Reading, Pa.. Vice-President: R obert Gwynne Jr., Salem. N. J ., Secretary. 
Am bler J. Stewart, New York City. Treasurer; Charles H. Hutchins, W orces­
ter. Mass.: J. W . B. Bausinan. Lancaster, Pa.: W illiam Pigott, Seattle, 
W ash.; P. i . W att, Lancaster Pa. Office o f com pany, 60 W all S t., N. Y ,

West Penn Railways Companies.—Earnings.—The com­
pany reports as follows:

Statement of Actual Earnings of the Properties of the West Penn Rys. Co.
Year ending—  Gross. Net. | Year ending—  Gross. Net.
Dec. 31 1904___ $909,734 $379,63S Sept. 30 1 9 0 5 .. .  $988,821 $433,456
Mch. 31 1 9 "5___  934,917 412,272|Dec. 31 190 5 ...1 ,0 6 0 ,2 3 8  480,480
June 30 1905___  953.566 421,042! June 30 1906_._  1,287,910 585,820
Net earnings for year ending June 30 1906__________________________ $585,820
Interest on Pittsburgh M cKeesport & Connellsville R 3r. Co. bonds

and other properties acquired____________________________________ $180,462
Interest on 5 C“0 West Penn Railways Co. bonds_____________________  183,299

Surplus for year over fixed charges_______________________________ $222,059
Amount required to pay 5%  per annum on $2,750,000 preferred 

stock (first dividend, 114% “•quarterly,”  was paid Feb. 1 1906, 
and dividend No. 2, 1 on May 1 1906)_______________________ 137,500

Available for dividends on $3,250,000 com m on stock___________ $84,5 59
Note.— Interest on bonds o f properties acquired ($180,462) Includes 

$5 .087 for interest on bonds o f properties purchased since the original merger. 
Similarly, interest on W est Penn 5s, $183,299, includes $151,300 for interest 
o:i $3,026,000 bonds outstanding for full year and $31,999 interest on 
$012,500 bonds issued for new properties acquired and improvements, but 
outstanding for only a portion o f year.— V . 82, p. 1103.

INDUSTRIAL, GAS AND MISCELLANEOUS.
AlLis-Chalmers & Co.— Mortgage Filed.—The company 

has filed its new mortgage to the American Trust & Savings 
Bank of Chicago, as trustee, to secure $15,000,000 5% 
bonds, due 1936. See full particulars in V. 82, p. 1440, 
1498; V. 83, p. 90, 157.

American Express Co.— Move to Obtain Larger Dividends.— 
L. Levy & Co., New York, as holders of 1,000 shares of the

a circular stating that in their opinion 
the position of the company would justify an increase in the 
dividend rate to 12% or a 50% dividend in stock or 4% 
bonds. A two-thirds interest in the stock, it is said, is 
necessary to require action. The circular says in part:

The directors have permitted the substantial assets to increase from 
$ 5 ,3 0 0 ,0 0 0 . the amount fixed in the Articles of Association, to a sum which 
i.iey  concede to be much more than six times that amount. The moneys 
i.ot actually used for the express business am ount to many millions and 
have been invested In stocks and bonds. W e  therefore believe that the 
time* has now come wnen the proportion of the net earnings to be set aside 
for capital account should be reduced and when we should receive at least 
12 “ . annual'.y on the par value of our present holdings, provided so much ; 
is earned.— V . 82 , p. 630.

American Pneumatic Co.— Status.—The “ Boston News 
Bureau”  of Aug. 2 said:

There has been considerable Inquiry of late as to the weakness In American 
Pneum atic stock-. There are various reasons to account for this: (1) The 
selling of a large block of both preferred and common stock by a New York 
part^ who purchased purely for a speculative turn: (2) The advertisement i 
of the Lnit'-d States Government seeking bids for the installation of tubes i 
<\ . 83 . p. 40) required that the tubes should be operated 22 hours per 
d iy . and in the removal of any of the branch post-offices to a new location , 
the tubes should be relaid to the new offices at the company’s expense.

The American Pneumatic Service Co. now has a monopoly of the entire ■ 
business in *.he United States and notified the Government that It could 
n o : accept the terms of the Post-Office Department. Operations of 22 
hours per day would require the em ploym ent of three shifts of men, whereas 
the present 20-hour day requires but two shifts. A removal of a branch 
post-office might involve the com pany in an expenditure of $ 1 0 0 ,0 0 0 .

The Department has now rc-advertised the bids, agreeing to a 2 0 -hour 
day and that rem oval of tubes should be a Governm ent Instead of a company 
expense except In the case of terminal Installation. A s the terms are now 
satisfactory to the American Com pany. It will take the contract and begin 1 
Immediately the installation of 18 miles of tubes In New York City at a 
cost of approxim ately $800 ,000 . This m oney will be raised by the sale 
of either bonds or short-tim e notes.

[There has also been som e talk as to whether. In view of the heavy con­
struction work in prospect, the m anagem ent m ight not think It wise tem ­

porarily to suspend the preferred dividends which were resumed last 
March.— Ed.J

Notice is given that C. R. Moore, F. J. Rubly, O. E. 
Hallam, C. C. Peters and John J. Fitzgerald will, on Aug. 23 
make application to the Pennsylvania State authorities for 
a charter for the Pittsburgh Tube Transmission Co., which, 
it is said, will include well-known business men of Pitts­
burgh and Chicago, who propose to construct and operate 
a pneumatic tube transmission line in Pittsburgh.— V. 83, 
p. 34, 40.

American Rolling Mill Corporation, Chicago, 111.— New
Rolling Mill.—The company has purchased for about $200,- 
000 some 254,000 square feet of land near the entrance of 
the Drainage Canal into the Chicago River, and intends to 
expend about $190,000 in the construction of a modern 
rolling mill for the manufacture of bar iron.— V. 80, p. 1237.

American Seeding Machine Co., Springfield, O.—Addi­
tions to Plant.—This company has decided to double its out­
put capacity by extensions at the Hoosier Drill Co. division 
at Richmond, Ind. There will be nine new buildings, 
all of which will be of mill construction, with the exception 
of the one-story structures, which will be of steel. A com­
plete new foundry will be built. The plans call for over 150,- 
000 square feet of floor space available. Capital stock au­
thorized, $5,000,000 common and $2,500,000 6% cumula­
tive preferred; outstanding, all the common and $1,416,500 
preferred. No bonds or mortgage. Treasurer, Burton J. 
Westcott writes:

There will be no new stock or bonds issued for the specific purpose of 
meeting the cost o f this im provem ent. The officers have, however, been 
given general authority to sell at their discretion the preferred stock re­
maining In the treasury, amounting to $1,083,500, as the future require­
ments demand, the same being intended to cover not only the above addi­
tions but other im portant plant im provem ent and general extension o f the 
business which is contem plated. The companies consolidated at the pres­
ent company are: Superior Drill Co., Hoosier Drill Co., Empire Drill C o., 
Bickford & Huffman C o., Brennan & C o., S. W . A gl W orks (K entucky 
Drill C o .), A . C. Evans Manufacturing Co.— V . 83, p. 157, 40.

Automatic Electric Co., Chicago.—Contract for Telephone 
System.—See Home Telephone Co. of Spokane below.

New Stock.— The $1,000,000 new stock recently allotted 
to the shareholders, it is stated, is being paid for in four 
monthly installments of 25% each from July 1 to Oct. 1 1906, 
on which 6% interest is payable in lieu of dividend. The 
regular quarterly dividend of 2% was paid Aug. 1 on the 
$4,000,000 outstanding stock.— V. 82, p. 1440.

Bienville Water Supply Co., Mobile, Ala.—City Votes to 
Purchase.—See “ Mobile”  in “ State and City Department” 
of this issue.— V. 83, p. 98.

Big Sandy (Coal) Co.—Status.— A number of coal leases 
have recentty been made, including those to five apparently 
independent companies, each with capital stock of $100,000, 
and mining capacity actual or proposed of 1,000 to 1,500 
tons daily, viz.:

Greenough Coal & Coke C o., Neil Brennan, of Shamokln, P a., President; 
Pike Coal & Coke C o., Charles E. Hellier, Boston, President; Henry Clay 
Coal & Coke C o., controlled by W illiam Beury, o f Philadelphia; Edgewater 
Coal & Coke C o., George T . Honaker, of Lookout, K y ., President; Marrow­
bone Coal & Coke Co., R . C. Peacock, o f Lookout, K y ., Manager.

Other applications pending, see articles in “ Manufac­
turers’ Record” of July 19 and June 14.— V. 80, p. 1731.

Border City Manufacturing Co., Fall River.—Dividend.— 
The directors have declared a quarterly dividend of 5% on 
the $1,000,000 capital stock, payable Aug. 15. The three 
preceding quarterly distributions were 1J^% each, but in 
May and August 1905 only 1% each was paid, and in Febru­
ary 1905 none, the total dividends paid in 1905 being 33^%, 
or the same as in 1904. Bonds outstanding, $500,000 5%. 
Par of shares of stock, $100.— V. 70, p. 1051.

Butte Coalition Mining Co.—First Dividend.—The direc­
tors on Aug. 7 declared a dividend of 40 cents per share 
(2.66 2-3%, par of shares, $15), payable Sept. 17 1906 to 
stockholders of record Aug. 14. The dividend is generally 
supposed to be a quarterly distribution. James O'Grady is 
Secretary and Treasurer, office 42 Broadway, N. Y. City. 
See V. 82, p. 511; V. 83, p. 98.

California King Gold Mine.—Foreclosure Sale.—The prop­
erties of this company, situated in the Picacho district, San 
Diego County, Cal., were recently sold under foreclosure 
pursuant to an order of the United States Circuit Court, 
and were bid in, it is stated, for $200,000. John I. Bishop 
has been appointed trustee.

Cananea Central Copper Co., Duluth, Minn.—New Enter­
prise—Greene Consolidated Copper Co. Interested.—This com­
pany was incorporated in Minnesota on Aug. 1 with $10,- 
000,000 capital stock in shares of $10 each, of which $6,000,- 
000 (600,000 shares) has been issued or subscribed. Of this 
$6,000,000, $2,000,000 is issued full paid to the Cananea 
Consolidated Copper Co. (Greene Consolidated Copper Co.) 
for some 4,000 acres of land adjoining the American Copper 
Belt and the Cananea & Duluth properties. These last- 
named properties, it is said, were acquired by the new com­
pany for $2,500,000, payable over a considerable period. 
Jo meet this sum and to provide $1,500,000 for develop­
ment work, the remaining $4,000,000 of the present issue 
of $6,000,000 stock has been subscribed, the amount thus 
far paid in thereon being $5 per share (50%). Directors:

W. C. Greene, o f Cananea, iMex.; J. D. R yan, o f Butte. Mont.; James 
Houston, o f Calumet, Mich.: and C. A. Duncan. G. A. Tomlinson, J. B. 
Cotton, W. A. O lcott. T. F. Colie and C. A. Congdon, o f Duluth.

Canadian Independent Telephone Co.—New A attic—In­
crease in Stock.— Notice is given that supplementary letters 
patent have been issued under the seal of the Secretary of
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State of Canada, bearing date Aug. 3, 1906, whereby the 
total capital stock of “ American Machine Telephone C o.”  
(Limited) is increased from $450,000 to $5,000,000, and 
changing the corporate name of the said company to that of 
“ Canadian Independent Telephone Co.”  (Limited).

Central Foundry Co.— M i n o r i t y  S to c k h o ld e r s  S e e k  I n f o r ­
m a t i o n .— A movement having been started by Waterman, 
Anthony & Co. of the New "York Stock Exchange to secure 
more detailed information regarding the com pany’s affairs, 
the following committee has been organized with a view to 
obtaining this information at the annual meeting to be held 
Aug. 23: George Leask, of George Leask & Co.; C. A. 
Clemons, of Waterman, Anthony & Co.; and Charles L. 
Edey, of Edey, Brown & Sanderson.— V. 81, p. 1612, 779.

Colorado Fuel & Iron Co.— R e p o r t .— The pamphlet report 
has not been received, but President Hearn is quoted as 
saying in substance:

The com pany has now been put upon a basis where a surplus o l earnings 
Is shown above all requirements for operation and fixed charges. &e., and, 
barring unfortunate contingencies, may be expected to show substantial 
Increases In both gross and net earnings with each succeeding year. Dur­
ing the year the com pany was burdened with expenses of $238,844 for ex ­
cess cost of Lake Superior iron ore over what It would cost had it been ob­
tainable from the com pany’s mines. It Is not thought likely that this con­
tingency will arise again. The com pany also expended $740,166 for en­
gagem ents and improvements.

The results for the years ending June 30 compare as fol­
lows:

Fiscal Gross Net Other Interest, Balance
Year—  Earnings. Earnings. Income. Taxes, S .F .,& c. for Year
1905-06 _ .$22,320,045 $2,559,028 $505,701 $2,392,917 sur$671 ,812
1904- 0 5 _ 18,615,017 1,474,193 447,854 2,264,040 def 341,993

Gross Earnings—
Year— Iron & Steel. Fuel Dept. MisceU. Total Gross.

1905- 06 ____ ...$1 2 ,45 4 ,64 3  $9,502,106 $363,296 $22,320,045
1904-05 _________  9,171,203 9,073,656 370,158 18,615,017

— V. 82., p. 1042.
F o r m  o f  G u a r a n t y . .— See Colorado Industrial Co. -below. 

— V. 82, p. 1042.
Colorado Industrial Co.— G u a r a n t y .— The first mortgage 

series “ A ”  convertible guaranteed bonds are endorsed as 
follows:

Guaranty of the Colorado Fuel & Iron Co.
Denver, Col., Oct. 28 1904.

For value received, the Colorado Fuel & Iron Co. hereby guarantees the 
punctual payment of the principal of and interest upon the within bond at 
the time and in the maimer therein specified, without recourse, however, to 
any director, officer, agent or stockholder of said Fuel Company for any 
purpose or upon any ground. (Signed by Vice-President and w itnessedLy 
Assistant Secretary.)— V. 82, p. 754.

Columbus & Hocking Coal & Iron Co.— M o r t g a g e  o f  S u b ­
s i d i a r y  C o m p a n y .— This com pany’s subsidiary, the Columbus 
& Hocking Clay & Brick Manufacturing Co., has filed a 
mortgage to the Bankers’ Trust Co. of New York, as trustee, 
to secure an issue of $1,000,000 bonds, which, when issued, 
wall be deposited as part collateral for the 6%  collateral 
trust, purchase money and mortgage bonds of the Columbus
6  Hocking Coal & Iron Co.— V. 82, p. 1441.

Commonwealth Electric Co., Chicago.— New T u r b i n e  
P l a n t .— This com pany’s new installation of Curtis (General 
Electric) steam turbo generators is described in a 6)^-page 
article in the “ Iron Age”  of New York, issue of July 26.

“ W hile the plans originally contemplatedfa station of 70,000 kw. capacity 
the 14 turbine units to be installed -will have a maximum capacity for a 
sustained period of at least 156,000 kw. Four turbine units have already 
been installed, Nos. 1, 2 and 3 having a rated capacity of 5,000 kw. each, 
and No. 4 8,000 kw ., and work is being pushed on sections for units 5 , 6 ,
7 and 8 of 8 000 kw. each .” — V. 83. p. 33.

Consolidated Gas Co. of Pittsburgh, Pa.— D i v i d e n d  A g a i n  
R e d u c e d .— This company, whose entire $4,000,000 common 
stock is owned by the Philadelphia Company of Pittsburgh, 
has sent out a circular saying: “ The earnings from opera­
tions have not been sufficient to warrant the directors in 
declaring the usual semi-annual dividend of 3%  on the pre­
ferred shares ($2,000,000 non-cumulative) at this period, 
and accordingly they haVe reduced the dividend to 1 % .”  
Last August the dividend was reduced from 3%  to 2 ^ %  
semi-annual, and now this is again cut to 1%  semi-annual. 
The company has outstanding $5,000,000 5%  bonds. The 
“ Pittsburgh Gazette”  says:

No statement o f earnings was issued a.t the annual meeting held this week, 
but it is reported that for the preceding fiscal year the earnings applicable 
to dividends were $98,000, or a trifle less'than 5%  on the $2,000,000 pre­
ferred stock. It is also said that the earnings for 1905 were about $30,000 
smaller than for 1904.— V. 72, p. 1083.

Corn Products Refining Co.— C ir c u la r  to  M i n o r i t y  H o l d e r s .
■—Charles H. Hyde, attorney for the estate of William 
Ziegler, which holds 15,540 shares of preferred and 2,000 
shares common stock in the old Corn Products Co., has sent 
circulars to the other minority stockholders inviting them 
to participate in a movement to obtain further particulars 
regarding the com pany’s affairs. He says that the officers 
of the Corn Products Refining Co., in reply to his request 
for permission to examine the books, have asked that all the 
minority stockholders, about 10% of the total, join in the 
investigation. If this is done, the company will stand the 
cost of the investigation. See official statement in V. 82, 
p. 1321, 1442.— V. 83, p. 215.

Davis-Baly Estates Copper Co.— O r g a n i z e d .—-All the prop­
erties at Butte included in the prospectus except one small 
claim have been taken over by  this company. Among the 
properties acquired are the Plymouth and Silver King 
claims, both, it is said, valuable silver deposits, but long- 
tied up in litigation; purchase price, it is said, $500,000. 
These comprise about 30 acres, and the company’s total 
holdings cover about 400 acres.

On Aug. 1 the following directors and officers were elected:

Officers— J.'A . Coram, President: N. Willis Bumstead and George Wesley 
Davis, Vice-Presidents: R. A. Cornachan, Treasurer, arid W. J. Freeman, 
Secretary arid Asst. Treas. Executive Committee: F. Augustus Helnze 
(Chairman), J. A . Coram, C. H. Palmer, Karl Roebling and W illiam J. 
W ollman. Directors: The members of the executive committee and N. 
Willis Bumstead, IS. L. W hite, S. S. Rosenstamm, George Wesley Davis, 
John MacGlnniss, Henry Mueller, M. S. Largey, C. F. W . Dlllaway, Chester 
D. Coram and Charles R . Leonard.

President Coram is quoted as saying:
Work has started on the sinking o f three shafts to a depth o f 2,000 feet 

each and the cross-cut Into our property from the 1 ,800-foot level o f the 
Clark Original mine Is already In 140 feet. This cross cut will be run a dis­
tance of 3,000 feet and we expect it will Intersect 12 different veins, the first 
within three months, or after cross-cutting about 600 feet. Operations will 
be pushed, as we have $2,000,000 treasury cash, and there is no question 
In my mind but that our 400 acres will be one of the biggest mines in Butte.

Instead of issuing only 160,000 shares at $12 50 per 
share, as was originally intended, to provide $2,000,000 in 
treasury cash, the actual issue was raised to 240,000 shares, 
the additional $1,000,000 being used in lieu of stock toward 
the payment of properties purchased. Total stock author­
ized, 670,000 shares of $15 each, or $10,050,000. Office, 
60 State St., Poston. See V. 82, p. 1325.

Distillers’ Securities Corporation. —  P u r c h a s e . — The 
“ Chronicle”  reported in December last the formation of the 
Republic Distilling Co. as an ally or subsidiary of the Dis­
tillers’ Securities Corporation and announced the filing by 
the new company of a mortgage for $2,000,000 (see V. 81, 
p. 1614). The “ Cincinnati Enquirer”  of Aug. 1 has the 
following:

A fact never before made public was the purchase about a year ago by the 
Distillers’ Company of the Republic Distilling Co. for $500,000. The Dis­
tillers’ Company's notes for $500,000 were given for this property, to be 
paid off $100,000 a year for five years. At the close of*the fiscal year 
ended June 30 the Republic Distilling Co. earned $375,000 net, or In one year 
earned over two-thirds o f the purchase price of the property." The R e­
public Distilling Co. is the name under which the molasses distilleries at 
New Orleans are being operated. Compare V. 82, p. 1381.

Federal Sugar Refining Co.— D i v i d e n d .— The company 
has declared a dividend of 3%  on its preferred stock, payable 
Aug. 25 to holders of record Aug. 18. This is the first divi­
dend paid since Feb. 7 1905, on which date the company 
disbursed 12% on the preferred issue, being the arrears of 
dividend to Nov. 1 1904. See V. 80, p. 653.

Fire Losses in California.— O f f i c i a l  R e p o r t .— The State of 
New York Insurance Department, Otto Ivelsey, Superin­
tendent, has issued a circular dated July 28 stating in tabular 
form the losses in California of some 160 fire insurance com ­
panies, as shown by sworn statements of June 30 1906. 
See further particulars in “ State & City Department.”

Greene Consolidated Copper Co.— O n e -t h ir d  I n t e r e s t  in  
N e w  C o m p a n y .— See Cananea Central Copper Co. above.—  
V. 83, p. 158, 99.

Greenwood Coal Co.— C a lle d  B o n d s .— Five ($5,000) first 
consolidated mortgage 6%  gold bonds, dated June 1 1896, 
due June 1 1911, have been drawn for payment, viz., Nos. 
146, 171, 188, 215 and 222, and will be paid at par and in­
terest on Aug. 15 at the New York Trust Co., trustee.—  
V. 81, p. 1613. i

Holland Palace Car Co.— S a l e  A u g .  11.— The property, 
including two electric combination parlor and sleeping cars, 
was to be sold at auction pursuant to order of Superior 
Court of Marion County, Ind ., at office of Marion Trust Co. 
(receiver) in Indianapolis on Aug. 11. ,

Home Telephone Co., Spokane, W ash.— C o n t r a c t .— A con­
tract has recently been signed with the Automatic Electric 
Co. of Chicago for the building and installation of a 3,500-line 
automatic exchange of the most modern tjrpe, together with 
power appliances, telephones, &c.

The Automatic Co. makes the following statement:
Every large city on tbe Pacific Coast from  San Diego, C al., to the northern 

boundary of the United States will now have an autom atic telephone sys­
tem. San Diego, Los Angeles, San Francisco and Oakland. Cal.; Portland, 
Ore.; Walla W alla, Tacom a, Beliingham and Spokane, W ash., all having 
automatic installations, will be important factors in an extensive long­
distance system being worked out on the coast b y  local capital.

International Lumber & Development Go., Philadelphia.—
D i v i d e n d s .— This company, which has advertised widely 
offering its stock at par, recently declared a special extra 
dividend of 2%  to stockholders of record July 31. An 
advertisement in the “ Philadelphia Ledger”  of July 8 said:

This dividend is paid from  profits realized from the com pany's merchan­
dising stores and from the sale of mahogany and other lumber. There 
have been nine steamship loads of mahogany and Spanish cedar shipped 
to the United States in the ocean steamship Vueltabajo. owned and op­
erated by the management. Dividends: April 1 1905, 4%  (guaranteed) 
and 1% extra: Oct. 1 1905, 4%  (guaranteed) and 1% extra: Jan. 31 1906, 
2% extra: April 1 1906, 4%  (guaranteed),' special extra dividend 2 % , pay­
able to stockholders of record July 31.— V. 81, p. 1378.

International Steam Pump Co.— P u r c h a s e  C l o s e d .— All 
legal complications having been removed, the company, it 
is understood, has taken over, or is about to take over, the 
Power &  Mining Machinery Co. per plan in V. 82. p. 1044, 
1104, 1159, 1382.

Kansas City (M o.) Gas Project.— O r d in a n c e  P a s s e d .— The 
City Council has passed and the Mayor, it is reported, has 
agreed to sign the ordinance granting a 30-year gas franchise 
to James A. Fleming and -Albert L. "Wilson, representing, it 
is said, J. B. W ilbur, President of the Royal Trust Co. of 
Chicago, and C. H. Randle, a director of the trust company. 
The “ Kansas City Star”  says:

Natural gas is to be furnished as long as a supply is reasonably accessible 
at 25 cents a 1,000 cubic feet for domestic consumption and at 10 cents to  
manufacturers. If the supply o f natural gas fails, manufactured gas may 
be furnished at 75 cents a. 1,000 feet. The grantees shall issue bonds bear­
ing not more than 6%  interest to acquire gas lands and build gas works 
From the annual gross earnings there shall be deducted the operating ex­
penses, 2% for city revenue, interest upon the bonds and 9 or 10% profit 

' according to the interest upon the bonds. The remaining earrings shall
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b e  a p p l i e d  t o  t h e  b o n d e d  d e b t .  W h e n  t h e  b o n d s  a r e  r e t i r e d  t h e  c i t y  b e ­

c o m e s  t h e  o w n e r  o f  t h e  p r o p e r t y .  T h e  c i t y  s h a l l  h a v e  t l n f r l g U t  o f  p u r c h a s e  
a t  a n y  t i m e ,  p r o v i d e d  t h a t  t h e  g r a n t e e s  r e c e i v e  t h e i r  p r o l l t  f o r  t e n  y e a r s .

La Baronne H otel R ealty  C o., N ew  O rleans.— Bond Issue. 
— A m ortgage has been filed to the C om m ercial-G erm ania  
Trust & Savings Bank o f New Orleans, as trustee, to secure 
an issue o f §400,000 first m ortgage 5 %  g o ld  bon ds due Ju ly  1 
1931, but sub ject to call at com p a n y ’s option  at 1 0 7 i n­
terest payable Jan. 1 and July 1; tax  free. Sinking fund 
§12,000 yearly  from  1912 to  1921, §15,000 yea rly  1922 to 
1920, §18,000 yearly  1927 to 1931. T he m ortgage covers 
the square bounded by  B aronne, Perd ido, Carroll and P oy - 
dras streets, New Orleans, and the hotel to be built thereon. 
President, Lawrence Fabacher; Secretary and Treasurer, 
Charles I. D enechaud.

Land C om pany o f Chiapas, M ex ico , L im ited .—Listed in
London.— The London  S tock  E xchange recently  listed  this 
com p an y 's  220,000 shares o f £ 1  each , fu lly  paid (N os. 1 to 
2 2 0 ,000).

Nashua (N. H .) L igh t, H eat & P ow er C o .— New Stock.— 
This com pan y has increased its capital stock  from  §500,000 
to §600.000, all o f one class. Par o f shares § 10 0 . D ividend 
rate 8%  per annum  Feb. 1 and A ug. 1 . “ No bon ds; no 
d e b t . ’ ’ Supplies both  gas and electricity . Miles o f m ains, 
35. President, F. W . E stabrook , Nashua.

N ational Brake & E lectric C o., M ilw a u k ee .— Successor
Company.— The property  and assets o f the N ational E lectric 
Co. were sold last M arch at trustee ’s sale (V . 82, p . 755) to 
parties who afterw ards organized as the N ational Brake & 
E lectric Co. under the law s o f W isconsin  with a capital stock  
o f 81,000,000. Charles L . Sullivan, President; Charles F. 
Sm ith, Secretary; R . P. Tell, General Manager.

N ational E lectric C o., M ilw a u k ee .— See N ational Brake & 
E lectric Co. a b o v e .— V. S2, p. 755.

N ational Self W in d in g  Clock C o., C ham pagne, 111.— Status. 
— President Percy  Clark resigned on July 5 and the plant 
has since been taken in charge b }r a com m ittee o f the board  
o f directors consisting o f G. B . Storer and E . M. B urr, w ith 
a view  o f determ ining on  a p o lic jr for the future. A  circular 
sent out b y  the directors states that President Clark was not 
able to raise the produ ction  above an average o f 40 clocks 
a day , m any o f w hich were returned as defective. The 
circular further says in part:

T h e  n u m b e r  o f  c l o c k s  r e t u r n e d  i s  a b o u t  1 0 %  o f  t h e  n u m b e r  s h i p p e d  a n d  
a b o u t  3 5  t o  4 0 %  o f  t h e  n u m b e r  s h i p p e d  h a v e  b e e n  r e t u r n e d  o r  c o m p l a i n e d  
o f .  T h e r e  i s  a t  t h i s  t i m e  5 5 , 5 3 6  i n  t h e  b a n k  s u b j e c t  t o  c h e c k .  T h e r e  a r e  
p r o b a b l y  S 5 4 . 0 0 0  w o r t h  o f  u n p a i d  b o n d  s u b s c r i p t i o n s  t h a t ,  u n d e r  f l o u r i s h ­
i n g  c o n d i t i o n s ,  c o u l d  b e  d e p e n d e d  u p o n .  T h e r e  a r e  u n p a i d  b i l l s  a m o u n t ­
i n g  t o  S I , 5 1 6  a n d  e s t i m a t e d  u n f i l l e d  o r d e r s  o f  5 5 0 0 ,  n o t  i n c l u d i n g  o r d e r s  
f o r  m a t e r i a l  w h i c h  y o u r  c o m m i t t e e  h a s  c a n c e l e d  a n d  w h i c h  w e  m a y  b e  
c o m p e l l e d  t o  a c c e p t .  O n  t h e  p r e s e n t  b a s i s ,  t h e r e  w i l l  b e  l e f t  i n  t h e  b a n k  
o n  A u g .  1 5 2 . 0 0 0 ,  n o t  a l l o w i n g  f o r  r e c e i p t s  t h a t  w i l l  c o m e  i n  b e f o r e  t h a t  t i m e .  
T h e  I n t e r e s t  d u e  o n  t h e  b o n d e d  d e b t  o n  A u g .  1 w i l l  b e  5 3 , 5 0 0 .  I t  t h e r e f o r e  
a p p e a r s  t o  y o u r  c o m m i t t e e  t h a t  t h e  w i s e  t h i n g  t o  d o  i s  t o  c o n t i n u e  t h e  o p e r ­
a t i o n  o f  t h e  f a c t o r y  o n  a n  e c o n o m i c a l  b a s i s  f o r  t h e  p r e s e n t ,  a t  l e a s t ,  t o  t h e  
e n d  t h a t  a  s t r e n u o u s  e f f o r t  b e  m a d e  t o  c o r r e c t  t h e  d e f e c t  i n  c o n s t r u c t i o n  o f  
t h e  m a n t e l  c l o c k s  a n d  c o m p l e t e  a n d  m a r k e t  t h e  o f f i c e  c l o c k s  n o w  u n d e r  
c o n s t r u c t i o n .

The com pan y was form erly located  at B ristol, Conn. 
Compare V . 79, p . 2460.

Oakland (Cal.) W ater F ron t C o .— R ed u ction  of Capital 
Stock.— The shareholders were to  m eet in San Francisco on 
July 25 to consider the reduction o f the capital stock  from  
$5,000,000, d iv ided  into 50,000 shares o f §100 each, to
50,000 shares o f §1 each. A m ong the directors are H . G. 
Platt and A . D . Shepard.

Passaic Steel C o., P aterson , N. J .— Plan Fails— New 
President.— The plan for exchanging the bonds into pre­
ferred stock  (V . 83, p. 100) failed o f adoption . On A ug. 9 
A lonzo H . K napp, a coal dealer o f Paterson, was elected 
President, the offices o f President, Superintendent and Gen­
eral Manager having been declared vacan t. Sums aggre­
gating §280,500, it transpires, have been borrow ed for the 
com pany during the past tw o years, partly  at least on notes 
guaranteed b y  the directors, to  w hom  §280,500 preferred 
stock , it is stated, was issued as security . See “ Newark 
N ew s”  o f July 2 3 .— V. 83, p. 10 0 .

Philadelphia M ining & M illing C o .— Sale September 19.— 
The Union Trust Co. o f P ittsburgh gives notice that all the 
properties o f the com pany in the Las A nim as m ining district 
will be offered at foreclosure sale at the office o f the trust 
com pany on Sept. 19. A Pittsburgh paper says:

T h e  e s t a t e  o f  T .  L e e  C l a r k  h o l d s  p r a c t i c a l l y  a l l  t h e  s t o c k  a n d  t h e  g r e a t e r  
p a r t  o f  a  5 1 0 0 , 0 0 0  b o n d  I s s u e .  W h e n  C l a r k  b e c a m e  s h o r t  o f  f u n d s ,  d e v e l ­
o p m e n t  w o r k  w a s  s t o p p e d .  T h e  c o m p a n y  d e f a u l t e d  i n  i n t e r e s t  p a y m e n t s  M a r c h  6  1 0 0 5 .

P ittsburgh  Coal C o.— B o n d s C a n celed .— The com pan y has 
purchased and canceled, fi'om the proceeds o f  the sinking 
fund provided therefor, §1 ,570,000 o f the §25,000,000 P itts- 
burgh Coal Co. o f  Pennsylvania guaranteed first m ortgage 
and collateral 5 %  bonds o f 1904. reducing the am ount ou t­
standing to §23,430,000. Com pare V. 82, p . 389.

Tonnage of Monongahela Company.— The sem i-annual pay­
m ent made this m onth (§200.500, or §4 01 per sh are),on  
account o f the purchase o f  the §2 .500.000 M onongahela R iver 
Consolidated Coal & Coke Co. preferred stock , shows that 
there was m ined from  the M onongahela properties during 
the six m onths ending June 30 1906 3,342,691 tons o f coal, 
against 2,850,000 tons in the same period  last year. In 
the fiscal year ending O ct. 31 1905 5,501,786 ton wen- 
m ined; in 1903-04, 4,666,278; in 1902-03, 7,342,424; in 
1901-02, 6,275,579. This paym ent leaves §28 71 o f the

purchase price o f §45 per share (par §50) still d u e .— V . 82, 
p . 1443.

Pure Oil C o .— Large Transactions in Stock.— The “ P itts­
burgh D ispatch ”  o f A ug. 3 says:

P a r t i e s  w h o  h a v e  b e e n  w a t c h i n g  t h e  m a r k e t  d u r i n g  t h e  p a s t  w e e k  h a v e  
b e e n  l o o k i n g  f o r  s a l e s  o n  t h e  c u r b  o f  P u r e  O i l ,  w h i c h  I s  q u o t e d  a r o u n d  7  
a n d  8  a n d  h a s  a  p a r  v a l u e  o f  5 5 .  I t  I s  s t a t e d  t h a t  t h e  m o v e m e n t  I n  a  p r i v a t e  
w a y  h a s  r e a c h e d  t h e  t o t a l  o f  a b o u t  2 5 , 0 0 0  s h a r e s  d u r i n g  t h e  w e e k ,  a n d  n o  
r e a s o n  I s  a s s i g n e d  f o r  t h e  h e a v y  p u r c h a s e s .  P u r e  O i l  I s  g e n e r a l l y  c o n c e d e d  
t o  b e  t h e  m o s t  I m p o r t a n t  c o m p e t i t o r  o f  t h e  S t a n d a r d .  T h e r e  a r e  m a n y  
s u r m i s e s  a s  t o  t h e  c a u s e  o f  t h e  b u y i n g  o f  t h e  s t o c k  a n d  t h e  s i g n i f i c a n t  r e ­
m a r k  i s  m a d e  t h a t  I t  w i l l  n o t  b e  l o n g  u n t i l  t h e  p u b l i c  w i l l  u n d e r s t a n d . —  
V .  8 2 ,  p .  1 1 6 0 .

Quaker Oats C o .— First Dividend on Common Stock.— The 
directors on A ug. 8 declared a first (quarterly) d ividend o f 
1H % > with an extra d ividend o f }N> o f l % ,o n  th e $4,500,000 
com m on stock , both  payable O ct. 15 on  stock  o f record 
O ct. 5. The usual q u a rte r^  d iv idend o f 1 was declared 
on  the §9 ,000,000 preferred stock , payable A ug. 31 to stock  
o f record A ug. 21. A  director is quoted : “ Our earnings 
ha ve been splendid during the half-year which ended June 30, 
our Am erican Cereal bonds have been paid (see V. 82, p . 
754) and the w ay is thus well paved for such action  on the 
part o f the b o a rd .”

See com p a n y ’s report in V . 82, p . 508, and balance sheet 
o f subsidiary A m erican Cereal Co. on a preceding page o f 
this issue.— V. 82, p. 696, 574.

Quicksilver M in ing  C o .— Report.— The report o f this com ­
pany for the fiscal year ending A pril 30 1906, it is learned, 
shows: Gross earnings, §114,995, as com pared  w ith  §109,334 
in 1904-05, an increase o f §5,660; operating expenses, §108 ,- 
704, a decrease o f §44,399; net earnings were §6,291; increase 
in ore account (estim ated), §9,058; total net profit for the 
year, §15 ,349 .— V . 72, p . 1241.

Quincy (C opper) M in ing  C o .— New Stock.— The share­
holders voted  A ug. 8 to authorize an increase in the capital 
stock from  §2 ,500,000 to §3 ,750,000 (par §2 5 ), to prov ide 
for the contem plated  acquisition  o f new properties and 
interest in com panies organized to m ine or refine ores .—  
V. 83, p . 100; V . 82, p . 691, 513.

R epublic D istilling  C o .— Sale.— See D istillers’ Securities 
Co. a b ove .— V. 81, p . 1614.

Revere (M ass.) W ater Co.— Litigation .— See W in th rop , 
Mass., in State & C ity D epartm ent o f this issue.— V . 83, p . 
100 .

R ockville  (C onn.) Gas & E lectric C o .— Called Bonds.—  
This com pan y , as successor o f the R ockv ille  & E llington  
Street R }v , has called for redem ption  the entire outstanding 
issue, §100,000, o f that com p a n y ’s first m ortgage 5 %  bonds, 
dated N ov. 1 1893, and will pay the same at 102  and interest 
on Sept. 1 at the M erchants’ N ational B ank, New H aven , 
or prior to that date either at said bank or at the office o f
H . C. W arren & C o., New H aven . A . M. Y ou n g  is Presi­
dent.

San Francisco Coke & Gas C o .— Status.— Chief Engineer 
J. C. H . Stutt was quoted  in the San Francisco “ C hronicle”  
of July 19 as follow s:

W e  a r e  s e l l i n g  o u r  g a s  a t  7 5  c e n t s  p e r  1 , 0 0 0  c u b i c  f e e t ,  a n d  i t  i s  o u r  p o l i c y  
t o  h o l d  t o  t h i s  p r i c e .  O u r  g a s  i s  o i l  g a s ,  o f  a  q u a l i t y  w h i c h  i s  m o r e  e f f i c i e n t  
t h a n  w a t e r  g a s  f o r  b o t h  l i g h t i n g  a n d  c o o k i n g .

W e  w e r e  p a r t i c u l a r l y  f o r t u n a t e  d u r i n g  t h e  r e c e n t  d i s a s t e r .  O u r  p i p e s  
w e r e  a l l  b r a n d  n e w  a n d  w e  q u i c k l y  f o u n d  o u t  t h a t  t h e y  w e r e  i n t a c t .  . E v e r y ­
t h i n g  w e  h a v e  i s  n e w ,  o f  f i n e  m a t e r i a l ,  t h e  p i p e s  b e i n g  o f  h i g h - g r a d e  s t e e l .

W e  a r e  e x t e n d i n g  o u r  s e r v i c e  a l l  t h e  t i m e  a n d  t h e  p e o p l e  a r e  c o m i n g  t o  
u s  f o r  i t  i n  i n c r e a s i n g  n u m b e r s  e v e r y  d a y .  W e  s h a l l  s o o n  h a v e  a l l  t h e  r e g i o n  
n o r t h  o f  M a r k e t  s t r e e t  p i p e d  a n d  r e a d y  t o  d e l i v e r  g a s  t o  c o n s u m e r s . — V .  8 1 ,  
p .  7 3 1 .

Southern Bell Telephone & Telegraph Co. of V irg in ia .—
New Stock.— The shareholders on July 30 voted  to increase 
thecapital stock  from  §2,350.000 or §2 ,500,000 to §3 ,000,000, 
to provide for extensions and additions, including the new 
fireproof building just being com pleted  and a new 1 0 ,000-line 
sw itchboard in N orfolk , V a .; a new 5-story steel-fram e fire­
proof building in R ich m on d , V a ., which is now  under w ay, 
and a new 10 ,000-line sw itchboard central-office outfit 
there, & c., & c.— V. 80, p. 2402.

Spring V a lley  W ater C o., San F ra n cisco .— Assessment.—  
A press dispatch yesterday announced that the directors 
h a ve  decided to call an assessment o f §3 per share on the
280,000 shares o f stock  to provide §840,000 cash, §200,000 
of which will be used to  pay m atured interest on bonds and 
§640.000 for  rehabilitation w ork in the burned district. 
On Sept. 1 thq old  5 %  and 6%  bonds will be replaced by  
new 4 %  bonds. See V . 82, p . 164, 338, 396, 456. 574.

Street R ailw ay & Illum inating P roperties, B o sto n .— Ex­
tension of Trust— New Trustee.— The trustees have issued a 
circular calling a m eeting o f the shareholders for A ug. 28 
to choose a successor to Pierre Jay, form erly  trustee, and also 
to vote on extending the trust for three years from  A ug. 18 
1906. “ There are certain possible assets and obligations 
involved in litigation which it will be im possible for your 
trustees to bring to a final term ination before A ug. 18 next, 
the period to which the trust has been heretofore xielided. 
— V. 77, p. 513.

Tulsa fin d . T er.) W ater C o .— Suit.— H e “ T ulsa" in 
“ State and C ity D epartm en t”  on  anothe r page.

United B ox B oard & Paper C o .— Statu S. B 1 ming
a. director o f the A m erican Straw board Co. and General 
Manager o f the B oxboard  C o., was quoted  as s ring in Chi­
cago on Aug. 3:

Tor other  In v e s tm e n t  N e w s ,  sec page* 329 .



328 THE CHRONICLE. YO L . L I X I I I I ,

llxxpcrris ani1 Sarametits
BU FFALO ROCHESTER & PITTSB U R G H  R A IL W A Y  COM PANY.

T W E N T Y -F IR S T  A N N U A L R E P O R T — FO R  Y E A R  E N D IN G  JUN E 30 1906.

The Directors of the Buffalo R ochester & Pittsburgh R ail­
w ay Com pany subm it to the Stockholders the follow ing re­
port for the year ending June 30 1906:

R O A D  O P E R A T E D .

L e a s e d

T o t a l  l e n g t h  o f  r o a d  o p e r a t e d .  
S e c o n d  t r a c k  ( o w n e d ) _ _ _ _ _ _ _ _

T o t a l  m i l e s  o f  t r a c k s ,  a l l  s t e e l  r a i l .

1 9 0 G . 1 9 0 5 . In crea se,
M iles . M iles . M ile s .

. 3 4 7 . 8 6 3 3 6 . 5 6 1 1 . 3 0

.  9 4 . 0 4 9 4 . 0 4 __

. 1 2 5 . 8 7 1 0 7 . 6 4 1 8 . 2 3

. 5 6 7 . 7 7 5 3 8 . 2 4 2 9 . 5 3

.  8 6 . 2 0 7 4 . 6 9 1 1 . 5 1

.  8 1 . 6 3 8 1 . 6 3

. 2 5 6 . 5 7 2 4 1 . 1 9 1 5 . 3 8

. 9 9 2 . 1 7 9 3 5 . 7 5 5 6 . 4 2

The increase in mileage o f road is due to the operation of 
11.30 miles o f new line, and 18.23 miles of additional trackage 
rights, from  Indiana, P a ., to Vintondale, P a ., taken into the 
accounts o f the Com pany during the year.

The tracks were increased by 11.51 miles of second track, 
built at different points between A shford, N. Y .,  and Punx- 
sutaw ney, P a ., and 15.38 miles o f new sidings.

IN COM E.

I n c o m e _ _ _ _
A p p l i e d  t o  p a y m e n t s

D educt—
E x t r a o r d i n a r y  e x ­

p e n s e s  a n d  i m -
S p e c i a l  a p p r o p r ’ n s . .  

T o t a l  _ _ _ _ _

1 9 0 0 .  - 
$ 7 , 8 2 9 , 4 5 1  7 9  

. 4 , 5 5 9 , 1 1 2  8 7
1 9 0 5 .

$ 8 , 1 6 1 , 0 7 9  4 6  
5 , 0 5 8 , 8 1 2  7 3

Increase. D ecrease. 
$ 3 3 1 , 6 2 7  6 7  

4 9 9 , 6 9 9  8 6
. $ 3 , 2 7 0 , 3 3 8  9 2 $ 3 , 1 0 2 , 2 6 0  7 3 $ 1 6 8 , 0 7 2  1 9

1
.  1 , 7 5 9 , 6 9 4  7 5 1 , 7 1 4 , 9 9 5  5 4 4 4 , 6 9 9  2 1
. $ 1 , 5 1 0 , 6 4 4  1 7 $ 1 , 3 8 7 , 2 7 1  1 9 $ 1 2 3 , 3 7 2  9 8

$ 9 3 , 2 5 3  0 2  
. 3 0 0 , 8 8 8  6 2

$ 9 7 , 2 2 8  6 2  
3 1 6 , 2 8 7  3 9

$ 3 , 9 7 5  6 0  
1 5 , 3 9 8  7 7

.  S 3 9 4 , 1 4 1  6 4 $ 4 1 3 , 5 1 6  0 1 $ 1 9 , 3 7 4  3 7

. $ 1 , 1 1 6 , 5 0 2  5 3 $ 9 7 3 , 7 5 5 : 1 8 $ 1 4 2 , 7 4 7  3 5

The increase in the am ount “ Applied to paym ent of in ­
terest, e t c . ,”  is practically all due to the interest and sinking 
funds o f the new equipm ent bonds issued, additional taxes 
and rentals.

The item “ Special A ppropriations”  represents the principal 
o f the car-trust bonds paid during the year, am ounting to 
$59,000, and $241,888 62 o f the construction expenditures 
on the lines owned b y  your com pany.

D IV ID E N D S .
D i v i d e n d s  w e r e  p a i d  o n :  1 9 0 6 .  1 9 0 5 .  Increase.
P r e f e r r e d  s t o c k _ _ _ _ _ _ _  $ 6 , 0 0 0 , 0 0 0  6 % $ 3 6 0 , 0 0 0  6 % $ 3 6 0 , 0 0 0

C o m m o n  s t o c k _ _ _ _ _  1 0 , 5 0 0 , 0 0 0  6 %  6 3 0 , 0 0 0  6 %  5 4 0 , 0 0 0  $ 9 0 , 0 0 0
] T -  T o t a l _ _ _ _ _ _ _ _ _ _ _ $ 1 6 , 5 0 0  0 0 0  $ 9 9 0 , 0 0 0  $ 9 0 0 , 0 0 0  $ 9 0 , 0 0 0

Since the close of the fiscal year, your Board of Directors 
has declared a semi-annual dividend o f three %  on the preferred 
stock  and three %  on the com m on stock ,’payable Aug. 151906.

C A P IT A L  STOCK.
There has been no change during the year in this account. 

The total outstanding Capital Stock o f the Company amounts 
to $16,500,000, and consists of $6,000,000 preferred stock 
and o f $10,500,000 com m on stock.

B O N D E D  D E B T .
During the year car-trust bonds am ounting to $59,000 

were paid and canceled.
Under the terms of the sinking funds for the redem ption 

o f equipm ent bonds, $111,000 of Series D , and $41,000 of 
Series E , were redeemed and canceled.

Equipm ent bonds, Series E , authorized in 1904, were 
issued to the am ount of $242,000.

The net result is an increase of $31,000 in the bonded debt 
o f the Company.

CON STRU CTIO N .
There was expended this year for additions and better­

ments to your property $1,159,884 94, of which $241,888 62 
was charged against the net incom e of the fiscal year, and 
the balance, $917,996 32, representing principally the pay­
ments for second track, new mine lines, additional shops 
and general office building, was transferred to capital ac­
count. The items are as follows:
L a n d  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  $ 4 4 , 6 9 8  6 6
N e w  b r i d g e s ,  o n e - f o u r t h  c o s t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  9 , 8 3 1  0 6
F i l l i n g  t r e s t l e s ,  t w o - t h i r d s  c o s t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  3 , 5 8 7  0 4
N e w  s t a t i o n  a t  W a r s a w ,  N .  Y _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  5 , 7 9 7  4 1
N e w  w a t e r  s t a t i o n s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 1 , 6 2 4  3 6
Y a r d  a n d  b u i l d i n g s ,  s h o p s  a n d  m a c h i n e r y ,  L i n c o l n  P a r k ,  N .  Y .  6 6 . 1 5 1  1 5
Y a r d  a n d  b u i l d i n g s ,  s h o p s  a n d  m a c h i n e r y ,  B u f f a l o  C r e e k ,  N .  Y .  2 , 0 0 9  1 5
Y a r d  a n d  b u i l d i n g s ,  s h o p s  a n d  m a c h i n e r y , E a s t S a l a m a n c a , N . Y .  1 5 , 2 2 7  7 5
Y a r d  a n d  b u i l d i n g s ,  s h o p s  a n d  m a c h i n e r y ,  D u  B o i s ,  P a _ _ _ _ _  1 4 2 , 6 5 3  5 4
Y a r d  a n d  b u i l d i n g s ,  J o s e p h i n e ,  P a . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2 2 , 0 9 7  7 5
W i n s l o w  m i n e  l i n e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 5 , 8 3 1  8 3
F u l t o n  R u n  m i n e  l i n e _ _ _ _ _ _ _ _ _ _ _ _ _ _   1 9 , 9 0 6  1 5
W h i s k e y  R u n  m i n e  l i n e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2 6 , 7 3 1  9 2
S i d i n g s  a n d  y a r d  e x t e n s i o n s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  7 5 , 6 8 0  8 2
S u n d r y  i t e m s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  3 , 0 2 1  0 7
S e c o n d  t r a c k ,  A s h f o r d ,  N .  Y . ,  t o  P u n x s u t a w n e y ,  P a _ _ _ _ _ _  4 1 1 , 4 3 7  6 6
G e n e r a l  o f f i c e  b u i l d i n g ,  R o c h e s t e r ,  N .  Y _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2 8 3 , 5 9 7  6 2

T o t a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ $ 1 , 1 5 9 , 8 8 4  9 4
The length of second track put in operation during the 

year was 11.51 miles, and a considerable am ount of grading 
was com pleted for further additions next year.

T h r e e  i m p o r t a n t  m in e - l in e  s p u r s  w e r e  b u i l t ,  a n d  fu r t h e r  
p r o g r e s s  w a s  m a d e  in  i m p r o v in g  t h e  t r a c k  fa c i l i t i e s  a t  v a r io u s  
p o in t s .

T h e  c a p a c i t y  o f  t h e  s e v e r a l  s h o p s  w a s  m a t e r ia l ly  in c r e a s e d ,  
in  o r d e r  t o  p r o p e r l y  c a r e  f o r  y o u r  r o l l in g  s t o c k .

Y o u r  C o m p a n y  h a s  e r e c t e d  o n  M a in  S t r e e t  in  R o c h e s t e r  
a  m o d e r n  f i r e p r o o f  b u i ld in g  f o r  t h e  a c c o m m o d a t i o n  o f  i t s  
g e n e r a l  o f f i c e s .  T h is  s t r u c t u r e ,  f i v e  s t o r ie s  h ig h ,  w i l l  a f f o r d  
a m p le  r o o m  t o  m e e t  t h e  r e q u ir e m e n t s  o f  a n  in c r e a s in g  b u s i ­
n e s s .  T h e  s e v e r a l  d e p a r t m e n t s  b e g a n  m o v in g  in t o  t h e ir  
n e w  q u a r t e r s  in  t h e  l a t t e r  p a r t  o f  J u n e  1 9 0 6 .

P R O P R I E T A R Y  R O A D S .
T h e  s e c o n d  t r a c k  o f  t h e  J o h n s o n b u r g h  &  B r a d f o r d  R a i l ­

r o a d ,  1 0 .4 0  m ile s  in  l e n g t h ,  r e fe r r e d  t o  in  la s t  y e a r ’ s r e p o r t ,  
w a s  c o m p le t e d  d u r in g  t h e  y e a r .

T h e  e n t ir e  e x p e n d i t u r e  f o r  t h is  w o r k ,  a m o u n t i n g  t o  
$ 1 3 0 ,2 5 7  3 4 ,  w a s  c h a r g e d  t o  c a p i t a l  a c c o u n t — -“ C o s t  o f  
P r o p r i e t a r y  R o a d s . ”

A L L E G H E N Y  &  W E S T E R N  R A I L W A Y .
O n  M a r c h  2 2  1 9 0 6  $ 2 0 0 ,0 0 0  o f  t h e  g u a r a n t e e d  s t o c k  o f  

t h is  C o m p a n y  w a s  s o ld  f o r  $ 3 0 1 ,1 1 3  7 0 , a n d  t h e  p r o c e e d s  
a p p l ie d  t o w a r d  t h e  a d v a n c e s  m a d e  b y  y o u r  C o m p a n y  d u r in g  
t h e  p a s t  f o u r  y e a r s  f o r  a d d i t i o n s  a n d  b e t t e r m e n t s .

T h e  p r in c ip a l  i t e m  o f  c o n s t r u c t i o n  w a s  t h e  b r a n c h  l in e  
f r o m  N e w  C a s t le ,  P a . ,  t o  t h e  w o r k s  o f  t h e  L e h ig h - P o r t la n d  
C e m e n t  C o m p a n y ,  6 .5 9  m i le s  in  l e n g t h ,  r e fe r r e d  t o  in  la s t  
y e a r ’ s r e p o r t .

E Q U I P M E N T .
E x p e n d i t u r e s  w e r e  m a d e  f o r  n e w  r o l l in g  s t o c k  a s  f o l l o w s :

T w e n t y - t w o  l o c o m o t i v e s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ $ 3 3 6 , 3 5 3  4 2
T e n  p a s s e n g e r  c a r s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  6 5 , 1 2 0  0 0
T w o  c o m b i n a t i o n  p a s s e n g e r  a n d  b a g g a g e  c a r s _ _ _ _ _  1 0 , 8 2 4  0 0
O n e  b a g g a g e  c a r _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  5 , 0 6 8  6 4
F o r t y - t h r e e  f r e i g h t  c a r s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  3 1 , 7 7 1  6 9
F o r t y - f i v e  s e r v i c e  c a r s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2 0 , 3 9 8  0 0
S u n d r y  b e t t e r m e n t s ,  i n c l u d i n g  t r a n s f e r  o f  t w o

f r e i g h t  c a r s  a n d  t h r e e  s e r v i c e  c a r s _ _ _ _ _ _ _ _ _ _ _ _ _  2 5 , 6 6 5  5 5 ^

O f  t h e  a b o v e  e q u ip m e n t ,  t w e n t y - n in e  f r e ig h t  
c a r s  a n d  e le v e n  C o m p a n y ’ s s e r v i c e  c a r s  w e r e  b u i l t  
a t  t h e  C o m p a n y ’s s h o p s .

T h e  a c c o u n t  w a s  c r e d i t e d  f o r  e q u ip m e n t  s o l d ,  
t r a n s fe r r e d  o r  d e s t r o jm d  w i t h  t h e  f o l l o w in g  i t e m s  
c h a r g e d  t o  o p e r a t in g  e x p e n s e s :
F o u r  l o c o m o t i v e s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ , _ _ $ 3 9 , 5 5 6  9 3
O n e  m i l k  c a r .  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 , 3 3 3  6 8
N i n e t y - n i n e  f r e i g h t  c a r s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  4 8 , 2 2 2  9 8
T h i r t y - f o u r  C o m p a n y ’ s  s e r v i c e  c a r s _ _ _ _ _ _ _ _ _ _ _ _ _  7 , 5 4 0  6 3
T h e  a c c o u n t  w a s  f u r t h e r  c r e d i t e d  f o r  c a r - t r u s t  b o n d s

p a i d  o f f  d u r i n g  t h e  y e a r  a n d  c h a r g e d  t o  n e t  i n c o m e  5 9 , 0 0 0  0 0  
F o r  b o n d s  r e t i r e d  d u r i n g  t h e  y e a r  b y  t h e  s i n k i n g

f u n d s  o f  e q u i p m e n t  a g r e e m e n t s ,  S e r i e s  D  a n d  E . .  1 5 2 , 0 0 0  0 0  
A l s o  w i t h  t h e  a m o u n t  o f  t h e  s i n k i n g  f u n d s  u n d e r  

e q u i p m e n t  a g r e e m e n t s  S e r i e s  A .  B  a n d  C ,  i n ­
v e s t e d  i n  t h e  p u r c h a s e  o f  n e w  r o l l i n g  s t o c k _ _ _ _ _  1 2 5 , 0 0 0  0 0- - - - - - - - - - - -  4 3 2 , 6 5 4  2 2
M a k i n g  a  n e t  i n c r e a s e  o f _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  S  6 2 , 5 4 7  0 8

A ir  b r a k e s  h a v e  b e e n  a p p l ie d  t o  7 9 .7 4  p e r  c e n t  o f  a l l  
f r e ig h t  c a r s ;  a n  in c r e a s e  o f  2 .5 1  p e r  c e n t  s in c e  la s t  y e a r .

W h e n  r o l l in g  s t o c k  is  d e s t r o y e d  o r  s o l d ,  o p e r a t in g  e x p e n s e s  
a r e  c h a r g e d  a n d  e q u ip m e n t  a c c o u n t  is  c r e d i t e d ;  w h e n  p u r ­
c h a s e d  o r  r e b u i l t ,  t h e  c o s t  is  c h a r g e d  t o  e q u ip m e n t  a c c o u n t .

P A S S E N G E R  E A R N I N G S .
T h e  a v e r a g e  r a t e  r e c e iv e d  p e r  p a s s e n g e r  p e r  m i le  d e c r e a s e d  

.1 9  o f  a  m i l l ,  b e i n g  2 .0 3 9  c e n t s ,  a s  c o m p a r e d  w i t h  2 .0 5 8  
c e n t s  a  y e a r  a g o .

T h e  a v e r a g e  d is t a n c e  e a c h  p a s s e n g e r  w a s  c a r r ie d  in c r e a s e d  
1 m i le ,  b e in g  3 5  m i le s ,  a g a in s t  3 4  m i le s  la s t  y e a r .
P a s s e n g e r s  c a r r i e d  1 9 0 6 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 , 4 4 0 , 9 2 8
P a s s e n g e r s  c a r r i e d  1 9 0 5 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 , 3 3 5 , 1 7 9

A n  i n c r e a s e  o f  7 . 9 2 % .  o r _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 0 5 , 7 4 9

- S 4 9 5 , 2 0 1  3 0

The result is a gain of $111,847 80 in gross passenger 
earnings.

F R E IG H T  E A R N IN G S .
The average rate received per ton  per mile decreased .02 

of a mill, being 5.08 mills, as com pared with 5.10 mills last 
year.

The average distance each ton was hauled increased 4.06 
miles, being 148.24 miles, against 144.18 miles a year ago.

The revenue tonnage decreased 889,357 tons, or 9 .6 0 % , 
as follows:

1 9 0 6 .
B i t u m i n o u s  c o a l - - - - - - - - - - - - - - - - 5  , 2 0 4 , 4 3 7
C o k e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ , - - - - - -  7 0 6 , 8 6 7
I r o n  o r e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  3 1 0 , 5 0 5
P i g -  a n d  b l o o m  i r o n _ _ _ _ _ _ _ _ _ _  1 8 0 , 4 0 4
O t h e r  f r e i g h t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 , 9 7 5 , 1 6 2

T o t a l .  -

1 9 0 5 .
6 , 2 3 4 , 2 6 0

7 0 0 , 2 5 9
3 4 0 , 0 1 5
1 6 0 , 9 6 1

1 , 8 3 1 , 2 3 7
- 8 , 3 7 7 , 3 7 5  9 , 2 6 6 , 7 3 2

Increase. D ecrease.
1 , 0 2 9 , 8 2 3

6 , 6 0 8  _ _ _ _ _2 9 , 5 1 0
1 9 , 4 4 3  - - - - - - -

1 4 3 , 9 2 5  - - - - - -
S 8 9 . 3 5 7

Owing to a strike of the miners m ost of the collieries 
shipping on your line were idle for a period of nearly four 
m onths— from  April 1 1906 to July 23 1906. It is esti­
mated that, in consequence, the business of this year was 
decreased 1,500,000 tons, representing a loss in gross earn­
ings of at least $ 1 ,000,000.

H ad it not been for this strike, the coal tonnage for this 
year would have been the largest in the history of the com ­
pany.
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The other com m odities showing losses were anthracite 
coal, iron ore, salt and products of agriculture.

The results for the year show a loss o f $467,03S 06 in 
gross freight earnings.

E X P E N S E S .
The operating ratio decreased 3 .7 6 % , being 58 .23% , 

against 61 .99%  last year.
"A dvantage was taken of the light traffic during the strike 

of the miners to put all the rolling stock  in  good  condition, 
and do other needed work in the m ost econom ical manner.

Im portant reductions were made in conducting transpor­
tation expenses, as a result of the im provem ents now avail­
able.

The percentage o f each group o f operating expenses to 
gross earnings for the past live years is as follow s:

1 9 0 6 .  1 9 0 5 .  1 9 0 4 .  1 9 0 3 .  1 9 0 2 .
M a i n t e n a n c e  o f  w a v _ _ _ _ _ _ _ _   6 . 7 3  S . 2 9  7 . 8 3  7 . 3 0  8 . 4 7
M a l n t e n a n c e . o f  e q u i p m e n t _ _ _ _ _ _ _ _ _ _ _ 1 4 . 0 4  16.11  1 5 . 0 7  1 3 . 5 5  1 3 . 2 3
C o n d u c t i n g  t r a n s p o r t a t i o n _ _ _ _ _ _ _ _ _ _ _ 3 3 . 2 9  3 5 . 5 1  3 3 . 4 2  3 2 . 9 3  3 3 . 6 1
G e n e r a l  e x p e n s e s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 2 . 1 7  2 . O S  2 . 2 3  2 . 0 9  2 . 2 2

T o t a l - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  5 8 . 2 3  6 1 . 9 9  5 8 . 5 5  5 5 . 8 7  5 7 . 5 3

The average cost per ton per mile is 2.92 mills, being .23 
of a mill less than last year.

The average num ber of revenue tons carried one mile per 
revenue freight train mile, excluding the mileage of helping 
engines, increased 17.4G tons, being 524.71 tons, against 
507.25 tons a year ago.

The average num ber of reirenue tons carried one mile per 
revenue freight engine m ile, including the mileage of helping 
engines, increased 44 tons, being 418 against 374 a year ago.

The averages for the past ten years show a steady im prove­
ment in the tonnage m oved one mile per train mile and per
engine m ile, as follows:

T r a in  E n g in e  \ T rain  E ngine
V a n r  T fin  si T sin si  1 V  o a r  T n n  rl T n n  siY ear. Load. L oad.  | Y ear. L oad. L oa d .
1 8 9 7 _ _ _ _ _ _ _ .. . . . . . . . . . . . 3 4 6 2 9 6  1 9 0 2 _ _ _ _ _ _  . 3 5 3
1 8 9 S - _  - - - - - - _ _ _ _ _ _ _ _ 3 8 7 3 2 6 i 1 9 0 3 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 4 4 1 3 6 4
1 8 9 9 _ _ _ _ _ _ _ . . . . . . . . . . . . 4 0 7 3 4 4 | 1 9 0 4 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 4 3 9 3 5 7
1 9 0 0 _ _ _ _ _ _ _ . . . . . . . . . . . . . . 4 1 9 3 5 4 1 1 9 0 5 _ _ _ _ _ _ _ .  .  _ _ _ _ _ 5 0 7 3 7 4
1 9 0 1 _ _ _ _ _ _ _ _ _ _ _ _ _  . . . 4 0 6 3 4 5 1 1 9 0 6 _ _ _ _ _ _ _ _ _ _ _  _ _ _ 5 2 5 4 1 8

The average num ber of revenue passengers carried one 
mile per revenue passenger train mile is 44, being 3 more 
than in the preceding year.

The non-revenue traffic, not included in any of the other 
figures of this report, is as follows:
N u m b e r  o f  p a s s e n g e r s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 2 1 5 , 1 1 7
N u m b e r  o f  p a s s e n g e r s  c a r r i e d  o n e  m i l e _ _ _ _ _ _ _ _ _ _ _ _ _  1 0 , 0 0 1 , 9 5 7
N u m b e r  o f  t o n s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 8 5 8 , 6 3 0
N u m b e r  o f  t o n s  c a r r i e d  o n e  m i l e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  6 7 , 3 8 8 , 0 5 7

IN D IA N A  B R A N C H .
The balance of the line, m entioned in last year’s report, 

extending south to  Indiana, P a ., 29.53 miles, and em brac­
ing 18.23 miles of trackage rights over the Pennsylvania 
R ailroad, is included in the operation for this year.

Several mining spurs have been built and carried in side­
track mileage.

The Josephine Furnace & Coke Com pany are now con­
structing a blast furnace at Josephine, P a ., from  which a 
large tonnage is assured to your com pany.
R O C H E STE R  & P IT T S B U R G H  COAL & IR O N  CO.

The operation of the R ochester & Pittsburgh Coal & 
Iron Company for the fiscal year, after deducting from  net 
earnings 8120,000 principal of bonds paid off, resulted in 
a profit of 896,042 97. Its business was seriously affected 
b v  the strike of its miners, extending from  April 1 to July 
23 1906.

The com pany charged against the surplus standing to 
'he  credit of profit and loss account 8146,940 52, being 
tin- entire amount expended during the year for new con- 
struetion, mining machinery and equipm ent.

PEN SIO N  FU N D .
The assets in this fund, created July 1 1903, were increased 

820,939 62 during the year, and now am ount to $70,381 89 
io interest-bearing securities.

There were twelve pensioners upon the roll on June 30 
1906.

G E N E R A L  R E M A R K S .
Your com pany has joined, in equal shares with the Grand 

Trunk Railway of Canada, in the incorporation of the On­
tario Car Ferry Company, Lim ited, for the purpose of 
"perating a car ferry across Lake Ontario, between Char­
lotte. X . Y  , and either Port H ope or Coburg, Canada.

A boat, having a capacity of 25 loaded cars, is now under 
construction by the Canadian Shipbuilding Com pany, Lim i­
ted. of T oronto, Canada, to be delivered the ensuing year.

In addition to a large coal tonnage assured to this route, 
it is anticipated that considerable merchandise of various 
kinds will be interchanged, as well as some passenger traffic.

The am ount paid by  your com pany, 825,184 93, repre­
senting one-half o f the expenditures to date, has been 
charged to “ Investm ent A ccou n t.”

Beginning June 1 1906, in the interest of mutual econom y, 
the contract with the Erie Railroad, covering trackage 
rights over its road between Mt. Jewett, P a ., and Johnson- 
burg, Pa., was modified by  the transfer to your com pany of 
the operation of the joint track, the Erie Railroad Company 
continuing to maintain the same, and to run its own trains 
thereover.

B y order of the Board,
A R T H U R  G. Y A T E S ,

President.
New Y ork , July 31 1906.

n o t h  t h e  A m e r i c a n  S t r a w b o a r d  a n d  t h e  U n i t e d  B o x  B o a r d  &  P a p e r  C o .  
a r e  I n  b e t t e r  p o s i t i o n  t h a n  e v e r  b e f o r e .  E a r n i n g s  a r e  g r o w i n g  a n d  a f t e r  
t h e  S t r a w b o a r d  c o m p a n y  h a s  r e - l o c a t e d  I t s  p l a n t s  I t  w i l l  b e  I n  p o s i t i o n  t o  
e a r n  m o r e  m o n e y  f o r  I t s  s t o c k  t h a n  I t  I s  d o i n g  a t  p r e s e n t .  T h e  e x p e n s e  o f  
t h i s  u n d e r t a k i n g  I s  s o  g r e a t ,  h o w e v e r ,  t h a t  I  a m  o p p o s e d  t o  a  d i v i d e n d  f o r  
t h e  s t o c k  a t  p r e s e n t ,  a n d  I  t h i n k  t h e  o t h e r  m e m b e r s  o f  t h e  b o a r d  w i l l  f e e l  
t h e  s a m e  w a y .  T h e  c o m p a n y  I s  m o r e  t h a n  e a r n i n g  a  d i v i d e n d  a n d  w e  a r e  
I n  a  s t r o n g e r  p o s i t i o n  n o w  t h a n  e v e r  b e f o r e .  W e  h a v e  r e d u c e d  t h e  A m e r i ­
c a n  C o m p a n y ' s  b o n d e d  d e b t  t o  $ 2 6 5 , 0 0 0 .

T h e r e  I s  n o  s i g n i f i c a n c e  I n  t h e  c u r r e n t  s t r e n g t h  o f  B o x b o a r d  s t o c k .  T h e  
c o m p a n y  I s  g e t t i n g  l i t  a  s t r o n g c  r p o s i t l o n  a l l  t h e  t i m e .  T r a d e  c o n d i t i o n s  
a r e  i m p r o v i n g ,  a n d  t h e r e  I s  n o  r e a s o n  w h y  o u r  s t o c k  s h o u l d  n o t  b e  s e l l i n g  
a t  a  h i g h e r  l e v e l .

The “ Chicago Inter-O cean”  on July 1 announced that 
95%  of the fo ld in g -box  manufacturers had signified their 
willingness to join  the Parks boxboard  pool, leaving only 
four or five concerns to com e in to com plete the association.—  
V. 82, p . 1383,450.

United States Steel C orporation .— Called Bonds.— One 
hundred (8100,000) first m ortgage bonds o f the Johnson 
Company called for redem ption will be paid at the United 
States Trust Co. o f this city  on Sept. 1 at 105 and interest. 
— Y. S3, p. 277.

W ells Fargo (E xpress) C o .— Harriman Ticket Re-Elected.—  
A t the annual meeting on Thursday the Harriman ticket 
was re-elected by  a vote  o f 47,568 shares to 25,981. E . H . 
Harriman and President Dudley E vans, being on both 
the m inority and m ajority  ballots. The old board  re-elected 
includes:

E .  H .  H a r r i m a n ,  D u d l e y  E v a n s ,  J o h n  J .  M c C o o k ,  W i l l i a m  F .  H e r r i n ,  
R .  S .  L o v e t t ,  H .  B .  P a r s o n s ,  H .  E .  H u n t i n g t o n ,  G e o r g e  E .  G r a y ,  F .  D .  
U n d e r w o o d ,  J .  K r u t t s c h m i t t ,  W .  V .  S .  T h o r n e ,  W .  T .  V a n  B r u n t ,  W i l l i a m  
D .  C o r n i s h .

W alter C. Stokes & C o., after the m eeting, addressed a 
letter to President Evans stating in substance:

F o u r  m o n t h s  a g o ,  w h e n  t h e  f i r m  s e n t  o u t  t h e i r  c i r c u l a r ,  t h e y  h a d  r e c e i v e d  
1 . 1 2 6  p r o x i e s  r e p r e s e n t i n g  3 8 , 2 0 0  s h a r e s  o f  s t o c k ,  o r  5 8 %  o f  t h e  t o t a l  n u m ­
b e r  o f  s t o c k h o l d e r s ,  b u t  s a l e s  o f  s t o c k  h a v e  s i n c e  r e d u c e d  t h e  l i r m ’ s  
r e p r e s e n t a t i o n ,  t h e  f r i e n d s  o f  t h e  m a n a g e m e n t  h a v i n g  p u r c h a s e d .  I t  I s  
s t a t e d ,  4 , 0 0 0  s h a r e s .  T h e  m i n o r i t y  I n t e r e s t ,  i t  i s  c o n t e n d e d ,  s h o u l d  n o t  

■ b e  i g n o r e d .  T h e  f i r m  w o u l d  ‘ ' w i l l i n g l y  h a v e  s u p p o r t e d  t h e  p r e s e n t  m a n a g e ­
m e n t  h a d  t h e y  a g r e e d  t o  p a y  i n  a n y  m a n n e r  t h e  e q u i v a l e n t  o f  1 6 %  a n d  r e n ­
d e r  a n n u a l  r e p o r t s . ”

Earnings for Fiscal Year ending July 31 1906.— A t the 
meeting President Evans said that the gross receipts for the 
past fiscal year from  the express business am ounted to $18,- 
683,035, against $16,870,194 for 1905, an increase o f $1,812,- 
841; net earnings, $2,544,962, against $2,416,307 in 1904-05, 
an increase o f $128,655.

Mr. Untermyer wanted to know  w hy the net increase was 
only $128,655 when the gross increase was nearly $2,000,000. 
President Evans said that equipm ent costs and the San 
Francisco disaster were responsible for the figures. See 
official statements in V . 83, p. 268, 193, 90.

W olverine Copper M ining C o.— Report.— For year ending 
June 30:
F isca l C op per, Gross M in in g  A d d ition s D iv . B alan ce,
Year—  N o. lbs. R eceip ts. P ro fits . E tc. P a id . S u rp lu s.
1 9 0 5 - 0 6 _ _ _ _ 9 , 6 8 1 , 7 0 6  $ 1 , 6 7 3 , 1 8 7  $ 1 , 0 4 3 , 7 8 9  $ 3 5 , 9 6 8  $ 8 4 0 , 0 0 0  $ 1 0 7 , 8 2 1
1 9 0 4 - 0 5 _ _ _ _ 9 , 7 2 9 , 9 7 1  1 , 3 5 1 , 8 8 0  7 4 6 , 4 4 5  5 , 1 1 1  5 4 0 , 0 0 0  2 0 1 , 3 3 4
1 9 0 3 - 0 4 _ _ _ _ 9 , 3 0 0 , 6 9 5  1 , 1 9 2 , 4 2 5  5 9 1 . 7 3 6  3 4 , 4 9 6  3 9 0 , 0 0 0  1 6 7 , 2 4 0
1 9 0 2 - 0 3 _ _ _ _ 8 , 2 5 0 , 3 8 6  1 , 0 3 3 , 2 5 9  4 8 4 , 3 3 7  3 8 , 0 1 4  2 7 0 , 0 0 0  1 7 6 , 3 2 3

Average price received for copjier 1905-06, 17.17c.; 1904- 
OS, 13.83c.; 1903-04, 12.75c.; 1902-03, 12.48c. Capital
stock outstanding, 60,000 shares o f $25 each, on which $13 
per share has been paid in. Total surplus June 30 1906, 
$989,184. Mine in H oughton County, Mich. President, 
Jos. C. Day; Secretary and Treasurer, J. R . Stanton. New 
York office, 1 1  W illiam  Street.

— N. W . Harris & Co. of New Y ork , Chicago and B oston 
offer investors, by  advertisem ent elsewhere in this issue, 
$1,500,000 City o f Pittsburgh W ater W orks and Funding 
Fours, due serially 1907 to 1936. These bonds are a legal 
investment for savings banks and trust funds in New Y ork 
and all the New England States. The net debt o f Pittsburgh 
is less than 2 %  of the assessed valuation.

— Messrs. Jones, Caesar, D ickinson, W ilm ot & Co. and 
Price, W aterhouse & C o., Certified Public A ccountants, 
announce that the personnel o f the firms has been added to 
by the admission as members o f Mr. Geo. R . W ebster, C. A ., 
C .P .A . (111.), and Mr. W . Ernest Seatree, A .C .A ., C .P .A . 
(111.). The firm names will remain unchanged.

— The United Empire Bank of Canada (head office T oronto) 
is giving an opportunity to investors to purchase at par some 
of the capital stock o f the institution. A llotm ent is to be 
made to early applicants. For full particulars and pros­
pectus of this Canadian bank, address George P. R eid , 
General Manager, Toronto.

— The Arnold C om pany, engineers and constructers—  
electrical, civil, mechanical— 181 La Salle S t . , Chicago, have 
issued a valuable interurban electric railway map covering 
the States of Ohio, Indiana, Illinois, Michigan, Wisconsin, 
Minnesota, Iow a, Missouri and K entucky.

— The Canadian “ Annual Financial R eview ”  for 1906, 
compiled by  W. It. H ouston, 7-9 King St. East, T oronto, 
has just been issued. I t  is a valuable reference book o f 450 
pages, printed in attractive form .

— Scott & Stringfellow , R ichm ond, V a., are sending out 
a circular giving a com parison of the incom e accounts of the 
Norfolk & Western and Chesapeake & Ohio for the fiscal 
year just ended.
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COM MERCIAL E P I T O M E .

Friday Night, Aug. 10 1906.
The volum e of transactions in m ost branches o f trade con ­

tinues large, with prices steady as a rule. Business in iron 
and steel has been active. W hile the usual mid-summer 
falling off in some lines o f trade is noticeable, the indications 
favor renewed activity  in the fall. Crop prospects are good 
in the main. Speculation is generally quiet.

L A R D  on the spot has been quiet and rather easy, owing 
to lower prices for futures at the West and larger offerings 
from  packers. R eports that English houses have been bu y ­
ing in Chicago have been in circulation but they lack confir­
m ation. City 8 .50c., W estern 8 .7 5 @ 8 .8 0 c. Refined lard 
has ruled quiet and steady; refined Continent 9 .30c., South 
Am erica 10c., Brazil in kegs 11c. The speculation in lard 
futures at the W est has been fairly active with prices easier, 
owing to larger offerings from  packers, depression in the rest 
of the provision market and the dulness of the spot trade.

D A I L Y  C L O S I N G  P R I C E S  O F  L A R D  F U T U R E S  I N  C H I C A G O .
Sat. M o n . T ues. W ed. T hurs. F r l .

S e p t e m b e r  d e l i v e r y _ _ _ 8 . 8 5  8 . 9 0  8 . 8 7  8 . 7 7  8 . 7 0  8 . 7 0
O c t o b e r  d e l i v e r y _ _ _ _ _ S .9 2 H  8 . 9 7  8 . 9 2 H  8 . 8 5  S.77'A  8 . 7 7 ^
J a n u a r y  d e l i v e r y _ _ _ _ _ 8.22 A  8 . 2 2 A. 8 . 1 7 A  8 . 1 0  8 . 0 5  8 . 0 2  A

P O R K  has been dull and steady; mess, new, $19@ $19 50, 
old  $18 25© S I 8 75, clear $17@ $18 75, fam ily $19@ $19 50- 
Cut meats have been dull with prices generally firm, though 
m ainly nominal; pickled shoulders 83^ @ 83^c., pickled hams 
12J^@ 13c., pickled bellies, 14@ 10  lbs., l lM @ 1 3 c .  Beef 
has been steady in the main with a fair export trade at times; 
mess $8@ $8  50, packet $9, fam ily $10@ $11 , extra India 
mess $15 50@ $16 50. Tallow has been quiet and steady 
at 5c. for City. Stearines have been dull, with oleo nom i­
nally higher at 1 0 @ 1 0 M C- and lard unchanged at 10M e. 
Butter higher with a fair demand; W estern extras 22c. 
Cheese has been fairly active and steady; State factory 11 M e. 
Eggs have been quiet and steady; W estern firsts 18@ 18M c.

O IL .— Cottonseed has been dull but firm with offerings 
light; prime summer yellow  3 8 M @ 3 8 M c., prime winter yel­
low 43c. Linseed has been quiet and generally steady; 
prospects for the new crop continue favorable; City, raw, 
Am erican seed, 3 8 @ 3 9 c.; boiled 3 9 @ 4 0 c.; Calcutta seed, 
raw, 68c. Lard has been quiet with the tone somewhat 
easier; prime 6 9@ 70c. Olive has been dull, with yellow  
lower at 54 @ 5 6 c. and green unchanged at 58 @ 6 0 c. Co- 
coanut has been dull and steady; Ceylon T ^ c .,  Cochin 8 M @  
8 % c. Peanut has been quiet and steady; white 55@ 65c. 
Cod has been dull and steady; dom estic 3 5 @ 3 8 c ., N ew found­
land 38@ 40c.

CO FFE E  on the spot has been quiet and rather easier; 
R io No. 7, 8% c.; Santos No. 4, 9M @9M >c. W est India 
growths have been in larger demand and stronger; fair to 
good  Cueuta 9 M @ 9 /€ c . The market for future contracts 
has been less active in the main and prices have declined at 
times owing to disappointing cables from  Europe, reports 
from  Havre that offerings from  Brazil were large, liberal 
receipts, foreign selling and local liquidation, together with 
selling b y  roasters. On the setbacks shorts have covered 
and there has been more or less new buying on the signing of 
the valorization bill b y  the President of Brazil.

The closing prices were as follows-
A u g u s t _ _ _ _ _ _ _  6 . 9 0 c .  | D e c e m b e r _ _ _ _ _ 7 . 0 0 c .  | A p r i l _ _ _ _ _ _ _ _ _ _ _ 7 . 2 5 c .
S e p t e m b e r _ _ _ _ 6 . 9 0 c .  I J a n u a r y _ _ _ _ _ _ _ _ 7 . 1 0 c .  | M a y  _ _ _ _ _ _ _ _ _ _  7 . 3 5 c .
O c t o b e r _ _ _ _ _ _ _  6 . 9 5 c .  I F e b r u a r y - - - - - - - 7 . 1 5 c .  J u n e _ _ _ _ _ _ _ _ _ _ _ _ 7 . 4 0 c .
N o v e m b e r _ _ _ _ _ 6 . 9 5 c .  | M a r c h - - - - - - - - - - - - 7 . 2 0 c .  | J u l y  - - - - - - - - - - - - - - 7 . 4 5 c .

SU G A R .— Raw firm with trade less active. Buyers have 
held aloof for lower prices but sellers have refused to make 
concessions; centrifugal, 96-degrees test, 3Tsc.; m uscovado, 
89-degrees test, 3 % c .; molasses, 89-degrees test, 3 1 -16@  
3 M C- Refined has been in good  -demand and firmer at 
4.80c. for granulated. Spices have been generally firm with 
a fair demand. Teas have been fairly active and firm with 
new crop Japans offered sparingly. H ops have been firm 
with a m oderate trade; crop reports have been very favora­
ble in the main.

TOBACCO, dull but firm owing to small stocks. Inter­
est centres mainly in the new cigar leaf crop, excitem ent 
being reported in some sections of the growing region. B uy­
ers are covering all districts, attem pting to close contracts 
for supplies, but the high prices asked have restricted the 
transactions.

PE T R O L E U M  has been active and steady; refined, bar­
rels, 7 .60c.; bulk 4.50c. Lower prices for crude petroleum 
are reported at some of th e  W estern wells. Naphtha has 
been active and steady; 73@ 76  degrees, 17c. in 100-gallon 
drums. Gasoline has keen firm with a good  trade; 89 de­
grees, 20c. in 100-gallon drums. Spirits of turpentine has 
been more active with prices higher at 64c. Rosin higher at 
$4 10 @ 8 4  15 for com m on to good  strained.

C O PPE R , quiet and steady; lake 18% @ ,18% c., electro­
lytic 18M @ 18M 0c. Lead has been quiet and steady at 
5M c. Spelter steady at 6 .0 5@ 6 .10c. Tin stronger at 
39 55c. for Straits. Iron has been firm and more active: 
No. 1 Northern $ 1 9 @ $ 1 9 2 5 ,N o ."2  Southern $17 75 @ $18.

C O T T O N .
Friday Night, Aug. 10 1906.

T H E  M OVEM EN T OF T H E  C RO P as indicated b y  our 
telegram s from  the South to-night is given below . For 
the week ending this evening the total receipts have reached 
24,699 bales, against 34,017 bales last week and 30,538 
bales the previous week, making the total receipts since 
the 1st o f September 1905 7,753,192 bales, against 9,912,222 
bales for the same period of 1904-05, showing a decrease 
since Sept. 1 1905 of 2,159,030 bales.

Receipts at— Sat. M o n . Tues. W ed. T h u rs. F r i . Total.

G alveston____ 490 1,487 1,416 571 1,037 2,419 7.420
Ft. Arthur, &c.
New Orleans._ 470 62 519 816 52 477 2,396
Mobile ___ 152 100 88 117 32 oo 544
Pensacola, &c. 3,994 9 4,003
Savannah __ 1,952 606 1,459 623 880 994 6,514
Brunswick____
Charleston____ 17 15 3 168 51 12 266
Georget’n, &c. 25 25
Wilmington __ i 6 ___ 68 75
Washingt’n,&c —

N orfolk_____ 139 486 706 804 525 243 2,903
N'port N., &c. — — — 213 213
Boston. . . 19 55 80 " 9 " 2 6 ~ ~ 189
Baltim ore. _ 107 107
Philadelphia . 2 17 25 . . . . . . . . . 44
Totals this w k. 3,241 2,829 8,321 3,099 2,586 4,623 24,699

The follow ing shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, com pared with 
last year:

Receipts to 
Aug. 10.

1905-06. 1904-05.
This

week.
Since Sep 

1 1905.
This

week.
Since Sep I 

1 1904.
Galveston. _ 7,420 2,548,007 24,916 2.797,607
Pt. Arthur, &c 149.771 290,604
New Orleans 2,396 1,643,391 14,862 2,657.078;
Mobile.. __ _ 544 248.077 363 325.709
Pensacola, &c. 4,003 175,827 179 205,071
Savannah. __ 6,514 1,406.579 10.049 1,836,857
Brunswick___ 184,548 424 200.853
Charleston___ 266 174.077 497 220,675
Georget’n, &c_ 25 1,278 _ 902!
Wilmington __ 75 325,711 836 373,914
Washington,&c. - _ _ ___ 122
Norfolk.. __ 2.903 637.937 8,560 784.924;
N’port N., &c_ 213 22,851 103 27,424
New Y o rk ___ 6,575 310 33,717!
Boston 189 63.658 1,515 81.181
Baltimore. . 107 65,113 107 61.848
Philadelphia __ 44 9,792 160 13,736

Total. _____ 24,699 7,753,192 62,871 9,912,222!

Stock.

1906. 1905.
18,940 71,999
32,228

3,985
31,478

685!
4,225

374
9,555

9 3,116 
3,574 
4,768 
1.639

69,545
3,807

26,511
3,652
3,880

’  1,388
18,322

148,106
2,737
5,267
5,149

204,567 360,113

Note.— 7,585 bales added as correction of receipts at New Orleans since 
Sept. 1.

In order that com parison m ay be made with other years, 
we give below the totals at leading ports for six seasons:

Receipts at 1906. 1905. 1904. 1903. 1902. 1901.
Galv’n, &c_ 7,420 24,916 1.416 25 4,232 2,717
N. Orleans 2,396 14,862 1,416 488 1,515 2,852
Mobile------ 544 363 56 1 21 25
Savannah . 6,514 10,049 970 2 1.094 1,873
Ch’ston, &c 291 497 143 2 121 25
Wilm’n, &c. 75 836 19 4 43 112
Norfolk . _ _ 2,903 8,550 1.002 135 1.261 349
N'p’t N., &c 213 103 165 122 461 39
All others - . 4,343 2,695 561 334 693 4,028
Tot,this wk. 24,699 62,871 5,748 1,113 9,441 12,020
Since Sep 1. 7,753,192 9,912,222 7,123,266 7,637,441 7,463,944 7,535,366

The exports for the week ending this evening reach a 
total of 24,513 bales, of which 3,306 were to Great Britain, 
1,656 to France and 19,551 to the rest of the Continent. 
Below are the exports for the week and .since Sept. 1 1905.

Week ending Aug. 1 0  1 9 0 6 .  From  Sept. 1 1 9 0 5  to Aug. 1 0  1 9 0 6 .  
Exported, to—  [ Exported to—

from— Great
Britain. F r ’nce.

Conti­
nent. Total.

Great
Britain. France.

Conti­
nent. Total.

G a l v e s t o n  - 6 6 4 1 , 6 6 1 2 , 3 2 5 1 , 0 2 2 , 6 0 9  2 8 7 , 5 7 2 7 6 8 , 8 6 7 2 . 0 7 9 , 0 4 8
P t .  A r t h u r .  & c . ___ __ _ 4 6 , 8 7 5  - - - - 6 6 . 2 0 0 1 1 3 . 0 7 5
N e w  O r l e a n s .  _ . 3 9 2 __ 2 , 6 0 0 2 . 9 9 2 7 4 5 , 7 7 0  2 4 6 , 7 5 1 5 5 4 , 1 5 4 1 . 5 4 6 . 6 7 5
M o b i l e  _ - - - - 1 , 4 8 8 1 , 6 5 6 3 . 1 4 4 5 5 . 9 3 9  4 0 . 7 9 6 4 3 . 2 1 9 1 3 9 . 9 5 4
P e n s a c o l a _ _ _ 3 , 9 9 4 3 , 9 9 4 S O , 8 4 4  3 9 , 9 9 3 5 3 , 3 3 9 1 7 4 . 1 7 6
S a v a n n a h  - - - __ 6 , 5 5 4 6 , 5 5 4 1 9 8 , 2 8 2  7 3 . 4 9 8 6 7 4 . 9 9 8 9 4 6 . 7 7 8

1 0 8 , 6 6 8 4 0 . 4 S 3 1 4 8 , 5 5 1
C h a r l e s t o n - - - 5 , 5 0 0 4 , 4 0 0 9 . 9 0 0
W i l m i n g t o n _ _ __ _ _ _ _ 1 3 9 . 5 9 5  5,225 1 7 5 . 2 6 3 3 2 0 . 0 S 3
N o r f o l k - - - - - - ___ __ __ ___ 1 4 , 7 3 8 :  9 . 0 0 0 3 , 3 7 7 2 7 . 1 1 5
N e w p o r t  N e w s ___ __ ___ 6 , 7 9 2  - - - - 2 2 5 7 . 0 1 7
N e w  Y o r k _ _ 5 3 7 __ 4 . 1 9 8 4 . 7 3 5 1 7 5 . 0 6 0  2 5 , 6 3 0 2 9 7 . 2 6 4 4 9 7 . 9 5 4
B o s t o n  _ - - - 2 2 5 1 0 S 3 3 3 1 3 5 . 7 3 3  _ _ _ 1 0 . 6 0 0 1 4 6 . 3 3 3
B a l t i m o r e _ _ 2 0 0 2 0 0 S 3 . S 4 2  1 3 , 9 7 4 5 6 . 0 3 . 3 1 5 3 . S 4 9
P h i l a d e l p h i a  _ . — 3 5 . 3 0 6  - - - - 3 . S 6 5 3 9 . 1 7 1
P o r t l a n d .  M e . . K 8 8 0  _ _ _ 1 . 8 8 0
S a n  F r a n c i s c o . __ 1 7 1 7 ___; ___ ■ 3 S . 2 9 2 3 8 , 2 9 2
S e a t t l e  - - - - 2 1 9 2 1 9 5 2 . 1 0 8 5 2 . 1 0 8
T a c o m a - - - -  - — 1 2 . 0 3 2 1 2 . 0 3 2
P o r t l a n d .  O r e . 4 , 8 4 9 4 . S 4 9
P e m b i n a - - - - 4 . 9 5 9 4 , 9 5 9
D e t r o i t - - - - - - - — — - - -  - - — S . S 3 4 ;  _ _ _ - - - - - - 1 8 . 8 3 4

T o t a l _ _ _ _ 3 , 3 0 6 1 , 6 5 6 1 9 , 5 5 1 2 4 . 5 1 3 2 , 8 6 5 . 6 6 7 . 7 4 2 , 4 3 9 2 , 8 6 4 , 5 2 7 6 , 4 7 2 , 6 3 3
T o t a l  1 9 0 4 - 0 5 . 2 4 , 7 1 1 5 , 9 8 5 4 3 , 1 9 3 7 3 , 8 8 9 4 , 0 1 3 , 5 0 5  8 4 4 , 6 7 2 3 , 6 8 5 , 3 1 9 8 , 5 4 3 , 4 9 6
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.

On Shipboard, Not Cleared for—

Aug. at—
Great

Britain. France.
Ger­
many .

Other
Foreign

Coast­
wise. Total.

Leaving 
stock.

New Orleans 3.595 3.121 3,339 5,331 491 15 ,S77 16.351
Galveston . . 3.011 2,337 1,942 7S9 8.079 10.861
Savannah___ 3.159 __ 6,513 350 10,022 21.456
Charleston . ___ ___ 200 200 4,025
M ob ile_____ 95 ___ ___ S3 178 3,807
Norfolk . ___ ___ __ 7,200 7.200 2.355
New York . . 500 ioo 400 1.800 __ 2,800 90.316
Other ports. soo 500 400 — 1,700 9.340

Total 1906 11.065 5.653 6,1S1 14,044 9.113 46,056 158,511
Total 1905 36,377 10.S43 13.943 6.133 1S.555 85,851 274,262
Total 1904 1.3S3 3.061 1.41S 2,346 8,208 73,340

The speculation in cotton for future delivery has been 
active of late, but this has been at the expense of values, 
prices having fallen sharply , owing to heavy and general 
selling following favorable weather conditions over the cot­
ton belt. The recent bull leader has been a large seller. He 
is understood to have liquidated his holdings and to have 
gone over to the bear side. Room traders have attacked 
the market with vigor, encouraged by the better weather at 
the South and favorable crop reports from most sections. 
Heavy selling of long cotton on stop-loss orders for Wall 
Street account has occurred and support has been lacking. 
The receipts of new cotton at Texas distributing markets 
have been large as compared with previous seasons, and are 
expected to reach a still larger volume in the near future. 
The South has continued to sell heavily. Trade reports 
from Manchester have been less favorable and the spot 
markets at the South have been quiet as a rule. Liverpool 
has been weak and American interests have been selling 
there. At times moderate rallies have occurred on covering 
by shorts made nervous on account of heavy rains in Texas, 
where some of the rivers were reported to have overflowed 
and damaged cotton. Heavy rains and damage were re­
ported in other sections of the Southwest, and further 
showers occurred in the Atlantic States. But the weather 
has cleared in all sections, and some of the reports from the 
Atlantic States have been more favorable, especially from 
Georgia. To-day prices declined further owing to renewed 
bear attacks and liquidation. The weather and crop re­
ports were favorable as a rule. Spot cotton has been quiet 
and lower, owing to the decline in the future market. Middling 
uplands 10.60c.

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows :

UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri.
Good Ordinary________ 9.70 9.70 9.70 9.70 9.60 9.60
Low Middling_________ 10.32 10.32 10.32 10.32 10.22 10.22
Middling________ _____ 10.70 10.70 10.70 10.70 10.60 10.60
Good Middling________ 11.14 11.14 11.14 11.14 11.04 11.04
Middling Fair_________ 11.66 11.66 11.66 11.66 11.56 11.56

GULF.
Good O rd in a ry ..__ __ 9.95 9.95 9.95 9.95 9.8.5 9.85
Low Middling_______ 10.57 10.57 10.57 10.57 10.47 10.47
Mi dling . . ___ 10.95 10.95 10.95 10.95 10.85 10.85
Good Middling_____ 11.39 11.39 11.39 11.39 11.29 11.29
Middling Fair.. _____ 11.91 11.91 11.91 11.91 11.81 11.81

STAINED.
Low Middling_________ 9.20 9.20 9.20 9.20 9.10 9.10
Middling________  ____ 10.20 10.20 10.20 10.20 10.10 10.10
Strict Low Mid. Ting d_ 10.36 10.36 10.36 10.36 10.26 10.26
Good Middling Tinged.. 10,70 10,70 10,70 10,70 10,60 10,60

The quotations for middling upland at New York on 
Aug. 10 for each of the past 62 years have been as follows:
1 9 0 6 .c .l0 .f0  
1905___10.75
19 04 .. .1 0 .65
1 9 0 3 ..  .12 .75
1902. 9
1 9 0 1 .. .  8
1 9 0 0 .. .1 0
1 8 9 9 ..  . 6 %

18 98 .c . 6 1-16
1 8 9 7 ..  .  8
1 8 9 6 ..  .
1 8 9 5 ..  .  7 M
1 8 9 4 ..  . 6
1 8 9 3 ..  . 7 11-16
1 8 9 2 . .  . 1VX
1S91__ 8 M

1 1 8 9 0 .C .1 2 H
1 8 8 9 . .  . 11 5-16
1 8 8 8 . .  .11 5-16
1 8 8 7 . .  .  9 13-16
1 8 8 6 . .  .  9 1 4
1885___ 1 0 1 4

. 1 8 8 4 . .  . 1 0  13-16
, 1883...10M

118 82 .c . 13 
1 8 8 1 ...1 2
1 8 8 0 .. .11 9-16
1 8 7 9 .. a  l 3-16 

i1 8 7 8 ...1 2
1877___1114

i 1 8 7 6 ...1  1 5-16 
11875___14%

MARKET AND SALES.
the total sales of cotton on the spot each day during the 

week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on i 
same days.

Futures
Spot Market Market 

Closed. Closed

I
•Sales o f  S p o t a n d  C on tract.

| C on -  1 C on -  i 
E xp ort sum 'll. tract. Total.

Saturday.. 
Monday... 
Tuesday . .  
Wednesd »y 
Thursdav 
Friday. I . .

Quiet. 20 pts. dec. Steady_____
Steady.............. . Steady_____
Q uiet............ ..... Barely steady
S teady .... ......... .. Steady______
Q'u<-t. 10 pts. dec.Steady_____
Steady_________ Steady______ .

96

m i l  ’ 366
-------1 £?;

25

2001 296
IIII ’ 366

2,600 2.656 
___

Total__ 2,800 3,277

33 L

FUTURES.—High, low and closing prices at New York:
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T H E  V IS I B L E  S U P P L Y  O F  C O T T O N  to -n ig h t , as m ad e  

u p  b y  cab le  and  te le g ra p h , is as fo llo w s . F ore ig n  s to ck s , as 
w ell as the a floa t, are th is w e e k 's  retu rn s , and  co n se q u e n t ly  
all fore ign  figures are b ro u g h t  d o w n  to  T h u rsd a y  e v en in g . 
B u t to  m ake th e  to ta l t lic  c o m p le te  figures fo r  to -n ig h t  
(F r id a y ), w e a d d  th e  ite m  o f  e x p o r ts  fr o m  th e  U n ited  S ta tes , 
in clu d in g  in  it th e  e x p o r ts  o f  F r id a y  o n ly .

August 10—
Stock at L iverpool_____bales.
Stock at London____________
Stock at Manchester_________ 52,000

Total Great Britain stock__
Stock at Hamburg___________  19,000
Stock at Bremen_______
Stock at Antw erp______
Stock at Havre__________
Stock at Marseilles______
Stock at Barcelona_________  __
Stock at Genoa______________  26!000
Stock at Trieste_____________

Total Continental stocks____
Total European stocks______

India cotton afloat for Europe.
Amer. cotton afloat for Europe 
Egypt, Brazil, &c„ aflt. for E ’pe
Stock in Alexandria, E gy p t__
Stock in Bombay, In d ia______
Stock in U. S. ports___________
Stock in U. S. interior towns . .
U. S. exports to-day___________

Total visible supply________________________ __________ _
Of the above, totals of American and other descriptions are as follows: 
American—

Liverpool stock________ bale!;. ___ ____
Manchester stock__________  44,000
Continental stock____ _____
American afloat for Europe____
U. S. port stocks_________
U. S. interior stocks______
U . S . exports to-day______

Total American___________ 1,083,179
East Indian, Brazil, &c.—

Liverpool stock .. .
London stock
Manchester stock. _. I
Continental stock_____________
India afloat for Europe 
Egypt, Brazil, A c., afloat. . .  II 
Stock in Alexandria, Egypt.
Stock in Bombay, India ._____

Total East India,r&c_______
Total American ______________

Total visible supply 
.Middling Upland, Liverpool 
Middling Upland. .New York.
Egypt, Good Brown, Liverpool 
I’- tuv Rough Good, Liverpool
Broach, Fine, Liverpool..   ,jX2■-*
I inneveljy, Good, Liverpool__ 5 5-lfld .

f on tin on ta l im p orts  past w eek  nu 
'1 he a b o v e  figures fo r  1906 sh ow  a 

o f  140,780 b a les , a loss o f  6 7 0 ,2 0 0  bales from  1906 and 
an excess  o f  746 ,046  ba les  o v e r  1904.

1906. 1905. 1904. 1903.
494,000 731,000 292,000 329,000

16,000 18,000 26,000 19,000
52,000. 52,000 24,000 34,000

562,000 80.1,000 342,000 382,000
1 9,000 14,000 43.000 34,000

130,000 200.000 95,000 98,000
1 000 4,000 4,000

83,000 75,000 95.000 91,000
4,000 .3,000 4,000 3,000

13,000 20,000 23,000 14,000
. 26.000 9,000 10,000 19.000

6,000 3,000 18,000 16,000

. 281,000 325,000 292,000 279,000

843,000 1,126,000 634,000 661,000
85,000 134,000 68.000 90,000
87.009 226,000 49,000 31.000

■ 21,000 33,000 20,000 11,000
39,000 59,000 69,000 8.000

691 ,000 712,000 376,000 473,000
204,567 360,113 81,548 206,603
123,750 129,901 64,485 14,613

13,853 8,365 100

2,108,179 2,788,379 1,362,133 1,495,216

. 388,000 654,000 189,000 227,000
44,000 45,000 17.000 30,000

. 222 000 290,000 177,000 193,000
87,009 226,000 49,000 31,000

. 204,567 360.113 81,548 206,603
123.750 129,901 64,485 14,613

. 13,853 8,365 100

1,083,179 1,713,379 578,133 702,216

. 106,000 77,000 103,000 102,000
16,000 18,000 26,000 19.000
8,000 7.000 7,000 4,000

59,000 35,000 115.000 86.000
85,000 134.000 68,000 90,000
21.000 33,000 20,000 11.000
39 ,000 59 .000 69,000 8,000

691 ,000 712,000 376,000 473,000

1 ,025,000 1,075,000 784,000 793,000
1,083.179 1,713,379 578,133 702,216

2,108,179 2,788,379 1 ,362,133 1,495,216
5 ,68d. 5.81 d . e .io d . 6.84(1.

10.60c 10.75c. 10.55c. 12.75c.
1 1  yH d. 8 9-16 d . 7 15-IGd. 9 15-16 d .
8.65(1 . 9 ,S0d. 10.50d. 9.00(1.
5 H d . 5 %  <1. 5 *4 . 5 Bid.

5 5-16d. 5 9-10d. 5 Rid. 5 7-1 6d .
it w eek  h a v e  been 2 0 ,0 0 0  b a les .
)()(> sh o w a d ecrease from  k1st w eek
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A T  T H E  IN T E R IO R  TO W N S the m ovem ent— that is, 
the receipts for the week and since Sept. 1 , the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below .
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The above totals show that the interior stocks have de­
creased during the week 11,209 bales, and are to-night 6,151 
bales less than at the same period last year. The receipts 
at all the towns have been 16,106 bales less than the same 
week last year.

O V E R L A N D  M O V E M EN T F O R  T H E  W E E K  A N D  
SINCE SE PT. 1 .— W e give below  a  statement showing 
the overland m ovem ent for the w e e k  and since Sept. 1 , 
as made up from  telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last tw o years 
are as follows:

August. 10.
-------19'05-06-------

Since
-------19'04-05-------

Since
Shipped— Week. Sept. 1 . W eek. Sept. 1 .

\ ia St. Louis —  - — 6,224 495,798 7.885 652,375
Via Cairo - 2 0 2 201,829 610 332,294
Via Roek Island —  —  - 53 44,911 92 53,111
Via Louisville . — 619 102,621 259 103,101
Via Cincinnati . - _ 1 0 1 58.242 135 60,550
Via other routes, & c ------  _ - 1,243 271.608 979 354,445

Total gross overland . 
Deduct shipments—

8,442 1,175,009 9,960 1,555,876

Overland to N. Y ., Boston, &c_ 340 145,138 2,092 190,482
Between interior towns_______ __ 19.5S1 55 36,656
Inland, &c., from South 4,493 76,454 741 60,790

Total to be deducted____ . 4,833 241,173 2 ,8 8 8 287,928

Leaving total net overland.a------ 3,609 933,836 7,072 1,267,948

a Including movement by rail to Canada.
The foregoing show's the week’s net overland m ovem ent 

has been 3,609 bales, against 7,072 bales for the week last 
year, and that for the season to date the aggregate net over­
land exhibits a decrease from  a year ago o f 334,112 bales.

In Sight and Spinners’
Takings. Week.

Receipts at ports to Aug. 10------  24,699
Net overland to Aug. 10-------------  3,609
Southern consumption to Aug. 10 46,000

-1905-06-
Since 

Sept. 1. 
7,753,192 

933,836 
2,217,000

-1904-05-
Since 

Week. Sept. 1. 
62,871 9,912,222

7,072 1,267,948
44,000 2,108,000

Total marketed----------------------- 74,308 10,904,028 113,943 13,288,170
Interior stocks in excess------------- a l l ,209 611,427 al2,274 68,261

Came into sight during week.. 63,099 -------------  101,669 _________
Total in sight Aug. 10-------------------------- 10,892,601 ______  13,356,431

North, spin's’ takings to Aug. 10 6,413 2,335,497 20,344 2,349,589

a Decrease during week.
6 Less than Sept. 1.
M ovem ent into sight in previous years:
Week—  Bales.

1904— Aug. 12........... 28,903
1903— Aug. 14..........  20,019
1902— Aug. 15_______________ 45,821
1901— Aug. 16............................41,031

Since Sept. 1—  Bales.
1903-04— Aug. 12-----------10,079,331
1902-03— Aug. 14-----------10,673,787
1901-02— Aug. 15_______ 10,389,889
1900-01— Aug. 16.............10,347,782

Q U O TA TIO N S F O R  M ID D L IN G  COTTON A T O T H E R  
M A R K E T S .— Below are the closing quotations o f middling 
cotton  at Southern and other principal cotton  markets for 
each day o f the week:

C losing Quotations fo r  M id d lin g  C otton on —  
Week, e n d i n g - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

A u g .  1 0 .  [ S a t’day. M on day. '. Tuesday. W ed ’day. Thursd’ y. i F rid a y .

G a l v e s t o n ______ \10% ii0% j lO %  1 0 %  1 0 %  1 0 %
N e w  Orleans . . - 1 0 %  10 5-16 110 5-16 10 5-16 10 5-16 10 5-16
M o b i l e __________ 1 0 %  1 0 % 1 0 %  10 10 10
S a v a n n a h ______ 10 5-16 10 5-16 10 5-16 10 5-16 10 5-16 10 3-16
C h a r l e s t o n _ _ _ _ I_ _ _ _  ; _ _ _  j___  :___
W ilm in g to n ____ __ . .
N o r f o l k ________ 11 10%  1" 1 6 %
B o sto n  ________ J10.90 10.70 110.70 10.70 10.70 10.60
B a l t i m o r e _______1 0 %  1 0 %  1 0 %  10 %  1 0%  1 0 %
P h i la d e lp h ia ___  10.95 10.95 10.95 10.95 10.85 10.85
A u g u s t a ------------- 1 0 %  1 0 % @ % 1 0 %  1 0 %  1 0 % 1 0 %
M e m p h i s -------------1 0 %  1 0 % 1 0 %  1 0%  1 0 %  1 0 %
St. L o u i s ________ 1 0 %  1 0 %  1 0%  1 0%  1 0 %  1 0 %
H o u s t o n _______ 10 11-16 10 9-16 1 0 %  1 0 %  1 0%  1 0%
Little  R o c k _____ 110% 1 0%  1 0 %  1 0 %  1 0 % i o %I i 1 I I I

N E W  O R L E A N S O PTIO N  M A R K E T .— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton  market for the past week have been as follow s:

S a t’day, 
A u g .  4 .

M on d a y , 
A u g .  6 .

Tuesday, 
A u g .  7 .

W ed ’day, 
A u g . is.

Thursd'y, 
A u g .  9 .

F rid a y , 
A u g .  1 0 .

A u gu st—
R a n g e  _ _ _ _ _ 1 0 . 1 8 - . 2 4 1 0 . 2 4 - . 4 0 1 0 . 2 5 - . 4 3 1 0 . 1 5 - . 2 4 9 . 9 2 - . 0 7 9 . 8 5 - . 9 0C l o s i n g _ _ 1 0 . 2 5 - . 2 7 1 0 . 4 0  — 1 0 . 2 4 - . 2 6 1 0 . 1 7 - . 2 0 9 . 9 2  — 9 . 9 0  —

Septem ber—
R a n g e 1 0 . 0 3 - . 0 5 —  ©  — 1 0 . 0 0 - . 0 2 —  . 0 4 9 . 8 3 - . 8 9 9 . 7 5 - . 7 6C l o s i n g _ _ _ _ _ 1 0 . 0 5 - . 0 8 1 0 . 1 2  — 9 . 9 9 - . 0 0 9 . 9 9 - . 0 0 9 . 8 2 - . 8 4 9 . 7 6  —

October—
R a n g e 9 . 8 8 - . 9 4 9 . 9 2 - . 9 8 9 . 8 3 - . 9 9 9 . 8 4 - . 9 2 9 . 6 9 - . 8 5 9 . 6 1 - . 7 2C l o s i n g _ _ _ _ _ 9 . 9 3 - . 9 4 9 . 9 8 - . 9 9 9 . 8 5 - . 8 6 9 . 8 9 - . 9 0 9 . 7 2 - . 7 3 9 . 6 7 - . 6 8

D ecem ber—
R a n g e  _ _ _ _ _ 9 . 9 3 - . 9 6 9 . 9 4 - . 0 2 9 . 8 6 - . 0 2 9 . 8 7 - . 9 5 9 . 7 2 - . 8 7 9 . 6 4 - . 7 5C l o s i n g _ _ _ _ _ 9 . 9 6 - . 9 7 1 0 . 0 1 - . 0 2 9 . 8 8 - . 8 9 9 . 9 2 - . 9 3 9 . 7 5 - . 7 6 9 . 7 0 - . 7 1

J  anuary—
R a n g e  _ _ _ _ _ 9 . 9 8 - . 0 3 1 0 . 0 1 - . 0 9 9 . 9 3 - . 0 7 9 . 9 0 - . 0 2 9 . 7 9 - . 9 4 9 . 7 2 - . 8 2C l o s i n g _ _ _ _ _ 1 0 . 0 2 - . 0 3 1 0 . 0 8 - . 0 9 9 . 9 5 - . 9 6 9 . 9 9 - . 0 0 9 . 8 2 - . 8 3 9 . 7 7 - . 7 8

Tone—
S p o t Q u i e t . S t e a d y . E a s y . Q u i e t . Q u i e t . Q u i e t .O p t i o n s _ _ _ S t e a d y . F i r m . S t e a d y . S t e a d y . S t e a d y . S t e a d y .

COTTON C RO P C IR C U L A R .— Our Annual Cotton Crop 
R eview  will be ready in circular form  about Thursday, 
Sept. 6 . Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible to ensure early delivery.

W E A T H E R  R E P O R T S  B Y  T E L E G R A P H .— Our tele­
graphic reports from  the South this evening are fairly satis­
factory in the main. Rain has fallen in alm ost all sections, 
but the precipitaiton has been m oderate or light as a rule. 
In Texas it is claim ed that damage is being done b y  boll- 
weevils and boll-w 'orms, and that an excess o f rain in N orth­
ern districts o f Texas is causing deterioration. From  a 
few  points in other States there are com plaints o f in jury to 
cotton . Elsewhere the crop appears to be progressing w ell, 
and new bales are m oving quite freely in earlier sections.

Galveston, Texas.— R eports of damage b y  bolhwveevil, bo ll- 
worm s and shedding continue and are becom ing more general. 
Rains have been excessive in North Texas and considerable 
deterioration o f the crop is reported. Rain has fallen on 
one day during the wTeek, to an inappreciable extent. The 
therm om eter has ranged from  78 to 89. averaging 83.

Abilene, Texas.— The week’s rainfall has been one inch 
and tw enty-eight hundredths, on three days. Average ther­
mom eter 80, highest 94, lowest 66.

Brenham., Texas.— There has been rain on four days dur­
ing the w'eek, the precipitation being one inch and tw enty- 
nine hundredths. The therm om eter has averaged 82, the 
highest being 91 and the lowest 73.

Corpus Christi, Texas.— There has been rain on one day o f 
the week, the precipitation being sixteen hundredths of an 
inch. The thermom eter has averaged 82. ranging from  
76 to 88.

Cuero, Texas.— It has rained on one day o f the week, the 
precipitation reaching forty-tw o hundredths o f an inch. 
The therm om eter has ranged from  70 to 98, averaging 84.

Dallas, Texas.— W e have had rain on tw o days o f the past 
week, the rainfall reaching forty-five hundredths o f an inch. 
Average therm om eter 82, highest 94, lowest 70.

Fort Worth, Texas.— W e have had rain on two days of the 
week, the rainfall reaching thirty-eight hundredths of an 
inch. The therm om eter has ai'eraged 82, the highest be­
ing 92 and the lowest 72.

Henrietta, Texas.— There has been excessive rain six days 
during the week, the rainfall reaching three inches and fifty - 
four hundredths. The therm om eter has averaged 78, rang­
ing from  62 to 94.

Huntsville, Texas.— There has been rain on one day dur­
ing the week, the rainfall reaching eightj- hundredths o f an 
inch. The thermom eter has ranged from  73 to 93, averag­
ing 83.

Kerrville, Texas.— W e have had rain on two days during 
the past week, to the extent of tw enty-four hundredths o f 
an inch. Average thermom eter 84, highest 98 and lowest 69.

Lampasas, Texas.— It has rained on one day during the 
week, the precipitation reaching sixty-five hundredths o f 
an inch. The thermom eter has averaged 85, the highest 
being 98 and the lowest 76.
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Longview, T exas— It has rained on tw o days o f the week, 
to the extent o f ninety hundredths o f an inch. The ther­
m om eter has averaged S4, ranging from  71 to  96.

Luling, Texas.—-Rain has fallen on one day during the 
week, the rainfall being nine hundredths o f an inch. The 
therm om eter has ranged from  75 to 9S, averaging 87.

Nacogdoches, Texas.— There has been rain on three days 
o f the week, the rainfall reaching eighty-eight hundredths of 
an inch. Average|thermometer SO, highest 91, lowest 69.

Palestine, Texas.— W e have had rain on three days during 
the week, the precipitation reaching sixty-four hundredths 
o f an inch. The therm om eter has averaged 80, the highest 
being 90 and the lowest 70.

Paris, Texas.— There has been rain on three days during 
the week, to the extent o f eighty-seven hundredths o f an 
inch. The therm om eter has averaged 82, ranging from  
70 to  93.

San Antonio, Texas.— There has been rain on one day dur­
ing the week to the extent of fourteen hundredths o f an inch. 
The therm om eter has ranged from  74 to 96, averaging S5.

Weatherford, Texas.— W e have had rain on three days dur­
ing the past week, to the extent o f tw enty-six hundredths 
o f an inch. Average thermom eter 85, highest 98 and low ­
est 72.

New Orleans, Louisiana.— W e have had rain on three 
days o f the week, the rainfall being fourteen hundredths of 
cn ’ inch. The thermom eter has averaged 83.

Shreveport, Louisiana.— There has been rain on three days 
during the week, the precipitation being sixty-eight hun­
dredths of an inch. The therm om eter has averaged 82,
ranging from  70 to 94.

Leland, Mississippi.— There has been rain during the 
week, the rainfall reaching sixty hundredths o f an inch. A v­
erage therm om eter 77.1, highest 90, lowest 65.

Helena, Arkansas.— Rains have been local. Damage to 
cotton  is reported in some places and there are complaints 
o f blight or rust and that bolls are not maturing well. W e 
have had showers on three days o f the week, the rainfall 
being one inch and tw enty-four hundredths. The ther­
m om eter has ranged from  72 to 93, averaging 81.

Little Rock, Arkansas.— W eather very favorable for cotton. 
There has been rain on one day of the week, the rainfall 
reaching fifty-six hundredths o f an inch. Average ther­
m om eter 81, highest 91, lowest 71.

Memphis, Tennessee.— Cotton is making good  progress 
but there are some com plaints o f too  m uch rain. There 
has been rain on tw o days o f the week, the rainfall being 
seventy hundredths o f an inch. The therm om eter has aver­
aged 81, highest being 91.2 and lowest 71.

Nashville, Tennessee.—-Condition o f cotton  still favorable, 
though rain rather abundant. There has been rain the past 
week, the rainfall being sixty-three hundredths o f an inch. 
The therm om eter has averaged 81, ranging from  69 to 92.

Mobile, Alabama.— Rain in the interior early in the week; 
clear and warm since. Crop reports are favorable and cotton 
is opening in some localities. It  has rained on tw o days of 
the week, with rainfall to the extent o f one inch and tw enty- 
seven hundredths. The therm om eter has ranged from  69 
to 91, averaging 81.

Montgomery, Alabama.— Crops late bu t good  on the aver­
age. The continued high tem perature 'will cause deteriora­
tion . especially on bottom  lands. Three new bales received 
this -week, the first on M onday. There has been ram on 
tw o days of the week, the rainfall reaching eleven hundredths 
o f an inch. Average therm om eter 81, highest 95, lowest 66.

Selma, Alabama.— Cotton is shedding squares and leaves 
on uplands and outlook is not so favorable. First new 
bale arrived here on Tuesday. There has been no rain 
during the past -week. The thermom eter has averaged 85, 
the highest being 99 and the low est 73.

Madison, Florida.— There has been rain on three days the 
past week to the extent of ninety hundredths of an inch. 
The therm om eter has averaged 80, ranging from  69 to 91.

Augusta, Ga.— Our first bale was received on Tuesday. 
There has been rain on one day during the week, to the ex­
tent o f tw o hundredths o f an inch. The therm om eter has 
ranged from  72 to 94, averaging 83.

Savannah, Georgia.— There has been rain on tw o days of 
the week, the rainfall reaching four hundredths o f an inch. 
Average therm om eter 83, highest 96, lowest 74.

Charleston, South Carolina.— There has been rain on three 
days o f the past week, to  the extent of eight hundredths of 
an’ inch. The therm om eter has averaged 83, ranging from  
77 to  95.

Stateburg, South Carolina.— Moisture is now beginning to 
be greatly needed. There has been light rain on one day 
during the week, to the extent o f six hundredths o f an inch. 
Average thermom eter 81.5, highest 95, lowest 72.

Charlotte, North Carolina.— Fine weather for cotton. W e 
have had rain on one day the past week, the rainfall being 
seventeen hundredths o f an inch. The therm om eter has 
averaged 80, the highest being 91 and the lowest 71.

The follow ing statement we have also received b y  tele­
graph, showing the height o f rivers at the points named 
at 8 a. m . o f the dates given:

A u g . 10 1006. A u g . 11 1905.
F e e t .  F e e t .

N e w  O r l e a n s . . . . . . . . . . . . A b o v e  z e r o  o f  g a u g e .
M e m p h l s  . . . . . . . . . . . . . . .  A b o v e  z e r o  o f  g a u g e .
N a s h v i l l e _ _ _ _ _ _ _ _ _  A b o v e  z e r o  o f  g a u g e .
S h r e v e p o r t _ _ _ _ _ _ _ _ _ _ A b o v e  z e r o  o f  g a u g e .
Vicksburg . . . . . . . . . . . . . . A b o v e  z e r o  o f  g a u g e .

6 . 3  
10.8

9 . 4  
5 . 8

1 8 . 4

12.0
15.0 

8.1
18.5
20.1

W O R L D ’S S U P P L Y  A N D  T A K IN G S  OF C O T T O N .—  
The following brief but com prehensive statem ent indicates 
at a glance the w orld ’s supply o f cotton  for the week and 
since Sept. 1, for the last tw o seasons, from  all sources from  
which statistics are obtainable; also the takings, or am ount 
gone out of sight, for the like periods.

Cotton Takings 
Week and Season.

1 9 0 5 - 0 6 . 1 9 0 4 - 0 5 .
W eek. Season . W eek. S eason .

2 , 2 4 8 , 9 5 9 2 , 9 0 7 , 8 6 2
2 , 5 4 5 , 4 7 0

1 0 , 8 9 2 , 6 0 1
2 , 5 4 6 , 0 0 0

3 7 2 . 0 0 0  
7 8 3 . 6 0 0
4 9 2 . 0 0 0

1 , 1 2 3 , 8 8 7
1 3 , 3 5 6 , 4 3 1

2 , 6 7 5 , 0 0 0
3 1 3 . 0 0 0  
8 3 1 , 1 0 0
1 8 5 . 0 0 0

A m e r i c a n  I n  s i g h t  t o  A u g .  1 0  —
B o m b a y  r e c e i p t s  t o  A u g .  9 . . . . . .
O t h e r  I n d i a  s h l p ’ t s  t o  A u g .  9 - - -
A l e x a n d r i a  r e c e i p t s  t o  A u g .  8 _ _
O t h e r  s u p p l y  t o  A u g .  8 . a - - - - - -

6 3 , 0 9 9
7 . 0 0 0
9 . 0 0 0  

1 0 0
6 . 0 0 0

1 0 1 , 6 6 9
1 7 . 0 0 0

6 , 0 0 0
1 0 0

3 , 0 0 0
T o t a l  s u p p l y - - - - - - -  - - - - - -

D educt—
V i s i b l e  s u p p l y  A u g .  1 0 - - - - - - - - -

2 , 3 3 4 , 1 5 8

2 , 1 0 8 , 1 7 9

1 7 , 6 3 1 , 6 7 1

2 , 1 0 8 , 1 7 9

3 , 0 3 5 , 6 3 1

2 , 7 8 8 , 3 7 9

1 8 , 4 8 4 , 4 1 8

2 , 7 8 8 , 3 7 9
T o t a l  t a k i n g s  t o  A u g .  1 0 _ _ —

O f  w h i c h  A m e r i c a n _ _ _ _ _ _ _ _
O f  w h i c h  o t h e r  .  _ _ _ _ _ _ _ _ _

2 2 5 , 9 7 9
1 5 8 , 3 7 9

6 7 , 6 0 0
1 5 , 5 2 3 , 4 9 2
1 1 , 4 4 7 , 8 9 2

4 , 0 7 5 , 6 0 0
2 4 7 , 2 5 2
1 9 5 , 1 5 2

5 2 , 1 0 0
1 5 , 6 9 6 , 0 3 9
1 2 , 1 1 9 , 9 3 9

3 , 5 7 6 , 1 0 0

a  E m b r a c e s  r e c e i p t s  I n  E u r o p o  f r o m  B r a z i l ,  S m y r n a ,  W e s t  I n d i e s ,  & c .

JU TE B AG S, B A G G IN G , &C.— There has been but little 
little doing in the market for ju te  bagging during the week. 
Prices are unchanged at 8 % c. for 1%  lbs. and 93^c. for 
2 lbs., standard grades. Jute butts also dull at 3 @ 4 c . for 
bagging quality.

IN D IA  COTTO N M O V E M EN T FRO M  A L L  P O R T S .—  
The receipts o f cotton  at B om bay and the shipments fro m  all 
India ports for the week and for the season from  Sept. 1 for 
three years have been as follow s:

A ugust 9 . 1 9 0 5 - 0 6 . 1 9 0 4 - 0 5 . 1 9 0 3 - 0 4 .
R eceipts at—

W eek .
S ince  

S ep t. 1 . W eek.
S ince  

S ep t. 1 . W eek .
S in ce  

S ep t. 1.

B o m b a y _ _ _ _ _ 7 , 0 0 0 2 , 5 4 6 , 0 0 0 1 7 , 0 0 0 2 , 6 7 5 , 0 0 0 7 , 0 0 0 2 , 1 1 9 , 0 0 0

E xp orts from —
F o r  the W eek . S in ce  S eptem ber 1.

Great
Britain.

C on ti­
nent. Total.

Great
B rita in .

C on ti­
nent. Total.

B o m b a y —
1905-06 ________ 6,000 6,000 57,000 874,000 931,000
1904-05 . . .  . .  . 11 ,0 0 0 11 ,0 0 0 22,0 0 0 444,000 466,000
1903-04_______  _ 1,0 0 0 1,0 0 0 94,000 861,000 955,000

C a l c u t t a —
1905-06 ________ 7,000 114,000 1 2 1 ,0 0 0
1904-05 _______ 1,6 6 6 1,6 6 6 3,000 43,000 46,000
1903-04 ________ 2,000 2,00 0 4,000 48,000 52,000

M a d r a s — •
1905-06 ____ 3,000 3,000 3,000 49,000 52,000
1904-05 ______  . 3 ,000 15,000 18,000
1903-04_________ 1,566 2,000 3,660 12 ,0 0 0 40,000 52,000

A l l  o t h e r s —
1905-06 _ _ _____ 1,0 0 0 5,000 6,000 22,0 00 177,000 199,000
1904-05______  . 1,0 0 0 4,000 5 ,000 13,000 236,000 249,000
1903-04._________ 2,000 13,000 15,000 22,0 0 0 286,000 309,000

T o t a l  a l l —
1905-06 ________ 1,0 0 0 14,000 15,000 89,000 1,214,000 1,303,000
1904-05________ 1 , 0 0 0 16.000 17,000 41,000 738,000 779,000
1903-04 ________ 3,000 18,000 2 1  0 0 0 132,000 1,235,000 1,367,000

A L E X A N D R IA  R E C E IP T S  A N D  SH IPM E N TS.

A lexan dria , E g yp t, 
A ugust 8 . 1 9 0 5 - 0 6 . 1 9 0 4 - 0 5 . 1 9 0 3 - 0 4 .

Receipts ( c a n t a r s  a )  —
T h i s  w e e k  _  _ _ _ _ _  .
S i n c e  S e p t .  1 .  _ _  .  . .

5 0 0  ’ 
5 , 8 7 6 , 5 7 3  ,

3 0 0
6 , 2 3 3 , 2 4 3

1 , 1 0 0
6 , 4 6 1 , 4 2 3

E xp orts  ( b a l e s )  —
T his

week.
S ince  

S ept. 1 .
T his

w eek.
S in ce  

S ept. 1 .
T his

w eek.
S ince  

S ept. 1 .
T o  L i v e r p o o l  _ _ _ _ _ _ _ _ _
T o  M a n c h e s t e r  _ _ _ _ _ _
T o  C o n t i n e n t _ _ _ _ _ _ _
T o  A m e r i c a _ _ _ _ _ _ _ _ _ _ _
T o t a l  e x p o r t s  _ _ _ _ _ _ _ _

6 , 7 5 0
2 0 3 , 8 7 7
1 7 4 , 1 0 8
3 3 4 , 4 4 5

7 0 , 1 0 2

3 . 7 5 0
3 . 7 5 0  

1 0 , 2 5 0
3 , 0 0 0

2 3 1 , 9 3 5
1 5 6 , 2 4 9
3 4 2 , 0 3 5

7 8 , 3 5 0

2 , 7 5 0
5 ' , 6 6 6

4 0 0

2 4 1 , 2 1 7
1 3 7 , 5 1 7
3 5 7 , 2 5 0

5 3 , 1 7 4
6 , 7 5 0 7 8 2 , 5 3 2 2 0 , 7 5 0 8 0 8 , 5 6 9 8 , 1 5 0 7 8 9 , 1 5 8

a A  c a n t a r  I s  9 8  l b s .

This statement shows that the receipts for the week were 
500 cantars and the foreign shipments 6,750 bales.

M A N C H ESTER  M A R K E T .— Our report received b y  
cable to-night from  Manchester states that the market 
is steady for yarns and quiet for shirtings. M erchants 
are buying very  sparingly. W e give the prices for 
to-day below and leave those for previous weeks o f this 
and last year for com parison:

1906. 1905.

I 8'A lbs. Shin- Col’ n 834 lbs. Shirt- Cot'n
32j Cop. ings. common M id 32s Cop ings, common M id

Twist. to finest. Upl’s Twist. to finest. Upl's

July d. <1.Is. d. s. d. d. d. d. s. cl. b. d. d.
6 9 Vi  @ 1034:6 8 @9 9 6.08 8J4 (To 954 6 3 @9 3 6.01

13 0 6-IG ((i 1034 6 S m  9 0.12 9 <<V 9 Vi 6 1 tv 9 434 5.82
20 954 <& 10* » <6 8 <bj 9 9 6.07 9 tit 9K 6 4 <®9 434 5.91
27 954 & 10H 6 8 ®9 9 6.03 834 & 954 6 4 <89 434 04)1

3 9 5-16 ® 1054 6 7 'A ®9 8 54 5.98 834 & 934 6 4 <&9 4 5.87
10 OVi  ®10 9-1616 7 ®9 8 5.68 834 to 9 h G 4 @9 434 5.81
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S H I P P I N G  N E W S .— A s sh ow n  on  a jp re v ib x is jp a g e , th e  
e x p o rts  o f c o tto n  fro m  th e U n ite d  S ta te s the p a st w eek h av e  
reached 2 4 ,5 1 3  b a les . T h e  sh ip m e n ts  in d e ta il, as m ad e up  
fro m  m ail and  telegraph ic retu rn s, are as fo llow s:

Total bales.
N E W  YO R K— To Liverpool— Aug-. 0— Armenian, 237. ____ _ - 237

To Hull— Aug. 8— Martello, 300_________ .  __________________ 300
To Bremen— Aug 8— Friedrich, 650_____________________________ 650
To Antwerp— Aug. 3— Finland, 150_________________ ___ _______  150
To Warburg— Aug. 8— C. F. Tletgen, 258. ____________ _______  258
To Norrkoping— Aug. 8— C. F. Tletgen, 100________. . --------------- 100
To Uddervalle— Aug. 8— C. F. Tletgen, 3____ - -----------  - 3
To Barcelona— Aug. 0— Montserrat, 093____ Aug. 9— Ulriken,

533 _ - _____ ____________________ _______ ______________ __________ 1,226
To Genoa— Aug. 3— Cretic, 377____Aug. 8— Prinz Adalbert,

1,152____Aug. 9— Lulslana.il____ _ _________________________  1,540
To Naples— Aug. 8— Prinz Adalbert, 71_______________  ______ 71
To Venice— Aug. 7— Lazio, 200---------------------------------------------------  200

NEW ORLEANS— To Liverpool— Aug. 7— Floridian, 392—  . .  392
To Venice— Aug. 10— Margherlta, 8 5 0 - . . _ . ____________________ 850
To Trieste— Aug. 10— Margherlta, 1,750------------------------------------  1,750

GALVESTON— To London— Aug. 6— Cayo Largo, 664---------------  664
To Hamburg— Aug. 3— Westphalia, 366 _______________________  366
To Antwerp— Aug. 7— Corby Castle, 1,295 ___________  ____ 1,295

MOBILE— To Liverpool— Aug. 9— Ecclesia, 1,488___________________ 1,488
To Havre— Aug. 9— Ecclesia, 1,656 _____________________________ 1,656

PENSACOLA— To Antwerp—Aug. 7— August Belmont, 3,994--------  3,994
SAVANNAH— To Barcelona— Aug. 9— Teresa, 6,554_______________  6,554
BOSTON— To Liverpool— Aug. 6— Ivernia, 225_____________________  225

To St. John— Aug. 6— Calvin Austin, 108------------------------------------  108
BALTIMORE— To Bremen— Aug. 8— Rhein, 200___________________ 200
SAN FRANCISCO— To Japan— Aug. 4—  Doric, 1 7 __________  _____  17
SEATTLE— To Japan— Aug. 7— Shlnano Maru, 219________________  219

Total________. . . . . _____________ L____ ____________________________ 24,513
T h e  p articu lars o f the foregoin g  sh ip m e n ts  for th e w e ek , 

arranged  in  our usu al fo r m , are as fo llow s:
Ger­Great French  

B rita in , ports.
New York______ 537 ____
New Orleans___ 392 ____
G alveston ______ 664 ____
M ob ile_________  1,488 1,656
P ensacola_____  ____  ____
S avan n ah ______ ____  ____
Boston ________  225 ____
B altim ore_____  ____  ____
San Francisco.. ____  ____
Seattle--------------- ------- -------

m any.
650

366

Oth. E urope—  M ex .,
North. South. &c. Japan. 

3,037  
2,600

511

1,295

3J194
6,554

200
108

17
219

Total.
4,735
2,992
2,325
3,144
3,994
6,554

333
200

17
219

Total 3,306 1,656 1,216 5,800 12,191 108 236 24,513

have been asCotton freights at New York the past week 
follows:

Sat.
Liverpool .prompt.c. 13
M anchester_______c. 14@ 15
H a v r e ____________ c. 18 @ 20
Brem en___________ c. 18
Hamburg, asked__c. 22
A n tw erp __________c. 15
Ghent, via A n t___c. 21
Reval, indirect— c. 27
Reval, via C a n a l..c. 
Barcelona, August c. 20
G e n o a ____________ c. 18
Trieste____________ c. 30
Japan______________c. 55

M on . Tues. W ed. Thurs. F r i .
13 13 13 14 @ 15 14 @ 15

14 @ 15 14 @ 15 14 @ 15 15 15
18 @ 20 18 @ 20 18 @ 20 20 20

18 18 18 18 18
22 22 22 22 22
15 15 15 15 @ 17 15 @ 17
21 21 21 21 @ 23 21 @ 23
27 27 27 27 @ 30 27 @ 30

20 20 20 30 30
18 18 18 18 18
30 30 30 30 30
55 55 55 55 55

Quotations are cents per 100 lbs.

LIVERPOOL.— By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 
that port:

July 20. J u ly  27. A u g . 3. A ug. 10.
Sales of the week________ bales. 36,000 29,000 33,000 26,000

Of which exporters took_____  2,000 1,000 2,000 1,000
Of which speculators to o k .. 1,000 _______  1,000 _______

Sales American_________________  29,000 23,000 26,000 20,000
Actual export____________.______  7,000 5,000 4,000 5,000
Forw arded______________________  67,000 52,060 60,000 65,000
Total stock— Estimated________ 612,000 593,000 552,000 494,000

Of which American— E s t . . . 501,000 480,000 438,000 388,000
Total import of the week______  28,000 38,000 22,000 12,000

Of which American__________  11,000 29,000 15,000 5,000
Amount afloat__________________  67,000 38,000 45,000 44,000

Of which American__________  60,000 23,000 28,000 26,000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

The prices of futures at Liverpool for eaeh day are givon 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated.

The prices are given in  pence and 100th. Thus-. 5 64 means, 5 64-100d.

B R E A D S T U F F S .
Friday, Aug. 10 1906.

Prices for wheat hour have declined as a rule owing to the 
decline in the wheat market and the favorable indications 
for a good yield of spring wheat. The trading has increased 
somewhat of late, but there is still room for a great deal 
of improvement in this respect. Export business continues 
dull, and the domestic purchases have been mainly in small 
lots, buyers still showing no inclination to replenish depleted 
stocks, but rather a disposition to take only enough flour 
to satisfy immediate wants, owing to the belief that prices 
must decline further as a result of large crops. Northwestern 
mills report a slight improvement in the demand, but trade 
there is still unsatisfactory. Rye flour has been quiet and 
easier. Cornmcal has been quiet and steady.

Wheat has declined of late, owing to expectations of a 
bearish Government report on the 10th inst., large receipts 
at the primary market's, a falling off in the export trade, 
liquidation and bearish pressure. The crop reports from the 
spring-wheat belt have been in the main of a favorable tenor. 
The news in regard to the political situation in Russia has 
been against an advance. Crop reports from Argentina 
have improved as a result of rains in that country. Although 
some improvement in the demand for flour has been reported, 
the condition of that market is still unsatisfactory. Cutting, 
of spring wheat has commenced at the Northwest, and it is 
expected that new wheat will soon begin to move to market. 
Early in the week the market was firmer owing to delay to 
harvesting at the Northwest by showers. The acceptances 
of winter-wheat bids decreased materially, and farmers have 
apparently sold all they intend to for a while. Shorts have 
covered at times, and there has been less disposition to sell 
aggressively after the sharp decline in prices. To-day the 
market declined slightly on favorable weather and the 
Government report indicating a yield of winter wheat of
493,434,000 bushels. The condition of spring wheat was 
stated at 86.9%, against 91.4 last month and 89.2 last year.

D A IL Y  CLOSING PRICES OF W H E A T  F U T U R E S IN  NEW  YO RK. 

No. 2 red winter________________

December delivery In elevator _ 
May delivery in elevator_____

Sat. M on . Tues. W ed. Thurs. F r i.
79 34 79 54 79 54 7 9% 7954 79
79 H 79 54 79% 7 9% 7954 79
81 A 82 34 82 54 8254 82 34 SI %
84 33 84 M 85 34 85J4 8434 8434

Sat. M on . Tues. W ed. Thurs. F r i.
7134 72 54 73 34 7334 7254 72
74 34 7554 75 54 75 34 75 74 53
78 34 79 34 7934 79 54 7834 78 54

Spot. ■ Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Market 1
12:15 5 Quiet. Moderate Quiet Quiet.
P. M. J demand.

Mid'.Upl’ds 5.90 5.81 5.84 5.68
H H

Sales ___ O O 5.000 7,000 6.000 5.000
Spee.&exp. L L 500 500 500 510

I i
Futures. D D Irregular, Steady at Feverish

Market \ A A 6 @7 pts. 5 @6 pts. Quiet, at 4 <a5
opened. J Y Y decline. decline. unch. pte. decline

Market \ Quiet at Steady at Easy at Easy at
4 9 @10 pts. 3 @4 pts. 6 @8 pts. 5 @8 pts.
p. M. j decline. decline. decline. decline.

D A IL Y  CLOSING PRICES OF W H E A T  F U T U R E S IN  CHICAGO.
S

September deliveiiy in elevator_____ 71
December delivery In elevator_______74 y%
May delivery in elevator____________ 78 %  79 3£

Indian corn futures have fluctuated within narrow limits. 
Prices have declined slightly at times owing to generous 
rains over the entire corn belt, favorable crop reports, the 
dulness of the cash trade and expectations of larger receipts 
in the near future. On the other hand, small rallies have 
occurred on covering of shorts and buying by commission 
houses. The receipts, too, have been light, and selling for 
the decline has been kept within bounds by the smallness of 
contract stocks at the West. The cash market has been 
firm, and Liverpool has been strong at times. Leading pro­
vision interests have been giving the market support of late. 
To-day the market was irregular. The Government report 
stated the condition of the crop at 88.1, against 87.5 last 
month and 89 last year. The indicated crop is over 2,750,- 
000,000 bushels, against 2,707,993,540 last year.

D A IL Y  CLOSING PRICES OF NO. 2 M IN E D  CORN IN  NEW  YORK.
Sat. M on . Tues. W ed. Thurs. F r i.

Cash corn - . ------ _56 56 54 57 34 0 / 58
September delivery in elevator. -------5634 56 56 5634 56 34 56 34
December delivery in elevatcrr. -------54 54 54 54 54 53 34 53 54

DAILY" CLOSING PRICES OF CORN FU TU R E S IN  CHICAGO
Sat. M on . Tues. W ed. Thurs. F r i.

September delivery in elevator -------49 34 49 54 49 34 49 34 49% 49 54
December delivery In elevator. _ -------4634 45 ~/s 45 54 45 34 44 34 44 34
May delivery in elevator ____ 47 4634 46 54 46 34 45 54 45 3s

Sat. Mon. Tues Wed Thurs. Fri.
A u g. 4. A u g . 6. A u g. 7. A u g. 8. A ug. 9. A ug 10.

12% 12 34 12 34 4 12 34 4 1234 4 12 34, 4 12% 4
p.m. p.m. p.m. p.m. p.m. P m. p.m. P m. p.m. p.m. p.m. P m.

d. a. d. d. d. d. a. d. d. d. d. a.
A u g u s t ------- 5 64 5 62 5 55 5 58 5 58 5 50 5 42 5 43
Aug.-Sep----- 5 58 5 57 5 50 5 53 5 53 5 46 5 40 5 41
Sept.-Oct H H 5 54 5 52 5 46 6 48 5 48 5 42 5 36 ~b 34
O ct.-N ov. _ O O 5 50 5 48 5 42 5 45 5 45 5 38 5 34 5 32
N ov.-D ec . . : :L, 5 50 5 48 5 42 5 45 5 45 5 38 5 34 5 32
Dec.-Jan — i i 5 50 5 4S 5 42 5 45 5 45 5 38 5 34 5 32
Jan.-Feb D :0 .5 51 5 49 5 43 5 46 5 46 5 39 5 35 5 33
Feb.-Mch ._ A Ji 5 63 5 51 5 45 ■© 48 5 48 5 41 5 37 5 85
Mch.-Apr Y  . YT » 55 5 53 A 47 § 50 5 50 5 43 5 39 5 37
Apr.-M ay . . 5 56 0 54 5 48 5 51 5 51 5 44 5 40 5 38
May-June . .  
June-Jiily ._

5 57 5 55 5 49 5 52 5 52 5 45 5 41 5 40

Oats for future delivery in the Western market have been 
firm in the main, owing to frequent showers at the Northwest, 
which have not only delayed harvesting, but are also said to, 
have injured the quality of the cereal. Commission houses 
have been buyers and the offerings have been light. While 
the crop is turning out better than many had expected, the. 
indications still point to a yield considerably smaller than the 
previous one. At times the market has sympathized with 
the depression in wheat. To-day it was dull and steady. 
The Government report stated the condition at 82.8, against 
84 last month and 90.8 last year.

D A IL Y  CLOSING PRICES OF OATS IN  NEW YO RK.
Sat. M on . Tues. W ed. Thurs. F r i.

Mixed, 26 to 32 lbs____  37 M 3733 3733 3S 38 3S
White clipped, 36 to 38

lb s .___________________3SJ4-40 3833-40 3SJ3-40 39-40 30-40 39-40
DAILY' CLOSING P R ISES OF NO. 2 M IN E D  OATS IN  CHICAGO.

Sat. M on . Tues. W ed. Thurs. F r i.
S e p t e m b e r  d e l i v e r y  In e l e v a t o r --------30 ^  31 33 31 33 3133 31 % 31
D e c e m b e r  d e l i v e r y  in e l e v a t o r ______ 32 32 % 32 % 3214 32 ! « 32
May delivery in elevator___________ 3433 3 4 H 34.14 3433 34 34 3434
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The following are closing quotations:
FLOUR.

$2  uo 2 5 1 K a n sa s 's tra ig h ts .
2 50(a) 2 00 . K ansas c le a rs_ _
3 40 @  3 05 , B len ded  p a te n ts .
3 70 <$ 3 85 , R y e  f lo u r — ------

L ow  g r a d e s . ..................
S econ d  c lea rs ---------------
C le a r s ........... ......................
S t r a ig h ts - ..........................
P a ten t, s p r in g ................
P a ten t, w in te r .............
K ansas p a te n ts -----------

W h e a t, per b u sh .—
N . D u lu th , N o . 1 ___
N . D u lu th . N o. 2 ___
R e d  w in ter , N o. 2__ 
H a rd  “  “

O ats— M ixed , b u s h .—
N o . 2 w h i t e . ............. _
N o . 2 m i x e d _________
N o . 2 w h ite , c lip p ed

3 75 @  -l 25 B u ck w h ea t flour
4 00<§> -1 10 G rah am  flou r ---------
3 75 @  3 no I C o r n m e a l ...................

GRAIN.
c . |Corn, per b u sh .—

. r .o .b .8 4  \ N o . 2 m ix e d ..........

.  f .o .b .8 3  i N o . 2 y e l l o w ____

.  f .o .b .7 9  i N o . 2 w h i t e _____
_ f.o .b .S O  ! R y e ,  per b u sh .—  

N o. 2 W estern  _
_ N om in a l, i S ta te  an d  J e r s e y .

30 , B arley— W estern  _ 
38 | F eed in g  - ...................

$3 50 3 65 percentages, is as follows, the total crops as repurtea bv t he
3 25(g)
4 50 (a)

3
5

50
05 Agricultural Department for 190.5, 1904 and 1003 be ing

3 2 5 (ai) 4 10 appended foi * comparison:
N om in a l 1906. 1905. 1904. 1903.w yu (ci) .s 2 ,» B u s  h i  I s . B u s h e l s . B u s h o t s . B u s h e l s2 80 (<; - 8 d C o r n __________ .2 ,760 .000 ,000  2 ,707,993,540 2 ,467.480,934 : ,244,176 ,925

Winter w h e a t - . 493,434,000 428,462,834 332,935,346 399,867 .250
(

5i
S p rin g  w h e a t - . 259.000,000 264,516,655 219,464.171 237,954 ,585

_- f .o .b O a t s _____________ - 860,000,000 953,216,197 894.595,552 784,094 ,199
1 .0 . b .01
1 .0 . b .02

63
N om in a l.
N om in a l.
N om inal.

A G R IC U L T U R A L  D E P A R T M E N T ’S R E P O R T  ON- 
C E R E A L CROPS, A c ., TO AU GU ST 1 — The Agricultural 
Department issued on the 10th inst. its report on the cereal 
crops for the month of July as follows:

T h e  C rop  R e p o rt in g  B oa rd  o f  the B ureau  o f  S ta tis tics  o f  th e  D ep a rtm en t 
o f  A g r icu ltu re  finds the rep orts  o f  th e  co rre sp o n d e n ts  an d  a gen ts  o f  the 
B ureau  as fo llow s:

T h e  co n d it io n  o f  corn  on  A u g . 1 w as 8 8 .1 , as co m p a re d  w ith  87 .5  last 
m o n th , 89 on  A u g . 1 1905 . 87 .3  at the co rre sp o n d in g  d a te  in 1904 an d  a 
te n -y e a r  A u g u st a v era g e  o f  84.

T h e  fo llo w in g  ta b le  sh ow s fo r  each  o f  th e  S ta tes  h a v in g  1 ,0 0 0 .0 0 0  acres 
o r  u pw ard  in co rn  th e  co n d it io n  on  A u g . 1 in each  o f  th e  last th ree  years 
and  that o il J u ly  1 1906 , w ith  th e  te n -y e a r  A u g u st  avera ges

A u g. 1 J u ly  1 A ug. 1 A u g. 1 10-yr.
Stoles. 1 9 0 6 . 1 9 0 6 . 1 9 0 5 . 1 9 0 4 . aver.

I l l i n o i s _____________________________________________ • 82 90 ■ 95 ■ 89 •86
I o w a ______________________  _ ___________________ 9 5 96 • 89 • 87 • 80
N e b r a s k a  _ .  ________ ____________  __ _ _ • 84 84 - 90 • 88 • -85
K a n s a s  _ -------- ----  ---------------------------------------- - § 8 85 • 95 • -70 • 78
T e x a s -------------  ----------------------- ---------------  — • 7 5 73 • 82 • -89 •• -74
M i s s o u r i ...............  ............... .............. ...........  .......... 82 86 • 9 8 74 - -82
In d ia n a  ___ ___________ 85 86 • 94 91 • -89
G eo rg ia  . _ ..................... ..............  _ ----------- 92 89 • 87 • 89 •• -87
K e n t u c k y  __ __________ 96 91 - 96 95 • -SO
T e n n e s s e e . ------------- _ _  ............................... 95 91 • 8 8 96 • -84
O h i o _______  —  ------- --------- _ _ _ _ _ 9 2 86 8 5 • 86 -88
A la b a m a  _ _ _____ __________ - . _ _ _ 9 2 91 84 • -93 -84
N orth  C a r o l in a ____ - 91 91 • 86 • - 9 6 • -88
A r k a n s a s -------------------------------- ------------------------------- • 9 7 • 89 ■ 8 0 • -91 - -79
M is s is s ip p i_____  .  _____________ • 92 • -91 • 71 • -95 • -78
In d ia n  T e r r ito r y ___________  _ _ _ _ _ 9 2 • -90 • 90 • 93 • -89
O k la h o m a  _ __________ • -96 93 - 84 • 89 -  -74
S ou th  C a r o lin a __________ .  _______________ 8 6 • 8 6 • -75 • 93 • -83
V ir g in ia  __ _ ___ ______  ________  ____ 95 • 91 95 • -97 • -90
S ou th  D a k o ta  __ __  ___ ___ 8 5 - 8 7 - -85 • -86 • -87
M i n n e s o t a --------------- .  _ _____ 95 • so - -86 • 80 - -87
W is c o n s in .  _ _ _______ _ __  ____________ 89 • 87 • 80 • 84 • -88
P e n n sy l v a n ia  _______ ____ 9 5 - 91 - -94 • 90 - 90
L o u is ia n a  ___________  _ ____ S3 - 79 • 69 - -90 • -82
M ic h ig a n  . ________ ______  _ ________ 87 90 • -81 • -75 - 84

U n ite d  S t a t e s ------ ------------------------- 88.1 87.5 8 9 .0 8 7 .3 8 4 .0

The indicated yield of the principal crops for 1906, as 
figured out by us on the basis of the acreage and condition

P re lim in a ry  retu rn s in d ica te  a  w in ter-w h ea t cro p  o f  a b o u t 493 ,4 3 4 ,0 0 0  
bu sh els , o r  an  a v era g e  o f  10 .7  bu shels p er  a cre , as co m p a re d  w ith  14.3 
bushels per a cre  last yea r as fin a lly  e stim a ted . -This p re lim in a ry  estim ate  
o f  the y ie ld  o f  w in ter  w h eat an d  th e  estim a ted  a crea ge  on  w h ich  it is based  
are su b je c t  to  su ch  rev ision  an d  co rre c t io n  w h en  th e  fina l estim ates o f  the 
B ureau  are m a d e  n e x t  D ecem b er  as m a y  b e  fo u n d  p rop er  th ro u g h  in v esti­
g a tio n s  n ow  in p rogress.

T h e  fo llow in g  ta b le  sh ow s th e  estim a ted  a vera ge  y ie ld  per a cre  in each  
o f  the e lev en  p r in c ip a l w in ter-w h ea t S ta tes  in 1906 an d  1905 , the figures 
fo r  1905 bein g  th e  final estim ates  issued  D e c . 20:

K a n sa s_________________
I n d ia n a _______________
M issou ri________________
N e b ra sk a ______________
I l l in o is _________________
O h io  __________________
C a l i f o r n ia _____________

1906. 1905 .! 1906. 1905.
bush. bush. | bush. bush.

15.3 1 3 .9| P e n n sy lv a n ia  ______ __ 17.7 17.1
20 .7 18.3 ! O k la h om a  _ _ 14.0 8.2
14.8 12.4 ! T ex a s  _ _ _ _ _ _ _. . .  11.5 8.9
23 .2
19.5

20 .4
16 .0

! M ic h ig a n _________ . . .  13.1 18.5

20.4
17.1

17.1
9 .3

U n ited  S tates
1

. . .  16.7 14.3

as com p a red  
corresp on d in g

T he a vera ge  co n d it io n  o f  Spring w h ea t on  A u g . 1 w as 86 .9  
w ith  91 .4  last m o n th , 89 .2  o n  A u g . 1 1905 , 87 .5  a t th e  
d a te  in  1904 an d  a ten -y ea r  a vera ge  o f  8 2 .6 .

T h e  fo llow in g  ta b le  sh ow s fo r  each  o f  th e  five  p r in c ip a l sp r in g -w h eat 
S ta tes  the c o n d it io n  on  A u g . 1 in each  o f  th e  last th ree  years an d  th a t 
on  J u ly  1 1906 , w ith  th e  ten -y ea r  A u g u st averages:

States.
A ug. July A u g . A ug. 10-yr.
1906. 1906. 1905. 1904. aver.

M in n e so ta . _ -------------  ---- ---------------  _ 85 89 86 92 84
N orth  D a k o ta . _ _ ______ _____________ 88 93 91 90 80
S o u th  D a k o t a . _______  ___ . .  _______  90 91 91 85 81
Io w a  _________________ _______  92 94 88 80 84
W a sh in g ton  ____  _ ___ ____ ________  75 100 95 81 90

Lrn itcd  S ta te s_______ ___________  86.9 91.4 89.2 87.5 82.6
T h e  a v era g e  co n d it io n  o f  th e  oa ts  c ro p  on  A u g . 1 w as 8 2 .8 , as com p a red  

w ith  84 .0  last m o n th , 90 .8  on  A u g . 1 1905 , 86 .6  a t th e  co rresp on d in g  d a te  
In 1904 and a te n -y e a r  A u g u s t  a vera ge  o f  84.3

T h e  fo llow in g  ta b le  show s fo r  each  o f  th e  e leven  p rin cip a l oats States 
the con d ition  on  A u g . 1 in each  o f  th e  last th ree  years  afcd th a t  on  J u ly  1 
1906, w ith  th e  te n -y e a r  A u g u st  a v era ges :

States.
I o w a _____________________________________

W is c o n s i n ____
M in n e s o t a ____
N eb  4  s k a _____
I n d i a n a ______
N ew  Y o r k ____
N orth  D a k ota  
P en n sy lva n ia
O h i o __________
M ich igan  .

Unlte-d Star*-

A ug. Ju ly A u g. A u g. 10-z/r.
1906. 1906. 1905. 1904. aver

86 86 94 87 84
71 73 88 81 82
93 95 94 93 90
90 94 96 95 88
78 73 87 80 81
67 03 95 93 88
89 91 96 96 92
93 96 95 94 82
85 88 94 97 89
77 76 91 99 90
89 94 92 87 92

82.8 84.0 90.8 86.6 84 .3
t yea r still In th e  h ands o f far m en

G O V E R N M E N T W E E K L Y  W E A T H E R  R E PO  in  . 
Mr. James Berry, Chief o f the Climate and Crop Division of 

United States W eather Bureau, made public on Tuesday 
telegraphic reports on the weather in the various States 
the week ending Aug. 6

t in
the
for summarizing them as follows

D uring the w eek  en d in g  A u g u st  0 the te m p e ra tu re  a v era g ed  m u ch  a b o v e  
th e  norm al In the cen tra l v a lle y s , L a k e  reg ion  a n d  M id d le  A tla n tic  S ta tes , 
In w h ich  d istricts  the p reced in g  w eek  fo r  th e  m ost p a rt w as d ec id ed ly  c o o l , 
w hile the tem p era tu re  w as g en era lly  d e fic ien t in th e  R o c k y  M ou n ta in  an d  
P a cific  C oast d is tr ic ts , w h ere  in th e  p reced in g  w eek  it w as m ost ly  a b o v e  the 
n orm a l. G en era lly  th e  te m p e ra tu re  co n d it io n s  th ro u g h o u t th e  co u n try  
w ere  fa v o ra b le . T h e  A tla n tic  C oast d is tr ic ts , w ith  th e  e x ce p t io n  o f 
n orth ern  N ew  E n g la n d , su ffered  from  ex cess iv e  m o is tu re , w h ile  p ortion s  
o f  the low er  M issouri, cen tra l M ississippi an d  O h io  v a lle y s  con tin u e  In need  
o f  ra in , d rou gh t b e in g  v e r y  severe  in p ortion s  o f  M issouri, Illin o is  and  In d i­
a n a . D rou g h t is a lso  p re v a le n t on  th e  n orth  P a c ific  C oa st, an d  forest fires 
are bu rn in g  in O reg on . T h e  cen tra l v a lle y s , L a k e  reg ion  an d  m id d le  G u lf 
d istr icts  rece iv ed  a m p le  su n sh ine ; b u t ex cess iv e  c lou d in ess  p reva iled  in the 
A tla n tic  C oast d is tr icts  an d  o v e r  a la rge  p a rt o f  T e x a s . T h e  w eek  w as 
co m p a ra t iv e ly  free  fro m  lo ca l s torm s. L ight fro s t  o ccu rre d  on  J u ly  31 an d  
A u g u st 1 In th e  u p p er  M ich igan  P en in su la .

The statements of the m ovem ent o f breadstuff's to market as 
indicated below are prepared by us from  figures collectedbv 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

C hicago____
Milwaukee. _
Duluth_____
Minneapolis. 
T oledo_____

bbls.lOOlbs.
134,817

49,875
139,200

bush. 60 lbs. 
3,300,744 

64,240 
236,306 
733,920 
378.000 
184,463 
286,765 
975.228 
123,300 

2,615,000

bush. 56 lbs. 
1,100,237 

90,250 
4,994 

46,080 
69,000 

129,932 
99,780 

517,805 
168,300 
308,000

bzish. 32 lbs. 
1,849,297 

88,200 
289,277 
230,050
188.700
105.700 
125,049
673.600
522.600 

52,800

bush.48lbs.
49,500
61,600

181,555
152,610

bu. 5 6 lbs. 
30.7S3 
12,000 
17,015 
14.280 
15.700

D etroit. 7,300
752

36,595
24,600

Cleveland___
St. Louis___
P e o r ia _____
Kansas City.

T ot.w k /0 6  
Same wk. '05 
Same wk. '04

Since Aug. 1 
19 0 5 -0 6 ... 
1904-05.._ 
1 9 0 3 -0 4 ...

1,100
2,000

13,000
5,405
1,800

393.139
363,767
242,307

8,897,966
6,840,989
5,339,505

2,534,378 
2,936,138 
2,492,300

4,125,273
6,311.340
3,084,230

461,965
358,668
172,980

96,983
100,549

87,377

393,139
363,767
242,367

8, S97.966 
6,840,989 
5,339,505

2,534,378
2,936,138
2,492,303

4,125,273
6,311,340
3,084,230

461,965 
358,66S 
172,980

96,983 
100 549 

87,377

Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 4 1906 follow :

Flour,
Receipts at—  bbls.

New Y ork__............  108,S38
B o s to n ___________  31,920
Portland__________  ____ _ _
Philadelph ia_____  59,915
Baltim ore_________  64,320
R ich m on d ________ 4,400
Newport News____  12,674
New Orleans.^___ 25,564
Galveston_________  _______
Montreal__________  27,765
M obile_____ ______   929

Wheal,
bush.
514.900
119,220

80,283
347,206
576,375

28,732

133,466
237.000
407,851

Total week_____  336,325 2,444,967
Week 1905________ 223,168 874,643

Corn,
bush.
626,650

2,715

50,936
54.938
11,564

S3" 500 
2,000 

247.232 
19,641

1,099,176
975,519

Oats,
bush.
501,600

79,910

" 69",027 
31,145 
11,056

"72",700

170,672

936,110
726,570

Barley,
bush.

1,200

52,941

54,141
158,487

Rye,
bush.

""935

2,196
786

3,917
3,959

a R eceipts do not include grain passing through New Orleans for foreign port 
on through bills o f lading

as follows for four years:
Receipts oj—

F lo u r ___________________ bbls.
1906.

9,386,061

W heat__________
C orn ....................
O a t____________
B a r le y ________
R y e ____________

___bnsh_ 44,990.752
__________  71,580,889
_________  46.067,518
...................  7,516,020
_________  848,932

Total grain___ 171,004,111

Jan. 1 to Aug. 4 compare

1905- 1904. 1903.
6,018,735 10,764,625 12,454,777

15,193,089 26,847,614 60,46S,3f|7
66,298,578 34,598,827 60,688,S72
27.627,913 25,371,267 32.042,787

4.405,328 1,747,260 2,343,436
205,874 524.918 3,051,660

113,730,776 89,090,466 167,595.152

The exports from  the several seaboard ports for the week 
ending Aug. 4 1906 arc shown in the annexed statement:

estim a ted  at 7.1 „ , as com p a red  w ith  0 . 2 %  o f  the cro p  o f  1904 in farm ers' 
hands one yea r a g o . 5.4 , o f  the c ro p  o f  1903 In fa rm ers ' h ands tw o  year? 
ago  and  a ten -y ea r  a v era g e  o f  7 .2 % .

T h e  a vera ge  con d ition  o f  b a r le y  on A u g . 1 w as 9 0 .3 , again st 92 .5  on* 
m on th  a g o , 8 9 .5  on A u g . 1 1905, 89.1 at th e  co rresp on d in g  d a te  In 1994 
and a ten -y ea r  a verage  o f  85 .3 .

T he a v era g e  co n d it io n  o f  r ice  on  A u g . l w as 9 0 .8 , as co m p a re d  w ith  91 .3  
on e  m on th  a g o , 92 .6  on  A u g . 1 1905 , 9 1 .8  a t  th e  co rresp on d in g  d a te  In 
1904 and a te n -y e a r  a verage  o f  88 .2 .

T h e  acreage  o f  b u ck w h ea t Is less than th at o f  last yea r b y  a b o u t 2 8 .^on 
acres, o r  3 .7 % . T h e  a v era g e  co n d it io n  o f  b u ck w h ea t on A u g . 1 vva 9 3 .2 , 
as com p a red  w ith  9 2 .6  on  A u g . 1 1905, 9 2 .8  a t  the co rresp on d in g  d a te  In 
1904 and a ten -yea r a vera ge  o f  9 2 .1 .

T he a verage  co n d it io n  o f  t o b a c c o  on  A u g . 1 w as 8 7 .2 , as com p a red  with 
80 .7  on e  m on th  a g o . 84.1 on  A u g . 1 1995 , 83 .9  at the co rresp on d in g  dat* 
n 1904 arid a  ten -y ea r  a verage  o f  8 3 .2 .

T h e  a vera ge  con d ition  o f  p o ta to e s  on A u g . 1 w as 89 , as com p a red  w ith  
91 .5  one m onth  a g o . 87 .2  on  A u g . 1 1905, 94.1 at the co rresp on d in g  d a te  
In 1904 and a te»i year a vera ge  o f  8 6 .3 .

P re lim in a ry  returns in d ica te  a decrease  o f  1 %  In the h ay  acreage .

Wheat, Corn, Flour, Oats, Rye, Barley, Peas.
Exports Jrom— bush. bush. bbls. bush. bush. bush. bush,

New \ ork____ 278,776 592.77G 59,GOO 30.040 5,456
Portland 80.283 ____
B o s to n ......... ......... 98.132 20 2.509 7,484
Philadelph ia____ 192,625 41.754
Baltimore . 372,000 400 78.949 25,714
Newport News___ 12.674
N ew O rleans____ 160,000 5.958 4.603 5,970 75
Oalveston.............. 232,000 5.618 15.652 •1.116
Montreal 503.163 306.398 20,131 270.763 10,710
M obile..................... 19.041 929 .......... ..........

Total week____ 1,918.979 930.811 236 801 318.373 25,714 16.710 5,530
Same time 1905 .. 331.9G1 1.231,323 97.674 16,005 08,572 15.262 00.001

The destination of these exports for the week and since 
July 1 1906 is as below:

— Flour— -W h ca t- —Corn

Exports Jot week and 
slna July I to -

United K ingdom ___Continent............
So. and Font. Amor.
West In d ies ..............
Brit. No. Am . Cols. 
Other countrios____

T ota l_________
Total 1905 ................

Since Since. Sin ct
Week July 1 Week July I Week July [

A ug. 4. 1900. Aug. 4. 1900. Aug. 4. 1906.
bbls. bbls. bush. bush. bush. bush.

136,787 464.897 1 .528.375 3.770.500 401.511 1.347,924
41.205 146.058 388.004 1.005.708 483,536 2.113.97 6

8,002 44.038 4.901 718 23.919
35.919 130,477 37 727 194.430

4.288 0.528 7.320 7.439
10.000 42.030 .............. 131731

230.861 834,034 1,910.979 4,787.229 930.811 3.822.421
. 07,074 423,081 331,901 1,408,300 1,231,323 4.832,40
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The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Aug. 4 1906, was as follows:

N e w  Y o r k _______________
“  a f lo a t ________

Wheat, 
bush. 

.  4 2 8 ,0 0 0

.”  2 4 1 ,0 0 0  
1 2 9 .non

Corn,
bush.

2 8 4 ,0 0 0

Oats,
bush.

3 2 6 ,0 0 0

Rye,
bush.

Barley,
bush

4 0 ,0 0 0

3  3 ,0 0 0
4 2 .0 0 0  

3 2 9 ,0 0 0
8 3 .0 0 0
1 0 .0 0 0  
4 3 ,0 0 0

1 3 9 .0 0 0
4 4 .0 0 0

1 0 8 .0 0 0
9 5 .0 0 0

B a lt im o r e _______________ .  8 0 9 ,0 0 0  
41  .000

1 4 ,0 0 0

fi 4 0 ,0 0 0
M o n tr e a l________________ .  4 2 2 ,0 0 0 1 9 0 .0 0 0

3 4 .0 0 0
5 0 1 .0 0 0

1 ,0 0 0 1 ,0 0 0

B u f f a l o ______  ________
“  a f lo a t________

T o l e d o ......... ..... ..............
“  a f lo a t ________

D e t r o i t  . . ______ ________
“  a f lo a t ________

C h ic a g o _______ - _______
“  a f lo a t ________

M ilw a u k e e  _ __________
“  a flo a t_______

_ 4 2 0 ,0 0 0  

I  7 1 2 ,6 6 6  

I  3 4 3 ,0 0 0  

I  5 ,720",666

I  9 i ’ ,6 6 6

7 3 3 ,0 0 0

2 8 8 ,0 0 0 4 7 7 ,0 0 0 4 0 ,0 0 0

9 1 ,0 0 0 1 9 0 ,0 0 0 3 0 ,0 0 0 1 ,0 0 0

8 6 ,0 0 0 1 9 ,0 0 0 3 9 ,0 0 0

1 ,3 5 4 ,0 0 0 6 4 8 ,0 0 0 5 7 8 ,0 0 0

1 6 6 ,0 0 0 9 1 ,0 0 0 6 1 ,0 0 0 3 6 ,0 0 0

4 3 0 .0 0 0
D u l u t h ________ _ —

"  a flo a t________
M in n e a p o lis  _ --------------
S t .  L o u is __________ _____

** a flo a t________

.  1 ,9 6 0 ,0 0 0

9 ,0 4 8 ”, 6 6 6  
.  3 ,3 7 9 ,0 0 0

2 ,2 1 0 ,0 0 0

9 .0 0 0 5 1 5 ,0 0 0 1 1 2 ,0 0 0 5 2 5 ,0 0 0

1 9 .0 0 0
4 3 .0 0 0

6 2 5 ,0 0 0
4 5 ,0 0 0

1 2 0 ,0 0 0
8 ,0 0 0

2 8 5 ,0 0 0
1 2 ,0 0 0

9 9 ,0 0 0
4 ,0 0 0

1 8 0 ,0 0 0

3 5 .0 0 0  
2 3 2 ,0 0 0

2 8 .0 0 0
1 4 7 ,0 0 0 7 ,0 0 0
5 5 9 ,0 0 0

O n  M ississ ip p i R i v e r .  .
O n  L a k e s  .  ___ __
O n  C a n a l a n d  R i v e r . .

I  848",666 
-  3 5 8 ,0 0 0

7 1 9 .0 0 0
4 5 6 .0 0 0

5 9 8 .0 0 0
2 3 3 .0 0 0

1 0 7 ,0 0 0
6 3 ,0 0 0

T o t a l  A u g . 4  1 9 0 6 . .2 9 ,6 8 4 ,0 0 0 4 ,3 3 8 ,0 0 0 4 ,6 9 6 ,0 0 0 1 ,4 4 7 ,0 0 0 1 ,1 1 0 ,0 0 0
T o ta l  J u ly  2 8  1 9 0 6 - .2 8 ,3 8 1 ,0 0 0 - 5 ,2 1 5 ,0 0 0 5 ,0 4 3 ,0 0 0 1 ,3 6 4 ,0 0 0 1 ,0 9 8 ,0 0 0

r - T o t a l  A u g . 5  1 9 0 5 - .1 3 ,7 4 5 ,0 0 0 4 ,7 9 2 ,0 0 0 5 ,5 9 2 ,0 0 0 7 4 4 ,0 0 0 5 8 9 ,0 0 0
£• T o ta l  A u g . 6 1 9 0 4 - .1 2 ,5 1 3 ,0 0 0 5 ,9 7 5 ,0 0 0 2 ,1 0 9 ,0 0 0 8 4 6 ,0 0 0 8 8 2 ,0 0 0

T o t a l  A u g . 8  1 90 3 - -1 3 ,0 9 9 ,0 0 0 6 ,7 5 7 ,0 0 0 6 ,3 0 6 ,0 0 0 5 8 7 ,0 0 0 4 0 0 ,0 0 0

T H E  D R Y  GOODS T R A D E .
New York, Friday Night, Aug. 10 1906.

Conditions in the dry goods trade continue very healthy 
and from the amount o f business that has alreadyibeen'placed 
in the cotton goods market and the general attitude of bu y­
ers, agents are led to believe that the present season will be 
one of the busiest ever known. Considerable scarcity has 
developed in several lines and buyers who have realized this 
are offering premiums for prom pt deliveries rather than 
run the risk of being short of goods later on. In fact, the 
whole tendency o f prices is upwards, but while some ad­
vances have been recorded as a result of legitimate trade 
conditions, there is an evident desire on the part o f sellers 
to keep values at a reasonably low level and thus insure the
receipt o f good original orders. In addition to calling for 
prom pt shipments, buyers are anxious to fully protect 
themselves against possible advances, and orders have been
received for much more distant deliveries than during the 
recent past. Fine goods continue in best demand, and while 
som e lines of .'coarse goods have been moving slowly it is not 
fe lt that their position would be im proved by  reducing 
prices. The export business, while not heavy, shows signs 
o f im provem ent, and in China particularly stocks of goods 
are reported to be decreasing at a satisfactory rate. The 
m ovem ent out o f first and second hands has been heavier 
during the week than for some time past. The call for men’s 
wear woolen and worsted light-weight goods continues satis­
factory and initial orders have been eminently satisfactory.

DOM ESTIC COTTON GOODS.— The exports of cotton 
goods from  this port for the week ending Aug. 6 were 5,484 
packages, valued at $272,297, their destination being to the 
points specified in the tables below:
U  ---------- 1 9 0 6 ---------- -

S'iTICB
New Y ork to A ugust  6 .  W eek. Jan . 1 .

G r e a t  B r i t a i n ____________________________________  2 9  8 3 0
O t h e r  E u r o p e a n ________________________________  . 7 4  1 ,0 3 7
C h i n a ----------------------------------------------------------------------------------  7 4 ,2 3 7
I n d i a --------------------------------------------------- ------------------------------ 6 ,6 8 4
A r a b i a ---------------------------------------------------------------------  5 0 0  2 8 ,4 4 4
A f r i c a ---------------------------------------------------------------------  8 9 0  6 ,5 2 4
W e s t  I n d i e s ----------------------------------------------------------1 ,0 4 4  1 4 ,9 3 6
M e x i c o _____________________________________________  3 2  1 ,3 5 2
C e n t r a l  A m e r i c a _________________________________ 1 2 6  9 ,3 8 4
S o u t h  A m e r i c a -----------------------------------------------------2 ,7 2 2  3 3 ,6 0 5
O t h e r  C o u n t r i e s _________________________________ 6 7  1 0 ,2 5 7

---------- 1 9 0 5 -----------
S ince  

W eek. Jan .  1 .
3 6  7 9 5
3 3  4 8 2

--------  8 2 ,8 5 4
2 5 0  9 ,5 7 6

--------  1 5 ,3 4 9
2 0  6 ,6 2 5

6 3 1  1 7 ,8 3 6
3 4  1 ,5 9 7

2 3 4  1 0 ,8 8 0
8 5 6  3 4 ,7 6 4

6 5  1 1 ,3 4 1

T o t a l ------------------------------------------------------------------5 ,4 8 4  1 8 7 ,2 9 0  2 ,1 5 9  1 9 2 ,0 9 6

The value of these New Y ork exports since Jan. 1 has been 
$10,570,256 in 1906, against $10,311,368 in 1905.

Advances have been recorded in several lines of bleached 
goods during the week and, with others being held at value, 
the im provem ent has had a sentimental effect on the whole 
list. There are rumors o f further advances in prominent 
lines during the course of the next few days, mills being in 
some cases sold up to the end of the year and deliveries on 
orders already booked being difficult. Gray goods have 
also been marked up and are not obtainable in large quan­
tities for early shipment. Staple prints have been purchased 
heavily as a result o f rumors of a forthcom ing shortening of 
discounts, and the condition o f the trade is satisfactory. 
The strength o f gray goods is regarded as sufficient justifica­
tion for a change in values. Following recent reports of 
accumulations in lines of staple sheetings come statements

at the present time to the effect that deliveries o f some of 
these are unobtainable before October. The demand re­
cently has greatly im proved but the curtailment of manu­
facture through the independence of operatives has also been 
an important factor. Certain lines of ticks have been ad­
vanced during the week and denims, plaids and other coarse, 
colored cotton goods are well sold up for the next fewr months. 
Linings show some improvement and a higher range of values 
is looked for. Ginghams remain unchanged but have been 
in fair request. Print cloths have been very firm and certain 
wide lines have changed hands at higher prices. Goods of 
odd construction have been in good demand with orders 
placed freely ahead.

W OOLEN GOODS.— Practically the last openings have 
been made in the men’s wear light-weight wroolen and worsted 
market and the past week has been a very active one from 
the sellers’ point of view. Some surprise was occasioned 
by the opening of high-grade lines by  a well-known house at 
lower prices than had been anticipated, but, generally speak­
ing, the prices named have been about as expected. A  fea­
ture of the season to date has been the fact that buying of 
low-grade goods, while moderately heavy, has not been 
nearly sufficient to fill the needs of buyers. Business in 
this end of the market is generally completed by  this tim e, 
but it is said that many Western buyers have so far not con­
tracted for one-half of what they will need and are likely to 
have to pay a further visit to this market later on. Mercer­
ized fabrics have been the chief sufferers in this respect, the 
early promise not having been carried out, and the question 
is occasionally heard as to whether the abuse to which these 
have been subjected is at last having its effect. On the 
other hand, a more pronounced demand has been materialized 
for fancy woolens, which are selling much more freely than 
they were last year. It is not considered possible, however, 
that this im provem ent has been the cause of the compara­
tive smallness of the call for mercerized goods, and it is 
generally felt that sufficient orders will be received later on 
to bring the total sales up to a fair average. In light-weight 
dress goods, worsteds hold the premier place and dark colors 
have been favored, with brown the m ost popular. Fine 
broadcloths have been in good demand and voiles and other 
fabrics of similar character have been free sellers.

FO R EIG N  D R Y  GOODS.— Im ported woolen and worsted 
dress goods have sold wTell and the tendency is the same as 
in the domestic market. Silks are quiet and ribbons m od­
erately active and steady. Linens continue firm but im ­
porters are paying more attention to obtaining deliveries of 
goods purchased rather than to placing new orders. Bur­
laps are quiet and unchanged.

Importations and W arehouse W ithdrawals of D ry G oods.
The importations and warehouse withdrawals of dry goods 

at this port for the week ending August 9 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows:
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STATE AflB 03TY
News Items.

N ew  Y ork  C ity .— Tax Rates.— The B oard o f Alderm en 
yesterday (A ug. 10 ) finally fixed the rates fo r  taxation  in 
the various boroughs o f the c ity  for the com ing year. The 
rates are as fo llow s, 1905 figures being also given  for com ­
parison:

1 9 0 ( 5 .
M a n h a t t a n  a n d  t h e  B r o n x . . . . . . . . . . . . . . . . 1 4 . 7 8 5 ) 0
B r o o k l y n _ _ _ _ _ _ _ _ _ _   1 5 . 3 7 0 9
Q u e e u s  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 5 . 5 4 8 4
R i c h m o n d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 5 . 5 4 2 2

1 9 0 5 .  D ecrea se.
1 4 . 9 0 5 1  0 . 1 1 0 1
1 5 . 0 2 0 4  0 . 2 4 9 5
1 5 . 5 5 2 3  0 . 0 0 3 9
1 5 . 5 S 2 1  0 . 0 3 9 9

San F rancisco , C al.— Insurance Loss .— As indicating the 
im m ensity  o f the insurance loss b y  fire in C alifornia at the 
tim e o f the great earthquake o f A pril IS , the fo llow ing table 
com piled  from  statistics prepared b y  O tto K elsey , Superin­
tendent o f Insurance (N ew Y ork  S tate), will be found in ­
teresting:

. V .  Y . State C om p a n ies  in  F ore ign
C om p a n ies  other S tates C om p a n ies  A ggregate  

( 4 7 )  ( 8 4 )  ( 3 2 )  ( 1 0 3 )
G r o s s  a m o u n t  o f  

I n s u r a n c e  i n ­
v o l v e d  _ _ _ _ _ _ _ S 4 1 . 1 1 0 , 0 7 0  $ S 0 , 4 2 3 , 7 0 4  8 1 0 1 , 3 0 2 , 5 3 3  $ 2 2 2 , S 3 6 , 3 0 7

R e - i n s u r a n c e  t o  b e
r e c o v e r e d _  1 0 . 8 3 4 , 7 9 5  2 2 , 1 3 0 , 1 G S  3 2 , 2 8 1 , 8 0 8  0 5 , 2 4 0 , 7 7 1

E s t i m a t e d  s a l v a g e  7 , 1 3 7 , 1 8 4  1 1 , 3 5 8 , 4 2 5  1 5 , 3 1 S , 8 G 0  3 3 , 8 1 4 , 4 0 9
A c t u a l  a m o u n t  o f

l o s s  _ _ _ _ _ _ _ _ _ _ 2 3 . 1 3 S . 0 9 1  a 5 1 , 9 8 3 , 1 1 1  6 5 7 , 7 0 1 , 8 6 5  1 3 2 , 8 2 3 , 0 0 7
a Includes S5.04S.000 estimated net loss of companies for which no 

figures of "gross amount Involved,” etc., were received, made up as fol- 
lows: 81,100.000 American Fire of Pennsylvania— refused to make sworn 
statement, re-insured in England; $100,000 Atlanta-Blrmlngham Fire of 
Alabama— refused to make sworn statement, re-insured In Prudential Fire 
of Atlanta: S100..000 Security Fire of Maryland— in hands of receiver;
S3.748.000 Union of Pennsylvania— company states stockholders’ syndicate 
will pay losses.

1) Includes 84,000.000 estimated loss of Transatlantic Fire— withdrew 
from United States on July 12 1900.

From the above table it will be seen that the gross amount 
o f insurance involved reached $222,836,307 74, while the 
amount recovered through re-insurance was $65,246,771 58, 
and the estimated salvage was $33,814,468 95. The actual 
net loss of all companies is placed at $132,823,067 21. The 
largest net loss by any one company was sustained by the 
Hartford Life of Connecticut, the amount being $6,186,701. 
The London Assurance Corporation with $4,016,471, the 
Liverpool <fc London & Globe with $3,998,000, the Royal 
with $4,338,627 and the London & Lancaster Fire with 
$3,515,916, were among the heaviest losers of the foreign 
corporations. See V. 82, p. 945, 999 and 1060, for items 
concerning the earthquake.

Tulsa, In d . T e r .— Suit to Prevent Water Bond Election.—- 
The St. Louis ‘ 'Republic” has the following to say regard­
ing a suit brought by the Tulsa Water Co. to prevent the 
town from building a plant of its own:

Tulsa, I. T.. July 25.— The question of whether a city has a right to build 
its own water plant when a private plant exists and occupies the streets of 
the municipality will be decided in the United States District Court at Mus­
kogee next Tuesday on an application for an injunction made by the Tulsa 
Water Co., which seeks to enjoin Tulsa from voting bonds for its own plant.

The notice of application for the injunction was served to-day on Mayor 
Mitchell and the City Council. The Tulsa Water Co. has operated a plant 
in Tulsa for two years, but because of ineffiicent service the city decided 
to build its own plant and had arranged for a bond election.

The injunction seeks to prevent the bond issue. Dan Murphy of Los 
Angeles and P. D. C. Ball of St. Louis are at the head of the private water 
company.

W inthrop , M a ss .—Water Suit in U.%S. Courts.—The fol­
lowing, regarding the litigation over the purchase of the 
plant of the Revere Water Co. by the town of Winthrop, is 
taken from the Boston ’ ’Herald” of July 28:

The litigation between the town of Winthrop and the Revere Water Co. 
over the method to be adopted by the town in acquiring the company’s 
plant and making compensation for it is to be taken by the company to the 
United States Supreme Court. The controversy was passed upon last 
month by the State Supreme Court, which decided adversely to the claims 
of the company.

The Court decided that the town was not under a contract to pay $250,000 
f o r  its plant and franchises, as the company had claimed, but was to pay 
f o r  the tangible property of the company only, and that at a price to be 
fixed by tnree appraisers to be appointed by the Court under 1905 legisla­
tion.

The company will take the case up to the Federal Supreme Court upon 
the ground Th at  there was a valid contract to buy its property for 8250.000 
which is impaired by that legislation and the action of the town under it.—  
See V. 83, p. 118.

Bond Calls and Redemptions.
M obile , A la .— Bonds Called.— The follow ing bonds were 

drawn on July 30 for paym ent A ug. 6 at the First National 
Bank or the P eop le ’s Bank in M obile:

C ity  B on d s o f  1881.
35 .  49 .  50 ,  75 .  76 ,  116, 122, 248 , 262, 268 ,  269 ,  276, 278 ,  280. 305 , 452 ,  

462. 498 , 510 . 520. 558. 550. 500. 684. 607. 701. 70,s . TOO. 750. 70: , 14 ,
867. 914. 915 , 937 . 1 ,024, 1 ,035, 1 .060. 1 ,112 ,  1 ,113 .  1 .116. 1 ,120. 1 .124.
1 ,258, 1 ,259 ,  1 ,269 ,  1 .271 , 1 .276. 1 .279, 1 . 280 , 1 ,317 ,  1 ,368, 1 ,420. 1 ,4 64 .
1 ,482 .  1 ,504 ,  1 ,517 ,  1 518 ,  1 ,519 ,  1 ,575. 1,602 1 .662 ,  1 .664, 1 605. 1.678.
1 ,686 ,  1.718 1 .724. 1 ,740, 1 ,741 ,  1 ,837, 1 .868, 1 ,875, 1 ,913 ,  1 .914, 1 .915.
1 ,933, 1 ,935, 1 ,958. 2 ,049 ,  2 ,067 ,  2 ,068 ,  2 ,078 ,  2 ,079 ,  2 ,1 0 9 ,  2 .118 .  2 ,180 ,
2 ,212 .  2 ,214 .  2 ,215 .  2 ,252 ,  2 ,253 ,  2 ,263 ,  2 ,264 .  2 .309 ,  2 .332 ,  2 ,374 ,  2 .375 .
2 ,376 ,  2 ,377 ,  2 ,410 ,  2 .413 ,  2 .451 ,  2 ,452 ,  2 ,471 ,  2 ,474 ,  2 ,495 .  2 ,501 ,  2 .508 .
2 ,598 ,  2 .601 .  2 ,624 .  2 ,663 ,  2 ,064 ,  2 ,665 .  2 ,710 ,  2 ,713 ,  2 ,730 ,  2 ,875. 2 ,885 .
2 ,889 .  2 .905. 2 .910 ,  2 ,914 ,  2 .9 ) 7 .  3 ,065 .  3.1 15, 3 .116 .  3 ,117 ,  3 ,123 ,  3 ,124 .
3 ,125 .  3 ,306 .  3 ,307 .  3 .328 ,  3 .342 .  3 ,357 .  3 ,359 ,  3.361 . 4 .010 ,  4.051 , 1.094.
4 ,096 ,  4 ,106 ,  4 .108 ,  4 ,135 ,  4 ,144 ,  4 ,199 ,  4,284 4 ,297 .  4 ,298 ,  4 .307 .  4,321 ,
4 ,329 ,  4 .363 ,  4 .396 ,  4 .430 .  4 ,440 ,  4 ,451 ,  4 ,455 ,  4 ,5 0 3 ,  4 ,504 .  4 ,525 ,  4 .664 .
4 .6 9 9 ,  4 ,707 .  4 .715 ,  4 ,751 ,  4 ,746 .  4 .771 ,  4 ,802 .  4 ,803 ,  4 ,838 ,  4 ,839 ,  1.840,
4 .846 .  /

Wharf Bonds
3 ,461 .  3 ,462 ,  3 .465 ,  3 ,467 .  3 ,468 ,  3 ,492 .  3 ,543 ,  3 ,544 ,  3 ,545 ,  3 .589 .  3,591 .
3 .5 9 2 ,  3 .607 .  3 ,608 ,  3 ,616 ,  3 .628 ,  3 ,649 .  3 .671 ,  3 .685 ,  3 .686 ,  3 ,701 .  . 7 0 3 ,
3 .738 , 3 .745 ,  .3.807. 3 .809 ,  3 .818 .  3 .821 .  3.824 .  3 .844 .  3 .802 ,  3 .864 .  3 ,8 9 9 .
3 ,914 .  3 .917. 3 .919 .  3 .943 .  3 .944 .  4 .885 .  4 .886 .  4 .887 .  4 .889 .  4 .900 .  4 .904 .

N ew Orleans, L a .— Premium Bonds Drawn.— The follow ing 
prem ium  bonds o f the City o f New Orleans were drawn b y  
lot on July 81 1906 (for paym ent Jan. 15 1907), this being 
the one hundred and tw enty-th ird  allotm ent:

S e r i e s  N o s .  2 9 9 ,  3 1 5 .  3 9 5 ,  1 , 2 0 1 ,  1 , 5 0 2 ,  1 . 6 2 4 ,  1 , 8 0 0 .  1 8 7 7 ,  1 , 8 9 6 ,  1 . 9 6 5 ,  
2 , 0 8 7 ,  2 , 0 9 3 ,  2 , 3 0 8 .  2 , 3 8 4 ,  2 , 4 9 1 ,  2 , 5 5 4 ,  2 , 5 7 5 ,  2 , 6 3 2 ,  2 , 7 9 9 ,  2 , 9 5 5 ,  3 , 0 2 9 ,
3 , 1 1 6 .  3 . 4 4 7 ,  3 , 6 1 0 ,  3 , 9 1 3 ,  3 , 9 8 0 ,  4 , 0 8 0 ,  4 , 2 1 4 ,  4 , 7 6 1  , 5 , 0 1 8 ,  5 , 0 9 4 ,  5 , 1 6 9 ,
5 , 2 0 0 ,  6 , 1 2 1 .  6 , 1 2 5 ,  6 , 2 8 4 ,  6 , 3 6 4 ,  6 , 3 9 6 ,  6 , 4 0 6 ,  6 , 8 6 5 ,  6 , 9 9 5 ,  7 . 4 8 6 ,  7 , 6 5 2 .
8 , 2 5 4 ,  8 , 7 0 2 ,  9 , 0 7 2 ,  9 , 3 3 3 ,  9 , 4 0 4 ,  9 . 6 4 8 ,  9 , 9 3 1 .

Series Nos. 6734 to  10,000 were never issued.
V irg in ia .— Tenders of Bonds Requested.— The Com m ission­

ers o f the Sinking Fund will receive proposals until 3 p . m . 
A ug. 15 for the sale to  them  o f $130,000 outstanding “ R idd le- 
berger”  bonds issued under the A ct o f F eb. 14 1882, or 
“ C entury”  bonds issued under the A ct o f Feb. 20 1892. 
Bids will be opened  12 m . A ug. 16.

Bond Proposals and Negotiations this week 
have been as follows:

A b ilen e , D ick in so n  C o u n ty , K a n .— Bond O ffering .— M. H . 
M alott, C ity Treasurer, is offering for  sale $6,000 4 j/£ %  cou ­
pon public park bonds. A u th ority  Chapter 135, Laws o f
1903. D enom ination  $1,000. D ate June 4 1906. Interest 
sem i-annually at the fiscal agency in New Y ork  C ity. Ma- 
turity June 4 1926.

A lb a n y  C ou n ty  (P . O . A lb a n y ) , N . Y .— Bond O ffering .—  
Proposals will be received until 12 m . A ug. 17 b y  W m . P . 
H oyland C ounty Treasurer, fo r  $99,000 3 % %  registered 
h ighw ay-construction  bonds. A u th ority , an A ct passed b y  
the Board o f Supervisors D ec. 11 1901 and am ended Jan. 12
1904. Interest sem i-annual. M aturity $1,000 yearly  from  
Sept. 1 1907 to  Sept. 1 1926 inclusive and $79,000 Sept. 1 
1927.

A lger C ou n ty  (P . O . M u n is in g ), M ic h .— Bond S ale.— On 
A ug. 1 the $10,000 5 %  road -construction  bonds described 
in V . 83, p . 171, were aw arded to  E . H . R ollins & Sons o f 
Chicago at 101.35 and accrued interest— a basis o f abou t 
4 .7 0 % . A  b id  o f 103.37 for bonds m aturing in 1920 was also 
received from  Otis & H ough o f C leveland. The bon ds 
awarded m ature A ug. 1 1911.

A m ity v ille , S u ffo lk  C ou n ty , N . Y .— Bids Rejected— Bond  
O ffering.— The follow in g  bids, all o f w hich  were re jected , 
were received on A ug. 6 for  the $12,000 1-12-year (serial) 
street-im provem ent bonds described in V . 83, p . 1 1 :
O t i s  &  H o u g h ,  C l e  ( f o r  4  J ^ s ) 1 0 0 . 5 0  I U n i o n  S a v . B k . ,  P a t c h . ( f o r 4 % s)  . p a r  
S .  A .  K e a n ,  C h i c a g o  ( f o r 4 V £ s )  1 0 0 . 5 0  | E .  S e y m o u r & C o . ,  N .  Y .  ( f o r 4  J ^ s )  . p a r  
W .  J .  H a y e s  &  S o n s ,  C i e v e -  | G e o .  M .  H a h n ,  N e w  Y o r k  ( f o r

l a n d  ( f o r  4 H s ) _ _ _ _ _ _ _ _ _ _ _ 1 0 0 . 1 4 1  4 . 8 5 s ) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 0 0 . 1 3
Proposals are again asked for , this tim e until 6 p . m . 

A ug. 20.
A n ah eim , C a l.— Bond Sale.-— On July  26 the $48,000 5 %  

1-40-year (serial) gold  cou pon  w ater and light-im provem ent 
bonds described in V . 83, p . 171, were aw arded to  the First 
National Bank o f A naheim  for $48,510 and accrued interest 
— a basis o f abou t 4 .9 1 7 % . A  b id  o f $48,350 and accrued 
interest was also received  from  J. W . Phelps o f Los A ngeles.

A n n a p o lis , A n n e  A ru n d el C o u n ty , M d .— Bond O ffering.—- 
Proposals will be received until 12 m . Sept. 4 b y  John de P . 
D ouw , M ayor, fo r  the $25,000 4 %  gold  cou pon  street-im ­
provem ent bonds voted  on  Ju ly  17. D enom ination  $1,000. 
Date O ct. 1 1906. In terest annually at A nnapolis. Ma­
turity $5,000 every  five years. Certified check  for $250 
requ ired .

The official notice of this bond offering will be found among 
the advertisements elsewhere in  this Department.

A n n e A ru n d el C ou n ty  (P . O . A n n a p o lis ), M d .— Bonds N ot 
Yet Sold.— No disposal has yet been m ade o f the $250,000 
4 %  coupon bonds offered w ithout success on June 26. See 
V . 82, p . 1511.

A sh eboro  G raded School D istr ict (P . O . A sh e b o ro ), R a n ­
dolph C ou n ty , N. C .— Bond S ale.— W e are advised that the 
$10,000 5 %  20-year coupon  school bonds offered bu t n ot 
sold on July 20 (V . 83, p . 225 ), have been aw arded to  the 
Bank o f R andolph  in A sheboro.

B edford , C u yah oga  C ou n ty , O h io .— Bond O ffeirng.— P ro­
posals will be received until 12  m . A ug. 23 b y  C. C. L ow e, 
Village Clerk, for the follow ing bonds:
S 3 , 5 0 0  i 'A %  M a i n  S t r e e t  I m p r o v e m e n t  ( v i l l a g e ' s  p o r t i o n )  b o n d s .  D e n o m ­

i n a t i o n  $ 5 0 0 .  M a t u r i t y  s e v e n  y e a r s .
4 . 0 0 0  4 H %  M a i n  S t r e e t  i m p r o v e m e n t  a s s e s s m e n t  b o n d s .  D e n o m i n a t i o n  

$ 4 0 0 .  M a t u r i t y  t e n  y e a r s .
Interest sem i-annual. D ate o f bonds Sept. 1 1906. Cer­

tified check  for 10 %  of the bonds b id  fo r , payable to  the 
Village Treasurer, is required. A ccrued  interest to  be paid  
by  purchaser.

B ellevu e, C am pbell C ou n ty , K y .— Bonds P roposed .— This 
c ity , according to local reports, proposes to issue $60,000 
bonds for a sewer system .

B ellville, R ich lan d C ou n ty , O h io .— Bond O ffering.— P ro­
posals will be received until 12 m. A ug. 28 b y  the M ayor or 
M. H. B arrett, Village Clerk, for $15,000 3 ^ %  Main Street 
im provem ent bonds. D enom inations 8100 to 8500. Date 
Sept. 1 1906. Interest payable at the Village 'treasury. 
M aturity from  one to ten years. B onds are exem pt from  
taxation .
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Blasdell, Erie County, N. Y .— Bond Offering.— Proposa’s 

will be received until 8 p. m. Aug. 21 by M. J. Payne, Village 
Clerk, for $16,000 water-works bonds at not exceeding 5%  
interest. Authority Chapter 414, Laws of 1897,and election 
held June 13 1903. Denomination. $800. Date Aug. 1 1906. 
Interest semi-annually at the Fidelity Trust Co. in Buffalo. 
Maturity $800 yearly on Aug. 1 from 1911 to 1930 inclusive. 
Certified check on a bank or trust company for 2%  of the 
bonds bid for, payable to Village Treasurer, is required. 
Bonds will be delivered Sept. 1. Present bonded debt 
$55,000.

Bolinas School D istrict (P . O. B olinas), M arin County,
Cal.— Bonds Defeated.— This district recently defeated a 
proposition to issue $20,000 building bonds.

B oston , Thom as C ounty, G a.— Bonds Voted.— By a vote 
of 94 to 19 on July 31 this village authorized the issuance of 
$10,500 5%  electric-light bonds. Maturity 10, 15 and 20 
years. These bonds will be put on the market the latter 
part of August or early in September.

B oston , M a ss .— Bond Sale.— Proposa’s were asked for 
until 12 m. yesterday (Aug. 10) by Charles H. Slattery, City 
Treasurer, for the following bonds:
$150 ,000  4 %  variou s m unicipa l p u rp ose  bon d s. M aturity  J u ly  1 1926.

500 .000  4 %  h ig h w a y -con stru ction  bon d s. M atu rity  J u ly  1 1936.
749.000 4 %  sew erage-w orks b on d s . M atu rity  Ju ly  1 1936.
500 .000  4 %  stree t-im p rovem en t bonds. M atu rity  J u ly  1 1921.

1 ,000 ,000  4 %  tunn el and  su b w a y  b on d s . M a tu rity  Ju ly  1 1946.
150.000 4 %  C am bridge b rid ge  b on d s. M atu rity  Ju ly  1 1946.
150 .000  4 %  C olu m bus A ven u e  im p rovem en t b on d s . M a tu rity  J u ly  1

1921.
100.000 4 %  N orthern  A ven u e  and  S leeper S treet b o n d s . M atu rity

Ju ly  1 1936.
600 .000  4 %  co u p o n  dra inage-system  b o n d s . M aturity  Ju ly  1 1936. 
Denomination $1,000 or multiple. Interest Jan. 1 and

July 1 at the office of the City Treasurer or by check if so 
desired. Bonds will be delivered Aug. 16. The award was 
made to Harvey Fisk & Sons of New York City at 101.777— 
a basis of about 3.90% . These are the first 4%  bonds offered 
by this city since 1896, all other issues in the ten years since 
having been 3J^s.

Broken B ow , Custer County, N eb .— Bonds Defeated.— A 
proposition to issue $15,000 5%  electric-light bonds was de­
feated on July 24 by a vote of 130 for to 140 against.

B r e w s t e r ,  N o b le s  C o u n t y ,  M i n n . — Award Postponed.— W e  
a r e  i n f o r m e d  t h a t  a c t i o n  o n  b i d s  r e c e iv e d  o n  A u g .  6 f o r  t h e  
$ 3 ,0 0 0  1 0 -y e a r  b o n d s  d e s c r ib e d  in  V .  8 3 ,  p .  1 7 2 , h a s  b e e n  
p o s t p o n e d  u n t i l  8  p .  m .  A u g .  1 3 .

B r y a n ,  W i l l i a m s  C o u n t y ,  O h i o .—  Bond Sale .— O n  A u g .  4 
t h e  $ 1 0 ,0 0 0  5 %  2 1 -3 -y e a r  ( a v e r a g e )  c o u p o n  e l e c t r i c - l i g h t  
a n d  w a t e r - w o r k s  b o n d s  d e s c r ib e d  in  V .  8 3 ,  p .  1 1 2 , w e r e  
a w a r d e d  t o  t h e  F a r m e r s ’ N a t io n a l  B a n k  o f  B r y a n  a t  1 0 1 .1 1 4  
a n d  a c c r u e d  in t e r e s t .  F o l l o w in g  a r e  t h e  b i d s :
Farmers’ Nat. Bk., Bryan.$10,111 43 
Well, Roth & Co., Cinelnn. 10,085 00 
F. L. Fuller & Co., Cleve. 10,062 50 
Hoehler &  Cummings. Tol. 10,062 50

Sec.Sav.Bk.&Tr.Co., Tol_$10,051 00 
W. J. Hayes & Sons, Cleve 10,014 00 
New First Nat.Bk., Colum 10,005 00 
Hayden, Miller & Co., Cle. 10,001 50

A l l  o f  t h e  a b o v e  b id d e r s  a g r e e d  t o  p a y  a c c r u e d  in t e r e s t .

B u l la r d  I n d e p e n d e n t  S c h o o l  D i s t r i c t  ( P .  O . B u l la r d ) ,  
S m it h  C o u n t y ,  T e x . — Bonds Registered.— -A n  is s u e  o f  $ 2 ,5 0 0  
5 %  1 0 -2 0 -y e a r  ( o p t i o n a l )  s c h o o l - h o u s e  b o n d s  o f  t h i s  d i s t r i c t  

• d a te d  J u n e  13  1 9 0 6  w a s  r e g is t e r e d  b y  t h e  S t a t e  C o m p t r o l l e r  
o n  J u ly  2 6 .

B u r l i n g t o n ,  V t .— Bonds Defeated.— T h e  p r o p o s i t i o n  t o  
is s u e  t h e  $ 7 5 ,0 0 0  f i l t r a t io n  b o n d s  m e n t i o n e d  in  la s t  w e e k ’ s 
is s u e  fa i l e d  t o  c a r r v  a t  t h e  e l e c t i o n  A u g .  7 .

C a ld w e l l ,  N .  J .— Bonds Proposed.— - P e t i t i o n s  a r e  b e i n g  
c i r c u la t e d  r e q u e s t in g  th e  M a y o r  a n d  C o u n c i l  t o  is s u e  $ 4 0 ,0 0 0  
s e w a g e  a n d  d r a in a g e - d 's p o s a l - p l a n t  b o n d s .

C a m d e n ,  N .  J .— M unicipal Ownership Election.— A t  t h e  
g e n e r a l  e l e c t i o n  N o v .  6 th e  e l e c t o r s  o f  t h is  c i t y  w i l l  v o t e  o n  
t h e  q u e s t io n  o f  m u n ic ip a l  o w n e r s h ip  o f  e l e c t r i c - l i g h t ,  h e a t  
a n d  p o w e r - p l a n t s .

C a r ly le ,  S a s k .— Debenture Sale.— W e  a r e  a d v is e d  t h a t  t h e  
$ 5 ,0 0 0  5 %  d r a in a g e  d e b e n t u r e s  o f f e r e d  o n  J u ly  5 ( V .  8 2 ,  p .  
1 5 1 1 )  w e r e  d e p o s e d  o f  f o r  $ 4 ,9 5 0 .

C a r m a n , M a n .— Debenture Offering .— -P r o p o s a ’ s w i l l  b e  
r e c e iv e d  u n t i l  8  p .  m .  A u g .  2 5  b y  A .  M a l c o lm s o n ,  S e c r e t a r y -  
T r e a s u r e r ,  f o r  $ 2 4 ,0 0 0  5 %  e l e c t r i c - l i g h t  a n d  p o w e r  d e b e n ­
t u r e s  m a t u r in g  p a r t - y e a r l y  f o r  t h i r t y  y e a r s  a n d  $ 3 4 ,0 0 0  5 %  
w a t e r - w o r k s  a n d  s e w e r  d e b e n t u r e s  m a t u r in g  p a r t  y e a r ly  f o r  
t w e n t y  y e a r s .  S e c u r i t ie s  a r e  d a t e d  J u n e  3 0  1 9 0 6 . I n t e r e s t  
a n n u a l ly  a t  t h e  C a n a d ia n  B a n k  o f  C o m m e r c e  in  C a n n a n .

C a r m e n , W o o d s  C o u n t y ,  O k l a .—-Description of Bonds . —  
W e  a r e  a d v is e d  t h a t  t h e  $ 2 0 ,0 0 0  6 %  c o u p o n  1 0 - 2 0 - y e a r  
( o p t i o n a l )  w a t e r - w o r k s  b o n d s  w h i c h  a r e  n o w  b e i n g  o f f e r e d  
f o r  s a le  b y  C . M . R o b b i n s ,  T o w n  T r e a s u r e r  ( V .  8 3 ,  p .  2 2 6 )  
a r e  a u t h o r iz e d  b y  C h a p t e r  8 ,  A r t i c l e  3 ,  L a w s  o f  1 9 0 5 ..  D e ­
n o m in a t i o n  f r o m  $ 1 0 0  t o  $ 1 ,0 0 0 .  D a t e ,  d a y  o f  s a le .  I n t e r ­
e s t  a n n u a l ly  o n  M a r c h  1 in  A l v a .  C e r t i f ie d  c h e c k  f o r  $ 2 0 0 ,  
p a y a b le  t o  th e  T o w n  T r e a s u r e r ,  is  r e q u ir e d .  T h e  t o w n  h a s  
n o  b o n d e d  d e b t  a t  p r e s e n t .  A s s e s s e d  v a lu a t i o n  $ 1 4 2 ,2 3 0 .

C h a r d o n ,  G e a u g a  C o u n t y ,  O h i o .— Bonds Authorized.-—On 
J u ly  16 t h e  V i l la g e  C o u n c i l  p a s s e d  a n  o r d in a n c e  p r o v i d i n g  
f o r  t h e  i s s u a n c e  o f  $ 3 ,5 0 0  5 %  c o u p o n  e l e c t r i c - l i g h t - p l a n t -  
r e p a ir  b o n d s .  D e n o m in a t i o n  $ 5 0 0 .  D a t e  S e p t .  1 1 9 0 3 . 
I n t e r e s t  s e m i - a n n u a l ly  a t  t h e  F ir s t  N a t io n a l  B a n k  in  C h a r ­
d o n .  M a t u r i t y  $ 1 ,0 0 0  o n  S e p t .  1 in  e a c h  o f  t h e  y e a r s  1 9 1 1 ,  
1 9 1 2  a n d  1 9 1 3  a n d  $ 5 0 0  S e p t .  1 1 9 1 4 .

Chatham, P ittsylvania C ounty, V a .— Bond Offering.—
J. II. Hargrave Jr., M ayor, will offer at public auction at 
4 p. m. Aug. 21 $17,500 5 %  10-20-year (optional) coupon 
bonds and $3,000 5 %  10-30-year (optional) coupon  bonds. 
Denom ination $500. Date Sept. 1 1906. In terest semi­
annually in Chatham. D eposit o f 10%  required on day of 
sale, balance of purchase m oney on Sept. 1 , when bonds will 
be delivered. B onded debt, these issues. Assessed va lra - 
tion for 1905, $239,515.

Chico School D istrict (P . O. C hico), Butte County, Cal.—
Bonds Refused .— A ccording to local papers the First National 
Bank of Oroville has refused the $25,000 5 %  10-year school 
bonds of this district awarded to them  on July 7 (V . 83, p. 
1 1 2 ). The attorney for the successful bidder claims that 
the election at which these bonds were authorized was illegal.

Cincinnati, O hio.— Bonds Awarded in Part.— On Aug. 7 
$245,000 o f the $1,250,000 3 .65%  coupon additional water­
works bonds described in V. 83, p. 112, were awarded as 
follows:
S .  K u h n  &  S o n ,  C i n c i n _ $ 1 5 , 0 0 0 © p a r |  F i f t h  N a t .  B k . ,  C i n c i n . S 5 0 . 0 0 0  © p a r  
A t l a s  N a t .  B k . ,  C l n c i n .  5 0 , 0 0 0  © p a r  C i t y  H a l l  N a t .  $ 1 0 . 0 0  i © S  1 0 , 0 5 0  
C e n .  T r .  &  S a f e  D e p .  B a n k ,  C l n c i n . 1 0 , 0 0 0 ©  1 0 , 0 2 5

C o . ,  C i n c i n n a t i _ _ _ _  5 0 , 0 9 0 © p a r i  1 0 , 0  0 0 ©  1 0 , 0 1 0
M e r c h a n t s ’  N a t .  B k . ,

C i n c i n n a t i _ _ _ _ _ _ _ _  5 0 , 0 0 0  © p a r  |
Columbia School D istrict (P . O. C olum bia), Boone County,

M o .— Bonds Registered . — On July 27 the State A uditor regis­
tered $30,000 5 %  bonds o f th ;s district. D enom ina­
tion $500.

Columbus, Low ndes C ounty, M iss .— Price Paid for Bonds. 
— W e are inform ed b y  the M ayor that the price paid by 
Seasongood & Mayer of Cincinnati for the $60,000 5 %  20- 
year gold coupon im provem ent bonds awarded to them on 
July 24 was $62,896, not $60,427 96, as at first reported.

Columbus, O h io.— Bonds Authorized.— On July 23 the 
City Council passed an ordinance provid ing for the r’ssuance 
of a $1,500 4:^4% coupon R einhard A venue im provem ent 
assessment bond. Date not later than Oct. 1 1906. Ma­
turity Sept. 1 1908, optional after Sept. 1 1907. Interest 
March 1 and Sept. 1 at the office of the City Treasurer.

On July 30 the follow ing bonds were authorized:
$ 2 9 0 , 0 0 0  4  %  c o u p o n  g a r b a g e - d i s p o s a l  b o n d s  t o  b e a r  d a t e  n o t  l a t e r  t h a n  

J u n e  1  1 9 0 6 .  M a t u r i t y  S e p t .  1  1 9  3 6 .
2 5 , 0 0 0  4  %  c o u p o n  B r o a d  S t r e e t  i m p r o v e m e n t  a s s e s s m e n t  b o n d s  t o  b e a r  

d a t e  n o t  l a t e r  t h a n  N o v .  1  1 9 0 6 .  M a t u r i t y  S e p t .  1  1 9 1 7 ,  
o p t i o n a l  a f t e r  S e p t .  1  1 9 0 7 .

Denom ination $1,000. Interest March 1 and Sept. 1 at 
the office of the City Treasurer.

Corinth Union Free School D istrict, Saratoga County
N. Y .— Bond Offering.— Proposals will be received until 
1 p. m. Aug. 15 b y  the Board of E ducation for $20,000 
4J^%  bon ds. Denom ination $1,000. Interest annual. 
Certified check for 2 %  required.

Crowley, Acadia Parish, L a .— Bond Sale .— Local papers 
state that the City Council has accepted the proposition  of
F. R . Fulton & Co. of C hicago to float the $50,000 sewer, 
$20,000 water, $15,000 school-build ing and $15,000 refund­
ing school bonds m entioned in V. 83, p. 226, provided the 
election Aug. 16 results in  their fa vor.

Deer R iver, Itasca  C ounty, M in n .— Bond O ffering.— Pro­
posals will be received until 4 p .m .  Aug. 29 b y  A lexander L. 
R eid, Town Clerk, for $12,000 6%  roa d  and bridge bonds. 
Authority Chapters 64 and 11, Laws o f 1905. Denom ination 
$1,000. Interest annually on Sept. 1. Maturity $1,000 
yearly beginning eight years from  date.

Delaware, O hio.— Bond Sale.— On Aug. 6 the three issues 
of 5 %  1-10-year (serial) coupon street-im provem ent bonds 
aggregating $15,000 and described in V. 83, p. 226, were 
awarded to R udolph  K leybolte  & Co. o f Cincinnati at 104.273 
and accrued interest— a basis o f about 4 .1 0 % . The bids 
were as follows:

R u d o l p h  K l e y b o l t e  &  C o . ,  | W e i l ,  R o t h  &  C o . ,  C i n c i i i - S 1 5 , 4 5 5  0 0
C i n c i n n a t i  _ _ _ _ _ _ _ _ _ _ $ 1 5 , 6 4 1  0 0  i N e w  F i r s t  N a t i o n a l  B a n k ,

B r e e d  &  H a r r i s o n ,  C i n c m .  1 5 , 6 0 0  0 0  | C o l u m b u s _ _ _ _ _ _ _ _ _ _ _  1 5 , 4 3 5  0 0
D e l a w a r e  S a v .  B k . , D e l a w .  1 5 . 5 S 8  0 0  D a y t o n  S a v .  & T r . C o .  . D a y .  1 5 , 3 0 0  0 0  
W .  J .  H a y e s  &  S o n s .  C l e v .  1 5 , 5 6 2  0 0  i O t i s  & H o u g h ,  C l  e v e l a n d .  1 5 , 2 7 7  5 0  
H a y d e n , M i l l e r  &  C o . , C l e v .  1 5 , 5 1 7  5 0  | S p i t z e r  &  C o . , T o l e d o . _  _  1 5 , 1 3 7  0 0

D onaldsonville, A scension Parish, L a .— .Vote Sale.— This 
tow n , it is stated, has awarded $20,000 street-paving notes 
to the Bank of D onaldsonville, the Bank of Ascension and 

the P eople’s Bank, all of D onaldsonville, at par.
D ouglas, Cochise County, A r iz .— Bonds Voted.— This 

place, it is stated, has voted  to issue $65,000 sewer bonds.
Douglas County (P . O. Superior), W is .— Bonds X ot Sold .—  

The follow ing bids were received on Aug. 1 for the 8100,000 
4%  gold coupon insane-asylum bonds described in V. 83, 
p. 113: E. H. R ollins & Sons o f C hicago— $100,165, with
a proviso which in effect made the bid  $99,165; Commercial 
Investm ent Co. of Duluth— par, with a com m ission attached 
making the bid  less favorable than that of E . H . R ollins & 
Sons. An offer was also made b y  a Duluth firm and a local 
bank to consider the purchase of these bonds at private sale. 
No award was made.

East H artford Fire D istrict (P . O. E ast H artford ), Conn.—
Loan Voted.— At a special meeting o f the district held July 
26 a loan of $17,000 was authorized for the purpose of in­
creasing the water supply; also a $ 1,000 loan for current 
expens 3 S .

Eatonton, Putnam  County, G a.— Bonds Voted.— On Aug. 
1 the $15,000 5 %  1-30-year (serial) sewer bonds m entioned
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in V. S3, p. 226, were authorized, it is stated, by a vote of 
SI to 33.

Ebensburg, Cambria County, P a .— Bond Election.— We are 
advised that propositions to issue §15,000 water and $5,000 
paving bonds will be submitted to the voters of this borough 
at the general election in November.

Elyria, Ohio.—Bond Sale.— On Aug. 7 the $50,000 4%  
2614 -year (average) coupon water-works bonds described in 
V. S3, p. 53, were awarded, it is stated, to Lamprcoht Bros. 
A Co. of Cleveland for $50,337 50— abasis of abou t3 .959% .

Emporia, Lyon County, K an.— Bond Sale.— On Aug. 1 
f about" $50,000 5 l o<7' 1 - 10-year (serial) street-improvement 
assessment bonds were awarded to the Citizens’ National 
Bank of Emporia at 100.25. There were no other bids. 
Denomination S500. Date, probably Sept. 1 1906. In­
terest semi-annual.

Evanston, Cook County, 111.— Bond Sale.— On Aug. 1 
the $25,000 4%  coupon public-library-building bonds de­
scribed in V. 83, p. 173, were awarded to the First Trust A 
Savings Bank of Chicago at par and accrued interest.

Farragut, Iow a .— Bonds \'oted.— This town on July 23 
voted to issue S7,500 water-works bonds.

Franklin (Town) School District No. 9, Franklin County, 
N. Y . — Bond Sale.— On Aug. 1 the $1,000 1-3-year (serial) 
bonds described in V. 83, p. 227, were awarded to Wm. 
-Minshull. cashier of the Adirondack National Bank of 
Saranac Lake at par for 6s. There were no other bidders.

Fremont, N eb.— Bonds Voted.— The election held Aug. 1 
;■( suited in a vote of 320 to 129 in favor of issuing the $50,000 
5 %  coupon electric-light bonds mentioned in V. 83, p. 173. 
Denomination $1,000. Date Nov. 1 1906. Interest annu­
ally at the fiscal agency in New York City. Maturity 
twenty years, subject to call after five years. Date of sale 
not yet set.

Gaines County, T ex .— Bonds Registered.— The State Comp­
troller on July 31 registered $5,000 4%  5-40-year (optional) 
court-house bonds dated Feb. 15 1906.

Gibson County (P. O. Princeton), In d .— Bond Sale.— On 
Aug. 7 the five issues of 4 j^ %  road bonds described in V. 83, 
p. 288. were awarded as follows:
f l l . - j . S 4 0  4  % J. D. T h o m p s o n  ( M o n t g o m e r y  T o w n s h i p )  f r e e - g r a v e l - r o a d

b o n d s  t o  J .  F .  W i l d  &  C o .  o f  I n d i a n a p o l i s  f o r  S I  1 7 . 4 4 0  a n d  
a c c r u e d  i n t e r e s t .

1 1 .600  4  l.j %  A a r o n  T r i p p e t t  ( W h i t e  R i v e r  T o w n s h i p )  f r e e - g r a v e l - r o a d  
b o n d s  t o  B r e e d  &  H a r r i s o n  o f  C i n c i n n a t i  f o r i f l  1 , 7 4 2  5 0  
a n d  a c c r u e d  i n t e r e s t .

0 . 4 0 0  4  >2 %  A .  D a l e  F o r d  ( P a t o k a  T o w n s h i p )  f r e e - g r a v e l - r o a d  b o n d s  t o  
B r e e d  &  H a r r i s o n  o f  C i n c i n n a t i  f o r  S 6 . 4 6 1  a n d  a c c r u e d  
i n t e r e s t .

7  " H i  4  > 4 %  A .  T .  M o o r e  ( P a t o k a  T o w n s h i p )  f r e e - g r a v e l - r o a d  b o n d s  t o  
B r e e d  & H a r r i s o n  o f  C i n c i n n a t i  f o r  $ 7 , 0 7 6  a n d  a c c r u e d  
I n t e r e s t .

$ . $ o o  W i l l i a m  C .  R o u s c h  ( C o l u m b i a  T o w n s h i p )  f r e e - g r a v e l - r o a d
b o n d s  t o  B r e e d  &  H a r r i s o n  o f  C i n c i n n a t i  f o r  $ 8 , 8 9 9  a n d  
a c c r u e d  i n t e r e s t .

Gloucester City, Camden County, N. J .— Bond Offering.— 
Proposals will be received until 8 p. m. Aug. 21 by  Townsend 
Stites, Chairman Finance Committee, for the following 
bonds authorized on July 19 (V. 83, p. 227):
$ 5 5 , 0 0 0  4 %  3 0 - y e a r  s c h o o l  b o n d s .  D e n o m i n a t i o n ,  n o t  l e s s  t h a n  $ 1 , 0 0 0 .

S . 0 0 0  4 %  2 0 - y e a r  w a t e r - w o r k s  b o n d s .  D e n o m i n a t i o n ,  n o t  l e s s  t h a n  $ 5 0 0 .
The above bonds will be dated Sept. 1 1906. Interest 

semi-annual. Registered bonds in lieu of coupon bonds will 
be issued at option of purchaser. Certified check for 3%  
of the bonds bid for, pajmble to the City Treasurer, is re­
quired. Securities will be delivered Sept. 15.

Grand Haven, Ottawa County, M ich .— Bonds Voted.—  
This city recently by a vote of 446 to 164 authorized the 
issuance of $60,000 general-sewer-system bonds.

Grand Junction, Mesa County, C olo.— Bonds Voted.— 
This city on Aug. 1 authorized the issuance of the $300,000 
water-system extension bonds mentioned in V. 83, p. 227, 
by  a vQte of 243 to 78. Details of issue and date of sale 
not yet determined.

Grand Rapids, Kent County, M ich .— Bond Offering.— 
Proposals will be received until 4 p. m. Aug. 14 by  John L. 
Bo^r, City Clerk, for $75,000 4 %  water-system extension 
bonds. Authority election held April 2 1906. Bonds will 
be either coupon in form or registered. Denomination 
$1,000. Date Aug. 15 1906. Interest semi-annually in 
Grand Rapids. Maturity twenty years. An unconditional 
certified check for $4,000, payable to the City Treasurer, 
is required. Accrued interest to be paid by  successful bid­
der.

Grand Rapids School District (P. O. Grand Rapids), Kent 
County, M ich .— Bonds Authorized.— The Board of Educa­
tion on July 20 authorized the issuance of $15,000 4%  school- 
house bonds.

Grand Valley Irrigation District (P. O. Grand Junction), 
Colo.— Bonds Not Yet Sold.— This district has not yet placed 
the $585,000 6%  irrigation bonds mention of which was 
made in V. 82, p. 586.

Granger Independent School District CP. O. Grangeri, 
Williamson County, T ex .— Bond Sale.— On July 16 the 
$15,000 5 %  20-40-year (optional) school-house bonds de­
scribed in V. 83, p. 113, were awarded to H. N. Swain of 
Dallas.

Greece Union Free School District No. 4 (P. O. Charlotte ), 
Monroe County, N. Y .— Bond Election.— An election will be 
held in this district Aug. 14 for the purpose of voting on a 
proposition to issue $5,000 bonds in addition to the $21,000

bonds awarded on July 31, as stated last week, to Rudolph 
Kleybolte A Co. of N?ew York City.

Greenwich and Easton Union Free School District No. 3 
(P. O. Greenwich), W ashington County, N. Y . Bond Sale.—  
On July 14 the $50,000 4 %  1-50-year (serial) registered 
school-house bonds described in V. 83, p. 53, were awarded 
to the First National Bank of Greenwich at par.

Hamburg School District (P. O. H am burg), Erie County,
N. Y .— Bonds Defeated.— This district on July 17 by a vote 
of 64 for to 101 against defeated a proposition to issue 
$45,000 bonds.

Hammond, Tangipahoa Parish, L a .— Bond Offering.— Pro­
posals will be received until 8 p. m. Sept. 4 by S. L. Pow- 
lett, Mayor, and the Board of Aldermen for the $40,000 5%  
water-works and drainage bonds voted on June 26. Certi­
fied check for 3 %  of the amount bid required. J. B. Adams 
is Town Clerk.

Haskell, Ind. Ter.— Bonds Voted.— This town on July 18 
voted to issue $ 10,000 bonds for school purposes.

Havre, Chouteau County, M on t.— Bond Offering.— This 
city will offer at public auction 8 p. m. Sept. 3 $15,000 city- 
hall and $11,000 refunding 6%  bonds. Denomination 
$1,000. Date Oct. 1 1906. Interest semi-annually at the 
Mercantile National Bank in New York City. Maturity 
twenty years, subject to call after ten years. Certified 
check on a Havre bank for 2 %  of the bonds bid for required. 
These bonds were authorized at election held July 23. 
Vote 52 to 25 on the water question and 81 to 39 on the 
refunding issue. Chas. A. Rose is Mayor.

Henrico County (P. O. R ichm ond), V a .— Bond Election 
Proposed.— It is stated that the Board of Supervisors has 
been petitioned to order an election to vote on the question 
of issuing $300,000 road bonds.

Holyoke, Hampden County, M ass.— Bonds Authorized.—  
On Aug. 7 the Board of Aldermen voted to issue $65,000 
1-10-year (serial) im provem ent bonds and $30,000 1-30-year 
(serial) sewer bonds. The $65,000 issue will be used for the 
following purposes: $54,000 for permanent highways, $4,000 
for a fire-engine, $2,000 for sidewalks and $5,000 for a 
school-building.

Homestead, P a .— Bond Election.— An election will be held 
Aug. 14 to vote on the question of issuing $20,000 stand-pipe 
bonds.

Hutchinson School District (P. O. Hutchinson), Reno 
County, K an.— Bond Sale.— On July 23 $52,500 4 )^ %  20- 
year building bonds were awarded to John Nuveen & Co. 
of Chicago at par. Securities are dated July 23 1908. 
Interest February and August.

Indianapolis, In d .— Bids.— Following are the bids received 
on Aug. 3 for the $300,000 3 )^ %  30-year coupon city-hall 
bonds awarded, as stated last week, to Newton T odd  of 
Indianapolis:
N ew ton T o d d , Ind ianap_S301 ,288 50 |J. F . W ild  & C o ., Ind ian -5300 ,600  00

Johnstown, Cambria County, Pa .— Loan Authorized.— 
According to local reports the Select Council on Aug. 2 
passed an ordinance providing for a loan of $50,000 for fire 
purposes.

Joplin School District (P. O. Joplin), Jasper County, M o.
— Bonds Registered.— On Aug. 4 the State Auditor reg'stered 
the $45,000 4%  10-20-year (optional) coupon bonds recently 
sold by this district. See V. 82, p. 1455.

Kingwood, Preston County, W . V a .— Bonds Voted.— This 
town, it is stated, recently voted to issue $7,000 5%  electric- 
light-plant bonds.

Knoxville, Tenn.— Arrangement for Sale of Bonds.— An 
ordinance was recently passed by  the City Council author­
izing the Mayor and the Finance Committee to dispose of 
the $750,000 water-works bonds not sold on May 1 (V . 82, 
p. 1082), by offering them in blocks of $200,000 each.

La Belle, Lewis County, M o .—Bonds Voted.— An election 
held in this city July 23 resulted in a vote of 174 to 15 in 
favor of issuing $2,900 5%  bonds.

La Cygne School District (P. O. La C ygne), Linn County, 
K an.— Bonds Voted.— This district, it is stated, voted  on 
July 25 to issue $18,000 bonds to replace school building 
destroyed by lightning on June 23.

La Marsh Drainage District (P. O. Pekini, 111.— Bond 
Sale.— This district, it is stated, recently awarded $65,926 
improvement bonds to Farson, Son & Co. of Chicago.

Lawler School District (P. O. Lawler), Chickasaw County, 
Iow a .— Bond Sale.— On July 16 $6,100 6%  school-building 
bonds were awarded to W . L. Harrow of New Hampton for 
$6,400— a basis o f about 4 .968% . Following are the bids:
\V. L. Darrow , New H a m p ton .$6,400 Sherm an H itch oock & O o..0 !11■ •.$0.185 
State Savings B ank, Lawler . 6,399 G eo. M. B echtel & C o .. D aven- 
O 'C onnor & K ahier, C hicago - 6 ,345! p o r t_________ u_______ . . .  - - 6,125

Denomination $600, except one bond for $700. Date 
July 16 1906. Interest May and November. Maturity 
$600 yearly from 1907 to 1915 inclusive and $700 in 1916.

Lawrence County (P. O. Bedford), In d .—Bond Offering.— 
Proposals will be received until 2 p. m. Aug. 21 by V alter
G. Owens, County Auditor, for $60,000 4%  coupon n funding 
bonds. Denomination $ 1 ,000. Date Sept. 1 1906. Inter­
est semi-annually at tlie First National Bank in New 'i ork 
City. Maturity $2,000 each six months from Sept. 1 1908 
to March 1 1923 inclusive. Certified check for 3%  on some
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b a n k  in  L a w r e n c e  C o u n t y ,  p a y a b le  t o  th e  B o a r d  o f  C o m m is ­
s io n e r s ,  r e q u ir e d .

Lawrenceville, Brunswick County, V a .— Bonds Voted.—  
T h is  c i t y  o n  J u ly  25  v o t e d  t o  is su e  $ 1 2 ,0 0 0  b o n d s  f o r  a  h ig h -  
s c h o o l  b u i ld in g .

Law ton, Comanche County, Okla.— Bonds to Be Issued.—  
W e  a r e  in fo r m e d  t h a t  t h is  t o w n  w il l  o f fe r  in  S e p t e m b e r  
$ 4 5 ,0 0 0  6 %  2 0 -y e a r  w a r r a n t - fu n d in g  b o n d s .

Lexington, Fayette County, K y .— Bond Sale.— O n  A u g  .1 
$ 2 5 ,0 0 0  4 %  4 0 -y e a r  s e w e r  b o n d s  w e r e  a w a r d e d  t o  th e  
P h o e n ix  N a t io n a l  B a n k  o f  L e x in g t o n  a t  1 0 5 .2 1 — a  b a s is  
o f  a b o u t  3 . 7 4 9 % .  D e n o m in a t io n  $ 1 ,0 0 0 .  D a t e  A u g .  1 
1 9 0 6 . I n t e r e s t  s e m i-a n n u a l .

Lincoln, M orrison County, M inn.— Bond Sale.— O n  J u ly  9 
$ 6 ,0 0 0  6 %  r o a d  a n d  b r id g e  b o n d s  w e r e  a w a r d e d  t o  th e  
M in n e s o t a  L o a n  & T r u s t  C o . o f  M in n e a p o lis  a t  101 a n d  b la n k  
b o n d s .  D e n o m in a t io n  $ 4 0 0 . D a t e  J u ly  1 1 9 0 6 . I n t e r e s t  
a n n u a l .  M a t u r it y  $ 4 0 0  y e a r ly  f r o m  J u ly  1 1 9 1 2  t o  J u ly  1 
1 9 2 6  in c lu s iv e .

Lincoln School District, Santa Clara County, Cal.— Bond 
Offering .— P r o p o s a ls  w il l  b e  r e c e iv e d  u n t i l  10 a . m . S e p t .  4 
b y  A .  L .  H u b b a r d ,  C h a ir m a n  B o a r d  o f  S u p e r v is o r s  (P .  O . 
S a n  J o s e )  f o r  $ 1 ,5 0 0  6 %  2 -4 -y e a r  (s e r ia l)  g o ld  c o u p o n  b o n d s .  
D e n o m in a t io n  $ 5 0 0 . I n t e r e s t  a n n u a l ly  o n  J a n . 1 a t  th e  
o f f ic e  o f  t h e  C o u n t y  T r e a s u r e r .  C e r t i fie d  c h e c k  f o r  1 0 %  o f  
t h e  b o n d s  b id  f o r ,  p a y a b le  t o  H e n r y  A .  P f is te r ,  C le rk  B o a r d  
o f  S u p e r v is o r s ,  is  r e q u ir e d .

Lincoln Township (P. O. Stevensville), Berrien County, 
M ich .— Bonds Not Yet Sold.— T h is  t o w n s h ip  h a s  n o t  y e t  s o ld  
$ 2 5 ,0 0 0  r o a d  b o n d s  w h ic h  J o h n  A .  C o r r ig a n , T o w n s h ip  C le r k , 
h a s  b e e n  o f fe r in g  f o r  s a le .

Littleton School District (P. O. L ittleton), W etzel County,
W . V a .— Bond Sale.— O n  A u g .  4  $ 1 5 ,0 0 0  5 %  2 -2 0 -y e a r  ( o p ­
t i o n a l )  b o n d s  w e r e  a w a r d e d  t o  th e  W e t z e l  C o u n t y  B a n k  o f  
N e w  M a r t in s v il le  a t  1 0 0 .2 0 . D e n o m in a t io n  $ 2 5 0 . D a t e  
S e p t .  1 1 9 0 6 . I n t e r e s t  a n n u a l.
4 • Logan County (P. O. Beliefontaine), Ohio.— Bond Sale.—  
O n  A u g .  3 $ 1 8 ,0 0 0  4 %  d i t c h  a n d  $ 1 8 ,0 0 0  4 %  s t o n e  a n d  
g r a v e l  r o a d  b o n d s  w e r e  a w a r d e d  t o  t h e  P e o p le 's  N a t io n a l  
B a n k  o f  B e l le fo n t a in e  f o r  $ 1 8 ,0 6 0  0 2  a n d  $ 1 8 ,1 3 9  7 4 , r e ­
s p e c t iv e l y .  F o l l o w in g  a r e  th e  b id s :

$ 1 8 , 0 0 0  $ 1 8 , 0 0 0  
Ditch  Bonds. Road Bonds.

P e o p l e ’ s  N a t i o n a l  B a n k ,  B e l l e f o n t a i n e _ _ _ _ _ _ $ 1 8 , 0 6 0  0 2  $ 1 8 , 1 3 9  7 4
C o m m e r c i a l  &  S a v i n g s  B a n k ,  B e l l e f o n t a i n e _ _  _ _ _ _ _ _ _  1 8 , 0 7 5  0 0
B e l l e f o n t a i n e  N a t i o n a l  B a n k _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _  1 8 , 0 0 0  0 0

B o t h  is su e s  a r e  in  d e n o m in a t io n  o f  $ 5 0 0 .  D a t e  A u g .  3 
1 9 0 6 . I n t e r e s t  J a n . 1 a n d  J u ly  1 a t  th e  o f f ic e  o f  th e  C o u n t y  
T r e a s u r e r .  M a t u r it y :  d i t c h  b o n d s  $ 1 ,0 0 0  J a n . 1 1 9 0 7 ,
$ 1 ,0 0 0  J u ly  1 1 9 0 7 , a n d  $ 2 ,0 0 0  e a c h  s ix  m o n t h s  f r o m  J a n . 1 
1 9 0 8  t o  J u ly  1 1911 in c lu s iv e ;  r o a d  b o n d s ,  $ 1 ,0 0 0  o n  J a n . 1 
a n d  $ 1 ,5 0 0  o n  J u ly  1 o f  e a c h  o f  th e  y e a r s  1 9 0 7 , 1 9 0 8  a n d  
1 9 0 9 , $ 2 ,0 0 0  o n  J a n . 1 a n d  $ 1 ,5 0 0  o n  J u ly  1 o f  e a c h  o f  th e  
y e a r s  1 9 1 0 , 1911  a n d  1 9 1 2 .

London, Laurel County, K y .— Bonds Not Sold— Bond Elec­
tion .— T h is  t o w n  r e c e n t ly  o f f e r e d  f o r  s a le  $ 1 5 ,0 0 0  5 %  w a t e r ­
w o r k s  b o n d s .  W e  a re  in f o r m e d ,  h o w e v e r ,  t h a t  th e  s a le  w a s  
n o t  c o n s u m m a t e d ,  o w in g  t o  a  d e fe c t  in  t h e  e le c t io n  a t  w h ic h  
th e s e  s e c u r it ie s  w e r e  a u t h o r iz e d .  A  n e w  e le c t io n  w il l  b e  
h e ld  in  N o v e m b e r .

Los Angeles, Cal.— Bond Offering.— L o c a l  p a p e r s  s t a t e  
t h a t  b id s  w il l  b e  r e c e iv e d  u n t i l  A u g .  27  f o r  th e  $ 2 8 7 ,5 0 0  4 %  
1 -4 0 -y e a r  (s e r ia l)  c o u p o n  m a in  a n d  la te r a l  s e w e r  b o n d s  o f ­
f e r e d  w it h o u t  s u c c e s s  o n  J u ly  2 . S ee  V .  8 3 , p .  11 4 .

M cAlester, Ind. T er.— Bonds Approved.— T h e  S e c r e t a r y  o f  
t h e  I n t e r io r  r e c e n t ly  a p p r o v e d  a n  is su e  o f  $ 1 7 5 ,0 0 0  s c h o o l  
a n d  b u i ld in g  b o n d s  o f  t h is  c i t y .

M cC om b,P ike C ounty ,M iss.— Bonds Voted.— T h e $ 1 5 ,0 0 0  
w a t e r  a n d  $ 2 5 ,0 0 0  e le c t r i c - l i g h t - p la n t  b o n d s  m e n t io n e d  in  V . 
8 3 ,  p .  1 7 4 , w e r e  a u t h o r iz e d  a t  th e  e le c t i o n  h e ld  o n  A u g .  4 .

M acon, Ga.— Bonds Defeated .— T h e  e le c t io n  h e ld  J u ly  2 4  
t o  v o t e  o n  t h e  q u e s t io n  o f  is s u in g  th e  $ 1 0 0 ,0 0 0  4 %  g o ld  
p a v in g  b o n d s  m e n t io n  o f  w h i c h  w a s  m a d e  in  V .  8 3 , p .  1 7 5 , 
r e s u lt e d  in  a  v o t e  o f  3 5 3  “ f o r ”  t o  1 0 7  “ a g a in s t . ”  T h e  p r o p o ­
s i t io n ,  h o w e v e r ,  fa i le d  t o  c a r r y )  a s  t w o - t h ir d s  o f  t h e  r e g is ­
t e r e d  v o t e  o f  6 4 0  (o r  4 2 7 )  w a s  n e c e s s a r y  t o  a u t h o r iz e .

M adison, M adison County, N eb.— Bond Offering.— P r o ­
p o s a ls  w ill  b e  r e c e iv e d  u n t i l  8 p . m .  A u g .  2 2  b y  C ly d e  R y n e a r -  
s o n ,  C ity  C le r k , f o r  th e  $ 1 0 ,0 0 0  5 %  1 0 -2 0 -y e a r  ( o p t io n a l )  
r e g is t e r e d  c i t y -h a l l  b o n d s  v o t e d  o n  J u n e  5 . D e n o m in a t io n  
$ 5 0 0 .  D a t e  A u g .  1 1 9 0 6 . I n t e r e s t  a n n u a lly  a t  t h e  fis ca l 
a g e n c y  in  N e w  Y o r k  C ity .  C e r t i f ie d  c h e c k  f o r  $ 2 5 0 , p a y a b le  
t o  th e  C ity  T r e a s u r e r ,  is  r e q u ir e d .

Marshall, Harrison County, T ex .— Bonds Voted .— T h is  
c i t y ,  i t  is  s t a t e d ,  h a s  v o t e d  t o  is su e  $ 5 0 ,0 0 0  p a v in g ,  $ 9 0 ,0 0 0  
s id e -w a lk  a n d  $ 4 5 ,0 0 0  c i t y -h a l l  b o n d s .

M arshfield, W ood County, W is .— Bonds Voted.— On July 
14 the issuance of $35,000 4)/£% water-works and electric- 
light-improA^ement bonds was authorized by  a vote of 243 
to 166. Securities will mature $5,000 yearly beginning 
March 1 1910. Bonds will be put on the market about Sept. 1 .

Mertens School District (P. O .M ertens), Hill County, Tex.
— Bonds Voted .— T h is  d is t r i c t  o v e r  a  m o n t h  a g o  v o t e d  in  
f a v o r  o f  is s u in g  $ 5 ,0 0 0  s c h o o l -b u i ld in g  b o n d s .  L o c a l  r e p o r t s  
s t a t e  t h a t  a  t e m p o r a r y  in ju n c t i o n  h a s  b e e n  g r a n t e d  in  th e  
D is t r i c t  C o u r t  r e s t r a in in g  th e  o f f ic ia ls  f r o m  is s u in g  th e s e  
b o n d s .  I t  is  c o n t e n d e d  t h a t  a n  e le c t io n  w a s  h e ld  o n  th e

s a m e  p r o p o s i t i o n  J u n e  3 1 9 0 5  a n d  t h a t  a  s e c o n d  e le c t io n  
c o u ld  n o t  b e  h e ld  w it h in  a  y e a r  a f t e r  t h e  f o r m e r  o n e ,  a s  w a s  
d o n e  in  t h is  c a s e .

M iddleboro, M ass.— Bond Offering.— P r o p o s a ls  w il l  b e  re­
c e iv e d  u n t i l  10 a .  m . t o - d a y  (A u g .  1 1 ) b y  A m o s  H .  E a t o n ,  
T o w n  T r e a s u r e r ,  f o r  th e  f o l l o w in g  b o n d s :
$ 3 3 , 0 0 0  4 %  c o u p o n  s c h o o l  b o n d s .  D e n o m i n a t i o n  $ 1 , 6 5 0 .  D a t e  N o v .  1  

1 9 0 6 .  I n t e r e s t  s e m i - a n n u a l l y  I n  B o s t o n .  M a t u r i t y  $ 1 , 6 5 0  
y e a r l y  o n  N o v .  1 f r o m  1 9 0 7  t o  1 9 2 6  i n c l u s i v e .

2 0 . 0 0 0  4 %  c o u p o n  e l e c t r l c - l l g h t  b o n d s .  D e n o m i n a t i o n  $ 5 , 0 0 0 .  D a t e
A u g .  1 1 9 0 6 .  I n t e r e s t  s e m i - a n n u a l l y  I n  B o s t o n .  M a t u r i t y  
$ 5 , 0 0 0  y e a r l y  o n  A u g .  1  f r o m  1 9 2 4  t o  1 9 2 7  I n c l u s i v e .

M obile, A la .— Bonds Voted.— T h e  e le c t io n  h e ld  h e r e  A u g .  6 
t o  v o t e  o n  t h e  q u e s t io n  o f  p u r c h a s in g  th e  p la n t  o f  th e  B ie n ­
v i l le  W a t e r  S u p p ly  C o . r e s u lt e d  in  fa v o r  o f  is s u in g  $ 3 5 0 ,0 0 0  
b o n d s  f o r  t h a t  p u r p o s e .  T h e  v o t e ,  a c c o r d in g  t o  lo c a l  r e ­
p o r t s ,  w a s  8 8 0  “ f o r ”  t o  621  “ a g a in s t . ”

Bonds Authorized .— T h e  C it y  C o u n c il  o n  J u ly  23  p a s s e d  
a n  o r d in a n c e  p r o v id in g  f o r  th e  is s u a n c e  o f  $ 1 9 5 ,0 0 0  5 %  
1 5 -y e a r  p a v in g  b o n d s .  D e n o m in a t io n  $ 5 0 0 .

M oneta School District, Los Angeles County, Cal.— Bond 
Sale.— O n  J u ly  3 0  t h e  C o u n t y  T r e a s u r e r  a w a r d e d  $ 5 ,0 0 0  
5 %  3 -7 -y e a r  (s e r ia l)  b o n d s  o f  t h is  d is t r ic t  t o  W .  F .  J o h n s t o n  
o f  L o s  A n g e le s  a t  1 0 2 .7 6 — a  b a s is  o f  a b o u t  4 . 3 8 % .  F o l l o w ­
in g  a re  t h e  b i d s :
W .  F .  J o h n s t o n ,  L o s  A n g . . $ 5 , 1 3 8  0 0 1 L o s  A n g e l e s  T r .  C o . , L o s  A . $ 5 , 1 2 6  0 0  
B a r n u m ,  M e r r i l l  &  L a m b . .  5 , 1 3 2  5 0  ; . J .  W .  P h e l p s ,  L o s  A n g e l e s .  5 , 0 8 0  0 0

M oose (P. O. Badger), Roseau County, M inn.— Bond 
Offering .-— -P r o p o s a ls  w il l  b e  r e c e iv e d  u n t i l  2 p .  m . A u g .  2 5  
b y  th e  T o tv n  S u p e r v is o r s  a t  th e  o f f ic e  o f  A n d r e w  J . J o h n s o n ,  
T o w n  C le r k , f o r  $ 7 ,0 0 0  r o a d  b o n d s  a t  n o t  e x c e e d in g  6 %  
in te r e s t .  A u t h o r i t y  C h a p te r  6 4 , L a w s  o f  1 9 0 5 , a ls o  e le c t io n  
h e ld  J u n e  23  1 9 0 6 . D a t e  o f  b o n d s  S e p t .  1 1 9 0 6 . I n t e r e s t  
a n n u a l. M a t u r i t y  f i f t e e n  y e a r s .

M organ County (P. O. M artinsville), In d .— Bond Sale.—  
O n  A u g .  4 $ 4 8 ,5 1 6  6 %  b r id g e  b o n d s  w e r e  awTa r d e d ,  i t  is
s t a t e d ,  t o  t h e  F ir s t  N a t io n a l  B a n k  o f  M a r t in s v i l le  f o r  a  
p r e m iu m  o f  $ 5 8 3  0 8 .

M organ Hill Independent School D istrict (P. O. M organ 
Hill), Erath County, T ex .— Bond Sale.— O n  A u g .  1 th e  $ 2 ,5 0 0  
5 %  5 -4 0 -y e a r  ( o p t i o n a l )  s c h o o l -h o u s e  b o n d s  m e n t i o n e d  in  
V . 8 3 , p .  2 2 9 , w e r e  p u r c h a s e d  b y  t h e  S t a t e  B o a r d  o f  E d u c a ­
t i o n  o n  a  4 ) ^ %  b a s is .

M oundsville, Marshall County, T ex .— B o n d  Election Pro­
posed .— T h e  q u e s t io n  o f  c a l l in g  a n  e le c t io n  t o  v o t e  o n  th e  
is s u a n c e  o f  $ 1 0 0 ,0 0 0  s e w e r  a n d  fu n d in g  b o n d s  is  b e in g  c o n ­
s id e r e d  b y  th e  C i t y  C o u n c il .

M ount Pleasant School D istrict (P. O. M ount Pleasant), 
Isabella County, M ich .— Bonds Defeated .— L o c a l  p a p e r s  
s t a t e  t h a t  a  p r o p o s i t i o n  t o  is s u e  $ 1 1 ,0 0 0  s c h o o l - b u i ld in g  
b o n d s  w a s  d e fe a t e d  a t  a  r e c e n t  e le c t i o n .

M ount Vernon, Ohio.— Bond Sale.— O n  A u g .  6 t h e  s ix  
is su e s  o f  b o n d s  d e s c r ib e d  in  V .  8 3 , p .  1 7 5 , w e r e  a w a r d e d  as 
f o l lo w s :
$ 3 0 , 0 0 0  4 %  w a t e r - w o r k s  e x t e n s i o n  b o n d s  t o  B r e e d  &  H a r r i s o n  o f  C i n c i n ­

n a t i  f o r  $ 3 0 , 1 3 5  a n d  a c c r u e d  i n t e r e s t .
1 , 9 0 0  5 %  E a s t  V i n e  S t r e e t  s e w e r - c o n s t r u c t i o n  b o n d s  t o  F r a n k  A V .  

L a f e r e r  o f  M t .  V e r n o n  f o r  $ 1 , 9 8 5  5 0  a n d  a c c r u e d  i n t e r e s t .
5 0 . 0 0 0  4 %  S a n d u s k y  S t r e e t  p a v i n g  a s s e s s m e n t  b o n d s  t o  t h e  F a r m e r s ’  &

M e r c h a n t s ’ N a t i o n a l  B a n k  o f  M t .  V e r n o n  f o r  $ 5 0 , 0 2 8  a n d  a c ­
c r u e d  i n t e r e s t .

6 5 . 0 0 0  4 %  E a s t  H i g h  S t r e e t  p a v i n g  a s s e s s m e n t  b o n d s  t o  t h e  F a r m e r s ’  &
M e r c h a n t s ’ N a t i o n a l  B a n k  o f  M t .  V e r n o n  f o r  $ 6 5 , 0 3 6  a n d  a c ­
c r u e d  i n t e r e s t .

7 0 . 0 0 0  4 %  W e s t  H i g h  S t r e e t  p a v i n g  a s s e s s m e n t  b o n d s  t o  t h e  F a r m e r s '  &
M e r c h a n t s ’ N a t i o n a l  B a n k  o f  M t .  V e r n o n  f o r  $ 7 0 , 0 3 9  a n d  a c  
c r u e d  i n t e r e s t .

4 5 . 0 0 0  4 %  E a s t  V i n e  S t r e e t  p a v i n g  a s s e s s m e n t  b o n d s  t o  t h e  F a r m e r s ’  &
M e r c h a n t s ’  N a t i o n a l  B a n k  o f  M t .  V e r n o n  f o r  $ 4 5 , 0 2 5  a n d  a c ­
c r u e d  i n t e r e s t .

S e a s o n g o o d  &  M a y e r  o f  C in c in n a t i  a ls o  b i d  $ 3 0 ,0 7 5  7 5  
f o r  t h e  w a t e r -w o r k s  b o n d s  a n d  th e  F a r m e r s ’ &  M e r c h a n t s ’ 
N a t io n a l  B a n k  o f  M o u n t  V e r n o n  $ 3 0 ,0 2 9  f o r  th e  w a t e r -w o r k s  
b o n d s  a n d  $ 1 ,9 6 9  16 f o r  th e  s e w e r  b o n d s .

Neosho, M o .— Bonds Voted .— T h is  c i t y  o n  J u ly  24  v o t e d  to 
is su e  $ 4 0 ,0 0 0  w a t e r  b o n d s .

New Albany Township School District (P . O . New Albany), 
F loyd County, In d .— Bond Sale .— A n  is su e  o f  $ 9 ,0 0 0  5 %  
1 -5 -y e a r  (s e r ia l)  s c h o o l -h o u s e  b o n d s  w a s  r e c e n t ly  a w a r d e d ,  
i t  is s t a t e d ,  t o  J . F . W i l d  &  C o . o f  I n d ia n a p o l is  f o r  $ 9 ,2 0 0 .

Niagara Falls, N. Y .— Bond Sale.— O n  A u g .  3 t h e  $ 1 4 ,5 0 0  
4 %  2 0 -y e a r  g o ld  r e g is t e r e d  w a t e r  b o n d s  “ S e r ie s  H ” , d e s c r ib e d  
in  V .  8 3 , p .  2 9 0 , Avere aA varded  t o  W .  J . H a y e s  & S o n s  o f  
C leA 'e lan d  a t  1 0 0 .0 4  a n d  a c c r u e d  in t e r e s t — a  b a s is  o f  a b o u t  
3 .9 9 7 % .  T h e r e  w e r e  n o  o t h e r  b id d e r s .

Norwalk, Ohio.— Bonds Awarded in Part.— O n  A u g .  2 th e  
$ 1 5 ,0 0 0  4 %  1 -1 0 -y e a r  (s e r ia l)  c o u p o n  p a A 'in g  b o n d s  d e s c r ib e d  
in  V . 8 3 , p .  1 7 5 , Avere a w a r d e d  t o  th e  H o m e  SaA dngs &  L o a n  
C o . o f  N o r w a lk  a t  p a r  a n d  a c c r u e d  in t e r e s t .  W e  a re  a d -  
v is e d  t h a t  t h e  $ 9 ,5 0 0 ,  t h e  S 1 0 .0 0 0  a n d  th e  $ 5 ,5 0 0  4 %  1 -1 0 -  
y e a r  (s e r ia l)  c o u p o n  paA’ in g  is su e s  o f f e r e d  o n  t h e  s a m e  d a y  
w il l  b e  s o ld  a t  p r iv a t e  sa le .

N orwood, Ohio.—Bond Offering.— P r o p o s a ls  w i l l  b e  r e -  
ceiAre d  u n t i l  12 m . S e p t .  7  b jr  W .  E .  W ic h g a r ,  C i t y  A u d i t o r ,  
for th e  folloAving b o n d s :
$ 6 , 0 0 0  4  %  s t r e e t  i m p r o v e m e n t  b o n d s .  C e r t i f i e d  c h e c k  f o r  S 3 0 0  r e q u i r e d .
2 0 , 0 0 0  4 ^ %  s e w e r  b o n d s .  C e r t i f i e d  c h e c k  f o r  $ 1 , 0 0 0  r e q u i r e d .

A u t h o r i t y  S e c t io n  2 8 3 5  o f  th e  R e id s e d  S t a t u t e s .  D e n o m i ­
n a t io n  $ 5 0 0 . D a t e  J u ly  1 1 9 0 6 . I n t e r e s t  s e m i-a n n u a l .  
M a t u r it y  tA venty-fiA ’ e y e a r s .  C e r t i fie d  c h e c k s  m u s t  b e  m a d e  
p a y a b le  t o  th e  C ity  T r e a s u r e r .

Oakland School District (P. O. Oakland), Alameda County, 
Cal.— Bond Election .— T h e  S c h o o l  B o a r d  h a s  c a l le d  a n  e le c -
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tion Aug. 11 to vote on the question of issuing $280,000 bonds 
for school purposes.

Odon School District (P. O. Odon), Daviess County, Ind.
Bond Sale.— This district, it is stated, has awarded $8,000 
school bonds to the First National Bank of Odon for $8,131.

Olney Independent School D istrict (P. O. Olney), Young 
County, T ex .— Bonds Registered.— The State Comptroller 
registered $2,500 5%  10-25-year (optional) school-house 
bonds of this district on July 23. Securities are dated Oct. 1
1905.

Omaha Independent School District (P. O. Omaha), M or­
ris County, T ex .— Bond Sale.— On Aug. 1 the State Board of 
Education purchased $6,500 5%  10-40-year (optional)
school-house bonds of this district on a 4x/ i%  basis. Securi­
ties are dated April 10 1906.

Ontario.— Bonds Subscribed for to Date.— Up to Aug. 3 
$1,965,000 of the $3,000,000 3 )4 %  coupon consolidated 
revenue fund bonds described in V. S2 , p. 1515, were su b­
scribed for, this being $815,000 additional to the amount 
reported as placed up to July 17 in V. 83, p. 175. Of the 
total amount awarded, $1,850,000 was sold in July at par 
and the balance subsequently at par and accrued interest.

Ordway, Otero County, Colo.— Bonds Authorized.— This 
town recently authorized the issuance of $55,000 6%  coupon 
water bonds. Denomination $1,000. Date Aug. 1 1906. 
Interest semi-annually at the First National Bank in New 
York City or in Ordway. Maturity fifteen years, subject 
to call after ten years. Present bonded debt, $5,000.

Orrville, W ayne County, Ohio.— Bond Offering.— Proposals 
will be received until 12 m. Aug. 25 by  S. W . Jackson, 
Village Clerk, for the following bonds:

5 5 0 0  5 %  p a v i n g  a s s e s s m e n t  b o n d s  d a t e d  S e p t .  1 1 9 0 6 .  A u t h o r i t y  S e c t i o n  
9 5  o l  t h e  M u n i c i p a l  C o d e .  I n t e r e s t  s e m i - a n n u a l .  D e n o m i n a t i o n :  
t w o  b o n d s  o f  5 1 6 7  e a c h  a n d  o n e  b o n d  o f  5 1 6 6 .  M a t u r i t y  o n e  
S e p t .  1 a s  f o l l o w s :  5 1 6 7  I n  1 9 0 7 ,  5 1 6 7  I n  1 9 0 8  a n d  5 1 6 6  I n  1 9 0 9 .  

7 , 1 0 0  5 %  P i n e  a n d  M c G i l l  s t r e e t s  p a v i n g -  a s s e s s m e n t  b o n d s  d a t e d  A u g .  1 
1 9 0 6 .  A u t h o r i t y  S e c t i o n  9 5  o f  t h e  M u n i c i p a l  C o d e .  I n t e r e s t  
s e m i - a n n u a l .  D e n o m i n a t i o n  5 7 1 0 .  M a t u r i t y  5 7 1 0  y e a r l y  o n  
A u g .  1 f r o m  1 9 0 7  t o  1 9 1 6  i n c l u s i v e .

5 , 0 0 0  5 %  c o u p o n  w a t e r - w o r k s  i m p r o v e m e n t  b o n d s  d a t e d  J u l y  2  1 9 0 6 .
A u t h o r i t y  S e c t i o n  1 0 0  o f  t h e  M u n i c i p a l  C o d e .  D e n o m i n a t i o n  
5 1 , 0 0 0 .  I n t e r e s t  a n n u a l .  M a t u r i t y  5 1 , 0 0 0  y e a r l y  o n  J u l y  2  
f r o m  1 9 0 7  t o  1 9 1 1  I n c l u s i v e .

Certified check for 5%  of the bonds bid for, payable to 
the Village Treasurer, is required. Accrued interest to be 
paid by  purchaser.

Owaneco School District No. 55 (P. O. Owaneco), Chris­
tian County, 111.— Bond Offering.— Proposals will be received 
until Aug. 21 by J. S. Eaton, District Clerk, for the $3,500 
5%  registered school-building bonds mentioned in V. 82, 
p. 1171. Denomination $1,000 except one bond for $500. 
Date Aug. 1 1906. Interest annual. Maturity $1,000 
yearly from  Aug. 1 1908 to Aug. 1 1910 inclusive and $500 
Aug. 1 1911. A  certificate showing that all the require­
ments of the law have been complied with will be furnished 
to the successful bidder by  J. C. & W . B. McBride of Taylor- 
v ille .

Painted Post, N. Y .— Bond Sale.— This village has dis­
posed of to date $7,500 of an issue of $12,500 1-20-year 
(serial) sidewalk bonds as follows:

F i r s t  N a t i o n a l  B a n k  o f  C o r n i n g ,  5 5 , 0 0 0  a t  4 %  I n t e r e s t ,  b e i n g  b o n d s  N o s .  2 ,  3 .  4 ,  9 ,  1 0 ,  1 1 .  1 2  a n d  1 3 .
J o h n  L .  H a r e .  S I . 2 5 0  a t  3 H %  i n t e r e s t — b o n d s  N o s .  7  a n d  8 .
A .  A .  P o p e .  $ 6 2 5  a t  4 %  i n t e r e s t — b o n d  N o .  6 .
A l b e r t  B a r k l e y ,  S 6 2 5  a t  4 %  I n t e r e s t — b o n d  N o .  5 .
B o n d s  N o s .  1 ,  1 4 ,  1 5 ,  1 6 ,  1 7 ,  1 8 ,  1 9  a n d  2 0 ,  a g g r e g a t i n g  $ 5 , 0 0 0 ,  a r e  s t i l l  f o r  s a l e .
Denomination of bonds $625. Date Aug. 1 1906. Inter­

est annual.
Parker (P . O. Stephen), Marshall County, M inn.— Bond

Sale.— On July 31 this town awarded $15,000 bonds to F. E. 
Magraw of St. Paul for $15,240.

Pendleton School District (P. O. Pendleton), Umatilla 
County, Ore.— Bond Sale.— The Baker Loan & Trust Co. of 
Baker City, Ore., purchased on June 26 $20,000 5 %  10-20- 
year (optional) bonds of this district for $20,700. Securities 
are dated June 1 1906.

Penn Yan, Yates County, N. Y .— Bond Offering.— Pro­
posals will be received until 8 p. m. Aug. 14 by  George H. 
Simmons, Village Clerk, for $12,500 Jacob Street paving 
bonds at not exceeding 5%  interest. Denomination S500. 
Interest pavable at the office of the Village Treasurer. Ma­
turity $2,500 Dec. 31 1906, $5,000 Aug. 1 1907, and $5,000 
Aug. 1 1908. Bonds will be delivered Sept. 1. Accrued 
interest to be paid by purchaser.

Pierce County fP. O. Tacom a), W ash .— Bond Sale.— An 
issue of $157,000 4%  10-20-year (optional) refunding bonds 
was recently awarded at private sale to the National iBank of 
Commerce of Tacoma.

Piper City, Ford County, 111.— Bonds Authorized.— It is 
stated that the Village Trustees have authorized the issuance 
of $4,000 sewer-improvement bonds.

Pittsburgh, Allegheny County, P a .— Bids.— In addition 
to the bid of N. W . Harris & Co. of Chicago (100.153) for 
the $1,000,000 4%  coupon judgment-funding bonds and the 
$500,000 4 %  coupon water-extension bonds awarded to 
them on Aug. 2 (V. 83, p. 290), a bid was also received from
W . J. Hayes <fc Sons of Cleveland— 100.40 for $ 100,200 water- 
extension bonds; also one from Otis <fc Hough of Cleveland— 
100.50 for $50,000 judgment-funding bonds maturing in 
1931 and 100.75 for $50,000 judgment-funding bonds matur­
ing in 1936.

Pittsfield School District No. 88 (P. O. P ittsfield), Pike 
County, 111.— Bids.— Following are the bids received on 
July 23 for the' $5,000 4^2%  school-building bonds aw arded, 
as stated in V. 83, p. 290, to the Farmers’ State Bank of 
Pittsfield:
F a r m e r s ’  S t a t e  B a n k .  P l t t s f ’ l d  $ 5 , 0 7 6 1 F i r s t  N a t i o n a l  B a n k ,  P l u s U e k l S 5 , 0 6 0

Securities are dated Aug. 15 1906.
Plum Coulee School District (P. O. Plum Coulee), Man.—

Debentures Voted.— A proposition to issue $1,000 6%  building 
debentures carried unanimously at an election held here 
July 2 1 . Maturity $100 yearly beginning Oct. 1 1907.

Ponca, Kay County, Okla.— Bonds Defeated.— The election 
July 31 resulted in the defeat of the propositions to issue the 
$15,000 sewer and $7,000 water 5 %  20-year bonds, mention 
of which was made in V. 83, p . 175.

Portsmouth, V a .— Western?-Branch School D istrict.—  
Description of Bonds.— We are advised that the $50,000 4 % %  
school bonds awarded on July 6 to Alvah Martin at par 
(V. 83, p. 176) are dated July 2 1906. Denominations 
$ 1,000 and $500. Interest semi-annual. Maturity twenty 
years, subject to call after fifteen years.

Rapid City, Pennington County, So. D ak .— Bonds Not 
Sold.— The following bids, both of which were declined, were 
received on July 30 for the $40,000 5%  5-20-year (optional) 
coupon sanitary-sewer assessment bonds described in V. 83, 
p. 115:
J n o .  N u v e e n  &  C o . ,  C h i e a g o _ $ 4 0 , 2 1 2  | S .  A .  K e a n ,  C h i c a g o _ _ _ _ _ _ $ 4 0 , 0 2 0

Raton School District No. 11 (P. O. R aton), Colfax 
County, N. M ex .— Bond Sale.— O n  A u g .  6  th e  $ 1 0 ,0 0 0  5 %  
2 0 -3 0 -y e a r  ( o p t i o n a l )  c o u p o n - b u i ld in g  b o n d s  d e s c r ib e d  in  
V .  8 3 ,  p .  2 3 0 , w e r e  a w a r d e d  t o  th e  F ir s t  N a t io n a l  B a n k  o f  
R a t o n  a t  1 0 1 .6 0 .

Ravia, Ind. T er.— Bond Offering.— P r o p o s a ls  w ill  b e  r e ­
c e iv e d  u n t i l  12 m . ,  A u g .  1 5 , b y  F .  j .  B a u m , S e c r e t a r y  S c h o o l  
B o a r d ,  f o r  $ 4 ,0 0 0  5 %  c o u p o n  b o n d s .  D e n o m in a t i o n  $ 1 ,0 0  0  
I n t e r e s t  s e m i-a n n u a l .  M a t u r i t y  t w e n t y  y e a r s ,  s u b j e c t  t o  
c a l l  a f t e r  te n  y e a r s .  A  d e p o s i t  o f  $ 1 ,0 0 0  w il l  b e  r e q u ir e d  o f  
t h e  s u c c e s s fu l b id d e r .

Roseau School D istrict No. 12 (P. O. Roseau), Roseau 
County, M inn.— Bond Sale.— T h is  d is t r i c t  r e c e n t ly  a w a r d e d  
$ 6 ,0 0 0  4 %  5 -1 0 -y e a r  (s e r ia l)  s c h o o l - b u i ld in g  b o n d s  t o  t h e  
S t a t e  o f  M in n e s o t a  a t  p a r .  D e n o m in a t i o n  $ 1 ,0 0 0 .  D a t e  
A u g .  3 1 9 0 6 . I n t e r e s t  a n n u a l ly  o n  J u ly  1. P r e v io u s  m e n ­
t i o n  o f  th is  sa le  w a s  m a d e  in  th e  is s u e  o f  J u ly  1 4 , p a g e  1 1 4 , 
u n d e r  th e  h e a d  o f  M in n e s o t a .

Rum ford, Oxford County, M e .— Bonds Not Sold.— L o c a l  
r e p o r t s  s t a t e  t h a t  n o  b id s  w e r e  r e c e iv e d  o n  A u g .  1 f o r  $ 4 0 , -  
0 0 0  3 L £ %  2 0 -y e a r  f u n d in g  b o n d s 'o f f e r e d  o n  t h a t  d a y .

St. Peter, Nicollet County, M inn .— Bonds Voted.— T h e  
e le c t io n  J u ly  31  r e s u lt e d  in  a  v o t e  o f  2 0 8  t o  25  in  f a v o r  o f  
is s u in g  th e  $ 3 5 ,0 0 0  4 %  s c h o o l - b u i ld i n g  b o n d s  m e n t io n e d  in  
V .  8 3 , p .  1 7 6 . M a t u r it y  $ 2 ,0 0 0  y e a r ly  b e g in n in g  t w o  y e a r s  
f r o m  d a te .  D a t e  o f  s a le  n o t  y e t  d e t e r m in e d .
^.Salem, M ass.— Temporary Loans.— T h is  p la c e  r e c e n t ly  
b o r r o w e d  $ 3 0 ,0 0 0  a t  4 . 4 7 %  d is c o u n t  a n d  $ 5 0 ,0 0 0  a t  4 . 7 8 %  
d is c o u n t .  T h e  f o r m e r  lo a n  m a t u r e s  N o v .  9 1 9 0 6  a n d  t h e  
la t t e r  J a n . 10 1 9 0 7 .

Santa Clara County (P. O. San Jose), Cal.— Bonds Voted.—  
A c c o r d in g  t o  l o c a l  r e p o r t s  th e  e le c t io n  h e ld  A u g .  3 r e s u lt e d  
in  fa v o r  o f  th e  $ 3 0 0 ,0 0 0  4 %  1 1 -4 0 -y e a r  (s e r ia l)  c o u n t y ­
b u i ld in g - r e p a ir  b o n d s  m e n t io n e d  in  V .  8 3 ,  p .  1 7 6 .

Sawtelle School D istrict, Los Angeles County, Cal.—  
Bond Sale.— O n  J u ly  3 0  t h e  $ 6 ,2 0 0  7 %  1 -1 0 -y e a r  ( s e r ia l)  
s c h o o l -b u i ld in g  b o n d s  v o t e d  o n  J u n e  14  ( V .  8 3 ,  p .  5 6 )  w e r e  
a w a r d e d  b y  t h e  C o u n t y  T r e a s u r e r  t o  th e  L o s  A n g e le s  T r u s t  
C o . o f  L o s  A n g e le s  a t  1 1 1 .4 5 1  a n d  a c c r u e d  in t e r e s t — a  b a s is  
o f  a b o u t  4 . 6 2 % .  T h e  b id s  w e r e  a s  f o l lo w s :
L o s  A n g e l e s  T r .  C o . ,  L o s  A . $ 6 , 9 1 0  0 0  I 
J .  W .  P h e l p s ,  L o s  A n g e l e s -  6 . 8 5 2  0 0  
O a k l a n d  B k .  o f  S a v . ,  O a k ,  6 , 8 3 5  0 0  I 
W .  F .  J o h n s t o n ,  L o s  A n g . -  6 , 8 3 2  4 2  |

W m .  R .  S t a a t s  C o . ,  P a s a . . 5 6 , 8 1 6  0 0
L e w i s  B l a n k e n h o r n . . . . . . . . . 6 , 7 1 0  0 0
M e r c h a n t s ’ T r u s t  C o _ _ _ _ _  6 , 6 4 2  0 0
C l a r a  F .  H o w e s _ _ _ _ _ _ _ _  6 , 3 9 5  0 0

Schenectady, N. Y .— Note Sale.— O n  A u g .  7 th e  $ 1 0 0 ,0 0 0  
t e m p o r a r y  lo a n  c e r t i f ic a t e s  d e s c r ib e d  in  la s t  w e e k ’ s  is su e  
w e r e  a w a r d e d ,  S 5 0 ,0 0 0  t o  t h e  H o m e  S a v in g s  B a n k  o f  A l ­
b a n y  a t  5 %  in t e r e s t  a n d  $ 5 0 ,0 0 0  t o  th e  S c h e n e c t a d y  S a v in g s  
B a n k  o f  S c h e n e c t a d y  a t  5 %  in t e r e s t .  F o l l o w in g  a re  t h e  
b id s :
H o m e  S a v i n g s  B a n k ,  A l b a n y  ( 5 5 0 , 0 0 0 ) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  5 %
S c h e n e c t a d y  S a v i n g s  B a n k ,  S c h e n e c t a d y  ( 5 5 0 , 0 0 0 ) _ _ _ _ _ _ _ _ _ _ _ _  5 %
B o n d  & G o o d w i n ,  N e w  Y o r k  ( 5 1 0 0 , 0 0 0 ) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 5 . 2 3 %
P r o c t e r  &  B o r d e n .  N e w  Y o r k  ( 5 1 0 0 , 0 0 0 ) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ a 5  'A %
M o l l a t  &  W h i t e ,  N e w  Y o r k  ( 5 1 0 0 , 0 0 0 ) _ _ _ _ _ _ _ _ _ _ _ _ _ _  . _ _ _ _ hi>'A%

a A n d  5 1 0  p r e m i u m ,  f t  A n d  5 5  p r e m i u m .
Sierra Madre School District, Los Angeles County, Cal.—

Bond Sale.— On July 30 $14,000 5%  3-16-year (serial) bonds 
were awarded to the Los Angeles Trust Go. of Los Angeles 
at 104.50— a basis of about 4 .647% . The bids were as 
follows:
L o s  A n g e l e s  T r .  C o . , L o s  A n g . 5 1 4  , 6 3 0  I W m .  R .  Staats C o . . PasadenaS 1 4 . 5 4 4  
A d a m s - P h l l l l p s  C o . , L o s  A n g .  1 4 , 5 6 1  J. W. Phelps, Los Angeles.. .  1 4 . 5 4 0

South Bethlehem, Northampton County, Pa. Bonds 
1 oted.— The election Aug. 7 resulted in a vote of 809 to 412 
in favor o f issuing the $75,000 4%  15-30-year (optional) 
street-improvement bonds mentioned in V. 83, p. 230. 
Date of sale not yet decided.

Springfield, M ass.— Temporary Loan.— The. City I reusurer 
recently borrowed $150,000 in anticipation of tax< s from the' 
American Writing Paper Co. of Springfield at. \\N70. Loan 
is dated Aug. 2 1906 and matures Nov. 9 1906.
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Statham , G a .— B o n d  S a le .— An issue o f $8,000 6 %  school 
bonds was recently  awarded to R ob in son -H u m ph rey  Co. o f 
A tlanta at 101 and interest. D enom ination  $200 . Date 
July 2 1906. Interest annual. M aturity $200 jm arly on 
Juty 2 from  1916 to  1935 inclusive and $4,000 July 2 1936.

S tock ton , San Joaquin  C ounty, C al.— B o n d s V o te d — 
B o n d s  D e fe a te d .— A t an election  held July 31 this c ity  v o ted  
on propositions to issue bonds aggregating $764,000, on ly  
one o f w hich  carried— that provid ing for $ 10,000 sanitary- 
sewer bonds.

Strathcona P ublic School D istrict N o. 216 (P . O. Strath- 
con a ), A lta .— D eb en tu re . O ffe r in g .— Proposals will be re­
ceived  until Sept. 4 b y  A . T . M ode, Secretary-Treasurer, 
for $15,000 5 %  coupon  school-bu ild ing debentures. De­
nom ination  $500. Date N ov. 1 1906. Interest annually at 
the Im perial Bank o f  Canada in Strathcona. M aturity 
$500 yearly  from  N ov. 1 1907 to N ov . 1 1938 inclusive. 
D ebenture debt, including this issue, $39,000.

Sulphur, In d . T er .— B o n d s V o te d .— A t an election  held in 
this city  on  A ug. 1 the proposition  to issue the $35,000 
w ater-w orks bonds m entioned in V. 83, p . 176, carried.

Sunnyside, Y akim a C ounty, W a sh .— B o n d s  Ille g a l.— W e 
are advised that the $9,500 6%  coupon  w ater-w orks and elec­
tric-light bonds offered on July 2 (V . 82, p. 1286) were 
irregular and therefore will not be issued.

Sunnyside School D istrict, L os A ngeles C ounty, C al.—  
B o n d  S a le .— The C ounty Treasurer on July 30 awarded 
$12,000 5 %  3-14-year (serial) bonds o f this district to  the 
Los Angeles Trust Co. o f Los Angeles at 104.125— a basis o f 
abou t 4 .4 1 3 % . F ollow ing are the bids:
L o s  A n g e l e s  T r .  C o . . L o s  A n g .  $ 1 2 , 4 9 5  W m .  R .  S t a a t s  C o . ,  P a s a d e n a $ 1 2 , 3 5 6  
A d a m s - P h i i l i p s  C o . , L o s  A n g .  1 2 , 3 9 6  N .  W .  H a r r i s  &  C o . , C h i c a g o ,  1 2 , 2 1 4  
J .  W .  P h e l p s ,  L o s  A n g e l e s , 1 2 , 3 7 5

S w an ton , F u lton  C ounty, Ohio.-— B o n d  O ffe r in g .— P ro­
posals will be received until 12  m ., A ug. 20, at the Council 
Cham ber for $16,000 5 %  w ater-w orks bonds. A uthority , 
election  held June 1 1  and ordinance passed June 18 1906. 
D enom ination  $500. D ate A ug. 1 1906. Interest M arch 1 
and Sept. 1 . M aturity  $500 each six m onths from  M arch 1 
1908 to  Sept. 1 1923 inclusive. A ccrued  interest to be paid  
b y  successful b idder. W . B . E lw ell is Village Clerk.

Sylacauga, Talladega C ounty, A la .— D eta ils  o f S a le .— A s  
s t a t e d  la s t  w e e k ,  t h e  S 1 6 ,0 0 0  5 %  3 0 - y e a r  w a t e r  a n d  s e w e r  
b o n d s  v o t e d  o n  J u l y  2 3  w e r e  a w a r d e d  t o  H .  L .  M c E l d e r r y ,  
T r u s t e e ,  o f  T a l l a d e g a ,  A l a . ,  a t  p a r .  T h i s  a w a r d ,  w e  a r e  
n o w  i n f o r m e d ,  w a s  m a d e  o n  J u l y  2 5 .  T h e  d e n o m i n a t i o n  is  
$ 1 ,0 0 0  a n d  t h e  d a t e  J u l y  1 1 9 0 6 .  I n t e r e s t  s e m i - a n n u a l .

Syracuse, N. Y  . — B o n d  O ffe r in g .— P r o p o s a l s  w i l l  b e  r e ­
c e i v e d  u n t i l  2  p .  m .  A u g .  21  b y  R .  J .  S h a n a h a n ,  C i t y  C o m p ­
t r o l l e r ,  f o r  $ 2 2 5 ,0 0 0  4 %  r e g is t e r e d  l o c a l - i m p r o v e m e n t  b o n d s .  
A u t h o r i t y  C h a p t e r  6 8 4 ,  L a w s  o f  1 9 0 5 ,  a n d  C h a p t e r  1 8 2 ,  
L a w s  o f  1 8 9 8 .  D e n o m i n a t i o n s :  $ 5 ,0 0 0  a n d  $ 2 ,5 0 0 .  D a t e  
A u g .  1 1 9 0 6 . I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  o f f i c e  o f  t h e  
U n i t e d  S t a t e s  M o r t g a g e  &  T r u s t  C o .  o f  N e w  Y o r k  C i t y .  
M a t u r i t y  $ 2 2 ,5 0 0  o n  A u g .  1 f r o m  1 9 0 7  t o  1 9 1 6  i n c l u s i v e .  
B o n d s  w i l l  b e  e n g r a v e d  u n d e r  t h e  s u p e r v i s i o n  o f  t h e  U n i t e d  
S t a t e s  M o r t g a g e  &  T r u s t  C o . ,  N e w  Y o r k  C i t y ,  w h o  w i l l  
a l s o  c e r t i f y  a s  t o  t h e i r  g e n u in e n e s s .

Tajunta School D istrict, L os A ngeles C ounty, C al.— B o n d  
S a le .— A n  is s u e  o f  $ 5 ,0 0 0  5 %  1 - 1 0 - y e a r  ( s e r ia l )  b o n d s  w a s  
a w a r d e d  o n  J u l y  3 0  t o  t h e  Los A n g e le s  T r u s t  C o .  o f  L o s  
A n g e le s  a t  1 0 2 .6 0 — a  b a s i s  o f  a b o u t  4 . 4 6 % .  F o l l o w i n g  a r e  
t h e  b i d s :
L o s  A n g e l e s  T r . C o . , L o s  A n g . . $ 5 , 1 3 0  ! B a r n u m ,  M e r r i l l  &  L a m b _ _ _ _ $ 5 , 1 2 2
W .  F .  J o h n s t o n ,  L o s  A n g e l e s .  5 , 1 3 0 | J .  W .  P h e l p s ,  L o s  A n g e l e s _ _ _ 5 , 1 0 2

Taopi School D istrict (P . O. T aop i), M ow er C ounty, M inn.
— B o n d s V o te d .— T h is  d i s t r i c t ,  a c c o r d i n g  t o  l o c a l  r e p o r t s ,  
h a s  v o t e d  t o  is s u e  $ 5 ,0 0 0  b u i l d i n g  b o n d s .

Terrell, K aufm an C ounty , T e x .— B o n d s V o te d .—T h is  c i t y  
o n  A u g .  7  v o t e d  in  f a v o r  o f  m u n i c i p a l  o w n e r s h ip  o f  t h e  
e l e c t r i c - l i g h t - p l a n t .

T iconderoga  U nion  Free School D istrict N o. 5 (P . O. 
T icon d erog a ), E ssex  C ounty, N. Y .—B o n d  O ffe r in g .— P r o ­
p o s a ls  w i l l  b e  r e c e i v e d  u n t i l  2  p .  m . ,  A u g .  2 2 ,  b y  W .  W .  
R i c h a r d s ,  T r e a s u r e r ,  f o r  $ 5 3 ,0 0 0  4 %  s c h o o l - b u i l d i n g  b o n d s .  
A u t h o r i t y ,  C h a p t e r  5 5 6 ,  T i t l e  8 ,  A r t i c l e  2 ,  S e c t i o n  9 ,  L a w s  o f  
1 8 9 4 ; a l s o  v o t e  o f  1 1 0  t o  1 4  a t  s p e c ia l  e l e c t i o n  h e ld  J u l y  31
1 9 0 6 . I n t e r e s t  M a y  1 a n d  N o v .  1 a t  h e  N a t i o n a l  B a n k  o f  
N o r t h  A m e r i c a  in  N e w  Y o r k  C i t y .  M a t u r i t y  $ 2 ,0 0 0  y e a r l y  
f r o m  M a y  1 1 9 1 7  t o  M a y  1 1 9 4 1  i n c l u s i v e  a n d  $ 3 ,0 0 0  M a y  1

N E W  LO AN S.
§ 100,000 

WATER BURY, CONN.,
4% Sewerage Bonds.

C i t y  C l e r k ' s  O f f i c e ,  C i t y  H a l l ,  
W a t e r b u r y ,  C o n n . ,  A u g .  1 s t ,  1 9 0 6 .

F- S e a l e d  p r o p o s a l s  w i l l  b e  r e c e i v e d  a t  t h i s  o f f i c e  
u n t i l  S  o ’ c l o c k  p .  m .  M o n d a y ,  S e p t e m b e r  1 0 ,  
1 9 0 6  ( a t  w h i c h  t i m e  t h e y  w i l l  b e  o p e n e d  i n  p u b l i c  
a t  a  m e e t i n g  o f  t h e  B o a r d  o f  A l d e r m e n )  f o r  t h e  
p u r c h a s e  o f  t h e  f o l l o w i n g - d e s c r i b e d  b o n d s :

$ 1 0 0 , 0 0 0 ,  t h e  S e w e r a g e  B o n d s  o f  t h e  C i t y  o f  
W a t e r b u r y ,  b e a r i n g  d a t e  J u l y  1 ,  1 9 0 6 ,  o f  t h e  
d e n o m i n a t i o n  o f  5 1 , 0 0 0  e a c h ,  b e a r i n g  i n t e r e s t  
a t  t h e  r a t e  o f  f o u r  p e r  c e n t u m  ( 4  % )  p e r  a n n u m ,  
p a y a b l e  s e m i - a n n u a l l y  o n  t h e  f i r s t  d a y s  o f  J a n u ­
a r y  a n d  J u l y  i n  e a c h  y e a r .

T h e  p r i n c i p a l  o f  s a i d  b o n d s  s h a l l  b e  p a y a b l e  
t e n  ( 1 0 )  y e a r s  f r o m  t h e  d a t e  t h e r e o f ,  a n d  b o t h  
p r i n c i p a l  a n d  i n t e r e s t  t o  b e  p a y a b l e  b y  N e w  
Y o r k  d r a f t  a t  t h e  o f f i c e  o f  t h e  C i t y  T r e a s u r e r  
w i t h i n  t h e  C i t y  o f  W a t e r b u r y .

T h e  i s s u e  o f  s a i d  b o n d s  i s  a u t h o r i z e d  b y  r e s o ­
l u t i o n  o f  t h e  G e n e r a l  A s s e m b l y  o f  C o n n e c t i c u t ,  
a p p r o v e d  M a y  2 3 ,  1 8 9 5 .  T h e  b o n d s  w i l l  b e  
c o u p o n .

B i d s  s h o u l d  b e  m a r k e d  “ P r o p o s a l s  f o r  B o n d s , ”  
a n d  a d d r e s s e d  t o  W i l l i a m  H .  S a n d l a n d ,  C i t y  
C l e r k ,  W a t e r b u r y ,  C o n n . ,  a n d  t o  b e  a c c o m p a n i e d  
b y  a  c e r t i f i e d  c h e c k ,  p a y a b l e  t o  t h e  o r d e r  o f  t h e  
C i t y  T r e a s u r e r ,  f o r  o n e  p e r  c e n t  ( 1  % )  o f  t h e  
p a r  v a l u e  o f  t h e  b o n d s  b i d  f o r ,  a s  a  g u a r a n t y  
o f  g o o d  f a i t h  u p o n  t h e  p a r t  o f  t h e  b i d d e r .

N o  b i d  f o r  l e s s  t h a n  p a r  o r  t h e  f a c e  v a l u e  o f  
t h e  s a i d  b o n d s  a n d  t h e  a c c r u e d  i n t e r e s t  t h e r e o n  
c a n  b e  a c c e p t e d .

T h e  r i g h t  t o  r e j e c t  a n y  a n d  a l l  b i d s  i s  r e s e r v e d .
A t t e s t :  W I L L I A M  H .  S A N D L A N D .

C i t y  C l e r k ,
W a t e r b u r y ,  C o n n .

F. R. FU LTON  & C 0 .5
Municipal Bonds.

181 LA S A L L E  S T R E E T .
CHICAGO.

H IG H  G R A D E  B O N D sT
L i s t s  n p o n  r e q u e s t .

Denison & Farnsworth,
B O S T O N  a n d  C L E V E L A N D .

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION 

BONDS
Bought and Sold.

W . J. H A Y E S  & SO N S,
C L E V E L A N D . O H IO . BOSTON, M A S 8.

N E W  LO A N S
# 0,000

City of W esfhope, No. Dak.,
5% BO.NDS.

N o t i c e  i s  h e r e b y  g i v e n  t h a t  t h e  C i t y  C o u n c i l  
i n  a n d  f o r  t h e  C i t y  o f  W e s t h o p e ,  B o t t i n e a u  
C o u n t y ,  S t a t e  o f  N o r t h  D a k o t a ,  w i l l  s e l l  n e ­
g o t i a b l e  b o n d s  o f  s a i d  C i t y ,  i n  d e n o m i n a t i o n s  
o f  f i v e  h u n d r e d  ( $ 5 0 0  0 0 )  D o l l a r s  e a c h ,  i n  t h e  
t o t a l  s u m  o f  s i s  t h o u s a n d  ( $ 6 , 0 0 0  0 0 )  D o l l a r s ,  
p a y a b l e  i n  t w e n t y  y e a r s  f r o m  d a t e  o f  i s s u e ,  
w i t h  i n t e r e s t  a t  t h e  r a t e  o f  f i v e  ( 5 )  p e r  c e n t  p e r  
a n n u m ,  p a y a b l e  a n n u a l l y ,  a n d  w i l l  r e c e i v e  
s e a l e d  b i d s  t h e r e f o r  u n t i l  t h e  3 R D  D A Y  O F  
S E P T E M B E R ,  A .  D .  1 9 0 6 ,  a t  e i g h t  ( 8 )  o ’ c l o c k  
p .  m .  S a i d  b o n d s  w i l l  b e  s o l d  t o  t h e  h i g h e s t  
a n d  b e s t  b i d d e r  f o r  c a s h .  E a c h  b i d  m u s t  b e  
a c c o m p a n i e d  b y  c e r t i f i e d  c h e c k  f o r  f i v e  ( 5 )  p e r  
c e n t  o f  t h e  a m o u n t  b i d ,  s a i d  c h e c k s  t o  b e  r e ­
t u r n e d  t o  u n s u c c e s s f u l  b i d d e r s ,  a n d  c h e c k  o f  
s u c c e s s f u l  b i d d e r  s h a l l  b e  f o r f e i t e d  o n  r e f u s a l  
t o  a c c e p t  b o n d s .  A l l  b i d s  t o  b e  a d d r e s s e d  t o  t h e  
C i t y  A u d i t o r .  S a i d  C i t y  C o u n c i l  r e s e r v e s  
t h e  r i g h t  t o  r e j e c t  a n y  o r  a l l  b i d s .

-  ( S i g n e d )  A U G .  S O U C I E ,  M a y o r .
A t t e s t :  C .  N .  M O R W O O D ,

C i t y  A u d i t o r .

R. L. DAY &  CO.,
BANKERS,

35  Congress Street, 3 Nassau Street, 
BOSTON. NEW YORK,

MEMBERS
NSW  YORK AHD BOSTON

S T O C K  E X C H A N G E S .

S T A T E , M U N IC IP A L  AMD H IG H  G R A D E  
R A IL R O A D  SE C U R ITIE S.

M U N IC IP A L  AND R A IL R O A D
BO N D S.

LIST ON APPLICATION.

3EASON0OOD & MAYER
M e r c a n t i l e  L i b r a r y  B c I I A l n g ,  

C I N C I N N A T I .

SU N O S STOCK CERTIFICATES
E n g r a v e d  o n  s t e e l  o r  l i t h o r g a p h e d ,  o r  
p a r t l y  p r i n t e d  a n d  p a r t l y  l i t h o g r a p h e d .
B o o k  o f  1 0 0  c e r t i f i c a t e s ,  s t e e l - p l a t e  
b o r d e r ,  a n d  s e a l  p r e s s ,  $ 1 5 :  c h e a p e r
s t y l e s  a s  l o w  a s  S 2  5 0  f o r  a  b o o k  o f  5 0 .

AL3EET B. KING & CO. 206 Broadway, N,Y.

N E W  LOANS.
§ 5 3 , 0 0 0

TICO ND ERO G A, N. Y.,
Union Free School Di&tf ict No. 5 

SCHOOL BONOS
S e a l e d  p r o p o s a l s  r e c e i v e d  u p  t o  t w o  P .  M . ,  

A U G U S T  2 2  1 9 0 6 .  A d d r e s s  t o  W .  W .  R i c h a r d s .  
T r e a s u r e r ,  T i c o n d e r o g a .  N .  Y .  R a t e  4 %  
P a y a b l e  s e m i - a n n u a l l v  M a y  1 s t  a n d  N o v .  1 s t .  
$ 2 , 0 0 0  d u e  M a y  1 s t  1 9 1 7  a n d  $ 2 , 0 0 0  e a c h  y e a r  
o n  M a y  1 s t  f o r  2 4  y e a r s  a n d  $ 3 , 0 0 0  o n  M a y  1 s t .  
1 9 4 2 .  P r i n c i p a l  a n d  i n t e r e s t  p a y a b l e  a t  N a t i o n a l  
B a n k  o f  N o r t h  A m e r i c a ,  N .  Y .  C i t y .

W .  L .  G I L S O N ,
C l e r k .

H. W. NOBLE £ COMPANY,
Detroit.

New Y ork. Philadelphia.
M U N ICIPAL

AND
P U B L IC  S E R V IC E  C O R P O R A T IO N

B O N D S.

T ro w b rid g e  & Niver Co.
M U N IC IP A L  A N D  P U B L IC  SE R V IC E

B O N D S.
CHICAGO, BOSTON,

1st Nat. Bank Bldg, 60 State Street

MacDonald, McOoy & Go.,
MUNICIPAL AND CORPORATION

B O N D S.
181 La  Salle Street, Chicago.

Established ISS>5.

H. C. Speer & Sons Co.
First Nat. B an k B u ild in g , Chicago. 

OITY C O U N T Y  
AND TO W N SH IP

BONDS.
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1942. These securities take the place o f the $15,000 bonds 
aw arded on June 7 to John D. E veritt & Co. o f New Y ork  
C ity. (V . $ 2 , p . 1039.) Subsequent to the June award it 
was found necessary to issue SS,000 additional bon d s, and 
as there was som e criticism  on  the part o f the attorneys for 
som e o f  the bidders at the June sale as to  the correctness o f 
the proceedings at the district m eeting at which the $45,000 
bonds were authorized, the district concluded  to hold  another 
m eeting and authorize the full am ount needed. B onded 
d eb t, including this issue, S64,000. Assessed valuation , 
S I ,423,280.

The official notice of ihis bond offerin'] will be found among 
the advertisements elsewhere in this Department.

T ift C ou n ty  (P . O . T ifto n ), G a .— Bonds Defeated.— This 
cou nty  on  July 21 defeated a proposition  to issue S13,000 
ja il bonds.

T ioga  In d ep en d en t School D istr ict (P . O . T io g a ), G rayson  
C ou n ty , T e x .— Bond Sale.— W e are advised that the $12,000 
5 %  coupon  school-bu ild ing bonds offered but not sold  on 
July 2 vY. S3, p. 231) were purchased on A ug. 1 by  the 
State B oard  o f E ducation .

T ro y , N . Y . — Bond Sale.— I t  is reported  that $165,000 4 %  
1 -20-year (serial) deficiency water bonds were aw arded on  
A ug. 6 to the T roy  Savings Bank at par.

T ru m b u ll C ounty R o ad  D istr ic t N o . 1 (P . O . W a rre n ), 
O h io .— Bond Sale.— On A ug. 4 the $50,000 5 %  9 1-5-year 
(averag coupon road -im provem ent bon ds described in 
V . S3, p . 231, were aw arded to  Breed & H arrison o f C incin­
nati at 105.631 and accrued in terest— a basis o f abou t 4 .2 5 % . 
The bids were as follow s:
B r e e d  &  H a r r i s o n .  C i n c i n . $ 5 2 , 8 1 5  8 0 1 W .  J .  H a y e s  &  S o n s ,  C l e _  . $ 5 2 , 0 9 0  0 0  
W e i l .  R o m  A -  C o . .  C l n c i l l .  5 2 , 6 5 0  0 0  I H a y d e n ,  M U l e r  &  C o . ,  C l e .  5 2  0 7 5  0 0  
D e n i s o n  A  F a r n s w o r t h . C l e  5 2 , 5 5 5  0 0 1 H o e h l e r  &  C u m m i n g s ,  T o l .  5 1 , 8 8 7  5 0  
F .  L .  F u l l e r  &  C o . .  C l o v e .  5 2 , 5 1 0  0 0  N e w  F i r s t  N a t i o n a l  B a n k ,
E m e r y ,  A n d e r s o n  &  C o . , C l  5 2 . 2 1 5  0 0 1  C o l u m b u s _ _ _ _ _ _ _ _ _ _ _  5 1 , 1 1 6 . 0 0
O t i s  &  H o u g h .  C l e v e l a n d .  5 2 , 1 2 5  0 0  I S .  A .  K e a n ,  C h i c a g o _ _ _ _  5 1 , 0 0 0  0 0

V a lle y  School D istrict N o . 33  (P . O . V a lle y ) , D o u g la s  
C ou n ty , N e b .— Bond Offering.— Proposals will be  received 
until S p . m ., A ug. 15, b y  P . O . H arrier, D irector B oard of

E du cation , for $9,000 registered building bonds. In ter­
est sem i-annually at the office o f the C ounty Treasurer. 
M aturity $1,000 yearly  beginning July 15 1917. Certified 
check  for $500 required. Interest not to exceed 5 % .

V a n  W e r t  C ou n ty  (P . O . V a n  W e r t ) ,  O h io .— Bond O ffering. 
Proposals will be received until 1 p . m . to -da y  (A ug. 11) by  
W . II. T roup , C ounty A uditor, for $16,200 4 J^%  ditch- 
im provem ent bonds. A uthority  Sections 4481 and 4482 o f 
the R evised Statutes. D enom ination  $900. D ate A ug. 30 
1906. Interest sem i-annually at the C ounty Treasury. 
M aturity $5,400 A ug. 30 1907, $5,400 A ug. 30 1908 and 
$5,400 Aug. 30 1909. Certified check on som e bank in Van 
W ert for $500 is required. Successful bidder to furnish 
blank bonds.

V ern on  T o w n sh ip  (P . O . T iro ), C raw ford C ou n ty , O h io .—
Bonds Not Sold— Bond O fferin g .— No bids were received on 
July 12 for the $20,000 4 %  road-im provem ent bonds de­
scribed in V . 83, p. 57. These bonds are being re-offered 
and proposals will be received this time until 12 m . A ug. 13.

V eron a , A lle g h e n y  C ou n ty , P a .— Bond O ffering.— P ro­
posals will be received until 8 p. m . A ug. 29 b y  John P . 
Stroud, Chairman Finance C om m ittee, for $17,000 4 %  street- 
im provem ent bonds. D enom ination  $500. D ate Sept. 1 
1906. Interest sem i-annually at the F irst N ational Bank of 
V erona. M aturity from  1908 to  1936 inclusive. B onds are 
exem pt from  State tax . Certified check  for $100 required.

W a sk o m  In d e p en d en t School D istr ict (P . O . W a s k o m ),  
H arrison  C ou n ty , T e x .— Bond Sale.— The $2,000 5 %  10-20- 
3rcar (optional) school-house bonds registered b y  the State 
Com ptroller on  July 27 (V . 83, p . 291) were aw arded to the 
State Board o f E ducation  at par and interest on A ug. 1.

W a y c r o ss , W a r e  C ou n ty , G a .— Bond O ffering.— Proposals 
will be received until 10 a. m . Sept. 15 b y  A . M. K n ight, 
M ayor, for the $50,000 street-paving, $25,000 school and 
$25,000 sewer, 5 %  30-year bonds v oted  on Ju ly  7 (V . 83, 
p. 158). D enom ination  $1,000. D ate O ct. 1 1906. In ter­
est sem i-annually in New Y ork  C ity. Certified check for  
$5,000, payable  to the M ayor and the City C ouncil, is re­
quired .

____ NEW LOANS.
§ 2 5 , 0 0 0

A N N A P O L I S ,  M D.,
4 %  B O N D S

SEALED PROPOSALS
Will be received by the Mayor, Counsellor and 
Aldermen of the City of Annapolis, to be opened 
at 12 o'clock noon, September 4th at the 
Council Chamber In Annapolis, for 525,000 bonds 
of the City of Annapolis. Cannot be sold for 
less than par. Said are to be Issued In five-year 
series, dated October 1st 1906, for $5,000 In 
each series, $1,000 each, bearing interest at 4% . 
Assessable basis, 51,800,000. Tax rate, 90 cents 
per 5100. Bonded indebtedness, $158,000, of 
which $15,000 will be paid in 1907. In sinking 
fund, 537,123 46. For further information, ad­
dress

JOHN DE P. DOUW, Mayor.

ERVIN & COMPANY,
BANKERS,

( New York 8tock Exchange,
8m era ( Philadelphia Stock Exchange.

BO N D S F O R  IN V E S T M E N T .
48 Exchange Place, Drexel Building, 

New York. Philadelphia.

MUNICIPAL
AND

Public Service Corporation 
BONDS.

E. H. ROLLINS & SONS.
B O ST O N .

D en ve r. C h ica g o . S a a  F ra n c isc o .

Blodget, Merritt 8c Co ,
BANKERS,

16 Congress Street, Boston.
3H N A 3M A U  S T R E E T ,  N E W  Y O R K .

STATE C i r r  k RAILROAD BONDS.

IN V E S T M E N T S .
Specialists in New Jersey Securities.

E i s e l e  & KINO,
BANKERS,

Members of New York and Philadelphia 
Stock Exchanges.

Private Wires to 7 5 7 -7 5 9  Broad St..
N .  Y .  <fc P h i l a d e l p h i a .  N E W A R K .

Perry, Coffin & Burr,

INVESTM ENT BONDS.
60 State Street, 

BOSTON .

Albert Kleybolte & Co.,
4 0 9  W a l n u t  Street ,  

C I N C I N N A T I ,  O .

Carefully Selected 
M U N IC I P A L  B O N D S

And other Hi^h-Crade 
Investment Securities.

Full descriptions showing price and Income 
on application.

Whiting Papers

F o r  F i n e  C o r r e s p o n d e n c e
and for General Business Uses are 
standard, marie in Ledger, Bond, 
Linen and Fine Writing In variety.

W HITING PAPER CO,,
New York. Philadelphia. Chicago.

M i l l s .  H o l y o ke ,  M u i .

M ISCELLANEO US.

CA& r  $ii,o ao ,o o o
T it l e  g u a r a n t e e
a n d T R U S T  c o m p a n y

176 Broadway, New York.
17S Rerasen Street, Brooklyn.

198 Montague Street. Brooklyn Banking Dapt.

Examines & guarantees Heal Estate Titles.
Loans M oney on Dond and Mortgage.

Furnishes Mortgages to Investors.
Receives Deposits subject to check, allowing 

Interest.
Does all Trust Company Business.

FINANCE COMMITTEE.
In Charge of Banking Interests.

EDW ARD T. BEDFORD.
CLARENCE H. KELSEY.

EDGAR L. MARSTON.
WILLIAM H. NICHOLS.

JAMES H. OLIPHANT.
CHARLES A. PEABODY.

JACOB H. SCHIFF.
JAMES SPEYER.

EDW ARD O. STANLEY.

CLARENCE H. KELSEY PreUdent.
FRANK BAILEY, VIce-Pre«ldent.

EDW ARD O. STANLEY Second Vice-President, 
Manager Banking Department. 

CLINTON D. BURDICK. Third Vice-President.
J. W R AY CLEVELAND, Secretary. 

ARTHUR TERRY, Treasure 
FRANK L. SNIFFEN, Manager Brooklyn Banking 

Department.

1850 1906

The United States Life 
Insurance Co.

IN  T H E  C IT Y  O F N E W  Y O R K .

JOHN P. MUNN, M. D., President.
Finance Committee

JAMES R. PLUM...................................................Leather
CLARENCE H . KELSEY. Prea. Title Quar. 4  Tr. Co. 
WM. H . P O R T E R ..P rei. Chemical National B ank ..

Good men, whether experienced In life Insurance or 
not may make direct contract* with this company 
for a limited territory If desired, and secure for them- 
selves. In addition to Orst year's commission a renewal 
Interest Insuring an Income for the future. Addreta ths 
Company at Its Home OOlce, No. 277 Broadway. New 
York City.
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Webb City, Jasper County, M o.— Bonds N ot S old . — N o  
b i d s  w e r e  r e c e i v e d  o n  A u g .  6  f o r  t h e  $ 7 , 6 5 0  4 ) ^ %  1 0 - y e a r  
j u d g m e n t - f u n d i n g  b o n d s  d e s c r i b e d  i n  V .  8 3 ,  p .  2 9 1 .

Weleetka School District, Ind. Ter.— B ond S a le .— A n  
i s s u e  o f  $ 1 1 , 2 0 0  6 %  2 0 - y e a r  b u i l d i n g  b o n d s  w a s  r e c e n t l y  
a w a r d e d ,  i t  i s  s t a t e d ,  t o  R .  J .  E d w a r d s  o f  O k l a h o m a  C i t y  
f o r  a  p r e m i u m .  S e c u r i t i e s  a r e  d a t e d  A u g .  1 5  1 9 0 6 .

Wellston, Jackson County, Ohio.— B ond S a le . — O n  A u g .  6 
t h e  $ 1 1 , 0 0 0  4 %  1 - 1 1 - y e a r  ( s e r i a l )  c o u p o n  s t r e e t - i m p r o v e ­
m e n t  ( c i t y ’ s . p o r t i o n )  b o n d s  d e s c r i b e d  in  V .  8 3 ,  p .  2 9 2 ,  w e r e  
a w a r d e d ,  i t  i s  s t a t e d ,  t o  t h e  F i r s t  N a t i o n a l  B a n k  o f  W e l l s t o n  
f o r  $ 1 1 , 0 2 2 — a  b a s i s  o f  a b o u t  3 . 9 6 2 % .  A  b i d  w a s  a l s o  r e ­
c e i v e d  f r o m  t h e  B r i g h t o n - G e r m a n  B a n k  C o .  o f  C i n c i n n a t i  
f o r  $ 1 1 , 0 2 5  a n d  a c c r u e d  i n t e r e s t ,  l e s s  $ 1 2 5  f o r  a t t o r n e y ’ s  
f e e s  a n d  o t h e r  e x p e n s e s ;  a l s o  o n e  f r o m  S p i t z e r  &  C o .  o f  
T o l e d o  o f  p a r  a n d  $ 1 7  p r e m i u m  le s s  e x p e n s e s .

West Alexandria, Preble County, Ohio.—B ond O fferin g .—  
P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  1 p .  m .  A u g .  1 8  b y  t h e  V i l ­
l a g e  C o u n c i l  a t  t h e  o f f i c e  o f  H .  C . G l a n d e r ,  V i l l a g e  C l e r k ,  f o r  
$ 1 1 , 0 0 0  4 %  c o u p o n  b o n d s .  D e n o m i n a t i o n  $ 5 0 0 .  I n t e r e s t  
A p r i l  1 a n c H J c t .  1 a t  t h e  F a r m e r s ’ a n d  C i t i z e n s ’ B a n k  o f  W e s t  
A l e x a n d r i a .  M a t u r i t y  $ 5 0 0  y e a r l y  o n  O c t .  1 f r o m  1 9 1 6  t o  
1 9 2 6  i n c l u s i v e .  C e r t i f i e d  c h e c k  f o r  5 %  o f  t h e  b o n d s  b i d  f o r ,  
p a y a b l e  t o  t h e  V i l l a g e  T r e a s u r e r ,  is  r e q u i r e d .  A c c r u e d  i n ­
t e r e s t  t o  b e  p a i d  b y  p u r c h a s e r .

West Allis and Greenfield Joint School District No. 5  
(P. O. West Allis), Milwaukee County, W is.—Bonds N ot 
A w a rd ed .— W e  a r e  i n f o r m e d  t h a t  n o  a w a r d  w a s  m a d e  o n  
A u g .  7  o f  t h e  $ 1 8 , 0 0 0  5 %  s c h o o l  b o n d s  d e s c r i b e d  in  V .  8 3 ,  
p .  2 9 2 ;  a l s o  t h a t  “ o n  a c c o u n t  o f  c h a n g e  i n  a d m i n i s t r a t i o n  
o f  s c h o o l s  J u l y  3 0 ,  t h e  b o n d s  c a n n o t  b e  i s s u e d . ”

West Branch, Cedar County, Iowa.—B ond E lection P ro ­
p osed .— I t  i s  s t a t e d  in  l o c a l  p a p e r s  t h a t  a  p e t i t i o n  i s  b e i n g  
c i r c u l a t e d  in  t h i s  p l a c e  a s k i n g  t h e  c o u n c i l  t o  c a l l  a  s p e c i a l  
e l e c t i o n  f o r  t h e  p u r p o s e  o f  v o t i n g  o n  a  p r o p o s i t i o n  t o  i s s u e  
w a t e r - w o r k s  b o n d s .

West Chester, Chester County, Pa.—B ond E lection P os t­
pon ed .— W e  a r e  a d v i s e d  t h a t  t h e  e l e c t i o n  w h i c h  w a s  t o  h a v e  
b e e n  h e l d  J u l y  3 1  t o  v o t e  o n  t h e  q u e s t i o n  o f  i s s u in g  t h e  
$ 2 5 , 0 0 0  s e w e r - i m p r o v e m e n t  b o n d s ,  m e n t i o n  o f  w h i c h  w a s  
m a d e  i n  V .  8 3 ,  p .  1 7 8 ,  h a s  b e e n  p o s t p o n e d  u n t i l  S e p t .  1 1 .

Westhope, Bottineau^County, N. Dak.—B ond O fferin g . —  
P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  8  p .  m .  S e p t .  3  b y  C . N .  
M o r w o o d ,  C i t y  A u d i t o r ,  f o r  $ 6 ,0 0 0  5 %  c o u p o n  w a r r a n t -  
f u n d i n g  b o n d s .  A u t h o r i t y  S e c t i o n s  2 9 8 1 - 2 9 8 7 ,  S t a t u t e s  o f  
1 9 0 5 .  D e n o m i n a t i o n  $ 5 0 0 .  D a t e ,  d a y  o f  s a l e .  I n t e r e s t  
a n n u a l l y  a t  p l a c e  t o  s u i t  p u r c h a s e r .  M a t u r i t y  t w e n t y  y e a r s .  
C e r t i f i e d  c h e c k  f o r  5 %  o f  t h e  a m o u n t  b i d ,  p a y a b l e  t o  t h e  
c i t y  o f  W re s t h o p e ,  i s  r e q u i r e d .  B o n d e d  d e b t ,  t h i s  i s s u e .  
A s s e s s e d  v a l u a t i o n  f o r  1 9 0 6 ,  $ 1 3 2 ,5 6 8 .

The o fficia l notice of this bond offering will be found  am ong  
the advertisem ents elsewhere in  this D epartm ent.

Westport, Decatur County, Ind.—Bonds N ot S old .— N o  
b i d s  w e r e  r e c e i v e d  o n  A u g .  4  f o r  $ 1 , 2 0 0  4 %  c e m e t e r y  b o n d s  
o f f e r e d  b y  t h i s  t o w n  o n  t h a t  d a y .

Yorkton School District, Sask.— Debenture O fferin g .—  
P r o p o s a l s  w e r e  a s k e d  f o r  u p  t o  y e s t e r d a y  ( A u g .  1 0 ;  b y  C . J. 
M c F a r l i n e ,  S e c r e t a r y - T r e a s u r e r ,  f o r  $ 5 , 0 0 0  s c h o o l  d e b e n ­
t u r e s .  M a t u r i t y  p a r t  y e a r l y  f o r  t e n  y e a r s .  W e  w e r e  n o t  
a d v i s e d  a s  t o  t h e  r e s u l t  o f  t h i s  o f f e r i n g  a t  t h e  h o u r  o f  g o i n g  t o  
p r e s s .

Youngstown, Ohio.— B ond S a le .— O n  A u g .  6  t h e  f o l l o w ­
i n g  b i d s  w e r e  r e c e i v e d  f o r  t h e  f o u r  i s s u e s  o f  5 %  b o n d s  d e ­
s c r i b e d  in  V .  8 3 ,  p .  1 1 8 :

$17,000
Street-imp.

Bonds.
R. Kleybolte & Co., Cm__ a$17,947 00
Hoehler & Cummings, Tol__ 17,782 00 
Lamprecht Bros.&Co., Cleve 17,857 00 
Breed & Harrison, Cincinnati 17,892 50 
Hayden, Miller & Co., Cleve. 17,824 00 
Denison & Farnsworth, Cleve 17,820 00 
Weil, Roth & Co., Cincinnati 17,801 00
Otis & Hough, Cleveland__  17,795 65
Atlas Nat. Bank, Cincinnati. 17,775 50 
W. J. Hayes & Sons, Cleve.. 17,687 00 
Brighton-German Bank.Cin. ________

54,865 58,700 59,350
Sidewalk Market St. Chalmers
Bonds. Bonds. A v. Bonds.
4,951 50 aS8,929 50 59,797 504,913 65 8,874 00 a9,821 00
4,95062 ~8,926 20 9,786 50

8,918 25 9,750 00
8,927 00 9,772 00
8,888 79 9,787 58

4,923 66 "sVseo'oo 9,728 00
9,650 50

a Successful bids.
S e a s o n g o o d  &  M a y e r ,  C i n c i n n a t i ,  o f f e r e d  $ 2 7 , 4 4 8  7 4  f o r  

t h e  $ 1 7 , 0 0 0  s t r e e t - i m p r o v e m e n t  a n d  t h e  $ 9 , 3 5 0  C h a l m e r s  
A v e n u e  b o n d s .  A l l  b i d d e r s  a g r e e d  t o  p a y  a c c r u e d  i n t e r e s t .

Ml S C E L  L A N E Q U S .
OFFICE OF THE

m i s c e l l a n e o u s .

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 23rd, 1906.

The Trustees, in  conform ity with the Charter of the Com pany, submit the following statement of its
affairs on the 31 st of December 1905.

Premiums on Marine Risks from 1st January, 1905, to 31st December, 1905---------§2,977,854 37
Premiums on Policies not marked off 1st January, 1905__________________________ 616,551 57

T he A m e r i c a n  M f g . C o .

MANILA SIS A L  A N D  J'dTE

CORDAGE,
Total Marine Premiums_________________________________________________________ S3,594,405 94
Premiums marked off from 1st January, 1905, to 31st December, 1905____________  53,012,213 96
Interest received during the y ea r____________________ 5295,738 65
F.ent, less Taxes and Expenses_______________________  99,338 33 5395,076 98

65 Wall Street, N e w  Y or k .

Losses paid during the year which were estimated in 1904
and previous yea rs ..___________________________ 8271,100 60

Losses occurred, estimated and paid in 1905__________  827,295 95 51,098,396 55
Less Salvages______________________ 5130,068 59
Re-insurances _____________________  35,947 85 166,016 44

5932,380 11

Returns of Premiums-------------------------------------------------------------------  $80,615 47
Expenses, including officers’ salaries and clerks’ compensation, sta­

tionery, newspapers, advertisements, &c__________________  $374,746 88
The Company has the following Assets, viz.:

United States and State of New York Stock, City, Bank and other Securities---------
Special deposits in Banks and Trust Companies-------------------------------------------------
Real Estate corner Wall and William Sts. and Exchange Place----- $4,299,000 00
Other Real Estate and claims due the Company---------------------------  75,000 00

$5,198,042 0C 
1,583,212 84
4,374,000 00

Premium notes and Bills Receivable____________________________________________
Cash in the hands of European Bankers to pay losses under policies payable m

foreign countries_______________________________________________ _________
Cash in Bank----------------------------------------------------------------------------------------------------

1,127,674 S3
175,632 33 
257,865 62

Aggregating $12,716,427 62

A t la n t ic  M u t n a l ' I n s u r a n c e  C o m p a n y  S c r i p  
ot A l l  Y e a r s  b o u g h t  a n d  S o ld ,

JOHN M. GILLESPIE,
Room No. 518 Atlantic Building, 

49-51 Wall Street, NEW YORK.

1906 ISSUE
THE FINANCIAL REVIEW  

contains a five-year monthly range of prices 
for stocks and bonds and other valuable sta­
tistics

Price, $2.
COMMERCIAL & FINANCIAL CHRONICLE 

NEW YORK.

A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next.

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from whic.i 
date all interest thereon will cease. The certificates to be produced at the time of payment and 
canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 31st December, 1905, for which, upon application, certificates will be issued on and 
after Tuesday the First of May next.

By order of the Board,
G. STANTON FLOYD-JONES, Secretary.

GUSTAV AMSINCK, 
FRANCIS M. BACON, 
JOHN N. BEACH, 
WILLIAM B. BOULTON, 
VERNON H. BROWN, 
WALDRON P. BROWN, 
JOSEPH H. CHAPMAN, 
GEORGE C. CLARK, 
CLEVELAND H. DODGE, 
CORNELIUS ELDERT, 
RICHARD H. EWART, 
EWALD FLEITMANN.

TRU STEE S. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON W. HARD, 
MORRIS K. JESUP, 
THEODORE P. JOHNSON, 
LEWIS CASS LEDYARD, 
FRANCIS H. LEGGETT, 
CHARLES D. LEVERICH, 
LEANDER N. LOVELL, 
GEORGE IT. MACY, 
CHARLES IT. MARSHALL,

W H. H. MOORE, 
NICHOLAS F. PALMER, 
HENRY PARISH, 
DALLAS B. PRATT, 
GEORGE W.QUINTARD 
A. A. RAVEN,
JOHN L. RIKER, 
DOUGLAS ROBINSON, 
GUSTAV H. SCHWAB, 
WILLIAM A. STREET 
WILLIAM C. STURGES.

A. A. R .'VEN , President.
CORNELIUS ELDERT, Vice-President. 
THEO. P. JOHNSON, 2d Vice-President. 
JAMES L. LIVINGSTON, 3d Vice-President.

E N G IN E E R S .

J. G. WHITE k  C 0.5
Engineers, Contractors,

43-49 Exchange Place, ■ NEW YORK
I n v e s t i g a t i o n s  a n d  R e p o r t s  on  E le c t r i c  

K a t lv v a y ,  G a s ,  E I - c t r i e  E ig h t ,  a n d  
P o w e r  T r a n s m i s s i o n  P r o p e r t i e s  

f o r  F i n a n c i a l  J n s ' i t m l o n s  
a n d  I n v e s t o r s .

Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built,

London Correspondent:
J .  G ,  W H I T E  A: C O . ,  L i m i t e d ,  

C o l le g e  H i l l ,  C a n n o n  St .
Canadian Correspondents: 

C A N A D I A N  W H I T E  C O . ,  L i m i t e d ,  
M o n t r e a l .

P r i n c i p a l  P h i l ip p in e  Office, M a n i l a ,  P . I .
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