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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, &c., indicates
that the total bank clearings of all the clearing houses of
:he United States for the week ending to-day have been

w Publishers,

$2,562,837,810, against $2,805,945,388 last week and
$%,g§§g§§Qé@$& t[;!/e g:gggr;gapondlng week last year. Per
Week ending Aug. 11 1906. 1905. Cent
$1,332,080,181  $1,098,207,835 + 21.3
Boston 104,146,177 104,964,088 —0.8
Philadeiphia . 99,468,001 90934416  + 9.4
Baltimore___ 20,417,598 17,565,613  + 16.2
Chicago 195,353,961 151,407,845  + 29.0
St. Louis__ 41,012,480 40,895,888  + 0.3
New Orleans. 11,385,544 11,516,327 —1.1
Seven cities, o0 days $1,803,863,942 $1,515,492,012 + 19.0
Other cities, 5 days 336,279,481 302,473,624 + 11.2
$2,140,143,423  $1,817,965,636 + 17.9
All cities, 1day 422,694,387 415,395,050  + 1.8
$2,562,837,810  $2,233,360,686 + 14.8

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
learings being made up by the clearing houses at noon on
‘'mvu.urday, and hence in the above the last day of the week
..us to be In all cases estimated, as we go to press Friday night.

We pn sent below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, Aug, 4, and the results for the corresponding
week in 1905, 1904 and 1903 are also given. Contrasted
with the week of 1905 the total for the whole country shows
a gain of 11.0%. Outside of New York the increase over
1905 is 5.7%.

Week ending August 4.

Clearings al-
Inc. or
1906. 1905. Dec. 1904. 1903.
$ $ S $

New YorK...... 1.809.879.938 1.585,648,499 4+%4 1 1,022.928,139 ,249,434.101
Philadelphia_  137.097.306 132.609,540 + 3.8 93,634,327 111,254 .290
Pittsburgh__ 48.657.311 49.422.840 — 1.5  37,537.617 46,196,079
Baltimore 28.918.043 24,949,566 + 15-9 19,065.123 22,045 .779
Buffalo............. 8.020.302 7,648.003 + 4.9 6,210.542 6.2.58 ,565
v.ashington 5,416.097 4,984.171 + 8.7 4.068,898 4.067 ,826
Albany..... 5.581,379 4,350,398 + 28.3 3.354,789 4.024 470
Rochester....... 4.511.80S 3,490.510 + 29.3 3,217,674 2.667 .624
Scranloir.......... 2.137.943 2.061,294  + 3.7 1,505.883 1,639 .363
Syracuse___ 1.585.491 1.610.396 — 1.6 1.188,928 1,372,527
Wilmington 1.337,386 1 275.085 + 4.9 1.213,809 1,265 .768
Reading.... . 1.398.143 1.036.305 + 34.9 1.034,745
W ilkes-Barre .. 985.625 1.021.730 —3.5 874.388 1,010.396
W heeling 878.678 791,003 + 11.0 044.355 759,818
Binghamton 597.200 — 13.1 472.100 482.400

P, 012.551 564.884  + 8.5 408.001 433.197
(‘hester........ 588.640 505.383 + 16.5 480.400 531.614
Greensburg__ 486.408 537.286 —9.5 310.915 401.167
Franklin.......... 275.000 297.452 75 224.360 269.011

Total Middle.. 2.059.487,699 1.822.402.811 + 13.0 1,822.402,811

Clearings at-

Boston

Providence .
Hartford____
New Haven.
Springfield. _
Worcester _~
Portland___
Fall River _
Lowell

New Bedford
Holyoke

Total New Eng.

Chicago
Cincinnati

Milwaukee
Indianapolis___
Columbus
Toledo

Peoria

Dayton

Fort Wayne
Springfield. 1
Kalamazoo _
Lexington...
Youngstown
Canton___
Rockford
Akron__

South Bend.
Springfield, <
Decatur___
(I\?/Iar)sfield _
uincy
Jacksonville, 111
Jackson
Ann Arbor. _

San Francisco___
Los Angeles. __
Seattle

SaltLake City.
Portland
Spokane.
Tacoma
Helena___
Fargo

Sioux Falls __
Oakland
SanJose

Total Pacific..

Kansas City___
Minneapolis
Omaha

St. Paul

Denver _
St. Joseph

Des Moines..
Sioux City..
Wichita
Davenport.
Topeka
Colorado Springs
Cedar Rapids
Pueblo___
Fremont
Lincoln "~

Tot. oth. West.

St. Louis
New Orleans
Louisville
Houston
Galveston _|I
Richmond
Savannah ___
Memphis ..
Atlanta __
Nashville
Norfolk

Fort Worth........
Birmingham ...
Augusta____
Knoxville
Jacksonville__
Mobile
Little Rocki::::
Charleston
Chattanooga
Macon.............
Columbus. Ga..1

Total Southern
Total all.............
OutsldeN.Y..

Canada—
Montreal
Toronto
Winnipeg
Ottawa
Halifax
Quebec.
Vancouver.
Hamilton
St. John.
London
Victoria __
Oilgary___
Edmonton

Total Canada

U~

596.346
72,795.049*
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Week aiding August 4.

1906. 1905.
8 s
143,286,571 ' 144,969,0L
6,769,70C 6.134.10
4,17.5,612 | 3,067,20
2,930,036 ! 2,212,50c
1,789,427 1,048,94c
1,521.640 J.377,422
2,241,665 1,686.335
742,478 802,302
477,654 400,470
450,147 523,472
465.745 457,146
164,850,675 163,278,973
213,612,588 194,158,665
25,989,900 23,429,300
15,055,746 13,859,954
11,539,647 12.753,867
S,182,061 7,775,514
6,707,727 6,353,244
5,169,60C 4,900,200
3,797,683 4,317.879
2,467,950 2.775,180
2,274,783 2,339,802
1,584,057 1,647,774
1,502,697 1,464,987
789,876 896,684
834,576 872,621
767,564 752,328
657,096 583,009
685,376 535,005
464,303 400,083
488,884 418,086
466,925 403.400
299,512 387,435
418,554 378,963
373,914 360,435
273,437 332,531
299,561 311.144
370,221 298,393
321,153 269,302
255,021 256,574
123.6*0 111,634
305,774,092 283,343,993
41,528.203 37,382,602
10,344,627 9,211.769
8,010,128 6,872,765
4,204,564 4.512,182
5,110,361 4,108,590
3,880,135 2,670,467
3,607,901 2,974,592
619,581 704,646
398,132 467,121
358,275 . 204,219
3,418,201 Not included
Not included
78,061,907 69,108,954
25,192,438 22,583,426
15,952,198 13,636,051
9,451,559 8,423,015
7,878,123 5,993,840
6.537.503 6,076,232
4,148,276
3’388188(8) 2,323,196
1,635,773 1,459,416
1,140,031 1,073,266
1,087,458 891,629
802.973 495,703
730,488 432,268
514,486 495,348
400.000 359,521
121,645 .~ 262.100
1.074.270 Not included
78,504,213 68,653,687
49,954,183 49,041,897
13,754,549 18,760.137
10,806,420 11.576,828
7,832,857 5,356,536
4,364,000 5,303,000
5,644,673 4.800.000
3,257,370 4,178.66S
2,753,440 3,247,616
3,483,103 2,832,205
2,900.000 2,943,528
2,226,805! 1,854,438
2,429,100 1,924,351
1,618,893 1.464.449
1,079,060, 1,344,281
1,190.970 1.277,240
1,125.756; 1,078,651
1.468,083 1,031,795
975.000 791.187
771.230 761,990
1.052,662 924.821
373.582 410.927
205.000 170.555
119.266.802 121,075,100
2.805,945,388 2,527,863,118
996.065.450 942,214.619
27.877.460 27,837,802
21.952.633 19 016.545
9.725.502 273;1122%
2.719.254 ) .
1.78%,922 2.100.000
J.731.945 1.718.360
2.197.995 1.669.761
1.822.479 1,350.612
1.263.281 1.076.602
1.124.414 1.085.098
592.154 581.130
1,042.391 Not Included

Not Included
60.958.299

B. Danta Company, Publishers, 7QH Pine St., N. Y.

2146,

Inc. or
Dec. 1904. 1903.
% S S
—1.:2 118,287,521 125,212,941
+ 10< 6,024,600 6,040,500
+ 36. 3,285,140 2,613,062
+ 32. 2.168,453 2,019,513
-4-81 1.270.205 1.421,553
+ 10.c 1.154,723 1 584,090
+ 32.1 1.644.009 1.590,937
—71 611,508 687,817
+ 19.: 510,373 434,257
—14.C 411.052 507,51 J
+ 1£ 525,169 493 533
+ 1.C 135,892,753 142,005,714
+ 10.C 161,285,312 155,227,332
+ 10.0 24,299,800 21 741,000
+ 8+ 13,502,308 15,608,250
—95 10,533,547 11,414,307
+ 52 7,702,518 0,923,061
+5.6 6.424,693 0,172,827
+ 55 4.189,400 4,626,100
—12.0 3,192,699 3,520,397
—11.1 2,308,403 2,710,493
—2.8 1.959,392 1,992,327
—3.8 1,331,160 1,602,888
+ %153 1,137,235 1,133,814
— 4.4 839,273 672,702
+ 2.0 678,136 057,420
+ 12.7 648,855 484,948
+ 28.1 432,868 755,224
+ 16.0 546,827 597,837
+ 16.9 332.235 363,308
+ 15.7 536,400 620,100
—22.7 421,041 393,423
+ 10.4
+ 3.8 415,346 424,472
—17.S 329,880 319,209
—3.7 197,396 251,507
+ 24.2 301,041 374,260
+ 19.3 268,857 243,465
—0.6 216,770 202,632
+ 10.8 88.917 90,103
+ 7.9 244,117,199 239,123,466
+ 11.1 29,055,918 29,230,782
+ 12.3 6,268,540 6,144,361
+ 16.6 4,320,028 4,491,245
—7.0 2,705,086 2,663,672
+ 24.4 3,392,356 3,491,045
+ 45.3 2,255,510 2.400,883
+21.3 1,674,243 1,558,182
+12.1 802,004 432,564
— 14.8 398,551 417,117
_+75.4 246,350 227,622
in total
in total
+ 13.0 51,118,586 51,057,473
+ 11.6 21,592,026 23,656,271
+ 17.0 12,482.951 12,214.280
+ 12.2 6,311,324 6,635,773
+ 31.4 5,713,328 1,937,458
+ 7.6 4,970,850 5,064,345
+ 17.1 3,452,086 4,332,952
—53 2,130,318 2,151.054
+12.1 1,055,260 963,571
+ 0.2 1,004,304 571,002
+21.0 875,381 1.029.366
+ 02.0 1,037,450 1,249,777
+ 69.0 484.687 480,452
+3.9 408,395
+ 11.3
—53-6 207,522 174,193
in totali
+ 14.4! G0,885,5S2 63,460.788
+ 1.9 46.720,315 46.834.913
—26.7! 10.564,660 10,315.282
—6.7 10,914,335 10.142.063
+ 46-2 4,388,946 5,656.844
—17.7 3.552.500 2.641.000
+ 17.6 4,052.779 3,399.093
—22.0 2,833,612 2.245.775
—15.2 3.758,446 2.712.850
+ 23.0 2.384.6S5 2.192.762
—15 2,696.401 2,573,907
+20.1 1,425.377 1.453.1 13
+ 26.2 1.457.204 1,601.087
+ 10.5 1.063,564 1.073.775
—19.7 915.50«v 709,258
—6.8 1.053.050 1.068,517
+ 4.4 743.432 552.949
+ 42.3
+ 23.2 617,336 745.115
+ 1.2 736,528 717.392
+ 13.8 878.035 827.153
—91 219.195 555.000
+ 20.2 207.047
15 100.182,969 98,557,854
+ 11.0 1,790,698,982 2.048,919.290
+ 57 767.770,843 790,485,189
+0.1 19 394,462 19.449,841
+ 15.4 i |22 illl 12.915.170
+ 23.9 6,013.884 4,305,312
+ 1.7 2.040.752 2.101.813
— 149 2,434.780 2.184.278
+0.8 1.619.911 1,851.150
+31.4 i 175 14 1.472.349
+349 1.086.167 1.137.158
+ 17.4 982,360 1.127.119
+ 3.6 880.3491 842.188
+ 10l L, K 045.301
n total
n total = —
+ 8.7 51.154 173 48.091.754
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THE FINANCIAL SITUATION.

The general opinion has settled into a belief that
such a promising state of the crops as exists in the
United States, if continued to maturity along the
same lines, cannot fail to result in a prosperous con-
dition of business affairs during the coming twelve
months. All other domestic trade surroundings, by
their activity and volume, strengthen the same belief.
Of course this conclusion is coupled with confidence
in fairly easy money, which Secretary Shaw, if cor-
rectly reported, thinks he can assure.
£ Concurrently, European conditions appear to be wear-
ing a more hopeful look than had been anticipated. Par-
liament has adjourned over to October 23, and, as
we have shown in an article on a subsequent page,
it has left legislation affecting British industries
in a much more hopeful shape than was feared
would be the case. This remark refers particu-
larly to South African affairs and the Transvaal Con-
stitution; as to the latter, although the announced
terms of the franchise leave the important question of
control undetermined—that is to say, in some doubt—
the proposal, so far as affecting British interests, is
in so much better shape than had been foreshadowed
that it has been accepted in London gratefully and
hopefully.

Then, too, it seems that the Russian situation, which
has so long and with reason proved more or less of a
bugbear to the industrial affairs of the whole of
Europe, has for the moment at least become much
less disturbed and much less of a disturber than it
was, and especially than it promised to become. If
we can believe reports, the strike, as we write, has
likewise to all appearance failed, while the Govern-
ment has arrested the worst of the leaders and seems
to have obtained the passive submission to the Gov-
ernment and the co-operation of a considerable body
of conservative classes in favor of the stability of offi-
cial affairs. Altogether, the industrial world has
apparently taken on a more cheerful aspect and the
world of finance has the field fairly free for its opera-
tions.

Speaking of Mr. Shaw's plan to keep the money
market easy, a telegram from Washington says that
this might be done by increasing deposits in depositary
banks. The statement is that the working balance in
the Treasury is to-day 80 million dollars. Continuing,
it says: “That balance could fall as low as 30 million
dollars without causing serious concern.” Hence the
claim is that here is loose money in the Government's
strong box to the amount of 50 million dollars “guard-
ing against a money stringency this fall.” If objec-
tion is made to so large an increase in bank deposits
as this transfer would cause, another opening is sug-
gested for an outflow of the surplus Government
money—that is, by the retirement of the Government
4s of 1907 through purchase in anticipation of their
maturity June 30 next year.

A natural inquiry arises, Why was it that the 30
million Panama bonds were sold if the proceeds were
not needed? If that money had been left in the
market supplying bank reserves, stringency would not
be a fear; such a condition would have been averted.
According to last Saturday’'s New York City bank
return the gross reserves were reported on that day
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only $283,272,500, against $311,445,100 same date in
1905 and $357,655,200 same date in 1904. Conse-
guently these Washington dispatches that are show-
ing such an extreme plethora of funds in the Sub-
Treasury are found to have taken every dollar of the
addition, and more, too, out of the New York reserves.
That is to say, according to the above figures, gross
reserves of our New York Clearing-House banks were
last Saturday $28,172,600 smaller than at the same
date in 1905 and $74,382,700 smaller than they were
at the same date in 1904. If the holdings thus lost to
our banks since this date last year ($28,172,600)
were to-day added to the bank’s net reserve (other
items being unchanged) -New York banks would
have a net of $42,295,275, or if the loss since same date
in 1904 were added to the present net reserve, the net
would be $88,505,375.

What a strange disclosure these facts bring to light.
They prove in the first place that the bond sale vhs
not needed at all. The Panama Canal enterprise, we
are left to assume, wants at present none of the pro-
ceeds of the loan. That leaves us with the only alter-
native that the money was taken out of bank reserves,
already largely depleted, for no purpose,so far as we
can see, except to devise a method for getting it back.
It has been suggested, as stated above, that the best
way out would be to redeem the 4s of 1907. That
would be pretty expensive and a slow relief to the
money market unless the Treasurer offered a consider-
able premium. Besides, as we have already said, if
the Government has got 50 million of balance or any
considerable balance to spare, it ought to be putting
it back where commerce can have the use of it as soon
asit can. The facts cited above have shown that what
the Government has accumulated the banks, the tools
of commerce, have lost, and they and the public are
suffering for the loss. It may be said that New York
did not pay into the Treasury all the surplus the Sub-
Treasury now holds. New York is the centre of the
country’s trade and the probability is that the money
the Government has gained and our banks have lost
passed through our Clearing-House institutions into
the Sub-Treasury. Still,that is a point of no conse-
quence. The big balance the Treasury says it has
accumulated has been extracted from the money
market and the first duty of the Secretary is to restore
it to the money market as speedily as possible, and
not wait until a stringency is an existing condition.

It is a fortunate circumstance that railroad traffic
continues large and that with assurance of excellent
crops this season the indications are that it will remain
large for at least twelve months to come. We sajr
this is fortunate because the work of scaling down
railroad rates on the part of Government officials goes
merrily on. The Inter-State Commerce Commission
has not yet had a chance to exercise any of its added
powers, since the new Federal law does not go into
effect until the latter part of this month. But the
State boards by their activity are evidently seeking
to make up for the temporary impotence of the na-
tional body. We have on several recent occasions
adverted to the action of one State Board after another
in compelling reductions in rates, and each week
seems to bring some further additions to the list.
Referring only to cases that have come under notice
within the last few days, we find two States as wide
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apart as Washington and Wisconsin engaged in work
of this kind. In Washington the Railroad Commis-
sion has promulgated a joint wheat rate order to be-
come effective in twenty days, under the provisions
of which the Northern Pacific, the Great Northern,
the Oregon Railroad & Navigation Co. and the Wash-
ington & Columbia River railway companies will be
obliged to interchange wheat traffic between Eastern
Washington and Puget Sound ports at the request
of the shippers. This action has been taken with the
purpose of placing the Puget Sound milling interests
on a basis of equality with Portland in that respect.
It seems that Portland enjoys through rates where
Seattle and Tacoma are obliged to pay the sum of
the local rates. We do not know the merits of the
controversy in this case, but the fact of importance
is that as a result of the Commission’s orders the rail-
roads will receive a smaller compensation for the
transportation of wheat. Indeed, it is urged that
there is now an advantage of V/o to 3 cents a bushel
in favor of Portland—that is, wheat can be pur-
chased that much less at Portland than at Puget
Sound ports—and this difference it is proposed the
railroads shall make up. Of course the Commission
does not put the matter quite in that form. It says
that wheat is “universally worth from 12 to 3 cents
per bushel more at Seattle and Tacoma than at Port-
land”’ and that therefore the farmers in Eastern Wash-
ington in being limited to the Portland market “are
injured to the extent of from to 3 cents per bushel
on all wheat they are obliged to sell.” But with Puget
Sound granted lower rates than those now prevailing,
will not the result be to do away with this advantage
of a higher price at Puget Sound ports, with the effect
that the Eastern Washington wheat raisers wall get no
better price for their wheat than before, while the rail-
roads will lose just the amount of the difference be-
tween the through rates and the local rates. We do
not purpose arguing the question and it is of course
possible that the action of the Commission can be
justified on other grounds. The fact of the matter is,
however, that the railroads will lose a certain amount
of money as a result.

In Wisconsin also the State Railroad Commission
has been busy. A telegraphic dispatch from Madison
printed in the daily papers yesterday morning under
date of Aug. 9 states that grain rates in Wisconsin
were reduced practically 1 cent per bushel in a ruling
made by the State Commission on that day. We are
told that the order will apply to all of the railroads
operating in Wisconsin and that it is the result of
complaints made by a certain person against the
Wisconsin Central Railroad and by a certain other
person against the Chicago Milwaukee & St. Paul, the
Chicago St. Paul Minneapolis & Omaha and the
Chicago & North Western roads. This dispatch con-
tains this further significant addendum: “It is said
that the reduction will cost the railroads of Wisconsin
$750,000 ayear.” Therefore we say it is fortunate the
volume of traffic promises to remain large; otherwise
with reductions like this in nearly all directions the
railroads would soon be reduced to a serious pass.

We have alluded above to the favorable crop situa-
tion. The Agricultural Bureau at Washington yes-
terday afternoon made public its usual monthly state-
ment showing the condition of the various grain crops
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the 1st of the current month. This statement makes
the average of spring wheat only 86.9 Aug. 1, as
against 91.4 July 1 and 89.2 on Aug. 1 last year.
The indicated yield of winter wheat, however, is given
as 493,434,000 bushels, or very much larger than the
indications a month ago, and comparing with a
winter-wheat crop last year, according to the Depart-
ment’s final estimates last December, of 428,462,834
bushels. In other words the country has produced
65.000. 000 bushels more of winter wheat this year
than last year. We notice too that nearly all the
State agricultural reports also state that the wheat
yield is greatly exceeding expectations. Kansas is a
case in point. Up to July 1 the general expectation
was that the yield in that State would be less than in
1905. The threshing has now gone far enough, it is
stated, to indicate that Kansas has raised about
90.000. 000 bushels of wheat, or 13,000,000 bushels
more than last year, and with one exception the largest
crop that Kansas has ever produced. Indeed it is
stated that the final returns may raise the estimate to
above the crop of 1903, which, as reported by the
State Board, was 94,000,000 bushels, though the
Washington estimate of the Kansas crop in that year
was only 87,000,000 bushels.

As regards corn, the Department of Agriculture at
Washington makes the condition Aug. 1 88.1 as against
87.5 last month and comparing with 89 on Aug. 1
last year. These figures would point to a corn crop
of about the same enormous size as last year, namely
2.700.000.000 bushels. Here, too, we notice that
many of the State reports speak of the outlook in the
most glowing terms. For instance, we find in the
“ Des Moines Register” the statement that never before
in the history of lowa has corn reached the height
which it has this season. Stalks have been brought
to Des Moines measuring 12 and 15 feet in length.
The stand is exceptionally good and it is anticipated
that the yield will surpass that of any previous year.

There seems a strong probability, indeed, that the
oats crop (which is the one grain crop of importance
that will fall below that of last year) will not show
as large a shortage as at first thought likely. At all
events, while there wall be losses in some of the States
the indications are that there will be gains elsewhere,
tending to offset these losses in larger or smaller part.
Thus the Secretary of the lowa Grain Dealers’ Associa-
tion has just issued his monthly bulletin, in which he
estimates that the oats crop in lowa the present sea-
son will aggregate 147,000,000 bushels. This would
compare with only 131,000,000 bushels in 1905, ac-
cording to the Washington figures, with 122,000,000
bushels in 1904 and 84,000,000 bushels in 1903.

The Buffalo Rochester & Pittsburgh Railway is the
first company to issue its pamphlet report for the fiscal
year ending June 30 1906. This reports is always
one of the very first to reach us, but the present time
the event is more significant than usual since the com-
pany has been contending with a prolonged strike at
the coal mines along its line of road. This made the
showing for the twelve months less favorable than it
otherwise would have been. And yet the statement is
really a very good one. Most of the collieries shipping
over the line were idle for a period of nearly four
months—that is, from April 1 1906 to July 23 1906.
President Yates states it is estimated that in conse-
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quence the business of the year was decreased 1,500,
000 tons, representing a loss in gross earnings of at
least $1,000,000. Had
coal tonnage for the twelve months would have been
the the
falling off in gross earnings for the twelve months, not-
withstanding the strike, was only $331,628, and this

it not been for this strike the

largest in the company’s history. Actually,

was more than counterbalanced by a reduction of
$499,700 leaving the net
$168,072 better than in the previous fiscal year. The

management set aside $394,141 for special appropria-

in the expense accounts,

tions and extraordinary expenses and improvements,
and even then there remained a surplus of income on
the operations of the twelve months in amount of
$1,116,502, while the call for dividends at the rate of
6 %
only $990,000.
noted followed

on both the common and preferred stocks was
The in expenses already
in considerable part as the result of

reduction

the increased economy and efficiency with which the
road is being operated. Evidence of this efficiency is
found in the fact that there was a further increase in
the engine load during the year from an average of
374 tons to 418 tons and
tons to 525 tons.

in the train-load from 507

There was no change in official rates of discount by
any of the European banks this week, and unofficial,
or open market, rates were, compared with last week,
easier at London and at Paris and steady at Berlin
and Frankfort. The report from St. Petersburg that
the revolutionary party had temporarily abandoned
their aggressive policy and that they would, for the
present, refrain from organized strikes, had an assur-
ing effect upon the Continental bourses and there was
a partial recovery in Russians.

Last week’s statement of the New York Associated
Banks showed, as the most important feature, a de-
crease of $4,769,800 in surplus reserve, to $14,122,675.
,The cash decreased $649,200, loans were expanded
by $18,776,600, and deposits were increased $16,-
482,400. the
clusion therein of returns by the State Bank,which
of the

The statement was deranged by in-
for the first time made its report as a member
institution.

The market for day-to-day money was influenced
in the decline of rates for
New York, of
the beginning of the season’s demands for funds for

this week by indications,

domestic exchange at Chicago on

the crop movement. Though there were quite posi-
tive statements by some Western bankers that the
distribution of the cereal crops would be effected
without important borrowing from this centre, bank-
ers in this city who had opportunities for closely ob-
serving the situation were of the opinion that the con-
fidence expressed by the interior bank officials as to
the ability of institutions in the West and Northwest
to finance the crop movement without assistance was
largely based upon the fact that such officials included
in their estimates of available resources their balances
with New York correspondents,which were quite large
the Moreover,
doubtless be greatly augmented
through the payment of maturing Eastern commercial
paper,
this year, and the proceeds of such paper would, it

for season. such balances would

in the near future
interior banks had invested

in which largely

was thought likely, be promptly withdrawn from their
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correspondents, by whom it would be collected, for
the purpose of reinforcing their available cash reserves
This view of the situation seemed to make

in the

at home.
the market quite sensitive,
week,exchange at Chicago began to fall, a firm tone
On Thursday, calling

and when, early

for money on call developed.
of a large amount of loans, said to be to meet a demand
for money with which to pay for Pennsylvania Rail-
road stock caused an advance in the rate for day-to-day
loans and the market was active and higher thereafter.
Money call, representing bankers’ balances,
loaned on the Stock Exchange during the week at

on

5% andat 2%, averaging about3J4%; banksand trust
companies loaned at 23"t% on
Monday loans were at 3% and at 2% with the bulk of
the business at 2% %. On Tuesday transactions were
at 3% and at 2% % with the majority at 2% %. On
Wednesday loans were at 3% and at 234% with the
bulk of the business at %%%M® On Thursday transac-
tions were at 5% and at 2% %, with the majority at
3K% - On Friday loans were at 434% and at 334%»
Aiith the bulk of the business at 434%- Time money,
though firm in tone, was not much affected by the

as the minimum.

advance in call-loan rates. Quotations on good mixed
Stock Exchange collateral were 4@ 4)4% for sixty to
5@534% and 534@5% %

the business after Wednesday was

ninety days, for four for
five to six months;
done at the outside rates above quoted. Commercial
paper was inactive, local banks being out of the market,
and only a few transactions were reported on interior
account. Rates were 5)4@6% for sixty to ninety-
day endorsed bills receivable, 534 @ 6% for prime and

6% and above for good four to six months'single names.

The Bank of England rate of discount remains un-
changed at 3K % . The cable reports discountsof sixty
to ninety-day bank bills in London, 3@334%- The
open market rate at Paris is 234% and at Berlin and
Frankfort it is 334%- According to our special cable
from London, the Bank of England lost £444,621
bullion during the week and held £36,312,391 at the
close of the week. Our correspondent further advises
us that the loss was due to shipments to the interior,
the details of the movement into and out of the Bank
being as followB: Imports, £636,000 (of which £100,000
from Australia and £536,000 bought
market); exports, Nil to all countries, and shipments
of £1,081,000 net the of Great Brit-

ain.

in the open

to interior

The foreign exchange market was dull and generally
strong early in the week, influenced by a good demand
for remittance and by a quite moderate supply of bills.
On Wednesday the market grew more active and lower
becausejof offerings of financejbills and of drafts against
securities. A fall in the price of gold bars in London
to 77 shillings 934 pence per ounce and a decline in
sight sterling to 4 8525 were the features on that day,
and the reported withdrawal of £6,000 gold from the
Bank of England, said to be for shipment to New York,
gave rise to a rumor of preparations for the resump-
tion of gold imports in volume. Such a movement
seemed likely because the fall in the price of bars indi-
cated the removal of obstructions to gold withdrawals
for New York, and the rise in exchange at Paris on
London to 25 francs 1634 centimes appeared to show

that French bankers would probably not compete
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with Americans for the gold which was in transit to
the British capital. On Thursday the development, of

some tension, as above noted, in our money market,
liberal offerings of finance and of security bills and of
franc loan drafts contributed to a sharp decline in ex-
change and sight fell to figures which seemed to make
possible the engagement of gold in London for import
The outlook for still

lower exchange appeared encouraging, for there were

hither at a satisfactory profit.

freer offerings of grain bills for future delivery, indicat-
ing heavy exports.

Nominal quotations for sterling exchange were 4 83
@4 S3J~ for sixty day and 4 86@4 S6% for sight.
The market was quiet on Saturday of last week and,
compared with the previous day, short was 5 points
higher at 4 8515@4 8530 and cables 5 points at 4 8565
@4 S575; long whlas unchanged.
5 points to 4 8235@4 8245, short rose 15 points to
4 S530@4 8535 and cables 5 points to 4 8570@4 8580.
On Tuesday long rose 15 points to 4 8250@4 8260,
short 5 points to 4 8535@4 8540 and cables 5 points
to 4 8575@4 8585. On Wednesday,
unchanged, short was 10 points lower at 4 8525@
4 8530 and cables 10 points at 4 8565@4 8575. On
Thursday the market was weak at a decline of 20
points for long to 4 8230@4 8240, of 25 points for
short to 4 85@4 8505 and of 25 points for cables to
4 8540@4 8550.
of 20 points for long and of 15 points for

On Monday long fell

while long was

The market was lower on Friday at
a decline
short and for cables.

The following shows daily posted rates for sterling
exchange by some of the leading drawers:

Fri.,, |Mon., Tues., Wed., Thurs.,
Aug. 3 Aug. 6\Aug. 7 Aug. 8Aug. 9 & _ o
Brown '60 days 4 S3 83 83 83 83 83
Brothers & Co... [Sight.. 4 86 86 86 86 86 86
Baring 160 days 4 83 83)4  83)4 83Yi 83)4  83)4
<Co [Sight.. 4 86 86)4 86)4 86y2  86)4 86)4
Bank British 160 days 4 83 83 83 3 83 S3
North America......1 Sight.. 4 86 86 86 86 86 86
Bank of 60 days 4 83 83 83 83 83 83
Montreal.. __ ...1Sight.. 4 86 86 86 86 86 86
Canadian Bank 60 days 4 83 83 83 83 83 83
of Commerce ...[Sight.. 4 86 86 86 86 86 86
Heidelbach, Ickel 60 days 4 83 83 83 83 83 83
helmer & Co.......... Sight.. 4 86 86 86 86 86 86
Lazard 60 days 4 83 83 83 83 83 83
Freres ... Sight._ 4 86 86 86 86 86 86
Merchants’ Bank 60 days 4 83 83 83 83 83 83
of Canada ...1Sight.. 4 86 86 86 86 86 86

The market closed on Friday at 4 8210@4 8220 for
4 8485@4 8490 for short and 4 8525@4 8535
for cables. on banks 4 8180@4 8190 and
payment 4 81@4 82J".
payment 4 81@4 8178, cotton for acceptance 4 8180
(34 8190 and grain for payment 4 82@ 4 82%.

long,
Commercial
Cotton for

documents for

The following gives the week’'s movement of money
to and from the interior by the New York banks:

. Received by  Shipped by Net Interior

Week ending Aug. 10 1906. Iv.  mBanks.'.v. Y. Banks. Movement.
Gurrency $5.870.0001 $7,9.31,000 Loss $2,061,000
Gold 1146.0001 904,000 Gain 242,000
«Total gold and legal tenders............. S$7.016.0001 $8,835,000[Loss $1,819,000

With the Sub-Treasury operations the result is as
follows:

. Into Out ol I Net Change in
Week ending Aug. 10 1906. Banks. Banks. \Bank Holdings.
Banks' Interior movera't as above___ $7.016.000 88.835.000 Loss $1,819,000
Bub-Trcas. operand gold Imports | 31,800,000 33.400.000 Loss 1.600.000
Total gold and legal tenders............ = S$38.810.000 $42,235,000 Loss $3,419,000
1 1

TthoIIowing indicates the amount of bullion in the
principal*European banks:
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Aug. 9 1906. Aug. 10 1905.
Bank oi
Cold. Silver. Total. Cold. Silver. Total.
£ 1 £ £ £ £ £
England..i 36.312,391 36,312,391 36,297,329 36,297.329

France__ 116.799,100 42,477.816 159,276,916 118.242,960 44,405,158 162,648,1 IS

Germany. 33.7S5.000! 11,261,000 45.046.000 35.597.000 11,866,000 47,463,000
Russia ... 109,267.000 6.006,000 115,273.000 113,008,000 5,889,000 118,897,000
Aus.-Hun. 46.889.000 12.457.000 59.326.000 46.793.0001 12,724.000 59,517,000
spaln___ 15.201.000 24,612,000 39.813.000 14.895.000 22,286,000 37,181,000
Italy:____ 29.712.000 3,887,800 33,599,800 24.521.000 3.306,700 27,827,700
Neth'lands 5,517.400 5,741.100j 11,258,500 6,492,500, 6,199.500! 12,692,000
Nat.Belg.. 3,258,6671 1,629,3331 4.888,000 3,280,000i 1,640,000 4,920,000
Sweden ..1 3,87S,000! .. 3,878,000 3,580,000 ... ..]1 3,580,000

Tot. week 400.599,55S 108,072,049 508.671,607 402,706,789 108,316,358 511,023,147
Tot. prev. 401,280.183,108,501,336:1509,781,519 399,484,581! 108,715,208 508,199,789

FIRST CHAPTER OF THE NEW BRITISH

PARLIAMENT. N -0

The work of the new British Parliament in its first

session, which concluded with last week’'s adjourn-
ment for the August and September holidays, makes
on thewhole a highly creditable record. There has been
more or less complaint, sometimes of too much defer-
labor faction

ence to the in the party, sometimes of

rather rude pressure by Ministry on Parliament, to
force it to pass a given bill before all of the members
felt that it had been duly considered. Such objections
always occur in the case of an efficient legislative body,
but it is evident, now that Parliament has risen, that
even in England its initial work is regarded with a
good deal of gratification.

This is not only because this Parliament has turned
out to be a business organization. It has accomplished
undoubtedly more than was supposed to be possible
in the opening session of a new House, and more than
There

as is

such a session has accomplished in many years.

has been little factional quarreling, although,

usual; and, in fact, highly desirable in Parliament,
the large majority available for general purposes has
shrunk to comparatively small dimensions on special
bills.

interesting and effective, and in the great majority of

The debates on proposed measures have been

cases have maintained, so far as concerns the presen-
tation of the Government's case, the best traditions
of Parliamentary ability.

Among the strikingly important measures of the
bill

it may be said that the

session stand the Educational and the Transvaal
Of these

reorganization of the distribution of public funds for

Government bill.

schools on a strictly non-sectarian basis has removed,

at all events for the most part, a complaint and
grievance against which fully one-half of the British
The new bill;

which has now gone to the Lords, is by no means per-

public has .for years been protesting.

fect, and may itself be subjected to some amend-
ments in the autumn session.
play to the

question.’

But the principle of fair
British tax-payer is established beyond
So of the Transvaal Government measure,
the last product of the session, awaited by the country
The Cabi-
net has taken the position of granting full suffrage

and the markets with the keenest anxiety.

rights to the Boer population of the Transvaal colony.
It has done this in the face of assertions by the Oppo-
sition that for the Boers to acquire power again would
be simply tatamount to reversion of the district to the
abases of the Kruger days. The Government accepted
that risk but has so framed the new Transvaal Con-
stitution as to make it satisfactory to London financia
interests, keeping British interests probably in control,
and it is difficult to see how any other policy could

have been adopted.
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As
the Dutch element

matters stand, the absolute reconciliation of

in the Transvaal must now, it

seems to us, be a matter of short time. According
to the estimates given out in Parliament, the Britsh
voter will still retain, numerical

through represen-

tation, a slight advantage. For ourselves, we do not
see ground for expecting serious disturbance of existing
had the Dutch
similar control, it is the teaching of history that a
thus their
the

chance is given to them; that is the result only where

arrangements. Even regained a

people amalgamated do not revert to

original political aspirations and ideas, when

the change in supreme control represents acquisition
of a well-developed political State by a State less pro-
gressive. We see such insisting on original conditions
in the case of Finland; we might expect to see it in
least resembles

Russian Poland. Neither case in the

that of the Boer communities. Politically speaking,
the change in Government which followed the Trans-
vaal war was the shaking off of an oligarchy in behalf
of what now becomes
It is hardly to be

experienced government on a basis thus suited to the

a self-governing democracy.
imagined that, if they once fairly
times in which they live, even a pastoral people would
wish, supposing them to have the power, to return to
the former system.

The good impression, both for conservatism and for

by the Liberal
seems to us fortunate in many ways.

efficiency, made Parliament in its
opening session
They have had at least their preliminary test; it has
been found that a Labor faction can be managed by a
which

without surrendering any vital

Government party for its votes were cast,

principle, and indeed
without surrendering any more than the Conservative
As for the “Little England”

gquestion, it is a very old story that possession of re-

themselves had granted.

sponsibility means preservation of a government's

traditions, even if what has been said in opposition
might have seemed to threaten them. Except for
the wholesome and much-needed movement for
economy in army outlay, no revolutionary plan has

Alto-
gether, the proof of its efficiency by the Liberal party

yet appeared on the side of the Government.

is most fortunate, as is any incident in a parliamentary
held
for any length of time, that only one of two opposing

government which shows the fallacy of beliefs,

parties can be safely entrusted with the responsibility
of government.

SHIFTING THE BURDENS OF TAXATION.

Under the title “ A Plea for the Republic” a pamphlet
is being distributed intended to controvert the theories
which are being so industriously propagated just now
for increasing the taxes of the rich for the benefit of
the poor. The author chooses to remain anonymous,
but he de-

scribes himself as a lawyer, past middle age, who has

adopting the designation “Conservator,”
never been what is known as a corporation counsel and
who holds no brief for any special interest or great
fortune, but who proceeds alone from his desire as a
private citizen “to perform his part of the duty now
pressing upon all to see that no harm comes to the
Republic.”

The paper has been called forth by President Roose-
velt's recent expression in favor of graduated taxation
and the limitation of large fortunes and the agitation
to which this has given rise in some of the magazines.
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The author discusses the subject in a calm and digni-
fied way, with no display of feeling or ill-temper, and
what he says is deserving of serious consideration and
reflection. He points out that while the expressed

purpose, founded in sincere belief, of those who favor
that it is

for the welfare of the State to prevent by means of

progressive taxation of large fortunes, is,
such taxation the accumulation of large fortunes, the

effect of the suggestion and its advocacy is to en-
courage the majority of the voters to put an unequal
share of the burden of supporting the Government
law

upon the property of the rich— “to create by

class distinction and class antagonism between the
poor and the rich, and to provide the demagogue with
largess in the form of various State benefactions from
the public treasuries thus filled, for distribution to the
poor— the majority of the voters.”

It is also pointed out that the large fortunes ac-
quired or augmented by dishonest methods and con-
trolled and directed by their dishonest possessors
are comparatively few in number, and in general they
can be depleted to honest dimensions and their dis-
honest possessors be punished by enforcement of the
laws against dishonesty, and without striking honest
fortunes and their honest owners. Large fortunes are
not a menace to a great country. They are needed
for its great enterprises, and it is but seldom that one
large fortune is embarked in a single enterprise, for
the chances of its entire loss are too many for such a
incurred.

risk to be The possessors of some of these

large fortunes are incapable of conducting great

business affairs or do not wish to engage in commercial
pursuits— often they are women or minors— but their
fortunes, under the direction of agents,

trustees, or

other advisers, enter into the various channels of
business and supply to many men of ability the means
wherewith to make both the money and their abilities
fruitful for the public good. And these large fortunes
in a comparatively short time, through the perils of
business and the laws of inheritance, and the provisions
of wills, become divided in ownership; and the laws
the States, the
efforts of such of the owners of great fortunes as seek

to

of nearly all, if not all, make null
indefinitely prolong and perpetuate them by deed
These

against perpetuities, forbid the entailment or holding

or will. laws, by what is known as the rule
together of any fortune or property beyond the dura-
tion of the life or lives of one or more designated per-
sons living at the time of the death of the testator or
grantor. Also the States now generally keep a similar
control over corporations by limiting the term of the
life of the charters under which such corporations are
brought into existence.

The plea that large fortunes are a menace to the
State and that hence it is wise to deplete or prevent
the honest accumulation of such fortunes by gradu-
ated or progressive taxation is sincerely and unselfishly
made by some, but the author well says that this plea
is most often heard in the mouths of those most dis-
posed to shift their burdens upon and to share in the
fruits of the labor, the self-denial, the skill or the good
fortune of others, and having the power, and expecting
to be the beneficiaries,
the
even the small fortune would be brought under the

In the statute books of the Republic,

they would gradual!}' move
line between large and other fortunes to where
depleting tax.
however, noone should be able to trace a line between
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classes, but should find there onty citizens with equal
duties and equal rights—and property with equal
burdens and equal protection. Equality of taxation
—of burden—is of the essence of a true Republic, and
such equality should be departed from only when the
State is in peril from war or impending war and must
resort, even by unequal taxation, to the extraordinary
sources of revenue to meet the extraordinary occasion;
and when the peril has passed the State should return
to that equality as a ship emerging from a storm re-
sumes the methods and the discipline which govern
ordinary life at sea. When every dollar under direct
taxation bears its equal proportion of the public bur-
den, the owner of one million dollars pays one million
times as much taxes as the owner of one dollar. Who
has the most pays the most, and it is not the individual
who pays, but it is the dollar; the citizen pays in his
capacity as owner of the dollar and pays out of the
dollar. All property values for the purpose of such
taxation are measured by and expressed in dollars, and
the never ceasing effort should be to permit no dollar
to escape its equal share of the burden.

To treat all citizens alike—to treat all property
alike—to make ample provision for the helpless poor—
are the outlines of a government, not paternal, that
provides for the full self-development of a free people.
Such a government, to avoid paternalism, must
necessarily leave many things free from governmental
interference and to the self-directed action of its citi-
zens through their customs, habits, aspirations and
ambitions, and leave unobstructed the commingling
of the people and the voluntary help and kindliness
extended from the more to the less fortunate, unsepa-
rated by class walls erected by laws. It is urged that,
apart from the large benefactions coming from a few
swollen fortunes, said to be more or less tainted, the
aggregate coming from other fortunes, large and
small, and from the numerous smaller accumulations
not amounting to fortunes, is stupendous in amount
and is an ever widening and deepening flow of volun-
tary help, benefaction, public betterment and charity
spreading through all the land , and the motive is
“good will toward men.”

The point is also made that when, by State aid, a
burden has been shifted upon others, or a want sup-
plied. it becomes a precedent,and further demands
for such legislation become progressive in the extent
and amount of the class benefits thus sought to be
obtained. The author urges that even in a repub-
lic framed on just and equal laws there are many
ills which are inseparable from life, but when the elec-
torate is based entirely on manhood suffrage and is
immense in numbers, thereby lowering the average
quality of citizenship, the majority, chafing under
these ills, and resistless at the ballot box, are prone to
look to legislation for relief. Out of these conditions
well-meaning leaders spring, offering panaceas and con-
tending for mastery. Mr. Bryan, the radical of a few
years ago, has, without changing his general plan of
relief, become a conservative by contrast with Mr.
Hearst, who is contending with him for leadership by
offering their followers a larger scheme for encroach-
ment upon the control of property belonging to others;
and President Roosevelt, moved by what he conceives
to be the spirit of the times, has set #t least one foot
on the platform where stands Mr. Bryan. The author
concludes with these words: “Our republicanjscheme
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of government is now under a dangerous strain and
all the conservative elements of our citizenship are now
imperatively needed and should be summoned to put
forth their utmost skill and strength to keep this Re-
public firmly on the foundations whereon it was builded
—the only foundation on which a Republic can en-
dure—equal rights and equal burdens.”

This is a timely note of warning and the words are
not any too strongly put. There can be no doubt that
in the legisltaion that is being advocated and some of
which has already got on the statute books we are
departing from the principles upon which this Govern-
ment was founded. Paternalism or paternalistic
ideas have no place in the affairs of a free people. Yet
many if not most of those who are making bids for the
suffrages of the people are seeking to persuade these
people that legislation is a panacea for all the ills that
afflict mankind. If anything goes wrong, just enact
a new law. Theories of government and principles of
equality do not count for much when such a spirit is
fostered by political leaders and presented in a capti-
vating way as a bait to those whose support these po-
litical demagogues seek. Almost insensibly we are
drifting away from sound and safe moorings, and it is
time to call a halt—to face about and turn our backs
upon political doctrines which have such an alluring
aspect but which really invite ruin and disaster.

THE OFFICIAL STATISTICS OF PIG IRON

PRODUCTION.

Mr. James M. Swank, the General Manager of the
American Iron and Steel Association, has made public
the official figures of the country’s iron production
for the first half of the current calendar year. They
bear out the records of private investigators in the
story they tell of the wonderful expansion in the out-
put of iron in the United States which has been the
marvel of every one abroad and hardly less so of our
own people, though in this country we have become
accustomed to dealing with large results in every
plane of human activity. Mr. Swank has received
complete reports of production from every furnace in
the country, so the figures are final and absolutely
correct.

The make of pig iron the first half of 1906 is given at
12,602,901 gross tons of 2,240 pounds, as against
11,829,205 tons in the last half of 1905 and 11,163,175
tons in the first half of 1905. In other words, there
is an increase as compared with the second half of 1905
of 773,696 tons and an increase as compared with the
first half of 1905 of 1,439,726 tons. Thus, nearly 1Ej
million tons more of iron were produced in the United
States the first six months of this year than in the
first six months of last year, large though the total
was at that time. It is needless to state that the 1906
product was much the heaviest of any half-year in
the country’s history. Indeed, we made more iron
in these six months than in any full period of twelve
months prior to 1899. Mr. Swank says it is now
reasonablycertain that our production in the whole
of 1906 will exceed 25,000,000 tons. Barring some
unforeseen calamity, there would appear not to be
much doubt that this total will be reached, and the
chances are that it will be considerably exceeded.
In 1905, the product was not quite 23,000,000 tons and
in 1904 the amount fell a little below 16E> million tons.
An advance from 16E2 million in 1904 to 25 or 26 mil-
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lion tons in 1906 obviously reflects marvelous develop-
ment in the short space of two years.

One gets a better idea of the magnitude of a product
of 25 million tons by comparing it with the annual
production in those two other great iron-producing
countries, namely Great Britain and Germany. The
output of the United Kingdom remained practically
stationary for a number of years, but in 1905 that
country added a full million tons to itsoutput of 1904,
and yet even after this increase Great Britain’s aggre-
gate make of iron during the twelve months of 1905
ran but slightly in excess of 9j million tons—the exact
figures being 9,592,737 tons. The German Empire
has been making great strides in iron production
during the last decade and in 1905 established a further
increase of 883,683 tons, bringing its total up to
10,987,623 metric tons of 2,204 pounds. It will be
seen from this that Great Britain and Germany com-
bined—both with unequaled records—produced in
1905 less iron than the United States alone. In fact
the two countries together made no more than
20,580,360 tons of iron while the United States by
itself in the same period of twelve months produced
22,992,330 tons—which is now to be increased in 1906
to 25 or 26 million tons. In the following we show
the country’s pig iron production in half-yearly periods
back to and including 1896.

PRODUCTION OF PIG IRON IN HALFYEARLY PERIODS.

Gross Tons. Gross Tons.

1896— 1st half _ 4,976,236 1901— 1st half. ... ~7,674,613
half ... - 3,646,891 2d half 18,203,741

1897— 1st half 4,403,476 1902— 1st half o 8,808,574
half 5,249,204 2d half __ 9,012,733

1898— 1st half 5,869,703 1903— 1st half 9,707,367

half 5,904,231 2 half-.. 8,301,885

1899— 1st half 6,289,167 1904— 1st half 8,173,438

half 7,331,536 2d 1lhalf .. .. 8,323,595

1900— 1st half _ 7,642,569 1905— 1st half 11,163,175

2d half 6,146,673 2d half. ... 11,829,205

11906— 1st half. .. ___ 12,602,901

The contrast here between the first half of 1906 and
the half-yearly total of 1896, ten years before, makes
a striking exhibit. In 1896, which was a year of
business depression, the make of iron the first six
months was 4,976,236 tons and the last six months
but 3,646,891 tons. That is to say, while 8,623,127
tons of iron were made in the whole twelve months,
in 1906 we produced 12,602,901 tons in the first six
months alone.

All the conditions in 1906 were favorable to an ex-
tremely large output. General business continued
active and prosperous everywhere and in the iron and
steel trades the tone remained as confident and buoy-
ant as at any previous time since the revival in the
industry following the depression in 1903 and 1904.
There was not even a lull such as occurred in April and
May last year, when for a time' there was doubt as to
the outcome. During 1906 activity continued un-
interrupted during the whole six months. One un-
toward event occurred in the closing month, namely
the disbandment of the Southern Furnace Associa-
tion; but this it was quickly proved was not to have
any important effect upon the trade as a whole. Its
action was limited entirely to the foundry grades of
iron, and even there a quick rebound in prices suc-
ceeded the break which occurred on the announce-
ment of the event. Steel-making irons were not
affected at all; for these the demand continued una-
bated.

The fact that orders for the steel-making grades of
iron kept pouring in was due to the unchecked buying
of the railroads, and this serves to direct attention anew
to the prominent part played by the railroads in the

THE CHRONICLE.

[VOL. LXXXIII.

condition of the iron and steel industry. In 1903 the
iron trade experienced a sudden slump, simply becausq
the railroads were forced to stop buying for the time
being. In 1904, when the railroads again began to
send in their orders, revival occurred in the iron in-
dustry and this revival has continued in progress ever
since then. We need not go into the causes of the
abstention of buying at the earlier date and the re-
sumption of purchases at the later date, but merely
state the fact itself. The railroad interest is the largest
single consumer of iron and steel in the country. In
truth, it so far outstrips other interests in that respect
that these latter cut a comparatively small figure in
the general result. There has been much to disturb
railroad interests during the last six months, but the
volume of the traffic of the roads has been of such large
proportions and the outlook for continued growth in
such tonnage appears to be so good now that there is
assurance of another season of large crops, that rail-
road managers have simply been forced to put in
orders for more cars and more locomotives and rails
so as to be prepared to handle the increased amount
of tonnage which appears sure to be offered later on.

It seemed at one time as if the coal strikes were going
to introduce a serious disturbing element. Fortu-
nately, this threatened danger was averted. There
were strikes in the bituminous coal districts in nearly
all the important States, but there was no general
suspension, and iron makers had no difficulty in ob-
taining needful supplies of fuel with -which to keep
their furnace plants in full operation. This was be-
cause some of the largest coal-producing concerns
compromised with the miners at the very start, by
granting a return to the wage scale of 1903, and at
such mines there was no important suspension of work
and the supply of coal to mills and furnaces was not
interrupted to any serious extent. In the anthracite
regions there was complete suspension of mining dur-
ing the whole of April and for apart of May. But an-
thracite fuel is used only to a trifling extent in iron-
making. With anthracite alone only 8,779]tons of iron
was produced in the six months of 1906, and even of
mixed anthracite and coke the make of iron was no
more than 754,743 tons. Hence the stoppage of an-
thracite production during five or six weeks in the
spring was a matter of no consequence in the iron trade.
In the following we show the production of iron ac-
cording to fuel used for the first six months of each
of the last five years.

PRODUCTION OF IRON ACCORDING TO RUEL USED.

First Six Months. 1906. 1905. 1904. 1903. 1902.
Bitum. coal and coke. 11,631,657 10,162,488 7,337,279 8,401,001 7,852,732
Mixed anthracite and

coke .
Anthracite alone
Charcoal

Mixed charcoal & coke

754,743
S,779
204,135
3,587

815,028
15,147
170,512

607,624 1,046,461 1 733,740

15,179 26,261 J

213,356 232,717
927

186,098
6,004

Total . 12,602,901 11,163,175 $,173,438 9,707,367 8,808,574

It only remains to be said that, notwithstanding the
activity of the home demand for all classes and grades
of iron and steel, we seem tQ have fully maintained
our export trade in iron and steel products. The
official statistics on that point for the Government
fiscal year ending June 30 have just become available
through the publication of the trade returns for the
twelve months, and from these it appears that in values
there was actually an increase as compared with the
twelve months preceding. In other words, our total
exports of iron and steel and manufactures of the same
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are recorded as having been S160.984.9S5 in 1905-06,
as against S134,728,363 in the twelve months of 1904-
05 and Sill.948,586 in 1903-04. On the basis of the
gquantities shipped, the comparison is equally favora-
ble to the latest year. We did not export quite as
many rails, but, taking all the articles where the
weights are given in tons or pounds, and adding the
amounts together, it is found that our exports of iron
and steel were 1,330,871 tons in 1905-06, against
1,280,498 tons in 1904-05 and 7SS.199 tons in 1903-04.
On the other hand, our imports of iron and steel also
increased to a certain extent—mainly in pig iron.
The values in the latest year were $29,053,987, as
against $23,510,164 in the preceding year and $27,-
028,312 two years ago. By weights, the imports of
iron and steel were 492,452 tons in the latest year,
against 2S7.542 tons in 1904-05 and 503,012 tons in
1903-04.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.'S.

— The public sales of bank stocks this week aggregate 46
shares, of which 41 shares were sold at the Stock Exchange
and 5 shares at auction. Transactions in trust company-
stocks were limited to the sale at auction of 10 shares of

Bowling Green Trust Co. “old stock”lat 241.
shares. BAXKS — Xew York. Low. High.
5Chemical Xat, Bank_____ A152 4152
x25 City Bank, National 200210
x16 Commerce, Nat. Bank of _. 152 182%

TRUST COMPANY —xXew York.
aid Bowling Green Trust Co__ - 241 241

x Sold at the Stock Exchange, a0ld stock.

— Mr. Otto T. Bannard, President of the New York Trust
Company, of this city, returns home on Wednesday after
six weeks spent in Norway, Sweden and on the Continent.

Last previous sale.')

June 1906- 4187
July  1906- 265
July  1906- 181%

Close.

4152
210
182

21 June 1906- 242 Ha

— The first payment on the new Bank of Havana's capital
stock, amounting to 25% of the subscriptions, has been
called, payable August 15. The new Cuban institution was
recently organized by banking interests in this city, Paris
and other European cities, including the National City
Bank, Kuhn, Loeb & Co.of New York and the London Bank
of Mexico & South America and the Banque Francaise of
Paris. Its capital will be $5,000,000. The officers are to be:
Carlos de Zaldo, President; Carlos Fonts, Secretary; Domingo
Mendes Capote, consulting attorney. The directors are:
Jose |. de la Camara, Miguel Mendoza, Marcos Carvajal,
Luis Marx, Leandro Veldes, Francisco Pons, Sabias Emilio
de Alvare, Elias Miro and Frederico de Zaldo, all Spanish
financiers. The New York advisory committee is com-
posed of Alvin W. Krech, James Post and John E. Gardin,
Manager foreign exchange department of the National City-

Bank. The Paris committee includes: Carlos David de
Gheest, Jacques Kulp and Joseph MacAndrews. The insti-
tution will start business September Ist.

— Mr. J. B. Russell, of Messrs. J. B. Russell & Co.,

bankers, was on Thursday elected a director of the Guardian
Trust Co. of this city.

— Work is progressing rapidly on the Trust Company of
America’s new 25-story building at 37-43 Wall Street. The
old building has been razed and the foundations for the new
structure are now being built. The architect, Mr. Francis
H. Kimball, in making the plans for this “skyscraper”
states that the Trust Company of America’'s new home will
be connected on every floor with the Wall Street Exchange
Building, joining it in the rear, thus giving both buildings
a clear access from Wall Street to Exchange Place. The
facade will be of marble for seven stories, the other eighteen
of red brick with marble trimmings. The side walls show-
ing over the other buildings in the vicinity, for the sake <4
harmony and attractiveness, will receive similar treatment.
Mr. Kimball, who has designed some of New York’'s finest of-
fice buildings, like the Empire, the Manhattan and the Trinity,
will introduce every improvement in the construction and
equipment of this latest addition to the Wall Street district,
and which is expected to excel some of the city’s most recent
structures in modern office buildings. As before noted in
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these columns, the trust company will have a magnificent
banking room on the main street floor. The architectural
decorations of the general offices on this floor will be exe-
cuted in marble, bronze and mahogany, huge marble pillars
supporting the 34-foot-high ceiling, while a mezzanine
gallery floor placed above the hall will contain the directors’
rooms and private offices. The transfer and other depart-
ments in the basement are to have a direct outside entrance
on Wall Street and also be connected by a subway with the
safe deposit vaults of the Wall Street Exchange Building
on Exchange Place. The company’s new home will be com-
pleted by May 1 1907. Mr. Oakleigh Thorne is at the head
of the administration of the institution.

— The new bank building that has been in course of con-
struction during the past year for the Plainfield Trust Com-
pany of Plainfield, N. J., is now completed, and the institu-
tion moved into it on Monda}® of this week. The building,
which is of handsome appearance, is constructed of Indiana
limestone and is finished in mahogany, while the counter
screens are of Italian marble and copper. The ceiling in the
main banking room rises forty-five feet above the floor. The
rear of the building is spanned by a mezzanine floor, the first
story being devoted to the safe deposit department and offi-
cers’ rooms, while the floor above is given over to commodious
directors’ rooms. The company has been very successful
In a little more than four years a deposit line of two millions
has been secured, and its depositors number nearly 3,500.
The officers are: O. T. Waring, President; A. V. Heely, Vice-
President; J. Herbert Case, Secretary; Henry A. McGee,
Vice-President, and Edward F. Feickert, Assistant Secretary.

— Mr. T. E. Eaton was recently elected Assistant Treasurer
of the New England Trust Co. of Boston.

—The OIld Colony Trust Go. of Boston this week increased
its dividend rate by the declaration of a quarterly distribu-
tion of 5%, thus putting the stock on a 20% per annum
basis. Semi-annual dividends of 6% were previously paid,
being'at the rate of 12% per annum.

— The directors of the Franklin National Bank of Phila-
delphia on Thursday voted to transfer the sum of $250,000
from undivided profits to surplus, thus raising the latter
account to $1,750,000. After this transfer the undivided
profits still foot up $250,000. The institution has a capital
of $1,000,000 and deposits of about $27,000,000.

—The Allison Hill Bank of Harrisburg, Pa.,—to the or-
ganization of which we referred in these columns on April 7
last—commenced business in the Swab Building, at 13th
and Market Streets, on June 30. The institution has a
capital of $50,000 and surplus of $10,000, and conducts a
general commercial banking business, combined with a sav-
ings deposit department. The officers are: W. M. Hoerncr,
President; Dr. M. M. Ritchie, Vice-President; Dr. H. W.
Fishel; and A. B. Gingrich, Cashier. The directors, in
addition to the above-named gentlemen, are: A. B. Musser,
Morris M. Strohm, John Iv. Royal, E. N. Lebo, Aaron
Booser, B. Frank Ober and John R. Geyer, the latter being
Solicitor for the institution.

— It is announced that control of the Fourth National
Bank of Pittsburgh, Pa., has changed hands the present
week through the purchase of a majority of the stock by a
syndicate headed by James T. Wachob, Assistant Treasurer
of the Guarantee Title & Trust Co. of that city. Itisreported
that the price paid for the stock by the syndicate ranged
from $135 to $138 per share. It is said not to be the inten-
tion to merge the Fourth National with any other institution,
but only to endeavor to increase the business of the bank
by the infusion of new blood. Mr. D. G. Stewart, the present
executive head, will, it is said, remain President, but some
of the directors and officers will be replaced by interests
identified with the purchasers. The Fourth National was
organized in 1860 and has a capital of $300,000, surplus
and undivided profits of $106,014 and deposits of about
$500,000.

— A “day and night” bank for Pittsburgh, Pa., is pro-
jected. The new institution is being organized with $250,000
capital. The shares are to be sold at $125 each (par $100),
thus providing a surplus fund of $62,500. It is said the new
institution will locate in the business district and Will be a
national bank with a savings department. It Will probably

be known as the Day and Night National Bank. One of
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the chief promoters is Mr. David J. Richardson, Cashier of
the Cosmopolitan National Bank of Pittsburgh, who, it is
said, will be an official of the new institution. Letters which
are being sent out announcing the organization of the new
bank are signed by L. C. Taylor, who claims to have been
successful in organizing banks in other large cities of the
country.

— The stockholders of the Helvetia Savings & Banking Co.
of Cincinnati at their meeting on Saturday last ratified the
proposition to change the name of the institution to the
Columbia Bank & Savings Co. Mention of the proposed
change of name (which is to go into effect on Jan. 1 next)
was made in these columns on July 7.

—The American Savings Bank of Columbus, Ohio, which
has an authorized capital of $100,000, but of which only
$50,000 has been issued and paid in, has decided to issue
on Oct. 1 next the remaining $50,000 at $150 per share. Of
the $75,000 thus provided, $50,000 will go to capital account
and the remaining $25,000 to the surplus fund. The old
stockholders have waived their right to take the new stock
and it has all been subscribed for by new interests and a com-
mittee appointed to apportion the new stock to subscribers.
The bank has under construction a new building at High
and Town streets, which is expected to be completed and
ready for occupancy by Oct. 1. The officials of the institu-
tion are: John Cashatt, President; R. E. Jones, Vice-Presi-
dent. and J. Nick Koerner, Cashier.

— According to the “Ohio State Journal” of Columbus,
Ohio, the Capitol Savings & Trust Co. of that city will shortly
send out notices to stockholders calling a special meeting for
Sept. 11 to vote upon a proposition to change the name of
the institution to the Capitol Trust Co.

— The stockholders of the lIllinois Trust & Savings Bank
of Chicago, at their special meeting on Monday, formally
ratified the increase in the capital from $4,000,000 to $4,-
500,000. As noted in our issue of July 7, the new stock is
to be offered to shareholders at par and is to be paid in by
Oct. 1.

— The bond and mortgage business of the Colonial Trust &
Savings Bank of Chicago having grown very rapidly in
recent years, it has been determined to divide this branch of
the business into twn departments. Mr. John H. McCort-
ney will be Manager and Mr. Arthur F. Struckmann Assist-
ant Manager of the Mortgage Department. Mr. Jas. W.
Ramsey has been appointed Manager of the Bond Depart-
ment.

— The Milwaukee Avenue State Bank of Chicago, located
in one of the outlying sections of the city, closed its doors on
Monday last, owing, it is alleged, to a deficit in its accounts
of from $700,000 to $1,000,000. The Vice-President of the
institution, Theodore Stensland, and the Cashier, Henry W.
Hering, have been arrested, the former charged with viola-
tion of the State banking laws and the latter with embezzle-
ment. A warrant has also been issued, it is stated, for Paul
O. Stensland, President of the bank, he being changed with
violation of the banking laws. The whereabouts of this
latter official is unknown. Mr. John C. Fetzer has been
appointed receiver of the institution. The bank was or-
ganized in 1891 and had a capital of $250,000, surplus and
undivided profits, apparently, of about $300,000, and de-
posits of approximately $4,200,000.

— The German-American Bank of Milwaukee, Wis., is

perfecting arrangements for opening a branch about Sept. 1
on Mitchell Street, between Grove Street and First Avenue.

— According to the * Milwaukee Wisconsin,” the Polish
and German residents of that city have organized a new bank-
ing institution, with $100,000 capital, to be known as the
Mitchell Street State Bank. The incorporators are given as

Valentine Zimmerman Jr., Stephen H. Eller, James I. Fitz-
simmons, Philip Saxe, J. M. Schneider, Michael Kruska,
D. K. Wagner, Dr. S. S. Salinko, Louis Riffle, Wenzel

Miksch, Sylvester J. Wabiszenski,
Frahm.

Otto H. Butter and Paul

— The Missouri-Lincoln Trust Co. of St. Louis, Mo., has
completed the alterations, extensions and improvements of
its banking rooms. Friends and patrons of the institution
were invited to an inspection of the remodeled quarters on
Monday last.
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— The stockholders of the New England National Bank of
Kansas City, Mo., at their meeting on July 31 voted to in-
crease the capital from 8300,000 to 8500,000. The new stock
will be offered to present shareholders at par and is to be
paid in before September 1. It is proposed at that time,
or at least before January 1 next, to place the surplus at
$500,000, making a combined capital and surplus of $1,000,-
000. The deposits of the institution are approximately
$7,700,000. J. F. Downing is President; C. J. Hubbard,
Vice-President; Geo. B. Harrison Jr., Cashier, and F. T.
Childs and V. K. Tuggle, Assistant Cashiers.

— A special meeting of the stockholders of the German-
American Bank of St. Joseph, Mo., has been called for
October 2 next, to vote upon a proposition to increase the
capital of the institution from $100,000 to $200,000. At
the same time it is proposed to add 850,000 to the surplus
account. With the addition of this $50,000, surplus and
undivided profits will be brought up to $150,000. The in-
stitution has deposits of S3,500,000. Wailliam Krug is Presi-
dent; Henry Krug Jr. and J. G. Schneider, Vice-Presidents;
R. R. Calkins, Cashier and Secretary; and Arthur H. Bans-
bach, Assistant Cashier.

—A new banking institution for Ardmore, Indian Terri-
tory, has made application to the Comptroller of the Currency
for a charter. The name of the new institution is to be the
Bankers’ National Bank and it will have a capital of $200,000.
The incorporators are: C. W. Baumbach, S. G. Bledsoe,
E. V. Green, G. G. Hastings and P. C. Dings.

— Mr. Walker P. Inman has resigned as Vice-President of
the Fourth National Bank of Atlanta, Ga., and has been
succeeded by Col. James W. English Jr. Mr. Charles A.
Wickesham replaces Mr. Inman on the board of directors.

— The Merchants’ National Bank of Houston, Texas, has
increased its surplus account to $100,000, through the
transfer of $50,000 from undivided profits.

— Mr. J. H. Haile has been appointed Assistant Cashier of
the Woods National Bank of San Antonio, Texas.

— The formation of the Western Trust Company of Winni-
peg, Manitoba, is being perfected. The institution has an
authorized capital of $2,000,000, $1,000,000 of which was
offered for subscription. At a meeting on July 21 the
following directors were nominated: George D. Wood,
Kenneth Mackenzie, J. D. McArthur, J. W. de C. O'Grady,
Manager of the Northern Bank of Canada; A. J. Adamson,
M. P.; M. Long, J. H. Ross, G. E. McCraney, M. P.; R. P.
Roblin, Premier of Manitoba; James Johnson, J. C. Turrifle,
M. P., and Mr. Russell.

DEBT STATEMENT JULY 31 1906.

The following statements of the public debt and Treasury
cash holdings of the United States are made up from official
figures issued July 31 1906. For statement of June 30 1906
see issue of July 14 1906, page 73; that of July 31 1905, see
Aug. 12 1905, page 594.

INTEREST-BEARING DEBT JULY 31 1906.

Amount  ========= Amount Outstanding==-==--= —_—
Interest Issued. Registered. Coupon. Total.
Title of Loap—— Payable. S
2s Consols of 1930 —J. 595,042,350 588551400 7,390,950 595,942,350
35 Loan of 190S- —F. 198,792,660 33,538,720 30,406,740 63,945,460
s, Funded loan, 1907—-—-0Q.—J. 740933(11) 84,839,550 31,915,600 116,755,150
43 Refundg eertificates.Q—J. 40,012,750 ,230
4s, Loan of —F. 162,315,400 93:399:900 25,000,000 115,459,900

Aggregate int.-bearing debt..1,737,996,160 800,329,570 94,503,290 95,159,090

Ot 53158 glr}l}g&ﬁfltr;cf Orelg oent?(flfcagl% of $21000Ioan of 19(5 coupon and registered.

gl e A e

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

June 30 July 31
Fu loan of ntinued at 2o . called May IS
S Lo o L SR & 20 $40,20000
Funded Ioan of 189L rqured enbe_Z‘Isgl— 26,600 00 26.60000
(lj?gn og rggl 2 1904 12470000 1236500
debt matur pnor i86landtater——— 936635 26 936,13526

Debt on which interest hes ceased $1,128,135 26  $1,126,585 26
DEBT BEARING NO INTEREST.

o not S346.651.016 00
NatlongI%k notes—reckl fion ACCOUNE, —c—rete oo 439350
Fractional currency, less $8,375,934 estimated as lost or destroyed.. 6,865,757 28

Aggregate debt bearing no interest $397.535,067'28



Aro. 11 1906.)

RECAPITULATION.
Increase (+)
or Decrease i )
- $50 00
1.550 00
+ 1,299.372 50

./n/j/31 1906.

$S95.159.090 00
1.126.585 26

397.535.067 28

June 30 1906.
$895,159,140 00
1.128.135 26
396.235.691 7S

Classi/icatiem o/ Debt—
Interest-bearing debt------ cen
Debt. Interest ceased-—-
Debt bearing no interest.. ___

$1.293.820.742 54 S1.292.522,970 04 + 81.297,772 50
319.963.941 94 32S.087.2S3 25 — §,123,341 31

Total gross debt
Cash balance in Treasury.a..

Total net debt $973.556.S00 60 S964.435.6S6 79 +S9,421.113 SI

< Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on July 31 1906
of §1,293,820,742 54 and a net debt (gross debt less net cash
in the Treasury) of §973,856,800 60.

TREASURY CASH AND DEMAND LIABILITIES.—
The cash holdings of the Government as the items stood
July 31 are set out in the following:

ASSETS. ! LIABILITIES.
Trust Fund Holdings— S | Trust Fund Liabilities— S
Gold coin........cce...e. 563.954.569 00 Gold certificates--—-—-------- 563.954.569 00
Silver dollar?......... ........... 477.637.000 00 Silver certitlcates-- -- 477,637.000 00
Silver dollars of 1S90... 7.232.000 00 Treasury notes of 1S90.. 7,232.000 00

Total trust fund 1.04S.553.569 00
General Fund Holdings—

Total trust liabilities.
Gen. Fund Liabilities—

1.048,853.869 00

Gold coinand bullion... 105.641.963 79 National Bank 5% fund. 21.630,306 41
Gold certificates 34.671.490 00 Outstanding checks and
Sliver certificates - 6.544.312 00 drafts---—m - 15,440,266 66
Silver dollars.. 6.266.200 00 Disbursing officers’ bal-
S Iverbullion 1.510.752 4Si  ances 63.154.130 03
United States notes_ 10.221.624 00 Post Office Department
Treasury notes of 1S90-. 17.004 00 account 4,373,408 59
National bank notes_____ 12.9S83.507 00 Miscellaneous items___ 2.341.309 15
Fractional silver coin___ 5.526.341 SS
Fractional currency_ 195 3S Total gen. liabilities.. 104.945.420 S4
Minor coin 1,243.895 81
Bonds and interest paid. 24.467 90

Tot. in Sub-Treas'ies. 1S5.251.754 24

In Xat. Bank Depositaries—
Credit Treasurer of U. S. 75.412.763 70
Credit U. S. dis. officers. 9.067.292 5S

Total in banks............. S4.450.056 2S|

In Treas. of Philippine Islands—
Credit Treasurer of U. S. 2.590.306 46
Credit U. S. dis. officers. 2.587.245 SO Total cash and reserve..

Made up of—m
26 Available...............
and

Reserve Fund—

150.000.000 00 Gold &bullion$150.000.000
1

Cask Balance and Reserve—
319,963,941 94

Total in Philippines.. 5.177.552 169,963,941 94

Reserve Fund Holdings—
Cold coin and bullion..
87

Grand total........ ......... 1.473.76.3,271 781 Grand total............. .. 1.473,763.2.31 78

1vveiu T T d'ommercial YouglisUJjltxos

(From our own correspondent.)
London, Saturday, July 28 1906.

Everybody in Europe has been surprised by the manner
in which the dissolution of the Russian Duma has been re-
ceived by the bourses and the stock exchanges. At first
there was great uneasiness excited. Russian bonds fell
heavily. In London, for example, the scrip of the new
5% loan fell to 12J”~% discount and the 4s fell to about 69.
Other securities were likewise sold. But very shortly there
was a change of sentiment and prices began to recover.
Even Russian bonds have risen materially, while there has
been a remarkable advance in most other securities. The
recovery was due to the quietness that continued to prevail
throughout Russia; to the belief all over the Continent that
the Czar honestly desires reform; that he had been alarmed
by the attitude taken by the Duma; that he had been
persuaded by his entourage that the restricted suffrage now-
existing had enabled the professional and literary classes to
win an undue proportion of seats; and that a manhood
suffrage would bring a much truer representation of the
Russian people. At the same time the Russian Finance
Minister gave out a statement through one of the French
papers which made a very strong impression upon financial
classes in Paris, and in Germany the Court and the Govern-
ment are decidedly sympathetic towards the Czar. For all
these reasons there was a remarkable change of opinion,
and what at first was considered a coup d’'etat came speedily
to be regarded as a mere exercise of Imperial prerogative
which would probably bring together a more satisfactory
Duma.

The recovery in Europe was greatly helped by the recovery
in New York. Previously there had been fears that money
would become stringent; that large amounts of gold would
be taken for New York, and that thus the difficulties in Lon-
don would be increased. This week the opinion came to
prevail that money in New York would continue for a con-
siderable time cheaper than before had been anticipated,
and that therefore not much gold would be taken from
London. The issue of the new Panama loan helped to
strengthen this more optimistic feeling.

Another circumstance which has greatly aided the Stock
Exchange and the bourses was a remarkably sudden and un-
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expected recovery in South African gold shares. As the
Government has promised before the adjournment of the
House of Commons to make a statement respecting the new
Transvaal Constitution, the general impression prevailing
everywhere was that the market while uncertainty continued
would remain greatly depressed. It was therefore with
great surprise that the advance this week was observed.
The advance, in the first place, was due to Continental buy-
ing. Moreover, there has been during the past few weeks a
very considerable amount of investment by small investors.
Members of the Stock Exchange say that the purchases of
really good mining shares in twenties and fifties and up to a
hundred have been on a scale much larger than has been wit-
nessed for some years. At first the dealers in the Stock Ex-
change did not attach much importance to this buying.
Suddenly, however, they found that the buying would prob-
ably lead to their being called upon to deliver an uncom-
fortably large number of shares.

As the week draws to a close the result of all these move-
ments is a much more optimistic feeling than has prevailed
for a very long time. There are of course many careful ob-
servers who look upon the present state of things as the calm
before the storm. They think that the revolutionary party
in Russia has been taken by surprise; that it will devote itself
to an earnest propaganda amongst the soldiery; and that
before very long disturbances will occur. However that
may be, the feeling in all the great capitals of Western and
Central Europe is unquestionably very hopeful.

Money rates have been firm during the week, owing largely
to the unusual preparations of the banks at the end of the
month. In the natural course of things one would expect a
decline jin rates next week. But there are strong reasons at
the moment against much decline. In the first place, business
on the Stock Exchange has become decidedly more active,
and if the activity continues there will be more demand for

money. Secondly, holiday-making is now beginning, and
usually that leads to a considerable outflow of coin and notes
from London. Thirdly, there is great uncertainty as to
whether gold shipments to New York may not take place.
The downward movement this week in the New York
exchange upon London has re-awakened anxiety. |If every-
thing goes smoothly in Russia, the Bank of France will prob-
ably allow a considerable amount of gold to be withdrawn
for the relief of London should the American demand prove
unexpectedly large. But if there are troubles in Russia
all the great Continental banks will feel it necessary to
strengthen their reserves, and thus it is feared that the Bank
of France may be unwilling to part with any of its gold.
If that were to happen, and if at the same time a strong
American demand were to arise, the Bank of England would
be compelled to take measures to protect its reserve; and to
do that effectually it might have to raise its rate of dis-
count. There is therefore very much doubt as to the prob-
able course of the London money market in the immediate
future. That being so, it is reasonable to expect that the
Bank of England and the other banks will be very cautious
how they act for a week or two, and consequently that rates
will be fairly well maintained.

The India Council offered for tender 70 lacs of drafts, and
the applications exceeded 509 lacs, at prices ranging from
Is. 3 31-32d. to Is. 4 1-32d. per rupee. Applicants for bills
at Is. 4d. and for telegraphic transfers at Is. 4 1-32d. per
rupee were allotted about 30% of the amounts applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last four years:

1906. 1905. 1904. 1903. 1902.
Julé 25. J%Iy 26. J%Iy 27. ngy 29. J#Iy 30.
Circulation 29,952.715 29,985,825 29.014,295 29,827,315 30,067.450
Public deposits 9,731,889 10.730.591 S.411.090 6.936,728 10.831,360
Other deposits-- 43,575.576 43,598,277 42.500.598 42,320,773 42.498,701
Govermnt securities 15.977.133 m16,752,444 15.703.766 15.342.840 10.986,460
Other securities____ 29.7.55.370 29,103.648 29,185,113 27.608.0S5 28,880.545
Reserve,notes&coin 25.687,009 26.485,585 24.104,310 24,405.956 25.631,816
Coln&bull..both dep 37.1S59.724 38,021,410 34.66S.806 3S.05S.271 37,924,209
Prop.Jreserve to lia-
bilities............ p. C. 48% 48% 47% 49 7-16 47 15-16
Bank rate . G 30 2% 3 3 3
Consols. 2% p. c___ 87 7-16 90% 88 13-16 91% 92 5-16
Silver-—-—-—-eeeeer 30%d. 27 3-10d. 26%d. 25 3-10d. 24%d.
Clear.-house rcturas 204.587.000 183,998,000 172,859,000 195,109,000 216.917,000

The rates for money have been as follows:

July 27. July 20. July 13. July (.
Bank of England rate 3% 3% 3% 3%
pen Mar ket
Bank bills—3 months__ 3% @33-10 3% m 3-10 3 3ft;3 1-10
— 4 months____ 3% 314 @3 5-16 3 3-16 3 1-16*43%
—6 months___3% i03 7-16 3% <®B% 3% 3w M

3%
3%

Trade bills—3 months____

—4 months____

/ rmerest allowed lor deposits—
By Joint-stock banks 2

By discount houses: 2

2 2
2H

3)/0m§§(/;g

3% 3%
3%my/* omy*

/
2% 2%
The Bank rates of discount and open market rates at the

I chief Continental cities have been as follows:
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July 28. July 21. July 14. July 7.
Rates of Bank Open Bank Open Bank Open Bank Open
Interest at— Rale. Market. Rale. Market. Rate. Market. Rale. Market.
Paris. . .. .3 2% 3 2% 3 2% 3 2%
Berlin --- 4% 3% 4% 3% 4% 3% 4% 3%
Hamburg. .......... - --- 4% 3% 4% 3% 4% 3% 4% 3%
Frankfort ... --- 4% 3% 4% 3% 4% 3% 4% 3 7-16
Amsterdam --- 4% 4% 4% 4 4% 3 4% 3%
Brussels . 3% 3% 3% 3% 3% m 3% 3%
Vienna -------mmmm- ... 4 3% 4 3% 4 3% 4 3 11-16
St. Petersburg__ --- 6% nom. 6% nom. 6% nom. 6% nom.
Madrid --- 4% 4 4% 4 4% 4 4% 4
Copenhagen 5 4% 5 4% 5 4% 5 4%
Messrs. Pixley & Abell write as follows under date of
July 26:

GOLD.— New York has not been a buyer this week, and all arrivals have been
taken either by Paris or the Bank. The latter has bought during the week£279,000,
mostly in bars, and £13,000 has been withdrawn for South America. Arrivals—
Capetown, £270,000; West Africa, £45,000; River Plate, £9,000; total, £324,000.
Shipments—Bombay, £70,000.

SILVER.— Quotations for spot have ranged between 30d. and 30 5-16d., closing
at 30 I-16d., a drop of %d. since the date of our last circular. The Indian and
Far Eastern inquiry has considerably slackened and the market closes quiet but
steady. Forward has been quoted 1-1Gd. to % d. under spot, closing at the former
difference. The Bombay price is Rs. 76% per 100 Tolahs for the September settle-
ment. Arrivals— New York. £213,000. Shipments—Bombay, £529,000.

MEXICAN DOLLARS.— A few transactions are reported at about %d.
silver.
Kong.

The quotations for bullion are reported as follows:

under
£10,000 has come from New York and £97,100 has been shipped to Hong

GOLD. July 26. July 19. SILVER. July 26.  July 19.
London Standard. s. d. s. d. London Standard. d. d.
Bar gold, line, oz 77 9%77 10% Bar silver, fine, 0z___ 30 1-16 30 3-16
U. S.gold.oz. _ 76 4% 76 5% 2 mo. delivery, oz_30 30 1-16
German gold coin, 0z__ 76 4% 76 5% Cake silver, 0z 32 7-16 32 9-16
French gold coin, 0z— 76 4% 76 5% Mexican dollars nom. nom.

Japanese yen, 0zZ-----—-- 76 4% 76 5%

The following shows the imports of cereal produce into
the United Kingdom during the season to date compared

with previous seasons:
IMPORTS.

Forty-seven weeks. 1905-06. 1904-05. = 1903-04. 1902-03.
Imports of wheat, cw t:----------m------ 83,453,690 93,468,800 82,853,836
Barley 19,233,000 19,686,900 29,257,026 24,106,661
Oats 14,027,600 15,177,700 13,688,594
Peas 1,542,545 1,970,839 2,148,000
Beans 561,880 1,384,990 1,958,198
Indian corn 41,153,300 36,494,050 42,559,067 37,472.107
Flour 13,191,870 10,031,820 17,772,743 17,458.331

Supplies available for consumption (exclusive of stock
on September 1):

1905-06. 1904-05. 1903-04. 1902-03.

Wheat imported, cw t-----------m--mmmm- 83,453,690 93,468,800 82,853,836
Imports of flour_ 13,191,870 10,031,820 17,772,743
Sales of home-grown 27,594,948 13,562,079 16,630,789

Total 124,2401308062,699
Average price Wheat, [V =Y — 30s.3d. 32s. 2d. 27s. 7d. 28s. 7d
Average price, SEaSON-------m-mmmmmmmmmmmmmmoae 28s.8d. 30s. 8d. 27s. 2d. 26s. Id
maize afloat to the United Kingdom:

This week. Last week. 1904-05. 1903-04.

W heat qrs. 2,454,000 2,524,000 2.760.000 3
Flour, equal to qrs- 141,000 151,000 75,000 3
Maize I-.qrs- 1,055,000 955,000 1.045.000 3

English Financial Markets— Per Cable.

The daily closing quotations for securities, &c., at Lor 1
as reported by cable have been as follows the past week:

Week ending A ug. 10. Sal. Mon.

Tues. Wed. Thurs.  Fri.
Silver, pero z - . 30% 30% 30 3-16 30 5-16
Consols, new, 2% p.c__ — 87 15-16 88% 88 5-16 88%
For account____ 88 1-16 88% = 88 7-16 88%
French Rentes (in Par.)__fr_ 97.42% 97.75.. 97.67% 97.75 97.80
b Anaconda Mining Co _ — 13% 13% 13% 13
Atchison Topeka & Santa Fe 96% 95% 96 96
Preferred __ 103% 103% 104 103%
Baltimore & O hio.-—- - 124 124% 124% 124%
Preferred _ 96 96 96 96
Canadian Pacific. _ 172% 173% 172% 173%
Chesapeake & Ohio 62% 62% 62% 62%
Chicago Great Western _ 19% 19 19 19
Chicago Milw & St Paul_____ 193% 195% 191% 191
Denver & Rio Grande, coin.. u 46 46 44% 44
Preferred o 89 89 89 89
Erie, common. _ (e} o) 45% 45% 44% 44%
First preferred % Q 82 Si% 81% Sl
Second preferred ft 73 73 2% 72%
Illinois Central __ _ ft H 181 182 181 180%
Louisville & Nashville. _ 6 X 150% 150% 149 148
Mexican Central . 0 22 21% 21% 21%
Missouri Kans & Tex, com. _ ft 35 35% 35% 35
Preferred > > 71 71% 71 70%
National RR. of Mexico____ 0 X 40% 40% 40% 40%
N. Y. Cent. & Hud. River___ m 146' 145% 145 143%
N. Y. Ontario & 'Western___ 48% 49% 49 48%
Norfolk & Western, com_____ %< o 94% 94% 94% 94%
Preferred___ & [o) 94 94 95 94
Northern Pacific. %'I: 213 212 210%
a Pennsylvania. & 68% 68% 70 70%
a Reading Co 0 68% 68% 68% 67%
a First preferred. 48 48 48 48
a Second preferred 49 49 49 49
Rock Island Co___ 27% 26% _ 26%
Southern Pacific. _ 79% 78% 7S% 79%
Southern Ry., common 38% 38% 38 38%
Preferred 102% 102% 102 102%
Union Pacific, common____ 163% 161% 161 160%
Preferred _. 97% 97% 98 97%
U. S. Steel Corp., common.. 42% 41% 41% 41%
Preferred___ 111% 111% 110% 110 %
Wabash 20% 20% 21 20%
Preferred _ 48% 49 48 47%
Debenture B's S5 85 84 84
a Price per share, b£ sterling.

©omraercial ami 211-isccllaticents Tlctus

TREASURY CURRENCY HOLDINGS.—The following
compilation, based on official Government statements, indi-
cates the currency holdings of the Treasury on the first of
June, July and August 1906. Statement for corresponding
dates in previous year will be found in our issue of Aug. 5 1905,
page 538,

THE CHRONICLE
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June 1 1906 July 1 1906. Aug. 1 1906.

Holdings in Sub-Treasuries— $ ] 8
Net coin and gold bullion _ .269,690,707 284,421,243 290,313,454
Net silver coin and bullion.........cc.......... 14,116,656 13,190,312 14,621,264
Net U. S. Treasury notes...... ...ccoeeeeennee. 26,782 47,402 17,004
Net legal-tender NoOtesS......ccoeeveenieeieencennn - 10,279,562 10,221,624
Net national bank notes........ccccecvvvvernenn. 12,228.752 12,983,507
Net fractional silver............ 6,596,920 5,826,342
MiINOr COIN, &C.iiiiiiiiiiciiiiie e eveeees '96,046 1,388,175 1,268,559
Total cash in Sub-Treasuries 316,673,545 328,152,366 <2335,251,754
Less gold reserve fund 150,000,000 150,000,000 150,000,000
Cash balance in Sub-Treasuries 166,673,545 178,152,366 185,251,754
Cash in national banks 92,534,755 93,986,237 84,480.056
Cash in Philippine IsiandsS......cccee ceeene 4,318,437 4,580,647 5,177,552
Net cash in banks, Sub-Treasuries__ 263,526,737 276,719,250 274,909.362
Deduct current liabilities.a 103,141,361 98,631,967 104,945,420
Available cash balance 160,385,376 178,087,283 169,963,942

a "Chiefly disbursing officers' balances.”

d Includes 81,510,752 silver bullion and 81,268,559 minor coin, &c., not included
in statement “Stock of Money."

GOVERNMENT REVENUE AND EXPENDITURES.—
Through the courtesy of the Secretary of the Treasury, we
are enabled to place before our readers to-day the details of
Government receipts and disbursements for the month of
July. From previous returns we obtain the figures for pre-
vious months, and in that manner complete the statement
for the seven months of the calendar years 1906 and 1905.
For statement of July 1905 see issue of Aug. 5 1905, page 538.

RECEIPTS AND DISBURSEMENTS (000s omitted).

. 1
000s omitted. Jan. Feb. Mch. JApril. May. June. July. Tolal 7
1 months
Receipts 1906— S S s 1 s S $ s 1 S
Customs___ __ 26,890 23,832 27,148'23,481 23,178 26,259, 26,177 176,965
Internal revenue 19,775 18,229 20,477 19,083 20,324 22,607 22,102 142,597
Miscellaneous 4,127 6,134 3,007 2,528 4,478, 6,501 4,020 30,795
Total receipts 50,792 48,195 50,632 45,092 47,980 55,367 52,299 350,357
Receipts 1905— 1
Customs _ 22,304 21,582 24,003 20,041 19.659 22,565 21,590 151,744
Internal revenue___ 17,299 16,715 19,501 17,300 19,961 20,802 21,089 132,667
Miscellaneous 3,807 6,311 2,764 2,437 4,139 4.584 6,594 30,636
Total receipts. 43,410 44,608 46,268 39,778 43,759 47,951 49,273 315,047
Disbursements 1906—
Civil and miscellaneous 11,944 8,240 9,053 11,773 7,539 6,647 15,561 70,757
War 7,672 7,450 7,£41 8,025 6,875 4,699 14,257 56,919
Navy.. 9,409 8,286 10,665 6,981 8,818 7,451 10,547 62.157
Indians o 971 1,073 1,009 1,025 1,124 773 1,987 7,962
Pensions 10,865 12,438 11.641 10,170 13,082 10,374 11,961 80,531
Public Works . 4210 5.067 5,292 5,198 6.814 4,981 7,460 39,022
Interest. __ __ 1849 1,166 169 3,853 1,596 417 4,041 13,091
Total disbursed 46,920 43,720 45,770 47,025 45,848 35,342 65,814 330,439
Disbursem-ents 1905—
Civil and miscellaneous 13,026 8,397 9,473 13,539 9.569 7,547 15,659 77.210
War _ _ 8,071 6,699 9,232 7,481 6,765 5,822 12,686 56-756
Navy_ _ 9,181 S.088 9,778 9,882 9,438 8,481 10,755 65.603
Indians 1,514 1.334 1686 1,044 1,120 845 1,648 9,191
Pensions _. _ _ 10,289 13,013 12,315 10,311 13,848 9,656 12,101 81,533
Public Works X 3,377 2,323 2,422 2,768 3,843 2,565 6,251 23.549
Interest ... - 4,170 1,607 389 3,965 2,136 373 4,029 16,669
= e
Total disbursed 49,628141,461 45,295 48,990 146,719 8§ £5¢ 63,129 330,511
Nat.Bk.Redemp.Fund—
Receipts 1906__ 3,257 7,148i 3,745 2,593 3,00S 2,215 3,003 24.969
Receipts 1905- ... - 1,441 1,814 1,990 2,412 1,479 2,495 956 12,587
Disbursed 1906— -- 2,469 2.304 2,4S4 2,536 2,203 2,025 1,704 15.725
Disbursed 1905. 3,011 2,099 1,7S9 1,317l 1,504 1,618 1,293 I 12,611
DIVIDENDS.

The following dividends have been announced this week:

Per When Books Closed.
Name of Company. Cent. Payable. Days Inclusive.
Railroads (Steam).
Chestnut Hill (quar.) 1% Sept. Holders of rec. Aug. 20
Colorado & Southern, first preferred__ 9 Oct. 1
Delaware & Bound Brook, guar, (quar.) 2 Aug. 2C Holders of rec. Aug. 10
Phila. Germ. & Norristown (quar.) 3 Sept. 4 Holders of rec. Aug. 20
Reading, first preferred 2 Sept. 10 Holders of rec. Aug. 24
Street Railways.
Terre Haute (Ind.), Trac. & Light, pref. 3 Sept. 1 Aug. 23 to Sept. 3
Miscellaneous.
American Cereal (quar.) 3 Aug. 3 Holders of rec. Aug. 21
American Teleg & Cable, guar. (quar.)__ 19% Sept. 1 Aug. 16 to Aug. 31
Butte Coalition Mining 40c. Sept. 17 Aug. 15 to Sept. 3
Butterick Co. (quar.) 1 Sept. 1 Aug. 16 to Sept. 3
Eastman Kodak, common (quar.) 2% Oct. 1 Aug. 31 to Sept. 16
Preferred (quar.) 1% Oct. 1 Aug. 31 to Sept. 16
Federal Sugar Refining, preferred 3 Aug. 25 Aug. 19 to Aug. 24
International Salt (quar.)-----------===mmmmmmmn 1 Sept. 1 Aug. 16 to Sept. 2
National Biscuit, common (quar.) 1 Oct. 15 Sept. 29 to Oct. 15
Preferred (quar.) 1% Aug. 31 Aug. 17 to Aug. 31
Quaker Oats, common (quar.) 1% Oct. 15 Holders of rec. Oct. 5a
Common, extra % Oct. 15 Holders of rec. Oct. 5a
Preferred (quar.) 1% Aug. 31 Holders of rec. Aug.31«
Quincy Mining $2 50 Sept. 5 Holders of rec. Aug. 15
United Cigar Mfrs., pref. (quar.) (No. 1) %% Sept. 1 Aug. 21 to Sept. 2
Welsbach Co Sept. 1 Holders of rec. Aug. 22

a Transfer books not closed.

Auction Sales.— Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Muller & Son:

Stocks. Stocks.
5 Mutual Milk & Cream Co., 5 The Waubun Co S3
$50 each $40 pershl00 Manhattan Trans. Co_$3 per sh.
70 Journeay & Burnham 26 5 Chemical National Bank__ 4152
6 Bklyn. Un. Elev.RR., com. 13 100 Bevier Improved Wood

10 The Herbert Land Co., S10 Pavement Co., corn.SI per sh.

each S3 persh.10 Bowling Green Tr. Co. (old

34 Bottlers & Mfrs.” Supply stock) 241
Co., $50 each___ $55 % per sh. Bonds.

37 The Bottlers & Mfrs.* Col- $S6,500 Colum. Del. & Marion
lecting & Distributing Ry. 1st con. 5s, Feb. 1907
Co., $25 each $26 per sh. coupons on 39%-40

5 Knickerbocker Bldg. Loan $1,000 The Aiken, S. C., Club
Co $30 persh. 5s, 1920 30

25 Amer. Exch. Cigar Co.,) $5,000 Automobile Club of
pref., $50 each '$1525 Amer. 2d 4s, 1926, F. & A-_ 55%

25 Amer. Exch. Cigar Co.,]
com ., $50 each J
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Statement of New YorkgCity~Clearing House Banks.—
The following statement snows the condition of the New
York City Clearing House banks for the week ending
Aug. 4. It should be distinctly understood that as
to all items except capital and surplus the figures are the
averages of the daily results, not the totals at the end of
the week. In other words, in reporting loans and deposits
and holdings of specie and legal tenders, the practice is to
take the aggregate of the amounts for the several days of
the week and divide this aggregate by the number of days.

We omit tiro ciphers (00) in all cases.

Banks. Capital. Surplus. Loans. Specie.  Lcgals. Deposits, a Re-
00i omitted. se've

S S 8 S $ S %
Bank of X. Y._ 2.000.0 2.877,3 18.051.0 2,542.0 1.674.0 16.258.0 25.9
Manhattan Co. 2.050.0 2.699,0 21.506.0 6,317.0 2,286,0 26.363,0 32.6
Merchants’ ------ 2.000.0 1.504.6 11.595.5 2,692,7 1.028.8 14.200,0 26.2
Mechanics’ 3,000.0 3.465.0 21.829.0 4.043.0 1.784,0 22.209,0 26.2
America 1.500.0 4.072.3 23,327.3 4.277.9 2,511.2 25,577,6 26.5
Phenix 1.000.0 328.4 6.590.0 992,0 180.0 5.406.0 21.6
City e 25.000.0 19.400,3 101.247.9 36.221,7 11.292.4 157,979.S 30.7
Chemical. 300,0 7,748,5 24,567.0 4.322,7 1.966,2 23.387.0 26.8
Merchants’ Ex_ 600.0 439.2 6.202,3 1.505,3 262,6 6,768,4 26.1
Gallatin 1.000.0 2.307.0 S.242.4 965,4 608,7 6,021,5 261
Butch. A Drov. 300.0 156,1 2.420,5 610,8 52.9 2.634,7 25.1
Mech. A Traders 700.0 390.4 6.713.0 1.029,0 800.0 7.411.0 24.6
Greenwich.......... 500.0 604,2 5,538.2 S02.5 548,5 6.010,0 22.4

Amer. Exch___ 5.000.0 4.548,3 26,823,2 3.107,7 1.559.0 1S,901,6 24.
Commerce 25.000.0 13.008.4 139,756.0 15,104.2 14,557,9 117,951,0 25.1
Mercantile 3.000.0 4.628.4 21,389,1 3.10S.9 1,389,4 17,817.6 25.2
Pacific 422.,7 676.4 3,344.7 412.2 406.0 3,590.5 22.7
Chatham 450.0 1.030.0 5.759.0 773.1 S32.9 5.827.7 27.5
People's 200.0 453.1 2.262,1 135,1 601,9 2.6S6.1 27.4
North America. 2.000.0 2,041.2 15,359, 2,563,6 1.363.9 15,195.9 25.S
Hanover............ 3.000.0 7.622,4 50.498.6 8.452.4 7,433,2 59.389.9 26.8
Irving ..o .. 1.000.0 1.133,9 7.757.0 1.571.1 364,7 7,539.0 25.6
Citizens’ Cent.. 2,550.0 7S9.5 19.401.0 3,401.0 1,425,4 19.404.4 24.S
Nassau............. 500.0 335.2 3.460.1 252.3 473,6 3,713.1 195
Market A Full. 1.000.0 1,458,9 7,401,5 1.271.7 630,9 7.184,5 26.4
Metropolitan .. 2.000.0 662.1 9.917.4 2,158,8 225,5 10.043.9 23.7
Corn Exchange. 2.000,0 3,578,3 35.754.0 6,826,0 4,199,0 43,670.0 25.2
Oriental 750.0 1,154,4 9,548,8 1.780.7 473,5 9,305,2 24.2
Imp .& Traders' 1.500,0 7.008.9 23,309.0 4.158,0 1,377,0 20.540,0 26.9
Park. ..o 3.000.0 7,764.8 69.952.0 16,566,0 4,123,0 79,746.0 25.9
East River___ 250,0 119.0 1.243.5 190.9 136,4 1.374.7 23.7
Fourth— ........ 3.000.0 3.063,4 17.955.0 2,586,0 2,744.0 19,875.0 26.8
Second 1.673,1 10,203.0 910,0 1,644,0 10,238.0 24.9
Firsto.............. 17.277,1 89,554.0 16,250,9 2,463.4 75.940.0 24.6
X. Y. Nat. Ex . 900.1 9.301.7 1.948.9 367.0 9.112,5 25.4
Bowery 250,0 776,2 3.567,0 6S3.0 362.0 4.227,0 24.7
X. Y. County. _ 200.0 S42.2 5,011,3 S40.4 420.2 5,681.9 225
German-Amer.. 750.0 577.3 3.857.3 687,6 183,5 3.694,6 23.5
Chase.. 1,000.0 5,731,6 52,657,4 13,310,9 1,895,8 60,260.2 25.2
Fifth Avenue.. 100.0 1,789,5 9,806,1 2,368,3 505.1 11,235.0 25.5
German Exch.. 200,0 778.2 3.368,2 215.0 865,0 4,165.6 25.9
Germania 200.0 904,7 4.438.2 502,1 785,3 5,436,3 23.6
Lincoln _ 300.0 1.565.8 12.621.9 1,248,0 2,470.4 13,S32,5 26.8
Garfield 1.000.0 1.344,9 7.606.2 1,690,0 272,0 7,780,8 25.2
Fifth 250,0 457.6 2,941,4 601,1 141,8 2,980,1 24.9
Metropolis 1,000.0 1.684,6 9.908,5 1,047,7 715,3 9.152,9 19.2
V est Side 200,0 811.6 4,296,0 746,0 419,0 4,695,0 24.8
Seaboard___ 1.000,0 1,170.6 14,590.0 2,589,0 1,877.0 16,834,0 26.5
1st Nat., Bklyn. 300.0 680,3 4,556,0 742,0 763.0 5,101,0 29.5
Libertv . 1.000,0 2,161,8 10,457,2 2,040,9 721.4 9,023,3 31.6
X. Y. Prod. Ex. 1.000,0 5334 6.193,7 1,438,0 396,7 7,227,1 25.4
New Amster___ 1.000.0 239.1 5,765,7 730,7 497,9 6,519,4 18.8
Astor 350,0 639,8 4,803,0 1,015,0 235,0 4,725,0 26.4
State 100,0 1,324,5 12,954,0 3,170,0 412.0 14,855,0 24.1
Totals 118,072,7 150,932,9 1077,191,7 195,547,2 87,725,3 1076,599,3 26.3

a Total United States deposits included, $9,016,100.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Aug. 4 1906, based on average of daily results:

We omit two ciphers (00) in all cases.

Loans Legal Deposit with

Banks. Sur- ; and Tender Net

OCs omitted. Capivi phis, i Invest- Specie and Clear-  Other Deposits.
merits. Bank ing Banks
Notes. | Agent. dec.

N. Y.Citv.
Boroughs o/

Man.&Bfx. S S S 8 $ - S S
Wash. H'g'ts.  100.0  160,5 914,2' 11,3 38,4 89,7 776,9
Century___i 200.0 1411 1,253.7 36,9 51,1 54,4 96,7 1.238,0
Chelsea Exch  100.0 90,0 816.1 76.3 32,1 43,4 1834 1,070,1
Colonial_ 1000 3555 3,476,7 82,2 410,8 769.6 561.3 4.782.6
Columbia__| 300.0 4196 6.724.0 292.0 269.0 602.0 3,8 7,351.0
Consol. Nat. 1,000.0 1,101,5 5,377,4 786.6 33,2 499,9 26,0 4.224.2
Fidelity_  200,0 140,0 984,3 17,1 57,3 80.9 993.4
14th Street-.  500.0 144.1 5600.6 176.3 326,7 298,0 76.0 6,246.0
Hamilton__  200.0 1645 4,777,5 235.4 1926 216,7 2350 5,351,2
Jefferson___ 500.0! 580,4 4,232,6 8.1 206,5 269,7 105.6 4.034,6
Mt. Morris .. 250.0 1727 2,867.7 168.4 79,2 218,8 57,4 3,331,3
Mutual__ 200,0 296,2 3.,859.8 25.5 2742 264.5 58,4 59, i
19th Ward.. 200.0 230,7 3,357,3 21,2 308.7 253,5 1250 3,694,7
Plaza_ 100.0 294.1 3,654.0 210.0 207,0 205,0 3.868.0
Riverside___  100.0 1073 1,650.2 17.8 122,4 97,4 164.6 1,886,8
12th Ward-. 200.0 173.0 2,485.0 37.0 238,0 161.0 2,886.0
23d Ward__ 100.0 1499 1.613.4 64.4 1417 161,10 1242 11,9817
Union Exch.  750.0 703,1 7,701.9 312,9 1450 150,4 460,7 7,272,9
YorkvUle__ 100,0 353,55 3,312.3 43.0 285,9 235.9 29.3 3.766,7
Coal AI. Nat 500,0 513,7 4.373.0 017,5 298.0 680,0 100.0 4,570,0
34th St. Nat.  200.0 20S.6, 1.246.1 286.8 11.2 118.6 60.0 1.265.0
Batt.Pk.Xat. 200.0 110,2 606.9 95.6 8,0 104.8 — 417.2
Borough of

Brooklyn.
Borough___  200.0 1299 2.662.2 46.4 1848 281.5 209,1 3,149.2
Broadway __  150.0 387.2 3,045,0 11.2 1966 187.6 70.7 3.136,3
Brooklyn__ 300.0 1758 1,932.8 132.7 73,8 456.2 34.0 2.332.9
Mfrs’ Nat___ 252.0 676,7 4.564,0 350,7 113.6 679.0 404,5 5.073.5
Mechanics’ 1,000.0 907.7 10.473,7 248.6 705.2 1.260,4 179,6 12.528.3
Nassau Nat.  750.0 874,7 6.494.0 254.0 529.0 944,0 0,176,0
Nat. City_ ~ 300.0 632,9. 3,359.0 137,0 368.0 896,0 127.0 4.362,0
North Side.. 100,0 1969 1.577,6 24f0 1163 65.2 360,1 1,898.2
Union 1.000.0 1.039.5 10,740,0 332,5 664,0 1,534.0 1,105,0 13.199,0
Jersey City.

First Nat__ 400.0 1,153.1 4.704.7 173.3 290,7 3,859.5 777.0 8.191.
Hud.Co. Nat.  250.0 687.0 2,800,6 86.3 74.7 290.1 85.7 2.579,9
Third Nat__ 200.0 32421 1,828,3] 47.6 87.6 386,6 38.4 2.040,6

Hoboken.

First Nat__  110.0 5719 2.694.3 1475 24.9 139,9 2223 2,571.1
Second Nat. 1250] 186.3 1.516.3 48.6 47,7 132.3 1136 1.723.6
Total Aug. 4 11127.0 14554.0 129343.2 5.602,4 7.213.9 16,687,6!6.200.4 143859.9

Total July 28
TotalJuly 21

12337.0 ii 076 9
12337.0 16076,9

143798.4 6,851,9 7,746.1 15.061.2 7.317.8 156610.4
143407,4 6.871,7 7.904.1115.117.617.048.6 156908,6

THE CHRONICLE,

305

New YorkjCity, Boston and Philadelphia Banks.— Below is
asummary of the weekly returns of the Clearing House banks
of New York City, Boston and Philadelphia. The New York
figures do not include]results]for non-member banks.

We omit two ciphers (00) in all these figures.

Capital
Banks. and Loans. Specie.  Lcgals. Deposits, a Circu- Clearings.
Surplus. lation.
New York S $ S S $ > $
July 7-- 207,581,1 1050,578.1 181,281,0 84,270,0 1036,343,7 48.435,6 1.872,420,2
July 14.. 267,581,1 1036,233.4 182,941,3 85,872,5 1023,932,0 43,566.5 1.674,310,4
July 21.. 267,581.i 1045.668,7 193.066,3 87,509,5 1044,739,2 47.903.4 1.620.418,2
July 28-- 267,581.1 1058,415,1 194,450,9 89,470.8 1000.116,9 47.044.3 | 588,067,7
Aug. 4-- 269,005,6 1077.191.7 195,547,2 87,725,3 1076,599,3 46,516,6 1.899,879,9
Boston.
July 14.. 42.936.0 1S3,456,0 16,193.0 6.002,0 212,744.0 7.587,0 158,867.8
July 21-. 42.936,0 181,424,0 16,418,0 6.494.0 211,383,0 7.670.0 158,159,9
July 2S-. 42.936.0 183.164.0 16.559,0 6.419.0 212,812,0 7,645,0 143.689.0
AugH I4-. 43,480,0 185,502.0 16,232.0 5.932.0 214.128,0 7,909,0 143,286,6
Phila.
July 14.. 49.860.0 218,346,0 59,610,0 254.727,0 14,047.0 144,591,8
July 21.. 49.860.0 218,193,0 61.022.0 253,810.0 14,047.0 148,987
July 28-- 49,860.0 217.096.0 61.397.0 251,536,0 14.045,0 138,300,7
Aug. 4-_ 50,665,0 220,003,0 59,523,0 252,201,0 14,059,0 137,697,3

a Including for Boston and Philadelphia the item “due to other banks" and also
Government deposits. For Boston these Government deposits amounted on Aug-
ust 4 to S1,467,000; on July 28 to S1,402,000.

Imports and Exports for the Week.— The following are
the imports at New York for the week ending for dry goods
Aug. 2 and for the week ending for general merchandise
Aug. 3; also totals since beginning first week in January.

FOREIGN IMPORTS AT NEW YORK.
For week. 1906. 1905. 1904. 1903.
Dry Goods S3,287,533 $2,756,762  $2,010,029 $2,576,650
General Merchandise 13,011,203 12,443,100 9,272,394 7,430,480
Total _ $16,298,736 $15,199,862 $11,282,423 $10,007,130
Since Jan. 1.
Dry Goods . 895,680,310 $83,226,923 $71,683,332 SS50,905,227
General Merchandise 354,560,576 335,469,350 280,759,323 278,976,912

Total 31 weeks _ $450,240,886 $418,696,273 $352,442,655 S359,882,139

m-.The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending August 6 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

E1906. gS1905. 1904. 1903.
For the week $8,982,427 $7,659,223 $9,628,450 $8,052,861
Previously reported 359,247,719 305,910,133 278,079,641 293,583,302

Total 31 weeks $368,230,146 $313,569,356 $287,708,091 $301,636,163

Note— As the figures of exports asireported by the New York Custom House
from week to week frequently .show divergence from the monthly totals, also com-
piled by the Custom House, we shall from time to time adjust the totals by adding
to or deducting from the amount “previously reported.”

The- following table shows the exports and imports of
specie at the port of Slew York for the week ending August 4
and since Jan. 1 1906, andjfor the corresponding periods in
1905 and 1904:

EXPORTS ANDTIMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.

Week. SinceJdan. 1  Week. SinceJan. 1

Great Britain _ $1,916,419 $27,113,007
France 9,103,266
Germany _ 10,053,421
West Indies $22,000 $655,978 110,331 1,418,139
Mexico 1,058,576 1,648 167,168
South America 4,045,000 48,224 1,158,132
All other countries. _ 34,350 3,065 160.480
Total 1906 $22,000 $5,793,904 $2,079,687 $49,173,613
Total 1905 7,000 37,693.987 97,110 6,371.839
Total 1904.......... oo - 6,510 64,479,416 29,835 6,421,214

Silver.

Great Britain $337,250 831.413,741 $1,207 $1,517
France __ 385.000 1,106,000 3.903
Germany 13,760 10
West Indies _ 4.520 101.289 ~4,844 98,762
Mexico 100,000 9.6S4 535.789
South America 34,177 763,874
All other countries 76,200 46.614
Total 1906 $726,770 $32,740,990 $49,912 $1,450,469
Total 1905 571,038 19,149,868 43,806 2.195,469
Total 1904- 802,657 25,567,534 26,256 604,254

Of the abovcJdJimports™lfor the week in 1906, $110,755
were American gold coin and American silver coin.
Of the exports during the same time $22,000 were Ameri-
can gold coin and|]$4,000 were American silver coin.

iIBanlUng and financial.

TRANSCONTINENTAL MAP
Mailed upon request.
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For Dividends see page 304.

Wall Street, Friday Night, Aug. 10 1906.

The Money Market and Financial Situation.— The security
markets have been irregular this week after the almost
steady advance in prices, which had covered a period of more
than two weeks previous. At the same time there has been
a falling off in the volume of business at the Stock Exchange.
These changes are no doubt logical enough in view of the
advance mentioned, of local money market conditions and
of the financial situation abroad.

The latter seems to have changed somewhat for the bet-
ter but the money market is firmer, at least in the call loan
department. Coincidentally, rates for New York exchange
at Chicago and other Western points suggest a beginning of
the demand from the interior which is likely to absorb suf-
ficient funds during the coming crop-moving season to cause
materially higher rates here. From whatever cause, there
has been a decided reaction in the stock market during the
past few days.

It is reported that an excess of rain in some localities has
been more or less detrimental to cotton, but as rain was
needed in Texas, and perhaps elsewhere, the general effect
may have been on the whole beneficial. However that may
be, it is a well-known fact that the crops of the country as a
whole are in a most promising condition Moreover, a short-
age of the grain crop in parts of central and eastern Europe
makes it highly probable that there will be a foreign demand
for our surplus wheat and corn.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 2 to 5%. To-day's rates on call were 3% @
4% %. PNme commercial paper quoted at 5% @,6% for en-
dorsements and 5}*@ 6% for best single names.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £444,621 and the percentage
of reserve to liabilities was 48.73, against 47.41 last week.

The discount rate remains unchanged &t3%%. The Bank
of France shows an increase of 5,250,000 francs in gold and
600,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Differences

from 1905, 3
Aug. 4, previous week. Aug. 5. Aug. 6.
Capital 118,§2,700 $ 115, 872 700 115, 372 700
Surplus. 150,932,900 1 134,
and discounts__ 1,077,191.700 Inc. 15,776,600 1,146; 163 700 1,095,476,900
Circulation 46516:600 Dec. 527,700 """ 49,490,300
t deposits (1107/6599,300 Inc. 16.482,400 1197126300 1204213400
ie 195547200 Inc. 1,096,300 222,104,300 ~'273.168.200
Legal tendet 87,725300 Dec. 1,7/45500 89340800 84,194,000
Reserve held 283,272,500 Dec. 9,200 1,445, 1( 357.362.200
25% of deposits .. - 269.149,825 Inc. 4,120,600 299,281.575 301.053,350
Surplus reserve 14,122,675 Dec. 4,769,800 12,163525 56,308,850
9.016,100 United States deposits included ainst 11 14,300 Iast week
an?%S,ABﬁ,YUO tlﬁe Corresp ntf g\ﬁegk f19 5 % t% 9 é States qe posfts
téi,the urplus reserve Id be 816,376700 ust4and ,0 2,350

= =

separate banksappear on the precedmg page.

Forelgn Exchange.— The market was generally strong
until Wednesday, when it grew weaker, influenced by liberal
offerings of bills, and on the following day there was a sharp
decline caused by dear money and by a supply of loan, and
security drafts; the tone was lower at the close of the week.

To-day's (Friday’'s) nominal rates for sterling exchange
were 4 83@4 83% for sixty-day and 4 86@4 86% for
sight. To-day’s (Friday’s) actual rates for sterling exchange
were 4 8210@4 8220 for long, 4 8485@4 8490 for short
and 4 8525(5)4 8535 for cables. Commercial on banks
4 8180@4 8190 and documents for payment 4 81@4 82%.
Cotton for payment 4 81@4 81}*. Cotton for acceptance
4 8180@4 8190 and grain for payment 4 82@4 82%.

To-day's (Friday’s) actual rates for Paris bankers’ francs
were 520%a@5 20% for long and 5 18%h@5 18% for
short. Germany bankers’ marks were 94)4@94 5-16d for
long and 94 11-16@94%d for short. Amsterdam bankers’
guilders were 40 I-16A:@40J%a for short.

Exchange at Paris on London to-day 25f. 17c.; week’s
range 25f. 17c. high and 25f. 15%c. low.
The week’s range for exchange rates follows:
-------- Long-------- -------- Short-------- --------- Cables-------

Sterling Actual—
fad
48210

Paris Bankers' Francs—

H 5
L 4
High----- 520% Mo15 1 58 1
Low - 520%8 @ 520% 51 I B
High oy BRErs Marey TR TR
Low 7 34% ‘ 84 5-16(1 ‘ %4 1116% %4%(! \ LTI
Amsterdam Bankers' Guilders—
High I 40% 40316 |
Low _; ] 40 1-16*© 40%0 |
Less: a 1-16 of 1%. o 1-32 of 1%. n 3-32 of 1%.
Plus: « 116 of 1%. x 1-32 of 1%. y 3-32 of 1%.

SpThe following were the rates for domestic exchange on
New Yorkgat the under-mentioned cities to-day: Savannabh,
buying 50c.Wper $1,000 discount; selling 75c. per $1,000
premium. Charleston, 12%gq. per $1,000 premium. New
Orleans bank, 60c ~per $1,000 discount; commercial, 75c.
per $1,000 discountChicago, 35c. per $1,000 discount
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St. Louis, 30c. per $1,000 discount.
$1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board $5,000 Virginia 6s deferred trust receipts at 26%.

Increased activity in the market for railway bonds has
continued and is again due, as was noted last week, to heavy
dealings in a few issues. The general market remains dull
and narrow. The conspicuous feature has been New York
Central & Hudson River general 3%s, which were offered
with such freedom as to cause a decline of nearly 4 points,
about half of which was recovered before the close. Inter-
borough-Metropolitan 437~ssold off nearly 2 points and Read-
ings are fractionally lower. As a rule, however, the general
list has held steady to firm, and a few issues, among which
are Pennsylvania convertibles, have been strong.

United States Bonds.— Sales of Government bonds at the
Board include $2,000 4s, coup., 1925, at 129%; $2,000 3s,
coup., 1908-18, at 103M to 104; $100 ditto, small, at 103,
and $2,750 2s, coup., 1930, at 104~. The following are

San Francisco, 50c. per

the daily closing quotations; for yearly range see third
page following.

lI)r;treizedsst Au4g. Aueg. Au7g. Au89. Ausg;. Al:.llﬁ.
2s, 1930 registered Jan *104°/ *104% *104% *104% *104% *104%
5% T030—— " boupon O—Jan *104% 10490 10490 *194%s *104% 10490
3s, 1 istered Feb *103% *103% *103% *103% *103% *103%
3s, 19081918 upon Feb *1f 103% *103% *103% *103% *103%
3s, 1908-1918. Small’ coupon Feb *103% *103% *103% *103% *103% *103%
1s, 1907 registered Jan *103% *103% *103% *103% *103% *103%
Is, 1907 — =——--- coupon Jan *103% *103% *103% *103% *103% *103%
4s. 195 .. .registered b *129  *129  *129 *129  *129
4s, 1925 coupo Feb *129 *129 129% *120 *129 *129

* This is the price bid at the morning board: no saie Was made.

Railroad and Miscellaneous Stocks.— The stock market
has been less active and more irregular than for several weeks
past. The tone was firm on Monday and until near the close
on Tuesday. The highest prices were generally reached on
Tuesday, from which there has been a recession averaging
nearly 3 points, but in a few cases reaching a larger figure.

Pennsylvania has been conspicuous throughout the
week for activity and strength. It was almost constantly
in demand at advancing prices, showing, when at its highest,
a gain of nearly 5 points. Other strong features have been
Baltimore & Ohio, Southern Pacific and Canadian Pacific.
At the same time North Western declined 6% points,
St. Paul 5, New York Central 4% and Reading and Louisville
& Nashville over 3 points. To-day’'s market has been dull
and a more conservative tendency prevailed, so that closing
prices are rarely at the extreme, either high or low.

The miscellaneous list is unlike the above in that it lacks
any notably strong feature. United States Steel common
shows a fractional advance; otherwise practically the entire
active list of this group has declined. Anaconda Mining
has, as usual, been erratic, covering a range of nearly 9
points and closing with a net loss of 4%. Smelting & Re-
fining has been relatively strong.

For daily volume of business see page 316.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

Sales

STOCKS. for Range for week Range since Jan. 1

Week ending Aug. 10 Week.
Lowest Highest Lotcesl. Highest.
Bethlehem Steel Col 300 21%Aug 10 22%Aug 10 21% Aug 25% Ji
S gl Bl W e g
ubscripti

Cormstock. Tl 100 17C.OAU§ 9 It A 9 0 WEh A6
Gold&StockTeIeg 10 110 _Aug 8110 Aug 8 110 g 110 Aug
Horn Silver M|n| 100 SI 87%&19 8L 87%AUE 7SI 0 Jah®R 5 Fe
Michigan State Telep! 0 5 Aug” 75 Aug 7 50  July 50 July
Ontario SilverMining_~ 100 3 Aug 6 3 Aug 6 % June 4 Jan

Outside Market.— Trading in the “curb” market has pro-
ceeded in a desultory fashion this week and was on a smaller
scale, the hot weather part of the time being a deterrent
factor. Slight recessions in prices accrued in some instances
towards the close of the week, though the general tone of
the market was firm. Greene Consolidated Copper was
heavily traded in and after a slight decline to 24% moved
upward to 26%. Later it dropped to 24% and ends the

week at 25. United Copper common advanced from 63%
to 64%, declined to 62% and closes to-day at 63. Butte
Coalition opened the week down from 33% to 32%, rose to

34%, then dropped to 30%, notwithstanding the announce-
ment of the initial dividend of 40 cents. The final transac-
tion was at 31%. Tennessee Copper spurted up from 40
to 47, falling back to 46%. Nevada Consolidated Copper
on a moderate business lost about a point to 17% but re-
covered to 18. In the specialties, Guggenheim Exploration
was strong and ran up from 228 to 245, easing off two points
to 243. Central Foundry preferred was active, declining
from 22% to 21 and recovering to 23. Standard Oil ranged
between 610 and 612. American Tobacco on light transac-
tions tumbled to 400, having sold recently at 440. Inter-
national Salt rose 1% points to 36, sank to 34% and closes
to-day at 35. American Can preferred advanced from 59
to 59% and then fell off to 58%. International Mercantile
Marine preferred lost a point to 28. Havana Tobacco com-
mon, after fluctuating between 20% and 20%, fell to 19%.
Chicago Subway was irregular and after a fractional decline
to 45% advanced to 47%, ending the week at 46%.
Outside quotations will be found on page 316.



New York Stock Exchange— Stock Record, Daily, Weekly and Ycorly

OCCUPYING TWO PifiR"™

STOCKS—HIGHEST AyD

Saturaaj, Monday
Avg. 4 Aug. 6
92*8 93 92% 93%

10i % 100% 100% 100%

*142 144 143% 144

119*4 119% 119% 120%

*92 93 «92 93
778 78H 79 81

*80 *S0 88

1(54% 165%. 165 % 166 %

*66 68 *67 68

*228 230 4228 230

59 59% 59% 60%
184 18* 18% 19

*81 83 81 S3
76 76 74 77
27 27% 27 2S%

186 % 187% 1S7 1SS%

*196 198 198 196%

203 205 204% 207%

*2S0 240 *230 240
170 17S *170 17S
*176 185 *1S0 18S

*13 13H 13 13%

*27 32 *27 27%
*4% 5\ 5 5
15 15% 15 15%
93% 94 «92% 94

*113 115 *113% 115

37% 37% 38 3S%

*Tu% 71% 71 71%

*52ha 53% 53% 53%

218 219% *220 223

*500 540 *500 540

43 % 43't 44% A44%

*84 88h *83% 86

*94% 95% 95 95
18 19 *1S 19

*84 38 *34 39
42% 42% 42% 43%
79% 79% *79 79%
70% 70% 70% 70%

*68 70 *65 70

*90 95 *90 95

293% 294% 295 297

*47% 48 48 48

ol 89 *...... 89
fal PO 127 ol 127

97 97 98 98
*175 177 177 177

36% 37h 37 37 %
77% 77% 77% 77%

*26% 27 26% 27%

*51 52% 51 51 %
70 70% *70 74

*80 SI *80 SL
26% 26% 27 27
55% 55% 55% 57

<30 85 *30 35

*80 85 *80 86

*64 63 *64 70

144% 145 145% 146%

*148 150 *147% 150
20% 21% *2U% 21%

*180 200 *180 2u0
64 64% 64% 64%

*90 92% <99 92
*152% 155 % *152% 155%
*168 173% 173% 178 %
32% 33% 3334 3078

*68 68% <68 68%
93% 93% 94 94%

*140 143 *140 143

*38% 39 «38 39

*19 2i *19 21
t3 83

139% 140% 140% 1.42%

*66% 68% 67% 69

*114 119 *115 120
*87 U *89 90
*190 197  v193 %197 %

46 46% 47 % 47 %

90% 90% 90% 91%
*89 91% =*90 92
203% 20i 2i5 206%
1179 15z *129 132
eloo 108 <199 1US8
*128 134 127 134

131/3* it 131% 1d2%

*40 45 *42\ 45

*i9 80% =*78% 82

<106 11*9 <106 108

130% 133 131% 133%

* e 93  *.... 98

* s 95  x ... 95
25% 25%  25% 26%
6o4 64 64 64%

*64 70 64 71
*43% 44 e43 44
— 20 22% 23-.

«52% 5i'fc 02-j, 64%
14% i5% 76 77N

*11*% 118% 118 118
=0 Kl 7 3iv

*924 99% 299 99%
0J .2 32s 33

*1a%12. % «123 128
88% *32 33
B4 - 28% 28%
4s% 48*. 48 48%
BaakM Bid Ask
5EW YORK
Aetna........... 205 215
America*... 515 530
Auier Exch.. 250 256
Astor ... 650 750
lianery Park 135
Bowery* 320 335
Butch'*& (>f |jo 170
Century *__ 170 185
Charte __ 700
Clintham .... ...... 3uu
Chel*ea Kxc* 180

= Bid and artken prices; no Halew were made oil this tuy.
t at Stock LxcUauge o1 at auction this week.

LOWKST SALK PRICKS STOCKS Sates o Rani/e for Year tiange for Previous
the On Oasis of I0tJ-share lot* Year (I'JUS)
. . . . NEW YOHK STOCK
7\itsdcnj Wednesdai Thursday frida v EXCHANGE Week .
Aug. 7 Aug. 8 Aug. 9 Avg. 10 Share- Lowest H iQtiest l,owest Hm hest
Railroad**.
93% 94 92% 93%  92% 93%  92% 93 % 4 teh. TopekrtASanta Fi 36,4V 86% May 2 96% Jnp 13 77% Mir 93% Mar
*100% 101 101 101 100% 100% 100% 100% /A Do pret....... 6-0 98%JMy 3 106 Jan 3 9J Jan 105% Sep
143% 144 142 142 142 142 *141 142 Atlantic Coast Line HR.. 2,900 131 %J ly 3161 .JIMil 'il 12') Jan 17(i Apr
129% 121% 120% 121% 120% 121 % 120% 121 1>aitimore & Olno........ 77,900 lu5% Uily 2 121% Aug 7 160% Jan 117 Aug
* 2 93 *92 93% 93 93 *92 94  *>Do  prefinnn. 30( 92 J’'ne27 99% Jan 5 91 Mai 1)» Aug
79% 81 78% 79% 77 79% 77% 78% Brooklyn Rapid Transit.. 90,729 71 J'ly 12 91 v Jan 2 56% Mm Pl Nov
*80 88 *80 88 *80 88 *80 88 Buffalo ifc Susque, pref... .... 83 JanlIv 87 Feb 8 84 T>00 91% -day
167 1.68% 167% 168% 166% 167% 167m81673. / Canadian Pacific........... 24,10< 155% May 2 177% Jan 19 130% Jan 177 % sop
-66% 68% *67 69 66% 66h 66 66 v Canada Southern......... 200 65 %J'ne30 70% Jan 8 67 No' 74% Aug
*226 230 *228 230 *228 230 *228 230 Central of New Jersey...  -..... 204 May 2 239% May24 190 Mu' 235 Oct
60% 61% 60% 61% 60% 61% 60% 60 % Chesapeake tle Ohio 53 % Apr28 6-'% Jan 2. 45 % Mu' 60 % Max*
Chicago Alton.... 25 May 0 38% Jan L5 30 Dec 44 Mar
Do pref 74 May 3 80% Jan 12 75 Oct s3% Apr
18% 19 18 % 19 18% 18% 18% 18% Chicago "Great W estern.. 580U 16 J'ne2  23% Jan 20 17% Mir 25 %M af
*81 S3 *81 83 *81 83 81 83 Do 4 p.c. debentures  ...... 80 J'nel- 86”21an 17 83% Mu' 89 Sep
*74 77 76% 76% *74 77 *74% 77 Do 5p.c.pref. “A”.. 200 72%J’'ly 13 SO Jan31 60 J'm 78% Sep
27 2S% 27% 27% *27 28 27% 27% Do 4 p.o. prof. “B” .. 4,300 25 J'ly21 39% Jan 22 29 Mu' 37 %Apr
187% 189% 185% 188% 184% 186% 185%186% Chicago Milw. & St. Paul. 152,800 155% May 2 193 Jan 22 168% Mir 187% Apr
200 201 200 200% 199 199 198 198 DO Prefueeeenen, 5,670 177 % May 201 Aug 7 182% Jan 192 %Apr
205% 208% 204% 206% 202 204% 202% 205 Chicago <t North Western 9,250 192 Apr27 240 Jan 15! al90%$J’'m 249 Jan
*230 240 *230 240 225 230 *226 289 DO prefo . 420 225 Aug 9270 Mar30 234 Jan 265 % Feb
177% 178 177% 178 *175 I1SO *176 ISO Chic. St/P. Minn. <t Om. 600 168 j'neiB 198 Jan 15 150 Jan 225 Jau
11SO I1SO *180 188 4180 188 *L80 188 Do prefo ., 10 176 J'ne28 202 Jan 15 195 Jan 230 Jan
*13 13% *13  13% *13 13% *13  13% Chicago Term’l Transfer. 9% Aprl  18% Jan 191 7% Jan 20 J'ne
27 3L *27 32 *27 31 *27 32 Do pref 27 Apr2<  42% Jan 22 17 % Jai. 42% J'ly
5 5 4% 4% 4% 4% *4% 5 ChicagoTjnion Traction. 500 3% May2l 13% Feu 20 6 J'm 13% Feb
15 16 15% 15% 15 15% 15 15 DO prefo e, 3,100 11'8 J'ly 12 47% Mail2 30% J'ly 64 Feb
94% 94% 93% 93% 92% 92% *92% 95 Cleve. Cm. Chic, tfc St. L. 1,000 90% May 2 109% Jaul5 90 Jan ill Mar
*113 % 115 *113 115 *113 115 *113% 115 Do pref 110 J'ly 19 118 Jan 23 115% J'ly 121% Mar
38% 38% 87% 38% 37 37% 37% 37% Colorado & Southern--—- 12,050 29% Jan 4 38% Aug 7 22%Jan 30 %Apr
71% 71% *71 71% *70% 71% 71 71 Do 1stpreferred 1,200 66% Apr30 73% Feb20 52 Ma) 69% Deo
53% 53% *52% 53% 52% 52% *51% 53 Do 2d preferred... 500 43 May 2 56% Jan 12 32%May 55 Dec
222% 222% 222 222 4220 222 220 220 ]Yelaware<fc Hudson — 1,200 189 May 231 J'nel2 178% Mun 24u% Oct
*500 540 *500 540 *500 540 *500 540 a”elaw. Lack. & West'n. 437% May 2560 May24 335 Jan 498% Oct
44 44% 43% 43% 42 43% 42% 44 Denver & Rio Grande 6,900 36% May 2 51% Jan 26 27% Ma\ 39% Deo
*83% 86% *84% 86% 86% 86% *S3  86% Do prefon. e 10< 83%J'ly 3 91% Jan2- S3%Mu, 91% Deo
94% 94% 94 94 #93 96 *92 96 Detroit United....cceoerne... 50U £90 %J’ly 10 102 Feb 9 76%Jan 96% Deo
17% 17% *18% 18% 18% 18% 18 18 Duluth So. Shore & Atl.. 1,600 It; J’ly 13 ~2%Jan 11 11% May 22% Nov
38% 3S% *34 39 *34% 39 *34% 39 DO prefonn, 100 32 Apr28 45 Jan 1l 21 May 46% Nov
43% 44%  43% 43%  42% 43%  42% 43% C'ne.. ... 60,100 38% May 2 50% Jan 16 37 % May 52% Aug
79% 79% *78% 79% *78% 79% *78% 79% JUiDo 1stpref. 1,435 75 May 2 83 Jan 15 74% Ma' 85% Aug
70% 70% 69% 70% 70 70 69% 70 Do 2d pref... 800 62%Apr27 76% Jan 16 55%Jan 78% Aug
*68 70 *68 70 *68 70 *68 70 Evansv. & Terre Haute..  ...... 70 Jan 8 76 Jan 2 63 J'ly 75 Aug
*90 95 *90 95 *90 95 90 91% DO Pretoe ., 500 80 J'ly 13 94 Aug 2 85 Nov 96 Aug
296 301 295 299  295% 297  295%297% Great Northern, pret........ 16,800 275 May 2348 Feb 9 236 Jan .335 Apr
Green Rav/&W deb <mf A 86 Mayl. 92%Jan22 83 Feb 90 Jan
17 17 Do deh. ef.f, R 10 16 J'ly 12 23%Jan 19 17 Ma\ 24%J'ne
*48 49 48% 48% 49 49% 50 51 TTavana Electric............ 1,200 33 %Jan 19 51 Mayl! 15 Apr 38% Deo
*87 89 ... 89 89 89 87 89 JLLDo pref 650 77% Jan 15 97% May 8 50 J'ne 82 Dec
* . 128 T 128 128 F e 123 Hocking Valley 113% Feb ; 135 Apr24 86% Jan 121% Dec
«97  98% 97 97 *95 98 *95 97 Do “pref...' i, 700 93 May 2 99%j'ne 1 90 Jan 97 ANov
177 177% *175 177% *175 177 175%175% 1 llinois Central.............. 820 164 May 2 184%J'ne 7 152% Jan 183 Sep
36% 37 36 36% 35% 36 34 35% _Interhoro.Metropolitan 13,400 33% J'ne27 559% May10
77% 77% T76% 77 75% 76%  75% 75% Do pref .. 6,110 70% J’'ly 3 87% Mayl0
27% 27% 27 27 26% 26% *26 27 lowa Central............ '800 24 J'ly 12 34% Jan 12 24 May 32 Feb
51% 52 51% 51% 51% 51% *50% 51% Do p 1,200 48 J'ly 17 63%.Jan 13 50 Ma\ 61 Dec
*71 74 *71 74 *71 74 70 70 \Zanawlia & Michigan.. 100 52 Mar i 76 j'ne 8 29%Mav 58% Deo
*80 81 *S0 81 *80  80% =*g0 81 79% J'ly 26 84 'Feb i 81% J'ne 87 Oct
27% 26% 28 28 26% 27%  26% 26% Kansas City Southern... 3,400 J'ly ‘a 37% Jan 5 22 % Ma\ 36*Dec
57 58 56% 56% 56% 56% 56 56% DO piefuieieeenne, 8,800 49 J'ly12 71 Jan 5 52 Jaii 70 Feb
*30 35 *30 35 *30 35 *30 35 f ake Erie & Western... 27%J3'ly 5 44% Jan 12. 28% J'm 47 %Dec
83 83 *80 86 *80 86 *80 90 Ei Do prefa. 125 83 Aug 7 i92%Jan 25 91 J'ne 106 Mar
*66 70 *66 70 *66 70 68 63% Long Island........... 500 67 J'ne20 81% Jan 16 50% Mav 73% Nov
145% 147 144% 145% 143% 144% 143% 144% Louisville & Nashville... 26,650 136 4May 2 156% Jan 19] t*134% Jan 157% Sep
*147% 150 *147 150 *147 150 *147 150 Manhattan Elevated... 147% J'ly 14 162 Jan 261 161 May 175 Feb
65 Feb2s s75% Muyll 9l Mar
108 108 *106 108 103 108 *106 110 200 103 J'ly 12 127 Jan 16 114 Mav 133 Aug
*20% 21% 21% 21% 20% 21% 21 21% Mexican Central........... 2,300 18% May 2 26% Jan 19. 18% Ma* 26 Mar
*1S0 200 §180 180 *189 2UO0 §133 183 Michigan Central 300 140 MarlO 200 J'ly 17 £130 J'ne 155 Aug
65 65 64% 64% 64 64 64% 64% Minneapolis & St. Louis. 1,100 63 Aug 3 84%jan 1l 56%Jan 84% Oct
*90 95 *90 95 =90 95 *90 95 DO prefoeeene. 90 Apr27 100% Jan 3: 86 Jan 106 Oct
*1520% 155% 151%151% *150 156 150 155% Minn. S. P. & S. S. Marie. ibo 141% Jan 4 164 Mar24 89%Jan 145 Dec
*169 173% *169 173% *169 173% <169 173% Do prefo .. IOu 163 % Apr3o 183% Jan 11 148 Jan 173 Dec
34% 34% 34 34% 33% 34 33% 33% Mo. Kansas <& Texas........ 5,200 29 May 2 40% Jan 12' 24 Ma'. 39%Nov
69 69% 68 69 63 68 63 63 DO Prefunceennnn, 1,400 64% Apr27 74% jan 18, 56% Ma} 73 Aug
94% 95%  94% 95 93% 94%  93% 94% Missouri Pacific 16,300 85% May 2 106% Jan 20; 94% May 110% Mar
*14U 143 *140 143 *140 143 140 140 V asli. Chatt. & St. Louis 100 133 May 3 143Jia Jan 12 137 Jan 158 Apr
39 39 39 39 39 39 39% 39% 1' at.of Mex, non-cum.pl 800 36 Apr27 41 Marld' 33% M 45 Jan
*ig 21 *19 20 *19 21 *19% 21 Do 2d prefa.... "1, 1S% j'neio  21% Feb 24} 17% J'm 24% Jan
*36 39 «36 39 *36 37 32% ] 'nelG
82% 82% *82% 86 *83 87 *88 100 Do pref 500 81 J'nel5 83 Aug 4
141 “142% 140% 141% 138 140% 138% 140% N.Y. Central <c Hudson.. 45,110 127%Jy 2 156%jan 8 136% May 167% Mar
68% 68% 68 68% 67 t7% 67% 63% N. Y. Chic. <&St. Louis... 3,800 59 Mar b 73%April7 42 Jan 764 Dec
*115 117 *115 117 *115 117 115 117 Do 1stpref 111  Aprl*. 120 jan 27 114 J'ly 122% Jan
89% 90 90 90 *88 90 *85 90 Do 2d pref 500 80 May 3 9i% Jan 9 74 May 95 Dec
*193 197 2194% 195 §194 195 193 197 N. Y. N. Haven & Hartf. 105 190 J’ly 10 204% Jan 19 §191U Dec §216 Sep
47% 48%  AT% 48 47 47%  47% 47% N. Y. Ontario & Western. 6,600 43% May 2 57*jan 2. 40% J*m 64 Mar
91% 91% 91 91% 9L 92% 91% 92% Norfolk & Western___ 30,210 81 Fe02t 93% Feb 1 76 Mat 88 % Mar
*90 92 *90 92 *89 92 *89 92 Do adjustment pref. 89% Aprl2 96 jau 6 91%Feb 96 Aug
205 208 204 206 % 204 205% 205 206% Northern Pacific....".. 2>,700 179% May 2 232% Feb 14 165 Apr 216 % Aug
=129 132 131 131 *128 131 *129 134 S )acilic Coast Co................ 100 103 Jan 10 142 J'no 5 78% Jan 109% Oct
*100 108 *100 108 *106 103 *100 103 Do 1stpref... 105 Jan 5106 Jan29i 100 JaD 108 Feb
*127 134 *127 134 *127 134 128 134 Do 2d prefi... 105% Jan 10 135 May 8 85 Jan 109 Oct
132% i.24% 134% 135% 135% 136% 135% 136% Pennsylvania............ 532,750 122% J’'ly 2 U7 SiJan 2 131% May 148 Aug
=40 45 *42 45 42 45 *41% 44%.Peoria <t Eastern............ 60u 33 Apr2c5 46% Jan io 27 Jan 48% Apr
82 82 *81 82 82 82 *81% 82 PiUsbh. Cin. Chic. & St. L. 40u 75 May 2 87 Jan24 70 Ma) 187% Mar
*106 108 *lu7 112 *107% 109 *lu7 % 109 DO prefo... 160 May 4 108 % Jan 2> 105 Feb 112 Mar
132% 134% 132 134 130% 133 130% 131% 1feuding .eeeeceennnnn. 436,300 112 May 2.r!64 Jan 23; £79 Jan 143% Nov
L 93 §92 92  *n 94 * ... 92 LXlIstpref... 32 89%Mar 1 96 Jan2v 90 Mat 97 8op
* o, 95 93% * .o 93% *......... 93% 2d prefo e, 90 Apr3v> 102 Jan 20 84 Jan 101 Nov
26 26%  25% 26% 25% 26% 25% 25% Rock Island Company. 10,400 22%J'ly i3 28% Apr 2 21L% Dec 37 %Jan
63% 64 63 6-% 62% 63 *62% 64 DO prefo.. 1,30u 60 Jiy 2 63% Mar3i 60% Nov 85 Jan
*64 70% *64 70k *64 70 *64 70 St. L.<&S.Pr., 1st pref___ 60 Feu26 72% Apr 3 67 Dec 81% Mar
44% 44% *43% 46 *43% 46 *44 46 Do 2d pref.N........ 200 40% J’ly 17 51% Feb t 45 Dec 73%Mar
23% 24 24 24 24 24% 21 24% St. Louis Southwestern.. 6,100 20% May 2 27%Jan 19 20 Ma' 27% Jan
54% 55% 54% 55% *54 55 *53 55 Do 5,200 48% May - 61 %Jan 24 55 Nov 66%Apr
6% T77% 75% 76% 74% 76% 77% 73 Southern Pacific Co.. 357,900 61 May 2 78 Auglu 57% Mat 72% Feb
1.8% 118% 11~ 118% 118% L18% 118% 118% DO pPrefoceinenn. 728116 J'ly 2 120%j'ne 6 115% Jan 122 % DOC
37 % 37% 36% 37« SS-'s 37=5, 36% 37 8outhernv.tr. cfs. stinpeo 30,800 32% J'ly 12 42% Jan 26 28 Mat 38 Sep
.9%100 *99 1UU 99% 99% *99 99% Do pref. do 1,000 97 %J’'ly 16 103 Jan 16 95 Apr 102% Sep
33% 33% 3254 32% 32% 32h 32% 32% 'Pexas & PacifiC....... 3,00u 28 May 2 39% Jan 24 29% Apr 41 Mar
*124 128 *124 128 124 128 123 123 L hird Avenue (N. Y.)... 110 1-3  AuglO rI39* Jan 17j 120 Dec 141 Dec
*32% 33 31% 31% 31% 32 *31% 32 Toledo Railways & Light 300 29%Apr23 36 Jan2d 22%Jan 37% Apr
28 % 29 28% 28% 28% 29 17*27% 28% ToL St. L. t W. v. tr. ctfsl 1,100 25% J'ly } 40% Jan 19 34 %May 43% Apr
48% 48% 4814 484 48  48%| 43 1 43% Do prof. vot. tr. ctfsj 1,500 43 Jly 13 59% Jan 191 51% Jau] 65 Apr
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
| Banka Bid A8k1 Banks Bid Ask Bank* Bid Ask 1 Bnnk.H Bid A8k Banks [Bid Ask
Chemical 14132 Filth 340 Imp ifc Trad 550 580 405  Pacilicl]..... 240 250
Citizens' Ctrl 140 143 1First.. Gs5 710 luterboro*J 155 160 Al(d.ropoli'nl 160 170 460 480
City ... 270 Night & Day 520 Irving 240 250 M LMorrifdd 235 3U0
Coal & Iron. 250 c..o-0 l4ui street* . 200 ..mee Jefforson*!l... 20 Mutual*..... 300 190 200
Colonial” 600 Fourth ... 212 217 Liberty 500 520 Nassau!! 202 212 570 600
1Columbia* 425 b Gallatin........ 100 Lincoln 1400 1600 200 170 180
l1Cornmerr.e firtl MW ManlLattAnt 290 310 121)0 River.-mle!! .. 250 280
| Consolidated 160 170 German Am* 150 160 Market Ful 265 .75 N Y Nat Ex 200 206 Seaboard ___ 365 ..... »
1C’'m Exchge* 350 German Kx* 410 Medianich' 255 165 New York.. 305 312 Second ... 700
j Discount* 150 — Germania* 500 Mech fcTra* L60 165 19th Ward!,. 360 State!l....... 200k ...
East River.. 150 160 Greenwich * 290 305 Mercantile. 240 .'50 North Amer. 290 34th Street 205
| Fidelity* ___ 200 Hainiltonv .. 225  ..... Merch Exch 170 180 Northern___ 150 160 |12th Ward* 350 ...
IFifth Ave* .. 3800 4200 Hanover........ 400 .310 Merchants'. 100 Orionta.E .. 260 270 |23d Ward!!. 190  -eeeee-
'<Loss than lou *iiare*. t Ex-right*. Estate banka. a Ex-dividend and rights. 0Xo w »Ux>k.

a.Crust Co. certificates.

A Assoesmeut panl.

n Sold at private sale at iki* once.
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HHIiHAs7 aAU LOWAs?7

SIOChs -
Satv. ay in"Tina, if
Avtb 4 Any. 6
113 113 *1124 113%
155 4 156% 156 4 158 4
104 05 *91 95
=60 61 614 62
7i4 73 724 734
20 20% 20% 20%
47 47 47 47%
*30 38 *364 384
*184 194 194 194
*40 42 *40 42
*23 25 25% 25%
254 25% 254 25%
40 40 49 4 49%
*245 265 *245 265
174 18 18 18%
*464 49 *46 4 49
101% 102% 102% 103%
*25 26 *24% 26
*01 95 *90 95
*24 4 24% 24% 24%
. 84 84 87 4
37% 33 *38% 384
100% 100% %O00% 101
31% 32% 32% 33
*014 934 *914 934
*237 *238 235 235
*8% 94 *h% 9%
*6% 74 7% 74
*294 304 304 31
67% 68> 67% 68
*20% 21% *20 21
*40 45 *40 45
68% 69 694 70
*113 114 *11L3 114
*4 0 *4 5
*26% 28 *26% 28
*30 40 28% 30
**70 80 62 62
98 *95 98
lot 152% 1514154%
116% 116% 116% i!7%
*210 240 *210 240
*102 110 *102 110
*114 12 *114 12
45% 45% 44 4 454
136 % 137 137 1384
*133 138 *133 138
*125 135 rl25 135
101 1014 *101 102
36 36% 35% 064
1103 %1034 *19.3 104
252 4 258 255 258
*110 130 *110 130
*13% 154 *13% 154
*50 64 *60 634
38% 38% 38% 38%
*1014 103 *1014 lu2 4
614 58% 524 544
*77 4 100 *77 4 90
19% 194 19 19%
137 4137 4 137% 137%
19% 194 19% 20
76% 76% *77 80
59 ' 59% 60 61
g6 K 86
*150 170 *150 165
*9-54 964 96% 96 %
*167 169 167-0 167%
19% 19% 19 19%
84% 84% -*834 844
50 51 504 504
N43 46 46 4 464
*80 85 *80 86
*569% 60 60% 60%
68 68 67% 67%
*117 1184 *116 1184
17 17 15 16%
*84 88 *83 88
, 79 79% 80 4 81
£191% 1024 1024 1024
143% 143% 143% 143%
*94 96 *95 96
36 3d% 34
§14 91% 91% 91%
*14% 15% 15 *5
*52 54 *52 56
51 52% 52 53
99 % 99% 994 994
*238 245 *237 240
524 524 524 53
*98 % 101% *98% 100%
284 284 29 29
984 99 994 100
76 76% 764 78
*106 115 noe 112
*154 156 "155 156
*75 84 80 80
t 48 48% 43%
293% 93% *92 93%
*125 lot) 130 130
*77 78 *1! 73
*37 38 37 37
*76 7-.>4 75 754
44% 44% 45 45
*106 108 *107 108
*78 30 804 804
394 394 39% 414
106 —106% 1074108%
*374 284 384 39%
*10841034 *1084 10914
44y 44% 45 454
*290 310 *200 310
91% 919% 91% 91%
*1504 157  '150 157 4
185 1S5
Banks Bid Ask
Union Exch'j 210 220
United............ 109 114
U S Exclia’ed 125 130
W ash.H'htsV 225
West Sideil. 600
Yorkvillenj.. 400
BROOKLYN
SBorougli®r__ 150
Broadway7.. 400
BrooklynTi . 145 155

Bid and asked prices; no sales on this day.

Sale at Stock Exchange or atauction this week,

sa LA ALIU =AS

0 Ex stock dividend.

STOCK>

NEW YORK STOCK

Sates of

5Trust Co. certificates.

[ Jianye for Year T.njr
itkd Ym oasis of 1(JO-*/tare inf.

[VOL. LXXXIII

'kanye tor f~reoiov8
Year (0405)

7 ufiftAaif  Weonesda Thursda Frida Week
Any. 7 Any. S Y A0 9y Any. 1)(/) EXOHA NGTC Shares JsOwexi 7/ioh,eat \ lowest HI1Ohest
*11241134 113% 113% *il24113% *1124113% Twin Citi/ Rapid Transit. 300 108% J'ly 3 1224 Jan 22 TOO Jan FE '€Apr
DO Urll.iiiiin, 160 J'ne
157 158*i 156 157% 154 156% 155% 157 1 Tmon Pacific. 467,700 1384 'lay 2 i004 Jan 2i 113 Jan 15]% Deo
*94 95 944 944 "93 *B "94 95 Do Jiro/........... io( 9i4 Mav 2 99 1Jan 2 954 Nov 103 % »*Tb
624 67 67 68% 67 % 07% 67% 63 UnitRyslnv'tor Sau Fran 0,001 50 Api2 98 fan 18 21 AJdan 924 Dec
73 75 75 76 744 744 744 744 Do preLl .., 6,11t 55 Apr20 934 Jan 17 164 %Jan 9 .=>J>ec
United Jty«of St 101l prei 844 ApiTJ 874 Jan 13 8 J'ly *5 Nov
20% 20U 20 20 19% 20 *19% 20% \\1 abasil..eiveerneenn, 2,70 18% Piyl2 264 Jan2t 174 Max 244 sep
47% 47 % 46 46% 454 46% 46 464 'v Do pror........ 3,600 4049*111 3 53 v Feb-7 37 M« 4s Feb
§38 38 *36 38 "36 38 *36 38 Western Maryland......... . e 31 Jan 444 Jne 4 27 Non 30 Dec
194 194 *18 19 *18 19 174 174 Wheeling Lake Erie... 900 16 Apr28 21% Feb 6 15 M;r 19% -dar
40 41 *38 414 *39 41 *39 41 Do Istpref...... 400 36 May 2 484 Feb 6 j 36 Max 48 Feb
24 25 284 24 *23% 234 23% 23% Do 2d oref.... 1,206 122 Apr27 294 Feb 6 20 >fa; 2<4 Mar
25% 25k 25% 254 25% 254 254 25% Wisconsin Central............. 1,800 23 May 2 33 Jan 17 20 Apl 334 Aug
*484 494 *4* 49 *A47 4 48 4 49% 494 DO Preicnne. 900 44 J'ly 2 64 Jan 10! 45 Jai 64 4 Oct
Industrial Yliseell
265 *245 265 §255 255 '250 ... 4 dams Express. §210 J'nel4 255 Aug V §236 Jan 250 i-eb
18% 18% "17% 18% 174 18 *16 18 Nlis-Chalmers.............. 1,000 16 J:ly 3 27% Jan 2J 13 Ma; 24-4 Dec
46 46 4 47 47 46 4 464 *45 474 Do prefa, 800 45 J'ly 17 67 Jan 24,. 464 51a’ 68 Feb
102% 104% 101% 103% 100%102% lol 102% AmalgamatedCopper___ 303,560 92% J'ly 13 1184 Feb 13 [ 70 Jan 111% Dec
*25 25% *23% 25% 24 24 *23 25 Amer Agricult Chemical - 3U9 20 J'iy 3 34%Jan 2 20 Jan 294 Apr
*90 95 *90 95 *93 96 *93 95 Do Prefo s e 93 Apr23 102 Jan 251! *9% Feb 95 Aug
*e244 25 244 244 23 23 234 234 Amer Beet Sugar.. 500 204 May 2 35 Jan 6123 No%» 35 Dec
k 87 4 K 874 *........ 874 *...... 874 Do prefon, 100 85 *jaii22 894Jan 8 77 Jan 39 Dec
38% 394 38% 334 37% 38% 37% 38% American Car <& Foundr 8.300 32% J'ly 13 474 Jan 24 3L Ma; 43% Apr
100% 190% 100% 100% 100% lol 100% 100% Do prefi. 1,500 984 J'ly 13 105 Jan 241£91 %Jan 1044 Apr
33 “ 33 304 324 30% 31% *304 32 American Cotton Oil....... 4,500 28 May 2 44% Jan 11 27% J'iy 404 Dec
§93% 93% *914 934 *914 934 *914 934 Do prefi. 25 90% J'ne-0 95 Jan 10 89% J'ly 97 Feb
237 245 .§245 218 246 246 *240 246 American Express 155 2i5 Apr26 2494 Jan 26 §094 Jai: 246 Feb
*84 9% ‘84 9% *8-4 9% *8% 9% American Grass Twine .. 7% .viay 2 11% Jan 15 4% Aut 14 Jau
64 6% 64 64 *6% 7 *6% 7 Amer Hide & Leather___ 40p 6 J'nel3 10 Jan 26 6 J'IP 11% Dec
294 39% *28 30 28% 284 *284 30 De prefao 2,000; 21 J'ue2o0 43 Jan 2;i 294 Get 55% Mar
674 694 68 69 4 69% 714 714 72 America'n Ice Securit . 21,314 35% Jan 2 72 AutrlO j 24% J'ly 36 Dec
*19 21 *20 21 *19 204 *19 204 American Linseed.. 17% May 7 29% Jan g* 15% Jan 23 Dec
*40 42 *40 43 *40 43 *40 42 Do pref___ 33% May 4 53% Jan 20 | 36 Jan 484 Apr
69% 71 684 694 68 684 684 69% American .Locomotive... 14,500 53% May 2 784 Jan 4 33 Jan 76% Dec
1134 113% *1134 114 113% 113% *113 114 Do prefi . 600 1104 May 2 120% Jan 16 103% Jan 122% Apr
"4 5 *4 5 *4 5 *4 5 Amer. Malt. ctfs. of dep... 4 J'ne29 6%Apr 5 5 Dec 5% Nov
*26 28 *26 28 *26 28 *26% 27 Do pref. ctfs. of dep.. 25 Jan 8 29% Apr 5124% Dec 26 Nov
*25 35 *25 31 *20 30 *20 35 Amer Pneumatic Service 40U 2B8% Aug 6 54% Aprlb!
62 *60 70 *55 65 *50 65 Do pref 300 60 Aug | 88%Apri2
+95 98 *96 98 *96 98 *95 .. AmerSmelterOSecprel 1 964 J'ly 23 101% Jan 18 | 97% Sep i02 Nov
153% 154% 152% 1534 151 153% 151% 152% Amer. Smelt'g & Refin'g. 87,600 138 %-May 2 174 Jan 18 . vau Jan 170% Dec
*116% 117% *116 117 116% 116% 1164116% Do prefo 1,000 114 JIne2B 130 Jan 12 111 % Jan 137 Dec
*210 240 *210 240 *210 240 *2LO 240 American Snuff 2u0 J’'ly 6220 Jan 25, 163 May 250 Nov
*102 110 *102 110 *102 110 *102 110 Do pref. 102%May 3 107 Jan:26199 Jan 110 Dec
114 11% U1 11 1 11 "104 11 American Steel Founcir's. 2,485 10 Apr30 15% Jan 17 6% J'ly 18% Alar
454 46 *44 460  *44 46 *44 46 DO Prefoennen, 5~ 40 May 2 53% Jan 17 i 35%J'ne 674 Apr
137% 138% L36 138% 1354136% 134% 135% American Sugar Refining 24,000 1274 May 2157 Jan 8 130 Max 154% Dec
§133 133 *333 138 *133 138 *133 138 Do prefio e, 8 132-4 Apr30 140 Jan 19 133 Maj 141 Aug
*125 133 *125 135 125 135 *12-5 135 Amer. Teleph. & Teleg... 130 J'iy 18 14455 .Jauiu, 131 Dec 1484 Jan
1004 1014 100% 100%  99% 100 1*9% 100  Amer. Tobac. (new), pref. 1,500 96 J'ly 3109 Jan22 91% Jan 109% Dec
364 37% 37 37% 364 38 36% 37 American Woolen...... 7,940 32 J'ne30 48 Jan 6! 20% Jan 47 4 Nov
*103 104 103% 103% 103 1034 *102% 104 Do prefi... 610 10L J’'ly 13 110% J*n24 93 Jan 1084 Mar
25642594 2554 2584 251 257% 252 2544 Anaconda Copper 73,000 2234 May 4300 Feb 15] 1004 Ma> 295 Dec
"110 130 *110 130 *110 130 *110 130 1Brooklyn Union Gas___ 119 Apr27 178 Jan 23; 175 Dec £215 Feb
*1-3% 154 "13% 154 *13% 154 *13% 154 dOrunsw.Dock & C.Imp'l 13% J'ly 9 21% April 10% Jan 224 Dec
*50 64  *50 63 *60 634 *49 634 Buttenck Co..... 40 Aprl6 70 May 9 50 Dec 604 Jan
3904 39% 39% 394 39 39 38JS 38% d central Leather 1,845 344 J3'ly 3 49% Jan 24: 40 Sep 474 Oct
102 102 *1014 102 10141014 1014 10L4 O Do prefo s 1,260 100 J’'ly 31074 Jan 24 1024Nox 100% Nov
54% 55% 534 54% 52 53% 52% 53% Colorado Fuel & Iron__  ?2,3u0 40% May 2 83%Jan 26 38 Maj 59 Mar
*77 100 *774100 *78 100 *78 100 DO prefo., 85 J'ne29 1124 Jan 29 80 Aug 105 Mar
19% 19% 184 18% 184 19 184 18% CoL & Hock. Coal & Iron. 2,i 10" 17 May 2 26% Jan3i: 11% May 20 Dec
135% 1384 1354136 135 136% 136 % 139 4 Consolidated Gas (N. Y.). 13,700 130% Apr 27 181% Jan 23: 175 Nox 214 Mar
20 20 % 20 20 *19% 20 19% 19% Corn Trod iRefo* 1,250 13% >ly 13 28 Apr 41
*76 78 *76% 78 *76% 79 *76 W 76% Do pref 126 74%May 2 85% Apr 2
60% 60% _ 594 60 594 60% 60 604 Distillers Securit’s Corp. 5,580 51 Jan 30 65% May 0 £34'8Jan 544 Dec
* 86 ~ 86 * . 80 *..... 86 Electric Storage Battery 81% Jan 3 37%Jan 19 76 Mav 894 Feb
fldo 170 *160 170 *155 170 *155 170 FederalMining & Smelt’'s 138 Jan 4199 Jan22 60 Jan 145 Nov
964 97 96 96% 96 97 96 96 DO prefon, ) 1,400 91 J'ly 3 112% Jan 22! 75 Jan 1104 Nov
167 167% 167 167 *165% 167% 167' 167 General 'Electric.......... 700 160% J'ly 13 181>4 Jan 9 169 May 192- Mar
194 20% 194 20% *19% 20 19 194 Bnternational Paper..... 6,600 17 J'ly 2 264 Jan15 18% J'n* 25% Deo
844 87 *86 87 *86% 864 *86% 864 X Do pref..... T 240U 824 Marl6 90 Jan 13 764 Feb 88% Lee
53 53 51 51 *48 55 *48 57 International Power.... 500 48 J'ne30g95 Jan29 48 Oct 100 Feb
454 454 ,45% 45% 48 48 *43 404 Internat Steam Pump___ 400 28 Jan 15 60 May 8 26 Dec 40's Feb
84% 85 *81' 86 *84 86 *83 85 DO Prefons 300 79 Jan 1l 92 Maylll 784 May 88% Apr
60 60% 594 60% 60 60% 60 60% Knickerbocker loe( Chic, 2,100 04%J’'ly 6 68 Jan 15 10 Jan 63 De/5
*674 68% *67% 68% *67% 68% *6/% 68% \jational Biscuit.......... 300 62 May 2 71% Feb 6 52 Aug 694 Dec
*145 *116 4 *1164 1184 x Do pref..... 113~Jan 0118% Fei)lb 110 Aut 120% Mar
154 15% 154 154 14% 15 144 144 NatEnaineimg&Stamp’'g 2,100 12 May - 184 Jan 15 11 Aug 314 Apr
*g34 88 *83 87  *83 87  *52 54 DO Prefu, 85 Marl< 884 Mar 80 Aug 94 Apr
80 81 79 794 78 79 79 80 National Lead... ... 10,3u0 66 May 2 95% Jan 19 24% Jan 89 4 Dec
*1024 104 §103% 103% 1024 102% 101% 1024 DO prefo e, 1,925 100% J'ne 5 106% Jan 22 97% Jan 115 4 Dec
1434 1434 *143 145 *140 1434 *143 145 'New York Air Brake....... 300 133 J'ly 12 163% Jan 5l 140 5lay 168% Nov
*94 96 *94 96 934 94 944 944 North American Co., new 800 914 J'ly i4 1,07 Jan 12! 95% Nov 107 Apr
36 36 *354 36 *35 36 *35 36 (pacific Mail..cccooevernnne. 400 28% J'rie2b 514 Jan 19. 33 Ma' 53% Dec
*914 92 *914 9214 91 914 *91 93 X eop. Gas-L.& C. (Cine.; 500 88 J’lyj.3 103 Jan 2 97% Max 1154 Apr
15% 154 *14% 15% *14% 16 *14 15 4 Pittsburgh. Coal Co............ 300 13% May 2 17% Mar3l 12%.Jly 21 May
*50 54 *62% 54 *50 56 53% 53% Do x>ref...... 109 50 J'ly 3 624janl19 154 JMy 80 %May
53 534 524 53 50% 52 51% 514 Pressed Steel Car.. 7,775 43 May - 64% Jan 24 334 Jan 58% Dec
99% 99% £98% V8% *974 984 *97% 984 Do nref........ 430 95 May *2105 Eeb 1 87 Feb 1014 Oct
*238 241 238 233 237% 237% *237 240 Pullman Company...... 200 21-8 J'ly 9247% Jan 15 230 Mav 258 Aug
53 534 53% 53% 53 534 524 524 O ailway Steel Spring... 2,500 44 May 2 62%Jan15 30 Max 634 Dec
984 984 984 984 *99 100% 99 99 AV DO prefeo.. 400 97% J’ly 13 10/ Jan 93 Jan 106 Nov
29 294 29 29 284 28% *28 29 Republic Iron & Steel... 1,500 22% May 2 89 Jan 121 15 Jan 364 Dec
994 99%  98% 99 98 4 99 99 99 DO pPrefu i, 2,000 91 May 21104 Jan 91 67 Jan lu8 Dec
77% 78 764 78% 75 77 75% 76% Qloss-Slielfield St. & Iron  4,L00 684 J'ly 13 97% Jan 12: 60 Jan 1184 Feb
*105 112 *106 112 *106 112 *106 112 O Do prefo... 106 J'iy 6118 Apr 3 100 Jan i30 Feb
155% 155% *155 156 '155 1554 154 4 1544 Tenn. Coal, Iron & RR ... 30U 129 Jan 2£165 Jan 12 68 Jan 148 Dec
'80 83 "80 84 80 82% *80 85 Texas Pacific Land Trusi 800 60 May 2 864 J'lie 0 374 Jan 66 Dec
3% 8% *84 8% 9 fmon Bag & Paper 100 74 J'ly b lu4Jan 19 154 Oct
*71 73 tJ Do prefo.. 674 J'ly 3 84 Janl8: 68 ~lan 82% Dec
48 4 49 48 48% 48 48% #474 47 4 U.S.Castl.Pipe <&Foun. 2,200 434 May 2 53 Jan 17" 19%Jan 48% Dec
93% 93% "yji% 93% *92% 93% *91  93% Do nrefon, 130 90 J'ly 3 96% Jan 24" 79% Jan 97% Apr
132 4 1324 *128 135 *127 132 *125 130 United States Express... 300 1=9 May 11484 Jan 26 §110 Dec 134 Feb
*77 79 77 78 78 78 77 77 U S Realtyos Improve'm 200 75% J'lylb 944 Jan20 77 Jan 984 Mar
"37 38 *35 35 "36 33 354 364 U S Reduction Refin'a 600 24 Mar 1 40% j he 5 18 Feb 40% Apr
76 76 75 75 *74 754 74% 74's Do Preiv s a00 60 Mar22 84 6 35 Jai. /3%Aug
45 45 44 45 44  44%  44% 44% United States Rubber__ 2,31>0 38 J'ly13 584 Jan 22 00% Jan 584 Sep
107 4 1074 *106 108 *107 10S 8107 4107% Do Istpref... «250 £101% J'ly 13 £115 Jan 15 98% Jan H 84 Apr
80 80% *78 804 */7 30 *784 804 Do 2dprefa.. 400 75 May 2£87 mjan*15 75 Nox1 83% Dec
40% 414 404 40% 39% 40% 40  40% United States Steel.. . 314,657 32% J'iy 13 464 Jan 20 24% Max 43% Dec
108 1084 £105% 1064 105 106 105 106 Do refo . 62,800 93% J'ly 3 U3% Jan 20! 90% May Lo7 Dec
39 39% 37% 38% 37% 37% 37% 37% Virginia-CaroLina Cfiem .. 4,850 31 J'ly 3 58 Jan 2: 28% oep 58% Dec
109 109 109 109 *1084 1094 *1084109 Do pref.n. 200 104 J'ly 31174 Jan 2, 103% Maj 11S°4 Leo
46 46 k "46 4 47 46 46 *45 47 Virginia Iron Coal & C.. 1,200 38 May 2 564 Jan2* 36 J'ne 524 Feb
300 300 300 300 *290 310 300 300 vvTelis Fargo & Co...... 400 233 Mar23 300 Aug 2 82264 Dec 260 Feb
*914 98 91% 91% *914 924 914 914 YY est'n Union Tele'gpii 700 £91 Mar20 94% Jan 26 92 Jan 954 J'ne
*151 153 152 152 152 152 *150 158 West'gh'seEl<&Mfgasset 200 150% J'ly 6176 Jan 5] 152 May 184 Apr
185 185 * 185 Sl 185 Do Istpref....... ISO J'ne26 188 Jan 22 1874 Dec 197 Api
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks Bid Ask Trust Cos. Bid Ask Trust Co's Bid Ask Trust Co's Bid Ask Trust Co's Bid Ask
Fifth Ave Tr 565 NYLife& Tr 975 1010 BROOKLYN
BROOKLYN Fultdn........ . 300 340 NewYork Tr 715 730 Brooklyn Tr 400 415
N. Y. CITY Guaranty Tr 520 StandardTr't 410 440 Citizens'...... 170 180
Firsto........ 390 Bankers' Tr 500 520 Guardian Tr 225 TitleGu & Tr 590 610 Flatbush__ 260
Home Bankl 160 Bowl'gGreen 5450 470 Knick Th'k'r 1200 Tr Coof Am. 740 750 Franklin__ 325 335
Manufactrs’. 400 BroadwayTr. 155 1624 Law T 1 &Tr 2924 300 Union Trust 1390 1410 Hamilton__ 350 360
Mechanics*!]. 298 Central Tr'st 2050 2150 Lincoln Tr... 625 USMtg&Tr 440 Home......... 185 193
Nassau 260 275 Colonial.. 380 395 Manhattan.. 475 495 Unit States. 1325 1375 JenkiDs........ 190
Nat City........ 300 Columbia.. 250 270 Mercantile.. 850 Van N'denTr 310 325 Kings Co___ 450
North Sideli. 375 Commonw'th 85 Metropolitan 590 W ashington. 400 LiIslL&Tr. 290 310
ProspectPkd 150 165 Empire.. 310 315 MortoiiTrust 830 Windsor....... 245 260 Nassau......... 265
Terminal.... 150 Equitable Tr Mutual...... 115 120 People’s ........ 340 355
Union*)).......... 215 Farm Lo & Ti 1425 Mut.Alliance 210 =218 William si>'= <30
§ Less than 100 shares, t Ex-rights. b New stock, ¢ Ex-dividend and rights.

UBanks marked with a paragraph (U) are 8Mte >



New York Stock Exchange— Bond Record. Friday. Weekly and Yearly

oct'i hying iin pages
0 _
BONDS 8 0 Price Range BONDS J”rice Week's Hanae
N.Y. STOCK EXCHANG E n Friday Range or &0 Since N.Y.STOCK EXCHANGE ,\ bViday Range or Slnr,
W kkk Ending AUGUST 10 s August 10 Last Sale January 1 W kkk Ending august 10 ' August 10 Last Sale ~_ JanuaryJ
L. I\ i*i>venuiieii BiU ASK Low Hi<l Ao Low JJu/ti lint Ask Low ngh NoO Low Jiiya
U S 2s consolregistered.til030 Q-J 104% 105*4 104 J'ly '0 10378104 *1 Jen UR Sc B of Ga col g 5s 1937 100%.......... 108% Aug’'05 )
U 3 3s consol coupon— til030 Q-J 104*4 105*; 104% 104% 21103 104% Centof N J gen'lgold 5s.1987 126 ... 126% 126% < 120j4 132
\J S 3s registered............... A101S Q-F 1034 104 1034 Aug OO .... 102% 103% Registered 127 Aug’'OO 1254 1314
U S 35S COUPON .o A101S @-F 1034 104 103% 101 K 102% 104% Am bock 6¢c Imp gu 5s..1921 108 112  112*4 May'00 112*4113
V S 3sreg smalt bonds..A101S p-F --:-v- -nee . 107 J'ne’02 .... Le Sc Ilud R gen gu g5s 1920 104 hi____ ,
U S 3s oou small bonds.. A101S O-F 103*4.... 101 * Oct '().) Leh Sc Wilks B Coal 5s.. 1912 102 MarOO 102 102 4
U S -isregistered ft1907 b w) 1034 104 1034 Muy'00 __ 103 103% Coil ext guar 44s___ <71910 e 1014 102 J'ly *06 o0 102 4
U S 4s coupon..... h1007 Q-J 1034 104 103% Aug’00 .... 102% 104% N Y Sc Long Brgen g 4s 1941 101101 "7
U S 4s registered. . .1925 b-F 129 130 129% May 00 .... 129 129% Cent Pacific See So Pacific Co
U S 4S COUPON oorimrreerrnrrnrinns .1025 b-F 129 130 129% 129% ™2 129% 132*4 Chas Sc Sav See Atl Coast Line
Philippine islands 4s.1v>14-34 Q-F 109 ... 111 May’OO — 108% 11L dies Sc Ohio g 6s ser A ..ft1908 104 104 J'ne’00 103 100*4
GOl 0S eeeereeeeeeeeeerereeeeeresee a.1911 107 hi 107 Mu\'(0G 107 1104
Foreign Government 1st consol g 5s 1939 110 1174 117 117 110*4 119 4
Japanese Govt Os sterl'g.1911 A-0 *100 Sale 99% 100 199 90% 101% Registered..... 1939 110 J’'ne’00 1144 110
2d SEries 0S..cccennn. 1011 A-O * 99% Side 994 99% 89 97 9% 101 *, General gold 4 has... 1992 iu7% 10734 107% 107% LO5 109
£ loan 44s ells full pd. 1925 F-A t 944 Sale 94% 94% 271 9p4 95+*8 Registered......... ..1992 104 May’00 104 106
2d series 44s ctfs full paid_ J-Jt 91% sale 91 914 <5 894 93% Craig Valley Istg 58— 1940 112 Eel)’OO 112 112
£ loan 4s ctfs full paid..1931 J-J t 82% 83% 82% 83% 101 82 88 R & A Div 1stcon g 4s..1989 100 100% J'ly 00 LuO*e 102 4
Repub of Cuba 5s exten debt.. M-S 1105% Sale 1054 100 81 103% 108 2d consol g 4S e, 1989 95 100 96% Muy’'06 90 4+ 90*4
U s of Mexico s tg 5s of 1899 Q-J 1 98% 100 98% J'ly '00 .... 98% 101 4 Warm Spr Val 1stg5s..1941 ., 113M Febh)s
Gold 45 Of 1004 ..cocovvveereenn 1054 J-D 94 944 944 944 25 92% 90 Greenbrier Ry Istgug4s '40 100" 99% Feb oo 99*4  go«*4
tT tiese are pr ices On the 03SIS O/ $0to £. Clue 6c Alt RR refg 3s...1949 80h 80 Aug'oO 79 824
State Securities Kailway 1st lien 3has...1950 77 70% 7o % 70 %4 82
Alabama classA 4to5__ 1000 J-J 101 Apr'o6 100% 101 Registered... ..1950 80 Is May’05
Class B 5s J-J 109% Oct '00 Chic BurlScQ—DenvD 4s 1922 99 102% J’ly *00 99  102+s
Class C 4s J-J 1024 Mar’'02 Ilinois Div3has....... 1949 91 sSale 91 91*4 14 91  95*%4
Currency tunding 4s___ 1020 J-J 111 Mar’02 Registered... 96% Feb'95
Dist of Columbia 3'05s___ 1924 F-A il5 ... 1174 J3'ne’O0 __ 1174118 GOold 45S i 101*8 Sale 1014 101*4 U2 ,4; 100°s
Louisiana new consol 4s.. 1014 J-J 105*<Dec’04 lowa Div sink fund 5s..1919 100 110*4 Jan '05
North Carolina consol 4s.1010 J-J *101 1024 101 JTy'OO 101 101 Sinking fund 4s....cceeeo..... 1919 100% 100% J'ly '06 too 102 4
Os 1910 A-0 129 ... 122 J'ne’'00 -=-= 122 122 Nebraska Extension 4s.1927 LU2% 103 J’ly '00 102°e 107
So Carolina44s 20-40........ 1933 J-J 120 Mar’00 Registered ... 1927 104*4 May’UO 104*4 L04 4
Tenn new settlement3s..1913 J-J 9b . 95% J'ly'O0 __  95*4 90*4 Southwestern Div 4s___ 1921 loo 100 J’ly 06 98 100
SM Al J-J 954 Deo'04 Joint bonds See Great North
Virginia fund debt 2-3s...1901 J-J 94% Mar’'GO .... 94% 90% Debenture 0S..... 1913 103*4 104*4 104*4 J'ly 'OO 1024 107
0s deferred Brown Bros 0tfs. 20 27 254 254 5 20 29 4 Han Sc StJos consol 6s..1911 109%8 ... Uo J'ne’0OO 108*4 1124
Cliio ScE Ill ret'& imp g 4s 1955 95*8J'ae’00 94% 96%
Railroad 1st s f cur 6s 102*8......... 102*4 3'ne’00 - U O 24104**8
labama Cent bee So Ry 1stconsol g 6S..ee... 1934 131 R 133  J’ly *06 133 ISO
laba Midi See At CoastLine General consol 1st5s___ 1937 ... 117*4 116% J’'ly *06 ;1104120
Albany & Susa See Del <bHub Registered. ... 1937 . 1184 Feb’'tvw 11841184
Allegheny Valley NeePenn RR Chic Sc Ind O Ry 1st 5s5.1936 i116” U6 116 J'ly '06 1144 118
Alleg & west SeeBull R & P Chicago Sc Erie See Erie
Ann Arbor Istg 4s....... ftl99s Q-J 91 94 91 91 5 90 99 Clue In So Louisv ref 6s...1947 129 130 J'ly *00 130 137
A toll T<fc S Pe— Gen g 43.1095 A-O 102*8Sale 102% 102% 180 100 1044 Refunding gold5s 1124 Me> 1144 3'neo0 1134 1144
REeQiStered oo, 1905 A-O 101% ......... 103% J’'ly’00 .... 994105% Louisv N A ScCh 1st 6s.1910 105*4____ 107 4 J'ne’06 107 1084
conv g 4s J-D 102% Sale 102% 102% 426 100*4 105% Clue Mil ScSt P term g5s 1914 100 w1084 Aiar'OO 1084 1084
Warrants for 50-yr conv 4s.. 102 102 Aug’00 100*4 102% General g 4s series A ..61989 .. 107 107*4  107% 1064111
Adjustment g 4S ... A1995 Nov  95% Sale 95% 95% 22 91  98*4 Registered.... ..e19809 1094JW 04
Registered..... Nov 95 Sep '05 General g 3h2S series B.«1989 904 94 93*$ J’'ne’Oo 92 of
Stamped M-N  93*4 sale 92% 93 39 91 97 CliicSc L SuDiv g5s__ 1921 109% 1114 1164 Oct '05
Debentures 4s Series E .1007 F-A 994 . 99% May’'05 Chic Sc Mo Riv Div 5s...1926 112 hi.... 115*4 J'ne’00 Llohj 1184
Senes F .. F-A 98 ... 98% Apr'06 98% 98% Clue Sc Pac Div 6s.......... 104 ... 108 Apr'oo 107 4 108 4
Senes G.. F-A 904 ... 1004 Jan’00 1004100 4 CliicScP W Istg 5s HOhiiU*. 111*8 111*8 1U4116
Senes H .. F-A 95% __ 99 4 Jan '05 Dak So Gt So g 55....... 1054 108 110 J’'ne’CO 10741104
Series 1... . F-A 94 984 Nov'04 Ear Sc Sou assu g 6s 122 137%2 J’ly ’0i)
Series K oo, F-A 91% ......... 97 Oct '04 Hast ScD Div 1st7s 100 hi 113 J'ne’0O U 13113
East Okla Div 1st g 4s..1928 M-S 994 Feb’00 — 9841014 1S5S i 100 hi 100 Aug'04
All Knox A N Dbee L <fcN 1824 Apr’00 1824 182 4
Atlantic Coast 1st g 4s.ftIP52 M-S 1004 Sale 1004 101 43 98% 1024 LaCrosse & D 1st 5s 107*6 1114 May'00 11141134
Charles 6¢c Sav Ist g 7s..1930 J-J *1384 Mineral PointDiv 5s___ 1910 101 100*8 A pr'Oo
Sav F & W 1st gold 0s..1934 A-0 129%........ 132% Jan’00 132% 132% So Minn Div 1st 6s........ 104 hi 105 J'ly’00 105  1,98*4
15t gold 5S . 1934 A-0 114%4 .. 112% Jan '04 Southwest Div 1st6s___ 1909 i02s8 106% Feu'uo 100a4 100*~
Ala Mid 1st gu gold 55 ..1928 M-N 1114 114% Nov’'05 Wis Sc Minn Div g5s___ 1921 109*8 112% Apr’'06 i1234 116 4
Bruns & W 1stgug4s ..1938 J-J 994 Mar'00 994 994 Mil & No 1stM L 6s....1910 108*4 Mar’'QO 108*4 10S*4
L& N collg 4s ...01952 M-N 92*4 93 94 24 90 95 4 15t cONSOl 6. 1913 116  Feb4>0 Uus 115
Bil Sp Oca & G gug4s ..1918 J-J 95*4 .. 95% Aug'06 — 95% 994 cChicScNorthw cons7s___ 1915 pio~s 122*$ J'ly '06 1224 120
Atlantic 6c Danv See South Ry Extension 4s...... 1886-1920 101*8 .. 1024 J'iy'00 105 4
Austin & N W SeeSou Pacific Registered ..1886-1920 101 J’ly 00 ioi 102
Bait& Ohio prior 1g 3 has.1925 J-J 94 Sale 94 944 37 934 97 General gold 3 has... 97 Salo 97 984 401 97 1004
Registered.......... 111925 Q-J * ... y4H 95 J'ne’Oo _ 93 95 Registered ... 103 3Tov'98
Gold 48 e . A-O 102% Sale 1024 103*4 32 101 1054 Sinking fund 0s...1879-1929 e 113*4 113 J'ne’'00 113 113
Registered : &-J 102*4 3’1y '00 «.-- 1004 1034 Registered...... 1879-1929 ’ 1144 Feb'06 il14 1144
PJun & M Div 1stg 34al925 M-N 894 91 91 J'ne’Oo ...« 90*8 92 Sinking fund 5s...1879-1929 10S 109 J’iy’'oC 108 4109*4
PLE&MWVa Sysref4slosal M-N 97% Sale 97% 98 12 95% 99% Registered..........1879-1929 107 4 J‘ne’'00 10741074
Soatiiw Div 1st g34s...1925 J-J 89 % Sale 89% 904 47 89% 93 Debenture 5S...... 1909 103 102% J’ly '00 [02*4 104 .
Registered ... ft1925 b -j 92-8J'ne’05 Registered... 1909 104 Mar'04
Monon Riv 1st gu g 55..1919 F-A 1084 J'ly 05 Debenture 5s.. 1921 1054 J'ly’ 0O 106 4 112 %
Cen Ohio R 1st cg44s--1930 M-S 109 Apr’'0o5 Registered........ 1921 108*4 Jan '04
Pitts Clev & Tol 1st g 0s 1922 A-O 1194 Mar’'04 Sinking fund deb 5s ..1933 113 hi 114 113 J’'ly’0OO U3 117
Pitts 6c West 1stg 4s...1917 J-J 97 J'ly’'OO«»x 97 100 Registered....... 1933 117 Feo’'oo 117 117
Bat Creek 6c s See Midi Cent Dos Mo Sc Minn 1st 7s..1907
Beech Creek SeeN Y C & H North Illinois 1st 5s___ 1910 1064 15ec’0G
Bellev 6c Car See JJLiinoiaCent Ott C F Sc StPaullst5s 1909 100 104 Dec’05
Bkiyn 6¢c 51ontank See Long I Winona & St Pet2d 7s..1907 100*8 1024 J'ne’QO i024102 4
Bruns 6c West see Atl CoastL Mil L SScWest 1st g 6s 1921 123*4 1234 J'ly’'00 122 4 126 4
Buffalo N Y 6¢c Erie See Erie Ext Sc Imp sfund g 5s 1929 114*8 110 117*b May’00 1117*%4 118
Buffalo R 6c P gen g 5s5...1937 M-S 1194120 1194 Ply’00 11641194 Ashland Div 1st g 6s..1925 12c¢ hi 142 4 Feb’'02
All 6c West 1st g 4s gu.,1998 A-O 1014 1014 4 L0141014 Mich Div 1stg Os........... 1924 123 1284 Feb'OO L 281284
Cl A 51ah 1st gu gos__ 1943 J-J 113 103 Apr'97 Convertible deb os___ 1907 105%.£>ep '05
Koch 6¢ Pitta 1st g Os...1921 F-A 124 Apr’0O 124 121 incomes... VI 109 Sep '03
Consol 1st g 0S... 1922 J-D *123%g,, 1284 Feb'00 — 127 1284 Cliic Rock Isl Sc Pac 0s...1917 117*4 118 -. 1174 J'ly '00 117 4 va2d°b
Buftaio 6c Southwest See Erie Registered 117 117 4 J'ly 00 1174 1194
Butt 6¢c Susq 1stref g 4s.tfl951 J-J 95 ... 954 J'ly’'06 — 954 994 General gold 4s. ..1988 99 sale 93 Lbo% 3% )9 103*4
BurCK AN SeeCRIAP Registered.. ..1988 lol) 4j100 T'ly'06 99 103
\anada South let 5s....... 1908 J-J 100% 100% 100% 100% 9 1004103 Refunding g 4 ..1934 94  sale 93fls 34 47 924 9of
2d 0S i, ..1913 M-S  1053» 100®8 105% 105% 3 105 108% Coll trust SeriesH 4s ..1910 97 9g ht 97 J'lt *04:
Registered........cccoeevinnnne 1013 M-S 105% Jan 'Ob .... 105%105% 94 97% DeeW
Carb 6c Shawn bee 111 Cent M4s 91hi 96 Nor’05,
Carolina Cent bee Seab Air L N 4s 91)+4 93 May'Oi
Cartilage6c Ad See N YC & B O 4s 90 89 4 May’'00 bJ4 894
Ced R lab6c N SeeBCK&N P4s 89 h 90 M*r'o4
Cen Branch U P 1stg4s...1948 J-D 94 95 Mar’'06 94 95 ChicB. 1 Sc Pac RR 45..2002 78 sale 78 78 26 75%4 st4
Cen Branch Ry See Mo Pac Registered ... e 2002 70 Dec *05
Cent of Ga RK 1st g 5b..®1945 F-A  117*5123 119 May'00 119 121 Coll trust gold 58.......... 1913 92 9s 91% 92*9 51 ** 4 9%
Consol gold 5s 1945 M-N | il 111% 111*4 i 109 1144 Bur Ced R Sc No 1st 0s.1906 103% May’' 0O 1U94 1 02 4
Registered ..1945 M-N 1114 113 Apr’06 L13 113 Con 1st Sccol trg 0s...1934 i17% 117*4 J'ly '00 1174 U 94
lst prefincome g 5s__ pl1945 Oct 964 98 98 98 3 93% 99 Registered ... 1934 1204 Mar*03
2d pref income g 5s____p1945 Oct 90 91 904 91% 30 804 93 OKIE ScN W 1stgu Ss.1921 1094 111 Nov'05
3d pref income g os___pl945 Oct 87 89 87 88 15 754 91 M 6c St L 1stgu g 7s..1927
Chatt Div pur mon g 4s.1951 J-D 93 J'ne’06 93 944 Choc Ok Sc G gen g 55 .01919 105%4 ... 106*4 1064 XU5 1064
Mac 6c Nor Div 1st g 55.1946 J-J  108*4 -- Consol gold 5s 109 111 May'00 111 111
511d Ga 6¢c Ati Div 5s__ 1947 J-J | 108*4 115 Nov’'05 Keok Sc Des M 1st5s__ 1923 100 a109 108 Apr'06 108 111%
Mobile Div 1stg 58.. 1946 J-J 1 108*4.......... 1154 Aug’'05 Chic At ij6c N O See IIl Cent
JIISICELLANEOI1JS) BO.> -Continued on Next Page.
Street Railway Street Itailway J
rooklyn Rap Tr g 5s... 1045 A O *101% 106 105 105 5,104% 109 Met St Ry gen col tr g 55.1997 F-A 107% 110% 1084 1084 11084117
I«t refund conv g 4s.. 2002 J J 944 95 95 954 40 91% 100 lief g 45 e 2002 A-0 * 84% .......... 84 4 544 111 83 92
1941 3 J 103% 106 107 J'ne’Ob 100 107 Bway A 7th Av 1steg 5s 1943 J-D 110 112 1104 110 4 *110 110%
1941 M N * ... 106 100 J'ne'U6 100 104 ColffeOth Avistgu g 6s.1993 M-3 1134 118 113 J’'ly 'O0 113 1194
1950 FA 1064 sale 106 1004 8;il0OG 113% Lex AveécP Fistgug5s1993 M-S U 241U 112 4 J'ly 06" 119 4 116 4
1950 F A 110 Feb’96 ... 110 Ilo Third Avo RR con gu is 2000 J-3 ... 92 91 914 ul 91 96 4
1949 F A 91 May'06 .... 90 95 Third Ave Ry Istg 5s5..1937 J-J 116*4 1164 1154 J'ly "0 ] 1164119
Blarape<l guar s s 1949 F A ... 91 91 91 38 89 96*4 MetW S EIl(Chic)Istg 4s.1938 F-A 91% 934 ¢34 JV 'O0O 934 934
1951 J J 85 86 86 Tly'OJ ... 86 89 4 Mil El Rv Sc L 30-yr g 6a.19261 F-A 10* Jly ‘00 ..J 109 109
2551 JJ 102% ........... 102 Mar’'00 102 102 Minn St liy 1stcon g 5a..1919 J-3 Ao7 4+ Fobos 107 4 107 4
1951 J J 100% ........... 102 *8Apr *06 100% 102*4 X Orl Ry Sc Lt gen 44*s ..1935 J-J * 90 ... 90 90 - 51 89% 92%
1933 A O J'ne’00 Jo Ry Lt I1&P Istg 6s.1937 M-N
1910 J3 J St Paul City Cab coug 6s.1937 J-J i 114 4 Nov'06
1932 J J 93% 94 94 % J’'ly’'00 ]904 964 undergrounrl of Lou 5ft... 1908 J-D 95 dale "94% 954 ‘'yd 034 98%
1952 F A 904 94 94 J’ly '06 92% 90% Union EI (Chic) 1stg 6s..1945 A-0 106% J'ly '05 S .
1960 A O 84 Sale 83% 854 447 80% 90+ L lilted KRs Sail Frs f4s.1927 A-0 83 83% 834 83% *40 71 89%
1930 J J 109 Mar’'DS United Hys St L IHtg4s.1934 J-J 84% ... 80% J'ly *06 ... 86% 90
1953 M s 94 98 May’'0O— j98 1i004 W Chic 8t 40-yr con g 5s.1930 M-N ... 99 Dec'97
*No price Friday; latest price this week. aDueJan UDuo A"r s DueM‘vy yDuoJd'ne ftDue J'iy kDuoAug oDuoUcl pXjwobLov «OplUta bik
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BONDS J+rice Wee/c'8 3's Range BONDS trice WeeK’s
N.Y.STOCK EXCHANGE 5f Friday Range or Since N. Y. STOCK EXCHANGE Friday Range or
W ekk ending August 10 August 10 Last Sale January J W kkk Ending A ugust 10 Avgust 10 Last Sale
Cm®O© bt L fc Pitta See Penn Co Bui Asix Line High NO Low High Erie Pitts See Penn Co Hid A8K Low J/ii/ti No ljLuio /fiy/t
Chic StP M c O con 68...1930 J.p 130 135 1314 JTy os — 131 136 Evans fc T H 1st cons 08.192] J J 117 Hi....... 122  Oct 'Of
Cons 6s reduced to 348.1930 J-D 92 4 ... 93 Dec’03 — oeeee Istgeneral gold 5s..... 19421 A 0i 1004 iuy 1094J ne u; — Miu74 nmy *
Oh StP A Minn 1stg6s 1918 M-N - 133 133 J'ne’06 — L1314 1354 Mt Vernon 1stgold 6s..19231 A 0! ... 1114~ Apr'05
Nor Wisconsin 1st 6s...1930 J-J 1294 Mar’0l ---- Sull Co Branch Iftt g 5s.1930 A-O 1034 106 4 Feb’'06 ... le04 100
StP & S City 1stg 6s...1919 A-O 1204 ... 1204 J'ne’06 ---- 12041244 |L'argo <c So See Cli M A St P!
Chicago Ter Trans g 4s...1947 J-J 1014 May’'06 10041014 2- lintcfc Pere M See Pere Mai
CoUPON O Ff i 994 ... 100 A uk’06 — 98 1004 Fla C<fc Penin See Sea Air Line)
Chic<% West Ind gen g 6ftr/1932 ... 1124 1134 J’lie’06 ---- 113 1144 Fort St U D Co 1st g 448-1941"'J 105 Mar’9s
Chic & W Mich /See Pere Marq Ft W Den C 1stg6s__ 1921 * 113 1134 113 113 dm 115
Choc O & Gulf SeeCR1& P Ft W & liio Gr 1st g4s...1928 83 90 h7 JTy *06 .1 87 91
Oin H fc D 2d gold 44s..-1937 J-J 113 Oct. '00 | iai Har 6&S A See So PacCo -
Cln 1>l let gug 6s...1941 M-N 106 108 1074 JTy’'06 — 1074 112 1TaiH & Hof1882 1st5s.1913 A-0 103 103 103 11103 103
C Find <&FtW 1stgu4bg.’23 M-N Georgia fc Ala See Sea A Line
Cin | fc W 1st gu g 48.1963 J-J 91 Mar’'06 ---- 91 91 Ga Car <c Nor See Sea A Line
Cl1StL cC /SeCOC & StL Georgia Pacific See So Ry
CIn S & C SeeVC CStL Gila V G<fc Nor See So Pao Co
Clearfield e Mah See BR & P Gouv <& Oswegat See N Y (Jem
ClevClIn C<cStL geng4s 1993 J-p 1014102 102 102 6 102 105% Grand Rap <& Ind A'eePenu KK
Cairo DIv 1st gold 45— 1939 J-J LOO 1004 100 100 5 100 too4 Gray'8 Pt Term SeeStL S W
Cln W& M Divlstg4s.1991 J-J 100 J'ne’'06 — 100 1014 GtNor—CB & Qcoll tr4s 192) 984 Sale 97-4 984 152 97 1014
St L Div 1st coL tirg 4s..1990 M-N 994 JTy’'06 — 994 103 Registered, h 9755 Sale 974 u7 1 9741014
Registered ... 1990 M-N 100 Oct 04 — Greenbrier Ry See Ohes O
Spr fc Col Div 1st g 4s..1940 M-S 994 Feb’'05 ---- Gulftfc s I Istref tg5s 61952 J-J 1014... 102 Aug*06 10141054
W W Val Dtv 1stg4s...1940 J-J 944 Aug’'03 ---- an & StJo SeeCB&Yy
ClStlj& C consol 65..1920 M-N 1064 ... 105 Jan’'04 - ousatomc See N Y N H <tH
15t gold 4§, _./c1936 Q-F 9941004 994 Aug’'06 10041034 Hock Vailstconsolg448-1999 105 106 106 1044 110
Registered. ... £1936 101 May'06 ---- 101 103 Registered . ius 4 J'Jy 04
CIln 8 & Cl con 1stg5s..1928 t ] 1104 ... 1134 J'ne’06 — 1124115 Col & H V 1stextg 4s..1948 100 ___ 100 May’'06 1004 10 1%
COC<®1consol7s..... 1914 J-p 1184 1184 JTy’'06 — 1184122 Col & Tol 1stex 4s ... 1955 993 lui 1004 JTy 'Oo 100 loo
Consol sink fund 7s___ 1914 J-1) Houst E & W Tex See So Pac
General consol gold 6s.1934 3.3 1274 .. 134 Feb’'06 ---- 134 135 Houst<fcTex Cen See So Pac Co
Registered.....nn. 1934 J-J e 103 Lllinois Central 1st g 4s..1951 108 4 110 Dec’05
Ind Bl & W 1st pret 48.1940 A-0 1044 Nov'01 Registered. o 1044 1044 1044 1044
O Ind ¢ W 1stpfds...<11938 Q-] 1st gold 34s. o 100 J'ne’06 100 loo
Peo & East 1stcon 4s...1940 A-0 * 984 ... 97 97 1 964101 Registered 954 JTy'00 954 954
INComMe 4s .. 1990 Apr 724 73 72 JTy'06 — 69 80 Extended 1stg 34s.... 1951 99 4 J'ue’'06 9941014
Cl Lor c Wli con 1st g 6s.1933 A-0 1094 ... 1154 Mar’'06 — 11541154 1st gold 3s sterling.........1951 70 Oct '04
Clev & M arietta See Penn RR Coll Trust gold 4s. 1952 10i>2.e.. 106 JTy’'06 104 4 107 »4
Clev Mahon Val g 6s...1938 J-J 1124 1164 Jan '05 Registered........... ...1952 A 102 Oct 01
Clev & Pitts See Penn Co LNO & Tex gold 4s ...1953 10341044 104 104 4 103 106 4
Col Midland 1st g 4S...... 1947 J-J 72 744 744 744 1 71 794 Registered. ... 1953 100 May'06 100 100
Colorado c Sou 1stg4s...1929 F-A 914 sSale 914 914 18 mo 96 4 Cairo Bridge gold 4s___ 1950 1064 jlar’03
Colum & Greenv See So Ry LouisvDiv& Term g34s.1953 oH *» 924 JTy '06 914 9434
Col Hock Val See Hoek val Middle Divregos......... 1921 102 4 123 May’99
Col & Tol See Hock Val Omaha Div 1st g 3s..... 1951 81 784 Apr’06 784 78 4
Col Conn & Term SeeN & W St Louis Div<feterm g 3s.1951 82 4 May’'06 824 »34
Conn fc Pas Rivs 1st g 48.1943 A-0 Registered......ceeeiiis
ak & Gt So SeeCM & StP Gold 373 ... . J 91 93 4 J'Jie’06 934 934
alias & Waco SeeM K & T Registered... 1014 Get '99
Del Lack & Western 7s...1907 M-S 106 ... 1044 Apr’OG 10441074 Spring Div 1st g 378...1951 100 Nov’'OO
Morris<fe Essex 1st7s...1914 M-N 120 J'ne’06 °°°° 120 1264 Western Lines 1st g 4s..1951 9934 1073% Jan’06 107 '4 10
1st consol guar 7s 1915 J-Dp 1214 ... 121 JTy’06 -=- 121 127 Bellev & Car 1st 6s...... 1923 117 122 Dec’'05
Registered....... 1916 J-D 127 J’'ne’05 Carb & Shaw 1st g 4s...1932 90 Nov’'98
1stref gu g_34s..... 2000 J-D ChicStL& NO g 6s...1951 120 4 120n JTy '06 lzu 1-1672
N Y Lack & W 1st6s...1921 J-J 1264 M ai’'06 126 4)126 4 Registered 1194 Mar’'04
Construction 5s....... 1923 F-A 112  Mar’'06 112 1144 Gold 378 yj® May'04
Term & improve4s__ 1923 M-N 1024 1024 ' 102 1024 Registered.....cceenne. 1951
Syr Bing & N Y 1st7s..1906 A-O 1025Aug’06 10141044 Memph Div 1st g4s...1951 99-4 110 4 Jan '05
Warren 1strefgug34s.2000 F-A 102 Feu’'03 St L Sou 1st gu g 4s___ 1931 103 Nov’'04
Del Hud 1stPa Div 7s.1917 M-S 127 1..... 133 Feb’'06 — r'33 i33 Ind Bl & West SeeCCC&StL
Registered ..., 1917 M-S 149 Aug’01l Ind Dec & W 1st g 5s........1935 105 1087 Jan '06 10841084
10-yr conv deb 4s....... 1916 J-p 108 109 108 1094 116 107 1104 1st guar gold 5s ..1935 102 .. 107 4 Dec 02
Alb bus conv 348 ... 1946 A-O *11141134 111 111 5 105 117 Ind 111 & la 1st g 4S........ 1950 984100 100 JTy’'06 99 100
jhens & Saratoga 1lst 7a.1921 mM-N 1327 .. 1424 Mar’'05 InNt & GreatNor 1stg6s..1919 1164118 1164 JTy’'O. 116 120
Del Riv RR Bridge SeePaRR 2d gold 58.....cciiiiiiiiie, 1909 102 Aug’'Oe 98 1024
Denv fc R Gr 1st con g 4s.1936 J-J 994 1004 994 994 2 99 1014 3d gold 4S.iiiiiiie, 1921 77 4 AugH6 704 80
Consol gold 44 s ..covevennne 1936 J-J 104+ 1084 108 Mar’'06 — 1064108 lowa Central 1st gold 5s..1938 1114 J’'ne:06 1114 115
Improvement gold 5s...1928 J-p *1054 ... 107 JTy’06 '— 107 109 GOld 4S oo, 1951 86 Mar’'ot 86 88
Rio Gr West 1stg 4s__ 1939 J-J 95 ~ Sale 95 4 95 4 9 944 100 Jetterson RR See Erie
M ge and col trust 4sA.1949 A-0 ...... 884 S84 J'ly’Oc — 86 4 92 aiA & G R See LS<fcMS
Utah Gentlstgug4s al917 A-0 97 Jan’02 an & Mich SeeTol & O C
Rio Gr Sogu See Rio Gr So K CFtS& M SeeStL <&SF
Des Moi & FtD SeeM & StL KC&MR&B Ne*StL<fcSF
Dos M cMinn See Ch e N \V Kan C & Pacific SeeM K & T
Des Moi Un Ry 1st g 65..1917 M-N 110 Sep '04 Kan City Sou 1st gold 3s..1950 724 sale 727 73 62 704 754
DetM & Tol SeelL S M So Registered.......cccoceieiies 1950 63 Oct '0O0
Det fcMack 1st lien g 4s.1995 J-D 934 ... 92 924 4 92 994 Kentucky Cent See L & N
Gold 45S.iiiice 1995 J-D 92 93~ 984 Mar’'06 — 95 964 Keok & Des Mo See C R I<fcP
Detroit Southern— Knoxville & Ohio See So Ry
Ohio Sou Div 1st g 4s5...1941 M-S s 89 894 J'ne’'06 ---- 894 934 Lake Erie & W 1st g5s,.1937 115 115 Aug'06 115 119
Dul<fe Iron Range 1st6s..1937 A-O 113 JTy’'06 112 114 2d gold 5S.iiiiiiiiiiiiies 1941 11034 11034JTy’'06 11034 1134
Registered A-O 1124 Feo-os 11241124 North Ohio 1st gu g 5s..1945 108 117 Jan \>6 117 117
2d 6s... J-J L Sho & Mich S See N Y Cent
Dul ShortLine 1stgu 5s..1916 M-S 1034 ... Leh Vai N Y 1stgu g478.1940 109 1094 iOiX 10937 109 1114
JDui So Shore fcAtl g 5s5..1937 J-J 11041124 1124 1124 . J 11241134 Registered.....cccooviininicnens 1940 10634 ... 112-4 NoVOS
L'astofMinn NeeStPM&M Lehigh Val (Pa) cons g4s.2003 984 J'ne’Oi 98*4
XLast Ten Va<fc Ga See So Ry Leh V Ter Ry 1st gu g 5s.ly41 118 1184 Apr’06 118*4 12u 4
Elgin Joi & East 1stg 5s.194] M-N 114 117 1164 JTy'06 — 1164H 94 Registered.....cuviiinnenn. 1941 109 4 Oot '99
Elm Cort No SeelLeh& N Y Leh V Coal Co 1stgu g 5s.1933 1104 112 5gApr '06 112 1154
Erie lstextgold 4s M-N 1074 Jan’06 10741074 Leh & N Y 1st guar g4s..1945 944 ... 96 4 May’'06 964 964
2d ext gold 5s....... M-S 1L I ... 1144 Feb’06 114 1144 Registered ..1945
3dext gold 44s M-S 1084 1094 1094 1094 10 107410094 EIC&N 1st pf6s....1914 107 113 4 Jan '06 11341134
4tli ext gold 5s.. A-O 1114..... 1154 Jan’'06 — 1154 1154 Gold guar 5s......ene 1914 105 4 Jan 'Ot 1054 1054
6th ext gold 4s..... J-D 1004.. 103 Feb’05 Leh & Hud R See Centof N J
1st consol gold 7s M-S 1304 1304 1304 5 12841344 Leli & Wilkesb See CentofN J
1st consol g fund 7s.. . M-S 133 Feb’'Ob 133 133 Leroy & Caney Val See Mo P
Erie lstcon g 4s prior.. 1996 J-J 1014102 101 102 13 994102 Long Dock See Erie
Registered . J-J 1004 Apr'OG - 10041004 Long Isl’'d—1stcon g5s.74L931 1134 115 J'neDB 1144117
ist consol gen lien g 4s..1996 J-J 90s Sale 904 91 35 894 934 1st consol gold 48 1004
Registered . J-J e 90 88 Nov'04 General gold 4s. 984 954 95 4 9541024
Penn coll tr g 4S... F-A 93 4 934 93 4 2 91 98 Ferry gold 44s 102 Nov’'05
50-year conv 4s A ... 1963 A-0 103 4 1044 104 Y053 5? 1004 109 7e 994 Oct '05
BuffN Y & Erielst7s..1916 J-D 120 4 . 127 Nov’05 Unified gold 4 s 97 964 JTy’'06 96 10 134
Buff & S W gold 6s........... 1908 J-J 10458 Feb’06 104 + 104 Debenture gold5s..._ 1934 110 J’'ne’04
Cliic & Erie 1stgold 6s..1982 M-N 11941*1 1194 119 4 5118 1224 Gnar ref gold 4s..cccoiee 1949 ioo 100 100 99 1024
Jett RR 1stgu g 6s___ #1909 A-0 1024 .. 1024 Dec'Oo Bklyn & Mont 1stg 6s..1911
Long Dock consol g 6s..1935 A-O 131 134 134 134 5 134 1354 1St 5S i 1911 1035%JTy 'Ui Ib34 i0: «
Coal&RR 1stcurgu 6s.1922 M-N 1114 ... 118 JTy 04 N YB<&MBIstcong5sl1935 no 112 Mar’'02
Dock & Imp 1stcur 6s..1913 J-J 11538Dec’05 NY & R B 1st g 5s..... 1927 111 Jan’06 Fhi” il =*
N 7 & Green L gu g 5s5s.1946 M-N 1214 Oct *05 Nor ShB 1stcon ggu5so0l1932 1124 3Ty 05
N Y Sus fc W 1st ref5s.1937 J-J 116 Aug’06 115 118 Louisiana & Ark 1st g 5s.1927 105 105 J’'ne’06 105 105
2d gold ++23 F-A 103 Feb’06 103 103 Louisv & Nashv gen g 6s.1930 1154 J'ne’06 1154 1204
General gold 5s F-A . 106 1064 JTy :06 105 110 Gold 5SS, 1214 Feb’'06 120 1214
Terminal 1stgold5s...1943 M-N 1174 ... 118 May’'06 11541154 Unified gold 4s 1007s bale 100 4 102 50 10041044
Regis $5,000 each...1943 M-N Registered 1014 JTy’06 100 1014
MidRROtN J 1stg6s.1910 A-O 107 JTy '06 107 1094 Coll trust gold 5s ..1931 iizs 1114 J'ne’06 11141154
Wilk & Ka 1stgu g58.1942 J-D ... 112 111 111 2 110 113 5-20-yr col tr deed g 4s.1923 974 98 98 984 Y7 1004
Evcfc Ind 1lstcon gu g 6s..1926 J-J 112 . 116 Apr’'06 . 116 118 E H & Nash 1stg 6s__ 1919 1104 ... 1144 J'ne’05
VU18CELLA SEOIJS BONDS—Continued on Next Page.
das and Electric Light Gas and Electric Light
Atlanta G L Co 1stg 5s...1947 J-D Lac Gas L of StL 1stg5s.el919 Q-F 104 sSale 104 104 2 104 10S4
Bklyn U Gas 1stcon g 55.1946 M-N 107 ... 108 Aug’'06 1074 H 34 Ref and ext 1st g 5s........ 1934 A-0 7 103 1034 JTy’'06 ..... 10341044
Buffalo Gas 1st g 5S........... 1947 A-O 70 704 70 70 ” 1 70 804 Milwaukee Gas L 1st4s..1927 M-N - 94 934 J'ne’OG 93 944
Consol Gasconv deb 6s 1909 J-J 141 Sale 1394 141 46 137 1684 N YGELH &P g 5s...1948 J-D 105 1054 1054 J'ly 06 105 1094
Consum Gas See P G & C Oo Purchase money g 4s...1949 F-A 854 854 854 X 854 92
DetroitCity Gas g 6s.........1923 J-J 101 1024 2 102 104 Ed EIl 111 1stconv g 55..1910 M-S 103 1014 1014 11014 1044
Det Gas Cocon 1stg5s...1918 F-A 105 Sep '05 1st consol gold 5s.......... 1995 J-J 1134 J'ne’06 1134 118
EdEilllBkn SeeKCoOEL&P NY&QEilL<fePlstcong5sl930 F-A 90 101 JTy’'06 10041044
EdEIJlI SeeN YG&ELH&P N Y & Rich Gas 1st g 0s.1921 M-N 103 Nov’'05
Eq G LN Y 1lstcon g 6s..1932 M-S 112 Nov’'03 Pat ‘e Pas G 6b E eon g 5s5.1949 M-S 1044 N ov'05
Gas<& Elec BergCoc g58.1949 J-D 614 Oct. '01 Peo Gas fc C 1st con g 6s.1943 A-0 125 120 J'ne’06 117 123
Gen Electric deb g 34s..1942 F-A 864 894 JTY 06 .... 864 90 Refunding gold 5s 1947 M-S 1064 lo57J’'ne'06 1034107 4
Gr Rap G L Co 1stg 5s...1915 F-A 1074 Dec’'00 Ch G-L cCke 1stgn g 5s 1937 J-J 104 107 J'ne’06 107 107
Hudson Co Gas 1st g 5s..1949 M-N 105 105 J'ne’'06 — 105 1084 Con G CoofCh lstgugos.’36 J-D 103 105 J’'ne’OG 105 108
Kan City (Mo) Gas 1stg 5s 1922 A-0 98 JTy'06 98 98 Mu FuelGas 1stgu g 5s5.1947 M-N 1034 1034 Dec’05
Kings Co EiL& P g 6s...1937 A-O Syracuse Righting 1st g 6s.’51 J-D 1004 1044
Purchasemoney 6s..,,.,,.i997 A-O 1174120 121 Feb'06 — 121 122 Trenton G & EIl 1stg 5s..1949 M-S 110 May’'05
Ed EIH Bkn 1stcong 4s 1939 J-J 934 Mar’'06 934 934 Westchester Light'g g 55.1950 J-D 105 107 1064 Apr’'06 .. 106 1084
v No prica Friday; latest bid and asked this week, & Due Jaa b Due Feb d Due Apr eDue May h Due J'ly XDueAug oDue Oot gqDue Dee sOption Sale
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N.Y.STOCK EXCHANGE
W rkk KNDivn AUGUST 10

Louiav A S ahlw —iContinuedj
1,Cm A Lex gold4VS..1931
X OA M 1st gold Os----1930
X OA M 34lgold Os......1930
Pensacola Div gold 6s...1920
St L Div 1st cold s s........19*21

2d cold 3S.cciiiiieee, 1980
AU Knox A Nor 1st g5sl194G
Homier Bdgelstsfges.1931
Kentucky Cent gold 4s..1987
LA-NA MA M 1stg4Ve 1945
Let N-South M loiut 48.1962
X FlaJdbs 1stgu g os...1937
Pens A Atl 1st gu g 6s..19*21
b A N Ala con gu g ss..1936

Sink fund goluss........ 1910
L A*Jell Bdge Cogu g 4s..1945
LX A <&Ch C X<fcL

ahon Coal See L S & M &
an hattan Ry consol 4s.1990
Registered.....cocvieene 1990
Metropol EIl 1st g 6s---- 1908
McK'pi A BV See X Y Cent
Metropolitan EI See Man Ry
Mox Cent consol gold 4s..191
1st consol income g 3s.al939
2d consol Income g 3s..al939
Equip 6¢c coll gold 5s.......... 1919
Coll tr g 4Vs 1st Ser__ 1907
Mex Internal 1st con g 4s.1977
Mex Xortli 1st gold & s------ 1910
Mich Cent See X Y Cent
Mid ot X J See Ene
Mil L b <c W See Chic <ctN W
Mil 6c Xortli See Ch M & StP
Mum 6c St L 1st gold 7s..1927
lowa Ex 1st gold 7s........ 1909
Paoilic Ex 1 stgold 6s...1921
South West Ex 1stg 7s.1910
1st consol gold 5s ...1934
1st and refund gold 4s..1949
Des M A Ft 1) 1st gu 4s...’35
Minn 6¢c St L gu See B CR 6¢c X

M. StI>A SSM cong4intgu’38 3
MSSMA A 1stg4intgu 1926 J

Minn Un See StPM AM
Mo Kan A Tex 1stg 4s...1990

2d gold 4s .(?x990
l1st ext gold 5s .1944
1st A refund 4s...... .2004

Gen sf4Vs subreels.........
St L Div 1st ret g 4s__ 2001
Dai A Wa 1st gu g 5s...1940
Kan C A Pac 1st g 4s...1990
Mo K A E 1st gu g 0s...1942
M K A Ox 1st gu 5s.......... 1942
M KA TofT 1stgug5s.1942
Slier SIi A So 1stgu g 5s5.1943
Tex A Okta 1stgu g5s...1943

Missouri Pacific 3d7s.......1906
1st consol gold s s ..1920
Trust gold 5s stamped.al917

Registered.....ccoeeeens al9l7
40-year gold loan 4s.......... 1945

Cent Br Ry 1stgu g 4s.1919
LeroyA CV A Listgb5bs 1926
Pac R of Mo 1stex g 4s.1938
>d extended gold 5s...1938
StL IrM A Sgencong5sl1931
Gen con stamp gtdg 5s 1931
L uitied A ret gold 4s..1929
Riv A G Div 1st g 4s..1933
Verdi V 1A W 1stg 0s.1926
Mob A Birin prior lien g os 1945
Mortgage gold 4s................ 1945
MobJ A K C lstconsgos.1953
Mob A Oluo new gold 6s..1927
1st extension gold 6s..A1927
General gold 4s...ccccccveee. 193b
Montgom Div 1st gos..1947
bt L A Cairo coll g 4s..21930
Guaranteed g4sS........... 1931
M A D coil 4s ' See bouthern
Mohawk A Mai SeeX YCA H
Mouongahela Riv bee B A O
Mont Cent See btP M A M
Morgan'sLa A T See S P Co
Morris A Essex SeeDei L AW
ash Chat A StL 1st7s.1913
1st consol gold os........... 192b
Ja.-per Branch 1stgess..1923
McMM W AAIllIst 6s..1917
1A P Branch 1stos__ 1917
>a-». I-lor A blief bee L A X
N at of Mex prior lien 4Vs.1926
mao . -... ...1951
Ntw L A D beeN Y X HAH
N J June UK bee X Y Cent
New A Cm Bdge See PenuCo
N i; A X E priorliengsspl915
N 1 Bkln A Man Bch See E I
N i CentA H Rivg 3Vs.1997
R«iristered
| . _ 4s...
m xe ~“hore coi
Registered......cvviennnns
M .eli Centcoll g3 Vs___ 199b
Uegisteied. ... 1998
Beeci: Creek 1stgug 4s.1936
Registered.......coviennnns 1936
P>ecj 1 CTExtlstg 3Vs 01931
Cart A Ad 1st gu g 4a...1981
Un-art Bit Coal let at4s.1940
Go iv A Oawe 1stgug 5s 1942
ée-a A Mai 1stgu g 4s..1991
N J Jone R gu 1lst4s...19b6
. VA Pu lstcoil gu crd4s 1993

tonland iron
Col F6¢c | Co<gerisfg5s..1943
Convertible deb g 5s_____ 1911
Col C 6¢c | Dov gu 5s g..1909
Col Fuel Co geu gold %s,1919
Or Kiv Coal 6c C 1stg 651919
Col liMlu.slstconvbsgu A-1034
int g <5 coll onh gu Ser B.1934
Contiu’tal C 1sts 1 gu 55 g.195'2
Jen 6¢c ClearC6c | 1stgos. 1926
2d gold 5s
Kan 6c H C 6¢c C 1st8 fg 0s.1953

__________ W- 0~
ienn Coal gen 5s....... 951

Bmu
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latest bid and asked.

Week's
Range or
Last sale

109 Mar’05
130 J’'ne’06

122V Maros

107 V 107*4
120 V Mar*06
74 V Oct '05

116 J'ly '06 .

10S HaJan '(Hi
9s " 98

108 J’ly’00
97 V 97 V
111 111

112 VM ar’'0o6
115V Alar’05
107 Dec’05
97 May’'06

102 102
104 Apr’o5s
103V 103V

76 76 5
19 19
16 Aug'06

101 J’'ly’06
90V J’'ly '01
105 May’00

137 J'ne’05
111V Oct '05
117V J'ne’06
113V Alar’05
113 J’'ly’06

94 J'ly’06 ....

97 Apr’oé6

102vJ’'ne’0Oo ....

103 Nov’'01

o9V 100V
s 6 H 86 34
106 J'ne’06
87HaJ'ne’06

86 86 V

es+x2 J'ly’06
108 Febwos

96 J’'ne’06 ....

113V May'06
166 V J'ly '06
109V 109 H

108V ApPro6 ....
105V Apr’06 ....

102V J'ly '06

121 *4121V 120V J’'ne’06 -

105 105

107 HhFeb’'06
102 HAug’'06
92 Ha 92 VvV
J’'ly 06
Mar’05
101V Aug’'06

115 HaH s H 118 J’'neH)6

114V 114V
116 Nov'05
89 V 90
93 93
107V Apr’06
115V Apr'06
96 Oot '06
97 V 98
12434 125
122 Dec’05

95 J’'ly’06
114V J’ly '06

92 H 98V J'ne’06

101 Noy'04

116V H6V
113V J'ne'06
119V Feb’06
117V MarT5
113 J’ly’04

LO1V Aug’'06

85 bo
92 95V
94V J'ly 06
100 101

87V 88 V
88 J’'ly’'06
90 J’'ly’06
88V J'neos
102 J’'ly’06
102 Mar’'04

95 Apr’02

105 Oct 02

104V Feb’06 ....

97 VvV 97 VvV
88 J'ly’06

107 V Oct '04
102V Apr’06
75 Aug'Ob
74V 74V
107V Dec’'Ui
107 May’97
IO'IEjOCt '03
105V Oct '05
105 Oct '00
97 97 V
109 J’'ne’06
106V J'ly’'06
102 Dec'03
103V Feb’06
97 J‘ly 06

aDuejan onuoicij

Nigh No

Range
Since
January 1

Low High

128 iso

122V 122C
107 vV U*7V
120 Hi120V

116 116
10 SV 1 ORU
98 101
108 110
05 98
111 117
112VvV112Vv

97 100 H

100v103V

102v 106V

75V 85

16V 26V
14 21

98V 101

i"l7vi2ov

111 114V
90H 97
97 97 Ha

100V 102V

99V 103
85 92V
103V 107V
87V 91V
86 89V
88 94
105V 108
93V 96V
113V 116
106V 109V
105 109V

108V 108«

1053 109 Ha
101 104
120 125
103 Hh107 V
104V 107 Ha
102 H 108 V
91 94V
94 99

103 105

116 120V

112 11734

89V 94
92 Ha 96
107V 107V

113 115V

94V 9b

12434 127

94V 98
113 ball43s
95 99

115V H9V

112 115V

119V 119V

101V 105
b3 87V

92 9034
94V 98V

98V 102
8734 93
87V 91V
88V 92V
86V 90C
102 105V

libs*c ioi V

iVIISOELLANEOU”N BONDS

1 97V 105
L Yis7r 102v

1102vi1io2v
i 71V SSV
173 o3V 1

OzrkAClier 0 1stgn 55sg.1913 A-O
p ac Coast Co 1st g 5s___ 1946 J-D
ac of Missouri See Mo Pac
Panama 1sts fund g4V s..1917 A-O
Sink fund subsidy g 6s..1910 M-N
Penn Co—Guar 1stg4Vs.1921 J-J
Registered.....cccooviiinenene 1921 J-J
Guar s+28 coll trust reg.193? M-
Guar 3Vscolltr ser B...1941 F-
Tr Co certif'sgu g 3Vs.1916 M-N
C StL 6c P 1stcon g 5s.1932 A-O
Registered.......ccccoonen 1932 A-O
Cl6c P gengug 4VsserA .'42 3.2
Series B . 1942 A-O
Senes C 3Vs M-N
Series D 3Vs F-A
Erie 6¢c Pittsgug 3Vs B.1940 J-3J
Senes C.iiiiiiiiiiees 1940 J3-J
N & C Bdgegengu g4V s1945 J-J
PCCA StLgu4”728A ...1940 A-O
Senes B guar A-0
Senes C guar... M-N
Series D 4s guar... M-N
Senes E 3V guar g___ 1949 F-A
Series F 4sguar....... 1953 J3-D
Pitts Ft W C 1st7s...1912 5.3
J-J
...®1012 A-o0
Penn RR 1streal estg4s.1923 M-N
Consol gold 5s M-S
Consol gold 4s M-N
Convertible g : Vs J-D
Convertible g 3Vs M-N
Atleg Vai gen gu g 4s...1942 M-S
Cl6c Mar 1st gu g 4*3s5..1935 M-N
DR RRA Bgelstgu 48g.>86 F-A
Gr H& 1l ex 1st gn t;4H2s1941 J-J
—Continued on Next Page
Telegruph and Telephone |
Am TeLep 6¢c Tel coll tr 4s 1929 J
Comm Cable Co 1st g 4s5..2397 O
MetT T 1sts fg5s.....191b M
Y 6c X 3 Tel gen g 5s.. 1320 M
vVost Union col tr cur 5s.193b; J
Fd and real est g 47s...19501IM
Mut Un Tei s fund 6s...191 i M
N Nonhw Telgut 4728 g..1934 J
Uanulaclaring A: iuduHtrial
Am Cot Oil ext-iS.s......... 191 >C*F

K 97 IbiVv

10j 11U Amer. ice Secur deb g 6s.. » A-Q

106V H i Am binnts Mli‘g 1st guhigg Al-S

Am Thread 1st col tr 4s... 1919 j -J

JO3 V 103V Am Tobacco 40-yrg 6s. ... 191: A-O

91V 96V ..19511F A
gbgo Ypr® ADue Aug o Due Oct

New York Bond Kecord— continued— Page

HOMES

N. Y. STOCK EXCHANGE
Week Ending August 10

N YYCent A H R—(Continued)
Nor At Mont 1stgug 6a.1916
West Shore 1st4s gu...2361

Registered......cconee
Lake Shore gold 3Vv38
Reglstored
Debenture g 4s
Det Mon 6c Tol 1st7s.1906
KaA A G R 1lstguob5s.1938
Mahon C'Il RR 1st 5s..1934
Pitts McK 60 Y Istgu 68.1932
2d guar GS...ooeeineicinens 1934
McKees & BV 1stg6s 1918
Midi Cent 1st consol 6s.1909

Registered....cccocvivnenne. 1931

4a... . 1940
Registered ... 1940
JL»fc S 1stg s+:28 .1951
1st g 3V s.. 1952

Bat C A Star 1stgug 3s.1989
N Y A Harlem g 3Va.~2000
Registered.....cccoovniincnenne 2000
N Y & North 1st g 5s...1927
R W A Ocon Istext5s./i.l1922
Osweifc R 2d gu g 5s5...«1915
KW&OTR 1stgug 58.1918
Utica A BlIk Rivgug4s.1922
X Y Chic A StL 1stg 4s.1937
Registered......ccccevvnienccnnn, 1937
Y 6b Greenw Lake See Erie
Y & Har See N Y O & Hud
Y Lack A W SeeD L AW
YLEAW See Erie
Y A LongBr See CentofN J
ew York New Hav A Hart—
Housatonio R oon g 5s..1937

2z2zz2z2zZ2

N Y A North SeeNY C & H
N Y O AW reflstg4s..01992
Regis $5,000 only.......... 01992
N Y A Put SeeN Y CA H
N Y A RB SeelLong Island
N Y SSoW See Erie
N Y Tex A M See So Pac Co
Nor A South 1st g5s......... 1941 M
Norf A Westgen g 6s......... 1931 M
Improvem’'t A extg 6s..1934 F
New River 1stg 6s....... 1932 A
N 60 W Ry 1st con g 4s.1996 A
Registered.....cocovevviinnn. 1996 A
Div'l 1st 1A gen g4s...1944 J
Pocah C A Cjoint4s..1941 J
C-CA T 1stgu g 5S..cceee. 1922 J
ScioV A N E 1stgug 4s 1989 M
N orth Illinois See ChiA N W
X orth Ohio See L Erie A W
Nor Pac—Prior lien g 4s..1997 q
Registered......nnns 1997 Q
General lien gold 3s____a2047 Q
Registered Q
St Paul-Dnl Div g 4s....1996 J
Registered.......cccoovieee 1996 J

CBAQ colltrd4s SeeGtNor
StP A NP gen g6s__ 1923
Registered certihc*s..1923
St Paul A Dul 1st5s....1931
2d 58 i 21917
1st consol gold 4s. 1968
Wash Cent 1st g4s..........1948
Nor Pac Ter Co 1st g 6s..1933
Nor Ry Cal See So Pac
Nor Wis SeeCStP M A O
Nor A Mont See N Y Cent
O Ind & W SeeCCCA StL
Lio River RR 1st g 5s5.1936 J
General gold 5s...cccceennnee. 1937 A
Ore & Cal See So Pac Co
Ore RR A Nav See Un Pan
Ore Short Line See Un Pao
Oswego 6c Rome SeeN Y C
OCE&BtP SeeCA N W

Ain illde6c L 1st mfg6»..191lu M-b

JnVst
Period

- o o

<_."_.<_‘L‘>('/)IU

*101VvV102 V

OOIZIZIUIZ(.IO“‘"ZOOU"-'

s50lz

>>0Z PPTTZTTec 0TI v TMZec Lo

M
N H A Derby con cy 58.1918 M
M
M

or»ZzZZzZ

zL0loo!

CZU0O0>» u>» OUOUTMTMUGce

L..OL.)>T'O-|-|

>0

Week's
Range or
Last Sale

Low Jligli
105 105 e
103 V DM

97 Vv 97 E

9 V May'06
99 *H 99 Vv
101V Feb'06

125 v Mmur’'00
139 Jan 03

107 V.
118 V
119

104V
10 GV

‘'ne’'06
1y '06
'ne’'05
ar'0o6
ov'00

> 2 o uou

97 J'ly '06
101V J'ly '06

119V Mar’'os
114 J'ly 06
113V Jan’'02

104 J’'ly’06
104V 104V
103 Oot '05

124 Feb’06

101V 101V
101V J'ne’06

110 May'06
13170 J’ly '06
130V Feb’'06
129V Nov'U5

100V 101

93 93V
109V Feb’05
101 J'ly '06

103V 103V
102 V Aug’06
76V Ve =
76 Jine’'06

9b J'ly’06 ....

12434 May'06
132 J'1y’99
113 Mar’06
109V Mar’06

100 J’'ly '06 ...
93 May’'06 .-

116 May’'06

116 May’'06
114V 3an '06

98V J'ne’06
110 J’ly ‘06

103 J'ly'06
102 Apr’'02
106 Aug’'06
105 J’ly’06

90V J'ne’06 ....
90 J'ly '06 ....
96V J'ly 06 ...

117V H7V
108V Aug’'03

98& Dec’05
96 Jan’'04
96 V Jan '06
98A Apr’'o4

110 j'ly’'06
110 J'ne’06
112 V J’'ne’UO
99 J'ne’'0CG
90 00

127V Oct '02
119 ~J3'ne’06
119 Apr’'o4
104V J’'ly’'*'6
111 VSep '04
106 AugHM
94 V 94V
97V 98 7e
104V Oct '05
110 Jan’05

dt

o
(=]

1on

311

Range
Since

mn Jamtart/ 1

No Low High,

6 105*iovr

M, 103 Vv 107V

21 06V 100 V
98 ™ oo9v

30 06 V D)lI7a

101*8 101*8

122V 125V

107V 107 V
118 v 120

—— 104V 104V

96V 98V

101 v 101 v

113V 118

104 104

11 103V 106

eccce) ecome)

124 125

3 100v104V
LO1 101V

107V 111
13178 1323*
L3034 13034

44  99-V 103
100 Feb’06 ...
99 J'ne’OG ----

100 100

97 99 V
3 91 95 2

99V 103

119 102V 106V

102V 106
19 75 78V
74V 76
98 101
124 125
113 115
109V 110
100 100
91 93
115 lib 3*
116 116
110v114Vv
98V 100V
110 114
103 107
i04V 108V
105 105
90V 90V
90 92V
96 9b
1117V 122
96V 96V
109V 112V
109VvViI1l2Vv
09 99

3 89V 94V

118 119

104V 100V

869 92V ibi
237 95V 105V

107V May’'06°*....

90*8 J'ly '06

J 96 EJ'ne’06
1109 HMay’'05
.105 U J’iv '03

106«« JO5 W~
103 H 103 C
106 H Mar’06
103 J’'ly’'04

96 J'ne‘06]
90*4 90M
88 78 88V
lud J'iv’'Ut
90 90 j
112 11
77*h

9078 957
96 H 9b

1( 105*4 109H~*

2 102 105

.106 Hi107

94V G8
90 100%
99 104

11 88E 91v
141(110 117 *»
80 77 84

p Due Nov gDue Deo 5Uptu>nbalc
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WicKK Kn73no

august 10

Penn KK—(Continued)

ITRIaBal<fc W

1st g 48..1943

Sun 6b Lewis 1st g 4a..-193(5

U N J RR tfc'Cau gen 4s.1944!

Pensacola 6b AU
Peo 6b East bee

See L 6b Nash
CGC6bStL

Peo A p~"k Uu 1st g 6s 1921

2u gold 4% s.......

(>1921

Pere Marq—Ch<J$ W M 5s 1921

Plinth PM g6s
1st cqgnsol gold 5s

...1920
...1939

IT .Huron Div 1stg 5a.1939
SagTus 6c 11 latgu g 4a.1931

Phil B fc W

See Penn itli

Pliila 6b Readlpg con878.1911
Pine Creek: reg guar 6 A..1932

Pitta Gin dfcStL See Penn Co

Pitta Cieve & To
Pitta Ft W & Ch

i See B 6O

bee Penn Co

Pitta 3ollc lat gold 6s......... 1922
Pitta 6c L Fno 2d g 5s...0L928
Pitta McKees & Y SeeN Y Cen

Pitta 8h & LK |
lat consol gold
Pitta & Weat

atg os...1940
55 _.r.....

See B 6¢c 0

Pitta Y 6b Ash 1st eon 6s.1927

|>eading Cogen g 4s...

X*>Registered _

Jersey Cent coll r 4a..
Rensselaer 6¢c Bar
bee South Ry

bee Southern

Rioli 6b Dan
Rich 6b Meek

..1997
.1997
1951
bee V & H

Rio Or W eat See Don 6b Rio Qr

Rio Or Juno lad-

Rio gr So lat gold 4s...

Guaranteed..,
Rooh 6b Pitta
Rome Wat 6b Og
Rutland lat con

gu g 6s...1939
...1940
..1940

bee B K fc P

bee N T Cent
g4%&*...1941

OgtfcL Chain 1st gu 4s g.1949

Rut-Canad 1st
Oag This6b H

gug 4a...1949

bee Per*e Mnrq

OtJo & Qr Lai 1stg 4*._.1947
St Raw <& Adiron 1stg 5«.1996

2d gold 6s..........
8t lu6fc Cairo

8t L 6blron Mount
bee WaKash
bee T Kit A of StL

8tLKO<feN
StLiM Br
StL<fe S Pran 2d

2d gold 6s Clas

General gold 6 ---------meeeeemn
General gold 6a.....ccceeenne

StLiSoS F RR
Soathw Div
Refunding g
5-year gold n

K CFtSccM

KO FtS<fc M R

K O6bM R 6¢c B

8t Louis So bee
8tL SW
2d g 4s Ino bon

Consol gold 4a

Gray's Pt.Ter 1

81Paul6b 1)ul

1996

bee Mob 6b Ohio

b*e M P

g 6eClB 1906
s O ..1906

cons-g 4s..’96
1st go & ..1947
4s
otes 4%2.-1908
cong 6s..1928
y reigé4s 1936
1stgu 5s.1929
Illinois Cent

lat g 4s bd ctfs.19'89

dctfs...jpl9S9
....... ...1932
stgu g 5s 1947

bee Nor Pacitic

8t Paul M 6b Man 2d o0s...1900

lstconsol gold
Registered

6s... ..1933

..1933

Reduced to gold 4 *28—1933

Registered

Dakota ext gold 6s

..................... .1933
1010

Mont ext 1stgold 4s 1937

Registered
EMinn Istdiv

1937

1stg 5s..1908

Nor Div 1stgold 4s__ 1948
Minn Union 1stg 6s 1922

Mont C 1st gu
Registered

let guar gold 6s....

g 6s...

1937

aWill fc S F 1st gold 5a..1938

Bt P 6b N or Pa-o

bee N or Pac

StP & S’'x City /ISecCStPM<feO
S JPe Pres 6b Plilstg 5s...1942

8A&AF
8 F «cN P 1stsi
Savy & West

bee So Pac Co

nklg5s.1919

bee Atl CoastL

Scioto Yal 6c N E bee Nor 6b W

Seaboard Air Line g 4s
Coll tr refund g 5s

...1950

AU-Burm 30-yrilst g 4s.cl1933

Car Cent 1stc
Pla Cen 6b Pen
1st land gr e

on g 4s...1949
1st g 55.1918
xtg5s...1930

Consol gold 5s....cccoceeens 1943
Ga & Ala Ry 1stcon 5501945
Ga Car 6¢c 2so Istgug5s 1929

Beab 6b Kou 1St 0S...cccccevueennns
bee M K 6b T

Slier Shr 6b So

1926

Sii Sp-Oca 6¢c w bee Atl CoastL
Sod Bay 6b bo 1st g 5a........ 1924

So Car & Ga

Registered..

bee Southern
Bo PacCo— RR Is® ref 4s.1955 J
Gold 4s (Cent Pac ooli).A>1949

A 6bN W 1lstgu g5s 1941
Cent Pa®© 1st ref gu g 4s 1949

Registered

Mortguar goid3”s../cl929

Through StL 1st gu 4s '54
Gal Hat 6b S A 1stg6a..1916’
Mexit Pac 1stg 5s 1931 iVt

Glia V (r& N 1

stgu g 5s.1924

Hous E 6c W T 1st g 0s.1938

Ist guar os

red .1938

H 6c T C 1stgosintgu..1937
Cousol g 6s intguar...1912

Gen gold 4s int guar..1921,

Waco tic X W

Olnmiinclitring

Beth Steel 1st e
Ueuc ijoauuer 2(J

div 1st el6s '30

G: Industidsii

xt sf 5s..1926
-year g 0s.1925

ConsolTobacco 5U-yrg 4s.1951

Registered 4s

Distil sec Corconv 1st g 5s.’27
Int Paper Co 1stcon g 6s.1918

Consol conv s f g 5s"._ 1935
Int St Pump 10-yr conv. 6a '13
Knicker Ice (Clue) Ist g 5s5.’28

Lackaw steel 1s

tg5s....1923

Nat Starch xYllgCo Istg 6s 1920

Nat Starch Co s
Repub I1& S
u to Eealn Co s i

f deb 5s..1925

Ist& coltr 5s. 1934

deb g6s..1913

U S Realty 6bl conv deb g 5s '24

U S Steel Corp 1
Registered

0-60 yrds.d’63

........ April 1963

Va-Car Cliem eol tr 5s g..1912

N o price Friday; latest bid and asked this week.

New York Bond Record—conciuded— Page 4

Price
Friday
August tO

Hid Ash

114*2

1 L3*4..

115 119*2

99T ~ale

99 & Sale

75

93

B
B
125 128
............ 111*4
90 .
82 -, Sale
836s 84
96 Sale
82*2 84\
*76 77*2
107 -2 107*4
131
108 103*4
108**..........
............ 102*8
10 1* 8 .ieesarnnnes
131 e

107*4 ..

J-J
9s5+4 Sale

J 92 Sale
J
J
P-
P
J
A
E

M' s
M-

M

J

A_

A

M .
J-J 96
Jk-i) 99 -, Sale
P-A 77 78
F-A _
A-O 87 -2 Sale
F-A 107 108
J-J 94
J-J

A-O

A-O 10334 toale
"VI-N 90
J-J 75 e
A-O" ... 98
Vl-is 109 U I
J-J 90*2 92 L
M-N 98 G Sale
M-N 9834 Sai*D
A-O ... 100

3J
S'c

W eek's
lia/nge or
Last Sate

Low Utah A'o
110+ Feb’06

110-: Sep '04

123G Jan’05
100*i Dec’'05 —
109 Apr’'o2
112 -2 Apr’06
107 J'ly’06 --- -
110 Apr’06

Mar’06
Nov’'97

115 -2
137

120
112 -

Oct '01
Dec’'02

120 Mar’06

JTy’97

1.16
99*4
100 *2

98*4

May’05
100
J’'ne’06

99 i

115

Mar’05
Dec’05
Jan '05

106 +s
98 -2

101*4

Oct’'05
J'ne’06
Nov’'01

90
122

J'ly '06
Jan’06

101
101*4
125
110
95*2
102*4

J'ne’061
J’'ly '0J
JTy’'06
JTy’'06 —
JTy’'06
Aug’05
82*4 82 G
97 May’'06
120*8 JTy’'Ob
83*2 83L !

35

96
82*2
76*2

96*2 11
82*2 1
77*4 12

106*4 Apr’06
Ls-2J'ne’06 ....
140 May’02
108 Aug’06 —
116*8 Apr’'Ol
108*4 JTy’06

101 101 1
103*2 Sep '05
10:-2JTy '06

124 May’05
134*4 J'ne’06
136*4 May’'06
119 Mar’06
1212 Oct '05

112+2 J-an’06

110 Oct '05

37*8 87** 6
1017cAug’'06
92*2 J'ly '06

ye % Mar’'Us
107*4 107*4 1

109-2 Mar’05

Uo™* Mayos

Jan’05
108 1

110

1 Us

102 Jan '03

80

22

95 « 95 7s
92 92*4
91 -2 May’'06
109*2Peb’06
99*-,. 100 11
98 s May’'06

86 *4

95

86*4 ~
J'ne’'OG
106 Feb’'06
1114 J’'ne’0OG —
106*4 JTy’'06
107 4« Pep’05
103-2JTy '06
109G JTy '06
1112 Aproos
95 96
127 ~2 Feb’02

“g

Range
Since
January 7

Low
109

tligii
110%*2

118
110*2

111*2

112 *2
107
Lio

115*%2115*2

118 120

99*2 lo 2 €s
99 2 1002
97 »2 101 -2

98 L 100*2

90

122

94%*2

122

100 *2
100*4
125
110

95*2

102*8
102*4
127
114

95*2

32
95*4
120 %8

82*4

89
97
121

87 718,

94%4
82%2
76

99*4
89
82

106*4
133*2

109*2
137*2

108 112 *2

108
100

ill
104*4

101*4 101*2

134 136
136*4 136*4
118*8119*2

112 ®112x2

86 *2 92
101 103*4

92*2 97*8

96*2 97
107*4 10934

110*2 111*2

10 « 110

94*8 97*-
91*8 963e
91 «» 92
109*2 110
99 10234
93*8 98*8
s 634 89
95 99 75
106 106
110 U lsa
106 108*4

103 ™ 105 «.
109 +2 11134
111

95

111*2

99*4

iYUNCELLANEOtJS

96 96 1
993g 9959 58
78 Aug’06
78*4 Mar’'06
87 81% 67
107 =2 107*2 1
94*2 Aug’'06
103 103 f
97 -2 Oct '05
10334 1033 2
90 May'06
75 J’'ly’06
98 98 6

109*8 JTy'06
9234 JTy’06

98 98% 6/8
98% Aug’'06
100 luoP

fl-Dua Jan

96 96
96*4 102*2
77 *2 83*4
78*4 787b
81 90
107*2 110*2
94 100
101*8 104*8

102 *2 108*4
85 93*2
73 77
98 98

107 109*2
92 99*2
95*4 100
95¢8 100-4
98*2 101 *2

b Due Feb

BON

DS

[Yol. ixxxm.

Price Wee/c's Is2 JLanye
N. Y. STOCK EXCHANGE yridoy lia/nge or ©p ! Sine?
W kkk Ending August 10 Avoust, ]() Last bate January 1
Southern Pac Co—(Continuedji AshiLow Jiioh j bo Low Jiign
Morgan’s La 6b T lat 7a.1918! A-O 123G 129*2 Nov’'04
1st gold 6« 1920' J-J 113 %4 coveernens 1)8 Feb*061 ” jlilg" il8"
No of Cal 1st gu g 6s__ 1907 J-J = e 106 Sep *04
Guaranteed gold 58___ 1938 A-O] _ 113 Jan o
Ore 6b Cal IHt guar g 5a.1027 J-J 1 99 Sale 99 99 199 102 -
SA.6bA Passlstgu g4s.1943 J-J| 85L Sale 85™ se x4 96 85L 90
So PofArgulstg 6s...c19091]-] 103*4 105 L Mar’0O 104*4 105 -2
1st guar g Ga........ clolo J-3 105 107 Apr’'o6 .11106*8 107
S P ofCallst g 6sC6b D 1906 A-Ol 101*4 102 Jan'06 ...102 102
latg6aseries K6b P...1912 A-O 111 113*4 Feb '06 113 113*4
1st gold 6S...cccccvennee. .1912 A-O 114*12 Dec '04
lat con guar g 5s..........1937 M-N 119 Jan ’'06 119 119
Stamped........ 1905-1937 M-N 108*e J'Jy '05
S PacofN Mex 1stg 6s..1911 J-J . 105~ 104*2 104L 2 ioi'2 105*4
So Pac Coast 1stgu 4s 1937 J-J
Tex&NOSabDivistg6s.1912 M-S 111*%4 Jan *u6 - jn M 111*4
Con gold 5., 1943 J-3 102 110 Apr'o6 JiLo 110
Southern—1stcong 5s___ 1994 J-J 115~ Sale 115*2 116*4 28 1115*4 1J9 »s
Registered. ..., 1994 J-J 116 JTy’'06 1J6 117+*8
Mob <COhio coiltr g+s..1938 M-S 95 Sale 95 95*2 19 94., 98*2
Mem Div 1stg 4t2-5s5...1996 J-J 117*4 118%12 119*2J3'ne’06 118 119*2
St Louis div 1st g 4s__ 1951 J-J 98 98- 1 97 99*4
Aia Cen R 1st g 6s.... J-J  113*12.. 113 Jan '06 113 113
Atl 6b Danv 1st g 4a.. J-J 96 J’'nc’OG 96 93*8
2d 4'S i, J-J 90 Si 92 J'nc’06 92 92
Atl<fc Yad 1st gguar 48.1949 A-O
Col 6b Greenv 1st s S...... 1916 J-J  111*4 116*2 May’05
ETVa<cGa Div g 5s5..1930 J-J 114 116 May’'UG 114*4 116
Con 1st gold 5s..........1956 M-N 118*8 1177531y ’06 116 119*4
E Ten reor lien g oa........ 1938 M-S 114*8 11472 114*2 3Ty 06 L13+2 116*2
Ga Midland 1st 3s 1946 A-O 7078 72*4 124 Aug’'06 72*4  72*4
Ga Pac Ry 1St g 6S ... 1922 J-J 119%2 ;,0+, 122*4 J3'ne’06 121 123
Knox 6b Ohio 1stgess...1925 J-J 122% Apr’06 122*4 1222
Rich 6bDan con gss__ 1915 J-J 113 114 ,:,.5 JTy’'06 112 N 116
Deb 5s stamped......... 1927 A-O 112*4 Jan '06 112*4 112*4
Rich 6b Meek 1stg 4s...1948 M-N 98 Feb’05
So Car 6b Ga 1st g 5s__ 1919 M-N 107 *a 107*23Ty’'06 105 108*2
Virginia Mid ser C6s...1916 M-S 114 123 Peo’02
Series D 4-5s 1921 M-S 109*8 110 Dec’04
Series E 5@, 1926 M-S 111*4 113 Dec’05
General 5s.... 1936 M-N 111 111-8 May’'06 114 114*2
Guar stamped........1936 M-N 109*8 109*2 May’06 109*2 114*2
W O& W 1stcy gu 4s..1924 F-A 93 4 97*4 May’'05
WestN C 1stcongss..1914 J-3 111 111*4 111 B 111%4 114*4
S <& N Ala bee Li6b N
Spok Pails b Nor 1stgss.1939 J-J 117 JTy *00
Stat Isl Ry 1st gu g 4h2S..1943 J-D 100 Nov’'04
SyraBing & N Y beeDL<&W
ri*er A or St L 1st g 4325..1939 A-O 107*4 109 May'06 109 112
JL1stcon gold5s___ 1894-1944 P-A  114*2 120 Apr'o6 119 120*8
Gen refund sl g4S... J-J g5*g 96 JTy’'06 96 100*6
StL M Bge Tergu g 55.1930 A-O jio~ 111 J’'ne’06 Ul 111
Tex & N O See So Pac Co
Tex<fe Pac 1st gold 5s........2000 J-D 11878 118*2 119 118 124
2d gold inc 5s .~2000 Mar 93 100 <w oa 85 102
La.Div B L 1st g Os......... 1931 J.J .103 110 Mar’06 108*4 110
W MinW 6bN V/1stgu 5s'30 P-A 106 G Nov’'04
Tol & OC 1st g 5s__ 1935 J-J 112 111*2 J3’iy’'06 1117~115*2
Western Div 1stg 5s...1935 A-O 113 Ul May’'04
General gold 5S. .. 1935 J-D 104'*106 106 106 107 109
Kan 6b M 1st gu g 4s___ 1990 A-O gg*4 98 JTy’'06 95\ 99+*2
Tol P dcW 1st gold 4s....1917 J-J 89 ., 89*2JTy’'06 89L 93*4
TolStL & W prneng 3bbS.1925 J-J ..88*%2 92 89*4 May’'06 89 90
50-year gold 4s....eene. 1950 A-O 82 81*2 s2 10 80*2 84*2
Tor Ham 6b Buffistg 4s./M940 J-D 96 99 -2 Nov’05
Ulster 6bDellstcon g os 1928 J-D *109*4 110 J'ne’06 110 113*4
l1strefund g 4s........ A-O 93 94*2 93 Jan '06 93 93
Un Pac RR 6b igr gé4s. J-J 103*4 Sale 103 103**8 91 102*4 106*4
Registered... J-J Lo 118 102 JTy’06 101*4 106*8
1st lien g 4s.. M-N 148 Aprhié6 146*4 160*4
Registered M-N 146*2 Apr’06 146 -2 149*8
Ore Ry 6b Nav con g 4s.1946 J-D 101 sale 100*4 01 27 99 -, 102
Ore Short Line 1stgss..1922 F-A 120%4 sale 120 120*4  5:118*4 126
1st consol g 0S..ccccevvneenene J-J *116 116 *8JTy’'06 11479119
Guar refund 4s.... J-D 9478 Sale 94 78 9478 94*4 97*2
J-D 96 -2 D ec’05
J-J 105 Sale 105 105 105 105*2
Gold 5s..iiiee 1926 J-J 108*8 110 J'no’'06 110 110
UniN J RR & CCo bee PaRR
Utah Central bee Rio Gr Wes
Utah 6b North bee Un Pacific
Utica 6c Black R, bee N Y Cent
Vandalia consolg4s__ 1955 F-A 98 A 10278 Feb’'06 1027e 105
era Cruz <&Plstgu4-~s1934 J-J 97+4 10: 101*8 Nov'05
Ver Vai Ind 6c V/ bee Mo P
Virginia Mid bee South Ry
Va 6b Southw't 1st gu 0s.2003 J-J 1122 Apr’06 108 114
W abash 1st gold os........ 1939 IVi-N 115 sale 114*2 Ho 15 112 78 116*2
2d gold 5S.iciciiiiiiins 1939 F-A 104 104*2 Aug’'06 104 109
Debenture series A ....... 1939 J-J 96 Aug’'Oc 87*2 98
Series B i 1939 J-J Si haSale 81 83 407 T72*2 se6+a
1st lien equip s fd g 5s..1921 M-S 102 Dec’05
1st lien 50 yr g term 4s.1954 J-J 91 93 Mar’'0o6 95 93
Det 6b Ch Ext 1stg 0s..1941 J-J 109*8 110 J’'ne’06 108 110
Des Mom Div 1st g 4s..1939 J-J 97 Nov’'Oi
Om Div 1St g 3228 cveeveeennnan 1941 A-O 84 85+, May’06 84 85 2
Tol6c Ch Div 1stg 4s...1941 M-S 92 95 94*4 94*4 92 94
St Chas Bridge 1stgess.1908 A-O 1.09+, Mar’'03
Wnb Pitts Term 1st g 4s.1954 J-D 82*2 Sale 82 «, 83 1o 82*%2 90*2
2d gold 4 S i 1954 J-D 36*2 Sale 36 =2 37 117 34*8 41L
Warren bee Dei Lac 6b West
Wash Cent bee Nor Pac
Wash O 6c W bee Southern
West Maryland 1stg 4s...1952 A-O 841 Sale 84 85 21 83*4 88*9
Gen 6c cONV g 4'S cveveeeeenen. A-O 72 72 72 39 69 76%4
WestN Y 6b Pa Istgos J-J 11678 May’'06 11678118
Gen gold 3-4s...ciiiinennn. A-O 95L 95 May’'06 94*2 97%
INCOME OS.ocvciciieie Nov 30 May *06 30 31
West No Car bee South Ry
W VaCent& P Istg ss..1911 J-J 105*2 106*2 Aug’'oOn 106*2 109
W heel’'gdC L E Istg 5s...1926 A-O 112+4 JTy 'OG 112 114
Wheel Div 1st gold 5s5..1928 J-J 1122 Feb’06 122*%2112*2
Extend Imp gold 0s...1930 F-A 111+, Aug’'05
RR 1st consol 4s............. 1949 M-S 89 S9*iJTy 'OG 81"2 93 %
20 -year equip stos ...1922 J-J 1 U 02+4 Dec’05
Wilkes 6c East bee Erie
Wil 6b Sioux P bee StP M 6b M
Wis Cent- 50-yr 1st:-en 4s.1949 J-J 90 Sale 89*2 90 IS 89 95
BONOS—Concluded.
Miscellaneous
mVI-S 104*2 Sale 104*2 104*2 2 102 1o 4%
Ain Dk 6b Imp 5s bee Cent N J
Am SSCoof W Vagb5s__ 1920 M-N 1003 J'Nn0"02
B'kl'n Ferry~Co lstcons g 5s°'48 F-A ... 47 47 J'ne’OG 46 4 58
Chic Jc<& St Yrard col g 5s.1915 J-J 108 JTy '05
DetMtfe MIdgr incomes.. 1911 A-O ... 72 69 % 69% 3 69% 78*
Hoboken L 6¢ 1 gold 5s...1910 M-N
Mad Sq Garden 1stg 5s..1919 M-sN
Man Beh H 6L gen g 4s..1940 M-N 50 Feb'’'02
Newp Ne Ship 6c D D 5s t£1990 J-J
N Y Dock 50-yr 1stg 4s..1951 F-A 98 95 93*4 "93*4 4 93-4 98
Provident Loan So0c4*2S.1921 M-S 99 May’'06 99 99
StJosepli Stk Y ds 1st4*%S.1930 J-J 100% Sep '05
StL Ter Guppies Stat’'n 6b Prop
Co Istg 4*2S 5-20 year..1917 J-D
S Yuba Wat Co con g 6s..1923 J-J 112 JTy’'04
Sp Vai Wat Works 1st 6S.1906 M-S 113*2 JTy '00
U S Red & Reflstsfg 6s.1931 99 Sale 99 99 95 ibs

4Due May gDu.o J~ue

ADue J’'ly JDue Nov

1

.sOption Sale



CHICAGO STOCK EXCHANGE— Stock "Record— Daily,

Weekly and Yearly

STOCKS—JIiJGIIEST AND LOWEST SALK FRICKS STOCKS Sales Kango for Tear Uamje for Dr loas
_ CHICAGO sTock  O°f the 1906 Year(1905)
Saturday Monday Tuesday Wednesday Thursday EVictay EXCHANGE Weelc
Any. 4 Any. 6 Any. 7 Auy. 3 Auy.9 Auy. JO Shares Lowest Hinh”st ] Lowest Ui(/hefn
Hnilrouds
LastSal*167Hi J'ne’0O0 Chic City liy 155 Marld 200 Jan 5 180 Jan 205 Oct
. Clue Pass Ky < nmmmm
N — 5'a % 5% 5% 670 6% 678 578 .o GHc Chtc A Oak Park 110 5% Aug s 7% Aug 21 4 J iy 7% Jan
*20 24 “20 24 *20 24 *20 24 Last Sale 2-1 J'ne’00 Do préela.. » 22 Aprli 28% Jan 2 16 J'ly 28 Deo
45% 403 4534 46% 45 Hi 40 H 45H 46% 403 47 Chicago Subway 1,420 39% J’'ly 13 69 Mayl7 40 Oct 87% Aug
*4% 5 Lastsa}?o Aug’00 rUnc Union Tract__ io0o0 4 J'ly 12 13% Feu20 6% -Jin- J3 % Feb
15% 10 *16 Hi 10 Last Sale 15 J’'ne’00 Do prof..........100 .- 12 % May 18 46% M arl: 26 J'ly 51 Fob
* 58% s N *57 58 *58 58E *57 58 58 58 Kans City Ky A 100 too  54% Jan 2 6s% Feb 9 30 Jan 60 Sep
vgs 58 % ‘88 89 *88 89 83E ss E *ss 8 8 14 88 88 Do pProfa... 100 200 87% J'ly 7 93% Feb s 82% Jan 93 Sep
*28 30 *28 30 *28 30 *28 30 Last Sale 30 Aug'06 MetropolW S Elev..100 ____ 26 Mar3: 30 J'ne s 20 Jan 28 %'Oct
~00 % 70 *66 % 70 *07 70 Last Sale 6S J’ly *00 Do nref ... 100 66 . Apr30 72% Jan 13 59 % Jan 73 % Sep
*30 40 s 40 Last Sale nlit Allir’oll rrhirt Mt.rnAt. 100 25 Mar14 85 Marl2 55 J'ly 99 Feb
*25 20 *24 27 *25 27 *25 27 Last Sa le 25 JUv *os iNorthweetern Elev..100 e 23% J'ly 24 28% Fob 23 21 Mhv 26 Deo
*04 00 *64 00 *04 00 *04 00 Last Sale 67 J'ne’0O0 Do prela... 100 ...... 60 May23 s % Mar | 60 Mai s Oct
«90 97 *90 98 97 % 97% 98 98 *97 99 +96 98 South Side Elev........ 100 105 89% Apr30 94 J'ne 9 90 % Ma\ 100 Aug
*28 28% *28 28% 28% 28% 28+4 28% *28 28 H *28 28E streetsW Stable C E loo 150 27 May!s 30% Mar 2 27 Aug 30 Sep
*97 100 *93 100 *98 101 99 99 *98 100 *98 100 Do pret...... 100 25 98 Jan 26 102 J’'nelb5 96 Dec 103% Mar
*27 30 *2 30 *27 30 *27 30 30 30 *29 30 West Cine Street.......... 100 12 23 Aprl1l0 60 Feb19 40 J'ne 72 Feb
Miscellaneous
8 8 8 8 S S 8 S 77e 77 7 7e 7~ American Can........... 100 1,360 6 J'ne28 11% Jan 20 s % Dec 14 % Apr
69% 59% 59% 5914 59-s 59% 59Hi 59% 59H 59H *58H 59 E Do prof__ —-——- 100 970 51 J'ly 13 72 Jan 25 60 Jan 73% Apr
*118 12 *118 121 120 121 *120 121 119 120 119 119 Amer Radiator...... 100 s 115 Feb 9 129 May29 76 Jan 110 Deo
*130 131 131 131 131 131 [l 132 *125 130 *128 Hh 130 Do pret..... 100 10 U130 May1ll 136 Jan 17 125 Feb 134 Dec
05 65 65 65 Amer Shipbldg 100 350 54 Jan 13 66 % J’'ly 24 38 Jan 59% Sep
107% Aug’'06 Do pref. ~ .. 100 101 Jan 11 109% Apr 4 98% Jail 105 % Mar
*28 29 *28 29 29 29 *28 29 Amer Straw Board....... too 17 Feb28 29 Aug 1
*37 38% *37 38 *37 39 38 38 *37H 38 *37 Ha 38 Booth (A) & Co.. 1o 36 Jan 23 40 Feb 35 Oct 40 Jan
* 1104 112 *1”)E»11*2 =110 Hii12 110 %112 Last Sale 111 J’Iy’06 Do prel 108 Jail 25 113 % J'ne 2 105 M gt 112 Aug
*57 58 *57 58 *50 58 *50 58 Last Salt 55 J’'ly’06 Cal A Clue Canal A D100 55 May2s 64 Feb s 50 JTv 70 octT
Lastsale 175 May’'06 Central Trust Bank..100 168% May18 175 May3l 148% Feb 150 Mar
Last Sale 16 Alar’'06 Chicago Auditorium ... 10 Feb1l3 16 %¥Feb23 10 Jan 10 Jan
« 1 L % 1 L% *i iHi .1 i% LastSale 1 J’'ly '06 Ciuc Brew'gA Mait'g--— 1 Mar s 1 Mar s % J’'ne 1 Jcu
wrt lit. « 0 6 % 0 s E 0 % Lastsale OHi Apr’uu Do pref s % Mar23 7 lan 16 6 J'ne 7 Jan
*135 140 " *130 140 138 138 138 138 *137 140 *137 140 Chic Edison....ee. 100 s 136 J'ly 31 165 Feb 15 153 Jan 172 Feb
51 5L *51 55 Chic PneumaticTool.100 25 49 May 2 63 Feb 9 32 Jan 58% Dec
* s 120 *119 122  *119 122 120 120 118 119 Chic Telephone .100 35 101 Apr27 139 Jan 15 125 May 143 % Feb
*108*11109% 108 108t, *108 109% 108 109 H 1o 109% Ohio Title* A Trust...100 61 103 May 3 118 Jan 9 95 Apr 118 Dec
*125 127 125 120 125 j.26% 125% 126% 12534120 125 126 Diamond Match.. ..100 360 118 J'ne & 147 Feb '7 134 % Feb 145 Aug
*40 47 *40 47 % *40 47 Hi  *40 47 *40 47 *46 47 Illinois Bnck 28 44 J’'ne26 71% Jan 23 55 J'ue 67 N ov
Last Sale 31Hi Nov’'05 Knickerbockerice__100 11 Feb 42 Nov
Last Sale SO Eeb’Oo Do pret..... 100 79% Feb 23 80 Feb28 63 Feb 75 Oct
Last Sale 17 J’'ne’04 London A Chic Contr____
Last Sale y Dec’'04 .Manufacturers’Fuel....
47 Aug’'06 .MasonicTemple..... 46 May22 47 % Jan 31 44 % Mar 48 % Aug
Last Sale izs J’ly’06 Mil A Chic Brew’g.. 1% May?29 2% Feb 3 2 Jan 2% Oct'
21 J’'ly '06 Do prel.. 21 J'ne2l 23 Mar 7 19 Sep 23 Oct
08 08 67% 03 68 68 *07 % 08 0734 08 *67% 63" National Biscuit... 620 62 May 2 71 Feb 52% Aug 67% Dec
*11<%118% *117 118 lie 118 *117 H 118 *117 Hi 118 *117% 118% Do pref.. 50 113% Jan 4 118% Feb 5 110% Aug ::20 % XMar
*s 1% 88 *31% s *81% s *81% 38 39% J’'ly’06 National Carbon 78 Jan 5 96 Mar 3 41 Jan 80% Dec
F s “122 *113 120 *119 120 *118 120 Last Sale 120 Aug’'06 Do prela.... 115 Feb 21 122% Mar 9 110 Jan :z20 j 'ne
0*4 M.ay’05 Page Wo Wire Fence..- 5 Apr 5% May
Last Sale 92\ J’'ly '06 People's GasL A O’'kel0OO 88 % Jlyio 93%Mayl7 99 % May 110% Apr
*49% 50 50 50 *49 % 50 *49 H 50 Sears Roobuck com.100 too 50 Aug 2 50 Aug 2
*97 Ha 98*4 98% 93% 93% 98% 93*4 98% 98*4 98H 98% 98% Do prei 100 474 98 Aug 2 98% Aug 2
104 1U4% 104 104% 104 104% 104 104% 104 104 104 104% Swift-A CO.ccoeevvcevreeeie 100 230 101% Janl7 109% Marik 101 Dec 114 Jan
L I 130 130 135 *130 135 The Quaker Oats Co0.100 195 115 MaylO 152 % Jan 5 46 Jan 165 Dec
- 1oz % 103 103 103 103:s 104 104 103 105 Do prefo.. 100 150 101 May s 106% Feb 15 s % Jan 109 % Nov
175 % Los 1 % 178 2 L 78 1 7o 175 1718 13 1% Unit'dBox BdA P CoiOO 1,035 1% J'ne28 2% Jan 12 J'ly 2% Apr
11 % 12 1% 11 % 118 11 58 11 % 11 % Uss 11y 11 % 11 % Do prela.. 100 1,588 8 % J'ne28 17% Jan 20 8 Aug 16 Dec
*33 35 *33 35 *83 *32H 34H 32 32 e R Western Stone 100 15 29% J’'ly 23 42 Mark7 23 Feb 41 Aug
Mining
Last Salt 5% Mar’06 Adventure Con.. 25 5% Mar 7 s % Feb 26
Last 'Sale 562 Mar’06 .. 25 36% Mar 7 36% Mar 7
Last Sals 29*4 J'ne’06 Bingham Con Mining 50 29% J'nelO 44% Feb 26
1o hi 10*i 10 % 10 % 9 5a 93 Biack Mountain 400 7% J’'ly 14 14% Mar29
Lastsale 15% J'ne’O0O Daiy-W est 2 14% Mar V 15% Feb26
Last Sale 3% J’'ly’06 Hubbard-Elliott.............. 3% J'ly 26 4% J'ly It
Lastsale 65% Eeo’06 15 85% Feu 23 85% Feu 23
Last Sale 7% J'ne’06 10 6 Feb 24 7% J’'nelO
BONUS >0 r* Trice Week's Ra/uge Outstand- | Dividend Record
CHICAGO STOCK EXCH'GE % b Triaay Ra/nye or Since NAME ing S:rpf_uts & In In Ter- Last Faid
Week Ending aug. 10 ® Auy. 10 Last Sale January 1 Stock f rofitsl 1904 1905 iod %
Bid As/v Low High No. Low High Bankers National..... $2,000,000 $1,144,584 8 8 Q-J J'ly '06, 2
F-A CalumetNational........ 100,000 38,454 None J-J Jby '06, 5
J-j 99% ........... 99% May’'06 99% 100% Chicago City....comceinene 500,000 120,146 8+5 10 J-J J'ly '06, 5
J-J 102 % .May’06 102% 103% Chicago Savings____ 500,000 fc74,034
J-D 101 Mar’'06 LOI 101 Commercial National.. fc2,000,000 1,945,216 12 i2 Q-J J'ly '06, 3
J-J 103 Apr’64 Continental National.. 4,000,000 2,182,328 8 8 Q-J J'ly '06, 2
J-D t ... 55 55 J'ne’'06 __ 55 55 Cook Co State Savings 50,000 3,25s 6 6 Q-J J'ly o6, 1 %
J-J 104 Jan '06 ---- 104 104 Corn Exchange Nat... 3,000,000 4,041,254 12 12 Q-J J'ly '06, 3
A-0 102*8 102 Aug’'06 ---- 102 103% Drexei State........... 200,000 24,202 6 6 (i-j J'ly oe, 1 %
F-A ... 100 96% Jan '06 .... 96% 96% Drovers Dep National 600,000 302,421 8 8 Q-J J'ly '06, 2
A-O 98 Englewood state ... 200,000 27,740 ' ___ ___J'ly '06, 1%
due Nu shore Elec Os.. A-0 87 Feb’06 87 87 Federal National.. 500,000 64,825 Began busin ess Oct 16, 1905
Ciuc »vMil Elec i'.y 5a .. 1919 J-J First National....... .. 8,000,000 6,454,820 12 1112 Q-J J'ly o6, 3
ClueTneum Tool 1st5s J-J 81% 82% 82 82% 6 80 90 FirstNat Englewood.. 100,000 126,606 64-i 10 Q-J Jiy 06, 2%
Ciuc Rock XA Pac RK 4 M-N 79 Nov'’'O* Foreman Bros B'k’g Co 500,000 641,898 Pnv ate Ba i1k
Coilat Trust r5s...... . M-S 80 Apr'o4 Fort Dearborn Nat___ 1,000,000 300,751 6 6 Q-J Jly '06. 1%
M-S 103 103% 103% J’'ly’'06 ___ 103 105% Hamilton National____ 500,000 168,074
IJD to, 92 91% J’'ly’06 90% 95 Hibernian B'k'g Ass'n 1,000,000 1,120,353 8 8 J-J Jly '06, 4
KanacCity Kydb Et Co 6s.i913jN-N  ........... 99% 99 %J'ne’06 99% 100% Kaspar state Bank.. 200,000 70,526
Knickerbeker ice Ist.58.1928 A -0 99 . 99% J'ly’'06 99 100 Milwaukee Ave state. 250,000 300,389 Susp ended Aug 6, 1906.
L«j.-~.c street EIl If>t 5s........ 192s! J-J 95% 100 96 96 95% 100 Monroe National....... 200,000 17,297 . Q-ic Aug '06, 1
Feb 16 May’'05 | 1 Mutual Bank 250,000 68,963 Began busin ess Dot 2, 1905
F A 92 Sale 92 92% Y 91% 95 Nat Bank of Republic. 2,000,000 1,062,272 6 6 Q-J Jly 06, 1%
J-J 86 87 86 86% 15 86 89 National Live Stock.. 1,000,000 1,310,831 124-3 124-3 Q-J Jly '06, 3
3-J 90 Feb'Ot 90 90 North Side State Sav.. 50,000 5.744 6 6 Q-J J'ly '06, 1%
ISt 55 s e J-J uakland National.. 100,000 27,358 6 6 J-J J'ly '06, 3
1 » .. A-0 79 Aug’06 79 79 Praine National. 250.000 64,162
N *Ciiie City ity 4%a...1927 m-N 80 JJLy' 0O 80 92% Prairie State....... 250.000 95,755 W s 8 J'ly '06. 2
North west n.Ei rst 4S5...191J m-s 90% 91 27 90% 94% Pullman Loan <cSav.. 300,000 210,032 8 8 Q-J J'ly '06, -
.................... 1945 m-N 94 J'ly’'06 ==== 89 100% Railway Exchange.. 350,000 Began busill ess Jmy 3, 1906
Pearsons-l.ait os. 1910 J-D 1UU% Mar’'Ob .... 100% 100% South Chicago Savings 200,000 52,971 5 4 Q-J J'ly '06, 1%
4*%40s..... ol 99% J’'ly '06 yy”~ y»78 State Bank of Chicago. 1,000,000 801,667 6 8 Q-3 Jly '06, 2
4'0Us Series >M-N 99% Aug’06 99% 100 Stock Yards Savings 250,000 136,492 None
~4ttOs benc.s 1 _  ............. M-N 10U Apr’uo___ too 100 Union Bank of Chicago 200,000 30,859 Began May 1, DM* 5.
People'« Gus E do C 1st 0s.1943 A- 120 Apr'06 ___ 120 120 Union Stock Yus stale 200.000 34,390 None Q-3 J'ly 'UC, 1%
Beluniting g 5s ............. 1947 M-sSHl. 101% J'ly 06 L01% 10i>% Amer Trustdo Savgs.. 3,000,000 2,349,527 7 8 Q-3 Jly '06. 2
- raa Jjt& ( - 1%37 J3-3 1. 106 J'ly'06 ___ 106 108 Central Trust Co of 11 2,000,000 015,123 4 50 Q-J J'ly '06, 1%
consumers’'Gas 1st 5s..1036!J -D  ......... 104 J llt"Oy.... 104 105% ' olonial Trustdo.Sav.. 600,000 544,548 5 5+5 Q-3 J'jy Tos, 2%
Mutual Fuel Gas 1st 5s5.1947 M-N 103 % Feb*06 ___ 103% 108% Drovers Trustdo Sav.. 200,000 77,253 6 6 Q-J J'Jy 06, 1%
Scum bide Elev 4 %s........... 1924 J-J 102% Sale 102 102% 10 102 10I>-H First Trust do Savings 1,000,000 1,278,889 e e
swill A 'To 1stg 5s.... 1o1% iu2% 102% 102% h 101% 103% Illinois Trust do Sav.. 7c4,000 000 7,070,51u 124-4 12+ 4 J’ly *06, 3
Union EI (ixiop) 5S...c......1945 A-O ... 101% 102 % J'ly w06 101% 10a% Kenwood Tr A Savings 200,000 24,94 1 Began Jan 3, 190
Union Pacificeonv 4s__ 191l M-N 114 Nov'04 .... «voivi i 11vo Stk Tr do Sav Bk 200,000 5,382 Incur poraie d M arch, 1905
United Box Board Os.. tt/9 Sale 68 % 69 on 69 Merchants’ E'n&Tr Co 3,000,000 3,809,177 ] 12 Q-3 Jly os, 3
NSest Chic bt 1st 5s. Lo, 92% 92 J’'ly’06 80 101% Metropolitan Tr & .Sav 750,000 318,901 6 6 J-Jjiy o1 3
Tunnel 1st 5s 68 % Sop '05 Northern Trust Co Bk 1,500,000 1,652,754 8 8 Q-3 JJy 06, 2
lie Oeiii Os...ccecvvvevvvveeeeeenn 1914 3D 60 o 72 J'ly’06 60 85 Peoples Trust do Sav .. 200,000 44,936
Consol tr5s 70 70 J'ne’96 55 84% Royal Trust CoO.......... 500,000 491,646 0 6 F-A Feb '06, 3
90 90% Muy’'06 — 89% 95% Umon TrustCo.., 1,000,000 749,307 L
96% Jan 'Oo 96% 96% Western Trustdo Sav. 1,000,000 204.584 ¢ 6 g J'iy 06, 2%
W Side Tr do Sav Bk 200,000 6,693 Began busin |" 6 1906
[tbe o o Chicago bond pneeo. Woodlawu TrASav Bk 200,000 21.139 Ie-it J'ly ‘oo, 1%

o Div. ioccis are paid Q-J, witli *-xtra payments Q-F.

tJune Ib,’06 for National Banka and June 19,'06 lor State institutions.

* Biu and asked prices; no sales wore made on tins day.
h Duo July.

aiiue Dec. 31. uHue June,

t No price Fnday;

price this week,

tcCapital and surplus to bo uoceanoo.

4 Includes -tp'-cial dividend of 30% declared Aug. 10, 19tM>



BOSTON STOCK EXCHANGE—Stock Record. Gaily. Weekly and Yearly

Share PricfiH—Nor Per ChmCum Price*

Saturday Monday Tuesday Wednesday
Aug. d Aug. 6 Any. 7 Aug. 8
93 93 93 937 933r 94 92% *3
*100*2 101*2 100 1()03# *1003y100% 100 100
248 248+2 *247 248 247 "247 248 248
y 150 150 150 150 150 150 150
. 239 240 %235 239 238 238
*i67” 168 167 167% .168 169 168 169
*170 *170 ¥ 173 173
*305
28 28 28%2 28%
79 79 L, 79 79% 79 79
- 160 160 160 k 169
120 117%117*2 1177%2117*2 *it8 120
*137 138 * 138  *136% 137 137" 37
*100 *100
92*2 92%
*200
*19 21 *19 21 20*%4 *20%2 19*§/ 19%
*68  69*2 683 6" 69 70 *7 69%
*20*%2 21*2 *p0*4 21*4 *19 ‘*-20% 2 1%
195 195*2 194 195 194 195 195 195
*200 201 201 201 *200 203 *202*4
*53 *53 *53
*57%2 70  *g7*2 70  xg7*3 70  *57*2 70
54 54 54 " 54 *50 55
*79%4 79*2  79*2 79*2 80 80 80 80
101 101 *100%101 *101 101%101%
1557 156*8 1573p158*2 157jh 158”8 156% 157
*93*2 04*2 94 94  *94 950  94*2 94*2
*94 95 95 95 *94 95 95 95
110 110 =110 *110 110*8 110 %
'25 26 *25 27  *25 289 25 25
*9l A 94 *93 95 93*2 093*2 93 93%
12*2 13%A 12 14 12%2 13*2 11% 12%
30 31 30 31 203 30*2 27 29%
136*2 136*2 137 1373 138 138*4 136*8136%
*134 136 *134 136 =*134 136 135 136
133%2133*2 133*2134 133 133% 131% 133
36*2 36*2 *36% 363 36*2 36% 36% 36%
*103*2 104  103*2104  103% 104  103*2 1103*2
*4 *4 4% *4 4% *4 4%
F116*2117  *116 1163% *116 116% *116 116%
28%4 28*2 *28 29 28% 28%
*Xad 92 *87s 92 *8y 8% 8% 8%
*237 238 238 238 *238
58 68 58*4 583t 58*2 68% 58% 58%
88% 8831 88% 89 89 89 88% 89
*193*2 5 *196 ; *X96 *196 200
) *3%0 4 *3*D 4
;130 131 o ,130 130 *130 131 ,130 130
g %
10 * 10 * 0~ 10
238*2238*2 238 238 238 238 236 238
. *9% 10 “g9*2 10 *g+2 10 *99% 10
104 1c2>421*2 *104 185138 104 1%% *104 133%
»*25 *25 * 26 26
3 *2 3 *" 3
110 111 110 111 110 110*2 109 1H>
78% 79 784 78% 78*4 78*4 T78% 78%
3U 30 *20% 30 29% 30 30 30
39 39%2 40 41 40% 41% 40*8 40%
106*4 1063 107 108 * 9% 106 9
S0 75 *eg0)  *75 l-Oo% 8 1*%§A) *e60 1-07%/0
12 *11 12 *11 12 *11 12
90 *88 89 *83 90 88 88
6 6 6 5% 5% 0% 5%
3272 32%2 38 388 33*2 35*2 33 33%
10131025 102*2 103*2 103 104*8 102*8102%
58 635 "9 ° 9%
_ 63
*272 3 *2% 3 % 2% 2%2 2%
*90  *05  *eQ0 <05 *-Q%A’ <95 <0 =0
X1 11 *11 0 11*2 *10% 11*2 12 12%
L1 31%4 32 323 32% 32% 32 32
40 *45  *B5  *el5 55 'e45  *55
26 26 *2e%4 27 26 26 26 26
L3233 323 34 32*2 34% 31% 33
110 111 110 110 110 111 110 110*
699 699 700 700 700 700 695 700
23 23 23 23 22% 22% , 22% 23
5% * gxp * 5%
*e50 *55 *) * * 04 *e56" 55
32 74 743 75*4 75  75%2  74% 74%
163 17*4 =163 17*4 17 17 17 17
*1*2 2 1% 1% *1*2 19 *1% 1%
*16*4 17 16%4 16%  16%2 16%2 162 16%
li°s 1158 12 12 2 12 11%'11%
24 248 245 26*2 25% 26 25% 25%
Lo 655 0*4 5%  *5*4 *5% 5%
18 13 - *187N 19*4 *18*2 19*2 20 20
* 3 * % *! 0,
*ed5 @55 *e45 .b% 2 *o 8 .5§ 2 *.4§ .52 %
L2 12%4 w19 13 *12% 13%2 12% 12%
61"2 62 61*2 61*2 61% 62 61  61%
2 T4 M 3 o0 206 2% 2%
18 182 18*2 18+ 18 18 17% 17%
893 o4 92 92*2 92 93 91  91%
3 *75 1 w75 1 %e85 1
383 39*2 39 39 39% 39% 39% 41
106 106 ~ 106 106  106% 107 =~ 106% 106%
L2/ 274 28 28 27 27 27 27
S0 «75  *e60 75 *-60 75 *e60 75
8 *87 873X 87*2 85% 85%
wi 3*2 4%2 4% 4%2 4%  FA*2 4%
* 1*2 * 1*2 2 * 1*2 2 * 1*2 1%
93 9Ty 9% 9Th 9% % 9% 9%
95 100  *95 100 *95 10 *95 100
10*4 i Ov4 *10 102  10*4 10*2 *10% 11
*«B 9 878 87 8% 8% 8% 8%
63*2 63*2 63°g 6379 63% 63% 63*2 63%
10% 10% *10% 11 10 % 1012 *1 U 11
56% 56% 56% 5612 56 564 5*k 56
46% 46% 46w 44512 46% 46% 4~ 46%
67% 57% 58 5S%- 58 58*4 56% *58
6 **2 s % s % s % 6 % % 6 *8 s %
o % o % s % 7% 7% % V6% 7
150 150 152 152 150 150 152 . 152
1 «Aa 1 *91 1

gBeforqg pay’'tofassess*tscalledin 1905

Thursday Friday
Aug. 9 Aug. 10
*92% 93 93 93
10012 1001/ 100*4 ioozs
2471, 247% *247 248
150 150 147 147
2381a 2381/ 237 237
167 168 166 *2 167
Lasts'alt 775 J'ly 06
Last Sale .366'% Aug’00
*28 *28 29%
7934 80 79 79
157 158 158*2 158*2
120 ¢ 120
iss " 188
ljast Sale 100 Aug’06
Last Sale 207~ Apr’06
13712 1371/ *137*2 138
Last Sale 102 J'ly 06
*88 91 *89 91
Last Sale 98 J’nE’OG
*19 20 *19 0
681* 681? 69 69
Last Sale 22 % May*06
195 195 194 195
Last Sale 160 J'ne’'06
Last Sale 228 Aug’06
*200 14 202
Last Sale io£ nnmOct '05
Last Sale 53 J'ly '06
*50 55 *50 55
*81% 85 85
102 102 102 102
154% 1561 156*8 156%
9434 94%
175 175 *175 ...
*94 95 94*2 94*2
*1091i 110*4 110 110
Last Sale 25+4 May’'06
Last Sale 60 Oct '05
Last Sale 150 Apr’o6
*24 25 *25
93 93 *92*2 94
12 124  11% 13
26 27 26*8 28
135*%4 136*8 134*2 13534
*134 136 136 136
1296g132 130 131
37 38 3655 3659
1031/103*2 103*2 103*2
Last Sale 4*2 J'ne’06
Last Sale Z75% J’'ly’06
*27 1]
8% % "*8% "9
*238 .. 238 238
Last Sale 168 Aug’'06
58 581 "58% 59
89 89 89 89
Last /[Sa 795*2 J’ly 06
Last Sale 3*8 Aug’'06
130 130 129*2 129 4
Last Sale 1 Jan’06
Last Sale 75+ Sep '05
238 238 *237 239
Last Sale 10 J’'ly 06
-104*4 104*4 103*2 104*2
Last Sale 22+ J'ne’'06
.Last Sale 25 J’'ly '06
Last Sale 2 J'ne’06
109% 109% 1093%# 110
78*4 781 *783A 79
30 30 *30 31
Last Sale d871Q Feb'06
Last Sale 109% J'ne’06
39% 40*8 40 403
105% 106 105% 1053
*e60 -75 *e60 75
Last Sale 11 Aug’'06
87 87 87 88
Last Sale 76% J'ly'06;
Last lc90 J'ne’06
522 5% *5% §
33 35% 34% 35%4
100% 102% 101% 102
8% 9 8% 8 %
*2%2 2% *2% 2*4
=90 <90 *=90 |
11 12 1$% 113%
31% 31% 31 31
% % / *2
*25*2 26 25% 25%2
31 31% 31*2 31*2
109 310 109 310
695 695 *690 695
22 22% *22% 23
Last Sale 0% Apros
% % *=50 <55
74 74 74 74
17 17 *16% 17
Last Sale 75% J'ly 06
116*%2116%*116 118
*1% 19 *1*2 2
*16% 16% 17 17
12 = 12 11% 12
24% 25% 24% 25%8
*6% 5% *5% 5*2
*18% 19*2 '18% 19*2
8 8 *7%
% 0p €*45 55
vo1/ 12% .12*2 13
61 61 61 61
*2 x4 21/ *ova 2%
*18 18*4 18*4 38*4
90 91 4 90*2 9o
Last Sale =70 J’ly 06
40 41 *40 41
105 1051 106 106
26 26 25«2 25%2
«70 <70 *e65 «70
85 85 85 85
*4 41/ *4 4%2
1 58 1 % "2 1 %
9% 9 9*2 9*2
Last Sal 100 Aug’'06
*10*4 1. *10% 11
46 46
8 *2 8*2 8% 9
63 63 62 5q 62%
Last Sale g9\ J’'ly 06
97 10*4 10 11
551/ 55*2 55 55
46% 46*4 46 46%4
56 56*2 56% 56%
6*4 6*4 s % s %
7 7* *74 7*2
*150 152 147*2 150
Last Sale Aug’06

d Beforepay’Cofassess’ts

STOCKS
BOSTON STOCK

exchange

Railronds

Atch Top Santa FelOO

Do prefo... 100
Boston & Albany__ 100
Boston Klevated........ 100
Boston fc Lowell......100
Boston & Marne .100

Do pref.. 100

Boston & Providence LOO
Bosfon&Wor Flee Co____

Do prefa
ChicJune Ry & U SY100
Do prefio. 100
Con<fe Mont Class 4.. 100

Conn & Pass Riv pref100

Connecticut River...100
Fitchburg pref......... 100
da Ry<fc Electric__ 100

Do pref... ..100
Maine Central.. ..100
M-ass Electric Cos____ 100

Do prefo... 100
Mexican Central...... 100
NY NH & Hart....100
Northern N H ... 100

Norwich* & Wor preflOO

Old Colony... ....100
Pere Marquette. .100
Do pref... .100

Rutland pref...
Seattle Electri

Do pref... .100
Union Pacific. .100
Do pref...... 100

West End St.......... 50
Do pref 50
Wisconsin Central...100
Do pref.. .. 100
WoicNash<& Roch..IQO0
Miscellaneous
Amer Agricul Chem.iOO

Do pref

Amer Pneu Serv
Do pref

Amer Sugar Refin___ 100
Do pref.... 100

Amer Telep & Teleg.100
Amer Woolen 100
Do

Cumberl Telep & Tel 100
Dominion Iron & St
East Boston Land...
Edison Elec Ilium ...
General Electric
Mass’'chusettsdasCos100

Do
Mergenthaler Lino..100
Mexican Telephone.. 10
N E Telephone
PlantCom t'ststk comlOO

100

Do pref.... 100
Pullman Co......cccceeenn. 100
Reece Button-Hole.. 10
Swift & CoO.ccvvvvvcie 100
Torrington Class A .. 25

Do pref.... 25
Union CopL’'dfeMg. 25
United Fruit....... 100
Un Shoe Mach Corp. 25

Do pref.. .. 25
U S Rubber.. ..100
Do pref. .100
U S Steel Corp... .100
Do pref.... .100
West End Land...... 25

West Telep <t Teleg.100

Do prefo.. 100
Westing EI & M fg... 50
Do pref__ 50
Mining
Adventure Con........ 25
Allouez.......iinen. 25

Amalgamated Copper100
Am Zinc Lead <t Sin. 25
Anaconda 25

Arcadian. 25
Arnold ... 25
Atlantio......... .. 25
Bingham Con M|n<ch 50

Bonanza (Dev Co)... 10
BOvStonConO<feGr(rcts) £1

Butte Coalition........... 15
Cammet & Ariz..... 10
Calumet & Hecla___ 25
Centennial 25
Central Oil... 25

Cons Mercur Gold...
Copper Range Con Col 00

Daly-West ... 20
Dominion Coal.. .100

Do pref..- ..100
Elm River.. .12
Franklin.......... 25
Granby Con 10
Greene Consolidated 10
Guanajuato Consol.. 5
Isle Royale (Copper). 25
Mass Consol......ccce 25
Mayflower.. 25
Michigan. 25
Mohawk ... 25
Montana Coal A Coke 25
Nevada Consolidated 5
North Butte................ 15

Old Colony...

Old Dominion............... 25
Osceola...iian 25
Parrott. (Silv<fe Copp) 10
Phoenix Consol............. 25

Quincy
Rhode Island

SantaFe(Gold & Cop) 10
Shannon...... 10
TamarackK ... 25
Tecumseh.. 25
Tennessee.. 25
Trinity............ . 25
United Copper 100

Do pref... 100
Unit States Coal & Oil 25
U S Smelt Ref. AMin. 50

Do prefa.. 50
Utah ConlGold)..... 5
Victoria 25

Wolverine.
Wyandot...

of

Sales
the
Week

Shares

1,095

35
30

200
492

275

25
199
50
5,256
40

71
a7

1,298
969

170

178

170

,043
278
483

H,527]
1,954

23

345
3,805
28,796
350
10

75

550
390
2,005
550
687
15,160
372

1,036
576
611
250
222
710

50

5,394

270
250
8S0
3,155

205
760
1,817
3,462
205
472
519

Range /or Year

1906
Lowest Highest
sexa J'ly12 9678Jan 13
251 981/3'ly s 105**Jan 3
242 J’'ly 9 257*4 Feb 19;
147 AuglO 160 Jan 16
237 AuglO 246*2 Apr 2
166*2 J'ly 27 1.x0 % Apr :
170 J’'ne 7 175+, May 4
306 J'ly 24 314 -2, Apr 24
25 Jan 37 39%Apr 7
72*2Jan 16 90 Apr
157 Aug 9 182 Jan 12
117*%2 J’'ly 26 127 Jan 16
188 J’'ly::1 190 Mar24
160 Aug 1163 Apr
297*2 Apr 3298 Apr 2
137 Aug s 145 Jan 3*
95 Jan s 107 Apr27
90 4J'ly » 95 Jan 2
197 Mar27 198 Apr 13
17 Jan 5 23 J'ne sj
sex2 Jan 2 75 J'ne s
22+2 May:2 25*, Jan 9
190 J’ly 11 207*4 Jan 27
157 May26 163 Feb 7
228 J’'ly 12 233*2 MarlO
200 J’'ly 18 210 Jan 15
50 Jan 15 57 Feb 20;
50 Marl4d 64 Jan 4
65 Jan 10 85 AuglO,
95 Jan 10 106 Kebzoj
139+ May 2 160*4 Jan 24'
91 May 3 993 Jan
175 Jan 11 178 Apr
94 J’ly 27 101 Jan
109 -2 Aug 1 116*2 Apr
25*4 May 9 25*4 May
150 Feb 5 150*2 Febl
21 1‘\/’|Iy] 34 Jan 27
91 ay 102 Jan 26
11 Jan 29 Mar21l
26 Aug 46 Apr 2
128 May 1567Jan
131 Mav 141 Jan 26
128 J’ly 10 1447s Jan 17
32 J'ne29 4734 Jan 24
to1x2 J'ly 19 1,0 34 Feb 2
s34 Jan 11 4+ 3'ne 7
115 J'ly 30 115334 Marl:
26 Jan 4 34 Apr 3
53yJan 31 10 Aug 3
236 J’'ly 26 250 Jan 13
161 J’ly 14 180+4 jan 9
44 May 3 64% J'nelS
84% Mayl7 897eJ'ne 7
190 Mar23 198 Mar 9
3 Jan 2 5 Fei)24
129-2 J'ly 17 141 %.Apr s
1 Jan 16 1*16Jan 15
219 J’ly 10 246*2 Jan 2
s~z Jan 11 10*sApr 3
10134 J'Ne22 10x%Mar 9
22+2 Jan 11 23 Feb1l3
25 J'ly 28 26 J'ly 2
2 Jnell 234 Jan 22
103+« May 2 1133% May17
73 Jan 10 36 7eFeb 1
£29+23'ne20 32% J’ly 23
48% Feb19 ,., Feb J
109 May23 113*2 Jan 13
323d J'ly 46*4 Jan 20
99 J'neSO 113*8 Feb 1
*40 Jan 26 *55 J'ne22
11 J'ly 31 17 . Jan 18
87 Aug 9 98- Jan 19
7634 J'ly 20 s Feb 7:
85 May24 98 Jan IF_
5 Jan 10 s x4 Apr 4
31-2J'ly 19 47 Jan s
92+2J'ly 13 118 Feb 13
8% AuglO i6: Jan s
57*2May 2 74 Feb 14
2% J'ly 13 6 Jan S
% J'ne 5 2 Jan 3
10% May28 ,5*% Jan 6
25 *J’ly 13 49% Feb 14
«45 May29 <75 Mario
20« Marl5 33-Jan 2
25 J'ly 13 345gAug 2
107 J'ly 14 120 Apri7
675 May 2 715 Jan 15
17*2J3’'ly 13 32 Jan 12
s~2 Apr 27 5«2 Apr27
=2 J'ly 7 *70 Jan 22
66% J'ly 13 se+2 Jan 20
14 Marl9 18 Jan 5
74% Mayll 84 Feb 13
116*2 Aug 9 122 MarH)
1% Ply 31 2% Jan 12
14 - May 2 21 Feb 7
938 Jan 17 13% MarlO
19*2 J’'ly 12 3134 Apr 16
4*2 Jan 5 7*§Jan 18.
1s=2 J'ly 14 293gJan 6l
e+x2 J'ly 14 12*g Jan 13;
<40 J'ne27 1«2 Jan 4
10% J'ne22 17s Jan 3
sa~2 Mar 5 67 J'ne 5
* PIy'II 7-2 Feb 13
11 Jan 26 20 Aprl8
7434 Mar s 9s5+4 MaylO
70 J’iy 17 1 7sJan 1
33 J'ly 13 47 -2 Feb 20
93 Mar 7 112 Mayl?
2254 J’ly 14 48 Jan 2
=60 May:o 1=2 Jan 4!
80 J’ly 16 L14 Jan 11'
s+ J'ly 16 83s Jan 19
1*8 J'ly 26
s3¢« Jan 10 10 MaylO
90 J'ne 9 1:1:2: Jan 2
9 Apr28 16*8Jan s
40 May 2 52 Jan s
732 J'nel9 13- Apr 5
s7+4 May 2 78 Feb 7
ss Jan 9 111 Feb21
9«2 J’neJO 145 Mar30
51 Mar 5 s Jan 20
43 Mar 5 47 - Jan 20
52*4 J'ne28 693# Jan 12;
s J'ly 13 9+4 Marl4i
4 J'ly 3 10 Marlo;
131 Jan 30 155 Aug 1
70 J'ly 19 134 Jan 26l

Range /or l'revcoui
Year (1905)

Lowest Highest
77% May 933" Mai
99*2 Jan 10536 Sep
253 Decyo1 A
152 Nov 5872 Apr
£241 May -249 Mai
170 Dec 185.; Mai
171 Jan 175 Apr
305 Jan 311 I>{'c
13*2Jan 35 Mac
63-2Jan 82 ., Alrr
150 Jan 182 Mar
h23 Nov 132
180 Jan 1893 Mac
1160*2 Jan 167 Aug
285 Jan 100 Aug
141 Dec 148 Mat
59*2 Jan g2 Oct
86 Jan g Nov
175 Jan 192 Dec
13 Oct 23 Apr
55 Nov 70*8 M_E_‘_[
1934 May 257aUec
Dec 215V Sep
164 Oct 1-67-4 May
232 Tan ;3
205*2 Jan 212 Apr
79 Jan 102 Feb
52*2 Dec 87
50 Apr 72 Jan
50 Jan 67+ Aug
g93*2 Jan 102 Sep
113 Jan 151*8 Uec
95 Sep '° ios “eb
172  Jan Oct
93 Jan 102 Sep
110 Dec 117b Apr
21*8 Jan 31 *8Sop
55*2 Aug 60 *8Sop
146 Mar 151
19*2 Jan 29*8 Apr
86 Jan 96*4 SeP
axa Apr 25 De
20 Jan *
130+a May 28 £ B&¢
132 May 140 -2 Aug
130*4 Dec 148 Jan
21 Jan 47 Nov
92*4 Jan 109 ~-ar
3.4 Mar 234 J'Nne
116 Aug 224 Jaa
17 Jan 28 Uec
se2 J'ly 734 Jan
239 Dec 257 Apr
169 s Mav 292 Jan
38*4 Jan 5178 Aug
80*4 Jan ss-s May
4185*2 J'ne 206 Apr
1 Feb Ik:2 Dec
131 Dec 1404 Apr
1 Feb s, Jan
10 Jan 27 ~Jan
230 May 258 Oct
g+2 Jan 20 Feb
100 Dec 214 Jan
18 J'ly 23 Jan
25 May 27 Aug
2«2 May 4+2 Aug
103 Apr 115 Feb
57 J'ne 90 Aug
£307gDec 34*2 Aug
3475 Jan s Dec
987sJaD 117 -2 Apr
24 May 43 igDec
91 May 207 Dec
=40 Mar <67*2Jan
11 Dec :22+2 ~0b
90 Oct 204 Feb
82+, Oct 92 Mar
91 May 200 Oct
1234 May ; 10*4 Oct
18 Apr 49 Oct
70 Jan 111*2 Dec
s J'ne 153 Dec
25*" May 73*2 Dec
1  May 7 Nov
<45 Jne 3 Nov
122 Mav 287a0ct
28 May 37*2Dec
*50 May <95 Oct
534 Jan 35 Dec
601 J'ner:26" Fee
1658 Mar 34+s Oct
5+, Sep s+~2 Jan
«30 Mar to May
64 Jan 85 Dec
11 -, Mar 22 Nov
60 Jan sgemx Mar
113 Jan 120 Dec
2 May 4 Oct
8 Apr 20*8 Oct
5 Jan 103sDec
203: j 'De 32+s Dec
3 Jan MApr
17*2 May 2S34Jan
6 May 13- Mar
m70 J’'ne 1 gOct
10*8 Jan 1S3 Dec
48 May 643 Dec
2 Jly 6+4 DEC
1o~2 Dec 13 Dec
34 Aug 93 Dec
75 May 23 Oct
23*4 May 36 h Dec
88 Feb 115 Oct
22 J'ne 47 Dec
50 J'ne 3*4 Jan
95 Mav 118 Jau
14 May s7s Oct
1+2 May 3 Jan
s 5g Feb 9 Jan
101 May 140 Mar
2 Feb 16*4 Oct
2473 J'ne 5334 Dec
73s Jan 13s8 Feb
9 Mar 75 Dec
742 Nov 88 Dec
9«4 Apr 133 Dec
393bMar 5S3gNov
c2 May +7*Oct
7+2 Dec 15*2| ,‘eb
105 Jan 134 Dec
1~s Jrne > 7«Feb

aEN.-diT.ci®rish.ts
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Boston Bond Record.

BONDS

Price Week's Range Price Week's -qt's
BOSTON STOCK EXCH'GE Friday Range or go Since BOSTON STOCK EXCU'GK PYiday Range or
wkbk ending Ara. 10 mtug. 10 Last Sale January 1 W :OK Ending AUG. 10 Aug. 10 Last Sate
Bui Ask Low Hiuh Bo Low High, /0n A8k Low High MO
Am Bell Telephone 4s__ 1908 ., 98% 99 nos 98 -4 100 Illinois Steel doben 5s 1910 I3 100 e 100 J'1y’0G
Am Telep A Tel coll tr 4s.1929 91% 91'% 91M 91% 1+ 90 95 Non-convertdoben 5s...1913 A-o 10i sale 101 0L
Am Writ Paper 1st stosg 1919 j-j 1385 SiM av’'06 1185*8 s S% la Falls & Sioux Cist 7s.. 1917 A-O 128H>J‘ne’'04
Atcli <cNebraska 1st7s..1908 m-s W ry”?y.'v.' 104 Mar’'06 104 104*4 Kan C Clin at Spr 1st5s...1925 AO 98 J'ne’OG
AtehToe&SFegeng4s..1995 A-0 100% 101 :0:% 10:% 99311103*8 Kan CFts A Gulf 1st7s.. 1908 J-1) 105*13 Mar*06
Adjustmentg 4s___ J'ly 1995 Nov 95 96 95 Aug’'ou 93*4 97 Kan C Ft Scott ab M ¢ § - 1928 M-N 117 5. 117 % .Jly '06
Boston Elect Eight 1st Os. 1908 M-S Kan CM abB gen 4s... M -s 96 H J'ly *06
CONSOl 5S .o 1924 M-S 110 Feb'04 Assented income 5s. M-S 93% 92 % J'ly 05
Boston «c .Lowell 4s........ 1907 J-I) 104S3 Apr’00 Kan CJbM By A Br 1st 551929 A-O  100%13 101 31y o
AS s e, 1916 11-3 101*8 may'06 to1+8 101% KanCStJo& CB 1st7s..1907 J-J toors Aug’06
Boston & Maine s %S.... 1944 5, 114 Mar*os 114 114 Maine Cent cons 1st 7s...1912 A-0O 115 Apr'06
Boston Terminal 1st 3%s.1947 F-A 112*13 Jan '03 CONS 1St 4'S oo 1912 A-O 101*4 Sep '05
Bur dcMo RiV €X 6S .o 1918 5.3 10 ST o, 108 J’ly *06 108  111+4 Mara Hough abOut 1stess.1925 A-0O 118_ M mv'04
Non-exempt S ..ccccrnieennen. 1918 J5-3 102 Sep '05 Mexican Centralcons 4s..1911 J-J 75 77 117§>7’ . 117579 12
Sinking fund 4s............ 1910 3.3 wgg*gm 99% J’'ne'06 90 99% i stcons inn3s J'ly 18 19 19*4 j 'ne’Oo
Butte & Boston 1stes__ 1917 A .o 100 J’'ne*01 ,d cons ino 3s Jly 17% Aug’'05
Cedar Hap «c Mo R 1st 7s.1916 m-Nn i22" rum 129 J'ne’05 Mich Telep cons os tr rec.1929 J-3 75 J'ne-03
20 7S e 1909 J-1) 111%J'1y 05 Minne Gen Elec con g os 1929 J-J 102H2 Aug’04
Cent Vermt 1st g4s..M ayl920 Q-F B84 89 87 90 New Eng Cot Yarn 5s--—--—-- 1929 F-A 97 98 98 98
CB Ss Q lowa Div 1st 55.1919 A-O 109 May’'05 New Eng Teleph ss 1906 A-O 100+12 Oct '05
lowa Div 1st 4s A-O 18 Aug 06 100 101 6S .. 1907 A-O 100 J’'ly’06
Debenture 5s M-N  102%4 ... J'ly 00 102*13 104 6S . 1908 A-O 101% J3'ne'0G
Denver Exten ss F-A 9975 100 82 9% ‘ly '06 99 100% 65 ... ..1915 A-O 106% Apros
Nebraska Exten 4s ... 1927 m-~n 102 103 102%J ne’'06 102% 105+ Now England cons g 5s...1945 J-J
B A SW stéds...... M-S 99 100 99 J’'ly '06 97 H 99*e Boston Term 1st 4s. A-0O
Ilinois Div 3% 8 323 90*13.... 91 J'ly *06 91 94 H OId Colony gold 4s. . F-A 1o 2 Apr’06
Joint bonds See Gt Northern Oreg Ry A Nav cong4s 1946 J-D 1102% Jan '05
Chic Jo Ky A Stk Yds 5s .1915 3.3 104%*2 104*12 Aug’'06 104*4 107 Oreg Sh Line 1st g Os......... 1922 F-A 1121% Mar'06
Coll trustrelunding g 4s1940 a-o 99 SiJ’'ly o6 97*13 99 H Repub Valley 1stsf6s...1919 102 * 103 Jan '06
Ch MU A St P Dub 1) ss.. 1920 -3 122 Apr’'o6 122 124*4 Rutland 1st con gen 4 %28 1941 107*12 Nov’'05
ChM A StP Wis V div 6s1920 J-3 120% 126 Feb’'05 Rutland-Canadian 1st 4s 1949 L02 Mai’02
Chic A No Mich 1st gu 5s.1931 m-n 101 103 Aug’'06 103 103 Savannah Elec 1stcons 0s.1952 98*13 M ay’'06
Chic ab W Mich gen 5s___ 1921 j3-p lo: 103 103 101 105 Seattle Elec 1st g 5S........ 1930 F-A 103 105 104 J’'ly’06
Concord A Mont cons 4s..1920 J-D 101+4 J'ne‘06 101*4 101*4 Terre Haute Elec g os___ 1929 J-J 102 Dec'05
Conn A Pass R lsteg 4s...1943 a.o0 112+4 Jan '03 Torrington 1st g 5S....... 1918 M-S 100 Jan '06
Current River 1st 5s........... 1927 A-O 100 J'ne’'OG oo 10 G Union Pac RR A 1gr g 4s.1947 J-3 102% J'1y '06
Det Gr Ran A W 1st4s... 1946 a-o 95 J’ly '06 95 97 1st lien conVv 4sS...ivieeens 1911 M-N 1150*8 Apr’'06
Dominion Coal 1st sf5s..1940 m-N 100 100 100 100 101 United Fruitconv gen 5s.1911 M-S 109 Halloa 109 J’'ly 06
Eastern 1st goldss... M-S 100 too+4 J'Nne’06 100*8 101 U S Steel Corp 10-60 yr 5s.1963 M-N 1198% J'ly '06
Fitchburg 5s M -N 103 H.Sep '05 West End StreetRy 4s__ 1915 F-A 100%*4... 100% Aug’06
M-S 103*sApr 05 M-S 100 *4 .. 103 J’'ly’06
M-S 102 HEMar’06 102*13 102*13 M -N 100% 101% 102% Jan '06
FremtEIKA MoV Ist 6s5..1933 A-O 137*8 Apr’06 137 137*8 F-A 101 J'ly -’06
Unstamped 1stss A-O 140 Apr’05 Western Teleph A Tel 5s.1932 J3-3 100*4 Sale 100*4 too H
Gt Nor CB A Q coll tr -3 9734 Sale 97H2 9776 96*8 10 1% Wisconsin Centlstgen 4s1949 3-3 1194*13 Sep '05
Registered 4s. ..o Q-J 97*4.......... 9634 J'ly 06 96*8101*8 Wisconsin Valley 1st 75..1909 J-J 109% Aug’05

N ote—Buyer pays accrued interest in addition to the purchase price for all

Boston Bonds.

*No price Friday;

latest bid and asked.

315

Range
Since
January 1

Low
100

liigh
101 ~4
100 101 Ha
*98* 100
105 H 106
117% 123%
96 H 99 Ha
92 Hz 94
100 104%
100% 102%
115 115

75%
19*4

84
25

97 100

100
101*4

104

10 Lk
101%

107

to1 %101 %

1121% 1121 %

103 103
98 98 Ha

104 109

100 100

102% 1104%
1150 % 155
LO7 112*4
1[96 1100*8
100% 102%
102% 108%
102% 102%
101 102%
99% 103%

1] Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices
saturaag Monday lu esebay Wednesday Thursday
Aug. 4 Aug. 6 Aug. 7 Aug. 8 Aug. 9

*101  101% ., ,9% ., % ,101%4 10112 101 101
*27 28 % 28% 28% 28%
* 15 15% 15% 15 15*4 *15
*52 52% 52% 52% *52 52% 52*4 53 53 53%
34% 34% *34% 34% *34% 34% *34% 34% 34 34%
11 U % 11 * 11% 11 I*s 11% 11% 11% 11%
9 *80p 9 8% » % "8 % 9 *8 9
*37 37% 38 38 38 38 38 37 37
*18*4 19 *18% 19 18*4 18% =*18% 18% 18*4 18%
107*-. 109% *108% 109% *108 109
77 77% 77% 78+*8 77% 77% 76% 77% 76% 76%
1%. 1%
657iqg 65% 65'% 66 6672 67 % 67% 6713i« 67 % 6S6i0
49% 60 50 51 51 51 *50% 51 51 51
7i5ie 8 8 8 8 3*18 8 8*10 8*10 8%
30% 30% 30% 30% 30% 3072 30%4 30% 30 30*4
65 % 66% 66 66% 66% 67% 66 *1# 66% 65% <)67i0
‘46 48 *46 48 “46% 48 *46 . 48 *46% 48
*46 4S *46 48 -43% 48 *46% 48 *46% 48
*63% 63% *63% 63% 63% 63% *63% 64 *63 % 64
84 % Srk% 84% 85 85 85% 854 ggwa4 86 86 %
v 29% 29%
PHILADELPHIA Bid A sk PHILADELPHIA
inactive Stocks Bonds
Al Val E ext 7s 1910 A-O
.10 6% 7 Alt ALVEIlec 4%s'33.F-A
Anier Gas of N J 100 AinRysconv 5s 1911.J-D
50 56 % 57% Atl City 1st5s g’'19.M-N
.50 Balls Ter 1st 5s 1926.J-D
.100 BergAEBrw 1st6s’21J-J
Consol Trac of N J. 100 Bethle Steel 6s 1998.Q-F
..10 % CheA D Can 1st5s'16 J-J
IP % % Choc& Mo 1st5s 1949 J-J
Ch Ok A G gen 55’19 J-J
Elec Storage Batt___ 100 70 73 Col St Ry 1stcon 5s 1932
Preferred Con Tracof N J 1sto0s.’33
FtWayne AW V . 100 EAAIlIstM 551920 M-N
Germantown Pass 50 Elec A Peo Tr stk tr ctfs
Indianapolis St Eq Il Gas-L 1stg 5s 1928
Indiana Union Tr__ 100 H A B Top con 5s’'25 A-O
In-urance Co of N a .. 10 22% 23 Indianapolis Ry 4s.1933
Ifcter Sm Pow A Chem .50 Interstate 4s 1943 ..F-A
JUtjrstone Telephone ..50 11H 12 Lehigh Nav 4%s '14.Q-J
Preferred.......cceee. 60 RRs 4s g....... 1914.Q-F
JUystoneWatchCase.100 Gen M 4%s g.1924.Q -F
tac Brothers . 15s Leh V C 1stos g '33..3-J
Settle Schuylkill... . LehV ext4s 1st1948.J-D
Wioehill A Schuyl H 50 60 % 2d 75 1910 .. M-S
M Haven Iron A Steel.5 2 % *0f Consol 6s 1923 J-D
Northern Central....... 50 Annuity 6s.......... J-D
North Pennsylvania..50 Gen cons 4s 2003.M-N
Pennsylvania Salt...... 50 111 Leh V 'Trac 1st4s'29.J-D
Pennsylvania Steel..100 64 % New Con Gas 5s 1948 J-D
Preferred............... loo 106 107 Newark Pass con 5s 1930
Phila Co (Pitts) prei...50 61 51% NY PhA No 1st4s’'39J-J
PInl German A Norris.50 155% . Income 4s 1939...M -N
Phila Traction.............. 50 ysH 99 NoOhioTrac con5b’19.3-J
Railways General... 10 6 % 6% NoO Penn 1st 4s '36..M-N
Susqueh Iron A Steel..5 1 1% Penn gen 6sr1910..Var
Tidewater Steel..... % % Consol 5s r 1919...Var
Preferred J% Penn A Md Steel con 6s.
Tonopah Mining of Nevl 18 18% Pa 6c NY Can 5s *39.A-0O
Union Tr of 1ml........l1o0 Con 48 1939, A-O
United NJ RR<fcC..100 ;55 Penn Steel 1stos’17 M-N

Unit Trac Pitts pret..50
Warwick Iron A Steel. 10
at Jersey ««c SeaSh.50
Btmoi (uii__so

e* A Elec..100

- Bid and aaked price#;

6 %
62%
93

mo sales on ttna day.

People’s Tr trcerts 4s *43
P Co IstA coltros'49 M-S
ConA col tros 1951 M-N
Plul Elec gold trust ctfs.
Trust certifs 4s

\ Ex-right#. |

ACTIVE STOCKS Salas Range for Year Range jot Previous
of the 1906 Year (1905)
TYicbay (For Bonds and lInactive W eek
Aug. 10 Stocks see below) Shares Lowest Highest Lowest Highest
Baltimore
Consolidated Gas... 82 J'ne 7 92 J'ne20 83 May 90 Apr
101 101% Northern Central. 377 97 J'ly 3107% Jan 29 99 May 110% Sep
w27 29 Seaboard (new) 27 J’'ly 12 32 Janli 21%Jan 34 Dec
89 Do Istpref 86 J'ly 18 91% Mar30 83 Mar 91 % Nov
*66 58 Do . 56 May 8 62%Jan 5 47% Jan 64 Dec
*15% 15% United Ry A Electric.. 50 410 16 Jan 8 19 Jan 15 12 % Apr 18 Mar
Philadelphia
*53% 53% American Railways_ 50 1,041 51 Mario 54 Jan 27 48 Jan 54% Apr
34 34*% Cambria Steel............... 50 519 30% Jan 5 37% Jan 24 24% May 32 Deo
11 11% Electric Coof America 10 1,620 11 May 9 12 %Jan 10 1o % Jan 12% Feb
*guy 8% Gen Asphalttr ctls____ 100 4 8 Jly11 14 Jan 4 8% Dec 17 % Jan
37*4 37*4 Do preftrctfs__ 100 200 34 J’'ly 10 48 Jan 19 36 Nov 49 Jan
18 18 ¥4 Lake Superior Corp___ 100 422 17 J’ly 13 23% Jan 15 14 % Ma> 25% Mar
108 108 Lenigh C A Nav tr ctfs. 50 80 101*4 May . 118 Jan 19 100% J’'ly 123% Nov
76 76% Lehigh Valley .. 50 5,645 65 May 2 86 J'ne 8 52% Jan 90 %Nov
*1 % 1% Marsden Co . 100 1% J’'ly 23 3*°i0 Jan 10 2% Dec 5% Jail
67% 68%« Pennsylvania RR 50 11,493 61% J’'ly 3 73*il6Jan 22 6513i0 May 73% Aug
*50% 51 PlInladelp’aCo (Pitts b) 50 658 47 Apr20 a54SiMar26 40% Jan 55 % Nov
8% 8% Philadelphia Electric*. 25 6,080 7% Jan 11 8 %Jan 15 8 J'ne 12"~ Apr
30 30% Phila Rapid Transit0.. 50 1.545 §24 J'nelo §31-:Jan 2] 117% Jan 8§36 Apr
65%60l13ia Reading 50 40,161 56% May 3 83 Jan 23 39% Jan 71*%0 Nov
"46% 48 Do 1st pref 43% Apr 16 47i0i0 Jan 23 45 May 47 '8 Aug
47% 47% Do 2dpief 10 44% May 2 51 Jan 23 42 Jan 50% Nov
*63% 64 Union Tracton 260 61% Mar28 64 Aug 3 68% Mai 63% Oct
86% 86% United Gas Impt 9,894 1181% May 16 101 Feb 15 90 J'ue 125% Apr
*29 31 Welsbach Co 30 Jan 6 32 Mar 1 20 Feb 31 Nov
Bid A sk PHILADELPHIA Bid Ask BALTLUORE Bid ASK
P 6c E gen M 5 g’'20.A-0O Chas City'Ry 1stos’23J-J 104
Gen M 4sg1920..A A0 Chas Ry G 6¢c El 0s’'99 M-S 96 97
i00n Ph 6c Read 2d 5s '33.A-0O Chari C& A extos.’09 3-3J llo
100 10u% Con M 7s 1911..... J-D 113% 2d 7S s 1910 A-O 110
Con M 6sg1911....3-D City & Sub 1st5s..’22 J-D 111 113
Ex Imp M 4s g '47. A-O 104 104% Oity<fc Sub(\Vas)lslo«’48 102% LO3 %
104 Terminal 5s g 1941.Q-F Coal 6cl Ry 1st os’'20F-A 103 104
110% 120 P W 6cB coltrd4s’21.3-3 ioi% 101% ColdbGrnv 1st0Os.I010J-J 113 115
Portland Ry 1st os 1930. 100*8 Consol Gas 6s...1910 J-D 104% 105
I1-4*  Roch RyA Leon os'54J-J 5S i 1939 J-D 109 109%
105% U Trac Ind gen 5s’19.J-J 96*4 96% Ga<fe Ala 1stcon 5s’45J3-J 109% 109%
108 Un Rys Tr ctfs 4s'49JAJ 87 88 Ga Car6¢cN 1st5sg’'29J3-J 109 109%
106% U Trac Pitgen 3s'97 J-J 112 Georgia P 1st6s...’22 J-J 119
112 112% welsbach s fos 1930.J-D 72 GaSo 6¢c Fla 1st551945J3-J 111  112%
100 W lks-B GAE con5s'55J-J 100H G-B-SBrew 3-4s 1951M-S  62% 62%
105% 2d income 5s 1951 M-N 39 39%
105 |nBaAcI:i—I\—/IeMSCt)oF\::Es Knoxv Trac 1st os '28A-O 105
Ala Cons CoalA Iron.100 LakeR EIl 1stgu5s’42M-S 115
69*4 Prefo oo 90 MetSt(Wash)1st5s’25F A 114
Atlanta & Charlotte..100 180 Mt Ver Cot Duck 1st 5s. 86 86 %
Atian Coast Line RR.100 Incomes.........
111 112 Atlan CoastL (Conn)100 340 355 NptN&O P 1stos'38 M-N 98 100
Canton Coll 100 90 s ST MT o
0,
113% 113% CoPaneEeortrzg.(.:.%(.....C....c?..'t.?.....’.lgg ég/o ;‘71 North Cent4%s 1925 A-O 110
Georgia Sou A Fla...100 30 Series A 0s 1926___J-J 115
150 st pref 98 . Series B 55 1926___J-J llo
98  98% 2d jpref... . 80 98% pitt U. Trac 5s 1997.J-0 110 112
G-B-S Brewing.... 100 10 x4 POto Val 1stos1941.J-J 111% 112%
Sav Fla6écWest5s’'34 A-O 113 .. . ..
Bonds Seaboard A L 4s 1950 A-O 86 % 87
Anacostla 6¢c Pot 5s.............. 104% 105 Scab 6¢c Roan os 1920.J-J 114
AU 6c Ch 1st7...1907 J-J 101 South Bound 1st 5s..A-0O 111% 112
______________ Allan C L RR4sl952M-S  100% 10L UEI L<feF 1st4%s’29 M-N 94 95
All CoastLICt)ctfs 58 J3-D 109 112 Un Ky 6s EI Ist4s'49 M-S 92 92%
108% ... Ctls of indebt 4s___J-J 90 91 Income 4s 1949 ......J-D 703  7i
6-20 yr4s 1925.......... J-J 90 92 Va Mid 1st 6s 1906 M-S
JhtlILCPass 1st5a’ll M-N 126% 105*4 2d series 6s 1911...M-S 108
Balt Fundg 5s.1916 M-N 112 3d series 6s 1916. M-S 114
Exchange 3%s 1930J J 103 103% 4111 ser 3-4-os J921. M-S 110
Balt<fc p 1st6sm1'll A-O Jo7 5th series 5s 1926.M-S
i0i% Balt Trac 1st5s..*29 M-N 115 Va (State) 3s new ’'32.J3-J Qavo . _
109% No Balt Div 5s 1942 J-D 115 119 Fund debt2-3s5s 1991.3-J 95% 95 %
103% 103% Convertible 5s.'06 M-N West N O eon 6s 1914 J-J 111
99% 100 cent'IRy con5s1932 M-N 112 WesVa CAP 1stOg’'ll J-3 106% 106%
68  68% ExtA Imp 55.1932 M-S 111 wii Si Weld 5a..1935.3-3 115 |
$7.60 paid, f $16 paid. *si10 paid, paid, k $25 gai-<
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YOKE STOCK EXCHANGE
DAILY, WEEKLY AND YEARLY

WeAek enf(L;ing Stocks Ra/tlroad &c Slate vV S
' ug. Bonds Bonds Bonds
lvOts Shares Pour value
Hatnrday 342,925 $29,882,500 $356,500 $95,500
Monday ... 662,158 61,418,300 1,269,500 49,000 $1.000
Tuesday 766,508 64,350,800 1,410,000 193.500 2,750
Wednesday.. 651,289 53,047,300 1,685,000 338,000
Thursday... 803,330 65,745,500 1,879,000 145,000 1,100
Friday 491,212 43,803,700 1,639,500 90,000
Total.eee 3,717,422 $318,248,100 $8,239,500 $911,000 $4,850
Sales at Week ending Aug. 10 January 1 to Aug. 10
New York Stock
Exchange 1906 1905 1906 1905
Slocks—No.shares 3,717,422 3,597,143 172,049,499 156,494,892
Par value...... $318,248,100 $332,016,250 $15,252,963,800 $14,532,804,925
Bank shares, par.. $1,600 $5,000 $339,900 $530,500
BONDS
Governmentbonds $4,850 $1,281,850 $383,900
State bonds.............. 911,000 $2,136,900 51,237,550 115,625,250
RR.and mis. bonds 8,239,500 16,216,600 392,002,300 556,413,000
Total bonds $9,155,350 $18,353,500 $444,521,700 $672,422,150

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending Boston
A . 10 .
Lljgoﬁ JAsted Unlisted
shares shares
Saturday ... 15,635 4,326
Monday.. 28,776 5,507
Tuesday ... 21,866 6,074
Wednesday.. 18,117 8,010
Thursday 23,050 7,719
Friday........ 12,420 4,722
Total........ 119,864 36,358

Philadelphia

Bond JAsted Unlisted
sales shares shares
$9,000 6,642 3,100
7.000 10,847 14,212
11,000 11,984 11,771
8,500 16,770 4,531
8.000 21,502 6,477
9,000 7,542 7,481
$52,500 75,287 47,572

Outside Securities

A Weekly Review oT Outside Market will

Street Railways

NEW YORK CITY
Bleeck St<fc Ful F stk 100

IIl1st inort4s 1960 ..J-J
filB'y & 7tli Ave stk ..100
lj2d mort 5s 1914 ...J-J
Con 5s 1943 See Stock

s 'way Surflst5sgu 1924
IjCenFl Orosst’'n stk..100
Hist M s 1922 ..IM -N
ftCen Pk N fcE R stk.100
HOhr't'r& 10 th St stk 100
Col<fc 9tli Ave 5s See Stock
Dry D E B & B—
Ulst gold 5s 1932..
HScrip 5s 1914
Eighth Avenue stk..100
HScrip ss 1914 F-A
N42(1& Gr StF'y stk ..100
42(1StM & StN AV ..100
Histmort ¢s 1910 .M -S
H2d income s 1915 J-J
Interboro-Metropolitan—
Common. See Stock Ex
Preferred. Seestock E x
4 %% ponds. See Stock
Lex Av Pav F 5s See St
Metropoi Securities See
Metropoi Street By See
Ninth Avenue stock.100
Second Avenue stocklOO
Illst mort 5s 1909 M-N
ConsoL 5s 1948
sixth Avenue stock 100
u Boulev 5s 1945..3-J
So Fer 1st 5s 1919...A-0,
Third Avenue See Stock
Tarry W P & M 551928
YkersStBR 55 1946A-G
28tli & 29th Sts 1st 5s '96
HTwenty-Th'd St stk 100
Union By 1st5s 1942 F-A
Westchest1st5s 43 J3-J

.J-D

BROOKLYN

Atlan Ave 5s 1909..A-0
Con 5s g 1931
BB & WE5s 1933..A-0
Brooklyn City stock... 10
Con 5s See Stock Exch
BkinCrosstn 5s 1908.3-J
Bkn Hgts 1st5s 1941 A-0
Bkin Q Co & Sub See Stk
Bkiyn Bap Tran See Stk
Coney Is. & Bkiyn ..100
l1st cons g 4s 1948..3-J
Brk C <fcN 5s 1939.J3-J
Gr'pt <fcLorimer St 1st ss
Kings Co. Elevated—
1st 4s 1949 See Stock
Nassau Elec i>ref..

1st 4s 1951.. .
N Whb’g <chIatlstexAAs
Steinway 1stes 1922.3-J

OTHER CITIES

Buffalo Street By —
1st consol 5s 1931..F-A
Deb ¢s 1917

Chicago City By

Preferred....onee. 100
Colum By con os See Ph
Crosst’'wn 1st5s’33.3-D

Grand Rapids By 100
Preferred.......cee. 100
L ade St (Cihic) El Bee O

§Buyer pays accr'dint. tPrice per shu

Bid

28
92
230
102
Exch
§105
300
§114

Exch

§100
§10 2
Exch
§104
§106
§102
380

§10 6

8i0b

§100
§110
100
225
list
100
105
Excli
Exch
200
92
110

103

§109
§105
See C Incag’o
Columbus (O) StBy..100

101
110
Ua list
§103
71*2
8 6
liicago

A sk

32

240
104
list
108

325
117

200

list

list
list
list
list
x list
x list

204
103
112
174
104
106
list
107
108*2
106
405
110

106

230

103
108
list
List
220
95
1L3

List
109
h list

104
114*2

list

Bond
sales

$30,300
58,600
115,000
80,800
32,287
80,500

$397,487

be found on apreceding page.

Street Railways Bid A sk
HLouisv Stss1930..J&J 8i110+2 112
Lynn<fe Bos 1st5s'24.J-D 8107
HNew Orl Bys &, Lgt.See Stk E x list

IfPreferred.... see Stk E x list

HGen M g 4*23 '35 See Stk E x list
North Chic Street See U hicago list
Pub Serv Corp of N J100 98 104

Tr ctt's 2% to ¢« % perpet 682 69*2
Coll trust 5s gold notes
1909 optional....M-N § 95*4 96*2
North Jersey St By 100 30
1st4s 1948.... 78*2
Cons Trac of N J 80
1st 5s 1933.......... J-D §105 106*4
New'k Pas By 55 '30J-J s112 113
Bapid Tran St By..100 240 250
1st 55 1921....ceee. A-O §108
J C Hob <fcPaterson 100 25
4s g 1949, M-N § 73*2 74i4
SoJ Gas El <«c Trac 100 118 122
Gu g 5s 1953........ M-S s100 101
No Hud Co By 6sT4J-J 8107 112
55 1928 ., J-J §108 111
Ext 5s 1924 ... M-N 5100 103
Pat City con s '31.J-D s120

2d s s 1914 optA-O s100
So Side El (Chic) See C liicago list
Syracuse Bap Tr 5s 1946 8§106*2 107*2
Trent P fc H 55 1943J-D 5102 105
United Bys of StL —

Com vottr ctls......100 48 49
IfPreferred ..100 80*2 g81*2
Gen 4s 1934__ SeeStk Exch list
UmtBysSanFran &'eeStk Exch list
Wash By EIl Co....100 384 39*2
Preferred... 86 *2 87*4
4s 1951 . 87*4 8734
HWest ChicagoSt__ 100 130
IfCon g 55 1936__ M-N 70
Gas Securities
NEW YORK
CentUn Gas 5s g’27.J<&J 5100 102
Con Gas (N Y) stk. See St k Exc h list
Conv deb s s ctfs SeeStk Exch List
HMutual Gas...... 100 200 235
N ew Amsterdam Gas—
1st consol 55 1948..3-J s100 102
N Y & East Kiver Gas—
1st 5s 1944.. wed-Jd 5102 106
Consol 5s 194 WJ-d s1o00 105
NY&Bichmond Gas.100 38
Nor Un 1st 55 1927.M-N 5100 103
IfStandard Gascom ..100 120 125
HPreferred ..100 110 140
1st 5s 1930 ..M -N 104 108
OTHER CITIES
Amer Light & Tract.100 114 116
Preferred ..100 98 100
Bay State G as... *4 B16
Binghamton Gas 5s 1938 § 96 100
Brooklyn Union Gas deb
6S 1909 conv'07.. M-S 120 130
Buffalo City Gas stocklOO 6 7*2
1st 55 1947 Se$ Stock Exch [list
Consol Gas of N J—
1st 55 1936 .cccvvvcirinnnns J-J § 92 95
Consumers'L H & Pow—
55 1938 .t J-D §107
Elizabeth Gas Lt Co0..100 275
Essex & Hudson Gas 100 126 128
FortWayne s 1925..3-3 40 46
Gas A EIl Bergen Co..100 57 60
Grand Bapids Gas—
ljlst 5s 1915 ............. F-A s100 102*2
Hudson Co Gas......... 100 107 108
Indiana N at & 111 Gas—

let 6s 1908................. M -N 25 30
Indianapolis Gas........ 50 71
1detrg 55 1952............ A-©O § 99 103

price* aEx-riglits. #Ex-div.

ISecui*itieH

HsiH 1 Bid
Jackson Gas 5s g '37. )|§ 95
Kaneas City Gas R 45
ulLaclede Gas..........1(8  ......

JYPreferred............ 95
1>atay’eGasls: 6s’24.M -N 38
Log<fe W abV Ist6s’'25.J 35

. Ask.

100

40

[Vol. Lxxxni,

Industrial and 3ii*cel

Preferred

ICorn Prod Ref

§103'v LO7*2/ICramps' shtfcE 1

§133
N 89

IfOon g 5s 1948...... J- > 110
No Hudson L H & Pow

0S 1938 i, A- >]8108

2

Ist 6s 1926 29
‘at fe Pas Ga* 67

I Con g 5s 1 §100

§ e

Telelyr Telephone
HAmerTeleg<fc Cable 10 90
l1]Central& SoArner. 100 140

i 119
78
Franklin................ 47
lIGold & Stock........ . 119
90

127*2
IINorthwestern Teleg. 5 120
80
98

Electric Companies

Chicago Edison Co See hicago
143
t 97*2
40
Preferred 60
70
§ 72
Ferry Companies

rooklyn Ferry stockl, 1*4

B NY 1lstss 1911.J § 98

iY & E B Ferry stk.I 65

1st 55 1922 M 86

§108
§ioy
N Y N J 2d 55 1946.J3-J 8105
10th <& 23d Sts Ferry 100 30

1st mort 5s 1919...J-D § 80
1fUnion Ferry stock .100 25

Hist 55 1920 ............. M -N 90

Railroad
Chic Peo & St L pref.100

Deposited stock.. ... 2

Undeposited stock 2

Priorlien g 4 his’30M<&S 80

Con mtg g 5s 1930.J<fcJ 45

Income 5s 1930 12%2
Chic Subway ..o 100 46 *4
Fort Worth <& Denvei

City stamped........ 103
N Y NH & Hartford-

Condeb 3 1956. J&J §i11+2
Nortn'n Securities Stubs 225
Penn, gu g « %% notes

Nov | 1907 § 99*8
Pitts Bess f 33

Preferred......coeeeine t 70
Bailroad Securities Co.

IILC .stk.tr.cfs.ser.A'52 90
Seaboard Air Line—

Colltr 0s 1907 op...M -S  101+2
SeaboardCo___ See Bal Exch
Va<fc Southwestern..10<
Industrial and Miscei
Ahmeek Mining 25 \ 78
Alliance Bealty........ 100 118
Allis Chalmers Co Istm

s,f 5s July’'360x>t’16 wi 85 0 58
American can com...100

Prelerred..... 100 58*2
American Chicle Co..100 181

Preferred......e. 100 103
Am Graphopliocom..:i00 43

Preferred...... 100 £82
Amer Hardware....... 100 105
Am lce Securities_ See Stk E
Am Maltinges 1914.J-D 10
Amer Press Assoc'n.lOo 95
Am Soda Foun com..100 1

1 stpreferred........... 100 40

:d preferred........ 100 5
Amer Steel Foundries—

M 6s 1935 A<fcO § 90
American Surety....... 50 185
American Thread pref..5 r 32
AmTobac (new) comluO 390

Prefd........ See Stock Exch

4s and 6 S ........... See Stk Exch
Am TypefoTs com...100 35

Preferred......cee 100 95
Amer Writing Paper.100 3*4

Preferred....eees 100 24*2

1stsfg5s’19 op '09.J-J 85
ffBarney & Sm Car ...100 60

DPreferred ..100
UBetlil’'m Steel Corp .100 21

IfPreferred .....cccoceeies 100

‘HCoil.tr.g.s.tos 1914.3-J
Bliss Company com__ 50 140

Preferred. ... 50 130
Bond& Mtg Guar___ 100 390
Borden’'s CondMilk.. 100 170

Preferred.........cc.c. I0o 112
British Col Copper.......5 t 8
Butte Coalition Min..15 31
Casein CoofAmnom ..100 3

Preferred... 75
Casualty Co of America.. 120
Celluloid CoO...cocvevvvrrnnene 100 135
Cent Fireworks com.100 12

Preferred....n. 100 65
Central Foundry-._ 100 5

Preferred.. .100 22

Deb ss 1919 op 01M N 79
Central Leather....... See Stk E
Century Bealty....... 100 lyo
Chesebrough M fg Co 100 440

Chic Pneum Tool. See Ch icago

City Investing Co.. 108

UClaliin (H B) com ...1100 108
Hist preferred...... 100 96
I1f2d preferred.............. 100 96

Colo IndustriaL See Stoc k EXx

Col& Hock Coal&l pf100 65
1st g 5s 1917...... J-J § 84
Col tr 6s Oct 1956..3-J

Consolid Car Heating 100 50

HCons Firew'ks com .100 20
rPreferred........ etmipenand O D v&0

134
91

92
150
123

53
123

135
125
85

101

list
149
103

70

73

100
55

20

112*2

237*2

99*2
36
73

91
195
4*2
410
list
list
40

100

25
86
66
138
23
86

96

134
405
1SO
116
8*4
31*2

130

17
70
5*2
24
81
x list
200
480
list
114
118

101*2

55
40
70

iHCrucible Steel.
Cuban us of 1896.

Dominion Copper (new) ]

Electric Boat .10<
Preferred

Electric Vehicle____
Preferred........ .
Preferred 10¢
"Preferred ................... |0t

Gold Hill Copper....... 1

Green© Con Copper... I

Greene Consol Gold... 10

Greene Gold-Silver__10

Guggenheim Explo'n.ioo0
Hackensack Water Co—
Befg4s 52 0op 12...3-J

Preferred...............
1st g 5s June 1 2
Hecker-Jones-Jew’l

Her’'g-Hall-Mar,new.:0o0

Hoboken Land<fc XmplOo
M -N

H5s 1910
Houston Oiil..
Preferred..
Hudson Realty
IngersoU-Rana pref.luo
Internat’LBankingColOO
Int'n’'l Merc Marine. 100
Preferred
Coltrd4Vv220p’07A-0O
International Salt___ioo
1st g 5s1951
International Silver.loo
Preferred.. ..100
1st 65 1948.. .J-D
Lackawanna Steel...loo
Lanston Monotype
Lawyers Mort fnsur.100
HLeh cfc Wilkesb Coal.50
Lord & Taylor. ..100
Preferred ..100

HLoriiiard (P) pref ...100
Mackay Companies ..100
Preferred.....cee. loo

Madison Sq Garden..100
2d 6s 1919 M -N
IjManhatt Beach Co.100
Manhattan Transit__ 2o
MexNat Construe. pIIOO
Mine Securities.. .
Mitchell Mmmg .
Monongahela B Coal
Preferred

Mont & Boston Consol .5
Mortgage Bond Co...100
Nat Bank;of Cuba__ 100
National Surety....... 100

Nevada Cons'd'Copper.5
HNew Central Coal__ 20
N J Ter Dock & Imp'. 100
N Y Biscuitses 1911.M-S
N YMtgecfe Security.100

HNew York Dock 100
ljPreferred ........... 100
N Y Transportation... 20

Niles-Bem-Pond com. 100

HOnNtario Silver....... 100
Otis Elevator com 100
Preferred.....eeee ioo
Phoenix Securities...
Pittsburg Brewing__ 50
Preferred.....oiein. 50
Pittsburg Coal See Stock

Pope Manufacturing.100
1st preferred
»d preferred

Pratt & Whitn pref..100

Bealty Assoc (Bkiyn)ioo

Royal BakPowd pref.100

Safety Car Heat & Lt 100

Seneca Mining

Singer Mfg Co

Southern Steel—
Istsfg5s 1930 opt M-N

Standard Couplercomloo
Preferred

Standard Milling Co.100
Preferred
1st 55 1930.. .

Standard Oil of N J .100

Swift & Co See Boston St
1st 5s 1910-1914.

Tennessee Copper

HTexas & Pacific Coal 100
1st 6s 1908

Title Ins Coof N Y..100

Tonapah Min (Nevada).1

TrentonPotteries comlOO
Preferred new 100

Trow Directoryuew-.100

Union Copper...... 10

Union Typewr com..100
1stpreferred
:d preferred

United Bk Note Corp..50
Preferred 50

United CigarM fg

United Copper..
Preferred

U. S. Casualty
U S Envelope com...100
HPreferred.....ccoeen. 100

U SBub 2d pf See Stock
U S Steel Corporation-
Coltrsi5s '51opt’I 1 ..
Coltrsf5s’'51 not opt..
USTit Gu& Indem.100
Utah Copper Co.........
W estcheater & Bronx
Title & Mort Guar Co.
Westingh Air Brake..50
West Elec cfc M fg—
Con sf 5s '31 Op "12 J-J
White Knob Min 10
Preferred
Worthing Pump pref.100

I New fitock* HSeils on St’k Exch., but not a very active security.

I Bid
5*8
2

7
25
8
Exch
i 8
12
76
101
123
3
3
18
60
10
14
4
36
38
74
75
103
1 2A
1 25
t JF
t 2
244

§ 22
90
19%2
35
66

106
25
200
§101
7*2
43
125
87i2

10*2
28
763
34*2
63
5
48
8lo 7
63
\ 14*2
187

12(3

100

130
73*2
2%

fo2

13
318
4%4

f 22%
N

t
100
116
13q
t 18
37

102 *e
19u
35
80
\ 5
125
3
51
98

t*2

f 303*
t 49
Exch

3*2
70
15
102
158
107
285
t 55

Ask

23
J4
30
11

list
24
12*8
70%2
104
129
3*4

6
25
70
12
17

8
40
40
75
79

104*2

25 *«

3*8
246

94
98
30
37
70

110
35

8*k
45
135
95
150
11
28*4
77
37
68
9
53
109
67
15%4

i 30
103
155
74
73
25

;
348
17
*4
4*2
g*2
30
*,
105
i 25
145
18 %4
46
38

20(3
40
83

5%2

3*4
53
101

30
5]
List
5
75
18
107
165
109
310

525

125
125
50
52
98
63
86

92
list

112ta

113

130
2734

180



Aug. 11 1906.]

THE CHRONICLE.

Jnucstmcnt and ilailtoad intelligence.

KA1LKOAD GROSS EAR NINoS.

The following table shows the gross earnings of every STEAM railroad trom which regular weekly or monthly returns
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other

period.

Latest Gross Earnings.

Week or
Month.

Roads.

Ala N O A Texas Pacific.
N O &N East_July
Ala A Vicksb'g July
Vicksb Sh A P. July

Atell lop ASFe. June

Atlanta A Char.. April

Atlantic A Birm. May

Ati Coast Line__ June

Balt iV Ohio June =

Bangor A Aroost. June

Bellefonte Central June

Bridgt A Saco R. May

Buff Koch & Pitts 1st wk Aug

Buffalo A Susq_. May

Cal Northwestern June

Canadian North. 1st wk Aug

Canadian Pacific. 4thwk July

Cent! of Georgia. 4th wkJuly

Cent'l of N Jersey May

Chattan Southern 4thwk July

Chesap A Ohio.. june

Chesterf'd & Lane M ay

Chic & Alton Ry_(M ay

Chic Gr Western. -ithwk July

Chic Ind A Louisv 14th wkJuly

Chic Miiw A St P. May

Chic & North W. June

ChicSt PM & O June

Chic Term Tr RK 4thwk July

Colorado Midland M ay

h Col A South Sys 4thwL July

Col Newb & Lau. June.

Copper Range__ May ...
Cornwall June._J___
Cornwall A Leb May

Denver & Kio Gr. 4th'wk July
Det A Mackinac 4thwk July
Det Tol Ir Sys 4thwk July
Dul RL A Winnip June
Dul So Sh A All. 4thwk July
Erie M ay
Fairchild AN E_ June
Fon Johnsr A GI_ June
Georgia RR June
Gr Trunk System 4thwk July
Gr Trunk West 3d wk July
Det Gr H & M. 3d wk July
Canada Allan. 3d wk July
Great Northern._July
Montana Cental Ju ly
Total system July
Gulf A Shlplsland |4thwk July
Hocking Valley.. June__
Illinois Central.. Ju ly
Illinois Southern. June
Int A Gt N'orth'n 4th wk July
a Interoc Mex). 4thwk July
lowa Central__  4thwk July
Kanawha A Mich June___
Kan City South'n June

Lehigh Valley_ M ay
Lexing & East'n. M ay
Long island M ay

Louisiana A Ark. June
Louisv A Nashv. 4thwk July
Macon A Birm___ Puly
Manis A No East.
Manistique___
Maryland A Penn June
a Mexican Cental. April_____
a Mexican Intern 4thwk July
a Mexican Ry__ 3d wk July
a Mexican South.' 3d wk July
Milien A Southw Februar
Mineral Range___ 4thwk July
Minneaio A St L__ 4thwk July
M St P A S St M. 4thwk July
Mo Kan A Texas. 4thwk July
Mo Pac A Iron Mt 1st wk Aug
Central Branch 1st wk Aug
Total 1st wk Aug
b Mob Jack A K C Mav _

Nash Ch A St L_ _June

Nat RF of Mex. _ 4thwk Julv
Hida]go A N E 4thwk July

Nevada Central. _ June .

Nev—€al-Oregon_June _
N Y Ont A West. June .
N Y Suso A West Mav
Norfolk A West'n June .
Northern Central June.. _

Monthly Summaries.

1st week June (40
2nd week June §41
3rd week June (42
4th week June (41

roads)..
roads)..
roads;..
roads)..

2nd week July
3rd week July 43
4th week July 40

a Mexican currency,
years,

roads).
roads) !

Current
Year.

§

25S.140
10S.9S5
120,430
6,447,473
306,543
110,805
2,152,908
6,572,814
216,516
5,416
3.897
151,055
110,9631
135,222
125,900

1.931,000 1,506,000

296,096!

1,736.264 2,113,292

250,452
161,757
4,340,243
5,797,223
1,084,170
44,990
180,431
276,434
17,175
52,983
17,572
35,011
539,200
30,689
117,327
26,354
87,784
4,102,434
1,673
84,768
199,141
1,152,853
109,112
40.688
37.029
4,776,436
247,515
5,023,951
60,682
531,886
4,366.622
24,455
189.,600
183,708
71,975
191,892
661,980
2,418.335
51,036
Inc.Zb
101,062
1,188,540
11,765
40,304
14,461
27.688
2,500,372
196,430
127,500
23,6801

18.094
104.066
323,843
714,545
800,000

28,000
828.000
106,133

1,128,519
371,033
33,827
6,811

22,574,
702,473
204,427

1.041,102

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Cur'nl Year Prev.

%
13,682,041
8,709,804
8,929,516
9.439,080
12,852.048
8,716,922
9,389.1 17
9,604,318
13,517,452

d Covers lines directly operated,

July 1 to Latest Date.

Previous  Current Previous
Year. Year Year.
$ $ S
230,528 258,140 230.528
102,391 108,9S5 102,391
101,213 120.430 101,213
5,880,602 78,044.342 68,375,834
293,680 3.417,933 3,098,189
81,546 1.025,814 919,381
2,032,717 24 868,445 22,222,901
5,768,103 77,392,056 67,659,99S
191,916 2,496,788 2,159,072
5,634 59,137 57,301
4,433 42,894 42,391
1S2.12S 709,767 048,615
104,348 1,417,196 1,028,886
149,516 1.607,6351 1,541,199
79,200 729,700! 474,300
5,882,000 4,548,000
264,660 956,816 877,960
21,883.888 20,673,526
3,64 16.7S2 10,516
1,846,555 24s602,986120,724,368
2,670 35,637 30,726
852,282 10.674,535 10,880.982
215,481 719,893 618,492
158,713 498,317 489,577
3,900,554 50,649,320 45,643,488
5.044,816 63,481,575 55,745,273
989.946 12,943,746 11,925,996
46,147 139,836 140,453
164,697 1,958,009 1,801,815
260,218 982,532 872,501
16,040 289,120 232,912
58,079 613,897 562,728
17,803 205,215 107,607
33,359 408,042 256,099
473,800 1,654,300 1,469,400
27,905 98,479 85,289
93,855 322,977 271,875
1R235
81,400 279,213 254,311
4,135,108 45,500,600 41,396,863
2,035 22,294 36,381
57,732- 776,941 705,583
191,681 2,842,493 2,481, 1207
1,034,391 3,606,234 3.229.213
83.022 335,753 269,550
33,019 124,030 96,545
36,396 125,676 113,159
3,694,329 4,776,436 3,694,329
200,831 247,515 200,831
3,895,160 5,023,951 3,895,160
47.088 189,158 173,850
527,672 6,439,806 6.013.213
3,748,999 4,366,622 3,748,999
26.432 336,556 278,929
179,722 513,000 486,522
167,871 579,432 511,087
65,049 231,289 215,121
150,875 2,152,759 1,764,171
573,928 7,752,889 7,060,887
2,781,731 29,616,993 28,288,373
47,313 481,513 425,151
470 Inc.709, 137
79,001 1,057,523 844,534
1,076,727 3,655,325 3,307,982
11,919 11,765 11,919
39,959 387,173 393,728
14,112 102,238 89,044
26.088 360,300 323,571
2,270,240 23,315,446 21,418,238
180,043 552,287 508,651
129,900 392,700 359,500
20,941 68,755 67,732
6,015 52,521
18,285 56,796 59,559
100.050 306,742 297,160
245,248 998,345 746,547
617,580 1,848,354 1,626,731
661,000 4,496,631 4.109,778
36,000 164,322 216,313
697,000 4,660,953 4,326,091
58,522 1,033,352 627,745
830,610 11,120,980 10,113,053
307,261 1,166,005 982,207
91,931
3,646 61.250 35,659
21,041 231,736 221,182
674,164 7,265,057 7,090,889
245,663 2,506,313 2,485,705

2,168,842 28,487,763 24,089,257

933,702 11.125,548 10,405,948

Year Inc. or Dec.
$ $
12,000,433 + 1,681.608-
7,652,380 + 1,057,424
8,001,313 + 928,203
8,270,746 + 1,168,334
11,068,031 + 1,784.017
7,781 .628 +935.294
8,307,903 + 1.081,214
8,516,303 + 1,124,015
11,801.208 + 1.716.244

b Includes earnings of Gulf A Chicago Division,
e Includes the Chicago A Eastern
Worth A Denver City and all affiliated Ilnes, excepting Trinity A Brazos Valley RR.

1

The returns of the street raiiways are brought together separately on a subsequent page.
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We add a supplementary

Latest Gross Earnings. July 1 to Latest Date.
Roads. Week or Current Previous Current Previous
M onth. Year. Y ear Year Year.
S
NY C A Hud Riv July . 7,729,222 7,135,298 7,729,222 7,135,298
LSAMS July ... 3,584,431 3,104,204 3,584,431 3.104,204
Lake E A West July ... 433,239 371,775 433,239 371,775
Chic IndASou | Ju Iy--- - 166.078 167,677 166.078 167,677
Mich Central.. July....... 2,118,971 1,870,692 2,118,971 1,870,692
CCCAStL_ July.. . 2,143,364 1,890,912 2,143.364 1.890,912
Peo A Eastern. July ... 244,637 213,892 244,637 213,892
Cin Northern.. July__ 88,353 70,930 88,353 70,930
Pitts A Lake E J u 1Y e 1,315,773 1,069,574 1,315,773 1,069,574
Rutland----—-- uly_ 249,923 230,422 249,923 230,422
N Y ChicASt L J uly___— 808,722 668,828 808,722 668,828
Northern Pacific. June 5,315,912 4,476,388j62,140,410 51,729,362
Ohio Riv A West February _ 16,231! 12,342 155,824 135,159
Pacific Coast Co.. M ay 458,348 523,516 5,820,565 5,580,119
dPenn- EastPAE June___ 12360 787 11408 087 142317 467 123424 367
(/West P AE_ June___ Inc.73 9,600 Inc.9,14 8,300
PhilaBalt AW'sh June 1,364,417 1,265,917 15,197,349 14,100,749
Phila A Erie May — 679,321 732,799 7,557,037 7,100,935
Pittsb CC A St L June__ 2,442,849 2,241,342 28,361,771 25,029,370
Raleigh A S’port. June___ 5,695 4,374 64,282 ,
Reading Railway May — 3,289,052 3,550,477 36,959,117 34,004,155
Coal A Iron Co May 2,773,783 3,642,048 30,769,300 33,363,716
Total both cos. May — 6,062,835 7,192,525 67,728,417 67,367,871
Rich Fr'’ksb A P. May 208,267 200,710 1,585,496 1,426 419
Rio Grande Jct__ M ay 58,818 54,457 613,381 523,753
Rio Grande So___ 4thwk July 15,535 13,387 48,149 42,682
Rock Island Sys. June___ 4,175,317 3,762,412 51,237,854 44,051.507
St Jos A Gr Isl__ May 124,266 116,265 1,407,66 1 172,472
eSt L ASan Fran June 3,348,818 3,062,137 41,975,217 38,381,615
St L Southwest._ 4thwk July 230,839 177,930 2,744 0,181
Seaboard Air Line M ay____ 1,296,726 1,221,594 13,898,126 12,439,407
Sierra Railway__ June_ 36,377 31,958
Southern Indiana July 113,526 106.298 113,526 106,298
¢ So Pacific Co February _ 8,001 ,844 6,581,998 69,786,157 63,240,992
Southern Ry k~_ 4thwk July 1,448,244 1,306,868 4,436,358 4,022,953
Mobile A’ OhIO 3d wk July 160,885 144.299 483,608 419,341
Cin NO A TexP 3d wk July 165,244 130,036 474,679 372,085
Ala Great Sou. 3d wk July 68,756 63,607 193,862 182,361
Ga South A Fl-a June ~ 166,168 144,512 1,944,945 1,714.702
Texas Central___ 4thwk July 24,603 21,730 67,699 62,768
Texas A Pacific. _ 4thwk July 364,280 299,821 991,635 822,379
Tex3VANW February . 13,000 8,700
TidewaterAWest. M ay 9,580 8,206 82,704 81,257
Tol A Ohio Cent. June 320,035 317,639 4,072,159 3,766.648
TolP A West 4thwk July 35,725 34,803 99,636 101,204
Tol StLAW 4thwk July 98,143 104,011 310,091 307,822
Tombigbee Valley May 5,560 3,797
Tor Ham A Buff. June___ 65,297 54,249 744,970 660,226
Un Pacific System May .. 5,666,931 4,716,870 61,774,260 54,105,188
Virginia ASoW;n June 90,561 70,389 1,011,336 680.422
Wabash 1st wk Aug 569,672 508,343 2,844,984 2,509,427
W esternMaryland 4thwk July 161,292 123,651 459,375 380,201
West Jersey A S’e June * 501,124 417,624 5,013,858 4,364.458
Wheeling AL E . 4thwk July 123,003 140,156 6,397 423,324
W'msport ANBr May_ 12,868 14,908 161,189 154,807
Wisconsin Central M ay 602,403 594,899 6,506,69S 6,085,119
Wrights A Tenn. M ay___ 12,703 12,531 191,898 178,484
Yazoo A Miss Val July --—--- 606,766 528,636 606,766 528,636
Current Previous
Various Fiscal Years. Period Year. Year.
Atlanta A Chari Air Line Mch 1 to Apr 30 $686 464 $653,930
Beliefonte Central Jan 1 to June 30 27,984 29,480
a Interoceanic of Mexico Jan 1 to July 31 4,073,483 3,742,802
Manistee A North Eastern___ Jan 1 to May 31 209.463 197,537
Manistique _Jan 1 to June 30 51,157 11,595
a Mexican International____ Jan 1 to July 31 4,584,148 3,751,132
a Mexican Railway Jan 1 to July 21 3,870,000 3,490.600
a Mexican Southern Jan 1 to July 21 700,576 685.624
National RR of Mexico Jan 1 to July 31 8,549,749 7,092,552
New York Central 1 to July 31 50.608,446 46,324,861
Lake Shore A Mich South.. Jan 1 to July 31 24,191,527 21,271,148
Lake Erie A Western Jan 1 to July 31 2,958,618 2,661,146
| Chicago Ind A Southern._Jan 1 to July 31 1,312,341 1,204.550
Michigan Central Jan 1 to July 31 14,738,113 12,597,851
Olev Cin Chic A St Louis___ Jan 1 to July 31 13,505,882 12,121,935
Peoria A Eastern Jan 1 to July 31 1,706,193 1,520.796
Cincinnati Northern Jan 1 to July 31 564,114 450,579
Pittsburgh A Lake Erie__ Jan 1 to July 31 8,362,929 7,122,866
1 to July 31 1.517,791 127
Jan 1 to July 31 5,694,721 5.011.738
Jan 1 to June 30 5,475,794 4,996,094
Id Penn—East of Pitts AE ... Jan 1 to June 30 69,826,849 61,974,849
d West of Pitts A E ........... 1 to June 30 Inc.4,40 8,400
Il Phila Baltimore A Wash__ Jan 1 to June 30 7,513.411 7,070,011
i Philadelphia A Erie Jan 1 to May 31 2 925 379" 2,893,290
Pitts Cin Chic A St Louis Man 1 to June 30 14,152,559 12,538.925
Rio Grande Jet Dec 1 to May 31 305.036 260,034
Texas A Pacific Jan 1 to July 31 7,563,938 6,468,363
West Jersey A Seashore Jan 1 to June 30 2.170.652 1,832.252
Monthly Summaries. Cur'nt Year Prev. Year Inc.or Dec.
8 $
|Month Oct 1905 (115 fds) 170,515,148 157,100,827 + 13,414,321 8 54
Month Nov 1905 (115 rds) 165,977,137 150,405,095 + 15,571,142 10.35
Month Dec 1905 (113 rds) 159,312,944 142,053,423 + 17,259,521 12.15
Month Jan 1906 (117 rds) 152,980,485 126,555,852 + 20,424.633 20.88
Month Feb 1906 (118 rds; 142,656,542 112,895,257 + 29,761,285 26.36
Month Mch 1906 (110 rds) 159,258,890 143,978,440 + 15,280,450 10.61
1906 (111 rds) 136,685.537 128,005,775 . 0.78
1906 (124 rds) 152,183,742 138,557,872 t 13,625.870, 9.83
Month June 1906 (67 rds) 72,708.902 64,205,232 + 8.503,670 13.24

¢ Includes the Houston

Illinois in both years,

A Texas Central and its subsidiary lines in both
h Includes earnings of Col.
k Atlanta Knoxville A Northern included in both years since

4 South., Ft.

April 1; it had previously been included in 1905 since Jan. 1; earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of

Tennessee Central from'Dec. 1in 1905 only.

| Figuresj)rior_to April 10 1906 are those of the Indiana Illinois * lowa and In<l. Harb. of Indiana.
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the fourth

week of July.

The table covers 40 roads and shows 14.54%

increase in the aggregate over the same week last year.

Fourth week of July.

Buffalo Rochester & Pittsbur
Canadian Northern
Canadian Pacific
Central of Georgia
Chattanooga Southern
Chicago Great Western. _

Chicago Indlanap & Loulsv

Chicago Terminal Transfer.

Colorado & Southern (Including

Ft Worth & Denver City)

Denver & Rio Grande
Detroit & Mackinac

Detroit Toledo & Ironton

Duluth South Shore & Atlantic-

Grand Trunk of Canada )

Grand Trunk W estern

Detroit Grand Haven & Mil
Canadian Atlantic
Gulf & Ship Island

International & Great Northern

Interoceanic of Mexico
lowa Central

Louisville & Nashville
Mexican International
Mineral Range

Minneapolis & St Louis
Minn St P & SSM
Missouri Kansas & Texas

Missouri Pacific & Iron Mtn

Central Branch
National RR. of Mexico
Rio Grande Southern
St Louis & Southwestern
Southern Railway
Texas Central

Texas & Pacific

Toledo Peoria & Western

Toledo St Louis & Western

W abash

Western Maryland
Wheeling & Lake Erie

Total (40 roads)
Net increase (14.54%)

For the month
follows:

Month of July.

1906. 1905. Increase.
$ $ $
g.. 243,465 247,253
188,500 126,700 61,800
1,931,000 1,506,000 425,000
296,096 264,660 31,436
5,718 3,643 2,075
250,452 215,48J 34,971
161,757 158,713 3,044
44,990 46,147
276,434 260,218 16,216
539,200 473,800 65,400
30,689 27,905 2,784
117,327 93,855 23,472
87,784 81,400 6,384
1,152,853 1,034,391 118,462
w
J
60,682 47,088 13,594
189,600 179,722 9,878
183,708 167,871 15,837
71,975 65,049 6,926
1.,188,540 1,076,727 111,813
196,430 180,043 16,387
18,094 18,285
104,066 100,050 4,016
323,843 245,248 78,595
714,545 617,580 96,965
1,413,300 1,270,640 142,660
51,340 64,259
371,033 307,261 63,772
15,535 13,387 2,148
230,839 177,930 52,909
1,448,244 1,306,868 141,376
24,603 21,730 2,873
364,280 299,821 64,459
35,725 34,803 922
98,143 104,011
802,367 708,862 93,505
161,292 123,651 37,641
123,003 140,156

13,517,452 11,801,208 1,756,320

1906.

1905.

1,716,244

Increase.

$ $ $
Gross earnings (57 roads) 67,272,147 58,925,683 + 8,346,464

Decrease.

$
3,788

1,157

191

12,919

5,868

17,153
40,076

of July the returns of 57 roads show as

%

14.19

It will be seen that there is a gain on the roads reporting

in the amount of $8;346,464; or 14.19%.

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the gross and net earnings of STEAM railroads

reported this week.

A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

this kind will be found in the issue of July 21 1906.

next will appear in the issue of Aug. 25 1906.
-------- Net Earnings-------

Roads.

Bangor & Aroostook.b_June
July 1 to June 30

Dul Rainy Lake & Win.June
Jan 1 to June 30

Evansville & Terre Haute—
Jan 1 to June 30---—--- .

Genesee & Wyoming-b—
Apr 1 to June 30-----------
Jan 1 to June 30
July 1 to June 30

Long Island.b—
Apr 1 to June 30
Jan 1 to June 30
July 1 to June 30

Macon & Birmingham—
Jan 1 to June 30

Milwaukee Gas Lt Co..July
Jan 1 to July 31_

Minn St P & S SM_b__J
July 1 to June 30___

Nevada Central_b June
July 1 to June 30

NY Chic & St L_b—
Apr 1 to June 30
Jan 1 to June 30
July 1 to June 30

N Y &]Rockaway Beh.b—
Apr 1 to June 30
Jan 1 to June 30

Pittsburgh & Lake Erie—
Jan 1 to June 30

Rio Grande Southern b June:

July 1 to June 30

Current
Year.
%
216,516
2,496,788
; 26,354
168,466

1,022,539

49,133
76,948
160,014

2,768,991
4,173,614
8,646,874

80,310

: 1,015,698
11,574,460
5 6,811

61,250

2,439,822
4,885,999

99,651,818

133,328
164,269

7,047,157
46,411
562,908

Rock Island System.a..June54,175,317

July 1 to June 30
Rutland _b—

Apr 1 to June 30___

Jan 1 to June 30

July 1 to June 30

51,237,854

692,616
1,267,867

. 2,687,663

St Louis & San Fran.a.Junes 3,348,818

July 1 to June 30
Staten Island Ry Co_b—

Apr 1 to June 30

Jan 1 to June 30

July 1 to June 30.
Staten Island Rap Tran.b—

Apr 1 to June 30

Jan 1 to June 30

July 1 to June 30

Toledo St Louis & West.June;

July 1 to June 30
Virginia

July 1 to June 30----------

& Southw.b_June:

411,975,217

62,129
108,083
233,638

220,853
429,470
840,006
345,910
44,205,051
90,561
11,011,336

Gross Earn'gs-—---

Previous
Year.
$
191,916
2,159,072

11,235
99,605

985,849

49,254
77,879
158,909

2,134,999
3,351,725
7,470,541

59,957

790,849
8,716,622

3,646
35,659

2,147.519
4,342,910
S,651,046

104,487
128,788

6,053,293
28,930
466,386
3,762,412
44,051,507

647,248
1,142,291
2,494,364
3,062,137

38,381,615

56,525
95,939
216,697

175,305
343,752
719,820
338,196
3,785,165
70,389
680,422

Current
Year.
$
86,052
951,878

14,665
78,344

422,336

13,555
16,693
48,147

738,732
575.096
1,573,549

3,359
74,648
540,897
425,532
5,789,901

355
30,168

489,211
903,761
2,195,568

34,078
def4,710

1,606,674
15,135
238.276
1,140,413
14,538,909

219,701
398,946
885,859
1,098,126
13,634,837

6,615
def4,916
2,171

58,130
131.442
270,551

piol,714
pi 063,433

35,457

404,835

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.

V For June additional income was $6,709, against $6,079, and for July 1

The

Previous
Year.
$
69,682
782,359

2,049
30,525

387,465

17,712
15,428
51,560

589,970
461,896
1,652,082

def 8,087
63,547
451,827
376,323
4,214,015

1,829
13,905

376,685
796,571
1 759,165

57.028
35,605

1,388,648
1,327
206.934
856,390
11,383,310

236,278
359,572
889,339
924,421
12,216,055

5,082
def4,589
15,556

65,277
122,145
299,820

pl05,262

p805,457
23.888
263,341

terJune 30 additional income was $25,077 in 1906, against $17,897 in 1905.
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Interest Charges and Surplus.— The following roads,'Xin
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c., with the surplus
above or deficit below these charges:

— Int., Rentals, &c.—

-Bal. of Net E'ngs.—

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ $ $

Bangor & Aroostook..June 61,772 46,660 24,280 23,022

July 1 to June 30 665,284 558,835 286,594 223,524
Genessee & Wyoming—

Apr 1 to June 30 7,000 6,850 6,555 10,864

Jan 1 to June 30 14,419 13,986 2,274 1,442

July 1 to June 30 28,119 28,405 20,028 23,155
Long Island—

April 1to June30 625,772 478,284 £150 ,651 £213.639

Jan 1to June30 1,132,212 942,373£def420,576zdef210,395

July 1to June30 2,295,836 2,027,562zdefl93,653 £156,796
N Y Chic & St Louis—

Apr 1 to June 30 303,118 286,325 X201,907 £99,169

Jan 1 to June 30 611,293 597,459 £314 ,535 £212,232

July 1 to June 30 1,512,566 1,269,434 £722,665 £515,342
New York & Rockaway Bch—

Apr 1 to June 30 19,484 14,683 £15,421 £44,849

Jan 1 to June 30 34,205 29,366 £def36,688 £9,753
Rio Grande Southern__ June 17,501 15,033 £def2,366 £def595

July 1 to June 30 214,350 198,619 £32,323 £14,008
Rutland—

April  1to June 30 179,321 151,086 £52,904 £97,317

Jan 1to June30 331,251 300,703 £92,480 £82,602

July 1to June 30 635,048 605,124 £300,725 £331,017
Staten Island Ry Co—

Apr 1 to June 30 7,520 7,682 £1.821 £3,204

Jan 1 to June 30 15,793 15,830 £defl6,554 £def8,673

July 1 to June 30 32,090 32,104 £def25,764 £def4,802
Staten Island Rap Transit—

Apr 1 to June 30 42,143 46,931 £21,686 £29,624

Jan 1 to June 30 86,716 94,863 £57,129 £49,922

July 1 to June 30 208,669 185,726 £14,285 £136.734

x After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

Name of
Road.

Albany & Hudson___
aAmerican Rys Co___
cAur Elgin & Chi Ry
Binghamton Ry
Birm Ry Lt & Pow.
Boston & Worcester.
Brockton & Ply St Ry
Burlington (Vt) Trat
Cape Breton Elec Co
Cent Penn Traction. _
Chari Con Ry Gas &EI
Chattanooga Rys Co_
Chicago & Milw Elec.
d Chic & Oak Park. _
Cleve Painesv & E___
Cleve &S WTrCo— _
Columbus RR Co
Gas Light Co
Dallas Elec Corp’'n
Detroit Mon & Tol_
Detroit United Ry ___
Duluth Street Ry _
East St Louis 6 Sub.
El Paso Electric
Ft Wayne & Wabash
Valley Traction___
Galveston Electric Co
Georgia Ry 6 Elec
Hart & Spring St Ry_
Havana Elec Ry
Honolulu Rapid Tr &
Land Co
Houghton Co St Ry_ _
Houston Electric Co_
Illinois Traction Co__
Indlanap Col 6¢cSo___
Jackson Consol Tr—
Jacksonville Elec Co_
Kan City Ry & Light
Lake Shore Elec Ry.
Lehigh Valley Transit
Lorain Street Ry
Madison & Int Trac_ _
Manila Elec Ry & Ltg
Corp— Ry Dept
Lighting Dept _
Met West Side Elev. _
Milw Elec Ry & Lt Col
Milw Lt Fit & Tr Co__
Montreal Street Ry__
Nashville Ry & Lt
NJ&HR Ry&Fy Co
N O Ry 6 Light Co.
Niagara St C~& Tor. _
Norfolk Ry & Light. _
Nor Ohio Tr & Lt Co.
Northern Texas Tr Co
Northwestern Elev..
Oakland Traction Co.
Oklahoma City Ry.
Olean Street Rv_  _
Orange Co Traction. _
Peekskill Lt & R R ...
Pitts M'K 6¢c Green. _
Portland Rys Co
St Joseph (Mo) Ry Lt
Heat & Power Co..
Savannah Electric Co
South Side Elevated.
Syracuse Rap Tr Ry.
Tampa Electric Co__
Terre Haute T & LCo
Toledo Rys 6 Light.
Tol Urb & Inter Rv_ _
Toledo & Western___
Toronto Railway
Trl-Citv Rv & Lt Co
Twin City Rapid Tr. _
United Rys of S F__
United Rys of St L._
Wash Alex & Mt Ver_
Whatcom Co Ry & Lt
Co

Latest Gross Earnings.

Week or
Month.

April___
July* _
June__
:June
1June __
‘July

May
June
May

June

June
June___
June

July
June
June___
May

May

May

4th wkJuly
4th wkJuly
4th wkJuly
M ay
May

June _
M ay
June
June__
Wk Aug 5

June__
May_
M ay
June
June _
June
April
June _
June _
M ay
June
June

July

July

July

June
June -
Wk July 21
June
June
June _
April _
April
June

May

July
April ..
June _
April __
June -
June
June

May

June__
M ay
July
June

M ay

M ay
June___
June
April
Wk Aug. 4
June .
4thwk July
Julv
June

June

May

Current
Year.

$

21,305
275.676
113,154
30,252
156,573
66,431
8,793
8,760
20,874
61,869
55,612
42,904
84,555
63,433
27,257
59,058
17,140
2,188
83,369
11.654
170,574
23,641
162,740
31,666

98,289
27,721
235,323

30,435

29,237
18,212
49,176
236.86S
21,015
14,333
26,226
457.003
75,980
76,403
13,144
12,958

43,750
30,000
191.223
295,947
65,672
67,851
112,930
44,272
446.277
16,609
58,222
92.954
71,485
113,627
151.525
16.677
9,920
13.030
15,219
22,798
144,563

72,331
53,173
144,112
SS,990
38,483
60,473
178,110
2S.979
18,588
58.311
130,510
170,776
7*504,023
791.402
30,527

20,393

Previous
Year.

$
21,122
254,835
97,448
26,226
131,308
60,347
8,721
8,250
17,668
54,131
53,572
39,452
53,218
62,282
23,941
48,558
15,221
1,872
72,439

159,216
19,482
144,135
23,823

85,499
22,252
200,447

29,297

28,027
/10.993
43.636
189,083
. 15,694
12,178
27,754
417,091
67,969
69,403
11.260
11,689

176,045
279,048
55,163
55,027
99.070
36,434

14,576
52,342
85,163
57,080
104.618
122.246
12,604
10,934
12,102
12,904,
17,701
134,610

65,683
50,569
132,171
80,742
34,953
51,749
163,226,
24,885!
17,790
51.421
118.004
137,566
576,863
746,101
20,037

15,406

Jan. 1 to latest date.

Current
Year.

$
85,207
1,525,684

138,406
281,163

316,617
314,793
224,688
331,873
486,166
113,887
289,277

£>132,802
3,188,973
431,149
619.211
148,639

497,247
107,296

70,350
907,013

169,927
79,937
223,022
1,344,830
104,809
65,710
98,949
2.571,838
376.190
473,632
6S.1S2
59,011

305,750
205,250
1,419.864
1,651,866
292.823
1,677.798
650,680
188,943
2,899,0SS
51,352
230,389
461,056

861.786

76,341
35,514
56,928
65,976
96,483

392,726'
245,784;
1,015.3061
517,114'
188,080
294,290
962,500
161.852
72,600
1,718.573

3,075,049
4,400,267

131.960
1

Previous
Year.

$
81,157
1,375,427

123,503
250,659

264,937
287,726
193,035
211,973
468,426

99,415
237,375

2,806,487
368,671
561,279
115,049

426,156
95,974

57,876
836,363

160,298
41,325
188,341
1,094,713
91,118
53,499
104,826
2,256,615
326,629

58,241
52,259

1,257,400
1,542,458
256,824
1,464.540
048,930
145.852

46,874
192,160
425,478

808,065

33,961
51,118
56.47S
77,905

343,177
222,2S6
946,696
454,010
163,921
231,329
S$95.792
139,586
63,568
1,525,794

2,603.707

4,046,087
121,438

a Figures for the month in both years include operations of the Scranton

Ry., acquired Jan. 1
for consolidated comp

in 1905 due to strike and boycott,
decrease due to earthquake and fire,

American currency.

1906.
any,

b Total is from March 1.
d These are results for main line,

¢ These figures are
f Decrease

h These are early preliminary returns;

y Figures for both years now

in
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Street Railway Net Earnings.— The following table gives
the returns of STREET railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of July 28 1906. The
next will appear in the issue of Sept. 1 1900.

------- Gross Earn‘os-------- --—-----Net Earnings——

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ $ $
Auburn & Syracuse, b—
Apr 1 to June 30 84.088 69,110 30,930 24,094
Jan 1 to June 30 143.786 118,655 48,855 39,098
Crosstown St Ry (Buffalo) _b—
Apr 1 to June 30___ 157,866 136,530 58.582 67 ,666
Jan 1 to June 30. 302,264 257,980 115,549 114,569
July 1 to June 30.......... 600,575 531,098 256,454 247,080
Internat Ry Co (Buffalo) _b—
Apr 1 to June 30.. 1,010,498 939,627 377,607 450,929
Jan 1 to June 30. 1,917.143 1,751,345 686,027 747,446
July 1 to June 30 4,093,910 3,694,337 1,683.977 1,681,761
Lorain Street Ry Co June 13,144 11,260 4,592 4,S4S
Jan 1 to June 30 68,182 58,241 16,973 16.478
Manila Elec Ry & Ltg Corp—
Railwav Dept _July 43.750 20,500
Jail i to July 31 . 305,750 151,250
Lighting Dept _ July 30,000 16,300
Jan T to July 30 205,250 102,900
Oakland Trac Cons.b__ Apr 151,525 122,246 83,708 65,243
Orange County Trac Co.June 13,030 12,102 4.987 4,636
Jan 1 to June 30 _ 56.928 51.118 14,092 12,001
July 1 to June 30 129.988 119,729 43,199 35,386
Rome City Street Ry.b—
Apr 1 to June 30 5,504 5,272 1,025 1,004
United Trac Co (Albany) _b—
Apr 1 to June 30 __ 467,887 441,316 199,605 111,510
Jan 1 to June 30 S79.797 842,736 361,198 278,117
July 1 to June 30 1.773,853 1,731,298 657,816 644,777
Utica & Mohawk Valley, b—
Apr 1 to June 30 239,384 209,812 94.745 81,078
Jan 1 to June 30 _ 438,111 382,536 169,571 127,027
Julv 1 to June 30- 899,002 795,032 375,712 274,296

a Xet earnings here given are alter deducting taxes,
b Xet earnings here given are before edducting taxes.
Interest Charges and Surplus.

— Int., Rentals, <€c.— — Bal. of NetE'ngs.—

Current Previous Current Previous
Year. Year. Year. Year.
Roads. S $ $ $

Auburn < Syracuse—

Apr 1 to June 30 . 16,141 16,229 £15,139 £8,165

Jan 1 to June 30. 32,037 32,344 £17,579 £7,354
Crosstown St Ry (Buffalo) —

Apr 1 to June 30 47,588 44,059 £12,617 £24,617

Jan 1 to June 30. 94,421 86,318 £23,727 £30,365

July 1 to June 30 - 185,999 175,471 £72,149 £75,609
Internat Ry Co (Buffalo) —

Apr 1 to June 30 241,616 240,214 £150,51S £225,100

Jan 1 to June 30. 480,069 473,455 £232,363 £300,334

July 1 to June 30___ 962,646 947,562 £842,945 £840,414
Oakland Trac Cons. ..Apr 35,678 31,721 48,030 33,522
Rome City Street Ry—

Apr 1 to June 30 2,724 2,701 £defl ,645 £defl ,692
United Trac Co (Albany)—

Apr 1 to June 30 86,881 86,506 £115,346 £2S ,784

Jan 1 to June 30 173.462 172,747 £193,879 £110,467

July 1 to June 30 346,625 346,064 £322,003 £305,498
Utica & Mohawk Valley—

Apr 1 to June 30 _ 45,361 44,476 £49,548 £37,548

Jan 1 to June 30 90,325 88,580 £80,527 £40,294

July 1 to June 3 0 . 180,089 177,459 £198,941 £100,598

X After allowing for other income received.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the “Railway and Industrial” and *“Street Railway”
sections.

This index docs not include reports in to-day's “ Chronicle.”

Railroads— Page. Industrial Companies— (Con.) Page
Cleveland Akron & Columbus.. 152 .Marconi Wireless Teleg. Co. of
Hocking Valley (preliminary America 211

statement) 209 Xova Scotia Steel & Coal 210
Southern Railway CoO......cccooeunne. 267 Pittsburgh Plate Glass Co 269

Industrial Companies- Pocahontas Collieries Co. (ofVa.) 270
Amer. De Forest Wireless Tele- Securities Co. of X. Y 270

graph (statement July 1906) _. 211 Union Elec. Light & Power Co_ 269
Calumet & Hecla Mining___ 209 United States Steel Corporation _ 267
Dominion Iron & Steel 210 Wells Fargo & Co 268
Kings Co. Elec. Lt. & Power__ 212 Westinghouse Electric & Manu-
Amer. 6 British Mfg. Co 268 facturing (6 years) 209
Amer. Iron & Steel Mfg. Co 268 Street Railways—

Amer. Thread Co. 268 Metropolitan Securities (balance
California Wine Association 269 sheet March 31) - 152
Crow’s Xest Pass Coal Co 270 West India Electric Co., Ltd. _ 152
Kansas City Railway & Light Co.
{Report jor Fiscal Year ending May 31 1906.)
President Bernard Corrigan, June 20 1906, reports:
The fiscal year which ended May 31 1906 has been a prosperous one

to our interests. The street railways carried 11.073.123 or 14.34 % more
passengers than In the year preceding and the lighting companies con-
nected load increased by 115.687 16-candle power, or 43.62%, such
increases being largely due to the extension of service and the phenomenal
growth of the city in population and commerce. The company has man-
aged to meet this increased demand for servee in all branches of its service.
aXd Is in that respect carefully providing for the future. More than 13"
of the gross earnings of the street railway department has been contribut' d
to the public in taxes, maintaining street paving, bridges, viaducts, etc.

General Manager Charles N. Black says:

Additions.— With the completion in March of the James Street viaduct
crossing the Missouri Pacific and the Union Pacific railroads, the last of
the franchise obligations covering the construction, extensions, etc., wen
complied with. This viaduct gives a direct connection between the bus!
ness centre of Kansas City, Kansas, and the stock yards. Its full value,
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however, will not be realized until the electrification of the 12th St. cable
line, when It will be possible to route part of the Minnesota Avenue cars
via the new viaduct and the proposed Twelfth Street viaduct and tunnel,
into the business centre of Kansas City, Mo., and thus avoid all of the
steam railroad crossings In the West Bottoms. In Independence, Mo., a
line running approximately one mile north and south of the public square,
was completed, acting not only as a feeder, but also taking care of a large
amount of local travel.

Eire Insurance.— By the Installation of sprinkler equipments In two of
our largest barns we have succeeded In reducing insurance premiums on
our car risks more than 50 %. The completion of the new car barn and
storage vard at 48th Street anil Troost Avenue has enabled us to dispense
with two of the old barns, and In consequence we shall be able to effect
a further_saving In insurance.

Acquisition.— In the fall of 1905 the company acquired the properties of
the Kansas City & Westport Belt Railway Co., a steam railroad operating
between Westport and Dodson. At the latter point connections are had
with the Missouri Paciilc, the Kansas City Southern and the 'Frisco sys-
tems, from which railroads large quantities of freight, more especially coal
and lumber, are delivered, consigned to parties In the southern part of this
city. This road runs through a beautiful country, destined to be idled
with handsome residences. All of the material for the electrliicatlon of the
railroad has been ordered, and we expect to complete the work this fall.
We will then be enabled to give a first-class passenger suburban service,
and can expect a large Increase In the revenue from this property (see
bond offering, V. 83, p. 272.)

Steam-Heating Plant.— During the past winter a franchise for a steam-
heating plant was secured. Steam-heating boilers were installed in the
old Edison power-house, located at 6th and Wall streets, and distributing
mains were laid, covering practically the entire downtown retail district.
We do not anticipate that this property will be mucli more than self-
supporting, but we do expect that it will be of material assistance to our
lighting company In securing the lighting business of several of the large
stores which now have their own plants.

Power.— Owing to the large increase in business of both the railway and
ighting companies, additional power-house and sub-station machinery
was required. Among those additions was the installation of a 5,000
k. w. Curtis steam turbine in the Missouri River power-house, bringing
up the capacity of this station at the present time to 15,000 kilowatts.
In our sub-stations we have Installed two 1,000 k. w. rotary converters
for the railway system and one 750 k. w. rotary converter for the lighting-
company, and, in addition, a storage battery for the latter company,
having a capacity of 750 k. w. for one hour.

The large rate of increase in both the lighting and railway systems will
necessitate considerable additional machinery to handle the business during
the ensuing year, and orders have been placed for one additional 5.000 k. w.
Curtis turbine to be Installed by Jan. 1 1907 and one 1,500 k. w. rotary
converter for the lighting company. In addition, we will be obliged to-
order one 1,000 k. w. rotary converter for the railway company.

Mileage, Etc.— The enormous increase in the buildings, especially in the
residential portion of the city, has necessitated the ei'ection of 286.5 miles
of additional overhead lines. Our street railway mileage, has Increased
4.92 miles of single track, exclusive of approximately 9 miles of single
track of the Kansas City & Westport Belt Ry. Co. in addition to which
we have reconstructed 11.58 miles of single track.

Cars.— About the first of the year we placed an order for 30 new cars,
which are only just arriving. In our own shops we have rebuilt 17 old
cable trail cars, which we are using for trail cars. We shall require 25 to 30
new cars for delivery in the spring of 1907.

Withdrawal of Cable.— Early in the spring we discontinued the cable on
East 12th Street, and are now operating this electrically. This leaves the
west half of the 12th Street line as our only cable operated road.

Kansas City Railway <£ Light Co.— Income Account for Year ended May 31
1906.

Interest from subsidiary companies $611,343

Dividends from street railway companies $616,806

Dividends from electric light companies 304,971 921,777
. $1,533,120

Deductions—

Interest on funded and floating debt 611,343
Dividends paid on preferred stock (5% ) 476,105
Surplus for the year $445,672
Applied in retirement of 50 Corrigan Street Ry. bonds 55,000

Balance. $390,672

Operating Companies Results for the Year elided, May 31.
— Street Ry. Cos-—- —Elec. Lt Cos— - Totals-
1905-06. 1904-05. 1905-06. 1904-05. 1905-06 1904-05..
$ $ $ $ $ $
3,906,757 698,882 542,377 5,153.168 4,449,134
2,020,378 266,855 214,882 2,596,539 2,235,261
1,886,379 432,027 327,495 2,556,629 2,213,874
Other income. 5,810 16,589 3,861 9,671 16,589
1,902,968 435,888 327,495 2,566,300 2,230.463
Deduct—
Taxes 379,265 318,000 24,250 23,700 403,515 341,700
Interest 1,091,211 106,668 68,951 1,241,009 1,160,163
1,409,211 130,918 92,651 1,644,524 1,501,863
Xet Income 616,806 493,757 304,970 234,844 921,776 728,600
Statistical Statement for Four Years.

Street Railway Comp—  1905-06. 1904-05. 1903-04. 1902-03.
Gross earnings $4,454,286 $3,906,757 $3,397,436 S3,187 701
Xet earnings 2,124.602 1,886,379 1,517.428 1,375,341
P. c. oper. exp. to gross.. 52.30 % 51.71% 55.34 % 56.85 %
Revenue passengers 88,296,480 77,223,357 66,995,933 62,881,081
Transfer passengers 37.810,545 32,494,086 29,242,368 27,942.476
Gross earn, per car mile.. 21.61c. 20.86¢C. 20.77c. 18.66¢.
Xet earnings per car mile. 11.25c. 10.07c. 9.28c. 8.05¢c.
Miles of road 113,838 110.35 93.96 91.35
Miles of track 222.715 217.79 192.77 180.90

Electric Light Companies—

Gross earnings _ $902,744 $542,377 $480,921 $390,707
Xet earnings 435,889 327.495 270,758 204,253
Operating expenses (% )_ 31.97% 39.62 % 43.69 % 47.72 %

Connected Load—

Equiv. 16-c.p. Incan.lamps 380,832 265,145 199,565 146,991
Balance Sheet Kansas City Ry. Light Co. May 31.
1906. 1905. 1904.

A ssets— $ $ $
Stocks, gold notes, &cC. ...28.456.884 28.314.684 27.043,692
Metropolitan Street Ry. Co.. 2,910,429 1,816.916 897,977
Central Electric Ry. Co., adv 11 ,375 1,350
Kansas City Electric Light Co v 636,079 133.474 31,050
Accounts receivable 71,025 93,217 18,243
Cash 232,642 183.4 61
Treasury stock— Commonl’ 11 2,864,420 2,978,200 3,015,200

Preferred___ 2,864,420 2,886.620
Treasury bonds..ccoeet e evieieiiii 1.875.000

Total 30,444,928 34,077,503

Llabllltcss—

Preferred stocK ... __12.500,000 12,500.000 12,500,000

common stock. . -12.500.000 12,500,000 12.500,000

First lien bonds 9.200.000 7.325,000 7,125.000
ater&l| three-$ear notes 3,000.000

IIP and accounts payable* 1.957.769 734 ,222 1.764.844

1 fdend..oooeevenv v o 119.026 119,026 118,564
SUrplus. .. (NERRRRNRENE 657,352 266.680 69,185

Total ..oveeees 36,444.928

34,077,593
V. 83. p, 272 u
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Buffalo Rochester & Pittsburgh Railway.
(Report jor Fiscal Year ending June 30 1906.)
The remarks of President Arthur G. Yates are given in
full on subsequent pages.
The figures of earnings, expenses, balance sheet, &c., have
been compiled for four years, as follows:
Operations, Earnings and Expenses.

1905-06. 1904-05. 1903-04. 1902-03.
Road operated June 30. 568 538 499 472
Eauipment—
Locomotives _ 267 249 243 231
Passenger cars 102 89 86 80
Freight cars. — — - 12,697 12,748 12,219 11,366
Service cars 485 471 443 413
Operations—
Passengers carried 1,440,928 1,335,179 1,299,687 1,125,610
Pass, carried 1 mile 50,531,990 45,389,534 45,208,614 40,048,853
Rate per pass, per mile. 2.039 cts. 2.058 cts. 2.054 cts. 2.056 cts.
Tons of bit. coal carried. 5,204,437 6,234,260 4,907,543 5,126,314
Tons of coke carried 706,867 700,259 671,750 795,307
Tot. tons (all freight) car. 8,377,375 9,266,732 7,619,349 7,873,900
Av. dis. haul. 1 ton mile 148.2 144.2 147.8 145.6
Freight (tons) 1 mile... 1241,878,000 1336,062,752 1126,374,754 1146,769,406
Rate per ton per mile— 0.508 Cts. 0.510 cts. 0.541 cts. «0.531 Cts.
Earnings— $ $ $ - 3
Passenger — 1,154,089 1,042,241 1,038,172 927,688
Freight-_ T.--—_  —-mr 6,603,112 7,070,150 6,446,366 6,311,922
Miscellaneous 40,047 « = 25,884 11,983 10,076
Total -- 7,797,248 8,138,275 7,496,521 7,249,686
Expenses—
Transportation __ — 2,606,693 2,898,490 2,516,643 2,403,311
Maint. of equipment— 1,099,368 1,314,407 1,134,748 988,524
Maint. of way, SeC------ 683,158 676,198 589,412 532,744
General - 169,894 169,718 168,004 153,011
Taxes - - 144,000 133,500 *102,000 102,000
Extraordinary & imp’ts. 93,253 97,229 92,389 42,015
Total 4,796,366 5,289,542 4,603,196 4,221,605
Net earnings - 3,000,882 2,848,733 2,893,325 3,028,082
P.c. op. exp. to earnings (61.53) (65.11) (61.43) (58.23)
Other income, 32,204 22,805 33,437 48,233
Total 3,033,086 2,871,538 2,926,762 3,076,315
Disbursements—
Int. on bonds S car tr 800,289 793,174 778,030 724,049
Rentals o 492,867 485,835 472,669 477,698
Sinking fund- - 297,539 257,540 222,891 134,989
Special appropriations__ 300,888 316,287 405,000 908,734
Miscellaneous interest-- 19,947 7,297
Pension fund _ _ 25,000 25,000 25,000
6% dividend on pref----—- 360,000 360,000 360,000 360,000
Dividend on common.a_ 630,000 540,000 498,000 313,000
Total 2,906,583 2,797,783 2,768,887 2,918,470
Surplus d _ 126,503 73,755 157,875 157,845

a 1o 1901-02, 4% ; 1902-403 ;4 % % ;:1903-04, 6% ; 1904-05,6%,; 1905-06,6% .

d In addition to this surplus, there was received from investments and
“credited directly to profit and loss account’ $120,000 in 1904-05, $320,000
in 1903-04, $600,000 in 1902-03 and $100,000 in 1901-02.

Balance Sheet June 30.

1906. 1905. 1904. 1903.

Assets— $ $ $ $
Cost of road & equipm’t. 31,197,931 30,217,388-28,733,195 -26,866,781
Costjof proprietary roads 1,170 936 -21,040,678 = 924,212 - 924,212
Investments 1,028,855 1,003,671 1,003,671 -1,003,671
Cash 432,733 896,766 191,142 872,256
Bills receivable 11,000 23,000 35,000
Materials on hand 862,748 845,051 844,922 728,539
Agents and conductors. 297,598 634,278 624,710 573,731
Individuals and cos 335,418 322,857 652,031 855,425
Advances, fire ins. fund,

pension fund & miscel. 291,356 478,042 243,680 179,118
Advances pending issue

of securities. 436,715

Total 35,618,675 35,449,731 33,677,278 32,038,732

Liabilityes__
Stock, common 10,500,000 10,500,000 9,000,000 8,300,000
Stock, preferred 6,000,000 6,000,000 6,000,000 6,000,000
Bonds 9,999,000 9,999,000 9,999,000 9,999,000
Car trusts 5,158,000 5,127,000 4,535,000 3,642,000
Real estate mortgages._ 304,000 304,000 304,000 304,000
Int. accrued, not clue___ 166,519 166,091 161,454 154,487
Pay-rolls and vouchers. 654,876 737,651 809,858 1,220,003
Due to individuals & cos. 129,342 66,394 40,078 87,742
Loans and bills payable. o 500,00001
Miscellaneous, 381,183 350,342 - -322,803 - «210,231
Profit and loss -2,325,754 = 2,199,252 « 2,005,085 2,121,270
r -Total 35,618,675 35,449,731 33,677,278 32,038,732

— V. 83, p. 154, 36.

Westinghouse Electric & Manufacturing Co. '
(Report for Six Years Ending March 31 1906.)

The earnings and balance sheet and the remarks of Presi-
dent Westinghouse were cited in the “ Chronicle” of July 28,
page 209.

First Vice-President E. M. Herr June 25 1906 said:

Extension of Plant.— During this six years the East Pittsburgh works
were twice inrceased in size; in 1901-02 by extensions yielding 653,711 square
feet of additional floor space. The six-story general office building was also
erected in 1901, realizing a further large area of manufacturing space. In
1904-05 these works were again enlarged by the building of the East machine
shop, with floor area of 694,943 square feet; also 45,980 square feet addi-
tional area, all commanded with powerful electric cranes, in a building
connecting this shop with other works buildings. These additions gave
the East Pittsburgh works nearly four times the original floor space.

The Cleveland (Walker) works were changed in 1904 into an iron foundry.
The rapid growth of the business is now quite fully occupying the facilities
of both the Cleveland and Allegheny foundries.

The Newark works were completely rebuilt since 1902, and additions
were made providing a total floor space of 185,000 square feet.

Especial attention has been given to the providing of facilities for the
rapidly growing business in turbo-generators, as well as electric locomotives
of all sizes and types, both for special and regular railroad service.

Number of Employees, Exclusive of Selling Organization, on March 31.

1901 7,97111903 11,269]1905 11,894
1902 9,305 11904 10,622]1906 14,705

During the past year a line of railway between East Pittsburgh and
Trafford City was completely equipped with the latest type of catenary
suspension trolley line for high tension alternating current transmission,
and is being used in testing single-phase electric locomotives manufactured.
This railway is also fitted with the third rail and adequate sub-stations for
testing locomotives using direct current, thus affording complete facilities
for thoroughly testing this rapidly increasing part of the product of our
works.

Subsidiary Companies.— To provide for the rapidly increasing business
of the Sawyer-Man Electric Co., demanding larger quarters, an ample plot
of ground was recently purchased in Watsessing, N. J., on which fire-proof
buildings containing 206,700 square feet of floor space are being erected.
These buildings will be equipped with the most modern appliances for the
manufacture of incandescent lamps.

A large addition to the main factory of the Bryant and Perkins companies
in Bridgeport is rapidly nearing completion, and will afford needed relief
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to the Increasing manufacturing requirements of the business of these com-
panies.

Second Vice-President L. A. Osborne says in substance:

The success of our business is primarily due to the excellence of our en-
gineering.
Average Number of Persons Employed in Engineering Department During
Past Six Years.

1901 42011903 53511905 602
1902 49011904 59011906 627

At least 45 % of our engineering force is continuously engaged on devel-
opment work, which, to be effective, must be carried on by highly special-
ized and experienced engineers.

The single-phase system, which was made possible by the genius of our
Chief Engineer, B. G. Lamme, furnishes the only means to-day by which
existing steam roads can be economically operated by electric power, and
its general adoption, which is at hand, will open an enormous field for
the products of our company.

Arc Lamp Improvement.— The development of our Improvements in arc
lamps has proceeded to a point where we are satisfied that their application
will revolutionize existing practice and will soon form a valuable addition
to our business.

Railway & Lighting Department.— The sales of railway motors during the
past year have increased 51 % over any previous year in the company’s
history. The sales of electro-pneumatic unit switch system of multiple
control have continued large, showing an increase of upwards of 60 % over
any previous year.

The introduction of the single-phase railway system has met with the
most unqualified success.

Roads in Successful Operation with the Single-Phase System .

Vallejo Benecia S Napa Valley Ry. Indianapolis & Cincinnati Traction.
Warren & Jamestown Street Ry. [Long Island Railroad Co.
Westmoreland County Street Ry. IAtlanta & Northern Ry.

Important Installations of Single-Phase System in Process of Execution.

N. Y. N. H. & Hartford RR. (main]|Spokane & Inland RR.
line, N. Y. to Stamford.) [Ft. Wayne S Springfield Ry.
Grand Trunk Ry. (Sarnia Tunnel). |Pittsburgh & Butler Traction Co.

Steam Turbines.— The central station business, including long-distance
transmission plants, has been characterized by the more general use of
steam turbine directly-driven generators. The turbo-generator business
has increased the past year 94 % over that of any previous year.

Other Departments.— In long-distance transmission work higher voltages
continue to be used. Our engineers have under consideration to-day an
installation involving the transmission of voltages up to 150,000, and we
have several commercial plants in operation and under contract Involving
voltages of 60,000 to 80,000.

The sales of apparatus for machine shops, mills, mining motors, genera-
tors for re-sale, Sec., have shown an increase during the year 1905-06 of
46 % over the best previous year, and for the early months of the current
fiscal year the sales have been on a basis largely in excess of last year’s
increase. The sales of meters, transformers, fan motors, arc lamps and ac-
cessories have during the past year largely increased over any previous
year. The sales of this class for the first five months of the present calendar
year are over 90 % greater than during the same period of any previous year.

Export Department.— The export department has during the past year
greatly extended the scope of its operations and has closed many large and
important contracts. Our export business for the current fiscal year has
shown such increases as justify us in believing that it will exceed many times
the amount obtained in any previous year.

Subsidiary Companies.— The products of the Sawyer-Man Electric Co.,
which manufactures incandescent lamps, have been brought to a high state
of perfection and the demand is in excess of our ability to supply. We now
have under construction a new factory at Watsessing, X. J\ which will
enable us to produce lamps in largely increased quantities The sales of
the R. D. Nuttall Co., which manufactures trolleys and years, during the
last fiscal year have been larger than any previous year in its history, and
this product continues in heavy demand. The sales of the Bryant and
Perkins companies have increased in a marked degree.

The company controls the Canadian Westinghouse Co.
and its foreign interests referred to in the remarks of Presi-
dent Westinghouse in V. 83, p. 209, include (compare
official balance sheets, etc., in V. 79, p. 624):

(1) British Westinghouse Electric & Manufacturing Co.,
don, England: (2) Societe Anonyme Westinghouse, Paris, covering France,
Spain, Portugal, Italy, Belgium, Switzerland and Holland, and their de-
pendencies; (3) Westinghouse Electricitats Actiengesellschaft, Berlin, for
Germany; (4) Westinghouse Electric Co., Limited, London of which all
shares are owned by the American company and has all territory not
covered by the companies named.

The last annual reports of the Canadian Westinghouse Co.
and the British Westinghouse Electric & Manufacturing Co.
are given below. The financial features of the American
company's report, be it remembered, were covered in V. 83,
p. 209.— V. 83, p. 217.

British Westinghouse Electric & Manufacturing Co., Ltd.
(Report for Year Ending July 31 1905))

Secretary Arthur E. Scanes, under date of Dec. 4 1905,
says:

The directors herewith submit the balance sheet for the year ending Julv
31 1905, together with profit and loss account to that date, showing a gross
profit of £113,409. After providing for debenture and loan interest, de-
preciation and the further special expenditure enumerated below, the di-
rectors regret that a loss of £15,407 is shown after deducting the balance of
£2,810 brought forward from last year. The special items are: Exceptional
expenditure under the Mersey Railway contract. £43,550; balance of ex-
hibition and sundry expenditures brought forward July 31 1904, now written
off, £5,340; proportion applicable to the current year of excess cost and
experimental expenditure on manufacture of new types of apparatus dur-
ing that period, £25,000.

The works have been efficiently maintained, and, in addition, a consid-
erable sum has been charged to profit and loss account for the maintenance
of large machine tools and machinery, while all patterns and drawings,
together with patents acquired, have equally been charged to profit and
loss account. In view of this, the £16,500 provided for depreciation, which
includes £5,000 in respect of buildings, is believed to be adequate.

The balance of £225,000 of 4 % mortgage debenture stock available for
issue has been sold to the American Westinghouse Company, to be taken at
95 % in the course of 1906.

The volume of output during the year under review was considerably in
excess of that for the previous year, and a large saving in manufacturing
costs and in selling and general expenses was effected. Competition is
still keen, and seriously affects the company’s business and outlook;
but it is hoped that with the revival in trade this condition may improve.

Profit and Loss Account for Year Ending July 31 1905.
Profit for year, including estimated profit accrued to date on con-
tracts in progress, after providing for the expenses of manage-
ment. directors4fees, for bad and doubtful debts, maintenance
of buildings, machinery, &c.t depreciation of furniture and all

Limited, Lon-

other working charges £113,239

Transfer fees and interest on deposits 170

Total income £113,409
Deduct—

Interest on 4 % mortgage debenture stock and on temporary loans. £41,237
Exceptional expenditure under Mersev Railway contract closed on

July 31 1904 43,550
Exhibition and sundry expenditures, balance written off 5,340
Suspense account, as per balance sheet, written off this year 25,000
Depreciation written off machinery, plant and tools, and works at

Manchester 16,500

Total deductions £131,627
Balance, deficit for year £1S,217
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Balance Sheet July 31 1905 (not 1906).

Liabilities— £ ,  Assets— £
500.000 6 % prof, shares Purchase-money of patents,

subscribed and fully paid 2,500,000 goodwill. &C 794,867

75.000 ordinary shares is- Works at Trafford Park,
sued as fully paid 750,000 Manchester si ,083.021

Mtge. debenture 4 % stock Machinery, plant, tools,

issued and subscribed patterns, drawings 899.252
(part of £1,462.500 at Office furniture................. 23,564
present created) rl ,016,353 Stock and material 587,950

Temporary loans------—----------- 34.400 Completed work on con-
Int. accr'd on deb. stock tracts in progress ss478,691

and loan 3,353 1Sundry debtors, less reserve
Sundry creditors 257.997 for bad and doubtful dts_ 308,546
Unclaimed dividends and Ins., &c., paid in advance. 9,792

Interest 53 Shares In other cos. at cost.
Balance of premium acc’t,. 2/38,153 less written olT per contra a355.159
=Cash 15,806

Suspense account— Excess

cost and experimental ex-

penditure during the year

in the development of

new types of apparatus..

(£133.254) less written of!
£23,000 10S.254
Prolit and loss 15.407
Total - 4,680,309 Total 4.650.309

a There is a contingent liability of £112,643 in respect of uncalled capital
on the above shares.

x £221,147 of the unissued debenture stock is held in reserve against the
rent charge on the company's freehold property.

V Balance of premium on shares account as per last balance sheet, £75,-
622; deduct, discount and expenses of further issue of debenture stock.
£20.184; shares in other companies account, amount written off, £17,2S5;
balance. £38.153.

mThe buildings at Trafford Park, Manchester, are erected on the com-
pany's freehold, which is held subjecttothe payment of a perpetual rent.

Expenditure thereon, including estimated profit accrued to date,
£1,099,815; less receipts on account, £621,123.— V. 79, p. 629.

Canadian Westinghouse Company, Limited.
(Report for Fiscal Year ending Dec. 31 1905.)

This company, whose principal office and works are at
Hamilton, Ontario, is controlled by the Westinghouse Elec-
tric & Manufacturing Go. of Pittsburgh (see that company
above and V. 79, p. 624).

The second annual report says:

The directors herewith submit the balance sheet for the year 1905. to-
gether with the profit and loss account, showing a profit of $220,545 from
the operations during the past fiscal year and a surplus of $232,041 on Dec.
31 1905. after payment of a dividend of 6% on the capital stock. The plant
and equipment are new, the buildings having been erected and machinery
purchased during the last two years at costs materially less than present
values. The present period Is one of increasing prosperity throughout the
Dominion, accompanied by continued activity in manufacturing, mining
and steel industries, railway construction and water-power developments,
requiring an enlarged use of our product both in the air brake and electrical
departments. The gross shipments during the past year have accordingly
ncreased approximately 43% , as compared with those of the previous year.

The requirements for additional capital to properly care for the rapidly
ncreasing business and for necessary extensions of plant and facilities will
receive careful consideration. The company has on its books unfilled
orders aggregating $1,235,833 on Dec. 31 1905, and enters upon the new
l%I/ear_with prospects most favorable for increased orders and enlarged pro-
uction.

Profit and Loss Account, Year 1905.

Net earnings fiscal year ending Dec. 31 1905 $220,545
Less dividends paid for year 1905 (paid quar. Jan. 1, &c.) (6%) 149,100

Balance, surplus for year
Total surplus (Including $160,596 brought forward)

Balance Sheet Dec. 31 1905.

$71,445
$232,041

Assets— Liabilities— $
Cash 10.110 Capital stock (par $100) ___2,500,000
Accts. and bills receivable. 704.162 Accts. and bills payable_ 513,914
Property and plant* 2,221,064 Bank of British North
Materials&products on hand440,637 America 136,300
Insur.unexp.&taxes in adv. 6.282 Profit and loss account 232,041

Total i 3,382,255! Total .3,382,255

mincludes air-brake and electric properties, real estate, general office

building, equipment, sundries and patents, rights and licenses.

On April 23 1906 the shareholders authorized an increase
from 82,500.000 to 85,000,000. To shareholders of record
April 30 1906 81,000,000 of new stock was offered at par,
in the proportion of two shares to five. Twenty-five per cent
payable June 1, July 1, Aug. 1 and Sept. 1 1906. This new
stock will rank for dividend for the quarter ending Sept. 30
1906.— V. 82, p. 1042.

American Cereal Company.
(Balance Sheet of Dec. 31 1905.)

The company, most of whose capital stock is owned
by the Quaker Oats Co. (see a following page), some time
~ ice issued the following balance sheet of Dec. 31 1905,
which we compare with the corresponding figures for the
years 1903 and 1904. The dividend rate was increased
from 8 to 12% in Feb. 1902, 3% having been paid quarterly
since that time.

Balance Sheet Dec. 31.
Assets—

1905. 1904. 1903.

Property account.- $3,945,710 $3,946,460 $3,934,215
Improvements and extensions. 2,270,319 2,394,660 2,260,201
Construction 881,305 731,304 742,263
Treasury bonds 413,600
Grain stock.. _ 892,736 623,287
Manufactured product.. 797,804 766,548 655,200
Cooperage and bags. 82,413 105,858 79.424
Package material.. 525,011 513,268 451,857
Sundry supplies........iins _ 188,509 136,444 144,113
Bills and accounts receivable. - 1,942,940 1,810,757 1,494,967
136,792 229,286

Northern Trust Co., trustee__ ....... 239,794
Total.e $12,140,611 $11 ,434,827 $11 ,028,473

Liabilities—

Capital stock $3,341,700 $3,341 ,700 $3,341,700
Bond issue. 1,600,000 1,600,000 1,600,000
Bills payable ... 1.220,000 1,120,000 1,220,000
Accounts payable.............. «121 ,595 317,408 237,570
Surplus____ 1,789,134 1,722.422
Reserves__ 362,308 241 ,553 226.969
Depreciation _ ... 703,500 641 .000 578,500
Profit and 10SS __.ccccvvivies vt 2,889,215 2,384.031 2,101,312

$12,140,611 $11,434,827 $11,028,473
On June 1 1906 the 81,600,000 bonds were called and paid,
the Quaker'Oats Company increasing its own common stock
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from 84,000,000 to 84,500,000 and preferred stock from
88,000,000 to §9,000,000. See V. 82, p. 754, 511.

Toronto Electric Light Company, Limited.
(Report for Fiscal Year ending Dec. 31 1905.)

President Henry M. Pellatt says:

The Income for the year has been $775,949 and the expenses (Including
Interest on debentures) have amounted to $471,319, leaving a balance of
protit of $304,630, out of which have been paid four quarterly dividends at
the rate of 7% per annum, amounting to $208,937, leaving a balance of
$95,693 to be carried forward to the credit of profit and loss. The altera-
tions and extensions to the plant which have been going on for the past few
years have made satisfactory progress. A new sub-station on Teraulay
St., for the reception and distribution of Niagara Power, Is nearing com-
pletion. and a considerable part of the necessary machinery has been In-
stalled. Satisfactory progress has also been made In extending the under-
ground system of distribution.

Profit and Loss for Year 1905.

Revenue from lighting, power, rent, sales, &c $775,949

Operating expenses of all descriptions (Including all repairs, &c.)_ 471,319

Dividends at 7% PEer @NNUIM ..ot ettt e e e sreeens 208,937

Balance, surplus for year 95,693
Balance Sheet Dec. 31 1905.

Assets— $ Liabilities— $
Plant acct. (Incl. real est.) .2,824,697 Capital stock paid up 2,991,910
Incandescent Light Co. Debentures ... 1,000,000

plant, &c 989,350 Sundry accounts payable. 10,099
Investment account 209,929 Reserve account 300,000
Supplies, fixt's, &c., in stk_ 127,815 Profit and loss account 98,598
Accounts receivable (incl.

amount due from city).. 55,171
Bills receivable 2,000
Insurance paid in advance. 2,811
Cash 188,834

Total 4,400,607 Total e 4,400,007

—V. 75, p. 1208.

Electric Co. of America.
(Report for Fiscal Year ending Dec. 31 1905.)

TJie annual report presented at the annual meeting which
was held on April 24 showed:

Results for Calendar Year.

1905. 1904. 1903. 1902.
Income from stocks, &c.,
cos.owned or controlled $534,474 $465,402 $418,893 $366,580
Int. on loans & deposits- 4,716 5,163 15,725 24,024
Other Income _ _ 2,932
Total Income $539,190 $470,565 $434,619 $393,543
Direct charges sub. cos. $42,654 $29,064 $8,358 $8,432
Expenses of managem’t- 55,605 32,598 27,281 32,632
Balance _ _ $440,931 $408,901 $398,979 $352,478
Regular dividends (7)285,515  (6) 244,719  (6)244,716  (5)203,979
Surplus $155,425 $164,182 $154,263 $148,499
Balance Sheet Dec. 31.
1905. 1904. 1905. 1904.
Assets— $ $ Liabilities — $ $

Stocks, bds.,&c.,
of sub. cos__ 2,984,159 3,025,194
Accrued earns.of

Cap. stk. (auth..
$5,000,000,par
of shares, $10)4,078,780 4,078,780

controlled cos_I ,357,381 1,467,787 Subs, to capital. 407,865
Bills & accts. rec. 747,407 507,142 Bills and accts.
Cash & demand payable 176,413 210,894
loans 489,624 48,040 Profit and loss.. 927,648 772,222
Miscellaneous __ 12,135 13,733

Total 5,590,706 5,061,896

Total
— V. 81, p. 1613.

5,590,706 5,061,896

Canadian General Electric Co., Ltd., Toronto.
(Report for Fiscal Year ending Dec. 31 1905.)

The report of the directors, signed by President W. R.
Brock, submitted at the annual general meeting held March
14 1906, says in substance:

General Results.— The past year was one of the most satisfactory in the
history of the company. The profit and loss account shows an operating
profit of $608,207, out of which has been paid 10% on the common stock,
6% on the preferred stock, and interest upon advances from the company's
bankers, these payments In all amounting to $461,488.

During the year $900,000 common stock was subscribed for by the share-
holders at a premium of 25%, and the amount of the premium has been
added to the reserve fund, which now stands at $1,480,320. Adding to
this the amounts at the credit of contingent account and profit and loss,
brings the total surplus to $1,671,083, and since our books closed for the
year the company has received in premium from the sale of stock in Eng-
land an additional sum of $220,000, so that at this date the surplus stands
at $1,891,083.

Electrical Department.— Our facilities at the Peterboro works are, owing
to the increased business offering, rapidly becoming over-taxed, and your
directors have under consideration the advisability of erecting and equipping
one or more new buildings. Land immediately to the south of our present
main shops was purchased during the year, making it possible to extend
the present buildings to the south by an additional 300 feet in length, and
such an extension will make the principal machine shop nearly 1,000 feet
in length. The completion of some of the new 15,000 H. P. generators
for the Electrical Development Co. at Niagara, which are the largest in

I the world, is sufficient evidence that our resources are up-to-date.

The Peterboro works of the Canadian General Electric Co.
upwards of 45 acres, and include machine and erecting shop, armature
shop, lamp works, wire works, Porcelain works, blacksmith shop, brass
foundry, pattern shop, boiler house, office, warehouse, stores, &c. Motive
power Is obtained from the company’s hydro-electric plant at Nassau, six
miles distant.

Canada Foundry Department.— The new works at Davenport commenced
operations In 1903 and all departments were only completed early in 1905.
During the year this department has made a handsome profit, and the profit
and loss statement shows an improvement of $170,000 over and above the
previous year.

An absolutely fire-proof reinforced concrete office building, 116x40 ft.,
three stories and basement, with suitable vaults for engineering drawings
has been erected at the works and is now being occupied, and a modern
foundry for cast-iron gas and water pipe, having a capacity of 60 tons daily,
* being constructed and should be in operation about September next.

The Davenport works of the Canada Foundry Co., Ltd., comprise 60
acres and include 6 acres of operative lloor space, divided among structural
urc! shop, bridge shop, blacksmith shop, machine shop, boiler shop, foun-
dry, pattern vault, power house, pump house, storage and pattern shop,
offices, stores, warehouse, stables, &c.

Branch Offices. Our branches at Halifax, Montreal, Ottawa. Wlinncpeg
koi land and Vancouver have each shown Improved results for the \car.
The company owns Its office premises at Halifax, Wilnncpeg and Rossland,
our new office building at Winnipeg having just been completed.

Sulr of Shares in England. Early In the current year your directors ar-
ranged to offer for sale In England additional capital stock In order to pro-
vide the working capital necessitated by the continued growth and pros-
perity of the company. On Feb. 7 1906 11,000 common shares of tin* par
value of $100 each were offered for subscription by Sperling & Co. In Lon-
don. The Issue was considerably over-subscribed, the lists being open lor
only two hours: between 1,500 and 2,000 shares were placed In the princ i-
pal Continental centres, such as Amsterdam, Brussels and Paris. The

comprise
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average holding of each new shareholder is about 40 shares.
has now, In all, nearly 1,000 shareholders.

(The prospectus Issued by Sperling & Co., which is given in the pamph-
let report, was cited In V. 82, p. 572.— Ed.)

Profit and Loss Account for Year Ending Dec. 31.

The company

905. 1904. 1903. 1902.
Profit on operating $008,207 $582,520 $512,211 $436,863
Deduct—

Dividends paid $335,400 $284,890 $269,278 $213,739
Interest and discounts.- 125,080 107,874 39,753
Amounts written olIT. 137,870 113,612 103,133 120,082
Transferred to reserve fd 75,000 100,000 100,000

Total deductions $500,358 $581,376 $512,163 $433,821
Balance, surplus for year $8,849 $1,144 $47 $3,042

Balance Sheet Dec. 31 1905.

A ssets— $ Liabilities— $
Patents and contracts 263,067 Common stock 3,579,705
Factory plants, including Preferred stock 300,000

a Accts. and bills payable--1,010,284
a Canadian Bank of Com-

Peterboro and Montreal
real estate and buildings,

porcelain and carbon merce, current 1,403,497
works, Nassau power Can. Bk. of Com ., special. _ 86,965
plant and Canada Foun- (Nassau Power Plant)
dry Co. and Northey Northey Co. mtge. bonds. _ 160,000
Manufacturing Co 2,668,558 Mortgages payable 30,050
Paterns and drawings 1X5eB@06ve fund 1,480,320
Machinery JPeterboro_ _ 365,056 Contingent account 100,000
& tools _. \Davenport .. 649,652 Profit and loss account 90,763
Cash 8,545
Accounts receivable 1,447,556
Notes receivable - 107,389
Brantford St. Ry. Co. bonds 125.000
Bonds of other companies. _ 11,000
Merchandise inventory 2,239,482
Expenditure on contracts,
net 220,834
Insurance unexpired 10,445
Total 8,241,584 Total s e e 8,241,584

a Since the expiration of the fiscal year the cash received from the sale
'.of 11,000 shares has been applied to paying off the floating liability.

Directors—W. R. Brock, President; H. P. Dwight, First Vice-President;
Frederic Nieholls, Second Vice-President and General Manager; H. G.
Nicholls, Secretary and Assistant General Manager; Hon. Geo. A. Cox,
Rodolphe Forget, Herbet S. Holt, Hon. Robert Jaffray, Hon. J. K. Kerr,
K. C., Wm. Mackenzie, W. D. Matthews, E. B. Osier, M. P., James Ross,
E. R. Wood.—V. 83, p. 215.

Galveston (Texas) Wharf Company.
(Report for Fiscal Year ending Nov. 30 1905.)
President Jno. Sealy, Galveston, Dec. 1 1905 says:

The company is in good condition financially and the property has been
kept in good repair. During the past year our maintenance charges have
been small and we have done no extraordinary repair work except a new
bulkhead, a comparatively small matter. During the coming year more
extensive work of this nature must be done.

W e regret to again report a poor grain business. We were compelled to
shut down Elevator A for a considerable portion of the year, as no business
was offering. This elevator is again in operation, and we hope to do a fair
business, certainly during the next few months. Our general business,
eespecially during the late summer months, has been exceptionally good,
and this accounts for the showing we have made.

In May we sold Lots 6 and 7 in Block No. 681 for $9,000, which was placed
to the credit of the sinking fund in addition to the regular sinking fund ap-
propriation of $35,000.

All differences between the city and the company have been finally set-
tled, and on Nov. 1 we made our first payment of $10,000 in accordance
with our agreement.

[The agreement, as submitted to the Texas State Legislature for ratifica-
tion in 1905, provided for the payment to the city of $60,000, t\\e dismissal
of the city’s suit to recover $57,000 taxes, dismissal of the fire-protection
cases, the admission of the city’'s ownership of an undivided one-third
interestdir; the property north of Ave. A and between 31st and 41st streets,
&c.— Ed.

The building of the St. Louis Brownsville & Mexico and the Trinity &
Brazos Valley railroads to our port should considerably increase our busi-
ness, and may mean the immediate further development of our property.
This matter should be referred to the board of directors and new facilities
created as soon as required. We should not issue any more bonds for this
work, but if additional funds are needed the money shou d be borrowed
and a portion of the amount so obtained made payable each year.

We have pa d in dividends during the year 4y2% , which is %% better
than in 1904, and we feel that with an ordinarily good business during 1906
we should do as well or better, and in addition do what development work
may be found necessary,

(The city of Galveston in 1905 owned $622,200 of the capital stock.Ed.)

Statistics.
1904-05. 1903-04.

Loaded cars received No. 72,643 65,769
Loaded cars delivered No_ 20,790 21,837
Elevator “A” , grain exported bush. 498,521 2,685,784
Coal received tons- 41,782 34,449
Merchandise, coastwise business (inward) hand-

led Ibs_295,500,835 331 154,958

Receipts—

From income accounts $518,044 $525,279
From individual accounts 854 1,425
Material sold 5,431
For rent dredge “Geo. Sealy” 6,000 6,688
For rent creosote works 700
For sale lots 6 and 7, block No. 681 9,000
Bonds to retire Storm notes 15,000
Accrued interest on bonds sold 66
Sale tug “Cynthia” 2,000

Total $540,028 $550,306

Disbursements—

Maintenance and operation $119,311 $125,999
Fixed charges—interest and taxes 166,958 165,807
Dividends paid 121,741 103,223
Materials purchased 8,125 13,505
Sinking fund 44,000 37,000
Storm notes retired 115,000
Electric lights on wharf 864
Cattle pens. Piers 27 and 33 1,534
«City of Galveston, 1st payment 10,000
St. Louis Brownsville & Mexico Ry 7,000
Individuals and accounts 394

Total $479,927 $560,535
Balance sur$60,101 def$l 0,229

Balance Sheet.
1905. 1904. 1905. 1904.

Assets— $ $ Liabilities— $ $
Office building. _ 6,500 6,500 Capital stock...2,626,600 2,626.000
Creosote works. 5,000 5,000 5% bonds .1,800,000 1,800,000
Marine ways 5,000 5.000 6% bonds _ _ 500,000 500,000
Elevators.. __ 400,000 400,000 Dividends due. ™ 3,544
Dredging plant. 70,000 82,698 int. accrued___ 30,000 34,200
Material on hand 30,058 32,844 Taxes accrued. 37,358
Indiv’ls S acc’'ts 100 100
Wharf RR. and

right of way.-1,331,011 1,331,011
W harves, piers,

warehouses &
r ereal estate 2,973,674 3,038.158
Sinking fund___ 81,000 37,000
Cash on hand___ 91,615 19,034

Total 4,993,958 4,964,344 Total 4,993,958 4,964,344

— V.73 p.959.

THE CHRONICLE

[VOL. LXXXIII,

Brunswick (Ga.) Dock & City Improvement Co.
(Balance Sheet March 81 1906.)

1906. 1905. 1906. 1905.
Assets— $ $ | Liabilities— $ $
Real estate 4,975,889 4,987,437 Capital stk. (par
Cash deposited _ 12,099 8,004 of shares $100) 5,000,000 5,000,000
Bills receivable. 3,325 3,000: Working capital
New bldg. acct. 4,172 4,172 account i 662 9,106
Treasury stock _ 500 500 iReserve capital
Harris property. 1,644] stock 507 507
A. & B. RR, IBrosston, Fen-
stock 5,183 5,080i dig & Co 225
Total 5,001,169 5,009,838 [ Total 5,001,169 5,009,838

The stock of the Atlantic & Birmingham Ry. Co., $5,360 preferred and
$12,517 common, is carried In account at 50 and 20; its present value is
75 and 35. Compare full statement In V. 81, p. 612, 1794.

Page Woven Wire Fence Company.
(Balance Sheet of July 1 1906.)

This company, having changed its fiscal year to end June
30, has made public its balance sheet of July 1 1906, which
contrasts with that of Jan. 1 1905 as follows. Dividends
on the preferred stock were discontinued in February last.
During the eighteen months since Jan. 1 1905 the company,
it is said, has paid in dividends $50,000; bond interest
$127,500, and redemption of bonds $100,000, and has ex-
pended $154,000 on a complete plant for the manufacture of
coiled steel wire springs.

Balance Sheet.

July1'06.Jan. 1°'05.1 July 1°06. Jan. 1°05.

Assets— $ $ Liabilities— $ $
Cash 181,922 116,6001 Preferred stock. 1,000,000 1,000,000
Accts. receivable 348,017 306,177; Common stock..5,000,000 5,000,000
Bills receivable. 74,974 68,0841Bonds 1,800,000 1,900,000
Merchandise___ 593,510 728,804- Bills payable__ 591,875 517,000
Plants 2,718,101 2,563,928 1Accts. payable _ 123,623 106,197
Bonds 115,000 200,0001Customers’ ad-

Franchise 5,000,000 5,000,000 | vances 6,324 17,769
Surplus 509,702 442,627

Total 9,031,524 8,983,593 ( Total 9,031,524 8,983,593

V. 82, p. 338.

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.

Alabama & Vicksburg Ry.—New General Manager.—Ef-
fective Aug. 1 1906, D. D. Curran was appointed General
Manager of the New Orleans & Northeastern RR. Co.,
Alabama & Vicksburg Ry. Co. and the Vicksburg Shreve-
port & Pacific Ry. Co., in charge of transportation, roadway
and machinery departments, with headquarters in New Or-
leans.— V. 81, p .1607.

American Cities Railway & Light Co.— Nashville Railway
& Light Co. to Be Omitted.— See that company below.—V. 83,
p. 35.

Atchison Topeka & Santa Fe Ry.—Lease.—This com-
pany’s subsidiary, the Gulf Colorado & Santa Fe, has leased
the Jasper & Eastern, and the completed portion of the road
from Kirbyville, Tex., to DeRidder, La., 39.6 miles, was
opened for freight and passenger traffic on Aug. 1. The line,
which is a subsidiary of the Atchison, is being extended 40
miles to Oakdale, La.—V. 82, p. 867, 391.

Boston & Maine RR.—New Bonds.—The company has
applied to the Massachusetts Railroad Commission for au-
thority to issue $152,000 bonds to purchase the road,
franchise and property of the Danvers RR. Co.; also $306,000
bonds to purchase the roads, franchise and property of the
Newburyport RR., and for the approval of the terms of
purchase of both roads.—V. 83, p. 154, 36.

Buffalo Creek Extension RR.—New Line.—This company
was incorporated at Albany on Aug. 3 with $400,000 capital
stock to build, in the interest of the Erie RR. Co., a railroad
8 miles long, connecting the Buffalo Creek RR., the Buffalo
Terminal Ry. and the Lehigh Valley RR. The directors are
Chas. Steele, F.D. Underwood and E.E. Brownell, New York.

Buffalo Dunkirk & Western (Electric) Ry.—See Erie
Rapid Transit Street Ry. below.—V. 79, p. 2746.

Buffalo & Lackawanna Traction Co.—See Erie Rapid
Transit Street Ry. below.

Camden Inter-State Ry., Huntington, W. Va.—Change in
Control.— The “ Philadelphia Record?7 on Aug. 4 announced
the closing of negotiations by which the control of this
property passes to State Senator William C. Sproul of Ches-
ter, Pa., and his associates. The “Record7 further says:

The Camden Inter-State Railway owns the electric lines and lighting
plants In the cities of Huntington and Kenova, W. Va.; Catlettsburg and
Ashland, Ky., and Ironton, O.. together with the lines connecting these
places. It operates about 50 miles of electric railway and runs about 60
cars. Senator'Sproul is the Presidwt and principal owner of the Kanawha
Valley Traction Co. of Charleston, . Va., to which point the Huntington
line is being extended, and to St. Albans, to which the Kanawha Valley
road is building.

The directors of the Kanawha Company, in addition to Senator Sproul,
are Rudulph Ellis, President of the Fidelity Trust Co. of Philadelphia;
George W. Stevens, President of the Chesapeake & Ohio Ry., Richmond,
Va.; Morris L. Clothier of Philadelphia; Robert Wetherill of Chester; ex-
Governor William A. MacCorkle and William E. Chilton of Charleston,
W. Va. It is understood that these parties are interested with Mr. Sproul
in the purchase of the Camden Inter-State Railway.— V. 80, p. 471.

Canadian Northern Ry.—To Guarantee £1,050,000 4%
Debenture Stock.—See Qu’Appelle Long Lake & Saskatche-
wan Railroad & Steamboat Co. below and compare V. 83,
p. 271.

Cincinnati Georgetown & Portsmouth (Electric) RR.—
Bonds Offered.—Webster & Pearce, Inc., 20 Broad St.,
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New York City, are offering at 105 and interest §300,000 of
the S1.000.000 first mortgage gold os, the remainder “ being
held bv a wealthy gentleman for investment.”—Y. 75, p.
1253.

Columbus (0.) Railway & Light Co.—Injunction Made
Permanent.— Judge Thompson in the United States Court
on Aug. 1, confirming the report of the Special Master,
made permanent the injunction restraining the city from
enforcing the ordinance passed in 1904 reducing the rate
charged for electricity. Compare V. S3, p. 94.

Dallas (.Tex. Electric Corporation.—Listed in Columbus.
The Columbus (O.) Stock Exchange recentlylistedthestocks
of the following Stone & M obster properties: Dallas Electric
Corporation, El Paso Electric Co. and Seattle Electric Co.
Compare ‘ Street Railway” section.— V. 82, p. 868.

Dawson Grand Forks & Stewart River Ry. Corp., Ltd.—
Listed in London.—The London Stock Exchange has listed
scrip certificates (fully and partly paid) for £225,000 6%
consolidated debenture stock. See V. 82, p. 5009.

Duluth Rainy Lake & Winnipeg Ry.—Increase in Earn-
ings.— See “Gross and Net Earnings Department” on a pre-
ceding page.

Bonds—Extension of Road Progressing.—The actual
amount of bonds issued to date is S900.000. On Jan. 1 1906,
when the mortgage was created, there were issuable against
operated main line mileage (2S miles), the branch lines not
being bonded. S560.000, and for extension of main line now
ready for operation 8340,000.

The remaining 81,100,000 bonds are held pending the
completion of main line to the international boundary. Work
on this extension is now progressing from both ends at a rate
which practically assures the completion of the road for
through operation on Feb. 1 1907.

Interest, but not the principal, of the bonds is guaranteed
by the Virginia & Rainy Lake Company; the sinking fund
provision of the mortgage being, in the opinion of officials,
adequate to retire the entire debt at or prior to maturity.
Eversz it Co.. New York and Chicago, are interested in the
enterprise.— V. 82, p. 751.

Dunkirk & Fredonia RR.— See Erie Rapid Transit Street
Ry. below.— V. S2, p. 333.

Easton Pa.) Consolidated Electric Co.— Extension— Guar-
anteed Bonds.— See Easton & South Bethlehem Transit Co.
below.—V. 82, p. 691.

Easton & South Bethlehem Transit Co.— New Guaranteed
Bond Issue.— This company, which is controlled by the Eas-
ton Consolidated Electric Co., W. Hinkle Smith being Presi-
dent of both corporations, has made a mortgage to the Girard
Trust Co. of Philadelphia, as trustee, to secure an issue of
8500,000 5% gold bonds of 81,000 each, dated July 2 1906
and due July 1 1936, but subject to call at the company’s
option on any semi-annual interest date after July 1 1911 at
105 and interest. The company was incorporated on June
19 1900 with 3,000 shares of full-paid stock (par value 850),
all owned by the Easton Consolidated Electric Co. The
mortgage covers the trolley road which extends from the
connects a with the Easton Palmer & Bethlehem Street Ry.,
at Butzt'i-.vn. via Freemansburg, Lower Saucon and North-
ampton Heights, to the eastern limits of South Bethlehem;
also the proposed lines into South Bethlehem and Easton,
which will give a total trackage to the company of about 12
miles. Of the bonds, 8135,000 are issuable at once and the
remainder. To cover acquisitions, betterments or extensions,
at a rate not exceeding 95% of the estimated reasonable
market cos-. There is a sinking fund beginning June 1 1908
of 35.000 yearly. The property is leased by the Easton
Consolidated Electric Co., which guarantees the principal
and int-. st of the bonds by endorsement on each bond.

El Paso Tex. Electric Co.— See Dallas Electric Corpora-
tion above.— V. 76, p. 158.

Erie RR.— Extension.—See Buffalo Creek Extension RR.
above.—V. 83, p. 271.

Erie Pa. Rapid Transit Street Ry.—Sold.—At the
foreclosure sale on Aug. 7 the property was bid in by
C. H. Werner for Parker, Hatch & Sheehan of this city-, rep-
resenting most of the bonds.

A syi acute headed by Joseph B. Mayer of Buffalo in
Man h 36 quin d control of the Buffalo Dunkirk & West-
en , Du drk & Fredonia (see V. 82, p. 333) and the
Dunkirk Street Ry., and a holding company is to be formed
to own ' control those properties, and also the Erie Rapid
Jran-it Sr. Ry. and the Lake Erie Traction Co. after fore-
closure. In June 1906 the Buffalo & Lackawanna Traction
Co. was organized with 81,000,000 stock to provide entrance
into Buffalo.—V. 83, p. 37.

Hocking Valley Ry.—Plan.—The plan for the consolida-
tion of this company, with its subsidiary, the Kanawha &
Michigan RR., which was published in this column last
week, will be found to-day in our advertising columns.
Assenting shares must be deposited with J. P. Morgan <
Co. on or before Sept. 29. Compare V. 83, p. 271.

Illinois Tunnel Co.—Contract with Independent Telephone

Compani‘ —The “Chicago Economist” of Aug. 4 says:

The Hlinois Tunnel Co., which Is the operating concern of the Chicago
Subway Co. and controls the automatic telephone service In Chicago, has
entered Into a contract with the Independent lone-distance telephone com-
panies of the United States to (jive them a long-coveted entrance Into this
city. The Independents comprise a large number of companies distributed
throughout all States. It was at first planned to place the Independents

THE CHRONICLE.

Indianapolls Huntington Columbia City & Northwestern
(Electric) Ry.—New Enterprise— Securities Authorized.—
This company, which proposes to build an electric line con-
necting the cities included in its name, filed on June 13 a
certificate of increase of capital stock from $50,000 to $1,-
500,000, in shares of $100 each, of which $300,000 is- non-
cumulative preferred. A mortgage has been made to the
Central Trust Co. of Indianapolis, as trustee, covering the
Huntington-Goshen division of the proposed road, to secure
an issue of $1,500,000 5% gold bonds; denominations, $500
and $1,000. These bonds are dated July 1 1908 and mature
July 1 1936, but are subject to call on any interest day at 110;
interest payable January and July at office of trustee. Sink-
ing fund, beginning 1910, 1%; beginning 1916, 1~% ; be-
ginning 1926, 2%. A contract for the grading, track and
overhead work of that part of the line between Huntington
and Goshen, it is said, has been let to M. B. Ryan of Silver

Creek, N. Y. Charles E. Merrifield is President and I. D.
Wiest Secretary, Treasurer and General Manager. Direc-
tors:

Charles E. ofhn‘ g,harles W Miller Charles E Merrmeld‘ Levi Sold awd
Henry Coburn of In wnagohs, oe}gh P Ff Sg acuse, Ind., Willis
A Jones of Hun tington; Benjamin aupter OfCO umbia Cityt 1. D, Wiest
and AL E.Wiestr,

Jasper & Eastern RR.—Lease.—See Atchison Topeka &
Santa Fe Ry. above.

Kanawha Valley Traction Co., Charleston, W. Va.— Pur-
chased.—Bee Camden Inter-State Ry. above.— V. 80, p. 1912.

Kansas City Terminal Railroad Association.—Loan.—
Press reports state that the Association has borrowed from
(or through) the Illinois Trust & Savings Bank, of Chicago,
$3,000,000 at 4j~% interest,, secured by the termnial prop-
erty at Kansas City, and guaranteed by the ten railroads
comprising the Association. “Bonds will be issued later,,
when conditions are more favorable for their sale.” The
proceeds of the loan, it is said, will be used for the new
Union station. Compare V. 83, p. 155, 95.

Kansas City & Westport Belt Ry.— Status..— As bearing
on the bond offering noted last week, reference should be
made to the report of the Kansas, Railway & Light Co. un-
der “Annual Reports” on a preceding page of this' issue.—-
V. 83, p. 272.

Lafayette & Logansport Traction Co.— Mortgage.— This
company, which has begun the construction of an interurban
line from Logansport to Lafayette, has made a mortgage to
the Guarantee Trust & Safe Deposit Co., Philadelphia, as
trustee, to secure an issue of $1,000,000 5% gold bonds
of $1,000 each, dated June 1 1906 and due June 1 1936;
interest payable Dec. 1 and June 1 at office of trustee.

Lookout Incline & Lulu Lake RR., Chattanooga, Tenn.—
See Lookout Mountain Ry. below.—V. 72, p. 776.

Lookout Mountain Ry., Chattanooga.— Mortgage.— This
company, which owns and controls the Lookout Incline Co.
and the Lookout Incline & Lula Ry. Co., has made a mort-
gage to the Trust Co. of North America, Philadelphia, to
secure an issue of $500,000 50-year 5% gold bonds, due May 1
1956. This mortgage also covers all the $65,000 stock and
all the $35,000 bonds of the Lookout Incline & Lula Lake
Ry. (V. 72, p. 776), together with all the $100,000 stock
and all the $45,000 bonds of the Lookout Incline Co. Of
the new bonds, $50,000, it is said, will be disposed of at once
and the proceeds will be put into improvements on the incline
and upon the top of the mountain. The remaining $450,000
will be held in reserve.

Lorain (0.) Street RR.—Consolidation of Lake Shore Elec-
tric Subsidiaries.— This company was incorporated at Co-
lumbus, O., on Aug. 3 with $2,500,000 capital stock as suc-
cessor of two companies controlled by the Lake Shore Elec-
tric Ry., namely, the Avon Beach & Southern and the
Lorain Street Ry. companies. It is proposed to make an
issue of bonds which will no doubt be guaranteed by the
Lake Shore Electric. (See V. 83, p. 95.)— V. 80, p. 997.

Maryland Electric Railways.— Bonds— Merger.— On Aug.6
the shareholders of the Baltimore & Annapolis Short Line
RR authorized an issue of $1,000,000 first mortgage 5%
bonds, of which it is understood only about $400,000 will lie
sold at present, the proceeds to be used for electrifying the
road and for improvements and additions. Subsequently it
was voted to merge the Short Line and the Maryland Electric
Railway Co. as the Maryland Electric Railways Co., which,
it is said, will have $1,200,000 capital stock in shares of $100
each. There is outstanding about $350,000 stock of the
Baltimore & Annapolis Short Line, and this, it is reported,
will be exchanged for stock of the consolidated company at
the rate of $300 of(new stock for $100 of the old. An issue
of $8,000,000 5% bonds of the new company will be author-
ized and one-half of this amount is said to have been under-
written. See United Railways & Electric Co. of Baltimore
below and compare V. 83, p. 156.

Metropolitan West Side Elevated RR., Chicago, ( ireula
to Shareholders.— Adams & Samuel of Chicago on Aug. 2
issued a circular in which they say:
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The road so far this fiscal year has shown an Increased traffic equal to he Red Ri i | d d oth brid _
ghoulthe Tolal of fhe othef e elevated taads, apd on dug. 41 will Yays over the Red River is completed, and other bridge construc
asurplusofabout $1,000,000. Tt isearning fully 5% on the'preferred stock tion has been started. During the latter part of September
“dulgt\s g%plep/i%/d stgn%ti tahnenﬁ%rlﬂlpanyoﬁllalcg%suunmleofdltvhlgesntgosnon %ssito/%onbaosflslhlne shipments of coal, it is expected, will begin from the Koehler
progpert’y‘ Ihe shoareho\ders, ,natyu‘rally assime a more \ndep%npdent positip, mine along the new Crow Creek branch, which is to be finished
fand hef||e dh Iéhe se chu rities shouldvnotazgo \ntlola7conso\|damon under 100 by that time.— V. 83, p. 39.
or preferred or 50 for the common.— V. 87, p. 115 Seattle Electric Co.— See Dallas Electric Corporation

Missouri & North Arkansas RR.—Reorganized Company.—
This company was incorporated at Little Rock, Ark., on
Aug. 6 as successor of the St. Louis & North Arkansas RR.,
foreclosed per plan in Y. 82, p. 569, 1269; V. 83, p. 39. The
shareholders have voted to enter into a contract with the
Allegheny Improvement Co. of Illinois to extend the line
from Seligman to Joplin, Mo., and in a southwesterly direc-
tion from Leslie, Ark., to a point on the Mississippi River,
probably either Memphis, Helena or Friar’'s Point.

Nashville (Tenn.) Railway & Light Co.—Not to Be Con-
trolled by Holding Company.-—In view of the opposition of the
local shareholders it has been agreed not to include this com-
pany in the plan for the new holding company, the American
Cities Railway & Light Co. See V. 83, p. 38, 156, 213.

New York Central & Hudson River RR.—Dissolution of
Syndicate.— The syndicate headed by J. P. Morgan & Co.,
which in 1897 underwrote $85,000,000 refunding mortgage
372 % gold bonds, has been dissolved, the members, it is
said, receiving 3% in bonds representing the commission
and 9% in bonds in repayment of principal. The remainder
of the bonds were sold or used in refunding the old issues
by the managers of the syndicate, in accordance with the
contract of purchase.— V. 83, p. 272.

Pennsylvania RR.—Reduction in Passenger Fares.— The
company has reduced its passenger rates in the Atlantic
Seaboard territory from 33dj and 3 cents to a maximum of
2Y2 cents, taking effect Aug. 1. After Sept. 1, moreover,
transferable 1,000-mile tickets will be sold for $20, reducing
the fare virtually to 2 cents per mile. (Compare editorial
remarks in V. 83, p. 235))

Low-Grade Freight Line.— The company recently opened
its new low-grade freight Iline extending from Marys-
ville west of Harrisburg to the main line at Atglen near
Parkesburg, 95 miles, and relieving the main line from
Harrisburg to Philadelphia as regards through freight traffic.
The new line, it is stated, provides a three-tenths grade for
the east-bound traffic and a six-tenths grade for west-bound
traffic, against a 1% grade with several summits on the main
line.—V. 83, p. 96.

Philadelphia Company, Pittsburgh.—Subsidiary Reduces
Dividend.— See Consolidated Gas Co. of Pittsburgh under
"Industrials” below.— V. 82, p. 1323.

Philadelphia (Pa.) Rapid Transit Co.—Traffic in Year
1905-06.— The company, it is announced, carried during
the fiscal year ended June 30 448,000,000 passengers, being
an increase of 45,100,000 over 1905, and almost double
the number carried ten years ago. As the receipts for 1904-05
were $16,188,646, it is estimated that the increase in gross
earnings for the late year, due to the greater traffic, will be
about $1,500,000.— V. 83, p. 38.

Qu’'Appelle Long Lake & Saskatchewan Railroad & Steam-
boat Co.— Exchange of Bonds for 4% Guaranteed Debenture
Stock.— Under the terms of the contract for the sale of the
control of this property to the Canadian Northern Ry. Co.,
a provisional agreement is announced providing for the ex-
change of the existing bonded debt (see V. 83, p. 214) for
30-jrear 4% mortgage debenture stock of the company,
guaranteed by the Canadian Northern Ry. The agreement
provides in substance:
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Chaplin, Milne, Grenfell A Co., Ltd., will pay £1 Is. in
cash in respect of the semi-annual interest due Aug. 1 1906
on the 6% first mortgage bonds and issue certificates for
the balance of £1 19s. per coupon.— V. 83, p. 214.

Rockville & Ellington Street Ry.—Called Bonds.— See

Rockville (Conn.) Gas & Electric Co. under “Industrials”
below.
St. Louis & North Arkansas RR.— Successor.— See

Missouri & North Arkansas RR. above.—-V. 83, p. 39.

St. Louis Rocky Mountain & Pacific Ry.—Construction.
— Nearly 80 miles of grading, it is announced, have been
completed and for over half of this distance track has been
laid, the greater part of which has been surfaced. The bridge

above.— V. 82, p. 570.

Shelbyville & Ohio River Electric RR.— Mortgage.— This
company, incorporated in 1905 with $150,000 capital stock,
all outstanding (half preferred; par of shares $100), to build
a trolley line 51 miles in length from Shelbyville, lvy., via
Eminence, Newcastle, Campbellsburg and Carrollton, Ky.,
to Madison, Ind., has authorized a mortgage to the Louis-
ville Trust Co., trustee, to secure an issue of $1,000,000 5%
30-year gold bonds of $1,000 each, dated July 1908; interest
payable semi-annually. The road is now under construction

between Eminence and Newcastle, 5 miles. President, G.
W. Young, Eminence; Treasurer, E. H. Smith.

W . O. Jackson of Newcastle, Ky., favors us with the fol-
lowing:

The contract is let and work begun between Newcastle and Eminence,
5miles. The right éo use the bndPe across the,KenluckY River at Carrdoll-
ton has beep domated, Theroad | oLn Sjwelby ille to Emingnce |s%ade -
the o rtah‘e kofththe (. & Od‘ RRI' (aban totnedY hba‘s hteen given to % com -
an in e proposed route Is most favorable for ay[ng road, as a
Bm] fthe map W\ﬁ sﬁow; itruns through some of t%ewstyfargmmg lands
oftheState

Terminal Railroad Association of St. Louis.— See St. Louis
Municipal Bridge in V. 83, p. 272, 39.— V. 82, p. 393.

Terre Haute (Ind.) Traction & Light Co.—First Dividend.
— Stone & Webster announce an initial semi-annual
dend of $3 00 per share on the $500,000 preferred capital
stock, payable Sept. 1 1906 to stockholders of record Aug.
23.— V. 78, p. 2013.

Tucson (Ariz.) Rapid Transit Co.—Exchange of Bonds.—
Rosario Brena, trustee, by advertisement in Tucson, gives
notice to the bondholders of the Tucson Street Ry. Co. to
deposit their bonds in the Arizona National Bank, Tucson,
for the purpose of exchanging the same for bonds of the
Tucson Rapld Transit Co.

The offic
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United Railways & Electric Co., Baltlmore.—PIan Ap-
proved.—The income bondholders’ protective committee,
B. N. Baker, Chairman, announced on Aug. 7 its approval
of the financial plan (see V. 83, p. 156, 215) and its intention
to deposit the $5,000,000 of income bonds subject to its
control with the Maryland Trust Co. in accordance with its
terms.

Underwriting.— The "Baltimore American” of Aug. 8 says:
"The entire issue of $4,000,000 25-year first mortgage 5%
bonds of the Maryland Electric Railways Co. has been pur-
chased by a syndicate of which the managers are Stein Bros.,
Hambleton & Co., Baker, Watts & Co., Townsend Scott
A Son and J. H. Fisher A Son, the bid of the syndicate being
accepted yesterday. The Mercantile Trust Co. is the trustee
in the transaction. See Maryland Electric Railways above.
— V. 83, p. 215, 156.

United Railways of St. Louis.— Acquisition Approved.—
The shareholders on Aug. 8 by a vote of 321,705 in favor
and 2,450 against, approved the proposition to merge the
St. Louis & Suburban system per terms in V. 83, p. 39, 156.

Valdez-Yukon RR.—New American Route to Yukon.—
Bonds Offered.—-This company has begun the construction
of a new road from Valdez, on the Bay of Valdez, Alaska,
where the United States has established a fort, to Eagle City,
on the Yukon River, 412 miles, reaching the copper and
gold deposits of the Copper, Chitina and Tanana rivers.
About 10 miles of the line, from Valdez across the mountains,
are graded, and the materials, and equipment, cars, Ac., for
the first 17 miles are now being shipped by boat. The pro-
moters base their expectation on the profitableness of the
completed road, Or rather the first 100 miles which they are
at present financing, upon the marked success that has at-
tended the Canadian enterprise, the White Pass A Yukon
RR., running via the Dawson route. The first 100 miles
from Valdez is to be built and equipped with the proceeds
of $3,000,000 first mortgage Series A 5% 30-year gold bonds,
dated July 1 1905 and due July 1 1935, but subject to call
at company’s option at 105. About $400,000 of these bonds
have been issued, and for the present subscriptions are be-
ing received at the company’s office, 60 Wall St., at 80%),
a bonus of 100% being given in railroad stock. Also for a
limited time purchasers will be allowed to subscribe at $5 a
share for 50% in stock (authorized issue $5,000,000) of

Alaska Consolidated Copper Co.; price to others, par, or
$10 a share. Metropolitan Trust Co., New York, mortgage
trustee. A circular says in substance:

The Valdez-Yukon RR. Co. has been oLganized de{ the laws of\/irginlg
with §10,000,000 authorized capital stock, m shares of 5100 each, to Bui
?orlaa“rotqhde frrighm c\éaldeer én%‘asok\f?'remmEnasgéef tchletyCoon elrhecwlk(noan a“veTra,ngng
r\versp. This is th,gpshortestgand,mgst feasible routpepto'the interior of Alas,ua
?nd the Yuron R|Vﬁr. Thg United States Goverﬁment has laid a cable [ine
rom Seattle to Valdez and constructed along this route a telegraph line
from Valdez to the Yukon River ,and the President, in his Message to Con-
%ress i December 1904 and awn in December 1905, recommended Gov
rnment ard for a railroad overthis route. Residents of \/%Idez‘ report that
the Pruposed rallroad can be operated P[actjca Iy every day in the year
butN he grbeater portion of the inward traffic will cover the period from April
o November.
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Throughout the Copper River and Tauana River valleys there Is an ex-

cellent soil, suitable lor the cultivation of nearly all the cereals and other
agricultural products now grown In the Middle, Northern and Northwestern
States. The mining operations scattered all over the Valdez country In
the Interior make it necessary to transport provisions and food lor both man
and beast. Upon completion of the first 100 miles of the proposed road It is
believed there will come from tills district the largest (?uantity of high-grade
copper ore ever produced in the world, an ore that will easily stand a freight
rate of from $5 to 8§10 per ton. One large copper-mining company has al-
ready offered to contract for the transportation of 1,000 tons of copper ore
dally at $5 per ton, or $5,000 per day.
The Valdez-Yukon HR. has purchased all the stock of the Valdez Mar-
shall Pass & Northern HR. and has contracted, In consideration of the
bonds of the last-mentioned corporation, to construct and equip the pro-
posed railroad from Valdez. Alaska. To provide funds for the construction
of said road, there will be Issued:

Bonds of the Yalde; Marshall Pass A- Northern RR., Guaranteed by the Valdez-

Yukon RR.
A uthorized. *|ssued.
"A** bonds, 30-year 5% gold, a first lien on the first
100 M LS it e e $3,000,000 $400,000
"B " bonds, 30-year 5% gold 17,000,000 None

e Supplied: not in circular.

The proceeds of the "A " bonds, it Is estimated, will build and equip the
first 100 miles, beginning a: Valdez, and while the ultimate object is to build
tiie road to Eagle City and a branch to Fairbanks,alet it is the purpose of
the company to finance and build primarily only 100 miles to tap the mar-
velous copper deposits.

Estimate of Earnings.

For 30 Miles. * 100 Miles.
Merchandise ion 1st 30 miles, 20.000 tons at $25
each: on 1st 100 miles, 40,000 tons at $40. See
foot notei $500,000 $1,600,000
Passengers, at 10 cents per mile (regulation rate
Alaska railroads. 20 cents) 15,000 112,500
250,000 tons copper ore at $5 to $7 50 per ton-—---  --—--—--- 1,562,500
Total (exclusive of mail, express. &c.) $515,000 $3,275,000
Operating expenses one train daily each way on
30 miles, three on 100 miles) (30%) 154,500(40%) 1,310,000
Estimated net earnings — $360,500 $1,965,000
Intereston 5 ~ bonds $1,000.000 and $3,000,000) $50,000 $150,000
Sinking fund for bonds 50,000 150,000
Balance, estimated surplus (expected to in-
crease rapidly) $260,500 $1,665,000

* Present freight charges in winter by sled over this distance, $400 to
$500 per ton. according to quantity. In summer, by packhorse, the charge
is doubled.

Directors—V . F. Bay Stewart, York, Pa., President; John R. Miller,
Reading, Pa.. Vice-President: Robert Gwynne Jr., Salem. N. J., Secretary.
Ambler J. Stewart, New York City. Treasurer; Charles H. Hutchins, Worces-
ter. Mass.: J. W. B. Bausinan. Lancaster, Pa.: William Pigott, Seattle,
Wash.; P. i. Watt, Lancaster Pa. Office of company, 60 Wall St., N. Y,

West Penn Railways Companies.—Earnings.—The com-
pany reports as follows:

Statement of Actual Earnings of the Properties of the West Penn Rys. Co.

Year endin?— Gross. Net. |Year ending— Gross. Net.
Dec. 31 904__ $909,734 $379,63S Sept. 301905... $988,821 $433,456
Mch. 31 19"5_ 934,917 412,272|Dec. 311905...1,060,238 480,480
June 30 1905 __ 953.566 421,042!'June 301906 . 1,287,910 585,820

Net earnings for year ending June 30 1906
Interest on Pittsburgh McKeesport & Connellsville R&. Co. bonds

$585,820

and other properties acquired $180,462
Interest on 5C0 West Penn Railways Co. bonds 183,299
Surplus for year over fixed charges $222,059

Amount required to pay 5% per annum on $2,750,000 preferred
stock (first dividend, 114% “equarterly,” V\ﬁas paid Feb. 1 1906,

and dividend No. 2, 1 on May 1 1906 137,500
Available for dividends on $3,250,000 common stock $84,5 59
Note.— Interest on bonds of properties acquired ($180,462) Includes

$5.087 for interest on bonds of properties purchased since the original merger.
Similarly, interest on West Penn 5s, $183,299, includes $151,300 for interest
0:i $3,026,000 bonds outstanding for full year and $31,999 interest on
$012,500 bonds issued for new properties acquired and improvements, but
outstanding for only a portion of year.— V. 82, p. 1103.

INDUSTRIAL, GAS AND MISCELLANEOUS.

AlLis-Chalmers & Co.—Mortgage Filed.—The company
has filed its new mortgage to the American Trust & Savings
Bank of Chicago, as trustee, to secure $15,000,000 5%
bonds, due 1936. See full particulars in V. 82, p. 1440,
1498; V. 83, p. 90, 157.

American Express Co.— Move to Obtain Larger Dividends.—

L. Levy & Co., New York, as holders of 1,000 shares of the

a circular stating that in their opinion

the position of the company would justify an increase in the

dividend rate to 12% or a 50% dividend in stock or 4%

bonds. A two-thirds interest in the stock, it is said, is
necessary to require action. The circular says in part:

The directors have permitted the substantial assets to increase from
$5,300,000. the amount fixed in the Articles of Association, to a sum which
i.iey concede to be much more than six times that amount. The moneys
i.ot actually used for the express business amount to many millions and
have been invested In stocks and bonds. We therefore believe that the
time* has Nnow come wnen the proportion of the net earnings to be set aside
for capital account should be reduced and when we should receive at least

2 “. annual'y on the par value of our present holdings, provided so much
isearned.— V. 82, p. 630.

American Pneumatic Co.—Status.—The
Bureau” of Aug. 2 said:

There has been considerable Inquiry of late as to the weakness In American
Pneumatic stock-. There are various reasons to account for this: (1) The
selling of a large block of both preferred and common stock by a New York
part® who purchased purely for a speculative turn: (2) The advertisement
of the Lnit'-d States Government seeking bids for the installation of tubes
A. 83. p. 40) required that the tubes should be operated 22 hours per
diy. and in the removal of any of the branch post-offices to a new location
the tubes should be relaid to the new offices at the company’s expense..

The American Pneumatic Service Co. now has a monopoly of the entire
business in *he United States and notified the Government that It could
no: accept the terms of the Post-Office Department. Operations of 22
hours per day would require the employment 0f three shifts of men, whereas
the present 20-hour day requires but two shifts. A removal of a branch
post-office might involve the company in an expenditure of $100,000.

The Department has now rc-advertised the bids, agreeing to a 20-hour
day and that removal of tubes should be a Government Instead of a company
expense except In the case of terminal Installation. As the terms are now
satisfactory to the American Company. It will take the contract and begin
Immediately the installation of lg miles of tubes In New York City at a
cost of approximately $800,000. This money will be raised by the sale
of either bonds or short-time notes.

[There has also been some talk as to whether. In view of the heavy con-
struction work in prospect, the management might not think It wise tem-

“Boston News
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porarily to suspend the preferred dividends which were resumed last

March.— Ed.J

Notice is given that C. R. Moore, F. J. Rubly, O. E.
Hallam, C. C. Peters and John J. Fitzgerald will, on Aug. 23
make application to the Pennsylvania State authorities for
a charter for the Pittsburgh Tube Transmission Co., which,
it is said, will include well-known business men of Pitts-
burgh and Chicago, who propose to construct and operate
a pneumatic tube transmission line in Pittsburgh.—V. 83,
p. 34, 40.

American Rolling Mill Corporation, Chicago, 111— New
Rolling Mill.—The company has purchased for about $200,-
000 some 254,000 square feet of land near the entrance of
the Drainage Canal into the Chicago River, and intends to
expend about $190,000 in the construction of a modern
rolling mill for the manufacture of bar iron.—V. 80, p. 1237.

American Seeding Machine Co., Springfield, O.—Addi-
tions to Plant.—This company has decided to double its out-
put capacity by extensions at the Hoosier Drill Co. division
at Richmond, Ind. There will be nine new buildings,
all of which will be of mill construction, with the exception
of the one-story structures, which will be of steel. A com-
plete new foundry will be built. The plans call for over 150,-
000 square feet of floor space available. Capital stock au-
thorized, $5,000,000 common and $2,500,000 6% cumula-
tive preferred; outstanding, all the common and $1,416,500
preferred. No bonds or mortgage. Treasurer, Burton J.
Westcott writes:

There will be no new stock or bonds issued for the specific purpose of
meeting the cost of this improvement. The officers have, however, been
given general authority to sell at their discretion the preferred stock re-
maining In the treasury, amounting to $1,083,500, as the future require-
ments demand, the same being intended to cover not only the above addi-
tions but other important plant improvement and general extension of the
business which is contemplated. The companies consolidated at the pres-
ent company are: Superior Drill Co., Hoosier Drill Co., Empire Drill Co.,
Bickford & Huffman Co., Brennan & Co., S. W. Agl Works (Kentucky
Drill Co.),A. C. Evans Manufacturing Co.— V. 83, p. 157, 40.

Automatic Electric Co., Chicago.—Contract for Telephone
System.—See Home Telephone Co. of Spokane below.

New Stock.—The $1,000,000 new stock recently allotted
to the shareholders, it is stated, is being paid for in four
monthly installments of 25% each from July 1 to Oct. 1 1906,
on which 6% interest is payable in lieu of dividend. The
regular quarterly dividend of 2% was paid Aug. 1 on the
$4,000,000 outstanding stock.—V. 82, p. 1440.

Bienville Water Supply Co., Mobile, Ala.—City Votes to
Purchase.—See “Mobile” in “State and City Department”
of this issue.—V. 83, p. 98.

Big Sandy (Coal) Co.—Status.— A number of coal leases
have recentty been made, including those to five apparently
independent companies, each with capital stock of $100,000,
and mining capacity actual or proposed of 1,000 to 1,500
tons daily, viz.:

Greenough Coal & Coke Co., Neil Brennan, of Shamokln, Pa., President;
Pike Coal & Coke Co., Charles E. Hellier, Boston, President; Henry Clay
Coal & Coke Co., controlled by William Beury, of Philadelphia; Edgewater
Coal & Coke Co., George T. Honaker, of Lookout, Ky., President; Marrow-
bone Coal & Coke Co., R. C. Peacock, of Lookout, Ky., Manager.

Other applications pending, see articles in “ Manufac-
turers’ Record” of July 19 and June 14.—V. 80, p. 1731

Border City Manufacturing Co., Fall River.—Dividend.—
The directors have declared a quarterly dividend of 5% on
the $1,000,000 capital stock, payable Aug. 15. The three
preceding quarterly distributions were 1J7% each, but in
May and August 1905 only 1% each was paid, and in Febru-
ary 1905 none, the total dividends paid in 1905 being 33"%,
or the same as in 1904. Bonds outstanding, $500,000 5%.
Par of shares of stock, $100.—V. 70, p. 1051.

Butte Coalition Mining Co.—First Dividend.—The direc-
tors on Aug. 7 declared a dividend of 40 cents per share
(2.66 2-3%, par of shares, $15), payable Sept. 17 1906 to
stockholders of record Aug. 14. The dividend is generally
supposed to be a quarterly distribution. James O'Grady is
Secretary and Treasurer, office 42 Broadway, N. Y. City.
See V. 82, p. 511; V. 83, p. 98.

California King Gold Mine.—Foreclosure Sale.—The prop-
erties of this company, situated in the Picacho district, San
Diego County, Cal., were recently sold under foreclosure
pursuant to an order of the United States Circuit Court,
and were bid in, it is stated, for $200,000. John I. Bishop
has been appointed trustee.

Cananea Central Copper Co., Duluth, Minn.—New Enter-

' prise—Greene Consolidated Copper Co. Interested.—This com-
pany was incorporated in Minnesota on Aug. 1 with $10,-
000,000 capital stock in shares of $10 each, of which $6,000,-
000 (600,000 shares) has been issued or subscribed. Of this
$6,000,000, $2,000,000 is issued full paid to the Cananea

_Consolidated Copper Co. (Greene Consolidated Copper Co.)

. for some 4,000 acres of land adjoining the American Copper
Belt and the Cananea & Duluth properties. These last-

"named properties, it is said, were acquired by the new com-

spany for $2,500,000, payable over a considerable period.
Jo meet this sum and to provide $1,500,000 for develop-
ment work, the remaining $4,000,000 of the present issue
of $6,000,000 stock has been subscribed, the amount thus
far paid in thereon being $5 per share (50%). Directors:

W. C. Greene, of Cananea, iMex.; J. D. Ryan, of Butte. Mont.; James
lHouston, of Calumet, Mich.: and C. A. Duncan. G. A. Tomlinson, J. B.
Cotton, W. A. Olcott. T. F. Colie and C. A. Congdon, of Duluth.

Canadian Independent Telephone Co.—New Aattic—In-
crease in Stock.— Notice is given that supplementary letters
patent have been issued under the seal of the Secretary of
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State of Canada, bearing date Aug. 3, 1906, whereby the
total capital stock of “American Machine Telephone Co.”
(Limited) is increased from $450,000 to $5,000,000, and
changing the corporate name of the said company to that of
“ Canadian Independent Telephone Co.” (Limited).

Central Foundry C0.— Minority Stockholders Seek Infor-
mation.— A movement having been started by Waterman,
Anthony & Co. of the New "York Stock Exchange to secure
more detailed information regarding the company'’s affairs,
the following committee has been organized with a view to
obtaining this information at the annual meeting to be held
Aug. 23: George Leask, of George Leask & Co.; C. A.
Clemons, of Waterman, Anthony & Co.; and Charles L.
Edey, of Edey, Brown & Sanderson.— V. 81, p. 1612, 779.

Colorado Fuel & Iron Co.—Report.— The pamphlet report
has not been received, but President Hearn is quoted as
saying in substance:

The company has now been put upon a basis where a surplus ol earnings
Is shown above all requirements for operation and fixed charges. &e., and,
barring unfortunate contingencies, may be expected to show substantial
Increases In both gross and net earnings with each succeeding year. Dur-
ing the year the company was burdened with expenses of $238,844 for ex-
cess cost of Lake Superior iron ore over what It would cost had it been ob-
tainable from the company’s mines. It Is not thought likely that this con-
tingency will arise again.” The company also expended $740,166 for en-
gagements and improvements.

The results for the years ending June 30 compare as fol-
lows:

Fiscal Gross Net Other Interest, Balance
Year— Earnings. Earnings. Income. Taxes, S.F.,&c. for Year
1905-06 _ .$22,320,045 $2,559,028 $505,701 $2,392,917 sur$671 ,812
1904- 05 18,615,017 1,474,193 447,854 2,264,040 def 341,993

Gross Earnings—

Year— Iron & Steel. Fuel Dept. MisceU. Total Gross.
1905-06 ...$12,454,643 $9,502,106 $363,296 $22,320,045
1904-05 9,171,203 9,073,656 370,158 18,615,017
— V. 82, p. 1042.

Form of Guaranty.— See Colorado Industrial Co. -below.

— V. 82, p. 1042.

Colorado Industrial Co.—cuaranty.—The first mortgage
series “A” convertible guaranteed bonds are endorsed as
follows:

Guaranty of the Colorado Fuel & Iron Co.
Denver, Col., Oct. 28 1904.

For value received, the Colorado Fuel & Iron Co. hereby guarantees the
punctual payment of the principal of and interest upon the within bond at
the time and in the maimer therein specified, without recourse, however, to
any director, officer, agent or stockholder of said Fuel Company for any
purpose or upon any ground. (Signed by Vice-President and witnessedLy
Assistant Secretary.)—V. 82, p. 754.

Columbus & Hocking Coal & Iron Co.— Mortgage of Sub-
sidiary Com pany.— This company'’s subsidiary, the Columbus
& Hocking Clay & Brick Manufacturing Co., has filed a
mortgage to the Bankers’ Trust Co. of New York, as trustee,
to secure an issue of $1,000,000 bonds, which, when issued,
wall be deposited as part collateral for the 6% collateral
trust, purchase money and mortgage bonds of the Columbus
6 Hocking Coal & Iron Co.— V. 82, p. 1441.

Commonwealth Electric Co., Chicago.—New Turbine
Plant.— This company’s new installation of Curtis (General
Electric) steam turbo generators is described in a 6)™-page
article in the “lIron Age” of New York, issue of July 26.

“While the plans originally contemplatedfa station of 70,000 kw. capacity
the 14 turbine units to be installed -will have a maximum capacity for a
sustained period of at least 156,000 kw. Four turbine units have already
been installed, Nos. 1, 2 and 3 having a rated capacity of 5,000 kw. each,
and No. 4 8,000 kw., and work is being pushed on sections for units 5,6,
7 and 8 of 8 000 kw. each.”—V. 83. p. 33.

Consolidated Gas Co. of Pittsburgh, Pa.—Dividend Again
Reduced.— This company, whose entire $4,000,000 common
stock is owned by the Philadelphia Company of Pittsburgh,
has sent out a circular saying: “The earnings from opera-
tions have not been sufficient to warrant the directors in
declaring the usual semi-annual dividend of 3% on the pre-
ferred shares ($2,000,000 non-cumulative) at this period,
and accordingly they haVe reduced the dividend to 1%.”
Last August the dividend was reduced from 3% to 2%
semi-annual, and now this is again cut to 1% semi-annual.
The company has outstanding $5,000,000 5% bonds. The
“ Pittsburgh Gazette” says:

No statement of earnings was issued atthe annual meeting held this week,
but it is reported that for the preceding fiscal year the earnings applicable
to dividends were $98,000, or a trifle less'than 5% on the $2,000,000 pre-
ferred stock. It is also said that the earnings for 1905 were about $30,000
smaller than for 1904.—V. 72, p. 1083.

Corn Products Refining Co.—circular to Minority Holders.
m—Charles H. Hyde, attorney for the estate of William
Ziegler, which holds 15,540 shares of preferred and 2,000
shares common stock in the old Corn Products Co., has sent
circulars to the other minority stockholders inviting them
to participate in a movement to obtain further particulars
regarding the company’s affairs. He says that the officers
of the Corn Products Refining Co., in reply to his request
for permission to examine the books, have asked that all the
minority stockholders, about 10% of the total, join in the
investigation. If this is done, the company will stand the
cost of the investigation. See official statement in V. 82,
p. 1321, 1442.—V. 83, p. 215.

Davis-Baly Estates Copper Co.—organized.—All the prop-
erties at Butte included in the prospectus except one small
claim have been taken over by this company. Among the
properties acquired are the Plymouth and Silver King
claims, both, it is said, valuable silver deposits, but long-
tied up in litigation; purchase price, it is said, $500,000.
These comprise about 30 acres, and the company’s total
holdings cover about 400 acres.

On Aug. 1 the following directors and officers were elected:
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"according to the interest upon the bonds.

[Tol. Ixzxhi.

Officers—J.'A. Coram, President: N. Willis Bumstead and George Wesley
Davis, Vice-Presidents: R. A. Cornachan, Treasurer, arid W. J. Freeman,
Secretary arid Asst. Treas. Executive Committee: F. Augustus Helnze
(Chairman), J. A. Coram, C. H. Palmer, Karl Roebling and William J.
Wollman. = Directors: The members of the executive committee and N.
Willis Bumstead, IS. L. White, S. S. Rosenstamm, George Wesley Dauvis,
John MacGlInniss, HeanMueller, M. S. Largey, C. F. W. Dlllaway, Chester
D. Coram and Charles R. Leonard.

President Coram is quoted as saying:

Work has started on the sinking of three shafts to a depth of 2,000 feet
each and the cross-cut Into our property from the 1,800-foot level of the
Clark Original mine Is already In 140 feet. This cross cut will be run a dis-
tance of 3,000 feet and we expect it will Intersect 12 different veins, the firsﬁ
within three months, or after cross-cutting about 600 feet. Operations W
be pushed, as we have $2,000,000 treasury cash, and there is no question
In my mind but that our 400 acres will be one of the biggest mines in Butte.

Instead of issuing only 160,000 shares at $12 50 per
share, as was originally intended, to provide $2,000,000 in
treasury cash, the actual issue was raised to 240,000 shares,
the additional $1,000,000 being used in lieu of stock toward
the payment of properties purchased. Total stock author-

ized, 670,000 shares of $15 each, or $10,050,000. Office,
60 State St., Poston. See V. 82, p. 1325.
Distillers’ Securities Corporation. — Purchase. — The

“Chronicle” reported in December last the formation of the
Republic Distilling Co. as an ally or subsidiary of the Dis-
tillers’ Securities Corporation and announced the filing by
the new company of a mortgage for $2,000,000 (see V. 81,
p. 1614). The *“Cincinnati Enquirer” of Aug. 1 has the
following:

A fact never before made public was the purchase about a year ago by the
Distillers’ Company of the Republic Distilling Co. for $500,000. The Dis-
tillers’ Company's notes for $500,000 were given for this property, to be
paid off $100,000 a year for five years. At the close of*the fiscal year
ended June 30 the Republic Distilling Co. earned $375,000 net, or In one year
earned over two-thirds of the purchase price of the property." The Re-
public Distilling Co. is the name under which the molasses distilleries at
New Orleans are being operated. Compare V. 82, p. 1381

Federal Sugar Refining Co.—pividend.—The company
has declared a dividend of 3% on its preferred stock, payable
Aug. 25 to holders of record Aug. 18. This is the first divi-
dend paid since Feb. 7 1905, on which date the company
disbursed 12% on the preferred issue, being the arrears of

dividend to Nov. 11904. See V. 80, p. 653.

Fire Losses in California.—official Report.— The State of
New York Insurance Department, Otto Ivelsey, Superin-
tendent, has issued a circular dated July 28 stating in tabular
form the losses in California of some 160 fire insurance com-
panies, as shown by sworn statements of June 30 1906.
See further particulars in “State & City Department.”

Greene Consolidated Copper Co0.—oOne-third Interest in
New Company.— See Cananea Central Copper Co. above.—
V. 83, p. 158, 99.

Greenwood Coal Co.—called Bonds.— Five ($5,000) first
consolidated mortgage 6% gold bonds, dated June 1 1896,
due June 1 1911, have been drawn for payment, viz., Nos.
146, 171, 188, 215 and 222, and will be paid at par and in-
terest on Aug. 15 at the New York Trust Co., trustee.—
V. 81, p. 1613. i

Holland Palace Car Co.—sale Aug. 11.—The property,
including two electric combination parlor and sleeping cars,
was to be sold at auction pursuant to order of Superior
Court of Marion County, Ind., at office of Marion Trust Co.
(receiver) in Indianapolis on Aug. 11. ,

Home Telephone Co., Spokane, Wash.—contract.—A con-
tract has recently been signed with the Automatic Electric
Co. of Chicago for the building and installation of a 3,500-line
automatic exchange of the most modern tjme, together with
power appliances, telephones, &c.

The Automatic Co. makes the following statement:

Every Iar?e city on tbe Pacific Coast from San Diego, Cal., to the northern
boundary of the United States will now have an automatic telephone sys-
tem. San Diego, Los Angeles, San Francisco and Oakland. Cal.; Portland,
Ore.; Walla Walla, Tacoma, Beliingham and Spokane, Wash., all having
automatic installations, will be important factors in an extensive long-
distance system being worked out on the coast by local capital.

International Lumber & Development Go., Philadelphia.—
Dividends.— This company, which has advertised widely
offering its stock at par, recently declared a special extra
dividend of 2% to stockholders of record July 31. An
advertisement in the “ Philadelphia Ledger” of July 8 said:

This dividend is paid from profits realized from the company's merchan-
dising stores and from the sale of mahogany and other lumber. There
have been nine steamship loads of mahogany and Spanish cedar shipped
to the United States in the ocean steamship Vueltabajo. owned and op-
erated by the management. Dividends: April 1 1905, 4% (guaranteed)
and 1% extra: Oct. 1 1905, 4% (guaranteed) and 1% extra: Jan. 31 1906,
2% extra: April 1 1906, 4% (guaranteed),’ special extra dividend 2%, pay-
able to stockholders of record July 31.—V. 81, p. 1378.

International Steam Pump Co.—Purchase cClosed.—All
legal complications having been removed, the company, it
is understood, has taken over, or is about to take over, the
Power & Mining Machinery Co. per plan in V. 82. p. 1044,
1104, 1159, 1382.

Kansas City (Mo0.) Gas Project.—ordinance Passed.— The
City Council has passed and the Mayor, it is reported, has
agreed to sign the ordinance granting a 30-year gas franchise
to James A. Fleming and -Albert L. "Wilson, representing, it
is said, J. B. Wilbur, President of the Royal Trust Co. of
Chicago, and C. H. Randle, a director of the trust company.
The “Kansas City Star” says:

Natural gas is to be furnished as long as a supply is reasonably accessible
at 25 cents a 1,000 cubic feet for domestic consumption and at 10 cents to
manufacturers. If the supply of natural gas fails, manufactured gas may
be furnished at 75 cents a 1,000 feet. The grantees shall issue bonds bear-
ing not more than 6% interest to acquire gas lands and build gas works
From the annual gross earnings there shall be deducted the operating ex-
penses, 2% for city revenue, interest upon the bonds and 9 or 10% profit
The remaining earrings shall
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be applied to the bonded debt. When 1he honds a e retired the city be- i i _
cumepspthe olner ot %rop [y The ity snall hade thh trIFUt o purcyhase purchase price of 845 per share (par 850) still due.— V. 82,
at any time, prowded at the grantees reteive theup ollt for ten 'years p. 1443.

La Baronne Hotel Realty Co., New Orleans.— Bond Issue. Pure Oil Co.—Large Transactions in Stock.—The * Pitts-
— A mortgage has been filed to the Commercial-Germania burgh Dispatch” of Aug. 3 says:
Trust & Savings Bank of New Orleans, as trustee, to secure beepnarltuigsmﬂhofohrasvaelegeoenn twhatetcctclrhgmthpeupearokieltwdhuircihnglsthﬁoptgatalwroe%dh%ve
an issue of §400,000 first mortgage 5% gold bonds due July 1 ;u473 5%, 1 i pal value of U Clated thal the moven ent in Drivate
1931, but subject to call at company’s option at 1 0 7 in- ?Jeaa)éonalss raesascihneedlfhoer Itohtealh%avabouutrczhsa‘soeoso shpalzerse %uilnlnsg ethr\gle\Ekc'omgdeﬂé]
terest payable Jan. 1 and July 1; tax free. Sinking fund [f#350 p 5ME0 ImEortant c%rprem,or i e $tindard | The,reyj},re many
812,000 yearly from 1912 to 1921, 815,000 yearly 1922 to surmises as to the tause of the bulymg of the stock and the significant re-
1920, §18,000 yearly 1927 to 1931. The mortgage covers \l/narskz |sp mlaldﬁe0 that Tt will not be fong until the public will understand.-

the square bounded by Baronne, Perdido, Carroll and Poy-
dras streets, New Orleans, and the hotel to be built thereon.
President, Lawrence Fabacher; Secretary and Treasurer,
Charles I. Denechaud.

Land Company of Chiapas, Mexico, Limited.—Listed in
London.—The London Stock Exchange recently listed this
company's 220,000 shares of £1 each, fully paid (Nos. 1 to
220,000).

Nashua (N. H.) Light, Heat & Power Co.— New Stock.—
This company has increased its capital stock from §500,000

to §600.000, all of one class. Par of shares §100. Dividend
rate 8% per annum Feb. 1 and Aug. 1. “No bonds; no
debt.”” Supplies both gas and electricity. Miles of mains,
35. President, F. W. Estabrook, Nashua.

National Brake & Electric Co., Milwaukee.— Successor
Company.— The property and assets of the National Electric
Co. were sold last March at trustee’s sale (V. 82, p. 755) to
parties who afterwards organized as the National Brake &
Electric Co. under the laws of Wisconsin with a capital stock
of 81,000,000. Charles L. Sullivan, President; Charles F.
Smith, Secretary; R. P. Tell, General Manager.

National Electric Co., Milwaukee.— See National Brake &
Electric Co. above.— V. S2, p. 755.

National Self Winding Clock Co., Champagne, 111.— Status.
— President Percy Clark resigned on July 5 and the plant
has since been taken in charge b}ra committee of the board
of directors consisting of G. B. Storer and E. M. Burr, with
a view of determining on a policjr for the future. A circular
sent out by the directors states that President Clark was not
able to raise the production above an average of 40 clocks
a day, many of which were returned as defective. The
circular further says in part:

The number of clocks returned is abouh 10% of the numger sh|%ped,and
aF £ 35 to 40% tth,e numoer shm(ped ave been returni i[ complained
0f. There is at thls time 55,536 in the bank subject to check. There are
probab\g, $54.000 worth of unpaid bond subscriptions that, under flourish-
(ng conditions, could be depended upon., There are unpajd F\IJS amoHnt-
ind to SI,516 and estimated unfilled orders of 5500, pot ipcluding oraers
fof material which your committee has canceled and which we mag he
compelled to acceﬁt‘ ?n the present basis, the,[e will he Ie[t in the bank
on Aug. 152000, notallowing forreceipts that will come in before that time.
The Interest due on the honded debt om Aug. L will be 53,500, It therefore
aP,pears to your committee that the wise th\n% to do is to continue the oper-
ation of the factory on an economical basis for the present, at least, to the
end that a strenuods effort be made to correct the defect in construction of
the rpanle\ clocks and complete and market the office clocks now under
construction.

The company was formerly located at Bristol, Conn.
Compare V. 79, p. 2460.

Oakland (Cal.) Water Front Co.—Reduction of Capital

Stock.— The shareholders were to meet in San Francisco on
July 25 to consider the reduction of the capital stock from
$5,000,000, divided into 50,000 shares of 8100 each, to
50,000 shares of 81 each. Among the directors are H. G.
Platt and A. D. Shepard.

Passaic Steel Co., Paterson, N. J.—Plan Fails—New
President.— The plan for exchanging the bonds into pre-
ferred stock (V. 83, p. 100) failed of adoption. On Aug. 9

Alonzo H. Knapp, a coal dealer of Paterson, was elected
President, the offices of President, Superintendent and Gen-
eral Manager having been declared vacant. Sums aggre-
gating 8§280,500, it transpires, have been borrowed for the
company during the past two years, partly at least on notes
guaranteed by the directors, to whom 8§280,500 preferred
stock, it is stated, was issued as security. See “ Newark
News” of July 23.— V. 83, p. 100.

Philadelphia Mining & Milling Co.— Sale September 19.—
The Union Trust Co. of Pittsburgh gives notice that all the
properties of the company in the Las Animas mining district
will be offered at foreclosure sale at the office of the trust
company on Sept. 19. A Pittsburgh paper says:

Tthefestgte ofT Lee Clark holds practically aII the stock an%i

ar 0,000 hond \ssue hWhen Clark 'be I short of
E“mmehn wﬁ Wa stop ed. The company def au ted i |nter

Pittsburgh Coal Co.—Bonds Canceled.— The company has
purchased and canceled, fi'om the proceeds of the sinking
fund provided therefor, §1,570,000 of the §25,000,000 Pitts-
burgh Coal Co. of Pennsylvania guaranteed first mortgage
and collateral 5% bonds of 1904. reducing the amount out-
standing to §23,430,000. Compare V. 82, p. 389.

Tonnage of Monongahela Company.— The semi-annual pay-
ment made this month (§200.500, or 84 01 per share),on
account of the purchase of the §2.500.000 Monongahela River
Consolidated Coal & Coke Co. preferred stock, shows that
there was mined from the Monongahela properties during
the six months ending June 30 1906 3,342,691 tons of coal,
against 2,850,000 tons in the same period last year. In
the fiscal year ending Oct. 31 1905 5,501,786 ton wen-
mined; in 1903-04, 4,666,278; in 1902-03, 7,342,424; in
1901-02, 6,275,579. This payment leaves 8§28 71 of the

Quaker Oats Co.—First Dividend on Common Stock.— The
directors on Aug. 8 declared a first (quarterly) dividend of
1H%> with an extra dividend of N>of 1% ,on the$4,500,000
common stock, both payable Oct. 15 on stock of record
Oct. 5. The usual quarter” dividend of 1 was declared
on the §9,000,000 preferred stock, payable Aug. 31 to stock
of record Aug. 21. A director is quoted: “Our earnings
have been splendid during the half-year which ended June 30,
our American Cereal bonds have been paid (see V. 82, p.
754) and the way is thus well paved for such action on the
part of the board.”

See company'’s report in V. 82, p. 508, and balance sheet
of subsidiary American Cereal Co. on a preceding page of
this issue.— V. 82, p. 696, 574.

Quicksilver Mining Co.— Report.— The report of this com-
pany for the fiscal year ending April 30 1906, it is learned,
shows: Gross earnings, §114,995, as compared with §109,334
in 1904-05, an increase of §5,660; operating expenses, 8§108,-
704, a decrease of §44,399; net earnings were 86,291; increase
in ore account (estimated), §9,058; total net profit for the
year, §15,349.— V. 72, p. 1241.

Quincy (Copper) Mining Co.—New Stock.—The share-
holders voted Aug. 8 to authorize an increase in the capital
stock from §2,500,000 to §3,750,000 (par §25), to provide
for the contemplated acquisition of new properties and
interest in companies organized to mine or refine ores.—
V. 83, p. 100; V. 82, p. 691, 513.

Republic Distilling Co.— Sale.— See Distillers’
Co. above.— V. 81, p. 1614.

Revere (Mass.) Water Co.—Litigation.—See Winthrop,
Mass., in State & City Department of this issue.—V. 83, p.
100.

Rockville (Conn.) Gas & Electric Co.—Called Bonds.—
This company, as successor of the Rockville & Ellington
Street R}v, has called for redemption the entire outstanding
issue, §100,000, of that company’s first mortgage 5% bonds,
dated Nov. 1 1893, and will pay the same at 102 and interest
on Sept. 1 at the Merchants’ National Bank, New Haven,
or prior to that date either at said bank or at the office of
H. C. Warren & Co., New Haven. A. M. Young is Presi-
dent.

San Francisco Coke & Gas Co.— Status.— Chief Engineer
J. C. H. Stutt was quoted in the San Francisco “Chronicle”
of July 19 as follows:

Securities

We are selling ourgagat 75 cents per 1,000 cubic feet, and it isour Po,licy
to hold to this price. " 0ur g_as is ol gas, of a quality which ismore efficient
than wate rgastorbolh I|%h g and cooking. ‘ :

We Ere particularly Tortynate durmg the recent disaster. Our pipes
wereall brand new and we quickly found out that they were (ntact, . Every-
thing we have isnew, of fine material the,rgmes helng of h|qh-grade steel.

W% arg extending our service all the time ang thé people are coming to
us for it in ingreasing numbers eyery éiay, We shall soon have all the region
HurYtShlotMarket street prped and ready to deliver gas to consumers.— V. 81,

Southern Bell Telephone & Telegraph Co. of Virginia.—

New Stock.— The shareholders on July 30 voted to increase
thecapital stock from §2,350.000 or §2,500,000 to §3,000,000,
to provide for extensions and additions, including the new
fireproof building just being completed and a new 10,000-line
switchboard in Norfolk, Va.; a new 5-story steel-frame fire-
proof building in Richmond, Va., which is now under way,
and a new 10,000-line switchboard central-office outfit
there, &c., &c.— V. 80, p. 2402.

Spring Valley Water Co., San Francisco.— Assessment.—
A press dispatch yesterday announced that the directors
have decided to call an assessment of 83 per share on the
280,000 shares of stock to provide §840,000 cash, §200,000
of which will be used to pay matured interest on bonds and
8§640.000 for rehabilitation work in the burned district.
On Sept. 1 thg old 5% and 6% bonds will be replaced by
new 4% bonds. See V. 82, p. 164, 338, 396, 456. 574.

Street Railway & Illuminating Properties, Boston.— Ex-
tension of Trust— New Trustee.— The trustees have issued a
circular calling a meeting of the shareholders for Aug. 28
to choose a successor to Pierre Jay, formerly trustee, and also
to vote on extending the trust for three years from Aug. 18
1906. “There are certain possible assets and obligations
involved in litigation which it will be impossible for your
trustees to bring to a final termination before Aug. 18 next,

the period to which the trust has been heretofore xielided.
— V. 77, p. 513.

Tulsa find. Ter.) Water Co.— Suit.—He “Tulsa" in
“State and City Department” on anothe r page.

United Box Board & Paper Co.— Statu S. B 1 ming

a director of the American Strawboard Co. and General
Manager of the Boxboard Co., was quoted as s ring in Chi-
cago on Aug. 3:

Tor other Investment News, sec page* 329.
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BUFFALO ROCHESTER & PITTSBURGH RAILWAY COMPANY.

TWENTY-FIRST ANNUAL REPORT—FOR YEAR ENDING JUNE 30 1906.

The Directors of the Buffalo Rochester & Pittsburgh Rail-
way Company submit to the Stockholders the following re-
port for the year ending June 30 1906:

ROAD OPERATEDI.gOG

1
M M

5. Increase,
ess Niill.efﬂ'
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29.93
’ 1151
15.38

56.42

The increase in mileage of road is due to the operation of
11.30 miles of new line, and 18.23 miles of additional trackage
rights, from Indiana, Pa., to Vintondale, Pa., taken into the
accounts of the Company during the year.

The tracks were increased by 11.51 miles of second track,
built at different points between Ashford, N. Y., and Punx-
sutawney, Pa., and 15.38 miles of new sidings.
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Total miles of tracks, all steel rail. 9

IN

00, - 61905 Increase. Decrease,
4294 8,101,079 46 331,627 61
;Xgﬁyﬁ% 59 $5 058,812 73 $499‘699 86

Income _ .$3,270,338 92 $3,102,260 73 §168,072 19

Applied topayments
1
1,759,604 75 1,714,005 54 44,699 21

$1,510,644 17 §1,387,271 19 $123,372 98

Deduct—
e
F . $93,253 02 %97 228 82 ?3‘975 80
Special approprins.. 300,888 62 16,287 39 5,398 717
Total §394 141 64 §413,516 01 $19,374 37

S1,016,502 53 $973,755:18 $142,747 35

The increase in the amount “Applied to payment of in-
terest, etc.,” is practically all due to the interest and sinking
funds of the new equipment bonds issued, additional taxes
and rentals.

The item “ Special Appropriations” represents the principal
of the car-trust bonds paid during the year, amounting to
$59,000, and $241,888 62 of the construction expenditures
on the lines owned by your company.

idend ’ DIVIDENDS "
ivjdends were paid on: .
PILJAEnGe erg paid on: T %$360,000 4380000 Increase

Common stotk----° 0,500,000 630,000 540,000 $90,000

- Total $16,500 000 $990,000 $900,000 §90,000

Since the close of the fiscal year, your Board of Directors
has declared asemi-annual dividend of three % on the preferred
stock and three % on the common stock,’payable Aug. 151906.

CAPITAL STOCK.

There has been no change during the year in this account.
The total outstanding Capital Stock of the Company amounts
to $16,500,000, and consists of $6,000,000 preferred stock
and of $10,500,000 common stock.

BONDED DEBT.

During the year car-trust bonds amounting to $59,000
were paid and canceled.

Under the terms of the sinking funds for the redemption
of equipment bonds, $111,000 of Series D, and $41,000 of
Series E, were redeemed and canceled.

Equipment bonds, Series E, authorized
issued to the amount of $242,000.

The net result is an increase of $31,000 in the bonded debt
of the Company.

in 1904, were

CONSTRUCTION.

There was expended this year for additions and better-
ments to your property $1,159,884 94, of which $241,888 62
was charged against the net income of the fiscal year, and
the balance, $917,996 32, representing principally the pay-
ments for second track, new mine lines, additional shops
and general office building, was transferred to capital ac-

count. The items are as follows: "
AN e e e e e e e ‘
h,ew, br\dges, one-fouhth cost “3? E
Fl\llng tréstles, two-thirds co3t---------7mmmmmmmmmmmoee 281 04
New Station at Warsaw, N, Y _“--77-77-"7-"7mmmmmmmmm 5,191
New water sfations o T ) T 11‘?24
Vard and puildings, SFops amd mwackmer ,Hnm’n park RTF 69, bl
Yarg and purldings, spopsang machiner ,Buft%oCreek‘ N Y gg% E
Yard ang pui|qings, shops and machjnery,EastSalamanca,N.Y 1h,
Yarg ang purfginds, shopsand machinery, Du Bois, P a 14%‘ 3 04
Yara and byildimgs, Josephine, Pa.___° _______TTToC 22,097 1
EVIPS‘OW mine ling, ' TTmmmmmmmmmmmmmmmToen H 16
ulfon Run mine [igg---"--""--"--" ‘
W‘Hlskey Run mJne ling~~--"77"mmmm 26,131 92
gw mgs and gal extensions - ---ooooTTTmmmmmmmmmmmmms 7%,890 2
eucnodn(yt‘}e?k‘mnfnr LTS rtaw ey, TP IR
8enera| o?tlce’ buitlding, goc gster, % ? ______ Y _______________ %H“ 9
Total $1,159,884 94

The length of second track put in operation during the
year was 11.51 miles, and a considerable amount of grading
was completed for further additions next year.

Three important mine-line spurs were built, and further
progress was made in improving the track facilities at various
points.

The capacity of the several shops was materially increased,
in order to properly care for your rolling stock.

Your Company has erected on Main Street in Rochester
a modern fireproof building for the accommodation of its
general offices. This structure, five stories high, will afford
ample room to meet the requirements of an increasing busi-
ness. The several departments began moving into their
new quarters in the latter part of June 1906.

PROPRIETARY ROADS.

The second track of the Johnsonburgh & Bradford Rail-
road, 10.40 miles in length, referred to in last year’'s report,
was completed during the year.

The entire expenditure for
$130,257 34, was charged to
Proprietary Roads.”

this work,
capital

amounting to
account—-“ Cost of

ALLEGHENY & WESTERN RAILWAY.

On March 22 1906 $200,000 of the guaranteed stock of
this Company was sold for $301,113 70, and the proceeds
applied toward the advances made by your Company during
the past four years for additions and betterments.

The principal item of construction was the branch line
from New Castle, Pa., to the works of the Lehigh-Portland

Cement Company, 6.59 miles in length, referred to in last
year’'s report.
EQUIPMENT.
Expendltures were made for new rolling stock as follows
Twenty-t olocomtmves ______________________ 336,353 42
Ten passe[? ______ 69,120 8
Twocomb t\onpassenurandbag’ga@ms _____ 10,824
OnebaH%agecar ______________________ 068 64
Fort ‘ ef frejgtyars - ------7ooooTIIIIIIIT JLIT1 69
Fort}- |v% Service cars _ T 20,398 00
Sufnrei%t ceatrtserafﬂﬁntlhsree‘getrrvﬁu;‘e-n.gargmmr ernre 25,665 550
""""""" -$495,201 30
Of the above equipment, twenty-nine freight
cars and eleven Company’s service cars were built
at the Company’'s shops.
The account was credited for equipment sold,
transferred or destrojmd with the following items
Ehar‘ged tc; operating expenses: $30.55 )
our qcomo ives , ,
ﬂnneetm lnk nae el ;T'r'.'a'T'g'_'_'.'_'_'.'.'_'.'_'_'_'.'_'_'.'_'__.'_'_ 41,53% 68
| i i .
THHIV four Comgpan¥]'s {e‘ch‘e‘gar{_“_‘_ “““ 9 540 96%
The gco ntw‘asfuhlt ercredjted for-car=rruytdonds
pald of dur\ngdl ”e‘aran charped topetincome 59,000 00
For bonds retire ring the yea b;/ the sipking
funds %teqmgment agrferplents‘ Ser ef D and E.0 152,000 00
Alse%uwlep‘men”t]eag[rne%un%netnlos éereiesslnl\klngB uatnnddS Cundi%r
vested in the purchase of new rolling stock . 125,000 00 132,654 22
Making a net increase of §62,547 08
Air brakes have been applied to 79.74 per cent of all

freight cars; an increase of 2.51 per cent since last year.

W hen rolling stock is destroyed or sold, operating expenses
are charged and equipment account is credited; when pur-
chased or rebuilt, the cost is charged to equipment account.

PASSENGER EARNINGS.

The average rate received per passenger per mile decreased
.19 of a mill, being 2.039 cents, as compared with 2.058
cents a year ago.

The average distance each passenger was carried increased
1 mile, being 35 miles, against 34 miles last year

Passengers carried 1906 ...
Passengers carried 1905

An increase of 7.92% . or

105,749

The result is a gain of $111,847 80 in gross passenger

earnings.
FREIGHT EARNINGS.

The average rate received per ton per mile decreased .02
of a mill, being 5.08 mills, as compared with 5.10 mills last
ear.
Y The average distance each ton was hauled increased 4.06
miles, being 148.24 miles, against 144.18 miles a year ago.

The revenue tonnage decreased 889,357 tons, or 9.60%,

as follows: LoD : | 5
. . ncrease. e .
Bituminous coal-----vveeeeennn 5004437 E,H?,ZBU AR
Coke e 106,867 100,259 6,608 e
(L S — HETD e ———"
O?herFreight_____'_'_'_'_'_'_'_'_'_'_l, 1060 1831237 143925 e
Total 8,377,375 9,266,732 $89.357

Owing to a strike of the miners most of the collieries
shipping on your line were idle for a period of nearly four
months—from April 1 1906 to July 23 1906. It is esti-
mated that, in consequence, the business of this year was
decreased 1,500,000 tons, representing a loss in gross earn-
ings of at least $1,000,000.

Had it not been for this strike, the coal tonnage for this
year would have been the largest in the history of the com-

pany.
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The other commodities showing losses were anthracite

coal, iron ore, salt and products of agriculture.
The results for the year show a loss of $467,03S 06 in
gross freight earnings.
EXPENSES.
The operating ratio decreased 3.76%, being 58.23%,
against 61.99% last year.

"Advantage was taken of the light traffic during the strike
of the miners to put all the rolling stock in good condition,
and do other needed work in the most economical manner.

Important reductions were made in conducting transpor-
tation expenses, as a result of the improvements now avail-
able.

The percentage of each group of operating expenses to

gross earnings for the past live years is as follows:

) 1906, 1905, 1904 1903, 1902,
Ma‘ntenance olwav, . 6.73  §.29 %3 7.30 %‘47
Malntenance.o equql‘nrenr ___________ 1004 1621 1507 1385 1323
%onductmg transportation----"7-"7°° 33,29 3551 33‘42 32093 3361
eneral eXpenses.____ TTTTTTTTTOY 210 2.08 232000 222

Total- 5§.2361.9958.5555.87 57.53

The average cost per ton per mile is 2.92 mills, being .23
of a mill less than last year.

The average number of revenue tons carried one mile per
revenue freight train mile, excluding the mileage of helping
engines, increased 17.4G tons, being 524.71 tons, against
507.25 tons a year ago.

The average number of reirenue tons carried one mile per
revenue freight engine mile, including the mileage of helping
engines, increased 44 tons, being 418 against 374 a year ago.

The averages for the past ten years show a steady improve-
ment in the tonnage moved one mile per train mile and per
engine mile, as follows:

vear. T, Lo ey, foat Sl
el I w
g A 353?[11383;;;;;;;-;;;;;_—;; Hy o
L BTV 11 S -0l

The average number of revenue passengers carried one
mile per revenue passenger train mile is 44, being 3 more
than in the preceding year.

The non-revenue traffic, not included in any of the other

figures of this report is as follows:

Numbper of passeng 215,117

Numbper n{%assen erscarﬂw Mt T 10,001,957
Numper ot tons 858,630

Number of tons-cartred-ane-mire ~ 77"~ "777"77777° 67,388,057

INDIANA BRANCH.

The balance of the line, mentioned in last year’s report,
extending south to Indiana, Pa., 29.53 miles, and embrac-
ing 18.23 miles of trackage rights over the Pennsylvania
Railroad, is included in the operation for this year.

Several mining spurs have been built and carried in side-
track mileage.

The Josephine Furnace & Coke Company are now con-
structing a blast furnace at Josephine, Pa., from which a
large tonnage is assured to your company.

ROCHESTER & PITTSBURGH COAL & IRON CO.

The operation of the Rochester & Pittsburgh Coal &
Iron Company for the fiscal year, after deducting from net
earnings 8120,000 principal of bonds paid off, resulted in
a profit of 896,042 97. Its business was seriously affected
bv the strike of its miners, extending from April 1 to July
23 1906.

The company charged against the surplus standing to
'he credit of profit and loss account 8146,940 52, being
tin- entire amount expended during the year for new con-
struetion, mining machinery and equipment.

PENSION FUND.

The assets in this fund, created July 1 1903, were increased
820,939 62 during the year, and now amount to $70,381 89
io interest-bearing securities.

There were twelve pensioners upon the roll on June 30
1906.

GENERAL REMARKS.

Your company has joined, in equal shares with the Grand
Trunk Railway of Canada, in the incorporation of the On-
tario Car Ferry Company, Limited, for the purpose of
"perating a car ferry across Lake Ontario, between Char-
lotte. X. Y , and either Port Hope or Coburg, Canada.

A boat, having a capacity of 25 loaded cars, is now under
construction by the Canadian Shipbuilding Company, Limi-
ted. of Toronto, Canada, to be delivered the ensuing year.

In addition to a large coal tonnage assured to this route,
it is anticipated that considerable merchandise of various
kinds will be interchanged, as well as some passenger traffic.

The amount paid by your company, 825,184 93, repre-
senting one-half of the expenditures to date, has been
charged to “Investment Account.”

Beginning June 1 1906, in the interest of mutual economy,
the contract with the Erie Railroad, covering trackage
rights over its road between Mt. Jewett, Pa., and Johnson-
burg, Pa., was modified by the transfer to your company of
the operation of the joint track, the Erie Railroad Company
continuing to maintain the same, and to run its own trains
thereover.

By order of the Board,
ARTHUR G. YATES,
President.
New York, July 31 1906.
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“Chicago Inter-Ocean” on July 1 announced that
95% of the folding-box manufacturers had signified their
willingness to join the Parks boxboard pool, leaving only
four or five concerns to come in to complete the association.—
V. 82, p.1383,450.

United States Steel Corporation.—Called Bonds.— One
hundred (8100,000) first mortgage bonds of the Johnson
Company called for redemption will be paid at the United
States Trust Co. of this city on Sept. 1 at 105 and interest.
—Y. S3, p. 277.

Wells Fargo (Express) Co.—Harriman Ticket Re-Elected.—
At the annual meeting on Thursday the Harriman ticket
was re-elected by a vote of 47,568 shares to 25,981. E. H.
Harriman and President Dudley Evans, being on both
the minority and majority ballots. The old board re-elected

includes:

E.H. Harriman Dudley Evans, John J. McCook, William F. Herrip,
RS Lovett, H. 8, %sons H. E. Huntington, Georg E. D
HndgrowrinnioséJ Krottschmitt, W. v.'S. Thorne, W. T. Van B unt Yiliiam

Walter C. Stokes & Co., after the meeting, addressed a
letter to President Evans stating in substance:

Four monthsago‘whenthefirm %en ‘ rmrcula,the%had received
1126Pr Xies rep esent|nq38‘2005 g5 0 k,or 58% of the total num -
tr]eerreoentﬂto'cknhOltdheersfr'belljmsS%'teslhg Sa[rggkemheanvte Sh‘gc'enreducre%a[ehg “Irtml‘ss

on, I the. tohavi ‘
|Sb[e£te§‘ é'OUBTﬁheafr'ers' ghled il lH[aegreesst’ ltolrstecdor{aeenpduree(fs' rlsl%[r)nua‘%anget

I irm would “willi Ve su -
eernga[nﬁndltpeepv ?Sre“erg topay inany yannerthepgquwalentpotl%% andrgn-

Earnings for Fiscal Year ending July 31 1906.— At the
meeting President Evans said that the gross receipts for the
past fiscal year from the express business amounted to $18,-
683,035, against $16,870,194 for 1905, an increase of $1,812,-
841; net earnings, $2,544,962, against $2,416,307 in 1904-05,
an increase of $128,655.

Mr. Untermyer wanted to know why the net increase was
only $128,655 when the gross increase was nearly $2,000,000.
President Evans said that equipment costs and the San
Francisco disaster were responsible for the figures. See
official statements in V. 83, p. 268, 193, 90.

Wolverine Copper Mining Co.—Report.— For year ending
June 30:

Fiscal Copper Gross Mining Additions Div. Balarllce
TR ! SaLT0es1 TNy 51048y ﬁ‘s 941 mo b ?fo’ﬁ 21
%904 0% é@“ﬂ 351,%%0 54?,17145 é M § 1%7 %24
LI E R et WL R R QLR 11 A HTREY % U LRI IRtIR L

Average price recelved for copjier 1905-06, 17.17c.; 1904-
0S, 13.83c.; 1903-04, 12.75c.; 1902-03, 12.48c. Capital

stock outstanding, 60,000 shares of $25 each, on which $13
per share has been paid in. Total surplus June 30 1906,

$989,184. Mine in Houghton County, Mich. President,
Jos. C. Day; Secretary and Treasurer, J. R. Stanton. New
York office, 11 William Street.

—N. W. Harris & Co. of New York, Chicago and Boston
offer investors, by advertisement elsewhere in this issue,
$1,500,000 City of Pittsburgh Water Works and Funding
Fours, due serially 1907 to 1936. These bonds are a legal
investment for savings banks and trust funds in New York
and all the New England States. The net debt of Pittsburgh
is less than 2% of the assessed valuation.

— Messrs. Jones, Caesar, Dickinson, Wilmot & Co. and
Price, Waterhouse & Co., Certified Public Accountants,
announce that the personnel of the firms has been added to
by the admission as members of Mr. Geo. R. Webster, C. A,
C.P.A. (111.), and Mr. W. Ernest Seatree, A.C.A., C.P.A.
(111.). The firm names will remain unchanged.

—The United Empire Bank of Canada (head office Toronto)
is giving an opportunity to investors to purchase at par some
of the capital stock of the institution. Allotment is to be
made to early applicants. For full particulars and pros-
pectus of this Canadian bank, address George P. Reid,
General Manager, Toronto.

—The Arnold Company,
electrical, civil, mechanical—

engineers and constructers—
181 La Salle St., Chicago, have
issued a valuable interurban electric railway map covering
the States of Ohio, Indiana, Illinois, Michigan, Wisconsin,
Minnesota, lowa, Missouri and Kentucky.

—The Canadian “Annual Financial Review” for 1906,
compiled by W. It. Houston, 7-9 King St. East, Toronto,
has just been issued. It is a valuable reference book of 450
pages, printed in attractive form.

—Scott & Stringfellow, Richmond, Va., are sending out
a circular giving a comparison of the income accounts of the
Norfolk & Western and Chesapeake & Ohio for the fiscal
year just ended.
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COMMERCIAL EPITOME.

Friday Night, Aug. 10 1906.
The volume of transactions in most branches of trade con-
tinues large, with prices steady as a rule. Business in iron
and steel has been active. While the usual mid-summer
falling off in some lines of trade is noticeable, the indications
favor renewed activity in the fall. Crop prospects are good
in the main. Speculation is generally quiet.

LARD on the spot has been quiet and rather easy, owing
to lower prices for futures at the West and larger offerings
from packers. Reports that English houses have been buy-
ing in Chicago have been in circulation but they lack confir-
mation. City 8.50c., Western 8.75@8.80c. Refined lard
has ruled quiet and steady; refined Continent 9.30c., South
America 10c., Brazil in kegs 11c. The speculation in lard
futures at the Westhas been fairly active with prices easier,
owing to larger offerings from packers, depression in the rest
of the provision market and the dulness of the spot trade.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
. Sat. Mon. Tues. Wed Thurs. Frl.

September delivery___ 8.85 §.90 8.81 g. 77 8.0 §.70
October ge|\ve[ _____ s.92H  §.97 8.92H 885  s77°Aa BTN
January e\verz _____ 822A §.22A 8.11A 8.10 .05 §.02 A

PORK has been dull and steady; mess, new, $19@$19 50,
old $18 25©S18 75, clear $17@$18 75, family $19@%$19 50-
Cut meats have been dull with prices generally firm, though
mainly nominal; pickled shoulders 837@83~c., pickled hams
12J7@13c., pickled bellies, 14@10 Ibs., IIM@13c. Beef
has been steady in the main with a fair export trade at times;
mess $8@%$8 50, packet $9, family $10@%$11, extra India
mess $15 50@$16 50. Tallow has been quiet and steady
at 5c. for City. Stearines have been dull, with oleo nomi-
nally higher at 10@10MC- and lard unchanged at 10Me.
Butter higher with a fair demand; Western extras 22c.
Cheese has been fairly active and steady; State factory 11 Me.
Eggs have been quiet and steady; Western firsts 18@18Mc.

OIlL.— Cottonseed has been dull but firm with offerings
light; prime summer yellow 38M @38Mc., prime winter yel-
low 43c. Linseed has been quiet and generally steady;
prospects for the new crop continue favorable; City, raw,
American seed, 38@39c.; boiled 39@40c.; Calcutta seed,
raw, 68c. Lard has been quiet with the tone somewhat
easier; prime 69@70c. Olive has been dull, with yellow
lower at 54@56¢c. and green unchanged at 58@60c. Co-
coanut has been dull and steady; Ceylon T~c., Cochin 8M @
8%c. Peanut has been quiet and steady; white 55@65c.
Cod has been dull and steady; domestic 35@38c., Newfound-
land 38@40c.

COFFEE on the spot has been quiet and rather easier;
Rio No. 7, 8%c.; Santos No. 4, 9M@9M>c. West India
growths have been in larger demand and stronger; fair to
good Cueuta 9M @9/€c. The market for future contracts
has been less active in the main and prices have declined at
times owing to disappointing cables from Europe, reports
from Havre that offerings from Brazil were large, liberal
receipts, foreign selling and local liquidation, together with
selling by roasters. On the setbacks shorts have covered
and there has been more or less new buying on the signing of
the valorization bill by the President of Brazil.

The closing prices were as follows-
Augu Oc, |Decembe _____ .
Se[t)temﬁﬁ_ _6900 [anyary 110c. IMay
hilth

§.45¢ :
LSS R L [V EeY IS IR

SUGAR.— Raw firm with trade less active. Buyers have
held aloof for lower prices but sellers have refused to make
concessions; centrifugal, 96-degrees test, 3Tsc.; muscovado,
89-degrees test, 3%c.; molasses, 89-degrees test, 3 1-16@
3MC- Refined has been in good -demand and firmer at
4.80c. for granulated. Spices have been generally firm with
a fair demand. Teas have been fairly active and firm with
new crop Japans offered sparingly. Hops have been firm
with a moderate trade; crop reports have been very favora-
ble in the main.

TOBACCO, dull but firm owing to small stocks. Inter-
est centres mainly in the new cigar leaf crop, excitement
being reported in some sections of the growing region. Buy-
ers are covering all districts, attempting to close contracts
for supplies, but the high prices asked have restricted the
transactions.

PETROLEUM has been active and steady; refined, bar-
rels, 7.60c.; bulk 4.50c. Lower prices for crude petroleum
are reported at some of the Western wells. Naphtha has
been active and steady; 73@76 degrees, 17c. in 100-gallon
drums. Gasoline has keen firm with a good trade; 89 de-
grees, 20c. in 100-gallon drums. Spirits of turpentine has
been more active with prices higher at 64c. Rosin higher at
$4 10@84 15for common to good strained.

COPPER, quiet and steady; lake 18%@,18%c., electro-
lytic 18M@18MO0c. Lead has been quiet and steady at
5Mc. Spelter steady at 6.05@6.10c. Tin stronger at
39 55c. for Straits. lIron has been firm and more active:
No. 1 Northern $19@$1925,No0."2 Southern $17 75@%$18.
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COTTON.
Friday Night, Aug. 10 1906.
THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For
the week ending this evening the total receipts have reached
24,699 bales, against 34,017 bales last week and 30,538
bales the previous week, making the total receipts since
the 1st of September 1905 7,753,192 bales, against 9,912,222
bales for the same period of 1904-05, showing a decrease
since Sept. 1 1905 of 2,159,030 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston 490 1,487 1,416 571 1,087 2,419 7.420
Ft. Arthur, &c.

New Orleans._ 470 62 519 816 52 477 2,396
Mobile 152 100 88 117 32 00 544
Pensacola, &c. 3,994 9 4,003
Savannah _ 1,952 606 1,459 623 880 994 6,514
Brunswick

Charleston 17 15 3 168 51 12 266
Georget'n, &c. 25 25
Wilmington __ i 6 68 75
Washingt'n,&c -

Norfolk 139 486 706 804 525 243 2,903
N'port N., &c. — — — 213 213
Boston. .. 19 55 80 "9 "26  ~~189
Baltimore. _ 107 107
Philadelphia . 2 17 2 44
Totals thiswk. 3,241 2,829 8,321 3,099 2,586 4,623 24,699

week’s total
stocks to-night,

The following shows the
since Sept. 1 1905, and the

receipts, the total
compared with

last year:
1905-06. 1904-05. Stock.
Recelpts to . i . .
Aug. 10. This Since Sep This Since Sepl
week. 11905. week. 1 1904. 1906. 1905.

Galveston. _ 7,420 2,548,007 24,916 2.797,607 18,940 71,999
Pt. Arthur, &c 149.771 290,604
New Orleans 2,396 1,643,391 14,862 2,657.078; 32,228 69,545
Mobile.. _ _ 544 248.077 363 325.709 3,985 3,807
Pensacola, &c. 4,003 175,827 179 205,071
Savannah. __  6.514 1,406579 10.049 1,836,857 31,478 26,511
Brunswick 184,548 424 200.853 685! 3,652
Charleston___ 266 174.077 497 220,675 4,225 3,880
Georget'n, &c_ 25 1,278 _ 902!
Wllmmgton 75 325,711 836 373,914 374 ' 1,388
Washington,&c. - 12
Norfolk.. 903" 637.937 8,560 784.924 9,555 18,322
N’'port N., &c_ 213 22,851 103 27,424
New Y o rk 6,575 310 33,717! 93,116 148,106
Boston 189 63.658 1,515 81.181 3,574 2,737
Baltimore. . 107 65,113 107 61.848 4,768 5,267
Philadelphia __ 44 9,792 160 13,736 1.639 5,149

Total. 24,699 7,753,192 62,871 9,912,222! 204,567 360,113

Note.— 7,585 bales added as correction of receipts at New Orleans since
Sept. 1

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at 1906. 1905. 1904. 1903. 1902. 1901.

Galv'n, &c 7,420 24,916 1.416 25 4,232 2,717
N. Orleans™ 2,396 14,862 1,416 488 1,515 2,852
Mobile------ 544 363 56 1 21 25
Savannah . 6,514 10,049 970 2 1.094 1,873
Ch'ston, &c 291 497 143 2 121 25
Wilm'n, &c. 75 836 19 4 43 112
Norfolk . 2,903 8,550 1.002 135 1.261 349
N'p't N., & 213 103 165 122 461 39
All others- 4,343 2,695 561 334 693 4,028
Tot,this wk. 24,699 62,871 5,748 1,113 9,441 12,020

Since Sep 1. 7,753,192 9,912,222 7,123,266 7,637,441 7,463,944 7,535,366

The exports for the week ending this evening reach a
total of 24,513 bales, of which 3,306 were to Great Britain,
1,656 to France and 19,551 to the rest of the Continent.
Below are the exports for the week and .since Sept. 1 1905.

From Sept. 11905 to Aug. 10 1906.
Exported to—

Week ending Aug. 10 19086.
Exported, to—

from— Great Conti- G_ree}t Conti-
Britain. Fr'nce. nent. Total. Britain. France. nent. Total.
alveston 564 1,661 2,325 1,002,600 287,572 768,867 2.079,04
Ete'ﬁmé%rlueranf_ —m T 2,600 T.992 72%%%%246,751 55%;%%1.%%1%@%
Wobile ----- 1,488 17%% RN LI R T E T IR KL )
Pensacdla AT T LS R (L B
Savannah =-- _ 994 554 %0 282 134 %Zgg % gg
\?vhil“lie“?gn':_ . 1352@6 5,225 17%‘.4; 320083
o UW--N---- - 14,7%% 5700 égS itk
thgrotrk_e_ws = 4%% : %79‘5 w0 yol s
g%ﬁt?" e LR e S Hi-41
tilafe i - 18308 S8
potiand e gy WL g
Seatile  ---- — oM oy 51321(1]§§ 5@1%@
Lgrct am_n%,--Ore 0840 S
Pembina- 4,959 %a
Detro 1

- §.534;
24.513 2,865.667.742,439 2,864,527 6,472,633
73,889 4,013,505 844,672 3,685,319 8,543,496

3,306
24,711

1,656 19,551
5,985 43,193

Total ___
Total 1904-05.



Aug. 11 1906.]

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.

On Shipboard, Not Cleared for—

Great Ger- Other  Coast- Leaving

Aug. at— Britain. France. many. Foreign wise. Total.  stock.
New Orleans 3.595 3.121 3,339 5,331 491 15,877 16.351
Galveston .. 3.011 2,337 1,942 7S9 8.079 10.861
Savannah___ 3.159 __ 6,513 350 10,022 21.456
Charleston 200 200 4,025
Mobile 95 S3 178 3,807
Norfolk . - 7,200 7.200 2.355
New York .. 500 100 400 1.800 _ 2,800 90.316
Other ports. S00 500 400 — 1,700 9.340
Total 1906 11.065 5.653 6,1S1 14,044 9.113 46,056 158,511
Total 1905 36,377 10.S43 13.943 6.133 1S.555 85,851 274,262
Total 1904 1.3S3 3.061 1.41S 2,346 8,208 73,340

The speculation in cotton for future delivery has been
active of late, but this has been at the expense of values,
prices having fallen sharply, owing to heavy and general
selling folloming favorable weather conditions over the cot-
ton belt.  The recent bull leader has been a large seller. He
is understood to have liquidated his holdings and to have
gone over to the bear side. Room traders have attacked
the market with vigor, encouraged by the better weather at
the South and favorable crop reports from most sections.
Heavy selling of long cotton on stop-loss orders for Wall
Street account has occurred and support has been lacking.
The receipts of new cotton at Texas distributing markets
have been large as compared with previous seasons, and are
expected to reach a still larger volume in the near future.
The South has continued to sell heavily. Trade reports
from Manchester have been less favorable and the spot
markets at the South have been quiet as a rule. Liverpool
has been weak and American interests have been selling
there. At times moderate rallies have occurred on covering
by shorts made nervous on account of heavy rains in Texas,
where some of the rivers were reported to have overfloned
and damaged cotton. Heavy rains and d e Were re-
ported in other sections of the Southwest, and further
showers occurred in the Atlantic States. But the weather
has cleared in all sections, and some of the reports from the
Atlantic States have been more favorable, especially from
Georgia. To-day prices declined further owing to renewed
bear attacks and liquidation. The weather and crop re-
ports were favorable as a rule.  Spot cotton has been quiet
and lowver, owing to the decline in the future market. Middling
uplands 10.60c.

On the basis of therates on and off middling as established
by the Revision Committee, the prices for afew of the
grades would be as follows :

UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri.
Good Ordinary 9.70 9.70 9.70 9.70 9.60 9.60
Low Middling 10.32 10.32 10.32 10.32 10.22 10.22
Middling___ 10.70 10.70 10.70 10.70 10.60  10.60
Good Middling 11.14 1114 1114 11.14 11.04 11.04
Middling Fair 11.66 11.66 11.66 11.66 11.56 11.56

GULF.

Good Ordinary..__ __ 9.95 9.95 9.95 9.95 9.8.5 9.85
Low Middling 10.57 10.57 10.57 10.57 10.47 10.47
Mi dling . . 10.95 1095 10.95 10.95 10.85 10.85
Good Middling 11.39 11.39 11.39 11.39 11.29 11.29
Middling Fair.. 11.91 1191 1191 1191 11.81 11.81

STAINED.
k/loy(\j/dll\(llddlmg 9.20 9.20 9.20 9.20 9.10 9.10

iddling ] 10.20 10.20 10.20 10.20 10.10 10.10
Strict Low Mid. Ting d_ 10.36 10.36 10.36 10.36 10.26 10.26
Good Middling Tinged.. 10,70 10,70 10,70 10,70 10,60 10,60

The qfuotations for middling upland at New York on
Aug. 10 for each of the past 62 years have been as follows:

1906.c.10.f0 1898.c. 6 1-16 11890.C.12H 11882.c .13
1905__ 10.75 1897.. . 8 1889.. .11 5-16 1881...12
1904...10.65 1896.. 1888.. .11 5-16 1880...11 9-16
1903.. .12.75 1895.. . 7M 1887.. . 9 13-16 1879..a | 3-16
1902. 9 1894.. . 6 1886.. . 914 il1878...12
1901.. . 8 1893.. 7 11-16 1885___ 1014 1877__ 1114
1900.. .10 1892.. . 1vX .1884.. .10 13-16 i1876...1 15-16
1899.. . 6% 1S91__ 8M ,1883...10M 11875__ 14%

MARKET AND SALES.

the total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

I
*Sales of Spot and Contract.

Futures
Spot Market Market
Closed. Closed ]Con- 1Con- i
Export sum'll. tract. Total.
Saturday.. Quiet, 20 pts. dec. Steady
Monday... Steady.............. . Steady 96 2001 296
Tuesday .. Quiet ... Barely steady
Wednesd »y Steady............. .. Steady mil ’366 1111 '366
Thursday Qu<t 10pts. dec.Steady L g» 2600 2.656
Friday.l.. Steady Steady ) 5s
Total_ 2,800 3,277
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FUTURES.—High, low and closing prices at New York:

—
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week's returns, and consequently
all foreign figures are brought down to Thursday evening.
But to make the total tlic complete figures for to-night
(Friday), we add the item of exports from the United States,
including in it the exports of Friday only.

August 10— 1906. 1905. 1904. 1903.
Stock at Liverpool bales. 494,000 731,000 292,000 329,000
Stock at London 16,000 18,000 26,000 19,000
Stock at Manchester 52,000. 52,000 24,000 34,000

Total Great Britain stock__ 562,000 80.1,000 342,000 382,000
Stock at Hamburg 19,000 14,000 43.000 34,000
Stock at Bremen 130,000  200.000 95,000 98,000
gtocE at Antwerp 1 000 4,000 4,000

tock at Havre 83,000 75,000 95.000 1
Stock at Marseilles 4,000 3,000 4,000 931888
Stock at Barcelona 13,000 20,000 23,000 14,000
Stock at Genoa 26!000 9,000 10,000 19.000
Stock at Trieste 6,000 3,000 18,000 16,000

Total Continental stocks 281,000 325,000 292,000 279,000

Total European stocks 843,000 1,126,000 634,000 661,000
India cotton afloat for Europe. 85,000 134,000 68.000 90,000
Amer. cotton afloat for Europe 87.009 226,000 49,000 31.000
Egypt, Brazil, &c, aflt. for E'pes 21,000 33,000 20,000 11,000
Stock Iin Alexandria, Egypt__ 39,000 59,000 69,000 8.000
Stock in Bombay, India 691,000 712,000 376,000 473,000
Stock in U. S. ports 204,567 360,113 81,548 206,603
Stock in U. S. interior towns .. 123,750 129,901 64,485 14,613
U. S. exports to-day 13,853 8,365 100

Total visible supply 2,108,179 2,788,379 .133 1,495,216

Of the above, totals of American and other descriptions are as follows:

American—

Liverpool stock bale!;.. 388,000 654,000 189,000 227,000
Manchester stock 44000 45000  17.000 30000
Continental stock . 222 000 290,000 177,000 193,000
American afloat for Europe 87,009 226,000 49,000 31,000
U. S. port stocks 204,567  360.113 81,548 206,603
U. S. interior stocks 123.750 129,901 64,485 14,613
U.S.exports to-day 13,853 8,365 100

Total American LOBRLED 1,713,379 578,133 702,216

_East Indian, Brazil, &C.—

Liverpool stock... 106,000 77,000 103,000 102,000
London stock 16,000 18,000 26,000 19.000
Manchester stock. _. | 8,000 7.000 7,000 4,000
Continental stock 59,000 35,000 115.000 86.000
_ India afloat for Europe 85,000  134.000 68,000 90,000
i Egypt, Brazil, Ac., afloat... Il 21.000 33,000 20,000 11.000
Stock In Alexandria, Egypt. 39,000 59.000 69,000 8,000
Stock in Bombay, India. 691 ,000 712,000 376,000 473,000

Total East India,r&c 1,025,000 1,075,000 784,000 793,000
Total American 1,083.179 1,713,379 578,133 702,216

Total visible supply 2,108,179 2,788,379 1,362,133 1,495,216
Middling Upland, Liverpool 5,68d. 581d. e.iod. 6.84(L.
Middling Upland. .New York. — 10.60c 10.75c. _ 10.55c.  12.75c.
Egypt, Good Brown, Liverpool 13 yr4. 8 9-16d. 7 15-1Gd. 9 15-16d.
I'-tuv  Rough Good, Liverpool gg5(1. 9,50d. 10.50d. 9.00(1.
Broach, Fine, Liverpool.. ? . 59 <L 5% . 5 Bid.
linneveljy, Good, Liverpool__554fldd. 5 9-10d. 5Rid. 5 7-16d .

fontinontal imports padt week have been 20,000 bales.

'l he above figures for 1996 show a decrease from kist week
of 140,780 bales, a loss of 670,200 bales from 1906 and
an excess of 746,046 bales over 1904.
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AT THE INTERIOR TOWNS the movement— that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below.
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The above totals show that the interior stocks have de-
creased during the week 11,209 bales, and are to-night 6,151
bales less than at the same period last year. The receipts
at all the towns have been 16,106 bales less than the same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1,
as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

8§

0og
O3
o>
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x

<bbo cn h»cd oxm b> to co h*co ox

------- 19'05-06----  ------19'04-05------

August. 10. Since Since
Shipped— Week.  Sept. 1. Week. Sept. 1.
\ia St. Louis — - — 6,224 495,798 7.885 652,375
Via Cairo - 202 201,829 610 332,294
Via Roek Island — — - 53 44911 92 53,111
Via Louisville . — 619 102,621 259 103,101
Via Cincinnati Lo 101 58.242 135 60,550
Via other routes, & ¢ -—-- _ - 1,243 271.608 979 354,445
Total gross overland . 8,442 1,175,009 9,960 1,555,876
Deduct shipments—
Overland to N. Y., Boston, &_ 340 145,138 2,092 190,482
Between interior towns . 19.551 55 36,656
Inland, &c., from South 4,493 76,454 741 60,790
Total to be deducted . 4,833 241,173 2,888 287,928
Leaving total net overland.a------ 3,609 933,836 7,072 1,267,948

a Including movement by rail to Canada.

The foregoing show's the week’s net overland movement
has been 3,609 bales, against 7,072 bales for the week last
year, and that for the season to date the aggregate net over-
land exhibits a decrease from a year ago of 334,112 bales.
-1904-05-

-1905-06-
In Sight and Spinners’ Since Since
Takings. Week Sept. 1 Week. Sept. 1.
Receipts at ports to Aug. 10----—-- 24,699 7,753,192 62,871 9,912,222
Net overland to Aug. 10------------- ,609 933,836 7,072 1,267,948
Southern consumption to Aug. 10 46 000 2,217,000 44,000 2,108,000

Total marketed----------------------- 74,308 10,904,028 113,943 13,288,170
Interior stocks in excess------------- all, 209 11,427 al2,274 68,261

Came into sight during week.. 63,099 - 101,669

Total in sight Aug. 10-------------m--mmemeemee 10,892,601 13,356,431
North, spin's’ takings to Aug. 10 6,413 2,335,497 20,344 2,349,589

a Decrease during week.

6 Less than Sept. 1.

Movement into sight in previous years:

Week— Bales. Since Sept. 1— Bales.
1904— Aug. 12........... 28,903 1903-04—Aug. 12---------- 10,079,331
1903— Aug. 14.......... 20,019 1902-03— Aug. 14---------- 10,673,787
1902— Aug. 15 45,821 1901-02— Aug. 15 10,389,889

1901—AuUg. 16..cciiiiiiee, 41,031 1900-01—Aug. 16............. 10,347,782

[Vor. Lxxxnr.

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.— Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week:

Closing Quotatlons for Middling Cotton on—
Week, e d in g -r-ess mrreemrreee e e

Aug. 10. [Sat day. Monday. ' Tuesday. Wed'day. Thursd’ y.I Friday.
Galveston \10% 110% jl10% 10% 10% 10%
New Orleans ..-10% 10 5-16 110 5-16 10 5-16 10 5-16 10 5-16
Mobile 10% 10% 10% 10 10 10
(‘:p“hava]nnah 10 5-16 10 5-16 .10 5-16 10 5-16 10 5-16 10 3-16

arleston—___1___ N ] :
Wilmington ..
Norfolk 11 10% 1" 16%
Boston JL0.90 10.70 110.70 10.70 10.70 10.60
Baltimore 10% 10% 10% 10 % 10% 10%
Philadelphia__ 10.95 10.95 10.95 10.95 10.85 10.85
Augusta -- 10% @ % 10% 10% 10% 10%
Memphis-- 10% 10% 10% 10% 10%
St. Louis 10% 10% 10% 10% 10%
Houston 10 9-16 10% 10% 10% 10%
Little Rock i,lO% 10% 10% IlO% iLO% ilo%

i 1
NEW ORLEANS OPTION MARKET.—The highest,

lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat'day, Monday, Tuesday Wed'day, Thursdy Frida

Aug. Aug. 60 Aug. I Aug. is Aug. Aug. fIU
AT 10.18-.24 10.24-.40 10.25-.43 10.15-.24 07
A T iR U B U R IR R M LR RN IR R I R0
SeREIrE 10.03-05 - @ — 10.00-02 — .04 8y 9.75-.76
AL 0080 Ty 2 N800 Teeeed BHH 3RT
ORI U 0.02-08 0.83-99 984-97 9.0-85 9.61-12
AT CECE dEad bRl Shed EEE RHCH
Degne 9.93-.96 9.94-.02 9.86-02 9.87-95 9.72-87 9.54-.15
AT TR T LINT R Lo LA 6 EIE TR 700 I S 0 VO BT
Jape 9.98-.03 10.01-.09 9.93-.07 7 979-.94 9.72-.42
_Chstgzzzzz abi0Ei08 1000808 680 RN IR IR REL
one—

0t uiet,  Stead Easy. iet. i i

%pptmns S(%eady‘ Fumy SleaaSJy‘ Sqeué{edy. SQeua‘edty S%a‘ed[y

COTTON CROP CIRCULAR.—Our Annual Cotton Crop
Review will be ready in circular form about Thursday,
Sept. 6. Parties desiring the circular in quantities, with
their business card printed thereon, should send in their
orders as soon as possible to ensure early delivery.

WEATHER REPORTS BY TELEGRAPH.—Our tele-
graphic reports from the South this evening are fairly satis-
factory in the main. Rain has fallen in almost all sections,
but the precipitaiton has been moderate or light as a rule.
In Texas it is claimed that damage is being done by boll-
weevils and boll-w'orms, and that an excess of rain in North-
ern districts of Texas is causing deterioration. From a
few points in other States there are complaints of injury to
cotton. Elsewhere the crop appears to be progressing well,
and new bales are moving quite freely in earlier sections.

Galveston, Texas.— Reports of damage by bolhwveevil, boll-
worms and shedding continue and are becoming more general.
Rains have been excessive in North Texas and considerable
deterioration of the crop is reported. Rain has fallen on

one day during the wEek, to an inappreciable extent. The
thermometer has ranged from 78 to 89. averaging 83.
Abilene, Texas.— The week’s rainfall has been one inch

and twenty-eight hundredths, on three days. Average ther-
mometer 80, highest 94, lowest 66.

Brenham., Texas.— There has been rain on four days dur-
ing the w'eek, the precipitation being one inch and twenty-
nine hundredths. The thermometer has averaged 82, the
highest being 91 and the lowest 73.

Corpus Christi, Texas.— There has been rain on one day of
the week, the precipitation being sixteen hundredths of an
inch. The thermometer has averaged 82. ranging from
76 to 88.

Cuero, Texas.— It has rained on one day of the week, the
precipitation reaching forty-two hundredths of an inch.
The thermometer has ranged from 70 to 98, averaging 84.

Dallas, Texas.—We have had rain on two days of the past
week, the rainfall reaching forty-five hundredths of an inch.
Average thermometer 82, highest 94, lowest 70.

Fort Worth, Texas.—We have had rain on two days of the
week, the rainfall reaching thirty-eight hundredths of an
inch. The thermometer has ai'eraged 82, the highest be-
ing 92 and the lowest 72.

Henrietta, Texas.— There has been excessive rain six days
during the week, the rainfall reaching three inches and fifty-
four hundredths. The thermometer has averaged 78, rang-
ing from 62 to 94.

Huntsville, Texas.— There has been rain on one day dur-
ing the week, the rainfall reaching eightj- hundredths of an
inch. The thermometer has ranged from 73 to 93, averag-
ing 83.

Kerrville, Texas.—We have had rain on two days during
the past week, to the extent of twenty-four hundredths of
an inch. Average thermometer 84, highest 98 and lowest 69.

Lampasas, Texas.— It has rained on one day during the
week, the precipitation reaching sixty-five hundredths of
an inch. The thermometer has averaged 85, the highest
being 98 and the lowest 76.
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Longview, Texas—It has rained on two days of the week,
to the extent of ninety hundredths of an inch. The ther-
mometer has averaged S4, ranging from 71 to 96.

Luling, Texas.—Rain has fallen on one day during the
week, the rainfall being nine hundredths of an inch. The
thermometer has ranged from 75 to 9S, averaging 87.

Nacogdoches, Texas.— There has been rain on three days
of the week, the rainfall reaching eighty-eight hundredths of
an inch. Average]|thermometer SO, highest 91, lowest 69.

Palestine, Texas.—We have had rain on three days during
the week, the precipitation reaching sixty-four hundredths
of an inch. The thermometer has averaged 80, the highest
being 90 and the lowest 70.

Paris, Texas.— There has been rain on three days during
the week, to the extent of eighty-seven hundredths of an
inch. The thermometer has averaged 82, ranging from
70 to 93.

San Antonio, Texas.— There has been rain on one day dur-
ing the week to the extent of fourteen hundredths of an inch.
The thermometer has ranged from 74 to 96, averaging S5.

Weatherford, Texas.— We have had rain on three days dur-
ing the past week, to the extent of twenty-six hundredths
of an inch. Average thermometer 85, highest 98 and low-
est 72.

New Orleans, Louisiana.—We have had rain on three
days of the week, the rainfall being fourteen hundredths of
cn’inch. The thermometer has averaged 83.

Shreveport, Louisiana.— There has been rain on three days
during the week, the precipitation being sixty-eight hun-
dredths of an inch. The thermometer has averaged 82,
ranging from 70 to 94.

Leland, Mississippi.—There has been rain during the
week, the rainfall reaching sixty hundredths of an inch. Av-
erage thermometer 77.1, highest 90, lowest 65.

Helena, Arkansas.— Rains have been local. Damage to
cotton is reported in some places and there are complaints
of blight or rust and that bolls are not maturing well. We
have had showers on three days of the week, the rainfall
being one inch and twenty-four hundredths. The ther-
mometer has ranged from 72 to 93, averaging 81.

Little Rock, Arkansas.— Weather very favorable for cotton.
There has been rain on one day of the week, the rainfall
reaching fifty-six hundredths of an inch. Average ther-
mometer 81, highest 91, lowest 71.

Memphis, Tennessee.— Cotton is making good progress
but there are some complaints of too much rain. There
has been rain on two days of the week, the rainfall being
seventy hundredths of an inch. The thermometer has aver-
aged 81, highest being 91.2 and lowest 71.

Nashville, Tennessee.—-Condition of cotton still favorable,
though rain rather abundant. There has been rain the past
week, the rainfall being sixty-three hundredths of an inch.
The thermometer has averaged 81, ranging from 69 to 92.

Mobile, Alabama.— Rain in the interior early in the week;
clear and warm since. Crop reports are favorable and cotton
is opening in some localities. It has rained on two days of
the week, with rainfall to the extent of one inch and twenty-
seven hundredths. The thermometer has ranged from 69
to 91, averaging 81.

Montgomery, Alabama.— Crops late but good on the aver-
age. The continued high temperature 'will cause deteriora-
tion. especially on bottom lands. Three new bales received
this -week, the first on Monday. There has been ram on
two days of the week, the rainfall reaching eleven hundredths
of an inch. Average thermometer 81, highest 95, lowest 66.

Selma, Alabama.— Cotton is shedding squares and leaves
on uplands and outlook is not so favorable. First new
bale arrived here on Tuesday. There has been no rain
during the past -week. The thermometer has averaged 85,
the highest being 99 and the lowest 73.

Madison, Florida.— There has been rain on three days the
past week to the extent of ninety hundredths of an inch.
The thermometer has averaged 80, ranging from 69 to 91.

Augusta, Ga.— Our first bale was received on Tuesday.
There has been rain on one day during the week, to the ex-
tent of two hundredths of an inch. The thermometer has
ranged from 72 to 94, averaging 83.

Savannah, Georgia.— There has been rain on two days of
the week, the rainfall reaching four hundredths of an inch.
Average thermometer 83, highest 96, lowest 74.

Charleston, South Carolina.— There has been rain on three
days of the past week, to the extent of eight hundredths of
an’'inch. The thermometer has averaged 83, ranging from
77 to 95.

Stateburg, South Carolina.— Moisture is now beginning to
be greatly needed. There has been light rain on one day
during the week, to the extent of six hundredths of an inch.
Average thermometer 81.5, highest 95, lowest 72.

Charlotte, North Carolina.— Fine weather for cotton. We
have had rain on one day the past week, the rainfall being
seventeen hundredths of an inch. The thermometer has
averaged 80, the highest being 91 and the lowest 71.

The following statement we have also received by tele-
graph, showing the height of rivers at the points named
t 8 a. m. of the dat i :
at ©a. m. of the dates given Aug. 101006, Aug. 11 1905,

Feet.
12.
15.0

Pk

1810 oi
1610 0
1810 0
1610 0
1810 0

N

U
u
U
U
U
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WORLD'S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates
at a glance the world’'s supply of cotton for the week and
since Sept. 1, for the last two seasons, from all sources from
which statistics are obtainable; also the takings, or amount
gone out of sight, for the like periods.

190505, 05,
Cotton Takings 1904-05

Week and Season.

Week. Season. Week. Season.
American In sigiht to Aug. 10— 22:832:2 19'5§5'470 2 91%1[;2; 1“88%%
pise et Tl T
A R N S K 1 It R TN 1| 1401
Total supply ------------- 2,334,158 17,631,671 3,035,631 16,484,418

Of

a Embraces receipts In Europo from Brazil, Smyrna, West Indies, &c.

JUTE BAGS, BAGGING, &C.—There has been but little
little doing in the market for jute bagging during the week.
Prices are unchanged at 8%c. for 1% Ibs. and 93”7c. for
2 Ibs., standard grades. Jute butts also dull at 3@4c. for
bagging quality.

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from all

India ports for the week and for the season from Sept. 1 for
three years have been as follows:
August 9. 1905-06. 1904-05. 1903-04.
Receipts at— Since Since Since
Week. Sept. 1.  Week. Sept. . Week. Sept. 1

7,000 2,546,000 17,000 2,675,000 7,000 2,119,000

For the Week. Since September 1.

Great Conti- Great Conti-
Britain. nent. Total. Britain. nent. Total.
Bombay-
1905-06 6,000 6,000 57,000 874,000 931,000
1904-05 .. .. 11,000 11,000 22,000 444,000 466,000
¢ aJ[CE)&)iB'taO 1,000 1,000 94,000 861,000 955,000
1905-06 7,000 114,000 121,000
1904-05 _ 1,666 1,666 3,000 43,000 46,000
I al(?%3s—04 2,000 2,000 4,000 48,000 52,000
—_
1905-06 3,000 3,000 3,000 49,000 52,000
1904-05 3,000 15,000 18,000
A Hl%?h39('r)§1 1,566 2,000 3,660 12,000 40,000 52,000
1905-06 _ 1,000 5,000 6,000 22,000 177,000 199,000
1904-05 . 1,000 4,000 5,000 13,000 236,000 249,000
1903-04- 2,000 13,000 15,000 22,000 286,000 309,000
Total all-
1905-06 1,000 14,000 15,000 89 000 1,214,000 1,303,000
1904-05 1 ‘000 16.000 }76)6)6) 1.000 738,000 779 000
1903-04 3,000 18,000 1 132 000 1,235,000 1,367,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria,
August

cantars a
Receipis, fadyg1s o)~

Egypt,

1905-06. 1904-05. 1903-04.

500 30
5,876,573 6‘233‘2430

SmceSept' LT 6,461,
This Since This Since This Since
Exports [bﬁ|ES)— week. Sept . week. Sept. week. Sept. |

6‘7503 il

1
20,750 80

Total exports

i
390
569

6,750 7

ah cantar Is 98 Ibs.

This statement shows that the receipts for the week were
500 cantars and the foreign shipments 6,750 bales.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
is steady for yarns and quiet for shirtings. Merchants
are buying very sparingly. We give the prices for
to-day below and leave those for previous weeks of this
and last year for comparison:

1906. 1905.
1 8'A Ibs. Shin- Col'n 834 Ibs. Shirt- Cot'n

32j Cop. ings. common  Mid 32s Cop ings, common Mid
Twist. to finest. Upl's Twist. to finest. Upl's

July d. s d. s d dd dsd bd d
6 9vi @ 10346 8 @9 9 6.08 8J4 M 954 6 3 @9 3 6.01
13 061G (i 10346 S m 9 0129 <« 9Vi6 1 tv9 434 582
20 B4 & 10°»<6 8 <49 9 6.07 9 tit 9K 6 4 434 5091
27 B4 & 10H6 8 ® 9 60384 & 9546 4 <89 43 041
39516® 10546 7A®9 85 598834 & 9346 4 <& 4 587
10 ovi ®109-1616 7 ®9 8 56883 to 9h G 4 @9 43¢ 58l
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SHIPPING NEWS.— As shown on ajprevibxisjpage, the
exports of cotton from the United States the past week have
reached 24,513 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.

NEW YORK— To Liverpool— Aug-. 0— Armenian, 237. _ - 237
To Hull—Aug. 8— Martello, 300 . 300

To Bremen—Aug 8— Friedrich, 650 650

To Antwerp— Aug. 3— Finland, 150 - 150

To Warburg— Aug. 8—C. F. Tletgen, 258. 258

To Norrkoping— Aug. 8—C. F. Tletgen, 100__ .. —--m-mmmm- 100

To Uddervalle— Aug. 8—C. F. Tletgen, 3__ - - 3

To Barcelona—Aug. 0— Montserrat, 093 Aug. 9— Ulriken,

533 _- 1,226
To Genoa— Aug. 3—Cretic, 377 Aug. 8— Prinz “Adalbert,

1,152 Aug. 9— Lulslana.il _ 1,540
To Naples— Aug. 8— Prinz Adalbert, 71 71

To Venice— Aug. 7— Lazio, 200 200
NEW ORLEANS—To Liverpool— Aug. 7— Floridian, 392— 392
To Venice— Aug. 10— Margherlta, 850-.._. 850
To Trieste— Aug. 10— Margherlta, 1,750 1,750
GALVESTON— To London— Aug. 6— Cayo Largo, 664--------------- 664
To Hamburg— Aug. 3— Westphalia, 366 366
To AntwerE— Aug. 7— Corby Castle, 1,295 1,295
MOBILE— To Liverpool— Aug. 9— Ecclesia, 1,488 1,488
To Havre— Aug. 9— Ecclesia, 1,656 ,656
PENSACOLA— To Antwerp—Aug. 7— August Belmont, 3,994 3,994
SAVANNAH— To Barcelona— Aug. 9— Teresa, 6,554 ,554
BOSTON— To Liverpool— Aug. 6— lvernia, 225 225
To St. John— Aug. 6— Calvin Austin, 108 108
BALTIMORE—To Bremen— Aug. 8— Rhein, 200 200
SAN FRANCISCO— To Japan— Aug. 4— Doric, 17 17
SEATTLE— To Japan— Aug. 7— Shlnano Maru, 219 219
Total  ..... L 24,513

The particulars of the foregoing shipments for the week,
arranged in our usual form, are as follows:

Great French Ger- Oth.Europe— Mex.,

Britain, ports. many. North. South. &c. Japan. Total.

New York 537 650 511 3,037 4,735
New Orleans___ 392 2,600 2,992
Galveston 664 366 1,295 2,325
Mobile 1,488 1,656 3,144
Pensacola 3J194 3,994
Savannah 6,554 6,554
Boston 225 108 333
Baltimore 200 200
San Francisco.. 17 17
Seattle----------ss e e 219 219
Total 3,306 1,656 1,216 5,800 12,191 108 236 24,513

Cotton freights at New York the past week have been as
follows:

Sat. Mon. Tues. Wed. Thurs. Fri.
Liverpool .prompt.c. 13 13 13 13 14@15 14@15
Manchester c. 14@15 14@15 14 @15 14 @15 15 15
Havre c. 18@20 18@20 18@20 18@20 20 20
Bremen C. 18 18 18 18 18 18
Hamburg, asked__c. 22 22 22 22 22 22
Antwerp c. 15 15 15 15 15@17 15@17
Ghent, via Ant___c. 21 21 21 21 21 @23 21 @23
Reval, indirect— c. 27 27 27 27 27 @30 27@30
Reval, via Canal..c.
Barcelona, August c. 20 20 20 20 30 30
Genoa c. 18 18 18 18 18 18
Trieste C. 30 30 30 30 30 30
Japan c. 55 55 55 55 55 55

Quotations are cents per 100 Ibs.

LIVERPOOL.—By cable from Liverpool we have the

following statement of the week’s sales, stocks, &c., at
that port:
July 20. July 27. Aug. 3. Aug. 10.
Sales of the week bales. 36,000 29,000 33,000 26,000
Of which exporters took 2,000 1,000 2,000 1,000
Of which speculators took.. 1,000 1,000
Sales American 29,000 23,000 26,000 20,000
Actual export . 7,000 5,000 4,000 5,000
Forwarded 67,000 52,060 60,000 65,000
Total stock— Estimated 612,000 593,000 552,000 494,000
Of which American— E st...501,000 480,000 438,000 388,000
Total import of the week 28,000 38,000 22,000 12,000
Of which American 11,000 29,000 15,000 5,000
Amount afloat 67,000 38,000 45,000 44,000
Of which American 60,000 23,000 28,000 26,000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot. m Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.
Market 1
12:15 5 Quiet. Moderate Quiet Quiet.
P. M. J demand.
Mid".Upl'ds 5.90 5.81 5.84 5.68
H H
Sales _ o O 5.000 7,000 6.000 5.000
Spee.&exp. L L 500 500 500 510
1 i
Futures. D D Irregular, Steady at Feverish
Market \ A A 6@7 pts. 5@6 pts. Quiet, at 4<ab
opened. J Y Y decline. decline. unch. pte. decline
Market \ Quiet at Steady at Easy at Easy at
4 9@10 pts. 3@4 pts. 6@8 pts. 5@8 pts.
p. M. j decline. decline. decline. decline.
The prices of futures at Liverpool for eaeh day are givon

below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

The prices are given in pence and 100th. Thus-. 5 64 means, 5 64-100d.

Sat. Mon. Tues Wed Thurs. Fri.
Aug. 4. Aug. 6. Aug. 7. Aug. 8. Aug. 9. Aug 10.
12% 12341234 4 1234 4 1234 4 123, 4 12% 4
p.m. p.m. p.m. p.m. p.m. pm. p.m. pm. p.m. p.m. p.m. p m.

d. a. d. d. d. d. a. d. d. d. d a

August--—-- 5645625 555 585 585 505 425 43
Aug.-Sep----- 5 585 575 505 535 535465 405 41
Sept.-Oct H H 5545525 466 485 485 425 36-b 34
Oct.-Nov. _ o (0] 5 505 485 425 455 455 385 345 32
Nov.-Dec . L 5 505 485 425 455 455 385 345 32
Dec.-Jan — i i 5 505 455 425 455 455 385 34 5 32
Jan.-Feb D 0 5515495 435 465 465 395 355 33
Feb.-Mch ._ A J 5 635 515 45485 485 41 5 37 5 85
Mch.-Apr Y . YT » 555 53 A 47 § 50 5 505 43 5 39 5 37
Apr.-May .. 5 560 545 485 515 515 445 405 38
May-June .. 5 575 555 495 525 525 455 41 5 40
June-Jdiily ._
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BREADSTUFFS.

Friday, Aug. 10 1906.

Prices for wheat hour have declined as a rule owing to the
decline in the wheat market and the favorable indications
for a good yield of spring wheat. The trading has increased
somewhat of late, but there is still room for a great deal
of improvement in this respect. Export business continues
dull, and the domestic purchases have been mainly in small
lots, buyers still showing no inclination to replenish depleted
stocks, but rather a disposition to take only enough flour
to satisfy immediate wants, owing to the belief that prices
must decline further as a result of large crops. Northwestern
mills report a slight improvement in the demand, but trade
there is still unsatisfactory. Rye flour has been quiet and
easier. Cornmcal has been quiet and steady.

Wheat has declined of late, owing to expectations of a
bearish Government report on the 10th inst., large receipts
at the primary market's, a falling off in the export trade,
liquidation and bearish pressure. The crop reports from the
spring-wheat belt have been in the main of a favorable tenor.
The news in regard to the political situation in Russia has
been against an advance. Crop reports from Argentina
have improved as a result of rains in that country. Although
some improvement in the demand for flour has been reported,
the condition of that market is still unsatisfactory. Cutting,
of spring wheat has commenced at the Northwest, and it is
expected that new wheat will soon begin to move to market.
Early in the week the market was firmer owing to delay to
harvesting at the Northwest by showers. The acceptances
of winter-wheat bids decreased materially, and farmers have
apparently sold all they intend to for a while. Shorts have
covered at times, and there has been less disposition to sell
aggressively after the sharp decline in prices. To-day the
market declined slightly on favorable weather and the
Government report indicating a yield of winter wheat of
493,434,000 bushels. The condition of spring wheat was
stated at 86.9%, against 91.4 last month and 89.2 last year.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
No. 2 red winter 793 7954 794 T79% 7954 79
79H 7954 79% 79% 7954 79
December delivery In elevator _ 8lA 823 8254 8254 823# SI%
May delivery in elevator 843 84M 8534 85J4 8434 8434
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.
September deliveiiy in elevator 74134 7254 733 7334 7254 72
December delivery In elevator TRAVB) 7554 7554 7534 75 74 53
May delivery in elevator TB® 7933 7934 7954 7834 7854

Indian corn futures have fluctuated within narrow limits.
Prices have declined slightly at times owing to generous
rains over the entire corn belt, favorable crop reports, the
dulness of the cash trade and expectations of larger receipts
in the near future. On the other hand, small rallies have
occurred on covering of shorts and buying by commission
houses. The receipts, too, have been light, and selling for
the decline has been kept within bounds by the smallness of
contract stocks at the West. The cash market has been
firm, and Liverpool has been strong at times. Leading pro-
vision interests have been giving the market support of late.
To-day the market was irregular. The Government report
stated the condition of the crop at 88.1, against 87.5 last
month and 89 last year. The indicated crop is over 2,750,-
000,000 bushels, against 2,707,993,540 last year.

DAILY CLOSING PRICES OF NO. 2 MINED CORN IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn - L _56 56 54 5734 o/ 58
September delivery in elevator. ------ 5634 56 56 5634 5634 5634
December delivery in elevatcrr. - 5454 54 54 54 5334 535

DAILY" CLOSING PRICES OF CORN FUTURES IN CHICAGO

_ i Sat. Mon. Tues. Wed. Thurs. Fri.
September delivery in elevator - 4934 4954 4934 4934 49% 494
December delivery Inelevator. - 4634 45 A 4554 4534 4434 443
May delivery in elevator 47 4634 4654 4634 4554 45 3s

Oats for future delivery in the Western market have been
firm in the main, owing to frequent showers at the Northwest,
which have not only delayed harvesting, but are also said to,
have injured the quality of the cereal. Commission houses
have been buyers and the offerings have been light. While
the crop is turning out better than many had expected, the.
indications still point to ayield considerably smaller than the
previous one. At times the market has sympathized with
the depression in wheat. To-day it was dull and steady.
The Government report stated the condition at 82.8, against
84 last month and 90.8 last year.

DAILY CLOSING PRICES OF OATS IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
Mixed, 26 to 32 Ibs 37M 3733 3733 3s 38 33
White clipped, 36 to 38
Ibs. 3SJ4-40 3833-40 3SJ3-40 39-40  30-40  39-40
DAILY' CLOSING PRISES OF NO. 2 MINED OATS IN CHICAGO.
. Sat. Mon. Tues.Wed. Thurs. Fri.
September delivery melevator-———- 30~ 313 3133 3133 31% 31
December delivery inelevator 32 32% 32% 3214 32 132
May delivery in elevator 3433 34H 34.14 3433 34 343434



Aug. 11 1906.

The following are closing quotations:

FLOUR.

Low grades...... $2 uo 251Kansas'straights. $3 50 3 65

Second clears--—- 2 50(a) 2 00. Kansas clears_ _ 3 25(g 3 50

ClearS. . e 340@ 305, Blended patents. 4 50 (@ 5 05

Straights-...ooooeiceurecnne. 3 70<$ 3 85,Rye flour— - 325@) 4 10

Patent, Spring.......... 375@ -1 25 Buckwheat flour Nominal

Patent, winter.... . 4 00<§&> -1 10 Graham flour---—-—-- wyu@ s2p

Kansas patents--—--—--—— 375@ 3 nolCornmeal...... 280K - 8&d

GRAIN.
W heat, per bush.— c. |Corn, per bush.— (
N. Duluth, No. 1 r.o.b.84 \ No. 2mixed........ _- f.o.b 5i
N. Duluth. No. 2__ f.o.b.83 i No. 2yellow 1.0. b .01
Red winter, No. 2__ f.o.b.79 i No. 2w hite 1.0. b .02
Hard * « T f.o.b.SO !'Rye, per bush.—

Oats— Mixed, bush.— No. 2 Western _ 63
No. 2 white.......... _ _ Nominal,i State and Jersey. Nominal.
No. 2 mixed 30 ,Barley— Western _ Nominal.
No. 2 white, clipped 38 |[Feeding - ..o Nominal.
AGRICULTURAL DEPARTMENT'S REPORT ON-

CEREAL CROPS, Ac., TO AUGUST 1 —The Agricultural
Department issued on the 10th inst. its report on the cereal
crops for the month of July as follows:

The Crop Reporting Board of the Bureau of Statistics of the Department
of Agriculture finds the reports of the correspondents and agents of the
Bureau as follows:

The condition of corn on Aug. 1 was 88.1, as compared with 87.5
month, 89 on Aug. 1 1905. 87.3 at the corresponding date
ten-year August average of 84.

The following table shows for each of the States having 1,000.000 acres
or upward in corn the condition on Aug. 1 in each of the last three years
and that oil July 1 1906, with the ten-year August averages

Aug. 1 July 1Aug. 1Aug. 1 10-yr.

last
in 1904 and a

Stoles.

1906. 1906. 1905. 1904. aver.

Illinois - 82 90 = 95 = 89 =86
low a _ 95 96 = 89 == 87 e 80
Nebraska _ . . __ = 84 84 - 90 - 88 - -85
Kansas _ — - 88 85 e 95 < -70 - 78
Texas — - 75 73 e 82 = -89 e -74
M ISSOUI Tt et e s e 82 86 - 98 74 - -82
Indiana ___ 85 86 = 94 91 - -89
Georgia e e 92 89 = 87 - 89 = -87
Kentucky __ 96 91 - 96 95 < -SO
Tennessee . --—--——-——-- OSSOSO 95 91 - 88 96 - -84
Ohio — e e L 92 86 85 - 86 -88
Alabama __ - 92 91 84 - -93 -84
North Carolina - 91 91 <« 86 = -96 <= -88
Arkansas - 97 = 89 m 80 - -91 - -79
Mississippi . - 92 = 91 - 71 = -95 - .78
Indian Territory _ L 92 = -90 - 90 - 93 - -89
Oklahoma _ - -96 93 - 84 - 89 -74
South Carolina . 86 -« 86 = -75 - 93 - -83
Virginia __ _ _ _ 95 = 91 95 e -97 - -90
South Dakota __ L o 85 - 87 - -85 - -86 == -87
Minnesota--—--—-—-—--— . 95 - so - -86 = 80 - -87
Wisconsin. _ _ o 89 - 87 - 80 - 84 - -88
Pennsylvania - 95 - 91 - -94 - 90 90
Louisiana _ o S3 - 79 - 69 - -90 - -82
Michigan . _ 87 90 = -81 - -75 - 84
United States--—— = e 88.1 87.5 89.0 87.3 84.0

Preliminary returns indicate a winter-wheat crop of about 493,434,000
bushels, or an average of 10.7 bushels per acre, as compared with 14.3
bushels per acre last year as finally estimated. -This preliminary estimate
of the yield of winter wheat and the estimated acreage on which it is based
are subject to such revision and correction when the final estimates of the
Bureau are made next December as may be found proper through investi-
gations now in progress.

The following table shows the estimated average yield per acre in each
of the eleven principal winter-wheat States in 1906 and 1905, the figures

for 1905 being the final estimates issued Dec. 20:
1906. 1905.! 1906. 1905.
bush. bush. | bush. bush.
Kansas 15.3 13.9] Pennsylvania _ 17.7 17.1
Indiana 20.7 18.3 'Oklahoma _ 14.0 8.2
Missouri 14.8 12.4 'Texas . 11.5 8.9
Nebraska 23.2 20.4 'Michigan 13.1 18.5
Illinois 19.5 16.0
Ohio 20.4 17.1 United States 16.7 14.3
California 17.1 9.3 1

The average condition of Spring wheat on Aug. 1 was 86.9 as compared
with 91.4 last month, 89.2 on Aug. 1 1905, 87.5 at the corresponding
date in 1904 and a ten-year average of 82.6.

The following table shows for each of the five principal spring-wheat
States the condition on Aug. 1 in each of the last three years and that
on July 1 1906, with the ten-year August averages:

Aug. July Aug. Aug. 10-yr.

States. 1906. 1906. 1905. 1904. aver.
Minnesota. _ - e _ 85 89 86 92 84
North Dakota. o 88 93 91 90 80
South Dakota. . 90 91 91 85 81
lowa 92 94 88 80 84
W ashington _ _ 75 100 95 81 90
Lrnitcd States 86.9 91.4 89.2 87.5 82.6

The average condition of the oats crop on Aug. 1 was 82.8, as compared
with 84.0 last month, 90.8 on Aug. 1 1905, 86.6 at the corresponding date
In 1904 and a ten-year August average of 84.3

The following table shows for each of the eleven principal oats States
the condition on Aug. 1 in each of the last three years afcd that on July 1
1906, with the ten-year August averages:

Aug. July Aug. Aug. 10-z/r.

States. 1906. 1906. 1905. 1904. aver
low a 86 86 94 87 84
. . 71 73 88 81 82
Wisconsin___ 93 95 94 93 90
Minnesota__ 90 94 96 95 88
Neb 4 ska 78 73 87 80 81
Indiana 67 03 95 93 88
New York 89 91 96 96 92
North Dakota 93 96 95 94 82
Pennsylvania 85 88 94 97 89
Ohio 77 76 91 99 90
Michigan . 89 94 92 87 92
Unlte-d Star*- 82.8 84.0 90.8 86.6 84.3

t year still In the hands of farmen

estimated at 7.1 ,,as compared with 0.2% of the crop of 1904 in farmers'

hands one year ago. 5.4 , of the crop of 1903 In farmers' hands two year?
ago and a ten-year average of 7.2%.

The average condition of barley on Aug. 1 was 90.3, against 92.5 on*
month ago, 89.5 on Aug. 1 1905, 89.1 at the corresponding date In 1994
and a ten-year average of 85.3.

The average condition of rice on Aug. | was 90.8, as compared with 91.3
one month ago, 92.6 on Aug. 1 1905, 91.8 at the corresponding date In
1904 and a ten-year average of 88.2.

The acreage of buckwheat Is less than that of last year by about 28.~on
acres, or 3.7%. The average condition of buckwheat on Aug. 1 wa 93.2,
as compared with 92.6 on Aug. 1 1905, 92.8 at the corresponding date In
1904 and a ten-year average of 92.1.

The average condition of tobacco on Aug. 1 was 87.2, as compared with
80.7 one month ago. 84.1 on Aug. 1 1995, 83.9 at the corresponding dat*
n 1904 arid a ten-year average of 83.2.

The average condition of potatoes on Aug. 1 was 89, as compared with
91.5 one month ago. 87.2 on Aug. 1 1905, 94.1 at the corresponding date
In 1904 and a te»i year average of 86.3.

Preliminary returns indicate a decrease of 1% In the hay acreage.
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The indicated yield of the principal crops for 1906, as
figured out by us on the basis of the acreage and condition
percentages, is as follows, the total crops as repurtea bv the
Agricultural Department for 190.5, 1904 and 1003 being
appended foi* comparison:

1906. 1905. 1904. 1903.

B ushils. Bushels. Bushots. Bushels
Corn .2,760.000,000 2,707,993,540 2,467.480,934 : ,244,176 ,925
Winter wheat-. 493,434,000 428,462,834 332,935,346 399,867 .250
Spring wheat-. 259.000,000 264,516,655 219,464.171 237,954 ,585
Oats - 860,000,000 953,216,197 894.595,552 784,094 ,199

GOVERNMENT WEEKLY WEATHER REPO in
Mr. James Berry, Chief of the Climate and Crop Division of
tin United States Weather Bureau, made public on Tuesday
the telegraphic reports on the weather in the various States
for the week ending Aug. 6 summarizing them as follows

During the week ending August O the temperature averaged much above
the normal In the central valleys, Lake region and Middle Atlantic States,
In which districts the preceding week for the most part was decidedly cool,
while the temperature was generally deficient in the Rocky Mountain and
Pacific Coast districts, where in the preceding week it was mostly above the
normal. Generally the temperature conditions throughout the country
were favorable. The Atlantic Coast districts, with the exception of
northern New England, suffered from excessive moisture, while portions
of the lower Missouri, central Mississippi and Ohio valleys continue In need
of rain, drought being very severe in portions of Missouri, Illlinois and Indi-
ana. Drought is also prevalent on the north Pacific Coast, and forest fires
are burning in Oregon. The central valleys, Lake region and middle Gulf
districts received ample sunshine; but excessive cloudiness prevailed in the
Atlantic Coast districts and over a large part of Texas. The week was
comparatively free from local storms. Light frost occurred on July 31 and
August 1 In the upper Michigan Peninsula.

The statements of the movement of breadstuff's to market as
indicated below are prepared by us from figures collectedbv
the New York Produce Exchange. The receipts at Western

lake and river ports for the week ending last Saturday and
since Aug. 1, for each of the last three years, have been:

Receipts at—  Flour. Wheat. Corn. Oats. Barley. Rye.
bbls.IOOIbs. bush. 60 Ibs. bush. 56 Ibs. bzish. 32 Ibs. bush.48lbs. bu. 56 Ibs.
Chicago____ 134,817 3,300,744 1,100,237 1,849,297 49,500 30.7S3
Milwaukee. _ 49,875 64,240 90,250 88,200 61,600 12,000
Duluth 139,200 236,306 4,994 289,277 181,555 17,015
Minneapolis. 733,920 46,080 230,050 152,610 14.280
Toledo 378.000 69,000 188.700 15.700
Detroit. 7,300 184,463 129,932 105.700
Cleveland___ 752 286,765 99,780 125,049 1,100
St. Louis___ 36,595 975.228 517,805 673.600 2,000 5,405
Peoria 24,600 123,300 168,300 522.600 13,000 1,800
Kansas City. 2,615,000 308,000 52,800
Tot.wk/06 393.139 8,897,966 2,534,378 4,125,273 461,965 96,983
Same wk. '05 363,767 6,840,989 2,936,138 6,311.340 358,668 100,549
Same wk. '04 242,307 5,339,505 2,492,300 3,084,230 172,980 87,377
Since Aug. 1
1905-06... 393,139 8,597.966 2,534,378 4,125,273 461,965 96,983
1904-05.._ 363,767 6,840,989 2,936,138 6,311,340 358,66S 100 549
1903-04... 242,367 5,339,505 2,492,303 3,084,230 172,980 87,377

Total receipts of flour and grain at the seaboard ports for
the week ended Aug. 4 1906 follow:

Flour, Wheal, Corn, Oats, Barley, Rye,

Receipts at— bbls. bush. bush. bush. bush. bush.
New York__.......... 108,S38 514.900 626,650 501,600 1,200
Boston 31,920 119,220 2,715 79,910 ""935
Portland __ 80,283
Philadelphia 59,915 347,206 50,936 " 69",027
Baltimore 64,320 576,375 54.938 31,145 2,196
Richmond 4,400 28,732 11,564 11,056 786
Newport News__ 12,674
New Orleans.™___ 25,564 133,466 S3"500 "72",700
Galveston 237.000 2,000
Montreal 27,765 407,851 247.232 170,672 52,941
Mobile 929 19,641

Total week 336,325 2,444,967 1,099,176 936,110 54,141 3,917
Week 1905 223,168 874,643 975,519 726,570 158,487 3,959

a Receipts do not include grain passing through New Orleans for foreign port
on through bills of lading

Jan. 1 to Aug. 4 compare
as follows for four years:

Receipts oj— 1906. 1905- 1904. 1903.
Flour bbls. 9,386,061 6,018,735 10,764,625 12,454,777
Wheat ___bnsh_ 44,990.752 15,193,089 26,847,614  60,46S,3f|7
COrN. e, 71,580,889 66,298,578 34,598,827 60,688,572
Oat 46.067,518  27.627,913 25,371,267  32.042,787
Barley_ ... 7,516,020 4.405,328 1,747,260 2,343,436
Rye 848,932 205,874 524.918 3,051,660

Total grain__ 171,004,111 113,730,776 89,090,466 167,595.152

The exports from the several seaboard ports for the week
ending Aug. 4 1906 arc shown in the annexed statement:

Wheat, Corn, Flour, Oats, Rye, Barley, Peas.

Exports Jrom— bush. bush. bbls. bush. bush. bush. bush,
New \ork 278,776 592.77G 59,600  30.040 5,456
Portland 80.283
BOStON ..ooooeee s 98.132 20 2.509 7,484
Philadelphia 192,625 41.754
Baltimore . 372,000 400 78.949 25,714
Newport News__ 12.674
New Orleans 160,000 5.958 4.603 5,970 75
Oalveston............. 232,000 5.618 15.652 =1.116
Montreal 503.163 306.398 20,131 270.763 10,710
Mobile............cceee 19.041 929

Total week___ 1918.979 930.811 236 801 318.373 25,714 16.710 5,530
Same time 1905.. 331.9G1 1.231,323 97.674 16,005 08,572 15.262 00.001

The destination of these exports for the week and since
July 1 1906 is as below:

—Flour— -Whcat- —Corn )
Since Since. Sinct
Week July 1 Week July 1 Week July [
Exports Jot week and A ug. 4. 1900.  Aug. 4. 1900. Aug. 4. 1906.
sina July I to - bbls. bbls. bush. bush. bush. bush.

ited Kingdom___ 136,787 464.897 1.528.375 3.770.500 401.511 1.347,924

at.......... 41.205 146.058 388.004 1.005.708 483,536 2.113.976
So. and Font. Amor. g 002 44.038 4.901 718 23.919
West Indies............. 35.919 130,477 37 727 194.430
Brit. No. Am. Cols. 4 288 0.528 7.320 7.439
Other countrios 10.000 42.030 131731

Total 230.861 834,034 1,910.979 4,787.229  930.811 3.822.421
Total 1905 ............ . 07,074 423,081 331,901 1,408,300 1,231,323 4.832,40



336

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports Aug. 4 1906, was as follows:

Wheat, Corn, Oats, Rye, Barley,
bush. bush. bush. bush. bus
New York 428,000 284,000 326,000 40,000
* afloat
241,000 3 3,000 139.000
129 .non 42.000 44.000
Baltimore 809,000 329,000 108.000 14,000
41 .000 83.000 95.000
i40,000 10.000
Montreal . 422,000 43,000 190.000 1,000 1,000
34.000
Buffalo 420,000 288,000 501.000 477,000 40,000
“ afloat
Toledo e o | 712,666 91,000 190,000 30,000 1,000
“ afloat
Detroit .. I 343,000 86,000 19,000 39,000
“ afloat
Chicago - | 5,720",666 1,354,000 648,000 578,000
“ afloa
Milwaukee _ 1 9i',666 166,000 91,000 61,000 36,000
“ afloat
733,000
430.000
Duluth _ — . 1,960,000 9.000 515,000 112,000 525,000
" afloat
Minneapolis _ -—----mn- 9,048"666 19.000 625,000 120,000 285,000
St. Louis . 3,379,000 43.000 45,000 8,000 12,000
- afloat
2,210,000 99,000 35.000
147,000 4,000 232,000 7,000
559,000 180,000 28.000
On Mississippi River..
On Lakes . __ | 848666 719.000 598.000 107,000
On Canal and River..- 358,000 456.000 233.000 63,000
Total Aug. 4 1906..29,684,000 4,338,000 4,696,000 1,447,000 1,110,000
Total July 28 1906-.28,381,000 - 5,215,000 5,043,000 1,364,000 1,098,000
r-Total Aug. 5 1905-.13,745,000 4,792,000 5,592,000 744,000 589,000
£e Total Aug. 6 1904-.12,513,000 5,975,000 2,109,000 846,000 882,000
Total Aug. 8 1903--13,099,000 6,757,000 6,306,000 587,000 400,000

THE DRY GOODS TRADE.

New York, Friday Night, Aug. 10 1906.

Conditions in the dry goods trade continue very healthy
and from the amount of business that has alreadyibeen'placed
in the cotton goods market and the general attitude of buy-
ers, agents are led to believe that the present season will be
one of the busiest ever known. Considerable scarcity has
developed in several lines and buyers who have realized this
are offering premiums for prompt deliveries rather than
run the risk of being short of goods later on. In fact, the
whole tendency of prices is upwards, but while some ad-
vances have been recorded as a result of legitimate trade
conditions, there is an evident desire on the part of sellers
to keep values at a reasonably low level and thus insure the
receipt of good original orders. In addition to calling for
prompt shipments, buyers are anxious to fully protect
themselves against possible advances, and orders have been
received for much more distant deliveries than during the
recent past. Fine goods continue in best demand, and while
some lines of.'coarse goods have been moving slowly it is not
felt that their position would be improved by reducing
prices. The export business, while not heavy, shows signs
of improvement, and in China particularly stocks of goods

are reported to be decreasing at a satisfactory rate. The
movement out of first and second hands has been heavier
during the week than for some time past. The call for men’s
wear woolen and worsted light-weight goods continues satis-
factory and initial orders have been eminently satisfactory.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Aug. 6 were 5,484
packages, valued at $272,297, their destination being to the
points specified in the tables below:

u RURSNNS Y- Y [T Y, - S—
S'i <1:B Since
New York to August 6. Week. Jan. [, Week. Jan. i
Great Britain 29 830 36 795
Other European .74 1,037 33 482
China 74,237 82,854
India 6,684 250 9,576
Arabia 500 28,444 .. 15,349
Africa 890 6,524 20 6,625
West Indies 1,044 14,936 631 17,836
Mexico 32 1,352 34 1,597
Central America 126 9,384 234 10,880
South America 2,722 33,605 856 34,764
Other Countries 67 10,257 65 11,341
Total 5,484 187,290 2,159 192,096

The value of these New York exports since Jan. 1 has been
$10,570,256 in 1906, against $10,311,368 in 1905.

Advances have been recorded in several lines of bleached
goods during the week and, with others being held at value,
the improvement has had a sentimental effect on the whole
list. There are rumors of further advances in prominent
lines during the course of the next few days, mills being in
some cases sold up to the end of the year and deliveries on
orders already booked being difficult. Gray goods have
also been marked up and are not obtainable in large quan-
tities for early shipment. Staple prints have been purchased
heavily as a result of rumors of a forthcoming shortening of
discounts, and the condition of the trade is satisfactory.
The strength of gray goods is regarded as sufficient justifica-
tion for a change in values. Following recent reports of
accumulations in lines of staple sheetings come statements
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at the present time to the effect that deliveries of some of
these are unobtainable before October. The demand re-
cently has greatly improved but the curtailment of manu-
facture through the independence of operatives has also been
an important factor. Certain lines of ticks have been ad-
vanced during the week and denims, plaids and other coarse,
colored cotton goods are well sold up for the next fewrmonths.
Linings show some improvement and a higher range of values
is looked for. Ginghams remain unchanged but have been
in fair request. Print cloths have been very firm and certain
wide lines have changed hands at higher prices. Goods of
odd construction have been in good demand with orders
placed freely ahead.

WOOLEN GOODS.— Practically the last openings have
been made in the men’s wear light-weight woolen and worsted
market and the past week has been a very active one from
the sellers’ point of view. Some surprise was occasioned
by the opening of high-grade lines by a well-known house at
lower prices than had been anticipated, but, generally speak-
ing, the prices named have been about as expected. A fea-
ture of the season to date has been the fact that buying of
low-grade goods, while moderately heavy, has not been
nearly sufficient to fill the needs of buyers. Business in
this end of the market is generally completed by this time,
but it is said that many Western buyers have so far not con-
tracted for one-half of what they will need and are likely to
have to pay a further visit to this market later on. Mercer-
ized fabrics have been the chief sufferers in this respect, the
early promise not having been carried out, and the question
is occasionally heard as to whether the abuse to which these
have been subjected is at last having its effect. On the
other hand, a more pronounced demand has been materialized
for fancy woolens, which are selling much more freely than
they were last year. It is not considered possible, however,
that this improvement has been the cause of the compara-
tive smallness of the call for mercerized goods, and it is
generally felt that sufficient orders will be received later on
to bring the total sales up to a fair average. In light-weight
dress goods, worsteds hold the premier place and dark colors
have been favored, with brown the most popular. Fine
broadcloths have been in good demand and voiles and other
fabrics of similar character have been free sellers.

FOREIGN DRY GOODS.—Imported woolen and worsted
dress goods have sold wkll and the tendency is the same as
in the domestic market. Silks are quiet and ribbons mod-
erately active and steady. Linens continue firm but im-
porters are paying more attention to obtaining deliveries of
goods purchased rather than to placing new orders. Bur-
laps are quiet and unchanged.

Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending August 9 1906 and since
Jan. 1 1906, and for the corresponding periods of last year,
are as follows:
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News ltems.

New York City.—Tax Rates.— The Board of Aldermen
yesterday (Aug. 10) finally fixed the rates for taxation in
the various boroughs of the city for the coming year. The
rates are as follows, 1905 figures being also given for com-

parison:
190(5, 1905,
Manhattan and the Bronx........ ‘.14.78(5)0 s PoFTR
Brooklyn_ 15.3709 15.0204 0.2495
Sueeus I 15.9484 15,9923 0.0039
ichmomg """ " " Tttt 15.5422 15,5821 0.0399
San Francisco, Cal.—Insurance Loss.— As indicating the

immensity of the insurance loss by fire in California at the
time of the great earthquake of April IS, the following table
compiled from statistics prepared by Otto Kelsey, Superin-
tendent of Insurance (New York State), will be found in-
teresting:

V. Y. state Companies in Foreign
Companies other States Companies Aggregate
ki (37) kial 4
Gross amount of
Insurance In-
volved C O SALLL0,070 850,423,704 8101,302,533 $222,836,307
Re-insuranmce tohe
recovered 10,834,795 22,130,169 32,281,808 05,240,771
Estimated salvage 7,137,184 11,358,425 15,315,860 33,814,409
Actual amount of
loss 23.135.091  a51,983,111 657,701,865 132,823,007

. alncludes S5.04S.000 estimated net loss of companies for which no
figures of "gross amount Involved,” etc., were_received, made up as fol-
lows: 81,100.000 American Fire of Pennsylvania— refused to make sworn
statement, re-insured in England; $100,000 Atlanta-Blrmlngham Fire of
Alabama— refused to make sworn statement, re-insured In Prudential Fire
of Atlanta: S100..000 Security Fire of Maryland— in hands of receiver;
S$3.748.000 Union of Pennsylvania— company states stockholders’ syndicate
will pay losses. i

D Includes 84,000.000 estimated
from United States on July 12 1900

From the above table it will be seen that the gross amount
of insurance involved reached $222,836,307 74, while the
amount recovered through re-insurance was $65,246,771 58,
and the estimated salvage was $33,814,468 95. The actual
net loss of all companies is placed at $132,823,067 21. The
largest net loss by any one company was sustained by the
Hartford Life of Connecticut, the amount being $6,186,701.
The London Assurance Corporation with $4,016,471, the
Liverpool < London & Globe with $3,998,000, the Royal
with $4,338,627 and the London & Lancaster Fire with
$3,515,916, were among the heaviest losers of the foreign
corporations. See V. 82, p. 945, 999 and 1060, for items
concerning the earthquake.

Tulsa, Ind. Ter.— Suit to Prevent Water Bond Election.—-
The St. Louis “"Republic” has the following to say regard-
ing a suit brought by the Tulsa Water Co. to prevent the
town from building a plant of its own:

Tulsa, I. T.. July 25.—The question of whether a city has a right to build
its own water plant when a private plant exists and occupies the streets of
the municipality will be decided in the United States District Court at Mus-
kogee next Tuesday on an application for an injunction made by the Tulsa
Water Co., which seeks to enjoin Tulsa from voting bonds for its own plant.

The notice of application for the injunction was served to-day on Mayor
Mitchell and the City Council. The Tulsa Water Co. has Oﬁerated a plant
in Tulsa_for two years, but because of ineffiicent service the city decided
to build its own plant and had arranged for a bond election.

The injunction seeks to prevent the bond issue. Dan Murphy of Los
Angeles and P. D. C. Ball of St. Louis are at the head of the private water
company.

Winthrop, Mass.—Water Suit in U.%S. Courts.—The fol-
lowing, regarding the litigation over the purchase of the
plant of the Revere Water Co. by the town of Winthrop, is
taken from the Boston ""Herald” of July 28:

The litigation between the town of Winthrop and the Revere Water Co.
over the method to be adopted by the town in accturlng the company’s
Blant and making compensation for it is to be taken by the company to the

nited States Supreme Court. The controversy was passed upon last
month by the State Supreme Court, which decided adversely to the claims
of the company.

The Court decided that the town was not under a contract to pay $250,000
for its plant_and franchises, as the company had claimed, but was to pay
for the tangible property of the company only, and that at a price to be
{ixed by tnree appraisers to be appointed by the Court under 1905 legisla-

ion.

The company will take the case up to the Federal Supreme Court upon
the ground That there was a valid contract to buy its property for 8250.000
which is impaired by that legislation and the action of the town under it.—
See V. 83, p. 118.

loss of Transatlantic Fire— withdrew

Bond Calls and Redemptions.

Mobile, Ala.—Bonds Called.—The following bonds were
drawn on July 30 for payment Aug. 6 at the First National
Bank or the People’'s Bank in Mobile:

City Bonds of 1881.

35. 49. 50, 75. 76, 116, 122, 248, 262, 268, 269, 276,
462. 498, 510. 520. 558. 550. 500. 684. 607. 701. 70,s.

278, 280. 305, 452,
TOO. 750. 70: , 14,

867. 914. 915, 937. 1,024, 1,035,1.060.1,112, 1,113. 1.116.1,120. 1.124.

1,258, 1,259, 1,269, 1.271, 1.276.1.279,1.280, 1,317, 1,368, 1,420. 1,464 .

1,482. 1,504, 1,517, 1518, 1,519,1,575.1,602 1.662, 1.664,1 605. 1.678.

1,686, 1.718 1.724. 1,740, 1,741,1,837, 1.868, 1,875,1,913, 1.914,1.
1,933, 1,935, 1,958. 2,049, 2,067,2,068, 2,078, 2,079,2,109, 2.118.2,
2,212. 2,214. 2,215. 2,252, 2,253,2,263 2,264. 2.309,2.332, 2,374,2.
2,376, 2,377, 2,410, 2.413, 2.451,2,452 2,471, 2,474,2,495. 2,501,2.
2,598, 2.601. 2,624. 2,663, 2,064,2,665 2,710, 2,713,2,730, 2,875.2,
2,889. 2.905. 2.910, 2,914, 2.9)7.3,065 3.115, 3.116.3,117, 3,123,3,
3,125. 3,306. 3,307. 3.328, 3.342.3,357. 3,359, 3.361 4.010, 4.051 1.
4,096, 4,106, 4.108, 4,135, 4,144, 4,199, 4,284 4,297. 4,298, 4.307. 4,321,

4,329, 4.363, 4.396, 4.430. 4,440, 4,451, 4,455, 4,503, 4,504. 4,525, 4.664.

4.699, 4,707. 4.715, 4,751, 4,746.4.771, 4,802. 4,803, 4,838, 4,839, 1.840,

4.846. /

Wharf Bonds

3,461. 3,462, 3.465, 3,467. 3,468, 3,492. 3,543, 3,544, 3,545, 3.589. 3,591 .

3.592, 3.607. 3,608, 3,616, 3.628, 3,649. 3.671, 3.685, 3.686, 3,701. .703,

3.738, 3.745, .3.807. 3.809, 3.818. 3.821.3.824. 3.844. 3.802, 3.864. 3,899.

3,914. 3.917. 3.919. 3.943. 3.944. 4.885. 4.886. 4.887. 4.889. 4.900. 4.904.
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New Orleans, La.—Premium Bonds Drawn.— The following
premium bonds of the City of New Orleans were drawn by
lot on July 81 1906 (for payment Jan. 15 1907), this being
the one hundred and twenty-third allotment:

Series Nos. 299, 315, 395, 1,201, 1,50
0 2,093, 2,308. 23
1 3.447, 3,610, 3.9
Y] 6,121, 0,125, 6,2
2548102, 9,072, 93

Series Nos. 6734 to 10,000 were never issued.

Virginia.— Tenders of Bonds Requested.— The Commission-
ers of the Sinking Fund will receive proposals until 3 p. m.
Aug. 15 for the sale to them of $130,000 outstanding “ Riddle-
berger” bonds issued under the Act of Feb. 14 1882, or
“Century” bonds issued under the Act of Feb. 20 1892.
Bids will be opened 12 m. Aug. 16.

3

So—

2.4
3
b3
9.4

oo ol

2,08 9 8 91,
3,11 4 1 80,
2,20 ] 8 04,
§,25 0 3 04,

Bond Proposals and Negotiations this week
have been as follows:

Abilene, Dickinson County, Kan.—Bond Offering.— M. H.
Malott, City Treasurer, is offering for sale $6,000 4j/£% cou-
pon public park bonds. Authority Chapter 135, Laws of
1903. Denomination $1,000. Date June 4 1906. Interest
semi-annually at the fiscal agency in New York City. Ma-
turity June 4 1926.

Albany County (P. O. Albany), N. Y.— Bond Offering.—
Proposals will be received until 12 m. Aug. 17 by Wm. P.
Hoyland County Treasurer, for $99,000 3% % registered
highway-construction bonds. Authority, an Act passed by
the Board of Supervisors Dec. 11 1901 and amended Jan. 12
1904. Interest semi-annual. Maturity $1,000 yearly from
Sept. 1 1907 to Sept. 1 1926 inclusive and $79,000 Sept. 1
1927.

Alger County (P. O. Munising), Mich.—Bond Sale.— On
Aug. 1 the $10,000 5% road-construction bonds described
in V. 83, p. 171, were awarded to E. H. Rollins & Sons of
Chicago at 101.35 and accrued interest—a basis of about
4.70%. A bid of 103.37 for bonds maturing in 1920 was also
received from Otis & Hough of Cleveland. The bonds
awarded mature Aug. 1 1911.

Amityville, Suffolk County, N. Y .— Bids Rejected— Bond
Offering.— The following bids, all of which were rejected,
were received on Aug. 6 for the $12,000 1-12-year (serial)
street-improvement bonds described in V. 83, p. 11:

Otis & Hough, Cle éfo;AJAs)loo‘SO [Union Sav.Bk., Pateh.(fordos).par
9. A'JK“an‘ecshl&“qson‘sorwe“e) 100.50 E.eDSeymour&nCoN,eN.YYértkorAerAsi‘par
Ll ieve- M W

land forYAHs) ’ 100.141° 4.855) ' | 100.13

Proposals are again asked for, this time until 6 p. m.
Aug. 20.

Anaheim, Cal.—Bond Sale.-—On July 26 the $48,000 5%
1-40-year (serial) gold coupon water and light-improvement
bonds described in V. 83, p. 171, were awarded to the First
National Bank of Anaheim for $48,510 and accrued interest
—a basis of about 4.917%. A bid of $48,350 and accrued
interest was also received from J. W. Phelps of Los Angeles.

Annapolis, Anne Arundel County, M d.— Bond Offering.—
Proposals will be received until 12 m. Sept. 4 by John de P.
Douw, Mayor, for the $25,000 4% gold coupon street-im-

provement bonds voted on July 17. Denomination $1,000.

Date Oct. 1 1906. Interest annually at Annapolis. Ma-
turity $5,000 every five years. Certified check for $250
required.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Anne Arundel County (P. O. Annapolis), M d.— Bonds Not
Yet Sold.— No disposal has yet been made of the $250,000

4% coupon bonds offered without success on June 26. See
V. 82, p. 1511.
Asheboro Graded School District (P. O. Asheboro), Ran-

dolph County, N. C.—Bond Sale.—We are advised that the
$10,000 5% 20-year coupon school bonds offered but not
sold on July 20 (V. 83, p. 225), have been awarded to the
Bank of Randolph in Asheboro.

Bedford, Cuyahoga County, Ohio.— Bond Offeirng.— Pro-
posals will be received until 12 m. Aug. 23 by C. C. Lowe,
Village Clerk, for the following bonds:

§3,500 i*Ao% Main Street Improvement (village's portion) bonds.,

ination . Maturity seven g S,
4.000 4H%$lf0a0|n Street IEnp ovement assessment bonds.
: J

Maturity ten years.

Interest semi-annual. Date of bonds Sept. 1 1906. Cer-
tified check for 10% of the bonds bid for, payable to the
Village Treasurer, is required. Accrued interest to be paid
g?%/ purchaser.

Denom -

a S
tr Denomination

%ggBellevue, Campbell County, Ky.—Bonds Proposed.— This
sopty, according to local reports, proposes to issue $60,000
88ands for a sewer system.

094.

Bellville, Richland County, Ohio.— Bond Offering.— Pro-
posals will be received until 12 m. Aug. 28 by the Mayor or
M. H. Barrett, Village Clerk, for $15,000 3~ % Main Street
improvement bonds. Denominations 8100 to 8500. Date

Sept. 1 1906. Interest payable at the Village ‘'treasury.
Maturity from one to ten years. Bonds are exempt from
taxation.
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Blasdell, Erie County, N. Y.—Bond Offering.—Proposa’s
will be received until 8 p. m. Aug. 21 by M. J. Payne, Village
Clerk, for $16,000 water-works bonds at not exceeding 5%
interest. Authority Chapter 414, Laws of 1897,and election
held June 13 1903. Denomination. $800. Date Aug. 1 1906.
Interest semi-annually at the Fidelity Trust Co. in Buffalo.
Maturity $800 yearly on Aug. 1from 1911 to 1930 inclusive.
Certified check on a bank or trust company for 2% of the

bonds bid for, payable to Village Treasurer, is required.
Bonds will be delivered Sept. 1. Present bonded debt
$55,000.

Bolinas School District (P. O. Bolinas), Marin County,
Cal.—Bonds Defeated.—This district recently defeated a
proposition to issue $20,000 building bonds.

Boston, Thomas County, Ga.— Bonds Voted.— By a vote
of 94 to 19 on July 31 this village authorized the issuance of
$10,500 5% electric-light bonds. Maturity 10, 15 and 20
years. These bonds will be put on the market the latter
part of August or early in September.

Boston, Mass.—Bond Sale.—Proposa’s were asked for
until 12 m. yesterday (Aug. 10) by Charles H. Slattery, City
Treasurer, for the following bonds:

$150,000
500.000
749.000
500.000
1,000,000
150.000
150.000

various municipal purpose bonds. Maturity July 1 1926.
highway-construction bonds. Maturity July 1 1936.
sewerage-works bonds. Maturity July 1 1936.
street-improvement bonds. Maturity July 1 1921.

tunnel and subway bonds. Maturity July 1 1946.
Cambridge bridge bonds. Maturity July 1 1946.

Columbus Avenue improvement bonds. Maturity July 1
1921.

Northern Avenue
July 1 1936.
600.000 4 % coupon drainage-system bonds. Maturity July 1 1936.

Denomination $1,000 or multiple. Interest Jan. 1 and
July 1 at the office of the City Treasurer or by check if so
desired. Bonds will be delivered Aug. 16. The award was
made to Harvey Fisk & Sons of New York City at 101.777—
a basis of about 3.90%. These are the first 4% bonds offered
by this city since 1896, all other issues in the ten years since
having been 3J”s.

100.000 and Sleeper Street bonds. Maturity

Broken Bow, Custer County, Neb.— Bonds Defeated.— A
proposition to issue $15,000 5% electric-light bonds was de-
feated on July 24 by a vote of 130 for to 140 against.

Brewster, Nobles County, M inn.— Award Postponed.— we
are informed that action on bids received on Aug. 6 for the
$3,000 10-year bonds described in V. 83, p. 172, has been
postponed until 8 p. m. Aug. 13.

Bryan, Williams County, Ohio.— Bond Sale.— Oon Aug. 4
the $10,000 5% 2 1-3-year (average) coupon electric-light
and water-works bonds described in V. 83, p. 112, were

awarded to the Farmers' National Bank of Bryan at 101.114
and accrued interest. Following are the bids:

Farmers Nat BK. Br)ian $10,111 43 Sec Sav.Bk.&Tr.Co., Tol_$10,051 00
WeII h &Co., Cinelnn. 10,085 00 W. J. Hayes & Sons, Cleve 10,014 00
F. F II & Ca., Cleve. 1006250 New First Nat.Bk., Colum 1000500
Hoehler& Cummlngs Tol. 10,062 50 Hayden, Miller &Co Cle 10,001 50

All of the above bidders agreed to pay accrued interest.

Bullard Independent School District (P. O. Bullard),
Smith County, Tex.— Bonds Registered.—-An issue of $2,500
5% 10-20-year (optional) school-house bonds of this district
edated June 13 1906 was registered by the State Comptroller
on July 26.

Burlington, Vt.—Bonds Defeated.— The proposition to
issue the $75,000 filtration bonds mentioned in last week’s
issue failed to carrv at the election Aug. 7.

Caldwell, N. J.— Bonds Proposed.—-Petitions are being
circulated requesting the Mayor and Council to issue $40,000
sewage and drainage-d'sposal-plant bonds.

Camden, N. J.— Municipal Ownership Election.— At the
general election Nov. 6 the electors of this city will vote on
the question of municipal ownership of electric-light, heat
and power-plants.

Carlyle, Sask.— Debenture Sale.— We are advised that the
$5,000 5% drainage debentures offered on July 5 (V. 82, p.
1511) were deposed of for $4,950.

Carman, M an.—Debenture Offering.—-Proposa’s will be
received until 8 p. m. Aug. 25 by A. Malcolmson, Secretary-
Treasurer, for $24,000 5% electric-light and power deben-
tures maturing part-yearly for thirty years and $34,000 5%
water-works and sewer debentures maturing part yearly for
twenty years. Securities are dated June 30 1906. Interest
annually at the Canadian Bank of Commerce in Cannan.

Carmen, Woods County, Okla.—-Description of Bonds.—
We are advised that the $20,000 6% coupon 10-20-year
(optional) water-works bonds which are now being offered
for sale by C. M. Robbins, Town Treasurer (V. 83, p. 226)
are authorized by Chapter 8, Article 3, Laws of 1905.. De-
nomination from $100 to $1,000. Date, day of sale. Inter-
est annually on March 1 in Alva. Certified check for $200,
payable to the Town Treasurer, is required. The town has
no bonded debt at present. Assessed valuation $142,230.

Chardon, Geauga County, Ohio.— Bonds Authorized.-—On
July 16 the Village Council passed an ordinance providing
for the issuance of $3,500 5% coupon electric-light-plant-
repair bonds. Denomination $500. Date Sept. 1 1903.
Interest semi-annually at the First National Bank in Char-
don. M aturity $1,000 on Sept. 1in each of the years 1911,
1912 and 1913 and $500 Sept. 1 1914.
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Chatham, Pittsylvania County,
J. Il. Hargrave Jr., Mayor,
4 p. m. Aug. 21 $17,500 5%
bonds and $3,000 5%

Va.—Bond Offering.—
will offer at public auction at
10-20-year (optional) coupon
10-30-year (optional) coupon bonds.
Denomination $500. Date Sept. 1 1906. Interest semi-
annually in Chatham. Deposit of 10% required on day of
sale, balance of purchase money on Sept. 1, when bonds will
be delivered. Bonded debt, these issues. Assessed valra-
tion for 1905, $239,515.

Chico School District (P. O. Chico), Butte County, Cal.—
Bonds Refused.— According to local papers the First National
Bank of Oroville has refused the $25,000 5% 10-year school
bonds of this district awarded to them on July 7 (V. 83, p.
112). The attorney for the successful bidder claims that
the election at which these bonds were authorized was illegal.

Cincinnati, Ohio.—Bonds Awarded in Part.—On Aug. 7
$245,000 of the $1,250,000 3.65% coupon additional water-

works bonds described in V. 83, p. 112, were awarded as
follows:
S, Kuhn &Sin,C(ncm_ME‘UOO@p r] Fifth Nat. Bk, C|n§| n.950.000 0par
s b Dl Tl S0000 Ot By LRl Wak $iEA0 68 ot
Y |
Co Cincinnati_ p_. 50,0900pari ‘ 10,0000 10,0100
Merh "oNat. TBET,
C\ncmnan ________ 50,000 0par |

Columbia School District (P. O. Columbia), Boone County,
M o0.— Bonds Registered.— On July 27 the State Auditor regis-
tered $30,000 5% bonds of th;s district. Denomina-
tion $500.

Columbus, Lowndes County, Miss.—Price Paid for Bonds.
— We are informed by the Mayor that the price paid by
Seasongood & Mayer of Cincinnati for the $60,000 5% 20-
year gold coupon improvement bonds awarded to them on
July 24 was $62,896, not $60,427 96, as at first reported.

Columbus, Ohio.—Bonds Authorized.— On July 23 the
City Council passed an ordinance providing for the tssuance
of a $1,500 4:*4% coupon Reinhard Avenue improvement

assessment bond. Date not later than Oct. 1 1906. Ma-
turity Sept. 1 1908, optional after Sept. 1 1907. Interest
March 1 and Sept. 1 at the office of the City Treasurer.
On July 30 the following bonds were authorized:
$290,000 4% coupon garbage- d|5j)nsa| honds to bear date not later than
June 1 1906, { p 1 1936
25,000 4% coupon Broad S tre rovement as sment bonds to bear
date no t later than Nov 11906, M urity Sept. 1 1917,
optional after Sept 11947,
Denomination $1,000. Interest March 1 and Sept. 1 at

the office of the City Treasurer.

Corinth Union Free School District, Saratoga County
N. Y.—Bond Offering.— Proposals will be received until
1 p. m. Aug. 15 by the Board of Education for $20,000

43”"% bonds. Denomination $1,000. Interest annual.
Certified check for 2% required.
Crowley, Acadia Parish, La.—Bond Sale.— Local papers

state that the City Council has accepted the proposition of
F. R. Fulton & Co. of Chicago to float the $50,000 sewer,
$20,000 water, $15,000 school-building and $15,000 refund-
ing school bonds mentioned in V. 83, p. 226, provided the
election Aug. 16 results in their favor.

Deer River, Itasca County, Minn.— Bond Offering.—Pro-
posals will be received until 4p.m . Aug. 29 by Alexander L.
Reid, Town Clerk, for $12,000 6% road and bridge bonds.
Authority Chapters 64 and 11, Laws of 1905. Denomination
$1,000. Interest annually on Sept. 1. Maturity $1,000
yearly beginning eight years from date.

Delaware, Ohio.—Bond Sale.—On Aug. 6 the three issues
of 5% 1-10-year (serial) coupon street-improvement bonds
aggregating $15,000 and described in V. 83, p. 226, were
awarded to Rudolph Kleybolte & Co. of Cincinnati at 104.273

and accrued interest—a basis of about 4.10%. The bids

were as follows:

Rudolph Kleybolte & Co., Weil Roth & Co., C §15,455 00

uC|ncpnnaEy '$15 641 00||Ne| F|RrstNamJna|B| Ik||

B ﬁsa/a&re Saa[ |§M Cmamw 11”%% 8 Da gvus&” Tooor 11“;%3

W0 Ha es&So Iev' 1%2 0 t\ ou'gh‘ Cl 't ang lg [

Hayden Mifler & Co.,Clev. I5517 5 p|ze Co., To e o 15,131
Donaldsonville, Ascension Parish, La.— .Vote Sale.— This

town, it is stated, has awarded $20, 000 street-paving notes

to the Bank of Donaldsonville, the Bank of Ascension and
the People’'s Bank, all of Donaldsonville, at par.

Douglas, Cochise County, Ariz.—Bonds Voted.— This
place, it is stated, has voted to issue $65,000 sewer bonds.

Douglas County (P. O. Superior), Wis.— Bonds Xot Sold.—
The following bids were received on Aug. 1 for the 8100,000
4% gold coupon insane-asylum bonds described in V. 83,
p. 113: E. H. Rollins & Sons of Chicago— $100,165, with
a proviso which in effect made the bid $99,165; Commercial
Investment Co. of Duluth— par, with a commission attached
making the bid less favorable than that of E. H. Rollins &
Sons. An offer was also made by a Duluth firm and alocal
bank to consider the purchase of these bonds at private sale.
No award was made.

East Hartford Fire District (P. O. East Hartford), Conn.—
Loan Voted.— At a special meeting of the district held July
26 a loan of $17,000 was authorized for the purpose of in-
creasing the water supply; also a $1,000 loan for current
expensis.

Eatonton, Putnam County, Ga.— Bonds Voted.— On Aug.
1 the $15,000 5% 1-30-year (serial) sewer bonds mentioned
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in V. S3, p. 226, were authorized,
Sl to 33.

Ebensburg, Cambria County, Pa.— Bond Election.—We are
advised that propositions to issue §15,000 water and $5,000
paving bonds will be submitted to the voters of this borough
at the general election in November.

Elyria, Ohio.—Bond Sale.—On Aug. 7 the $50,000 4%
2614-year (average) coupon water-works bonds described in
V. S3, p. 53, were awarded, it is stated, to Lamprcoht Bros.
A Co. of Cleveland for $50,337 50—abasis of about3.959%.

Emporia, Lyon County, Kan.—Bond Sale.—On Aug. 1
f about" $50,000 510< 1-10-year (serial) street-improvement
assessment bonds were awarded to the Citizens’ National
Bank of Emporia at 100.25. There were no other bids.
Denomination S500. Date, probably Sept. 1 1906. In-
terest semi-annual.

Evanston, Cook County, 111—Bond Sale.—On Aug. 1
the $25,000 4% coupon public-library-building bonds de-
scribed in V. 83, p. 173, were awarded to the First Trust A
Savings Bank of Chicago at par and accrued interest.

Farragut, lowa.—Bonds \'oted.—This town on July 23
voted to issue S7,500 water-works bonds.

Franklin (Town) School District No. 9, Franklin County,
N. v .—Bond Sale.—On Aug. 1 the $1,000 1-3-year (serial)
bonds described in V. 83, p. 227, were awarded to Wm.
-Minshull. cashier of the Adirondack National Bank of
Saranac Lake at par for 6s. There were no other bidders.

Fremont, Neb.—Bonds Voted.—The election held Aug. 1
A suited in a vote of 320 to 129 in favor of issuing the $50,000
5% coupon electric-light bonds mentioned in V. 83, p. 173.
Denomination $1,000. Date Nov. 1 1906. Interest annu-
ally at the fiscal agency in New York City. Maturity
twenty years, subject to call after five years. Date of sale
not yet set.

Gaines County, Tex.— Bonds Registered.— The State Comp-
troller on July 31 registered $5,000 4% 5-40-year (optional)
court-house bonds dated Feb. 15 1906.

Gibson County (P. O. Princeton), Ind.—Bond Sale.—On
Aug. 7 the five issues of 4j~% road bonds described in V. 83,
ﬁl' '288480' 4Were awag%ed as followts
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Stites, Chairman Finance Committee, for the following
?Sonds aé/Jthorlzed Cﬁn |J6J|y 19 BV 83, th 227 )t loss 1 6100
ear school bonds nomination, not less than
2888 ! goyyea water-wor sbonrf Denumlnnanon notqessthan %500.
The above bonds will be dated Sept. 1 1906. Interest

semi-annual. Registered bonds in lieu of coupon bonds will
be issued at option of purchaser. Certified check for 3%
of the bonds bid for, pajmble to the City Treasurer, is re-
quired. Securities will be delivered Sept. 15.

Grand Haven, Ottawa County, Mich.—Bonds Voted.—
This city recently by a vote of 446 to 164 authorized the
issuance of $60,000 general-sewer-system bonds.

Grand Junction, Mesa County, Colo.—Bonds Voted.—
This city on Aug. 1 authorized the issuance of the $300,000
water-system extension bonds mentioned in V. 83, p. 227,
by a vQte of 243 to 78. Details of issue and date of sale
not yet determined.

Grand Rapids, Kent County, Mich.—Bond Offering.—
Proposals will be received until 4 p. m. Aug. 14 by John L.
Bo~r, City Clerk, for $75,000 4% water-system extension
bonds. Authority election held April 2 1906. Bonds will
be either coupon in form or registered. Denomination
$1,000. Date Aug. 15 1906. Interest semi-annually in
Grand Rapids. Maturity twenty years. An unconditional
certified check for $4,000, payable to the City Treasurer,
is required. Accrued interest to be paid by successful bid-
der.

Grand Rapids School District (P. O. Grand Rapids), Kent
County, Mich.—Bonds Authorized.—The Board of Educa-
tion on July 20 authorized the issuance of $15,000 4% school-
house bonds.

Grand Valley Irrigation District (P. O. Grand Junction),
Colo.—Bonds Not Yet Sold.—This district has not yet placed
the $585,000 6% irrigation bonds mention of which was
made in V. 82, p. 586.

Granger Independent School District CP. O. Grangeri,
Williamson County, Tex.—Bond Sale.—On July 16 the
$15,000 5% 20-40-year (optional) school-house bonds de-
scribed in V. 83, p. 113, were awarded to H. N. Swain of
Dallas.

Greece Union Free School District No. 4 (P. O. Charlotte ),
Monroe County, N. Y.—Bond Election.— An election will be
held in this district Aug. 14 for the purpose of voting on a
proposition to issue $5,000 bonds in addition to the $21,000
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bonds awarded on July 31, as stated last week, to Rudolph
Kleybolte A Co. of New York City.

Greenwich and Easton Union Free School District No. 3
(P. O. Greenwich), Washington County, N. Y. Bond Sale.—
On July 14 the $50,000 4% 1-50-year (serial) registered
school-house bonds described in V. 83, p. 53, were awarded
to the First National Bank of Greenwich at par.

Hamburg School District (P. O. Hamburg), Erie County,
N. Y .—Bonds Defeated.— This district on July 17 by a vote
of 64 for to 101 against defeated a proposition to issue
$45,000 bonds.

Hammond, Tangipahoa Parish, La.—Bond Offering.— Pro-
posals will be received until 8 p. m. Sept. 4 by S. L. Pow-
lett, Mayor, and the Board of Aldermen for the $40,000 5%
water-works and drainage bonds voted on June 26. Certi-
fied check for 3% of the amount bid required. J. B. Adams
is Town Clerk.

Haskell, Ind. Ter.—Bonds Voted.— This town on July 18
voted to issue $10,000 bonds for school purposes.

Havre, Chouteau County, Mont.—Bond Offering.—This
city will offer at public auction 8 p. m. Sept. 3 $15,000 city-
hall and $11,000 refunding 6% bonds. Denomination
$1,000. Date Oct. 1 1906. Interest semi-annually at the
Mercantile National Bank in New York City. Maturity
twenty years, subject to call after ten years. Certified
check on a Havre bank for 2% of the bonds bid for required.
These bonds were authorized at election held July 23.
Vote 52 to 25 on the water question and 81 to 39 on the
refunding issue. Chas. A. Rose is Mayor.

Henrico County (P. O. Richmond), Va.—Bond Election
Proposed.— It is stated that the Board of Supervisors has
been petitioned to order an election to vote on the question
of issuing $300,000 road bonds.

Holyoke, Hampden County, Mass.—Bonds Authorized.—
On Aug. 7 the Board of Aldermen voted to issue $65,000
1-10-year (serial) improvement bonds and $30,000 1-30-year
(serial) sewer bonds. The $65,000 issue will be used for the
following purposes: $54,000 for permanent highways, $4,000
for a fire-engine, $2,000 for sidewalks and $5,000 for a
school-building.

Homestead, Pa.— Bond Election.— An election will be held
Aug. 14 to vote on the question of issuing $20,000 stand-pipe
bonds.

Hutchinson School District (P. O. Hutchinson), Reno
County, Kan.—Bond Sale.—On July 23 $52,500 4)~% 20-
year building bonds were awarded to John Nuveen & Co.
of Chicago at par. Securities are dated July 23 1908.
Interest February and August.

Indianapolis, Ind.— Bids.— Following are the bids received
on Aug. 3 for the $300,000 3)~% 30-year coupon city-hall
bonds awarded, as stated last week, to Newton Todd of

Indianapolis:
Newton Todd, Indianap_S301,288 50 |J. F. Wild &Co., Indian-5300,600 00

Johnstown, Cambria County, Pa.—Loan Authorized.—
According to local reports the Select Council on Aug. 2
passed an ordinance providing for a loan of $50,000 for fire
purposes.

Joplin School District (P. O. Joplin), Jasper County, Mo.
— Bonds Registered.— On Aug. 4 the State Auditor reg'stered
the $45,000 4% 10-20-year (optional) coupon bonds recently
sold by this district. See V. 82, p. 1455.

Kingwood, Preston County, W. Va.—Bonds Voted.— This
town, it is stated, recently voted to issue $7,000 5% electric-
light-plant bonds.

Knoxville, Tenn.—Arrangement for Sale of Bonds.— An
ordinance was recently passed by the City Council author-
izing the Mayor and the Finance Committee to dispose of
the $750,000 water-works bonds not sold on May 1 (V. 82,
p. 1082), by offering them in blocks of $200,000 each.

La Belle, Lewis County, Mo.—Bonds Voted.— An election
held in this city July 23 resulted in a vote of 174 to 15 in
favor of issuing $2,900 5% bonds.

La Cygne School District (P. O. La Cygne), Linn County,
Kan.—Bonds Voted.— This district, it is stated, voted on
July 25 to issue $18,000 bonds to replace school building
destroyed by lightning on June 23.

La Marsh Drainage District (P. O. Pekini, 111.—Bond
Sale.— This district, it is stated, recently awarded $65,926
improvement bonds to Farson, Son & Co. of Chicago.

Lawler School District (P. O. Lawler), Chickasaw County,
lowa.—Bond Sale.—On July 16 $6,100 6% school-building
bonds were awarded to W. L. Harrow of New Hampton for

$6,400—a basis of about 4.968%. Following are the bids:

\V. L. Darrow, New Hampton.$6,400 Sherman Hitchoock&Oo0..0!1lm.$0.185
State Savings Bank, Lawler . 6,399 Geo. M. Bechtel &Co.. Daven-

O'Connor & Kahier, Chicago - 6,345! port u - 6,125
Denomination $600, except one bond for $700. Date
July 16 1906. Interest May and November. Maturity

$600 yearly from 1907 to 1915 inclusive and $700 in 1916.

Lawrence County (P. O. Bedford), Ind.—Bond Offering.—
Proposals will be received until 2 p. m. Aug. 21 by V alter
G. Owens, County Auditor, for $60,000 4% coupon n funding
bonds. Denomination $1,000. Date Sept. 1 1906. Inter-
est semi-annually at tlie First National Bank in New 'i ork
City. Maturity $2,000 each six months from Sept. 1 1908
to March 1 1923 inclusive. Certified check for 3% on some
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bank in Lawrence County, payable to the Board of Commis-
sioners, required.

Lawrenceville, Brunswick County, Va.— Bonds Voted.—
This city on July 25 voted to issue $12,000 bonds for a high-
school building.

Lawton, Comanche County, Okla.— Bonds to Be Issued.—
We are informed that this town will offer in September
$45,000 6% 20-year warrant-funding bonds.

Lexington, Fayette County, Ky.—Bond Sale.— On Aug .1

$25,000 4% 40-year sewer bonds were awarded to the
Phoenix National Bank of Lexington at 105.21— a basis
of about 3.749% . Denomination $1,000. Date Aug. 1
1906. Interest semi-annual.

Lincoln, Morrison County, Minn.—Bond Sale.— On July 9
$6,000 6% road and bridge bonds were awarded to the
Minnesota Loan & Trust Co. of Minneapolis at 101 and blank
bonds. Denomination $400. Date July 1 1906. Interest
annual. M aturity $400 yearly from July 1 1912 to July 1
1926 inclusive.

Lincoln School District, Santa Clara County, Cal.—Bond
Offering.— Proposals will be received until 10 a. m. Sept. 4
by A. L. Hubbard, Chairman Board of Supervisors (P. O.
San Jose) for $1,500 6% 2-4-year (serial) gold coupon bonds.
Denomination $500. Interest annually on Jan. 1 at the
office of the County Treasurer. Certified check for 10% of
the bonds bid for, payable to Henry A. Pfister, Clerk Board
of Supervisors, is required.

Lincoln Township (P. O. Stevensville), Berrien County,
Mich.— Bonds Not Yet Sold.—This township has not yet sold
$25,000 road bonds which John A. Corrigan, Township Clerk,
has been offering for sale.

Littleton School District (P. O. Littleton), Wetzel County,
W. Va.—Bond Sale.— On Aug. 4 $15,000 5% 2-20-year (op-
tional) bonds were awarded to the Wetzel County Bank of
New Martinsville at 100.20. Denomination $250. Date
Sept. 1 1906. Interest annual.

4 eL_ogan County (P. O. Beliefontaine), Ohio.—Bond Sale.—

On Aug. 3 $18,000 4% ditch and $18,000 4% stone and

gravel road bonds were awarded to the People's National

Bank of Bellefontaine for $18,060 02 and $18,139 74, re-

spectively. Following are the bids:

§18,000 $18,00g

. itc onds Road Bonds.

Peop es ﬁuona\ Bank, Bellefontaine __%1 %30 'b% §11 H“ﬁ
Com ercial & 9a 15 B Ban Belletonmne _______ ‘

Bellefont ane Natmn _____________________ 18,000 00

Both issues are in denomination of $500. Date Aug. 3

1906. Interest Jan. 1 and July 1 at the office of the County

Treasurer. M aturity: ditch bonds $1,000 Jan. 1 1907,
$1,000 July 1 1907, and $2,000 each six months from Jan. 1
1908 to July 1 1911 inclusive; road bonds, $1,000 on Jan. 1
and $1,500 on July 1 of each of the years 1907, 1908 and
1909, $2,000 on Jan. 1 and $1,500 on July 1 of each of the
years 1910, 1911 and 1912.

London, Laurel County, Ky.—Bonds Not Sold—Bond Elec-
tion.— This town recently offered for sale $15,000 5% water-
works bonds. We are informed, however, that the sale was
not consum mated, owing to a defect in the election at which
these securities were authorized. A new election will be
held in November.

Los Angeles, Cal.—Bond Offering.—Local papers state
that bids will be received until Aug. 27 for the $287,500 4%
1-40-year (serial) coupon main and lateral sewer bonds of-
fered without success on July 2. See V. 83, p. 114.

McAlester, Ind. Ter.—Bonds Approved.—The Secretary of
the Interior recently approved an issue of $175,000 school
and building bonds of this city.

McComb,Pike County,Miss.—Bonds Voted.—The$15,000
water and $25,000 electric-light-plant bonds mentioned in V.
83, p. 174, were authorized at the election held on Aug. 4.

Macon, Ga.—Bonds Defeated.— The election held July 24
to vote on the question of issuing the $100,000 4% gold
paving bonds mention of which was made in V. 83, p. 175,
resulted in a vote of 353 “for” to 107 “against.” The propo-
sition, however, failed to carry) as two-thirds of the regis-
tered vote of 640 (or 427) was necessary to authorize.

Madison, Madison County, Neb.— Bond Offering.— Pro-
posals will be received until 8p.m. Aug. 22 by Clyde Rynear-
son, City Clerk, for the $10,000 5% 10-20-year (optional)
registered city-hall bonds voted on June 5. Denomination
$500. Date Aug. 1 1906. Interest annually at the fiscal
agency in New York City. Certified check for $250, payable
to the City Treasurer, is required.

Marshall, Harrison County, Tex.—Bonds Voted.— This
city, it is stated, has voted to issue $50,000 paving, $90,000
side-walk and $45,000 city-hall bonds.

Marshfield, Wood County, Wis.—Bonds Voted.— On July
14 the issuance of $35,000 4)/£% water-works and electric-
light-improA”ement bonds was authorized by a vote of 243
to 166. Securities will mature $5,000 yearly beginning
March 1 1910. Bonds will be put on the market about Sept. 1.

Mertens School District (P. O.Mertens), Hill County, Tex.
—Bonds Voted.— This district over a month ago voted in
favor of issuing $5,000 school-building bonds. Local reports
state that a temporary injunction has been granted in the
District Court restraining the officials from issuing these
bonds. It is contended that an election was held on the
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same proposition June 3 1905 and that a second election
could not be held within a year after the former one, as was
done in this case.

Middleboro, Mass.—Bond Offering.— Proposals will be re-
ceived until 10 a. m. to-day (Aug. 11) by Amos H. Eaton,
Town Treasurer, for the following bonds:

33,000 4% coupon school bonds. Denominatign $1,650, Da te Nov
! %E bl est San: Tanfia [ly I ost$0n‘ Mau ity $1‘65&
on Nov. Lifr to 1926 |ncl‘u5|ve
20.000 4% oup n e%ctl II{; b nds, Den% \nat\ % e
1 1906, Inferest ?em| ann ¥l H atu
rom 1924 to” 1927 Inc usive.

$5%00 yearly on Aug
Mobile, Ala.—Bonds Voted.— The election held here Aug. 6
to vote on the question of purchasing the plant of the Bien-

ville Water Supply Co. resulted in favor of issuing $350,000
bonds for that purpose. The vote, according to local re-
ports, was 880 “for” to 621 “against.”

Bonds Authorized.— The City Council on July 23 passed
an ordinance providing for the issuance of $195,000 5%
15-year paving bonds. Denomination $500.

Moneta School District, Los Angeles County, Cal.—Bond
Sale.— On July 30 the County Treasurer awarded $5,000
5% 3-7-year (serial) bonds of this district to W. F. Johnston
of Los Angeles at 102.76— a basis of about 4.38% . Follow -

ing are the bids:
@arﬁu%omesm\l %( f 8“51133% 8001505WAanﬁleﬁf)s“Los AnLOeSIeAs $§6§8 88

Moose (P. O. Badger), Roseau County, Minn.—Bond
Offering.—-Proposals will be received until 2 p. m. Aug. 25
by the Totvn Supervisors at the office of Andrew J. Johnson,
Town Clerk, for $7,000 road bonds at not exceeding 6%
interest. Authority Chapter 64, Laws of 1905, also election
held June 23 1906. Date of bonds Sept. 1 1906. Interest
annual. M aturity fifteen years.

Morgan County (P. O. Martinsville), Ind.—Bond Sale.—
On Aug. 4 $48,516 6% bridge bonds were awTarded, it is
stated, to the First National Bank of Martinsville for a
premium of $583 08.

Morgan Hill Independent School District (P. O. Morgan
Hill), Erath County, Tex.—Bond Sale.— On Aug. 1lthe $2,500
5% 5-40-year (optional) school-house bonds mentioned in
V. 83, p. 229, were purchased by the State Board of Educa-
tion on a 4)"% basis.

Moundsville, Marshall County, Tex.—Bond Election Pro-
posed.— The question of calling an election to vote on the
issuance of $100,000 sewer and funding bonds is being con-
sidered by the City Council.

Mount Pleasant School District (P. O. Mount Pleasant),
Isabella County, Mich.—Bonds Defeated.— Local papers
state that a proposition to issue $11,000 school-building
bonds was defeated at a recent election.

Mount Vernon, Ohio.—Bond Sale.— On Aug. 6 the six

issues of bonds described in V. 83, p. 175, were awarded as
follows:
$30,000 4% water-works extension bongs,to Breed & Harrison of Cincin
ati for.$30‘]s35 and accrued infterest.
1,900 5% afst Ving trveet sewel-congsérugbmn bonds to. Frank AV
50.000 4% %nedrﬁgkm hSAItr'eet“naOvn]nm s$sle's nﬁen %nodndas“t[oue mthrremsg'rs‘ &
' reurecmnn[%sr‘eévtatiorPaI Bgni of %At. Qernon for % 5‘028 and ac-
§5.000 4% East 1gh ‘Street paving assgssment bonds to the Farmers' &
reurecdh?nngtlesr‘eNl‘at?onpﬂ Eagnk uF NCM Vernon for $E§‘036 and ac-
70.000 4% ?ﬂesl High %'re‘et ing assgssment bonds, to the Farmers' &
reurecdhamnltqesr‘%stat\ongFVBla%k ofth. Vernon for $J/'10,039 and ac
45,0004%Etv cet pai Chonds ¢ g
aesrchalnntes‘ b)raeleionpaalenagnﬁsgfsﬂ‘er\/erﬁgnsfng wg,d:z%rma%rdsac

crued interest.

Seasongood & Mayer of Cincinnati also bid $30,075 75
for the water-works bonds and the Farmers' & Merchants’
National Bank of Mount Vernon $30,029 for the water-works
bonds and $1,969 16 for the sewer bonds.

Neosho, M 0.—Bonds Voted.— This city on July 24 voted to
issue $40,000 water bonds.

New Albany Township School District (P.O.New Albany),
Floyd County, Ind.—Bond Sale.— An issue of $9,000 5%
1-5-year (serial) school-house bonds was recently awarded,
it is stated, to J. F. Wild & Co. of Indianapolis for $9,200.

Niagara Falls, N. Y.—Bond Sale.—0On Aug. 3 the $14,500
4% 20-year gold registered water bonds “ Series H” , described
in V. 83, p. 290, Avere aAvarded to W. J. Hayes & Sons of
CleA'eland at 100.04 and accrued interest— a basis of about
3.997%. There were no other bidders.

Norwalk, Ohio.—Bonds Awarded in Part.—on Aug.
$15,000 4%

2 the
1-10-year (serial) coupon paA'ing bonds described
in V. 83, p. 175, Avere awarded to the Home SaAdngs & Loan
Co. of Norwalk at par and accrued interest. We are ad-
vised that the $9,500, the S10.000 and the $5,500 4% 1-10-
year (serial) coupon paA’'ing issues offered on the same day
will be sold at private sale.

Norwood, Ohio.—Bond Offering.— Proposals
ceiAred until 12 m. Sept. 7 bjr W. E. Wichgar,
for the folloAving bonds:

%6000 4 o streetimprovement bon g |t|egchecktor8300requwred
RIS VTR E U R AN T

Authority Section 2835 of the Reidsed Statutes. Denomi-
nation $500. Date July 1 1906. Interest semi-annual.
M aturity tAventy-fiA'e years. Certified checks must be made
payable to the City Treasurer.

Oakland School District (P. O. Oakland), Alameda County,
Cal.—Bond Election.— The School Board has called an elec-

will be re-
City Auditor,



Aug. it 1000.]

tion Aug. 11 to vote on the question of issuing $280,000 bonds
for school purposes.

Odon School District (P. O. Odon), Daviess County, Ind.
Bond Sale.— This district, it is stated, has awarded $8,000
school bonds to the First National Bank of Odon for $8,131.

Olney Independent School District (P. O. Olney), Young
County, Tex.—Bonds Registered.—The State Comptroller
registered $2,500 5% 10-25-year (optional) school-house
bonds of this district on July 23. Securities are dated Oct. 1
1905.

Omaha Independent School District (P. O. Omaha), Mor-
ris County, Tex.—Bond Sale.— On Aug. 1the State Board of
Education purchased $6,500 5% 10-40-year (optional)
school-house bonds of this district on a 4Xi% basis. Securi-
ties are dated April 10 1906.

Ontario.—Bonds Subscribed for to Date.—Up to Aug. 3
$1,965,000 of the $3,000,000 3)4% coupon consolidated
revenue fund bonds described in V. S2, p. 1515, were sub-
scribed for, this being $815,000 additional to the amount
reported as placed up to July 17 in V. 83, p. 175. Of the
total amount awarded, $1,850,000 was sold in July at par
and the balance subsequently at par and accrued interest.

Ordway, Otero County, Colo.—Bonds Authorized.— This
town recently authorized the issuance of $55,000 6% coupon
water bonds. Denomination $1,000. Date Aug. 1 1906.
Interest semi-annually at the First National Bank in New
York City or in Ordway. Maturity fifteen years, subject
to call after ten years. Present bonded debt, $5,000.

Orrville, Wayne County, Ohio.—Bond Offering.— Proposals
will be received until 12 m. Aug. 25 by S. W. Jackson,

Village Clerk, for the following bonds: ) )
5500 %% 85“'”? assessment b8 3 da\ed Segt. 11906, »\uthonwect\on
WO bohnds oq‘%llpw eace an nloeree kses{nnoannuﬁaa. Denaoturlptay“gnn
Ee 16 folofs, SED Ao gn e s 10000 11 ?155 I 100
7,100 5% Jé% an? COLIlstreets aémg- assessment ‘bor\ ated Augr‘ 1
190%. utpony Section. 95 g[] bne Munmpa ode. Inferest
sem\-annua. enombn%tmn 110, aturity 5710 yearly on
5,000 S%Acuog‘ %nrowm tlegr \Xtotro 1 1\mmrc‘vueswee t. bonds, dated July 2 1906
| Afttnuhop%r'tymgtgfemt" ﬁ]ﬁnn a“|tp t%Meat ?n"'“%%looodeearP”aOzmis“|“°”2'
Prom 1907 to 1911 1nc|uus|'ve bty yrarly =
Certified check for 5% of the bonds bid for, payable to

the Village Treasurer, Accrued interest to be

paid by purchaser.

Owaneco School District No. 55 (P. O. Owaneco), Chris-
tian County, 111— Bond Offering.— Proposals will be received
until Aug. 21 by J. S. Eaton, District Clerk, for the $3,500
5% registered school-building bonds mentioned in V. 82,
p. 1171. Denomination $1,000 except one bond for $500.
Date Aug. 1 1906. Interest annual. Maturity $1,000
yearly from Aug. 1 1908 to Aug. 1 1910 inclusive and $500
Aug. 1 1911. A certificate showing that all the require-
ments of the law have been complied with will be furnished
to the successful bidder by J. C. & W. B. McBride of Taylor-
ville.

Painted Post, N. Y.—Bond Sale.— This village has dis-

posed of to date $7,500 of an issue of $12,500 1-20-year
(serial) sidewalk bonds as follows:

is required.

F|rst nﬁatf naI Bﬂka nfqgrning 55,000 at 4% Interest, being bonds Nos.
h Har %250 aht SHA) |nte est honds Nos. 7 and 8.
55 4t f
Alb ”rek ey‘HéaZ? at 1 dnond 5. ing $5.000
‘ﬁ ne San1ens L4 1s, 16, 1T, 0, aggregating $5,000, are

Denomination of bonds $625. Inter-

est annual.

Parker (P. O. Stephen), Marshall County, Minn.—Bond
Sale.— On July 31 this town awarded $15,000 bonds to F. E.
Magraw of St. Paul for $15,240.

Pendleton School District (P. O. Pendleton), Umatilla
County, Ore.—Bond Sale.— The Baker Loan & Trust Co. of
Baker City, Ore., purchased on June 26 $20,000 5% 10-20-
year (optional) bonds of this district for $20,700. Securities
are dated June 1 1906.

Penn Yan, Yates County, N. Y.—Bond Offering.— Pro-
posals will be received until 8 p. m. Aug. 14 by George H.
Simmons, Village Clerk, for $12,500 Jacob Street paving
bonds at not exceeding 5% interest. Denomination S500.
Interest pavable at the office of the Village Treasurer. Ma-
turity $2,500 Dec. 31 1906, $5,000 Aug. 1 1907, and $5,000
Aug. 1 1908. Bonds will be delivered Sept. 1. Accrued
interest to be paid by purchaser.

Pierce County fP. O. Tacoma), Wash.—Bond Sale.—An
issue of $157,000 4% 10-20-year (optional) refunding bonds
was recently awarded at private sale to the National iBank of
Commerce of Tacoma.

Piper City, Ford County, 111—Bonds Authorized.— It is
stated that the Village Trustees have authorized the issuance
of $4,000 sewer-improvement bonds.

Pittsburgh, Allegheny County, Pa.—Bids.—In addition
to the bid of N. W. Harris & Co. of Chicago (100.153) for
the $1,000,000 4% coupon judgment-funding bonds and the
$500,000 4% coupon water-extension bonds awarded to
them on Aug. 2 (V. 83, p. 290), a bid was also received from
W. J. Hayes <€tSons of Cleveland— 100.40 for $100,200 water-
extension bonds; also one from Otis € Hough of Cleveland—
100.50 for $50,000 judgment-funding bonds maturing in
1931 and 100.75 for $50,000 judgment-funding bonds matur-
ing in 1936.

Date Aug. 1 1906.
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Pittsfield School District No. 88 (P. O. Pittsfield), Pike
County, 111—Bids.—Following are the bids received on
July 23 for the' $5,000 4°2% school-building bonds awarded,
as stated in V. 83, p. 290, to the Farmers' State Bank of

Pittsfield:
Farmers' State Bank. PIttsf'ld §5,0761First National Bank, PlusUekIS5,060

Securities are dated Aug. 15 1906.

Plum Coulee School District (P. O. Plum Coulee), Man.—
Debentures Voted.— A proposition to issue $1,000 6% building
debentures carried unanimously at an election held here
July 21. Maturity $100 yearly beginning Oct. 1 1907.

Ponca, Kay County, Okla.— Bonds Defeated.— The election
July 31 resulted in the defeat of the propositions to issue the
$15,000 sewer and $7,000 water 5% 20-year bonds, mention
of which was made in V. 83, p. 175.

Portsmouth, Va.—Western?-Branch School District.—
Description of Bonds.— We are advised that the $50,000 4% %
school bonds awarded on July 6 to Alvah Martin at par
(V. 83, p. 176) are dated July 2 1906. Denominations
$1,000 and $500. Interest semi-annual. Maturity twenty
years, subject to call after fifteen years.

Rapid City, Pennington County, So. Dak.—Bonds Not
Sold.— The following bids, both of which were declined, were
received on July 30 for the $40,000 5% 5-20-year (optional)
coupon sanitary-sewer assessment bonds described in V. 83,

5). 115: ) .
no. Nuveen & Co., Chieago_$40,212 |S. A. Kean, Chicago______ $40,020

Raton School District No. 11 (P. O. Raton), Colfax
County, N. Mex.— Bond Sale.— On Aug. 6 the $10,000 5%
20-30-year (optional) coupon-building bonds described in
V. 83, p. 230, were awarded to the First National Bank of
Raton at 101.60.

Ravia, Ind. Ter.— Bond Offering.— Proposals will be re-
ceived until 12 m., Aug. 15, by F. j. Baum, Secretary School
Board, for $4,000 5% coupon bonds. Denomination $1,00 0

Interest semi-annual.
call after ten years.
the successful bidder.

Roseau School District No. 12 (P. O. Roseau), Roseau
County, Minn.—Bond Sale.— This district recently awarded
$6,000 4% 5-10-year (serial) school-building bonds to the
State of Minnesota at par. Denomination $1,000. D ate
Aug. 3 1906. Interest annually on July 1. Previous men-
tion of this sale was made in the issue of July 14, page 114,
under the head of Minnesota.

Rumford, Oxford County, Me.— Bonds Not Sold.— Local
reports state that no bids were received on Aug. 1 for $40,-
000 3LE% 20-year funding bonds'offered on that day.

St. Peter, Nicollet County, Minn.—Bonds Voted.— The
election July 31 resulted in a vote of 208 to 25 in favor of
issuing the $35,000 4% school-building bonds mentioned in
V. 83, p. 176. Maturity $2,000 yearly beginning two years
from date. Date of sale not yet determined.

~N.Salem, Mass.— Temporary Loans.— This place recently
borrowed $30,000 at 4.47% discount and $50,000 at 4.78%
discount. The former loan matures Nov. 9 1906 and the
latter Jan. 10 1907.

Santa Clara County (P. O. San Jose), Cal.—Bonds Voted.—
According to local reports the election held Aug. 3 resulted
in favor of the $300,000 4% 11-40-year (serial) county-
building-repair bonds mentioned in V. 83, p. 176.

Sawtelle School District, Los Angeles County, Cal.—
Bond Sale.— on July 30 the $6,200 7% 1-10-year (serial)
school-building bonds voted on June 14 (V. 83, p. 56) were
awarded by the County Treasurer to the Los Angeles Trust
Co. of Los Angeles at 111.451 and accrued interest— a basis
of about 4.62% . The bids were as follows:

R R
WF Johnston Los'Anyg.- 6832 42 WIara ﬁnwgsso _________ ,‘§9§
Schenectady, N. Y.— Note Sale.— On Aug. 7 the $100,000
temporary loan certificates described in last week’'s issue
were awarded, S50,000 to the Home Savings Bank of Al-
bany at 5% interest and $50,000 to the Schenectady Savings

M aturity twenty years, subject to
A deposit of $1,000 will be required of

Bank of Schenectady at 5% interest. Following are the

bids

Hom e Sav&ngs Bank, Albﬁ Y. (550,000 5%

chenect% y Sawngﬁ Bank, Schenectad 5

roondler&& oBgodrw[Iilenn’ Vol H[t !ﬁgﬁﬁ s Zg% %

it e White, New York (51000 _hi>'A%
ft

ahnd 510 premium, ftAnd 55 premium.

Sierra Madre School District, Los Angeles County, Cal.—
Bond Sale.—On July 30 $14,000 5% 3-16-year (serial) bonds
were awarded to the Los Angeles Trust Go. of Los Angeles
?t“ 104.50—a basis of about 4.647%. The bids were as
ollows:

Los Angel LosAnqg 514 630 1Wm . R, StaatsCo. Pasadenasl4.g46

Kdams- Phplf\lps CO Los Ang. 14567 3. W. Phelps, Los Angeles... 14.54

South Bethlehem, Northampton County, Pa. Bonds
loted.—The election Aug. 7 resulted in a vote of 809 to 412
in favor of issuing the $75,000 4% 15-30-year (optional)
street-improvement bonds mentioned in V. 83, p. 230.
Date of sale not yet decided.

Springfield, Mass.— Temporary Loan.—The. City | reusurer
recently borrowed $150,000 in anticipation of tax< s from the'
American Writing Paper Co. of Springfield at. \\N®D. Loan
is dated Aug. 2 1906 and matures Nov. 9 1906.
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Statham, Ga.—Bond Sale.— An issue of $8,000 6% school
bonds was recently awarded to Robinson-Humphrey Co. of
Atlanta at 101 and interest. Denomination $200. Date
July 2 1906. Interest annual. Maturity $200 jmarly on
Juty 2 from 1916 to 1935 inclusive and $4,000 July 2 1936.

Stockton, San Joaquin County, Cal.—Bonds Voted—
Bonds Defeated.— At an election held July 31 this city voted
on propositions to issue bonds aggregating $764,000, only
one of which carried—that providing for $10,000 sanitary-
sewer bonds.

Strathcona Public School District No. 216 (P. O. Strath-
cona), Alta.— Debenture. Offering.— Proposals will be re-
ceived until Sept. 4 by A. T. Mode, Secretary-Treasurer,
for $15,000 5% coupon school-building debentures. De-
nomination $500. Date Nov. 1 1906. Interest annually at
the Imperial Bank of Canada in Strathcona. Maturity
$500 yearly from Nov. 1 1907 to Nov. 1 1938 inclusive.
Debenture debt, including this issue, $39,000.

Sulphur, Ind. Ter.— Bonds Voted.— At an election held in
this city on Aug. 1 the proposition to issue the $35,000
water-works bonds mentioned in V. 83, p. 176, carried.

Sunnyside, Yakima County, Wash.—Bonds Illegal.— We
are advised that the $9,500 6% coupon water-works and elec-
tric-light bonds offered on July 2 (V. 82, p. 1286) were
irregular and therefore will not be issued.

Sunnyside School District, Los Angeles County, Cal.—
Bond Sale.— The County Treasurer on July 30 awarded
$12,000 5% 3-14-year (serial) bonds of this district to the
Los Angeles Trust Co. of Los Angeles at 104.125—a basis of
about 4. 413%. Following are the bids:

sAngeles Co..LosAng $12495 Wm. R Staats Co., Pasadena$12,3
Adams ﬁhnhps Co, Losﬁ\ g‘ 2%96 N.W . Harris & Co.,Chicago, 12,214
Phelps, Tos A'nqe 12,315
Swanton, Fulton County, Ohio.-—— Bond Offering.—Pro-

posals will be received until 12 m., Aug. 20, at the Council
Chamber for $16,000 5% water-works bonds. Authority,
election held June 11 and ordinance passed June 18 1906.
Denomination $500. Date Aug. 1 1906. Interest March 1
and Sept. 1. Maturity $500 each six months from March 1
1908 to Sept. 1 1923 inclusive. Accrued interest to be paid
by successful bidder. W. B. Elwell is Village Clerk.
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Sylacauga, Talladega County, Ala.— Details of Sale.— As
stated last week, the S16,000 5% 30-year water and sewer
bonds voted on July 23 were awarded to H. L. McElderry,
Trustee, of Talladega, Ala., at par. This award, we are
now informed, was made on July 25. The denomination is
$1,000 and the date July 1 1906. Interest semi-annual.

Syracuse, N.
ceived until 2 p. m. Aug.

Y .— Bond Offering.— Proposals will be re-
21 by R. J. Shanahan, City Comp-
troller, for $225,000 4% registered local-improvement bonds.
Authority Chapter 684, Laws of 1905, and Chapter 182,
Laws of 1898. Denominations: $5,000 and $2,500. Date
Aug. 1 1906. Interest semi-annually at the office of the
United States Mortgage & Trust Co. of New York City.
Maturity $22,500 on Aug. 1 from 1907 to 1916 inclusive.
Bonds will be engraved under the supervision of the United
States Mortgage & Trust Co., New York City, who will
also certify as to their genuineness.

Tajunta School District, Los Angeles County, Cal.—Bond
Sale.— An issue of $5,000 5% 1-10-year (serial) bonds was
awarded on July 30 to the LOS Angeles Trust Co. of Los
Angeles at 102.60— a basis of about 4.46% . Following are

the bids:
LosAn%elesTrCO JLos Ang. $5130‘Banum Merrill & Lamb____§5 1
W F. Johmnston, Los Angelés. 5130 0. W. Phelps, Los Angeles - 102

Taopi School District (P. O. Taopl) Mower County, Mlnn.
— Bonds Voted.— This district, according to local reports,
has voted to issue $5,000 building bonds.

Terrell, Kaufman County, Tex.—Bonds Voted.—This city
on Aug. 7 voted in favor of municipal ownership of the
electric-light-plant.

Ticonderoga Union Free School District No. 5 (P. O.

Ticonderoga), N. Y.—Bond Offering.—Pro-
Aug. 22, by W. W.

school-building bonds.

Essex County,
posals will be received until 2 p. m.,
Richards, for $53,000 4%
Authority, Chapter 556, Title 8, Article 2, Section 9,
1894;

1906.

Treasurer,
Laws of
also vote of 110 to 14 at special election held July 31

Interest May 1 and Nov. 1 at he National Bank of
North America in New York City. M aturity $2,000 yearly

from May 1 1917 to May 1 1941 inclusive and $3,000 May 1

NEW LOANS.
§ 100,000
WATER BURY, CONN,,

4% Sewerage Bonds.

NEW LOANS
# 0,000
City of Wesfhope, No. Dak.,

0
WamybClerkcsononmXuC”fstHallglhﬁ o 5% BO'NDS' . .
F-Sealed proposals Wil Teceived et this olijee in N;’ﬁ‘d”m's, h&reehhglveon' w%gtﬁhoe ec'tﬁommghl
bl S oteioek o me Wonday, Septemoer 10 oy SR NEae for W Eeh DaRatal will sell e
1906 atw‘hm%nmethe HI%e perfegln ublic TR AL AR inati
i 2 neeting ot the goded ot Kidbenen Tid0 e JPUESE BORE Ol gt Eith 1 SenipInELieps
P“W“e pirthe Jollowing-gescrived, bonds. total sum of sis thousand ($6,000 00) ‘Dollars
100,000, the Seweragé Bopds of the Cify of ble in twent 1} Coate ! of Cissue
Waterh'ury, beasing HE July 1, 1906, of the pAYALIE AN AWERLY - yEETS ALOM GELE 01 ISSUE,
denomination of 54 000 eacn’ fing interest MItN interest “Hhe rate |°|t five (5) Re, centpel
£0hE Mate o four per centum (¢ %) per anpum, EMAUM ,dpayab e oannually, and il recelie
ayable semi-annually oo the Ti#st ags of Janu- fealed dids “therefor-until the 3RD DAY - OF
WL T ek VERTEN SR CH Dot A it (6 )
he principal of sajd bonds shall be payable BoyMy tSa|bd,dbond's will hbe sEuldh ob,tdhe h\gthebst
ten 1,105J yeafs from the date therenl afd both 41 bes -é%“ A T R mm ¢
tincipal ‘and inferest to Pe paya%\e by New autampanied by CERtiaed Check it e Bl REf
%ork_ draft at the office of the City Trdasurer t”Pn[eé’ ttoe amounlf” S e “’h Bores
within the City of Waterbury, ‘ v upguceesaiyl bl ({“?h e “f 0[
The issue of said bonds is authorized by reso- SUCCESstul bidder: shall be forieited on refusa
lution of t?ve General Assemdly of Conneijcu to accept bonds. Al bids to be addressed to the
T I R R LT R A IR TL T LA BIIAE Y Lty Audlior o Said City | Couneilreserves
It ‘ : the' right to reJect any or all bids.
Bigs should be marked *Proposals for Bonds,  yiup ¢ [NS‘ pAe(ﬁj)RvH%'D SOUCIE, Wayor
and address%d to William  H' Bandland, City ALY Sty hudit
Clerk, Waterpury, Conn., and to be accompanjed y auaiter
Dy @ certified cneck, Eagable to the order of tne
gétryvgjﬁ%suorf“t'hemtgorhdns hpiedr fcoerntas{la%g]ug;aﬁt)ef
ood fajth uwpon the part of the bidder,
Ngo bid for \esps lh%n é)par or the face value of R I— DAY & CO;
Icgen sbagdat%%gd[sedand e dccrued interest thereon
e o Tejent any apd all bids is reserved BANKERS,
Aftest: WILLTAM H., SANDLAND.
“ Gy conp, 35 Congress Street, 3 Nassau Street,
‘ BOSTON. NEW YORK,
F.R. FULTON & CO0.5 MEMBERS

Municipal Bonds.
181 LA SALLE STREET.

CHICAGO.
HIGH GRADE BONDST

Lists npon request.

Denison & Farnsworth,

BOSTON and CLEVELAND.

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION
BONDS
Bought and Sold.

W. J. HAYES & SONS,

CLEVELAND. OHIO. BOSTON, MASS.

NSW YORK AHD BOSTON
STOCK EXCHANGES.

STATE, MUNICIPAL AMD HIGH GRADE
RAILROAD SECURITIES.

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

3EASONOOOD & MAYER

M ercantile Library BcllAlng,
CINCINNATI.

sunos stock CERTIFICATES

Enrqtraved on, stee) or lither phed

g Iy Hmteg andr mtltyesq”hot%eﬂ phegte
order $1 T

styles asalnoqm asseagz% Fdr a %ookChoea

AL3EET B. KING &CO. 206 Broadway, N,Y.

NEW LOANS.
§53,000

TICONDEROGA, N. Y.,

Union Free School Di&tfict No. 5
SCHOOL BONOS

Sealed proposals recgwed up to two P,
AUGUST 22 1906, Address to W. W. Richargs.,
Treasurer, Ticonderoga. N. Y. Rate 4o
[;?yoa%led semranlnutallg”Maydls$tz%r68 Novh. Lst,

‘ ue May 1s a gac ar
0N ?Aay 1st foy24 years an(J1 $3,000 on ?My_ylest.
15942k fphimllhp A‘ and, |nteNres$ pexcytable at National
an or merica, N L“y'GILSON‘

Clerk

H W NHE £ COVPANY,

Detroit.
New Y ork. Philadelphia.
MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.
Trowbridge & Niver Co.

MUNICIPAL AND PUBLIC SERVICE

BONDS.

CHICAGO,
1st Nat. Bank Bldg,

BOSTON,
60 State Street

MacDonald, McOoy & Go,,
MUNICIPAL AND CORPORATION

BONDS.

181 La Salle Street, Chicago.

Established ISS>5.

H. C. Speer & Sons Co.

First Nat. Bank Building, Chicago.

OITY COUNTY BONDS

AND TOWNSHIP
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1942. These securities take the place of the $15,000 bonds Education, for $9,000 registered building bonds. Inter-
awarded on June 7 to John D. Everitt & Co. of New York st semi-annually at the office of the County Treasurer.

Maturity $1,000 yearly beginning July 15 1917. Certified

City. (V. $2, p. 1039.) Subsequent to the June award it
was found necessary to issue SS,000 additional bonds, and
as there was some criticism on the part of the attorneys for
some of the bidders at the June sale as to the correctness of
the proceedings at the district meeting at which the $45,000
bonds were authorized, the district concluded to hold another
meeting and authorize the full amount needed. Bonded
debt, including this issue, S64,000. Assessed valuation,
S1,423,280.

The official notice of ihis bond offerin'] will be found among
the advertisements elsewhere in this Department.

Tift County (P. O. Tifton), Ga.— Bonds Defeated.— This
county on July 21 defeated a proposition to issue S13,000
jail bonds.

Tioga Independent School District (P. O. Tioga), Grayson
County, Tex.— Bond Sale.— We are advised that the $12,000
5% coupon school-building bonds offered but not sold on
July 2 vY. S3, p. 231) were purchased on Aug. 1 by the
State Board of Education.

Troy, N. Y.— Bond Sale.— It is reported that $165,000 4%
1-20-year (serial) deficiency water bonds were awarded on
Aug. 6 to the Troy Savings Bank at par.

Trumbull County Road District No. 1 (P. O. Warren),
Ohio.— Bond Sale.—On Aug. 4 the $50,000 5% 9 1-5-year
(averag coupon road-improvement bonds described in
V. S3, p. 231, were awarded to Breed & Harrison of Cincin-
nati at 105.631 and accrued interest— a basis of about 4.25%.
The bids were as follows:

Breed & Harrison. Cincin.$52,
B\Ie . Rnom FA rCno.. Cr‘tmc‘ll 5
FELISOF Iﬁ R Po'veeé
Em Anderson&Co‘g\ 57.
0| "Hou Cleveland. 5 . Kean Chitago---- 5

Valley School District No. 33 (P. O. Valley), Douglas
County, Neb.— Bond Offering.— Proposals will be received
until S p. m., Aug. 15, by P. O. Harrier, Director Board of

NEW LOANS.
§25,000

ANNAPOLIS,

BONDS

T
= —Ro.

Us

M D.,

4%

Private Wires to

S ALED R POSALS Vo dePhiladelphia.

Will be received by the Mayor, Counsellor and
Aldermen of the City of Annapolls to be opened
at 12 o'clock noon, September 4th at the
Council Chamber In Annapo is, for 525,000 bonds
of the City of Annapolis. Cannot be sold for
less than par. Said are to be Issued In five-year
series, dated October 1st 1906, for $5,000 In
each series, $1,000 each, bearlng interest at 4%.
Assessable basis, 51,800,000. Tax rate, 90 cents
per 5100. Bonded lndebtedness $158,000, of
which $15,000 will be paid in 1907. In smkln
fund, 537, 123 46. For further information, a

dress
JOHN DE P. DOUW, Mayor.

ERVIN & COMPANY,

BANKERS,

(New York 8tock Exchange,
8m era (Philadelphia Stock Exchange.

BONDS FOR INVESTMENT.
48 Exchange Place, Drexel Building,
New York. Philadelphia.

Investment

MUNICIPAL

INVESTMENTS.
Specialists in New Jersey Securities.

Eisele & KINO,
BANKERS,

Members of New York and Philadelphia
Stock Exchanges.

757-759 Broad St..

Perry, Coffin & Burr,
INVESTMENT BONDS.

60 State Street,
BOSTON.

Albert Kleybolte & Co.,

409 Walnut Street,
CINCINNATI, O.

Carefully Selected
MUNICIPAL BONDS

And other Hi~h-Crade

Full descriptions showing price and Income

check for $500 required. Interest not to exceed 5%.

Van Wert County (P. O. Van Wert), Ohio.— Bond Offering.
Proposals will be received until 1 p. m. to-day (Aug. 11) by
W. Il. Troup, County Auditor, for $16,200 4J"% ditch-
improvement bonds. Authority Sections 4481 and 4482 of
the Revised Statutes. Denomination $900. Date Aug. 30
1906. Interest semi-annually at the County Treasury.
Maturity $5,400 Aug. 30 1907, $5,400 Aug. 30 1908 and
$5,400 Aug. 30 1909. Certified check on some bank in Van
Wert for $500 is required. Successful bidder to furnish
blank bonds.

Vernon Township (P. O. Tiro), Crawford County, Ohio.—
Bonds Not Sold— Bond Offering.— No bids were received on
July 12 for the $20,000 4% road-improvement bonds de-
scribed in V. 83, p. 57. These bonds are being re-offered
and proposals will be received this time until 12 m. Aug. 13.

Verona, Allegheny County, Pa.—Bond Offering.—Pro-
posals will be received until 8 p. m. Aug. 29 by John P.
Stroud, Chairman Finance Committee, for $17,000 4% street-
improvement bonds. Denomination $500. Date Sept. 1
1906. Interest semi-annually at the First National Bank of
Verona. Maturity from 1908 to 1936 inclusive. Bonds are
exempt from State tax. Certified check for $100 required.

Waskom Independent School District (P. O. Waskom),
Harrison County, Tex.— Bond Sale.—The $2,000 5% 10-20-
3rcar (optional) school-house bonds registered by the State
Comptroller on July 27 (V. 83, p. 291) were awarded to the
State Board of Education at par and interest on Aug. 1.

Waycross, Ware County, Ga.— Bond Offering.— Proposals
will be received until 10 a. m. Sept. 15 by A. M. Knight,

Mayor, for the $50,000 street-paving, $25,000 school and
$25,000 sewer, 5% 30-year bonds voted on July 7 (V. 83,
p. 158). Denomination $1,000. Date Oct. 1 1906. Inter-

est semi-annually in New York City. Certified check for
$5,000, payable to the Mayor and the City Council, is re-
quired .

MISCELLANEOUS.
r $1,020,000

Title guarantee
andTRUST company

176 Broadway, New York.
17S Rerasen Street, Brooklyn.
198 Montague Street. Brooklyn Banking Dapt.

NEWARK.

Examines & guarantees Heal Estate Titles.
Loans Money on Dond and Mortgage.
Furnishes Mortgages to Investors.

Receives Deposits subject to check, allowing
Interest.

Does all Trust Company Business.

FINANCE COMMITTEE.
In Charge of Banking Interests.
EDWARD T. BEDFORD.
CLARENCE H. KELSEY.
EDGAR L. MARSTON.
WILLIAM H. NICHOLS.
JAMES H. OLIPHANT.
CHARLES A. PEABODY.
JACOB H. SCHIFF.
JAMES SPEYER.
EDWARD O. STANLEY.

CLARENCE H. KELSEY PreUdent.
FRANK BAILEY, Vice-Pre«ldent.

EDWARD O. STANLEY Second Vice-President,
Manager Banking Department.

CLINTON D. BURDICK. Third Vice-President.
J. WRAY CLEVELAND, Secretary.
ARTHUR TERRY, Treasure

FRANK L. SNIFFEN, Manager Brooklyn Banking
Department.

Securities.

on application.

AND

Public Service Corporation

BONDS.
E. H . ROLLINS & SONS.

BOSTON.
Chicago.

Whiting

Denver. Saa Francisco.

Blodget, Merritt & Co ,
BANKERS,

16 Congress Street, Boston.
3HNA3MAU STREET, NEW YORK.

STATE Cirr k RAILROAD BONDS. Mills.

For Fine Correspondence

1850 1906

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.

Papers

JOHN P. MUNN, M. D., President.
Finance Committee
JAMES R. PLUM .ot Leather

CLARENCE H. KELSEY. Prea. Title Quar. 4 Tr. Co.
WM. H. PORTER..Prei. Chemical National Bank..

and for General Business Uses are
standard, marie in Ledger,
Linen and Fine Writing In variety.

WHITING PAPER CO,,

New York. Philadelphia.
Holyoke,

Bond,

Good men, whether experienced In life Insurance or
not may make direct contract* with this com any
for a limited territory If desired, and secure for them-
selves. In addition to Orst year's commission a renewal
Interest Insuring an Income for the future. Addreta ths
Company at Its Home OOlce, No. 277 Broadway. New
York City.

Chicago.
Mui.
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Webb City, Jasper County, Mo.—Bonds Not Sold.— No
bids were received on Aug. 6 for the $7,650 4)"% 10-year
judgment-funding bonds described in V. 83, p. 291.

Weleetka School District, Ind. Ter.—Bond Sale.— An
issue of $11,200 6% 20-year building bonds was recently
awarded, it is stated, to R. J. Edwards of Oklahoma City
for a premium. Securities are dated Aug. 15 1906.

Wellston, Jackson County, Ohio.—Bond Sale.— on Aug. 6
the $11,000 4% 1-11-year (serial) coupon street-improve-
ment (city's.portion) bonds described in V. 83, p. 292, were
awarded, it is stated, to the First National Bank of Wellston
for $11,022— a basis of about 3.962% . A bid was also re-

ceived from the Brighton-German Bank Co. of Cincinnati
for $11,025 and accrued interest, less $125 for attorney's
fees and other expenses; also one from Spitzer & Co. of

Toledo of par and $17 premium less expenses.

West Alexandria, Preble County, Ohio.—Bond Offering.—
Proposals will be received until 1 p. m. Aug. 18 by the Vil-
lage Council at the office of H. C. Glander, Village Clerk, for
$11,000 4% coupon bonds. Denomination $500. Interest
April 1 ancHJct. 1 at the Farmers'and Citizens'Bank of West

Alexandria. M aturity $500 yearly on Oct. 1 from 1916 to
1926 inclusive. Certified check for 5% of the bonds bid for,
payable to the Village Treasurer, is required. Accrued in-

terest to be paid by purchaser.

West Allis and Greenfield Joint School District No. s
(P. O. West Allis), Milwaukee County, Wis.—Bonds Not
Awarded.— We are informed that no award was made on
Aug. 7 of the $18,000 5% school bonds described in V. 83,
p. 292; also that “on account of change in administration
of schools July 30, the bonds cannot be issued.”

West Branch, Cedar County, lowa.—Bond Election Pro-
posed.— It is stated in local papers that a petition is being
circulated in this place asking the council to call a special
election for the purpose of voting on a proposition to
water-works bonds.

West Chester, Chester County, Pa.—Bond Election Post-
poned.— We are advised that the election which was to have
been held July 31 to vote on the question of issuing the
$25,000 sewer-improvement bonds, mention of which was
made in V. 83, p. 178, has been postponed until Sept. 11.

MISCELLANEQUS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE

issue

New York, January 23rd, 1906.
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Westhope, Bottineau™County, N. Dak.—Bond Offering.—

Proposals will be received until 8 p. m. 3 by C. N.
$6,000 5%
Authority Sections 2981-2987,
$500.
annually at place to suit purchaser.

Certified 5%

Sept.

Morwood, City Awuditor, for coupon warrant-

funding bonds.
1905.

Statutes of

Denomination Date, day of sale. Interest

M aturity twenty years.

check for of the amount bid, payable to the

city of Wresthope, is required. Bonded debt, this

1906, $132,568.
The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Westport, Decatur County, Ind.—Bonds Not Sold.—No
bids were received on Aug. 4 for $1,200 4% cemetery bonds
offered by this town on that day.

Yorkton School District, Sask.— Debenture Offering.—
Proposals were asked for up to yesterday (Aug. 10; by C. J.
M cFarline, Secretary-Treasurer, $5,000 deben-
tures. M aturity part yearly for ten years. We were not
advised as to the result of this offering at the hour of going to
press.

Youngstown, Ohio.—Bond Sale.— on Aug. 6 the follow-

issue.

Assessed valuation for

for school

ing bids were received for the four issues of 5% bonds de-
scribed in V. 83, p. 118:
$17,000 54,865 58,700 59,350
Stéeet—dlmp. Sédev(\;alk Markeat St.  Chalmers
onds. onds. Bonds. Av. Bonds.
R. Kleybolte & Co.,, Cm___a$17,947 00

Hoehler & Cummings, Tol__ 17,782 00 48% %g aS8,929 50 59,797 50

Lamprecht Bros.&Co., Cleve 17,857 00 4, 874
Eree§ & Tﬂa{lrisog,ccmc(é?nati ggg% % 95062 887400 29,821 00
ayden, Miller 0., Cleve. , 4,95 3 ,
Der)_llison & Farnsworth, Cleve 17,820 00 1383%3 %g 8%28 88
\(/)\/tell,&Rg'th 8F1Ccc1:.I CItilCIr'(ljnatl %;?8% % gg%g 98 9,772 00
is ough, Clevelan , . 787
Atlas Nat. Bank, Cincinnati. 17,775 50 9.787 58
W. J. Hayes & Sons, Cleve.. 17,687 00 4,923 66 "sVseo'oo 9,728 00
Brighton-German Bank.Cin. 9,650 50

a Successful bids.

Seasongood & Mayer, Cincinnati, offered $27,448 74 for
the $17,000 street-improvement and the $9,350 Chalmers
Avenue bonds. All bidders agreed to pay accrued interest.

miscellaneous.

COMPANY,

he American M fg.C o.

The Trustees, in conformity with the Charter of the Company, submit the following statement of its

affairs on the 31st of December 1905.

MANILA SISAL anp J'dTE

Premiums on Marine Risks from 1st January, 1905, to 31st December, 1905--------- 82,977,854 37
Premiums on Policies not marked off 1st January, 1905 616,551 57 CORDAG E,
Total Marine Premiums S$3,594,405 94
Premiums marked off from 1st January, 1905, to 31st December, 1905 53,012,213 96 65 Wall Street, New York.
Interest received during the year 5295,738 65
F.ent, less Taxes and Expenses 99,338 33  5395,076 98
Losses paid during the year which were estimated in 1904
and previous years.. 8271,100 60
Losses occurred, estimated and paid in 1905 827,295 95 51,098,396 55 Atlantic Mutnal'lnsurance Company Scrip
ot All Years bought and Sold;
Less Salvages 5130,068 59
Re-insurances 35,947 85 166,016 44
5932,380 11 JOHN M. GILLESPIE,
Eegfa:wgsés()f'ﬁ(r:?ngii'lfll?%ff'cers’ salaries and clerks’ compensation, sta $80,615 47 Room No. 518 Atlantic Building,
X , includi i i ion, -
tionery, newspapers, advertisements, &c $374,746 88 49-51 Wall Street, NEW YORK.
~ The Company has the following Assets, viz.: o
United States and State of New York Stock, City, Bank and other Securities-------- $5,198,042 OC
%pecilallzl (tje osits in \I?Var?rs aéwq/v‘_l;lrpst %gmpar&neé - = 1595000 0 1,583,212 84 1906 ISSUE
eal Estate corner Wall an illiam Sts. and Exchange Place--—-- ,299,
Other Real Estate and claims due the CoOmMpany-------=----------mmmeeex- 75,000 00 4,374,000 00 _ THE FINANCIAL REVIEW .
contains a five-year monthly range of prices
Premium notes and Bills Receivable 1,127,674 S8 for stocks and bonds and other valuable sta-
Cash in the hands of European Bankers to pay losses under policies payable m tistics
foreign countries 175,632 33 Price, $2
Cash in Bank [EE— 257,865 62 rice, 5c.
COMMERCIAL & FINANCIAL CHRONICLE
Aggregating $12,716,427 62 NEW YORK.

A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the
holders thereof, or_ their legal representatives, on and after Tuesday the Sixth of February next.

The outst_andlnr[;) certificates of the issue of 1900 will be redeemed and paid to the holders
representatives, on and after Tuesday the Sixth of February next, from whic.i

thereof, or their lega S
date all interest thereon will cease.
canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Compan
year ending 31st December, 1905, for which, upon application, certificates will be issue

after Tuesday the First of May next.
By order of the Board

G. STANTON FLOYD-JONES, Secretary.

TRUSTEES.

HERBERT L. GRIGGS,
CLEMENT A. GRISCOM,
ANSON W. HARD,
MORRIS K. JESUP,
THEODORE P. JOHNSON,
LEWIS CASS LEDYARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
LEANDER N. LOVELL,
GEORGE IT. MACY,
CHARLES IT. MARSHALL,

GUSTAV AMSINCK,
FRANCIS M. BACON,
JOHN N. BEACH,
WILLIAM B. BOULTON,
VERNON H. BROWN,
WALDRON P. BROWN,
JOSEPH H. CHAPMAN,
GEORGE C. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT,
RICHARD H. EWART,
EWALD FLEITMANN.

W H. H. MOORE,
NICHOLAS F. PALMER,
HENRY PARISH,
DALLAS B. PRATT,
GEORGE W.QUINTARD
A. A. RAVEN,

JOHN L. RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM A. STREET J.
WILLIAM

ENGINEERS.

The certificates to be produced at the time of payment and

for the
on and

J G. WHITE «

Engineers, Contractors,

43-49 Exchange Place, m NEW YORK

Investigations and Reports on Electric
Katlvvay, Gas, El-ctrie Eight, and
Power Transmission Properties
for Financial Jns'itmlons
and Investors.

Electric Railways, Electric Light and Electric

Power Plants Financed, Designed and Built,
London Correspondent:

G, WHITE A CO. Limited,
College Hill, Cannon St.

CO0.5

C. STURGES.
Canadian Correspondents:

A. A. R.'"VEN, President. T
CORNELIUS ELDERT, Vice-President. CANADIAN WH 'TEICO-v Limited,
THEO. P. JOHNSON, 2d Vice-President. Montreal.

JAMES L. LIVINGSTON, 3d Vice-President. Principal Philippine Office, Manila, P. I.
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