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VOL. 83 SATURDAY, AUGUST 4, 1906. NO. 2145.
CLEARINGS—FOR JULY, SINCE JANUARY 1 AND FOR WEEK ENDING JULY  28 1906.

C lea r in g s  a l—
J u ly . S e v e n  M o n th s . 1 W e e k  en d in g  J u ly  2 8 .

1906 . 1 9 0 5 .
1 I n c .  o r  
| D e c . 1 9 0 6 . 1905 .

1 I n c .  o r  
j D e c . 1906 . 1905 .

i I n c .  o r  
J D e c . 1 9 0 4 . 1903 .

$ S % $ 8 1 %  * s S | % S S
N ew  Y o r k . _________  . 7 ,2 5 5 .5 2 6 .1 0 3 6 . S 3 9 .0 3 2 .5 5 2 4 -6 .1 6 0 .3 4 S .8 7 0 .0 0 7 5 3 .7 2 3 .6 3 S .8 6 2 +  12 .3 1 .5 8 8 .0 6 7 .7 3 5 1 ,4 0 2 ,1 2 5 .7 1 - +  1 3 .' 1 ,0 5 9 ,8 6 4 ,53() 1 ,2 4 0 ,6 6 5 ,3 6 8
P h ila d e lp h ia __________ 6 1 5 .5 1 2 .5 3 4 5 4 5 .4 4 9 .6 0 1 4 -1 2 .8 4 .4 9 0 ,5 3 0 ,2 0 2 3 .9 3 4 .5 1 3 ,9 2 0 1 + 1 4 .1 1 3 8 ,3 0 0 ,6 8 8 1 2 1 ,0 1 1 ,9 2 f +  14.3 9 1 ,880 ,38S >| 104 ,3 3 8 ,G 3 0
P ittsburg _ _________ 2 i s .  1 4 3 .6 9 0 2 1 1 .2 3 6 .5 1 S 4 3 3 1 ,5 6 0 ,8 1 9 .7 6 0 1 ,4 3 6 .0 1 4 ,6 2 6 +  9 .1 5 1 ,7 9 0 ,3 0 5 4 8 .1 1 4 ,5 3 1 +  7 .6 3 9 ,9 0 0 ,6 2 ] T 4 5 .9 1 1 ,3 9 1
B a lt im o r e ......................... 1 I S .5 6 6 .8 1 3 1 0 3 ,8 4 2 .7 2 6 4 -1 4 .2 8 4 0 ,3 7 1 ,4 7 6 70S. 100 .779 i + 1 8 .7 ; 2 4 .5 1 1 ,4 0 7 2 0 .5 0 9 .8 9 C +  19.5 1 8 ,3 0 0 ,7 6 ( 2 0 ,4 1 2 ,4 0 6
Ruflalo _____________  . 3 4 .7 9 1 .7 3 5 2 8 ,5 3 0 .3 4 2 4 2 1 .9 2 2 5 .0 0 8 .2 12 1 9 3 ,2 7 7 ,1 6 5 +  16 .5 6 ,9 4 9 .3 0 5 6 ,2 2 8 ,8 0 5 +  114 5,697,531,>, 5 ,6 6 4 ,3 8 4
W a s h in g t o n _____ ___ 2 4 .4 1 2 .5 4 6 1 9 ,9 2 4 .7 7 8 4 2 2 . 5 1 7 5 .5 0 0 ,2 2 6 1 4 8 ,2 5 6 .5 1 9 +  18 .4 5 ,1 0 8 ,1 0 4 4 ,8 6 0 ,5 4 ] +  5.1 3 ,6 8 6 ,4 9 c >! 3 ,2 2 2 ,4 0 2
A lb a n y . . . ........... .. 2 2 .3 3 7 .1 7 1 1 9 ,3 1 1 .5 1 6 4  15 .7 1 5 8 ,7 0 6 ,7 3 6 1 2 1 ,6 9 7 .0 4 5 +  3 0 .4 4 ,9 6 5 ,4 1 8 4 ,1 9 5 ,3 5 6 +  18.4 3 .0 5 2 ,0 7 ; 3 .8 0 1 ,5 5 8
R o c h e s te r ___________ . 1 6 .1 0 4 .6 2 6 1 4 ,7 1 4 .3 1 4 4 9 . 4 1 1 7 ,9 9 7 ,5 6 9 1 1 0 ,750 ,011 +  6 .5 2 ,5 7 5 ,5 8 5 3 ,0 0 7 ,8 9 ! — 14.4 2 ,2 4 3 ,4 7 3  2 ,3 1 6 ,3 3 3
S c r a n to n _______  . . . . 9  3 6 0 .6 7 8 8 ,3 8 7 ,5 6 3 4 1 1 .6 6 0 ,7 0 0 ,9 0 2 5 3 ,3 3 2 ,8 8 3 +  1 3 .8 1 ,8 8 7 ,9 3 1 1 ,5 9 7 ,4 9 4 +  18 .2 1 ,6 8 8 ,7 4 1 1 ,4 2 5 ,7 3 8
Syracuse ____________ 7 .8 6 0 ,5 3 2 6 .7 1 6 ,8 6 7 4  17.0 5 0 ,2 0 9 ,8 9 5 1 3 ,2 7 8 ,5 9 7 +  16 .2 1 ,3 1 0 .8 8 7 1 ,1 5 3 ,7 9 8 +  13 .6 9 5 8 ,0 6 7 1 ,2 0 2 ,1 8 7
W ilm in g to n __________ 5 .5 9 6 .6 1 4 5 .2 5 2 .9 8 0 4 6 . 5 3 9 ,1 7 5 ,0 1 3 3 4 .4 1 5 ,5 7 0 +  13 .8 1 ,2 8 3 ,4 0 0 1 ,1 8 6 .9 1 8 +  8.1 9 9 2 ,4 3 7 1 ,4 7 0 ,4 5 4
R eading . 5 .8 1 5 .1 9 4 5 .0 6 5 .7 1 3 4  14.8 3 8 .9 1 1 si ix 3 3 ,5 3 9 ,9 0 6 +  1 9 .6 1 ,1 6 5 ,8 5 5 1 .1 2 5 .4 8 3 +  3 .6 1 ,0 8 5 ,4 9 2
W ilk es-B arre __________ 4 .7 3 9 .3 9 0 4 ,3 9 9 .2 8 3 4 7 . 7 3 1 ,8 2 2 ,4 6 2 2 9 ,0 4 4 ,8 6 6 +  9 .6 1 ,0 7 9 ,8 9 0 1 ,0 3 6 ,6 7 0 +  4 .2 8 4 5 ,6 9 2 8 1 8 ,3 7 5
W h e e l i n g ___ _______  _ 4 .2 6 0 .4 7 5 3 .2 7 1 ,2 0 6 4 3 0 . 2 3 0 ,5 8 3 .3 2 4 2 2 ,7 6 8 ,2 7 7 +  3 4 .3 8 5 4 ,1 6 5 6 1 3 .1 2 6 +  3 2 .8 5 7 3 ,5 5 8 6 3 8 ,4 0 2
Erie . .  __________ 2 .7 8 7 .1 4 6 2 .3 0 3 .8 5 8 4 2 1 . 0 1 8 .5 5 4 ,4 2 7 1 5 .6 3 7 ,4 7 2 +  18 .7 5 1 3 .1 1 7 4 2 6 ,9 1 5 +  2 0 .2 4 3 7 ,2 6 3 4 0 7 ,1 0 2
B ingham ton ................... 2 .1 4 8 .2 0 0 2 ,5 0 3 ,3 0 0 — 14 .2 1 5 ,9 3 2 ,6 0 0 1 4 ,9 6 4 ,8 0 0 +  6 .5 4 8 0 ,6 0 0 8 0 9 .3 0 0 | — 4 0 .6 3 8 6 ,10C 4 5 3 .3 0 0
C h e s te r _______ ______ 2 .3 7 5 .0 6 1 1 .9 6 5 ,3 2 9 4 2 0 .9 1 5 ,8 7 8 ,1 3 5 1 4 .0 4 7 ,9 2 6 +  13 .0 5 3 6 ,1 1 5 3 7 6 ,5 3 0 +  42 .4 3 2 7 ,5 6 4 4 3 3 ,5 2 8
G reensburg 2 .2 8 7 .8 6 2 1 .9 4 6 ,3 3 3 4  17.5 1 5 ,5 8 6 ,3 3 6 1 3 .4 4 3 .8 2 7 +  1 5 .9 5 0 7 ,4 6 4 4 0 8 ,7 3 1 +  2 4 .2 3 7 5 ,0 0 0 4 6 8 ,6 0 9
Franklin  .  __________ 1 .2 5 1 .6 6 3 9 8 0 .3 6 3 4 2 7 .7 S ,5 9 4 ,3 2 8 6 ,4 8 6 ,5 6 7 +  3 2 .5 2 8 2 ,4 8 9 1 9 1 .9 9 5 +  47.1 19 4 ,9 1 5 1 9 0 ,1 6 3
Frederick ......................... _ SI 2 .9 4 5 6 8 9 .2 4 7 4 1 9 .3 5 ,8 2 0 .1  is 5 ,1 5 0 .6 2 3 +  13 .0 ___ ____ ______ - 1---------- _________

T o ta l M id d le .............. S ,3 5 5 .6 9 0 .9 7 8 7 .8 2 5 .5 2 4 ,3 8 9 4 6 . S 6 8 .2 5 5 ,6 3 3 ,5 3 6 6 0 .6 6 1 ,3 6 0 ,2 4 1 +  12 .5 1 ,8 3 2 ,1 7 0 ,4 6 0 1 ,6 1 9 ,0 1 1 ,6 3 6 +  13.2 1 ,2 3 2 ,4 9 0 ,7 3 4 1 ,4 3 3 ,8 4 0 ,3 3 5
B oston  _ ____________ 6 5 4 .0 5 8 .1 3 1 6 4 3 .S 1 2 .9 0 7 4 1 . 6 4 ,8 3 7 ,6 0 1 ,1 4 0 4 ,4 1 7 .0 4 9 ,1 2 2 +  9 .5 1 4 3 ,6 8 8 .9 8 0 1 3 1 .4 3 8 ,3 6 3 +  9 .3 1 1 1 ,9 5 1 ,3 8 0 1 1 4 ,6 8 2 ,3 4 5
P r o v id e n c e ....................... 3 0 .7 2 2 .S 0 0 3 0 ,2 7 8 .2 0 0 4 1 - 5 2 3 0 ,2 9 1 .4 0 0 2 1 3 ,1 5 3 ,6 0 0 +  8 .0 6 ,1 4 8 ,8 0 0 7 ,0 2 8 ,9 0 0 — 12.5 5 ,1 5 3 ,2 0 0 5 ,8 7 5 .3 0 0
H artford  . . .  _________ 1 8 .0 4 7 ,9 6 9 1 4 ,1 1 4 ,7 3 0 4 2 7 .9 1 0 7 ,6 0 2 ,6 1 0 9 7 ,4 9 3 ,4 9 2 +  10 .4 3 ,5 5 7 ,2 8 4 3 ,0 1 8 ,3 5 3 +  17 .9 2 ,0 7 9 ,8 2 9 2 ,1 6 7 .6 2 0
N ew  H a v e n .............. ........ 1 1 ,5 0 1 .0 7 7 1 0 .4 5 4 ,4 8 7 4 1 0 - 0 7 2 ,5 7 2 ,1 3 1 6 6 ,0 1 7 ,8 3 0 +  9 .9 2 .3 0 5 ,8 2 1 2 ,2 1 6 ,0 3 2 +  4.1 1 ,7 4 8 ,8 9 6 2 ,0 2 3 ,6 1 1
Sprin gfield . . 8 ,4 1 4 ,4 5 8 7 ,8 0 9 ,5 3 9 4 7 . 7 5 5 ,5 8 5 ,4 8 6 5 1 .4 8 7 ,5 3 6 +  8 .0 1 ,6 6 0 ,4 2 8 1 .4 3 0 ,0 7 4 +  16.1 1 .2 3 9 ,6 6 2 1 ,3 1 4 ,2 4 5
W orcester ______________ 6 .3 7 9 .6 6 3 6 ,S S 3 ,931 — 7.3 4 6 ,9 6 8 ,6 0 0 4 5 ,4 9 1 ,5 6 5 +  3 .2 1 ,3 2 2 ,1 8 5 1 .2 3 0 ,0 2 2 +  7 .5 1 .0 5 5 ,8 8 9 1 ,2 4 0 ,9 9 7
Portland ______________ 7 .S 7S .S 99 6 .9 4 2 ,5 2 8 4 1 3 .5 5 5 .8 1 4 ,3 0 0 4 8 ,5 4 4 ,3 4 4 +  15 .0 1 ,5 9 9 ,3 6 0 1 ,3 4 6 ,6 8 6 +  1 8 .8 1 ,3 8 4 ,8 3 8 1 .3 7 4 ,1 6 3
Fall R i v e r _________ 3 .5 1 4 .6 9 1 2 ,9 9 3 ,2 2 7 4 1 7 .4 2 7 ,9 7 2 ,1 0 8 2 1 .0 8 7 ,2 8 6 +  3 2 .7 7 5 6 ,7 7 3 4 7 7 .2 7 0 +  5 8 .6 5 8 6 ,1 7 2 5 0 0 ,8 7 1
N ew  B ed fo rd ................. _ 2 .7 3 2 .1 7 0 2 .2 9 3 .4 6 5 4 1 9 .1 1 9 ,2 2 0 ,2 1 1 1 6 ,5 8 4 ,2 9 9 +  15 .9 4 2 5 ,8 6 1 4 4 0 ,2 4 0 — 3 .3 4 0 8 ,0 9 1 4 0 0 ,3 6 9
L o w e l l___ __  _ _ 2 ,0 8 1 .0 5 4 2 .0 2 7 ,1 8 6 4 2 . 7 1 4 ,5 9 6 .2 9 4 1 3 ,7 5 1 ,8 6 2 +  6 .2 5 7 7 ,8 0 2 4 4 9 ,5 5 3 +  2 8 .5 3 2 0 ,0 5 1 3 0 6 ,2 5 1
H o ly o k e . ........................... 2 .3 5 1 .7 8 2 1 ,9 0 2 .4 4 8 4 2 3 . 6 1 4 .3 2 9 ,8 7 9 1 4 ,2 6 8 ,1 5 5 +  0 .4 4 5 1 .4 4 9 3 9 1 .4 4 6 +  15 .3 498 ,191 5 3 9 ,7 0 7

T o ta l N ew  E n gland 7 4 7 ,6 8 2 ,6 9 4 7 2 9 .5 1 2 ,6 4 8 4 2 . 5 5 ,4 8 2 ,5 5 4 ,1 6 5 5 ,0 )4 ,9 2 9 ,0 9 1 +  9 .5 1 6 2 ,4 9 4 ,7 4 3 1 4 9 ,4 6 6 ,9 3 9 +  8 .7 1 2 6 ,4 2 1 ,1 9 9 1 3 0 ,4 2 5 ,9 7 9
C h ic a g o ________________
Cincinnati ____________

9 0 2 .4 7 4 ,5 6 3 7 9 3 ,9 4 7 .2 1 5 4 1 3 .7 6 ,3 3 5 ,5 4 3 ,1 6 9 5 ,6 8 6 ,7 3 7 ,7 7 4  
7 0 4 ,0 2 2 ,9 0 0

+  1 1 .2 2 0 3 ,9 1 2 ,7 2 7 1 7 5 ,8 0 0 ,2 3 5 +  16 .0 1 4 4 ,3 9 3 ,4 1 2 1 5 4 ,3 7 0 ,3 0 8
1 1 2 .3 7 0 .1 0 0 101 ,$ 9 5 ,9 5 0 4 1 0 .3 7 7 0 ,6 3 0 .6 5 0 +  9 .5 2 2 ,6 0 8 ,1 0 0 2 1 ,2 3 4 ,6 5 0 +  6-5 2 4 ,1 2 2 ,4 5 0 2 1 ,5 0 3 ,8 5 0

C le v e la n d ......................... 7 4 .5 7 1 .4 2 6 6 6 ,9 9 7 ,8 1 3 4 1 1 .3 4 7 4 ,3 1 1 -0 4 6 4 4 4 ,7 5 2 ,7 4 6 +  6 .6 1 5 ,9 2 1 ,9 7 0 1 3 ,6 2 3 ,0 8 0 +  16 .9 1 2 ,2 6 8 ,9 2 0 1 5 ,2 2 8 ,2 6 0
D e tro it__________________ 5 3 .8 S 3 .9 9 7 4 9 ,3 2 0 .7 0 9 4 9 . 3 3 7 8 ,6 1 3 ,1 4 6 3 2 9 ,1 3 7 ,3 3 7 +  15 .0 1 0 ,8 9 5 ,7 3 7 1 1 ,1 5 5 ,7 1 8 — 2 .3 9 ,6 0 1 ,9 6 8 9 .2 7 1 ,3 7 7
M ilw aukee ____________ 3 9 ,3 1 6 ,5 6 0 3 5 .1 0 2 .9 2 9 4 1 2 .0 2 7 7 ,3 1 6 ,2 0 8 2 4 0 ,2 1 4 ,1 3 8 +  1 5 .4 8 ,0 3 8 ,5 3 6 7 ,6 3 2 ,5 1 6 +  5 .3 5 ,4 0 6 ,1 4 3 6 ,9 7 5 ,2 2 1
In d ia n a p o lis__________ 3 2 .0 0 2 ,1 3 8 3 0 ,5 1 6 ,4 6 0 4 4 - 9 2 0 5 ,8 5 0 .6 1 4 1 9 2 ,3 2 1 ,0 7 6 +  7 .0 6 ,7 5 7 ,7 3 2 5 ,7 8 9 ,0 0 7 +  16 .7 6 ,1 9 5 ,8 4 5 6 ,2 5 5 ,5 4 1
C o lu m b u s ______  _____ 2 2 ,2 3 8 .9 0 0 1 9 ,6 0 4 ,7 0 0 4 1 3 .4 1 5 8 ,5 4 7 ,9 0 0 1 5 0 ,7 7 0 ,3 0 0 +  5 .2 4 ,8 2 0 ,4 0 0 4 ,2 9 2 ,5 0 0 +  12 .3 3 ,7 9 0 ,6 0 0 4 ,0 4 5 ,5 0 0
T o le d o ................................. 1 6 .9 4 1 .5 8 4 1 6 ,6 1 8 ,3 7 8 4 1 . 9 1 2 1 ,5 9 8 ,9 7 0 1 1 3 .9 2 6 ,6 3 5 +  6 .7 4 ,1 5 4 ,9 9 2 4 ,0 8 6 ,7 5 6 +  16 .6 3 .2 4 3 ,5 1 7 3 ,0 8 4 .4 2 0
Peoria ___________ 9 .9 2 9 ,0 2 4 1 1 ,0 2 1 ,7 8 9 — 9 .9 8 7 ,5 7 9 ,3 8 2 8 7 ,7 8 2 ,3 5 9 — 0 .2 2 ,1 6 7 ,8 6 7 2 ,3 9 4 ,3 0 0 — 9 .5 2 ,0 0 3 ,6 4 0 2 ,4 0 1 .4 3 9
G ran d R a p id s_______ 9 .5 9 0 ,5 8 8 8 ,9 4 8 ,5 9 2 4 7 . 2 6 7 ,4 3 2 .4 7 4 6 0 .8 4 1 ,4 2 8 +  10 .8 2 ,0 6 8 ,7 4 6 2 ,2 1 4 ,6 9 0 — 6 .6 1 ,7 2 0 ,7 8 2 1 ,7 3 7 ,4 1 4
D a y to n  ............................... 8 .2 8 3 .2 0 4 7 ,1 7 7 ,6 7 1 4 1 5 .4 5 8 ,1 6 1 .4 8 7 4 9 ,4 2 2 ,9 4 0 +  17 .7 1 ,6 6 0 ,9 9 5 1 ,4 8 1 ,9 3 2 +  12.1 2 .4 8 5 ,2 0 3 1 .5 6 8 .3 5 9
E van sville  _ . 7 .1 6 0 ,SOI 7 .3 3 1 ,0 4 8 — 2.1 5 0 ,5 1 9 .9 3 7 4 7 ,6 7 2 ,4 4 6 +  6 .0 1 .4 4 0 ,8 7 2 1 ,1 8 1 ,1 4 3 +  2 1 .9 1 ,2 3 0 ,7 9 3 1 ,0 0 4 ,5 4 4
K alam azoo  ___________ 3 ,9 0 0 ,4 2 4 3 .0 7 5 ,6 8 6 4 2 6 .8 2 7 ,0 7 2 .6 4 6 2 3 ,7 8 2 ,1 6 2 +  13 .8 9 8 8 ,2 9 0 6 4 7 ,4 4 6 +  5 2 .7 6 1 1 ,5 5 6 5 6 9 ,9 9 8
Springfield, 111..............
\  o u n g sto w n ___________

3 ,5 0 8 .9 2 7 3 ,3 4 8 ,3 8 0 4 4 . 8 2 4 ,7 2 4 .4 0 7 2 3 ,6 0 4 ,4 3 4 +  4 .7 7 7 1 .8 4 4 7 4 4 ,6 7 2 +  3 .6 5 2 3 ,4 4 5 5 5 8 ,5 5 2
2 ,8 1 8 ,8 7 0 2 ,7 6 4 ,8 2 1 4 2 . 0 2 0 .1 4 1 .1 4 0 1 6 ,7 7 8 ,0 3 6 +  2 0 .0 6 3 9 ,8 4 5 4 7 2 ,1 4 1 +  3 5 .5 4 4 1 ,1 6 1 5 5 6 ,2 3 4

L e x in g to n ___________ 2 .7 3 3 .0 3 6 2 ,4 7 1 ,4 6 0 4 1 0 . 6 2 0 ,4 4 4 .7 6 2 1 9 ,9 4 8 ,5 7 6 +  2 .5 5 7 2 ,8 0 4 4 4 2 ,1 4 9 +  2 9 .5 669 ,711 4 6 1 ,5 9 5
C a n t o n _____ 2 ,0 3 5 ,7 8 2 1 ,7 3 9 ,1 4 6 4 1 7 .0 1 4 ,4 8 8 ,5 2 6 1 6 ,2 3 6 .4 2 9 — 10 .8 3 8 8 ,9 9 2 3 5 5 ,2 7 4 +  9 .5 5 1 3 ,0 0 0 4 6 8 ,9 3 2
A k r o n ___ ______________ 2 ,6 5 2 ,2 9 9 2 ,3 5 2 ,1 0 0 4 1 2 .8 1 6 ,6 6 0 ,3 3 1 1 5 ,4 2 8 ,3 0 0 +  8 .0 5 2 7 ,9 3 6 4 4 5 ,0 0 0 +  1 8 .6 5 3 4 ,6 9 0 6 5 5 ,6 0 0
R ockford ________ 2 .4 8 9 ,5 4 8 2 ,2 1 0 ,6 7 7 4 1 2 .6 1 7 .3 0 1 ,4 4 4 1 5 .2 3 0 ,0 5 4 +  13 .6 6 2 0 ,1 0 1 5 1 2 ,9 5 2 +  2 0 .9 4 7 7 ,4 9 4 4 2 3 ,1 6 5
B loom ington 1 ,4 8 3 ,5 4 1 1 ,5 6 8 .5 3 1 — 5-4 1 3 ,9 5 1 .1 1 3 1 2 ,6 0 2 ,4 4 2 +  10 .7 2 4 4 ,3 0 8 3 4 3 ,9 5 4 — 2 9 .0 2 7 1 ,9 1 4 .304 ,822
Springfield, Ohio 1 .6 9 5 .8 3 0 1 ,6 5 2 ,8 0 8 4 2 . 6 1 1 .7 3 3 ,4 2 5 1 1 ,3 6 6 ,1 5 2 +  3 .2 3 2 2 ,0 0 4 2 8 4 ,5 8 5 +  13.1 3 9 9 .4 8 9 3 2 7 ,7  48
Q uincy .............. 1 ,4 6 9 ,3 6 5 1 ,4 1 2 ,5 4 4 4 4 . 0 1 1 ,7 3 9 .4 9 4 1 0 .5 8 1 ,1 3 6 +  1 0 .9 2 9 4 ,9 3 0 2 9 5 .8 8 5 — 0 .3 2 0 9 ,3 3 2 3 6 3 .2 7 0
Mansfield 1 .4 9 0 .0 2 6 1 ,4 8 9 ,7 9 0 4 0 - 0 2 1 0 .3 3 9 ,1 4 9 9 ,5 3 7 ,2 4 1 +  8 .4 3 3 8 .6 5 8 2 8 1 ,2 2 0 +  2 0 .4 1 7 4 ,0 4 3 2 1 0 ,2 3 9
D ecatur . . . . 1 ,4 2 5 ,0 0 0 1 .2 6 8 ,5 1 1 4 1 2 . 4 9 ,6 8 4 .0 0 2 9 ,2 9 4 ,5 9 8 +  4 .2 3 2 4 ,5 0 0 2 9 5 ,0 0 0 +  1 0 .0 2 6 0 ,0 0 0 2 7 2 ,8 6 8
Jacksonville. Ill 1 .1 6 5 ,3 4 4 1 ,1 0 1 ,2 3 8 4  5 -8 8 ,0 0 8 ,0 1 6 7 ,6 5 2 ,4 9 8 +  4 .7 2 5 1 ,1 2 7 2 3 6 ,6 4 7 +  6 .1 177 ,871 2 0 9 .9 8 6
Jackson 1 ,1 4 2 ,7 0 0 9 7 6 .7 0 6 4 1 7 .0 7 .3 5 0 ,4 1 3 6 8 7 8 .5 4 0 , +  6 .9 2 2 3 ,6 8 3 1 7 6 ,9 4 2 +  2 6 .4 1 5 6 ,6 2 2 1 7 3 ,1 5 /
Ann A rb o r_____ 5 3 7 ,3 2 8  

3 ,3 0 2 .7 7 8  
1 .9 7 3 .3 8 7

4 7 2 ,0 3 9
3 .7 4 9 ,1 1 6
1 .7 7 1 .0 7 5

4 1 3 . 8
— 11.9
4 1 1 .4

3 ,8 2 8 ,3 3 8
2 2 ,8 3 9 .2 8 8
1 2 .7 1 5 .9 1 4

3 ,3 8 7 ,6 7 3  
1 6 ,8 8 1 .8 1 4  

8 ,5 5 2 ,4 8 3

+  1 3 .0 8 7 ,4 5 8
6 8 1 ,0 0 9
3 7 1 .6 8 6

9 1 ,9 4 1
6 7 0 ,3 1 9
3 6 5 ,4 2 8

— 4.9  
+  1 .6  
+  1 .7

7 8 ,5 6 2 7 0 ,3 8 6

South Benda . . . . . _________ —

T otal M iddle W e s t . 1 ,3 1 9 ,3 1 0 .9 0 5 1 ,1 7 6 ,3 8 7 ,6 9 3 4 1 1 .3 9 .2 0 3 ,5 7 2 ,1 8 9 8 ,3 0 9 ,9 1 0 ,3 5 0 +  1 0 .8 292 0 9 7 .8 4 9 2 5 7 ,5 4 8 ,1 1 2 +  13.4 2 2 1 ,9 4 2 ,0 9 8 2 3 3 ,1 7 2 ,6 8 7

San Francisco. _ 1 6 3 ,2 6 8 ,2 0 4 1 4 7 ,7 0 6 ,5 9 9 4 1 0 .5 9 9 5 ,7 9 8 ,7 9 3 1 ,0 0 3 ,6 1 1 ,6 0 2 — 0 .8 3 8 ,0 7 3 ,1 7 2 3 3 ,5 0 0 ,5 7 1 +  13 .7 2 7 ,5 4 3 ,3 6 3 2 9 ,8 1 4 ,1 3 8
Los A n geles_____ 4 4 .6 2 2 ,7 6 3 4 2 ,5 6 3 ,5 8 4 4 4 . 3 3 3 0 ,8 6 8 ,8 0 1 2 6 9 ,0 5 8 ,0 8 7 +  2 3 .0 9 ,5 7 2 ,2 6 7 8 ,7 3 7 ,3 1 9 +  9 .6 5 ,1 9 5 ,6 7 5 o ,2 1 3  >960
Seattle ______ 3 7 .2 6 9 ,6 4 4 2 7 .7 2 0 ,1 1 1 4 3 6 .3 2 6 6 .8 0 6 ,6 5 9 1 5 7 ,164 ,481 +  6 9 .8 8 ,1 0 7 ,2 4 8 6 ,9 3 2 ,2 2 8 +  17 .0 3 ,5 8 2 ,7 8 5 4 ,5 1 0 ,2 9 9
Portland ____ 2 2 ,6 6 4 ,6 3 7 1 8 ,3 5 3 ,7 5 0 4 2 3 .5 1 4 5 .1 3 9 ,7 0 7 1 2 3 ,3 8 0 ,9 1 0 +  17 .6 4 .5 2 7 ,8 1 2 3 ,4 5 4 ,1 5 3 +  31 .1 2 ,4 3 3 ,4 8 3 2 66 8 ,9 6 1  

2 ,7 8 8 ,6 7 9Salt Lake C ity . 2 0 ,3 0 4 ,4 9 3 1 7 ,9 0 6 .7 7 9 4 1 3 .4 1 5 8 ,2 3 7 ,9 8 2 1 0 5 ,8 9 8 ,9 1 7 +  4 9 .4 3 ,7 6 3 ,4 3 2 3 ,6 2 2 ,8 9 5 +  3 .9 2 ,2 5 7 .6 6 7
T a c o m a ___ 1 5 ,7 1 4 ,5 1 2 1 3 .5 6 7 ,5 7 4 4 1 5 .8 1 1 1 ,4 9 6 .2 0 5 8 7 ,6 1 0 ,2 1 1 +  2 7 .3 3 ,3 4 7 .7 6 6 2 ,7 2 4 .2 9 7 +  2 2 .9 2 ,0 0 0 ,0 0 0 2 ,0 5 0 ,7 7 0
S p o k a n e .. 1 6 .5 7 2 ,9 5 1

3 .5 2 4 ,6 6 7
1 3 ,0 8 5 .6 0 2

3 ,1 6 5 ,9 6 4
4 2 6 .6
4 1 1 .4

1 1 8 ,7 1 0 ,5 8 1
2 2 ,5 7 8 ,8 2 8

8 5 ,5 1 7 ,2 4 3 +  3 8 .8 3 6 5 8 ,0 8 3 3 .0 8 3 .9 7 1 +  18.6 1 ,7 5 6 ,9 6 6 1 ,6 0 4 ,8 2 8
H e l e n a ___ 19,341,9581 +  16.7 8 8 5 ,6 7 1 6 8 3 .1 6 7 +  2 9 .6 6 5 1 ,3 7 3 4 4 1 ,5 2 4
Fargo 1 .8 5 9 .8 8 4 2 ,1 3 2 ,5 5 8 — 12 .8 1 4 .0 9 3 .6 0 2 1 5 .5 8 1 ,0 6 7  i — 9 .6 3 3 9 .9 8 1 5 0 4 .8 7 6 — 3 2 .7 3 7 6 ,7 8 5 3 4 5 ,5 9 5
Siou x F a l ls _____
O a k la n d _____
San Jose

1 .4 0 8 .1 3 7
1 5 .8 2 6 .7 0 8

—

1 ,1 8 8 .4 2 9  
N o t included  
N o t included

4 1 8 .5  
in total 
In total

1 0 ,2 6 0 ,5 4 4
4 6 ,4 0 9 .1 8 6

7 ,9 3 7 ,0 7 9  
N o t included  
N o t Included

+  29 .3  
In total 
in total

2 8 8 ,7 1 7
3 ,3 8 6 .8 5 4

3 0 0 .4 0 9

2 2 7 ,5 5 0  
N o t included | 
N o t included

+ 2 6 .9  
in total 
in total

2 3 7 ,3 1 4 2 2 1 ,8 3 6

T otal Pacific_____ 3 2 7 .2 0 9 .8 9 2 2 8 7 ,5 9 0 ,9 5 0
9 6 ,9 0 8 ,3 2 1

4 1 3 .8 2 ,1 7 3 ,9 9 1 ,7 0 2 1 .8 7 5 ,1 0 1 ,5 5 5 +  15.9 7 2 ,5 6 4 ,1 4 9 6 3 ,4 7 1 ,0 2 7 +  14 .3 4 6 ,8 3 5 .4 1 1 4 9 ,6 6 0 ,5 9 0

K an sas C ity 1 0 6 ,1 1 0 .2 3 7 4 9 - 5 7 2 5 ,6 0 3 ,4 2 2 6 5 3 ,3 6 6 ,1 3 3 +  11.1 2 7 ,6 9 1 ,0 5 4 2 2 ,7 3 0 ,7 7 1 +  2 1 .8 1 8 ,6 1 0 ,2 4 7 2 1 ,2 5 8 ,5 7 2
M inneapolis_____ 7 4 ,5 5 7 ,8 6 5 6 2 ,6 3 0 .8 3 9 4 1 9 .0 5 1 5 .4 0 6 ,9 2 2 4 5 9 ,8 9 7 ,4 7 6 1 4 ,8 5 7 ,5 2 6 1 5 ,1 4 3 ,0 6 0 — 1.9 1 ,323  ,755 1U j Jo 1 1 1J4 

7 ,0 1 9 ,6 0 1  
5 ,8 8 2 ,9 0 1

O m a h a ___ 3 9 ,0 3 6 ,5 0 1 3 8 ,5 5 7 ,2 8 8 4 2 . 8 2 8 7 ,9 4 4 ,0 3 8 2 5 0 .4 9 2 ,9 8 5 +  1 5 .4 1 8 ,7 8 6 ,2 7 8 9 ,3 9 8 .6 0 5 — 6 .5 5 .7 9 2 ,8 7 1
S t . P a u l . . 3 4 ,5 5 4 .3 2 2 2 7 ,3 5 6 ,6 3 1 4 2 6 .3 2 2 2 ,6 5 1 .9 6 6 1 8 0 .6 8 7 ,1 4 8 +  2 3 .2 ; 8 ,1 5 0 ,7 5 2 6 ,2 8 6 ,9 1 5 +  2 9 .7 5,6.51 -O il
D en v e r . . . . 2 6 .7 8 6 .4 6 1 2 5 ,8 6 9 ,4 2 2 4 3 . 5 1 9 1 .6 1 7 ,1 7 2 1 8 3 ,2 7 0 ,9 3 6 +  4 .6 6 .1 3 4 ,4 1 4 5 ,5 3 8 ,1 8 2 +  10 .8 3 ,9 3 0 ,5 0 3 4 ,2 2 1 .9 1 9
S t. Joseph 1 9 .2 2 0 ,5 9 0 1 8 ,2 9 5 ,1 9 2 4 5 - 1 1 5 4 .3 0 6 ,0 5 8 1 3 0 ,9 4 8 ,9 8 5 +  12.7 4 .5 5 9 ,9 9 0 4 ,3 1 3 ,4 8 9 +  5 . 1 3 ,1 2 4 ,1 20 4 ,1 0 0 ,5 5 9
D es Moines . 1 0 .3 5 0 .1 1 6 1 0 .7 5 0 .1 1 6 — 3 .7 8 2 ,0 1 6 .6 6 4 7 6 ,9 6 1 ,2 8 3 +  6 .6 2 ,1 1 1 ,8 6 3 1 .9 3 6 ,6 8 3 +  9 .0 1 ,8 4 4 ,5 1 3 1 ,5 6 5 .7 5 4
Sioux C i t y . . 7 .4 1 1 .8 6 8 6 ,7 9 8 ,7 0 4 4 9 . 0 5 5 .5 2 9 .1 7 1 4 9 .1 6 7 ,2 4 9 +  12.9 1 .5 3 9 .5 7 9 1 ,4 9 3 ,8 8 3 +  3.1 8 4 2 ,5 1 2 8 7 5 ,1 7 9
W ichita 5 .1 0 6 .5 4 4 5 ,0 9 3 .5 4 8

3 .4 3 2 ,5 4 7
4 0 - 3 3 3 ,3 1 3 ,3 9 5 3 2 ,0 2 4 ,9 7 6 +  4 .0 1 ,1 2 6 ,1 9 0 1 .0 4 7 ,1 8 8 +  7 .5 9 9 1 ,7 1 1 6 0 0 ,0 0 6

D a v e n p o rt. . 4 .1 3 0 .3 6 3 4 2 0 .3 3 1 ,9 3 9 ,6 5 5 2 6 ,1 4 4 ,1 1 3 +  2 2 .2 7 4 8 ,2 1 7 5 7 8 ,2 0 7 +  2 9 .4 5 7 3 ,4 4 6 6 6 6 , / / I
Topeka ________________

Colorado S p r in g s ..
3 .6 1 1 /4 5 8 1 8 9 2 ,4 9 2 4 9 0 . 8 2 6 .2 7 8 ,4 4 8 2 7 ,8 9 3 ,1 9 0 — 5 .8 8 1 2 .4 1 0 3 9 7 ,8 8 0 + 1 0 4 .2 9 6 0 ,9 5 7 1 ,1 32*721
3 .4 0 9 .4 3 3 3 ,0 1 0 .3 3 6 4 1 3 - 3 2 1 ,4 6 1 .4 7 6 2 0 ,3 7 6 .1 7 7 +  5 .3 5 1 5 ,6 1 1 4 4 5 .2 2 8 +  15 .8 4 2 9 ,5 0 3 3 4 1 ,8 8 0

Cedar R a p id s ..............
Pueblo _____

2 .0 9 2 .8 4 5
2 .0 4 3 .9 7 1

2 .0 3 5 ,1 9 8  
1 ,8 2 9 ,1 2 6

4 2 . 8  
4  11.7

1 7 ,3 0 6 ,2 1 8
1 4 ,0 9 6 .3 8 3

1 5 ,0 0 0 .8 8 0
1 1 ,8 1 7 ,1 2 0

+  14 .9  
+  19.2

3 8 5 ,2 6 6
4 1 3 ,7 1 1

5 1 3 ,8 4 8
2 4 2 .8 5 2

— 2 5 .0  
+  34 .1

3 3 2 ,4 1 3

189 ,651F r e m o n t___ 1 .0 9 0 ,0 5 9 9 3 4 ,8 6 4 4  16-6 8 ,2 7 0 ,7 0 5 6 ,3 7 2 ,0 3 6 + 2 9 .8 1 2 4 2 ,8 5 2 2 5 6 ,5 8 6 — 5.4 1 3 4 ,3 5 4
Lincoln . . _________ Not included in total N o t  included In total! 9 7 7 .4 7 5 N o t included In total __ ______________ ________________

T otal other W e s t . . 3 4 0 .1 1 2 .6 3 3 3 0 5 .3 9 4 ,6 2 4 4 1 1 . 4 2 ,3 8 7 ,7 4 1 ,6 9 3 2 ,1 3 0 ,4 8 0 ,6 8 7 +  12.1 7 8 ,0 7 5 ,7 1 3 7 0 .3 8 8 ,9 2 0 +  10 .9 5 6 ,4 5 4 ,9 1 6 5 8 ,7 8 0 ,7 1 3

S t. L ou is______ 2 3 0 .3 2 3 .7 6 1 2 2 6 ,8 7 6 ,1 0 0 4 1 . 5 1 .7 1 2 ,7 1 1 ,3 9 7 1 ,6 9 6 .3 0 1 .0 2 6 +  1 .0 5 1 ,4 1 5 ,4 2 6 5 2 ,5 4 1 .4 0 8 — 2.1 4 1 .6 5 1 ,7 2 2 4 5 ,3 9 4 ,0 4 5  
1 0 .5 7 5 .5 2 5  

9 .5 0 7 .7 1 6  
5 ,7 7 7 ,6 3 3  
2 ,7 2 8 .5 0 0  
4 ,2 8 3 .1 8 3  
2 .1 3 1 .8 7 5  
2 ,2 0 2 .7 5 1  
] .8 3 6 .3 5 6  
1 .7 6 2 ,4 2 2
1 .0 9 6 .5 3 0
1 .3 9 8 .5 3 0  

6 0 7 ,5 3 7  
9 7 0 .9 0 7  
8 8 9 ,8 3 0

1 ,0 1 0 .5 1 8
3 0 5 ,6 8 0
5 5 9 .6 5 2
0 9 4 .4 1 2

N ew  O rleans___ 6 5 .6 9 4 .9 2 6 7 8 .2 5 4 ,2 5 2 — 16 .0 5 5 5 ,6 6 1 ,1 0 4 5 4 4 ,2 5 2 ,4 6 1 +  2.1 1 4 ,7 7 5 ,4 6 0 1 6 .0 0 0 .6 5 0 — 7.7 1 0 ,0 2 2 .9 0 0
Louisville . . . 5 0 .8 9 9 .2 2 8 4 9 ,0 2 5 ,1 5 8 4 3 . 8 3 8 6 ,7 7 0 ,0 4 0 3 5 2 .3 7 2 .4 7 6 +  10.3 1 0 .6 0 3 ,7 6 0 1 0 ,2 3 9 .8 3 4 +  3 .6 9 .3 3 6 ,1 5 8
H ouston . 3 1 .8 9 6 .5 9 5 2 2 .1 7 7 .8 9 5 4  4 3 -8 2 4 7 .1 9 6 .6 3 6 ISO.0 8 4 .1 3 8 +  3 7 .3 8 ,2 2 5 .5 8 2 5 .3 0 9 ,5 7 1 +  53 • 2 4 ,6 0 1 ,7 8 7
G alveston  . 2 0 .3 5 9 .0 0 0 2 2 .6 2 7 ,5 0 0

2 3 ,1 8 2 .1 9 9
— 10.0  
4  10.4

1 6 6 .5 1 3 ,0 0 0
1 7 0 ,6 6 5 .8 8 5

1 4 5 ,6 8 2 ,0 0 0 +  14.3 4 ,7 3 5 ,5 0 0 5 .8 0 0 .0 0 0 — 18.4 3 .6 0 S ,0 0 0
R ichm ond 2 5 .5 8 8 .8 2 5 1 5 0 ,7 2 0 .1 6 6 +  17.2 6 ,9 6 3 ,0 0 0 4 .4 3 3 .2 9 2 +  57 .1 4 .2 0 0 ,3 1 6
Savannah . 1 5 .1 2 6 .8 3 6 1 8 ,8 4 7 .9 0 0 — 19 .7 1 1 8 ,5 5 0 .3 9 7 103 ,693 ,591 +  14.3 2 .7 7 7 .8 7 7 3 ,5 1 5 .4 8 1 — 2 1 .0 2 .5 4 9 .2 9 8
M em phis _ 1 4 .8 2 4 .9 6 6 1 7 ,3 6 7 .6 2 4 — 14.6 1 4 2 ,9 5 8 .9 3 4 1 4 2 .592 ,425 +  0 .3 2 ,6 7 0 ,6 7 8 3 ,3 9 5 .8 7 5 — 2 1 .4 2 .581  .117}
A tlan ta  . . 1 6 .381 .681 1 2 ,5 4 9 .9 2 5 4  3 0 .5 1 2 9 ,8 2 2 .6 6 2 9 6 .6 1 5 ,6 1 1 +  3 4 .4 3 .2 9 5 ,1 2 1 2 ,3 1 2 .0 7 6 +  4 2 .5 2 ,1 2 9 ,0 x 9
N ashville . 1 4 .4 2 9 .4 6 8 1 2 .3 1 6 .6 5 2 4  17.2 1 2 8 .2 7 8 .1 7 6 8 9 ,3 4 4 .7 2 4 +  4 3 .6 3 ,1 1 4 .7 2 5 2 ,4 0 0 .9 5 4 +  2 9 .7 2 ,3 2 /  .0 9 0 1
Fort W orth 1 0 .9 3 5 .1 2 6 9 .0 7 7 ,7 5 8 4  20 5 8 0 ,7 0 7 .1 8 2 7 4 .2 3 0 .5 4 0 +  8 .7 2 .1 2 4 .3 7 0 1 ,8 2 8 .6 0 8 + 1 6 .2 1 ,1 9 5 .8 2 6  

1 ,4 4 4 .8 6 3  
8 0 5 ,2 4 4

N o r fo lk ___ 9 ,5 3 8 .9 3 0 8 0 4 9 ,7 9 8 4  18-5 0 7 ,1 6 6 .2 0 0 5 5 ,0 9 5 .7 8 7 +  2 0 .6 , 2 ,0 4 4 .0 1 2 1,6 0 8 ,3 9 5 +  27.1
A u gu sta . 5 .3 2 5 ,2 5 9 7 .6 5 8 .5 7 4 — 3 0 .5 4 5 .1 8 2  259 4 5 .1 5 7 .5 5 5 +  0 .0 6 1 ,0 0 0 .0 0 0 1 ,3 4 4 .3 7 8 — 2 5 .6
Birm ingham 7 .2 9 0 ,0 2 4 6 .6 3 9 ,2 4 3 4 9 . 8 5 0 .5 3 3 ,9 1 5 4 3 .4 0 9 .7 3 6 +  3 0 .2 1 ,8 5 3 .0 0 0 1 .7 0 0 .0 0 0 +  9 .0 99S , 190
K n oxville  . 5 .6 3 7 .9 0 3 5 .3 6 0 ,2 1 1 4 2 ,8 9 3  771 3 5 .8 0 5 .9 3 9 +  19.6 1 .3 1 6 .1 6 9 1 .2 7 0 ,6 0 7 +  3*0 1 ,0 9 8 ,1 0 6 !

736.1911CTxarleston 5 0 3 5 .8 5 9 4 .9 2 3 .5 3 1 4  2 3 3 9 .4 9 4 .5 7 1 3 4 .4 3 8 .2 2 5
3 4 ,5 7 1 .8 4 5

+  14.7 0 7 7 ,3 7 7 9 0 2 .9 4 6 +  8 .2 ;
Jacksonville 5 .6 9 0 .7 2 6 4 .6 9 6 ,2 7 9 4 2 1 .2 3 9 .9 4 7 .4 8 2 +  15.1 1 .2 4 4 .4 8 0 ] 1 .009 .1  14 +  2 3 .3 ! 691 .2 17 

6 3 7 .5 3 9  
563 .711

( 'hattanooga 5 .4 3 6 .1 5 0 3 .8 7 0 .9 3 0 4  4 0 .5 3 8 ,3 8 8 .3 2 7 2 5 .9 3 4 .1 9 4 +  18.0 1 ,1 5 3 .7 5 7 7 0 0 .7 7 5 +  51.7
L ittle  Rock . 4 .6 6 9 .2 2 7 4 .0 3 0 .7 9 5 3 5 .1 0 3 .6 2 9 2 9 .2 5 7 .3 0 6 +  2 0 .0 1 .107 .891 756.7C 8 +  46 .4
B eaum ont . 1 .7 2 9 .2 7 5  

L 1 ,9 3 5 ,0 5 1
1 .5 1 4 .2 2 0
2 .2 3 0 .7 0 9

4  14.2  
—  13.2

11 .362 .431  
1 6 .2 6 6 .3  IN

I 1 .0 9 2 .1 1 0 +  2 .4 _ _ _ _ _ | 1 4 1 1 .0 0 0Macon 1 4 .3 9 8 ,5 0 2 +  13.0 3 7 6 .0 5 6 3 3 9 .8 7 0 +  10.8 , 2 6 9 .2 4 ) i
2 4 0 .2 8 7C olum bus. Ga r 1 .230*906 1 ,0 1 4 .6 4 5 4 2 1 3 9 ,4 0 7 .3 6 0 0 .8 5 6 .7 5 9 +  38 .1 2 4 1 .3 8 5 2 0 5 ,6 0 7 ■F 17 .4  j m "  *

Mobile a 6 .9 8 8 ,8 3 0 5 .0 8 9 .9 1 2 4 3 7  3 45^ 192 .370 1 4 .7 6 0 .1 7 5 1 ,3 3 6 ,2 6 7 9 8 4 ,3 8 4 +  3 5 .8 .................
W IlmJngton, S .  c . . 2 .0 9 1 .4 4 0 N ot included In total 1 5 ,0 0 9 .2 5 0 >t Included In total _ _ _ _ _ _ _ --------— -  —  - 1

0 4 .1 4 4 .5 0 8
2 .0 0 0 ,0 2 9 .8 1 2T otal S o u th e r n .. 5 4 9 .9 7 9 .1 2 1 5 1 2 ,2 9 1 .9 0 7 +  1 .4 4 2 4 7 ,0 4 7 ,7 0 0 3 .9 1 2 .5 6 7 .1 8 2 +  8 . 0 | 1 2 3 .3 5 2 ,4 9 3 1 1 8 .7 2 0 ,5 9 3 +  3 .9 9 2 .1 7 S .S 9 6

T otal a l l . _ 1 1 ,6 3 9 .9 8 6 .8 2 3 1 0 ,8 6 6 .7 0 2 ,2 1 1 7 I 9 1 7 5 1  I 10.991 8 1 .8 9 4 ,3 4 9 ,1 0 0 +  12.0 2 ,5 6 0 ,7 5 5 .4 0 7 2 .2 7 8 .4 4 7 ,7 3 6 +  12 .4 1 .775

O utside N . Y ............ 4 .3 8 3 .4 6 0 .7 2 0 4 .0 2 7 .6 6 9 .6 5 9 4 8 . 8 3 1 .4 0 2 ,2 7 0 .9 8 4 2 8 ,1 7 0 ,7 1 0 ,2 4 4 +  11.1 1 072^ 68 7 ,07 3 8 7 6 ,3 2 2 .0 2 1 +  11 .0 . 7 1 i 7 5 8 ,9 0 5 ,4 4 4

a Not nicluded Id totals (or month and seven months; comparison in co m p le te I abl(
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THE FINANCIAL SITUATION.
According to the stories told by some old tars re

cently reaching this port, unusually large belated ice
bergs are afloat outside our harbor. The question is 
seriously asked, what reason have they for being there 
at so late a date in the season, disturbing our usual 
summer temperature ? A fair assumption is that 
they are serving a wise purpose. We are inclined to 
take irregularity in the ice distribution as the object 
lesson they stand for. The bergs, we assume, may be 
meant to represent the surplus ice product withheld 
from a considerable portion of the country and piled 
up in useless masses, in sight, but just outside of the 
reach, of suffering humanity. If so, a teaching lies 
in these facts which may be of service if heeded. •

It will be noted first of all that Boreas, the King of 
the North Wind, is the sinner who has been guilty 
of the lack in the supply of ice in this and other sec
tions of the country the current year, and consequently 
is, beyond a doubt, the cause for the higher prices 
ruling. No individual or corporation has had any 
share in lessening the supply; whereas the demand 
being unchanged, the higher prices were inevitable. 
If the assertions we make are true, the Ice King, and 
no one else, should be caught and punished for this 
crime against the suffering public.

One other development has attended this situation. 
It seems that while an ice famine has been almost 
produced by the sudden loss of so large a share of the 
ordinary winter supply, a new power has been 
working out and putting a stopper on the old 
Ice King’s designs, and to a very considerable 
degree has mitigated the worst features of the harm 
which threatened. This beneficent new power con
sists in machines for making ice through artificial 
means; and the only reason the ice supply has not by 
this method been made equal to the full outcome of 
any previous year is—what? The machines were not 
numerous enough to supply the deficiency in the 
product; and this lack was chiefly in places of smaller 
population, where they had too few or no machines, 
andjjthe people of these less thickly-settled communi
ties had to draw on the larger communities for their 
ice. Why was this short supply of the power to 
make the artificial article not enlarged? In the 
answer to this question lies the full solution of 
our ice embroilment; and, what is more, the 
answer is obvious. It is because in the past it has 
not paid to increase the capital invested in the ice busi
ness to the extent necessary to build or buy machines 
for emergencies like the present, which may not occur 
and require the use of such plants more than once in 
ten years or longer.

A moral is connected with this situation. We have 
seen that the lack of machines for manufacturing ice 
is a condition which should not be allowed to continue 
in any community. It has also been disclosed that the 
profit the ice business has enjoyed in the past does not 
pay those engaged in the business to invest in more 
facilities for making the artificial article. The fact 
that private Hygeia companies have in several cases 
secured machines and secured dividends on the outgo 
does not disprove anything we have said, for these 
are casual cases not of general application. What 

’ the whole community must have is more power every
where, at small as well as large centers, to manufac

ture ice, an article that has gotten to be so near a 
necessity that the people cannot permanently submit 
to the present deprivation. It becomes the public, 
therefore, to take such steps as would stimulate, and 
forego doing anything that may prevent, a material 
addition to the power for producing the artificial pro
duct. And yet, in face of this urgency in the exist
ing environment to increase production, which can 
only be secured by higher prices (that is, paying prices), 
public prosecutors are at the moment in many places 
trying to convict those engaged in the ice trade of a 
crime because prices are higher than a year ago. Bear 
in mind that the high prices for ice under these cir
cumstances are a blessing, not an evil; they ought 
to be high enough to make the present profits suffi
ciently large to encourage the building of ice plants 
all over the country, and prevent the short supply 
now existing ever recurring. There is a further 
moral in the foregoing facts. It is that almost all 
the ills from which humanity from time to time 
suffers would cure themselves if natural laws were 
left free to work out their own cure.

A feature in the offering of the Panama Canal bonds 
recently negotiated gave opportunity for speculative 
buying which is highly objectionable and would not 
have been encouraged intentionally. We refer to the 
neglect of the Secretary of the Treasury to require, as 
has been customary on previous occasions, that a 
deposit of cash should accompany the bids called for. 
This omission has not only given rise to criticism by 
domestic but by foreign bankers, some of whom have 
expressed apprehension that the Secretary’s policy 
in that respect might be pursued in the case of future 
offerings of such bonds. It would appear, however, 
from the course which it is reported will be taken by 
the Bureau of Insular Affairs of the War Department 
in its offerings on August 23 of $1,000,000 4% refund
ing Philippine certificates that the precedent will not 
be followed by the War Department. Indeed, 
the War Department has included a requirement 
that certified checks to the amount of 1% of 
the bid must accompany the applications; more
over, it is unofficially stated that hereafter a similar 
requirement will be enforced whenever the Treasury 
Department shall have occasion to issue bonds for 
public subscription.

One reason which is assigned for the failure of 
Secretary Shaw to require a cash deposit is that he 
was apprehensive that applications would be so very 
large as to produce a material monetary tension. He 
assumed that a general desire would exist among banks 
to secure the bonds as a pledge for public deposits, also 
for increasing note circulation, while dealers would 
seek them to control the issue for re-sale; consequently 
it was argued that the exaction of a cash deposit would 
tie up so much money as to produce a severe stringency. 
Another reason for the omission was that the Secretary 
was extremely desirous .of promoting the volume of 
bids; this was sought by the inducements offered banks 
to bid for the bonds so as to secure designation as de
positaries and to obtain additional deposits where they 
were already depositaries; his fear was that any limita
tions on the bidding would be prejudicial to the Gov
ernment interests. Bankers, however, familiar with 
bond negotiations do not consider that the require
ment of a cash deposit would have had the effect on
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the money market the Secretary apprehended. They 
claim that it would merely have tended to confine the 
bidding to legitimate or bona fide applications and to 
have discouraged speculative subscriptions; in that 
case the bids probably would not have much exceeded 
the amount of the bonds offered. If this had been the 
result, the 1% cash deposit would have called for a 
deposit of only $312 ,000; even if the subscriptions had 
been double the amount of the emission and of the 
premium thereupon, the sum of the deposit would 
not have been more than $625,000. Hence, under 
any conceivable circumstance, the cash required could 
not have been sufficient to derange the money market.

As the affair turned out, the bids were swollen to an 
amount out of all proportion to the importance of 
the issue, while speculative bidding was so far encour
aged and contributed so materially to the total sub
scriptions as to make an over-subscription of fifteen 
times the offering. A further feature of the outcome 
is that more than 22 millions of the bonds passed into 
the control of one firm, and the remainder are held 
by a few large banks. No harm is to be anticipated in 
this situation; the firm that had the largest number 
is reported to have already sold almost all its holdings; 
so that the law which provided that the bonds should 
be offered for popular subscription and therefore 
widely circulated has been practically observed.

The event of the week, so far as our stock market is 
concerned, is the resumption of dividends on the com
mon stock of the United States Steel Corporation. 
Resumption in this case means not only a return of 
income to the holder of the stock, but it will be ac
cepted as the expression of a belief by the managers 
of the property that dividends on that class of stock 
will not need to be again suspended. Of course this 
last statement is our own assumption; but we think 
it is warranted and that it means much for the sta
bility of the property. The public, and more especially 
the managers of this great industry, have had a wide 
experience in the situation and character of the iron 
and steel trade during the interim of suspension. 
The managers, too, have been intent in so building up 
and fortifying the property in their charge as to render 
it capable of meeting without variation not only good 
but bad conditions, not only business booms but trade 
depressions. We see no good reason why such a state 
should not exist in the steel and iron department of 
our industries as well as in other sorts of manufacture. 
One can hardly go astray naming at random classes of 
business included in which a large portion of com
panies are to be found that never pass their dividend. 
The habit has almost become fixed in making an ex
ception to this rule of iron and steel. We claim there 
is no sufficient reason for the exception. Of course 
depressions of general application will occur including 
all industries, but in every case it will leave some in 
each so far free from the prevailing malady as to earn 
a dividend. Those that get through in large part 
unscathed can be only such as are most advantageously 
situated with reference to their raw material, with 
reference to markets for the sale of their products,and 
which also have large working capital, likewise newest 
and up-to-date machinery. In brief, it will be only 
those capable of making their products and putting 
them on the world’s markets at the lowest prices 
ruling that will go through years of depression

making their dividend as usual. Other features of the 
Steel report have been discussed on a subsequent page.

An interesting sequel to our article of last week 
concerning the singular suit of the State of Pennsyl
vania against the Pennsylvania Railroad, on the 
ground that its present joint mileage-ticket arrange
ment is not liberal enough and discriminates between 
purchasers, is the announcement this week that on 
September 1 the road will put on sale 1,000-mile books 
at the flat price of $20, valid on its lines east of Pitts
burgh and Erie, and valid also to any person. This 
does away with the rebate arrangement and the con
ditions complained of, and is a sale of a lump sum of 
passenger transportation for a lump price, available 
to any users. It might be conjectured that this is a 
consequence of the suit of the State, but the announce
ment is made that the step was virtually determined 
six months ago, and has been deferred in the expec
tation that the suit would have been concluded before 
this time. It is also stated that within the next three 
months the maximum one-way rate east of Pittsburgh 
and Erie will be reduced to 23^ cents per mile, although 
the charter permits a charge of 3 and 33^.

As a general rule, mileage books are restricted by 
railroads to use by the purchaser or his immediate 
family, but there are exceptions, and these exceptions 
seem to be growing in number. On some roads 
whose books still have a blank for the purchaser’s 
name, the name is not required to be filled in, or cus
tom has gradually disregarded the apparent restriction; 
on some roads the book is formally issued to bearer, 
and trade is going on with the knowledge of everybody 
concerned. This liberalizing, however, applies to the 
1,000-mile book, the 500-mile one being much less 
flexible; for instance, the smaller book issued by the 
N. Y . Central is good only within this State.

It ought not to require argument that when a com
mon carrier chooses to invite increased travel by offer
ing lower rates by the quantity than the maximum in its 
charter, it has a right to make its own conditions, so long 
as those are uniform to all persons. The distinction 
between the 500-mile and the 1,000-mile contract is 
reasonable enough, and the Pennsylvania’s step 
brings nearer the position we have already mentioned 
as practicable when the roads are willing—a generally 
available book in the hands of the bearer. The time 
for that we would not presume to fix; but the present 
step gives another reminder— always a timely one—  
that the gradual lowering of transportation cost and 
the workings of competition will gradually lower rates, 
without trouble and aid on part of the law.

In an article on a subsequent page we review the 
gross earnings of United States railroads for the first 
half of the current calendar year. The exhibit is a 
most interesting one and reflects the wonderful ex
pansion in revenues which the carrying interest— the 
most important of all the country’s industries— has 
been enjoying. Without going into details, suffice it 
to say that the figures there given lead to the conclu
sion that in the first six months of 1906 there was an 
improvement of fully $130,000,000 in the gross earn
ings of the railroads of this country, as compared with 
the first six months of last year, and that this im
provement followed a gain in 1905 over 1904 in these 
six months of $70,000,000. In other words, gross
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earnings this year for the period mentioned were 
.$200,000,000 larger than they were only two years 
.ago. This is certainly a showing of which every one 
may justly be proud; and with the assurance of another 
large crop yield the present season—which assurance 
every day of good weather brings so much nearer— 
there would seem no good reason why progress along 
the same lines should not continue for many months to 
come. And yet, lest too much emphasis be laid upon 
this single, though highly important, feature in affairs, 
it seems desirable to point out that there are certain 
other features which do not wear quite so favorable 
an aspect. One cannot close his eyes to the fact that, 
though returns of gross receipts continue to reveal pro
nounced evidences of growth, on the other hand the ex
hibits of net are not always of the same strikingly en
couraging character. The reason, of course, is per
fectly obvious. The railroads have to pay more for 
nearly all the leading items entering into their operat
ing accounts. Labor is higher, since wages in one di
rection or another keep rising all the time, and quite 
generally fuel, materials and supplies are costing more. 
Continued growth in gross revenues would doubtless 
serve to offset the augmentation in expenses on this 
account in the future, as it has in the immediate past, 
were it not that recent events have introduced new 
disturbing elements in the situation, making it impos
sible to speak with absolute confidence as to the probable 
outcome. We refer more particularly to the State and 
Federal legislation directed against the railroads, and 
the tendency so widely manifested to strike at the car
rying interest and add to its burdens. The develop
ment of a sound and healthy public sentiment will do 
much to protect the railroads against these threatened 
dangers, but unfortunately no political party seems 
to be interested in creating a sentiment of that kind. 
For the time being, it is decidedly more popular to 
be classed as antagonistic to corporate interests than 
to be decently fair. As a consequence, we are con
fronted on every side by acts and events which must; 
surely reduce the net earnings of the roads, if they do 
not actually threaten eventual insolvency. The most 
determined efforts are being made to force reduced 
rates upon the carriers, and every device and method 
is being employed to add to their taxes.

It should not escape attention that if one method of 
compelling a reduction in rates on the railroads proves 
unavailable or ineffectual, resort is sure to be had to 
another. We have a signal evidence of the truth 
of this remark in what is going on at the moment in 
Virginia. In our issue of July 21 we referred to the 
decision of the United States Circuit Court declaring 
unconstitutional what is known as the Churchman 
Act passed by the Virginia Legislature at its last ses
sion and approved March 15 1906. This new statute 
requires the State Corporation Commission of that 
State “ to fix and prescribe a schedule of rates for the 
transportation of passengers by all transportation com
panies or corporations,” and provides further that 
“ until such rates are prescribed by the State Corpora
tion Commission all transportation companies or cor
porations operated by steam shall at all times keep on 
sale at each and every station mileage books of 500 
miles and over.”  The rate is not to exceed 2 cents a 
mile and the mileage books are to be “ good and valid 
for the use of any dependent household member of

the family of the party to whom issued, dwelling un
der the same roof, within one year from the date of 
same.”  This statute the United States Court held to 
be in conflict with the Fourteenth Amendment of the 
Federal Constitution, and therefore unconstitutional.

On Friday of last week the State Corporation Com
mission itself declared the Act void and mainly for 
the same reason. The case came up before that body 
in an attempt on the part of the Attorney-General of 
the State to compel the Atlantic Coast Line Railroad 
to comply with the provisions of the new statute and 
to impose penalties upon it for its failure to perform 
its duty in that respect. The Commission refers to a 
decision of the United States Supreme Court in 1899 
(Railway Company vs. Smith, 173 U. S. 684), where a 
Michigan statute requiring railroad companies to keep 
on sale 1,000-mile books or tickets was declared un
constitutional, the Court holding that such an arrange
ment attempted a discrimination which operated in 
favor of those who are able to purchase tickets at what 
might be called wholesale rates. The Virginia State 
Corporation Commission found that it was bound by 
this decision, as it emanated from the highest judicial 
tribunal in the country. Accordingly the Commission 
ruled that the Virginia statute under discussion must 
also be considered illegal and void.

But having announced its decision to this effect, 
the Virginia Corporation Commission at once proceeds 
under its general powers and issues a notice requiring 
the railroads to show cause why they should not be 
compelled to make a flat rate of 2 cents per mile on 
all their passenger traffic without discrimination in 
favor of or against any particular travelers. The 
official notice under date of July 31 is now appearing 
in an advertisement in the Virginia papers. The 
Commission gives notice that it will on November 1 
hear and consider any objections which may be urged 
against prescribing a maximum rate of 2 cents per 
mile for the transportation of passengers over the 
line of any railroad in the State-—“ whether the con
tract for transportation of a passenger or passengers 
be evidenced by an ordinary ticket between stations 
or by a mileage book or otherwise.”  The notice fur
ther goes on to say that at the hearing fixed the 
method, time and extent of promulgating and putting 
into effect the 2-cent rate will be determined by 
the Commission, “ to the end that a maximum rate for 
passenger transportation may be put into effect and 
be made applicable to all steam railroad companies 
doing business in Virginia and be properly observed 
by them in the transportation of passengers.”  We 
do not consider ourselves competent to decide whether 
in this way the purpose of forcing a 2-cent a mile rate 
through thinly populated districts can be legally 
carried into effect, but we do recall that in the 
Michigan case already referred to one of the grounds 
of objection was that the statute “ invaded the 
general right of a company to conduct and manage 
its own affairs,”  and hence it is quite possible that 
the Virginia Commission may find itself up the stump 
after all.

In Oregon, too, the railroads are to be made the 
target for attack. In this case the endeavor is to 
add greatly to their taxes. It may be recalled that 
a year ago, in reviewing the. Census figures purporting 
to show the “ commercial value”, of the railways of
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the different States, but constructed on a wholly hypo
thetical basis, we pointed out that as the disparity 
between the State assessed values and the Census 
figures was in many cases very great, these hypotheti
cal figures were sure to be used as a pretext by the 
State authorities for raising the State valuations, e\en 
though the Census figures rested on nothing substan
tial or tangible. In Oregon the idea has already 
borne fruit. From the Portland “ Oregonian”  wre 
learn that the report of the Oregon Tax Commission 
brings out some “ interesting features,”  in particular 
the fact that railroad property in Oregon has been 
assessed at only $10,815,915, when it has a “ commer
cial value” of nearly $70,000,000, to which figure it has 
now been raised by the Commission. Then we are told 
that as the Oregon Tax Commission’s figures are over 
$6,000,000 less than those o ' the Census Bureau, it 
seems altogether probable that the Commission’s 
calculation has brought a total none too high. We are 
also told that the method employed in reaching the 
new valuations has been to ascertain the net earnings 
of a road and then compute the amount of capital 
upon which these earnings would pay interest at a 
determined rate per cent. As showing some of the 
increases proposed, the present valuation of the 
Oregon Railway & Navigation Co. is ’$4,523,327, 
while the new total is $32,071,400. In the case of 
the Southern Pacific the amount is to be marked up 
from $3,685,830 to $24,065,500. The Tax Commission 
also recommends the enactment of a law for the crea
tion of a permanent Tax commission of five members 
“ for the purpose of securing a full and fair assessment 
of railroad property”  in Oregon. Any company feel
ing aggrieved by the ruling of the proposed board, it is 
graciously provided, may appeal to the Circuit Court, 
but the information is vouchsafed that an appeal does 
not stay the proceedings for the assessment of property 
pending the decision of the Court.

The gradual return to work of the striking miners in 
the bituminous coal regions is reflected in the June 
statement of the Pennsylvania Railroad Co. A large 
increase in earnings is recorded for the month on both 
the Eastern lines and the Western lines. On the lines 
East of Pittsburgh and Erie the increase is $952,700 
in gross and $373,700 in net, while on the lines West 
of Pittsburgh and Erie there is a gain of $739,600 
in gross and of $228,100 in net. This makes an im
provement of $1,692,300 in gross and of $601,800 in 
net for the combined lines. Added significance is 
given to this showing by the fact that the present 
increase follows no less than $2,465,700 gain in gross 
on the combined lines in the same month last year, 
though it is only fair to say that in the net at that 
time there was a small loss—$140,100. The following 
furnishes a six-year comparison of the gross and net 
earnings on the Eastern lines—the only portion of the 
system for which we have the data for such a comparison.
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There was no change in official rates of discount by 
any of the European banks this week,and, compared 
with last week, unofficial or open market rates were 
easier at all the principal centres. The news of the re
volt among the troops in the Russian forts at Cron- 
stadt and in the Gulf of Finland and of the mutiny of 
sailors on the naval vessels in that harbor had an un
settling effect upon the Paris Bourse, and later at 
Berlin, and Russian securities were feverish on all the 
European markets at the close of the week. The 
apprehension which was felt lest the British holders of 
the 5% Russian bonds would refuse or neglect to pay 
the August instalment of 20%, which became due on 
the 1st instant, seemed to be unfounded, for settle
ment was promptly effected. Notwithstanding this 
adjustment, however, the bonds were unfavorably in
fluenced by the revolt above noted, though there 
appeared to be efforts to support them at the principal 
European bourses, and in order to contribute to such 
support American and other substantial properties 
were reported to have been sold in London.

Last week’s statement of the New York Associated 
Banks showed, as the most striking feature, a much 
smaller gain in cash than was generally estimated, 
such gain being only $3,345,400. The deposits in
creased by $15,377,700 and consequently the required 
reserve was augmented $3,844,425, causing a decrease 
in the surplus of $498,525 to $18,892,475; loans were 
expanded by $12,746,400. The bank statement of 
this week should reflect, among other items, an arrival 
of $1,916,346 gold from London; the receipt, through 
transfer from San Francisco, of $218,000; also the pay
ment of $2,760,630 42, the amount of a Central Pa
cific Railroad note which became due on Aug. 1.

Settlements for the $30,000,000 Panama Canal 
bonds sold by the Treasury on July 20 were begun 
on Wednesday, the bulk of the money being paid into 
the local Sub-Treasury, the great majority of the sub
scriptions having been allotted to bankers in this city. 
The payments on Wednesday were $6,000,000, on the 
following day $3,000,000 and on Friday $1,000,000. 
The money was promptly placed in general deposi
tories in this city; therefore its withdrawal from the 
market was but temporary and local monetary con
ditions were only slightly disturbed by the operation. 
Money on call, representing bankers’ balances, loaned 
on the Stock Exchange during the week at 33^% 
and at 2% , averaging about 23£% ; banks and trust 
companies loaned at 2% as the minimum. On Mon
day and on Tuesday loans were at 23^% and at 23£% 
with the bulk of the business at 2J^%. On Wednes
day transactions were at 23^% and at 2% with the 
majority at 2J^%. On Thursday loans were at 3J^% 
and at 2J^% with the bulk of the business at 23£% — 
the higher rate was due to the large payments into the 
Treasury on account of the canal bonds. On Friday 
transactions were at 3% and at 2% with the bulk 
of the business at 2% % . Time contracts were a 
shade easier for the shorter dates but they were firm 
for over-the-year periods. Quotations on good mixed 
Stock Exchange collateral were 4% for sixty and 43£% 
for ninety days, 4 % @ 5%  for four, 5@53£% f°r five 
and 53£@5% %  for six to seven months. Commer
cial paper continues dull with business chiefly confined 
to the interior. Rates are f°r R’xt-y
ninety day endorsed bills receivable, 5F£@ 5% %  for
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prime and 6%  for good four to six months single 
names.

The Bank of England rate of discount remains un
changed at 33^2%. The cable reports discounts of 
sixty to ninety day bank bills in London 3@33^% . 
The open market rate at Paris is 2 ^ %  and at Berlin 
and Frankfort it is 3^§ @ 3 ^ % . According to our special 
cable from London, the Bank of England lost £432,712 
bullion during the week and held £36,757,012 at the 
close of the week. Our correspondent further advises 
us that the loss was due to shipments to the interior, 
the details of the movement into and out of the Bank 
being as follows: Imports, £484,000 (of which £100,000 
from Australia, £7,000 from France and £377,000 
bought in the open market); exports, £21,000 to 
South America, and shipments of £896,000 net to the 
interior of Great Britain.

The foreign exchange market has been generally 
strong this week, influenced in part by a demand to 
cover short contracts, by a meagre supply of bankers’ 
bills and by an inquiry, after the middle of the week, 
to remit for stocks sold for European account because 
of the disturbed securities markets abroad resulting- 
from the revolt in Russia. The tone was quiet and 
without special feature on Saturday of last week, 
but it developed activity and strength on Monday in 
consequence of a good inquiry to remit by the follow- 
ng day’s steamer. On Tuesday the demand was less 

urgent but the market was firm and speculators took 
advantage of this fact to sell in the expectation of 
covering later in the week, when it was thought likely 
the market would be affected by dearer money as the 
result of the Panama Canal bond payments. On 
Wednesday, however, the news of the Russian revolt 
tended to induce bankers to refrain from free drawing, 
and as there was a good inquiry for remittance and also 
selling by London of American securities, the specula
tive sales of exchange were covered, causing a sharp 
advance. On Thursday the Russian situation was 
again a factor and the demand was somewhat urgent, 
because of further London selling of Americans, and 
also for remittance by Saturday’s mail. Commercial 
bills were in only moderate supply; they commanded 
good prices and grain drafts were almost as high as 
bankers’ sixty day bills; the latter were in request in 
consequence of easier discounts in London.

There was an arrival of $1,591,346 gold from Lon
don on Saturday of last week and of $325,000 on 
Monday, and it is expected that a consignment of 
$1,500,000 from Australia will reach Vancouver, B. C., 
by Wednesday of next week.

Nominal quotations for sterling exchange are 4 83 
for sixty day and 4 86 for sight. On Saturday of 
last week there was a fall, compared with the previous 
day, of 10 points for long to 4 82@4 8215, of 5 points 
for short to 4 8480@4 8490 and a rise of 5 points for 
cables to 4 8520 @ 4  8535. On Monday long advanced 
10 points to 4 8215@4 8225, short 10 points to 4 8495 
@ 4  85 and cables 10 points to 4 8530@4 8540. On 
Tuesday long rose 5 points to 4 8220 @ 4 8230, short 
5 points to 4 85@4 8505 and cables 15 points to 4 8545 
@ 4 8550. On Wednesday long advanced 5 points to 
4 8225 @ 4  8235, short 10 points to 4 8505 @ 4  8515 
and cables 5 points to 4 8545@4 8555. On Thurs
day long rose 15 points to 4 8240 @ 4 8250, short 10

points to 4 8515@4 8525 and cables 15 points to 4 8560 
@ 4 8570. The market was unchanged on Friday.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers:

■
F tI., \ 

\ July 27.
M on., 

July  30.
Tues., 

July 31.
| Wed., Thurs., 
Aug. 1 . Aug. 2.

F rl., 
Aug. 3

B row n f 60 d a y s '4 82% 82 % 82% 82 %  ; 83 83
B ros. & C o .......... ....... I S ig h t - . 4 85% 85% 85 % 85 %  1 86 86

B aring (60  days 4 83 83 83 83 ! 83 83
& C o ________________ [S ig h t .- 4 86 86 86 86 : 86 86

B ank B ritish [60  days|4 83 83 83 83 83 83
N orth  A m e rica ____ l S ig h t . . 4 86 86 86 86 86 86

B an k o f 160 day6 4 83 83 83 83 | 83 83
M ontreal____________ ‘ [S ig h t . . 4 86 86 86 86 86 86

Canadian B ank [ 60 days 4 83 83 83 83 | 83 83
o f C om m erce_______1I S ig h t . . 4 86 86 86 86 - 86 86

H eidelbach , Ick el- 160 days 4 8 2 % 8 2 % 82% 82 %  ! 83 83
heim er & C o ............... S ig h t . . 4 85% 85% 85 % 85%  | 86 86

Lazard 160 days 4 82% 82% 82% 8 2 %  ! 83 83
Freres ............ ....... 1 S ig h t . . 4 85% 8 5 % 85% 85 %  ! 86 86

M erchants’ B an k 160 days 4 83 83 83 83 | 83 83
o f  C a n a d a ............. [S ig h t . . 4 86 86 86 86 ! 86 86

The market closed on Friday at 4 8240@4 8250 for 
long, 4 8515@4 8525 for short and 4 8560@4 8570 for 
cables. Commercial on banks 4 8210@4 8220 and 
documents for payment 4 81 823^. Cotton for
payment 4 8 1 ^  @ 4  813^, cotton for acceptance 4 8210 
@ 4 8220 and grain for payment 4 8 2 ^  @ 4  823^.

The following gives the week’s movement of money 
to and from the interior by the New York banks:

Week ending Avgust 3 1906.
Received try 

JV. Y . Banks.
Shipped by 

N . Y . Banks.
, Net Interior 

Movement.

C u rren cy _______________________________
G old ___________________________________

$7 ,506,000
1,396,000

$3,062,000
649,000;

G ain $4 ,444,000 
G ain 747,000

T ota l go ld  and  legal ten ders____ __ $8,902,000 $3,711,000 G ain $5 ,191,000

t
With the Sub-Treasury operations the result is as 

follows:

Week ending Avgust 3 1906.
Into

Banks.
Out of 

Banks.
Net Change in  
Bank Holdings.

B anks’ in terior m ov em ’ t as a b o v e ___
S ub-Treas. oper. and go ld  im p orts___

$8,902,000
34 ,080,000

$3,711,000j
36,580,000

G am  $5 ,191,000 
Loss 2 ,500 ,000

T ota l go ld  and  legal ten ders_______ $42,982,000 $40,291,000] G ain $ 2 ,691 ,000

The following indicates the amount- of bullion in 
the principal European banks:

Aug. 3 1905.

Gold.

&
36,757,012; 

116,589,304! 
34,1S7,000| 

109,267,000! 
47,020,000] 
15,187,000; 
29,708,000! 

5 ,517,200' 
3,170,667; 
3 ,877 ,000

England __
France.-_
Germany - 
Russia _ _ - 
Aus.-Hun.
Spain___
I ta ly _____
N’th’ lands 
Nat. Belg.
Sweden ._
Tot. week401,280,183:108,501,336-509,781.5191399.484,581108,715,208;508,199,789 
Prev.week 403,789,511109,079,973512,869,484,401,951,617 109,419,339 511,370,956-

42,453
11,395

6,006
12,559
24,814

3,900
5,787
1,585

—  I 36
,9031159 
.000' 45 
,0001115 
,000 59 
,000 40 
,800! 33 
,300| 11 
,333] 4
—  3

,757,012! 36 
,043,207|117 
,582 ,000 36 
,273,000;109 
,579,000! 46 
,001,000' 14 
,608 ,800 24 
,304,500! 
,756,000! 3 
,877,000 3

Gold. i 

£
,884,155
.455,326-
,032,000
,782,000-
,807,000
.880,000
,534,000
,415,100!
,130,000
,565,000;

44,395
12,011

5.S47
12,860
22,487

3,304
6,245
1,565

. - - -  36 
,608161 
,000 48 
.0001115 
.000 59 
,000 37 
,400 27 
,200 12 
,000; 4
. . . . !  3

Total.

£
884,155

,850,934
,043,000
,629,000
,667,000
,367,000
,838,400
,660,300
,695,000
,565,000

ENGLAND AND AMERICA.
The subject of the relations between the British 

and the American people comes up perennially for 
discussion, and rarely without some interesting fresh 
light being cast upon the question. It has reappeared 
this summer, under the stimulus of an alleged inter
view by Bishop Potter, wherein occurred the blunt 
assertion that “ there is no love lost between the two 
countries. There is a good deal of gush in the British 
profession of attachment to our people.”  This inter
view, rather widely published, has had the result of 
calling forth numerous expressions of opinion, both 
on this side of the ocean and on the other. In general, 
it may be said that the American, commenting on 
Bishop Potter’s statement, accepts the fact that our 
interests are common and that the English people are 
well disposed toward us for that reason. The“ Times” '
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last Sunday published several letters from various 
English notabilities, in which the question was put 
rather more pithily than we have seen it elsewhere. 
One of the writers, Mr. Moberly Bell, of the London 
“ Times,”  takes this interesting ground: “ The average 
Britisher has a contempt for the foreigners. By 
foreigner he means a man who talks a language he 
doesn't understand. He doesn’ t regard any man 
who talks English as a foreigner—he is just English”  
— to which he adds the following suggestive comment:

“ Have you never seen father and son— the former 
devoted to the latter, but never understanding him— 
always too inclined to find fault— too inclined to 
patronize— too inclined to criticise— the son getting 
on the father’s nerves by fifty little tricks— the son 
getting irritated and bored by his father’s old-fashioned 
ways and perpetual lecturings? Yet at heart each is1 
proud of the other and each would back the other 
against the world.”

We are inclined to accept these two statements of 
the case as summing up a good deal of the situation 
as concisely as it can well be done. The trouble with 
discussion of this subject is that most p'eople camnot 
shake themselves loose from prejudices inherited from 
a period with which the present day and the present 
population of the two countries have little in common. 
There is no doubt, for instance, that in the years! 
from, say 1830 to 1860, America and the Americans - 
were regarded by the average educated Englishman 
with mild amusement, mingled with some contempt. 
He saw, or there was portrayed for him, only the 
crude and grotesque side of a growing civilization. 
His writers on America—Mrs. Trollope with her ex-: 
tremely unflattering pictures of communities along the 
Mississippi and the Ohio rivers, Mr. Dickens with his 
“ American Notes” and “ Martin Chuzzlewit,”  and a 
score of others—gave to the English world what 
came to be the accepted conception of the American 
people. Looking back at what we know of the United 
States of that period and re-reading the humorous 
chapters of Dickens on that subject, the American 
people to-day find it difficult to share in the resent
ment which blazed up at the time. We of the present 
day can be quite as much amused with the Jefferson 
Bricks and Elijah Pograms as we are with the Pick
wicks and Pecksniffs in which the English community 
of the same periods is portrayed. But there was a 
more serious result of this kind of description, at 
the time of its publication. It gave to the 
wealthier classes in Great Britain a feeling of dis
like for the people of the Northern States particularly 
— which, it must be confessed, was not unjustly aggra
vated bv their experience with our currency and our 
investment enterprises of the day. How much this 
may have had to do with the attitude of that part of 
the London community during our Civil War, may 
readily be imagined.

What our people have been apt, however, to forget 
is that the class of Englishmen represented in 1861 
by Lord John Russell and, at that time, even by Mr. 
Gladstone, was by no means the people of Great 
Britain. It is an old story which does not need to 
be re-told, that when the sound sense of the British 
middle classes was appealed to on the question of 
the North’s great struggle, the support of the English 
people as a body was so strongly manifested for the 
United States that the British Government never

thenceforth could possibly have taken a step in preju
dice of our interests.

It required many years for the anger and resentment 
over the attitude of the statesmen of 1861 toward our 
civil struggle to disappear from the American mind. 
Very probably this resentment played its part in the 
strong anti-English declarations, which used ten or 
twenty years afterward to appear in the platforms of 
our political parties— a phenomenon which has been 
more commonly ascribed to the voting power held in 
at least one doubtful State by the Irish-American con
stituency. The fact, however, that this special form 
of Anglophobia has wholly disappeared, both from 
current discussion and from convention “ planks,”  
is perhaps the surest indication that the attitude not 
alone of Great Britain toward America, but of America 
toward England, has been radically modified. It 
would, for instance, merely excite a smile to-day if a 
proposition were advanced such as Senator Plumb of 
Kansas brought to the front some twenty years ago, 
to the effect that all English names of officers in State 
universities, such as Chancellor, should be abolished 
as unworthy imitations of an alien community. The 
once familiar talk of “ British gold” sent to debauch 
our politics in the interests of free trade, would appeal 

_with equal certainty to the risibilities of people of 
to-day; it found eager listeners and believers in such 
campaigns as those of 1884 and 1888.

This merely goes to show that we have changed in 
our attitude, as well as England. The truth of the 
matter is, as every one can recognize, that the 
United States has entered on a phase of its ex
istence so far different from those which have pre
ceded it that the attitude of other nations toward us 
must in some respects be altered or modified. In the 
case of England, it appears to us that the change in 
feeling has been one of form rather than substance. 
With the clearer appreciation, on Great Britain’s side, 
of the part which America has now to play in the in
dustry and politics of the world, and with similar ap
preciation on our side of the extent to which our na
tional interests and beliefs run parallel with those of 
England, it was a natural result that harmony of feeling 
should prevail and should find expression. It would 
be quite impossible, even for those who hold the Anglo- 
American entente to be a matter of passing sentiment, 
to maintain that our feeling diplomatically toward 
the governments of Continental Europe is the same 
as it is toward England. There is a difference which 
is recognized by every one; the reason for it is that we, 
as a nation and a people, understand the motives, 
instincts and purposes governing the policy of the 
British Government and people, whereas we cannot 
possibly obtain a similar understanding of, or a similar 
sympathy with, the strands of influence which draw in 
one direction or another the Powers of Continental 
Europe. It is quite possible, even under these con
ditions, that we should often find ourselves at variance 
with the prevailing sentiment of England on a question 
of high importance. Nothing could be more senseless 
than to imagine that the mutual understanding of one 
nation by another leads necessarily to perpetual agree
ment. But that it leads, and will continue to lead, 
in the direction of good feeling, of generally harmonious 
co-operation and of genuine friendship between the 
nations, both as governments and as individuals, w 
entertain not the slightest doubt.
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RAILROAD PROSPERITY DEPENDENT UPON 
HOW NEW LAWS ARE ENFORCED.

Two recent incidents affecting the railroads deserve 
to be placed in juxtaposition because they reflect so 
clearly prevailing tendencies. The National Legisla
ture, as is known, has just put upon the statute books 
a law which goes into effect the latter part of the pres
ent month and which revolutionizes the relations 
hitherto existing between the Federal Government and 
the carriers engaged in inter-State traffic. Not only 
that, but many of the State Legislatures have been 
engaged in much the same kind of work— that is, have 
given some government body increased authority over 
the railroads or have by direct enactment imposed new 
burdens upon the carriers or reduced the rates they are 
allowed to charge their patrons. And this species 
of legislation has not been a development of the pres
ent year, but in a number of cases has been in progress 
for a much longer period.

The whole movement against the railroads is predi
cated, of course, on the idea that they are extremely 
prosperous and that some of their profits might as 
well be taken from them and appropriated for the 
benefit of shippers and the general public. No one 
would think of suggesting that the power bestowed 
upon the Inter-State Commerce Commission and upon 
State boards, of revising or supervising rates, will be 
used to advance such rates. The purpose is to re
duce them, and in some quarters there would be great 
rejoicing if the effect of the reductions should be to 
make it necessary for the roads to forego those special 
appropriations for improvement and betterment work 
which has been such a creditable feature of the coun
try’s late railroad history. The intention to scale 
rates, it may truthfully be declared, is in most cases 
open and avowed. In fact, Government officials not 
infrequently gloat over the success attending their ef
forts in this direction. We referred in our issue of 
June 23 to the action of the State Railroad Board of 
Kentucky in ordering a reduction in rates to local State 
points, reaching as high as 25%, and then calling the 
$1,800,000 cut jn  the revenues of the roads resulting 
from such cut as the “ savings to shippers.”  But 
this is only one case out of many.

In Kansas we now have an illustration of the same 
spirit. In that State very important amendments 
to the general railroad law were made by an Act ap
proved March 7 last year. Carr W. Taylor, attorney 
for the Railroad Board, has just issued a statement 
“ showing what has been accomplished in the way of 
reduction in freight rates under the new law.”  It is 
this we refer to as one of the two incidents of recent 
occurrence which deserve to be placed in juxtaposition. 
On one item alone— coal rates— Mr. Taylor tells us, 
the people of Kansas are “ saving” $1,000,000 a year. 
Other reductions, it is stated, are also effecting “ big 
savings.”  And this personage suggests amendments 
to the law to make it even “ more effective.”  He also 
condescendingly says that in all his contests with the 
railroads before the Kansas Board he has had the sup
port and warm endorsement of Governor Hoch, and 
that the Governor will urge the next Legislature to 
enact the necessary amendments to make the law still 
mOrie drastic. This evidently does not present a very 
pleasing prospect for the roads having lines running 
through that State.

Mr. Taylor argues that the shipper has no voice in 
the fixing of railroad rates and that the Commission 
must be regarded as the representative of the shipping 
interests of the State, “ the agent for the people.”  
What this means and is intended to imply appears from 
another part of his remarks, in which he also shows the 
animus so generally underlying such moves against 
the railroads. He says that with a few exceptions 
(which he enumerates), “ the railroads have stubbornly 
contested every effort made by the State to reduce 
rates, and this notwithstanding the fact that the net earn
ings of the Kansas railroads are enormous and are con
stantly increasing.”

Thus, in the last analysis, it is the large earnings of 
the railroads that are inviting attack. And yet how 
small a portion of these large earnings are coming to 
the proprietors— the shareholders—in the shape of 
increased dividends. Considering the wonderful pros
perity that the railroads have been enjoying, the in
crease in the returns accorded shareholders has been 
surprisingly small. After long consideration and 
much hesitancy a management may increase the rate 
one-half of 1% per annum, and a year or two subse
quently may increase it another half per cent. That 
has been the dividend history of United States rail
roads in the last decade. In other words, surplus 
earnings have been used to only a small extent to en
large dividends, but have mainly been put back into 
the properties to provide additional facilities and ac
commodations for the benefit of the public, without 
unduly adding to the burden of fixed charges.

The Atchison Topeka & Santa Fe furnishes a case 
in point. President E. P. Ripley of that company 
has just issued an address to the people of Kansas 
protesting against the agitation in that State for a 
maximum 2 cents per mile passenger rate law. In 
this address Mr. Ripley points out that Atchison pre
ferred shareholders have received during the last ten 
years total dividends of only 2 8 ^ % , being at the rate 
of but 2.87)^% per annum, and that common stock
holders have received for the 10 years no more than 
21Ls%, or but little over 2%  per annum.

In truth, we may go further and assert that a pass 
has now been reached where very little of the gains 
in earnings actually remains for the benefit of the 
shareholders. Latterly, increased expenses have been 
eating up profits so fast that in many instances the 
addition to net income has been relatively small, not
withstanding the tremendous increase in the volume 
of the business. Where expenses are heavily aug
mented, it is usually assumed that extra large outlays 
are being made for improvements and betterments. 
That would seem to be a risky conclusion in face of 
the results disclosed by some annual reports which are 
now coming to hand. We have in mind more particu
larly the preliminary annual statement just issued by 
the Southern Railway Co. This constitutes the other 
incident to which we allude, which should be considered 
in connection with the efforts of Government bodies 
to effect “ savings”  for the benefit of shippers through 
reductions in rates and otherwise. The Southern 
Railway is a large system, its figures for 1906 being 
based on an average of 7,374 miles of road. Gross 
earnings of this system increased in a noteworthy 
way as compared with the twelve months preceding, 
the improvement being $5,496,330, or 11.42%. But 
operating expenses consumed no less than $4,690,624
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of this gain, leaving only $805,706 gain in net, nearly 
the whole of which was required to meet the additional 
fixed charges incurred to provide the facilities needed 
to move the enlarged amount of traffic handled.

Passing to an examination of the details of the oper
ating statistics, we find that the increase in the cost 
of conducting transportation accounted for $2,615,435 
of the augmentation in expenses. Of this increase 
$555,137 was due to the increased cost of fuel, $1,277,- 
581 to the increase in wages of trainmen, yard and 
station labor, and $237,333 to the increase in per 
diem charges for cars, besides which there was $117,236 
increase in taxes. Hence it is clear that the greater 
part of the augmentation in expenses is in items over 
which the roads have no control, and the conditions 
concerning which they are in no position to influence. 
As far as economy in operations is concerned, that is 
all the time being improved. For instance, in the late 
year, the average train-load on the Southern Railway 
was further slightly increased, being raised from 229 
to 236 tons. But the saving in this way, as we see, 
is being more than offset by the enhanced cost of so 
many items entering into the operating accounts— : 
fuel, materials and supplies, and, above all, the higher 
rates of wages which the roads are obliged to pay. 
It follows, therefore, that unless it is the intention to 
jeopardize or undermine the prosperity of the carrying 
interest , it will be a hazardous thing to force reductions 
in the rates of the roads or to add materially to their 
burdens. This is a lesson, we think, that the course 
of events clearly teaches, and it would obviously be 
folly to ignore it.

THE RESUMPTION OF DIVIDENDS BY THE 
STEEL CORPORATION.

It is small wonder that the action of the directors of 
the United States Steel Corporation, in voting to re
sume the payment of dividends on the common stock 
of the company, should have had a sort of electrify
ing effect throughout the financial and business world. 
The Steel Corporation is the largest industrial concern 
in the United States, and for that matter in the world, 
and its activities and operations are carried on in, and 
relate to, an industry which exercises a paramount, if 
not a controlling, influence upon trade and business in 
general. It is no less true now than twenty-five years 
ago that the iron trade is a barometer of industrial 
conditions, though the remark may be qualified by 
saying that the railroad industry, upon which the iron 
trade so largely relies for its orders, is perhaps the best 
barometer of all.

It should be observed, too, that the announcement 
with reference to the dividend on Steel common shares 
comes at a time when the doubt which had previously 
been entertained with reference to the immediate fu
ture of the iron trade has been wholly removed. When, 
about the middle of June, the news came that the 
Southern Furnace Association had been disbanded 
and that an immediate break in prices in the foundry 
grades of iron had occurred as a result, there were 
naturally misgivings as to whether this did not portend 
a reaction in iron and steel goods generally. But the 
developments since then have shown that there was 
no real ground for these apprehensions. After a lit
tle hesitancy and a trifling halt, buying by consumers 
was resumed and the utmost confidence again pre
vails. The “ Iron Age,”  in its report this week, states

that “ leaders in the trade now speak with less reserve 
concerning 1907, after having for some time limited 
their predictions of good times to 1906.”

That the United States Steel Corporation should be 
able to make a return again to the holders of the com
mon shares is certainly an event of no ordinary im
portance. It is significant, of course, as an indica
tion of the prosperity of the steel industry, but it is 
also significant of the policy pursued in the manage
ment of this great property. It may, indeed, be said 
to evidence the triumph of that policy. The two main 
characteristics of the policy referred to have been
(1) the conduct of its affairs in such a way as to pro
mote stability in the iron trade, which in nearly every 
country in the world, but particularly in the United 
States, has been subject to sharp ups and downs; and
(2) the appropriation of large amounts each year out 
of current income for the enlargement of the produc
tive capacity of the various plants. It has been the 
aim of the managers of the company to make moderate, 
not extreme, profits, and to build up a paying business 
on that basis. It has also been the desire to strengthen 
and fortify the company as far as possible against ad
versity by applying large amounts of income in. the way 
just mentioned in order to add to productive capacity 
and to promote efficiency and economy in operations—  
thereby diminishing the cost of output and rendering 
it possible to net a profit on a lower basis of values 
than would otherwise be the case. An idea of what 
has been accomplished in this way may be gained 
when we say that the company’s producing capacity 
to-day is, roughly, 35% larger than it was in 1902, 
and that only a portion of the increase is to be ascribed 
to the absorption of the Union Steel Company and the 
Clairton Steel property. The point, however, we 
wish particularly to make is that, with 35% increase 
in productive capacity, fixed charges are only mil
lion dollars per annum heavier than at the earlier date.

The showing of profits for the June quarter, as dis
closed by the statement submitted simultaneously 
with the action on the dividend question, is a note
worthy one. The profits for the three months are 
stated at $40,125,033. It is needless to say that these 
figures surpass the best previous period in the com
pany’s history, not only for the June quarter but for 
any quarter. Comparison is with $30,305,116 net 
in the June quarter of last year and with only $19,- 
490,725 net in the June quarter of 1904. This last, 
of course, was a very poor period, but even in the June 
quarter of 1903, which was an exceptionally good 
period, the amount of the net was 3J  ̂million less than 
the present total, being then $36,642,308. If the 
1906 showing of profits were based on high prices, the 
improvement recorded might be lightly dismissed. In 
that event it might prove the precursor of an early 
collapse. But it is notorious that during the whole 
of the last eighteen months values have been main
tained on a moderate level (considering the extent of 
the demand), and that every tendency to undue 
advance has been strongly resisted. The increase 
recorded in the profits is founded on a much surer 
foundation than high prices. It rests on an expan
sion in the output. Obviously profits built up in 
that way are to be regarded in a different light from 
those accruing from sharp rises in prices, though of 
course the possibility remains that the consuming de
mand may be reduced in the future, should business
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depression through the length and breadth of the land 
unfortunately intervene at any time.

At the moment there is not the remotest indication 
of any setback in the trade. As stated above, buying 
orders are again being placed with great avidity. 
And there is no reason why the activity should not 
continue indefinitely provided our legislators and 
Government officials do not completely undermine 
confidence by their assaults on capital and moneyed 
and corporate interests. Some reference has been 
made in the public prints to the fact that the Steel 
Corporation reports a less number of unfilled orders 
on its books June 30 1906 than it did on March 31 
1906. Now the unfilled orders on hand are stated 
to aggregate 6,809,589 tons. Three months ago, on 
March 31, the aggregate was 7,018,712 tons. But 
the slight decrease here shown is without any special 
significance. The truth is, the Steel Corporation 
almost invariably has a smaller tonnage on its books 
June 30 than on March 31. In 1905 there was a 
decline between the two dates from 5,597,560 tons to 
4,829,655 tons; in 1904 a decline from 4,136,951 
tons .to 3,192,277 tons, and in 1903 a fall from 
5,410,719 tons to 4,666,578 tons. The fact of im
portance is that the unfilled orders now are much in 
excess of the corresponding date of any preceding 
year, the increase over 1905 being almost 2,000,000 
tons.

The disposition made by the managers of these 
large profits is in a striking way characteristic of the 
policy pursued in the administration of the property. 
The dividend to be paid on the common stock will 
consume a relatively unimportant share of these 
profits. The total of the profits for the quarter, as 
already stated, is $40,125,033. This is after deducting 
the fixed charges of the subsidiary companies as well 
as providing for ordinary repairs, renewals and main
tenance of plants. Interest on the Steel Corpora
tion’s own bonds for the quarter is $5,718,162. The 
dividend on the preferred stock for the quarter (1M%) 
calls for $6,304,919. These two items, it will be seen, 
take only $12,023,081 of the $40,125,033 profits. All 
but $5,231,106 of the remainder has been applied in 
appropriations for betterment work and the building 
of new plants or in the extinction of capital obliga
tions. The list of these appropriations is really very 
extensive. For depreciation and reserve funds $5,- 
604,289 was set aside; for special improvement and 
replacement funds, $2,500,000; for sinking funds, 
$1,766,557; for expenditures made and to be made, 
on authorized appropriations for additional property, 
constructions and discharge of- capital obligations, 
$13,000,000. This makes altogether, it will be seen, 
no less than $22,870,846 of profits applied in that 
way.

The $13,000,000 set aside for additional prop
erty represents, we understand, in great part new 
property and additional plants, a portion of it covering 
the outlays on the enormous plant which the company 
is building at Gary, Ind., on the shores of Lake 
Michigan. About 13U> million dollars of income was 
previously set aside towards defraying the cost of 
this plant, and with the additional sum provided in 
the June quarter, the total amount appropriated out 
of earnings towards meeting the cost of that plant 
must be in the neighborhood of $20,000,000. Alto
gether, the new plant will cost $75,000,000. It is to

be the largest and beat equipped off its kind in the 
world. It is being buflfi by the Indiana Steel Co.y 
a subsidiary corporation formed for that purpose. 
There are to be 16 blast furnaces, 84 4pen-hearth 
furnaces and 6 finishing mills5. The rail naif is to be 
capable of rolling 900,000 tons5 % year—all of which 
shows how comprehensive are* the management’s 
provisions for the future.

When the June statement is combined with the 
March statement, giving the figures' for the half-year 
ending June 30, the results are still more striking. 
For these six months in 1906 the net profits foot up 
$76,759,523 as against $53,331,012 in the six months 
of 1905, $32,935,957 in the six months of 1904 and 
$61,711,015 in the six months of 1903, It will be 
seen that the increase over 1903, which was a very 
good period, is 15 million dollars, or almost 25%. 
Out of the $76,759,523 profits, $3,217,578 was applied 
for sinking funds; $9,674,168 was contributed to the 
depreciation and reserve funds; $5,500,000 was 
applied to the special improvement and replacement 
fund; and no less than $23,500,000 was appropriated 
on account of expenditures for additional property, 
&c. In the aggregate the enormous sum of $41,89T,746 
was applied out of the earnings of the six months for 
extinction of capital obligations and for betterment 
work and the building of new plants and extensions. 
As against the prodigious sum applied in this way, 
the $5,083,025 called for by the 1% dividend for the 
half-year, just declared on the common stock, really 
seems quite insignificant. It only remains to say 
that after allowing for this dividend and the $41,891,- 
746 special appropriations there still remains a sur
plus balance of $5,715,081.

RAILROAD GROSS EARNINGS FOR THE HALF- 
YEAR ENDING JUNE 30.

It will astonish no one to hear that the records we 
present to-day of the gross earnings of United States 
railroads for the first half of the current calendar 
year show very large gains, both for the separate 
roads and in the grand aggregates. All the returns 
issued from time to time during the course of the 
year have made it plain that such w*ould be the out
come. Nevertheless, the magnitude of the in
crease, now that the figures are brought together 
for the full six months, will doubtless be a surprise 
to most persons, the more so as the further addition 
this year follow-s a whole series of gains in the years 
immediately preceding.

Our totals comprise 182,611 miles o f read, which is 
within 15% of the total mileage of the country. On these 
182,611 miles the gross revenues were $117,543,761 
(14.27%) larger for the first six months-- of 1906 than 
for the first six months of 1905—This covering a few 
roads which have not as yet made public' their June 
returns, and for which, therefore, the coaspurison is 
for the five months ending May 31- this year with the 
corresponding five months of last year; - :Such an 
exhibit would be noteworthy standing by itself.- But- 
coming on- top1 of the large antecedent gains5 it fur
nishes new testimony to the wonderful expansion o f 
the traffic and income of the railroad system: of- the 
country. As; a matter of fact the further increase- 
ting year exceeds the corresponding addition- in any 
preceding year for* the same period of six months.- 
In 1905 for these six.months the improvement ntne-hed-
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$63,652,030, or 7-32%. In 1904 there was a small 
floss, occasioned fey the temporary relapse in trade 
which occurred .aft that time, and fey the presence of 
a number of other adverse influences. In 1003 the 
increase was StO!.,'946,842, or 13.68%. In the previ
ous years there 'were also noteworthy gains, but none 
equaling in annum rift or ratio that for 1906. The follow
ing carries the comparisons of the totals back for a 
decade— from which it appears that since 1897 there 
has been in ea.iih.year .a gaimof larger or smaller amount, 
with the single exception of 1904, when there was a 
slight falling ■ off for the reasons already named. As 
indicating the comprehensive nature of these compila
tions we would 'direct attention to the fact that the 
1906 total of gross earnings for these six months 
reaches considerably over 900 million dollars, being in 
fact 941 millions.

M ileage. Earnings.
Increase

‘or
D ecrease.

to Y ear 'Year 
June  3 0 . Given. Preced.

In - Y ear  
cre'se Given.

1 Y ea r  
Preceding.

M iles . M iles .
1 5 9 6  ________________ 1 5 5 ,1 3 3 '1 5 3 .9 9 7
1 5 9 7  ________________ 1 5 8 .2 9 5  1 5 7 ,4 6 3
1 8 9 8  ________________ 1 5 8 .7 7 5 : i 5 7 ,702;
1 8 9 9  ________________ 1 6 1 .1 6 6 1 5 9 ,8 6 5
1 9 0 0  ________________ 1 6 6 .7 0 4 U 6 2 .1 9 0
1 9 0 1  ________________ 17 5 ,3 7 1  1 7 1 .2 5 7
1 9 0 2  ________________ 1 7 9 ,0 6 5 fl7 6 ,4 5 9
1 9 0 3  ________________ 1 7 3 ,6 5 5  1 6 9 ,7 4 7
1 9 0 4  ________________ 1 7 7 .6 7 3  1 7 3 .4 9 5
1 9 0 5  ________________ 1 8 5 ,9 1 2  1 8 3 .3 2 0
1 9 0 6  ________________ l S 2 . a r i ’ 1 7 9 ,6 1 4

%  S $
0 .7 9  4 5 8 ,2 4 9 ,1 9 7  4 3 5 ,6 1 4 ,1 3 7  
0 .5 2  4 7 3 ,0 8 4 ,9 2 4  4 7 5 ,2 9 3 ,3 5 0  
0 .6 8  5 3 6 .3 7 5 ,7 7 6  4 7 7 ,0 3 5 ,4 8 2  
0 .8 1  5 5 6 ,3 2 6 ,3 6 4  5 2 3 ,2 3 1 ,2 1 1  
2 .7 9  6 4 3 .3 4 2 ,6 4 3  5 6 5 ,3 9 3 ,5 1 1
2 .4 0  7 0 4 ,5 3 8 ,7 9 2  6 4 2 ,3 2 1 ,5 1 4  
1 .4 7  7 4 9 ,0 2 3 ,0 0 5  7 0 1 ,6 8 8 ,2 8 4  
2 .3 6  8 4 7 ,0 3 4 ,3 1 8  7 4 5 .,0 8 7 ,4 7 6
2 .4 1  7 9 4 ,9 2 9 ,1 6 8 8 1 0 ,1 3 1 ,9 8 3
1.41  9 1 0 ,0 2 7 ,2 5 8 * 8 4 6 ,3 7 5 ,2 2 8  
1 .6 7  9 4 1 ,4 2 9 ,8 8 2  8 2 3 ,8 8 6 ,1 2 1

3
+  2 2 ,6 3 5 ,0 6 0  

i — 2 ,2 0 8 ,4 2 6  
+  5 9 ,3 4 0 .2 9 4  
+  3 3 ,0 9 5 ,1 5 3  

, + 7 7 ,9 4 9 ,1 3 2  
1 + 6 2 ,2 1 7 ,2 7 8  

+  4 7 ,8 3 4 ,7 2 1  
+  1 0 1 ,9 4 6 ,8 4 2  
— 1 5 ,2 0 2 ,8 1 5  
+  6 3 ,6 5 2 ,0 3 0  

; + 1 1 7 ,5 4 3 ,7 6 1

i %
5 .1 9
0 .4 6

12 .44
6 .3 2

1 3 .78
9 .6 9
6 .7 4

1.3.68
1 .8 7
7 .5 2

1 4 .2 7

N ote . — N e i t h e r  t h e  e a r n ln g s  o f  t h e J J I e x i c a n  r o a d s  n o r  t h e  m i n i n g  o p e r a 
t i o n s  o f  t h e  a n t h r a c i t e  c o a l  r o a d s  a r e  i n c l u d e d  In  t h i s  t a b l e .

The foregoing shows for each, year the actually re
corded results, as taken from our compilations. But, 
as already indicated, some portion of the mileage of the 
country is always unrepresented in our tafeles, cover
ing roads from which it  Is not possible to procure 
returns. The present year, as stated above, we have 
182,611 :miles out of about 210,000 miles. Allowing 
for the roads which have not contributed returns, we 
should judge that with complete exhibits for the 
entire railroad mileage of the country, fthe increase for 
the six months of 1906 would fee raised to $130,000,000. 
Similarly , in 1905, we estimated that if wre could have 
returns covering the whole railroad system of the 
country, the increase for the six months would be 
$70,000,000. Thus, for the two years combined, the 
improvement in the gross revenues of United States 
railroads has been, roughly, $200,000,000. In 1904 
there was :a decrease which we estimated at between 
$18,000,000 and $20,000,000—-this being the only year 
since 1897, .as already stated, when there was a falling 
off. For the first half of 1903 we computed the im
provement ,at $115,000,<000; for 1902 at $50,000,000; 
for 1901 at $70,000,000; for T900 at $90,000,000; for 
1899 at $42,000,000; and for 1898 at $68,000,000. 
Thus, in the nine years from 1897 to 1906 there has 
been an aggregate increase in the remarkable sum of 
$615,000,000. In other words, the gross earnings 
of United States railroads in 1906 were $615,000,000 
larger than the corresponding earnings in 1897, and 
this covers merely the first six months, the period 
from January to June. Such figures speak so elo
quently of the wonderful improvement and enormous 
growth In the income of o u t  railroads during this 
period of time that no comment is necessary to bring 
out or heighten their significance.

The further improvement in 1906 reflects the unpre
cedented activity and prosperity of trade and industry 
in all branches, and also last summer’s bounteous har
vests. The very mild weather experienced during

the winter months, and particularly during January 
and February, likewise contributed to swell the amount 
of gain. The railroads thereby not only avoided the 
interruptions to traffic operations ordinarily occasioned 
by  -snow and ice, but the circumstance was also an 
advantage in ordinary business operations, tending 
further to stimulate the expansion in trade arising 
•out of the activity and prosperity o f ‘ all industrial 
interests. The contrast in this respect with 1905 and 
1904 was particularly striking, as in these years winter 
weather of more than ordinary severity had been 
encountered. In March the present year, it is true, 
the East, the West and the South alike were visited 
by more than the usual amount of bad weather, making 
the situation in that month not quite so favorable 
as it had been in March of last year, when large amounts 
of freight that had been held back in previous months 
came forward; but this was a matter of small moment 
alongside the great benefits accruing from the mild 
weather in January and February.

While, generally speaking, conditions were exceed
ingly favorable, 1906 was by no means devoid of draw
backs and adverse influences. The coal strikes and 
suspension of mining were without doubt the most 
conspicuous adverse element. In the anthracite 
regions the mines were idle during the whole of April 
and the first ten days of May. In the bituminous 
regions suspension of mining was not general, other
wise the effect on trade in general,and the iron and 
steel industry in particular, would have been serious 
indeed. Nevertheless in Pennsylvania and in most of 
the Middle Western and Southwestern States there 
was much idleness, with tens of thousands of miners on 
strike, and in this, case the resumption of work was 
very gradual, most States falling into line in May, but 
in many instances an adjustment of differences between 
miners and operators was delayed until June, and 
in a few cases until after the close of the half-year.

Coal shipments over the railroads furnish an impor
tant index to the general condition of trade, and hence 
it is a significant fact that on the Pennsylvania Rail
road—the largest coal-carrying railroad in the United 
States— the shipments of coal and coke originating 
on the lines east of Pittsburgh and Erie aggregated 
no less than 23,900,037 tons for the period from Jan. 1 
to June 30 in 1906, notwithstanding the coal strikes 
and suspension of mining, against 21,775,772 tons for 
the same period in 1905, 19,941,181 tons in 1904 and 
21,211,430 tons in 1903. The figures include ship
ments of anthracite, in which there was a falling off 
in the neighborhood of 300,000 tons. The shipments 
of anthracite over all the rail lines for the six months 
of 1906, it should be noted, were only 25,385,801 tons, 
as against 30,716,997 tons in the first six months of 
1905. The loss reflects entirely the effects of the 
period of idleness at the anthracite mines during April 
and May. As further evidence of the activity and 
prosperity of the iron industry, we may point out that 
for the season up to July 1 the fleets of steamers on 
the Great Lakes moved 11,241,596 tons of iron ore 
as against only 10,814,054 tons in the season of 1905 
up to July 1

In the South there was one drawback, namely the 
falling off in the cotton movement as a result of last 
season’s smaller crop yield. This falling off was of 
greater importance than most persoas may suppose, 
for there was a decrease in the receipts of the staple
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at the various Southern ports with only a single ex
ception, and the aggregate of the receipts at all the 
Southern ports for the six months of 1906 was only 
2,438,426 bales as against 3,429,448 bales in 1905— a 
loss, it will be seen, of almost a full million bales. 
At the same time the shipments overland by rail were 
only 635,086 bales as against 818,100 bales in 1905, 
597,360 bales in 1904 and 715,149 bales in 1903.

The abundant harvest of grain raised last year 
operated greatly to swell the grain traffic of the roads, 
and is reflected in heavily augmented grain receipts. 
This remark applies both to the deliveries at the 
Western primary markets and to the receipts at the 
Eastern seaboard points. As usually happens, not 
all the grain-carrying roads shared in the increase, 
but, speaking generally, the grain movement was very 
much larger than in 1905. We may take first for illus
tration the receipts at the seaboard. Here we find 
larger deliveries of all the leading cereals—wheat, 
corn, oats, barley and rye— and aggregate receipts 
for the whole five combined of no less than 153,043,583 
bushels in 1906 against only 98,670,328 bushels in 
1905 and 75,742,099 bushels in 1904, as may be seen 
from the following:
RECEIPTS OF FLO UR AND G RAIN  AT SEABO ARD , JAN. 1 TO

JUNE 30.
Receipts of—  1906. 1905. 1904. 1903.

F lo u r_____________ bbls. 8,081,540 5,087,027 9,555,557 10,502,732

W h e a t__________ bush. 37,058,172 11,179,795 21,565,051 48,778,447
Corn __________________  66,701,217 59,811,462 30,665,579 62,904,696
O a ts___________________  41,211,387 23,463,474 21,192,207 27,048,297
B arley_________________  7,244,617 4,019,355 1,806,610 2,144,985
R y e ___________________  828,190 196,242 512,652 2,839,220

Total g ra in ...............153,043,583 98,670,328 75,742,099 143,715,645

In the same way there was a very considerable 
expansion in the grain movement at Western points. 
Chicago, Toledo and Cleveland did not share in this 
increase— and, indeed, suffered important losses in the 
case of some of the cereals—but at St. Louis, Minneapo
lis, Duluth, Kansas City and Milwaukee there were 
important gains in one or more of the cereals. The 
result is seen in aggregate receipts of wheat, corn, 
oats, barley and rye combined of 283,933,868 bushels 
in the period to June 30 1906 as against only 245,- 
120,288 bushels in the corresponding period of 1905. 
The grain movement in detail at the West is set out 
in the following:

RECEIPTS AT WESTERN PRIMARY MARKETS.

Flour. Wheal. Corn. Oats. Barley.
Jan. I to June 30. (bbls.) (bush.) (bush.) (bush.) (bush.)
Chicago—

1906_______ .4,494,770 3,004,779 48,648,177 39.945,607 9,454,702
1905_______

Milwaukee—
.3,533,902 7,188,478 57,424,233 31,065,281 11,351,353

1906_______ .1,229.615 2,316,160 4,152,450 4,569,100 6,879,900
1905_______ - 827,265 2,326,360 1,820,200 3,147,300 5,064,450

Si. Louis—
1906----------- .1,065,330 5,700,970 15,984,015 12,915,975 1,297,700
1905_______ .1,126,385 5,299.382 7,579,995 7,897,840 1,062,500Toledo—
1906_______ 695,500 3,268,000 1,967,100 2,740
1905_______

Detroit—
494,000 4.325,600 3,860,150 6,950

1906_______ . 153,860 704,319 3,489,392 1,802,031
1905_______ . 108,050 369,365 3,007,239 1,329,513

Cleveland—
1906_______ - 30,773 294,212 3,113,513 2,708,227 223,070
1905_______ . 17,191 380,656 4,933,068 3,028,124 55,290

Peoria—
1906_______
1905_______

- 539,550
- 347,650

317,900
353,600

7,188,400
6,056,800

10,594,800
4,192,800

1,354,500
1,055,900Duluth—

1906----------- .1,304.300 9,175,345 53,884 3,519,654 1,539,414
1905_______

Minneapolis—
. 992,900 2,580,280 80,096 2,199,945 467,510

1906----------- 38,416,100 2,211,050 10,251,420 4,430,373
1905_______ 33,104,171 2,601,225 7,267,550 3.876,928

Kansas City—
1906_______ 7,434,000 9,154.000 2,822,600
1905_______ 7,497,800 6,682,700 2,186,600 _____

Rye.
(bush.)

748,197
616,510
448,800
334,900
269,387
240,386

57,400
57,700

171.000 
128,700
122.001 
42,507

516,004
478,653

Total of all—
1906________8,818.198 68,059,285 97,262,881 91,096,514 25,1S2,399 2,332,789
1905------------6,953,343 59,594,092 94,511,056 66,174,903 22,940,881 1,899,356

It should be added that Western roads also had the 
advantage of a larger live-stock movement. Of hogs 
the receipts at the leading live-stock markets—Chicago, 
Kansas City, Omaha, St. Louis, St. Joseph and Sioux 
City— were but a trifle larger than last year, being 
9,611,539 headjagainstj9,605,800 head, but of cattle

the receipts were 3,856,691 head against 3,609,600 
head, and of sheep 4,524,559 head against 4,288,300.

It is almost needless to say that the improvement in 
earnings continued through all the months. It wTas 
largest, however, during January and February, wrhen 
the very mild weather and the coincident activity of 
trade led to gains of extraordinary magnitude and 
ratio—the increase for January, for instance, being 
close to 21%, and for February reaching over 26%. 
In April and May, with the advent of the coal strike, 
the ratio of gain was diminished to 6.78% and 9.83%; 
In June, with the coal strikes gradually disappearing, 
there was an increase again to 13.24%, though it 
should be stated that our totals for that month are 
as yet only partial. Below we show the comparisons 
for each of the six months.

M onthly Summaries. 1906. 1905. Inc. or D ec. %

Month Jan 1906 (117 rds)___
Month’Feb 1906 (118 rds) . . .
Month Mch 1906 (114 rds)___
Month Apr 1906 (111 rds).__  
Month May 1906 (124 rds)___ 
Month June 1906 (67 rds)___

§
152,980,485
142,656,542
159,258,890
136,685,537
152,183,742

72,708,902

S
126,555,852
112,895,257
143,978,440
128,005.775
138,557,872

64,205,232

+  26,424,633 
+  29,761,285 
+  15,280,450 

+  8,679,762 
+  13,625,870 

+  8,503,670

20.88
26.36
10.61

6.78
9.83

13.24

As the improvement collectively reaches such large 
proportions, so the separate roads are also distin
guished for gains of very exceptional dimensions. 
And the improvement comes from all parts of the 
country—the Middle and Middle Western States, the 
South and the Southwest, the West and the North
west and the Pacific Coast. Among the trunk lines 
we may mention the Pennsylvania Railroad, which on 
the Eastern and Western lines combined has an in
crease of $12,260,400, and the Baltimore & Ohio, 
which has an increase of $5,636,383; among the 
Southern roads the Southern Railway, with an in
crease of $3,821,722; in the Southwest the Atchison 
Topeka & Santa Fe with an increase of $5,682,804; 
among the trans-continental lines the Canadian Pacific 
with $6,954,599 gain, the Northern Pacific with 
$5,430,266 gain, the Great Northern with $4,542,007 
gain, etc., etc. In the following we show all changes 
for amounts in excess of $200,000, whether increases 
or decreases. The decreases, it will be seen, are not 
numerous, being limited entirely to the roads which 
suffered a severe loss of traffic as a result of the coal 
strikes—namely the Buffalo Rochester & Pittsburgh, 
the Lehigh Valley and the Central of New Jersey.
PRINCIPAL CHANGES IN GROSS

I  TICT6Q.S6S
Penn System (2 roads) ..$12 ,260 ,400
Canadian Pacific________  6,954,599
Atchison Top & Santa Fe 5,682,804
Baltimore & Ohio_______ 5,636,383
Northern Pacific________  5,430,266
Gt North Syst (2 roads). 4,542,007 
Chicago & North Western 4,393,773 
Chic'Burlington & Quincy 4,355,595
Southern Railway_______ 3,821,722
N Y Cent & Hudson R iv . 3,689,661
Rock Island System____  3,615,646
Union Pacific____________ 03,385,356
Louisville & Nashville___ 2,866,823
Illinois Central___________ 2,679,136
Chic Milw & St Paul____ a2,580,330
Chesapeake & Ohio_____  2,472,867
Lake Shore & Mich South 2,440,152 
St Louis & San Francisco 2,320,465
Norfolk & Western--------  2,295.920
Mo Pac System (2 roads) 2,069,795
E rie_______________________ 01,996,285
Michigan Central________  1,891,983
Grand Trunk (4 roads).. 1,669,692
Atlantic Coast Line--------  1,625,394
Denver & Rio Grande___ 1,461,783
Wabash__________________  1,443,145
Minn St Paul & S S M . . .  1,373,421
Cleve Cin Chic & St Louis 1,131,495
Colorado & Southern____  1,104,359
Canadian Northern_____  1,096,800
Pittsburgh & Lake Erie. 993,864 
Nash Chatt & St L ou is.. 928,576
Texas & Pacific_________  926,319
Mobile & Ohio___________ 906,246
Central of Georgia_______ 870,666
Seaboard Air Line_______ S05,385
Cin New Orl & Texas Pac 783,481 
Yazoo & Mississippi V a l. 739,928

Eta Figures are for five months only.

EARNINGS JAN. 1 TO JUNE 30.

Increases.
Missouri Kansas & Texas §699,143
Kansas City Southern___ 667,797
Chicago Great W estern..  591,331
Duluth Missabe & North. 561,538
Chic St Paul Minn & O m . 553,679
Western Maryland_______ 552,117
N Y  Chicago & St Louis. 543,089
Northern Central________  479,700
Chicago & Alton_________  0444,815
Phila Baltimore & W ash. 443,400
Ala N O & Tex P (3 rds) _ 420,005
Long Island_____________  a340,000
West Jersey & Sea Shore 338,400
Detroit Toledo & Ironton 330,657
Philadelphia & Reading. a303,309
Hocking V alley_________  301,717
Bessemer & Lake Erie___ 300,348
Wisconsin Central_______ a299,787
Alabama Great Southern 295,789
St Louis Southwestern__ 287,616
Toledo & Ohio Central.. 259,588
Lake Erie & Western___ 236,008
Internat’l & Gt Northern 222,306
Georgia R R _____________  218,136
Elgin Joliet & Eastern___ 217,291
Gulf & Ship Island_______ 211,266
Bangor & Aroostook____  a212,399
Minneapolis & St L ou is.. 207,754
Kanawha & Michigan___ 206,976

Total (75 roads)_§115,988,483

Decreases.
Buffalo Roch & Pittsburg §737,984
Lehigh Valley_____ a439,513
Central of New Jersey__  a251,734

Total (3 roads)_________ §1,429,231
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GROSS E A R N IN G S  FR O M  J A N U A R Y  1 TO  JU N E  30.

Name of Road.
Alabama Great Southern 
Ala New Or! & Tex Pile—  

New Orl & Northeast- 
Alabama & Vicksburg:. 
Vicks Slireve A Pacific 

Atch Topeka 6c Santa Fe 
Atlanta A Birm ingham ..
Atlantic Coast Line---------
Baltimore & Ohio-----------
Bangor & Aroostook-------
Bellefonte Central-----------
Bessemer A Lake Erie —  
Boston Rev Beach & Lynn 
Bridgeton A Saco River -
ButTalo Roch & P itts____
Buffalo A Susquehanna. 
California A N orthw est..
Canadian Northern -------
Canadian P acific-------------
Central of Georgia . —  
C en t ra 1 o f N ew J ersey —  
Chattanooga Southern ..
Chesapeake A Ohio---------
Chesterfield A Lancaster.
Chicago A Alton________
Chic Burllngt’n & Quincy 
Chicago Great W estern. _ 
Chicago lnd A* Louisville 
Chicago Ind & Southern. 
Chicago Mllw & St P aul.
Chicago & Northwest___
Chic St Paul M & Omaha 
Chicago Term T ran sfer._
Cincinnati Northern-------
O n New Orl & Texas Pac 
Cleve Cin Chic A St Louis

Peoria A 'Eastern______
Colorado Midland_______
Colorado & South— incl.

Ft W orth A Den C ity . 
Col Newberry & Laurens
Copper Range____________
Cornwall________________ _
Cornwall & Lebanon____
Denver «Sc Rio Grande___
Detroit A Mackinac______
Detroit Toledo & fronton  
Duluth & Iron Range 
Duluth Missabe & North 
Duluth Rainy L & W i n . .  
Duluth So Shore & A tl__  
Elgin Joliet A E a stern ..
E rie_______________________
Fairchild A Northeast___
Fonda Johns. & G lov___
Georgia R R ---------------------
Georgia South & Florida. 
Grand Trunk of Canada] 

Grand Trunk W estern . 
Det Gr Haven & Mllw
Canada Atlantic____ . J

Great Northern System .
Montana Central______

Gulf & Ship Island_______
Hocking Valley__________
Illinois Central___________
Illinois Southern________
Internat'l 6c Great North
Iowa C en tra l____________
Kanawha 6c Michigan___
Kansas City Southern___
Lake Erie & W e ste rn ___
Lake Shore & Mich South
Lehigh Valley____________
Lexington 6c Eastern___
Long Island----------- ----------
Louisiana & Arkansas___
Louisville A Nashville___
Macon 6c Birmingham___
Manistee A Northeast___
M anistlque_______________
Mandand 6c Pennsylv’a .
Michigan Central..,___ . . .
Mineral Range___________
Minneapolis 6c St Louis. _ 
Minn St Paul 6c S S M . ._  
Missouri Kansas 6c Texas 
Missouri Pacific 6c IronMt

Central B ran ch______
Mobile 6c Ohio__________
Nashville Chatt 6c St L .  
Xevada Cal A Oregon. _
Nevada Central________
N V Central 6c Hud Riv
N Y Chic 6c St Louis___
v  Y  Ontario 6c Western
N Y  Susq 6c W estern___
Norfolk 6c W estern____
Northern Central_______
Northern P acific_______
Pacific C oa st........... ..........

Directly operated: 
East of Pitts 6c Erie. 
W est of Pitts 6c Erie 

Phlla Baltimore 6c W ash. 
Philadelphia 6c Reading. 
Pittsburgh 6c Lake Erie.
Raleigh 6c Southport____
Richmond Fred 6c P o t ..
Rio Grande Junction____
Rio Grande Southern___
Rock Island System ____
Rutland R R _____________

Inc!ud Chic 6c East 111
St Louis Southwest____
Seaboard Air Line_____
Southern In dian a_____
Southern Rail w a v .____
Texas Central___________
Texas 6c Pacific________
Tidewater 6c W e ste rn .. 
Toledo 6c Ohio Central. 
Toledo Peoria 6c Westeri 
Toledo St Louis 6c West 
Toronto Hamilton ABuff
Union Pacific..................
Virginia 6c Southwest.
W abash...............................
W est Jersey 6c Sea She 
Western Maryland 
Wheeling 6c Lake Erie. 
W ’map ort 6c Nor Bran
Wisconsin Central____
Wrights 6c Tennllle___

Total (133 roads). 
Net Increase (14.27?  
Miles of road________

1906. 1908, Increase. Decrease.
$1,923,528 $1,627,739 $295,789

1.610,578 1.331,224 279,354
730,050 642,644 87,406
723.757 670,512 53,245

39.443 .552 33,760 .748 5,682,804
(7493.994 a 412 .036 81 .958

13.343.475 11.718,081 1 ,625,394
38.781.648 33,145.265 5.636.383
(71.126,461 (7914,062 212,399

27,984 29.480 $1.496
2,398,004 2,097.656 300,348

340,431 278,053 62,378
(716.449 (716,824 375

3.214.240 3.952,224 737,984
(1636.807 (7452,634 184,173

631,864 663,845 31,981
2,869,900 1 ,773,100 1,096.800

30.230,431 23,275 ,832 6,954,599
5 .521,658 4.650,992 870,666

(79,049.603 (19,301.337 251,734
71,632 53,183 18,449

12,738.832 10,265.965 2,472,807
«17,516 (714,731 2,785

(74.444,333 03,999,518 444,815
35,212 .842 30,857,247 4,355,595

4,212.909 3,621.578 591,331
2.775,477 2,690,004 85,473
1,146.263 1,036,873 109,390

(721,602,437 (719,022,107 2,580,330
30.549 .940 26,156 ,167 4,393 ,773

5,979,542 5,425,863 553,679
837,939 750,211 87,728
475.761 379,649 96,112 ____

4,422,390 3 ,638,909 783,481
11 .362,518 10.231,023 1,131,495

1.461,556 1.306,904 154,652
(7849,033 (1736,682 112,351

5,733.926 4,629,567 1,104,359
144,550 117,559 26,991

(7271.324 (7250,793 20,531
110,621 80,056 30,565

0178,737 (7132,088 46,649
9,486,702 8,024,919 1 ,4 6 1 ,7S3

609,907 502,355 107,552
1,907,475 1,576,818 330,657
2,945,097 2,793,356 151,741
3,154,062 2,592,524 561,538
(7142,112 88,369 53,743

1,464,528 1,345,432 119,096
1,347.676 1,130,385 217,291

(719,640,612 a l 7 ,644,327 1,996,285
9,302 18,014 8,712

344,864 317,263 27,601
1,404.733 1,186,597 218,136
1,005,929 836,981 168,948

18,910,204 17,240,512 1,669,692

22,755,195 18,388,824 4,366,371
1,375,007 1,199,371 175,636
1,142,512 931,246 211,266
3,017,988 2,716,271 301,717

26,317,183 23,638 ,047 2,679,136
145,605 128,646 16,959

3,063.933 2,841,627 222,306
1,434,405 1,264,130 170,275
1,065,408 858,432 206,976
4.139,710 3,471 ,913 667,797
2,525,379 2,289,371 1236,008

20,607,096 18,166,944 2,440,152 _
(212,044,746 012,484,259 439,513

a219,433 a l90 ,6S6 28,747
a2,980,000 (72,640,000 340.000

600,463 435,732 164,731
21,844,528 18,977,705 2,866,823

71,814 59.957 11,857
(7209,463 (7197,537 11,926

51,157 41,595 9,562
166,108 150,434 15,674

12,619,142 10,727,159 1,891,983
354,257 333,055 21,202

1,706,599 1,498,845 207,754
5,384,636 4,011,215 1,373,421
9,822.729 9,123,586 699,143

21,064,842 19,053 ,568 2,011,274
835,191 776,670 58,521

4,931,663 4,025,417 906,246
5,858,025 4,929,449 928,576

99,772 96,679 3,093
(729,205 014,896 14,309

42,879,224 39,189 ,563 3,689,661
4,885,999 4,342,910 543,089
3.241,278 3,431,421 190,143

al ,090,430 al ,179,580 89,150
14,600,887 12.304,967 2,295,920

5,475,794 4,996,094 479,700
29,174,203
(72,318,078

69,826,849

23,743 ,937
02,291,378

61,974,849

5,430,266
26,700

7.852,000
540,414,400 &36 006,000 4,408,400

7,513,411 7,070,011 443,400
(216,13 6,215 al 5 ,832,906 303,309

7,047,156 6,053,292 993,864
34,114 24,821 9,293

(1795,524 a728,626 66,898
(7249,125 a213,416 35,709

266,362 220,017 46,345
24,227,078 20,611 ,432 3.615,646

1,267.868
(7589,230

1 ,142.292  
0513,357

125,576
75,873 —

al 7.014,993 014,694,528 ! 2 ,320,465
4.394.813 4,107,197 287,616 _______

a 6 ,660.872 05,855 ,487 805,385:
726,415

27,036,993
644,507

23,215.271
81 ,908 

3,821 ,7 22
_____________

425,409 351.353 74,056 _______
6.572.303 5,645,984 926,319

(/30.432 32,315 7 J 17
1.524.950 1 ,265,362 259,588 _____ -

602,974 591 ,926 1 1 ,048
1 ,782,143 1.612,292 169,851

376,901 322.977 53,924 _____________

025,957,176 022,571 .820 3,385,356 _ __________

. 530,184 381 ,878 148,306 ____________

12,322.942 10,879,797 1 ,443,145 _____________

5) 2,170,652 1 ,832,252 338,400 —

2.482.285 1 .930.168 552,117
2,419.598 2.274.559 145,039 _ „ ________

l a 66,890 063.390 3,401 __________ _
a2.854,176 02,554,380 299.787

a82 .817 074 ,78f 8,031 - - - - - -

4.780.85C 4,040,922 739,923

- 941,429,882 823,886,121 119294840 
117543761

1,751,088

182.611 179,814 2.997

Name of Road. 1 0 0 6 . 1905.

Mexican Roads (not lnclu 
Intel-oceanic of Mexico _ 
Mexican International 
Mexican R a ilw a y ..............

$
ded In totals 

3.494,051  
4,031,861  

02,898 .800  
631 ,821 

7,383,744

3,231,715
3,242,481

02,623,900
617,892

6,110,345
Mexican Southern_______
National R R  of M exico .-

Increase.

262.336  
789.380  
274 .900 

13.929 
1,273,399

D ecrease.

a Figures are for five months only in both years, 
h These totals are approximate, but amount of increase Is exact.
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO.
—The public sales of bank stocks this week include 

shares sold at auction and 12 shares sold at the Stock Ex
change. Only one sale of trust company stock was made, 
the amount being 5 shares. The table below, given in our 
usual form, shows the actual sales of New York City bank 
stocks made during the week at auction and at the Stock 
Exchange. Extensive tables showing the bid and asked 
quotations, deposits, surplus, &c., of banks and trust com
panies in all important cities of the United States are pub
lished monthly in the “ Bank and Quotation” section, the 
August issue of which accompanies to-day’s “ Chronicle.”  
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
255 and 256.
Shares. B A N K S — N ew  Y ork . L ow . N igh . Close.
x l 2 Commerce, N at. Bank o f 18 1%  18 1%  181%

44 Park Bank, N ational_________ 4 6 4 %  4 6 4 %  4 6 4 %
T R U S T  C O M P A N Y — N ew  Y ork .

5 Lawyers’ Title Ins. A Tr. Co. 2 9 8 %  2 9 8 %  29 8%  April 1906—  290

L ast 'previous sale. 
July 1906—  18 0%  
March 1906—  4 8 1 %

x  Sold at the Stock Exchange.

—Alfred H. Curtis, President of the National Bank of 
North America, this city, whose recent speech before the 
Massachusetts Bankers’ Association gave impetus to the 
present currency reform movement, has been appointed to 
represent the New York State Bankers’ Association at the 
coming currency conference to be held in St. Louis preceding 
the American Bankers’ Association’s annual convention in 
October. The following State Bankers’ Associations have 
also appointed representatives: Maryland, Henry B. Wil
cox, Cashier First National Bank of Baltimore and member 
of the Legislative Committee American Bankers’ Associa
tion; Wisconsin, Andrew J. Frame, President Waukesha Na
tional Bank of Waukesha, Wis.; and Massachusetts, Francis 
B. Sears, Vice-President Shawmut National Bank of Boston. 
E. O. Eldredge, Secretary of the New York State Bankers’ 
Association, which was the first to act on Mr. Curtis’s sug
gestion for the appointment of delegates representing the 
various associations to confer on this important question, 
has received encouraging responses to the circular letter 
printed in these columns last week. Mr. Eldredge has heard 
from nearly every State association approving the move
ment and announcing their intention to appoint delegates 
as soon as their respective councils meet.

—At the regular meeting yesterday of the directors of 
the Importers’ & Traders’ National Bank of this city James 
R. Plum was unanimously elected Vice-President to succeed 
the late Russell Sage.

— In order to test the validity of the stock transfer law 
which imposes a tax of two cents on every share of stock sold 
in New York State, irrespective of the par value, Irving K. 
Farrington, a stock broker, violated the law by selling and 
delivering a number of shares (some of which had a market 
price of but 2 cents a share) without making any memo
randum of the sale, or affixing any stamps to the certificates* 
as the law requires. Mr. Farrington was arrested and 
brought before Justice Giegerich in the Supreme Court on 
Wednesday on a writ of habeas corpus sued out by his coun
sel, Horace E. Parker, but was subsequently remanded in 
the custody of his counsel pending an appeal. The latter 
contends that the tax should be on the SI00 of 
not on every share without regard to the value, 
that there are a great many stocks dealt in 
the curb, the par value of which is only a few cents a share, 
and a 2-cent tax on these is an unjust discrimination, in view 
of the fact that the S100 share has to pay only the same 
amount.

—In the Circuit Court at Charleston a decree was filed by 
Judge James Aldrich on the 19th ult., sustaining the action 
of Master G. H. Sass in holding that the county dispensers,

par value, 
He argues 

especially on
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which were depositors of the Columbian Banking & Trust 
Company of Charleston at the time of its assignment in 
February, were not preferred creditors of the institution. 
The decree states that "whether the Legislature could or 
should by a suitable A ct provide that ‘debts due to the pub
lic ’ in cases of this character should be paid or preferred to 
debts due to its citizens, is exclusively for the consideration 
of the General Assembly. The judgment of this Court is 
that no such law exists, that the exception of the Attorney- 
General of the State be, and hereby is, overruled, and the 
report of the Master be, and hereby is, affirmed.”

— The New York Trust Company (Otto T. Bannard, 
President) and Douglas Robinson in making their final 
accounting to the Supreme Court at Albany, as receivers of 
the Merchants’ Trust Company of New York, were com 
mended by Judge Howard for their prom pt and successful 
execution of the trust. The receivers were temporarily ap
pointed on the 23d of May 1905, assuming active charge 
of affairs in June, and by  August 15 of last year the de
positors of the Merchants’ Trust Co. had already been paid 
40%  of their deposits, which was followed by  25%  on Sep
tember 15 and the balance of 35%  on October 16. Only 
five months elapsed before the receivers had converted the 
defunct com pany’s assets into cash and distributed it among 
the depositors and other creditors. The total amount col
lected was $2,532,876 86. The receivers are awaiting the 
Court’s orders on the appeal made by  Jacob L. Phillips and 
other intervening stockholders against the Referee’s decision 
respecting the payment of deferred interest to depositors. 
The decision of the Referee, D Cady Herrick, to which the 
protesting stockholders take exception, was that the deposit
ors were to receive their interest from Jan. 1 to May 23 (the 
date of the failure), based on the individual or contracted 
rate at which they originally placed their separate accounts 
with the com pany, and since May 23 to the date of final 
settlement at 6 % . For this purpose $61,000 has been set 
aside. The stockholders will receive $94,528, about 20%  
of their holdings. There is also a possibility that the stock
holders will get another dividend, provided the unexpired 
lease of the Merchants’ Trust C o.’s uptown office at 345 
Broadway (worth $28,333 33) is disposed of. The comm is
sion allowed the receivers by  the Court for services is $53,- 
321 92, and for counsel fees, costs and disbursements 
$45,963 60. Edward Lauterbach is counsel.

— So as to permit of the increase in the capital of the 
State Bank of this city, in accordance with the plan referred 
to in our issue of July 14, the stockholders authorized cer
tain amendments to the articles of association at a meeting 
on the 26th ult. The proposition to increase the capital will 
be ratified at a special meeting of the stockholders to be held 
on Aug. 21. As will be recalled, it is the intention to enlarge 
the amount from $100,000 to $1,000,000 through the declara
tion of a 900%  dividend out of surplus and profits.

— Charles Elliot Warren, Vice-President of the New York 
State Bankers’ Association, at. the request of a number of 
the bankers of New Y ork City, is arranging with the New 
Y ork Central Lines, through General Eastern Passenger 
Agent Milton C. Roach, for the running of a special train 
to the American Bankers’ Association Convention at St. Louis 
October next. This train w ill.be similar in character, we 
are informed, to the "Bankers’ Special”  which Mr. W ar
ren ran from New York to San Francisco and return, and 
is particularly for the benefit of the bankers of New York 
State. Mr. Warren is Cashier of the Lincoln National Bank 
of this city.

— The United National Bank of this city having been 
placed in voluntary liquidation on Saturday last (the 28th 
ult.) the Hudson Trust Company began as its successor on 
Monday. The latter, capital $1,000,000, is managed by 
O. F. Thomas, President; John Gerken, Charles F. Holm and 
E. R . Thomas, Vice-Presidents; Henry C. Strahman, Secre
tary; Henry G. Lewis, Treasurer, and E. F. Gieme, Trust 
Officer.

— The report published recently in the Brooklyn papers 
to the effect that the Corn Exchange Bank of this city was 
about to open a second branch in Brooklyn Borough is de
nied by the officials of the bank, who further state that they 
have not, as announced, purchased a building on Broadway 
between Sumner and Graham avenues. A Brooklyn

branch was opened by the institution in March at Court and 
Montague streets.

— Thomas Denny, of the well-known banking firm of 
Thomas Denny & Co. of this city , died on Sunday last at his 
summer home at Lake Meecham, N. Y . Mr Denny was in 
his seventy-third year. He had been a special partner in 
the firm since retiring from active business several years ago. 
Mr. Denny was formerly a director of the Gallatin National 
Bank, and upon his resignation last January was succeeded 
by his nephew, Thomas Denny Jr.

— Although in operation but little more than six months, 
the Columbia Trust Company of this city is able to show 
deposits of over $5,000,000, the amount on June 30 1906 
having been $5,008,255. The com pany’s progress since 
its opening on Dec. 4 last has been steady; on Feb. 20, in 
its statement to the New York Banking Department, it re
ported 217 deposit accounts, aggregating $3,355,000; three 
months later, on May 16, the number of accounts had in
creased to 403, with deposits of $3,777,000; while now, with 
deposits exceeding $5,000,000, the com pany has over 535 
accounts. Since its organization the institution has laid 
emphasis upon the fact that its purpose is to conduct a gen
eral trust com pany business on lines of conservatism, in
dependent of the control of any single interest. It has a 
capital and surplus of $1,000,000 each and undivided profits 
of $66,879.

— The Comptroller of the Currency has approved an appli
cation for the organization of the First National Bank of 
Guttenberg (Post Office Weehawken), N. J. The capital 
is to be $50,000.

— J. Adams Brown, who was Treasurer of the Washington 
Trust Company of Boston (now in liquidation), has become 
Vice-President of the Beacon Trust Company, which took 
over the business of the Washington Trust. On the 15th 
inst a special meeting of the stockholders of the Beacon Trust 
will be held to elect a successor to President Charles A. Price, 
who will resign Sept. 1 to becom e associated with Darr, 
Luke & Moore. The proposition to increase the capital will 
also, it is stated, be considered at the meeting. The follow
ing have been elected directors of the Beacon Trust Co.: 
Philip Stockton, Henry D. Yerxa, Arthur K . Hunt, Cyrus 
S. H apgood, Walter S. Swan, Galen L. Stone, Charles A. 
Hopkins, William M. Bunting, Henry B. Sprague, Charles 
B. Jopp, Eliot W adsworth, Edgar Van Etten, Charles S. 
Cook and Melville L. Cobb.

— The Old National Bank of Providence, R . I . , which was 
taken over by  the Industrial Trust Company of that city, 
was placed in voluntary liquidation on July 20.

— The final step in the consolidation of the Manufactur
ers’ Trust and the Union Trust companies of Providence was 
taken by the stockholders of the first-named on Monday, 
when the institution was form ally placed in voluntary liqui
dation.

— The Aldine Trust Company, which has offices at 2020 
Chestnut Street, Philadelphia, commenced business on July 
23. The authorized capital is $200,000, with a surplus of 
120,000. The paid-in capital is now S125.000. On 
the surplus $60 per share is payable on or before Aug. 21 
and $11,640 has been paid in. The officials are Webster 
King Wetherill, President; Caleb Cresson Jr., Vice-Presi
dent; Walter G. Harris, Secretarjq Thomas H. Ingram, 
Treasurer, and George H. W hite, Assistant Treasurer.

— George P. Brock, ex-Cashier of the Doylestown National 
Bank of Doylestown, Pa., was sentenced on the 27th ult. to 
five years in the Eastern Penitentiary by  Judge McPherson 
of the District Court. Pending an appeal, the former of
ficial, who was convicted of misapplying the bank’s funds, 
had been released on $10,000 bail. A new trial was refused 
him b jr Judge McPherson several weeks ago.

— The new stock to be issued by  the Manchester Savings 
Bank & Trust Company of Allegheny, Pa., increasing the 
capital from $125,000 to $250,000, will be offered to the 
existing shareholders at $60 per share. This will enable the 
addition of $10 per share to the surplus fund, the par value 
of the stock being $50. The proposition to enlarge the 
capital was ratified by  the stockholders last month. Pay
ments wrill be made in installments of 20%  each, at intervals 
of sixty days, beginning August 15. g j
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— The program which the Ohio Bankers’ Association will 

present at its coming convention is issued in a booklet, elab
orately designed, and well worth preserving as a memento 
of the occasion. The meeting is to be held on Aug. 15 and lb 
at the Hotel Victory, Put-in-Bay Island, Lake Erie, and 
appropriately enough, incidents making memorable the v ic
tory of Commodore Perry during the W ar o f 1S12 are com 
memorated in sketches adorning the booklet. Addresses 
to be delivered at the convention are as follows: “ Integrity— 
The Foundation Stone of Banking,”  by Hon. M. E. Ingalls, 
Chairman of the Executive Board of the Cleveland Cincinnati 
Chicago A- St. Louis R y ., and President of the Merchants’ 
National Bank of Cincinnati; “ Bills of Lading Legislation,”  
by Evans W oollen, Counsel of the American National Bank, 
Indianapolis; "The Modern Trust Company and the Business 
it Transacts," by William I. Berryman, Trust Officer of the 
Union Trust Company of Pittsburgh; “ Some Phases of Coun
try Banking, Serious and Am using,”  by B. F. Skidmore, 
Cashier of the Hamilton Bank of East Liberty, Ohio; “ Bank
ers and Lawyers,”  by Thomas E. Powell, Attorney-at-Law , 
Columbus, Ohio, and "N eeded Financial Legislation from 
the Standpoint of a Country Banker,”  by Blake Hendrick
son. Cashier of the Medina County National Bank of Medina, 
Ohio. William A. Prendergast, ex-Secretary of the Na
tional Association of Credit Men, New Y ork, will also be a 
speaker at the convention. Reminiscences will be indulged 
in by David Robison Jr., Chairman of the Board of the Ohio 
Savings Bank A Trust Company of Toledo; J. J. Sullivan, 
President of the Central National Bank of Cleveland, and 
P. W. Huntington, President of the Huntington National 
Bank of Columbus. T. C. Stevens, Cashier of the Merchants’ 
National Bank of Toledo, is President of the Association. 
The Secretary is S. B. Rankin, President of the Bank of 
Charleston, at South Charleston.

— Subject to the ratification of the stockholders, a plan for 
the merger of the Market National Bank of Cleveland with 
the State Banking & Trust Company has been approved by  
the directors of the institutions. The Market National was 
organized in 1900 and has a capital of $250,000. Under 
the agreement arrived at, its stockholders are to subscribe 
for SI25,000 stock of the State Banking & Trust Company 
at S135 per share. “ For the balance of their investm ent,”  
the Cleveland “ Plain Dealer”  states,“ they will take certifi
cation of deposit on the State Banking & Trust.”  The latter, 
organized in 1S99, has a capital of $376,500. Its deposits, 
about '2Y2 million dollars, will be increased some $500,000 
through ihe merger.

— Dr. J. M. Crawford, former Consul-General of the 
United States to Russia, has been elected President of the 
newly-organized American National Bank of Cincinnati. 
J. M. Blair, who held the presidency of the Equitable 
National of the same city and which was consolidated last 
year with the Merchants’ National of Cincinnati, has been 
chosen Second ice-President of the new institution. The 
American National, as noted last week, is to have a capital 
'O' $500,000, and a surplus o f S50,000 will be provided in the 
<ale ot the stock at $110. Quarters have been leased for the 
bank in the Harrison Building, where it will open in October.

J tie Commercial & Savings Bank Company of Xenia, 
Ohio, organized June IS, started business July 7 with an 
authorized capital of $50,000. The shares were disposed of 
at par $100. H. H. Conklin is President, E d. S. Faust 
Vice-President and C. L. Babb Cashier.

liie  Citizens’ Savings Bank & Trust Co. of Hamilton, 
Ohio, began business on the 1st inst. It has a capital of 
$100,000. As mentioned heretofore, Henry Rentschler is 
President and Charles I. Anderson Cashier.

John Mohr Jr., Cashier of the Hamilton National Bank 
of Fort Wayne, Ind., died on the 27th ult. He had been 
connected with the bank for more than forty years.

— The Jennings Real Estate, Loan & Trust Company, the 
first Chicago institution to adopt the policy of remaining 
open night and day, began business on the 1st inst. in quar
ters at Monroe and Dearborn streets. The institution has a 
capital of $250,000 and is under the management o f J. 
Elliott Jennings, President; Charles F. Beachel and S. II. 
Hodge, Vice-Presidents; William W. Chapman, Cashier; 
H. E. Madison, Treasurer and Assistant Cashier; W. L.

Barnum Jr., Secretary, and W. H. W hitcom b, Assistant 
Secretary.

— The North Avenue State Bank of Chicago, which is to 
open next month, has leased to the Metropolitan Life Insur
ance Company of New York a space approximating 3,000 
square feet on the second floor of the building now being 
erected by the bank at North Avenue and Larrabec Street. 
The lease is made for five years.

— Announcement is made of the resignation of Ira D. 
Buck as President of the Illinois National Bank of Peoria, 
111. W . B. Kingman, whose father held the presidency of 
the bank prior to his death, succeeds Mr. Buck.

— John R . Mitchell having secured a large interest in the 
St. Paul National Bank of St. Paul, Minn, (capital $600,000), 
has been elected President of the bank, succeeding A. C. 
Anderson. Mr. Mitchell will also continue as President of 
the Capital National Bank of St. Paul, to which office he was 
elected last January before the institution’s conversion to 
the national system. Both the Capital National and the 
St. Paul National will remain as separate institutions for 
the present. Mr. Mitchell is also President of the Duluth 
Savings Bank of Duluth and the Winona (Minn.) Deposit 
Bank.

— L. J. Yaggy has become Cashier o f the First National 
Bank of Davenport, Iowa, succeeding the late George Hoehn.

— A reorganization has been effected of the State Banking 
& Trust Company of Sioux Falls, South Dakota, control of 
which has lately, it is said, been purchased by interests con
nected with the First National Bank of Council Bluffs, Iowa. 
As reorganized, the Sioux Falls institution has a capital of 
$150,000 (increased from $75,000) and its officers are: 
President, Ernest E. Hart (President of the First National 
of Council Bluffs); Vice-Presidents, W . K . Van Brunt and 
Thomas Scanlan; Cashier, Charles A . W iley, and Assistant 
Cashier, F. C. Sherman.

— It is probable that the First National Bank of Kansas 
City, M o., of which Mr. E. F. Swinney is President, will in
crease its capital from $250,000 to $500,000 at the next an
nual election in January. If this is done, none of the stock 
will be offered; the action will simply be declaring a 100% 
dividend out of undivided profits and paying it in stock. The 
bank has surplus and undivided profits of $500,000 each.

— The Gate City Bank, chartered with a capital of $100,- 
000, 50%  of which is paid in, is the latest financial institution 
to open in Kansas City, Mo. The bank starts without a 
surplus, its stock having been paid in at par. The officials 
are Ed. T. Orear, President; W . H. Reed, Vice-President, 
and D. M. Pinkerton, Cashier.

— An increase of $100,000 in the capital of the Lincoln 
Savings Bank of Louisville, Ivy., raising it from $250,000 
(the amount now paid in) to $350,000, has been authorized 
by the stockholders. The new issue will be sold at par, $100 
per share, to the present stockholders, and the money will 
be payable during the next six months. The institution 
opened in April 1905. It does a strictly savings business. 
A tresolution adopted by the directors at the time of organi
zation provides that the depositors shall share with the stock
holders in the profits— i.e ., after the distribution of one- 
tenth of the earnings to surplus and the payment of 3%  
semi-annually in dividends and interest to the stockholders 
and depositors. John M. Atherton is President, Frank 
Miller Vice-President and Brent Altsheler Treasurer.

— The Broadway Bank & Trust. Company of Nashville, 
Tenn., whose organization was effected several months ago, 
commenced business on July 5. The company has a capital 
of $50,000, paid in; there is no surplus. It is under the 
management of W . T. Hardison, President; J. II. Bradford, 
Vice-President, and A. E. Potter, Cashier.

— The proposal to increase the capital of the Norfolk 
National Bank of Norfolk, V a., from $400,000 to $1,000,000 
was ratified by the stockholders on the 26th inst. As here
tofore stated, one-half of the $600,000 additional capital will 
be allotted to the shareholders as dividends and the other 
$300,000 will be sold to new interests at $175 per share. On 
June 18 the bank had total surplus and profits of $506,330, 
deposits of $3,027,940 and total resources of $1,350,270 
The stockholders, it is stated, have decided not to incrc a
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the directorate at the present time, as contemplated, from  
twenty to twenty-five members.

— The stockholders of the First National Bank of R ich
m ond, at their special meeting held on July 26, unanimously 
approved the proposition to increase the capital from  
$600,000 to $1,000,000. The new stock, which is to be 
issued at par ($100) to shareholders of record July 26, will 
be payable in two installments of 50%  each on September 1 
and November 1, or, at the option of the stockholders, the 
whole amount of such subscription may be paid on or before 
October 1. Unless the option to take the new stock is exer
cised in either of the two ways mentioned, the stockholders' 
privilege to subscribe will expire on October 1, and the shares 
will thereafter be considered and treated as untaken stock, 
and as such sold by  the directors. It is stipulated, however, 
that in this event the stockholders will be entitled to receive 
the net premium, if any, realized from such sale after the 
costs thereof, including legal interest from  October 1 1906, 
are paid.

— The Union Bank & Trust Company of M ontgomery, 
A la., has reduced its capital from $200,000 to $100,000, the 
amount as decreased having becom e effective on July 1. 
The change is due to the fact that the com pany, since the 
transfer of its commercial business to the new Exchange 
National Bank, considers a capital of $100,000 sufficient fo r  
the conduct of its business, which is now purely of a savings 
and trust nature. All the stockholders, President Cody 
states, voted for the decrease, and bought stock in the E x
change National. The latter, as noted previously, com 
menced business on July 5 with a capital of $300,000 and 
surplus of $75,000.

— The Merchants’ National Bank, capital $250,000, is 
organizing in Dallas, Texas. The application, approved 
by  the Comptroller of the Currency on the 27th u lt., was pre
sented by  A. C. Wilson, H. K . Bickford, J. C. W ilson, N. H. 
Swain and H . A . Stephenson.

— An application to change the name of the Mercantile 
Trust & Savings Bank of Los Angeles, Cal., to the Southern 
Trust Company has been filed in the Superior Court. As soon 
as the authority sought is granted, the institution will take 
steps to increase its capital from $200,000 to $1,500,000. 
The bank is to remove from  its present location to quarters 
immediately adjoining the Farmers’ & Merchants’ National 
Bank, on Fourth Street. Isaias W . Heilman, President of 
the Wells Fargo Nevada National Bank and the Union Trust 
Company of San Francisco, andof the Farmers’ & Merchants’ 
National Bank of Los Angeles, will be at the head of the re
organized institution.

— The semi-annual statement of the Union Discount Co. 
of London, Limited, has come to hand. The gross profits 
for the half-year were $905,130. A  dividend forthe half-year 
at the rate of 11%  per annum was paid, calling for $206,250, 
and a balance of $260,030 was carried forward to the next 
account. The balance sheet June 30 1906 shows securities 
held, $13,465,859; loans on securities, $12,429,618, and 
bills discounted, $75,757,683.

Canadian Bank Clearings.— The clearings of the Canadian 
banks for the month of July 1906 show an increase over the 
same month of 1905 of 15 .1% , and for the seven months 
the gain reaches 18 .3% .

Clearings at—
July. Seven Months.

1 9 0 6 . 1 9 0 5 .
Inc. or 
Dec. 1 9 0 6 . 1 9 0 5 .

Inc. or 
Dec.

$ S % $  - $ %
Canada—Montreal____ 1 2 5 , 2 5 3 , 2 6 9 1 1 3 , 1 1 6 , 6 3 6 +  1 0 . 7 8 5 9 , 7 4 3 , 1 4 2 7 4 0 , 2 6 6 , 8 8 5 +  1 6 . 1Toronto ____ 9 6 , 5 3 3 , 2 5 2 8 5 , 2 0 4 , 1 6 5 +  1 3 . 3 6 7 9 . 5 2 0 , 0 5 0 5 8 7 , 6 2 8 , 1 8 8 +  1 5 . 6Winnipeg. 4 2 , 2 6 2 , 1 7 0 3 1 , 9 0 0 , 3 0 9 +  3 2 . 5 2 4 6 , 1 0 1 , 5 0 5 1 7 2 , 1 0 5 , 8 9 1 +  4 3 . 0Ottawa___ 1 1 , 9 7 2 , 2 1 2 1 0 , 2 9 6 , 1 5 0 + 1 6 . 8 7 3 , 0 6 7 , 1 8 6 6 6 , 1 6 1 , 2 2 2 +  1 0 . 4Halifax____ 7 , 7 0 5 , 6 4 1 8 , 0 7 7 , 0 8 2 — 4 . 6 5 2 , 2 6 8 , 0 9 7 5 0 , 1 0 1 , 3 8 2 +  4 . 3Quebec____ _ 8 , 1 4 3 , 8 9 4 8 , 1 6 4 , 8 0 9 — 0 . 3 5 1 , 4 8 8 , 3 3 2 4 8 , 6 5 7 , 4 8 2 +  5 . 8Vancouver___ 1 0 , 5 6 5 , 7 0 6 7 , 3 1 1 , 0 6 5 +  4 4 . 5 6 5 , 2 7 1 , 6 0 0 4 5 , 7 5 6 , 8 0 2 +  4 2 . 7Hamilton____ 7 , 4 4 2 , 4 3 1 5 , 6 1 1 , 6 7 7 +  3 2 . 6 4 2 , 5 8 7 , 1 4 5 3 7 , 1 5 2 , 5 0 7 +  1 4 . 6St. John. _ - 5 . 3 S 7 . 7 3 9 4 , 7 6 0 , 5 9 8 +  1 3 . 2 3 3 , 1 6 4 , 2 0 2 2 9 , 1 0 4 , 6 6 2 +  1 4 . 0London -- , 5 , 2 9 4 , 8 7 > 0 4 , 3 3 7 , 5 1 7 +  2 2 . 1 3 3 , 0 0 3 . 9 6 1 2 8 , 2 3 8 , 9 6 2 +  1 6 . 9Victoria ____ 3 , 8 4 9 , 6 5 7 3 , 1 1 6 , 9 5 6 +  2 3 . £ 2 3 , 7 1 4 , 3 9 9 2 0 , 9 4 1 , 9 3 8 +  1 3 . 2

T o t a l  C a n a d a 3 2 4 , 4 1 0 , 8 4 1 2 8 1 , 8 9 6 , 9 6 4 +  1 5 . 1 2 , 1 5 9 , 9 2 9 , 6 1 9 1 , 8 2 6 , 1 1 5 , 9 2 1 +  1 8 . 3

The clearings for the week ending July 28 make a very 
favorable comparison with the same week ®f 19®5, the in- 
erease in the aggregate having been 15.5% .

Clearings at—
Week ending July  2 8 .

1 9 0 6 . 1 9 0 5 .
Inc. or 

Dec. 1 9 0 4 . 1 9 0 3 .

Canada— $ S % § $
M o n t r e a l _ _ _ _ _ 2 7 , 2 6 8 , 5 0 5 2 5 , 5 9 6 , 6 4 6 +  6 . 6 2 0 , 2 3 6 . 5 8 1 1 9 , 1 2 5 , 3 7 1T o r o n t o  . . . . . . . . 2 0 , 3 7 9 , 4 4 9 1 6 , 6 6 0 , 7 4 1 +  2 2 . 3 1 5 , 3 5 4 , 6 3 9 1 2 , 9 5 0 , 9 1 3W i n n i p e g . . . . . . 9 , 4 4 9 , 7 8 6 6 , 7 1 9 , 0 4 2 +  4 0 . 6 5 , 5 8 5 , 8 1 1 3 , 9 3 4 , 1 4 7O t t a w a . . . . . . . .  _ 2 , 5 7 2 . 6 9 7 2 , 2 3 5 , 4 8 8 +  1 5 . 1 1 . 0 6 6 , 0 8 5 1 . 4 8 2 , 1 9 6H a l i f a x . . . . . . . . . 1 , 6 4 8 , 2 8 2 1 , 7 2 3 , 4 6 1 — 4 . 4 1 , 8 4 0 , 9 3 1 1 , 6 0 8 , 4 2 1
Q u e b e c . . . . . . . . . 1 , 5 9 . 3 , 1 1 7 1 , 7 9 6 , 1 4 2 — 1 1 . 3 1 , 5 0 9 , 1 2 0 1 , 5 7 5 , 9 7 8V a n c o u v e r _ _ _ _ 2 , 4 1 2 , 4 4 8 1 , 8 0 6 , 4 5 4 + 3 3 . 5 1 , 3 5 3 , 0 0 1 1 , 4 5 0 , 0 8 5H a m i l t o n _ _ 1 , 5 0 4 , 4 1 6 1 , 2 6 3 , 6 6 5 +  1 9  1 9 3 1 , 6 5 6 8 5 0 , 0 0 0S t .  J o h n _ _ _ _ _ _ 1 . 2 3 9 , 8 1 9 1 , 1 3 2 , 3 0 4 +  9 . 7 9 7 8 , 9 0 5 9 4 6 , 1 7 7L o n d o n  . . . . . . . . . 9 4 7 , 8 1 0 8 8 1 , 8 2 2 +  7 . 5 8 4 8 , 6 7 1 8 5 0 , 0 0 0V i c t o r i a  _ _
C a l g a r y _ _ _ _
E d m o n t o n _ _ _

8 5 6 , 9 4 7
9 8 4 , 2 3 0
6 6 2 , 5 7 8

6 8 2 , 4 9 0  
N o t  i n c l u d e d  
N o t  I n c l u d e d

+  2 5 . 6  
i n  t o t a l  
i n  t o t a l

4 8 1 , 8 0 1 6 4 2 , 4 3 1

T o t a l  C a n a d a  . 6 9 , 8 7 3 , 2 7 6 6 0 , 5 0 4 , 2 5 5 +  1 5 . 5 5 0 , 7 8 7 , 2 1 0 4 5 , 4 1 5 , 7 1 9

Clearings by  Telegraph.— Sales of Stocks, Bonds, & c.
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by  telegraph from  the leading cities. 
It will be observed that as compared with the corresponding 
week of 1905, there is an increase in the aggregate o f 8 .9 % . 
So far as the individual cities are concerned, New Y ork ex
hibits a gain of 7 .8 % , Philadelphia 2 .1 % , Chicago 28 .1% , 
Baltimore 12.7%  and St. Louis 1 .7% . Boston records a 
loss of 4 .6%  and New Orleans 37.9% .

Clearings— Returns by Telegraph. 
Week ending August 4. 1 9 0 6 . 1 9 0 5 .

Per
Cent.

N e w  Y o r k  _ _ _  _ _ _ _ _ _ _ _ § 1 , 4 4 4 , 5 0 5 , 7 5 3
1 1 7 , 9 3 2 , 5 3 8
1 1 6 , 1 8 8 , 9 4 4

2 4 , 0 7 7 , 9 3 1
2 1 2 , 8 8 3 , 5 8 5

4 3 , 3 4 5 , 3 5 7
1 0 , 8 4 6 , 4 1 0

§ 1 , 3 4 0 , 2 8 0 , 9 3 4
1 2 3 , 5 6 6 , 7 4 7
1 1 3 , 8 2 5 , 0 6 9

2 1 , 3 5 7 , 4 6 3
1 6 6 , 0 8 7 , 1 0 6

4 2 , 6 3 2 , 1 9 0
1 7 , 4 5 3 , 1 7 5

+  7 . 8  
— 4 . 6  
+  2 . 1  

+  1 2 . 7  
+ 2 8 . 1  

+  1 . 7  
— 3 7 . 9

B o s t o n  _ _ _ _ _ _ _ _
P h i l a d e l p h i a  _ _  -  _ _ _ _ _ _ _  _ _ _ _ _
B a l t i m o r e . - _ _ _ _ _ _ _  _ _ _ _ _
C h i c a g o  -  -  _ _ _
S t .  L o u i s  . . .  . . . . . . . . . . . . . . .  . . . . . .
N e w  O r l e a n s _ _  _ _ _  _ _ _  _

S e v e n  c i t i e s , 5  d a y s _ _ _ _ _ _ _ _ _ _ _ _
O t h e r  c i t i e s ,  5  d a y s  .  _ _ _ _ _ _  _ _

T o t a l  a l l  c i t i e s ,  5  d a y s _ _ _ _ _ _ _ _ _ _
A l l  c i t i e s ,  1 d a y .  _ _ _ _ _ _ _ _ _ _ _

T o t a l  a l l  c i t i e s  f o r  w e e k _ _ _ _ _ _ _ _

S I , 9 6 9 , 7 8 0 , 5 1 8  
3 4 5 , 2 8 7 , 9 7 1

S I  , 8 2 7 , 2 0 2 , 6 8 4  
3 1 4 , 9 7 8 , 6 9 3

+ 7 . 8
+ 9 . 6

S 2 , 3 1 5 , 0 6 8 , 4 8 9  
4 3 8 , 7 6 1 , 2 4 7

S 2 , 1 4 2 , 1 8 1 , 3 7 7  
3 8 5 , 5 5 9 . 0 7 2

+  8 . 1  
+  1 3 . 8

§ 2 , 7 5 3 . 8 2 9 , 7 3 6 8 2 . 5 2 7 , 7 4 0 , 4 4 9 +  8 . 9

Our usual m onthly detailed statement of transactions on 
the various New Y ork exchanges is appended. The results 
for the seven months o f 1906 and 1905 are given below.

Seven Months 1 9 0 6 .  I Seven Months 1 9 0 5 .
Descrlpt’n Par Value 

or Quantity.
Actual
Value.

Aver.: Par Value 
Price j or Quantity.

Actual 1 Aver. 
Value. Price.

S t ’ k l S h ’ s .
) V a l _  

R R .  b o n d  
G o v ' t  b d s .  
S t a t e  b d s .  
B a n k  s t ’ k s

T o t a l  _ _  
G r a i n ,  b u .  
T o t .  v a l u e

1 6 4 , 7 2 3 , 6 1 2  
$ 1 4 6 0 6  4 4 6 . 8 5 0  
s  $ 3 7 9 , 2 7 9 , 8 0 0  

8 1 , 2 7 0 . 0 0 0  
8 4 9 , 9 8 6 , 0 5 0  

8 3 3 8 , 3 0 0

§ 1 3 4 3 9  1 5 1 , 2 0 8  
$ 3 6 7 , 0 9 7 , 1 1 7  

3 1 , 3 5 6 , 8 8 9  
$ 4 5 , 6 0 3 , 1 7 1  

S 6 7 0 . 2 2 0

1 1 5 0 , 8 3 6 , 6 2 4 |
9 2 . 0  $ 1 4 0 1 1  2 8 6 , 2 7 5 ; $ 1 2 0 7 1  7 2 0 ,4 0 4 1  8 6 . 2  
9 6 . 8 j § 5 2 9 , 7 6 8 , 9 0 0 ^  S 5 0 0 . 8 5 3 . 5 8 9 '  9 4 . 5  

1 0 6 . 8  § 3 6 3 , 9 0 0 !  § 3 9 4 , 3 4 0 1 0 8 . 4  
9 6 . 2  § 1 1 1 . 5 8 2 , 8 5 0  S 1 0 4 . 0 4 9 . 3 3 9  9 3 . 3  

1 9 8 . 1 !  $ 5 2 4 , 5 0 0 ,  $ 1 , 3 7 9 , 6 1 7 2 6 3 . 0
§ 1 5 0 3 7  3 2 1 . 0 0 0  $ 1 3 8 5 3  8 7 8 , 6 0 5  

2 6 2 , 3 5 5 , 6 0 0 1  2 2 0 , 0 3 0 , 7 9 0  
§ 1 4 0 7 3 , 9 0 9 , 3 9 5

9 2 . 1  S 1 4 6 5 3  5 2 6 , 4 2 5 S 1 2 6 7 8  3 9 7 , 2 8 9  8 6 . 5  
8 3 . 9 c  2 8 8 , 6 9 6 , 9 0 0 !  2 8 5 , 6 6 2 , 9 3 0 ,  9 8 . 9 e  

1 5 1 2 9 6 4 , 0 6 0 , 2 1 9 i

The volume of transactions in share properties on the New 
York Stock Exchange each month since Jan. 1 in 1906 
and 1905 is indicated in the following:

S A L E S  O F  S T O C K S  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E .

M'th.

1 9 0 6 . 1 9 0 5 .
Number

of
Shares.

Values. Number
of

Shares.

Values.

Par. : Actual. Par. Actual

J a n  _ 
F e b  .  
M c h .
l s t q r  
A p r  -  
M a y  
J u n e

8  ! S
3 8 , 5 1 2 , 5 4 8  3 , 5 1 3 , 8 0 8 , 7 0 0  3 , 3 3 3 , 4 8 1 . 4 9 8  
2 1 , 6 9 9 , 8 0 0  1 , 9 6 8 , 9 9 0 , 6 0 0  1 , 8 3 1 , 5 9 8  7 6 4  
1 9 , 4 6 7 , 6 8 4  1 , 7 2 9 , 8 4 1 . 9 0 0  1 , 5 9 1 , 4 1 7 . 2 * 0

S
2 0 , 7 9 2 , 5 5 8 1 , 9 3 1 , 1 5 4 . 4 0 0  
2 5 , 2 3 9 , 0 8 8  2 , 3 2 3 , 6 3 7 , 8 5 0  
2 9 , 1 3 8 , 8 3 S 2 , 7 0 8 , 9 5 5 , 9 7 5

$
1 , 3 7 4 , 8 7 0 , 4 8 7
2 . 0 1 4 . 5 6 2 , 0 1 8
2 , 1 7 8 , 1 9 3 , 1 5 6

7 9 , 6 8 0 , 0 3 2 , 7 , 2 1 2 , 6 4 1 , 2 0 0  6 , 7 5 6 , 4 9 7 , 5 5 2 : 7 5 , 1 7 0 , 4 8 4  6 , 9 6 3 , 7 4 8 , 2 2 5  
2 4 , 3 3 0 . 9 1 9 1 2 , 1 5 8 . 0 1 6 , 9 5 0 1 . 9 2 8 , 7 4 9 . 8 7 0 - 2 9 , 2 9 8 , 4 5 6 . 2 , 7 8 9 , 5 4 2 , 6 5 0  
2 4 , 0 2 6 , 0 4 9 : 2 , 0 4 3 , 0 5 0 , 8 0 0 1 , 8 7 9 , 4 7 6 , 2 8 4  2 0 , 5 1 7 , 5 6 0 1 , 9 1 1 , 0 1 4 . 5 5 0  
2 0 , 3 4 0 , 3 9 1  1 , 7 4 4 , 4 6 4 , 3 0 0  1 , 5 6 3 , 9 4 7 , 6 8 6  1 2 , 5 7 6 , 4 6 9  1 , 1 3 2 , 4 9 2 , 1 0 0

5 , 5 6 7 , 6 2 5 , 6 6 1
2 , 6 7 0 . 4 9 8 . 4 6 7
1 , 7 5 8 , 6 2 4 , 0 1 8

9 9 9 , 4 8 4 , 6 2 7
2 d  q r 6 8 , 6 9 7 , 3 5 9  5 , 9 4 5 , 5 3 2 , 0 5 0  5 , 3 7 2 , 1 7 3 , 8 4 0 6 2 , 3 9 2 , 4 8 5  5 , 8 8 3 , 0 4 9 , 3 0 0 5 , 4 2 8 , 6 0 7 , 1 1 2
6  m ’ s  
J u l y

1 4 8 3 7 7 3 9 1  
1 6 , 3 4 6 , 2 2 1

1 3 1 5 8 , 1 7 3 , 2 5 0  1 2 1 2 8 , 6 7 1 , 3 9 2 : 1 3 7 5 6 2  9 6 9  1 2 7 9 6 , 7 9 7 , 5 2 5  
1 , 4 4 8 , 2 7 3 , 6 0 0 ^ , 3 1 0 , 4 7 9  8 1 6 1 3 , 2 7 3 , 6 5 5 1 , 2 1 4 , 4 8 8 , 7 5 0

1 0 9 9 6 , 2 3 2 , 7 7 3
1 , 0 7 5 , 4 8 7 , 6 3 1

The following compilation covers the clearings by  months 
sinoe January 1:

M O N T H L Y  C L E A R I N G S ,

Clearings, Total All. Clearings Outside New York.

Month. 1 9 0 6 . 1 9 0 5 . % 1 9 0 6 - 1 9 0 5 . %

J a n  
F e b  - _  
M c h . .

S
1 6 , 3 2 1 , 5 0 0 , 2 7 9  
1 2 , 4 6 2 , 7 9 4 . 0 3 5  
1 2 , 9 9 3 . 0 9 0 . 7 S 5

S
1 1 , 8 4 8 , 3 5 5 . 8 8 5  
1 0 , 6 5 0 , 6 6 3 , S I S '  
1 2 . 9 1 S , 4 1 4 . 9 6 9

+ 3 7 . S  
+  1 7 . 0  

+  0 . 6

S5 . 0 S 3 . 2 9 9 . 6 0 1
4 . 1 3 8 , 3 7 0 , 5 1 1
4 , 6 1 5 , 8 5 6 , 5 9 6

S
4 . 1 1 3 , 6 3 1 , 3 3 0
3 , 5 3 2 , 3 4 4 . 5 5 5
4 , 1 8 7 . 0 0 6 , 4 7 2

+ 2 3 . 6  
+  1 7 . 2  
+  1 0 . 2

1 s t  q r .  
A p r i l  .  
M a y  .  
J u n e  .

4 1 , 7 7 7 . 3 8 5 , 0 9 9
1 2 , 8 8 4 , 4 3 3 , 5 1 4
1 3 . 2 1 S . 4 0 2 . 1 6 7
1 2 , 2 3 0 . 9 3 3 , 3 8 8

3 5 . 4 1 7 . 4 3 4 , 6 7 1
1 2 , 7 3 5 , 2 3 2 , 0 1 5
1 2 . 0 5 9 , 9 1 0 . 3 9 3
1 0 , 8 1 5 , 0 6 9 , 8 1 6

+  1 8 . 0  
+  1 . 2  
+ 9 . 6  

+  1 3 . 1

1 3 , 8 3 7 , 5 2 6 , 7 0 8  
4 , 3 4 1 , 1 9 7 , 9 4 7  
4 , 4 2 5 , 3 7 3 , 0 S 8  
4 . 4 1 4 , 7 1 2 , 5 2 1

1 1 , 8 3 2 , 9 8 2 , 3 5 7
4 . 0 5 4 . 4 3 5 , 5 5 5
4 . 1 7 5 . S 6 g , 9 7 6
4 , 0 7 9 , 7 5 9 , 6 9 7

+  1 6 . 9  
+  7 . 1  
+  6 . 0  
+  8 . 2

2 d  q r . 6 8 , 3 3 6 , 7 6 9 , 0 6 9 3 5 , 6 1 0 , 2 1 2 , 2 2 4 +  7 . 6 1 3 , 1 8 1 , 2 8 3 , 5 5 6 1 2 , 3 1 0 , 0 5 8 , 2 2 8 +  7 . 1
6  m o s .  
J u l y  .

8 0 , 1 1 1 , 1 5 4 . 1 6 8
1 1 , 6 3 9 , 9 8 6 . 8 2 3

7 1 , 5 2 1 , 6 4 6 , 8 9 5
1 0 , 8 6 6 , 7 0 2 , 2 1 1

+  1 2 . 8  
+  7 . 1

2 7 , 0 1 8 , 8 1 0 , 2 6 4
4 , 3 8 3 , 4 6 0 , 7 2 0

2 4 . 1 4 3 . 0 4 0 , 5 8 5
4 , 0 2 7 , 6 6 9 , 6 5 9

+  1 1 . 9
+  8 . 8

The course of bank clearings at leading cities of the 
country for the month of July and since January 1 m each o f 
the last four years is shown in the subjoined statement:
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B A N K  C L E A R I N G S  A T  L E A D I N G  C I T I E S

-July.- - - - - - - - - - -  - - - - - - Jan. 1  to July  3 1 .
( 0 0 0 . 0 0 0 s 1 9 0 6 . 1 9 0 5 . 1 9 0 4 . 1 9 0 3 . 1 9 0 6 . 1 9 0 5 . 1 9 0 4 . 1 9 0 3 .
omitted.) § $ S $ s S $ S

-  7.257 6 ,  S 3  9 5 . 1 9 4 5 . 9 7 S 6 0 . 3 4 9 5 3 . 7 2 4 S I  . 3 2 4 4 1  . (3 7 5
C h i c a g o  . . . . . . . . . . 9 0 2 7 9 4 7 0 4 7 9 1 6 . 3 3 6 5 . 6 S 7 5 . 0 6 0 5 . 1 2 4
B o s t o n . . . . . . . . . . . 6 4 4 5 4 S 5 9 5 4 . 8 3 8 4 , 4 1 7 3 , 7 7 1 4 . 0 4 2
P h i l a d e l p h i a . .  . . 6 1 6 5 4 5 5 0 3 5 3 2 4 , 4 9 1 3 . 9 3 4 3 , 1 9 0 3 . 5 2 9

_  2 3 0 2 2 7 2 0 2 2 0 9 1 . 7 1 3 1 . 6 9 6 1 . 5 7 5 1 . 4 3 3
P i t t s b u r g h . . . . . . . .  2 1 S 2 1 1 1 7 7 2 2 1 1 , 5 6 7 1 . 4 3 6 1 . 1 5 0 1 . 4 7 7
S a n  F r a n c i s c o - - - 1 6 3 1 4 8 1 2 3 1 2 7 9 9 6 1 . 0 0 4 8 5 1 S O  5
C i n c i n n a t i . . . . . . . . .  1 1 2 1 0 2 1 1 4 1 0 2 7 7 1 7 0 4 7 0 9 6 9 S
B a l t i m o r e _ _ _ _ _ .  1 1 9 1 0 4 9 4 1 0 6 S 4 0 7 0 S 6 1 9 6 9 2
K a n s a s  C i t y . . . . . . 1 0 6 9 7 7 0 8 9 7 2 6 6 5 3 5 S 6 5 8 0
C l e v e l a n d  . . . . . . . . 6  7 5 9 7 3 4 7 4 4 4 4 3 9 6 4 8 5
N e w  O r l e a n s - - - - 6 6 7 S 5 2 7 2 5 5 6 5 4 4 5 7 5 4 5 1
M i n n e a p o l i s . . . . . . 6 3 5 6 5 6 5 1 5 4 6 0 3 9 S 3 7 8
L o u i s v i l l e . . . . . . . . 4 9 4 7 4 4 3 S 7 3 5 2 3 2 2 3 2 0
D e t r o i t - - - - - - - - - 5 4 4 9 4 5 4 5 3 7 9 3 2 9 2 9 2 3 0 1
M i l w a u k e e . . . . . . - 3 9 3 5 3 0 3 3 2 7 7 2 4 0 • 2 2 6 2 2 0
P r o v i d e n c e  - - - - - 3 1 3 0 2 7 2 9 2 3 0 2 1 3 2 0 1 2 0 9
O m a h a - - - - - - - - - 4 0 3 S 2 9 3 3 2 S S 2 5 0 • ■ 2 2 6 2 3 2
B u f f a l o . . . . . . . . 3 5 2 9 2 6 2 9 2 2 5 1 9 3 ■ 1 1 8 3 - ■ 1 S 7
S t .  P a u l .  - - - - - - - 3 5 2 7 2 5 2 7 2 2 3 1 8 1 • ■ 1 7 0 • • 1 7 5
I n d i a n a p o l i s - - - 3 2 3 1 2 S 3 2 2 0 6 1 9 2 • • I S O • ■ 1 8 9
D e n v e r  - - - - - - - - 2 7 2 6 1 7 2 1 1 9 2 1 S 3 • • 1 2 4 ■ ■ 1 3 3
R i c h m o n d _ _ _ _ 2 6 2 3 2 0 2 0 1 7 7 1 5 1 • • 1 3 6 • 1 2 2
M e m p h i s _ _ _ 1 5 1 7 1 3 1 3 1 4 3 ■E3 1 1 3 a ; - 1 1 4 5 1 1 3
S e a t t l e . . . . . . . . . . . . 3 7 2 S I S 1 9 2 6 7 1 5 7 1 1 8 1 1 5
H a r t f o r d  - - - - - - - I S 1 4 1 3 1 3 1 0 S 9 7 S 3 8 5
S a l t  L a k e  C i t y . . . 2 0 1 8 1 3 1 2 1 5 S 1 0 6 8 4 8 5

T o t a l  _ _ _ _ _ . 1 1 . 0 5 3 1 0 , 3 1 3 8 , 2 4 7 9 , 3 2 1 S 7 . 4 3 2 7 8 . 1 9 S 5 5 , 6 9 5 6 3 . 9 1 5
O t h e r  c i t i e s _ _ -  5 S 7 5 3 4 4 2 7 4 4 7 4 . 3 1 9 3 , 6 9 6 3 . 1 S 1 3 , 1 1 6

T o t a l  a l l . . . . . . . - 1 1 . 6 4 0 1 0 . 8 6 7 8 , 6 7 4 9 . 7 6 S 9 1 . 7 5 1 8 1 . S 9 4 5 8 . S 7 6 6 7 . 0 3 1
O u t s i d e  X .  Y - - - -  4 . 3 S 3 4 . 0 2 8 3 . 4 S 0 3 , 7 9 0 3 1 . 4 0 2 2 S . 1 7 0 2 4 , 5 5 2 2 5 , 3 5 6

iVl a n ctr vij § &' o m m crcmlEu tjUsh'Jlcws
(From our own correspondent.)

London, Saturday, July  21 1906.
The more hopefu l tone that prevailed  last week respecting 

Russia has been fo llow ed  this week b y  a very  pessim istic 
feeling. In  Russia itself and all over E urope it is felt that 
the B ureaucracy and the R eactionaries have captured the 
Czar; that he has been induced to  believe that the Dum a 
desires to  strip him  o f all real pow er and to  carry through 
an extrem e revolu tionary  plan. I t  is thought in conse
quence that the D um a will shortly  be dism issed. But sup
posing this accom plished , w hat n ex t?  Som e add that a 
dictatorship will at once be established, while others declare 
that a new election  will be ordered , and that the dictatorship 
will be kept in reserve in case the new D um a should be as 
unm anageable as the present one.

To all intents and purposes, in  W estern E urope we know  
nothing o f what is going on in R ussia. A n d  the character 
o f the Czar him self is a com plete  enigm a. A ll that is certain 
is that in the countries w hich  are m ost interested in Russian 
finance and Russian p o licy  there has been a very  anxious 
feeling all through the w eek. The scrip o f the new loan has 
fallen to  o }4 %  d iscount, and all R ussian bonds have de
clined decidedly. In spite o f all th is, the opin ion  o f the best 
inform ed both  in L ondon  and in Paris is th at, how ever the 
Reactionaries m ay seem  to  have trium phed for  the m om ent, 
their trium ph will p rove  short-lived  because Russia is in 
need o f further financial assistance, and Russia cannot b or
row  if she em barks upon a reactionary  p o licy . It  must be 
quite clear b y  this tim e that this is so. The mere rum or 
that a coup d ’etat was being hatched has frightened all the 
holders of Russian securities and has sent prices dow n.

Meantime the stock exchanges and bourses are alm ost 
paralyzed. In Paris the fears o f the proposed incom e tax  
do not abate with tim e. On the con trary , th ey  seem to 
grow , and those fears add to  the effect o f the bad  news from  
Russia. Furtherm ore, there was published at the beginning 
o f this week a parliam entary paper on the recent dispute 
with Turkey regarding the E gyptian  frontier. In this 
paper tw o dispatches from  Lord Cromer appear, in which he 
gives an account of the Mussulman unrest. The dispatches 
have made an unpleasant im pression both  in London  and 
in Paris. In Paris no doubt it is recognized that, the interest 
o f France is one with that of E ngland, and that if Mussulman 
unrr st increases, Algeria and Tunis will be affected as m uch 
as E gypt.

Here at home the state o f Russia, the depression in Paris, 
the Mussulman unrest and the unsatisfactory condition  of 
South Africa all com bine to choke off all Stock  E xchange 
business. In Germ any m atters are practically  the same. 
Business on the S tock  E xchange is alm ost at a standstill. 
I t  is notew orthy, at the same tim e, that b o th  here and in 
Germ any trade proper is exceedingly g ood — is, in fact, ex 
panding and is likely to grow . The w heat crop  throughout 
Europe is expected  to  be rather short this year. Here at 
home it is slightly short; but what there is o f it is in exceed
ingly good  condition  and is expected  to  furnish excellent 
seed. The m anufacturing districts are very  active. E m 
ploym ent is full. W ages are high. And all the indications 
are that the trade im provem ent will continue. In the south 
o f England there has not fo llow ed  as y e t the revival that 
m ight have been expected . Indeed , in som e parts o f the 
south there are com plaints that em ploym ent is scarcer even 
than it was in the w inter. B ut throughout the north , the

m idlands and tho south o f Scotland trade is exceedingly 
active.

M oney has been very  plentiful and cheap during the w eek . 
The French banks, finding that th ey  cannot em ploy  their 
balances at hom e, are beginning to increase their deposits in 
L ondon , and during the week have been free takers o f bills. 
This indicates that although the news from  St. Petersburg 
is considered unfavorable and is checking all business on the 
B ourse, yet in the opin ion  o f the great French banks it is 
not bad enough to induce them  to keep all their funds im 
m ediately in hand. The Japanese G overnm ent has still 
very  large sums standing to its credit in L ondon . A nd it 
has been lending out these funds freely  for som e time past. 
The action  o f the French banks and o f the Japanese G overn 
m ent has com bined  in the present absence o f speculation to  
make m oney easy. The Bank o f E ngland w ould doubtless 
have low ered its rate o f d iscount before now  were it not fo r  
the fear that a large am ount o f gold  w ould be w ithdraw n for 
New Y ork . The Bank has strengthened itself decidedly o f 
late. B ut it y e t is n ot strong enough to part w ith  m uch 
gold , and therefore it  keeps up its rate in the hope o f be in g  
able to p rotect its reserve. The directors feel that if there 
were to be large w ithdraw als o f gold  for New Y ork  th ey  
cou ld  not reckon upon assistance from  the Bank o f France. 
O bviously  if anything very  untow ard were to  happen in 
Russia, the French banks w ould  require to strengthen their 
reserves in every w ay possible. A nd  therefore the Bank o f 
France m ight refuse to allow  gold  to leave its vaults either 
for L ondon or for New Y ork .

The Ind ia  Council offered for tender on W ednesday 60 lacs 
o f drafts, and the applications exceeded 678 lacs, at prices 
ranging from  Is. 3 31-32d. to  Is. 4 l-3 2 d . per rupee. A p 
plicants for bills at Is. 4d. and for telegraphic transfers at 
Is. 4 l-3 2 d . per rupee were allotted  abou t 3 1 %  o f the 
am ounts applied for.

The follow ing return show s the position  o f the Bank o f  
E ngland, the Bank rate o f d iscount, the price o f consQls, & c. 
com pared w ith the last four years—

1 9 0 6 . 1 9 0 5 . 1 9 0 4 . 1 9 0 3 . 1 9 0 2 .
July  1 8 . July  1 9 . July  2 0 . July  2 2 . July  2 3 .£ £ £ £ £C i r c u l a t i o n _ _ _ _ . 2 9 , 9 0 7 , 5 5 5 2 9 , 9 8 9 , 1 5 0 2 8 , 6 0 1 , 3 6 5 2 9 , 4 6 8 , 0 9 0 2 9 , 6 4 9 . 9 9 0P u b l i c  d e p o s i t s _ _ _ 9 , 0 4 4 , 2 7 9 1 0 , 7 5 6 , 6 7 8 7 , 0 4 2 , 3 0 1 7 , 2 3 8 , 1 6 3 1 1 . 6 5 1 . 6 5 1O t h e r  d e p o s i t s . _ _ 4 3 , 4 9 8 , 2 4 2 4 4 , 3 3 8 , 8 7 3 4 0 , 8 4 4 , 2 1 6 4 1 , 2 4 4 , 2 7 9 3 9 , 4 4 5 . 6 5 3G o v e r n i n ' t  s e c u r i t i e s 1 5 , 9 7 7 , 1 3 3 1 6 , 7 5 2 , 4 4 4 1 6 , 4 0 3 , 7 6 6 1 5 , 3 4 2 , 8 4 0 1 6 , 9 8 6 . 4 6 0O t h e r  s e c u r i t i e s _ _ _ 2 8 , 7 9 6 , 2 0 8 2 9 , 6 4 2 , 6 8 9 2 5 , 2 1 1 . 5 5 2 2 6 , 0 1 6 . 8 7 4 2 6 , 8 8 1 , 3 9 5R e s e r v e , n o t e s & c o i n 2 5 , 8 7 4 , 4 3 7 2 6 , 7 . 3 6 , 4 9 2 2 4 , 3 3 1 , 3 3 1 2 5 , 2 6 2 , 6 0 1 2 6 . 4 0 4 , 1 0 0C o i n & b u l l . , b o t h  d e p  3 7 , 3 3 1 , 9 9 2 3 8 , 2 7 5 , 6 4 2 3 4 , 4 8 2 , 6 9 6 3 8 , 5 5 5 , 6 9 1 3 8 , 2 7 9 , 1 0 0P r o p ,  r e s e r v e  t o  1 1 a -

b i l i t i e s _ _ _ _ p .  c . ASA 4 8  7 - 1 6 5 0  A 5 2 5  A AB a n k  r a t e _ _ _ p .  c . 3 A 2  A 3 3 1 3
C o n s o l s ,  2 A  p .  c _ _ 87 1 3 - 1 6 9 0  1 - 1 6 8 8  1 1 - 1 6 9 2 9 5 %S i l v e r _ _ _ _ _ _ _ _ _ _ 3 0 % d . 2 7 % d . 2 6 % d . 2 5  5 - 1 6 d . 2 4 %  d .C l e a r . - h o u s e  r e t u r n s  2 5 7 , 0 7 0 , 0 0 0 2 5 9 , 4 4 7 , 0 0 0 2 1 6 , 2 6 0 , 0 0 0 1 7 4 , 1 4 5 , 0 0 0 1 5 4 , 7 4 0 . 0 0 0

The rates for m oney have been as follow s:

B a n k  o f  E n g l a n d  r a t e _ _ _ _ _
Open Market rales—

B a n k  b i l l s — 3  m o n t h s _ _ _
— 4  m o n t h s _ _ _
— 6  m o n t h s _ _ _

T r a d e  b i l l s — 3  m o n t h s _ _ _
— 4  m o n t h s _ _ _

Interest allowed tor deposits— -
B y  J o i n t - s t o c k  b a n k s _ _ _ _
B y  d i s c o u n t  h o u s e s :

A t  c a l l _ _ _ _ _ _ _ _ _ _ _ _
7  t o  1 4  d a y s _ _ _ _ _ _ _ _ _

July  2 0 . July  1 3 . July  6 .  June  2 9 .
3 A 3 A 3 A  3  A

3 A  @ 3  3 - 1 6 3 3 @ 3  1 - 1 6  3  3 - 1 6 @ 3 %
3 A © 3  5 - 1 6 3 3 - 1 6 3  1 - 1 6 @ 3 %  3  3 - 1 6 @ 3 %
3 % @ 3  A 3 A 3 M @ 3 %  3  3 - 1 6 ® 3 %

3 A 3  A 3  A  3 A
3 A @ 3 A 3 A @ 3 M 3 A @ 3 H  3 A @ 3  A

2 2 2  2
2 2 2  A  2 A
2 % 2 % 2 A  2 A

The Bank rates o f d iscount and open  m arket rates at the 
chief Continental cities have been as fo llow s:

July  2 1 .  July  1 4  July 7. June  3 0 .
Rates o1 Bank Open Bank, Open Bank Open Bank Open

Interest at—  Rate. Market. Rate. Market. Rate. Market. Rale. M arket.
P a r i s  . . . . . . . . . . . . . . . . . .  3  2%  3  2%  3  2%  3  2%
B e r l i n - - - - - - - - - - - - - -  4  %  3  A  A A  3  A. AA 3 A  A A  3 A
H a m b u r g - - - - - - - - - - -  A A  3 A  AA  3 A  AA  3 %  A A  3H
F r a n k f o r t - - - - - - - - - -  A A  3 A  A A  3%  AA  3  7 - 1 6  4 %  3  1 1 - 1 6
A m s t e r d a m - - - - - - - -  A A  4  A A  3 A  AA  3 A  AA A
B r u s s e l s  - - - - - - - - - - -  3 A  3 A  3A  3 A  3A  3 A  3 A  3 A
V i e n n a  - - - - - - - - - - - - -  4  3  A  4  3  A  A 3  1 1 - 1 6  4  3 Vs
S t .  P e t e r s b u r g _ _ _ _  GA  n o m .  6 A  n o m .  GA  n o m .  GA  n o m .
M a d r i d . . . . . . . . . . . A A  A A A  a A A  A AA A
C o p e n h a g e n _ _ _ _ _ _  5  A A  5  A A  5  AA  5  AA

Messrs. Pixley & Abell write as follows under date of 
July 19:

G O L D . — N e w  Y o r k  h a s  b e e n  t h e  p r i n c i p a l  b u y e r  t h i s  w e e k  a n d  h a s  s e c u r e d  p r a c 
t i c a l l y  t h e  w h o l e  o f  t h e  w e e k ’ s  a r r i v a l s ,  n e a r l y  £ 5 0 0 . 0 0 0 .  T h e  B a n k  h a s  r e c e i v e d  
£ 6 . 0 0 0  f r o m  G e r m a n y ,  w h i l e  £ 8 . 0 0 0  h a s  b e e n  w i t h d r a w n  f o r  C h i l e .  N e x t  w e e k  
£ 2 5 4 , 4 4 7  i s  d u e  f r o m  S o u t h  A f r i c a .  F o r  t h e  w e e k :  A r r i v a l s — C a p e ,  £ 5 0 7 . 0 0 0 :  W e s t  
I n d i e s ,  £ 4 2 , 0 0 0 ;  B o m b a y ,  £ 6 1 , 5 0 0 :  A u s t r a l i a ,  £ 4 . 5 0 0 :  t o t a l ,  £ 6 1 5 , 0 0 0 .  s h i p m e n t s  
— B o m b a y ,  £ 5 5 , 0 0 0 ;  C a l c u t t a ,  £ 1 2 , 5 0 0 :  C o l o m b o ,  £ 2 , 5 0 0 ;  t o t a l ,  £ 7 0 , 0 0 0 .  F o r  
t h e  m o n t h  o f  J u n e :  A r r i v a l s — G e r m a n y ,  £  1 6 2 . 0 0 0 ;  N e t h e r l a n d s .  £  1 6 . 8 2 4 ;  B e l g i u m ,  
£25,858; F r a n c e .  £ 2 4 . 0 8 7 ;  E g y p t ,  £ 2 0 3 , 0 0 0 ;  W e s t  A f r i c a ,  £  1 0 , 3 5 3 :  C e n t r a l  a n d  S o u t h  
A m e r i c a ,  £ 8 3 , 6 3 3 ;  S o u t h  A f r i c a ,  £ 1 . 4 9 3 . 0 5 4 ;  I n d i a .  £ 1 5 7 . 9 1 4 ;  A u s t r a l i a .  £ 1 6 9 . 4 3 * .  
S h i p m e n t s — G e r m a n y ,  £ 1 , 9 0 0 ;  F r a n c e .  £ 1 0 1 , 9 8 9 ;  W e s t  A f r i c a ,  £ 1 , 8 9 9 ;  C e n t r a l  a n d  
S o u t h  A m e r i c a ,  £ 3 4 5 , 8 0 0 ;  I n d i a ,  £  1 7 8 , 3 2 6 .

S I L V E R . — W i t h  a  g o o d  d e m a n d  f o r  t h e  I n d i a n  B a z a a r s  a n d  C h i n a ,  s p o t  a d v a n c e d  
t o  3 0  7 - 1 6 d . ,  b u t  o n  S h e  c e s s a t i o n  o f  t h e  I n d i a n  i n q u i r y  o u r  m a r k e t  h a s  b e e n  q u i e t e r  
a n d  w e  a r e  n o w  q u o t i n g  3 0  3 - l G d .  W e  c l o s e  s t e a d y  a t  t h i s  q u o t a t i o n .  F o r w a r d  
h a s  b e e n  i n  g o o d  d e m a n d  a t  A d .  t o  3 - 1 6 d .  u n d e r  s p o t ,  a n d  c l o s e s  a t  3 0  I - I G d .  T i e  
B o m b a y  p r i c e  I s  R s .  7 7 %  p e r  1 0 0  t o l a h s  f o r  t h e  A u g u s t  s e t t l e m e n t .  I d  
t h e  w e e k :  A r r i v a l s ' — N e w  Y o r k ,  £ 4 3 3 , 5 0 0 ;  W e s t  I n d i e s .  £ 1 4 . 0 0 0 :  t o t a l .  £ 1 1 7 . 0 0 0 .  
S h i p m e n t s — B o m b a y ,  £ 7 7 , 0 0 0 ;  C a l c u t t a .  £ 5 5 . 0 0 0 ;  C o l o m b o ,  £ 2 , 5 0 0 ;  P o r t  
£ 1 . 5 0 0 :  t o t a l .  £ 1 3 6 , 0 0 0 .  F o r  t h e  m o n t h  o f  J u n e :  A r r i v a l s  - G e r m a n y , £  i s . I A O ;  
N e t h e r l a n d s .  £ 8 , 7 4 1 :  B e l g i u m .  £ 9 . 1 2 8 :  F r a n c e ,  £ 3 7 . 9 5 8 ;  V. s .  A . ,  £ 1 . 3 7 0 , 7 - - ;  
C e n t r a l  a n d  S o u t h  A m e r i c a .  £ 4 3 , 0 0 0 ;  A u s t r a l i a .  £  1 7 . 3 3 4 .  S h i p m e n t s  - G e n o s i . y .  
£ 2 2 , 6 4 5 :  B e l g i u m .  £ 0 . 7 0 0 ;  F r a n c e .  £ 4 6 . 0 3 0 ;  C e n t r a l  a n d  S o u t h  A m e r i c a . £ J J  
0 0 0 ;  A u s t r a l i a ,  £ 6 . 5 5 0 :  I n d i a .  £  1 , 7 8 0 . 0 5 0 .

M E X I C A N  D O L L A R S .  A  f e w  p a r c e l s  h a v e  c h a n g e d  h a n d -  a t  1 6 - 1 0 d .  u n d e r  
t h e  p r i c e  o f  s l i v e r .  A r r i v a l s — N e w  Y o r k ,  £ 3 . 0 0 0 .

The quotations for bullion  arc reported as follow s:
G O L D  July 1 9 .  July 1 2 .  | S I L V E R .  July 1 9 .

London Standard. s. d. s. d. \ London Standard. d.
B a r  g o l d .  O n e ,  q z _ _ _ 7 7  1 0 %  7 7  9 %  i B a r g l l v e r ,  f i n e ,  o /  . 3 0  3 - 1 6
U. s . g o id .o z ............ 70 5at 70 4h  | 2 mo. delivery. o z .30 1-10
G e r m a n  g o l d  c o i n ,  o r . .  7 6  5 *  7 6  4 M  C a k e  s i l v e r ,  w  . .  . 3 2  9 - 1 6
F r e n c h  g o l d  c o i n ,  o z . .  7 6  5 %  7 6  4 3 . ' M e x i c a n  d o l l a r s . . . . . . . n o m .  •
J a p a n e s e  y e n .  o z . . . . . . 7 6  5 A 70 AA I

July 12.
d.

30A
2 9  1 5 - 1 3  
3 2 4  ■
n o m .
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The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons:

IMPORTS.
Forty-six weeks 190.5-06. 1904-05. 1903-04. 1902-03.

Imports of wheat, cw t_______ ____ 81.601 .790 90,810 ,200 81.344.236 73,044,974
B a r le y ......... ............ ............ ____ 19.203,500 19.610,800 28.975 .126 23 ,712 ,166
Oats_____________ ___________ ____ 13,756,200 14.681,900 13,376,894 13,897,252
Peas....... ....................................... ____1,513,735 1,928,918 2,111 .050 1,699,108
B e a n s .................... ..................... ____  560.370 1.366,870 1.945,758 1,409,521
Indian corn______________ . . . 35,881 ,350 41,829 ,567 36,363 ,742
F l o u r ......... ........ ..................... .. ____12,972,470 9,872 ,920 17,581,743 17,157,333

Supplies available for consumption (exclusive of stock
on September 1):

1905-06. 1904-05. 1903-04. 1902-03.
W heat imported, cw t_______ ____ 81,601,790 90,810 ,200 81,344 ,236 73,044,974
Imports of flou r.____________ ____ 12,972,470 9,872 .920 17,581,743 17,157,333
Sales of hom e-grow n________ ____ 27,525 ,528 13,498,141 10,529.789 22,373 .140

Total ___________  122,099,788 114,181,261 115,455,768 112,575,447
Average price wheat, week________  30s. 5d. 32s. 2d. 26s. 6d. 28s. 3d.
Average price, season_____________ 28s. 8d. 30s. 8d. 27s. Id. 26s. Id.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

This week. Last week. 1904-05. 1903-04.
W heat ______________________ qrs_ 2,524,000 2,780,000 2,820,000 3,005,000
Flour, equal to_______________ qrs_ 151,000 165,000 105.000 170.000
Maize__________________________qrs_ 955,000 995,000 1,020,000 1,060,000

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London 

as reported by  cable have been as follows the past week: 
London.

Week ending Aug. 3. Sal. Mon. Tues. Wed.
Silver, per oz_____________ d_ 30% 30 30 1-16 30 1-16
Consols, new, 2%  p. c ______  87 13-16 87 9-16 87 9-16 87 9-16

For account______________ 87 13-16 d87% 87 13-16 87%
French Rentes (in Par.)_fr. 96.92% 97.07% 97.30 97.20
1) Anaconda Mining Co______ 13 13 13 13
Atchison Topeka & Santa Fe 94% 94% 94% 95%

Preferred ________________103% 103% 103% 103%
Baltimore & Ohio___________ 122% 124% 124 125

Preferred ________________ 95% 94% 94% 95%
Canadian Pacific____________ 16834 170% 170% 171%
Chesapeake & Ohio________ 59% 59% 59% 60
Chicago Great Western_____18% 18% 18% 18%
Chicago Milw. & St. Paul__ 186% 186% 186% 187
Denver & Rio Grande, com . _ 44% 45% 44% 45

P re fe rred ______ 4________87% 87% 87% 88
Erie, common______________  44 44% 44 44%

First preferred___________ 81 81 81 81%
Second preferred_________72% 72% 72% 72%

Thurs. Fri.
29 15-16 29%
87 9-16 87%
87 11-16 87 13-16 
97.37% 97.42%
13%
96%

104
124%
96

170%
61%
19

193
46%
89
45%
81%
73%

13%
96%

104
124%
96

171%
62%
19

193
46%
89
45%
82
73%

Illinois Central. _ _ ________ cl82 182 182 180% 180% 181
Louisville & Nashville_____ -147% 147% 146% 148 148% 150
Mexican Central___________ - 21% 21% 21% 21% 21% 22
Mo. Kan. & Texas, common . 35 35 35 35% 35 35

P re ferred _____  _______ - 70 70 70 71 71 71
National R R . of M exico____ - 40% 40% 40 40% 40 40%
N. Y . Cent. & Hud. Riv___ -141 141% 141 141% 143 145
N. Y . Ontario & Western. _- 48% 49 49 49% 49% 49%
Norfolk & Western, com __ . 92 92% 92% 93 93% 94%

Preferred ______________ _ 94 94 94 94 94 94
Northern Pacific____________ 211 212 210 210% 212 212
a Pennsylvania_____________ 67% 67% 67% 67% 67% 68%
a Reading Co______________  66% 67% 67% 67% 68% 69%

a First preferred______ _ 47% 47% 47% 47% 48 48
a Second preferred______  48% 48% 48% 48% 49 49

R ock Island Co_____________ 25% 25% 26 26% 27% 27
Southern Pacific____________ 74% 75% 76 76% 76% 78
Southern R y. ,common_____ 37% 3S 37% 38 38 38%

Preferred ________________102 102 101% 102 102 102
Union Pacific, com ---------------155% 156% 156% 158% 159% 162%

Preferred ________________ 97 97 97 97 97 97%
U. S. Steel Corp., com m on ._ 40% 40% 40% 42% 42 41%

Preferred ------------------------ 109% 110% 109% 111 110% 110%
Wabash ___________________ 20% 20% 20% 20% 20% 21

Preferred _______________  48 49% 49 49 49 49%
Debenture B ’s____________  83 84% 83% 83% 83% 85%

a Price per share, b £  sterling, c Ex-dividend, d For September account.

Com m ercial and J^lisceUaneous Jlcius
IMPORTS A N D  EXPORTS OF GOLD A N D  SILVER AT

SAN  FRANCISCO.
The Collector of Customs at San Francisco has furnished 

us this week the details of imports and exports of gold and 
silver through that port for the month of June, and we 
give them below in conjunction with the figures for the pre
ceding months, thus completing the results for the fiscal 
year 1905-06. The imports of gold were of very moderate 
volume, reaching $241,503, mainly gold in ores. Of silver 
there came in $210,253, all bullion and silver in ore. Dur- 
ingjthe twelve months there was received a total of $4,233,579 
gold and $2,513,861 silver, which compares with $15,590,873 
gold and $3,003,796 silver in 1904-05. The shipments of 
gold during June were extremely light, reaching only $3,000, 
all coin, and the exports of silver were $418,757, of which 
$413,340 was bullion. For the twelve months the exports 
of gold reached $5,366,189, against $5,832,748 in 1904-05, 
and $9,417,951 silver was sent out, against $6,799,502 in 
1904-05. The exhibit for June and for the twelve months is 
as follows:

IMPORTS OF GOLD AND SILVE R  AT SAN FRANCISCO.

“ ' l l  •
Months.

Gold. Silver.
Coin. Bullion. Total. Coin. Bullion. Total.

1905-06.
J u ly --------------------------
A u g u s t___________ _
September___________
O ctober_____________
N ovem ber___________
D ecem ber_______
January ________
February ___________
March. _ _ __ ______
April__________ _ •_ _
M a y _________________
J u n e _______________

Total 12 m on th s.--

S
6,700
9.345
8,802

153.132
15S~,666

4.025
150

1,509,640
6,230

S
136.076
269.766
142,979
168,414
83.108

297,028
173,343
236,164
333,279
105,675
196.450
235,273

S
142,776
279,111
151.781
321.546

83,108
455,028
177.36S
236.314
333,279
105,675

1.706.090
241,503

S
5.000

25,398
6.000

16,700

S
288,794
244,488
172,395
219,528
166.339
217,656
207,117
222,550
275.S48

94,398
141.397
210,253

S
295.794 
244,488 
172,395 
244,926 
172,339 
217,656 
223.S17 
222.550 
275,848 

94.398 
141.397 
210,253

1,856,024 2,377,555j4,233,579 53,098 2,460,763 2,513.861i«

E XPO R TS OF GOLD AND SILV E R  FROM SAN FRANCISCO.

Months.

1905-1906.
J u ly ...............................
August..........................
September__________
O ctob er_____________
N ovem ber......... ..........
December ................ ..
January ____________
February ___________
March________________
April_________________
M a y _________________
June ________________

Total 12 months___

Gold. Silver.
Coin. Bullion. Total. Coin. Bullvm. Total.

S 3 % % 3
1,740 1.740 253,870 674,938 928.808

3.215 3,215 6,137 706,900 713,037
2,325 200 2,525 4,552 578.700 583,252
1,000 1.000 1,599 738,000 739,599

410 500 910 999,856 735,740 1.735.596
2,435 ___ 2,135 1,992,205 704.793 2.1,697,058
1,045 1.045 1,045 1,759 289.700 291.459
1,285 2,502,787

2,845.077
2,504.072
2,845,077

320
2,630 267,520

717.587
254,084

270,150
717,587
254,927320 843

850 850 1.901 65,820 67,721
3.000 3,000 5,417 413.340 418.757

14,410 5,351,779 5,366,189 3,270,829 6,147,122 9,417,951

FOREIGN TRAD E OF NEW  Y O R K — M ONTHLY 
STATEM ENT.— In addition to the other tables given in this 
department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re
ceipts for the twelve months of the last two seasons:

Month.

Merchandise Movement to New York. Customs Receipts, 
al New York.

Imports. Exports.

1905-06. 1904-05.1905-06. 1904-05. 1905-06. 1904-05

J u ly --------
August__
September 
October _ _ 
November 
December 
January._ 
February.
M a rch ___
A p r i l____
MTay_____
J u n e ____

Total___

$ 1 S 
51,186,889 42,676,639 
64,208,572 52,79S,439 
58,143,285 49,280,970 
68,407,750 57,934,340 
58,782,883 57,901,844 
62,084,608 57,993,880 
65,414,702 60,787,016 
63,034,102 66,183,436 
67,654,570 70,546,661 
65,427,317 58,243,120 
61,183,930 55,263,731 
59,275,738 50,092,465

S
40,185,484
48,845,396
45,900,930
56,708,906
50.393,921
59,171,104
57,601,992
48,721,595
53,287,747
51,746,580
52,512,865
49,134,772

$
35,65.6,730
39,594,990
44,585,536
48.803.417 
45,354,507 
45,280,457 
42,508,066 
38,180,015 
47,289,626
49.178.417 
42,365,553 
45,961,192

S
14,538,880
17,507,282
17,030,037
17,869,567
15,883,364
16,255,886
18,703,721
16,322,548
18,038,705
15,191,258
15,243,987
15,419,921

S
12,991,148
15,015,971
15,042,410
15,904,940
14,701,706
13,938,399
15,848,906
14,597,442
15,781,796
12,530,157
12,696.300
13.142,232

744,804,346 679,702,541 614,211,292 524,758,506 198,005,162 172,191,417

The imports and exports of gold and silver for the twelve 
months have been as follows:

Month.
■

Gold Movement at New York. Silver— New York.
Imports. | Exports. Imports. Exports.

1905-06. 1904-05. 1905-06. 1904-05. 1905-06. 1905-06.

J u ly ______________
August-----------  —
September-------------
October _____ - - -
November _ —  _ -
December ______
January.. .  —  -
February__________
M arch -----------------
A p r i l--------------------
M a y ---- -------- ---  -
June ----------------- -

T o ta l--- - -  —

S S S 8 
469,424 155,3691,041,294 535,552 
413,224 243,588 127,900 8,283,022 

1,881,936 455,428 285,100 1,256,345 
7,455,721 1,384,045 95.320 3.323,996 

261,740 935,369 175,000 20,438,886 
376,927 1,312,437 280,370 8,138,962 
290,015 314.196 1,043,875 15.068,907 
266,134 610,959 2,5S9.500 14,647,636 

1,699,643 3,333,176 134,046 2,292,099 
11,806,868: 1,151,4891,158,601 1,136,912 
29,455,503 267,609 732,500 115,739 

669,438 763,140 43,400 3,908,573

S S 
4S4.575 2,781,010 
173,883 3,676.154 

1,231,833 4,774,166- 
463,523 3,224,823 
281,057 2,766,754 
343,559 4,090,875 
577,062' 7,120,032 
360.429 5,054,276 
280,334 3.S32 597 
224,365 3.754,298 
360,832 5,175,142 
201,926 4.04S.771

55,046,573 10,926,805,7,706,936 79,046,629 4,983,378 50,298,904

BANK NOTES— CHANGES IN  TOTALS OF, AND IN  
DEPOSITED BONDS, &c.— We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for July 1905 
will be found in our issue of Aug. 5 1905, page 538.

1905-06.

Bonds and Legal-Ten
ders on Deposit for 

Bank Circulation.
Circulation Afloat Under

Bonds.
Legal-

tenders. Bonds.
Legal-

tenders. Total.

July 31 
June 30_
M ay 3 1 ----------
A pril 30 _ _ 
M ch. 31 _

$
520,388,610
520.605,210
519,265,530
516.387.440
514.362.990
511.846.440 
509,901,690
506.689.990
500.269.440 
494,017,790 
484,810,890 
482,198,090

S
44,907,646 
43,264.611 
43,093,514 
42.222,763 
42 ,445,416 
41.630,329 
36,864,331 
36,072,034 
35.712,954 
34.470,443 
34,663,714 
33,434 ,20  2

§
516,573,399
517.847.749 
516,036,146 
514,423,519 
512,221,551 
509.173,566
506.365.749 
504.842,313 
497,616,304 
490,037,S06 
481,688,526 
478.786.165

$
44,907,646
43,264,611
43,093,514
42,222,763
42,445,416
41,630,329
36,864,331
36,072,034
35.712,954
34,470,443
34,663,714
33.434.202

$
561,481,045 
561,112.360 
559,129.660 
556.646.282 
554,666,967 
550,803 ,S95 
543,230.080 
540,914,347 
533,329.258 
524.50S.249 
516.352.240 
512.220.365

F eb . 28_ _
Jan. 31
D ec. 3 1 ------ --
N ov . 3 0 ____ _
O ct. 3 1 _______
Sept. 3 0 _______
Aug-. 31

l i

For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure public 
moneys in national bank depositories on July 31.

u .  S .  Bonds Held July 31 1906 to Secure—
Bonds on Deposit 

July  31 1906. Public Deposits 
in Banks.

Bank
Circulation.

Total
Held.

2 per cen ts, consols 1930 ____
3 per cen ts, 1908-1918 -----------
4 per cen ts, funded  1907______
4 per cen ts, 1895, due 1925__
3.65s D ist. C olum bia , 1924-----
H aw aiian Island b o n d s -----------
P hilippine L o a n -----------------------
S tate, c ity  and R R . b o n d s .__

$50,304,500
4,688 ,900
6,009.700
7.156 ,300
1.243.000
1.483.000
7.817.000 
7 ,025,S25

$495,033,100
2,681,660,

17,954,850 '
4 ,719,000

$545,337,600 
7 ,370,560 

23,964,550 
11 ,S75 .300

1.243.000
1.483.000
7.817.000 
7 ,025,825

T ota l on  d eposit Ju ly  31 ’ 06 $85,728,225 $520,388,610 S606,116,835
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The foregoing does not include the bonds held in the 

New York Sub-Treasury against deposits in banks.
The following shows the am ount of national bank notes 

afloat and the amount of the legal-tender deposits July 1 
and August 1. and their increase or decrease during the 
month o f July:

National Bank Notes— Total A floa t—
A m ou n t a float Ju ly  1 1906 ------------------------------ ---------- -------- ------------ $561 ,1 1 2 ,3 6 0
A m ou n t Issued d u rin g  J u ly ____________________________ $ 6 ,2 5 9 ,8 9 4
A m o u n t retired  d u rin g  J u ly . J -------------------------------------  5 ,8 9 1 ,2 0 9  3 6 8 ,6S5

A m o u n t bank  n otes a float A u g . 1 1 9 0 6 ........ .............................. ..........$561 ,4 8 1 ,0 4 5
Legal-ten lit r Notes—

A m o u n t on  d ep osit to  redeem  n a tion a l b a n k  n otes J u ly  1 1 9 0 6 . $43 ,264 ,611
A m o u n t d ep os ited  d u rin g  J u l y . . ______________________$ 3 ,1 8 3 ,2 1 7
A m o u n t o f  ban k  n otes  red eem ed  In J u ly ____________  1 ,5 4 0 ,1 8 2  1 ,6 4 3 ,0 3 5

A m ou n t on  d ep osit to  red eem  n a tion a l b a n k  n otes A u g . 1 1906 $ 44 ,907 ,646

The portion of legal tenders deposited (1) b y  banks be
coming insolvent, (2) by  banks going into voluntary liquida
tion, and (3) by  banks reducing or retiring their circulation, 
was as follows on the first o f each of the last five months:

Legal Tenders. A pril l .  M a y  1. June  1. J u ly  1. August 1.

Deposits by— $ $ $ $ $
In so lv en t b a n k s . . 44.46S : 44 ,468 98.50S 17,756 17.756
L iq u id a tin g  ban k s 
R e d u c in g  under

1 7 ,0 5 6 ,1 4 7  ■16.97S.382 1 6 ,895 ,709 1 6 ,552 ,754 16 ,368 ,198

A c t  o f  1874_a__ 2 5 ,3 4 4 .8 0 1  2 5 ,1 9 9 ,9 1 3 2 6 ,0 9 9 ,2 9 7 2 6 ,694 ,101 2 8 ,521 ,692

T o t a l ___________ 42 ,4 4 5 .4 1 6 j42 ,222 .763 4 3 ,0 9 3 ,5 1 4 4 3 ,264 ,611 4 4 ,9 0 7 ,6 4 6

a A c t  o f  Ju ne 20 1874 a n d  J u ly  12 1882 .

STOCK OF M ON EY IN  TH E  C O U N T R Y .— The fo llow 
ing table shows the general stock o f m oney in the country, 
as well as the holdings b y  the Treasury, and the am ount in 
circulation, on the dates given.

Stock of Money Aug. 1 '06. ----- Money in Circulation-----
In United Held in Aug. 1 Aug. 1

States. Treasury.d 1906- 1905.
s s s s

Gold coin and bullion____1.495,606.494 255,641,964 6 /5 .979,661 650,616,580
Gold certificates.a_______  __________  34.671,490 529,313,379 493,437,879
Standard silver d o lla r s .. .  561.01S.855 6,266.200 77,115,655 73,586,898
Silver certificates.^______    6,844,312 470.792,688 458,518.951
Subsidiary silver_________  117.S02.471 5.826,342 111.976.129 101.437,759
Treasury notes o f 1S 9 0 --- 7.232.000 17.004 7,214,996 9,123,575
United States notes----------  346,681.016 10,221,624 336.459.392 331.431.775
National bank notes--------  561.4S1.045 12.983,507 548,497,538 486,748,884

Total ______ _______ ..-3 .089 .S 21 .8S 1  332.472.443 2,757.349.438 2,604,902,301
Population of the United States August 1 1906 estimated at 84,779,000; circu

lation per capita. $32 52.

lake and river ports for the week ending last Saturday and 
since Aug. 1, for each o f the last three years, have been:

Receipts at— Flour. Wheat. Corn. Oats. Barley. | Rye.

C h icago------
Milwaukee. _
Duluth..........
Minneapolis. 
T o le d o ..........

bbls.Vmbs. 
1 14,214 
47.250 

190.000

bush. 60 lbs. 
3.301.699 

109.120 
197,700 
715,750 
484,000 

50.355 
322,738 
863.587 
129,650 

2,256.000

bush. 56 lbs. 
1,356,652 

111,150 
5,630 

72,760 
66,000 

159,998 
26,489 

485,750 
192,600 
154,000

bush. 32 lbs. 
9S3.419 
128,800 
299.570 
293.450 

37,500 
59.400 
78,479 

412,800 
329,500 

70,800

bushASlbs.
79.200

116,600
146.534

71.020

bu. F>Glbs. 
26.071 

8,800 
3,103 

15.720 
12,400lDetroit_____ 11,500

938
31,765
40,650

C.eveland___
St. Louis—
P e o r ia _____
Kansas C ity.

T ot.w k .’06 
Sam ew k. ’05 
Same wk. '04

Since Aug. 1 
1 905 -06 -..
1904-05___
1903-04—

12.000
6,000
7,200

466,317
348,265
340,557

S,460,599 
7.285.068 
4,621,977

2.631.029 
3.207,701 
2 ,770 ,1S5

2,693,748
4,021.330
2,049,417

425,354
523.278
292,242

79,294
87.S09
94,224

20,454.367
17,060,868
19.259,953

235,628,883
213,646,796
220.2S8.126

193.335.59S 
191,708,881 
171,474,653

223,915,072
165,636,347
158,933.008

76.079.239
65,870,686
65,403,498

7.708,017
6,671,652
7,749,585

Total receipts of flour and grain at the seaboard ports for 
the week ended July 28 1906 follow :

Flour, Wheat,
Receipts at— bbls. bush.

New Y ork ................. 105,41S 297.400
B o sto n ___________ 22,904 13,299
P o r t la n d ... -------- 40,000
P hiladelph ia .......... 50,149 272,596
B a lt im o re ________ 42,460 499,670
R ich m on d _____ 1,800 19,700
Newport N ews____ 7,366 72,000
New O rleans.a___ 11,195 126.700
Galveston............ .. _ 242,000
N orfolk___________ 1.429
Montreal---------------- 16,048 357,593

Total w eek-------- 258,769 1,940,958
W eek 1905________ 166,570 991.803

Corn, Oats, Barley, Rye,
bush. bush. bush. bush.
317.050 564,100 16.700 975

1.730 68.020

~ 13,600 87,087
8S.099 77,861 7.096
19,162 41,026 998
60,000
29,205 70.760
42,000

’ 257’ 804 ’ ""69",028 23",643
............

828,650 977.882 40,343 9.069
1,472,603 967,353 68.845 1.965

a Receipts d ) not include grain passing through New Orleans for foreign ports 
on through bills o f lading.

Total receipts at ports from  Jan. 1 to July 28 compare 
as follows for four years:

Receipts of—  1906. 1905. 1904. 1903.
F lo u r ................................ Ib b ls . 9,049,736 5,795,567 10,517,745 12,092,419

W h e a t . . . ....................... .b u sh . 42,545.785 14,318,446 25,600,407 57,446,835
Corn----------------------   70,481,713 65,323,059 34,009,361 68.511.883
O a t s . . .______ __________   45,131,408 26,901.343 24,597,300 31.204,902
B a r le y ....................    7,461,879 4,246,835 1,686,563 2.269,706
R y e . .....................................   845,015 201,915 519,253 2,995,472

Total grain______ _________ 166,465,800 110,991,598 86,412,893 162,428.798

a For redemption of outstanding certificates an exact equivalent in am ount of the 
appropriate kinds of m oney is held in the Treasury, and is not included in the ac
count of money held as assets of the Government.

d This statement of m oney held in the Treasury as assets of the Governm ent does 
not include deposits of public m oney in National Bank Depositaries, to  the credit 
of the Treasurer o f the United States, amounting to 875,412,763 70.

DIVIDENDS.
The following dividends have been announced this week:

Name of Company.
Per

Cent.
When

Payable.
Books Closed. 

Days Inclusive.

Railroads (Steam ).
Chic. St. Paul Minn. & O ., com . <fc pref_ _ 3 A Aug. 20 Holders o f rec. Aug. 4
C'.-ve. A- P itts., original guarantee (quar) v a Sept. 1 Holders o f rec. Aug. 10

Special guarantee (quar.)__ _________ 1 Sept, 1 Holders of rec. Aug. 10
Erie, first preferred_____________________ 2 Sept. 7 Aug. 18 to Sept. 7

Second p re ferred_____ ______ 2b Oct, 9 Sept, 12 to Oct. 9
Southern, preferred__ 2 A Oct. 17 Sept. 23 to Oct. 17

Street Railways.
B oston  Elevated R y_ . 3 Aug. 15 Aug. 4 to Aug. 15
Coney Island 6c Brooklyn (qu ar.)______ 0 Aug. 1 July 27 to Aug. 1
Montreal street R y . (quar.)___ 2H

3
Aug.
Aug.

1 Holders o f rec. July 13 
o f rec. July 18^R illway & Light Securities Co., pref____ 1 Holders

l  nited Traction, A lbany. N. Y . (qu ar.). 1M Aug. 1 July 21 to Aug. 1
Miscellaneous.

American Radiator, comm on (qu ar.)._ 1 Sept, 29 Sept, 23 to Sept. 30
Preferred Cquar.)______ VA Aug. 15 Aug. 9 to Aug. 15

mmon (q u a r .) .- 2A Sept. 1 Aug. 16 to Sept. 3
Common, extra____ 5 Sept. 1 Aug. 16 to Sept. 3

Bethlehem SteelC orp., pref. (q u a r .) .. 1H Aug. 1 Holders o f rec. July 23
Kansas City / Mo.) Stock Yards (quar.)_ VA Aug. 1 Holders of rec. July 20
Michigan State Telephone, pref. (quar.). VA A ug. 1 July 22 to Aug. 1
Ni es-Bcm ent-Pond. common 1 A d Sept. 20 Sept. 13 to Sept. 20

Preferred (quar.)____ VA Aug. 15 Aug. 9 to Aug. 15
North American (q u a r .) .. 1A Sept, I Holders of rec. Aug. 5
P> >;>!e\s (,:.s Light A-Coke (q u a r .) .. VA Aug. 25 Aug. 14 to Aug. 26
Pratt A W hitney, preferred (quar.) VA Aug. 15 Aug. 9 to Aug. 15
R ; .N. r '-  -N Mfg.. pref. (quar.) (N oYo) VA Sept. 15 Holders of rec. Sept. 8
I nited States Steel Corp.. common . 1 c Oct. 1 Sept. 9 to O ct. 1

Preferred (quar.) (No. 2 1 )..................... VA Aug. 30 Aug. 9 to Aug. 30

a Tran-v*r boo}:* not closed, b Also 2 % . payable April 9 1907. c A %  for quar
ter ending March 31 1906, and A %  for quarter ending June 30. d Also 13^%  pay
able Dec. 20.

Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H. Muller & Son:
^ Stocks. , Bonds.

*'■> B k ly n . C ity  H R . C o ________ 2 2 7 ^  $ 3 ,0 0 0  B k iv n . F e rry  C o . 1st 5s
3 M a n h a tta n  B rass C o . ,  j 1 9 4 8  F . <3c A ______________________ 42

S l .o o o  e a c h -------$ 4 0 0  p er  s h . I $ 3 ,0 0 0  N o te  o f C a r e y , Lorn*
7 6  N a t . A u t o m . F ire A la r m  b a rd  <& Y o u n g , I n c .,  due

C o . o f  L . I ............... $31 p er sh . M c h . 1 1 9 0 7 ,  w ith  40  sh .
44 N a t. P ark  B an k  ___________ 4 6 4  5* C a r e y -L o m b a r d  L u m b e r  C o .

5 L a w y e r s ’ T itle  In s . <5c T r . s to c k  a s  c o lla te r a l_____________ $ 3 6 0
,  C o — ............ ............................... 2 9 8  $ 3 ,0 0 0  A u g u s ta -A ik e n  R y .  <fc

10 L a w y e r s ’ M o rtg a g e  C o _ . . 1 8 6  E le c . C o . C o ll. T r . 5 s  1 9 5 3 . 6 0
1 0 0  O p p e n h e lm e r  In s t itu te , $ 5 ,0 0 0  J a r v ls -C o n k lln  M tg e .

c o m m o n ...........................$ l p e r s h .  T r . C o . D e b . B d s . (N o r th
.  _  Bonds. A m c r . T r . C o . C t f s . ) ..................... $ 2 4 5
$ 2 o ,0 0 0  J o h n  R . F errler 1 st  

4 H s  1 9 2 1 . J u ly  1 9 0 6  c o u 
p o n s  o n .................................................. 8 0  1

Breadstuffs Figures Brought from Page 284.— The state
ment s below are prepared b y  us from figures collected by  
the New York Produce Exchange. The receipts at Western

The exports from  the several seaboard ports for the week 
ending July 28 1906 are shown in the annexed statetm ent:

Wheat, Corn, Flour, Oats, Rye, Barley, Pees,
Exports from— bush. bush. bbls. bush. bush. bush. bush.

New Y o r k . _____ 1 4 0 ,426 155 ,917 3 2 ,3 4 8 19 ,495 4 ,730
Portland. ______
B js t o n __________

4 0 ,0 0 0
2 2 3 ,4 7 1 5 7 J 5 4 l Y 5 0 6

15,100
" i ’ , 2 0 0

— .......
P hiladelph ia____
Baltimore________ 1 5 2 ,6 6 6 2 0 2 ,8 4 8 4 ,812 1.359 ___
N orfolk__________ 1,429
Newport News___ 7 2 ,6 6 6 6 0 ,0 0 0 7 ,3 6 6 ____ ___
New Orleans____ 2 ,6 9 7 5 ,4 6 9 12 ,536 3 ,951
Montreal_________ 2 3 5 ,7 0 2 1 2 0 ,586 39 ,2 3 9 65 ,6 0 0 65.873 2 .2 8 0

Total week____ 8 6 6 ,2 9 6 6 0 3 ,6 7 4 126 ,336 9 1 ,6 0 5 65,873 7 .0 1 0
Same time 1 9 0 5 -- 3 0 0 ,7 4 8 9 9 1 ,586 7 3 ,6 9 0 3 4 ,0 3 8 1 2 43 .929 8 .709

The destination o f these exports for the week and since 
July 1 1906 is as below :

~Flour------------------------Wheat------------- ----------------Corn-
Since Since Since

Week. July 1 Week. July 1 Week July 1
Exports for week and July 28. 1906. July 28. 1906. July 28. 1906.
Since July 1 to— bbls. bbls. bush. bush. bush. bush.
United K ingdom ___ 63,651 328,110 649,970 2,248,185 281,572 946,413
C ontin ent__________ 15,515 104,793 211,425 617,164 172,610 1.630.441
So. and Cent. A m er. 6,507 35,436 4,901 4,901 1.469 23,201
W est In d ie s ________ 16,231 94,558 14,754 156,709
Brit. No. Amer. Cols 431 2,240 119
Other countries____ 24,001 32,036 133,269 134,731

T ota l______ 126,336 597,173 866,296 2.S70.250 603,674 2,891,614
Total 1905 ................. 73,690 325,407 300,748 1,076,345 991,586 3,601.085

The visible supply of grain, comprising the stocks in 
granary at the principal points o f accum ulation at lake and 
seaboard ports July 28 1906, was as follows:

New Y o r k ______ _________

W h ea t,
bush.

3 8 3 ,0 0 0

C o r n , 
bush. 

4 6 1 ,0 0 0

O a ts , 
bush. 

3 4 9 ,0 0 0

R y e ,
bush.

B a r le y .
b u s h , 

6 2 ,0 0 0
_________ afloat

B o s to n ____ 4 3 6 .0 0 0
9 3 .0 0 0

6 0 4 .0 0 0
76 .0 0 0

4 4 7 .0 0 0
3 1 7 .0 0 0

3 4 .0 0 0
16 .000  

4 0 6 .0 0 0
9 3 .0 0 0
1 1 . 0 0 0  

16,000

198 .000  
75 .0 0 0

165 .000
127 .000

Philadelphia _
B altim ore. _ 16 .000
N ew  Orleans
Galveston
M ontreal_______ _________
Toronto ..............

2 3 4 ,0 0 0
34 .0 0 0

1 . 0 0 0 1 . 0 0 0

B u ffa lo ___________________
afloat

3 6 1 ,0 0 0 4 1 2 .0 0 0 3 5 0 .0 0 0 4 2 8 ,000 8 5 .0 0 0

T o le d o ____________
afloat.................

D e tro it .

5 6 7 ,000 8 8 , 0 0 0 9 2 ,0 0 0 17.000 1 , 0 0 0

2 3 0 .0 0 0 9 9 .0 0 0 19.000 39 ,0 0 0
afloat.................

Chicago................................
afloat.................

Milwaukee ...........................
afloat_________

Fort W illiam ____________
Port Arthur

4 ,1 0 7 .0 0 0 1 ,434 .000 7 4 2 .000 576 .000

132 .000

8 8 9 .0 0 0
4 6 9 .000  

2 .5 5 9 ,0 0 0

1S7.000 2 2 3 .0 0 0 61 .000 42 .0 0 0

D u lu th ___________
afl >at___ _____

M inneapolis........ ...............
S t. Louis................................

afloat_________
Kansas C ity ........................
Peoria................
Indianapolis........................
On Mlnslsslppl R iver___
On L a k e s .............................
On Canal and River___

39 .0 0 0 7 8 6 .000 95 .0 0 0 523.000

10.031.0(7)
2 .5 3 0 .0 0 0

6 .0c 6 
53.000

6 6 9 .000
33 .0 0 0

114.000
10.000

3 1 5 .000
9 ,000

2 .7 0 9 ,0 0 0
119 .000
487 .000

104 .000  
9 .0 0 0

2 0 7 .0 0 0

27 .0 0 0
89 .000
27 .0 0 0

7.000

679.000
156.000

8 7 2 .000
668.000

455 .000
349 .000

6 >.000
___  ~

Total July 28 1 9 0 6 ..  
Total July 21 1 9 0 6 --  
Total July 29 1 9 0 5 -.  
Total July 30  1904 . 
Total Aug. 1 1903 . .

2 8 .3 8 1 .0 0 0
2 5 .9 1 5 .0 0 0
13 .354 .000
13 .093 .000
13 .415 .000

5 .2 1 5 .0 0 0
5 .8 6 7 .0 0 0
5 .3 1 1 .0 0 0  
5.8  19 0 >0
6 .9 9 0 .0 0 0

5 ,0 4 3 .0 0 0  
, 151.000  

4  .898.000  
2 .6 H1 . 0 0 0  

6.485  000

1 .364 .000
1.391.000

757.000 
86 000
058 .000

1.098.000
1 .0 59 .000

716.000
1 .054 .000

3 4 8 .0 0  0
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Statement of New York City Clearing House Banks.—
The following statement shows the condition of the New 
York City Clearing House banks for the week ending 
July 28. It should be distinctly understood that as 
to all items except capital and surplus the figures are the 
averages of the daily results, not the totals at the 
end of the week. In other words, in reporting loans and 
deposits and holdings of specie and legal tenders, the 
practice is to take the aggregate of the amounts for the 
several days of the week and divide this aggregate by the 
number of days.

We omit two ciphers (00) in all cases._______________________

Banks. 
005 omitted.

Capital. Surplus. Loans. Specie. Legate. Deposits, a Her-
se’ve

$ $ $ $ $ $ %
Bank of N. Y - . 2,000,0 2,877,3 17,647,0 2,516,0 1,653,0 15,806,0 26.3
Manhattan Co. 2,050,0 2,699,0 21,851,0 5,158,0 2,409,0 25,659,0 29.4
Merchants’ ____ 2,000,0 1,504,6 12,382,2 2,816,1 1,028,8 15,061,0 25.5
Mechanics’ ____ 3,000,0 3,465,0 20,476,0 3,814,0 1,844,0 20,639,0 27.4
A m erica ______ 1,500,0 4,072,3 22,686,8 4,078,4 2,539,0 24,755,0 26.7
P h e n lx ......... .. 1,000,0 328.4 6,650.0 1,226.0 192.0 5,761,0 24.6
City __________ 25,000,0 19,400,3 157,160,9 37,864,8 11,153,9 155,442,9 31.5
Chemical______ 300.0 7,748,5 24,412,8 4,231,1 2,016,7 23,166,3 26.9
Merchants’ Ex_ 600,0 439,2 6,101.5 1,399,9 286,8 6,581,4 25.6
Gallatin. ........... 1,000.0 2,307,0 7,898,1 827,7 615,7 5.552,0 25.9
Butch. & D rovc. 300,0 156,1 2,437,9 583,5 50,9 2,636,9 24.0
Mech. ^Traders 700,0 390,4 6,487,0 1,010,0 734,0 7,137,0 24.4
G reen w ich ____ 500,0 604,2 5,513,8 879,1 589,6 6,032,5 24.3
American Exch. 5,000,0 4,548,3 27,493,7 3,839,1 1,753,0 20,499,6 27.2
Commerce_____ 25,000,0 13,008,4 141,592,6 14,895,3 15,733,3 120,776,3 25.3
M ercantile____ 3,000,0 4,628,4 21,759.3 3,101.5 1,376,8 18,104,7 24.7
Pacific ........... .. 422,7 676,4 3,377,4 310,2 429,9 3,505,8 21.1
C h a th a m _____ 450,0 1,030,0 5,598,1 651,6 874,3 5,607,1 27.2
People’s ______ 200,0 453,1 2,207,8 155,1 617,3 2,691,8 28.6
North America. 2,000,0 2,041,2 15,106,0 2,812,6 1,326,3 15,153,0 27.3
H anover______ 3,000,0 7,622,4 50,917,3 8,916.5 7,411,8 60,226,2 27.1
Irv in g ----------- 1,000,0 1,133,9 7,919,0 1,460,0 394,7 7.619,0 24.3
Citizens' C ent.. 2,550,0 789,5 18,532,0 3,295,6 1,549,1 18,524,2 26.1
N assau ______ 500,0 335,2 3,586,7 320,8 457,8 3,943,0 19.7
Market & Fult’n 1,000,0 1,458,9 7,146,0 1,501,2 715.8 7,118,3 31.1
Metropolitan __ 2.000,0 662,1 9,923,6 2.114,0 270,6 10,057,6 23.7
Corn Exchange 2,000,0 3,578,3 35,627,0 6,404,0 4,477,0 43,375,0 25.1
Oriental _ _ _ 750,0 1,154,4 9,524,7 1,531,9 514,6 9,371,4 21.8
Imp. & Traders’ 1,500,0 7,008,9 23,643,0 3,543,0 1,341,0 20,240,0 24.1
P a r k __________ 3,000,0 7,764,8 70,274,0 17 580,0 4,231,0 81,253,0 26.8
East R iv e r ____ 250,0 119,0 1,214,0 226,3 135,0 1.365,7 26.4
F o u r th _______ 3,000,0 3,063,4 18,812,6 2,883,2 2,711,7 20.926,0 26.7
S e co n d _______ 300,0 1,673,1 10,226,0 872,0 1,742,0 10,316,0 25.3
F ir s t__________ 10,000,0 17,277,1 89.092,7 18,157,5 2,451,0 76,922,0 26.7
N. Y . Nat. E x . 1,000,0 900,1 9,505,9 2,081,3 358,3 9,438,2 25.8
Bowery ______ 250,0 776,2 3,554,0 625,0 352.0 4,145,0 23.5
N. Y . C ounty .. 200,0 842,2 4,642,3 881,8 440,9 5,571,8 23.7
German-Amer. _ 750,0 577,3 3,887,5 595,0 191,7 3,646,8 21.5
Chase__________ 1,000,0 • 5,731,6 50,668,8 12,843,8 1,781,8 57,656,7 25.3
Fifth Avenue. _ 100,0 1,789,5 9,728,9 2,359,2 537,0 11,278,5 25.6
German Exch _ _ 200.0 778,2 • 3,324,4 215,0 845,0 4,115,4 25.7
Germ ania_____ 200,0 904,7 4,488,6 503,5 839,8 5,554,9 28.1
Lincoln .............. 300,0 1,565,8 12,440,4 1,120,3 2,369,7 13,431,6 25.9
G a rfie ld _____ 1,000,0 1,344,9 7.616,9 1,730,4 272,2 7,808,6 25.6
F ifth __________ 250,0 457,6 2,942,8 603,5 151,9 2,976,5 25.3
M etropolis____ 1,000,0 1,684,6 10,039,0 1,286,4 706,5 9,497,7 20.9
West S id e_____ 200,0 811,6 4,364,0 826,0 388,0 4,844,0 25.0
Seaboard______ 1,000.0 1,170,6 14,338.0 2,627,0 1,892,0 16,650,0 27.1
1st Nat., Bklyn. 300.0 680,3 4,558,0 790,0 813,0 5,155,0 31.0
L ib erty ----------- 1,000,0 2,161,8 10,359,4 1,343,6 750,0 8,247,2 25.3
N. Y . Prod. Ex. 1,000.0 533,4 6,187,4 1.325.1 394,4 7,111,8 24.1
New Amsterd’m 1,000,0 239,1 5,706,7 816,6 547,2 6,613,5 20.6
A s t o r ______ __ 350,0 639,8 4,784,0 901,0 212,0 4,548,0 24.4

T ota ls ----------- 117,972,7 149,608,4 1058,415,1 194,450,9 89,470,8 1060,116,9
a

26.7

a Total United States Deposits included, $8,759,500.
Reports of Non-Member Banks.— The following is the 

statement of condition of the non-member banks for the 
week ending July 28 1906, based on average of daily results:

We omit two ciphers (00) in all cases.

Banks. 
005 omitted.

Sur
plus.

Loans
and

Invest
ments.

Legal
Tender

and
Bank
Notes.

Deposit with
Net

Deposits.Capital Specie. Clear
ing

Agent.

Other 
Banks 

cfee.

N. Y. City.
Boroughs of

Man.&Br’x. S S S S S 8 S S
Wash. H ’g ’ ts 100,0 160,5 894,1 12,5 33,6 98,2 762,5
Century ____ 200,0 141,1 1,247,3 35,6 61,3 61,6 84,1 1,229,6
Chelsea Exch 100,0 90,0 809,4 47,3 36.4 32,7 235,8 1,096,7
C olon ia l____ 100,0 355,5 3,429,9 91,3 320,3 739,1 545,2 4.854,0
Colum bia___ 300,0 419,6 6,706,0 310.0 262,0 582,0 3,8 7,242.0
Consol. Nat_ 1,000,0 1,101,5 5,289,7 776,5 44,4 391,9 26,0 4,076,0
F id e lity ____ 200,0 140,0 980,3 17,2 60,5 72,9 984,0
14 th Street-. 500,0 144,1 5,554,2 177,8 339,9 338,4 43,0 6,230,1
Hamilton _ _ 200,0 164,5 4,844,8 239,5 195,9 271,8 235,0 5,433,4
Jefferson____ 500,0 580,4 4,486.4 8,6 291,2 132,1 153,3 4,127,3
Mt. Morris. _ 250.0 172,7 2,910,5 174,2 92,4 355,6 57.4 3,526,9
M utual_____ 200,0 296,2 3,920,9 23,0 285,5 199,5 58,3 3,827,0
19th W a rd .. 200,0 230,7 3,289,6 21,4 282,6 471.1 3,677,0
Plaza ______ 100,0 294,1 3,639.0 224,0 210.0 179,0 3.603,0
R iverside___ 100,0 107,3 1,653,1 20,2 127,6 97,1 204,5 1,925,5
State_______ 100,0 1,324,5 12,847,0 803,0 402,0 1,157,0 611.0 14,816,0
12th W7ard __ 200,0 173,0 2,507,0 42,0 242,0 160,0 2,0 2,927,0
23rd W a rd .. 100,0 149,9 1,730,5 64,1 159,6 111,3 119.0 2,058,3
Union E xch. 750,0 703,1 7,548,3 324,5 161,2 104 9 600,0 7,257,2
United Nat. 1,000,0 198,4 1,883,4 255,6 52,8 83.9 165,7 1,362,4
Y ork v ille__ 100,0 353,5 3,354,1 45,2 303,0 152,8 29,3 3,750.0
Coal & I. Nat 500,0 513,7 4,089,0 619.0 250,0 788,0 100,0 4,322,0
34th St, Nat. 200.0 208,6 1,232,6 293,2 17,5 145,0 41,6 1,279,9
Batt.Pk.Nat. 200,0 110,2 623.6 98,8 9,1 65,5 430,7
Borough of 

Brooklyn.
B o r o u g h __ 200,0 129,9 2,654,8 47,3 203,2 270,7 180,1 3,111.0
Broadway 150.0 387,2 3,012,S 9,7 192,4 200,9 80,4 3,132,8
Brooklyn —  
Mfrs.’ N a t..

300,0 175,8 1,886,8 148,7 74,3 445,3 34,0 2,309,1
252.0 676,7 4,635,6 419,4 116.9 623,5 362,1 5.111.9

Mechanics’ . _ 1,000.0 907,7 10,529,5 259,3 695,2 1,105,3 176,8 12,392,7
Nassau Nat. 750.0 874.7 6,488,0 232,0 492,0 1,052,0 6,246,0
Nat. C ity .- . 300.0 632,9 3,317,0 138,0 383,0 505,0 136,0 3,990,0
North S id e .. 100.0 196,9 1.540,9 24,3 112.7 50,0 390,4 1,848,4
Union ____ 1,000,0 1,039,5 10,755,0 338,0 670,0 1,487,0 1,568,0 13,018,0
Jersey City.

First N a t . _ _ 400,0 1,153,1 4,695,8 174,3 306,6 1,707,1 653,0 5,977,9
Hud. Co. Nat 250,0 687,0 2,843,0 93,1 81,6 151,7 87,9 2,420,2
Third N at___ 200,0 324,2 1,834,2 47,4 89,8 433,3 20,6 2,065,2

Hoboken.
First N at__ 110,0 571,9 2,641,3 152,6 39,0 168,9 222,3 2,601,4
Second Nat. 125,0 1S6,3 1,493,0 43,3 48,6 69,1 91,2 1,587,3
Total July 28 12337.0 16076,9 143798,4 6,851,9 7,746.1 15,061,2 7,317,8 156610,4
Total July 21 12337,0 16076,9 143407,4 6,871.7 7,904,1 15,117,6 7,048,6 156968,6
Total July 14 12337,0 16076,9 145232,7 7,044,9 8,472,9 14,723,5 6,995,5 159079,8

New„York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

Banks.
Capital

and
Surplus.

Loans. Specie. | Legals. Deposits, a Circu
lation.

Cuarings.

New York S $ S 1 $ S % S
June 3 0 .. 267,581,1 1056,944,9 187,184,5 87,275,5 1049,617,0 48,362,4 1,812,510,0
July 7 - . 267,581,1 1050,578,1 181,281,0 84,270,0 1036,343,7 48,435,6 1,872,420,2
July 14__ 267,581,1 1036,233,4 182,941,3 85,872,5 1023,932,0 48,556,5 1,674,316,4
July 2 1 .. 267,581,1 1045,668,7 193,066,3,87,509,5 1044,739,2 47,903,4 1,620.418,2
July 28__ 267,581,1 1058,415,1 194,450,9 89,470,8 1060.116,9 47,044,3 1.588,067,7

Boston.
July 7_. 42,936,0 183,377,0 16,354,0 5,064,0 213,335,0 7,529,0 154,236,0
July 14._ 42,936,0 183,456,0 16,193,0i 6,002,0 212,744,0 7.587,0 158,867,8
July 2 1 .. 42,936,0 181,424.0 16,418,0 6,494,0 211,383,0 7,670,0 158,159,9
July 2 8 .. 42,936,0 183.164,0 16,559,0 6,419,0 212,812,0 7,645,0 143,€89,0

Phi la. 1
July 7 - . 49,860,0 218,356,0 58,856,0 251,401,0 14,042,0 143,311,4
July 14-. 49,860,0 218,346,0 59,610,0 254,727,0 14,047,0 144,591,8
July 2 1 .. 49,860,0 218,193,0 61,022.0 253,810,0 14,047,0 148,987,0
July 28-- 49,860,0 217,096,0 61,397,0 251,536,0 14,045,0 138,300,7

a Including for Boston and Philadelphia the item "due to other banks" and also 
Government deposits. For Boston these Government deposits amounted on July 28 
to $1,402,000; on July 21 to $2,024,000.

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending for dry goods 
July 26 and for the week ending for general merchandise 
July 27; also totals since beginning first week in January.

FOREIGN IMPORTS A T N EW  Y O R K .

For week. 1906. 1905. 1904. 1903.

Dry Goods__________________
General M erchandise______

$2,497,661
11,167,684

$2,606,737
7,704,939

S2,305.444 
6,397,668

$2,440,323
9,552.904

T o ta l_______  __ ______
Since Jan. 1.

Dry Goods__________________
General Merchandise_______

$13,665,345

$92,392,777
341,549,373

$10,311,676

$80,470,161
323,026,250

$8,703,112

869,673,303
271,486,929

$11,993,227
fc-IM

$78,328,577
271,546,432

Total 30 weeks. _ _ ____ $433,942,150 $403,496,411 $341,160,232 $349,875,009

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 30 and from Jan. 1 to date:

E X PO R TS FROM NEW7 Y O R K  FOR THE W E EK .

1906. 1905. 1904. 1903.

For the w eek ._ _ _ 
Previously reported________

S10,620,466
348,627,253

$10,137,460
295,772,673

$8,361,276
269,718,365

$9,408,764
284,174,538

Total 30 weeks___________ $359,247,719 $305,910,133 $278,079,641 $293,583,302

Note.— As the figures^of exports as reported by the New York CustomfHouse 
from week to week frequently show divergence from the monthly totals, also com
piled by the Custom House, we shall from time to time adjust the totals by adding 
to or deducting from the amount "previously reported."

The following table show’s the exports and imports of 
specie at the port of New York for the week ending July 28 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904:

E XPO R TS AND IM PORTS OF SPECIE A T N EW  Y O R K .

Gold.
Exports. Imports.

Week. Since Jan. 1 Week. Since'Jan. 1

Great B rita in _______ 825,196,588
9.103,266

10,053,421
1,307,808

165,520
1,109,908

157,415

France _____________ S152
844.337
25,238

2.542
60,003

910

Germany ___________
West Indies______ _______________ $633,978

1,058.076
4,045,000

34,350

M e x ic o __ ____________- ________  __ 82,030
South A m e r ica ______ ____ _______
All other cou n tr ies_____

Total 1906_______________________
Total 1905_______________________
Total 1904_______________________

Silver.
Great B ritain-_ _

$2,030
5.000
3.000

$905,775

$5,771,404
37,686,947
64,472,906

$31,076,491
721.000 

13.760 
96,769

100.000

$933,182
51.216
30,392

847,093,926
6,274,729
6,391,379

§310
3,903

10
93,918

526,105
729,697

46,614

France _____  _ _ ______________
Germany __________ _______
W7est Indies______ __ _____________
Mexico - -  ______  _____

2,129 SI,961 
14.068 
2,197 

197
South A m erica.- _ _
All other countries____________  __ 6,200

Total 1906____________________
Total 1905_______________________
Total 1904_______________________

$907,904
449,894
797,915

832,014,220
18,578,830
24,764,877

SIS,423 
106,702 
SS.053

S I.400,557 
2,151,663 

577,998

Of the above imports for the week in 1906, $25,243 were 
American gold coin and $2,158 American silver coin. Of the 
exports during the same time $2,030 w7ere American gold 
coin a n d ____were American silver coin.

2km hi no and giimucial.
TRANSCONTINENTAL MAP 

Mailed upon request.
Spencer Trask & Co.,

In v es tm en t  B a n k e r s .
Branch Office, Albany, N.Y. W illia m  and P in e  StsM New York.

M o f f a t  & W h i t e ,
M em b ers  N ew  Y o r k  S le e k  E xchange ,

5 NASSAU  STRE ET, H A N O V E R  B A N K  BUILDIN G,

dealers In Investment Securities.
C O M M IS S IO N  O R D E R ** E X E C U T E D  F O R  C A S H  O N L Y ,
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1906.

M aine................................. .........
N ew  H a m p s h ir e .- ............
V e r m o n t --------- -------------------
M assachusetts........................

B o s t o n ................................
R hode I s la n d ......................
C o n n ecticu t-.......................-

N ew  E ngland S tates-

New’ Y o r k - - ............—  ■
N ew  Y o rk  C ity -------
A lb a n y ----------------------
B r o o k l y n ............-

N ew  Jersey------------------
P e n n sy lv a n ia -------------

P h ila d elp h ia ............
P ittsbu rgh ----------------

D elaw are --------------------
M arylan d ......... ................

B altim ore— ............
D istrict of C olum bia. 

W ash in gton  C ity -

E astern States -

V  irginia -----------
W est V irg in ia .. 
N orth  Carolina. 
South Carolina.
G e o r g ia -------------

Savan n ah____
F lo r id a -— ! ! -------
A la b a m a -----------
Mississippi............
Lou isian a-----------

N ew  Orleans.
Texas __________

D a l l a s _______
Fort W o r t h . .  
G alveston
H o u s t o n -------
W a c o _________

A r k a n sa s_______
K e n t u c k y ______

Lou isville-------
T e n n e sse e______

Southern S ta te s ----------------------------------

O h i o .......................
Cincinnati —
C leveland-------
C olum bus - - .

Indianapolis _
I llin o is___________

C h ic a g o ----------
M ic h ig a n ________

D e tr o it______ _
W is c o n s in _____

Milwaukee—
M in n e so ta ----------

M in n e a p o lis ..
S t . P a u l______

Io w a ______________
Cedar R apids  
D es M oin es. _
D u b u q u e _____

M issouri_________
K a n sas C i t y . .
S t. J o se p h ___
S t. L o u is _____

M iddle W estern  States.

N orth  D a k o ta . _ . 
South  D a k o t a . . .
N eb rask a_________

L in c o ln _______
O m ah a___ _____

K a n sa s_________ _
K an sas C ity — . 
W ich ita  -

• ______
W y o m in g _________
C o lo r a d o _________

D en ve r_________
N ew  M e x ic o ____
O k la h o m a _______
Indian Territory.

W estern  S ta te s_______________________

W itshin eton ................. .......
_________

O regon ___________________
• la n d _____________

_______
L o s A ngeles__________
San Francisco_______

Id - 'r.' ■ _______________
U t a h . . ...................... ............

Salt Lake C ity _______
N e v a d a _________________
A r iz o n a _________________
A laska (A pril 6  1 9 0 6 )- .

Paclflc S ta te s_______

H aw aii f April 6  1906). 
P orto R ico ______________

Island p o ssessio n s____________

U nited S ta tes___________________

1 N o. 
of

i Banks.
Capital. Surplus.

Deposits.
Loans and 
Discounts.

Gold and 
Gold Cl'v H  
Certificates

G old
T re a s u r y

C er tific a tes
S ilv e r .

S ilv e r  
j T re a s u r y  
| C ertifica tesIn d iv id u a l. Other.

80
57
50

182
24
24
80

S
9 .4 7 6 .0 0 0  
5 .3 0 9 ,4 9 0
5 .7 3 5 .0 0 0  

3 3 .4 7 7 ,5 0 0  
2 7 ,0 5 0 ,0 0 0

7 .7 0 0 .2 5 0
2 0 .2 0 5 .0 5 0

$
2 .8 7 4 ,0 1 9  
1 ,7 8 1 ,9 7 5  
1 .5 3 2 ,0 6 0  

1 3 .9 3 3 .0 2 5  
1 6 .4 3 0 ,0 0 0  

3 ,0 1 5 .2 8 8  
8 .9 0 9 ,2 0 0

* $
2 8 ,9 0 5 .6 6 2  
1 5 ,9 3 9 ,9 5 8  
1 3 ,1 5 0 ,6 0 8  

1 0 5 ,7 9 5 ,3 7 3  
1 2 5 ,4 2 9 ,5 3 5  

1 6 ,9 0 2 ,0 4 4  
5 o ,3 4  i ,865

$
3 4 1 .4 9 4  
6 6 8 ,4 9 8  
3 3 5 .1 6 2  

1 ,2 6 9 .9 0 0  
2 ,0 4 8 .3 9 4  

134 .902  
564 ,434

S
2 9 ,7 5 1 ,9 5 2
1 5 ,5 0 8 .5 6 1
1 3 .7 0 7 ,6 8 2

1 1 6 ,2 7 0 ,4 9 6
1 5 9 .4 7 8 ,9 0 2

2 2 ,1 5 2 ,8 6 8
5 6 ,7 8 5 .0 1 1

$
1 ,0 6 8 ,8 7 7

4 5 3 ,9 2 1
3 9 1 ,6 6 5

2 ,2 4 2 .1 3 8
4 ,4 4 4 ,3 5 4

2 9 7 ,2 1 3
1 ,5 9 4 ,2 7 9

S
2S2.S6C  

8 2 ,3 1 (  
7 9 ,3 3 6  

6 9 2 .1 9 0  
1 0 .1 7 0 .3 6 0  

2 0 2 ,7 7 0  
6 7 6 ,5 3 0

S
130,007
158,754
124 ,282
6 0 6 .9 9 7
807 ,9X 9

67 ,5 2 1
2 7 7 .5 4 8

S
2 7 7 .7 3 2  
2 8 0 .1 0 5  
124 ,850  

1 .2 6 5 ,4 8 7  
3 .5 3 9 .0 2 4  

188 ,619  
, 6 8 3 ,7 7 5

497 1 0 8 ,9 5 3 ,2 9 0 4 8 ,4 7 5 ,5 6 7 3 6 1 ,4 7 1 ,1 4 5 5 ,9 6 2 .7 8 4 4 1 3 ,6 5 5 ,4 7 2 1 0 .4 9 2 ,4 4 7 1 2 ,1 8 6 .3 5 0 1 ,7 3 3 ,6 2 8 j 6 ,3 5 9 .5 9 2

341 3 7 ,2 7 8 ,5 5 0 1 9 ,2 5 3 ,5 1 5 [ 2 1 3 ,8 2 5 ,0 5 0 2 .1 2 9 ,4 8 0 1 8 3 ,0 1 9 ,5 8 8 4 ,0 1 3 ,0 6 1 2 ,9 0 4 ,9 7 0 1 ,0 2 8 ,6 7 4 1 ,9 8 1 ,2 0 8
4 1 1 0 6 .7 5 0 ,0 0 0 9 1 .5 4 0 ,0 0 0 6 3 6 ,5 5 2 ,8 7 9 1 5 ,6 7 2 ,3 6 0 i 7 1 1 ,7 6 9 ,1 3 7 5 8 ,4 7 0 ,9 6 7 9 3 ,7 0 4 ,0 5 0 8 3 9 ,7 7 5 2 1 ,7 8 5 ,1 2 8

4 1 ,2 5 0 ,0 0 0 1 ,3 8 5 ,0 0 0 1 3 ,6 1 7 .7 2 2 179 ,796 1 6 .9 9 3 ,9 0 4 3 4 5 .2 5 5 6 2 0 ,0 0 0 4 6 ,7 6 7 145 ,000
4 1 .6 0 2 ,0 0 0 2 ,2 5 0 ,0 0 0 1 5 ,9 6 1 ,1 0 5 188 ,029 1 4 ,0 4 6 ,4 4 9 3 0 2 ,0 7 9 8 6 9 ,0 0 0 8 0 ,4 6 8 5 9 9 ,3 4 8

144 I S .6 0 2 ,3 3 5 1 4 ,3 3 2 ,7 0 0 1 1 7 .297 ,211 5 5 1 .1 5 5 9 9 ,1 2 7 ,3 3 6 1 ,3 1 5 ,3 8 8 1 ,3 2 9 ,9 1 0 4 8 3 ,5 2 6 1 ,7 4 4 ,6 2 9
624 5 7 ,7 8 5 ,3 9 0 4 6 ,4 5 5 ,0 0 3 3 1 1 .8 1 4 ,0 8 0 2 .4 2 5 ,8 4 3 2 5 9 .8 8 0 ,3 0 7 7 .7 9 4 ,9 8 6 3 ,1 4 8 ,6 6 0 i ,572  ,078 3 ,1 5 3 ,2 5 3

36 2 2 .3 0 5 ,0 0 0 2 8 .3 6 0 ,0 0 0 1 5 2 ,4 1 8 .8 7 7 2 ,8 4 4 ,9 1 6 1 7 4 ,7 6 6 ,1 0 1 8 ,6 2 9 ,0 5 5 7 ,4 4 0 ,9 4 0 569 ,121 4 ,1 8 6 ,4 8 3
30 2 3 ,9 0 0 .0 0 0 2 9 ,5 2 5 ,0 0 0 1 1 1 .4 4 1 .2 7 2 1 ,3 5 0 ,0 0 0 1 3 9 ,7 0 5 ,6 4 8 5 ,1 4 0 ,4 2 2 5 ,3 2 7 ,0 7 0 5 4 4 ,8 8 2 3 ,9 6 0 .8 5 8
24 2 ,2 7 3 .9 8 5 1 ,4 4 1 ,3 0 0 8 ,1 3 4 ,3 5 0 4 9 ,4 8 5 8 ,0 6 3 ,1 0 6 1 2 1 ,6 5 5 5 0 ,4 6 0 6 1 ,7 6 8 18 7 ,9 8 6
73 4 .7 5 3 .8 0 0 2 .9 2 7 .6 4 5 2 5 ,1 3 4 .3 6 8 38 5 ,0 8 1 1 9 ,6 1 2 ,2 0 1 4 0 9 ,5 8 6 2 4 3 ,4 8 0 108,671 3 5 2 ,0 9 6
18 1 2 ,5 9 0 ,7 0 0 6 ,5 1 0 .8 0 0 4 1 ,6 4 8 ,6 5 7 2 ,6 5 1 .1 5 7 5 4 ,8 5 6 ,1 4 9 6 0 3 ,9 7 3 2 ,4 0 5 ,0 7 0 116 ,274 1 ,9 8 5 ,1 6 7

1 2 5 2 ,0 0 0 15 0 ,0 0 0 1 ,2 9 9 ,0 8 9 3 0 0 ,0 0 0 1 ,0 7 0 ,1 7 7 3 8 ,2 6 2 8 4 .4 5 0 2 ,9 7 0 16 ,475
1 2 5 .1 5 0 ,0 0 0 3 ,3 8 5 ,0 0 0 2 1 .0 7 2 ,0 7 !) 5 ,3 7 1 ,3 1 4 2 1 ,5 5 4 .8 6 2 5 4 ,5 0 5 1 ,9 1 0 ,6 7 0 6 8 ,0 4 3 57 2 ,5 4 4

1 1 ,3 5 2 2 9 4 ,4 9 3 .7 6 0 2 4 7 ,5 1 5 ,9 6 3 1 ,6 7 1 ,1 1 7 ,3 3 9 3 4 ,0 9 8 ,6 1 6 1 ,7 0 4 ,4 6 4 ,9 6 5 8 7 ,2 3 9 ,1 9 4 1 2 0 ,0 3 8 ,7 3 0 5 ,5 2 3 ,0 1 7 4 0 ,6 7 0 ,1 7 5

8 8 8 ,7 0 6 ,0 0 0 4 ,2 5 3 ,3 7 0 4 8 ,6 7 5 ,2 2 5 2 ,1 3 3 ,2 9 6 5 1 ,9 0 7 ,6 3 2 7 7 5 ,5 8 8 3 6 1 ,7 9 0 3 2 6 ,3 1 2 4 4 2 ,6 5 9
S3 7 .1 4 9 ,8 1 5 2 .7 3 6 .8 7 0 2 8 ,3 7 3 ,1 0 2 75 2 ,0 4 4 2 7 ,8 5 1 ,3 2 2 763 ,691 3 0 7 ,3 8 0 168 ,323 2 9 5 ,2 3 8
52 4 ,3 6 0 ,0 0 0 1 .6 3 2 .9 7 S 1 6 ,0 9 4 ,4 2 4 5 2 3 ,5 4 9 2 0 ,0 9 0 ,5 9 5 3 5 2 ,8 6 3 1 2 2 ,1 5 0 15 8 ,0 0 7 115 ,317
26 3 .2 9 7 .S S 0 7 8 1 .5 0 5 1 1 ,3 0 0 ,5 0 0 3 5 2 ,9 1 6 1 4 ,0 5 3 ,6 6 0 1 3 3 ,5 8 0 3 8 ,3 0 0 23 7 ,4 2 1 158 .981
73 6 ,3 8 9 .0 0 0 2 ,7 3 9 .8 9 5 2 4 ,3 8 1 ,3 6 9 769 ,951 3 0 ,9 2 1 ,9 5 5 285.S91 1 7 6 ,7 4 0 4 7 9 ,6 4 4 2 3 6 ,3 7 3

2 7 5 0 .0 0 0 2 2 5 ,0 0 0 1 ,0 1 6 ,7 5 4 190 ,819 2 ,4 6 5 ,8 2 3 1 6 ,0 0 0 3 3 ,0 0 0 3 3 ,4 6 6 3 7 ,2 0 0
35 3 ,3 2 0 ,0 0 0 1 .0 8 4 ,8 7 0 1 8 .0 5 9 ,6 0 9 4 5 9 ,9 2 3 1 6 ,5 3 1 ,6 2 6 2 0 1 ,4 0 5 10 6 ,8 4 0 2 6 7 ,2 1 3 135 .393
71 7 .1 1 5 .0 0 0 1 .7 8 9 .2 4 1 2 4 ,9 4 8 ,9 6 3 2 6 3 ,6 8 8 2 6 ,4 2 2 ,0 3 9 3 9 4 ,3 6 2 4 0 1 ,0 3 0 4 8 8 ,3 2 0 2 5 6 ,0 0 4
24 2 .8 8 5 .0 0 0 1 ,0 3 2 ,3 0 0 9 ,2 8 2 .4 4 7 189 .917 1 0 ,3 1 2 ,4 6 0 9 8 ,1 7 4 10 5 ,2 5 0 176 ,964 4 3 ,9 3 5
29 2 ,6 3 0 ,0 0 0 1 ,1 8 8 ,5 6 6 1 2 ,0 1 3 ,6 9 3 7 5 .0 0 0 1 2 ,3 2 8 ,0 4 0 12 1 ,5 2 7 1 2 7 ,7 3 0 2 2 5 ,7 8 6 9 5 . 7 3 ( 1

6 4 .7 0 0 .0 0 0 2 ,4 5 0 ,0 0 0 1 7 ,5 7 7 ,9 3 9 1 ,3 3 5 ,0 8 9 2 4 ,7 6 0 ,0 5 6 2 2 9 ,7 7 0 8 4 5 ,6 4 0 7 0 ,8 5 5 5 0 2 ,0 7 0
449 2 7 ,6 3 4 ,4 0 0 8 ,1 1 6 ,8 1 5 8 6 ,9 0 1 ,5 9 3 57 4 ,8 8 2 8 8 ,9 8 3 ,7 1 6 1 ,9 9 6 ,5 2 6 1 ,2 6 6 ,7 2 0 1 ,3 3 4 ,6 0 3 8 4 6 ,1 4 2

4 1 .6 0 0 .0 0 0 9 0 0 .0 0 0 9 ,5 8 7 ,9 6 4 2 6 8 ,8 8 3 1 0 ,1 9 3 ,5 1 3 2 4 7 ,5 8 6 2 8 5 ,0 0 0 4 5 ,4 0 0 1 2 2 ,4 8 5
7 1 ,6 5 0 .0 0 0 8 3 8 .0 0 0 6 ,1 4 2 ,3 8 2 3 0 .0 0 0 8 ,4 2 6 ,9 6 6 2 6 9 ,0 8 2 9 4 ,0 0 0 1 3 3 ,8 0 4 2 1 , 1 2 2

3 5 2 5 ,0 0 0 8 5 ,0 0 0 1 .4 9 7 ,5 7 5 2 ,3 1 7 ,6 4 8 2 2 ,1 7 9 4 6 ,7 6 0 46 ,5 3 1 18 ,135
6 1 ,8 5 0 ,0 0 0 7 3 0 ,0 0 0 9 ,4 2 6 ,7 5 9 8 5 ,0 0 0 8 ,3 5 1 ,4 9 6 2 2 7 .3 3 3 6 7 9 ,8 4 0 1 4 3 ,7 8 6 1 4 8 ,1 1 6
4 8 0 0 ,0 0 0 2 6 3 ,7 0 0 3 ,0 7 1 .2 4 5 5 0 .0 0 0 3 ,1 7 7 ,1 4 0 6 0 ,0 6 0 13 1 ,5 0 0 9 7 ,5 6 5 2 2 ,2 0 5

33 2 .9 4 0 .0 0 0 9 4 1 ,9 0 0 9 ,8 1 9 ,4 0 2 S I .155 1 0 ,7 0 4 ,3 9 9 3 3 8 ,0 7 9 12 8 ,8 5 0 16 2 ,4 3 2 1 0 3 ,7 2 7
119 1 0 ,4 0 7 ,8 6 0 2 ,7 7 7 ,0 0 6 2 9 ,8 0 0 ,6 4 8 1 ,2 7 7 .4 7 1 3 2 ,5 1 8 ,5 6 7 7 9 4 ,7 7 9 2 8 7 ,7 9 0 2 4 2 ,4 1 6 2 1 6 ,7 5 9

9 4 ,9 4 5 ,0 0 0 2 , 1 0 0 , 0 0 0 1 3 .6 3 6 .6 0 6 1 ,3 7 1 .5 0 8 1 9 ,4 4 2 ,3 4 1 9 2 9 ,9 4 5 2 2 8 ,0 0 0 9 8 ,5 8 5 3 8 ,9 5 7 ,
6 S 8 ,3 8 5 ,0 0 0 2 ,0 6 6 ,9 4 7 3 6 ,6 3 2 ,1 5 6 1 ,2 1 1 ,9 2 6 3 9 ,5 0 6 ,6 8 6 6 5 7 ,0 6 2 6 1 9 ,8 9 0 3 2 3 ,4 3 3 3 4 4 ,0 4 3

1 .191 1 1 2 ,0 3 9 ,9 5 5 3 8 ,7 3 3 .9 6 3 4 1 8 ,2 4 0 ,3 5 5 1 1 ,9 9 7 ,0 1 7 4 6 1 ,2 6 7 ,6 8 0 8 ,9 1 5 ,4 8 2 6 ,3 9 4 ,2 0 0 5 ,2 6 0 ,8 6 6 4 ,2 0 0 ,5 9 7

324 3 2 ,2 6 7 ,6 0 0 1 1 ,1 9 5 ,6 0 6 1 4 2 ,8 7 3 ,5 8 8 1 ,9 4 4 ,7 8 8 13 3 ,7 3 S ,9 7 S 3 ,9 3 8 ,4 0 4 1 .0 7 8 ,7 9 0 7 9 8 ,2 6 1 7 9 5 ,6 7 2
1 0 1 1 .8 0 0 ,0 0 0 4 .7 4 0 ,0 0 0 3 6 ,2 0 0 ,1 2 4 1 .2 9 7 ,1 0 6 4 7 .0 0 3 .0 0 6 4 4 8 ,0 9 1 2 ,8 8 4 ,4 0 0 9 4 ,2 9 2 7 7 8 ,3 1 5

8 9 ,6 0 0 ,0 0 0 3 ,6 1 3 ,0 0 0 3 1 ,9 6 2 ,7 7 7 51 9 ,2 0 9 4 8 ,8 4 7 ,8 1 5 2 ,3 5 8 ,7 2 0 1 ,1 6 0 ,0 0 0 14 7 ,8 6 0 3 8 3 ,0 5 0
9 3 ,5 5 0 ,0 0 0 9 5 0 ,0 0 0 1 6 ,5 7 6 ,9 4 5 42 5 ,1 2 7 1 5 ,2 4 7 ,2 7 9 6 1 8 ,5 7 5 5 1 3 .1 9 0 11 4 ,7 6 6 2 9 4 ,7 8 3

199 1 7 .0 1 5 ,0 0 0 5 ,2 8 4 ,4 0 9 SO,50 5 ,4 5 0 1 ,2 0 2 .8 0 5 6 7 ,7 7 0 ,3 7 5 2 ,6 2 4 ,4 0 3 1 ,0 8 3 ,2 3 0 5 6 5 ,0 0 3 8 6 2 ,9 4 6
7 5 ,0 0 0 ,0 0 0 2 ,2 8 0 .8 0 0 2 0 .6 1 9 ,0 8 8 1 ,3 2 6 ,8 5 4 2 2 ,6 9 8 ,1 1 4 7 0 9 ,6 4 7 1 ,8 2 9 ,8 2 0 11 0 .7 2 3 3 9 3 ,8 6 0

355 2 5 ,5 S 4 ,2 3 0 1 0 ,1 2 0 ,5 0 6 1 4 1 ,7 6 4 ,0 3 8 4 ,4 2 8 .1 1 9 1 2 3 .5 3 6 ,4 4 6 3 ,2 7 1 ,5 6 9 1 ,5 7 1 ,6 6 0 8 6 8 ,2 7 6 9 9 0 ,5 5 3
13 2 4 ,0 5 0 ,0 0 0 1 3 ,7 2 5 ,0 0 0 1 3 9 ,9 3 4 ,1 8 3 2 ,4 3 7 ,6 4 8 2 0 7 ,9 9 9 ,3 3 1 6 ,9 5 1 ,5 8 2 2 1 ,7 0 0 ,2 6 0 4 5 8 ,8 1 0 1 1 ,4 5 2 ,0 4 1
S4 S ,8 0 5 ,0 0 0 3 ,6 7 6 ,5 8 8 6 4 ,6 0 4 ,6 2 2 56 6 ,9 5 4 5 5 ,6 8 8 ,9 5 3 1 ,9 4 9 ,4 2 1 4 3 9 ,5 7 0 3 3 0 .1 7 8 4 2 3 ,6 0 5

4 4 .1 5 0 ,0 0 0 1 .2 5 0 ,0 0 0 1 8 ,9 9 4 ,8 4 2 590 ,684 2 1 ,9 1 9 ,3 9 1 1 ,0 6 8 ,7 1 1 1 2 6 ,9 9 0 6 4 ,9 8 8 1 2 , 0 0 0 1

1 1 2 9 .3 1 5 .0 0 0 2 ,7 5 1 ,1 0 0 6 2 ,9 2 0 ,2 0 3 51 9 ,0 5 2 5 1 ,5 6 4 ,1 1 6 1 .6 8 9 ,7 0 4 7 2 3 ,9 1 0 3 5 6 ,9 0 9 3 1 4 ,7 9 4 ;
6 5 ,5 5 0 ,0 0 0 1 ,5 8 7 ,5 0 0 3 1 .5 2 3 ,8 2 2 784 ,943 2 9 ,5 3 6 ,3 6 6 1 ,2 8 8 ,0 1 5 7 3 0 ,5 0 0 16 2 ,4 6 0 8 0 3 ,2 0 2

225 9 ,9 7 1 ,0 0 0 2 ,1 9 9 ,9 7 6 5 4 ,8 0 9 ,3 0 5 4 0 5 ,0 0 0 5 0 ,0 8 9 ,8 1 6 1 ,5 4 0 ,5 4 3 4 6 9 ,2 1 0 3 9 9 ,4 9 4 3 1 0 ,4 0 8
5 4 ,7 0 0 .0 0 0 2 .8 5 2 .0 8 3 1 7 .1 4 1 ,9 3 2 199 ,467 2 6 ,5 1 3 ,4 0 4 8 6 7 ,4 0 0 9 1 3 ,6 4 0 7 7 .4 0 8 3 6 ,8 0 8 '
7 4 ,4 5 0 ,0 0 0 1 .3 4 5 ,0 0 0 2 0 ,5 8 2 ,6 8 5 9 0 6 ,8 3 4 2 1 ,2 4 0 ,2 8 4 1 ,3 3 3 ,1 8 3 5 3 4 ,7 2 0 18 6 ,6 7 0 1 6 8 ,2 4 5

282 1 6 ,6 9 5 ,0 0 0 4 ,2 1 0 ,3 9 4 7 1 ,3 6 0 ,6 1 8 1 ,0 7 0 ,1 4 9 7 3 ,6 8 0 ,1 3 9 1 ,8 5 7 ,2 1 3 6 5 2 ,5 9 0 5 0 4 ,5 1 4 5 7 9 ,5 2 8
3 4 0 0 ,0 0 0 2 0 0 , 0 0 0 1 ,8 2 9 ,2 1 7 7 5 ,0 0 0 4 ,9 6 7 ,8 6 7 15 0 ,7 9 2 1 7 4 ,5 0 0 2 5 ,6 1 6 10 7 ,0 3 3
4 8 0 0 ,0 0 0 3 1 0 ,0 0 0 3 ,1 1 1 ,0 9 6 35 2 ,5 9 7 6 ,7 0 6 ,0 2 8 2 4 2 ,1 0 1 12 8 ,6 0 0 5 4 ,8 4 3 8 8 ,7 9 0
3 6 0 0 .0 0 0 1 2 0 , 0 0 0 1 .9 5 2 ,2 6 0 6 6 ,2 3 9 2 ,4 9 0 ,9 6 2 1 4 4 ,0 1 6 2 0 , 0 0 0 7 ,5 0 8 3 5 ,0 0 0

91 5 ,3 7 5 ,0 0 0 1 .3 7 0 ,5 9 6 2 2 .0 9 6 ,0 1 2 3 1 9 ,6 0 0 2 0 ,1 2 2 ,6 1 7 6 3 5 ,8 8 7 1 5 0 ,4 6 0 2 1 5 ,0 8 7 18 7 ,9 7 8
5 2 ,4 0 0 ,0 0 0 1 ,3 5 0 ,0 0 0 3 1 ,2 1 2 ,1 0 6 598 ,670 3 9 ,2 5 7 .1 2 4 1 ,2 8 0 ,9 0 0 1 ,8 8 1 ,2 5 0 2 0 5 ,3 8 0 2 ,6 6 6 ,5 3 0
3 9 0 0 .0 0 0 3 4 0 ,0 0 0 4 ,7 7 9 ,2 5 6 2 3 5 ,9 2 0 8 ,0 3 1 ,3 0 0 2 5 7 ,6 4 5 5 8 ,2 0 0 6 7 ,0 2 9 5 0 ,8 3 6
8 1 6 ,1 0 0 ,0 0 0 1 1 ,3 1 9 ,0 2 8 6 4 ,3 1 8 ,9 8 7 1 ,8 1 2 ,8 0 2 1 0 6 ,1 0 3 ,2 5 0 2 ,4 5 4 ,6 7 7 1 0 ,4 9 0 ,7 5 0 1 7 8 ,0 1 8 6 ,0 2 6 ,6 0 2

1 ,767 2 1 9 .0 7 7 .S 3 0 8 6 .7 9 1 ,5 8 6 1 ,0 8 1 ,6 7 3 ,1 5 6 2 2 ,0 8 5 ,5 6 7 1 .1 8 4 ,7 5 2 ,9 6 1 3 7 ,6 8 1 ,1 9 9 4 9 ,3 1 6 ,2 4 0 5 ,9 9 4 ,0 9 3 2 7 ,7 6 2 ,5 7 9

113 3 ,9 9 5 .0 0 0 6 6 5 ,2 6 0 1 8 ,1 3 2 ,6 2 0 2 5 4 ,9 0 0 1 8 ,0 8 0 ,8 1 9 3 8 1 ,5 0 8 1 2 7 ,0 8 0 154 ,529 8 8 ,0 6 7
76 2 ,8 9 5 ,0 0 0 3 8 0 .4 5 4 1 6 ,4 7 1 ,5 4 6 3 1 7 ,0 4 5 1 4 ,4 9 4 ,0 9 9 3 9 5 ,9 3 1 1 3 0 ,4 3 0 14 3 ,0 1 6 9 6 ,5 2 7

1651 8 .0 2 0 , 0 0 0 2 ,0 3 6 ,9 6 5 3 9 ,4 9 6 ,2 6 2 185 ,000 3 5 ,6 5 0 ,1 4 3 9 6 5 ,6 2 9 1 4 3 ,3 3 0 2 5 6 ,5 8 8 2 0 2 ,3 2 2
4 6 0 0 .0 0 0 2 9 0 ,0 0 0 4 ,1 4 4 .9 1 8 110 ,644 5 ,5 4 6 ,5 1 3 10 8 ,7 8 0 2 .9 0 0 3 1 ,1 2 5 5 ,3 0 0
5 2 ,8 0 0 ,0 0 0 6 5 0 ,0 0 0 1 8 ,8 4 4 ,2 2 3 911 .579 2 3 ,6 0 3 ,6 9 8 9 1 4 ,3 4 5 3 5 0 ,9 4 0 2 0 6 ,3 1 2 4 8 2 ,5 6 7

178 9 .4 7 2 ,5 0 0 1 ,8 9 4 ,1 7 8 4 9 ,1 9 2 ,4 6 0 81 1 ,5 5 6 4 1 ,0 7 1 ,6 8 9 1 ,3 2 5 ,9 2 7 4 8 0 ,0 0 0 4 8 4 ,2 0 0 4 2 7 ,4 7 7 !
9 7 5 0 ,0 0 0 5 8 0 .0 0 0 2 ,7 8 3 ,1 6 5 15 ,000 6 ,3 5 2 ,8 7 1 5 9 5 ,7 8 0 1 5 ,0 0 0 3 4 ,0 4 0 1 0 , 0 0 0 1

4 5 0 0 ,0 0 0 1 9 8 ,5 0 0 3 ,9 2 8 .0 7 8 14 5 ,0 0 0 3 ,9 1 4 ,2 7 7 2 0 0 ,2 7 5 7 9 ,0 0 0 4 7 ,5 4 5 8 5 .1 0 0 ;
32 3 .0 4 5 ,0 0 0 8 8 3 .3 5 0 2 1 ,0 8 4 .1 8 8 5 4 7 ,6 2 8 1 7 ,3 3 9 ,1 5 7 9 7 4 ,4 2 5 1 4 9 ,4 4 0 1 5 4 ,8 1 8 5 1 ,2 6 6
24 1 ,3 5 0 ,0 0 0 2 5 0 .0 0 0 8 ,0 5 9 ,3 0 3 23 9 ,6 5 3 6 ,9 8 2 ,5 8 1 3 0 9 ,2 9 3 5 1 ,1 6 0 64 ,3 6 1 2 5 ,1 0 3
79 4 ,6 5 6 ,0 0 0 1 ,3 2 0 ,1 5 0 3 7 ,3 3 9 ,8 9 6 2 9 1 ,4 8 0 2 2 ,1 4 6 ,6 7 2 1 ,3 6 9 ,2 1 7 5 1 9 ,9 3 0 2 0 4 ,5 1 3 2 3 6 ,7 4 3
16 3 ,0 0 0 ,0 0 0 1 ,2 7 2 ,0 9 8 3 6 ,1 7 8 ,4 3 6 1 .1 8 0 ,4 9 4 1 8 ,9 6 1 .7 0 3 3 ,3 3 5 ,2 6 0 5 8 5 ,0 0 0 164 ,601 2 7 8 ,8 3 5
27 1 ,5 3 6 ,6 5 0 2 9 8 ,5 0 0 8 ,3 4 3 ,2 7 4 164 ,249 G  6 ,6 2 0 ,2 0 3 2 1 9 ,1 1 0 7 8 ,0 9 0 7 1 .1 7 3 3 4 ,4 4 6

113 4 ,1 3 5 .0 0 0 5 7 2 ,0 7 2 1 6 ,6 3 8 ,8 3 3 423 .071 1 2 ,8 1 6 .0 7 6 3 3 8 ,7 7 2 2 3 8 ,0 0 0 2 8 1 ,8 3 6 151 ,534 .
148 6 ,2 4 7 ,5 0 0 1 ,2 5 3 .2 1 8 1 3 .7 7 5 ,7 7 4 165 ,260 1 6 ,8 4 6 ,0 1 9 2 6 0 ,1 0 1 1 9 6 ,0 4 0 2 4 0 ,5 9 4 154 ,594

976 5 3 ,0 0 2 .6 5 0 1 2 ,5 4 4 ,7 4 5 <? 2 9 4 ,4 1 2 ,9 7 6 5 ,7 6 2 ,5 5 9 2 5 0 ,4 2 6 ,5 2 0 1 1 ,6 9 4 ,3 5 3 3 ,1 4 6 ,3 4 0 2 ,5 3 9 ,2 5 1 2 ,3 2 9 ,8 8 1

34 3 ,5 2 5 ,0 0 0 1 ,0 3 7 .5 5 0 3 1 ,8 0 5 ,4 0 4 3 8 4 ,8 9 5 2 3 ,5 9 9 ,1 4 9 1 ,7 7 3 ,5 3 9 2 6 6 ,8 3 0 2 6 2 ,4 7 2 166,580|
5 1 ,1 5 0 ,0 0 0 6 1 0 ,0 0 0 1 7 ,8 4 9 ,7 8 3 1 ,2 5 3 ,1 0 4 1 2 ,9 3 3 ,8 6 3 1 ,7 2 8 ,2 8 1 3 1 6 ,2 1 0 6 8 .7 8 8 17 ,110

42 2 , 1 1 0 , 0 0 0 o i l  ,659 1 2 ,6 0 6 ,5 7 1 8 8 ,3 4 5 8 .8 2 1 ,1 8 6 8 9 1 ,9 9 2 6 4 ,8 8 0 1 1 0 .6 3 7 6 2 ,6 3 4
3 1 ,2 5 0 ,0 0 0 7 0 0 .0 0 0 1 4 ,946 ,321 1 ,0 4 8 ,2 8 3 1 0 ,9 0 6 ,2 4 0 3 ,2 7 8 ,3 6 0 6 1 ,5 0 0 12 4 ,9 5 5 9.479)

94 7 ,6 4 7 ,8 0 0 2 .2 3 3 ,1 5 9 4 4 ,6 6 5 ,4 9 4 1 ,0 1 6 ,6 4 6 3 1 ,3 5 2 ,9 0 7 4 ,5 0 7 ,4 4 1 2 5 3 ,2 0 0 4 1 2 ,7 9 4 6 6 ,1 5 6
9 4 ,9 3 0 ,0 0 0 1 ,4 6 4 ,0 0 0 3 2 ,5 2 0 ,1 3 7 6 9 9 .3 7 2 2 7 .6 2 5 .3 7 8 7 ,4 6 2 ,1 4 8 1 7 1 .0 7 0 2 2 6 .9 5 6 76,557|

1 0 1 2 ,5 0 0 ,0 0 0 6 ,9 1 5 ,0 0 0 4 2 ,7 7 4 .2 3 1 4 ,4 5 8 ,5 2 9 5 4 ,5 5 0 ,7 1 1 9 ,7 8 9 ,9 5 8 9 8 1 ,3 5 0 3 9 9 ,4 1 3 5 8 ,0 9 7 1
32 1 ,5 8 5 .0 0 0 3 6 6 ,1 0 0 9 ,1 8 8 ,8 6 9 165.459 6 ,5 6 4 ,7 5 8 4 2 4 .6 7 5 3 8 ,6 5 0 78 ,7 4 7 28.896i
13 8 5 5 ,0 0 0 1 6 3 .6 0 0 4 .5 1 7 .6 1 1 93 ,0 3 4 3 ,6 5 5 .4 1 5 2 5 6 ,3 9 5 1 0 ,0 7 0 3 6 .0 2 2 4 .8 5 4

4 1 , 1 0 0 , 0 0 0 3 3 9 .0 0 0 8 .3 9 5 .1 8 2 2 1 2 ,7 6 0 6 .6 2 6 ,3 7 3 8 9 7 ,2 6 2 1 3 9 ,8 9 0 7 2 .9 3 7 10 ,9 7 2
4 4 0 7 .0 0 0 5 6 ,0 0 0 1 ,9 3 2 ,4 0 3 51 ,2 6 4 1 .3 4 0 .8 9 0 1 2 0 ,4 3 0 3 ,7 0 0 10 ,1 4 3 7 0 3 1

14 7 5 5 ,0 0 0 2 4 8 .3 5 0 6 ,1 2 4 ,3 8 9 150 .000 3 ,2 6 0 ,1 2 7 2 5 0 .0 9 0 6 8 ,8 5 0 7 2 ,4 4 3 12 ,294 !

2
1 0 0 , 0 0 0 5 6 ,0 0 0 436 ,191 9 8 ,9 8 4 2 3 2 ,0 8 0 , 3 0 .3 9 0 5 ,9 0 0 2 ,9 3 9 1,630

266 3 7 ,9 1 4 ,8 0 0 1 4 ,7 0 0 ,4 1 8 2 2 7 ,7 6 2 ,5 8 6 9 ,7 2 0 ,6 7 5 1 9 1 .4 6 9 ,0 7 7 3 1 ,4 1 0 ,9 6 1 2 ,3 8 2 ,1 0 0 1 ,8 7 9 ,2 4 6 5 1 5 ,9 6 2 ; 
' - - 1

3 5 4 7 ,5 0 0 9 6 ,2 5 0 , 9 4 5 .1 4 5 2 8 2 ,7 7 7 8 2 9 ,5 4 8 2 6 6 ,6 4 5 450 2 5 ,0 0 4 2 1 2

1 1 0 0 , 0 0 0 25 0 ,9 3 4 2 3 ,8 5 5 1 0 , 0 0 0 1 5 ,3 0 0 247 2 ,9 1 6

4 6 4 7 ,5 0 0 9 6 ,2 5 0 1 ,1 9 6 ,0 7 9  
—___ ___________ 2 8 2 ,7 7 7 8 5 3 ,4 0 3 2 7 6 ,6 4 5 15 ,7 5 0 2 5 ,2 5 1 3 ,1 2 8

6 ,0 5 3 8 2 6 ,1 2 9 ,7 8 5 4 4 8 ,8 5 8 ,4 9 2  4 ,0 5 5 ,8 7 3 ,6 3 6 ,8 9 ,9 0 9 ,9 9 5 2 0 6 ,8 9 0 ,0 7 8 1 8 7 ,7 1 0 ,2 8 1 1 9 3 ,4 7 9 ,7 1 0 2 2 ,9 5 5 ,3 5 2 S I ,8 4 1 ,9 1 4

Leyal 
T aider 
N ous.

$
*138,099  
3 7 7 ,0 9 0  
3 1 2 ,9 6 2  

2 ,7 1 2 .3 4 6  
4 ,1 7 6 ,9 8 2  

4 3 8 ,3 9 9  
1 ,0 0 0 ,7 9 5

9 ,5 1 7 ,2 7 3

4 .0 7 0 ,7 0 6  
4 8 .8 5 4 ,8 6 3  

1 .4 9 8 ,0 4 9  
6 3 9 ,8 4 4  

2 ,9 3 9 .2 9 8  
6 ,6 9 5 ,2 4 8  
2 ,9 1 7 .9 1 0  
5 ,1 9 7 ,2 0 2  

2 4 8 ,0 1 1  
B 0 6 8 ,9 4 5  

7 8 0 ,1 4 0  
1 9 ,6 1 0  

3 1 4 ,8 4 3

1 ,6 8 8 ,0 4 2
6 1 2 ,9 8 1
5 0 1 ,8 6 9
2 9 1 .2 8 1
9 9 2 ,7 6 4

6 7 ,1 1 6
5 2 0 ,1 2 6

1 ,2 6 6 ,5 4 3
3 7 8 ,2 8 3
2 2 9 .6 8 7
4 2 2 ,9 5 8

2 ,7 6 2 ,1 2 8
7 8 0 ,8 0 0
3 9 3 .0 0 0  
1 2 5 ,1 9 0
4 8 2 .0 0 0  
1 6 5 ,8 4 0  
3 0 2 ,1 1 3  
6 2 6 ,3 7 9

1 ,3 3 8 ,9 2 0
1 .2 9 6 ,9 9 0

1 5 ,2 4 5 ,6 1 0

"3 ,9 1 2 ,2 9 0
2 ,6 1 3 ,1 5 8
1 ,9 8 6 ,0 0 1

9 9 1 ,3 1 6
2 ,1 2 2 ,6 5 9
1 ,0 8 4 .6 6 6
3 ,2 0 2 .7 3 8

1 8 ,2 1 5 ,6 5 7
1 ,2 7 6 ,8 3 2
1 ,7 0 5 ,8 7 1
1 ,1 2 0 ,9 9 9
1 ,2 4 2 ,4 7 9

7 8 1 ,4 5 8
5 6 1 ,6 6 1
6 9 1 ,8 1 5

1 ,7 4 8 ,2 3 9
6 9 ,9 5 0

3 1 3 ,4 0 2
1 3 0 ,7 9 7
5 8 0 ,1 2 7
7 8 5 ,1 1 0
5 2 8 .1 8 0

5 ,1 0 1 ,3 1 9

5 0 ,7 6 6 ,7 2 4

4 4 3 ,7 4 0
3 7 8 ,3 3 5
9 8 5 ,1 2 0
5 5 4 ,2 6 6

2 ,9 1 4 ,1 3 5
1 ,2 4 1 ,8 3 7

6 1 4 ,2 7 0
1 8 0 ,7 2 2
5 0 6 ,6 0 8
1 2 9 ,5 4 1
8 3 2 ,6 9 8

1 ,8 7 5 ,2 0 0
2 7 1 .6 2 8
5 0 3 ,7 1 8
3 1 3 .9 0 7

1 1 ,7 4 5 ,7 2 5

428 1 1 2  

2 5 8 .59S  
6 9 ,9 9 8  

1 4 4 ,7 6 2  
2 6 7 .9 3 6  
6 6 0 ,9 5 5  
2 1 0 .8 1 2  
1 3 7 ,9 4 8  

3 4 ,9 8 2  
1 5 5 .4 8 5  

2 .5 2 6  
1 2 5 .7 0 2  

2 ,8 5 0

2 ,5 0 0 ,6 6 6

20
2 5 ,0 0 0

2 5 .0 2 0

Totals 1<st
Resf'”  t . C >tics, dec. 

In Millions.

f Ix>ans. disc. A c .
T*. S. Bonds___
.Stocks, b ’ds, A c . 

«  Real estate . A c ,  
^ Due from  banks, 
t  Clear. H . e x c h . . 
5 N at. bank notes.
c  Gold ......................

ZC Silver
Legal tenders _ _ 
O ther resources.

I. T o ta ls____________

f Capita l_______
«  I S u r p lu s .................

U n dlvld . profits.
£  C ir c u la tio n ____
v  ' Due to bank - ___
je D u e  depositors  
j  I O th er liabilities.

t T o t a l s _____
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N

3

$ $ % % s s $ s  $ $ s s  8  ; $ s ! % ■ « 1  § S % $ 8 s S s s $ s s s 8 s $ s S s s
160 712 17 14 175 140 55  21 2 25 9 2 3 19 19 47 49 15|22 208 2 2 30 2 1 27 5 7 2 106 30 8 5 23 6 4 1 1 13 55 28

1 0 69 1 1 18 17 9 10 1 4 1 -  -  1 3 6 9 5! 3 6 13 •j 4 2 3 - - 1 __ 16 3 1 I 3 J 2 2 17 6

9 132 5 4 31 23 7 2 ______ 3 9 4- 2 3 16 2 0 4 J 1 5 8 1 i 3 2 5 o
4 25 1 4 14 3 2 1 1 —  1 _ _ 2 1  1  1  1 -  -  - _ _ I 1 1 2 1 - - 1 _ . 1 T

49 60 13 3 79 30 18 0 7 4 1  1  6 6 14 15; 4 1 1 58 7 9 8 6 2 2 J 2 6 2 0 3 2 9 2 2 6 6 IS 9
1 2 230 2 2 1 4

1

1 0

3 1 , -  2 - - —  I . J  1 ' I 1 " ! }
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1
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1
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1

65 152 1 1 16 3 2  77 i ' I . . . .  T ‘ i 3 31 i ;  3 T " 2 2 _ ~ 2 " I
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1
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~ 27 107 1 2 T). ~24 13 5 1 5 2 1 1 3 i) 12 10 4 j 5 24 4 6 4 5 T 1 ~T 16 2 T 1 o i ~T 1 1 1 2 5
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38 37 i 5 8 2  1  1 1 _ J  _ _ 1 7 2  1  1 5 1 i 1 i 3 1 _ m 1 1

8 49 1 i 15 15 6  4 1 2 1
o 4 7 5 2 4 1 0 1

o • ) 1 ___ 2 _ i i 14 o i \ i 1 1 1 2 1

1 0; 78 510 2 2 6 128 59 27 3 1 8 4 1 1 9 1 1 23 27 4 13 171 1 0 9 1 0 14 5 6 i 6 8 40 7 3 18 5 <» 7 3 29
128 652 14 16 155 113 44 27 1 19 6 2 3 14 15 37 32 17 2 2 142 19 31 2 1 17 2 3 __2 66 32 5 4 18 3 4 16 19 47

3 17 1 2 1 3 2 . .  4 3 1 - - 2 1
9J 1 1
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Wall Street, Friday Night, Any. 3 1906.
The M oney M arket and Financial Situation.— The advance 

in security prices noted last week has continued almost 
without.interruption. It was especially noticeable in a few 
cases, including some of the high-priced railway shares, but 
has been quite general throughout the list of issues dealt in. 
There has also been increasing activity in both the bond 
and shares department at the Stock Exchange. No doubt 
the larger volume of business is partly due to a more exten
sive outside interest in the market, but we are informed by 
representative banking houses that the strictly investment 
demand is still limited.

One of the events of the week which has attracted a good 
deal of attention, and also stimulated activity in the market 
to some extent, has been the declaration of a dividend on the 
United States Steel Corporation’s com m on stock. This 
announcement led to more or less discussion as to the pos
sibilities of increased dividends from other sources. The 
Steel Corporation’s statement of orders on hand makes it 
practically sure that the earnings of the com pany will be 
large for a year at least, and this may be regarded as fairly 
representing what may be expected in other industrial lines. 
There is every indication that the prominent railroads of 
the country will have an enormous traffic to handle during 
the remainder of the year. It is reported that one of them 
is already short of equipment for current business— and this 
as in a part of the country where the crops have not com 
menced to move.

The money market is firmer, owing in part to the absorp
tion of funds from the banks by the Sub-Treasury.

The open market rates for call loans on the Stock E x 
change during the week on stock and bond collaterals have 
ranged from  2 ’ to 3J^% . T o-day ’s rates on call were 2 @  
3 % . Prime commercial paper quoted at 5 ^ @ 5 % %  for en
dorsements and 5 % @ 5 % %  for best single names.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £432,712 and the percentage 
o f reserve to liabilities was 47.41, against 48.12 last week.

The discount rate remains unchanged at 3 Vo % . The Bank 
o f France shows a decrease o f 8,350,000 francs in gold and 
an increase of 250,000 francs in silver.

N E W  Y O R K  C I T Y  C L E A R I N G - H O U S E  B A N K S .

1 9 0 6 .  
July  2 8 .

Differences
from

:previous week.
1 9 0 5 .  

July  2 9 .
1 9 0 4 .  

July  3 0 .

C a p i t a l _ _ _ _ _ _ _ _ _ _ S
1 1 7 . 9 7 2 . 7 0 0  
1 4 9 , 6 0 8 , 4 0 0

1 , 0 5 8 , 4 1 5 , 1 0 0
4 7 , 0 4 4 , 3 0 0

a l , 0 6 0 , 1 1 6 . 9 0 0
1 9 4 . 4 5 0 , 9 0 0

8 9 , 4 7 0 , 8 0 0
2 8 3 . 9 2 1 . 7 0 0  
2 6 5 , 0 2 9 , 2 2 5

S S
1 1 5 . 9 7 2 . 7 0 0  
1 3 9 , 4 9 2 , 8 0 0

1 , 1 4 4 , 8 4 7 , 4 0 0
4 8 , 8 0 4 , 6 0 0

1 , 1 9 9 , 7 4 4 , 9 0 0
2 2 4 . 8 3 0 . 7 0 0  

9 0 , 4 1 1 , 5 0 0
3 1 5 , 2 4 2 , 2 0 0
2 9 9 , 9 3 6 . 2 2 5

S
1 1 5 , 9 7 2 , 7 0 0
1 3 4 . 3 2 3 . 4 0 0  

1 , 0 9 7 , 3 3 3 , 1 0 0
3 8 , 9 6 2 , 9 0 0

1 , 2 0 4 , 9 6 5 , 6 0 0
2 7 1 , 1 8 2 , 9 0 0

8 6 , 0 4 8 , 1 0 0
3 5 7 , 2 3 1 , 0 0 0
3 0 1 . 2 4 1 . 4 0 0

S u r p l u s . . . . . . . . . . .  . .
L o a n s  a n d  d i s c o u n t s . .
C i r c u l a t i o n  _ _
K e t  d e p o s i t s _ _ _ _ _ _

I n c .  1 2 , 7 4 6 , 4 0 0  
D e c .  8 5 9 , 1 0 0  
I n c .  1 5 , 3 7 7 , 7 0 0  
I n c .  1 , 3 8 4 , 6 0 0  
I n c .  1 , 9 6 1 , 3 0 0
I n c .  3 , 3 4 5 , 9 0 0  
I n c .  3 , 8 4 4 , 4 2 5

S p e c i e  .  _ _ _ _ _ _ _
L e g a l  t e n d e r s _ _ _ _ _
R e s e r v e  h e l d  . .  _ _ _ _
2 5 %  o t  d e p o s i t s _ _ _
c S u r p l u s  r e s e r v e _ _ _ 1 8 , 8 9 2 , 4 7 5 D e c .  4 9 8 , 5 2 5 1 5 , 3 0 5 , 9 7 5 5 5 , 9 8 9 , 6 0 0

a S I  1 , 9 7 4 , 3 0 0  U n i t e d  S t a t e s  d e p o s i t s  i n c l u d e d ,  a g a i n s t  § 1 1 . 9 7 4 , 3 0 0  l a s t  w e e k  
a n d  $ 8 , 4 5 6 , 9 0 0  t h e  c o r r e s p o n d i n g  w e e k  o f  1 9 0 5 .  W i t h  t h e s e  U n i t e d  S t a t e s  d e p o s i t s  
e S i m i n a t e d ,  t h e  s u r p l u s  r e s e r v e  w o u l d  b e  $ 2 1 , 0 8 2 , 3 5 0  o n  J u l y  2 8  a n d  $ 2 2 , 3 8 4  5 7 5  o n  J u l y  2 1 .

Note.— R e t u r n s  o f  s e p a r a t e  b a n k s  a p p e a r  o n  t h e  p r e c e d i n g  p a g e .
Foreign E xchange.— The market was active and higher 

this week, influenced by  a good demand to cover speculative 
sales and to remit for stocks sold for European account in 
consequence of the disturbed Russian situation; the tone 
was steady at the close. Gold arrivals from London, $1,- 
916,346. T o-day ’s (Friday’s) nominal rates for sterling 
exchange were 4 83 for sixty-day and 4 86 for sight. 
T o-day ’s (Friday’s) actual rates for sterling exchange were 
4 8240@ 4 8250 for long, 4 8515@ 4 8525 for short and 
4 8560@ 4 8570 for cables. Commercial on banks 4 8210@  
4 8220 and documents for payment 4 81 ̂ @ 4  82)^. Cotton 
for payment 4 81?^@ 4 81 cotton for acceptance 4 8210@  
4 8220 and grain for payment 4 8 2 % @ 4  82% .

T o-day ’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20%  @ 5  20a for long and 5 18% /i@ 5  18%a for short. 
Germany bankers’ marks were 94 5 -16@ 94%  for long and 
9 4 % @ 9 4  13-16d for short. Amsterdam bankers’ guilders 
were 40%A;@40 3-16a for short.

Exchange at Paris on London to-day 25f. 15c.; week’s 
range, 25f. 15c. high and 25f. 14% c. low.

The week’s range for exchange rates follows:
—Long-

Sterling Actual—
H i g h _ _ _ _ 4  8 2 4 0  @  4  8 2 5 0
L o w - - - - - 4  8 2  @ 4 S 2 1 5

Paris Bankers' Francs—
H i g h - - - - - 5  2 0 a  @ 5  2 0
L o w - - - - - 5  2 0 5 - 8 f t  @  5  2 0

Germany Bankers’ Marks—
H i g h - - - - -  9 4  5 - 1 6  @  9 4 %
L o w - - - - - 9 4 %  @ 9 4 %

Amsterdam Bankers’ Guilders—
H i g h _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _
L o w _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _

I 4  8 5 1 5  
I 4  8 4 S 0
I 5  I S Ysd 
1 5  1 S % 0
I 9 4 %

-Short- — Cables-

@  4  8 5 2 5  
@  4  8 4 9 0
@  5  1 8 %  
@  5  1 8 %  d

I 4  S 5 6 0  
| 4  8 5 2 0 4  S 5 7 0  

4  8 5 3 5

9 4  1 3 - 1 6 ( 1 1
9 4  1 1 - 1 6  ©  9 4 %
4 0 %  k 
4 0  1 - 1 6

@  4 0  3 - 1 6 a  | 
@  4 0 %  |

L e s s :  a 1 - 1 6  o f  1 % .  d 1 - 3 2  o f  1 % .  f t  3 - 3 2  o f  1 % .
P l u s :  k 1 - 1 6  o f  1 % .  X 1 - 3 2  o f  1 % .  y  3 - 3 2  o f  1 % .
The following were the rates for domestic exchange on 

New Y ork at the undermentioned cities to-day: Savannah, 
buying 50c. per $1,000 discount; selling 75c. per $1,000

premium. Charlotte, 10c. per $1,000 premium. New 
Orleans bank, par. Commercial 25c. per $1,000 discount. 
Chicago, 10c. per $1,000 discount. St. Louis, 20c. per $1,000 
premium. 'San Francisco, 40c. per $1,000 premium.

State and Railroad B onds.— Sales of State bonds at the 
Board are limited to $42,000 Virginia 6s deferred trust re
ceipts at 24%  to 25% .

The market for railway and industrial bonds has been 
more active and prices have in most cases held steady. The 
increased activity is due largely to the movement of a few 
issues, however, rather than to any generally broadening 
tendency of the market.

Among the exceptional features are Wabash debenture Bs, 
which came out rather freely on bids which carried them up 
over 2 points, Wabash & Pittsburgh Terminals, United States 
Steels, Colorado Industrial and the Atchison issues, all of 
which have been in request.

United States B onds.— Sales of Government bonds at the 
Board include $1,000 3s, coup., 1908-18, at 103% , $2 ,0003s, 
reg., 1908-18, at 103% , and $4,000 4s, coup ., 1907, at 103%. 
The following are the daily closing quotations; /or yearly 
range see third page following.

Interest July July July Aug. Aug. Aug.
Periods 2 8 3 0 3 1 1 2 3

2 6 ,  1 9 3 0  _ _ _ _ _ _ r e g i s t e r e d Q — J a n * 1 0 4 * 1 0 4 % * 1 0 4 % * 1 0 4 % * i o c % * 1 0 4 %
2 6 ,  1 9 3 0 _ _ _ _ _ _ _ _ c o u p o n Q — J a n * 1 0 4 * 1 0 4 % * 1 0 4 % * 1 0 4 % * 1 0 4 % * 1 0 4 %
3 s ,  1 9 0 8 - 1 9 1 8 . _ _  r e g i s t e r e d Q — F e b * 1 0 3 % * 1 0 3 % * 1 0 3 % * 1 0 3 % 1 0 3 % * 1 0 3 %
3 s ,  1 9 0 8 - 1 9 1 8 _ _ _ _ c o u p o n Q — F e b * 1 0 4 * 1 0 4 % * 1 0 4 % z l 0 3 % * 1 0 3 % * 1 0 3 %
3 s ,  1 9 0 8 - 1 9 1 8 . . s m a l l  c o u p o n Q — F e b * 1 0 3  % * 1 0 3  % * 1 0 3 % * 1 0 3 % * 1 0 3 % * 1 0 3 %
4 s ,  1 9 0 7  _ _ _ _ _ _ r e g i s t e r e d Q — J a n * 1 0 3 * 1 0 3 % * 1 0 3 % * 1 0 3 % * 1 0 3 % * 1 0 3 %
4 s ,  1 9 0 7 _ _ _ _ - - - - - c o u p o n Q — J a n * 1 0 3 * 1 0 3 % * 1 0 3 % 1 0 3 % * 1 0 3 % * 1 0 3 %
4 s ,  1 9 2 5  _ _ _ _ _  r e g i s t e r e d Q — F e b * 1 2 9 * 1 2 9 * 1 2 9 * 1 2 9 * 1 2 9 * 1 2 9
4 s ,  1 9 2 5 _ _ _ _ _ _ _ _ c o u p o n Q — F e b * 1 . 3 0 * 1 3 0 * 1 3 0 * 1 2 9 * 1 2 9 * 1 2 9

*  T h i s  i s  t h e  p r i c e  b i d  a t  t h e  m o r n i n g  b o a r d :  n o  sale w a s  m a d e .
Railway and Miscellaneous Stocks.— The stock market 

has continued more active. Tuesday it -was com paratively 
dull, only about 700,000 shares having been traded in, and 
the tone was somewhat reactionary; but on Thursday the 
volume of business had increased to over 1,300,000 shares, 
the market was buoyant in spots and nearly every issue 
dealt in was from 3 to 10 points higher than at the close last 
week. T o-day ’s market has been more irregular, showing 
a tendency to reaction, and closing prices are an average of 
about a point belowr the best. A few of the railway issues 
which have been most active were also the notably strong 
features, including St. Paul, Union Pacific, Southern Pacific 
and Reading. North Western, when at its highest, sold 
over 11 points higher than last week, and Delaware & Hudson 
was 7 points higher.

Miscellaneous and industrial stocks have attracted less 
attention than they sometimes do. The United States Steel 
issues were brought into prominence by  the declaration of a 
dividend on the comm on shares, as noted above. Anaconda 
Mining covered a range of over 11 points, closing near the 
highest. Smelting & Refining and National Lead have 
been decidedly strong until to-day.

For daily volume of business see page 264.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

S T O C K S .
Week ending Aug. 3 .

B e t h l e h e m  S t e e l  C o r p . . .  
C a n  P a c  s u b s c r i p t i o n s . .  
D e s  M o i n e s  & F t  D o d g e -
G e n e r a l  C h e m i c a l _ _ _ _
H o m e s t a k e  M i n i n g _ _ _
O n t a r i o  S i l v e r  M i n i n g _ _
P i t t s  F t  W a y n e  &  C h i c . .

Sales
for

Week.
Range for week.

Lowest. Highest.

2 , 1 0 0 2 2  J u l y  2 8 2 3  A u g  2
1 0 0 1 6 1  J u l y  3 1 1 6 1  J u l y  3 1
3 2 0 2 1  A u g  2 2 2 %  A u g  2
2 0 0 7 5  A u g  2 7 5 %  A u g  2

5 0 8 2 % J u l y  3 0 8 2 %  J u l y  3 0
1 0 0 3  J u l y  2 8 3  J u l y  2 8

2  1 7 7 %  A u g  1 1 7 7 %  A u g  1

Range since Jan. 1 .

Lowest. Highest.

2 2  J u l y  2 5 %  J u n e  
1 5 3 %  J u l y , I t  1 J u l y

2 0  F e b  2 3 %  J a n  
7 5  A u g 1 8 4 %  F e b  
8 0 %  J a n  8 3 %  A p r  

1 %  J u n e  4  J a n  
1 7 6  A p r  1 S 2  J a n

Outside M arket.— Speculation in the market for unlisted 
securities pursued an irregular course this -week, a fair 
amount of activity being displayed at times, only to be 
succeeded by  dulness again. Prices have generally ad
vanced. Butte Coalition Mining received considerable 
attention and m oved iqj from 30%  to 34% , closing to-day 
at 33% . Greene Consolidated copper was active and from 
20% rose to 24% , a sharp further upward movement to-day 
carrying the price to 25% . The close was at 24% . LTiite'd 
Copper comm on sold up from  62%  to 64% , and ends the 
week at 63% . Boston Consolidated Copper advanced from 
25%  to 27, reacting to 26% . Utah Copper showed an im 
provement of 2%  points to 28% , but receded to 27% . 
American Tobacco spurted up from  385 to 419, dropped to 
390 and then advanced to 440; an extra dividend of 5 %  in 
addition to the usual quarterly distribution of 2 % %  was 
declared this week. Mackay Companies preferred gained 
a point to 7 3% , then dropped to 72. The comm on ad
vanced from 74%  to 75. American Can preferred continues 
to improve and from 55 advanced steadily to 59% . Central 
Foundry shares were more active than usual, the preferred 
advancing 3%  points to 22%  and the comm on from 5 to 5% . 
Havana Tobacco comm on, after moving up from 21%  to 
22% , declined to 19% , but finally recovered to 21. Inter
national Mercantile Marine preferred was in good demand 
and rose from 27 to 29% , with the close at 29. Standard Oil 
went up from 599 to 610. Allis-Chalmers 5s “ when issued” 
sold for the first time, m oving up from 80%  to 81 and back 
to 80% .

Outside quotations will be found on page 264. g-J
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O C C U P Y I N G  T W O  P A G E S

S T O C K S —  H I G H E S T  A N D  L O W E S T  S A L E  P R I C E S

t  S a tu r d a y  
$ J u l y  3S

M o n d a y  
J u l y  3 0

T u e s d a y  
J u l y  31

W  e d n e s d a y
A u g .  1

T h u r s d a y
A u g .  3

I r i d a y  
A u j .  3

91 91% 9 1 %  9 2 % 9 1 %  9 2 % 9 2 %  94% 9 3 %  94  k 9 2 %  94
* 1 0 0  1 0 0 % 100%  100% 1 0 0 % 1 0 0 % 101 101 ‘ 1 0 0 %  101 ♦1 0 0 % u n

139  1 3 9 % 13 9 %  141% 140 140% 141 142 112 142 k 142 145 k
119 120% 1 U % 1 2 1 % 1 2 0 %  120% 1 2 0 %  121% 120 12 0 % 1 1 9 % 1 2 0 %
*9 2  93 •91%  93 9 2 %  9 2 1. 93 93 *92  93 *9 2 %  93

7 6 %  77% 76%  7 8 % 77  7 8 % 7 8 %  8 0 % 7 9 %  SOk 7 8  7 9 %
•SO 88 * 8 0  88 *80  88 ♦SO 8 8 *80 88 *b0 8 8
163 % 165 1 6 4 %  165% 1 6 4 %  160 1 6 5 %  166% 1 6 5 k  166 165 k  166%
* 6 6 %  67% * 6 6 %  6 8 % * 6 6  68 6 7 %  6 8 % 6 6 %  6 6 % *6 6 %  68
1 2 7 %  22 7 % *2 2 5  230 *2 2 5  2AJ 229  % 229% *2 2 8  230 * 2 2 8  230

58 58% 5 7 %  5 8 % 5 7 %  58 58  % 59 % 5 9 %  60% 5 9 k  6 0 %

17 % i s  % 18 18% 18 IS 18 18% 1 8 %  18% 1 8 %  1 8 %
*81 84 *81 84 *81  8 4 *8 1  83 *81  83 *81 83

7 5 %  7 5 % * 7 1 %  7 5 % *73  76 * 7 4  7 6 *74  76 *7 4  76
2 6 %  2 6 % 2 6 %  2 6 % 2 6  2 6 % 2 6  2 6 % 2 6 %  26% 27  28

1S 0%  181 1 7 9 %  18 1 % 18 0 %  18 1 % 1 8 0 %  185 185 1 8 9 k I S 6% 189
* 1 9 0 %  194 *1 9 0 %  194 *1 9 0  % 195 193  193 1 9 3 %  19S 198 198 %

19S 2 c 2 % 2 0 2  20 2 % *200 2 0 2 2 0 2  2 0 6 % 2 0 4 %  2 0 9 2 0 6  208%
*2 2 0  2S0 *220  2 3 0 *2 2 0  230 2 8 0  2 3 0 2 3 0  234 235  237
*1 7 0  176 *1 7 0  175 *1 7 0  175 * 1 7 0  178 * 1 7 0  175
* 1 7 6  185 *176  185 * 1 7 6  185 *1 8 0  188 ♦ISO 188

•12%  1S% *1 2 %  1 3 % 13 13 * 1 3  13% -1 3  1 3 k *13  13%
* 2 6 %  29 * 2 6 %  29 ‘ 27  29 29 29 3 0  30 *27 30

4 %  4 % 4 4% 4 %  4% 4 % 4 % 4 %  5% 5 5
13 13 13  1 3 % 13 13% 13%  13% 14  16 15 1534
9 4 %  9434 94%  9 5 % 3 9 3  93% 9 4 %  9 4 % 9 4  94% 94 9 4 %

*113  115 * 1 1 4  115 113 % 1 1 3 % * 113  % 115 * 1 1 3 %  13 5 *1 1 3  115
3 4 %  S5 3 4 %  S5% 35  37 3 7 %  3 8 % 3 7 %  3 8 % 3 7 %  38 k
69 % 69 % 6 9 %  70 70  7 0 % 70  7 1 % 71  71%; 7 1 %  71%

*4 9 %  50 5 0  51 51 52% 53  5 3 % 53  5 3 % 5 3 %  5 3 %
2 1 6 %  221 % 219  2 2 1 % 2 1 8 % 2 2 0 2 2 0  223% 2 2 2  2 2 3 2 2 0  222%
535  550 *5 2 0  5 4 0 •500 540 * 5 0 0  5 4 0 *5 0 0  5 4 0 *5 0 0  510

4 3  4 3 % 43 4 4 4 3 %  4 3 % 4 3 %  45 4 4 %  4 4: % 4 3 %  4 4 %
*85  8 5 3 4 * 8 3 %  8 5 % *84  85 8 4  8 6 % 8 6 %  8 6 % *8 3 %  8 6 %

9 3 %  9 3 % *9 3  94 *9 2  94 9 3  95 9 5 %  95% 95  9 5 k
* 1 6 ^  17% *17  17% 1 7 %  18 1 8 %  18% *18  3 8 % 1 8 %  18%
*3 5  37% 3 5 %  3 5 % 36  38 3 7 %  37% * 3 5 %  37% 37 37

4 2 %  43 4 2 %  4 3 % 4 2 %  4 3 % 4 3 %  4 4 % 4 3 %  4 4 % 43 44 k
7 8 %  78% 7S S4 79 7 8 %  79 7 9 %  7 9 \ 7 9 %  79% 7 9 k  79%
7 0 %  70% 7 0 %  70% * 6 9 %  70 7 0 %  7 1 % 7 0 %  7 1 k 7 1 k  7 I k

* 6 8  70 * 6 8  70 *6 8  70 * 6 8  70 * 6 8  70 *6 8  70
* 8 5  95 9 2  92 *8 5  90 * 8 8  95 93 94 * 9 0  95
2 9 5  2 9 6 % 295 2 9 7 % 2 9 5 % 2 9 6 2 9 5 % SO0 2 9 8  299 2 9 6 %  298%

17 17 17 17
*4 7  48 * 4 6  48 *4 7  48 *4 7  4 8 *4 7  48 *47 4 8
* 8 7  89 * ........... 89 * ...........  89 •........... 89 * ...........  8 9 % * ...........  89

*1 2 5  130 *1 2 5  132 * ...........130 * .......... 129 * ...........127  k *120  127
*9 5  96 *95  96 95  95 * 9 i %  96 9 6  96 97  97
ISO lbO 177 1 7 9 % 1 7 6 %  178% * 1 7 4  1 7 6 1 7 4 %  1 7 6 % 1 7 6 %  17 8 %

3 8 %  39 3 7 %  3 8 % 37%  37% 3 8  3 8 % 3 7 %  38% 37  38
7 7 %  78 77 7 7 % 7 6 %  76% 78  7 8  k 7 7 %  79 7 7 %  7 8 %
2 6 % 2 6 % 26  26 2 6 %  26% 27  2 7 % * 2 6 %  2 7 % *2 6 %  2 7 %

• 5 0 - 2  51% * 5 0 %  5 1 % 51 51 % 5 1 %  5 2 % 5 1 %  5 1 % *5 1 %  5 2 k
70  71 70  70 69 69 * 6 8 %  71 * 7 0  71% 7 2 k  7 2 k

*8 0  81 *8 0  81 *80  81 *S 0  81 *8 0  81 §8 1  81
*2 5  25% 2 5 %  2 5 % 2 5 %  27 2 6 %  27 2 7 %  2 7 % - 2 6 k  27%

5 4 %  54% 5 3 %  54% 5 4 %  55 55  5 5 % 55 55 5 5 %  5o k
*3 1  35 34 3 4 35  35 *31  36 * 3 1 %  35 *31 35
* 8 0  90 * 8 0  90 *8 0  9 0 *80 88 *80 86 *81  85
*6 2  70 *6 2  70 *60 70 *6 2  70 *6 4  70 * 6 4  70
14 2 %  143  v. 142  144% 143 3 4 3 % 1 4 3 %  144% 1 4 4 %  145  k 145 k  1 4 7 % ;

• 148 150 1 4 8 %  14 8 % 1 4 7 %  147% *147  150 * 1 4 8  150 *1 4 8 %  150 ,

*10234 107% 1 0 7 %  1 0 7 % *1 0 2 %  108% 1 0 7 %  108 *1 0 2 %  i"08k * i 0 3 % i i o
2 i  21 20%  21% 2 0 %  2 o ^ 21 21% 21 2 1 k 2 0 %  2 1 k

• 180 2 0 0 *1 8 0  2U0 * 1 8 0  2 0 0 '1 8 0  200 *1 8 0  2u0 *180  200
65 65 64  64 -6 0  67 462  64  % * 6 0  6 4 % 63 63

*9 0  9 2 % *90  9 2 % * 9 0  9 2 % * 9 0  9 2 % - 9 0  92% *9 0  9*2%
1 5 3  154 153 154 152 % 153 154  154 1 5 2 %  1 5 2 % 1 5 2 %  155

* K 7  171 170*4 170% 170  171% 1 7 2 %  172% 1 7 3  173 173  k 1 7 3 k
* 3 3 %  3 3 % 3 3 %  34 3 3 %  ^4% 3 4  3 4 % 3 3 %  3 4 % 3 3 % 34
* 6 7 %  6^ % 67 %  68 % 68 68% 6 8 %  68% 6 8 %  68% 6 8 %  68%

93 34 94% 9 3 %  9 4 % 9 3 %  93% 9 3 %  9 5 9 4  95 9 3 i>4 9 4 %
*1 3 7  145 *137 145 * 1 3 7  143 *1 3 8  142 * 1 3 8  142 141 143

2 9 %  3 9 % * 3 9 %  3 9 % * 3 8 %  38% 3 8 %  38% 39 39 3 8 %  38%
*19  2 0 % *1 9  20 * 2 0  2 0 % 2 0  2 0 *1 9  21 *19 21

13 6 %  137 1 3 6  i3 7 % 1 3 6 %  137 1 3 7 %  139 1 3 7 % 1 4 1  % 140%  142%
67 67% 6 1 67 % 6 6 % 6 6 % 6 6 % 63 67 69 67 69 %

*1 1 4  120 *114  120 *1 1 4  120 *1 1 4  119 * 1 1 5  n y -1 1 6  1 2 0

* 8 6  8 8 8 8 % 8 9 % *8 7  90 *8 7  89 8 8  8 9 % 89 89%
* 1 9 0  197 § 194 % 195 § 1 9 5  196 * 1 9 3 %  1 9 7 % * 193 19 7 % § 1 9 4 %  194%

4 7  47 % 4 7 %  4 8 % 4 7 %  4 7 k 4 7 %  4 8 % 4 7 %  4 8 % 47  4 7 %
8 9 %  8 9 % 8 9 %  90% 90  9 0 % y u %  9 i % 9 0 %  9 L% 9 0 %  91
92  92 *91 93 * 9 1 %  92% *8 9  92

20-4% 205% 2U3 205% 203  2 0 4 % 2 0 4  20 7 % 2 0 4 %  2 0 6 2 0 4  2 0 5 %
1 3 1 %  131% 131%  13 1 % *1 3 0  132 1 3 1 %  131% *1 3 0  132 131 131

• lo o  1 0 8 * 1 0 0  108 * 1 0 0  108 * 1 0 0  108 * 1 0 0  108 * 1 0 0  108
*1 2 8  133 *128  133 •127 132 *1 3 0  134 * 1 3 0  133 *1 2 8  134

1 3 0  13 0 % 1 2 9 %  130% 1 2 9 %  130% 1 3 0 %  1 3 1 % 1 3 0 % 1 3 3 13 1 %  1-33%
39 % 40 42 44 *41  43 4 2 %  4 2 14 4 2 %  4 2 % * 4 2 %  44

* n  84 *78  82 *7 8  82 * 8 0  8 2 * 8 0 %  82 £ 7 9  79
•105 108 *105 108 *105  108 *1 0 5  1 0 8 1 0 8  108 *1 0 6  109

1 2 8  k 1 3 0 'e 129%  132 1 2 9 %  13 1 % 1 3 1 %  133% 133 135 k 1 3 2 % 1 3 5
* ...........  93 *92%  93 92  92 93  93 * 9 0  92 * ........... 93

*90  95 *90  95 95  95 * 9 0  95 * ...........  95
2 5 % 2 5 %  25% 2 5 %  2 6 % 26  2 6 % 2 5 %  ‘J 6 %

62 ^  6 2 % 62 64 % 63 64 64  6 4 % 64  k  64% 6 3 %  64 k*6 4  < 1 % *64  70 *6 4  71% * 6 4  71% * 6 4  71% * 6 4  70* -«2  ' 4  4  4 *4 2 i4 45 4 3 %  43% 4 4 %  44% 4 4 %  4 4 % 4 4 44
* 2  i  23

2 2  2 2 % * 2 1 %  23 * 2 0 % 2 2 % *2 1 %  23 2 2 %  23
d 2 -j ; . .% o-Zh 5 3 * 4 53 53 5 2 % 5 3 k 5 2 %  53 5 2 %  53
/ l ' e  7 2 % 7 2 %  73% 7 3 %  7 4 % 7 4 %  7 5 % 7 3 %  7 6 k 74%  7 6 k

• 1 1 / 117*4;1 1 7 %  117% 117 % 117 % 11714 117% 1 1 7 %  1 1 7 % 11 7 %  1 1 8 k
36  36% 3 5 %  36% 3 5 %  36% 3 6 %  3 7 % 3 6 %  37 ^ 36%  37%

* 9  c %  yy 9 8 %  9 8 % 9 8  98% 99 99 99  k  99 k 99 k  99 k
_ 3 -  * 8  33 3 2 %  33% 32%  32% 3 2 &  3 3 % 33  33 % 33  33 k* 1 *2 - 1  128 * 1 2 1  126 '1 2 4  127 ♦124 1 2 6 *1 2 4  126 -1 2 3  128
• 3 ‘2 %  31 *3 2 %  34 | *3 2 %  33% * 3 2 %  3 3 % 3 2 %  3 2 % *3 2  3 3 %

2 8 % 28% *2 7 %  29 ! *2 7 %  28% 2 8 %  2 8 % 2 8 %  ‘3S% 2 8 %  28%
•46%  48 4 7 %  47% 4 7 %  4 7 % 47  % 49  % 4 8 %  48% 48

S T O C K S
N E W  Y O R K  S T O C K  

E X C H A N G E

R a ilr o a d s .
4  toll. Topeka<fcSanta Ft*

fx . D o * p r e f......................
A tla n tic  C oast L in o  R R . .

Baltim ore <fc O h io .............
D o p ref..............................

B rook!y  n Rapid T ra n si t . .  
B uffalo &  S u sq u e , p r e f . . .
/  Canadian P acific ...............
" Canada S o u th ern ...............
C entral o f N e w  J e r s e y ...
C hesapeake &  O h io .............
C hicago &  A lto n ...................

D o  p re f..............................
C hicago G reat W e s te r n ..  

Do 4 p. c. debenture.1* 
D o 5 p. e. pref. “ A ” . .  
D o 4 p. c. pref. “ B ” ..  

C hicago M ilw . &  St. Paul.
D o p r e f..............................

C hicago So N o r th w e s te r n
D o p r e f..............................

Chic. St. P . M in n . &  Oin.
D o p r e f..............................

C hicago T e m p i T ra n sfer .
D o p r e f..............................

Chicago U nion  T r a c tio n .
D o  p r e f..............................

C leve. C m . Chic. &  S t. L .
D o p r e f..............................

Colorado <fc S o u t h e r n ------
D o 1 s t  p r e fe r r e d ___
D o 2d  p refe rred .........

Delaw are <& H u d son  . . .  
elaw . L ack . &  W e s t 'n .

D en v e r  So R io G ran d e___
D o p r e f..............................

D etroit LJ n ited ........................
D u lu th  So. Sh ore &  A t l . .

D o  p re f..............................
IT 'n e ..................................... —

D o  1 s t  p r e f......................
D o 2d p r e f......................

E v a n sv . &  T e rre  H a u te ..
D o p ret..............................

G reat N o rth ern , p ret.........
G reen  Bay<fcW .tdeb. ctl’.A  

D o deb. ctf. b
avan a E le c tr ic ...............
D o p r e f..............................

H ock in g  V a l l e y ...................
D o p r e f..............................

J ilm ois C e n tra l...................
x  n terb oro -M etrop olita n .

D o p r e f ................................
Io w a  c e n tr a l ..........................

D o p ref..............................

K anaw h a So M ic h ig a n ..
C .F t.S .c& M .,tr. c ts . pt<‘ 

K a n sas C ity  S ou th ern  . . .  
D o p ie f ..............................

Lake E rie  So W e s t e r n . . .  
D o p ref..............................

H

N

L o u isv ille  <So N a s h v i l le . . .  
\ j  anh attan  E le v a te d . . .  
-TAetrop. S ecur., su b . rec
M etropolitan  S tr e e t ...........
M exican C en tra l...................
M ich igan  C en tra l.................
M inneapolis So S t. L o u is .

D o p ref..............................
M in n . S. P . &  S. S . M a n e

D o p r e f..............................
M o. K a n sas So T e x a s .........

D o p r e f..............................
M issou ri P acific ...................

T ash. C hatt. &  S t. L o u is  
a t.o f M e x , n on -cu m .p i
D o 2d  p r e f.......................

N e w  O rlean s R y So L t .  . .
D o p r e f..............................

N . Y . C en tral So H u d so n .. 
N . Y .  Chic. So St. L o u is . . .

D o 1 s t  p r e f......................
D o 2d p r e f......................

If. Y .  N . H a v e n  So H a r tf .  
N . Y . O ntario So W e ste r n .
N o rfo lk  So W e s te r n .............

D o a d ju stm en t p ref.
N orth ern  P acific .................
O a c itic  C oast C o .................
i- D o 1 st p r e f......................

D o 2d  p re f......................
P en n sy lv an ia ................ ..........
Peoria 6b E a ste rn .................
P iU sb. Oin. Chic. So S t. L.

D o p ref..............................
[ )  e a d in g ..................................
£ A /l 8 t  p r e f ................................

2 d pref ................................
Rock Islan d  C om p an y___

D o p r e f..............................
St. L. <fcS. F r ., 1st p r e f___

D o 2d p r e f......................
St. L ou is S o u th w e ste rn ..

D o p re f..............................
Southern  P acific C o ...........

D o p ref...............................
S o u th e rn v .tr . cfs. strnpeu 

D o pref. do

r ex as So P a c if ic ...............
hird A v e n u e  (N . Y . ) . . .  

Toledo R a ilw ay s So L igh t  
ToL S i. L . So W . v . tr . c tfs  

D o pref. v o t. tr . c t fs .

S a te s  oi 
th e  

W ee k  
S h a r e s

R a n g e  f o r Y e a r  1 9 0 0
O n b a s is  o f  1 0 0 -s h a r e lo U

L o w es t H ig h e s t

Y e a r ( 1 9 0 5 J

124,4 85  
87 5 

1 1 ,8 2 0  
114 ,1 6 0  

300  
1 6 2 ,5 7 0

3 7 ,5 0 0
1,000

410
3 9 ,9 0 0

8,100

lOt
3 ,6 ) 0

2 5 0 ,5 0 0
4 .2 5 9

3 3 ,1 8 2
1,200

100200
6 ,5 0 0
8 .9 0 0
4 .9 0 0

i oo
4 2 ,8 5 0  

7 ,3 2 0  
1 2 ,6 0 0  

6,200 
500  

1 7 ,4 0 0  
2,20o 
1 ,3 1 0  
1 ,4 0 0  
1 ,600  

1 3 9 ,0 5 0  
3 ,7 1 0  
7 ,7 5 0

300
1 8 ,5 0 0

4 5 0
7 ,8 9 9

1 0 ,8 0 0
3 ,8 1 2
1,200
1,200
1 ,1 5 0

14
3 ,4 0 0
3 ,8 0 0

200

6 8 ,8 0 0
265

4 0 0
5 .5 0 0

’ *300

3*350
70<;

9 .5 0 0  
5 ,3 0 0

1 8 ,9 0 0
7 0 0
700
4 0 0

6 5 ,7 0 0
6 ,7 0 0

2 ,3 0 0
82

12,2U0
2 2 ,9 0 0

100
3 8 ,3 0 0

4 0 0

163 ,10b
2 ,8 0 0

100
200

6 0 5 ,8 0 0
200
101/

4 7 ,6 0 0
6 ,9 5 0

’  ’ 800 
2 ,9 0 0  
2 ,3 0 0  

5 4 5 ,5 5 0  
2,000 

8 3 ,7 1 0  
1 ,7 5 0  
9 ,4 0 0

*200 
1,200 
2,000

8 5 %  M ay 2 
9 8 k  J ’ ly  3  

1 3 1 %  J ’ ly  3 
10 5 %  May 2

92  J ’ ne27
71 J ’ ly  12 
83 Jan 1 ‘

1 5 5 %  M ay 2 
65 % J ’ n e30  

2 0 4  M ay 2 
53  * 8  A p r  28  
25 M ay 6

7 4  M ay 3 
16 J ’ne2b 
8 0  J ’nel-3
72 % J ’ly  11 
25  J ’ ly 21

155 k  M ay 2 
177 % May V 
192 A p r 27  
2 3 0  M ay  2  2 
108  J ’n e28  
1 7 6  J ’ n e28  

9 %  A p r 19  
27 A p r  27  

3 7b M ay 21  
1 1 %  J ’ ly 12  
9 0 k  May 2

1 1 0  J 'ly  19  
2 9 4  Jan 4 
6 6 % A p r  30  
43  M ay 2

1 8 9  M ay 2 
4 3 7 ^ 4  M ay 2

3 6 %  M ay 2 
8 3 %  J ’ ly  3 

* 9 0  * 8  J ’ly  16 
16  J ’ly  13
32 A p r  28  
38  * 8  M ay 2
75 M ay 2 
6 2 %  A p r  27  
7 5  Jan b
8 0  J ’ ly  13 

2 7 5  M ay '4
8 6  M ay lv 
16  J ’l y l 2
33  ^  Jan 19  
77  k  Jan 15

113 ie Feb t
93 M ay  2 

164 M ay 2
3 3 %  J ’n e27  
7 0 % J ’ly  3  

2 4  J ’ ly  12
48  J ’ly  17  
52 M a r 7 
7 9 %  J ’ ly  26  
22 % J ’ ly  3
4 9  J ’ ly  12  
2 7 %  J ’ly  3

§ 8 4  M ay  15 
67 J ’n e26  

13 6 %  M ay 2 
147 is J ’ ly  14 

65 F eb  28  
103 J ’ ly  12 

1 8 %  M ay 2 
1 4 0  M a r l9  

63  A u g  3 
9 0  A p i 27  

l4 » l% J a n  4  
1 6 3  % A p r  30  

29  M ay 2 
6 4 %  Apr 2 r< 
8 5 %  May 2 

1 3 3  M ay 3 
3 6  A p r 27  
1 8 i4 J ’ nelO  
32  78  j ’nelG
81 J ’n e l5  

1 2 7 %  J ’ly  2
5 9  M a r 5

111  A p r  14
8 0  M ay 3

190  J ’ ly  10  
4 3 %  M ay 2
8 1  F e b 2 b  
89 % A p r  12

L79%  M ay 2 
103 Jan 10  
105 Jan 5 
105 % j an 1 0

9 6 %  Jan 13 
106 Jan 3 
1 6 7 %  Jan 2 0 ; 
1 2 1 %  J ’ ly  30  

9 9 % Jan 5 
9 4  % Jan 2 0  j 
87  F eb  8  

1 7 7 %  Jan 11)1 
7 0 %  Jan 8 1  

2 3 9 %  M ay2 il 
62  % J an 2 : 
3 8  k  Jan 15, 
8 0 %  Jan 12  
2 3 %  Jan 2  <
8 6  % J an 17
8 0  Jan 31 
3 9 %  Jan 2 2 1

193 Jan 2 V 
1 9 8 %  A u g  3 1 
2 4 0  Jan 15i 
2 7 0  M ar 30  
198  Jan 15: 
2 0 2  Jan 15| 

1 8 %  Jan 19: 
42%  Jan 2*. 
1 3 %  Feb 20  
4 7 %  M ai 12  

1 0 9 %  Jan 15 
118 Jan 2 3 1 

3 8 %  A u g  1, 
7 3 %  Feb 20l 
56%  Jan 12! 

231  J ’ n el 2 ! 
5 6 0  M ay 2 4 

5 1 %  Jan 2 6 1 

91 % Jan 22  
102 F eb  9 

2 2 %  Jan 11  
45  Jan 11| 
5 0 %  Jan 1 6 1 
83  Jan 15 
7 6 %  Jan 16  
7 6  Jan 2 
9 4  A u g  2 

3 4 8  F e b  9 
9 2 %  Jan 22 
2 3 %  Jan 19  
51 M ay 11  
9 7 3 4  M ay  8 

135 A p r 24  
9 9 % J ’ ne 3 ! 

1 8 4 % j ’ne 7| 
5 5 %  M aylO
87 %  M aylO  
34%  Jan 12  
6 3 34 Jan 13  
76  J ’ne 8  

8 4 %  F eb  7 
3 7 %  Jan 5 
7 1  Jan 5 
4 4 %  Jan  12

§92 % Jan 2 5 
81%  Jan 16 

1 5 6 %  Jan 19 
162 Jan 26  
s 7 5 %  M ay 11 
127 Jan 16  

2 6 %  Jan 19  
2 0 0  J ’ly  17  

8 4 %  Jan 11  
10 0 %  Jan  3, 
1 6 4  M ar 2 4 
18 3 %  j a n  11  

4 0 %  Jan 12  
7 4 %  Jan 18  

1 0 6 %  Jan 2 0

1 4 9 %  Jan 12| 
41  M a rlJ  
2 1 %  F e b 24 
34  J ’ u e l4
81 % J ’ne 14 

1 5 6 14 Jan b
73  % A p r  17 

1 2 0 %  Jan 27; 
91%  Jan 9 

2 0 4 %  Jan 19  
5 7 %  Jan 27 
9 3 %  F eb  1 
9 6  Jan 0 

2 3 2 %  F eb  14  
142  j ’ne 5 
1 0 6  Jan 29  
135  M ay 8

L ow est

! 7 7 %  Ma>
I 99 Jan 
120 J a n : 
L00% Jan 1 

I 91 M ai l 
56% M 11) | 

I 84  Dec  
1130% Jan  

67 No\
\ 90  Maj  
4 5 % M a >  
30 Dec  
75 Oct 

! 17 % Mu' 
8334 Ma> 
60 J ’nc 

1 29 Ma)
11 6 3 %  Ma> 
[182%  Jan  
al90j% J ’ ne 
2 3 4  Jan  
150 Jan  
195 Jan  

7 34 Jan  
1 7 %  Jan  

6 J*n» 
30%  J ’ ly 
90  Jan 

1 1 5%  J ’ ly 
2 2 %  Jan  
52 Mav  
3 2 %  May  

1 7 8 %  Ma> 
33 5  Jan  

2 7 %  Ma) 
8 3 %  Ma)  
7 6 %  Jan  
1134 Mav 
21 May
3 7 %  May
7 4 %  Ma) 
55 % Jan  
63  J ’ly  
85  N ov

236
83
17
15
50

Jan
Feb
Ma>
A p r
J ’ ne

8 6 %  Jan  
90  Jan  

152%  Jan

H ig h e s t

9 3 %  M a t
105%
170 A p r  
117 A u g  
100 A u g  

9  l t> N o r  
9 1 %

177% 8e j>  
74%  A u g  

2 3 5  O ct  
6 0 %  M ar  
44  % M ar  
8 3 %  A p r  
25 % M ar
89 bep  
7 8 %  Sep  
3 7 %  A p r

187 % A p r  
U12% A p r  
249  Jan  
‘2 6 5 %  Feb  
225  J aa  
230 Jan  

20 J ’ne  
4 2 %  J ’ly  
1 3 %  Feb
54  Feb  

111 M ar  
1 2 1 3 4  M ar

30 % A p r  
6 9 % D ec
55 D ee  

2403 4  O ct  
19 8 %  O ct

39%  D ee  
9 1 %  D ee  
9 6 %  D ee  
2 2 %  N ov  
4 6  % N o  v  
52%  Aug 
85 %  A u g  
7 8 %  A u g  
75 A u g  
9 6  Aug 

335 A p r
9 0  -Jan 
2 4 %  J ’ne  
38  % D ee  
82 D ee

1 2 1 % Deo  
9 7 %  N ov  

133 Sep

2 4  May 
5 0  May 
2 9 %  May 
8 1 %  J ’ne 
22  % May 
52 Jan 
2 8 %  J ’ni 
91  J ’ne 
5 0 %  May 

cl34 % J an 
L61 May 
6 8 %  N o v  

114  M ay  
13  % M  a) 

§ 1 3 0  J ’ m  
56 % Jani 
86  Jan ! 
89  % Jan 1 

148 Jan i 
24  M a j 
5 6 %  Ma^ 
9 4 %  May 

137 Jan 
33 % Ma> 
1 7 3 4  J ’n<

136%
42

114
74

§191%
4 0 %
76
9 1 %

166
7 8 %

100
85

May
Jan
J ’ly
Ma)
Dec
Jan
Ma\
Feb

32 Feb  
61 D ee  
58%  Dee  
87 Oct 
36%  Dee  
70  Feb  
47 % Dec  

106 M ar  
7 3 %  N ov  

1 5 7 %  Sep 
175 Feb  

91 M ar  
133 A u g  

26  M ar  
155 A u g  

84%  Oct 
106 Oct 
145 Dee  
173 D ee  

3 9 %  N ov  
73  A u g  

11 0 %  M ar 
158 A p r  

45  J an  
2 4 %  Jan

122 % J ’ ly •j 147% Jan 23! 131%
33 A pr 2b 4 6  S2 Jan 15 27
75 M ay 2 b7 Jan 24 70

100 M ay 4 1 0 8 % Jan 24 105
L12 M ay 9 x  164 Jan 23 £ 7 9

89 % M ar 1 96 Jan 2'i 90
90 A p r  30 102 Jan - 1 84
22 % J ’ly  13 2 8 % A pr 2! 21%
60 J ’ly 2 6 8 % M a r 3 i ; 6 0 %
60 F eb  26 72% A p r 3; 67
4 0 %  J ’ly  17 5 1 % Feb 0 45
2 0 %  May 2 2 7 % Jan 19 20
4 8 %  M ay 6 1 % Jan 55
61 M ay 2 7 6 k A ug 2, 57%

116 J ’ ly 2 1 2 0 ‘2 J ’ne 6 115%
3 2 %  J ’ly  12 4 2 % Jan 26 28
97 % J ’ ly 6 103 Jan 16 95
28 M ay 2 3 9 % Jan 24 2934

125 A p r i 11 r l 39U Jan 17 IL'O
29 % A p r ’.*3 36 Jan 2 2 ! 22 k
25 4  J ’ ly 2 4 0 % Jan T9 3 4 %
43 J’ly L3 5 9 % Jan 19 51%

16734 M ar  
76 k D ec  

122 % Jan  
95 Dec  

§2 1 6  Sep  
64 M ar  
8 8  % M ar  

r e u  96 A u g  
A p r 2 1 6 %  A u g  
Jan 109 % O ct 
Jan 103 Feb  
Jan ! 09 O ct  
May L48 A u g  
Jan 4834 Apr 
Mu* ls 7 %  M ar  
F e b  1 1 2  M ar  
Jan 1 4 3 3 4  N ov  
M a; 97  >»ep 
Jaii 101 Nov  
b et ; 3 7 %  Jan  
No\ I 85 Jan  
D ec SI % M ar 
Dec J 7 3  % M ar  
M r.' 2 7 %  Jan  
No\ I 6 0 %  A p r  
M u ;, 7 2 %  Feb 
Jan 1122% Dee  
M a ) . 38 Sep 
A pi 102%  Sep 
A p r ; 41 Mar 
D ec 141 Dee 
Jan 37%  A pr  
May 4 3 3 4  Apr 
JaD 65 Apr

BANKS AND TRUST COMPANIES— BROKERS’ QUOTATIONS
R a n k s

JTEW YORK
A e tn a ...............
A m erica * . . .  
A raer E x c h ..
A s t o r ...............
B a ttery  Park
B ow ery* ___
B a tc h ’s Sc Dr
C e n tu r y !7___
C hase .............
C h a th a m ___
C h ela ^ a E x c '

B id A s k  I B a n k s B id A s k B a n k s B id A s k B a n k s B i d A  8k B u n k s B i d A s k B a n k s B id A s k

C hem ical 4 1 0 0 4 2 5 0 Fifth 340 Im p So Trad 5 5 0 5 8 0 M etrop olis 1). 405 P aciflo^l......... 2  1 > 25 0
C itizen s’ Ctrl 140 148 F ir s t ................. 685 710 In te rb o ro i).. 155 160 M etro p o li’ n ‘ 1 1 0 0 170 P a rk ................. t4G4% • - -

205 0 3 6 C i t y ................. 263 267 N ig h t  So D ay 5 2 0 Irv in g  ........... 240 2 5 0 M t M o rris . . 235 ...... People’ all----- 300 •
515 530 Coal So Iron 250 1 4, Lliv Street-,]”. 2 0 0 J cftersonl] 210 M u tn a llj___ 300 P h e n ix ........... 190 200
248 254 Colonial ^ . 600 HVmrth 210 2 1 6 Liberty  .. 500 5 2 0 N assauii . 202 212 P la za 'I ............. 570 600
6 5 0 750 C o lu m b ia t. . . 425 G a lla t in ......... 375 400 L in co ln ........... 1400 1600 N e w  A in ster 200 Prod Ex ch i). 170 180

186 C o m m e rc e ... U81% G arfield . . 600 M anhattan* 2 9 0 310 N e w  Y ork  Co 1200 Riveraidefl . . 250 280
320 335 Con soli dated 160 170 G erm an Arn^ 150 160 M ark et tfcFuJ 265 275 N  Y  N a t  E x . 200 205 | Seaboard ___ 305 •••
1* 0 170 ! G’ rn E xch ge* 355 G erm an Ex* 410 M e d ia n ic s ’ . 255 265 N e w  Y  o rk . . . 305 312 i Second ........... - 11 t ---------
175 185 D iscoun t^ ;. - - 150 G erm an iat . . 5 0 0 . . . . . . M ech So Tra* 150 165 19th  W a r d ! . 300 . . . . . . |S ta te ll ............. ■ n hi

700 . . . . . .  | E ast R iv e r .. 150 160 G reen w ich * 295 305 M ercan tile  . . 240 250 N o rth  A raer. 290  ! 34th  S tr e e t .. 205 ----- ---
__ 300 F ld eU ty e '___ 2 0 0 H am ilton  j . . 225 M erch E xch . 170 1 80 N o rth e rn ___ i ’50 160 12th  W a rd ! J60
180 ...... 1 Fifth  A v o * !.. 3 9 0 0 4 2 0 0 H a n o v e r ......... 490 510 M e r c h a n ts '.. 160 O r ie n ta l!___ 260 270  1 23d W a r d !!.. 190

* Bid and asked prices; no sales w ere made on th is day. § L ess tlian 100  shares, $ E x -rig h ts . 1] State  banks, a  K x-divuiend and right*. b N o w  stock, 
t Sale at Stock E xc h a n g e  or at auction this w eek, s T r u st  Co. certificates. • A A sse ssm e n t paid, n  Sold at p riv a te  sale at this o n e s .
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I N E W  Y O R K  S T O C K
I Sales o/ 

the 
Week 

Shares

Range lor Year 1000 
yJn Oasis of 100-8hare lot>

Range for l^recions 
Year (1  y<)5 )

Saturday
J u ly  2d

M onday  
J u ly  30

Tuestlay
J u ly  31

Wednesday 
Aug. 1

Thursday
A ug. 2

F rid a y  
A ug. 3 E X C H A N G Ei Lowest ! H ighest Lowest 1 Htg/iest

;1 1 4  114 114% 114% *112 114% 113%  113% *113%  114 113%  113% T w in  C ity  R apid  T ra n s it  . 1.200 108% J ’ ly  3 1 2 2 % Jan 22 105 Jan 1 22  A pr
JL)o p re f

' 160  •% 161% 149%  151% 151 152% 153 155% 154% 15 7% 156% 158% f [ m on  P a c ific .......... (766,500 h 38%  May 2 160 '-o Jan  24 113 Jan 151% Dec
*93  95 ” 93 95 *93 95 *93 95 *94 95 *94 95 C) D o  p r e f ........................... 1 9 1 % M ay l 1 99% J an 2 95%  N ov 101% 'e l j
* 6 8 % 61 58 58% 58 58 58 58 58%  58% 58%  59 (J n j t R ys  1 n v ’ t  o f  San Fran iu b u 50 A p r  2- 1 98 Jail 3 s 21%  Jail 9*2 u* D ec

70 70 70%  70% *70 70% 70 70 69%  70% 71 71% I)o  p r e f ........................... ) ,5 6 9 55 A p r 20 1 93%  J a n  17 64%  J an 9-1 -2 Dec
* .......... 83% 84%  A p r  19 f 87 *■»> J ;iij ] 3 80 J J|y

*20  2 0 % 19%  20 19%  20 2 0 % 20% 2 0 % 2 0 % 20 % 20  % W !  a  basil............................... J ,70 ] 8 % P ly  1 2 26 % J a n  2 -t ! 17% May 24 ' 4 >e,p
46%  47% 47%  48 *47 47% 47%  47% 47%  48% 46% 48 D o p r e f .................. 8 ,500 4 0 % J a »  3 53%  Feb 2 / 37 May 4 s Feb

*38%  40 38%  38% 36%  36 36%  36% *36%  37% 36%  36% W e ste rn  M a ry la n d ............ 3 - Ja n  3 i 44%  hue 4 27 N ov 30 D ec
18 18% 18% 18% 18 18% 18%  18% 18%  19 18%  19% W h ee lin g  L ak e E r ie . . . 5 ,800 16 A p r 28 2 1 % b’eb 6 , 15 M h> 19% -Jar

■ *39 41 *40 42 *40 43 40%  41% 41%  41% 4 i 41% D o  I s t p r e f ................... 1 ,600 36 May 2 4 8 %  F eb  6 36 May 48 F eb
.* 2 3  24 24 24 24 24 24 '15H 25 2 5 % 2 4% 24% I)o  2d  p r e f ................... 3 ,000 22 A p r 27 29%  F eb  6 20 M aj 2 s  % M ar

24%  25 24%  25% 25%  25% 24%  24% 25 25% 25% 25% W iscon s in  C en tra l.............. 2 , sou 23 M ay 2 33 Jan  17 : 20 A p r 33 % A ug
, 4 7 %  47% 47%  47% *46%  48% 47%  47% 48%  49 49 49 % D o p r e f .......................... 1,200 44 J ’ ly  2 64 Jan  15 1 45 Jan 64%  O ct

In d u s tr ia l  <fc lU isee il
*245 265 *245 265 *245 2G5 <245 265 *245 265 *245 265 A dam s E xp resa ............... §240  J ’ n e l4 3 251 J ’ iy  3 ,§236 Jan §250 Feb

17%  17% 17% 18% 17%  18 17%  18% 18 18% 17% 18% 7X  iiis>C halm ers................ 7 ,0u0 16 J ’ly  3 27%  J an  24 13 Ma> 24% D*:C
*47  49 *46 49 *46 49 *47 49 49 49 *47 49 D o p r e f ......................... 100 45 J ’ly  i7 67 J an 24 46 % M r> 68 F eb

99%  101% 99%  101% 100%  101% 101%  103% 102%  103% 102% 104% A  m ai gam  at ed Co pp e r ........ 460 ,410 92%  J ’ly  13 1 1 8 l4 Eeb 13 70 Jan 111% D ec
24%  24% 24% 25 *24%  25% 25%  26 25%  25% 26% 26% A m er  A g r ic u lt  C h em ica l. 4 ,650 20 J ’ly  3 34%  Jan  27 20 Jan 29%  A pr

*91%  93 93 93 *91%  92 93 93 *91%  93 *91%  95 D o n r e f ......................... 20u 93 A p r  23 102 Jan  25 S9%  Feb 95 A ug
*24 25% 25 25% *24%  25% 25 25 *24%  25 *24%  25 A m e r  B ee t S u g a r ............... 2 ,500 20%  M ay 2 35 J an 6 23 Nov 35 J >ec

>.......... 87% * .......... 87% * ..........  89 * ..........  83 * .......... 87% * .......... 87% Do pre f 85 Jan 22 77 Jan 89 D ec
3 7 %  38 37%  37% 37 37% 38*4 39% 39 39% 38%  38% A m erica n  Car & F ou n d ry 16.700 32%  J ’ly  13 47 % Jan  24 31 May 43%  A p r

100%  100% 100%  100% 100% 1 0 0 % 100%  100% 100% 1^0% *99% 101 D o p r e f ........................... 1.200 9 8 %  J ’ly  13 105 Ja n  24 #91 % Jan L04% A p r
31 % 3 I% 31%  33% 32%  32% 32%  33 32%  32 % 32%  32% A m erica n  C otton  O il.. 5 ,000 28 M ay 2 44%  Ja n  11 27% J ’Jy 40 % D ec

*91 93% *91 93% *91%  93% *91%  93% *91%  93% *91%  93% D o p r e f ........ .............. 90%  J ’n e2o 95 Jan  10 89%  J ’ ly 97 F eb
*226 234 *226 234 *226 23 4 *227 234 *227 234 *227 234 A m erican  E x p re s s .., 2x5 A p r  26 249%  Jan  26 §209% Jan 246 F eb

*8%  8% *8 8% *8 8% ” 8 8% 8% 9 % *8%  9% A m erica n  G rass T w in e  .. i ,3 o 0 7%  May 2 11% Jan 15 4%  A uc 14 Jan
*6%  7 6% 6% 7 7% 7%  7% *7 7% *7 7% A raer H id e  & L e a th e r___ l,!0 w 6 J ’n e l3 10 Ja n  26 6 J ’ne 11%  D ec
29%  29% 29%  30% 30 31% 3 L 31% 30%  31% *29 31% D e  p r e f ........................... 10 ,600 27 J ’ ne2d 43 Jan  25 29%  O ct 55%  M ar
64 64 % 63 % 64% 64 66 Hi 65%  66% 66 68 % b7 % 67% A m erica n  I c e  S e cu r itie s . 29,633 35%  Jan  2 64%  A u g  2 ! 24% J ’ly 36 D ec

f *19  21 * 20 21 *1 9 %  21 20% 26% 21 22 21 21 A m erica n  L in se e d .............. 1 .100 17%  M ay 7 29%  Jan 22 15%  Jan 23 Dec
**4 0  44 42 42 % *42 44 43 43 43 43% *41 43 D o  p r e f ........................... 600 38%  M ay 4 53%  Jan  20 36 JaD 48%  A p r

72 72% 71 72% 71%  72-% z7 0 %  71% 70 71 68%  70% A m erica n  i jo c o m o t iv e . .. 46 ,650 53% M ay 2 78%  Jan  4 33 Jan 76% D ec
*113 114 *113 114 *113 116 *113 115 *113 115 113%  113% D o p r e f.......................... 100 110% M ay 2 120%  Jan  16 103% Jan 122% A p r

*3%  5 *3 5 ” 3 5 *4 5 *4 5 *4 5 A m er. M alt. ctfs . o f  d e p ... 4 J ’ne29 6%  A p r  5 5 D ec 5 % N  ov
■ *27 27% 27%  27% *26%  28 *26%  28 *26%  ^8 *26 % 28 D o  pref. ctfs . o f  d e p .. 100 25 Jan  8 29 7g A p r  5 24% D ec 26 N ov

*3 0  40 *30 40 *30 40 30 30 29%  30 *30 40 A m er P n eu m a tic  S e rv ice 40u 29%  A u g  2 54% A p r  16
, *70  80 *70  30 *70 80 70 70 *70  80 *70 80 D o  p ro f . 200 70 A u g  1 88%  A p r  12

*96  98 *95 97% *96%  97% *96 97% *96 98 *96 98 A m e r  Sm elters S e c  p ret L 96%  J ’ly  23 101% Jan  18 97%  Sep 102 N ov
r 1 50  152 151 % 153 % 151%  153 153%  155 % 154%  155% 151% 154% A m e r . S m elt’ g  & R e fin 'g . 197,700 138%  May 2 174 Jan  18 79% Jan 170%  D ec

118  118% 118 118% 2117 117 117 % 118 117%  117% 117 117% D o  p re f.T ................... 1 ,904 114 J ’ue28 130 Jan  12 111%  Jan 137 D ec
*200 240 *200  240 *200 240 210 210 *210 240 *210 240 A m erica n  Snutt................... 100 200 J ’ ly  6 220 Jan  25 163 May 250 N ov
*102 110 * 10 2  n o *102 110 *102 110 *102 110 * 10 2  n o D o  p r e f ....................... . 102%  M ay 3 107 Jan  26 99 J an 110 D ec

11%  11% 11%  11% 11%  11% 11%  12 11%  12 n %  n % A m erica n  S teel F o u n d r ’s. 2 ,200 10 A p r  30 15%  Jan  17 6%  J ’ ly 18%  M ar
,* 4 4  46 44  45 *43%  44% 44%  47 46%  46% 46%  46% D o  p r e f ........................... 4 ,300 40 M ay 2 53%  Jan  17 35 % J ’ne 67%  A p r

1 3 6 % 1 3 6 % 137 138% 137%  138% 138 % 139% 137%  139 137% 1 3 8 % A m erica n  S u gar R e fin in g 43 ,000 127%  May 2 157 Jan  8 130 May 154% D ec
*136 140 *134 139 136 136 136 136 *133  139 *133 133 D o p r e f ........................... 200 132 >4 A p r  30 140 Jan  19 133 May 141 A ug
*125 135 *132 134 *125 135 *125 135 -1 2 5  135 *125 135 A m er. T eiep li. &> T e le g . .. 130 J ’iy  181144% Jan  19 131 D ec 148 % Jan
* 9 9 % 1 0 1 *100  101% 100%  101 101%  101% 101% 101% 101 101% A m er. T ob a c. (n e w ), p ref. 1 ,500 96 J ’ly  3 109 Jan  22 91 % Jan 109% D ec

3 6 %  37% 3 6 '8  37% 36%  37% 36%  37% 36%  37% 36%  36 n A m erica n  W o o le n .. _* . . 11 ,130 32 J ’neoO 48 Jan  6 20%  Jan 47 % N ov
103 103% 103 103 103%  104 103%  104 lu 3 %  103 % §104%  104% D o  p r e f ........................... 1,440 101 J ’ly  13 110%  J an  24 93 Jan 108%  M ar
2 50%  253 249%  254 251 253% 252%  261 257 260% 25 l % 260 A n a con d a  C op p er ................ 172,600 223 % M ay 4 300  F eb  13 100 % May 295 D ec

k121  12 i *110 120 *105 120 *110 125 *110 125 *110 125 B r o o k ly n  U n ion  G a s___ 100 119 A p r  27 178 Jan  23 175 D ec #215 F eb
*13%  15 *14 18 *13%  15 15 15% 15% 15% *14 15% X >ruii8w . Dock<fc C .Im p ’t 50u 1 3 % J ’ ly  9 21%  A p r i l 10%  Jan 2 2% D ec

;* 4 0  63 *40  63 *40  63 *42 43 *45 63 *50 65 B u t to n c k  C o ................... 1 .. 40 A p r  16 70 M ay 9 50 D ec 60 % Jan
il 3 7 %  39% 39%  40% 39%  40 39%  40% 39%  41 39 39% /  cen tra l L e a t h e r .............. 24 ,650 34%  J ’ly  3 49 % Jan  24 40 Sep 47 % O ct
f l 0 2  102 101°4 101% §102%  102% *101%  103 102 102 1 0 1 % 1 0  i% v9 D o  p r e f ......................... 470 100 J ’ly  3 107%  J an  24 102%  N o v 105%  N ov
• 63 54% 53%  54% 53%  55% 6 5 %  57 54%  56% 53% 55% C olorado F u e l 6b I r o n ___ 109,350 4 0 % .May 2 83%  Jan  261 38 May 59 M ar
■ *7 7 %  90 *77%  90 *77%  00 90 90 *77%  100 *77%  90 D o  p r e f ........................... ' XJO 85  J ’ne29 112%  Jan  29 80 A ug 105 M ar
, 19%  19% 19%  20 *19 20 20 20 19%  20 19%  20 C ol. & H ock . C oal & Iron . 1 ,800 17 M ay 2 26 % J a n  31 11% May 20 D ec

138%  138% 132%  139 133%  139 136%  138% 136 % 137 % 136 % 138 C onsolidated  G as (N . Y .) . 32 ,560 130%  A p r  27 181% Jan  231 175 N ov 214 M ar
20%  20% 20%  20% *20 21 20 20% 20 20% 19%  19% C orn  P rod u cts  R a f^ 3 9(H) 28 A p r  4-

> 78 78% 7 8 %  79 78 78% *77 79 7 8  78 77%  77% D o  prai 1 *340 74 % M ay 2 85%  A p r  2
59  59% 59%  60% 59%  59% 59%  6 i  l4 60%  61% 60 60% D istille rs  S e cu r lt ’ s C orp. 15,450 5L Ja n  30 65%  M ay 9| #34%  Jan 54%  D ec
___  86 * ..........  86 * .......... 86 * .........  86 * . 86 81% Jan 3 89%  F eb

162% 1 6 2 % 165 165 165 % 166 % *150 170 *160  170 *150 170 F edera l M in in g  & S m elt 'g 300 138 Ja n  4 199 Ja n  22: 60 Jan 145 N ov
95 95% 95 96% 95%  05% 96 96% 96 96% 96%  96% D o  p r e f .......... ............... 3 ,000 91 J ’ly  3 112%  Jan  22 75 Jan 110%  N ov

167 % 167% 1 6 6% 166% 165 167 166%  167 % 167%  168% 168 163% G en era l E le c t r ic ................. 4 ,400 160%  J ’ly  13 1 8 L % ja n  9 169 May 192 M ar
18%  19 % 19%  19 % *19 20 18% 19% 19%  19% •<19 19% jj n tern a tion a l P a p e r ........ 5 .800 17 J ’ly  2 26%  J an 15 18% J ’ne 25% D ec
83 84 *83%  84% 84 84% *83%  84 84%  84% *84 84% i- D o n re f..........7..... ......... 1 ,500 82 % M a r io 90 Ja n  13 76 % F eb 88 % D ec

r *48  60 * ........ . 60 *48 60 *48 60 *48 60 *48%  60 In tern a tion a l P o w e r ........ 48 J ’ne30 x9o  Ja n  29 j 4 s  O ct 100 F eb
47 47% 46 46% *42%  46 45%  45% 45%  45% 44 46 In te rn  at Steam  P u m p ___ 1,700 28 Jan  l o 60 M ay 8 26 D ec 40%  Feb

*80  86 85%  85% *80 85 *80  86 *80 86 *80  86 D o p r e f ................7 .____ 100 79 Jan  11 93 M a y l4 78%  May 88 % A p r
60%  60% 60%  60% 59%  6 0 % 60%  60% 60%  60% 60 60  % K n ick e rb o ck e r  I c e (  O hicj 2 ,500 54%  J ’ly  6 68 Ja n  15 10 Jan 63 De^
6 i *51 67 67 67 68 % 67%  68 % • 67%  67% 68 68% \T ationa l B is c u it . ............ 7 ,100 62 M ay 2 71%  F e b  6 52 A u g 69%  D ec

*1 1 6 %  1 1 8 *116 118 * 1 1 6 % 1 1 8 *116%  118 117%  117% *117%  118 H- 100 1 1 3 % J a n  o 118%  F eb  l o 110 A u g 120% M ar
17%  17% 17 17 *16%  17% 17%  17% *16%  17% *16%  17% N a t E nam eiingtfc S tam p ’ g 900 12 M ay ’«* J-8% J a n  15 11 A u g 31 % A p r

*83  88 *84 89 *83%  88 *84 88 *84 88 85 85 D o p r e f . . . . ................. 100 85 M a r l7 88  % M ar 8 80 A u g 94 A p r
7 8  80 79 80% 79 80% 80 82% 80%  82% 80 81% N a tion a l L ead ....................... 53 ,500 66 M ay i 95%  Jan  19 24%  J an 89 % D ec

\101%  101% *101%  102% *101%  104 102%  103% *1 0 1 % 1 0 2 % 101%  101% D o  p r e f ........................... '6 0 0 100%  J ’ ne 7 106%  J a n  32 97%  Jan 115 % D ec
'1 4 0  144 142 143% 141 142 142 143% 143 144 143 % 143% N e w  Y o rk  A ir  B ra k e ........ 3 ,910 133 J ’ly  12 163%  Jan  5 140 May 168% N ov

94%  96% 95%  95% 95 96% 96 97% 96%  96% 96%  9,6% N orth  A m e rica n  C o., new 4,500 9 1 ^  J ’ly  14 107 Jan  12 95%  N ov 107 A p r
I- S5%  36 34%  36 35 35 35%  36% 36  36% 36 36 JDaciiic M a il......................... 4 ,600 28%  J ’ne29 51%  Jan  19 33 May 53% D ec

91%  91% 92 93 92%  92% 92%  93 92%  92% 9 L% 92 i  eop . Gas-L.<fc C. (C h ic.) 4 ,500 88 J ’ly  13 103 Jan  2 97%  May 115%  A p r
. *14  14% 14%  16% *15 16 *15 16 *15 16 *L4% 16 P itts  burgh  C oa l C o ............ 1,550 13%  M ay 2 17 % M ar31 12%  J ’ ly 21 M ay

*50  54 *48 56 *52 56 *50 56 53%  53% 53%  53% D o p r e f ......................... 450 50 J ’ly  3 62%  Jan  19 45 % J ’ly 80 % M ay
49%  49% 49%  50% 49%  50% 50%  53 52%  53% 52% 53% P ressed  S tee l C ar................ 21 ,125 43 M «y  - 64%  Jan  24 33 % J an 58%  D ec
99  y9% 99%  99% *99 99% 99%  99% *99%  100 99 99% D o  n re f........................... 1,9*25 95 M ay 2-j105 jFeb 1 87 F eb 101%  O ct

>*226 230 230 230 *226 240 235%  240 238  240 240 240 Pullm an* C om p an y .............. 1 ,000 218  J ’ly  3 247%  Jan  15, 230 May 258 A ug
. 5 2 %  53 52%  53 53 53 53%  54% 53%  53% 52 % 54 L> a il w ay S tee l S p r in g .. . 4 ,300 44  M ay 2 62%  Jan  15! 30 M ay 63 % D ec
• *98%  100% 99%  99% *9 8 % 1 0 0 % *98%  100% *99%  100% *98% 1 0 0 % JLADo p re f........................... 100 97%  J ’ly  13 107 Jan  34 93 Jan 106 N ov

28%  29% 29 29% 28%  29 29 29% 28%  30% 29 29 7& R e p u b lic  I r o n  6b S t e e l . . . 14 ,400 22%  M ay 2 39 Jan  12| 15 Jan 36%  D ec
99 99% 98%  99% 99 99% 99%  100 99 100 *99 100 D o  p r e f . . . . ................... 4 ,300 91 M ay 2 110%  Jan  9 67 Jan 108 D ec
75%  75% 75 75% 74%  75% 75%  79% 77%  80 77 78 Q loss-S h effie ld  St. & Iron 17,800 68%  J ’ ly  13 07 % Jan  12 60 Jan 118%  F eb

*106 112 *106 112 *106 112 *106 115 *105 112 *105 112 O  D o  p r e f ................. ......... 106 J ’ly  6 113 A p r  3 100 Jan 130 F eb
154%  154% 155 155% 156 156 156 156% 156%  156% *155 156% T en n . C oal, I r o n  6b R E . . . 80o 129 Ja n  2 o;165 J a n l2 j 68 Jan 148 D ec
*75  78 77 77 *75 79 80 81 *80 84 *80  84 T e x a s  P a c ific  L a n d  T ru st 300 60 M ay 2 8 6 % j ’ne 9 37 % Jan 66 D ec

8% 8 7a "7  9 8% 8% 400 7 % J ’ly  6 15 *4 Jan  19, 8 5a J ’ ne 15 % O ct
70%  7u% *70 79 *70 72 70%  70% vJ D o pre f 2 0 0 67 % J ’ly  3 84 J a n  18! 68 Ian 82% D ec

4 9 %  49% 48%  49% 4 8 %  49 49 49% 49 49 48 49 U. S. C ast I . P ip e  & F ou n . 5,300 43%  M ay 2 53 Jan  17; 19 % J an 48%  D ec
9 2  93 92% 94% *92 93 92%  93 93 93% y 2 i4 92\, D o  p r e f . .7 .................... 1 ,710 90  J ’ly  3 96%  j  an 34 79%  Jan 97%  A p r

124 124 *120 130 * 123 128 127 127 *123 130 *123 130 U n ited  S tates E x p r e s s .. . 200 109 M ay 1 138%  Jan  26 §110  D ec 134 F eb
*7o  78 *76%  78% 77 77% 78 78 79%  80 *78 79 U S R ea lty  <fc Im p r o v e ’ nt 600 75%  J ’ly  18 94%  Jan  20 77 Jan 98%  M ar

37%  37% 37 38 37%  37% 37%  38% 38 38% §37 37 U S R ed u ction  <fc R e fin ’ g 1,860 24 M ar 1 40%  j ’n e 5, 18 F eb 40 % A p r
75  /6  % *75 76% *75 77 76 78 78 78 76%  77 D o  p r e i ......................... 1 ,400 60 M ar 2 2 84 j ’n e  6 35 J an 7 3 % A u g
4 4  4 4 43%  44% 43%  44 44  45% 45%  46 45 45% U n ited  S tates R u b b e r___ 5,715 38 J ’ly  i 3 58%  J an  22 33% J an 58%  Sep

lU 6%  106% 106% 106% 106% 106% 107%  108% 109 109 *107 108% D o  1st p r e f................... 1 ,400 #104% J ’ ly  13 #115  Jan  15> 98%  J”an 118% A p r
*77  80 *77 80 *77%  80 79%  80 *79 80 80 80% D o  2d  p r e f ................. 1 ,300 75 M ay 2 #87  Jan 15j 75 N ov 83% D ec

35%  39% 38%  39% 39%  40 40%  41% 40%  41% 39%  4034 U n ited  S tates S te e l............ 478 ,330 32%  J ’ ly  18 46%  Jan  30 24%  M a) 43%  D ec
106%  106% 106 107% 106 % 107 107%  107% 106% 107% 1 0 6 % 1 0 7  % D o  p r e f ........................... 101,510 98%  J ’ly  3 113%  Ja n 90%  May Lu7 D ec

36%  36% 36% 37% *36%  37 3 7 %  3 8 % 38 38% 38 38% V irg in ia -C arolin a  C h em .. 6,300 31 J ’ly  3 58 Ja n  2' 28%  Sep 58%  D ec
*107 109 *107 % 109' <107 109 107 % l o 7 % *108%  109% *108 Ha 109 % D o  p r e f ........................... 100 104 J ’ly  3 117%  Ja n  2 ! 103% May 118%  D ec

41 41 41%  41% *40%  41% 42 43 44 46% 4o 45 V irg in ia  Iro n  C oal & C .. 1,700 38 M ay 2 c 6 %  J a n  24 36 J ’n e 5 2 %  F eb
*270 300 *275 300 *290 300 *290 300 300 300 §290  290 \A / e iis  F a rg o  & C o ........ 100 233 M ar23 300  A u g  2| §226% D ec 260 F eb

92%  92% 92 92% *91%  92% *91%  92% *91%  92% 92%  92% est ’ n  U n ion  T ele 'gp i« 600 #91 M ar 20 94%  Ja n  B6| 92 Jan 95 % J ’r.e
*152 157% 151 152 *150%  155 *150%  157 *150%  157 % *151 157% W e st ’ g h ’s e E l& M fg a s s e n 200 1 5 0 % J ’ly  6 176 J a n  5 152 M ay 184 A p r
* ..........185 * ..........185 * .......... 185 ' * . . . . . .  185 * _____ 185 * ..........185 Do" I s t p r e f ................... 180 J ’ ne26 1S8 Ja n  22 187 % D ec 197 ApL

BAN K S AN D TRUST COM PANIES—BROKERS’ QUOTATIONS

B a n k s B id A sk B a n k s B id A sk T r u s t  C o s . B id A sk T r u s t  C o ’s B id A sk T r u s t  C o ’s B id Askr T r u s t  C o ’ s B id A sk
U n ion  E x c h <l; 210 220 F ifth  A v e  T r 565 N Y L i i e & T r 1000 1020 BROOKLYN
U n ite d ............ 109 114 BROOKLYN F u l t o n _____ 325 350 N  e w  Y  ork  T r 715 730 B ro o k ly n  T r 400 415
U  S E x c lia ’ ĉ i 125 130 N. Y. CITY G u aran ty  T r 520 S ta n d a rd T r ’ t 410 440 C itiz e n s '........ 170 180
W ash.FL’ htsI, 225 F irst............... 390 B a n k ers ’ T r 500 520 G uardian  T r 225 T it le G u  & Tr 590 610 F la t b u s h ___ 260
W e s t  sideU . ’. 600 H om e Bank^ 160 B o w i’ gG reen 5460 4-75 K u ick  ’r b ’k ’ r 1200 T r  Co o f A m . 744 755 F r a n k l in ___ 325 335
Y o r k v i l ie l f . . 400 M a n u fa ctrs ’ . 4u0 B roadw ayT r. 155 162% L a w  T  I & T r f298% U nion  T rust 1390 1410 H a m ilto n ___ 350 360

M echanics^! 298 C entra l T r ’ st 2050 '1 50 T,inenIn T r ... 625 U  S Mt-g &  T r 440 460 H o m e ............. 185 193
N assau  __ 260 275 Oolnma.l 385 400 AT a,n h o.tta.n 475 495 U n it  S ta te s . 1325 1375 J e n k in s ........ 190

BROOKLYN N at C ity ........ 300 C olu m bia . 250 270 M area u tile  .. 350 V a n N ’denT r 310 K in g s  C o ___ 450
N orth  Side^l. 375 C om m on w ’th M etropolitan 590 W a sh in g ton . 400 L l e l L & T r . 2S0 310

B orough^ 150 ProspectP k^ 150 165 E m pire 310 315 M or  ton T r us i 830 W in d so r ........ 245 260 N a s s a u .......... 265
B road  w ay 1;. 400 T e rm in a l___ 150 E qu itab le  T i 515 M u tu a l_____ 115 120 P e o p le ’ s ........ 340 355
B rook lyn ii" .. 145 155 U n io n s .......... 215 Farm Lo & Ti 14^5 M ut. A lliance 210 318 1 W illiam sb ’ g . 225 235

B id  and  ask ed  p r ices ; n o  sa les on  th is  day. § B ess than  LOO shares, t  E x -r ig h ts , 5 N e w  stock , c E x-d iv idend. an a  r igh ts .
S ale  a t S tock  E x c h a n g e  or a t a u otion  th is  w eek , o E x  s to ck  d iv iden d , s T ru s t  Co. oertiticates. B a n k s m arxed  w ith  a p aragraph  (^) are S tate banks.



New York Stock Exchange— Bond Record, Friday, W eekly and Yearly
O C C U P Y I N G  F O U R  P A G E ;

B O N D !*
N .  Y . S T O C K  E X C H A N G E  

W ee k  E nding  A ugust 3

II. S . ( t o v e r n m e m
U  S 2 s  co n so l r e g is te r e d .<21930
U  S  2 s  co n sol c o u p o n ____£ 1 9 8 0
U  S 3s r e g is t e r e d .................te l9 1 8
XT S 3s c o u p o n ........................ tel 9  IS

■XT S  3 s  r e g  sm a ll b o n d s ..t e l9 1 8  
U  S 8 s  oou  sm a ll b o n d s ..te lO lS
XF S 4 s  r e g is t e r e d ................A 1 9 0 7
V  S 4 s  c o u p o n ........................ A 1 9 0 7
U  S 4 s  r e g is te r e d .....................19*25
XJ S 4 s  c o u p o n ...........................1 9 2 o
P h ilip p in e  is la n d s  4 s .  1 9 1 4 -3 4

F o r e ig n  G o v e r n m e n t
J a p a n e se  G o v t  6 s  s te r l ’ g .1 9 1 1

2 d  se r ie s  6 s .............................. 1 9 1 1
£  loan 4 4 s  c t ls  fu ll  p d .1 9 2 6  

2 d  s e n e s  4 4 s  c tfs  fu ll  paid. 
£  loan  4 s  c tfs  fn il p a id . .  1 9 3 1  

R e p u b  of C u b a  5s e x te n  d e b t ..  
U  s  ol M e x ic o  s f g  5 s  of 1 8 9 9  

G o ld  4 s  of 1 9 0 4 ..................... 1 9 5 4

S t a t e  S e c u r i t ie s
A la b a m a  cla ss  A  4  to  5 -------1 9 0 6

C la ss  B  5 s .................................. 1 9 0 6
C la s s  C 4 s .................................. 1 9 0 6
C u rre n c y  fu n d in g  4 s ____1 9 2 0

D is t  o f C o lu m b ia  3*6 5 $ -------1 9 2 4
L o u is ia n a  n ew  con sol 4 s . .1 9 1 4  
N o r th  C a ro lin a  co n sol 4 3 .1 9 1 0

6 s ...................................................... 1 9 1 9
S o  C aro lin a  4 4 s  2 0 -4 0 .......... 1 9 3 3
T e n n  n e w  s e tt le m e n t  3 s . .1 9 1 3

S m a l l .......................................................
V ir g in ia  fu n d  d eb t 2 -3 S . . .1 9 9 1  

6s*deferred  B r o w n  B r o s  o tfs .

R a i l r o a d

A la b a m a  C e n t S e e  So R y  
la b a  M id i S e e  A t  C o a st L in e  

A lb a n y  &  S u sa  S ee  D ei 6c H u d  
A lle g h e n y  V a l le y  S 'e ^ P e n n R R  
A l le g  <fc W e s t  S ee  B u ff R  &  P
, A n n ^ A rb o r  1 s t  g  4 s ............7 i l9 9 5
At-ch T<& S Fe— G e n  g  4 s .  1 9 9 5

R e g is te r e d ................................ 1 9 9 5
C o n v  g  4 s ...................................1 9 5 5
W a r r a n t s  fo r  5 0 -y r  co n v  4 s . .
A d ju s tm e n t  g  4 s ............../ i l 9 9 5

R e g is t e r e d ........................A 1 9 9 5
S ta m p e d ..............................A 1 9 9 5
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N e b r a s k a  E x te n s io n  4 s .  1 9 2 7
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C h ic  6c E  111 r e f  Sc im p  g  4 s  1 9 5 5
1 st  8 f c u r  6 s ..........................1 9 0 7
1 st  co n sol g  6 s ........................1 9 3 4
G en eral co n so l 1 s t  5 s ____1 9 3 7

R e  g is te r e d ............................ 1 9 3 7
C h ic Sc In d  C R y  1 s t  5 s .  1 9 3 6  

C h ica g o  6c E r ie  S e e  E r ie  
C hic I n  6c X iouisv r e f 6 s . . .  1 9 4 7

R e fu n d in g  g o ld 5 s .............. 1 9 4 7
L o u is v  N  A  Sc C h  1 s t  6 s .  1 9 1 0  

C hic M il  Sc S t  P  te r m  g  5 s  1 9 1 4  
G e n e ra l g  4 s  se r ie s  A . . e l 9 8 9

R e g is te r e d ....................... e l  9 8 0
G e n e ra l g  3  4 s  s e n e s  B  .e l 9 8 9
C h ic  Sc L  S u  D iv  g  5 s ____1 9 2 1
C h ic &  M o  R iv  D iv  5 s .  . .1 9 2 6
C h ic  &  P a c  D iv  6 s .............. 1 9 1 0
C h ic Sc P  W  1 s t  g  5 s ..........1 9 2 1
D a k  Sc G t  S o  g  5 s .................1 9 1 6
F a r  6c S o u  a ssu  g  6 s ..........1 9 2 4
H a s t  6c D  D iv  1 s t  7 s ..........1 9 1 0

1 st  5 s ......................................... 1 9 1 0
I  &  D  E x t e n  1 s t  7 s ............1 9 0 8
L a C ro sse  6c D  1 s t  5 s .  . . . 1 9 1 9
M in e r a l P o in t  D iv  5 s ____1 9 1 0
So M in n  D iv  1 s t  6 s . . . . . . 1 9 1 0
S o u th w e st D iv  1 s t  6 s ____1 9 0 9
W i s  6c M in n  D iv  g  5 s ____1 9 2 1
M U  6c N o  1 s t  M  L  6 s . . . .1 9 1 0

1 s t  co n so l 6 s ........................1 9 1 3
Chictfe N o r th w  co n s 7 s ____1 9 1 5

E x te n s io n  4 s ............1 8 8 6 -1 9 2 6
R e g is te r e d .............. 1 8 S 6 -1 9 2 6

G en era l g o ld  3 4 s ................. 1 9 8 7
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R e g is te r e d ............................1 9 0 9

D e b e n tu r e  5 s ..........................1 9 2 1
R  e g is te r e d ............................19 2 1

S in k in g  fu n d  d eb  5 s ..........1 9 3 3
R e g is te r e d ............................1 9 3 3
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N o r th  I ll in o is  1 s t  5 s ____1 9 1 0
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C hic R o ck  I s i  Sc P a c  6 s . . .  1 9 1 7
R e g is te r e d ............................1 9 1 7

G en era l g o ld  4 s ..................... 1 9 8 8
R e g is te r e d ............................1 9 8 8

R e fu n d in g  g  4 s ................... 1 9 3 4
CoU t n i s t  S e r i e s H  4 s  . .1 9 1 0

J 4 s .......................................... 1 0 1 2
M 4 s ...........................................1 0 1 5
N  4 s ........................................... 1 0 1 6
O 4 s ............................................ 10 1 7
P  4 s ........................................... 1 9 1 8

Cliic R  I  Sc P a c  R R  4 s . . 2 0 0 2
R e g is te r e d ........................... 2 0 0 2
C oil tr u s t  gold  o s ............1 9 1 3

B ur C ed R  Sc N o  1 s t  5 s .  1 9 0 6  
Con 1 s t  Sc col tr  g  5 s . .  .1 9 3 4

R e g is te r e d .. ...............1 9 3 4
C H I F & N W  1 s t  g u  5 8 .1 9 2 1  
M  Sc S t  L  1 s t  g u  g  7 s . .  1 9 2 7  

C hoc O k  Sc Gr g e n  g  5 s  _ o l9 1 9
C o n so l g o ld  5 s ................... 1 9 5 2

K e o k  Sc l ie s  M  1 s t  5 8 ____ 1 9 2 3
C hic m l & N  O S e e  111 C en t

* 1 1 JYtce
£1 jy id a y
\  I A u g u s t  3

H id  A s k
1 0 0 ? 4 ...........
1 - 0  S a lt

* 1 2 5  ...........
......... 112
1 0 4  4 ...........

A - 0  
A -0  
M - N  
M - N  
VI- S 
•VI- S 
J -J  
J -J  
J -J  
M -S  
M-N  
A -O  
J -J  
J -J  
F -A  
J -J  
J -J  
J -J  
A-O 
A-O 
M -N  
M - N  
•Vl-S

M-N
vl-S
J -J
J -D
A-O
.M-N
M-N
J -J

J -J
J -J
J -J
J -J
J -J  

-J  
-J  

J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J-D  
J -D  
Q -F  
F -A  
F -A  
M -N  
Q -F  
A -O  
A -O  
A -O  
A -O  
M -N  
Vl-N 
A - 0  
A -O  
V l - N  
M - N  
F-A 

M - S  
n/l-s 
M-N 
M - N  
F-A 

M - S  
J -J  
F-A  

M - N  
J -J  
J -J  
J -J  
J -J  
A - 0  
M - N  
M - N  
M - N  
M - N  
M - N  
M - N  
M -N  
M N 
M-S 
J -D  
A -0  
A - 0  
A -O  
J-D  
J -J  
M - N  
A-O

W e e k ’ s  
J ia n g e  o r  
J^ast S a le

L o w  H ig h  
10S*4 A u g ’0 5  
126 126*4 
127  1 2 7
1 1 2 3 4  M a y *06

100*4 102 4

1 0 4  ............
1 0 7 4 ...........
1 1 7  1 1 7 4

* 1 1 5  ...........
1 0 7 34 Sale

* 1 0 5  ...........
1 0 0  ...........

9 5  1 0 0
*1064  ........

........... 1 0 0
...........  81

7 6 4  7 7 5s

* 9 9 "  !
* 9 0 4 * 9 1 4

1 0 1 4  S a le
1 0 6  ...........
1 0 0 34 ...........
............102*4

100

1 0 3  V 1 0 4  4
1 U 9 4 ...........
............ 95
10238 .......
1 3 1 4 ...........
1 1 6  . . . . . .

1 1 5  1 1 6

1 2 9
1 1 2 4
1 0 5  4
1 0 6

1 0 8 4

9 0  4  

1 0 9 4  
1 1 4 4
1 0 4  
1 1 1 4
105 4122
1 0 6  4  
1 0 0 4

94
1 1 1 4

Sale
108

110

1 0 7 4  
101 
1 0 4  4  
102*8 
1 0 9 4

1 2 0 4
1 0 1 4

9 8 4  9 9 4

113*4

1 0 9

102
102

M a r ’ 0 0
■i ’ Ly *06

104  
107  
117 4  
1 1 6  
107  4  
104  
112 
1 0 0 3! 

96*4 
1 1 3 4  

9 9  34 
8 0  
7 6 34
8 0 ‘g

1 0 2 4
9 1 4
9 6 4

101
1 1 0 4
10 0 4
103
104 4  
L O O

1 0 4 4
n o

9 5 58
1 0 2  4
132
1 1 6 4
1 1 8 4
115

J ’ n e ’OO 
M nv’0 6  

117  4  
J ’ n e ’ 06  

1 0 7  k 
M a y ‘0 6  
F e b ’06  
J ’ ly  ’0 6  
M a y '0 6  
F eb  *05 
F e b ’06  

8 0 4  
J ’l y '0 6  
M a y ’05  
J ’ l y ’0 6  

9 1 4  
F e b ’0 5  

10 L4 
J a n  ’05  
J ’ l y ’ ()6 
J ’ l y ’0 6  
M ay’06 

100

J ’l y ’0 6  
J ’ n e ’0 6  
J ’ n e ’0 6  
J ’ n e ’OO 
J ’ ly  ’0 6  
J ’ly  ’0 6  
F e b ’ 0 6  

J ’ ly  '0 6

103

106
1 0 5 4
1 1 2 4 1 1 4

130 J ‘ ly  ’0 6
1 1 4  4  J ’n e ’ 06
1 0 7  4  J ’n e ’0 6
1 0 8  4  M a r ’ 0 6
108  4  J ’l y ’0 6
1 0 9  4  J W U 4  

9 3 4  J ’n e ’0 6
1 1 5 4  O c t ’ 05  
1 1 5 34 J ’n e ’ OO
1 0 8  A p r ’06
1 1 1 4  1 1 1 4
110 J ’n e ’ OO 
137  4  J ’l y '9 9  
113 J ’n e ’ OO
1 0 6  A u g ’ 04  
1 8 2  4  A p r ’0 6  
1 1 1 4  M a y ’0 6  
1 0 6 4  A p r ’05  
105 J ’ l y ’ (>6 
10634 F c d ’ 06 
1 1 2 4  A p r ’0 6  
1 0 8 4  M a r ’0 6
115  F e b ’ 06
122*8 J ’ l y ’ 06  
1 0 2 4  J ’ l y ’ 06  
101 J ’ l y ’0 6

9 8 4  J ’l y ’ 06
103  N o v ’ 98
1 1 3  J ’n e ’OO
114  4  F e b ’0 6
109  J ’ l y ’ 06
107 4  J ’ n e ’0 6  

4 0 2 4  J ’ l y ’ 0 6
1 0 4  M a r ’04
105 4  J ’ l y ’ 0 6
1 0 8 4  J a n ’04  
113  J ’l y ’0 6
1 1 7  F e b ’0 6

1 0 1 4  
100*8 
123  4  
114*8  
123  
1 2 3

lu 2  ............
1 1 7  1 1 8 4
1 1 7  ...........
1 0 0 4  S ale
........... 1 0 0  4

9 3 4  Sale
9 6
9 4  ...........
9 1 4 ...........
9 0 4 ...........
9 0  ...........
8 9  4 ...........
7 7  4  Sale

9 1 4  9 2 4

I ib"  "III. 
i09 4 IIIIII

1 0 4 4 .........
1 0 9  . . . .
1 0 6  4  1 0 9

1 0 5 4  D e c ’ 05  
104 D e c ’0 5  
1 0 2 4  J’ n e ’0 6  
1 2 3 4  J ’l y '0 6  
i l 7 * 8 M a y ’0 6  
1 4 2  4  F e b ’ 02  
1 2 8 4  F e b ’ 06  
105*8 Sep  ’05  
1 0 9  Sep  ’ 0 3  
1 1 7 4  J ’ly  *06 
1 1 7  4  J ’l y ’0 6  
100 4  10 0 4  
100  J’ l y ’ 0 6
93*8 y34
97 J ’ l y ’04
9 7 4  D e c ’ 05  
9 6  N o v ’ 05  
93  M a y ’ ill
8 9  4  M a y ’0 6
9 0  M a y ’ 0 4
77 4  7 8
79  D e c ’Oo 
9 1 4  9 2  4

1 0 2  4  M a y ’0 6  
1 1 7 4  J ’ l y ’ 0 6  
1204 Mar’OS 
111 N o v ’ 05

105 M a y ’ 0 6  
111  M a y ’0 6  
1 0 8  A p r ’0 6

Sts
§  o 
2? <

B o

14a

2

3 6

24

101

Range 
Since 

January 1

j Low  H ig ti

1 2 5 4  132  
125 4 1 3 1 4  
1 1 2 4  1 13

102 1 0 2 4
1 0 0  1 0 2 4

103  1 0 6 4
107 1 1 0  4
1 1 6 4  1 1 9  4  
114 4  116  
105 1 0 9
1 0 4  105  
112 112 
100*8 102 4

9 6 4  9 6 4

9 9 4  9 9 4  
7 9  82  4
7 6 4  82

9 9 4  102*8  
91 9 5 4

101 1057i
100  1 0 2 4  

102*8 107  
. . .  1 1 0 4 4  1 0 4 4  

"  9 8  1 0 0

10

72

84

52

32

1 0 2 4  
1 0 8  4  

9 4  4  
102 4  
132  
1 1 6 4  
1 1 8 4  
1 1 4 4

1 0 7
1 1 2 4

9 6 4
1 0 4 38
1 3 9
120
1 1 8 4
1 1 8 4

1 3 0  1 3 7
1 1 3 4  U 4 4  
107  1 0 8 4
1 0 8 4  1 0 8 4  
1 0 5 4 1 1 1

9 3  97

I I 0 4  n s 4
1 0 7  4  1 0 8  4
1 1 1 4 1 1 5
1 0 7 4 1 1 0 4

1 1 1 4 1 1 3

1 8 2 4  1 8 2 4  
1 1 1 4 1 1 3 4

105  
L 0 6 4  
LI 2 4  
1 0 8 4  
115  
122 4  
102 4 
101 
9 7

1 0 8 4
1 0 6 4
1 1 5 4
1 0 8 4
1 1 5
1 2 6
1 0 5 4
102
1 0 0 4

113 113
1 1 4 4 1 1 4 4  
1 0 8  4  1 0 9 4  
1 0 7 4 1 0 7 4  
1 0 2 4  1 0 4 4

1 0 5 4  1 1 3 4

113
117

117
1 1 7

1 0 * 2 4 1 0 2  4  
122 4  1 2 6 4  
1 1 7 4 1 1 8

128 ^  1 2 8 4

1 1 7 4  120*8  
1 1 7 4  1 1 9 4  

9 9 4  1 0 3 4  
9 9  102
9 2 4  97

89 4  89 4

7 5  4  8 1 4

t>8 *4 93
1 0 u 4  1 0 2 4  
1 1 7 4  1 1 9 4

. . . . ,1 1 0 5  106*8

. . . . 1 1 1  111
. . . . 1 0 8  1 1 1 4

M ISC E LLA N E O U S HON US—Continued on Next Page.
S t r e e t  R a i l w a y

B r o o k ly n  R ap  T r  g  5 s ..........1 9 4 5  A
1 s t  refu n d  c o n v  g  4 s ____2 0 0 2 1J
B k C i t y  1 st con 5 s .  1 9 1 6 .1 9 4 1  J 
B k  Q  C o  <fe S  con g u  g  o s . 1941 M 
B k ly n  U n E l 1 s t  g  4 -5 8 .1 9 5 0  “

s ta m p e d  gu ar 4 -o s ____ 1 9 5 0
K in g s  C o E l  1 s t  g  4 s ____ 19 4 9

S ta m p ed  g u a r 4 s ............ 1 9 4 9
N a s s a u  E le c  g u  g  4 s ____ 1951

C on n  R y  6c L i s t 6c ref g 4 4 s '51  „
S ta m p ed  g u a r  4 4 . 3  ______ 1 9 5 1 J J

D e n  c o n  T r  Co 1 s t  g  5 8 . . .1 9 3 3  A  
D e n  T r a m  C o con g  6 s . .1 9 1 0  J 

D e t U n  ited  1 st con g 4 4 a . 1 9 3 2  J 
H a v a n a  E lec  co n sol g  5 8 .1 9 5 2  F
In te r -M e t  coll 4 4 s ................1 9 5 0  A
B orn* i ;y  < 2 0  1st con g o a . . l » 3 u ! j  
M a n ila  E le c  1 st <fc coll 5 a . 1 9 5 3  M

Oj
N
A
A
A
A
J
J
J
O
J  ,
J|
Aj?
S

............1 0 5 104*4 1 0 5 j 1 0 4 h  109
9 5 4  95*4 9 4 4  9 6 265 9 1 4  100

103*4 109 107  J ’n e ’0 6 1 0 6  1 0 7
1 0 0  4 ........... 1 0 0  J ’n e ’0 6 100 104
1 0 6  1 0 6 4 1 0 8 4  109 21; 107 4  113  4

110 F e b ’ 9 6 n o  1 1 0

...........  9 3  4 91  M a y ’OG 9 0  9 5
9 0 * 4 ...........
8 5  8 6

9 3  93 5 8 9  9 6  4
8 6  J ’ ly  ’ 0 6 . . . . 8 6  8 9  4

1 0 2  ........... 102  M a r ’06 . . . . 1 0 ‘2 1 0 2
......................... 102  4  A p r ’0 6  

9 5  J ’n e ’OO
1 00*8 1 0 2  4

9 3 7b 9 4  4 9 4  4  J ’ l y ’OG 9 0  4  9 6  4
9 0 4  9 4 9 4  J 4 5 9 2 7g 9 5 4
8 5 4  Sale 85*8  85*4

109 Mar*9H  
9 8  May* 06

3 1 - 80*4 9 0 4

...........  9 6 0 3  1 0 0 4

S t r e e t  R a i l w a y  
M et S t  R y  g e n  co l tr  g  5 s . l 9 9 7

R e f g  4 s ......................................2 0 0 2
B w a y  6c 7 th  A v  1 s t  e g  5 s  1 9 4 3  
Coltfe 9 th  A  v  l s l  g u  g  5 s .  1 9 9 3  
L e x  A v  6c P F  l s t g u  g o s  1 9 8 3  
T h ird  A  v e  R R  con g u  4 s  2 0 0 0  
T h ir /l A v e  R y  1 s t  g  5 s .  .1 9 3 7  

M e t W  3  E l (C lu e) I s t g 4 s . l 9 3 8  
M U  E l R y  Sc L  3 0 -y r  g  5 s . 1 9 2 6  
M in n  8 t  R y  1 st con  u  5 s . .  1 9 1 9  
N  O rl R y  Sc L t  g en  4 4 s  . .1 9 3 5  
•St Jo  R y  L t  H A P  1 s t  g o s . 19 3 7  
S t P au l C ity  C ab  con  g  G s .1 9 3 7  
U n d ergro u n d  of L o n  5 s . . .1 9 0 8  
U n ion  E l (C h ic) 1 s t  g  5 s . .1 9 4 5  
U n ited  R H s  S a n  F T 3  f 4 s .  1 9 2 7  
U n ited  R y s  S t  L  1 st g  4 s .  19 3 4  
W  C h ic S t  4 0 -y r  con  g 5 s .  1 9 3 6

F -A 1 0 7  1 3 0 7b n o  1 1 0 4 u I I P  1 1 7
A -O 84  8 4  4 8 4  84  4 17 1 83  92
J -D 1 1 0 4 1 1 3 11 i 4  J ’l y ’0 6 ; 1 10 116*4
M -S U 3 4 U 8 113 J ’l y ’0 6 1 1 3  1 1 9 4
M -S 1 1 2 4 ........... 112  4 J ’i y ’06 ____ 1 1 1 2 4  1 1 6 4
J -J 91 4  8ale 91 9 1 4 20 j 91 9 5  4
J -J 115  4  1.16 115 4  J ’l y ’0 6 1 1 1 5 4 1 1 9
F -A 91 9 3 4 9 3  4  J ’ ey ’ 0 ‘ » . . . . 9 3  4  9 3  4
F -A * 1 0 6  4 ........... 109  P l y ’ O'. |109 109
J -J 107 4  F eb  ’06 . . . . 110 7 4 1 0 7  4
J -J
\f. INJ

...........  9 0 89*4 J ’l y ’06 | 89*w 9 2 4

J -J ........... 114 114 4  N o v ’OO |.........................
J -D 9 5  Sale 9 4  4  95  4 4 7 I 93  4  96**4
A - 0 10 6  J4 J ’ l y ’05 . .  .||..................... ..
A -O 8 4  Sale 8 4  .^4 4 6.^ 7 i  89*4
J -J ................ 85*8  J ’ ly  ’OG . . . . 85*8 9 0
M-N . . . . . .  . . . . . . 9 0  l>eo'97|

price Friday; latest price this week, a Due Jan d D u e A p r  e D u o M a y  ^ D u e J ’ ne /iD u e  J ’ly k Duo A u g  o D u e O c t  p D u e N o v  ^ C p t lo n S a i a
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s i
Price

F riday  
A u gu st 3

Week? 8 
Range or 
Last Sale

5 t
2 72
o c

Range
Since

Ja/nuary 1

Bid a  8 k Lo'uj High No Low H igh
j -p 1301*133 1 3 1 *  131 * 3 131 136
j - D 9 2 1* ......... 93 D e c ’03 —
M-N ..........133 133 J ’n e ’ OO — 131% 135 Ij
.i. i 129% M ar’04
A-O 120 .......... 120% J ’n e ’06 ...... 120 *  124%
J - V1 101 *  M ay’ 06 — 1 0 0 * 1 0 1 *

100 Sale 99% 100 98 1 0 0 *
Q-3W ......... 1 1 2 * 1 1 3 *  J ’n e ’06 113 114%

T 1 113 O ct *00
M-N ..........108 1 0 7 *  J ’ly  ’06 — 1 0 7 * 1 1 2

J-J 91 M ar’06 * " " " 91 91

J -1) 1 0 1 *  102 6, 102% 102% 2 102 105%
J-J 100 1 1 0 * 100 100 5 100 1 0 0 *
J - J ..........100 100 J ’n e ’ OO 100 101% !
M-f! ......... 100 89%  J ’ ly  ’ 06 — 99%  103
M-Tv .......... 99 100 C ot-’04 — ...................... i
M-S ....... 99% F e b ’ 05 ..... _.
1 . : 9 4 *  A ug ’03 . . . .

1 0 5 * ........ 105 Jan  ’ 04 . . . .
Q -1* 9 9 *  Sale 99%  1 0 0 * 2 1 0 0 * 1 0 3 *

101 M ay’ 06 ___ 101 103O '*
J-J 1 1 0 * ................ 1 1 3 *  J ’n e ’OO 112%  115
J-I> 1 1 8 * .......... 1 1 8 *  J ’l y ’ 06 — 1 1 8 * 1 2 2
1 T'i . . . .

J - J 1 2 7 * .......... 134 F e b ’ 06 . . . . 134 135
___ 103J-J

A-O 1 0 4 * N o v ’ 01
VV • j
A-O 9 3 * .......... 9 8 %  J ’ l y ’ 06 _____ 9 6 * 1 0 1
A * * t ■ 7 2 *  73 72  J ’ l y ’ 06 — 69 80
A-O 1 0 9 * ......... 1 1 6 *  M a r ’06 — 1 1 5 * 1 1 5 *

J 2 1 1 2 * .......... 1 1 6 *  Jan  ?0

J - J 7 3 *  7 4 * 74 74% 83 71 7 9 *
F-A

ft

9 2 *  Sale P l%  94 33 90 9 6 *

M-S 106 .......... 104%  A p r ’ 06 1 0 4 * 1 0 7 *
M-N *120 .......... 120 J ’n e ’ OO — 120 12 G * i
J-D
» .7 i

1 2 1 * .......... 121 J ’l y ’ 06 
127 J ’n e ’05

— 1*21 127

T. n
J-J 1 2 0 * ......... 1 2 6 *  M ar’ 06 . . . . 1 2 6 * 1 2 6 *
F-A 1 0 7 * .......... 112 M a - ’ 06 . . . . 112 114%
M-N 1 0 2 % .......... 102%  102% 2 102 1 0 2 *
A-O 1 0 2 * .......... 102%  102% 10 1 0 1 * 1 0 4 *
7T- A * 95 102 F e b ’ 03
M-S 127 .......... 133 F e b ’ 06 . . . . 133 133
M-Q 149 A u g ’ 01
J -D 1 0 9 *  Sale 103% 110 424 107 1 1 0 *
A-O ........  109% 111 113 35 105 117
M-N 1 3 2 * . . . . . . 1 4 2 *  M ar’05 . . . . ......................

J-J 99 *  Sale 3 9 *  9 9 * 14 99 1 0 1 *
J-J 104 *  108 * 1 OS M a r ’06 . . . . 1 0 6 * 1 0 8
J -D 1 0 6 * .......... 107 J ’l y ’06 . . . . 107 109
J -J 9 4 *  9 5 * 9 4 *  9 4 * 1 9 4 *  100
A-O ..........  88% 88%  J ’ l y ’06 . . . . 8 6 *  92
A .() 97 Jan  ’ 02

M-N 110 Sep ’04

J-D 9 3 *  86 9 9 *  F e b ’ 06 9 9 *  9 9 *
J-D ..........  92 96%  M ar’ 06 — 95 96%

M-S ..........  89 8 9 *  J ’n e ’06 8 9 *  93%
A -O 112 .......... 113 J ’l y ’06 — 112 114
A-O 1 1 2 *  F e b ’ 06 — 1 1 2 * 1 1 2 *
J - J
M -S 1 0 3 *  . . . .
J-J 110 1 1 2 * 1 1 3 *  A p r ’06 . . . . 113 1 1 3 *

M-N . . . . . .  117 1 1 6 *  J ’l y ’ 06 — .1 1 6 *1 1 9 %

M-N *105 .......... 1 0 7 *  J a n ’ 06 . . . . 1 0 7 * 1 0 7 *
M -S I l l *  1 1 3 * 1 1 4 *  F e b ’ 06 — 114 1 1 4 *
M-S 108 .......... 1 0 7 *  M ay’ 06 . . . . 1 0 7 *  1 0 8 *
A-O- 1 1 1 % ........ 1 1 5 *  Jan  ’ 06 . . . . 1 1 5 *  1 1 5 *
J -D 1 0 0 % .......... 103 F eb  ’05
M -# 130%  Sale 130%  136% 5 128%  1 3 4 *
M-S' ...................... 133 F e b ’06 . . . . 133 133
J -J 1 0 0 * 1 0 1 101 101 1 9 9 *  102
J-J ...................... 1 0 0 *  A p r ’ 06 _____ 1 0 0 *  1 0 0 *
j - j 91 Sale 90%  91 31 8 9 *  9 3 *
J-J . . .  90 88 N o v ’04
F-A 94 Sale 93%  9 5 * 66 91 98
A-<7 1 0 4 *  1 0 5 * 103%  105 29 100% 109%
J - P 1 2 0 * ................ 127 N o v ’05
J -J 104%  F e b ’06 I 0 4 5a 1 04. A
M-N 119 121 120 120 10 118 122%
A-O 1 U 2 * .......... 102% D e c ’05
A -O 134 Sale 134 134 5 134 1 3 5 *
M-N 1 1 1 *  . . . . . . 118 J ’ l y ’ 04
J -J 1 1 5 % D e c ’05
M - K * 1 1 4 * ................ 1 2 1 *  O ct ’05
J -J 1 1 5 % ................ 116 116 5 115 118
F-rA 103 F e b ’06 103 103
F-A 1 0 6 *  J ’l y ’06 105 110
M - N 1 1 7 * ................ 118 M ay ’06 . . . . 1 1 5 * 1 1 5 *
M  N
A ‘0 107 J ’ly  *06 107 1 0 9 *
J -D I l l  ................ 110 J ’n e ’06 110 113
J -J 1 1 2  ............. 116 A p r ’ 06 — 116 118

ige 2 [VOL. L XXXIII,

1 ^  
i Price Week's Range

l  - Friday Range or Since
1 August 3 Last Sale January 1

Bid A sk Low High No \Low H igh
J -J 1 1 7 * .......... 122 O ct ’05 . . . .
A-O 1 0 6 *  1 0 9 * 1 0 9 *  J ’ n e ’ OO i o 7 *  1 0 2 *
A-O 114 A p r ’05 1
A-O 1 0 3 * .......... 1 0 6 *  F e b ’ 06 — |1U 6*106%

J-J 105 M ar’9f*
J -D 113 *113% 113 J ’l y ’ 06 i ) i  i i 5
J - J ........ ............. 87 J ’ l y ’ O' 87 91

A-O ..........103 101 D ec  ’ 05

J -J 97%  Sale 97% 9 8 * 121 97 101%
Q -J ...................... 97%  97% 9 7 * 1 0 1 *

J -J 102 Sale 102 102 11101*2105%

J -J 106 .......... 20 1 0 4 * 1 1 0
J - J 105 *  J ’ly  ’ 0 i

i A -C i b o  _____ 100 M ay’ OC iio o %  i o i *
F -A 99%  101 1 0 0 *  J ’ l y ’ 0 — 100 100

J-J 100 h . .......... 110 D e c ’05 . . . .
J - J 1 1 3 *  M ar’ Oc
J - j i b i  .......... 100 J ’ n e ’OG ib b  i o o
J -J 9 5 *  J ’ ly 'O ' . . . . 9 5 *  9 5 *
A-O 9 3 *  J ’ n e ’ OO . . . . 0 9 * 1 0 1 *
M-S 70 O ct ’04
A-O 1 0 4 * .......... 106 J ’ l y ’ 06 ... i l 0 4 *  1 0 7 *
A-O 102 O ct ’U.
M-N i o 4 *  i b i * 1 0 4 's 104 ̂ 3 103 1 0 6 *
VMM 100 M ay’ 06 100 100
J-D 1 0 6 *  > lar’ 05
J -J OIHj .......... 9 2 *  J ’ly 9 1 *  94%
F-A 1 0 2 * .......... 123 M ay’ 9:
F -A ..........  81 7 8 *  A p r ’06 7 8 *  7 8 *
J -J 82 *  M ay’ U. 8 2 *  8 2 *
J -J
J -J --------  9 ^ 4 9 3 *  J ’n e ’OG I 9 3 *  9 3 *
j  - J . 1 .0 1 *  O ct ’99 . . . .
J-J _ 100 N o v ’ Ob
F-A 9 9 % .......... 107% Jan  *06 1107% 107%
J-D 117 .......... 122 D e c ’05
M-S 90 N o v ’ Ob
J-D 1 2 0 % .......... 120%  J ’ly  ’ 01 120%  1 2 3 *
J-D . . .  . 119% M ar’04
J-D 93%  M ay’ 04
J-D
J-D * *99%.......... 110 *  Jan  ’ 05
M-S 103 N o v ’ 04

J -J 105 .......... 108%  Jan  ’Or !lC8%  108%
J-J 102 . . . 1 0 7 *  D e c  02
J -J 9 8 *  100 100 J ’l y ’ 06 | 99 100
M-N 1 1 6 * 1 1 8 1 1 6 *  J ’ly  ’ U< 1116 120
M-S 102 Sale 102 102 1 ! 98 1 0 2 *
M-S ..........  7 7 * 7 7 *  7 7 * 1! 75 *  80
J-D * ..........110% 1 1 1 *  J ’n e ’OO . . . . 1 1 1 *  115
M-S ..........  86 86 M a r ’O -----1 86 88

A-O 7 2 *  73 72%  73 u : 7 0 *  7 5 *
A-O 63 O ct ’ Of

J-J 115 Sale 115 115 i s 115 119
J -J 1 1 0 % .......... 110% J ’ly  *06 110% 1 1 3 *
A-O 108 .......... 117 J a n ’06 . . . . 117 117

J -J 109%  1 0 9 * 109%  109% 5 109 1 1 1 *
J -J 1 0 6 % .......... 1 1 2 *  N o v ’05
M-N 9 8 *  J ’n e ’Oi 0 8 *  9 8 *
A-O 118 .......... 118%  A p r ’09 118%  1 2 0 *
A-O 1 0 9 *  O ct ’99
J-J i i b * .......... 112%  A p r ’ O' 112 1 1 5 *
M-S 94%  99 96 *  M ay’06 9 6 *  9 6 *
M-S
A-O 107 .......... 113%  Jan  ’06 113% 113%
A-O 1 0 5 *  Jan  ’ Oc 1 0 5 *  1 0 5 *

Q-J 1 1 3 % .......... 115 J ’n e ’06 . . . . 1 1 4 *  117
0 - J 1 0 0 * ..........
J -D ..........  9 8 * 9 8 *  J ’n e ’ O* 9 8 *  i ( ) 2 *
M-S 102 N o v ’Oo
J -D 9 9 *  O ct ’05
M-S 97 .......... 96%  J ’l y ’Ot 96 101%
J-D 110 J ’ ne’ 04
M-S 100%  Sale 100 100% 4 99 1 0 2 *
M-S
M-S 103°& J ’ly  ’ Ot. 103%  103%
A -O i i b  .......... 112 M ar’ 02
M-S 111 J a n ’ 06 111 111
Q-J 1 1 2 *  J ’ l y '05
M-S ..........105 105 J ’n e ’06 105 105
J-D 1 1 5 *  J ’n e ’ 06 1 1 5 *  1 2 0 *
M-N 1 2 1 *  F e b ’06 120 1 2 1 *
J -J 1 0 1 *  Sal6 3 0 0 %  101 * 27 1 0 0 *  1 0 4 *
J -J 1 0 1 *  J ’l y ’06 100 1 0 1 *
M-N ........ - 1 1 3 * 1 1 1 *  J ’n e ’ 06 1 1 1 * 1 1 5 *
A-O 9 7 *  93 97%  97% i 97 1 0 0 *
J -D 1 1 0 * .......... 1 1 4 *  J ’n e ’05

B O N D *
N . Y .  S T O C K  E X C H A N G E  

W e e k  Ending  A ugust 3
C iiic S t  Ltfe P itts  S e e  P enn C< 
C h ic  S t  P  M Sc O con  6 s . . .  1 9 3 0  

C on s 6 8  red u ced  to  3 % s . l 9 3 b 
Oil S t  P  Sc M in n  1 s t  a  6 s 1 9 1 8  
N o r  W isc o n s in  1 s t  6 s . . .1 9 3 0  
S t P Sc S  C ity  1 s t  g 6 s . . .  1 9 1 0  

C h ica g o  T e r  T r a n s  g 4 s . . . l 9 4 '<
C ou pon  o i l ..........................................

C hic Sc W e s t  In d  g e n  g  6 s q 19 3 2  
C lu e Sc W  M ic h  S ee  P e re  M arc  
C h oc 0  <fe G u ll  S e e  C R I & P  
c m  H  &  D  2d gold  4>0 8 . . .  193', 

C in  D  Sc I 1 s t  g u  g  5 s . . .1 9 4 )  
C F in d  Sc F t W  1 s t  g u 4 s g . '2 8  
C in  I &  VV 1 s t  g u  g  4 s .  1 9 5 3  

C I  S t  L  <fc C  S e e  C C C & S t l  
C in S  &  O See C C C S t L  
C le a r fie ld Sc M a li £ ’ee B R d - F  
C le v  C in  C &  S t  L  g en  g  4 s  1 9 9 3

C airo  D iv  1 s t  gold  4 s ____19 3 0
C in  W  Sc M  D iv  1 s t  g  4 s .  1991  
S t L  D iv  1 s t  co l tr  g 4 s . .  1 9 9 0

R e g is te r e d ...........................199<
S p r  Sc C ol D iv  1 s t  g  4 3 . .  1 9 4 0  
W  W  V al D iv  I s t g 4 s . . . l 9 4 0  
C I  S t  L  <fc C co n sol 6 s . .  1 9 2 0

1 s t  gold  4 s ................ . . . . . t e l 930
R e g is te r e d .................. tel 9 3  6

C m  S Sc Ci con  1 s t  g  5 s . .1 9 2 8
C C C & I  co n sol 7 s ............1 9 1 4

C on so l s in k  fu n d  7 s ____1 9 1 4
G en era l co n sol gold  6 s -1 9 3 4

R e g is te re d .................. .... 19 3 4
In d  B l &  W  1 s t  p r e f 4 8 .1 9 4 0  
O In d  Sc W  1 s t  p t 5 s . . . <11938 
P eo  &  E a st 1 s t  con 4 s . . .  1 9 4 0

In  com  e 4 s . , , ....................... 1 9 9 0
Cl L o r  Sc W h  c o n  1 s t  g  5 s .  1 9 3 9  
C le v  Sc M a r ie tta  S ee  P e n n  R R  
C le v  Sc M a h on  V a l  g  5 s . . .1 9 3 8  
C le v  Sc P it ts  S ee  P en n  Co
C ol M id la n d  1 s t  g  4 s ........... 1 9 4 7
C olorado Sc Sou  1 s t  g  4 s . . .  1 9 2 9  
C olu m  Sc G r e e n v  S e e  S o  R y  
C ol Sc H o c k  V a l S e e  H o c k  V a*  
C ol Sc T o l  S ee  H o c k  V a l  
C ol C on n  Sc T e r m  S e e  N  Sc W  
C onn Sc P a s  R iv s  1 s t  g  4 s .  19 4 3

D ak  &  G t  S o  S e e  C M  &  S t  1' 
a lia s  Sc W a c o  S ee  M  K  Sc '1 

D el L a c k  Sc W e s te r n  7 s . . .  19 0 7  
M o r ris  &  E s s e x  l s t 7 s . . . 19 1 4

1 s t  co n so l g u a r  7 s ..........1 9 1 6
R e g is te re d ....................... 1 9 1 5

1 s t  r e f g u  g  3 * 8 ...............2 0 0 0
N  Y  L a c k  &  W  1 s t  6 s . . .1 9 2 1

C o n stru ctio n  5 s ..............1 9 2 3
T e r m  &  im p r o v e  4 s ____1 9 2 3

S y r  B in g  &  N  Y  1 s t  7 s . .1 9 0 6  
W a r r e n  1 s t  r e f  g u  g  3  * s .  2 0 0 0  

Del Sc H u d  1 s t  P a  D iv  7 s .  1 9 1 7
R  e g is te r e d ............................1 9 1 7

1 0 -y r  c o n v  deh 4 s .............. 1 9 1 6

B e n s  Sc S a ra to g a  1 s t  7 s .  1 9 2 ]  
D el R iv  R R  B r id g e  S e e  P a  RI< 
D e n v  So R  G r  1 s t  eon g  4 8 .1 9 3 6

C o n so l gold  4 * s .................. 1 9 3 6
Im p r o v e m e n t  g o ld  5 s . . .1 9 2 8
R io  G r  W e s t  1 s t  g  4 s ____19 3 9

M g e  and col tr u s t  4 s A .  1 9 4 9  
U ta h  C en t 1 s t  g u  g 4 s  a l9 1 7  

R io  G r  S o  g u  S e e  R io  G r  So  
D es M o i Sc F t  D  S e e  M  Sc S t  1 
D e s  M  Sc M in n  S e e  C h  Sc N  W  
D e s  M o i U n  R y  1 s t  g  5 s . .1 9 1 7  
D e t M  Sc T o l  S ee  L  S  Sc M  So  
D e t  &  M a c k  1 s t  lie n  g  4 s .  1 9 9 5

G old  4 s ..........................  1 9 9 5
D e tro it S o u  th ern —

O h io  S o u  D iv  1 s t  g  4 s . . .1 9 4 1  
Dul<fc Iro n  R a n g e l s t 5 s . . l 9 3 7

R e g is te re d ................................ 1 9 3 7
2 d  6 s ............................................. 1 9 1 6

D u l S h o rt L in e  1 s t  g u  5 s . . 1 9 1 6  
D u l S o  S h o re  &  A t l  g  5 s . .  19 3 7  
IP a st  o f M in n  S e e  S t  P  M  Sc M 
JCiast T e n  V a  <fe G a  S e e  S o  R y  
E lg in  J o l Sc E a s t  1 s t  g  5 s . 19 4 1  
E l m C o r t & N o  S e e  t i e h & N I
E n e  1 s t  e x t  go ld  4 s .................1 9 4 7

2d  e x t  g o ld  5 s ................  1 9 1 9
3d  e x t  g o ld  4 * s ..................... 1 9 2 3
4 th  e x t  g o ld  5 s . . . . ...............1 9 2 0
5 th  e x t  g o ld  4 s ............ ........... 1 9 2 8
1 st  co n sol g o ld  7 s .................1 9 2 0
1 s t  co n so l g  fu n d  7 s ..........1 9 2 0
E rie  1 s t  co n  g  4 s  p r io r . .  1 9 9 6

R e g is te r e d ....... ....................1 9 9 6
1 s t  co n sol g en  lie n  g  4 s . .  1 9 9 6

R e g is te r e d ...........................1 9 9 6
P e n n  c o ll tr  g  4 s . . . .......... 1 9 5 1
5 0 -y e a r  c o n v  4 s  A ............1 9 5 3
B u f f N Y &  E r ie  1 s t 7 s . .  1 9 1 6
B u ff Sc S  W  gold  6 s ............1 9 0 8
C h ie &  E r ie  1 s t  g o ld  5 s . .1 9 8 2
J e ff R R  1 s t  g u  g  5 s ____a-1909
L o n g  D o c k  co n sol g  6 s . .  1 9 3 5  
Coal<& R R  1 s t  cu r  g u  6 s .  1 9 2 2  
D o c k  Sc Im p  1 s t  c u r  6 s . .  1 9 1 3  
N 7  &  G r e e n  L  g u  g  5 s . l  “
N  Y  S u s  W  1 s t  r e f 5 s .  1 9 3 7  

2d  g o ld  4 * s ................... . . . 1 9 3 7

R e g is  § 5 ,0 0 0  e a c h . . .1 9 4 3  
M id  R R o f  N  J  1 s t  g  6 s .  3 
W ilk cfe E a  1 s t  g u  g  5 s .  1 9 4 2

B O N D S
N . Y . S T O C K  E X C H A N G E  

W eek E nding a u g u s t  3
E r ie  Sc P itts  S e e  P en n  Co  
E v a n s  &  T  H  l e t  co n s 6 s .  1 921

1 st  g en era l gold  5 s ............19 4 2
M t  V e r n o n  1 s t  gold  6 s . .1 9 2 3  
S o il  Co B ran ch  1 s t  g  6 s .  1 9 3 0  

L 'a r g o  Sc S o  S ee  Ch M  Sc S t  X' 
1- lin t  Sc P ere  M  S ee  P ere  M ar  
F la  C Sc P e m n  S ee  S ea  A ir  L in e  
F o rt S t  U  D  Go 1 s t  g  4 * 8 .1 9 4 1  
F t W  &  D e n  C 1 s t  g 6 s . . . . 1 9 2 1  
F t W <fe R io  G r 1 s t  g  4 s . . .  1 9 2 8  
{  ' al H a r  <fc 8  A  S e e  So P a c  Co 
'  ^ a i  H  &  H  o f 1 8 8 2 1 s t  o s . 1 9 1 3  
G eorgia  Sc A la  S ee  S ea  A  L in e  
G a  C ar Sc N o r  S e e  S ea  A  L in e  
G e o rg ia  P acific  S e e  So R y  
G ila  V  G  &  N o r  S e e  S o  P ao Co 
G o u v  &  O sw e g a t  S e e  N  Y  C e m  
G ran d  R ap  &  In d  s e e  P en n  R R  
G r a y 's  P t  T e r m  S e e  S t  L  S W  
G t N o r — C B  Sc Q coll tr  4 s  1921

R eg i sto re d . h .........................1921
G re e n b rie r  R y  S ee  C h es Sc O 
G u il  Sc S 1 1 st ref &  t  z  5 s  6 1 9 5 -

H an Sc S t  J o  S e e  O  B  Sc Q  
o u sa to n ic  S e e  N Y N t i & H  

H o c k  V a l 1 8t co n sol g  4  * 8 .1 9 9 9
R e g iste re d ................................ 1 9 9 9
C ol &  H  V  1 s t  e x t  g  4 s _ . 1 9 4 8
C ol &  T o l 1 s t  e x  4 s ......... 1 9 5 5

H o u st E  Sc W  T e x  S ee  So Pac  
H o u st Sc T e x  C en  S ee  So P a c  Co 
2 llin o is  C e n tra l 1 s t  g 4 s . .  1951
1 R e g is te re d ............................1951

1 st gold 3 * s ............................1951
R e g iste re d ............................19 5 1

E x te n d e d  1 s t  g 3 * s ..........19 5 1
1st gold  3 s  s t e r lin g ............1951
C oll T r u s t  g o ld  4 s ..............1 9 5 2

R e g iste re d ............................1 9 5 2
L  N  O &  T e x  go ld  4 s  . . . 1 9 5 3

R e g iste re d ............................1 9 5 3
Cairo B rid g e  goid  4 s ____1 9 5 0
L o m s v D iv & T e r m  g 3 * s . l 9 5 3
M id d le  D i v r e g d s . ........... 1921
O m ah a D iv  1 s t  g  3 s ......... 1951
S t L o u is  D iv & t e r m  g  3s. 1951

R e g is te re d ............................19 5 1
G old  3 ^ 8 .............................  1 9 5 1

R e g is te r e d ........................1951
S p r in g  D iv  1 s t  g  3 * 8 . . .  1951  
W e ste r n  L in e s  1 s t  g  4 s . .  1951
B e lle v  &  C ar 1 s t  6 s ..........1 9 2 3
Garb &  S h aw  1 s t  g  4 s . . .  1 9 3 2  
C h ic S t  L  <fe N  O g  5 s . . .1 9 5 1

R e g iste re d ............................1951
G old  3 * 2 8 ................................ 1951

R e g is te re d ........................1951
M ein p h  D iv  1 s t  g 4 s . . .1 9 5 1

S t L  S o u  1 s t  g u  g  4 s ____1931
In d  B l Sc W e s t  S e e C O C S c  S t L
I n d  D e c  Sc W  1 s t  g  5 s ..........1 9 3 5

1 st  g u a r g o ld  5 s ..................... 1 9 3 5
In d  111 &  l a  1 s t  g  4 s ............1 9 5 0
I n t  Sc G rea t N o r  1 s t  g  6 s . .1 9 1 9

2d  go ld  5 s ...................................1 9 0 9
3d  gold  4 s ...................................19 2 1

Io w a  C en tra l 1 s t  go ld  5 s . .  1 9 3 8
G old  4 s .........................................1951

J efferson  R R  S e e  E r ie

K ai A  &  G  R  S e e  L  S Sc M  b 
an Sc M i d i  S e e  T o l &  O G  

K  C F t  S Sc M  S ee  S t  L  Sc S F  
K  C Sc M  R  Sc B  S e e  S t  L  &  S F 
K a n  C Sc P acific  S e e  M  K  Sc T  
K a n  C ity  S o u  1 s t  go ld  3 s .  .1 9 5 0

R e g iste re d ............................... 1 9 5  c
K e n tu c k y  C e n t S ee  L  Sc N  
K eo k  Sc D e s  M o  S e e  C R  I & P  
K n o x v ille  Sc O hio S e e  So R y  
| ak e E r ie  Sc W  1 s t  g  5 s . .  1937
t - j  2d  go ld  5 s .............................. 1941

N o r th  O hio 1 s t  g u  g  5 s . .  1 9 4 5  
L  Sho &  M ic h  S S e e  N  Y  C en t  
L e h  V a l N  Y  1 s t  g u  g 4 * s . l 9 4 U

R e g is te r  e d ................................ 1 9 4 0
L e h ig h  V a l  (P a ) co n s g  4 s . 2 0 0 3  
L e h  V  T e r  R y  1 s t  g u  g  5 s . 1 9 4 1

R e g iste re d ................................ 1941
L e h  V  C oal Co l s t g u  g  5 s .  1 9 3 3  
L e h  Sc N  Y  1 s t  g u a r  g  4 s . .  1 9 4 5

R e g iste re d .................................1 9 4 5
E l  C Sc N  1 s t  p f 6 s  _____ 1 9 1 4

G eld  g u a r 5 s ........................1 9 1 4
L e h  Sc H u d  R  S e e  C e n t of N  J 
L eli Sc W i lk e s b  S e e  C e n t  o f N  J 
L e r o y  Sc C a n ey  V a l  S e e  M o l  
L o n g  D o c k  S ee  n^rie 
L o n g  I s l ’ d— 1 s t  con  g 5 s .t e l 9 3 l

1 s t  co n sol g o ld  4 s ............te l931
G e n e ra l go ld  4 s ..................... 1 9 3 b
F erry  gold  4 * s ..................... 1 9 2 2
G old  4 s .........................................1 9 3 2
U n ified  go ld  4 s ..................... 1 9 4 9
D e b e n tu r e  go ld  5 s ..............1 9 3 4
G u a r  r e f g o ld  4 s ................... 1 9 4 9
B k ly n  Sc M o n t  1 s t  g  6 s . .1 9 1 1

1 s t  5 s ......................................... 1911
N Y B & M B  l s t c o n g 5 s  1 9 3 6
N Y & B B l s t g  5 s ..........1 9 2 7
N o r S h B  1 s t  con  g g u 5 s  o l9 3 2  

L o u is ia n a  Sc A r k  1 s t  g  o s . 1 9 2 7  
L o u isv  Sc N a s h v  g e n  g  6 s . 1 9 3 0

G o ld  5 s .........................................1 9 3 7
U n ified  g o ld  4 s ..................... 1 9 4 0

R e g iste re d ............................1 9 4 0
C oll tr u st  go ld  5 s ................. 19 3 1
5 -2 0 -y r  co l tr  d eed  g  4 s .  1 9 2 3  
E  H  Sc N a s h  1 s t  g  6 s ------1 9 1 9

M I S C E L L A N E O U S *  B O N D S — C o n tin u e d  o n  N e x t  P a g e ,

C a s  a n d  E le c t r i c  L i g h t  
A t la n t a  G  L  C o 1st g o s . . .  1947 
B k ly n  U  G a s  1st co n  g 5S.194&
B u ffa lo  G a s  1 s t  g  5 s ..............1 9 4  ,
C o n so l G a s co n v  d eb  6 s . . . .  1 9 0 9  
C on  su m  G a s  S e e  P  G  &  C  Co
D e tr o it  C ity  G a s  g 5 s ............1 9 2 3
D e t  G a s  C o co n  1 s t  g  5 s . . .  1 9 1 8  
E d E l I l i B k n  S e e K C o B L & P  
E d E X l l  & eeN  Y G & E L H & P  
E q  G  L X  Y  1 s t  co n  g  5 s . .1 9 3 2  
Gas«fc E le c  B e r g  Co c g  o s . 1 9 4 9  
G e n  E le c tr ic  d eb  g  3 * s . . l 9 4 2  
G r  R a p  G  L  C o 1 s t  g  5 s . . .1 9 1 5  
H u d s o n  Co G a s  1 s t  g  5 s . .  1 9 4 9  
K a n  C ity  (M o ) G a s 1 s t  g  5 s  1 9 2 2  
K in g s  C o E l  L  <fe P  g  5 s . . .  ] 9 3 7  

P u rc h a se  m o n e y  6 s . . _ . . i 9 9 7  
E d  E l  II  B k n  l s t c o n  g  4 s  1 9 3 9

, J  -D 
M-N 
A -Q  
J -J

J -J
F -A

M-S 
J -D  
F -A  
F-A  
M -N  
A - O 
A -O  
A -O  
J -J

1 0 8  S ale  
7 0  7 0 12

1 0 1 ** .. 
100 ..

8 6 34

1 0 5
94

1 1 7  ^ 1 2 0

1 0 7 %  1 0 8  
7 0 *  7 0 *  

1 3 7 *  1 4 0

1 0 4  J ’ n e ’0 6
1 0 5  S ep  ’0 5

1 1 2  N o v ’ 0 3  
6 1 *  O c t ’ 01  
8 9 *  J ’ly  ’ 06  

1 0 7 %  D e c ’00  
1 0 5  J ’n e ’ 06  

9 8  J ’ly  ’0 6

6
4

2 6

1 0 7 %  1 1 3 *  
7 0  8 0 %  

137  1 6 8 %

1 0 2  1 0 4

— 8 6 *  9 0

—

105 1 0 8 *  
9 8  98

1*21 F e b ’ 06  
9 3 *  M a r ’ 06 —

1 2 1  122  
9 3 *  9 3 *

G a s  a n d  E le c t r i c  L i g h t  
L a c  G a s L o f  S t  L l s t g 5 s . ^ l 9 1 9

R e f  an d  e x t  1 s t  g  5 s .......... 1 9 3 4
M ilw a u k e e  G a s  L  1 s t  4 s . .  1 9 2 7  
N Y G E L H & P g  5 s . . .1 9 4 8  

P u rc h a se  m o n e y  g  4 s .  . .1 9 4 9  
E d  E l  111 1 s t  c o n v  g  5 s . .  1 9 1 0

1 s t  co n sol g o ld  o s .............1 9 9 5
N Y & Q E 1  L & P  1 s t  con  g  5 s l 9 3 0  
N  Y  Sc R ic h  G a s 1 s t  g  5 s .  1 9 2 1  
P a t Sc P a s G &  E  con  g  5 s . 1 9 4 9  
P eo  G as Sc C 1 s t  con  g  6 s . 1 9 4 3

R e fu n d in g  go ld  5 s ...............1 9 4 7
Ch G -L  Sc C k e 1 s t  g u  g  5 s  1 9 3 7  
C on  G  Co of Ch l s t g u  g  5 s . ’ 3 6  
M u  F u e l G a s  1 s t  g u  g  5 s .  1 9 4 7  

S y ra c u se  L ig h tin g  1 s t  g  o s . ’ 51  
T re n to n  G  Sc E l  1 s t  g  5 s . .  1 9 4 9  
"W estc h ester  L ig h t ’ g  g  5 s. 1 9 5 0

Q -F ........... 1 0 4 * 1 0 5 *  J ’l y ’ 0 6 1 0 4 1 0 8 *
A -O ......... - 1 0 4 % 1 0 3 *  J ’l y ’ 0 6 •• * 1 0 3 * 1 0 4 %
M -N 9 3 %  9 4 9 3 *  J ’n e ’ OG 93 9 4 *
J -D 1 0 4  105 1 0 5 *  J ’l y ’0 6 __ 105 1 0 9 %
F -A 8 5  8 5 ^ 8 7  J ’l y ’0 6 __ 8 6 9 2
M -S 1 0 1 % 1 0 2 % 1 0 2 *  A p r ’ 06 __ 1 0 1 % 1 0 4 *
J -J 1 1 3 *  J ’n e ’ 06 1 1 3 * 1 1 8
F -A 9 7 * ........... 101  J ’ly  ’ 06 1 0 0 * 1 0 4 *
M -N 1 0 3  N o v ’ 0 5
M -S 1 0 4 %  N o v ’Oo
A -O ........... 125 1 2 0  J ’n e ’ 0 6 117 1 2 3
M -S ...........1 0 6 * 1 0 5 %  J ’ n e ’ 0 6 1 0 3 * 1 0 7 %
J -J . . . . . . 1 0 7 1 0 7  J ’n e ’0 6 107 1 0 7
J -D 105  J ’n e ’0 6 105 1 0 8
M-N 1 0 3 *  D e c ’0 5
J -D i o o  *  1 0 4 *
M -S 1 1 0  M a y ’0 5
J -D 1 0 5  ............ 1 0 6 *  A p r ’ 0 6 .... 1 0 6 1 0 8 %

N o price  Friday; latest bid and asked this week, v  D ue Jan b Due Feb d  D ue A pr e  Due May K Due J ’ l y  k  Due A ug o  D ue Oct q Due Deo s  Option Sain
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B O N D S

N . Y .  S T O C K  K X C H A N G K  
W k k k  e n d in g  a u g u s t  3

L o m s v  «fc N a iih v — ( C o n t in u e d  
L  C in cfc L e x  gold 4 4 s .  . .1 9 3 1  
N O A M  1st gold  6 3 . . . . 1 9 3 0
N O A M  2d gold  6 s ......... 1 9 3 0
P en sacola  D i r  go ld  6 8 . . .1 9 2 0
S t L  D ir  1 st gold  6 3 .......... 1921

2d go ld  3 s ..............................1 9 8 0
A t l  K n o x  A  N o r  1 st g  58194*  
S e n d e r  B d g e l s t  a f  g  6 s .  1931  
K e n tu c k y  C en t gold  4 s . .1 9 8 7  
L A N  A  M A  M  1 st g  4 4 s  1 9 4 5  
L A  N -S o u th  M  jo in t 4 8 .1 9 5 2  
N  F la  A  S 1 s t  g u  g  5 s . . .  19 3 7  
P e n s A  A t l  1 s t  g u  g  6 s . . 1 9 2 1  
S A  N  A la  con  g u  g  5 s . .1 9 3 6

S in k  fu n d  gold 6 s ............1 9 1 0
L A  J ell B d g e  Co g u  g  4 s . .  1945  

S e e  u  I i f e L

't w c >-
£

M-N
J-J
J-J  
M -S  
M -S  
M -S  
J -D  
M -S  
J -J  
M -S  
J -J  
P -A  
F- A 
F -A  
A -0  
M -S

J -J  
J ’ ly  
J i f  
A - 0  
F -A  
M -S  
J -D

J -L
J -D
A -0

L  N  A  A  Cll

Mahon  C oal S e e  L  S A  M  S 
a n h a tta n  R y  co n sol 4 s . 1991

R e g is te r e d ....................... 1 9 9 0
M etro p o l E l  1st g  6 s ____1 9 0 s

M c K ’pt A  B V  S e e  N  Y  C en t  
M etro p o lita n  E l S ee  M a n  R y  
M e x  C en t co n sol gold 4 s . .1 9 1 1  

1st co n soi in com e g  3 s .a  1 9 3 9  
2d  co n sol in com e g  3 s . . a  1 9 3 9
E q u ip  A  co ll go ld  5 s .......... 1 9 1 9
C oll tr  g  4 4 s  1 s t  S e r ____ 19 0 7

51 ex  I n t e r n a l  1st con  g  4 s .  19 7 7
M e x  N o rth  1 s t  go ld  6 s ____ 1 9 1 0
M ich  C e n t S ee  N  Y  C e n t  
M id  of N  J  S e e  E r ie  
M il L  S A  W  S ee  C h ic  &  N W  
M U  A  N o rth  S ee  C h  M  A  S t 1 
M in n  A  S t L  1 s t  go ld  7 s . .  1927

Io w a  E x  1 st go ld  7 s .......... 1 9 0 9
P acitic  E x  1 st go ld  6 s . .  .1 9 2 1  
S o u th  W e s t  E x  1 s t  g  7 s _ 1 9 lu {  J -D
1 st co n sol g o ld  o s ............................ 1 9 3 4  |M-N
1 st  an d  r e fu n d  gold  4 s . . l 9 4 V ‘ |M-s 
D e s  M  A  F t  D  1 s t  g u  4 a . . . ’ 3 5  J -J  

M in n  A  St L  g u  S e e  B C R  A  >  :
M  St P  A  S S M  con  g 4  in t  g u  ’ 3 s  J - J 
M  S S M  A  A  1 st g  4  in t  g u  192t J -J  
M in n  U n  S e e  S t  P  M  A M  
M o K a n  A  T e x  1 s t  g  4 s . . .1 9 9 1

2d  gold  4 s ............................... 0 x 9 9 0
1st e x t  g o ld  5 s ....................... 19 4 4 j M-N
1 st A  re fu n d  4 s .................... 2 0 0 4  M -S
G en  8 f  4 4 s  su b  r e c t a ...............
S t  L  D iv  1 s t  r e f g  4 s ____20 0 1
D a l A  W a  1 s t  g u  g  5 s . . .1 9 4 0  
K a n  C A  P ao  1 s t  g  4 s .  . .1 9 9 0  
M o  K  A  K  1 s t  g u  g  5 s . . .1 9 4 2
M  K  A  O k  1 s t  g u  5 s ......... 1 9 4 2
M  K  A  T  of T  1 s t  g u  g  5 3 .1 9 4 2  
S lier Sh A  So 1 s t  g u  g  5 s .  1 9 4 3  
T e x A  O k i a l s t s r u g 5 s . . .1 9 4 3

M isso u ri P a c ific  3 d Y 8 ......... 1 9 0 6
1 st  o o n so l go ld  6 s ................1 9 2 0
T r u s t  go ld  5 s  s t a m p e d .o l9 1 7

R e g i s t e r e d .......................a l9 1 7
1 st coll gold  o s ...................... 1 9 2 9
4 0 -y e a r  go ld  loa n  4 s ......... 1 9 4 5
C en t B r  R y  1 s t  g u  g  4 s . 1 9 1 9  
L e ro y  A  C V  A  L 1 s t  g  5s 1 9 2 6  
P a c R  of M o  1 s t  e x  g  4 s .1 9 3 s  

2d  e x te n d e d  go ld  5 s . . .  193b  
St L  Ir  M  A  S g en  con g  5 s l9 3 1  

G e n  con sta m p  g td  g  5 s  1 9 3 I 
U n ifie d  A  ref go ld  4 s . .  1 9 2 9  
R iv  A  G  D iv  1 s t  g  4 s . .  19331 M O  

V e r d i V  I  A  W  1 s t  g  5 s .  1 9 2 6  M -^  
M ob A  B u m  prior lien  g  5 s  1 9 4 5

M o r tg a g e  g o ld  4 s ................1 9 4 5
M o b  J A  K  C 1 s t  co n s g 5 s . l 9 o .
M o b  A  O hio n e w  gold  6 s . .1 9 2 7  

1 st  e x te n sio n  g o ld  6 s . . / i l 9 2 7
G e n e ra l go ld  4 s .................... 193b
M o n tg o m  D iv  1 s t  g  5 s . .1 9 4 7  
S t L  A  C airo coU g  4 s . .e l 9 3 0

G u a ra n te ed  g  4 s ..............1931
M A O  coU 4s s e e  S outh ern  

M o h aw k  A  M a i S e e N Y C A L  
M o n on g ah ela  R iv  S e e  B  A O  
M o n t C en t S ee  S t  P  M  A  M  
M o rg a n ’ s La A  T  S ee  S  P  Co 
M orris A  E s s e x  S ee  D e l L A Y  
V  ash  C hat A  S t  L  1 s t  7 s . 1 9 1 3
L '  1 st co n sol gold  5 s ........... 1 9 2 8

J a sp er  B ra n ch  1 s t  g  6 s . . 1 9 2 3  
M c M  M  W  A  A 1 1 s t  6 s . .  1917
T  P B ran ch  1st 6 s ____1917

N a sh  FI or A  S h ef S ee  L A N  
N a t of M e x  prior lien  4 4 8 .1 9 2 6

1st co n sol 4 s .......................... 1 9 5 1
N e w  H  A  D  S e e  N  Y  N  H A H  
N  J J u n e  H R  S e e  N  Y  C en t  
N e w  A  C m  B d g e  S ee  P en n  C<
N  O A  N  E  prior lien  g 6 s  » 1 9 1 5  
N  Y  B k ln  A  M a n  B ell S ee  L  1 
N Y  C en t A  H  R iv  g  3 la 8 .1997

R e g is te r e d ............................19 9 7
D e b e n  g  4 s ..............................1 9 3 4
L a x e  S h ore coU g  3  4 s . . .  1 99b

R e g iste re d ............................1 9 9 *
M ich  C en t coU g 3  4 s ____1 9 9 8

R e g is te r e d ............................199b
B eech  C reek  1 s t  g u  g  4 s .  1 9 3 6

R e g is te r e d ............................193b ! J
2d  tru gold 5 s .................... 1 9 3 b 'J

B eech  C r E x t  l .s t g  3  4 s  5 1 9 5 1  A - 0  
Cart A  A d  1 s t  g u  g  4 s . . .1 9 8 1  J -D  
C le arf B it  C oal 1 s t  s  1 4 8 .1 9 4 0  J -J  
G o u v  A  O s w e l s t g u g 5 s  1 9 4 1  J -D  
M o h  A  M a i 1 s t  g u  g  4 s . .1 9 9 1 ‘M -S  
N  J J u n e  K g u  1 s t  4 s . . .  1 9 8 6  F -A  
N  Y  A  P u 1st con gu  g 4 s  1 9 9 3  A -C

J-I>
F -A

A -0
M-N
F -A
A - 0
M -N
M -S
J -D
M -S
M-N
M-N
M -S
M -S
F -A
M -S
l: -A
J -u
F -A
J -J
A-C
A-C
J -c

J -v
J -J
J-J
J -L
Q-J
M -S
F-A
Q -F
J-J

J-J
J -J
J -J

J -J
A -O

A - 0

J -J
J -J  
M-N  
F-A 
F-A 
F-A 
F-A 
J -J  

J 
J

P r i c e
F r i d a y

A  UQUSt 3

W e e k 's  
R a n g e  o r  
L a s t  S a le

£  c
R a n g e  
S in c e  

J a n u a r y  J

Sid  A s k L o w  J iig/ i N o L o w  J J igh
1 0 5  >4........... 109  M a r ’05 . . . .
1 2 7  ........... 1 3 0  J ’ n e ’OG . . . . 128  1 3 0
1 1 9 4 ______ 1 2 2  4  M a r ’0 6 1 2 2 4  1 2 2 4
........... 1 1 5 114 A p r ’ 05
1 1 9 4 ........... 1 2 0  4  Mur'Oi 120  4  i ‘2 0  4
............ 79 7 4 4  O ct ’ 05

1 1 6  J ’ ly  *06 . . . . 116 1 1 6
1 1 0  ......... 1 OS 4  J a n  ’06 . . . . 1O S4  l o g 4

9 7 4 ........... 1 0 0  J ’ ly  ’0 6 . . . . 99  101
168  J ’ l y ’0 6 __ 1 0 8  1 1 0

9 6 4  97 9 7 4  J ’ ly  ’Or 9 5  9 8
........... 119 l i t  M a y ’ OO 

1 1 2 4  M a r ’0 6
. . . . 114  117  

1 1 2 4 1 1 2 4
1 1 2 4 ........... 115  4  M a r ’05
1 0 4 4 ........... 107  D e c ’ 05

9 7  M a y ’0 6 9 7  1 0 0  4

1 0 1  1 0 2 1 0 1 4  J ’ l y ’ 0 6 . . . . 1 0 0 4 1 0 3 4
1 0 4  A p r ’ 05 —

1U3 *

i o
184
15

7 6  Si 
Sale  

16

9 7 *

1 3 4  4

iYs"

1 0 3 4  J ’ l y ’ O . . . .  1 0 2 * 1 0 6 *

7 5  4 7 6 rri 7 5 4 8 5
1 S 4 1 9 4 IGW 16 4 2 6 4
1 5 4 1 6 64i 14 2 1

101  J ’ l y ’ OG 
9 0 *  J ’ i y ’Ol 

1 0 5  M a y ’ OO

1 3 7  J ’n e ’ Oo 
1 1 1  4  O c t ’05  
11738 J ’n e ’OG 
1 1 3 4  M a r ’ 05

9 8 4 1 0 1

i .1 7 *  1 2 0  4

1 1 1  113 1 1 3  J ’ l y ’OG 111  1 1 4 4
y 3 4  94 9 4  J ’ly  4  0 . . . . 9 0 4  97
9 5  ........... 9 7  A p r ’06 . . . . 9 7  97  4

9 9  ........... 1 0 2 4  J ’n e ’06 1 0 0 *  1 0 2 4

1 0 3  N o v ’01 — .........................

9 9 34 S ale 9 9 34 9 9 * 12 9 9 * 1 0 8
S7 S ale 8 6 4  89 16 85  9 2 *

............ 1 0 5 ^ 1 0 6  J ’ n e ’OG . . . . 1 0 3 * 1 0 7 *
8 7  4  J ’n e ’0 6 . . . . 87  4  9 1 4

8 6 3-i S ale 8 6 4  8 6 * 26 8 6 4  8 9 *
6 8 4  J ’l y ’Or 8 8  94

1 0 4 34 ........... 1 0 8  F e b  ' 0 6 . . . . 1 0 5 *  1 0 8
...........  95 9 6  J ’n e ’06 . . . . 9 3 4  9 6 4
........... 113 1 1 3 4  M a y ’ 06 . . . . 1 1 3 4  1 1 6
........... 1 0 7 1 0 6 4  J ’ l y ’ 06 . . . . 1 0 6 4  1 0 9 *
1 0 7  109 1 0 5  J ’n e ’ 06 . - • - 105  1 0 9 *
101 ........... 1 0 8 4  A p r ’06 . . . . 1 0 8 4 1 0 8  4

1 0 5 *  A p r  ’Or . . . . 1 0 5 *  1 0 9 4
1 0 1 * ........... 1 0 2 4  J ’ i y ’ tO . . . . 1 0 1  104
1 2 0 * 1 2 1 * 1 2 0 *  J ’n e ’ 06 - . • • 1 2 0  125
1 0 5  S ale 1 0 5  1 0 5  4 12 1 0 3 4 1 0 7 *

1 0 7  4  F e b ’Ob . . 104  4  1 0 7 4
* 1 0 5  ........... 1 0 2 4  1 0 2  4 1 1 0 2  4  1 0 8  4

9 2  ............ 91 *  J ’ ly  ’ 06 - # w • 91  9 4 4
9 2 4 ........... 9 4  J ’ i y ’ O: 9 4  99

1 0 0  ........... 1 1 0  M a rh '5
1 0 1  ........... 1 0 1 *  1 0 1 ^ 1 0 : 1 0 3  1 0 3
1 1 5 4 1 1 6 4 1 1 8  J ’n e ’O- ... 1 1 6  1 2 0 *
1 1 4  1 1 4 4 1 1 4 4  1 1 4 4 iJ *-' 1 1 2  1 1 7 *

116  N o v ’ 05
8 9 *  Sale 8 9 *  8 9 * 9 8 9  4  9 4
9 2  4  9 3 9 2 *  9 2 * 1 9 2 *  9 6

107 4  A p r ’O . . . . 1 0 7 4 1 0 7 4
1 0 8  ........... 1 1 5 *  A p r ’ 0 6 . . . . 113  1 1 5 *

9 6  D o t ’07,
9 7  Sale 9 6 4  9 7 6 9 4 4  97

1 2 4 126 M a y ’ 06 1 2 6  127
1 2 2  D e c  ’ 0.

9 5  J ’l y ’ Oi 9 4 4  99
1 1 4 4  J ’ ly  :0 113 * 2  1 1 4 *

...........  9 2  4 9 8 4  J ’n e ’OG . . . 9 5  Wj
9 7  4 ........... 1 0 1  N o v ’ 04

1 1 6  ........... 1 1 5 4  1 1 5 4 1 1 1 5 4  1 3 .9 *
1 1 3 * ........... 1 ,1 3 *  J ’n e ’O r 1 1 2  U 5 *
m ___ 1 1 9 4  F e b ’ 06 1 1 9 4  1 1 9 4

1 1 7  4  M a r ’05
1 1 3  "  J ’ ly  ’ 04 — ..........................

1 0 1  ........... L 0 1 4  1 0 1 4 1 1 0 1 4 1 # 3
8 4  4 ........... 8 4  4  8 4  4 12 8 3  3 7 4

9 5 7s S ale 9 5 4  9 5 * 20 9 5 4  9 9 *
9 4 4  J ’ l y ’ 06 . 9 4 4  9 8 4

100  4  S ale 1 0 0 4  1 0 1 25 9 8  4 1 0 2
8 8  4  S ale 8 8 4  9 0 3b 8 8  9 3
8 5 4  8 9 8 8  J ’ l y ’ 0 6 8 7 4  9 1 4

............ 9 0 9 0  9 0 1< 3 8 *  9 2  4
1 y . —  8 8 8 8 4  J ’n e ’06 8 6 4  9 0 *

f & 3 4 ........... 1 0 2  J ’ l y ’ OG . . . 1 0 2  105 4
1 0 2  M a r ’04

1 0 3 *  .. . . . .

........... i ( ) 3 *
9 5  A p r ’ 02

........... 1 0 7 * 1 0 5  N o v ’ 06
1 0 5  O ct ’02

1 : : : : : :  : : : : : : 1 0 4  4  F e b ’06 : : : : l 1 0 4  4 1 0 4 4

B O N D S
N . Y . S T O C K  E X C H A N G E  

W B b k  k m m n o  A u g u s t  3

N  Y  C e n t A  H  H— { C o n t i n u e d ; 
N o r  A  M o n t l s t g u  g  5 8 .1 9 1 6  
W e s t  S h ore  1 s t  4 s  g u . . .2 3 6 1

R e g is te r e d ............................23 6 1
L a k e  S h ore  g o ld  3 4 s ____19 9 7

R e g is te re d ....................... 1 9 9 7
D eben tu re  g  4 s .............. 1928

Price
F r i d a y

4 u  g u s t  3

W e e k 's  j 
R a n g e  o r  
L a s t  S a le

l )e t  M o n  A  T o l 1 s t  7 s .  1 9 0 6  F
K a  A  A  G R  1 s t  g u  c 5 8 .1 9 3 s  
M ah on  C ’ l R l i  1 s t  5 s . . 1 9 3 4  

P itts  M c K  A  Y  1 s t  gu  6 s .  1 9 3 2
2d g u a r  6 s ............................. 1 9 3 4
M c K e e s  A  B  V  1 s t  g 6 s  1 9 1 8  

M ic h  C en t 1st co n sol 6 s .  1 9 0 9
5 s ..................................................1 9 3 1

R e g is te r e d ........................1931
4 s ..................................................1 9 4 0

R e sn s te r e d ....................... 1 9 4 0
J L A  S 1 s t  g  3  4 a ..............1951
1st g  3 4 s ............................ . . . 1 9 5 2
B a t C A  S tu r  1st g u  g  3 s .  1 9 8 9  
N  Y A  H a r le m  g  3 4 s . . . 2 0 0 0

R e g is te re d ............................2 0 0 0
N  Y  A  N o r th  1 s t  g  5 s . . .  1 9 2 7  
R W A  O con 1 s t  e x t  5 s .  h  1 9 2 2  
O sw e A  R  2d  g u  g  5 s . . . £ 1 9 1 5  
R  W  A  O T  R  1 s t  g u  g  5 s . 1 9 1 8  
U tic a  A  B lk  R i v g u g 4 s .  1 9 2 2  

N  Y  C h ic  A  S t  L  1 s t  g  4 s . 1 9 3 7
R e g is te r e d ................................ 1 9 3 7

N  Y  A  G re e n  w  L a k e  S ee  E r ie  
N  Y  A  H a r  S e e  N  Y  C A  H u e  
N  Y  L a c k  A W  S ee  D  L  A  W  
N  Y  L  E  A  W  S e e  E r ie  
N Y A  L o n g  B r  S ee  C en t o f N  J 
N e w  Y o r k  N e w  H a v  A  H a r t—  

H o u sa to n ic  R  con g  5 s . .  1 9 3 7  
N  H  A  D e r b y  con c y  5 s .l9 1 b  

N  Y  A  N o r th  S ee  N  Y  C A  H  
N  Y  O A  W  r e f 1 s t g  4 s . . 0 1 9 9 2

R e g is  $ 5 ,0 0 0  o n ly ........... 0 1 9 9 2
N  Y  A  P u t  S e e  N  Y  C A  H  
N  Y  A  R  B  S e e  L o n g  Is la n d  
N  Y  S A  W  S e e  E r ie  
N  Y  T e x  A  M  S e e  S o  P a c  Co
N o r  A  S o u th  1 s t  g  5 s ............1 9 4 1
N o r f  A  W e s t  g e n  g  6 s ..........1 9 3 1

Im p r o v e m ’t A  e x t  g  6 s . .1 9 3 4
N e w  R iv e r  1 s t  g  6 s ..........1 9 3 2
N  A  W  R y  1 s t  con  g  4 s .  1 9 9 6

R e g is te r e d ............................1 9 9 6
D i v ’l 1 s t  1A  g en  g 4 s . . . l 9 4 4  
P ocah  C A  C jo in t  4 s . .  1 9 4 1

C C A  T  1 s t  g u  g  5 s ........... 1 9 2 2
S cio  V A N E  1 s t  g u  g  4 s  1 9 8 9  

N  ortli I llin o is  S e e  C h i A  N  W  
N o r th  O h io S e e  L  E r ie  A  W  
N o r  P ac— P rio r  lie n  g  4 s . .  1 9 9 7

R e g is te r e d ............................1 9 9 7
G en eral lien  go ld  3 s ____& 2047

a 2 0 4 7  
. .1 9 9 6

............1 9 9 6
S ee  G t N o r

S t  P a u l-D u l D iv  g  4 s
R e g is te r e d ..................

C B  A  Q coil tr  4 s
S t P  A  N  P  g e n  g  6 s ____1 9 2 3

R e g iste re d  c e r t i f i e s . .  1 9 2 3
S t P a u l A  D u l 1 s t  5 s ____1 9 3 1

2d  5 s ......................................... 1 9 1 7
1 st  co n sol go ld  4 s ............1 9 6 8

W a s h  C e n t 1 s t  g 4 s ............1 9 4 8
N o r  P a c T e r  Co 1 s t  g  6 s . .  1 9 3 3  
N  or R y  C a l S e e  So P a c  
N  or W i s  S e e  C S t  P  M  A  O 
N o r  A  5 lo n t  S e e  N  Y  C e n t

O ln d  A  W  S e e  C C C A  S t  L  
h io  R iv e r  R R  1 s t  g  5 s . 1 9 3 6

G en era l go ld  5 s ..................... 1937
O re A  C al S e e  S o  P a c  Co  
O re R R  A  N a v  S e e  On Pac  
O re SL&^t L in e  S e e  U n  P a c  
O sw eg o  A  R o m e  S e e  N Y C  
O C F  A  S t P  S e e  C A N  W  
O z ’rk  A  C h e r C 1 s t  g u  5 s  g .1 9 1 3
F a c C oa st Co 1 s t  g  o s ____1 9 4 6

a c  of M is s o u r i  S e e  M o  P a c  
P an am a 1 s t  s fu n d  g 4 4 s . .  1 9 1 ?

S m k  lu n d  su b sid y  g  6 s . . 1 9 1 0  
P en n  Co— G u a r 1 s t  g  4 4 s .  19 2 1

R e g is te r e d ............................1 9 2 1
G u a r  3 4 a  co ll t r u s t  r e g .1 9 3 7  
G u ar 3 4 s  coll tr se r  B . . . 1 9 4 1  
T r  Co c e r tif ’ s  g u  g  3 4 s .  1 9 1 6  
C S t  L  A  P  1 s t  con  g  5 s . 1 9 3 2  

R e g is te r e d ............................1 9 3 2

B id A  Sh L o  lO J i tg/t Mo

......... 105-
1 6 3  4  Sale

07 i,< ‘4 9 3  

9 9  4  S a le

127*8 .........
125 4 ..........
101 ..........
1 0 5  ...........
117  ...........
115  

*102
119  4

97

112
1 1 3 4

1 0 4
1043-1
103  4

S crie s  C 3 4 s ........................1 9 4 8
S eries  D  3 4 s ....................... 1 9 5 0

E rie  A  P itts  g u  g  3  4 a  B .  1 9 4 0
S e n e s  C ...................................194U

N  A  0  B d g e  g e n  g u  g  4  4 s  1 9 4 5  
P C C A  S t  L g u 4 4 s  A . . .  1 9 4 0

S e rie s  B  g u a r ..................... 1 9 4 2
S e n e s  C g u a r ..................... 1 9 4 2
S e rie s  D  4 s  g u a r ..............1 9 4 5
S eries  E  3 4  g u a r  g ____1 9 4 9
S eries  F  4 s  g u a r ............1 9 5 3

P itts  F t  W  A  C 1 s t  7 s . . .1 9 1 2
2 d 7 s ........................................... 1 9 1 2
3 d  7 s .......................................& 1912

P en n  R R  1 st re a l e s t  g  4 8 .1 9 2 3
C on sol g o ld  5 s ........................1 9 1 9
C on sol gold  4 s ........................1 9 4 3
C o n v e rtib le  g  3  4 s ..............1 3 /5
C o n v e r tib le  g  3 4 s ...............1 9 1 2
A lle g  V a l g e n  g u  g  4 s . . .  1 9 4 2  
C l A  M a r  1 s t  g u  g  4 4 s . .  1 9 3 5  
D R  R  R  A  B g e  1 s t  g u  4 s  g . ’3 6  
G r R  A  I  e x  1st g u  g 4 4 ^  1 9 4 1

105 105
103 4  101

9 7 4  J ’ l y ’06  
9< *  M a y ’66  
99*4 9 9 4

1 0 1 4  F e b ’0<

125 4  M a r ’0< 
1 3 9  J a n ’ 03

B a n g s
S in c e

J a n u a r y  1 

L o io  JJuj/i

i.05 io iT "  
103 4  1 0 7 4  

96  4  100  4  
98 4 9 9 4  
9 6 4  101*4 

1 0 1 4 1 0 1 4

122 4  125  4

107 4  J ’n e ’o* 
1 1 8 4  J ’ l y ’OG 
119  J ’ n e ’O 
1 0 1 4  M a r ’OO 
1 0 6  4  N o v ’ OO

9 7  J ’l y ’06

1 0 1 4  J T y 'ih

1 1 9 4  M a r ’ OO 
1 1 4  J ly ’ 06  
1 1 3 4  J a n  ’OL

104 J ’ l y ’UO
1 0 1 4  J ’ly  ’0  
1 0 3  O c t ’0.

107  4  1 0 7 4  
1 1 8 4  120

H 04 4  104 4

9 6 4  9 8  4

. . .  1 I O I 4  1 0 1 4

1113 4 1 1 8

104 104
| 1034  196

M-N
M-N

1 1 8  ........... 1 2 4  F e b ’0> — 1 2 4  125

M -S 1 0 1  1 0 2 1 0 1  1 0 1 4 7 1 .0 0 4  1 0 4 *
M -S 1 0 1 4  J ’n e ’Or

—
L01 1 0 1 4

M -N 1 0 2 4 1 1 0 1 1 0  M a y ’ OG 1 0 7 * 111
M -N 131 1 3 1 *  J ’l y ’ OG . . .  - 1 3 1 * 1 3 2 *
F -A 1 2 8 4 ........... 1 3 0 *  F e b  'Ov . . . . 1 3 0 *  1 3 0 *
A - 0 1 3 0  ......... 1 2 9 *  N o v ’Of'
A -O 1 0 0 4 1 0 1 1 0 0 *  1 0 0 - 31 9 9 *  1U3
A -O 100  F e b ’ 06 __ 1 0 0  100
J -J 9 9  J ’n e ’ OG - - - * 9 7  9 9  4
J -D 9 3  Sale 9 3  9 3 91  9 5 4
J -J 1 0 9  4  F e b ’ 05
M -N 9 9 *  9 9 * 101  J ’ l y ’ OG .... 9 9 * 1 0 3

Q J 103»4 Sale 1 0 3  4  1 0 4 138 1 0 2 * 1 0 6 4
Q -J 102  4  Sa le 102  4  1 0 2  4 2 1 0 2  4  1 0 6
Q -F 7 6  7 6 4 7 6  7 6  4 129 75  78  4
Q -F 7 4  ........... 7 6  J ’n e ’ u^ .... 7 4 *  7 6
J -D 9 8 * ........... 9 8  J ’l y ’ O, . . .  .1 9 8  1 0 1
J -D

F -A 1 2 1 * ........... 1 2 4 *  M a y ’ Of 1 2 4  125
Q- F 1 3 2  J ’ ly  ’ 99
F -A i i o  ............ 1 1 3  M a r ’O' . . . . 113  1 1 5
A -O 1 0 7  ........... 1 0 9 *  M a r ’OO .... 1 0 9  4 H 0
J -D 9 8 4 ........... 1 0 0  J ’l y ’ OG . . . . 1 0 0  1 0 0
Q-M . . . . . . .  a - #•# 9 3  M a y ’ 0> . . . . 9 1  93
J -J 1 1 3 * ........... 1 1 6  M a y ’Ob * ** * 1 1 5  1 1 6 *

J -D 1 1 3 4 ........... 1 1 6  M a y ’ Or 116  1 1 6
A - 0 1 0 9  1 1 1 4 1 1 4 *  J a n  ’Of 1 1 0 * 1 1 4 *

A-fov ........... 1 0 0 9 8 4  J ’n e ’Oi 9 8 4  1 0 0 *
J 1 1 0  ....... 1 1 0  J ’ l y ’ 06 .... 1 1 0  1 1 4

A -O 1 0 3 * ........... 1 0 3  J ’ l y ’OG 103  1 0 7
1 0 2  A p r ’ 02

J -J ........... 1 0 6 4 104 4  1 0 6 4 1 0 4  4  L O S *
J J 1 0 5  1 0 5 * 1 0 5  J ’ l y ’ OG . . . . 105  1 0 5
M S 8 9 4 ........... 9 0  4  J ’n e ’OG . . . . 9 0  4  9 0  4
f - A 8 8 4  92 9 0  J ’ly  ’66 — 9 0  9 2 *
M -N 9 6 4  97 9 6 4  J ’ l y ’ OG 9 6  9 8
A -O 1 1 7  ........... 1 L 7 4  J ’ly  ’O' .... 117  4 1 2 2
V O

■'A. j * 1 1 1 * . 1 0 8 4  A u g ’O,
A - 0
M -N 9 8 4  D e c ’O-
F -A 9 6  J a n  ’U-.
J -J 9 6 4  J a n  *0i .... 9 6 4  9 6 4
J - J 9 8 *  A p t  ’U-,
J - j 1 0 2
A -O 110  J ’ ly  ’ * 0 __ 1 0 9  4  1 1 2 *
A -0 1 1 0  J ’n e ’oo .... 1 0 9 4 1 1 2 4
M-N 1 1 2  4  J ’n e ’O:
M-N 9 9  J ’n e ’ O' 9 9  99
F -A 8 9 *  S a le 8 9 *  8 9 * 2 8 9 *  9 4 *
J -D
J -J 1 2 7 *  O c t ’ Or
J -J 1 1 9  "  J ’n e ’O 1 1 1 8  119
A -O 119  A p r ’ O- ---- ____ _ .
M-N ........... 105  4 1 0 4 4  J ’ ly  TG 1 0 4  4 1 0 6  4
M -S 1 1 1 4  Sep
M-N 1 0 6  A uir’O
J -D 94  4  Sale 94 4  9 -1 * 71 9 2 4  1 0 1

M -N 9 7 4  9 7 * 9 7  4  9 7 * 614 9 5 *  1 0 5 *
M - S 1 0 4 4  O ct ’ 0 .
M-N 1 1 0  J a n ’ O. m m m m m
F -A
J .  J 1 0 7  4  M a y ’ Oe __ 107 4  1 0 8 *

M I S C E L L A N E O U S  B O N D S — C o n tin u e d  o n  N e x t  P a g e

C o a l  a n d  Ir o n
C ol F  A  I  Co g e n  s f  g  5 s . . 1 9 4 3

C o n v e r tib le  deb g  5 s ____1911
Col C A  I  D e v  g u  5s g ._ 1 9 u 9  
C ol F u e l Co g en  gold  6 s .  1 9 1 9  
G r R iv  Coal A  C 1 st g  6 s l 9 l 9  

Col I n d u s l s l c o n v 5 a g u  A . 1 9 3 4  
1 st g A  coll 5 s  gu S er B .1 9 3 4  

C o n tin ’ ta lC  l s t s r  g u 5 .s g .1 9 5 2  
J ed  A  C lear C A  1 1 s t  g  5 8 .1 9 2 * :

2d  gold 5 8 .................................. 1 9 2 6
K a n A H C  A  C 1 st s r g  o s .19 51  
P le a s  V a l C oal 1 st g  a f  5a . 192,*-
T e n n  Coal gen  5 s ................... 1951

Ten n  D iv  1 st g  6 s ......... a V 3 Y ,
B lrm  D iv  le t  co n sol 6 s . .  1917  
Cah C M  Co 1st g u  g  6 8 .1 9 2 2  
D e  B ar C A  I  Co g u  g  6 s . 191* 

V  Iro n  Coal A  Co 1 st g  5 « .1 9 4 i

F -A
F -A
J -J

9 7 * 2 1 0 2 1 0 2 *  J ’n e ’OG 
8 8  J ’ l y ’0 6

1 0 0  1 0 5  
8 7  1 0 2 4

......
M-N 1 0 2  .......... 107  4  O c t ’ 04 .. .
A - 0 1 0 2 *  A p r ’ 0* __ 1 0 2 * 1 0 2 *
F A 7 5  Sale 74  4  7 7 * 77 7 1 4  3 8  4
F -A 7 5 4  S a le 7 4 4  7 7 4 i2l 73  8 3  4
F -A 107 *  D ec ’ 0 4 ............
J -D 107  v M uy’ 97 .........................
J -D 1 0 2  4  O c t ’ 0:,
J -J ........... 105 1 0 5 4  O ct ’05
J -J 105  O ct ’ O'
J -J ...........  9 7 4 9 7 4  9 7  4 1 9 7  4  1 0 1 4
A - 0 1 6 7 4 .......... 109  J ’n e ’OG — 105 1 1 0 4
J-J 1 0 6  108 106 4  J ’ l y ’ 06 fU G 4  111
J -D 102 D e c '0 3 . --1 .........................
F -A 9 8  ........... 103 4  F e b ’Oi 103  4  1 0 3 *
M-S 66  4  99 9 7  97 12| [ 9 1 *  9 8  4

T e le g r a p h  a n d  T e le p h o n e  
A m  T e le p  A  T e l co ll tr  4 s  1 9 2 9  
C om m  C ab le  Co 1 s t  g  4 s . . 2 3 9 7
M e t T  A  T  1 s t  s  f g  5 s ..........1 9 1 8
N  Y  A  N  J T e l  g en  g  5 s . .  1 9 2 0  
V e s t  U n ion  col tr  cu r 5 s . 1 9 3 8  

Fd and real e st g  4  4 s . . .1 9 5 0  
M u t U n T e l s fu n d  6 s . . .  1911  
N o rth w  T e l g u f  4 4 s  g . .  19 3 4

M a n u f a c t u r in g  Jc I n d u s tr ia l

A m  C ot O il e x t  4 4 s ..............1 9 1 5
A m  H id e  A  L  1 st »  f g  6 s . .1 9 1 9  
A m e r  Ice  S ec u r  d eb  g 6 s . .  1925  
A m  S p irits  M f g  1 s t  g  6 s . .  1 9 1 5  
A m  T h rea d  1 s t  col tr l a . . .1 9 1 9
A m  T o b a c c o  4 0 -y r  g  6 s ____1944

4 s . .................................................. 1951

J -J 9 0 *  J ’l y ’OG ! 9 0 *  '• 5 4
Q -J 9 5  4 ........... 9 6 4  J ’n e ’OG . . . . 9 6  4  9 »
M-N 1 0 9 4  M a y ’05
M-N 1 0 5 4  J ’ly  ’ 0 3

J-J 1 0 5 4 ......... 105  4  105  4 " * i 1 0 5  4  1 0 9  4
M-N 1 0 2 * ........... 1 0 3 *  J ’l y ’ 06 102 lOo
M-N 1 0 1 * ........... 1 0 6  4  .M ar’Oi ... 1 0 6 4 1 0 7
J-J 103  J ’ l y ’Oi ______ .  . . . . . .

Q -F ♦ .................. 9 6 9 6  J ’n e ’ OG 0 4 *  0 8
M -S 9 0 *  Sail* 9 0 *  91 2*1 •»0 1 0 0 *
A - 0 ...........  8 8 s 8 9  J ' l y ’ OG 3 6 *  1*3 4
M -S ...........1 0 2 * 103 J ’ ly  ’9i S»9 104
J-J 9 0  ........... 8 8  4  J ’ ly  ’ 0 6 . . 8H 4  91 *
A -O 1 1 2 * 1 1 2 *  U 3

4 1
'ft 110 1 1 > 4

F A 77 4  S&le 77 4  7 9 9 j <7

^ N op n ce  Frulay; latest bid and asked. a D u eJan  5 Due Feb c D u e .’.lar d D u e A p r  A Due J ’ly k  Due Aug o Due O ct p  D ue Nov q Due Deo % Option Sale
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B O N D S
N . Y . S T O C K  E X C H A N G E  

W eek  ending  a u g u s t  3

Pen  ix R  K—( Continued) 
P h ila B a l< fcW  1st g  4 s . .  1043 
Sun  So .Lew is 1st g  4 s . . .  1036 
U N J  R K  Sc Can gen  4 s .1944 

P en saco la  Sc AtL See D Sc .Nash 
P eo  Sc E ast See C C C So S t L
P eo  P e k  Un 1st g  6 s___ 1921

2ti go ld  4 ^ s ........................51921
PereM Larq— Ch Sc W  M 5s 1921

F lin t  Sc P  M g 6 s ................ 1920
1st con so l g o ld  5 s ...........1939
P t H u ron  D iv  l s t g  5 s .1939 

S a g T u s  Sc 11 1st gu g 4S.1931 
PhU B  <fc W  See P en n  K it  
P h iia  Sc K eadtng con s 7 s .1911 
P iu e  C reek  re g  gu ar 6 s . . .  1932 
P itts  Cin Sc S t D See P en n  Co 
P itts  C leve  Sc T o l See B Sc O 
P itts  F t W  Sc Cli See P enn  Co 
P itts  J unc 1st go ld  6 s . . ’. . .1922  
P u ts  Sc L  E rie  2d g 5 s . . .a l9 2 8  
P u ts  M cK e e s  Sc Y SeeH  Y  Ceil 
P itts  till Sc L  E 1st g 5 s . . .  1940

1st con so l go ld  5 s ...............1943
P itts  Sc W est See B  Sc O 
P il ls  Y Sc A sh  1st con  5 s . 1927
R eading Co gen  g  4 s ........1997

R e g is te re d ........................1997
J e rse y  C ent coLl g  4 s . . .  1951 

K ensseiaer Sc Sat See D Sc H 
R ich  So Dan See South  K y 
K icli Sc M eek  See sou th ern  
B io  G r W est See D en Sc K io  Gr 
K io G r Ju n e  1st gu g  5 s . ..1 9 3 9
R io  g r  So 1st go ld  4 s ..........1940

G u aran teed ..........................1940
R och  Sc P itta  See B  R  <fc P  
R om e W a t Sc Og See N  Y Cent
R utlan d  1st con  g  4 % s------1941

Og<£D Cliam  1st g*u 4s g .1948  
R ut-C anad  1st g u  g 4 s . . .  194V*

Sag  T u s Sc H See P e re  M arq 
t  J o  Sc G r Isl 1 st g 4 s . . .  1947 

S t L aw  Sc A d iron  l s t g  5 s .1996
2d gold. 6 s ..............................1996

St D Sc C airo See M ob  &  Ohio 
St D Sc Iron  M ou n t See M P  
St D K  C Sc N  See W abash  
B t L M B r  See T  E E  A  o f S t L  
8 t  L  Sc S F ran  2d g  6s Cl B  1906

2d g o ld  6s C lass C ............1906
G en era l g o ld  6 s .................. 1931
G en era l go ld  5 s .................. 1931
St L  Sc S F  R K  con s g  4 s . . ’ 96 

S outh  w  D iv  1st g  5 s . .  1947
R e fu n d in g  g  4 s .............. 1951
5-year g o ld  n otes  4 % .. 1903 

K  C F t S Sc M  c o n g  6 s . .  1928 
X C F tS < fc  M R y  re f g 4 s  1936 
K C & M E & B  1st g u  5s. 1929 

St .Louis So See I l lin o is  C ent 
S t L S  W  1st g  4s  bd. c t fs .1 9 8 9  

2d g  4s in c  bond c t f s . . .p l9 8 9
C on so l g o ld  4 s .................... 1932
G ray ’ s P t  T e r  l s t g u g 5 s  1947 

S t P a u l Sc D u i See N o r  P a cific  
“St P a u l M  Sc M an  2d 6 s . . .  1909

1st co n so l g o ld  6 s...............1933
R e g is te re d ........................1933
R ed u ced  to  g o ld  4 % s . .l9 3 3

R e g is te re d .................... 1933
D ak ota  e x t  g o ld  6 s ..........1910
M o n t e x t  1st g o ld  4 s___ 1937

R e g is te re d ........................1937
E  M in n  1 st diY 1st g  5 s . .1908

N o r  D iv  1st go ld  4 s___ 1948
M in n  U n ion  1st g  6 s___ 1922
M o n t C 1 s t g u  g  6 s .......... 1937

R e g is te re d ........................1937
1st gu ar g o ld  5 s ............1937

W U 1&  S F  1st g o ld  5 s . .1938 
S t  P  &  N o r  P a c  See N  or  P ac 
S t P & S ’x C i t y  £e<?OStPM <fcO 
IS F e  P re s  Sc P li 1 st g  5 s . ..1 9 4 2  
S  A  Sc A  P  See So P a c  Co 
S  F  So N  P  1st s in k  l g  5 s .1919 
S a v  F  & W e s t  See A t l  C oast L  
S c io to  V a i So N  E  See N o r  Sc W  
S eaboard  A ir  D in e  g  4s  . . .1 9 5 0

C oll tr  re fu n d  g  5 s ..........1911
A tl-B irm  3 0 -y r ls t  g  4 s .e l9 3 3  
C ar C en t 1 s t co n  g -4 s . . .1949  
F la  C en  So P en  1st g  5 s .1918 

1 s t la n d  g r  e x t  g  5s . . .1 9 3 0
C on so l g o ld  5 s .................1943

\ G a  So A la  B y  1st co n  5s o l9 4 5  
" G a  C ar So N o  l s t g u g 5 s  1929
S eab  So R oa  1st 5 s ................ 1926
S her S lir &  S o  See M  K  So T  
S il Sp O ca So G See A t l  C oast L
Sod  B ay  Sc So 1st g  5 s ........ 1924
So C ar Sc G a See S ou th ern  
S o  P a c  C o— R R  1st re f 4 s . 1955 

G o ld  4s (C en t P a c  c o l l ) . k l 949
R e g is te r e d .................... &1949

A  &  N  W  1st g u  g  5 s___ 1941
‘  C e n t  P a c  1 st r e f  g u  g  4s  1949

R e g is te re d ........................1949
M o rt  gu a r g o ld 3 % s ..fc l9 2 9  

t T h ro u g h  S t D 1 st g u  4s ’54 
"  G a l B a r  So S A  1 st g  6 s . .1 9 1 0

M e x  So P a c  1 st g  5 s___ 1931
- G ila  V G & N  1 st g u g  5s . 1924 
;  H o u s  E  Sc W  T  1st g  5 s .1933

1 st gu a r 5s r e d ............1933
H  & T  C 1st g  5s in t  g u . . l9 3 7  

C on so l g  6s in t  g u a r .. .  1912 
G e n  g o ld  4s in t  g u a r .. 1921 
W a c o  So N  W  d iv  1st g  6s ’30

'C
Price  

J'iridav  
A ufjust 3

Week's 
Range or 
Last Sale

■-#
Range
Since

January 1

M-N 
J - J

Sid Ash 
1 0 7  ............

how High  
110*2 F e b ’ 06

No
. . . .

Low High  
109  110S .

M -S

fY F

1 1 0  *2 Sep  ’ 04

123  *8 J an  ’ 05  
1 0 0 %  D e c ’05

1 1 4 * 2 ______
M-N  
J -D 109 A p r ’02  

112*2 A p r ’0 6  
107 J ’ l y ’ 0 6
110  A p r ’0 6

A -O
M-N
A-O
F-A

J -D
J -D

1 1 3 * 4 ...........
1 0 5  1 0 7 % . . . .

1 1 2 * 2 1 1 8  
107 110*2  
n o  1 1 1 * 2

115 * 2  M a r ’0 6 115*2 115*2
137  N o v ’ 97

J - J 1 2 0  O ct ’01
A -O

A -O  
J - J

J1 0  ........... 112*2 D e c ’02

ii*5 i i 9 %
120  M a r ’ 0 6  

9 8  J ’ ly  ’ 97

116  M a y ’ 05  
99*2 1 0 0  

1 0 0 * 2  J’ n e ’0 6

— 1 1 8  1 2 0

M-N
J -J
J -J

lo o  Sale  
9 9 %  .........

67 99*2 1 0 2 %  
99*2 100*2  
97*2 101*2A O ..........  9 9  % 9 9  99*4 2

J -D
J -J

109 M a r ’ 05
...........  7 5 7 6  D e c  ‘05

j - J 8 9  JaD ’05

J -J 1 0 4 * 4 .......... 106*8 O c t ’ 05  
98*2 J ’n e ’ 0 6  

101*4 N o v ’01
J -J  
J -J

.......... 9 5
9 4  ............

. . . . 9 8  % 100*2

J -J
J -J
A -O

9 0  9 1
..........1 2 4

* 1 3 0  ............

9 0  J ’ l y ’ 06  
122 J a n ’ (>6 . . . .

9 0  94*2
1 2 2  1 2 2

M-N
M-N

101 .......
1 0 1 * 4 ..........

101  J ’n e ’ 06  
1 0 1  * 4  J ’ly  ’ 0 6  

125 J ’l y ’ 0 6  
1 1 0  J ’ l y ’ 06  

95*2 J ’l y ’06  
1 0 2 * 4  A u g ’05  

82*2 83  
9 7  M a y ’0 6

120*8 J ’l y ’ 06
83 * 2  8 3  * 2

10 0 * 2  10 2* 8  
LOO *4 1 0 2 34

J -J
J -J
J -J
A -O

125  1 2 8
........... 111*4

9 0  ............
—

125  ~ 1 2 7  “ 
1 1 0  1 1 4  

95*2  95*2

J -J
J -D

8 2 %  S ale 1 3 3 8 2  8 9  
95*4 9 7

M -N *116%,............ 120*8 1 2 1  
82*4 8 7  78A -O

A -O
8 3  8 3  % 1

M-N 9 4 %  ............ 9 4 34 J ’ly  ’ 06  
8 7  J ’n e ’ 0 6  
7 7  7 7

9 4 34 9 9 34 
8 4  8 9  
76  8 2

J -J  
J -D  
J -D

......... :  8 4 °4
7 7  S a le "* 7

A -O
J -J

1 0 7 * 8 1 0 7 34 
1 3 1  ...........

106*4 A p r ’0 6  
133  * 2  J ’n e ’ 06  
1 4 0  M a y ’ 02  
108  1 0 8  

116*8  A p r ’01  
1 0 8 34 J ’l y ’06  
101  1 0 1  
1 0 3  * 2  S ep  ’ 05  
101*2 J ’l y ’0 6

— 106*4 109*2  
133*2 137*2

J -J
J -J
J -J

*1 08*4  1 09*4 1 1 0 8  112*2

M-N 1 0 8 * 8 ............ 108  1 1 1  
1 0 0  104*4J -D

J -D
1 0 1  S a le 2

A-O 101  % ............ 101*4 101 *2
A-O 1 0 2 * 2 ...........
J -J 1 2 4  M a y ’ 05  

134*4 J ’n e ’ 0 6  
136*4 M a y ’ 0 6  
1 1 9  M a r ’ 06  
121*2 O o t ’05

J -J 1 3 1  ........... 134  1 3 6  
136*4 136*4J -J

J -J
J -D

........... 116*2
1 1 4 %  . . . . . .

. . . 1 1 8 *8 1 1 9 *2

M-S 1 0 9  . . . . . . 1 1 2 %  J*an J06  

110  O c t ’ 05

1 12*2  112*2

J -J 1 0 8  1 1 0

A-O
M -N
M -S
J -J

8 6 * 2  8 7 %  
1 0 1  1 0 2

............ 92*2
9 6  . . . . . .

8 6 %  J ’l y ’ 06  
i o n 8  i o n ? 

92*2 J ’ l y ’0 6  
96*2 M a r ’0 6

"  2

8 6 * 2  9 2  
1 0 1  103*4  
92*a 97**8 
96*2 9 7  

1 0 7 %  1 0 9 34J - J 1 0 6  ........... 107*4 J’ l j ’0 6
J - J 1 0 6  . . . . . .
J - J ........... 107*4 1 0 9  * 2  M a r ’05

1 1 0  * 2  M a y ’0 6  
1 1 0  J a n ’0 5

J - J 1 0 8 * 2 ......... . 1 1 0 * 2  1 1 1  * 2

J - J
J - J 1 0 7 34 ........... 1 1 0  M a y ’06  

102 J a n  *03

n o  n o

J - J

J - J
J -D
J -D

9 5 * 2  Sa le  
9 1 %  S ale  
9 0 * 2 ...........

9 4  7 8  9 5 %  
9 1 %  9 1 78 
9 1  * 2  M a y ’06

1 0 9  * 2  F e b ’ 06  
9 9 5g 9 9 %  
9 8  * 8  M a y ’ 06  
8 6  7 8  J ’l y ’ 06
9 5  J ’n e ’ 0 6  

1 0 6  F e b ’0 6  
1 1 1 %  J ’ n e ’OG 
106*4 J ’l y ’ 0 6  
107*4 F e b ’0 5

1 9 8
94

94*8 97*2. 
91*8  9 6 *V  
91*2 9 2  

1 0 9 * 2 1 1 0  
9 9  1 0 2 34 
9 8  * 8  9 8  * 8  

S6 7 8  8 9  
9 5  9 9 %  

1 0 6  1 0 6  
1 1 0  1 1 1 3 4  

1 0 6  108*4

J - J
F -A
F -A

9 9 %  S a le

J -D
A-O
F -A
M-N
M - N
M - N

8 7  87*2  
9 4  9 6  

1 0 2 3 4  . . . . . .
......... .1 1 3 * 2
1 0 7  107*2  
104*2 . . . . . .

. . . .

M - N 1 0 3 * 2 ........... 103  * 2  J ’l y ’0 6  
109 * 2  J ’l y ’ 0 6  
111  * 2  A p r  ’0 6  

95*2 J ’l y ’ 0 6  
1 2 7  * 2  F e b ’02

103*2 105*2  
1 0 9  * 2  1 1 1 34 
1 1 1  1 1 1 * 2  

95*2 99*4

J - J 1 0 9 * 2 ...........
A -O 1 0 9 % ...........
A-O
M - N

95*4 9 6 . . . .

BONDS
N. Y . S T O C K  E X C H A N G E  

W eek  E nd ing  A u g u st  3

Southern  P ac Co— (C ontinued) 
M organ ’ s Da Sc T  1st 7 s .1918

1st go ld  6k.................... 1920
N o o f Cal 1st gu  g  0 k___ 1907

G u aran teed  gold  5 s ___ 1938
Ore Sc Cal 1st guar g  5s . 1927 
S A  Sc A  Pass I s t g u g 4 s . l 9 4 3  
So P o f A r  g u  1 s t g 0 s . . .c l 9 0 9

1st gu ar g 6 s ...............c l9 lO
S P or Cal 1st g  6s C & D 1 906 

l s t g 6 s s e r ie s  E Sc F .. .1 9 1 2
1st go ld  6 s ........................1912
1st c o n  gu ar g  5 s ...........1937

S ta m p e d ........  . 1905-1937
S P ac o f N  M ex  1st g 6 s . . 1911 
So P ac C oast 1st gu 4s g . J 937 
T ex & N O S a b D i v l s t  gOs.1912

C on gold  5 s ................ . . .1 9 4 3
S ou th ern —1st con  g  5 s ____1994

R e g is te re d ........................1994
M ob Sc O hio co il tr g  4 s . .  1938 
M em  D iv  1st g 4 % -5 s . . .1996
St D ouls d iv  1st g  48___ 1951
A la  Cen R 1st g  6 s ...........1918
A t l So D an v 1st g  4 s .........1948

2d 4 s ................................... 1948
A t l  Sc Yacl 1st g  gu ar 4 s . 1949
Col So G reen v  1st 6 s .........1916
E T  Va So G a D iv  g  o s . .  1930

Con 1st gold  5 s ..............1956
E T en  reor  lien g  5 s .........1938
Ga M id land  1st 3 s ............194 6
Ga P ac K y  1st g  6 s ...........1922
K n o x  Sc O hio 1st g  6 s . . .  1925
R ich  So D an  con  g  6 s____1915

D eb  5s stam ped ...............1927
R ich  So M eek  1st g  4 s . . .1 9 4 8
So Car So G a 1st g  5 s____1919
V irg in ia  M id  ser C 6 s . . .  1916

S eries  D 4 -5 s .................. 1921
S eries E  5 s ........................ 1926
G en era l 5 s ........................1936

G uar stam ped ............1936
W O & W  1st c y  g u  4 s . .1924  
W est N  C 1 s t con  g  6 s . .1914  

S So N  A la  See D & N  
Spok F alls  So N o r  l s t g  6 s . 1939 
Stat I s l  R y  1st gu  g  4 % s ..l9 4 3  
Syra B in g  So N  Y  See D D & W  
rg*er A  o f S t D 1st g  4 % s . .l9 3 9
-L 1st con  go ld  5 s___ 1894-1944

G en  re fu n d  s I g  a s ..........1953
S t D M  B g e  T e r  g u  g  5 s . 1930 

T e x  So N  O See So P a c  Co
T e x  So P ac 1st g o ld  5 s ........2000

2d go ld  in c  5 s .................... #2000
Da D iv  B  D 1st g  5 s ........1931
W  M in  W  So N  W  1st gu  5s ’ 30

T o l & O C  1st g  5 s ................ 1935
W estern  D iv  1 st g  5 s . ..1 9 3 5
G en era l go ld  5 s .................. 1935
K an  So M  1st g u  g  4 s ___ 1990

T o l P &  W i s t  g o ld  4 s . .. .1 9 1 7  
T o l St D So W  p r  h en  g  3 % s. 1925

50-year g o ld  4 s .................. 1950
T or  Ham<fe B u ff 1 st g  4 s . / i l9 4 6
U ls ter  So D e l 1 st con  g  5s 1928

1st re fu n d  g  4 s ............1952
U n  P a c  R R  So 1 g r  g  4s . . .1 9 4 7

R e g is te re d ........................ 1947
1st lien  g  4 s ........................1911

R e g is te re d ........................ 1911
O re R y  So N a v  co n  g  48 .1946  
O re S hort D ine l s t g 6 s . . 1922

1st co n so l g  5 s ................ 1946
G uar re fu n d  4 s ..............1929

R e g is te re d .................... 1929
U tah So N o r  1st 7 s .......... 1908

G old  5 s ............................... 1926
U ni N  J  R R  So C Co See P a  R R  
U tah C entra l See R io  G r  W es  
U tah So N o r th  See U n  P a cific  
U tica  So B la ck  R  See N  Y  C ent
V andalia  co n so l g  4 s ___ 1955

era C ruz c& Plst g u  4 % sl9 3 4  
V e r  V ai In d  So W  See M o P  
V irg in ia  M id  See S ou th  B y  
V a  So S ou th  w ’ t 1st g u  5 s .2003
W abash  1st g o ld  5 s ........ 1939

2d g o ld  5 s .................... 1939
D eb en tu re  ser ies  A ........ 1939

Series B ..............................1939
1st lien  equ ip  s fd  g  5 s . .  1921 
1st h en  50 y r  g  term  4s . 1954 
D et So Ch E x t  1st g  5 s . .  1941 
D e s M o in  D iv  l s t g  4 s . .1 939
Om D iv  1st g  3*28.............1941
T o l&  Ch D iv  1st g  4 s . . .  1941 
St Chas B rid g e  1 s t g  6s . 1908 

W a b  P itts  T erm  1 st g  4 s . 1954
2d go ld  4 s ..............................1954

W arren  See D e l D ac So W e st 
W ash  C ent S g « N o r  P a c  
W ash  O So W  See S ou th ern  
W e st M ary lan d  1 st g  4 s . . .  1952

G en So c o n v  g  4 s ...............1952
W est N  Y  So P a  1 s t g  5 s . .1937

G en  go ld  3 -4 s .................... .1 943
In co m e  5 s ...... .................. £1943

W est N o  Car See S ou th  B y  
W  V a  C en t So P  1 st g  6 s . .1911 
W h eel’ g  So D  E  1st g  5 s . . .1 9 2 6  

W h e e l D iv  1 st g o ld  5 s . .1 9 2 8  
E x te n  So Im p  g o ld  5 s . ..1 9 3 0
R R  1st co n so l 4 s ................1949

20-year equ ip  s f  5s  . . .1 9 2 2  
W ilk es So E ast See E rie  
W il So S io u x  F  See S t P M & M  
W is C en t 50-yr 1st g en  4 s . 1949

A -O
F -A
J -J
A-O

J-D  
M ar 
J - J  
F -A  
J -J  
A -O  
J -D  
A -O  
J -J  
J -J  
A -O  
J -D  
J-D  
A -O  
J -J  
J -J  
M-N 
M-N 
J -D  
F-A  
J -J  
J -D  
J -D  
J -J  
J -J

F -A
J -J

J -J
M-N
F-A
J -J
J -J
M-S
J -J
J -J
J -J
A -O
M -S
A -O
J-D
J-D

A-O
A -O
J -J
A -O
N ov

J -J
A -O
J -J
F-A
M -S
J -J

J -J

Price 
h'riday 

A v y v s t  3

Week's 
Range or 
Last Sale ! i

Range 
Since 

January 1

3ia A sk Low High No ’ Low H igh
123 *8.......... 129*2 X o v ’04
1 1 3 *4 ......... 118 Feb ’ 00 ___ 1 i i 8 i i 8

106 Sep ’04 11......................
113 Jan *01
102 *2 M ar’O*' * 1 0 2 % 1 0 2 %

86 87 86 *4 eG *v .2 86 90
103*4 ....... 105 *2 M ar' 6 1 0 1 % 105%
105 .......... 107 .A pr’00 106%  107
1 0 l 3* ......... 102  J a n ’OO L02 102
I l l  ......... 1 1334 F e b ’0(3 _ 113 113%

114*2 D ec ’04
119 J a n ’ OO 119 119
108% J ’ ly  ’ 05

..........105*4 10534 M ay ’00
'

105 i05%

111 *4 J a n ’06 n  l % i  i  i  %
104 .......... 110 A p r ’06 n o  n o
116 Sale 1 10  i  16 *4 171115% 119%

110  J ’l y ’ 06 1)6  117*8
95 .......... 95 95 2 9 4 % 98%

117 \ ......... 1 19 *2 J ’ ne’ 06 118 119%
.......... 97 ^ 98 J ’ l y ’ Ob ' 97 "9 %
113*2.......... J 13 J a n ’ OO 113 113

90 J ’ ue’O*; 96 98%
9 0 * 2 ......... 92 J ’ ne ’ Uv . . . . 92 92

111*4 .......... 116 *2 M ay’Uo
. . . .

1 1 3 *2 ......... 116 M ay’UG 114% 116
118 118*4 1 177fe J ’ ly ’0t> n o  i t 9%
113*2 114 *2 114*2 J ’l y ’06 113% 116%

7 2 *4 Sale 5 72% 72%
118*2 119*a 1 2 2  *4 J ’n e ’ 06 ,121 123

122%  A pr ’ 0 . . .J 1122 % 122%
112%  114 112 % J ’ ly  ’uo 112% 116
111 .......... 112% Jan  ’06 112% 112%

98 F e b ’05
107 .......... 107 *2 J ly  ’ 00 4 0 5  108%
114 .......... 123 F e o ’u2
1 0 9 *8 .......... 110 D e c ’04 . . .
111*4 ........ 113 D e c ’05
U 0 * 8 .......... 111% M ay’06 114 114*2
!0 9 58 .......... 109*2 M ay’06 109%  i 14 %

93 *4.......... 97% M ay’05
I l l  .......... 111*4 J ’ l y ’ 06 111% 114%

117 J ’ l y ’ 00 i......................
100 N o v ’04

10734 .......... 109 M ay’ 06 109 112
114*2.......... 120 A p r ’ OO 119 120*8

96 J ’l y ’ 06 ! 90 100 *g
110 ........ 111 J ’n e ’ 06 . . .  J i l l  111

11 8 *2 .......... 118*2 118% 5 118 124
85 93 90 92% 10 80 102

103 .......... 110 M a r ’06 ... io 8 %  n o
106*2 N o v ’04 |

112 113*2 111*2 J ’ i y ’06 111% 115%
110*2113 111 M ay ’04
104 106 109 M ay ’ 06 107 109
..........100 98 J ’l y ’ 06 __ 95% 99%

89*2 J ’ l y ’ 06 ___ 89%  93%
88*4 92 89%  May’ UH ___ 89 90
80 ......... 81 61% 4 80%  84%

..........  98 99 *2 N o v ’05
l 08 *8.......... 110 J ’n e ’06 110 113%

93 94*2 93 J a n ’ 06 93 93
103 *8 Sale 103 103*8 74 102% 106%
..........102 102 102 2 1UL% 106*8

148 A p r ’ 06 • • • • 146*4 160*4
146 *2 A p r ’OO 146% 149*8

50038 .......... 100*2 100*2 i i 99 % 102
120*2 122 120*2 120% 3 118% 126
..........116*8 116*8 J ’l y ’ 06 114*8119

9 4 7s Sale 94%  95 88 94% 97%
96 *2 D ec ’05

103*2 .......... 105 *2 Jan  ’ 06 105 % 105%
10 8 *8 .......... 110 J ’n e ’ 06 — n o  n o

98 .......... 102% F e b ’ 06 10278 105
9734 101 101%  N o v ’05

112%  A p r ’ 06 108 114
114*2 Sale 114*2 111% 9 112 % 116 %
104 104*2 104*2 107% 10 104 109

96 Sale 94 96 12 87%  98
8 1 5s Sale 80 83% 1191 72%  86%

101*2 .......... 102 D e c ’05
91 .......... 93 M a r ’06 93 93

109 ......... 110 J ’n e ’06 108  n o
97 N ov ’ 04

..........  84 85 *2 M a y ’06 84 85%
93 95 95*2 J ’l y ’ 06 92 94

1.09 % M a r ’ 03
.......... 8 2 34 83 " 83 2 82%  90%

37*8 Sale 36%  38 335 34%  41%

84 Sale 83% S4% 53 83% 8S%
..........  72 72 72 1 69 76%
1 1 5 * 4 .......... 116 7S M ay ’ 06 1 1 6 78 118
..........  95*2 95 ~ M ay ’06 9 4 ^  97%

30 M ay ’06 — 30 31

106*2 107 106*2 106% 3 106%  109
..........114 112% J ’l y ’ 06 __ 112 114

112%  F e b ’06 12 2 % 112 %
111*2 A u g ’ 05

.......... 89 89%  J ’ly  ’ 06 87%  93%
____ 1 on 102*4 D e c ’ 05

89 *2 Sale 89*2 90 11 89 95

M ISC E LLA N E O U S BONDS—Concluded.
‘M a n u fa c t u r in g  In d u s tr ia l 
C en t F eath er 20-year g 5s, 1925 
C on so l T o b a cco  50-yr g  4S.1S51

R e g is te re d  4 s .................... 1951
D is t il S e c  C or c o n v  1st g  5 s . ’27 
I n t  P a p er C o 1 st con  g  6s . 1918

C on so l c o n v  s f  g  5 s ........1935
I n t  S t P u m p  10 -yr con v . 6s, ’13 
jK n ick e r  I c e  (C h ic) 1 st g  o s . ’ 28
D a ck a w  S teel 1st g  5 s___ 1923
N a t  S tarch  M fg  Co l s t g  6s 1920 
N a t  S ta rch  C o s f  deb  o s . .  1925 
S tan  R o p e  So T  1st g  6 s . . .  1946

In c o m e  g o ld  5 s .................1 9 4 6
U  S D eath Co s fd e b  g 6 s . .  1913 
TJ S R ea lty  So I  c o n v  deb g  5s_’ 24 
U  S S teel C orp  10-60 y r 5 s .£ ’ 63

R e g is te r e d ..............A p r il 1963
V a -C a r C hem  co l tr  5s g . . l9 1 2

A-O
F -A
F -A

99 % Sale 
77 78

99%  99%  
77%  78 
78%  M ar’ 06 
86 87%  

107%  107%  
94 94% 

104%  J ’l y ’ 06 
97 % O ct ’05

59
6

96%  102%  
77%  83%  
73%  78%  
81 90 

107%  110%  
94 100 

101%  104%

A -O
F-A
J - J
J - J
A -O

87 % Sale 
106%  107%
.......... 94%
101 ..........

99 78 .........

77
2
4

A-O
M-N
J -J
F-A

1 0 3 % 1 0 4
.......... 90

75 ..........

103% 104 
90 M ay ’06 
75 J ’l y ’06 
15 D e c ’05

7 102% 108% 
85 93%  
73 77

1% M ar’ 06 1%  2%
M-N 109 111 109% J ’l y ’06 107 109%
J -J 92%  93 92% 93 15 92 99%
M-N 98 % Sale 98*8 98% r g t 95% 100
M-N __________ 9e*8 98% 5 95%  100%
A -O -1 0 0  ......... 100 100% 18 98%  101 %

M iscellaneous
A dam s E x  c o l tr  g  4 s .......... 1948
A m D k & I m p o s  & e e C e n tN J
A m  SS C o o f  W  V a  g  o s ___ 1920
B ’k l ’n Ferry.Co 1st c o n s  g  5s ’ 48 
C hic J c&  S t  Y a rd  co l g  5 s . 1915 
DetM<fc M id  g r  in co m e s .. 1911 
H ob ok en  D So I  g o ld  5 s . ..1 9 1 0  
M ad S q  G arden  1st g  o s . .  1919 
M an B ch  H  So E g e n  g 4 s . .  1940 
N ew p  N e  Sh ip  So D  D  5s £19*90 
N  Y  D ock  50-yT 1st g  4 s . .  1951 
Provident Doan S o c 4 % s .l9 2 1  
St Josep li S tk  Yrds 1st 4 % s. 1930 
St D T er  C upp les S ta t’n  Sr P rop  

Co 1st g  4% s 5-20 y e a r ..1917  
S Y 'uba W a t Co con  g  6 s . .  1923 
Sp V a i W a t W ork s  1st 6 s .190(3 
U S R ed So R e f 1st s f  g  6s.-1931

M-S

M-N
F -A
J -J
A -O
M-N
M-N
M-N
J -J
F-A
M -S
J -J

J-D
J -J
M-S

1 0 3 % .......... 104 104

100% J ’ n o ’02 
47 J ’n e ’ 06 

108 J ’ l y ’05 
70 M ay ’06

1 102

9 7 % . .
35 .......... . . . . 46%  58

. . . . 70 78

50 F e b ’02

92%  94% 95 J ’ly  ’ 06 
99 M ay ’ 06 

100% Sep ’05

— 94 ~98 
99 99

. . . .

112 j ’ iy  ’ 04 
113% J ’ i y ’ 00 
97% J ’l y ’06

....
95 *30399 ..........

N o price Friday; latest bid and asked this week, a Due Jan b Due Feb e Due May p D u e J ’ne 7i Due J ’ly  p  Due N ov s  Option Sale
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S T O C K S — H I G H  A S T  A N D  L O W E S T  S A L E  P R I C E S S T O C K S

C H I C A G O  S T O C K  
E X C H A N G E

S a le s  
o f  th e  
W ee k  

S hares

R a n g e  f o r  Y e a r  
1 9 0 0

R a n g e  t o r  J T e o io u s  
Y e a r ( 1 9 0 5 )

S a t u r d a y  
J u l y  9 8

M o n d a y  
J u l y  3 0

T ^t^sd ay
J u l y  31

W e d n e s d a y
A u g .  1

T h u r s d a y
A u g .  2

E Y i/ ia y
A u g .  3 l o w e s t H ig h e s t L o w es t O ig h e itf

R a i l r o a d s
L a s t  S a l e 1 0 ? R J ’ n o ’0 6 Ohio C ity  K y .................. 10< 155 M a r lG 2 0 0  J an  5 180 Jan 2 0 5  O ct

;h io  P ass R y ...........................
* * 6  ’ " o R 6 %  6 % * 6 6 R * 6 6 R 7 %  7 7s ♦ 6  6 R C hic O ak  P a r k ......... 100 171 6  M ay 2 7 %  A u g  •. 4  J ’ ly 7 %  Jan
*o o  0 4 *2*2 24 * 2 2 *24 * 2 2 2 4 L a s t  S a l e 2 4  J ’ n e ’OO D o p r e l .................... 100 —  — 2 2  A p r i l 2 8 %  J an  2 16 J ’ ly 2 8  Doc

4 5 %  46% 4 5  4 5 R 4 5 % 4 6 4 5 34 4 6 4 5 %  4 6  R 4 6 %  4 6 -V C h icago  S u b w a y ......... 106 1 , 2  7 0 3 9%  J ’ ly  13 5 9  M a y l'll 4 0  O ct 8 7 %  A u g
*4 4 R 4 3i r>% . . . . . . C h ic  U n io n  T r a c t ____100 f r 4 J ’ ly  1 2  1 3 R  K e b ‘20i 6 % J ’ n* 1 3 %  F eb

* 1 2  s4 13 R L a  s t  S  a l e 75 J ’ no’OG D o p r e f .................... 10U 12 R  May 18 46  R M a r  121 2 6  J ’ ly 51 F eb
* ......... 5 8 * ...........  5 8  R * 5 7 5 8  R * ______ 5 8 5 8  5 8 *5 7  5 8 K a n s C ity  R y  &  L t  . .1 0 0 Hh 5 4  4 3  J an  2 6 S R F eb  y 3 0  Jan 6 0  Sep

*8 7  R 8 $ ^ *S 8  8 9 % * 8 7 % 8 9 * 8 S 8 9  R 8 8 % 8 8 % * 8 7 %  S9 D o p r e f .................... lOu 1 0 i 8 7 %  J ’ ly  1 9 3 R  F eb  8 8 2  R Jan 9 3  Hep
* 2 7  3 0 *2 7  3 0 *27 3 0 3 0 3 0 * 2 7  3 0 *27  3 0 M etro p ol W  S E le v ..lO U 35 2 6  M a r 3 1 3 0  J ’n e  8 | 2 0  Jan 28 R O ct
* 6 6 % 7 0 * 6 6 R 7 0 * 6 8 6 8 * 6 6 R 7 0 ♦67 7 0 * 6 6 R 7 0 D o p r e f .................... lO o 1 6 6  A p r  3 0 7 2 %  Jan  13 5 9  R Jan 7 3 R Sep
* 3 0  4 0 * 3 0  4 0 3 8 41 40 41 3 9  4 0 3 9  4 0 N o rth  Cliio S t r e e t____10U 6 6 25  M a r  14 8 5  M a r 12 5 5  J ’ ly 99  F eb
* 2 4  2 5 2 5  25 ♦24 27 *2 5 2 6 ♦24 25 * 2 5  25 N o rth w e ste rn  E l e v . . l O o 1 0 1 2 5 R J ’ ly 24 2 8  R F o b  23 21 Ma> 2 6  D e c
* 6 4  6 6 * 6 4  6 6 * 6 4 6 7 * 6 4 6 6 L a s t  S a l e 6 ?  J ’ n o ’06 D o n r e f .................... lOo 6 0  M a y  2  3 6 8  R  M  ar 1 6 0  M ai 6 8  O ct
♦96 9 8 * 9 5  9 8 * 9 5  R 9 8 * 9 5 97 9 7  R  9 7 - . 99 mmmm S o u th  Side K i e v ........... 100 1 0 8 9  R A p r 3 i 9 9  J ’ n e  9 9 0 %  May 100 A u g
* 2 7 %  2 8 4 * 2 /%  2 8  R * 2 8 28'-. 2 8  R 2SR * 2 8  2 8  R 2 8 R 2 8 R S tre e ts  W S t a b le  C L  100 150 2 7  M a y  18 3 0  R M a r  2 2 7  Au*; 3 0  Sep
* 9 8  1  do 1 0 0 *97 1 0 0 *9 8 1 0 0 L a s t  s a l e 9 9  J ’ly  ’v> 6 9 8  J a n  26 1 0 2  j » a e I 6 9 6  D ec 1 0 3 R  M ar
• 2 8  3 0 *28 2 8 ♦27 3 0 *27 3 0 * 2 7  3 0 * 2 7  3 0 W e s t  C h fc  S t r e e t ..........100 25 23  A p r  10 6 0  F e b  19 4 0  J ’nt 72  F eb

lU i^ c e lia n e o tis
7 %  7 % 7 Hi 7 % 7 % 7 % 7 % S R 8  8 T ’s Sh, A m e r ic a n  C a n ................1 0 0 1 ,7 5 0 6  J ’ n e 2 8 1 1 %  J a n  20 8 %  D ec 14 % A p r

5 5  R 5 6 5 6  5 6 R 5 0 R 5 6  R 67 5 7 % 5 $ R  58% 5 9 %  69  R D o p r e f____— . . . . 1 0 0 1 ,4 1 0 51  J ’ly  13 72  J an  25 6 0  Jan 7 3  R A p r
* 1 1 7  1 1 9 1 1 9  1 1 9 * 117 1 2 0 * 1 1 7 1 2 0 * 1 1 8  1 2 0 * 1 1 7  1 2 0 A m e r R a d ia to r ............ 100 60 1 1 5  F eb  9 1 2 9  M a y  2 8 7 6  Jan 110 D ec
• 1 3 1  1 3 2 131 131 131 131 *1 8 0 1 3 2 Y1 3 0  131 * 1 3 0  133 D o  p r e f .................... 1 0 0 6 c 130  M a y  11 136 Jan  17 125 F ob 1 3 4  D ec

65 6 5 6 3 64 6 1  6 4  R *6 3  65 A m e r  S h ip b ld g ..............1 0 0 2 8 5 5 4  Jan  13 6 6 R  J ’ ly  24 3 8  Jan 5 9 %  Sep
1U 734 1 0 7 % * 1 0 7  1 0 7  R D o p re f.....................100 50 101 J an  11 I0934 A p r  4 9 8  % J an 1U 5R  M a r

2 7  *27 28  2 8 *2 7 2 8 2 8 2 8 2 8  2 8 i m e r  S tr a w  B o a r d ........... 5H0 L7 F e b 28 2 8  A p r  24
* 38 * 3 8 * 3 8 L a s t  S a l e 1 9  J ’n e ’Ou 3 6  J a n  23 4 0  F eb  (5 3 5  O ct 4 0  J an

* 1 1 0  1 1 2 1 1 0  1 1 1 * 1 0 8 1 1 2 ♦ 1 1 0 1 1 2 * 1 1 0  1 1 2 i l l  1 1 2 D o ' p r e f .................... 1 0 0 50 1 0 8  J a n  25 113 R J ’ n e 2 1 0 5  M ar 112 A u g
* 5 6 R  58 * 5 6  58 * 5 6 R 5 8 * 5 6 6 8 L a s t  S a l e 5 8  J ’ly  0 6 Cai <& C h ic C a n a l <fc D lOO 5 5  M a y  2 6 6 4  F eb  6 5 0  J ’ ly 70  O ct

L a s t  S a l e 1 7 5  M ay 'O t C en tra l T r u s t  B a n k . .  1 0 0 1 6 8  %  M  ay 18 1 7 5  M a y  31 148 R  F eb 150 M a r
L a s t  S a t e i 6 * M a r ’OG C h icago A u d ito r iu m ......... 16  F e b  l.v 16  R F e b  23 1 0  Jan 1 0  J a n

* 1  i % * 1  f % * 1 1 % * 1 1 % L a s t  S a l e 1 J ’ly  '0 6 Ohio B r e w ’ g  &  M a lt ’ g ------ . . . . . . 1 M a r  6 1 M a r  6 % J ’ nt 1  J t u
* 6  ^  6  R * 6 R 6 ^ ♦ 0R 6 * 6 R 6 3 4 L a s t  S a l e 6 >R A p r ’06 D o u ref 6 %  M a r  2  3 7 J an  1 (3 6  J ’ne 7 J an

* 1 3 0  1 4 0 * 1 3 0  1 4 0 1 3 6 1 3 6 * 1 3 0 1 4 0 * 1 3 0  1 4 0 1 3 5  1 4 0 C hic E d i s o n .................... 1 0 0 18 136  P ly  31 1 6 5  F e b  L5 1 5 3  J an 1 7 2  F eb
5 1  51 51 51 * 5 0  5 3 * 5 1  65 i*hio P n e u m a tic  T o o l 1 0 0 29 4 9  M a y  2 6 3  F e b  9 3 2 J an 5 8  R D ec

• 1 1 9  1*23 -1 1 9  ........... 1 2 1 1 2 1 *1 1 9 1 2 1 * 1 1 8  1 * 0 * 1 2 0  1 2 2 C hic T e le p h o n e  ___1 0 0 lu o l u l  A p r  27 139  J an  15 125 M ay 143  R F eb
• 1 0 7  108 1 0 8  1 0 8 * 1 0 8 1 0 8  R * 1 0 3 1 0 8 R 1 0 8 R 1 0 8 R lU S  R 10 S R Ohio T it le  <fc T r u s t . . .  100 36 1 0 3  M a y  3 118  J a n  9 95  A p r 1 1 8  D e c

1 2 8  1 3 0 130  131 128 1 2 9  R * 1 2 8 1 2 9 1 2 6  1 2 7 125 1 2 6  R D ia m on d  M a tc h ............100 1 ,0 7 8 118  J ’n e  6 147  F eb  7 134  R  F ob 1 4 5  A u g
• 45  48 * 4 5  47 4 7 4 8 * 4 7 4 8 47 R 4 8 R * 4 7  43 I llin o is  B r ic k ................100 148 4 4  J ’n e 2 0 7 1 %  J a n  23 5 5  J ’ ne 67 N o v

L a s t  S a l e 3 1 R  N o v ’ 05 K n ic k e rb o c k e r  I c e . . 1 0 0 11  F e b 42  N o v
L a s t  S a l e 8 0  F e b ’ 06 D o p r e f _________ 1 0 0 7 9 %  F e b  23 8 0  F e li 28 63 F e b 7 5  O ct
L a s t  S a l e 1 7  J ’n e ’0 4 London &  Cline O o n tr ____
L a s t  S a l e 9 l>eo ’04 .\f A n nffletn rers’ F u e l ..........

4 7  4 7 "4 7  4 3 R M a so n ic  T e m p le 5 4 6  M a y  2  2 4 7  R  J a n  31 4 4  R M a i 4 8  R A u g
- L a s t  S a l e 2 %  J ’ l y ’ 0 6 M iltfe C h ic  B r e w ’ g .............. 1 %  M a y 29 2 R F e b  3 2  Jan 2  R O ct"

L a s t  S a l e 2 1  J ’l y ’ Oe D o  p ref 2 1  J ’ ne2> 2 3  M a r  7 19 Sep 2 3  O ct
6 6  % 6 6 % 6 6 34 87  R 67 R 6 8 6 3 R 6 3  R 6 8  6 9 6 3  R  6 w3 4 N a tio n a l B is c u i t ..........1 0 0 1 ,8 7 8 6 2  M a y  2 7 1  F e b  6 5 2 %  A u g 6 7 %  D e c

* 1 1 7  R 1 1 S * 1 1 7  118 1 1 8 %  1 1 8 % 1 1 8 1 1 8 1 1 7  R 1 1 7  R * 1 1 7  R 1 1 8 D o p r e f .................... 1 0 0 2 4 8 1 1 3  R  J a n  4 1 1 8 R  F e b  5 1 1 0 %  A u g 1 2 0  R M ar
*■$1 %  8 8 *S  1%  8 8 * S i% 8 8 ♦81 8 8 L a s t  S a l e S 9 R J ’l y ’0 6 N a tio n a l C a r b o n ..........1 0 0 . . . .  . 7 8  J a n  5 9 5  M a r  3 41 Jan 8 0  R D ec

* 1 2 1  1 2 3 * 1 2 0  R 1 2 3 * 1 2 0 1 2 1 1 2 0 1 2 0 * 1 2 0  1 2 1 D o  p ref 1 0 0 1 0 115  F e b 21 1 2 2 R M a r  9 110  Jan 120  J ’ ne
L a s t  s a *5% M a y ’ 05 P ag e  W o v e n  W ir e  F en ce 5 A p r 5 3 4  M a y

9 2  R 9 2  R 125 8 8 %  T’ly  l o 9 3 R  M a y l7 9 9 %  M ay 11034  A p r
• i 0 4  1 0 4  s* l O 4 % 1 0 4 % 1 0 4 %  10438 1 U2 m  1043* 1 0 4  1 0 4 % i ’0 4  1 0 4 % S w ift  &  C o .........................100 6 9 1 1 0 1 R J a n  17 1 0 9  R M a r  12 101  "  D ec 1 1 4  J an

1 3 0 1 3 0 The Qna,ker Oat-s Co 1 0 0 50 1 1 5  M ay 16 152 R J a n  5 4 6  J a n 165 D e c
• i b i ^ ........... ♦ 1 0 2 4 1 0 3 1 0 2 1 a 1 0 2  R 11)2 1 0 3 1 0 3  1 0 3 D o p re f 100 2 5 1 0 1  M a y  8 1 0 6 %  F e b  15 8 6  R  Jan 109 R N o v

7(7% D e c ’ 0 4 U n ion  B a g  P Co 1 0 0
D o n re f ____ 100

* 1 %  1 R *138 l°b 1 % 1 ^ * 1 3 4 1% 1 %  1 7 8 1 %  1 % U n it ’d B o x  B d  <& P  ColOO 92U i %  J ’n e 2 8 2 %  J a n  12 l %  J ’ly 2 R A p r
9 7s 9 % 9 7e 9 % 1 0 % 1 0 % 1 0 * 8 1 1 R 1 1 %  1 2  % 1 2  1 2 % D o  p r e f .....................1 - 0 0 5 ,5 6 8 8 -R J ’n e 2 8 1 7 R  J an  20 8  A u g 1 6  D e c

* 3 0  32 3 2  3 2 32 3 5 3 4 35 * 3 3  3 5 * 3 2  3 5 W e s te r n  S to n e .............. 100 3 9 8 2 9 R  J ’ly  23 4 2  M a r  2 7 2 3  F eb 41  A u g

M in in g
L a s t  S a l e 0 %  Mar* 06 A d v e n tu r e  C o n ................25 5 %  M a r  7 6 %  F e b  26
L a s t  S a l e 3 6 ^  > la r ’ 06 A llo u e z ....................................25 3 6 R  M a r  7 3 6  R  M a r 7

\ ................... .. L a s t  S a l e 2 9 %  J ’n e ’Oti B in g h a m  C on  M i n i n g .50 2 9 %  J ’n elO 4 4 3 4  FebJfc
1 1 %  12 H R 1 1 R 1 0  R 1 0 % B la c k  M o u n ta in __________ 6 0 0 7 %  J ’ ly  14 14 R M a r 2 9

L a s t  S a l e 1 5  R  J ’ n e’0 6 D a l y - W e s t ...........................2 0 1 4  R  M a r  7 1 5 a4 F e b  26
........ ......... L a s t  S a l e 6 '%  J ’l y ’0 6 H u b b a r d -E l l io t t ................... 4  ” J ’ly  16 4 R  J ’ly  i t

L a s t  S a l e 8 5  R  F e b ’ 0 6 N o  B u t i e ............................... 15 85  R Fe*b 23 8 5 R F e b 23
L a s t  S a l e 7 %  J ’n e ’ 0 6 S h a n n o n ............................... 10 6  ‘  F e b  24 7 %  J ’ n e  16

Chicago Bond Record
BONDS!

C H I C A G O  S T O C K  E X C H ’ G L  
W eek  E nding  a u g . 3

A m e r  B is c u it  6 s .................... 1 9 1 0
A m  err S tr a w  board. 1 st 6 a ..  1 9 1 1  
C ass A v e  & I ( j  ( S t L )  5 s .  1 9 1 2  
C h ic B o a ra  o f T ra d e  4 s  . . . 1 9 2 7

C in e  E d iso n  d e b e n t Os____1 9 1 3

C in e D o c k  C o 1 s t  4 s .

C h ic  P n  cu m  T o o l 1 st 5 s  .a l 9 2 1  
C ine B o c k  I  <fc P a c  B .R 4 s . 2 

O oilat T r u s t  g  5 s ................1

K a n s  C ity

M e tr  W  S id e  E l  1 
E x te n s io n  g  4 s .

P e o p le 's  G a s E ds C 1st 6 s .]
B e fu n d in g  g  5 s ..................19 4 7
C in e  G a s L t d :  C 1 s t  5 s ..J  
C o n su m e r s ’ G a s  1 st 5 s . . ] 
M u tu a l F u e l G a s  1 s t  5s J

Consol

W e s t ’ rn  S to n e  C o 5 -2 0  5s!

•xs

i P r i c e  
J Y i d a y  
A u g . 3

W e e k 3 s  
R a n g e  o r  
L a s t  S a l e

R a n g e  
S in c e  

J a n u a r y  1

B i d  A  s k L o w  H i g h N o . L o w  H i g h
F -A
J -J 9 9 % ........... 9 9 %  M a y '0 6 . m • 9 9 %  1 0 0 %
J -J 1 0 2  R M.ay’ 06 • • • • 1 0 2 R 1 0 3 R
J -D t ............1 0 1 R 1 0 1  M a r ’0 6 __ 101 1 0 1
J -J 1 0 3  A p r ’0 4 . . . . • .. ... .
J -D ......... /  55 5 5  J ’n e ’0 6 .... 55 55
J-J 1 0 4  J a n  ’ 0 6 1 0 4  1 0 4
A - 0 1 1 0 2  S a le 1 0 2  1 0 2 1 102  1 0 3 %
F -A ........... 1 0 0 9 6 %  J a n ’ 0 6 .... 9 6 34 9 6 %
A - 0 ............ 9 8
A - 0 87  F e b ’0 6 8 7  87
J -J
j - j 8 2  R  S ale 8 2  8 3  R 24 8 0  30
.\1-N 7 9  N o v ’ 04

IM -S 8 0  A p r ’ 04
M -S 103  1 0 3 R 103 R J ’ly  ’ 0 6 1 0 3  1 0 5 %
J -D t ...........  9 2 91 R  J ’ly  ’ 0 6 9 0  R 95
M S 9 9 %  J ’ n e ’0 6 9 9 R 1 0 0 R
A - 0 9 9  ........... 9 9 %  J ’l y ’0 6 9 9  1 0 0
J -J t  9 5  97 9 5  R 9 5  R 2 9 5  R 100

(F eb 16 M a y ’ 05
F  A 9 2  9 3 9 2  9 2 11 9 1 R  95
.T-J 87  S a le 8 7  8 7 2 8 6  89
J -J 9 0  M a r ’0 6 9 0  90
J -J 9 0  F e b ’ 0 6 9 0  90
A -0 X 7 9  S ale 7 9  7 9 i 79  79
M-N ? ........... 8 0 8 0  8 0 1 8 0  9 2  R
M -S 91  S a le 9 1  91 36 9 0 34 94%
M-N t 9 5  97 9 4  J ’ l y ’ 0 6 8 9  10UR
J -D 1 0 0  R ............ 1 0 0  R M a r ’0 6 1 0 0 R  1 0 0 R
M -S 9 9 R ........... 9 9 34 J ’l y ’ 0 6 99  R 3 9 %
M -N 9 9 % ........... 9 9 3i  9 9 % 4 9 9 %  100

100 1 0 0  A p r '0 6 100 luO
A -O X ........... 1 0 3 1 2 0  A p r ’ 0 6 1 2 0  1 2 0
M -S ........... 1 0 3  R 1 0 1 %  J ’ l y ’ 06 1 0 1 %  1 0 5 %
J -J ........... 1 0 6 1 0 6  J ’ l y ’0 6 1 0 6  1 0 8
J -D ........... 1 0 7  R 1 0 4  J ’ n e ’0 6 104 1 0 5 %
M-N .................. 103 R F e b ’ 06 1 0 3 R 1 0 3 R
J -J * 1 0 2 %  S ale 1 0 2 %  102  R 14' 102  1 0 5 %
J-J X102  R S ale 102  R 1 0 2  R 5 101 R 103%
A -O ...........1U 1R I 0 2 R  J ’ ly  ’0 6 1 0 1 R 1 0 5 R
M-N 114  N o v ’04

6 9  HAlfe 6 6  R  69 I f 65  68
M -N X .......  9 2 % 9 2  J ’ l y ’06 8 0  1 0 1 R
F -A 6 8 %  S ep  ’05
J -D ...........  6 0 7 2  '  J ’ l y ’06 6 0  65
M-N .......  7 0 7 0  J ’n e ’06 5 5  8*1%
J -J 9 0  R M a y ’0 6 8 9 %  9 5  R
A -0

j * ........ 9 0
9 6 R Jam ’ 06 ... 9 6 R 9 6  R

t be added to  all C h ic a g o  bo nd |price  b.

Chicago Banks and Trust Companies
N A M E

B a n k e r s  N a t i o n a l ..........
C a lu m et N  a tio n a l...........
C h ica g o  C it y .......................
C h ica g o  S a v in g s ..............
C om m ercia l N a t i o n a l . . 
C o n tin e n ta l N a t io n a l ..  
C ook C o S ta te  S a v in g s  
C orn  E x c h a n g e  N a t . . .
D r e x e l S ta te .......................
D r o v e r s  D ep  N a tio n a l
E n g le w o o d  S ta te  ...........
F ed era l N a tio n a l ............
F ir s t  N a t i o n a l ..................
F ir s t  N a t  E n g le w o o d ..  
F o rem a n  B r o s  B ’ k ’ g  Co
F o r t  D e a rb o rn  N a t ____
H a m ilto n  N a t i o n a l____
H ib e r n ia n  B ’ k ’g  A s s ’ n
K a sp a r  S ta te  B a n k ____
M ilw a u k e e  A v e  S ta te .
M o n ro e  N a t io n a l ...........
M u tu a l B a n k ....................
N a i  B a n k o t  R e p u b lic .  
N a tio n a l L iv e  S t o c k . . .  
N o rth  S ide S ta te  S a v . .
O aklan d  N a tio n a l............
P rairie  N a tio n a l ..............
P rairie  S ta te .......................
P u llm a n  L o a n  &  S a v . .
R a ilw a y  E x c h a n g e ____
S o u th  C h ica g o  S a v in g s  
S ta te  B a n k  of C h ic a g o . 
S to ck  Y a rd s S a v in g s  . .  
U n io n  B a n k  o f C h icago  
U n ion  S to ck  Y d s  S ta le  
A m e r  T r u s t  <fc S a v g s . .  
C en tra l T r u s t  Co o f I li  
C olon ia l T r u s t  <fc S a v . .  
D ro v ers T r u s t  6k S a v . . 
F irst T r u s t  6k S a v in g s  
I llin o is  T r u s t  6k S a v . .  
K en w oo d  T r  <fe S a v in g s  
L iv e  S tk  T r &  S a v  B k .  
M e rc h a n ts ’ L ’ n<fcTr Co 
M etro p o lita n  T r  6k S av  
N o rth e rn  T r u s t  Co Bk  
P eop les T r u s t  ds S a v . .
R oyal 'T ru st C o ................
U n ion  T r u s t  C o ................
W e ste r n  T r u s t  d: S a v .  
W  Side T r  6k S a v  B k ..  
W o o d la w n  T rd sS a v  Bk

O u ts ta n d 
i n g

S t o c k f

D iv i d e n d  R e c o r d
S u r p l u s  & 

P r o  f i t s  f I n
1 9 0 4

I n
1 9 0 5

P e r 
io d

L a s t  P a i d
%

* 2 ,0 0 0 ,0 0 0 * 1 ,1 4 4 ,5 8 4 8 8 O -J J ’ ly  ’ 0 6 , 2
1 0 0 ,0 0 0 $ 3 4 ,1 6 3 N o n e J - J J ’ ly  ’0 6 ,  5
5 0 0 ,0 0 0  

k  5 0 0 ,0 0 0  
fc 2 ,0 0 0 ,0 0 0

1 2 0 ,1 4 6  
k  7 4 ,0 3 4  

1 ,9 4 5 ,2 1 6

8 + 5 1 0 J -J J’ly  ’ 0 6 , 5

12 12 Q.-J J ’ ly  ’0 6 ,  3
4 ,0 0 0 ,0 0 0 2 ,1 8 2 ,3 2 8 8 8 R -J J ’ ly  ’0 6 , 2

5 0 ,0 0 0 3 ,2 5 8 6 6 Q -J J’ ly  ’0 6 , 1 R
3 ,0 0 0 ,0 0 0 4 ,0 4 1 ,2 5 4 12 12 J ’ly  ’ 0 6 , 3

2 0 0 ,0 0 0 2 4 ,2 0 2 6 6 m -J J ’ ly  ’0 6 , 1 R
6 0 0 ,0 0 0 3 0 2 ,4 2 1 8 8 Q -J J ’ ly  ’0 6 , 2
2 0 0 ,0 0 0 2 7 ,7 4 0 . • • • J ’ ly  ’0 6 ,  1 R
5 0 0 ,0 0 0 6 4 ,8 2 5 B e g a n b u sin ess O ct 1 6 , 1 9 0 5

8 ,0 0 0 ,0 0 0 6 ,4 5 4 ,8 2 0 12 ||12 Q-J J ’ly  ’0 6 , 3
1 0 0 ,0 0 0 1 2 6 ,6 0 6 6 + 4 10 Q -J J ’ ly  ’0 6 , 2 R
5 0 0 ,0 0 0 6 4 1 ,8 9 8 i T iv a te  B a n k

1 ,0 0 0 ,0 0 0
5 0 0 ,0 0 0

3 0 0 ,7 5 1
1 6 8 ,0 7 4

6 6 Q -J J ’ ly  ’0 6 , 1 R

1 ,0 0 0 ,0 0 0
2 0 0 ,0 0 0

1 ,1 2 0 ,3 5 3
7 0 ,5 2 5

8 8 J -J J ’ ly  ’0 0 ,  4

2 5 0 ,0 0 0 3 0 0 ,3 8 9 6 6 J -J J’ ly  ’0 6 , 3
2 0 0 ,0 0 0 1 7 ,2 9 7 ... ... Q -F A u g  ’ 0 6 , 1
2 5 0 ,0 0 0 6 8 ,9 6 3 B e g a n b u sin esa O ct 2 . 1 9 0 5

2 ,0 0 0 ,0 0 0 1 ,0 6 2 ,2 7 2 6 6 Q -J J ’ly  ’0 6 , 1 R
1 ,0 0 0 ,0 0 0 1 ,3 1 0 ,8 3 1 1 2 + 3 1 2 + 3

6
R-J J’ly  ’0 6 , 3

5 0 ,0 0 0 5 .7 4 4 6 u -J J ’ ly  ’0 6 , 1 R
1 0 0 ,0 0 0 2 7 ,3 5 8 6 6 J -J J ’ ly  ’0 6 , 3
2 5 0 ,0 0 0 6 4 ,1 6 2 __ . . . . . . . . . . . . . .
2 5 0 ,0 0 0 9 5 ,7 5 5 1138 8 v+ J J ’ly  ’0 6 , 2
3 0 0 ,0 0 0 2 1 0 ,0 3 2 8 8 R -J J ’ ly  ’0 6 , 2
3 5 0 ,0 0 0 B e g a n b u sin e ss J m y  3, 1 9 0 6
2 0 0 ,0 0 0 6 2 ,9 7 1 5 4 R- J J ’ly  ’ 0 6 , 1 R  

J ’ly  ’0 6 , 21 ,0 0 0 ',0 0 0  
2 5 0 ,0 0 0

8 0 1 ,6 6 7
1 3 6 ,4 9 2

6 8
N o n e

R -J

2 0 0 ,0 0 0 3 0 ,8 5 9 B ega n M a y  1, 190 5 .
2 0 0 .0 0 0 3 4 ,3 9 0 N o n e R -J J ’ ly  ’ 0 6 , 1 R

3 ,0 0 0 ,0 0 0 2 ,3 4 9 ,5 2 7 7 8 R-J J ’ ly  ’0 6 , 2
2 ,0 0 0 ,0 0 0 9 1 5 ,1 2 3 4 5 R R-J J ’Jy ’0 6 , 1%

6 0 0 ,0 0 0 5 4 4 ,5 1 8 5 5 +  5 'R -J J ’ ly  ’0 6 , 2 R
2 0 0 ,0 0 0  

1 ,0 0 0 ,0 0 0  
fc4,0 0 0  0 0 0

7 7 ,2 6 3
1 ,2 7 8 ,8 8 9
7 ,0 7 0 ,5 1 0

6 6 R -J J ’ ly  ’0 6 , 1 R

1 2 + 4 12 +  4 II J ’ly  ’0 6 , 3
2 0 0 ,0 0 0 2 1 ,9 4 1 B ega n J a n  3, 1 9 0 5
2 0 0 ,0 0 0 5 ,3 8 2 In  cor porate d M arch, 1 9 0 5

3 ,0 0 0 .0 0 0 3 ,8 9 9 ,1 7 7 12 12 O-J J ’ly  ’0 6 , 3
7 5 0 ,0 0 0 3 1 8 ,9 0 1 6 G J -J J ’ ly  ’0 4 , 3

1 ,5 0 0 ,0 0 0
2 0 0 ,0 0 0

1 ,6 5 2 ,7 5 4
4 1 ,9 3 6

8 8 R -J J ’ly  ’0 0 , 2

5 0 0 ,0 0 0 4 9 1 ,6 4 0 0 G F -A F ob ’ 0 6 , 3
1 ,0 0 0 ,0 0 0 7 4 9 ,3 6 7 .... ...........
1 ,0 0 0 ,0 0 0 2 6 4 ,5 8 4 6 6 O -J  |J’ly  ’0 6 ,

2 0 0 ,0 0 0 6 ,5 9 3  B egan busin CHS *>ep 0 , lwur*
2 0 0 .0 0 U 2 1 ,1 3 9 . .. . . . . . R -J J ’ ly  ’0 6 , 1 R

In c lu d e s special d ivid en d  of 3 0 %  d ecla red  A u g . 1 0 , 1 0 0 4 .  
T *or ^  a tio n al B a n k s anil J u n e  19 , *00 fo r  S ta te  In st itu t ion h 'i A s  o f A p r . 6 , 1 9 0 6 .
• B id  and ask ed  p r ic e s ; no sa les w e re  m ade cm th is  day. t N o  price F rid ay ; price th /\  week.
a D u o  D e c . 3 1 . b D u e  J u n e . A D a e  J u ly . k  C ap ital and su rp lu s  to be increased



BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly
S h a r e  P r ice s -—N ot P e r  C en tu m  P r ic e s S T O C K S  

B O STO N  STO C K  
E X C H A N G E

Sales 
o / ttu 
Week 

Share>

Mange for Year
1906

Range tor Previous 
Year (1905)

Saturday 
July 28

Monday 
July 20

Tuesday 
July 31

Wednesday 
Auy. 1

Thursday
A Uff. 2

Friday  
Auy. 3 Lowest Highest Irowest Highest

R n llro a d u
91% 91% 9134 92 92 92 92% 94 93% 94% 92% 93% A tc h T o p  So Santa FelOO 2,894 86% J ’ ly  12 96%  Tan 13 77% M r- 9 3 ^

*100%  101% *10 0 % 1 0 1 % 100% 100% 100 100% *100% 101% 100% 100H, Do p ro f ................. 100 65 9 8 % J ’ly  3 1 0 5 % Jan 3 99%  Jab K . s v ^ e
217 247 247 248 '2 4 3  249 248 248 247 248 *247 248 B oston  So A lb a n y ___ 100 73 242 J ’ ly  9 257% F eb  19' •253 Dec 261 ^
1 5 2 % 1 5 2 ^ 152 H2 1 52 H 152% 152% 153 153 153 153 *149% L50 Boston E levated ........ 100 75 152 J ’ n e l2 160 Jan 16 152 N ot ]5 8 % ^ P r

* ......... 239 4 238 240 4 238 240 *239 240 L a s t  S a le 230 J ’l y ’ 06 Boston So L ow e ll........ 100 ........ 238 J ’ nel 2 246%  A pr 2 5C241 Mav O «<1 Mar
*166% 167% 167 168 169 169 169 169 168 168% 168 168 Boston So M a in e........ 100 45 166 % J ’ ly  27 ISO % A pr 2 170 Dec 185 % Ma*
*170 * 170 *170 *170 ......... L a st  S a le 7 75 J ’ l y ’Of Do n re f_________ 100 170 j ;n e  7(175% May 4 171 Jan 175 A Pr
*305 307 *305 307 *305 307 306% 306 Ha *305 ......... *305 _____ Boston So P rov id en ce  100 6 306 JTv 24r3 1 4 % A n r2 4 305 Jan i D ec

*27 28 27 Ha 27 H 28 30 30 30 * .........  30 * .........  29 H B oaton& W or E le c  Co 460 25 Jan 17 39%  A pr 7 13% Jan Alar
*78 79 *78 80 79% 79 H 79% 79% * .........  79 * . . 79 Do r»ref ] 00 72%  Jan 16 00 A pr 7 K3 % Jan qo A pr

* ......... 160 ♦ ....... 160 160 * ......... 160 * .........160 159 359 Chic Ju ne Ry<fc U S Y 100 10 158 J ’ ly 13 182 Jan 12 1 50 ~Jan 182
* ......... 120 118 118 * 120 118 118 119 119 * .........  120 Do prof 100 22 L17% JTv 26ll 27 Jan 1 fi ] )?, Nov x2f> Feb

L a st S a le 188 J ’ l y ’ 06 Con So M ont C lass 4 .. 100 188 J ’ ly  11 190 Mar24 186 Jan 189% ^ at
160 160 . . . .. .  . . . . . Conn So Pass R iv  p re f 100 5 160 A ug 1 163 A pr < 160 % Jan 167 Aug

................ L a s t  S a le 397%  A p r ’ 06 C onnecticut R iv e r .. . 100 . . .. . . 297 % A pr 3 298 A pr 2. 285 Jan 300 U S
138 138 *1.37 139 138 138 138 138 *137 138 137% 138 Fitch bur# p re f........... 100 28 137% J ’ n e l  i 145 Jan 3* 141 Dec 148 u yL a st S a le 102 J ’ l y ’06 Ga 1-ty So E le ctr ic___ 100 9o Jan 8 107 A p r 27 59%  Jan Q9 O ct

[j a s t Salt- 00 Ha J ’ ly  ’ 0 Do p r e f ................. 100 90% J ’ly  2 95 Jan 2 86 Jan 96 'Nov
L a s t  S a le 7.9 8 J ’ nehu M aine C entra l............. 100 197 M ar27 IPS A nr 13 175 Jan iq o  Dec

*19 20 *19 20 20 20% 20 Ha 20% *19% 21. *19 21 Mass E lectr ic  C os___ 100 l,0h() 17 J an  5 23 J ’ne 8 13 Oct 23 A Pr
*68 69 69 69% 69 69 *68%  69% *68% 69 H 69 69 Do p r o f ................. io n 208 59%  Jan 2 75 J ’ ne 8 55 Nov 70% ^ Iar
*2 0 Ha- 21H2 *20%  ‘31 Hi *20% 21% *20% 21% L a s t  S a le 22% M ay’ 06 M exican C entra l........ lOu 22 % May 12 25% Jan 0 1 934 May 9 F> U D ec
196 196 195 % 196 195% 196 196 196 195 195% 194 195% N Y  N H  So H a r t . . . . 100 292 190 J ’Jy 11 207% J a n 27 r?192% Dec 2i o U r  ̂

L a st  S a ie 160  J ’ lie ’ 06 N orthern N TT i no 157 May 2 6 163 Feb 7 1 64 Oct 167% >Ia*
228 228 N orw ich Sr. W n r nre.fi 00 2 228 J ’ ly  12 233%  MarlO 232 Jan 933 May

* ......... 205 *201 203 *201 203 *201 202 201 201 *201 203 o ld  C olony ................... 100 13 200 J ’ ly 18:210 Jan 15 205 % Jan 2 ] 2  A Pr
* 53 + %3 *53 *53 ......... L a st S a le 101 O c t ’ 05 Pere M arquette 1 00 79 Jan 102
*53 *53 *55 *55 ......... L a st S a le 53 J ’ l y ’06 Do pref __ l o o 50 Jan 15 57 Feb 20 52% Dec 87 Feb

L a st  Sa le 51 J ’l y ’ 06 Rutland pref . 1 00 50 M a rl 4 64 Jan 4 50 A pr 79 J an
*76 78 78 78 78 78 77%  77% 79%  7 6 - 79% 79% Seattle E le c tr ic ......... 100 260 65 Jan 10 80 M ar 2 50 Jan 67%

IOOH2100 Ha 100% 100% *100 101 100%  101 *100 101 D o p r e f ............. . 100 244 95 Jan 10 106 F e b 20 93%  Jan 102 ^eP
150%  150% 1503a 15 i H 151% 152% 153%  155 154%  157 H 156% 158% U nion  P a c ific ............. 100 7,439 139%  May 2 160% Jan 24, 113 Jan
*93 Ha 94% *93 Ha 9 4 Ha 94 94 *93% 94% •93% 94 % *93%  94 ^ Do p r e f ................. 100 10 91 M ay 3 99% Jan 2 95 Sep 1 0 1 %

L a st  S a le 175 M ay’06 V erm ont So M ass. 100 175 Jan 11 178 A p r  4 172 Jan 1Q0
95 95 95 95 94 94 94 94 94% 94% *94 95 W est End S t ............... 50 62 94 J ’ly  27 101 Jan 2 93 Jan 109 Sep

*110 110% *109 % 110 *109%  110% 109%  109% 110 110 * .......... 110 D o p re f................. 50 12 109% A u g  1 116%  A pr 9 l i o  D ec 117% A P fL a st  S a le 2.5% M ay’ 06 W isconsin  Central 100 25% May 9 25% May 9 21%  Jan 31 %
L a s t  S a lt 50 O ct ’ Of Do pref 100 55 % Aug 00 5  Sep
L a s t  S a le 150 A p r ’ 06 W ore N ash Sr. Roeh 100 150 F eb  5 150%  Feb 16, 146 ~ Mar 151 Nov

M is c e lla n e o u s
*25 25% 25 25 *25 25% *25% 26% *25 26 *25%  27 A m er A g r icu l Cliem .iOO 200 21 J ’ly  12 34 Jan 27 19% Jan 29 % A Pr

92 Ha 93 93 93 93 93 92%  93 93 93 *92 95 Do p re f................. 100 22u 91 May 2 102 Jan 26: 86 Jan 96% •f’^P
16 16% 16 1634 15% 16 15 15% 14% 15 14% 15 A m er P neu  S e rv ........ 50 7,910 11 Jan 3 29 Mar2 4% ApT ! * D eo
35 36 3434 35 H 34 34% 33 34 31 33 31 32 Do p re f................. 50 3,717 30 Jan 4 46 A p r  2 20 Jan 3 6%

1363-4 13634 137 1383s 138% 138% 139 139% 138 138% 137%  138 % A m er Sugar R e fin ___ 100 3,327 128 May 2 1 5 6 % Jan 8 130% May 154% ^ ec
136 136 136 % 136% 136%  136% 136 136 136 136 136 136 D o p re f................ 100 410 131 May 2 141 Jan 2-iA 132 May 1 4 0 - iU ®133 133 13234 13334 133%  134 134 134% 133%  134 134 134 A m er T elep  So T e le# . 100 931 128 J ’ ly 10 144% Jan 17 130% D ec 148 Jan

37 37% 37 37% 37 37% 36%  37% 36% 36% 36%  36% A m er W oo len ............. 100 1,182 32 J ’ne29 47% Jan 24 21 Jan 4.7 **<>*
103 103 103 lOa^- 103% 103 % 104 104 103% 103% 103% 1034 D o p r e f ................. 100 491 101%  J ’ ly  19 110% Feb 2 92% Jan 109 ^ fai

*4 434 *4.16 4.3. *4 4% L a s t  Sa le J ’ ne’ 06 Boston Land 1 0 3% Jan 11 4% J ’ne 7' 3% Mai 4.3j J
*115 115% 115 115 115%  115% *116 117 *116 117 *116 117 Cum berl T elep  So T e l 100 190 115 J ’ly  30 118% M a r l4 116 A ug 1 ti £ * J211
* .......... 27 * 27% L a s t  S a le 27% J ’ l y ’OO Dom inion Tron So S t 26 Jan 4 34 Apr. 3 17 J an 90 D ec

8 34 S34 8% 8% 8% 8% 9 9% 9%  9% 10 30 E ast Boston L and___ 775 5% Jan 31 10 A ug 3 5%  J ’ly 734
* ..........237 237 Ha 237 % 237 237 * ..........237 % 237% 238 238 238 Edison E lec TUnm 100 54 236 J ’ly  26 250 .Tan 13 939 Dec 957 A pr

166 1665o 168 16S C-en era 1 El e cirri o. inn 250 161 J ’ly  14 180% Jan 9 169% M ar iq i  Jan
59 59 % 59 59 58% 58% 59 59 58%  59 58 58% M ass’ chusettsGasCoslOO 4 ,1 3 - 44 May 3 64% J ’n e l8 38% Jar. 51%
88 88 88 88 88% 8 8% 88 88 88% 88% 8 8% 8 8 % Do p re f................. 100 756 84% M ayl7 89%  J ’ne 7 80% Jan 88%

*194%  197 *194H> 195% 195% 195% *195 * 1 9 5 % ......... *196 ......... i on 15 190 M ar 2 3 198 M ar 0 iissui J ’ne 906 A Pr
*3 Ha 3 34 *3% 4 ~*3% 4 " *3% 4 3% 3% 3% 3% M exican T e lep h on e .. 10 220 3 Jan 2 5 Feb 24 1 Feb 3 % D ec

132 132 *132 133 #131 131 130%  130% 130 130% 130 13 L N  E T eleph one........... 100 85 129% J ’ ly  17 141% A p r  6 131 D ec 140% A Pr
* ..........• % k H k * . % L a s t  S a le 1 Jan  ’ O’" PlantCom  t ’ st, stir com  1 DO 1 J an 16 l 1 > e Jan  15 1 Feb 03. Jan
* .......... 10 *_ .  10 k 10 *.........  10 L a s t  S a le 75% Sep ’ Ov- Do pref . 100 10 Jan 17 J aii

225 227 *230 ......... x 2 ‘S0 230 238 238 239 240 240 240 Pullm an C o__ lo o 266 219 J ’ly  10 246 % Jan 2 230 May ■ ->08 0 c t
*9% 10 *9% 3 0 *9% 10 *9% 10 L a s t  Sa^e 10 J ’l y ’ 06 R eece  B u tton -H o le .. 10 9% Jan 11 1 0 % A pr 3 8 % Jan i 5 U el>*10334 IO4 H2 104 1041* *103% 104% 104% 104% 104 104 104% 104 ^ S w ift So C o ................... 100 145 101% J ’ne22 108% M ar 9 100 D ec 114

* .......... 22 *_ 21 Ha * 2 1 % *.......... 22 L a s t  S a le 22%  J’n e ’ Or T orrington  C lass A 25 22%  Jan 11 23 F eb  13 18 J ’ly 93 J an
25 25 *25 26 *25 26 *25 .......... *25 ......... *25 ......... Do pref 25 2 u 25 J ’ ly  28 26 J ’Jy 2t 25 May 27 A u2

* .......... 3 * _  3 * 3 * .......... 3 L a s t  S a le 2 J’ne ’ 06 TTnion Cop L ’ d Sp M g 25 2 J ’ n e l 1 2% Jan 22! 2% May 4% Ati?
10934 1093, 109 7e H O 109% 1 1 0 % 109% 110 109% 110 1 1 0  1 1 1 % U m ted F ru it ........... _%lo o 2,895 103% M ay 2 113% May 17 103 ” A pr 115 f e o

80 SOH; 80 80 80 80 78%  79% *78 80 78%  79 hoe M ach C orp . 25 495 73 Jan 10 86% F eb J 57 J ’ne 90 AtiS
*29%  30 2934 30 30 30 30 30 29% 29% 30 30 m> p re f................. 25 268 z29 % J ’ne20 32%  J ’ly  23 j;30% D ec 3 4 ^  U §

L a st S a le 48%  F e b ’06 17 S R ubber 100 48%  Feb 19 34% Jan 5 7 D ec
L a s t  S a le 200% J ’ne ’ 06 D o pref 100 109 May 23 113% Jan 13 98%  Jan 117 in A p r

39 39 % 38% 39 H 39 40 41 41% 40%  41% 39%  40% U S Steel C orp ........... 100 20,599 32%. J ’ly  2 46% Jan 2< 24% May 4 ;.^ I> ec
IO 6H2106% 106% 10634 106% 106% 107%  107% 107 107% 107% 107% D o p re f................. 100 2,293 99 J ’neBO 113%  Feb 1 91 May 107 D ec

*•60 ........ *•60 ......... *•60 *7 5 *•60 -75 L a s t  S a le *55 J ’ y ’ 06 W est End Land . 25 •40 Jan 26 ■55 J ’ne 24 *40 Mar •67% Jan
* -... .0  12 * .......... 12 1 1 1 1 * ......... 1 2 1 1  1 1 * 1 1  12 W est T elep  & T e le * . 100 7 11 J ’ly  31 17% Jan 1 8 11 Dec 2 2 % F eb

*88 90 88 83 88 88 *88 90 88 88 *88 90 D o p re f................. 100 16 88 A p r  25 98% Jan 191 90 Oct 104 F eb
L a s t  S a le 75% j ’ly  ’ 06 76% J ’ly  20 86 F eb  7 82%  Oct 92
L a s t  s a l t 90 J ’n e ’ Oi: Do pref 50 85 ‘  M ay24 98 Jan 11 91 May 100  0 c t

M in in g
6 6V, 6% 6% 6% 6% 6 % 6 % *5%  6% 5 7a 5% A dven tu re  C on ........... 25 470 5 Jan 10 S % A pr 4 12% May n o  i, o c t

84 34 34%  3 4 H 34% 34% 34 34 33%  34 33%  33% A llo u e z .......................... 25 750 31%  J ’ ly  19 47 Jan 6 18 A pr 49 O ct
10014 101*4 100  1 0 1 % 10 0 % 1 0 1 % 101% 103% 102%  103% 102% 104 % A m algam ated CopperlOO 53,220 92%  J ’ly  13 118 F e b l3 i 70 Jan U l ^ D e c

10 10 Am Z in c Lead Sr. Stu 25 25 9 A pr 24 16% Jan 8 8 J ’ne 153 . D ec
L a s t  S a le 59 J ’l y ’OO A naeonda. 25 57%  May 2 7 4 Feb 14 25% May

*2 "^ *2 % 3 2 % 2 % 2 % 2  % 2 % 3% 2 % " 2 % A r c a d ia n ____ _______ 25 1,925 2% J ’ly  13 6 J an 8 1  '  Ma" 7 Nov
*‘ 90 -95 *•90 *95 *•90 •95 *•90 *95 •80 *80 *•90 -95 A r n o l d ......................... 25 205 % T’ue 5 2 Jan 3 •45 J ’ne 3 N ov

1 4 ’>1 1413 14% 14% 14 14% 13% 13% 1 1 % 1 2 % 1 1  1 1 % A tla n t ic ........................ 25 1,716 10% M ay28 2 8 % Jan  6 12%  Mav 28% O ct
30% 30 H 30%  30 H 30 30% 30 32% 32%  33% 32% 33 B ingham  Con M in &  S 50 5,505 25 J ’ly  13 49%  F eb  14 28 May 371  ̂D e c

Hi Ha **45 ’50 *•45 •50 *"45 *55 **45 *55 *•45 -55 Bonanza (D ev  C o ) .. . 10 100 •45 M ay 2 9 •75 M ar 15 •50 May •95 Oct
: 26 26% 26 27 26 26% 26% 26% 26%  26% 26% 26% B oston  Cod 0<&G(rcts’ £ 1 4,935 20% M a rio 33%  Jan 2 5% Jan 35 D ec

31 31% 31% 32% 31% 32% 32%  34% 34 34% 33 34 % B utte  Coalition 15 30,744 25 J ’ ly  15
1 1 0  n o 1 1 0  1 1 1 1 10 1 1 0 1 1 0  ‘ 1 1 0 1 1 0  310 ~ 1 1 0  n o Caium et So A r iz ......... 10 637 107 J ’ ly  14 120 A p r  17 ___

*685 *687 690 690 690 697% 700 700 700 700 700 Calum et <& H ec la ----- 25 76 675 May 2 715 Jan 15 601 J ’ne 726 D ec
2 2 l4 2 2 1*) 22%  23 2 2 % 2 2 % 22% 23 22% 2 3 38 23%  23% C en ten n ia l................... 25 1,420 17%  J ’ ly  13 32 Jan 12 16% -Mar 3 4 ^ ° c t i

5 % * .......... 5% * 5% * .........  5 % L a s t  S a le 5%  A p r ’ 06 Central Oil 5 % A pr 27 5 % A pr 2 . 5 % Sep 8 % Jan
Ha % % -65 % % *%  *55 *% -55 •52 -52 Cons M ercur G o ld ... 5 1,575 % J ?ly  7 •70 J a n 2 i •30 Mar •75 May

72%  73% 73% 74% 73% 74 74 74% 74 76% 74% 75 C opper R ange C on ColOO 7,507 66% J’ iy 13 8 6 % Jan 20 64 JaD 85% D ec
17 17 17 17 17 17% 17 17 17 17% 17^4 17 V, D a ly -W e s t ................... 20 7 8 ' 14 M a rl 9 18 Jan 5 11 % Mai- 22  N ov

75%  75% 100 25 74%  May 11 84 Feb 13 60 .Tan 86% Mar
L a s t  Sa le 11S A n r ’ 06 1 00 118 A p r  30 12 2  Afar 19 113 Jar 1^ 5  ’  D ec

: * 1 % 1 % * 1 % 1 % 1 % 1 % * 1 % 1 % 1 % 1 % 1 % 1 % Elm R iv e r .................... 12 215 1% J ’ ly  31 234 Jan 12 2 May "4 O ct
1634 17% 17%  17% 17% 17% 17% 17% 17 17% 17 17 F ranklin ........................ 25 1,105 14% May 2 21 Feb 7 j 8 A pi 2 0 % Oct
1 1 % 1 1 % *1 1 % 12 1 1 % 1 1 % * 1 1 % 1 1 % * 1 1 % 1 L % 1134 1 1 S4 G ranby Consolidated. 10 230 9%  Jan 17 13% M a rio 5 Jan 1 0 % D ec
2 1 % 22  % 2 1 % 2 2 % 22 2 2 % 2 2 % 23% 23% 24% 24% 24% G reene Consolidated. 10 17,603 19%  J ’ly  12 3134 A p r  lt>! 20% J ’nc 32% D ec

538 5 3s * 5 % ......... '5 % 5% *5% 5% 5% 5% 0 % 5% G uanajuato C on so l.. 5 550 4 % Jan 5 7%  Jan 18! 3 Jan 7% A pr
: 19 19% 19% 20% *19% 19% *18% 19% 19% 19% 19 19 Is le  R oyale (C opper). 25 1,427 15%  J’iy  14 29%  Jan 61 17%  May 2 g% Jan

7 l4 7% 7% 7% 8 8 8 8 *8 8 % 7% 7% M ass C onsol................. 25 430 6 % J ’ly  14 12%  Jan 13 6 Mav 1 3 % M ar
**45 *55 *•45 *55 *•45 *55 *•45 *55 L a s t  S a le % J ’ne’ 06 M ayflow er................... 25 •40 J ’ne27 1 j  an 4 *70 J ’ ne 1 % O ct

1 2 V> 1 2 % 1 2 % 1 2 % 13 13% 13 13 1 2 % 1 2 % *12 13 M ich ig a n ...................... 25 965 10% J ’ne22 17% Jan 8 10%  Jan lb  % D ec
61 Ha 62 62 62% 62% 62% *62 (.2 % 60%  62 62 62 M oh a w k ........................ 25 1,160 54%  M ar 5 67 J ’ne 5; 48 Mai 64% D ec

2 % 2 % 2 % 2 % 2 % *2 % ‘2 % 2 % 2 % *2 % 2 % M ontana Coal & Coke 25 160 2 J ’ ly  11 7% F eb  18! 2 J ’ ly 6 % D ec
18 Ha 18% 18% 19 18% 18% *18% 18% 18% 18% 18% 18% N evada Consolidated 5 1,450 11 Jan 26 20 A p r  18! 10% Dec 13 D ec
88 88% 89 90% 90 90% 90 90% 90%  93 91%  92 % N orth  B u tte ................. 15 14,522 74% M ar <> 95%  MaylO; 34 A ug 93 D ec

*•60 -75 *•75 . . . . . . *•75 *•75 ......... L a st  S a le •70 J ’ l y ’06 Old C olon y ................ 25 •70 J ’ ly 17 1 % J an 11 *7 5 Ma\ 2 % Oct
39% 39% 39 39% 38% 38% 39 39% 39 39% 39%  39% Old D om in ion ............. 25 705 33 J ’ly  13 47%  F eb  20 2 3 % M a' 36% D ec

104 105 165 106 105 105% 106 106 106 107% 106 106 O s ce o la .......................... 25 3,110 93 M ar 7 112 M aylT 88 Feb 1  i 5 O ct
26 2634 26%  26% 26% 26 Ha 26%  27 27 28 27% 28% Parrott(Silv<fe C opp) 10 2,503 22% J ’ly  14 48 Jan  2' 22 J ’ne 47 D ec

*•65 «75 •70 -70 *•60 •75 *•60 -75 *•60 -75 *•60 -75 Phoenix C onsol........... 25 100 •60 MaylO 1 % J an 4 •50 J'ne 3 % Jan
85 86 87 87 87% 87% 87 87% 88 88 88 88 Q u in cy ........................... 25 397 80 J ’ ly  16 114 J a n l l 95 May 118 Jan
*3Hj 4 4 4 4 4 4 4 4 4% *4 4.h R hode Is la n d ............... 25 330 3% J ’ ly  16 8% Jan 19 1 % Mar 8 % Oct
* 1 % 1 % * 1 % 1 % * 1 % 1 % ‘ 1 % 1 % L a s t  S a le 2% J ’l y ’06 Santa F e(G old  & Cop) 10 1%  J ’ly  26 2% Jan 16, 1 % Alai 3 J an

9%  9% 9% 9% 9 % 0% 9% 9% 9% 9% 9% 9% S h an n on ........................ 10 10,288 5% Jan 10 10 MaylO 6% Feb 9 Jan
fc100  1 1 0 10 2  10 2 102 102 * . . . . . .  105 100  10 2 100  100 ’T a m a ra ck ..................... 25 115 90 J ’ne 9 12 2  Jan  2 101 May 140 Alar

*9Ha 1 0 % 1 0 % 1 0 % 1 0 % 1 0 % 1 0 % 1 0 % *10  1 0 % 1 0 % 1 0 % T e cu m s e h .................... 25 190 9 A pr 28 16% Jan 8 2 Feb 16% Oot
L a s t  8 a le 4 7 .T’ lv'Ort 25 4.0 Mav 9:

8% 8% 8 % 9% 9 9% 9% 9% 9 9% 9 9% T r in ity ........................... 25 4 ,9 6 - 7% J ’n e l9 12%  A pr 51 7% Jan 13% Feb
1 62% 62% 62% 63% 6 2% 63% 63 63% 63% 64% 63% 64% U nited  C opper............ 100 3,845 57%  May 2 78 Feb 7 9 Mar 75 D e c

L a st  S al& S9^a .Ti-v’ nfi 100 1 1 1 E All 91 74 % Nov S3 D ec
* 9 4  10 *10  ......... 10% 10% 11 11 11 11 11 11 U n it States Coal <feOil 25 185 9%  J’ne30 14% Mar30i 9% Apr 13% D ec
56%  56% 57 57% 56% 67 56%  57% 56%  57 U S Sm elt Ref.tfeMin. 50 2,280 51 M ar 5 66 Jan 20 1
46%  *§% 45%  45 H 45% 45% 45%  46% 45% 45% 46% 46% Do p re f_________ 50 1,533 43 Mar 5 47%  Jan 20!
57%  58V, 57% 58% 57% 58 57% 68% 58 58% 57% 58 Utah Con (G o ld ) ........ 5 6,717 52% J ’ne28 69% Jan 12 39% Mar 58% N ov
*6 6 % 6 % 6% 6 % 6 % 6% 6 % 6% 6 H *6 % 6% V ic t o r ia ........................ 25 975 6 J ’ ly  13 9%  M a r l4 c2 May f 7 % Oot

8 8 7% 7% 7 Ha 7% 7% 7% 7% 7% 6% 7 W in o n a .................... . 25 945 4 J ’ ly  3 10 M ar 19; 7% Dec 15% Feb
145 146 147 149 153 155 155 152 152 150 150 W olverin e  ................... 25 376 131 Jan 30 155 A ug 1; 105 Jan 134 D ec

1 *% 1 1 1 1 1 *•90 1 1 1 W yandot........................ 25 415 •70 J ’ ly  19 1% Jan 261 1% J ’ ne 2% F eb
6 -Before pay’t  of assess’ts called in  1905 d Before pay’ to /a ssess ’ts called in 19-94, * Bid and as fced. || N ew  stoox. t A ss'tpaid. $ Sx-righx«9. a  Sx-div.tfcrights



A u g . 4 1906.] Boston Bond Record 263
m iN D fe

B O S T O N  S T O C K  E X C f i ’ G E  
W b u  E nd ing  AUG. 3

Ara B ell T e lep h on e  4 e----- 190$'
A m  T e lep  <fc T e l co ll tr  4 s . 1929) 
A m  W n t  Paper 1st s t 5s g  1919 
A tc li N ebnvska  1st 7 s . .190$ 
A tch  T oo  & $ F e  pen  g  4 s . .  1995 

A d ju stm en t g 4 s— J 'ly  1995) 
B oston  E lect B ight 1st 68 .190$

C onsol 6s ............................. 1924
B oston  & B ow  ell 4s ............1907

4 s ..............................................1916,
B oston  <fc iV iam e4% s..........194 1
B oston  T erm in a l 1st 3 *28 .19 4 7
B nr A  M o R iv  ex  6s ............191;"

N on -exem pt 6s .................. 191$!
S in k in g  fu n d  4 s .................1910

B utte a* B oston  1st 6s___ 1917
Cellar Rap A  51 o R  1st 7 s . 1916) 

*20 7 s ....................................... 19091

c
* X7* A

S'
o

OYI*
B!
J
.7
A
J
J
J
O
X
D

Price 
FYiday
A  tig. 3

Bia A  fffc]
98%  98% 
91 % 9a In

101 101% 
95 95 %

10$ *4

■99% ; ; ; ; . .

122
Cent V en a l  1st g 4 $ ..M a y l9 2 0 ; 
C B & Q Iow a  D iv  1st 5 s . 1 9 1 9 j 

Iow a  D iv  1st 4 s ................1919
D eben tu re  5 s ...................... 1913i
D e n v e r  E xten  4 s ...............192*2
N ebrask a  E xten  4 s .........1927!
B A  $  W  s t 4s .................... 1921!
I llin o is  D iv  3 % s .................1949
J o in t bonds Bee G t N orth ern

F
O
O
X
A
K
Si

C hic J c  R y  A  Stk  Y d s 5s .1915 ; J - J 
C oll tru st re fu n d in g  g  4 s l9 4 0  A -0  

Ch M il A  St P  D u b  D o s . .  1 920 i J * J

8 8 % 89

1 0 1  Sale
10 2 *4 ..........
9978 100%

102 LOS
99 100
9 0 * 2 ..........

104*2 105
.......... 99 B

Ch M A- St P  W is  V d iv  6sl92« J - J ' 120 Si
C hic A  N o  M ich  1st g u  5 s . 1931
C hic A  W  M ich  g en  5 s___ 1921
C oncord  A  M on t con s  4 s . .  1920
C onn A  P ass R  1st g  4 s . . .  1943
C urrent R iv e r  1st 5 s ..........1927
D e t G r R a p A W  1st 4 s . . .  1946; 
D om in ion  Coal 1st s t  5 s . .  1940
E astern  1st go ld  6s ..............1906
F itch b u rg  5 s ..........................190$

4 s ............................................1915 '
4 s ............................................1927

F rem t E lk  A  M o Y l s t  6 s . .1933 ,
U nstam ped  1st 6s ............1933

G t N o r  C B <fe Q co ll tr  4s 1921 
R e g is  ter ed 4 s ..................... 1921

M-N
J-D
J-D
A -0
A -O
A -0
M-N
M-S
M-N
M-S
M-S
A -O
A-O
J-J
Q-J

101 104
102 104

.........10 0
100 . . . .

9 7 ”  * 9 7 *2
9 6 % ..........

Week* s 
Range or 
Last Sale

I sJ* Range 
Since 

January 1

Lout H igh
98%  98 Hi 
91 *•> 92 

1185 *i M ay ’06 
104 M ai ’06 
101*4 1 0 1 % 

94 Hi 95

JW>
3
3

3
6

Ixtw H igh  
98% 100 
90  95 

1f$5 % 88% 
104 101*4 

9 9 34 1103% 
93*4 97

1 1 0  F e b ’04
104 Hi A p r ’00 
101% M ay ’ 06 
114 M a r ’06
112*2 Jan  ’ 03

1 0 1 % 1 0 1 %
114 114

108 J ’ l y ’ 06 
102 S e p ’ 05 

99%  J 'n e '0 6  
100 J ’ n e ’Ol

— 108 111*4

. . . . 99 99%

129 J ’ ne ’05
111%  J ’ l y ’05 
8 9 %  J ’n e ’ 06 

109 M av'05
— 87 90

1 0 1  1 0 1  
102*2 J ’ly  *06 

99%  J ’ l y ’06 
102%  J ’n e ’06 

99 J ’ly  ’06 
91 J ’l y ’06

5 io o  i o i
102% 104 
99 100% 

102%  105% 
97*2 99%  
91 94%

104*2 104*2 
99%  J ’l y ’06 

122 A p r ’ 06 
126 F e b ’ 05

2 104% 107 
97%  99% 

122 124*4

103 103 
10*2 J ’n e ’06 
101*4 J ’n e ’ 06 
112*4  Jan  ’ 03

1 103 103 
101 105 
101*4 101*4

100 J ’n e ’ 06 
95 J ’ l y ’ 06 

100 J T y ’ 06 
100%  J ’n e ’ 06 
103 *2 Sep ’ 05 
103% A p r ’ 05 
102 *2 M a r ’ 06 
1 3 7 % ^ .p r ’ 06 
140 A p r ’ 05 
97 % 97% 
9 6 34 J ’l y ’06

. . . .

100  106 
95 97 

100  10 1  
1 0 0 % 10 1

. . . .
1 0 2 % 102*2 
137 137%

25 96°s 1 0 1 % 
96%  101%

BONDS
B O S T O N  S T O C K  K X C t l ’ G K  

w krk E nd in g  A u g . 3

rilin o is  S te e l deben  5 s ____1 9 1 0
N o n -c o n v e r t  d eb e n  5 s . . .  1 9 1 3  

I a  F a lls  A  S io u x  C is t  7 s . . 19 1 7  
K a n  C C lin  A  S p r 1 s t  5 s . . .  19 2 5  
K ail C F t  S A  G u lf  1 st 7 s . .  190S
K an  C F t  S c o tt  A  M  6 s ------1 9 2 8
K a n  C M  A  B  g e n  4 s ...............1 9 3 4

A ssen ted  in com e 5 s .........1934
K ail C A  M R y  A  B r  1st 5s 1929 
K an  C S t J o  A C  B 1st 7 a .. 1907 
51 nine Cent oons 1st 7 s . . .  1912

C ons 1st 4 s ..........................1912
M aro H o u g h  A  Ont, 1st 6 s . 1 9 2 5  
M e x ic a n  C en tra l c o n s  4 s . .  1911

1st con s in c 3 s ...........Jail 1939
2d con s  in c  3 s ...........Jan 1939

M ich  T e lep  co n s  6s tr r e c .1 9 2 9  
M in n e G en E le c  con  g 5s 1929 
N ew  E n g  C ot Y arn 5 s ____1929
N ew  E n g  T e lep h  6s ............1906

6s .............................................1907
6s .............................................1908
5 s ............................................. 1915

N ew  E n g la n d  con s  g  5 s ... 1945
B oston  T erm  1st 4 s ........1939

Old C olon y  gold  4 s ...............1924
O reg  R y  A  N a v  con  g  4 s . .  1946 
O reg  Sh L in e  1st g  6s ........ 1922
R epu b  V a lle y  1st s f 6s . . .  1919 
R utland  1st con  g en  4 *2 8 .19 4 1  

R utland-C anadian  1 st 4s 194 9 
S avannah  E le c  1st c o n s  5s. 1952
S eattle  E le c  1st g  5 s ..........1930
T e rre  H a u te  E le c  g  5 s ___ 1929
T orrin g ton  1 st g  5 s ............1918
U n ion  P a c  R R  & 1 g r  g  4 s .1947

1st lien  co n v  4 s .................. 1911
U n ited  F ru it  c o n v  g en  5 s . 1911 
U S S teel C orp  10-60 yr  5 s . 1963
W est E n d  S treet R y  4 s ___ 1916

G old  4*23................................1 9 )4
G old  d eben tu re  4 s ............1916
Gblrt 4 s ................................... 1917

W estern  T e lep h  &  T e l 58 .1932  
W isco n s in  C ent 1 st g e n  4 s l9 4 9  
W isco n s in  V a lle y  1st 7 s . .  1909

0
to k 
- 1 -N

Price
JYidav
Aug. 3

Week* s 
Range or 
Last Bale

* 2

4 * i

Range 
Since 

January 1

J -J
Bid Ask  

100  . . .
Low H igh  
100 J ’ ly  ’ U6 
100% 101%  
128  % J ’ n o ’Ul

-Vo ]1 Low H igh  
100 101*4 
100 1 0 1 %A-O

A O
1 0 1  ..........

—  •) 0

A-O
J-I)
M-N
M-S
M-S
A-O

97 98

i l 7 % i l 8 ”
96 98 
92*2 94 

1 0 0 % .........

98 J ’ no ’ 06 
105% M ar’OG 
11 7 % J ’ ] v ’ on 
96%  J ’ ly  *06 
92%  J ’ ly  *06

101 J ’ I v ’06

. . . .

98 100 
105 % 106 
117% 123%  

96%  99%  
92%  94 

100 104%  
10 0 % 1 0 2 % 
115 115

J -J
A-O

100%  Sah; 10 U% 1 0 *% 
115 A p r ’06 
101*4 Sep ’ 05 
118 M un ’ 04

~

A-O
A -0
J -J
J ’ ly
J ’ ly
J -J
J -J

.......... 76
18*2 19%

1175% 175%  
19% J ’ n e ’ Ol, 
17% A u g ’ 05

' 8 75% 84 
19*,i ‘J5*a

...................... 75 J ’n e ’ 03 
102 % A u g ’ 04 

98 98 
1 0 0 % O ct *05

. . . . ......................
F-A
A-O

..........  98 3 97 100 ‘

A -0 100  100 J 100  10  L % 
1 0 1 % 1 0 1 % 
104 107

A -0 101% J ’n e ’06 
106 *4 A p r ’ 06A -0

J -J
A -0
F-A 101 % A p r ’06 

1102% Jan  ’05
L0 1 % 1 0 1 %

J-D
F-A H 2l%  M ar’ 06 

103 Jan  ’ 0
7121% 7121% 
103 103J -J 10  4 *2 ..........

J -J 107 % N o v ’ 05
J -J 102 M a i ’ 02
J -J 98%  M ay’06 

104 104 
102 D e c ’ 05

98 98%  
104 109F-A

J-J
103 105 j

M-S 100 J a n ’06 100  100
J -J 102 % J ’ ly  ’ 06 

1150% A p r ’ 06 
109 J ’ l y ’OG 
H9$% 1j 98% 
10 0 % 100%
103 J ’l y ’06 
102%  Jan  '06 
101 J ’ l y ’ 06
99%  iJO 

U94% Sep ’ 05 
109%  A u g ’ 06

102 %7104% 
7150% 155 
107 112*4 
1[96 7100% 
LOO % 102%  
102 ‘h 103%  
10 2 %  1 0 2 % 
10 1  1 0 2 %

M-N
M -S
M-N

1 1 0 * 2 1 1 2
2

F -A 1 0 0 % .......... 1
M-S
M-N LOO % ..........
F -A
J -J
J -J

10 0  1 0 0 % 9 99%  103%

J -J

N ote— B u y er  pays a ccru e d  in te re s t  in  a d d it io n  teethe p u rch a se  p r ice  fo r  all B oston  B onds. * X o  p r ice  F r id a y ; la te s t  b id  and  asked . TJ F la t  p rice .

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, W eekly, Yearly
S hare P rices—Not P er Centum P rices

Saturday
J u ly  2$

M onday  
J u ly  30

Tuesday  
July 31

Wednesday 
A u g. 1

Thursday
Aug. 2

J n d a y  
A ug. 3

99 99 •98 100 10 0 1 0 B% 1 0 1  % 10 2 102 1 0 1 % 1 0 L%
*27 % 28 28 •28 29 *28 * 29 *28 29

*«7 89
*08 60 53 58 *66 58

16 16 16 16% •15% 16% *16 16%

*51% 52 *51% 52 *51% 52 52 52 *52 52% *51% 52
35% 35 % •34% 35 •34 34% *3 4 % 34% 34% 34% *34*4 34%
1 1 1 1 * 1 1 % 1 1 % 1 1 % 1 1 % 1 1 % 11*4 1 1 % 1 1 % 11*8 1 1 %
* 8*4 *3 •8 *8 •8 % 10

*36 37 36  %* 37 " 38
18% 18% 18% 18% 18 18% 18% 18% 18% 18% *18% 19

109 109 *107 109 •108 109 109%  109% *102%  109% *108 109
78% 79*4 77*4 79*4 78% 78% 78% 79*4 78% 79 78 78%

*1 % 1 %
65 % 65 *4 64% 657ie 64% 65 65*10 657ie 65% 66*10 6515ie 667i 0

*49% 49*4 49 49 *49% 50 49 49% 49% 49 ‘u 49% 49%
8 b*i 0 8 &X16 8*16 ^ is 8 8 8 8*10 8 8*10

30% 30-4 30% 30% 30% 30 ^ 30% 30% 30% 30-4 30% 30%
€4 % 6 66*10 64% 66 64% 65% 65 % 66% 66% 67% 6 6 % 67% 0
•46 47 *46 47 *45% 46 % •45% 46% *45 % 46% -4 6
•45% 46% *45 46 •45 46 •47 48 *46 47 •46

63% 63% G3 4 63 % 63% 63% 63 % 63% *63% 63% 64 64
83% 84 83% 84*4 83% 83% 84 84% 84% 84% 84% 85

*25 29

A C TIV E  ST O C K S
(F o r  Bonds and Inactive  

Stocks see below)

B altim ore
C onsolidated  G a s ............ 100
N orth ern  C e n t r a l..........  50
Seaboard (n e w )................ 10 0

D o  l s t p r e f .............. 100
D o  2d p r e f ...............100

U nited R y  &  E le c t r i c . .  50

Philadelphia
A m erican  R a ilw a y s___  50
C am bria S t e e l .................. 50
E le c tr ic  Co o f A m e r ica  10
G en  A sph a lt tr  c t f s ___ 100

Do p re f tr  c tfs  . . . . 1 0 0
Lake S u perior C o rp ___ 100
B enig li C & N a v t r  c t f  a. 50
L eh igh  V a lle y .................. 50
M ar8den  C o........................ 100
P en n sy lva n ia  R R .......... 50
P liiladelp ’ a C o (P it t s b ) .  60 
P h iladelph ia  E le c t n e t .  25 
P h ila  R apid  T r a n s it s . .  50
R e a d in g .............................  60

D o  1st p r e f ..............  60
D o  2d p ie f ................ 60

U nion  T r a c lo n ................  60
United~Gas Im p t ............  60
W elsb a ch  C o .................... l o o

Sales 
of the 
Week 

Shares

116
225

100
4 9 0

o
1,138
1,808

345
730
102

9,066

2,723
155

2 ,2 9 7
1 ,4 5 7

79,407

169
5,275

Range fo r  Year 
1906

Low est

82 J ’n© 7 
97 J ’ly  3 
27 J ’ly  12 
86 J ’ly  18 
56 M ay 8 
15 Jan  fe

51
30%
i l
8

34
17

101*4
65

l 6s
61**8
47

73s
§24

56**
43%
44%
61%

1f*l*3
30

M a r l 5 
Ja n  5 
M ay 9 
J ’ ly  11 
J ’ly  10 
J ’ly  13 
M ay 2 
M ay 2 
J ’ly  23 
J ’ly  3 
A p r  20 
Jan  1 1  
J ’n e lo  
May 3 
A p r  16 
May 2 
M ar 2 8 
M ay 16 
Ja n  6

H ighest

92 J ’ne20 
107*2 Jan  29 

32 Jan  17 
9 l 34 M ar30 
62 *2 J an  5 
19 J a n  15

54 
3 7 34 
12 *2 
14
48
23*4

118
86

3 16ie
73**10
a54 % 

8*2 
§34*4 

83
47i 6i 6

51
64

101
32

Jan  27 
J a n  24 
Ja n  10 
Ja n  4 
Ja n  19 
Ja n  15 
Jan  19 
J ’n e 8 
Ja n  10 
Ja n  22 
M ar 2 6 
Ja n  15 
Jan  27 
Jan  23 
Jan  23 
Jan  23 
A u g  3 
F eb  15 
M ar 1

Range for  Previous 
Year (1905)

Lowest H ighest

83 May 
99 May 
21 Hi Jan 
83 M ai 
47 % Jan  
12*2  A p r

48 Jan  
2434 May 
10*2 Jan 

8*2 D ec 
36 N ov  
14 *2 May 

100 *2 J ’ ly 
52*2 Jan  

2 7e D ec 
tJo*3i 0 May 

4034 Jan  
8 J ’ne 

117% Jan 
39%  Jan 
45 May 
42 J an 
58*4 M ar 
90 J ’ ue 
20 F eb

90 A p r  
1 10 34 Sep
34 D ec
91 Hi N  ov  
64 D ec 
16 M ar

5 4 4  A pr
32 D eo 
12% F eb  
17*4 Jan  
49 Jan  
25*4 M ar 

123*2 N ov  
90*2 N ov  

5 34 Jan  
73%  A u g  
55*4 N o v  
12 Hj A p r  

§36 A p r  
71*3ie N ov  

47%  A ug 
5 0 Hj N ov  
63*4 O ct 

12538 A pe  
31 N ov

B id Ask

105 106
96 97

115%
110
1 1 0 1 1 1
103 L04
10 2 L03
1 1 2
104^ 104%
109 110
109% 109%
109% 110
119 122
1 1 1 1 1 2 %

62% 62%
37% 37%

105
116
116

86*4 8 6 %

98 100

109 1 10
1 1 0
115
115
1 1 2 115
i l l 114
114 116

87 87%
108 109
1 1 1  % 1 1 2 %

97 98
9 1 % 91%
71% 71%

i o o ” ..........
114
110
1 1 2

91% 96%
95 95%

: 1 1 112
106  I107
114 |l!7

P H I L A D E L P H I A B id A sk
I n a c t iv e  s t o c k s

A lleg h en y  V a l p r e f___50
A m erica n  C em en t........10
Aaner Gas o f N  J ........100
B e ll T e le p h o n e ..............50
C am bria i r o n ................. 50

6 %
100

58
50

7
10 0 %

56%

C entra l Coal <fc C ok e . 100 
C onsol T ra c  o f N J ...1 U 0  
D iam ond S tate S te e l.. 10 

P r e fe r r e d ..................... l c
%

E aston  C on E le ctr ic  6.50
E le c  S torage  B att___ 100

P r e fe r r e d ................... 10U
F t W ayn e <fcW V ........100

72 72%

G erm an tow n  P a ss ........5U

In diana U nion  T r ___ 100
In su ra n ce  C o o f N  A .. 10 
In te r  Srn P o w  A  C bem .50 
K ey ston e  T e lep h on e  ..5 0

P r e fe r r e d ......................50
K ey ston e  W atch  Case. 100
L it B ro th e rs .................... 10
L ittle  S ch u y lk ill............50
M m eh ill A  S ch u y l H . .5 0  
N H a v en  Iro n  A  S te e l .5
N orth ern  C entra l..........50
N orth  P e n n s y lv a n ia ..50
P en n sy lvan ia  S a lt........50
P en n sy lvan ia  S te e l..lu O

P r e fe r r e d ....................ioo
P h ila  Co (P itts ) p r e f . . .50 
P h il G erm an A  N o r r is .50
P hila  T r a c t io n ................ 50
R a ilw a ys  G en era l........10
Suaqueh  Iron  A  S t e e l . .5
T id ew a ter S te e l............i o

P r e fe r r e d ...................... i o
T onopah  M in in g  o f N e v l
U nion  T r  of I n d ..........lo u
U n ited  N  J R R  A  C ..  100 
U n it  T ra c  P itts  p r e f . .50  
W a rw ick  Iron  A  s t e e l .I o  
W e s t  J ersey  A  S ea S h .5 0 ;
W e s tm o r e la n d  Coal___ 5u
W ilk e s  Gas A  E l e c . .100

23

11%

23*8
28
11%

16

65 %i
2*2 234

100

P H IL A D E L P H IA

113 I

50% 51 |'

98% 99 I
6% 7

I
% V

2%
18 18%

255 258

6 1* 6%

93%

B onds
A1 V a l E  e x t  7s 1910  A -O  
A lt  A L V E le c  4*2S’ 3 3 .F -A  
A m R y s c o n v  5s 1 9 1 1 . J -D  
A t l  C ity  1st 5s g  ’ 1 9 .M -N  
B alls T e r  1st 5s 1 9 2 6 . J -D  
B e r g & E B r w  1st 6s ’ 21 J-J  
B eth le  S tee l 6s 1 9 9 8 .Q -F  
C he A  D  C an 1 st 5s ’ 16 J-J 
C hoc A  M e  1st 5s 1949 J-J 
Ch O k  A  G  g en  5s ’ 19 J-J 
C ol S t R y  1st con  o s  1932 
C on  T ra c  o f N  J  1st 5 s . ’ 33 
E A  A  1st M  5s 1920 M -N  
E le c  A  P e o  T r  s tk  tr .c t fs  
E q  II G as-L  1st g  5s 1928 
H  A  B  T o p  con  5s ’25  A -O  
In d ia n a p olis  R y  4s . 1933 
In te rs ta te  4s  1943 . .F -A  
L eh igh  N a v  4% s ’ 1 4 .Q-J

R R s  4s g_____1 9 1 4 .Q -F
G en  M  4 *28 g .  1 9 24 . Q-F 

L eh  V  G 1st 6s g  * 3 3 ..J-J 
L eh  V  e x t 4s 1 st 1 948 . J -D

2d 7s 1 9 1 0 .................. M -S
C on so l 6s 1 9 2 3 ........ J -D
A n n u ity  6s ................ J -D
G en  co n s  4s 2 0 0 3 .M -N  

Leh V  'Trac 1st 4s *29.J -D  
N e w  C on G as 5s 1948 J -D  
N ew a rk  P ass con  5s 1930 
N Y  P h  A  N o  1st 4s ’ 39 J-J 

In co m e  4s 1 9 3 9 . . .M -N  
N o O h io T ra c  conosT O M -J 
N o  P en n  1st 4s ’ 3 6 . .M -N  
P en n  gen  6s r 1 9 1 0 ..V a r  

C onsol 5s r 1 9 1 9 .. .V a r  
P en n  A  M d S tee l co n  6s. 
P a  A N Y  Can 5s ’ 39. A  O

C on 4s 1 9 3 9 .............. A -O
P en n  Steel 1st 5s ’ 17 M -N  
P eop le ’ s T r  tr  ce rts  4s ’43 
P Co l s t A  co l tr  5 s ’49 M -S 

C on A  co l tr  5s 1951 M -N  I 
P h il E le c  g o ld  tru st c tfs . 

T ru s t  c e r t ifs  4 s ............... !

B id

107*2

101*2 
109 
103 *4 

99*4

A sk

100 100%

104

—  • il4 **
106%
108

i0 7 %

99%
105%
105

85
68

100

69%

1 1 1 ”

i l 3 ”

i l 2 ”

113%

150
98% 98%

P H IL A D E L P H IA

108

109*4
103*2
99 *4 
68

G en  M 4s g  1 9 2 0 ..A A O  
P h  A  B ead  2d 5s ’3 3 .A -O

C on M  7s 1 9 1 1 ........ J -D
Con M  6 s g  1 9 1 1 . . . .J -D  
E x  Im p  M  4s g  ’4 7 .A -0  
T erm in a l 5s g  1 9 41 . Q -F  

P  W  A  B  co l tr  4s ’ 21 .J -J  
P ortla n d  R y  1st 5s 1930. 
R och  R y A  L e o n  5s ’ 54J-J 
U T ra c  In d  g en  5s ’ 19 . J-J 
U n R ys  T r  c t fs  4 s ’4 9 J A J  
U T ra c  P it  g e n  5s ’97 J-J 
W elsbach  s I 5s 1 9 3 0 .J-D  
W lk s-B  G A E  co n 5 s ’55J-J  

B A L T I M O R E  
I n a c t iv e  S t o c k s  

A la  C o*8  C oa lA  Iron .1 0 0
P r e f .....................................1 0 0

A tlan ta  A  C h a r lo tte .. 100 
A tlan  C oast L in e  R R . 100 
A tlan  C o a s tL  (C on n ) 100
C anton C o ...................... 100
C ons C ot D u ck  C o r p . . .50

P r e fe r r e d ......................50
G eorg ia  S ou  A  F la . . .  100

1st p r e f ........................100
2d p r e f .............................. 1 0 0

G -B -S  B r e w in g ..............1 0 0

B o n d s
A n acostla  A  P o t  5 s ............
A tl A  Ch 1 s t 7 . . .  1907 J-J 
A tlan  C L  R R 4 s l9 5 2 M -S  
A tl Coast L (C t)c t fs  5 sJ -D

C tfs of in a eb t 4 s ___ J-J
6-20 yr  4s 1 9 2 5 ..........J-J

B a ltC P a ss  1 s t5 a ’ l l  M -N  
B alt F n n d g  5 s .1916 M -N  

E xch a n g e  3 *2S 1930 J-J 
B alt A  P  1 st 6s m 1 ’ l l  A -0  
B a lt'T rac 1st 5 s . . ’29 M -N  

N o  B a lt D iv  5s 1942 J -D  
C on v ertib le  5 s . ’06 M -N  

C ent’ i R y  c o n 5 s l9 3 2  M -N 
E x t  A  Im p  58 .1932  M S

B id A sk

113%

104

101% 102
100

’  9 6 ” “96%
87

113
70 71

90 92%
180
143
340 350

90 95
13 14
35% 36
32%
97% 100
80 85

9% 10

105 105%
100
100
110

90
90

103
111 112
102%
107 %
112
115 120

11 2 ”
112

B A L T I M O R E

Chas C ity R y  l s t 5 s ’ 23 J-J 
Chas R y  G A  E l 5s ’99 M -S 
C hari C A  A  e x t  6 s . ’09 J-J

2d 7 s .................1910 A -0
C ity  A  S ub 1st o s . .  ’22 J-D  
C ity  A  S u b (W a s ) ls t 5 s ’48 
C o a lA  I  R y  1st 5 s ’ 20F -A  
C ol A G r n v  1st 6 s .l9 1 6 J -J  
C onsol G as 6 s . . .  1910 J-D

5 s ........................1939 J-D
G a A  A l a l s t c o n  5s ’ 45J-J  
G a  Car A  N* 1 st 5s g  ’29 J-J 
G e o r g ia P  1st 6 s . . . ’ 22 J-J 
G aSo A  F la  1st 5s 1945J-J 
G -B -S  B re w  3-4s 1951M -S 

2d in com e  5s 1951 M -N  
K n o x v  T ra c  1st 5s ’ 2 8 A -0  
L a k eR  E l 1st g u 5 s ’42M -S  
M e tS t(W a s li) l8 t5 s ’2 5 F  A  
M t V e r  C ot D u ck  1st 5s.

I n c o m e s .............................
N p t N A O  P  1st 5s ’ 38 M -N  

G en era l 5s— 1941 M -S 
N o rfo lk  S t 1st 5 s ’ 4 4 . .J-J 
N orth  Cent4*2S 1925 A -O

S eries A  5s 1 9 2 6__ J-J
S eries  B  os  1 9 2 6__ J-J

P itt U n  T ra c  5s 1 9 9 7 .J-J 
P oto  V al 1st 5s 1 9 4 1 ..J-J 
Sav F la  A  W e st o s ’ 34 A-O 
Seaboard  A  L  4s 1950 A -O  
S cab  A  R oan  5s 1 9 2 6 .J-J 
S outh  B ou n d  1st 6 s . .A -0  
U E l B A P  l s t 4 % s ’29 M -N  
Un R y A  E l 1 s t 4 s '49  M -S

In com e  4s 1 9 4 9 ........J -D
Yra M id  1st 6s 1 9 0 6 ..M-S 

2d s e n e s  6s 1 9 1 1 . . .M-S 
3d ser ies  6s 1 9 1 6 .. M-S 
4th  ser 3-4-os 1 9 2 1 .M-S 
5th  series 5s 1 9 2 6 .M -S 

Va (S tate) 3s n ew  ’3 2 .J-J 
Fund debt 2-3s 1991 .J -J 1 

W est N C con  6s 1914 J-J 
W e sV a  C A P  1st Gg’ l l  J -J 
WLl A  W eld  5 « . .  1935. J -J ■

* B id  and asked  p r ices ; no sales on th is  day. 1j E x -r igh ts . R $7 .60  paid. t $15 paid. * $10 paid. § $20  paid. a R ece ip ts . b $25 paid.
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Volume of Business at Stock Exchanges
T R A N S A C T I O N 8  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E  

D A I L Y ,  W E E K L Y  A N D  Y E A R L Y

W e e k  e n d i n g  
A u g .  3  

1

S t o c k  8 R a i l r o a d  *kc 
B o n d s

S ta te
B o n d s

S h a r e s P a r  v a lu e

S a t u r d a y ................
M o n d a y ..................
T u e s d a y ..................
W e d n e s d a y ...........
T h u r s d a y ................
F r i d a y .....................

4 3 5 ,2 4 5
8 8 4 ,5 6 2
7 0 1 ,8 5 1

1 ,3 3 4 ,6 1 5
1 ,3 0 1 ,2 2 1

9 7 2 ,4 2 9

$ 3 8 ,7 6 2 ,0 0 0  
7 9 ,5 6 8 ,7 0 0  
6 4 ,7 1 2 ,1 0 0  

1 2 1 ,1 5 3 .8 5 0  
1 1 7 ,8 9 9 ,6 0 0  

8 9 ,2 1 5 ,4 0 0

$ 9 0 5 ,5 0 0  
1,7 0 5 ,5 0 0
1 .4 6 2 .5 0 0
1 .5 9 4 .5 0 0
1 .8 1 2 .5 0 0  
1 ,0 7 6 .0 0 0

$ 4 7 ,4 0 0
2 1 2 ,5 0 0
1 7 0 .0 0 0  

9 5 ,5 0 0
1 1 8 .0 0 0  
1 2 7 ,0 0 0

T o t a l ..................... 5 ,6 2 9 .9 2 3 $ 5 1 1 ,3 1 1 ,6 5 0 $ 8 ,5 5 6 ,5 0 0 $ 7 7 0 ,4 0 0

V  S  
B o n d s

.$5,1)00
2,000

$ 7 ,0 0 0

S a le s  a t
N e w  Y ork . S to c k  

E x c h a n g e

W e e k  e n d i n g  A u g .  3 J a n u a r y  1 to A u g .  3

1 9 0 6 1 9 0 6 1 9 0 6 1 9 0 5

8  Docks— N  o, sh ares
P a r  v a lu e ...........

B a n k  sh ares, p a r ..  
BONDS

G o  v e r  u m en  t  bo nds  
S ta te  b o n d s ............

5 .6 2 9 ,9 2 3
$ 5 1 1 ,3 1 1 ,6 5 0

$ 1 , 2 0 0

$ 7 ,0 0 0
7 7 0 ,4 0 0

8 ,5 5 6 ,5 0 0

3 ,0 3 3 ,2 1 8  
$ 2 8 1 ,4 4 8 ,7 0 0  

$ 1 , 0 0 0

$ 2 6 ,0 0 0
2 ,4 9 7 .0 0 0

1 4 ,4 6 8 .5 0 0

1 6 8 ,3 3 2 .0 7 7
$ 1 4 ,9 3 4 ,7 1 5 ,7 0 0

$ 3 3 8 ,3 0 0

$ 1 ,2 7 7 ,0 0 0
5 0 .3 2 6 ,5 5 0

3 8 3 .7 6 2 ,8 0 0

1 5 2 ,8 9 7 ,7 4 9
$ 1 4 ,2 0 0 ,7 8 8 ,6 7 5

$ 5 2 5 ,5 0 0

$ 3 8 3 ,9 0 0  
] 1 3 .4 8 8 .3 5 0  
5 4 0 ,1 9 6 .4 0 0B E .  a n d  m is . bonds  

T o ta l b o n d s____ $ 9 ,3 3 3 ,9 0 0 $ 1 6 ,9 9 1 ,5 0 0 $ 4 3 5 ,3 6 6 ,3 5 0 $ 6 5 4 ,0 6 8 ,6 5 0

D A I L Y  T R A N S A C T I O N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

W e e k  e n d i n g  
A u g .  3  

1 9 0 6

B o s t o n P h i l a d e l p h i a

L i s t e d
s h a r e s

U n l is t e d
s h a r e s

B o n d
s a le s

L i s t e d
s h a r e s

U n l is t e d
s h a r e s

B o n d
s a le s

S a t u r d a y ..........
M o n d a y ...........
T u e s d a y ............
W e d n e s d a y . .
T h u r s d a y ..........
F r id a y  . . . . . . .

1 6 ,4 4 5
3 0 ,1 4 7
2 6 ,8 2 1
4 5 ,6 4 2
3 9 ,3 0 4
3 0 ,6 5 6

8 ,9 7 0
1 4 ,4 9 9

7 ,0 0 9
1 4 ,1 7 2
1 0 ,9 9 6
1 3 ,9 7 4

$ 7 ,0 0 0
4 .0 0 0

1 4 .0 0 0  
2 9 .5 0 0
3 7 .0 0 0

9 .0 0 0

1 5 ,7 9 5
2 0 ,2 0 9
1 3 ,5 6 8
2 1 ,7 7 3
2 2 , 0 2 0

1 7 ,3 1 1

3 ,6 6 5
1 0 ,5 3 7

7 ,8 0 7
1 4 ,1 0 7
1 5 ,5 6 2
1 0 ,0 3 5

$ 3 2 ,5 0 0
3 8 ,7 8 7
3 3 ,9 7 2
2 1 , 1 0 0

2 3 ,8 0 0
6 8 , 0 0 0

T o t a l .............. 1 8 9 ,0 1 5 6 9 ,6 2 0 $ 1 0 0 ,6 0 0 1 1 0 ,6 7 6 6 1 ,7 6 3 $ 2 1 8 ,1 5 9

Outside Securities
A  W e e k l y  R e v i e w  o f  O u ts id e  M a r k e t  w i l l  b e  f o u n d  o n  a  p r e c e d i n g  p a g e .

Street R a ilw a y s
NEW YORK CITY

B le e c k  Stxfc F u l F  stk  1 0 0  
H is t  m o r t  4 s  1 9 5 0  ..J -J  

fl B ’y  &  7 tli A y e  s t k  . .1 0 o  
H 2 d m o r t  5 s  1 9 1 4  . . .J - J  
C o n  5 s  1 9 4 3  S e e  S to c k  

B* w a y  B urt 1 s t  5 s  g u  1 9 2 4  
flC en tT  C r o ss t ’ n  s t k . .  1 0 0  

H is t  M  6 s 1 9 2 2  . . . M - N  
H C e n P k  N  Sc E  R  s t k . 1 0 0  
HChr*t’ r &  lO tli S t  stk  1 0 0  
C ol&  9 tli A v e  5 s S e e  S to ck  
D r y  D  E  B  &  B —

H is t  go ld  5 s  1 9 3 2 . . .J -D
H Scrip  5 s  1 9 1 4 ------F -A

E ig h th  A v e n u e  8 t k . . l O o
H Scrip 6 s 1 9 1 4 ------F -A

H 42d &  G r  S t  F*y s t k . . 1 0 0  
4 2 d  S t M  &  S t  N  A v . , 1 0 0  

H ls t m o r t  6 s 1 9 1 0  .M -S  
H2d in c o m e  6 s  1 9 1 5  J-J  

I  n te r  b or o -M  e tr  opol ita n —  
C om m o n . S e e  S to c k  E x  
P re fe rre d . S ee  S to ck  E x  
4  *2 %  B onds. S ee  S to c k  

L e x  A v  Sc P a v  F  5 s  S e e  St 
M e tr o p o l S e c u r it ie s  S ee  
M e tr o p o l S tr e e t  R y  S ee  
N in t h  A v e n u e  s to c k . 1 0 0  
S ec o n d  A v e n u e  stock lO O  

H is t  m o r t 5 s  1 9 0 9  M -N
C o n so l 5 s  1 9 4 8 _____ F -A

H S ixth  A v e n u e  s to c k  1 0 0  
S o u  B o u le v  5 s  1 9 4 5 . .J-J  
S o  F e r  1 s t  5 s  1 9 1 9 . . .A - O  
T h ird  A v e n u e  S e e  S to ck  

T a r r y  W  P  &  M  5 s  1 9 2 8  
Y k e r s S t R R  5 s  1 9 4 6 A - 0  

2 8 th  Sc 2 9 th  S ts  1 s t  5 s  ’ 9 6  
H T w e n ty -T li*  d S t  s tk  1 0 0  
U n io n  R y  1 s t  5 s  1 9 4 2  F -A  

W e s t c h e s t  1 s t  5 s  *43 J -J

BROOKLYN

A t la n  A v e  5 s  1 9 0 9 . .A -O
C on  5 s  g  1 9 3 1 ............A -O

B  B  &  W  E  5 s  1 9 3 3 . .A -O  
B r o o k ly n  C ity  s t o c k . . .  10  

C o n  6 s S e e  S to c k  E x c h  
B k ln C r o s s t n  5 s  1 9 0 8 .J-J  
B k n  H g t s  1 s t  5 s  1 9 4 1  A -O  
B k ln  Q  C o  &  S u b  S e e  S tk  
B k iy n  R a p  T r a n  S e e  S tk  
13C o n ey  I s .  Sc B k iy n  . .1 0 0  

1 s t  c o n s  g  4 s  1 9 4 8 . . J-J  
B r k  C  &  N  5 s  1 9 3 9 .J -J  

G r 'p t  <feLorimer S t  1 s t  6 s 
K in g s  C o. E le v a te d —

1 s t  4 s  1 9 4 9  S e e  S to ck
N a s s a u  E le c  p r e f..........1 0 0

5 s  1 9 4 4 ............................A -O
1 s t  4 s  1 9 5 1 ..............S ee  S t

N  W g  Sc F la t  1 s t  e x  4  has 
S tein  w a y  1 s t  6 s 1 9 2 2  .J  -J

OTHER CITIES

B u ffa lo  S tr e e t  R y —
1 s t  co n so l 5 s  1 9 3 1 . .F -A
D e b  6 s  1 9 1 7 ................ A .O

C h icago  C ity  R y  S e e  C 
C o lu m b u s (O ) S t  R y . . l 0 0

P r e fe r r e d ........................1 0 0
D o lu m  R y  co n  5 s  S e e  P h  

C rosst* w n  1 s t  5 s  *33. J -D
G ran d  R a p id s  R y ____1 0 0

P r e fe r r e d ........................1 0 0

B i d A s k

28 32
92 95

2 3 0 2 4 0
1 0 2 104

E x c h List
€105 108

3 0 0 325
€ 1 1 4 117

195 2 0 0

170 178
E x c h List

1 0 8 1 1 2

9 9 1 0 2

3 7 5 4 0 0
1 0 0 1 0 5
3 8 0 4 0 0

50 70
1 0 3 105

6 8 7u

ch a ’ ge lis t
ch a ’ g e lis t
E x c h lis t

k E x c List
S tk  E x  list
S tk  E x lis t

1 7 0 180
1 9 8 204

€ 1 0 0 103
€ 1 0 9 1 1 2

1 7 0 174
€ 1 0 0 1 0 4
€ 1 0 2 1 0 6
E x c h List

€ 1 0 4 107
€1 0 6 1088a
€ 1 0 5 106

3 8 0 4 0 5
€ 1 0 6 1 1 0

€ 1 0 5 106

€ 1 0 0 L0 2

€ 1 1 0

1 0 0

2 2 7 2 3 1
lis t

1 0 0 103
1 0 5 108

E x c h list
E x c h list

2 0 0 2 2 0

9 3 9 6
1 1 0 L13
1 0 3

E x c h List
65 7 5

1 0 5 1 0 9
k E x c h list

1 0 1 104
€ 1 1 2  8 L 1 4 8

€ 1 0 9 1 1 1

€ 1 0 5
liicago List

1 0 0 1018a
109 n o n

ila  list
€ 1 0 3 1 0 6

71 73
8 6 90

Street R a ilw a y s
L a k e  S t  (C h ic ) E l  See C 
11 L o u is v  S t  5 s  1 9 3 0 . . J S c J  
Lynn<fe B o s  1 s t  5 s  *2 4 . J -D  
H N e w  O rl R y s  Sc Lgt.See

H P r e fe r r e d .....................s e e
H G e n M  g 4 has *35 S ee  

N o r th  C h ic  S tr e e t  S ee  C 
P u b  S e r v  C orp o f N  J 1 0 0  

T r  c tf  s 2 %  to  696 p e rp e t  
C o ll t r u s t  5 s  g o ld  n o tes

1 9 0 9  o p tio n a l____M -N
N o r th  J e r se y  S t  R y  1 0 0

1 s t  4 s  1 9 4 8 ........... M -N
C o n s T r a c  o f N  J . . . 1 0 0

1 st 5 s  1 9 3 3 ..............J -D
N e w ’k  P a s  R y  5 s  *30J-J  
R a p id  T r a n  S t R y . . l 0 0

1 s t  5 s  1 9 2 1 ..............A -O
J  C H o b  Sc P a terso n lO O

4 s  g  1 9 4 9 ..................M -N
S o  J  G a s E l  Sb T r a c  1 0 0  

G u g * 5 s  1 9 5 3 . . . . .M - S  
N o  H u d  Co R y  6 s* 1 4 J-J

5 s  1 9 2 8 ......................... J-J
E x t  5 s  1 9 2 4 ..........M -N

P a t  C ity  co n  6 s '3 1 .  J -D
2d  6 s ____1 9 1 4  o p t A -O

So S id e  E l^ ;C h ic) S e e  C

U n ite d  R y s  o f S t  
C om  v o t  tr  c tfs
H P r e fe r r e d ..........
G e n  4 s  1 9 3 4 . . .

W a s h  R y  &  E l  C o . . . .  
P r e fe r r e d .................... .

H C o n g  6 s 1 9 3 6 . . . .M - N  

G as Securities 
NEW YORK

H M u tu a l G a s ................. 1 0 (
N e w  A m ste r d a m  G a s—  

1 s t  co n sol 5 s  1 9 4 8 . .J-J 
N  Y  Sc E a s t  R iv e r  G a s—  

1 s t  o s  1 9 4 4 .................. J-J

H Standard G a s  co m  ..
H P r e f e r r e d ................ .
1 s t  5 s  1 9 3 0 ................M -N

OTHER CITIES

P r e fe r r e d ____
B a y  S ta te  G a s . 
B in g h a m to n  G f 
B r o o k ly n  U n io ]  

6 s  1 9 0 9  c o n v

1 s t  5 s  1 9 4 7  S e e  S to c k  
C o n so l G a s  o f N  J —

5 s  1 9 3 8 ............................. J-

F o r t  W a y n e  6 s  1 9 2 5 . .  JM 
Gas<fc E ) B e r g e n  C o ..1 0  
G ra n d  R a p id s  G a s—

H is t  5 s  1 9 1 5 ...............F-^
H u d so n  Co G a s ...............1 0
In d ia n a  N a t  Sc 111 G a s—  

1 s t  6 s 1 9 0 8 .................M -N

G as Securities
In d ia n a p o lis  G a s ............50

1 s t  g os 1 9 5 2 ..............A -O
J a ck so n  G a s  5 s  g  * 3 7 .A -O
K a n sa s  C ity  G a s ........... 1 0 0
11 L a c le d e  G a s ................... 1 0 0

H P re fe rre d  ................... 1 0 0
L a ta y ’ e G a s ls t  6 s ’ 2 4 .M -N  
Log<fe W a b  V  1 s t  6 s*2 5 .J -D  
Madia* n  G a s 6 s 1 9 2 6 . A -O  
N e w a r k  G a s 6 s 1 9 4 4 .Q-J  
N e w a r k  C o n so l G a s . .1 0 0

HCon g  5s 1 9 4 8 ......... J -D
N o  H u d so n  L  H  &  P o w —

os 1 9 3 8  ............................A -O
flO<& In d C N a t< fc  111 . 1 0 0

1 st 6 a 1 9 2 6 ...................J -D
P at Sc P as G a s Sc E le c  100

H C on  g  5s 1 9 4 9 ____M -S
S t J o se p h  G a s  5 s  1 9 3 7 . J-J

T elegr  Telephone
'[A m e rT e le g < fc  C a b le  1 0 0  
IC en tral &  So  A m e r . 1 0 0  

C om m er U n  T e l  ( N  Y ) .2  
Erap Sc B a y  S ta te  T e l 1 0 0
F r a n k lin .............................. 1 0 0
HGold Sc S t o c k ...............1 0 0
H u d so n  R iv e r  T e le p h  100  
I N Y & N  J  T e l e p h . . .  100  

H N o rth w estern  T e le g . 5 0
P acific  <fe A t la n t ic ..........2 i
'] S o u th ern  Sc A t la n t ic  2 5

E lectric C om panies
C h ica g o  E d iso n  Co S e e  C

P r e fe r r e d ......................
U n ited  E le c tr ic  o f N  J 1O 0

B id A s k
h icago List
€1118a 1 . 1 2  8 a
€ 1 0 7
S tk  E x  lis t
S tk  E x  l is t
S tk  E x  l is t

h icag o lis t
9 8 1 0 4
6 8 69

€ 9582 9 6
3 0

€ 7 7 7882
7 8 8 0

€105*4 1 0 6 3i
€ 1 1 2 113

2 4 0 2 5 0
€ 1 0 8

2 5
€ 7 3 8 748a

1 1 8 1 2 2

€ 1 0 0 l o l
€107 1 1 2

€ 1 0 8 1 1 1

€ 1 0 0 103
€ 1 2 0

€ 1 0 0

liicago lis t
€ 1 0 6 8 107 8 2

€ 1 0 2 1 0 5

4 9 4 9  8 z
81*4 818a

E x c h List
E x c h List

3 9  8 ; 4 0
8 7  8 2 8 8 8 2

8 7  8 8 8

27 3 0
70

€ 1 0 0 L0 2

k E x c h lis t
E x c h List

2 0 0 235

€ 1 0 1 8 2 10382

€ 1 0 5 106
€ 1 0 0 105

38
€ 1 0 0 103

1 2 0 125
1 1 0 140
1 0 4 108

# 1 1 4 117
x  9 9 1 0 0

a8 616
€ 9 6 LOO

1 2 0 130
6 782

E x c h list

€ 92 9 5

€1 0 7
2 7 5
1 2 6 128

4 0 4 6
5 7 6 0

€ 1 0 0 1 0 2  8 2

1 0 7 118

25 3 0

F erry  C om panies
roo k ly n  F e r r y  s t o c k l  
B S c  N Y  1 s t  6 s 1 9 1 1 .  J-J  

N  Y  Sc E  R  F e r r y  s tk .
1 s t  5 s  1 9 2 2 ................M -N

N Y < f c N J 2 d 5 s  1 9 4 6 .  J-J

H is t  5 s  1 9 2 0  ..............M -N

R a ilroa d
h ie  P eo  &  S t L  p r e f . l
D e p o site d  s to c k .........
U n d e p o site d  s t o c k . .

In c o m e  5 s  1 9 3 0 ...........
C h ic  S u b w a y ....................]
H Fort W o r th  Sc D e m

C ity  s ta m p e d ............. ]
N  Y  N  H  &  H a rtfo rd -

P e n n . g u  g  4  8 %
N o v  1 1 9 0 7 ........... .

P it ts  B e ss  &  L E . ,  
P r e fe r r e d ................

S eab oard  A i r  L in e —
C oll tr  5 s  1 9 0 7  o p . . .M -S

S ea b o ard C o ____ S e e  B a ll
Va<fc S o u th w e ste rn ..IO C

Industrial and M iscei

A llia n c e  R e a lt y ...........
A m e r ic a n  C an  co m .

P r e fe r r e d .................... .
A m e rio a n  C h ic le  C o .. 

P r e fe r r e d ....................

P r e fe r r e d ....................
A m e r  H a r d w a r e .........
A m  I c e  S e c u r it ie s ___
A m  M a lt i n g 6 s 1 9 1 4 .

1 s t  p r e fe r r e d ...............lO t
2 d p re fe rre d .................1 0 (

A m e r  S te e l F o u n d r ie s—
M  6 s 1 9 3 5 .................. A & C

A m e r ic a n  S u r e ty ............6 t
A m e r ic a n  T h re a d  p r e f . . i  
A m  T o b a c c o  (n ew ) co m .

P re fe rre d  
jn e r  W r ith  
P referred  
5 s  1 9 1 9 . . .

H P re fe rre d . 
B etliT m  S te  
H P referred

B liss  C o m p a n y  c o m ___
P r e fe r r e d .........................

B o n d  Sc M t g  G u a r ------]

P referred

P r e fe r r e d . 
C a su a lty  Co 
C ellu lo id  Co.

P referred .............
C e n tra l F o u n d ry  

P r e fe r r e d ...........

C en tra l L e a th e r .  
C e n tu ry  R e a lty .

C h ic  P n e u m  T o o l. 
C ity  I n v e s t in g  C o. 
H Clahin (H  B ) co m . 

H is t  p r e fe r r e d .. .
H2d p re fe rre d ____

C olo In d u str ia l. S>

1 s t  g  5 s  1 9 1 7 .........
C o l tr  6 s O ct 1 9 5 6 .

B i d  I A s k In d u s t r ia l  a n d  l l i s c e i  1 B i d A s k
73 C on so lid  C ar H e a t in g  10 0 , 5 0 55

€ 9 9  |103 HOons F ir e w ’ k s com  .1 0 0 , 20 40
€ 95 100 H P re fe rre d .................... 100- 60 70

45 5 0  IC o n s R y  L t g &  R e fr ig . 1 0 0 5 5 8
105 C o n so l R u b b e r  T i r e . .  1 0 0 1 8 1*4

95 1 10 P r e fe r r e d ...................... 100 9 12
3 8 4 3 D e b e n tu r e  4 h 1951  A & O 26 3 0
3 5 4 0 C o n s S to ra g e  B a tte r y  10ol 8 11

€ 1 0 3  8 2 1 1 1 7 4 C orn  P rod  R e f S e e  S to ck E x c h list
€ 1 3 3 134 C r a m p s ’ S h  <fe E n  BLdglOO 18 2 4

90 91 H C ra cib le  S t e e l ..............1 0 0 1 1 8 1 2 8
1 1 0 H P referred  ................100 7 7 8 7 8 8

C u b a n  Os o f 1 8 9 6 .................. 1 0 1 104
€ 1 0 8 ’ D ia m o n d  M a tc h  C o .1 0 0 | 1 3 0 131

2 5 D o m in io n  C o p p e r ........... 1 3 L6 5ie
29 34 D o u g la s  C o p p e r ................5 t 3 6

6 8 73 E le c tr ic  B o a t ..................100| 2 0 25
€ 1 0 0 104 P r e fe r r e d ...................... lOUj 6 0 7 0
€ ........... 93 E le c tr ic  V e h ic le . . lOOj 1 0 1 2

P r e fe r r e d ...................... 1 0 0 14 17
E m p ir e  S t e e l ..................1 0 0 5 7

P r e fe r r e d ...................... 1 0 0 3 6 4 2
91 93 H G e n era l C h e m ica l . .1 0 0 76 7 9

140 150 H P re fe rre d .................... 1 0 0 1 0 3 1 0 4 8
1 1 9 123 G o ld  H i l l  C o p p e r ...........  1 1 f 2 2  8

7 8 . . . . . . G r e e n e  C on  C o p p e r . . .  1 0 1 2 3 % 24
47 5 3 G r e e n e  C on so l G o l d . . .  1 0 r 2  s-l 2 8

119 123 G r e e n e  G o ld -S i lv e r .. . .  10| r l 7 s! 2

89 9 0 G u g g e n h e iin E x p lo ’ n. 100 2 2 u 2 3 0
1 2 7  8 2 135 H a c k e n s a c k  W a te r  Co —
1 2 0 125 R e f  g  4 s  5 2  op 1 2 . ..J -J € 91 94

8 0 8 5 H a ll  S ig n a l C o ..............lOu 9 0 9 8
98 1 0 1 H a v a n a  T o b a c c o  C o ..  101 2 0 2 0  8

P r e fe r r e d .......................LOU 37 39
1 st  g  5 s  J u n e  1 *2 2 . J -D 6 6 70

H e c k e r -J o n e s -J e w ’ l M ill
lu cago list 1 s t  6 s  1 9 2 2 ..................M -S 1 0 6 L1 0

143 149 H er* g -H a l l -M a r ,n e w . 10o| 2 0 30
t 978a 103 H o b o k en  L an d  Sc Im p lO o l 2 0 0

45 5 0 H5s 1 9 1 0  M -N  j € 1 0 1

60 70 H o u sto n  O i l .................... 100 8
aKJ

70 P r e fe r r e d .......................1 0 0 40 43
€ 7 1 3a 728a H u d s o n  R e a lt y ...................... 125 135

In g e r s o ll -R a n h  p re f. . l o t 8 7  8 > 95
I n t e r n a t ’lB a n k m g C o lO t 150
I n t ’ n ’ l M e r c  M a r in e . 1 0 0 1 0  8 1 1

1 2 P r e fe r r e d ...................... lo o 2 8 8 29
€ 1 0 0 1 0 2 C ol tr  deb 4  8 1 9 2 2 o p ’ 07 7 6 7 6 8

65 7 0 In te r n a tio n a l S a lt____100, 33 35
8 6 9 0 1 s t  g  5 s 1 9 5 1 ........................ 62 6 6

€ 1 0 8 109 In te r n a tio n a l S i lv e r . lo o 5 9
€ 1 0 9 n o P r e fe r r e d .......................1 0 0 5 0
€ 1 0 5 1 s t  6 s 1 9 4 8 .................... J -D € 1 0 6 8 1 0 8 8

3 0 40 L a c k a w a n n a  S t e e l . . . l o o 6 4 70
€ 8 0 8 8 L a n stc n  M o n o ty p e ......... 2 0 r 14  *-4 1 4 34

27 . . .  . . L a w y e r s  M o r t I n s u r . 1 0 0 186 190
93 938* H'Leh Sc W ilk e s b  Coal.oL . . . . . .

L o rd  Sc T a y lo r ................lo t 1 2 0 130
P r e f e r r e d ...................... 1 0 0 1 0 0 103

H L o n lla rd  (P )  p ref . . . i O t 1 3 0 155
2 5 M a c k i y  C o m p a n ie s  . .1 0 o 7 4  8 7 5
2 5 P r e fe r r e d .......................lo t ' 73 73  8

8 0 1 0 0 M a d iso n  S q  G a r d e n ..  1 0 0 l o 25
4 5 55 2 d  6 s  1 9 1 9  . M -N t 0

1 2  8 2 0 H M a n h a tt B e a c h  C o . 1 0 0 5 7
448k 4 6 M a n h a tta n  T r a n s it ____20 f  2  8 3

M e x  N a t  C o n s tr u e .p f lo u 13 17
............ M in e  S e c u r it ie s  . .  . 5 T 3IC 8

M itc h e ll M in in g ..............10 f 4-^ 4 8
€ 1 1 1 L1 2 M o n o n g a h e la  R  C o a l . .50 t ........... 8  8

2128a 2 3 7  8 * P r e fe r r e d .........................50 2 2  8

M o n t  Sc B o sto n  C on so l .5 I- 8 8

€ 998s 9 9  8 2 M o r tg a g e  B o n d  C o . . .  100 1 0 0 105
t 33 3 6 N a t  B a n k 'o f  C u b a ____IOt 1 1 6 125
t 7 0 7 3 N a tio n a l S u r e t y ........... 1 0 0 13o 145

N e v a d a  C o n s ’d C o p p e r .5 18 8 1 8 8
9 0 9334 H N e w  C e n tr a l C o a l ____2 0 35 45

N  J  T e r  D o c k  &  I m p . 1 0 0 3 8
1 0 1 8 2 N  Y  B iso n  it, 6 s 1 91 i M -S 1 0 2 8

E x c h lis t N  Y M t g e &  S e c u r ity . 10u 1 9 0 2 0 0

........... H N e w  Y o r k  D o c k  TOO 35 4 2
H P r e f e r r e d .................. 100 80 8 3

N  Y  T r a n s p o r ta t io n .. .2 i L 6 7
t 7 8 81 N ile s -B e m -P o n d  co m . 100 1 3 0

1 1 8 125 1iOntario S i l v e r ........... 1 0 0 3 3 8
8 8 8 O tis  E le v a to r  c o m ____1 0 0 48 5 0

59 5 9 8 P r e fe r r e d .......................1 0 0 96 1 0 0

1 8 0 1 8 5 P h o e n ix  S e c u r it ie s .............. 1 8 4 8
106 n o P itts b u r g  B r e w in g ____5 0 t 3 0 3 2

42 4 4 P r e fe r r e d .........................5 0 t 5 0 5 1
80 82 P it ts b u r g  C oal S ee S tock E x c h List

1 0 4 107 P o p e  M a n u fa c tu r in g . 1 0 0 0 4
S tk  E x l i s t 1 s t  p r e fe r r e d ..............1 0 0 65 7 5

1 0 2 104 2 d p r e fe r r e d ............. 1 0 0 13 1 7
95 105 P r a tt  Sc W lii t n  p r e f . .  1 0 0 1 0 2 1 0 7

1 3 R e a lty  A s s o c  (B k ly n )lO O 1 5 8 L65
40 4 8 R o y a l B a k  P o w d  p r e f . 1 0 0 107 1 0 9

5 1 0 S a fe ty  C ar H e a t  Sc L t  1 0 0 2 8 5 3 1 0
S e n e c a  M i n i n g ................ t 5 5

€ 8 8 * 0 898* S in g e r  M f g  C o ................ io o 5 2 0 5 4 0
185 195 S o u th e rn  S te e l—

1  3 8 a 482 l s t - s f  g 5 s  1 9 3 0  o p t M -N € 9 2 9 4
4 2 5 440 S ta n d a rd  C o u p ler  com lO O 4 0 4 6
E x c h lis t P r e fe r r e d .......................1 0 0 1 2 0 130
E x c h lis t S ta n d a rd  M ill in g  C o . 1 0 0 8 10

) 3 4  8 3 7 P r e fe r r e d .......................1 0 0 2 7 3 2
) 92 9 7 1 s t  5 s  1 9 3 0 ................ M -N 7 8 81
) 38a 4 S ta n d a rd  O il of N  J . .1 0 0 6 0 8 6 1 2
) 2 4 £5 S w ift  Ss Co S ee B o s to n  St k  E x c h’ g e

8 5 8 6 1 s t  5 s  1 9 1 0 -1 9 1 4 . . . .J -J € 1 0 1 34
) 65 6 6 T e n n e s s e e  C o p p e r ......... 25 r 39  8 4 0 8
) ........... 1 3 8 H T exas &  P a c flic  C oal 1 0 0 8 0 8 5
) 22»4 2 5  8 2 1 s t  6 s 1 9 0 8 .................. A -O €1 0 5 110
) ........... 85 T it le  I n s  C o o f N  Y L .1 0 0 1 8 0 LS5
r ........... 9 6 T o n a p a h  M in  (N e v a d a ) .l f 1 8 8 19
> 1 4 0 . . . . . . T r e n u m P o tte r ie s  com lO O 16 2 0

) 1 3 0 134 P r e fe r r e d  n e w  ____1 0 0 9 4 9 8
) 3 9 0 405 T r o w  D ir e c to r y  n e w .. 1 0 0 45 55
) 1 7 2 180 U n io n  C o p p e r . . ................10 1- 1 8 1 3 4»
) 1 1 2 116 U n io n  T y p e w r  c o m ..  1 0 0 94 9 7

t ? 8 8 1 s t  p r e fe r r e d ................1 0 0 1 2 0 123
3 4  8s 3 4 8 2 d p r e fe r r e d .............. 1 0 0 1 2 1 125

3 6 U n ite d  B k  N o te  C orp  . .5 0 t 46 5 0
j 75 8 5 P r e f e r r e d ......................  50 t 51 53

1 2 0 130 U n ite d  C ig a r  M f g . ,  p f. 1 0 0 9 8 9 9 8
> 1 3 7 143 U n ite d  C o p p e r ................1 0 0 6 3  8 6 4
) 1 2 17 P r e fe r r e d .......................1 0 0 85 S5
) 65 7 0 U  S . C a s u a lt y _____ . . .  10  u 2 0 0

j 5 5  8 a U  S E n v eio p 'e  c o m . . .  1 0 0 2 0 ______
) 2 1 2 2 H P re fe rre d .................... 1 0 0 8 9 9 2

78 80 U  S R u b  2d  p f S ee S to ck E x c h list
e S tk  E x  lis t U S  S te e l C o rp o ra tio n —
j laO 2 0 0 C ol tr  s f  5 s ’ 5 1  o p t ’ l l  . . € 1 1 2 1 1 2 8
J 4 4 0 4 8 0 C o l t r s f  5 s  ’ 5 1  n o t o p t .. €112 113
1  icago lis t U S T i t  G u c £  I n d e m .1 0 0 125 1 3 0
. 1 0 8 114 W e s t c h e s t e r  Sc B r o n x
J 1 0 8 1 1 8 T it le  Sc M o r t  G u a r  Co . 175 1 8 0
J 96 W e s r in g h  A ir  B rn g^  50 f 1 4 5
J 96 W e s t  E le c  Sc M f g —
e k E x List C on s f  5 s  ’ 3 1  O p ’ 12  J -J € 965* 9 6 8
J  65 80 W h it e  K n o b  M i n .................. 8 34
J € 8 4 9 0 P r e fe r r e d ............................... 2 8 2 8
J .......... 1018a 1 W o r th in g  P u m p  p r e f . 1 0 0 1 1 5 118

€ B u y e r  p a y s  a c c r ’ d in t. t P n c e  p er sh . t S a le  p rice . a E x -r ig h t s . # E x -d iv . I N e w  sto c k . H ^ells on  S t ’ k  E x c h ., b u t  n o t a  v e r y  a c tiv e  se c u rity .
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Jtmesitttetti and Railroad intelligence.
R A I L R O A D  G R O S S  E A R N I N G S ,

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return* 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two* 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary  ̂
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. T h e  r e t u r n s  o f  th e  s t r e e t  r a i l w a y s  a r e  b r o u g h t  t o g e t h e r  s e p a r a t e l y  o n  a  s u b s e q u e n t  p a g e .

Roads.

Latest Gross Earnings.

Week or 
Month.

Pacific.
1 St Wk July 
1st wk July 
1st wk July 
June
April
May
June'
June
May

Cv, rrent Previo us 
Year. Year.

4th wk July 
3d wk July 
3d wk July

Ala N O Texas 
N O N E a st.
Ala & Vicksb’g 
Vicksb Sh & P .

Atch Top 6c S F e .
Atlanta & C h a r ..
Atlantic & Birin.
At I Coast Line___
Balt 6c Ohio______
Bangor <fc Aroost _
Bellefonte Central June
Bridert 6c Saco R .  M a y ______
BuffTtoch & Pitts 3d wk July
Buffalo <fc S u s q .-  May ...........
Cal Northwestern J u n e ______
Canadian N orth . 3d wk July 
Canadian Pacific. 3d wk July 
Cent 4 of Georgia. 3d wk July*
Cental of N Jersey M ay ______
Chat tan Sou them ; 3d wk July!
Chesap & O h io .. J u n e ______ 2
Chest erf d & Lane M a y ______
Chic & Alton R y . M a y ______
Chic Gt W estern . 3d wk July 
Chic Ind & Louisv 3d wk July
Chic Milw & St. P . May ______
Chic & N orth W _  J u n e ______
Chic St P M & O . J u n e ______
Chic Term Tr RK  3d wk July
Colorado Midland May ______
h Col tk South Sys 3d wk July
Col Newb & L a u .l June_______
Copper Range___ I M a y _______
Cornwall__________ June________
Cornwall & L e b . .  M a y ______
D enver &  Rio Gr_'
Det & M ackinac.
Det Tol A Ir S y s .
Dul R L 6c W inhip May 
Dill So Sh 6c A tl.|3d  wk July
E rie_______________ May _______
Fairchild & N  E .  June_______
Fon Johnst & G l. June.______
Georgia R R ______June________
Gr Trunk System  3d wk July 

Gr Trunk W est 2d wk July 
Det Gr H  & M _
Canada A tla n .

Great N o rth ern ..
Montana Cental 
Total sy s te m ..

Gulf A Shiplsland  
Hocking \ alley__
Illinois C en tra l..
Illinois Southern.
Int & Gt N orth ’n 
a Tnteroc (M ex)__
Iowa Central____
Kanawha 6c Mich 
K an City South'n
Lehigh Valley___
Lexin^ 6c E ast’n .
Long Island______
Louisiana & A rk .
Louisv 6c N ash y . 3d wk July
Macon 6c B irm ___ J u n e _______
Manis 6c No E a st. M ay_______
Manistique_______ -June_______
Maryland & Penn J u n e ______
a Mexican CentT.I A p ril______
a Mexican Intern 3d wk July!
a Mexican R y ___ 2d wk July
a Mexican South . 2d wk July! 
Millen 6c Southw . February . | 
Mineral R ange. _ . 3d wk Julvj 
Minneap 6c St L__ 3d wk Julv 
M St P 6c S St M . 3d wk July 
Mo Kan 6c T exas. 3d wk July 
Mo Par cc Iron Mt 3d wk July 

Central Branch 3d wk July
T o t a l . .................. 3d wk July

b Mob Jack 6c K  C M a y ______ _
Nash Ch 6c St L__ J u n e ______1
Nat R R  of M ex__:3d  wk Julv 

Hidalgo 6c N  E  3d wk July
Nevada Central. .  M a y ______
N ev-C al-O regon . J u n e ______
N Y  Ont 6c W est. J u n e ______
N Y  Susa 6c W est May ______
Norfolk & W est'n J u n e ______
Northern Central June_______jl

2d wk July 
2d wk July
J u n e _____
J u n e _____
J u n e _____
3d wk July
J u n e _____
J u n e _____
J u n e _____
3d wk July 
3d wk July 
3d wk July
J u n e _____
J u n e _____
M a y _____
M a y ..........
M a y ..........
June.

50.000
22.000 
22,00c

,447,473 
306,543 
110,S05 

,152,908 
,572,814 
213,279 

5,416 
3,897 

111,234 
110,963 
135,222 
141,400 

,306,000 
227,100 

,736,264 
4,067 

,196,555 
2,872 

822,121 
159,432 
113,674 

,340,243 
,797,223 
,084,170 

32.071 
ISO,431 
257,808 

17,175 
52,983 
17,572 
35,011

539.200 
24,411
77.309 
29,183 
62,808

,102,434 
1,673 

84,76S 
199,141 
814,787 
113,072 

43.763 
41,214 

,423,290 
250,542 

,673,832 
43,045 

531,886 
,300,388 

24,455 
111,500 
137,954 

53,313 
191,892 
661,980 

,418,335 
51,036 
Inc. 85 

101,062 
854,585 

11,259 
40,304 
14,461 
27,688 

,500,372 
118,738
138.200 

22,958
8,133

13.309 
67,595

236,899
412,292
879.000 

36,000
915.000 
106,133 

,128,519 
263,318

22,512 
* 7,856 
22,574 

702,473 
204,427 

.478 043 
,041,102;

July 1 to Latest Date.

C\trrent
Year

43.000
20.000 
20,000

5,SS0,602i
293.680 

81,546
2,032,717 
5,768,1031 

189,4731 
5,63-11 
4,433 

173,078 
104,348 
149,516* 

92,900' 
1,015,000

214.000 
2.113,292

2,674
1,846,555

2,670
852,282
130,803
109,434

3,900,554
5,044,816

989,946'
31,127

164,697
205,409

16,040
58,079
17,803
33,359

473,800
18,060
62,894
13,824
60,062

4,135.108,
2,035

57,732
191.681 
720,266

90,385
32,809
36,761

3,560,945
191,221

3,752,166
40,720

527,672
4,110,694

26,432
108.000 
116,674

49,105
150,875
573,928

2,781,731
47,313

,470
79,001

759,765
9,772

39,959
14,112
26,088

2,270,240
94,178

114,100
21,973

6,015
16,024
65,226

169,852
370,757
853.000 

55,000
908.000 

58,522
830,610
230,489

50.000 
22,00c 
22,00c 

78,044,342 
3,417,933 
1,025.814 

24 SOS,145 
7,392,056 
2.280,200 

59,137 
42.S94 

315.240 
1,417,196 
1,607.635 

415,300 
3,951,000 

660,720 
21,883,888 

11,064 
24,602,986 

35,637 
10.674,535 

469,441 
336,560 

50,649,320 
63,481,575 
12,943,746 

94,844 
1,958,009 

706,097 
289,120 
613,897 
205,215 
408,042 

1,654,300 
67,790 

205,655

Prex>ious 
Year.

43.000
20.000 
20,000

6S,375,834 
3,09S,1S9 

919,3S1 
22,222,901 
67,GS9,99$ 

1,967,152 
57,301 
42,391 

519,233 
1,028,886 
1,541.199 

26S.400 
3,042,000 

613,300 
20,673,526 

6,874 
20,724,368 

30,726 
10,880.982 

403,011 
330,864 

45,643,488 
55,745,273 
11,925,996 

94 304 
1,801,815 

612,282 
232,912 
562,728 
107,607 
256,099 

1,469,400 
57,384 

178,020

3,184
21,041

674,164
245,663

2,168,842
933.702;

191,429 
45,500,600 

22,294 
776,941 

2,842,493 
2,453,381 

226,641 
83,342 
88,647. 

49,505,383 
2,754,304 

52,259,687 
128,476 

6,439,806 
51,636,405 

336,556 
323,400 
395,724 
159,314 

2,152,759 
7,752,889 

29,616,993 
481,513 
Inc. 709, 

1,057,523 
2,466,785 

147,359 
387,173 
102,238 
360,300 

23,315,446 
355,857 
265,200 

45,075 
59,379 
38,702 

202,676 
674 ,.502 

1,133,809
2.307.000 

96,000
2.403.000 
1,033,352

11,120,980
794.972

58,104
54,438

231,736
7,265,057
2,506,313

28,487,763
11,125,548

172,911
41,396,863

36,381
705,583

2,481,207
2,194,822

186,528
63,526
76,763

41,608,430
2,385,602

43,994,032
126,761

6,013,213
49,508,650

278,929
306,800
343,216
150,144

1,764,171
7,060,887

28,288,373
425,151

137
844,534 

2,231,255 
134,032 
393,728 

89,044 
323,571 
418,238 
328,608 
229,600 

46,791 
52.521 
41,274 

197,110 
501,299 

1,009.151 
2 ,202,000 

127,000 
2,329.000 

627,745 
10,113,053 

674,9413

21,

32,012
221.182

7,090,889
2,485,705

24,089,257
10,405,948

Roads.

N Y C  6c Hud Riv
L S  6c M S _____
Lake E 6c West 
Chic Ind&Sou / 
Mich Central __ 
C C C & St L . . 
Peo & Eastern. 
Cin Northern __ 
Pitts 6c Lake E
R utlan d____
N Y  Chicc'cSt L 

Northern Pacific 
Ohio Riv & West 
Pacific Coast Co _ _ 
d P en n - EastP&E 

c/West P & E__ 
Pliila Balt 6c W'sh
Phila 6c E rie____
Pittsb C C 6c St L 
Raleigh & S ’port. 
Reading Railway 

Coal & Iron Co 
Total both cos . 

Rich Fr’ksb & P_ 
Rio Grande Jct._
Rio Grande S o___
Rock Island Sys.
St Jos & Gr Isl___
e St L & San Fran 
St L Southw est.. 
Seaboard Air Line 
Sierra Railway __ 
Southern Indiana
c So Pacific Co___
Southern R y k___

Mobile & Ohio. 
Cin N O & TexP 
Ala Great Sou. 
Ga South 6c Fla

Texas Central___
Texas & Pacific. _ 
Tex S V & N W__ 
Tidewater & W est. 
Tol 6c Ohio Cent.
T o lP  & W est____
Tol St L & W ____
Tombigbee Valley 
Tor Ham & B uff.

Wabash 
W esternMarylan d 
West Jersey S7e 
Wheeling & L E .  
W 'msport 6c N Br 
Wisconsin Central 
Wrights 6c Tenn. 
Yazoo & Miss Val

Latest Gross Earnings. July 1 to Latest Date.

Week or 
Month.

J u n e _____
J u n e _____
J u n e _____
J u n e _____
J u n e _____
J u n e ..........
J u n e _____
J u n e _____
J u n e _____
J u n e _____
J u n e _____
J u n e _____
February .
May --------
J u n e _____
J u n e _____
J u n e _____
M a y --------
J u n e _____
J u n e _____
May _____
M a y _____
M a y --------
M a y _____
M a y _____
3d wk July
J u n e _____
M a y _____
M a y --------
3d wk July
M a y ____ _
J u n e _____
J u n e _____
February . 
3d wk July 
3d wk July 
3d wTk July 
3d wTk July
J u n e ____l
3d wk July 
3d wk July 
February .
M a y --------
J u n e _____
3d wk July 
3d wk Julv
M a y ------ -
J u n e _____
M a y _____
J u n e _____
4th w kJulv 
3d wk July
J u n e _____
3d wk July
M a y ____ _
M a y _____
M a y --------
J u n e _____

Current
Year.

Various Fiscal Years.

Atlanta & Chari Air L ine____
Bellefonte Central___________
a Interoceanic of M exico____
Manistee & North Eastern___
M anistique___________________
a Mexican International_____
a Mexican Railway__________
a Mexican Southern__________
National R R  of M exico______

7,649,645 
3,557,298 

402,461 
169,409 

2,173,443 
2,039,791 

257,607 
94,258 

1,359,776 
257,801 
791,631 

5,315,912 
16,231 

458,348 
12360 787 

Inc. 73 
1,364,417 

679,321 
2,442,849 

5,695 
3,289,052 
2,773,783 
6,062,835 

208,267 
58,818 
11,160 

4,175,317 
124,266 

3,181,663 
172,894 

1,296,726 
36,377 

132,797 
8,00J,844 
1,055,642 

160,885 
165,244 

68,756 
166,168 

15,037 
225,780 

13,000 
9,580 

320,035 21,021 
69,132 

5,560 
66,242 

5,666,931 
88,140 

802,367 
99,523 

501,124 
96,917 
12,868 

602,403 
12,703 

716,168

Previous
Year.

7,053,861 
3,150,847 

398,560 
155,538 

1,900,423 
1,928,578

216.798 
75,628

1,083,466 
227,018 
711.696 

4,476,388 
12,342 

523,516 
114080S~ 
9,600 
1,265,917

732.799 
2,241,342

4,374 
3,550,477 
3,642,048 
7,192,525 

200,710 
54,457 
10,236 

3,762,412 
116,265 

3,022,486 
184,509 

1,221,594 
31,958 

106,748 
6,581 ,998 

937,257 
144,299 
130,036 

63,607 
144,512 

16,053 
180,427 

8,70b 
8,201 

317,689 
22,759 
71,767 

3,797 
54,249 

4,716,870 
70,388 

708,862 
88,418 

417,624 
93,396 
14,908 

594,899 
12,531 

564,347

Period

Lake Shore & Mich S o u th ..
Lake Erie & W e ste rn _______
l Chicago Ind 6c S o u th e rn ..
Michigan Central___________
Clev Cin Chic & St L ou is___
Peoria 6c Eastern____________
Cincinnati N orthern_______
Pittsburgh & Lake E rie___
R utland_______________________
N Y  Chicago & St Louis___

Northern Central______________
d Penn— East of Pitts & E ___

d W est of Pitts 6c E .............. ..
Phil* Baltimore 6c W a sh ______
Philadelphia 6c E rie___________
Pitts' Cin Chic & St L ou is____
Rio Grande Jet_________________
Texas & Pacific________________
W est Jersey 6c Seashore...........

Current
Year

89,785,260 
4 1,040,962 

5,273,302

Previous
Year.

81,289,967
36,189.749

4,962,351

23,649.295 22,372,312 
3,115,375 2,834,424

2,687,664 
9.651,818 

62,140,410 
155,824 

5,820,565 
142317 467 

Inc. 9,14 
15,197,349 

7,557,037 
28,361,771 

64,282 
36,959,117 
30,769,300 
67,728,417 

1,585,496 
613,381 

32,614 
51,237,854 

1,407,667 
38,626,399 

501,905 
13,898,126

-

1 ,456,246 
69,786.157 

2,988.114 
483,608 
474,679 
193,832 

1,944,945 
43,09b 

627,355

82,704
4,072,159

63,909
211,948

749,248 
61.774,260 

1,008,915 
2,275,312 

298,083 
5,013,858 

283,395 
161,189 

6,506,698 
191,898 

8,671,251

Current
Year.

2,494,365 
S.651,046 

51,729,362 
135,159 

5,580,119 
123424367 
8,300 
14,100,749 
7,100,935 

25,029,370 
49,637 

34,004,155 
33,363,716 
67,367,871 

1,426 419 
523,753 

29,295 
44,051,507 

1.172,472 
35,319,478 

492,251 
12,439,407

J ,380.326 
63,240,992 

2,716,085 
419,341 
372,085 
182,361 

1,714,702 
41,038 

522,557

81,257
3,766,648

66,401
203,811

660.226 
54,105,1S8 

630,421 
2,001,084 

256,550 
4,364,458 

283,269 
154,807 

6,085,119 
178,484 

8,670,245

Previous
Year.

Mch 1 to Apr 30 $686,464 8653,930
Jan 1 to June 30 27,984 29,480
Jan 1 to Julv 21 3,889,775 3,574,931
Jan 1 to May 31 209.463 197,537
Jan 1 to June 30 51,157 41,595
Jan 1 to July 21 4,387,718 3,571,089
Jan 1 to July 14 3,742,500 3.360.700
Jan 1 to July 14 676,896 664,683
Jan 1 to July 21 8.178.716 6,785,291
Jan 1 to June 30 42,879,224 39,1S9,563
Jan 1 to June 30 20,607,096 18,166,944
Jan 1 to June 30 2,525,379 2,289,371
Jan 1 to June 30 1,146,263 1,036,873
Jan 1 to June 30 12,619,142 10,727,159
Jan 1 to June 30 11,362,518 10,231,023
Jan 1 to June 30 1,461,556 1,306,904
Jan 1 to June 30 475,761 379,649
Jan 1 to June 30 7,047,156 6,053,292
Jan 1 to June 30 1,267,868 1,142,292
Jan 1 to June 30 4,885,909 4,342,910
Jan 1 to June 30 5,475,794 4,996,094
Jan 1 to June 30 69,826,849 61,974,849
.Jan 1 to June 30 Inc A ,40 8,400
Jan 1 to June: 30 7,513,411 7,070,011
Jan 1 to May 31 2.925,379 2,893,290
Jan 1 to June 30 14,152,559 12,538.925
Dec 1 to May 31 305,036 260,034
Jan 1 to July 21 7,199,658 6.168 542
Jan 1 to June 30 2.170,652 1,832.252

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Monthly Summaries. CuPnt Year Prev. Year Inc. or Dec.

3rd week May 
1th week May 
1st week June 
2nd week June 
3rd week June 
1th week June 
1st week July 
2nd week July 
Erd week July

(39 roa d s).. 
(39 roa d s)._ 
(40 roads)._ 
(41 roa d s).. 
(42 roads). .  
(41 ro a d s ).. 
(43 roa d s ).. 
(43 ro a d s ).. 
(43 roa d s)._

%
8,320,006 

13.682,041 
8.709,804 
8,929,516 
9.439,080 

12.852.048 
8.716.922 
9 2389,1 17 
9.604.318

$
7,309,639 

12,000,433 
7 .052,3 sf 
8,001,313 
8,270.746 

11,068,031 
7,781,028 
8,307,903 
8,510,303

S
+  1,010,367
+  1,681.608 
+  1.057,424 

+  928,203 
+  1.168,334 
+  1,784.017 

+  935.294 
+  1,081,214 
+  1,124,015

13.82
14.01
13.82 ' 
11.60 
14.13 
If).12
12.02 
13.01 
13.11

MontMy Summaries.

Month Oct 
Month Nov 
Month Dec 
Month Jan 
Month Feb 
Month Mch 
Month Apr 
Month May 
Month June

1905 (115 rds) 
1905 (115 rds)
1905 (113 rds)
1906 (117 rds)

1906 (67 rds

Cur’nt Year Prev. Year Inc. or Dec. |

S
170,515,148 
L65,977.137 
159.312,944 
152,980,485 
142,656,542 

-159,258,890 
! 136,685,537 
[152,183,742 

72,708,902

$
157,100.827 
150,405,695 
142,053.423 
126,555,852 
112,895,257 
1 *13,978,440 
128,005.775 
138,557,872 
64,205,232

8
+  13,414,321 
+  15,571,442 
+  17,259,521 
+  26,424.633 
+ 29,761,285 
+15,280,450 

+8,679,702| 
-r 13,625,8701 

+  8,503,6701

%

8.54 
|10.35 

2.15 
).88

0.61 
0 78 
9..S3

a Mexican currency. 1 Includes earnings of Gulf 6c Chicago Division, c Includes the Houston & Texas Central and its subsidiary hn- s in both  
(/C overs lines directly operated, e Includes the Chicago A Eastern Illinois in both years, h Includes earnings of Col. A South., I t .  

W orth 6c Denver City and all affiliated lines, excepting Trinity 6c Brazos Valley R R . k Atlanta K noxville & Northern Includ '1 in both 
Apnl 1; it had previously been includ' d in 1905 since Jan. 1; earning,s of Transylvania Railroad included from Jan. 1 1906 and of I ; Di’ idon of 
Tennessee Central from D ec. 1 in 1905 only. I Figures i>rior to April 10 1906 are those of the Indiana Illinois 6c Iowa and Ind. lia rb . of J: (liana.
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For the third week of July our final statement covers 43 
roads and shows 13.11% increase in the aggregate over the 
same week last year.

Third week of July. 1906. 1905. Increase. Decrease.

P rev iou sly  reported  (33 r o a d s ) . .
A labam a  G t S ou th ern ___________
C h attan ooga  Southern

$
8,921,775

68,756
4,067

165,244

257,808
77.309 
62,808 
43,045
13.309 
1 1,160 
15,037

$
7,908,588

63,607
2,674

130,036

205,409
62,894
60,062
40,720
16,024
10,236
16,053

$
1,110,019 

5,149 
1,393 

35,208

52,399
14,415

2,746
2,325

$
96,832

Cine N ew  Orl Sc T ex  P a c _ _______
C olorad o  Southern  (including

F t W orth  Sc D enver C ity )____
D etro it  T o led o  Sc I r o n to n .. 
D u luth  South Shore Sc A t la n t ic . 
G u lf Sc Ship Island
M ineral R ange 2,715
R io  G rande S outhern  . 924
T exas C entra l. 1,016

T o ‘;al (43 r o a d s )_______________
N et increase (1 3 .1 1 % )_______

9,640,318 8,516,303 1,224,578 
1,124,015

100,563

Net Earnings Monthly to Latest Dates.— The table fo l
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 21 1906. The 
next will appear in the issue of Aug. 24 1906.

------- Gross Earn'gs------------------ Net Earnings--------
Current Previous Current Previous

Year. Year. Year.Year.
Roads. $

A tch  T o p  & Santa Fe_ b_ June 6 ,447 ,473
Ju ly  1 to  June 3 0 _______ 78 ,044,342

A tlan tic  C oast L in e .a . .J u n e  2 ,152,908
July  1 to  June 3 0 _______ 24,868,445

B uff R ocli & P it t s _ b____ June 491,190
July  1 to  June 3 0 _ 7 ,829 ,449

C anadian N o r th e r n _____ June 612,100
Ju ly  1 to  June 3 0 _______  5 ,563,100

C hattan  S o u th e rn .a _____ June 12,000
Ju ly  1 to  June 3 0 ____  136,865

Chesapeake & O h io . b_ .J u n e  2 ,196,555
July 1 to  June 3 0 _______ 24,602,986

C hicago Term  T r a n s .b _ .A p r  135,922
Ju ly  1 to  A pril 3 0 ____  1,436,991

C olorado & S o u th e rn .a .J u n e  999,188
July  1 to  June 3 0 _______ 11,879,953

C olum bia  N ew b & Lau aJune 17,175
Ju ly  1 to  June 3 0 _______  289,120

C opper R a n g e .a _________ M ay 52,983
Ju ly  1 to  M ay 31_______  613,897

C o r n w a ll .a _______________June 17,572
Ju ly  1 to  June 3 0 _______  205,215

D etro it & M a ck in a c .a _ .J u n e  105,129
Ju ly  1 to  June 3 0 _ 1 ,154,826

D uluth  So Sh & A tl_b __J u n e  276,257
Ju ly  1 to  June 30_______  3,057,775

F airch ild  & N orth ea st. bJune 1,673
July  1 to  June 3 0 _______  22,294

F on d a  Johns & G l’v ille aJune 84,768
Ju ly  1 to  June 3 0 _______  776,941

G eorgia  R R . a ____________ June 199,141
Ju ly  1 to  June 3 0 _______  2 ,842,493

H ud R iv  E lec P ow  C o ..J u n e  69,147
Ju ly  1 to  June 30 _ 833,886

Illinois C e n tra l.a ________June 4 ,300,388

5,880,602 d 2 ,604.583 <*1,692,810 
6 8 ,375,834c*29,546 ,826<*22,858,453

2,032 ,717  
22,222,901 

736,034 
8 ,161 ,076  

388,900 
3,871 ,800 

9,745 
120,431

1,846,555
20 ,724,368

128,113
1,263 ,373

906,441
9 ,657 ,580

16,040
232,912

58,079
562,728

17,803
107,607

86,365
990,555
255,036

2,706,936
2,035

36,381
57,732

705,583
191,681

2,481,207
54,043

629,329
4,110 ,694

703,642
7 ,976 ,247

198,328
3,270,338

213,400
1,911,700

350
5,573

905,930
9 ,733 ,340

29,314
490,908
273,769

3,489,325
672

51,748
14,272

239,705
9,612

105,395
23,818

203,153
89,201

1,000 ,316
346

5,385
50,681

373,287
24,080

778,679
28,961

392,250
1,044,187

719 ,728  
8 ,033 ,135  

298,325 
3 ,102 ,265  

134,700 
1 ,260,900 
d e f .1 ,664 

5 ,386
713,096 

7 ,473 ,402  
53,120 

464,433 
222,561 

2,2  68,657 
1 ,745  

42 ,008  
27 ,626  

228,558 
9 ,656 

45,083 
20,710 

284,980 
63 ,325  

854,231 
228 

11 ,087 
50 ,333  

353 ,954  
60,957 

740,111 
24,852 

264,875 
1 ,132,275

Ju ly  1 to  June 3 0 _______ 51,636,405 49 ,508 ,650  15 ,198,935 14 ,396 ,944
K an aw ha  & M ich iga n .a _J u n e  191,892 150,875

Ju ly  1 to  June 30_______  2 ,152,759 1,764,171
L ouisiana & A r k .a ____ June 101,062 79,001

Ju ly  1 to  June 3 0 _______  1 ,057,523 844,534
M ineral R a n g e .b _______ June 57,722 56,257

Ju ly  1 to  June 30_______  739,339 683,297
N ash v C hatt & St L _b __J u n e  1 ,128,519 830,610

July  1 to  June 3 0 _______ 11,120,980 10,113,053
674,164 

7 ,090,889 
2 ,168,842

43,052
536,127

31,794
371,345

9,578
163,260
286,912

2,768 ,068
275,854

2,031,770
956,651

11,423,141
304,915

1,162,484

21,218
243,388

33 ,870
328,117

9,3 39 
166,841 
168,700 

2 ,560,405 
226,940 

2 ,040 ,140  
886,334 

9 ,474 ,824  
194,315 
651,684

3 ,970 ,804  3 ,59 7 ,1 0 4
19,537,246 15 ,663 ,346  

In c  228,100 
In c  1 ,766,600

N  Y  O nt & W e s t .a ____ June 702,473
July  1 to  June 3 0 _______  7 ,265 ,057

N orfo lk  Sc W e s tern .b __J u n e  2,478,043
Ju ly  1 to  June 3 0 _______ 28 ,487,763 24,089,257

N orthern  C e n tra l.b ____ June 1 ,041,102 933,702
Jan 1 to  June 3 0 _______  5 ,475 ,794  4 ,996,094

Penna R R  Co. Lines d irectly  op era ted —
E ast o f P itts  Sc E rie . _ J u n e l2 ,360,787 11,408,087

Jan 1 to  June 30_______ 69,826,849 61,974,849
W est o f P itts Sc E rie .J u n e  In c  739,600

Jan 1 to  June 3 0 _______  In c 4 ,408 ,400
P h ila  B a lto  Sc W a sh .b _ J u n e  1,364,417

Jan 1 to  June 30___
R io  G rande S ou th ern . b_ June

July  1 to  June 30___
R o ck  Island S y s te m .a .J

Ju ly  1 to  June 3 0 ___
St L ouis S ou th w est. b _ .J u n e

Ju ly  1 to  June 3 0 ____
Southern  R a ilw a y  System - 

Southern  R a ilw a y , a . Ju
Ju ly  1 to  June 30____

M obile Sc O h io .a _____June
July  1 to  June 3 0 ___

Cine N O  & T e x  P a c . aJune
Ju ly  1 to  June 30___

A la  G t S o u th e rn .a _ .J u n e
Ju ly  1 to  June 3 0 _______

G a Southern  Sc F la . a . June
Ju ly  1 to  June 3 0 _______

T o le d o  Sc O hio Central .aJu n e
July  1 to  June 30_______

U  S T e lep h on e , b ________ M ay
V ic to r  Fuel C o^ b_______ June

July  1 to  June 30___
W est Jersey Sc S S h _b__Ju n e

Jan 1 to  June 30___
W h eelin g  Sc Lake E rie .b J u n e

July  1 to  June 30_______
W ilkes-B arre  Gas Sc E l .J u n e

Jan 1 to  June 3 0 ___
Y a zo o  Sc Miss V a l .a ___ June

July  1 to  June 30_______
a N et earnings here g iven  are a fter deductin g  taxes, 
b N et earnings here g iven  are before  ded u ctin g  taxes. 
d F or June 1906 taxes and rentals am ou n ted  to  $200,194, against $189 ,374 

in 1905, a fter deductin g  w h ich  net fo r  June 1906 was $2 ,404 ,389 , against 
$1 ,503,436. F rom  Ju ly  1 to  June 30 net a fter deductin g  taxes and rentals 
is $27,202 ,261 , against $20,638,206 last year.

1,364,417 1,265,917 374,235 313,035
7,513,411 7,070,011 1,741,260 1,524 ,760

? 46,411 28,930 15,135 1,327
562,905 466,381 238,275 206,931

4,175,317 3,762 ,412 1,140,413 856,390
51,237,854 44 ,051 ,507 14,538,909 11 ,383,310

725,985 699,458 187,588 193,227
8,989,563 8,860,230 2,290,129 2 ,640 ,855

4,293,570 3,829,072 1,067,873 890,293
53,641,436 48,145,105 13,868,299 13 ,062,594

810,292 699,262 152,775 195,350
9,445 ,926 8,267,601 2,900,492 2,616 ,717

751,677 621,706 202,085 137,099
8,454 ,896 7,358,619 2,062,228 1,717,773

317,083 271,938 52,196 43,404
3,774,620 3,308,300 712,756 601,327

166,168 144,512 28,603 39,925
1,944,945 1,714,702 425,286 402,318

320,035 317.689 103,978 74,579
4,072,159 3,766 ,648 1,004,272 838,842

34,912 30,144 22,373 16,266
: 190,887 135,930 31.690 13,117

2,187,286 1,562,287 484,740 210,216
: 501.124 417,624 171,055 114,655

2,170.652 1,832,252 524,032 309,932
> 408,411 476,009 97,050 128,405

5,318,801 4,595,606 1,556,646 956,471
: 21,541 19,315 9,252 9 ,9S6

156,186 128,885 70,035 62.793
716,168 564 347 96,051 26,501

8,671,251 8,670,245 1,312,269 1,917,982

Interest Charges and Surplus.
— In t.t Rentals, & c .—  — Bal. of Net E 'ngs .—  

Current Previous Current Previous

Roads.
Year.

$
Year.

$
Year.

$
Year.

$
C opper R a n g e___________ M ay

Ju ly  1 to  May 31
8,437

92,812
8,437

92,811
5,835

146,893
19,189

135,747
D uluth  So Sh Sc A t l ___June

July  1 to  June 3 0 ____
95,942

1,165 ,765
89,642 £d ef6 ,106  £def25 ,112  

1 ,0 7 6 ,434def. 156 ,3 3 6 d e f.2 0 6 ,553
G eorgia R R ___________  .J u n e

July  1 to  June 3 0 _______
<250,787

<2618,721
<251,094

<2616,608
£def26 ,685  

£176,778
£12,036

£137,039
K anaw ha Sc M ich ig a n ..J u n e  

Ju ly  1 to  June 3 0 _______
19,251

237,734
19,838

239,172
£24,830

£306,170
£2 ,470

£13,173
Louisiana Sc A rkansas. .J u n e  

Ju ly  1 to  June 3 0 .____
11,259

153,666
13,241 

141,351
£22,959

£238,659
£21,287

£206,815
Mineral R a n g e___ ____ June

July  1 to  June 3 0 _______
12,147

146,089
9,447

114,003
£2,431

£19 ,423
£def98 

£ o4 ,7 < o
Nash C hatt Sc S t L ____ June

July  1 to  June 30
123,025

1,794,531
151,326

1,800 ,608
133,887
971,537

17,374
759,797

N Y  On t& W est ______ June
Ju ly  1 to  June 30_ _ . _

67,264
844,270

64,049
758,863

208,590
1,187,500

162,891
1,281,277

N orfo lk  Sc W e s te rn ____ June
Ju ly  1 to  June 3 0 _______

353,207
4 ,120 ,789

334,207
3,760 ,599

603,444
7 ,302 ,352

552,127
5,714,225

R io  G rande Southern  .J u n e  
Ju ly  1 to  June 30 _

2,468
199,316

15,033
213,093

£15,033
£49,722

£def595
£14,007

T oled o  Sc O hio C entra l.Ju n e 
Ju ly  1 to  June 3 0 _______

43,023
467,590

37,741
449,229

£73 ,534
£553,926

£46 ,009
£430 ,373

U nited  States T eleph one M ay 17,698 11,170 4,675 5,096
V ictor  Fuel C o . . .J u n e  

Ju ly  1 to  June 30 . . . .
<*20,140

<*227,740
<*17,405

<*191,140
22,318

364,573
3 ,993

116,897

a Charges here Include road  rental (pa id  b y  lessee) and  other ded u ction s . 
d Includes sinking fu n d  and preferred stock  d iv iden d . 
c Charges include taxes and rentals. 
x  A fter a llow ing for  other in com e rece ived .

STREET RAILWAYS AND TRACTION COMPANIES.

Name of 
Road.

A lb a n y  Sc H u d so n ___
aA m erican  R ys C o ___
cA ur E lgin  & Chi R y_
B ingham ton  R y ---------
B irm  R y  L t Sc P o w ._  
B oston  Sc W o rce s te r . 
B rock ton  & P ly  St R y  
B urlington  (V t) T rac 
Cape B reton E lec C o . 
Cent Penn T ra ctio n . _ 
Chari Con R y  G as& E l 
C hattanooga R ys  C o . 
C hicago Sc M ilw E le c . 
d C hic' Sc Oak P a r k ..
C leve Painesv Sc E ___
Cleve & S  W T r C o . . .
C olum bus R R  C o ____

Gas L ight C o_____
D allas E lec C orp ’n ___
D etroit M on Sc T o l___
D etroit U nited  R y ___
D uluth  Street R y —  
E ast St Louis Sc S u b .
E l Paso E le ctr ic______
F t W ayn e  Sc W abash

V alley  T ra ctio n ___
G alveston  E lectric  Co 
Georgia R y  Sc E le c . .  
H art Sc Spring St R y .
H avana E lec R y ____
H onolu lu  R ap id  T r  Sc

L and C o -----------------
H ou gh ton  Co St R y .  _ 
H ou ston  E lectric  C o . 
Illinois T raction  C o ._  
Indianap Col Sc S o —  
Jackson  C onsol T r —  
Jacksonville  E lec C o . 
K an  C ity R y  Sc L ight 
Lake Shore E lec R y  
Lehigh  V a lley  Transit
L orain  Street R y ____
M adison Sc In t T rac__ 
M anila E lec R y  & Ltg 

C orp— R y  D ept —
Lighting D e p t-------

M et W est Side E lev__ 
M ilw  E lec R y  Sc L t Co 
M ilw  L t Fit Sc T r C o . _ 
M ontreal Street R y__
N ashville R y  Sc L t -----
N J & H R R y & F y C o  
N O R y  Sc L ight C o_ . 
N iagara St C Sc T o r . .  
N orfo lk  R y  Sc L ig h t . _ 
N or Ohio T r Sc L t C o . 
N orthern  T exas T r Co 
N orthw estern  E lev__ 
O klahom a C ity  R y _ _
Olean Street R y ---------
Orange Co T ra c tio n . _
Peekskill Lt Sc R R -----
P itts M ’ K  Sc G reen . .
P ortland  R y s  C o ____
St Joseph (M o) R y  Lt 

H eat Sc P ow er C o . . 
Savannah E lectric Co 
South  Side E le v a te d . 
Syracuse R ap  Tr R y .  
T am pa E lectric  C o ._  
Terre H aute T  Sc L  Co 
T o led o  R ys  Sc L ig h t . 
T o l U rb Sc Inter R y__  
T o led o  Sc W estern  —
T oron to  R a ilw a y ____
T ri-C ity  R y  Sc L t C o . 
T w in  C ity R ap id  T r . _ 
U nited  R ys  o f  S F —  
U nited  R ys  o f  St L__ 
W ash  A lex  Sc M t V e r . 
W h a tcom  Co R y  Sc Lt 

C o __________________

Latest Gross Earnings. Jan. 1 to latest date.

Week or Current Previous Current Previous
Month. Year. Year. Year. Year.

8 $ $ s
A pril 21,305 21,122 85,207 81,157
June .  . 247,398 221,205 1,250,008 1,120,592
June _ _ 113,154 97,448
June _ ___ 30,252 26,226 138,406 123,503
J u n e ____ 156,573 131,308
June __ 49,758 45,508 214,732 190,312
M a y _____ 8,793 8,721
J u n e _____ 8,760 8,250
M av _• 20,874 17,668
June .  __ 61,869 54,131 316,617 264,937
June __ _ 55,612 53,572 314,793 287.726
June _ 42,904 39,452 224,688 193,035
June __ 84,555 53,218 331,873 211,973
June . . . 68,382 66,192 422,733 406,144
J u n e ___ 27,257 23,941 113,887 99,415
June 59,058 48,558 289,277 237,375
M ay ___ 17,140 15,221
M a y ______ 2,188 1,872
M av _ _ 83,369 72,439
3d w k Ju ly 7,697 b l2 1 ,148
3d w k Ju ly 118,832 107,901 3,018,399 2,647,271
3d w k  Ju lv 16,149 14,418 407,508 349,189
M ay 162,740 144,135 619,211 561,279
M ay _ 31,666 23,823 148,639 115,049

June __ _ 98,289 85,499 497,247 426,156
M a y ______ 27,721 22,252 107,296 95,974
A pril 235,372 202,331 912,169 752,339
M ay 13,416 10,545 60,726 53,801
W k  Ju ly  29 2/30,800 2/28,642 yS 76,578 2/807,066

June 29,237 28,027 169.927 160,298
M a y ______ 18,212 /10 ,993 79,937 41,325
M ay 49,176 43,636 223,022 18S.341
June 236,868 189,083 1,344,830 1,094,713
J u n e ______ 21,015 18,694 104,809 9 1 ,11S
June 14,333 12,178 65,710 53,499
April 26,226 27,754 98,949 104,826
June 457,003 417,091 2,571 ,838 2,256,615
June . 75,980 67,969 376,188 326,626
M ay _ _ _ 76,403 69,403 473,632
M ay _ 12,067 11,260
J u n e ____ 12,958 11,689 59,011 52,259

June __ 43,250 262,000
June 30,500 175,250
June . 200,961 186,868 1,228,641 1,111,355
June 295,947 2 7 9 ,04S 1,651,866 1,542,458
June 65,672 55,163 292,823 256,824
W k Ju ly  21 67,851 58,027 1,677,798 1,464,540
June 112,930 99.070 650,680 54S ,93o
June _ 44,272 36,434 1SS.943 145.852
J u n e ______ 446,277 2 ,S99,088
A pril ____ 16,609 14,576 51,352 46,874
April 58,222 52,342 230,389 192,160
June _ 92,984 S 5,163 461,056 425,478
M a y ____ 71,485 5 7 ,0S0
June 120,247 113'755 748,159 703,447
June 16,677 12,604 76,341
A pril 9,920 10 ^934 35,814 33.961
M a y ______ 11,726 11,445 43.898 39,016
June __ __ 15,219 12,904 65,976 56,478
June 22,798 17,701 96,483 77,905
M a y ______ 144,563 134,610

June _ ___ 72,331 65,683 392,726 343,177
M ay _ _ 53,173 50,569 245,784 222 .286
June __ _ 152,655 140,911 871.194 814,525
J u n e ____ 88,990 80,742 517,114 454,010
M a y ______ 38,483 34.953 188,080 163,921
M a y ______ 60,473 51,749 294,290 231,329
J u n e ______ 178,110 163,226 962,500 895.792
J u n e ______ 28,979 24.S85 161,852 139,586
A pril _ _ 18,588 17,790 72,600 63,568
W k  Ju ly  28 59,343 51 .124 1,660,262 1,474,373
June _ _ 130,510 118,004
3d w k  July 111,484 95,731 2,904,273 2,466,141
J ulj^ _ _ *2504,023 576 ,S63
J u n e ___ 791,402 746,101 4,400.267 4,046,087
J u n e ____ 30,527 20,037 131,960 121,438

M a y --------- 20,393 15,406

a Figures for  the m on th  in b o th  years include operations o f  the S cran ton  
R y . ,  acqu ired  Jan. 1 1906. b T o ta l is from  M arch 1. c These figures are 
fo r  con solidated  com p a n y , <* These are results fo r  m ain  line, f  D ecrease 
in 1905 due to  strike and b o y co tt , h These are early  prelim inary returns; 
decrease due to  earthquake and fire, y  F igures for  b o th  years n ow  in 
A m erican  cu rrency.
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Street Railway Net Earnings.— The following table gives 

the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 2 1906. The 
next will appear in the issue of Aug. 5 1906.

— Net Earnings------------Gross Earn'gs--------
Current Previous Current Previous

Hoads.
A lb a n y  & H u d s o n , b—

A p ril 1 to  Ju n e 3 0 --------
Jan 1 to  June 3 0 --------
Ju ly  1 to  June 3 0 _____

A u rora  E lg in  & C hicago C o n 
sol C o *s_b ............... ...........June

B in g h a m to n  R y  C o .b —
A p ril 1 to June 3 0 _____
Jan 1 to  Ju n e 3 0 _____
J u ly  1 to  June 3 0 _____

C en tral P en n a  T r  C o ___ June
Jan 1 to  Ju n e 3 0 ------------

c  E lm ira  W a te r  L t & R R . b — i
A p ril 1 to  June 3 0 ---------
Jan 1 to  Ju n e 3 0 ______
Ju ly 1 to  June 3 0 ______

F t W a y n e  & W a b  V a l_ _ J u n e
Jan 1 to June 3 0 _____

H on olu lu  R■ T  & L C o .b .J u n e
Jan 1 to  Ju n e 3 0 -------------

J a ck so n  C o n so lid a te d ___ June
M a y  1 to June 3 0 _____

K a n  C ity  R y  & L t Co _ a .J u n e
Jan 1 to  June 3 0 ------------

K a n  C ity  W e s t e r n .a —
A p r  1 to  June 3 0 _______
Jan 1 to  June 3 0 ----------
J u ly  1 to  June 3 0 ----------

K in g sto n  C o n so l, b—
A p r  l to  Ju n e 3 0 _______
Jan 1 to  June 3 0 _______
J u ly  1 to  June 3 0 ----------

L ake Sh ore E l e c t .a _____ June
Jan 1 to  June 3 0 _____

O k lah o m a  C ity  R y  C o - _ June
Jan 1 to  June 3 0 _______
J u ly  1 to  Ju n e 3 0 _______

O sw ego T ra ctio n  C o .b —
A p ril 1 to  Ju n e 3 0 ---------
Jan 1 to  June 3 0 ---------
J u ly  1 to  June 3 0 ______

P h ila d elp h ia  C o .a —
Jan 1 to  Ju n e 3 0 _______

T ri-C ity  R y  & L t C o _____June
A p ril 1 to  June 3 0 _____

T ro y  6: N ew  E n g la n d , b—
A p r  1 to  June 3 0 ----------
Jan 1 to  Ju n e 3 0 _______
J u ly  1 to  June 3 0 ----------

T w in  C ity  R a p  T r a n . b_June  
Jan 1 to  Ju n e 3 0 _______

a N et earnin gs here g iv en  are a fter  d ed u ctin g  ta x e s , 
b N et earnings here g iven  are before d ed u ctin g  ta x e s . 
c  Figures cover op eration s o f th e ra ilw a y  d ep a rtm en t o n ly .

Year. Year. Year . Year .
$ $ $ $

54,685 55,062 4,051 12,332
91.609 91,938 7,233 15,879

230,499 211,765 44,643 50,267

113,154 97,448 53,111 46,333

76,528 68,296 37,490 34,025
137.448 122,086 62,293 55,097
289,825 258,819 138,937 121,958

61,869 54,131 12,586 13,026
316.617 264,937 30,974 30,714

Railroad operations only)
52.159 48,566 12,672 13,889
95,968 89,197 24.640 24,633

204.883 192.920 4S ,990 62.104
98,289 85,499 36,364 32,257

497.247 426.156 1S4.796 158,654
29,237 28.027 12,652 11 ,287

169,927 160,298 69,946 58,7 IS
14,333 12,178 6,554 5,419
26,503 22,113 11,353 9,491

457 ,003 417,091 175,376 164,212
,571 ,S3S 2,256 ,615 1,003,807 8S8.6S0

79,779 34,062
137,128 58,488
282,290 128,809

35,145 31,484 15,232 13,149
59,115 54,201 24,041 20,287

130,543 123,633 55,797 50,248
75.980 67,969 34,256 30,526

376,188 326,626 149,950 128,495
16,677 12,604 8,708 6,410
76,341 34,170

146,228 102,725 66,161 46,548

13 ,OSS 12,242 3,863 4,151
22,726 20,717 5,719 4,881
54,151 49,572 19,893 15,767

1,272,237 8,115 ,248 3,937,860 3,498,746
130,510 118,004 52,496 42,059
375,669 342,808 131,293 122,442

7.817 8,401 2,634 3,858
11,583 11,834 3,368 4,162
33,122 31,631 10,434 10,799

484,590 392.52S 269,046 214,675
554,608 2,171,469 1,340,226 1,131,943

Interest Charges and Surplus
— In t., Rentals. & c .—  — Bal. of N etE 'n gs .—  

Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ 8
A lb a n y  & H udson—

A pril 1 to  June 3 0 ------- 25.515 21,946 rrdef 10,840 £ d e fl ,417
Jan 1 to  June 3 0 ____ 48,929 43,065 £ d e fl6 ,6 0 5 £def8 ,895
July 1 to  June 30____ 92,802 85,689 £3,908 £4,415

A urora E lgin  & C hicago Con-
sol C o 's  - .J u n e 24,939 23,663 28,172 22.670

B ingham ton  R y  Co—
•April 1 to  June 3 0 ------- 22,217 21,576 £15,750 £13,287
Jan 1 to  June 3 0 ____ 44,400 42,565 £18,851 £ 13,940
July  1 to  June 30____ 87,789 84,490 £53,265 £39,770

Elm ira W ater Lt & R R — (R ailroad  operations only)
A pril 1 to  June 30 ___ 12,167 12,929 £ l  ,009 £1,311
Jan 1 to  June 30 - _ . 24,513 25,373 £1,170 £def70
July  1 to  June 30 49,512 51,645 £1,164 £11,871

H onolu lu  R T  & L C o__June 4,793 4,838 £8,290 £6,880
Jan 1 to  June 30_______ 28,979 28,720 £43,965 £32,268

Jackson  C o n so lid a te d .-J u n e 2,879 2,687 3,675 2,732
M ay 1 to  June 3 0 ____ 5,758 5,374 5,595 4,117

K an C ity W estern __ —
Apr 1 to  June 30 18,750 15,312
.Tan 1 to  June 30 37,500 20,988
July  1 to  June 3 0 ------- 74,028 ________________ 54,781

K ingston  C onsol—
A pr 1 to  June 3 0 ____ 9,954 9,857 £5,428 £3,442
Jan 1 to  June 3 0 ------- 19,883 19,714 £4,458 £873
July  l t o J u n e 3 0 _ . 47,600 47,997 £8,797 £2,601

Lake Shore E lectric . _ June 20,404 20,404 13,852 10,122
Jan 1 to  June 3 0 ____ 122,424 122,424 27,526 6,071

O sw ego T ra ction  Co—
A pril 1 to  June 3 0 ------- 3 ,462 3,395 £491 £756
Jan 1 to  June 3 0 ____ 6,759 6,735 £def875 £ l  ,854
Ju ly  1 to  June 3 0 ____ 13,488 13.512 £6,755 £2,266

P hiladelphia C o—
Jan 1 to  June 3 0 ----------- 2,209,001 2,127,214 £1 ,900 ,724 £1,582,574

T ri-C ity  R y  & Lt C o - . -Ju n e 25,116 27,380 ______________-

A pr. 1 to  June 3 0 ____ 63,369 67,924
T roy  <Sc New E ngland—

A pr 1 to June 30 . . .  — £2,200 2.200 434 1,658
A pril 1 to Ju ne 3 0 ______ 3,026 3,683 342 479
July  1 to  June 3 0 --------- 6,338 6,949 4,096 3 ,850

Tw in  C ltv R ap  Tran C o-Ju n e £110,591 *100,875 158,455 113,800
Jan 1 to  June 3 0 --------- *660,016 *587,384 680,210 544 ,.,>59

b Charges for 1906 quarter taken sam e as previous year; com p an y  now In 
hands o f a receiver.

fc Charges include d iv iden d  on  preferred stock . 
x  A fter 'a llow in g  for  other Incom e received .

A N N U A L  REPORTS.

Annual Reports.— The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
c impanies which have been published since the lu-‘ editions 
of the “ Railway & Industrial”  and “ Street Railway s jc turns.

This index does not include reports in to-day s “ Chronicle tt

Railroads—  Page.
C leveland A kron  & C olu m b u s___ 152
H ocking V a lley  (prelim inary 

statement). 209
Industrial Companies—  Page. 

Am ur. De Forest W ireless T ele 
graph (statem ent July 1906) _ _ 211

C alum et & H ecla  M ining--------------- 209
D om in ion  Iron & S tee l_________  210
Kings C o. E lec. L t. & P o w e r-------212

Industrial Companies -(C on .) Page 
M arconi W ireless T el eg. Co. o f 

A  merlpa z  i i
N ova  S cotia  Steel & Coal ’ ' 210 
W estlnghousc E lectric  <& M anu

facturing (6 years) 209
Street Railways

M etropolitan  Securities (balance 
sheet M arch 31) 152

W est In d ia  E lectric C o .. L td  ’ 152

Southern Railway Company.
(Report for Fiscal Year ending Junej^K)jl90G.) JjTJQ 

In advance of the pamphlet report , the figures for 1905-06 
have been given out by the company as below:

O P E R A T IO N S .
1905-06. 1904-05. 1903-04.

Miles o f  road op era ted , a v e r . 
N o. o f  tons carried  (exclud ing

7,374 7,199 7,164
co m p a n y ’s freight)

N o. o f  tons carried  one m ile
23,518,071 20 ,973 ,564 20,733,049

(exclud ing c o . ’s freight) .3  
A verage  receipts per ton  per

886,314,181 3 ,365 ,362 ,765 3,218 ,263 ,980
m ile (revenue freight on ly) 

Freight train  earnings per
0 .930 cts. 0 .944 cts. 0.933 Cts.

train m i l e .....  .............
A verage num ber tons in each

$1 90 $1 83 $1 77
train (in clu d . c o . ’s freight) _ 

A verage num ber tons In each
235.90 229.39 224.87

train (exclu d . c o . ’s freight) 204.23 194.30 189.80
IN C O M E  A C C O U N T .

1905-06. 1904-05. 1903-04.
Gross earnings from  o p e ra t ’n . $53,641,439 $48,145,108 $45,109,777
O perating expenses & ta x e s . _ 39,773,139 35 ,082 ,514 33 ,115,467

N et earnings from  op e ra tio n . $13,868,300 $13,062,594 $11,994,310
In com e from  oth er sou rces___ 1,589,000 1,612,840 1,395,181

T ota l in co m e _______________ $15,457,300 $14,675,434 $13,389,491
Interest and ren ta ls ....... ......... $9,853,358 $9,290,433 $8,952,329
Other deduction s from  incom e 374,876 233,368 256,763

T ota l d ed u ction s- $10,228,234 $9,523,801 $9,209,091
B alance over fixed  ch arges___ $5,229,066 $5,151,632 $4,180,400D ivs. on  preferred stock  (5 % ) 3,000 ,000 3,000,000 3,000 ,000

Surplus over pref. d iv s____
a Special appropria tions for  

im provem ents and better-

$2,229,066 $2,151,632 $1,180,400

m eats n ot to  be capita lized 999,827 1,056,549 773,806

B alance to  cred it p rofit & loss $1,229,239 $1 ,095,083 $406,594

a F or new stations and oth er bu ild ings, new  bridges and m iscellaneous 
im provem ents not p rod u cin g  revenue.

The increased expenses include: Increase in maintenance 
of way, $663,496, or 10.27%; increase in maintenance of 
equipment, $1,131,715, or 15.18%; increase in taxes, 
$117,236, or 8.48% ; increase in conducting transportation, 
2,615,435, or 14.37%, due chiefly to increased cost of fuel, 
$555,137, or 16.73%; increase in per diem charges for cars, 
$237,333, or 40.80% ; and increase in wages of trainmen, 
yard and station labor, $1,277,581, or 18 .11% .— V. 83, p. 39.

United States Steel Corporation.
{Earnings for the Quarter and Half-Year ending June 30 1906.)

The directors on Tuesday declared the regular quarterly 
dividend of 1 % %  on the preferred stock, payable Aug. 30 
to holders of record Aug. 8. They also resumed distribu
tions on the common shares by declaring “ a dividend of y  of 
1% for the quarter ending March 31 and 3d? of 1% for the 
quarter ending June 30 1906, to be paid Oct. 1 1906 from the 
surplus net earnings for the six months ending June 30 1906 
to stockholders of record of Sept. 8 1906.”

Dividend Record of Common Stock.
1901. 1902. 1903. 1904. 1905. 1906 (6 months) .

2 %  4 3 y2 N on e N one A s a b ove .
The following financial statement of the Corporation and 

its subsidiaries for the quarter ending June 30 was given out 
on Tuesday after the regular monthly meeting of the direc
tors. The “ net earnings”  as here shown “ were arrived at 
after deducting each month the cost of ordinary repairs, re
newals and maintenance of plants and interest on bonds and 
fixed charges of subsidiary companies ”  (We have inserted 
the dividend on the common stock just declared.— Ed.)

Results for Quarter ending June 30 1906.
Net earnings-------------------------------------------------------------------------------------- $40 ,125 ,033

Deduct—
Sinking funds on bonds o f  subsidiary co m p a n ie s -- . $547,756
D epreciation and reserve funds (regular provision) 5 ,604,289 
Interest on U. S. Steel C orporation  bonds lor the q u a r_5 ,718.1 62 
Sinking funds on U . S. Steel C orp. bon ds for  the quar_ 1,218,801

—  13,089,008

B a la n ce ________ ___________  ___ ______________
D ividend for quarter on preferred stock  (1 % % ) - - 
D ividend for quarter on com m on  stock  ( A % ) ..... ...................

. .$27 ,036 ,025  
6 .304,919 

. .  2 ,541,512

Surplus for the qu arter_____  _____  . .  ...........
On accou n t o f expenditures m ade and to  be made 

for additional p rop erty , con stru ction  and dls-

_. $18,189,594

charge o f capital ob ligations $13,000,000
Special Im provem ent and replacem ent fu n d . 2,500,000

-------------------  15,500,000

Balance o f  surplus for q u a r te r -......................... ................................  $2,689,594
Unfilled Orders on Hand.

June 30 1906-_.
Tons.

6,809,589
1
March 31 1 9 0 4 .. .

Tons.
. . . . .  4,136,911

March 31 1906 7.018.712 |Dec. 31 1 903 _ 3 .215,123
Dec. 31 1905 7.605,086 S e p t . 30 103 3,278.742
Sept. 30 1905 5.865.377 J une 30 1903. 4 .666,578
June 30 1905. 4 ,829,655 March 31 1903. . 5.410,719
March 31 1905. .5 ,597 ,500 Dec. 31 1902. 5 .347.253
Dec. 31 1904 . 4 .696,203 Sept. 30 1902. 4,8 13,007
Sept. 30 f90  i 3.027.436 J une 30 1902. . 4 .791.993
June 30 1904 . . .3 ,1 9 2 ,2 7 7 | N o v . 1 1901. . . . ____2.831.692
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The results for the half-year have been compiled as below:
N et Earnings from

Jan uary  . 
F ebru ary  
M a rch ___

Operations 
1906.

_________$11,856,375
............... 10,958,275
_________  13,819,840

for H alf-Y ear ending 
1905. 1904.

$6 ,810 ,847  $2,868,213
6,629 ,463  4 ,540 ,673
9,585 ,586  6 ,036,346

June 30. 
1903.

$7 ,425 ,775  
7 ,730,361 
9,912,571

T ota l q u a rter ................ $36,634,490
A p r il______________________ $12 ,581 ,902
M a y ______________________  14,041,601
June _________  13,501,530

$23,025,896
$9,037,925
10,602,187
10,665,004

$13,445 ,232
$6,863,833

6,256,518
6,370 ,374

$25,068 ,707
$10,905 ,204

12,744,324
12,992,780

T ota l q u arter____
T ota l h a lf-y ea r___

$40,125 ,033  $30,305 ,116  $19,490 ,725  $36,642 ,308  
$76,759 ,523  $53,331,012 $32 ,935 ,957  $61,711,015

Income Account for H alf-Y ear ending June 30.

T o ta l net earnings h a lf-year (see in-

Deduct—
F or sinking funds.

Special im p rovem ’t and rep lace ’t fu n d
I n t e r e s t ________________________________
A d d ’l p ro p e r ty , con stru ction , & c____  23 ,500,000

Dividends on Stocks—
P referred , 3 H % ________
C om m on , 1 % -----------------

1906.
$

76 ,759,523

1905.
$

53 ,331,012

1904.
$

32 ,935 ,957

3,217,578
9,074 ,168
5,500,000

11,459,833
23 ,500,000

3,026,520
8 ,683 ,353
1,000,000

11,567,213
10,800,000

2 ,721 ,206
4 ,855 ,416

11,689,180

53 ,351,579
23 ,407,944

35 ,077,086
18,253,926

19 ,245 ,862
13,690,095

12,609,838
5,083,025

12,609,838 12,609,838

17,692,863
5,715,081

12,609,838
5,644,088

12,609,838
1,080,257

)

T ota l d iv id en d s___________________
U n d iv id ed  earnings for  h a lf-y ea r . _
— V . 82, p . 1504, 1383.

Wells Fargo & Company.
(Official Circular dated July 30 1906

A circular dated July 30 1908 and signed b y  President 
Dudley Evans and Vice-President H. B. Parson refers to 
the previous circulars of July 18 and July 3 (V. 83, p. 90, 
163), and cites the reply of the management to the allegation 
of Stokes & Co. in part as follows:

A nsw ering the a llegations o f  paragraph  fifth  o f  the p e tit ion , these re
spon dents ad m it that the earnings fo r  the three fiscal years last past have 
averaged  32 %  per annum  upon  the cap ita l s to ck , and that the earnings for  
the fiscal year ending Ju ly  31 1905 w ere a b ou t 40 %; bu t these respondents 
deny  that on  Ju ly  30 1904 the com p a n y  had accu m u lated  surplus and un
d iv id ed  profits o f  upw ards o f  $15 ,000 ,000 , and allege the fa ct  to  be that 
th e  surplus and u nd iv ided  profits on said date am ou n ted  to  $7 ,916 ,545 .

It  is true th a t the corp ora tion  has during said period  paid  d iv iden ds 
on ly  at the rate o f  8 % per an nu m , ex cep t that at the last d iv iden d  period  
this rate  was increased to  10 %; b u t y ou r  respondents aver that the purpose 
o f  the sam e was to  accu m u late  a cap ita l adequ ate  for  the w ants and increas
ing business o f  the com p a n y , and to  enable it , th rough  such increased cred it 
and p osit ion , to  secure va lu ab le  traffic w hich  otherw ise w ou ld  h a ve  gone 
to  its rivals; and th at such  p o licy  is businesslike and fo r  the best interests 
o f  the stockh olders.

The circular then says:
W e  h ave, b y  especial e ffo rt, p repared , In ad van ce  o f  the m eetin g , finan

cia l statem ents w hich  w e enclose herew ith , nam ely : B alance sheet Ju ly  26 
1906; schedule o f  b on d s , stock s and w arrants; schedule o f  real estate; loan 
sch edu le , and statem ent o f  yearly  earnings from  A u g . 1 1900 to  June 30 
1906.

Y ou  w ill observe  th a t this furnishes in detail the assets o f  the com p a n y , 
the surplus, the form  in  w hich  the surplus is in vested , and the net earnings 
fo r  the past six years. These assets are fa irly  and reasonably  va lu ed  as 
therein  sta ted . M uch o f  the real estate was taken , u nw illing ly , fo r  debt; 
represents an accu m u lation  o f  years, and has been  in the m arket fo r  sale 
for years, and the prin cipa l parcel (in San F rancisco) is In the destroyed  
d istrict and its fu ture uncertain . N or are the securities undervalued .

The net earnings were reported  to  you  a t each annual m eeting and were 
in d icated  in our first circulars b y  th e  statem ent that the surplus has in
creased from  $3,300,000 in 1901 to  $12,400,000 In Ju ly  1906. The earnings 
b y  years is n ow  set forth .

W e  again repeat that the statem ent th a t the com pla in ing  stockh olders 
represent 56 %  o f  the stock h olders , or a m a jor ity  o f the s to ck , is n ot correct.

U nder our m anagem ent you r earnings have been large in recent years, 
and it is on ly  through  this fa ct  th a t you  have been able to  accum ulate the 
requ isite w ork ing capita l and reserve fu n d . The business absolu te ly  d e 
m ands a large surplus fund to  enable us to  com m and  and h old  p rofitab le  
traffic and to  guarantee the hundreds o f  m illions o f  dollars o f  business w e 
con d u ct . It  was o f  course im possib le to  obta in  this fund  b y  the issue o f 
m ortgage  b on d s, for  the p rop erty  is so Intangible th a t such a course is im 
p ra ctica b le . N or h ave w e desired to  a p p ly  to  you  for  an Increase o f  the 
cap ita l stock  for  this pu rpose. H ence the p o licy  o f  accu m u lation  fo r  w ork 
ing cap ita l and reserve fu n ds.

Net Earnings for F ive Fiscal Years ending July  31 1901-1906 and 11 Months
ending June 30 1906.

1905-06 (11 m o n th s )______$2,662,220 11902-03 (y e a r )____________ $2,613,443
1904-05 (y e a r )____________  3 ,224 ,810  | 1901-02 (y e a r )____________  2 ,288 ,084
1903-04 (y e a r )____________  2 ,995,368^1900-01 (y e a r )____________  1,749,737

Balance Sheet July  26 1906.
Assets—

B onds and s to ck s_________A5,
R ea l esta te________________ B l ,
Cash W ells  F argo & C o . ’s 

B ank (su b ject to  current
bu sin ess)________ ________

Bills rece iv a b le____________
Cash w ith  G en. A u d itor 

(su b ject to  cur hit bus.) _ 
L oans secured b y  S tock  

E xchan ge co lla te ra l._C 1 2, 
Treasurer, S tate  o f  O regon

$
,375,709
776,762

187,291
313,944

400,000

674,004
50,000

T o t a l____________________ 20,777,711

Liabilities—
C apital s to c k ______________
R eserv e____________________
P rofit and loss____________
R eal .estate reserve_______
S uspense____ ______________
W ells F argo 8c C o. B ank ,

Salt L a k e _______________
W ells F argo 8c C o. B ank , 

San F ra n cisco___________

8 ,000,000
7,730 ,089
4,855 ,194

123,086
10,105

39,883

19,354

T o t a l____________________ 20,777,711
Schedule A — Securities, Total Cost $5 ,375 ,709 .

—--------- Bonds-
Amount

A laska  P ackers ’ A sso c ’ n 6 % ____ $348,000
N orthern  R y . o f Cal. 5 % -------------117,000
P itts . Shenango 8c Lake E . 5 % _  50,000
P ortlan d  8c Ore. R y . 1st M . 6 % _  50,000
R ea lty  S yn d ica te  6%  c e r t_______ x2 50
S t. L. Iron  M t. 8c So. (R .G u lf4 % ) 200,000 
Sou . P acific  o f Cal. 1st M . 6 % _ _  210,000
S ou . P acific  B ranch R y . 6 % ___  64,000
Sou . P acific  R efu n d in g  4 %  1905 300,000 
Sunset T el. 8c T el. Co. I s t 5 % _ .  287,000 
U . S. o f M ex. con sol, go ld  5 %  __ £98 ,200
B enecia W a ter W o rk s ----------------- -----------
B ankers’ W arehouse G o -----------------------------
K n ickerbock er E xpress C o --------- -----------
N o v o ta  L and C o__________________ _______
Sather B anking C o ------------------ ,-----------
W ells  F argo N evada  N at. B a n k . _______
W est Seattle L and & Im p . C o__ -----------
W ells  F argo 8c C o .B a n k , N . Y —  -----------

Cost
$323,713

140,730
44,028
50,000

250
184,467
237,493

86,481
289,330
303,423
472,674

------Shares----------
No. Cost

5 $462

1,251

~750"
9.000 

z63
20,000

6.000 
1,000

x  T aken  for  debt,

11,815
1 ,000

75 ,000
2 ,706

252
3,000 ,000

31,887
120,000

o

Schedule B — List of Real Estate, Total Cost per Balance Sheet, $ 1 ,7 7 6 ,7 6 2 . 
San F rancisco , C al.—

S tan ford  H eights, sundry lots. W ere  estim ated  at $220,000 b e 
fore the fire. W ill p rob a b ly  n o t be salable for  som e tim e.
T aken  for  d e b t ................................ .................................................................$107,290

V arious oth er parcels taken for  d e b t_________________________________  9 ,705
W . F . 8c C o .s  express p ro p e rty , cor . M ission and 2nd sts. ($680 ,-

012, less for  loss b y  fire, $ 5 8 5 ,9 7 6 )________ ______ _________________  94,035
Falsom  S t., com p a n y ’s sta b le___________________ _________ ___________ 146,152

V arious other parcels in C alifornia—
San M ateo C o . , Fresno C o . , San Luis O bispo C o . , San B enito C o . ,

Sonom a C o ., Santa Clara C o. (San J o se ), A lam ed a  C o. and
N apa  C o .,C a l., all taken  for  d e b t__________________________________91,437

V arious parcels In K ing C ou n ty , W a sh ., C ook  C ou n ty , 111., and
B rook lyn , N . Y .,  m ostly  taken  for d e b t _______________ ______ 58,050

Salt Lake C ity , U tah , bank  p ro p e r ty _____________ _ ____________  58,308
Los A n ge les , C a l., c o m p a n y ’s stable and other lots In Sanchez tract 47 ,639 
C hicago, 111., co m p a n y ’s stab le , 17th and Clark sts. ($115 ,893 ),

and office, 49 and 51 E ldridge  C ourt ($ 6 4 ,6 6 0 )________________  180,553
P ortlan d , O regon , c o m p a n y ’s offices ($259,405) and  stab le  ($16,-

9 0 6 )___________________________________ ________ ______________________ 276,312
Jersey C ity , N . J .,  c o m p a n y ’s sta b le_____________________ __________ 141,043
C om p an y ’s stables In O m aha ($11 ,225 ), K ansas C ity , M o. ($30,- 

000 ), S acram ento ($ 4 ,0 1 2 ), R och ester , N . Y . ($ 8 ,1 7 6 ), St.
Louis ($ 4 1 ,3 6 2 ), St. Joseph ($11 ,457 ), B rook lyn , X . Y . ($24,107) 
P aterson , N . J . ($15 ,314 ), N ew ark ($ 2 6 ,4 7 2 ), C leveland ($10,- 
601), D enver ($18 ,339 ), O klahom a C ity  ($ 1 ,9 8 3 ), B uffalo 
($7 ,731 ), Dallas ($ 3 ,1 7 5 ), F ort Sm ith  ($ 2 ,5 0 0 ), San A n ton io
($ 6 ,5 0 8 ), B in gham ton , N . Y . ($ 9 1 5 )_______________________________ 223,878

C om p a n y ’s office and stable  at Las V e g a s_________________ _________  4 ,000
C om p a n y ’s office a t E l P aso ($ 4 5 ,000 ), S iloam  Springs ($1 ,405 ),

N eosho ($ 2 ,8 6 3 )______________________________________   49 ,268
Salt L ake C ity  and elsew here in U tah— eleven  parcels (taken for

d e b t )_______  ____________  113,380
Lillie Park S tock  G row ing A ssn . C orp. 2 ,482 (ou t o f 4,000

shares), taken  for  d e b t _____________________________________________ 33,903
N ew  Y ork  C ity , 51 B roadw ay ; c o m p a n y ’s offices; leasehold  20 y e a rs -1 4 1 ,811 

“ P roperties taken  fo r  d eb t are in th e  hands o f  agents fo r  sale as occasion s 
p resen t.”

Schedule C— Loans Secured by Stock Exchange Collateral.
Loans N os. 1 to  76 in clusive , $12 ,674 ,004 . These loans w ere m ade in  

the ord inary  course o f  business and in the usual w ay to  bankers and brokers 
on g ood  S tock  E xch an ge  collateral; $1 ,474,004 are on ca ll, bearing 2 M t o  
2J4 % interest; the ba lance are tim e loans at from  4 K  to  6 % . A ll are 
am ply  secured. N o loan  is m ade d irectly  or in d irectly  to  a n y  d irector . 
The m anagem ent in tends a t the annual m eeting on  A u g . 9 to  p rop ose  the 
a ppoin tm en t o f  a com m ittee  o f  stock h olders  (u pon  w hich  the m in ority  
interest shall have representation) to  v er ify  the sam e.— V . 83 , p . 163, 90.

American Thread Company.
{Statement for Fiscal Year ended March 31 1906.)

The results for the year ending March 31 compare with 
those reported for previous years as follows:

1904-05.
$1,167,291

1903-04.
$1,497,457

1905-06.
Profits _____________________$1,479,468

Deduct—
D ep recia tion ____________  $351,160 $345,808 $300,000
B ond Interest___________  236,000 236,450 236,900
P ref. d iv idend  ( 5 % ) ____  244,524 244,524 244,524

1902-03.
$1 ,147 ,245

$300,000
242,740
244.524

C om m on d iv id e n d . . .  (1 4 % )5 8 8 ,0 0 0 (8 % )3 3 6 ,0 0 0 (1 6 % )6 7 2 ,0 0 0 (4 % ) 168,000

B alance, surp lus______ $59,784 $4,509
The balance sheets of March 31 follow:

Balance Sheet March 31.
1905. i

8 | Liabilities—
12,635,981 |Com. stock, S3 50

I paid up_________
4,590,152 15%  pref., fully pd_

14%  1st M. b on d s .- 
717,2011Eng. Sewing Cot- 
303,9701 ton Co., L t d . . .  
328,297 | Accounts payable. 
29,823 |Bond. int. accrued 

| Depreciation fund. 
IDiv on com. stock,
| payable in Ju ly . 
j Balance forward._

$44,033

N r
1906.

A t p f f g  %

Plant, & c_________ 12,694,896
Stock in trade, net

cost____________  4,960,971
Accounts receiva

ble, net_________ 1,016,445
Cash . . . . _______  341,484
Sundry investm’ ts 229,840 
Advance paym 'ts. 38,291

1906.
$

4,200,000
4,890.475
6 ,000,000

351,164
770,410
60,000

2,076,987

588,000
344,891

$191,981

1905.
$

4,200,000
4.890,475
6 ,000,000

556,510
455,528
60,000

1,804,778

336.000
302,132

T o ta l______
-V. 81, p. 153,

..19 ,281,927 18,605,424 
156

Total ................ .19,281,927 18,605,424

American Iron & Steel Manufrcturing Co.
{Report for Fiscal Year ending Dec. 31 1905.)

President J. H. Sternbergh, Lebanon, Pa., Feb. 14 1906, 
said:

T he year 1905 has b een  ch a ra cter ized  b y  th e  grea test a c t iv ity  in  ou r 
line o f m a n u fa ctu re . W e  h ad  a larger n u m b er o f  cu stom ers , re ce iv ed  a 
greater n u m ber o f  orders , an d  sh ip p ed  m ore  g o o d s  in  v a lu e  and  in  ton n a ge  , 
than  ever b e fo re  in  ou r h is to ry . W e  h a v e  in creased  th e  v a lu e  o f  ou r 
p rop erty  b y  th e  exp en d itu re  o f  S I75,061 fo r  b e tterm en ts  an d  e x ten s ion s . 
W e  h ave p a id  regu lar d iv id en d s on  ou r p re ferred  an d  co m m o n  s to c k , 
add ed  850 ,000  to  reserve  fu n d  to  p ro v id e  fo r  d ep rec ia tion  o f  b u ild in gs  an d  
m a ch in ery , and h a v e  carried  8359 ,633  surplus fo rw a rd , m a k in g  our u n 
d iv id ed  profits  on  D e c . 31 1905 S 650 ,463 . O ur co m p a n y  is in  an  e x ce l
lent financia l c o n d it io n .

Assets 
Plant and 
Supplies 
Cash
Accounts receivable

„ Balance Sheet Dec. SI.
1905. 1904. |

S S I Liabilities—
1905.

S
1904.

756,656 564,343 Undivided profits.
Reserve fd. for dep’n

650,462
600,000

290,829
550,000

7,361,706 6.6S3.3S9T o ta l____________ 7.361,708 6,683,389 | T o t a l ------------
See V . 80, p. 709, 999, 1113, 1176.

American & British Manufacturing Co. of Providence.
(Report for Fiscal Year ending Dec. 31 1905.)

This company, controlled through stock ownership by  the 
International Power Co. (V. 79, p. 2799; V. 82, p. 51), is 
engaged in building the Diesel combustion engine (see 
American Diesel Engine Co., V. 77, p. 2036, 2099; V. <6, 
p. 867) and field ordnance, using the works in. Providence 
built by George H. Corliss for the manufacture of the Corliss 
engine. The “ Iron Age”  recently said that these works, 
while extensive, do not permit of the best methods of manu
facture viewed from the modern standpoint, and the erec
tion of a new building with an aggregate of about 70,000 
square feet of floor area, which will add greatly to the 
efficiency of the plant, is in contemplation. The eompany 
'also proposes to undertake the building of the w hkmson 
steam turbine, which the company's engineers are devel
oping. The manufacturing contract with the American
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Diesel Engine Co. is controlled through the International 
Power Co. Besides the Corliss plant, valued in the balance 
sheet below at $2,604,93S, the com pany owns and operates 
the American Ordnance W orks (V . 70, p. 993) at Bridgeport, 
Conn., which are valued at $2,062,084, the cost price being 
stated in each cas e.

In the annual report, published last Marfch, President 
George W . Hoadley said:

The gross earnings were §9 5 3 ,7 7 7 , an apparent increase of $91 ,566  
over those of the year previous; bu t, when taken in conjunction with the 
increase of work in course of construction, which shows an increase of 
§29 7 ,63 2  over Jan. 1 1905, the actual gross earnings would show an in
crease of business am ounting to $3S 9 ,198 , or about 4 4 %  over the year
1904. The earnings include the revenue from  the sale of ordnance, 
am m unition, gun carriages, sights and extra parts, autom obile frames, 
lathes and other com m ercial work at Bridgeport, and Diesel and steam  
engines, and general engine repair work at the Corliss plant, Providence, 
II. 1 ., together with other item s of incom e.

The expenses include liberal disbursements for the m aintenance and  
renewal of buildings, m achinery, tools, patterns, flasks and dies, and all 
shop supplies and expenses, local and general office administrative dis
bursements, taxes, insurance, & c .f and the custom ary adjustm ents of 
stock material values.

There have been deducted from the resulting net earnings the interest 
on the Bridgeport m ortgage, interest on miscellaneous outstanding obli
gations and sundry New Y o rk  office expenses, which are not rightly 
chargeable to m anufacturing expenses.

The surplus of §1 4 0 ,8 7 8  will be carried to profit and loss account. 
This does not show the full net earnings for the year, inasmuch as $120 ,000  
of the gross earnings represents m aterial billed to the U nited States G ov
ernment at cost, as per terms of contract, and profits will not show in 
earnings until completion of contract and final invoicing of manufactured 
goods. In addition to the above there is about §3 0 0 ,0 0 0  in course of 
construction in excess of Jan. 1 1905, which is in reality a part of the 
earnings of the year. The profits chargeable to this §4 2 0 ,0 0 0 , at a very 
conservative estim ate, should be at least 1 5 % ,  which would bring the 
net earnings to over §2 0 0 ,0 0 0 .

During the year the increase in business, both as to Government work 
and Diesel engines, has been so extensive that additional machinery 
equipment was necessary to make contract deliveries. The results of 
these im provem ents already show m arked reductions in the cost of m anu
facture and have enabled ‘ us to enter the field as com petitors for field 
carriages, caissons, lim bers, sights and guns up to 4-inch in our ordnance 
departm ent, and all classes of pressed steel shapes in our commercial 
departm ent. This is a field that has never been heretofore entered by  
this com pany or its predecessors.

There have been m anufactured and shipped from  the Corliss works 
during the year 40 Diesel engines, aggregating 9 ,2 0 0  H . P ., as against 
IS engines, 3 ,7 50  H . P ., in  1904, and 12 engines, 1 ,3 50  H . P ., in 1903. 
The field for reciprocating steam  engine business of large units has been 
practically filled by new types of engines, and during the past year our 
revenue from  this source has shown a heavy decrease, but we anticipate 
that the new turbine engine now under construction at the Corliss plant 
will more than replace the loss of lucrative business in the reciprocating 
steam-engine field. The outlook for the com ing year is very promising. 
The unfinished contracts on the books aggregate §1 ,4 5 4 ,5 0 5 , as compared 
with §59 5 ,90 3  for Jan. 1 1905 . The com pany has now em ployed in its 
shops 876 m en, as compared with 422 men Jan. 1 1905 .

Income Account for Years ending Dec. 31 .
1905. 1904 .

Gross earnings______________________ 89 53 ,777  §862 ,211
E x p e n se s____________________________  78 2 ,494  772 ,049

Changes. 
In c . §91 ,566  
In c. 10,446

N et earnings_____________________ §17 1 ,28 3
Interest charges____________________ 30 ,405

§9 0 ,1 6 2
4 1 ,9 2 4

In c. §81 ,1 2 0  
D ec. 11 ,520

Surplus____________________________ §1 4 0 ,8 7 8 $4 8 ,23 8  In c. §92 ,6 4 0

Balance Sheet of American & British M fg. Co. D ec. 31 1905.
Assets—  §

Plants at Providence and
B rid g e p o rt_____________  4 ,6 6 7 ,0 2 2

P a t . rights, contracts,& c. 5 ,2 05 ,451  
Machinery, patterns, & c. 30 0 ,12 0
Im provem ent account___  24 ,347
Cash & accts. receivable. 186 ,685
Inventories________________  199,997
W ork  in progress_________  480 ,686

Liabilities—  §
Preferred stock ____________ 2 ,0 0 0 ,0 0 0
Com m on sto c k ___________  8 ,0 0 0 ,0 0 0
Bills and accounts re

ceivable_________________  514 ,103
Mortgage on plant N o . 2 .  60 ,000
S u rp lu s____________________  490 ,205

T o ta l_____________________ 11 ,064 ,30 8  T o ta l__________________ . . .  11 ,064 ,308

California W ine A ssociation .
(B a la n ce Sheet D ec . 31 1905.)

B alance Sheet 
1905. 1904.

D ec. 31.
, 1905.

Assets—  § $ [ L iabilities— • ■ S
Invent, of wines, <fcc_2,596,205 2,561,717 Capital stock......... ..4,354,200
Bills & accts recelv. 539,403 1.142,7841 Bonds issued_______ 1,443,000
Stock In other co s ...4,072,005 2,503,2411 Surplus___________  810,000
Plant, maeh'y, &c_. 958,706 1,721,122 Contingent reserve.. 250,000

1904.
S

4,354,200

Taxes and insurance
accounts............. .. 22,620

Cash In banks_____  84,745
26,050
42.667

Bills payable_______1,229,507
Grape & wine acc'ts. <£154,201 
Sundry accounts------ 32,776

737,6i5
250,000 

2,464,581 
<£82,587 
. 8,509

T ota l....................8,273.744 7,997,582 ; T ota l............. ....... 8,273,744 7,997,582
d Not due or discountable.—V. 81, p. 1612. 33.

Pittsburgh Plate Glass Com pany.
{R eport fo r  F isc a l Y e a r  en ding D e c . 31 1905.)

President John Pitcairn, Pittsburgh, P a., Feb. 13 1906 
said:

The circular letter sent to the stockholders on D ec. 13 last referred to 
the conditions affecting the plate glass industry in general, and the 
business of our com pany in particular, for the year 1905; outlined the 
purpose of the increase in the capital stock, and estim ated the net results 
of the business for the year. Tne profits have slightly exceeded the esti
m ate. Our factories a l Creighton, Tarentum  and Ford City have been 
protected against a recurrence of the heavy flood loss sustained by those 
factories during the early part of the year. The increase in investm ent 
account represents new construction at the Ford C ity , K okom o and the 
new Crystal City works; the purchase of about 600^acres of coal lands 
and the Kennerdell sand plant; the balance on Chicago and Cincinnati 
warehouse buildings; the developm ent of the Carrara glass department; 
the improvem ent and preparation for sale in building lots of our Crystal 
Citv lands, and investm ent in gas wells and lines in Pennsylvania.

The outlook for the business of our com pany for the coming year is 
encouraging.

The profits for four years past were as follows:
1905 . 1904 . 1903 .

P ro fits --------------  §1 ,1 6 1 ,9 3 1  $9 37 ,693  $973 ,104
D ivs. on ($15 0 ,00 0)

preferred, 1 2 % _____ $1 8 ,000  $1 8 ,0 0 0  $18 ,000
D ivs. on com m on, 6 %  74 0 ,54 8  74 0 ,5 0 0  740 ,556

B a l., surp. for year . $403 ,383

1902. 
$1 ,251 ,347

$ 18,000
721,948

$511 ,399

Balance Sheet Dec. 3 1 . 
Assets—  1905 . 1904.

T o p e r ty _______ _______S I3 ,6 3 5 ,9 9 7  §1 2 ,5 3 0 ,8 6 0
Plate glass, <&C..............  2 ,7 8 7 ,1 2 5  2 ,7 20 ,1 37
Materials, A c ., a ccts . 99 0 ,5 0 0  89 0 ,53 2
Cash, bills and ac

counts receiv a b le .. 4 ,3 1 3 ,4 9 7  3 ,7 1 0 ,8 1 7

T o ta l..................................§2 1 ,7 2 7 ,1 1 9  §1 9 ,8 5 2 ,3 4 0
Liabilities—

Stock, com m on............... § 1 2 ,3 4 2 ,6 0 0  §1 2 ,3 4 2 ,6 0 0
Stock , preferred______  150 ,000 150,000
Bills <fe accts. payable 4 ,2 1 8 ,1 7 4  2 ,7 8 4 ,6 2 5
1 nsurance reserve-------- 159,726 121,885
S u r p lu s ........... ..................  4 ,8 5 6 ,6 1 9  4 ,4 5 3 ,2 3 6

1903.
§1 4 ,2 2 5 ,4 6 6  

3 ,7 3 2 ,3 3 7  
99 4 ,6 0 0

3 ,8 0 6 ,1 2 7

§22 ,758 ,53 1

$ 1 2 ,3 4 2 ,6 0 0
150,000

3 ,4 0 9 ,7 8 0

L902.
$ 1 3 ,6 0 2 ,8 3 2

2 ,9 2 4 ,8 4 8
775,535

4 ,0 9 2 ,4 3 9

5 21 ,395,65 !

$ 1 2 ,3 4 2 ,6 0 0
150,000

2,261,451

6 ,8 56 ,1 51  6 ,6 4 1 ,6 0 3

Issued* Retired. Outstand’g .

§ 1,000,000
3 ,4 0 0 ,0 0 0

60 0 ,00 0

§8 4 6 ,0 0 0  §1 5 4 ,0 0 0
20 2 ,00 0  $ ,19 8 ,00 0

______  6 0 0 ,0 0 0

T otal......................... .§21,727,119 §19,852,346 §22,758,531 §21,395,054
The capital stock was increased from $12,500,000 to $17,-

500,000 last March. See V. 82, p. 39(3; V. 81, p. 1796.— 
V. 82, p. 396.

Union Electric Light & Power Co., St. Louis.
{S tatem ent to N e w  Y o r k  S tock  E xch a n g e J u n e  14 1906.)

The official statement made upon the listing of $6,202,000 
nrst mortgage 5% bonds, out of a total authorized issue of 
$10,000,000, says in substance:

Bonds dated Sept. 1 1902; secured by  first mortgage of the (old) Union 
Electric Light & Power Co. to the Mississippi Valley Trust Co., St. Louis, 
as trustee, upon all property and franchises owned or thereafter ac
quired; and further secured by  a supplemental mortgage dated June 19 
1903, covering the stock of the Seckner Contracting Co. and providing for 
the reservation o f $4,000,000 of the bonds to retire an equal amount of 
the bonds o f the Missouri-Edison Electric C o., dated Dec. 14 1897; also 
by deed of further assurance dated Feb. 17 1904 executed after the con
solidation, Sept. 11 1903, with that com pany, by  which the consolidated 
com pany assumed the obligations imposed on the old corporation, and 
conveyed to the trustee, as further security under the mortgage, the 
property theretofore owned by the Missouri-Edison Electric Co. The 
bonds are payable Sept. 1 1932 and are not subject to earlier redemp
tion.

Prior Liens—  Authorized,
Imperial E . L ., H . <fe P .

Co. 1st m tge. 5 % _____§1,500,000
Missouri E d. E lec. Co. 5 %  4,000,000 
Missouri E .L .&  P . Co. 6 %  600,000

The total authorized issue o f §10,000,000 bonds of the com pany have 
been or will be issued as follows:

§6,202,000 (now listed) issued foi' Refunding and Additions, 
a To retire like amount at par o f bonds of City Lighting Co. §552,000 
b To retire like amount at par of said bonds of Imperial Elec

tric Light, Heat & Power Co. (§154,000 in cash, the pro
ceeds of a portion o f said §1,000,000 bonds being deposited 
with the Mississippi Valley Trust Co. to retire the like
amount of said bonds as above stated)_______________________ 1,000,000

c To retire like amount at par of said bonds of Missouri-Edison
Electric C o _________________________________________ - ________  202,000

d For new power station and.otherjm provem ents and add’n s. 4,448,000
Remaining $3,798,000 Bonds for Refunding (see “ 5”  above).

To retire a like amount o f outstanding bonds o f Missouri-Edi
son Electric C o_______________________________________________§3,198,000

To retire a like amount o f outstanding bonds o f Missouri E lec
tric Light & Power C o_______________________________________  600,000

Com panies M erged in  Constituent C orporations.
The old Union Electric Light & Power Co. was formed May 20 1902 by consoli

dation of Citizens’ Electric Lighting & Power Co., incorporated May 30 1891, and 
Imperial Electric Light, Heat & Power Co., formed Jan. 3 1900 by merger of (a) 
Imperial ElectricflLight, Heat & Power Co., incorporated Dec. 2 1896, and (b) Con
solidated Electric Co. of St. Louis, incorporated Dec. 18 1899.

By deed dated Feb. 14 1902, Imperial Electric Light, Heat & Power Co. (No. 2) 
acquired all the property and franchises of City Lighting Co. of St. Louis, incor
porated April 5 1900.

The Missouri-Edison Electric Co. had acquired by purchase, mediately or imme
diately, the property and franchises of each of the following companies: (1) Brush
Electric Association; (2) Excelsior Electric Co. of St. Louis (originally “ Guernsey & 
Scudder Electric Light Co.” and later “ Guernsey-Scudder Electric Light Co.” ); 
(3) Metropolitan Electric Co.; (4) St. Louis Western Electric Light Co.; (c$ United 
Electric Light & Power Co. (originally “The St. Louis Thompson-Houston Slectric 
Light Co.” and later “ The St. Louis Thompson-Houston Electric Co.” ); (6) St. 
Louis Illuminating Co.; (7) Municipal Electric Lighting & Power Co.; (8 Edison) 
Illuminating Co. of St. Louis; (9) Missouri Electric Light & Power Co.; (10) St. 
Louis Electric Light & Power Co. (originally “St. Louis Electric Power Co.” ).

Stock.— The capital stock is §10,000,000, in shares o f §100 each, all 
issued and outstanding, of which, however, §4,115,000 is held in trust 
for the treasury of the com pany. §3,000,000 of said §4,115,000 treasury 
stock is pledged as security for the com pany's 3-year notes, due Jan. 15 
1900. Of the remaining §5,885,000 stock, the North American Co. owns 
85,655,575, and §175,325 is reserved for exchange for the outstanding 
shares of stock of the Missouri-Edison Electric Co. (all other stock of the 
two merged companies having been surrendered and canceled), viz.: 
3,489 shares of preferred stock and 35 shares o f com m on stock, on a 
basis of two shares of preferred stock for four shares o f com m on stock of 
the Missouri-Edison Electric Co. for one sh areio f the new com pany 
plus §5.

Contract with City.— The com pany supplies the city of St. Louis with 
electric current for lighting and power purposes. The Seckner Contract
ing Co. (all the stock of which is deposited with the trustee as security 
for the mortgage) has a contract for lighting the city of St. Louis run
ning for 10 vears from  Sept. 1 1900.

Real Estate, &c., Owned.— In addition to an extensive system of sub
ways in the heart of the city (comprising 47 miles in trench feet, or 
2,273,914 duct feet— equivalent to 430 miles o f conduit )Jand its system 
of overhead electric wires throughout the rest of the city, the com pany 
owns or leases *he following real estate in the city of St. Louis, which has 
been mortgaged to secure the aforesaid bonds, to wit:

Leased.
Streets on which

Owned.
Streets on  which A rea ,

L ocaud . O ccupancy. So. F t.
Ashley,Lewte«feBld’le_Power sta. 250.194 

“  26,195
15,500

Located. Occupancy.
S.* W. cor. 17th and

Walnut   ............. Stable
212 Lucas Ave_. . .  Warehouse 
S. E. cor. 10th and St.

Charles .............. ..Powersta.

A rea . 
Sq. F t .

i
7.320

S. E. cor. 20 th & Locust. Power sta.
1908 Locust St_____ Store room
N. W. cor. 19th and ____ - . . ______  -

Gratiot________ .Power 8ta. 13,500 Charles.............. .Power sta. 12,070
S. W. cor. 19th and Adj'g ajbove, on east-Power sta. 8,740

Gratiot.......... ....... Power sta. 13,5001S.E.cor.23d&Gratiot.Pole yard 132,710
212 Gratiot__ Vacant warehouse 5 ,808ISm ith, Dickinson.
S. W. cor. 19th and I Lewis and Levee _Coal storage 19,200

G r a tio t ... -Unlmprov'd 14,8501 Rear 3927-3935 Olive Autoeh'g’g 4.837
N. W. cor. 19th and S. W. cor. 10th and

G ratiot.. ........ ..Unlmprov'd 14.850! St. Charles ........... Office 6.636
709 N. 4th S t......... .. Sub-station 3.7801
IS S. 4th St. . . . . . . .Sub-station 10,254 1 Total leased............ ........  20n.013
j 15 ft w, of Vande- 'Jot, i

venter on Morgan.. Sub-station 14,725 ____
............591,169

including for power 
•neral office* $5 ,400 ;

Total owned..............................383.1501 Total occupied
Rdnit*Is payable aggregate §1 9 ,8 7 0  annually, inc 

plants, S t . Charles, 9th and 10th streets, $9 ,250 ; gent 
remainder warehouse, stable, &c.

The incorrve account for the year ending Dec, 31 1905 is 
as follows:$179 ,193 $214 ,548
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Incom e from  op era tion -_$1 ,535,630 
Incom e from  oth . sources 21,964 
Incom e from  high ten

s io n ................... ................  15,754

T otal incom e all sources# 1,573,348

E xecutive & general exp_
General expense_________
Distributing expense------
Maintenance and repairs. 
Taxes, rents, in su ran ce .. 
Injuries & damages res've

$140,596 
393,369 
1 12,943 
156,347 
138,200 

3,281

$944,736
Net earn in gs.-------------------------------------------------------------- -------------  $628,612

Interest charges................................. ...................................... ..................  293,363

Surplus for $5,885,000 outstanding stock (equal to 5 .7 % ) . .  $335,250

Balance Sheet, Dec. 31 1905.
Rpinurefijt—  S

Securities in treas ($8,026,700) —
Capital stock unissued_____ 4 ,115.000
First mtge. bonds unissued. 3,798,000  
Other securities in treasury. J 13,700

Property and installation-------- 17,866,260
Cash ($262,074)—

For reserve funds__________  184,000
In bank & drawer, St. Louis 75,484 
Deposit with City Treasurer

of St. Louis____________  2,590
Stores------ --------------   364,231
Accts. receivable ($174,053)—

Customers' bills— electric __ 144,632
do do sundry___ 3,949

Municipal lighting__________  25,472
Prepaid accounts ($21,125)—

Insurance ---------------------------- 15,843
Water ________    3.306
R en t________________________  1,976

Expense paid in advance--------  34,551
Sundry open accounts------------  397,655

Total 27,146,6551

Liabilities—• $
Capital stock............ .................. .10 ,000,000
Funded debt ($13,952,000)—

Union first mtge. 5%  bonds. 10,000,000 
Imperial 1st mtge. 5%  bonds 154,000 
Missouri-Edison first mtge.

5%  bonds_______________  3,198,000

600,000  
6,416 

150,395 
21

189,631 
25,858 

1,649 
22,704

200,000

Power Co_________________ a l ,875,000
Profit and loss— Profit............... 722,981

T o t a l________________________27,146,655

Missouri-Electric first mtge.
6%  bonds_________________

Reserve for injuries & damages
Vouchers payable_____________
Unclaimed wages...................
Interest accrued______________
Taxes accrued_________________
Unapportioned________________
Deposits (surety, & c.)------------
Bills payable ($2.075,000)—

Missouri Edison Co_________
Union Electric Light &

a  Funded into three-year notes.

Franchises.— The com pany lias acquired its franchise rights in the city  
o f S t. Louis under the provisions o f ordinances N o. 12,723 and N o. 18,680 
from  its constituent com panies. Ordinance N o. 12,723 does not limit 
the term of franchises obtained thereunder; ordinance N o. 18,680 pro
vides that the privileges granted thereby shall cease April 15 1940. 
In  addition the Seckner Contracting Co. was granted a franchise by 
section “ J ”  o f its contract with the c ity , dated March 23 1900, for 10 
years from  Sept. 1 1900.

Directors for 1906: John I .  Beggs and Chas. F . Phster o f Milwaukee;
Adolphus Busch. August Gehner, Breckinridge Jones, W m . F . N olker, 
W . V . N . Powelson and Julius S. W alsh, all o f St. Louis; C. W . W etm ore 
and George R . Sheldon, New Y ork . Officers: President, John I.
Beggs; First V ice-Pres., Julius S. W alsh; Treasurer, W . V . N . Powelson; 
Secretary, H . P . G Coates See V . 77, p . 40, and V . 79, p . 2751.— V . 
83, p . 102.

Securities C om pany of N ew  Y ork .
{B a la n ce  S h eet D e c . 31.)

1905. 1904. I 1905. 1904.
Assets—  $ S I Liabilities—  S S

Stocks and b o n d s...3 ,938,669 3,176,852 |Capital _____________ 1,700.000 1,700.000
Mortgages__________  651,370 749,065! Surplus_____________  500.000 500.000
Real estate_________  173,742 283,5461 Undivided profits—  169,234 93,307
Bills & accts. receiv. 390,351 655,101 IDiv. due Jan. 15____  42,500 42,500
Accrued int. receiv.. 50,347 52 ,1971Consols______________3,451,039 3,592.011
Loans ______________  275,000 206,4171 Interest and taxes. _ 55,479 55,090
Cash _______________  438,772 859.7301---- j----------------------- 1 -----------------------------

T o ta l_____________ 5,918,251 5,982,9081 T o ta l_____________ 5,918,251 5,982,908
— V. 80, p. 1056.

C row ’s N est Pass Coal C o., L im ited .
{R ep o rt fo r  F is c a l  Y e a r  en d in g  D e c . 31 1905.)

The report of this company, in which the Northern Securi
ties Co. acquired stock, is signed by President Geo. A. Cox 
and Gen. Man. Lindsey. It says, under date of Feb. 9 
1906:

The balance at the credit o f  profit and loss -account brought forward 
from  1904 am ounts to  $203,320. T o this has been added the sum of 
$497,899, being the net profits from  the operations o f the year; also the 
sum of $35,400, representing the prem ium  received from  final paym ents 
on  the stock  last issued, so that the incom e for the year is $533,299 and 
the aggregate to  the credit o f profit and loss account is $736,619. From  
this am ount the directors have paid four dividends o f 2 M %  each, m aking 
10%  for the year, am ounting in all to $349,418; have transferred to the 
reserve fund the sum o f $35,400, representing the incom e derived from  
the prem ium  on calls on the new stock , and have carried forw ard to 1906 
$351,801 to the credit o f profit and loss a ccou n t. This am ount represents 
the net profits o f the com pany from  operations after paym ent o f d ivi
dends.

The increase in coal mined this year over last am ounts to 89,039 tons, 
and the production  o f coke has increased by  12,584 tons. The exports 
o f coal have increased nearly 100% , or by  113,638 tons, and the coke ex 
ports still continue to  show an increase.

During the year there has been spent on im provem ents the sum o f 
$209,576, the larger portion  o f the expenditure being at Coal Creek, as 
the result o f the destruction o f the w ooden  tipple by  fire on March 11 
1905. This structure was replaced by  a m odern steel tipple, dum p and 
screening plant, capable o f handling 4,000 tons o f coal a day at an ex
penditure o f $196,000.

In the early part o f the year a new contract between the com pany and 
its men was entered in to, which expires A pril 1 1907.

IN CO M E ACCO U N T.
1905. 1904. 1903. 1902.

Net profits__________  $497,899 $406,050 $310,492 $171,286
Prem ium  received on

calls paid on new st ’k  35,400 38,865 913,526 512,209

T o t a l______________  $533,299 $444,915 $1,224,019 $683,495
D edu ct— Dividends

paid (1 0 % )________  349,418 347,807 303,717 250,000

Transferred to re
serve fu n d_____ . . .  35,400 x

B a la n ce____________ $148,481 $97,108 $920,302 $433,495

x  The reserve fund was established in this year b y  the transfer of 
$1,764,000 from  accum ulated surplus.

BALANCE SH EET D EC. 31.
1905.

Assets—  $
Mines, real estate,

plant, (level., &c_.5,374.645 5,064.201
Securities owned____  328,297
Cash in banks______  13,773
Accounts receivable. 616,803

T o ta l_______
-V. 81, P. 152

1904. 1905. 1904.
S Liabilities—  $ S

Stock paid up-----------3,500,000 3,476.400
Bills payable------------  367,770 323,298

479,9S4 ! Accounts payable___ 226,447 209 962
47,8641 Divdends accrued . .  87,500 86 910

472,431 (Reserve fund-------------1,800.000 1,764,600
I Profit and loss_______ 351,801 203,320

_________ 6,333,518 6.064,480.6,333,518 6,064,4801 Total

Pocahontas Collieries C om pany (of V irgin ia ).
{R ep o rt fo r  F is c a l  Y e a r  en d in g  D e c . 31 1905.)

This company, which recently passed under the control 
of the Pocahontas Consolidated Co. (see V. 82, p. 1273,J  1045), reported under date of April 25 as follows:

The prices for coal have been fairly well m aintained, there being a slight 
Increase over the previous year in the net am ount derived from coal sales. 
During the latter part of the year arrangements were com pleted for the 
formation of a new coke sales agency under the m anagem ent of the operat
ing companies, which permits the handling of a larger tonnage of coke In 
one agency than had been practicable in this field in the past, and this has 
resulted in better returns from our coke shipments.

A  lease of 105.6 acres of coal land has been added to the property, m ak
ing a total o f 9 ,939  acres now held under lease by the com pany, and in addi
tion there has been acquired by purchase 37 acres of surface to be used as 
a site for the second of the additional plants to be Installed on Laurel Creek.

The Pocahontas <Sc W estern R R . is now actively engaged In building the 
branch road up Laurel Creek to the first o f the new operations which this 
com pany will install, which has been named “ Boissevain.”  This new 
plant is located about 4 miles west of Pocahontas.

The developm ent work at the Boissevain plant is progressing satisfac
torily, a number of houses having been erected, the traveling w ay, air 
shaft and hoisting shaft are well under w ay, the Pocahontas N o. 3 vein of 
coal in each of these openings showing above the average In character and 
thickness. The returns from rentals and store have carried the Interest 
charges on the am ount so far expended for this plant. Four thousand tons 
of coal, which have been taken out in making these developm ents, are stored 
on the hillside, and this am ount will be increased, as work on the plant will 
be conducted actively this spring and sum m er, so that when the railroad is 
com pleted a considerable tonnage m ay be shipped.

An Improvem ent loan of §15 0 ,00 0  was negotiated for the purpose of  
making the expenditures required in the developm ent of the Boissevain  
plant. This, with the com pany’s com m ercial credit, will tem porarily pro
vide for this investm ent.

The outlook for the ensuing year is encouraging, and better prices m ay  
be expected for coal, which should result in a further increase of surplus 
after providing for fixed charges and proferred dividends.

The following is a condensed statement of the output, 
shipments and earnings for the past three years (the produc
tion of 1903 was abnormally large owing to the strike in the 
anthracite regions):

w  u  u p  L  i f *  n o t  t o n o ___ __

Coal shipm ents, net tons 
Coke shipm ents, net tons
Total earnings____________
Less r o y a ltie s____________
Taxes, & c ________________ ,

N et earn in gs_________
D ed uct—

Interest on §1 ,2 5 0 ,0 0 0  bon ds_____________
Dividend on §1 ,5 0 0 ,0 0 0  preferred stock 
3 cents per ton for sinking fu n d __________

190:2 1903. 1904. 1905.
653 ,628 763 ,604 808,276 818,462
477 ,006 550,720 622,397 619,330

87 ,542 112 ,894 106,589 122,076
§259 ,211 §528 ,713 §28 9 ,81 7 §32 1 ,41 4

68 ,280 76 ,650 (71 ,719 72 ,582
114,534 18 ,577

§190 ,931 §452 ,063 §20 3 ,56 4 §230 ,255

§62 ,500  
(6 % )9 0 ,0 0 0  

21 ,923

N et surplus for year.

A sse ts—
Cash in banks___
A c c ’ts receiv’ble 
Store goods and

su p p lie s______
Sink. fd. for bds_
Real estate______ 1
Leasehold rights

and m ines_____3 ;
Bldgs. & land 

improvem ents 
Boal equipm ent. 
Coke plant & eqpt
Power p lan t____
Boissevain plant 

Laurel Creek) _ 
(new oper. on 

Pocahontas Inn
property______

Pocahontas L t. & 
W ater Co. stk.

B a la n ce S h eet o f  D e c .  31 .
1905. 1904 . |

§ § | L ia b ilitie s—
76 ,280  5 1 ,6 1 6 1 Pref. stk . (6 %
68,781 48 ,030  | cum ulative) __ 1,

| Com m on stock . _ 3 
81 ,244 80 ,97911st m ort. 5 %  gold
80 ,164 56 ,023 b o n d s ___________1

668,081 1 ,667 ,581  ; Bills p a y a b le .. .
j W ages p ayab le .

083 ,718 3 ,0 50 ,0 00  i Royalties payable  
| Miscellaneous ac- 

237 ,139  237,625| counts p a y ’ble
573,171 558 ,344  | Accrued divs. on
502,115 5 0 2 ,11 5 ! preferred stock

83 ,785 74 ,527  j  Accrued Interest
! on b on d s______

57 ,710  7 ,821 j Accr’d sink. fd . _
I Surp. D ec. 3 1 ___

24 ,684  24 ,684

150,000 150,000

1905.
§

500.000  
, 000,000

,250,000
150.000  

18,676  
17 ,057

51 ,265

15,000

10 ,417
3,457

590 ,836

Total a ssets_£6,6 0 6 ,70 82 6 ,45 3 ,32 2  j T o ta l__________ 6 ,6 06 ,7 08

§55 ,832

1904.
S

1 ,5 00 ,0 00
3 ,0 0 0 ,0 0 0

1,250^000
43 ,438
16 ,964
18,171

60 ,600

15 ,000

10 ,417
3 ,728

535 ,004

6 ,4 53 ,3 22

x  After deducting sinking fund depreciation, SS0,164 in 1905 and §56 ,023  
in 1904.— V . 82 , p. 1273 , 1045.

G E N E R A L  I N V E S T M E N T  N E W S .

R A IL R O A D S , IN C L U D IN G  STR EET R O A D S.
Ashland & Centralia E lectric R y .— See Shamokin &  Mt. 

Carmel Transit Co. below.
A tlanta & St. A ndrew s B ay R y .— N e w  E n te r p r is e .— This 

company was incorporated in February last with SI,000,000 
of authorized capital stock and is now building from Dothan, 
Ala., south via Cottondale, Fla. (31 miles), and Panama City 
to St. Andrews Bay, Fla., on the Gulf of Mexico, about 85 
miles. An issue of first mortgage bonds at the rate of $10,000 
per mile has been authorized but no bonds have been sold 
up to the present time. An exchange recently published the 
following:

Grading betw een D oth an  and C ottondale has been finished and track  
has been laid to a point w ithin eight m iles of C otton dale . The com pany  
expects to have trains running betw een these tw o places b y  the m iddle  
of J u ly . Surveys are being m ade betw een C ottondale and Panam a C ity , 
and work will be started shortly  on this section and com pleted b y  M arch
19 07 . A ll the rails for the entire road are on the grou n d. M axim u m  
grades are 1 % .  W h e n  the road is com pleted to P anam a C ity , the com 
pany is planning to extend from  its northern term inus at D oth an  to O pe
lika, A la ., an additional 90  m iles. On the com pletion of this section , it 
is proposed to build to A tla n ta , G a ., if traffic arrangem ents cannot be  
m ade w ith  existing lines to that place. A . B .  Steele is President and  
General M anager; G . H . P u rvis, First V ice-President and Secretary, 
B en W .  Steele, Second Vice-President and Assistant M anager. The  
com pany is not connected in any w a y  w ith  the B irm ingham  Colum bus  
& S t . Andrew 's B a y , w hich is building from  C hipley, F la ., to S t . A n d rew ’s 
B a y .

B oston  R evere Beach & L y n n .— B o n d  S a l e .— The company 
is reported to have sold at private sale $289,000 4J^% bonds, 
maturing in 1927, to refund a similar issue of 5 %  bonds of 
Boston & Winthrop Shore R R ., due Sept. 1 1906.

R e p o r t .— For fiscal year ending June 30:
Y e a r —  G ro ss . N e t .  C h a r g e s , <fcc. D iv id e n d s .  B a l . . s u r .
1905-06 _____§747 ,610  §98 ,223  §62 ,192  (4 % ) §2 4 ,0 0 0  §2 ,0 31
1904-05 ____  654 ,588 78 ,440 60 ,378 (2 % ) 17 ,000  1,062
— V . 81 , p . 1722 . ...................................................................  ■
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Brooklyn Rapid Transit Co.— T h rou g h  T r a in s  to  C a n a r s ie .  
—The company on July 30 opened for traffic its new exten
sion to Canarsie Landing, on the shore of Jamaica Bay, 
through service being established from the Williamsburg 
Bridge by way of Broadway, the East New York loop and 
the Kings County Elevated Ry. The extension is over the 
route of the old Brooklyn & Rockaway Beach HR., acquired 
some time ago.—V. 82, p. 1437.

California Northwestern Ry.—R e p o r t .—For fiscal year 
ending June 30:

1 . Road Owned.
Year—  Cross. X ct. Interest S tn k .F d . M isc. Balance.
1905-06 $173,983 $48,721 $49,921 $4,919 $1,314 clef. $7,433
1904- 0 5 . . .  167,442 37,238 50,000 4.945 Cr. 13,018 clef. 4,689

2. Leased L in e  (San F rancisco <& Northern P a cific ).
Year. Gross. N et. Interest. SlnkJFd. M isc . Balance.
1905- 0 6 .  $1 ,433 ,656  $505,587 $194 ,575  $25 ,000 $34 ,352 SUr. $251,660 
1 9 0 4 - 0 5 . . .  1 .373 .759 375 .798  195 ,725 25.000 Cr.5 ,598  SUr. 160.671

The miscellaneous charges for the late year Include on account of “ earth
quake-suspense" (1) $481, 12) $28,126. From the surplus of the San 
Francisco & Northeastern the lessee deducts for rental accrued 862,054 
In 1905-06 against $50,251 In 1905. reducing the balance available to 
$189,606 and $110,420 respectively.— V . 79. p. 680.

Canadian Northern Ry.—A c q u i s i t i o n .—See Qu’Appelle 
Long Lake & Saskatchewan Ry. in V. 83, p. 214.

G u a ra n te ed  B o n d s  o n  A l l i e d  P r o p e r t y .—See Canadian 
Northern Ontario Ry. in V. S3, p. 212.—V. 83, p. 154.

(The! Canadian Northern Quebec Ry.—A m a lg a m a t io n .— 
Notice is given that on July 24 1906 there was filed 
in the office of the Secretary of State for Canada an agree
ment, duly sanctioned by the Covernor in Council, for the 
amalgamation of the Great Northern Ry. of Canada (V. 79, 
p. 2795; V. 82, p. 986), the Chatcaugav & Northern Ry. 
(Y. 83, p. 155), and the Quebec New Brunswick & Nova 
Scotia Rv. (V. 81, p. 1724; V. 83, p. 156), under the name 
of The Canadian Northern Quebec Railway Co.

Chateaugay & Northern Ry.—M e r g e r .—See Canadian 
Northern Quebec Ry. above.— V. S3, p. 155.

Chesapeake & Ohio Ry.—P u r p o s e  o f  B o n d  I s s u e .—The 
statement July 6 to the New York Stock Exchange shows:

Statement of Issuance of $41,573,000 General M ortgage 4 )4  %  Bonds.
Corporate purposes__________________________________________________ $1,500,000
Retirement of prior liens_____________________________________________  1,560,000
Exchange of shares of first and secoud preferred stock____________ 12,660,000
Construction and acquisition of branch lines and extensions; acqui

sition of securities or an interest therein of companies as au
thorized in mortgage, including steamship companies oper
ating to and from Hampton Roads: for rolling stock, new 
construction (not including second track), betterments, pur
chase of additional property, and the reimbursement of 
company for expenditures made in accordance with the clause 
of the mortgage reserving $23,142,000 of said bonds for such
purposes____________________________________________________________21,953.000

Second main track (construction o f)________________________________  3,900,000
— V . 83. p. 94.

Chicago & Alton RR.—E n g r a v e d  C e r t i f ic a te s  R e a d y .—The 
engraved stock certificates are now ready for delivery, and 
can be obtained at the transfer office, 120 Broadway., New 
York City.— Y. 82, p. 1322.

Chicago City Ry.— D e b e n tu r e  N o t e s .—The “ Chicago 
Tribune” of July 31 said: “ The company has borrowed an
additional $1,200,000, which, with the 81,800,000 borrowed 
some time ago, makes the company’s borrowings 83,000,000, 
against which debentures have been issued. Other than this 
debenture issue the company has no .bonds. The money was 
loaned by the Illinois Trust and First National banks. The 
debentures bear 5% interest. They are short-term paper. 
The proceeds of the latest loan will be used in trolleyizing 
the State Street and Cottage Grove Avenue lines.”  Press 
dispatches say the notes, due in three years, are offered at 
par and interest.— V. 82, p. 627, 508, 507.

Chicago Des Plaines & Fox River Ry. Co.— D e a th  o f  P r e s i 
d en t—M o r tg a g e , & c .—George W. Bryson, promoter and 
President of this company, and also of the allied Illinois 
& Wisconsin Construction Co., died of lockjaw in Mercy 
Hospital, Chicago, July 12.

The trolley company was incorporated under the laws of Illinois on 
Oct. 3 1905 with 81,000.000 stock (of which 8600,000 is 5%  preferred) 
to build a 40-mile line extending from Chicago, where connection was to 
be mad- with one of the elevated railroads, to McHenry, 111., via River 
Forest, River Grove, Franklin Park, Des Plaines, Arlington Heights, 
Barrington and Lake Zurich. Besides Mr. Bryson, the incorporators 
were William S. Reed, Ernest T. Ross, Walter C. Gunn and William K . 
Kenly, all of Chicago. Late last year a mortgage was filed to the Western 
Trust & Savings Bank of Chicago, as trustee, to secure an issue of 81,- 
000.000 first mortgage 30-year 5%  gold bonds dated N ov. 1 1905,

Cleveland Short Line Ry.—C o n tr a c t  f o r  V ia d u c t .—This 
company, which is building a belt line at Cleveland, has let 
a contract to the American Bridge Co. for construction of 
a steel viaduct over Cuyahoga Valley, in that city, the 
same to be completed by May 10 1907. The cost of the 
structural work, it is said, will be 8500,000; the masonry 
contract, representing about 8300,000, was let some months 
ago.—V. 82, p. 1322.

Detroit United Ry.— P r o p o s e d  F r a n c h is e  A p p r o v e d  b y  
M a y o r  a n d  C o m p a n y ’s P r e s id e n t .—The proposed ordinance, 
approved by President Hutchins and Mayor Codcl, ex
tending certain of the company’s franchises until Dec. 4 
1924, so that all may expire at the same time, was sub
mitted to the City Council July 31. When adopted by the 
Council, the Mayor has promised to allow the citizens of 
Detroit to vote on it. The “ Detroit Tribune” s u m m a r 
izes the main points as follows:

Ten tickets for 25 cents during workingmen’s hours, 
r -Six tickets for 25 cents at all other times.
’  -Workingmen’s hours to be extended to 3 hours In the morning from 
Nto'Sjand 4oJ2Jhours In the afternoon from 4:30 to 6:30.

Universal transfers on all lines at all times.
Franchises on the old D. U. R. lines which expire In 1909 to be ex

tended 15 years, and all to expire at same time.
At the end of franchise period the city to have the right to buy all property 

at Its real value.
The company to pay for all paving between the tracks.
The company to pay a 2%  tax on Its gross earnings. The Comptroller 

to have the right to make or cause to be made such examination of the 
books of the D. U . R. as shall be necessary to verify the lax statements.

A new crosstown line, on west side, running north and south, tin- double- 
tracking of the Chenc and Harper lines, the looping of the Brush and 
Fourteenth lines, extension of the Third Avenue line up Greenwood, and 
other extensions and Improvements of service are the concessions asked by 
the company In addltldn to the extension of the franchises, y . 82, p. 
392 388.

East St. Louis & Suburban Co.— See Laclcdc Power Co. 
under “ Industrials”  below .— V. 82, p. 751.

Erie R R .— S a m e D iv id e n d  o n  S e c o n d  P r e f e r r e d  S t o c k .— 
The directors on Wednesday declared a second 4%  annual 
dividend on the $16,000,000 second preferred stock, payable 
2%  on Oct. 9 to stockholders of record Sept. 11 and 2%  on 
April 9 1907 to stockholders of record March 12 1907. This 
is the same rate as declared last year.— V. 82, p. 1379, 1322.

Evansville Suburban & Newburgh R y .—S ta tu s .— This 
company, which for some time past has been operating a 
line from Evansville to Newburgh, Ind ., 10 miles, began on 
July 3 1906 operating its line from Evansville to Stephens- 
ton, Chandler and Boonville, 18 miles. This latter line 
branches off from the line to Newburgh, 3.4 miles from 
Evansville, making the total length of line 25 miles, sidings, 
5 miles. Rails, 70 lbs. T.

Capital stock authorized, $500,000, all of one class; outstanding, 
8293,300; par of shares, $100. A mortgage made to the Evansville 
Trust & Savings Co., trustee, authorizes the issue of not exceeding
8500,000 of 5%  gold bonds dated July 1 1904 and due July 1 1934, but 
subject to call at 105 (a) after July 1 1910 for the sinking fund 82,500 
bonds yearly, (b) after July 1 1919 any or all at company’s option. 
Denominations $500 and $1,000; interest payable Jan. 1 and July 1 at 
office of trustee and at National Bank of Commerce, New York City. 
President, F . W . Cook; Vice-President, Lee Howell; Treasurer, S. P . 
Gillett; Secretary and Manager, Gus Muhlhausen.

Fort Smith & W estern R R .—A c q u i s i t i o n .— See St. Louis 
El Reno’ & Western Ry. below .— V. 83, p. 213.

Great Northern R y. of Canada.— M e r g e r .—See Canadian 
Northern Quebec R y. above.— V. 82, p. 986.

Hocking Valley R y .— C o n s o l id a t io n  P l a n — N e w  B o n d s .— 
All the legal formalities having been completed, the plan 
for the consolidation of the company with the Kanawha & 
Michigan Ry. will be announced next week.

The plan contemplates the retirement of the preferred 
stock of the Hocking Valley R y ., which, by the terms of 
its issue, is redeemable at par, and the creation by the con
solidated company of a new general lien mortgage, under 
which provision is to be made for refunding at a lower rate 
of interest outstanding equipment obligations and floating 
indebtedness of both companies. The new mortgage will 
also furnish ample resources for betterments and improve
ments of the consolidated properties necessary to meet the 
demands of their growing business, so that the net earnings 
of the consolidated company may be available for dividends 
on its stock instead of being required to meet expenses 
properly chargeable to capital account. It is not intended 
at present to disturb the bonds issued or issuable under 
the present mortgages of either of the existing companies, 
which are to retain their relative priorities as now author
ized.

The consolidated company is to authorize the following 
issues of securities:
General lien 4%  30-year tax free gold bonds, secured by mort. 

on all the R R . property owned, and upon all additional 
property hereafter acquired by the use of their proceeds.
These bonds are to mature July 1 1936 and to bear Interest 
from July 1 1906, payable Jan. 1 and July 1. Total author
ized issue________________________________  ________________________ $30,000,000

To be reserved for future Issue in the acquisi
tion of additional property, including equip
ment, and for betterments and improvements 
and for funding equipment and other lloating 
obligations, assumed by the consolidated
company in the consolidation.. _________ $13,000,000

To be issued for use in connection with the con
solidation_____________ _________________________ 17,000.000

New stock to be of one class, In shares of $100 each. Total
authorized issue_________________  _______________________________ 13,750,000

Of which in lieu of the existing $11,000,000
common stock of ‘ lie Hocking Valley Ry. C o .$ l 1,000,000 

In lieu of $4,490,000 stock of the Kanawha &
Michigan Ry. Co. outstanding in the hands 
of the public (total Issue 510,000,000, of 
which $1,000,000 in the treasury and $4,510,-
000 owned by Hocking Valley Ry.) _ _ ___ 2,694.000

In lieu of remaining stock of Kanawha &
Michigan R y. Co. held by Hocking Valley 
Ry. Co. (the treasury stock of the Kanawha 
& Michigan to be canceled)_________  _ —  56,000

Under the plan the 817,000,000 bonds above mentioned, 
together with said 856,000 of stock and also all other stock 
of the consolidated company that may not be actually de
livered in pursuance of the consolidation, are to be pur
chased by J. P. Morgan & Co. for their own account against 
the exchange of outstanding stock of the constituent com
panies, the firm to make deliveries to holders of deposited 
preferred stock of the Hocking Valley in exchange therefor 
of general lien gold bonds.

Holders of stock of the two companies will be entitled to 
receive, in exchange therefor, securities of the con.-4ida.ted
company as follows:

F o r  each  $100 Shari—
Hocking Valley Railway preferred Common stock
Kanawha & Michigan Railway stock 

Holders of said stock of said 
to the plan of consolidation

Held bv ------Will Be G irev -—
Puhlic. etc. New Bonds. New Stock.

$ 1 5 ,0 0 0 ,0 0 0  $110
11 ,000,000  $  100 •
4 ,490,000 60

c o m p a n ie s  w h o  d esire  to  a sse n t  
m u s t ,  on o r  b e fo re  S e p t . 2 9
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1906, deposit their certificates, duly executed, with J. P. 
Morgan & Co.—V. 83, p. 209, 95.

Houston (Texas) Belt Line & Terminal Ry.—B ond Is s u e .— 
This company, incorporated Aug. 31 1905 with nominal 
($25,000) capital stock, to build 20 miles of terminal line in 
and around Houston, Tex., has called a meeting of its share
holders for Sept. 20 to authorize an issue of $5,000,000 1st 
mortgage bonds. The company is controlled by four pro
prietary roads, namely, the Colorado Southern New Orleans 
&  Pacific RR., the Trinity & Brazos Valley Ry., the St. 
Louis Brownsvile & Mexico Ry. and the Gulf Colorado & 
Santa Fe Ry. (Atchison system). The City Council of Hous
ton voted July 30 to grant the company a franchise over 
certain streets of the city and also to give the company 
the right to close certain streets in the tract of twelve blocks 
of Third Ward property purchased by them as a site for a 
large passenger depot and terminal. ■ The “ Houston Post” 
of July 10 contains the full text of the ordinance. The com
pany pays the city $100,000 for the privileges granted.

Indianapolis & Cincinnati Traction Co.—R eceivers ’ C er
tifica tes .—The “ Indianapolis News” of July 28 states that 
Judge Pro Tern. James L. Baker of the Superior Court, 
sitting for Judge Vinson Carter, has authorized Receiver 
Charles L. Henry to issue $900,000 6% receiver's certificates, 
due Aug. 1 1907, to pay for the completion of the construc
tion and the equipment of the Rushville-Connersville and 
the Shelbyville-Greensburg extensions now being built. 
Liens aggregating $202,390 has been filed in Rush County 
by contractors. Compare V. 83, p. 95, 37.

Kansas City (Mo.) Ry. & Light Co.—G uaranteed B onds 
O ffered .—See Kansas City & Westport Belt Ry. below.—V. 
82, p. 1946.

Kansas City & Westport Belt Ry.—O ffering o f G uaranteed  
B onds.-—Mason, Lewis & Co., 60 Devonshire Street, Boston, 
are offering for sale the entire issue of $500,000 first mortgage 
5% bonds, both principal and interest guaranteed by the 
Kansas City Ry. & Light Co. An advertisement says:

These bonds are dated July 1 1906; due July 1 1926. -Denomination 
$1,000. Redeemable at 105 and interest on any Interest date upon 90 
days’ notice. Interest payable July 1 and Jan. 1 at office of New York 
Trust Co., New York City, trustee. The Kansas City & Westport Belt 
Ry. covers the suburban territory immediately south of Kansas City, Mo., 
and was organized under the Railway Laws of Missouri, and has therefore 
a perpetual right, and operates upon Its own right-of-way, 50 feet wide 
In the city and 100 feet wide outside.

Little Falls & Dolgeville RR.—Change in  C on tro l.—A 
majority of the $250,000 capital stock has been acquired 
by the New York Central & Hudson River RR. There is 
no change in the status of the $250,000 bonds. The follow
ing officers are announced, a majority of the board being 
now officials of the Central: W. H. Newman, President; 
W. C. Brown, Vice-President; E. L. Rossiter, Secretary; 
C. H. Pardee, Treasurer.—V. 76, p. 48.

Lorain & West Virginia Ry.—N ew  G uaranteed B on d s .— 
This company, which is building a 30-mile road in the in
terests of the Wheeling & Lake Erie RR. (Wabash system) 
from Lorain, O., to Wellington, on the W. & L . E. RR., has 
made a mortgage to the Citizens’ Savings & Trust Co. of 
Cleveland, asjtrustee, to secure an issue of $2,000,000 tax- 
free first mortgage 4% gold bonds. These bonds are dated 
June 1 1906 and are due June 1 1956, without option of 
earlier redemption; interest payable Dec. 1 and June 1 at 
office of trustee, or at company’s agency in New York; de
nomination $1,000.

Guaranty of Wheeling &. Lake E rie Endorsed On Each Bond.
For value received, and as part of the consideration of the lease of the 

Lorain & West Virginia Ry. Co. to it, the Wheeling & Lake Erie R R . Co. 
hereby guarantees the punctual payment of the principal and interest of 
the within bond at the time and In the manner therein specified, and cove
nants, in default of payment of any part thereof by the obligor, to pay said 
principal and interest of the within bond as the same shall become due, 
upon demand of the holder thereof. In witness whereof, said company 
has caused its corporate seal to be hereto affixed, attested by its Secretary, 
and this instrument to be signed by its President, said officers being there
unto lawfully authorized by action of its stockholders and directors. 
Signed by President, witnessed by Secretary.— V. 82, p. 1102, 928.

New Jersey & Pennsylvania Traction Co.—N o T rackage  
R ights over P h ilad elph ia  R a p id  T ransit C o .—A director of 
the Philadelphia Rapid Transit Co. is quoted as saying:

The New Jersey & Pennsylvania Co. comes as far as Chestnut Hill and 
we exchange passengers with it there and that is as near as it will come, 
as far as we are concerned. To have their cars come into the city over 
our track would only further add to the present congestion and block the 
streets more.— V. 83, p. 213.

New Orleans Railway & Light Co.—M a tu rin g  B on d s .— 
Newr Orleans & Carrollton Railway Light & Power Co. 6% 
bonds Nos. 206 to 300, aggregating $95,000, matured Aug. 1 
and are being paid on presentation at the Whitney-Central 
National Bank, New Orleans. Compare V. 82, p. 1502. 
ft New Orleans Terminal Co.—D escrip tion  o f D eep  W a ter  
T erm in a ls .—-The “ Engineering Record” of New York pub
lished on July 28 an illustrated article regarding the “ im
mense deep-water terminal” which this company is building 
on the Mississippi River at Port Chalmette, La., 7 miles 
below New Orleans.

The improvements, on which about $6,000,000 is being expended,’ include: 
A  slip 300 feet wide between concrete walls 1,680 feet long, able to accom
modate nine ships at a time; two warehouses, one two stories, 100 feet 
long, and one one-story, 1,400 feet long, of fireproof construction; and a 
fireproof grain elevator with head-house capacity of 1,500,000 bushels and 
storage capacity in concrete tanks of from 1,500,000 to 2,000,000 bushels.

The company “ owns an area of 8.5 square miles, with a 2H-m lle front
age on the river.” Compare V . 81, p. 155.— V. 78, p. 344, 1447.

New York Central & Hudson River RR.—A cq u is it io n .— 
See Little Falls & Dolgeville RR. above.—V. 82, p. 1439.

New York Susquehanna & Western RR.—Called B o n d s .— 
Twenty-five ($25,000) first mortgage bonds of the Susque
hanna Connecting RR. Co. have been drawn for account of 
the sinking fund, and will be redeemed by the Metropolitan 
Trust Co., trustee, No. 49 Wall Street, New York City, at 
$1,050 per bond, on Sept. 1 1906.—V. 82, p. 452.

Puebla Tramway Light & Power Co. (Limited) . — Stock  
In crea sed .—Formal notice is given that this Canadian cor
poration has increased its total capital stock from $3,000,000 
to $5,000,000; par of shares, $100.

Quebec New Brunswick & Nova Scotia Ry.—M e r g e r .— 
See Canadian Northern Quebec Ry. above.—V. 83, p. 156.

Reading Company.—P u rp oses  o f B onds Is su ed .—The
statement July 2 to the New York Stock Exchange shows:

Statement of Issue ofCeneral M ortgage 4%  Bonds Dated 1897.
For reorganization purposes_______________________________________ $50,369,000
In exchange for an equal amount of divisional coal land bonds

canceled _________________________________________________________ 12,036,000
In exchange for $1,000 improvement mortgage bond of 1873-

1897-1947, canceled_____________________     1,000
In exchange for an equal amount of 10-year sinking fund bonds

of 1892-1902-1932, canceled___________________________________  453,000
In exchange for an equal amount of Delaware River Terminal

bonds, canceled_______.._______________ ______ ___________________ 200 000
On account of real estate mortgages and ground rents paid off

and canceled____________________________________________________ 735,000
On account of new acquisitions, betterments, &c_________________  12,000,000

Total certified___________________________________________________ $75,794,000
Less canceled by sinking fu n d ________________________ $2,957,000
Less bonds unsold_____________________________________  2,507,000

------------------ 5,464,000

Total listed______________________________________________________ $70,330,000
— V. 83, p. 97.

Redding & Red Bluff Ry., California.—C hange in  C ontrol. 
—This company, which wms organized three years ago by 
John B. Rogers, of San Francisco, and had nearly completed 
8 miles of a proposed line from Redding to Munroville via 
Red Bluff and Tahama, has, it is announced, been sold to 
new interests, who have organized the Shasta Southern Ry., 
with $4,000,000 capital stock ($150,000 subscribed), to carry 
out the project. The incorporators of the new concern are
G. H. George, W. Tupper, T. J. Tobin, George J. Reimer 
and C. E. Loss. Compare V. 82, p. 1380.

Rogers (Ark.) Southwestern RR.—C on struction—M o r t
ga ge.—Of this Arkansas road projected from Rogers to 
Siloam Springs, 30 miles, 12 miles is reported as com
pleted and 8 miles additional to Springtown is expected to be 
completed within two or three weeks.

A mortgage for $135,000 has recently been filed on the 
road by the W. R. Felker Construction Co. of Rogers. The 
company was incorporated in Feb. 1904 with $300,000 au
thorized stock. President, R. L. Nance; Vice-President, J.
E. Applegate; Secretary, McQueen Rozelle; Treasurer, J. E. 
Felker.

St. Louis El Reno & Western Ry.—F orm a l T ra n sfer— 
The control of this property was transferred to the Fort 
Smith & Western RR. on July 29. A press dispatch to the 
St. Louis “ Globe-Democrat” from Guthrie, Okla., says:

For a time the newly purchased line will be operated by the Fort Smith & 
Western as an independent line, but it will become a part of the main 
system just as soon as the connections can be completed in this city, which 
is the terminus of the two roads. It will be necessary to build a bridge 
across the Cottonwood River here and several hundred yards of track. 
V. 83, p. 214.

St. Louis Memphis & Southeastern RR.—O ffic ia l State
m en t.—The official statement made to the New York Stock 
Exchange Feb. 7 1906, upon the listing of $15,627,000 
5-year 4 ^ %  bonds, affords the following information:

The bonds are dated June 1 1904 and mature June 1 1909, but are sub
ject to redemption at par and accrued Interest on any half- 
yearly interest day on sixty days’ notice. The total authorized issue is 
$16,000,000, all equally secured by a mortgage or deed of trust dated 
June 1 1904 to New York Trust Co. and John D. Fllley, trustees.

The $16,000,000 of bonds have been, and may be. Issued as follows:
' Bonds for $15,627,000, Issued and Listed.

(a) In exchange for $8,786,000 of the first mortgage 4%  bonds 
of the railroad company, Issued under mortgage dated Jan. 10 
1902, and $5,852,000 of the first mortgage bonds of the St.
Louis & Gulf Railway Co________________________________________ $13,393,000

(&) To St. Louis & San Francisco RR. Co. on receipt of an in
strument of release and discharge for cash advanced by It 
for cost of completing the railroad lines of the railroad com
pany_____ ___ ____________________________________________________  2,234,000

Remaining $373,000 Issuable only in  Exchange.
For $402,500 bonds of the St. L. M. & S. E. RR. Co., being the 

remainder of its issue of $9,188,500 dated Jan. 1902, and 
underlying Issues (see p. 123 of “ Railway and Industrial”
section)________________________________________________________ - $373,000
Until canceled on conditions stated in mortgage, all underlying bonds 

delivered to the trustees shall be held as additional security under this in
denture.

Company incorporated in January 1902. The capital stock, 512,500,- 
000, is all owned by the St. Louis & San Francisco RR. Co. and deposited 
with New York Trust Co., as trustee, in succession to Eastern Trust Co., 
under a trust agreement dated Nov. 1 1902, securing $4,000,000 of St. L. 
& St. F. 4%  collateral trust gold notes.

Owns main lines of standard-gauge railroad, equipped and in operation, 
extending from the St. Louis & San Francisco RR. at Lindenwood, Mo., 
to Luxora, Ark., from Shepley, Mo., to Hoxie, Ark., and from Gulf Junc
tion, Mo., to Leachville, Ark., together with numerous branches and feed
ers, aggregating 681.10 miles. The main line follows the west bank of 
the Mississippi River and forms the main line of the St. Louis & San Fran
cisco RR. Co. between St. Louis, Mo., and Memphis Tenn.

Guaranty as Endorsed on Each Bond.
For value received, St. Louis & San Francisco RR. Co. hereby guarantees 

to the lawful holder or registered owner hereof the due and punctual pay
ment of the principal and interest of this bond in gold coin of the United 
States of America. In witness whereof, said company has duly executed 
this guaranty. (Signed by Vice-President.)

The earnings and accounts are included with those of the St. Louis & 
San Francisco RR. The mileage is included as part of the mileage of that 
company’s lines. (Compare V . 78, p. 1908; V . 82, p. 49.)— V. 82, p. 
510,335.

St. Louis (Mo.) Municipal Bridge. See special commis
sioner’s report on newT project in “ Engineering News” of 
July 26 1906.—V. 83, p. 39.
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S t . Louis Southwestern Ry.—To Guarantee N ew  B on d s .—  
The shareholders will vote Oct. 3 (1) on guaranteeing the 
payment of the principal and interest of an issue of not 
exceeding SI.000,000 first refunding and extension mortgage 
5 %  50-vear gold bonds of the Gray’s Point Terminal Ry. Co. 
(the present bond issue of that company is $500,000— see
V. 69. p. 1062; V. 65, p. 413), (2) on making a supple
mental agreement or lease with Gray's Point Terminal Ry. 
Co. providing for the use of the latter’s terminals and other 
properties for fifty years from Aug. 1 1906.— V. 82, p. 1269.

San Francisco '& North Pacific Ry .— E a r n in g s .—See 
California & Northwestern R y. above.— V. 83, p. 156.

Shamokin & Mt. Carmel Electric Ry.— See Shamokin & 
Mt. Carmel Transit Co. below.

Shamokin & Mt. Carmel Transit Co.—C o n s o l id a t io n —New 
S e c u r i t i e s .— Into this company there were recently consoli
dated the Shamokin & Mt. Carmel Electric Railway Co. and 
its subsidiary, the Ashland & Centralia Electric Railway Co. 
The stockholders, it is stated, will vote Aug. 8 upon proposi- 
titious to increase the capital stock from SS10.000 to $1,000,- 
000 and the indebtedness from $500,000 to $600,000.

The new company, it is stated, has made a mortgage for 8600,000 to 
the Pennsylvania Company for Insurance on Lives & Granting Annuities, 
Philadelphia, as trustee.' Only 8560,000 of the bonds, it is reported, 
will he issued at the present time, including 860,000 issuable only upon 
retirement of a like amount of bonds of the Ashland & Centralia, some 
amount for the Shamokin & Mt. Carmel Co. and the remainder to pay 
the floating indebtedness and for extensions and equipment. President, 
G . W . Smith, Mt. Carmel, Pa. No official statement obtainable at 
present.

Southern Indiana Ry.—C o u p o n s  T a k e n  C a r e  o f .—The 
coupons of the (87,528,000) first mortgage 4s due Aug. 1 
were cashed on presentation at the Central Trust Co. in New 
York, President John R. Walsh having arranged to take care 
of them.— Y. 83, p. 214, 97.

Southern Michigan Ry.—N e w  O f f i c e r s .—On the 13th of 
this month a change of all the officers was made, the new 
officers being as follows:

President, Arthur Kennedy, New York; Vice-President and General 
Manager, J. McM. Smith; Secretary, M. P. Reed; Treasurer, J. B. Mc- 
Cance, all of South Bend.

S e c u r i t i e s .—Secretary Reed informs us that of the $2,- 
000,000 first consolidated bonds, 8850,000 were reserved for 
betterments and extensions and S400,000 outstanding. The 
first sinking fund payment for the 8750,000 first mortgage 
bonds will be made Jan. 1 1907. Compare V. 82, p. 1158.

Southern Pacific Company.—P r e f e r r e d  S to c k  C e r t i f i c a t e .— 
The preferred share certificates, of which 840,000,000 are 
listed on the New York Stock Exchange, are in the follow
ing form:

SO U TH E R N  PACIFIC C O M P A N Y.1 pu
Incorporated under the Laws of the State of Kentucky.

N u m b e r --.___ . . . . . . .  -----------Shares.
This certifies that owns shares of S100

each, fully paid andfnon-assessable, of the preferred capital stock of the 
Southern Pacific Company, transferable only on the books of said com-

Eany In the city of New York, upon the surrender of this certificate. The 
olders of the preferred stock of the company shall be entitled to dividends 

In each fiscal year at such rate, not exceeding 7 %  per annum, payable semi
annually, out of the net profits, as shall be declared by the board of direc
tors before any dividend shall be declared on the common stock; but such 
dividends shall be non-cumulatlve, and the holders of the preferred stock 
shall not. bv virtue thereof, be entitled to any other or further share of 
the profits of the company. Upon the dissolution of the company, volun
tary or otherwise, the holders of the preferred stock shall be entitled to 
have their shares redeemed at par before any distribution of any part of 
the assets of the company shall be made to the holders of the common 
Stock. The preferred stock shall be convertible Into common stock, 
share for share, at the option of the holders at any time; and shall be re
deemable, at the option of the company, on or at any time after the 1st 
day of July 1905, and before the 1st day of July 1910, at $115 per share.—  
V . 82, p . 806 ,753 .

Temiscouata Ry.—B o n d s  O f fe r e d .—Subscriptions were 
recently received at the Bank of Montreal in London at par 
for the entire issue of £50,000 5% prior lien bonds; par value 
£100; coupons payable Nov. 1 and May 1; bonds due May 1 
1926, but redeemable at any time at £110% upon one 
month's notice, or at £105% upon six months’ notice at 
the company’s option.

An advertisement says: ^
A reorganization of the securities of the company Is In course o f beln 

carried out under the provisions of the Act of 1904 (see plan In V . 79, p' 
1463). Prior to this reorganization, the outstanding Indebtedness of the 
company was as follows: First mortgage bonds on main line, £320,450; 
first mortgage bonds on St. Francis Branch, £140 ,000 ; total, £460,450. 
Under the reorganization the whole of the above-mentioned bonds, with 
arrears of Interest thereon to July 1 1904, have now to be exchangedlfor 5%  
consolidated mortgage Income bonds (ranking after the prior lien bonds), 
an Issue of which to the amount of £589,200 Is authorized.

Under the Act of 1904, the holders of the consolidated mortgage Income 
bonds have the same voting rights as shareholders. The Issued share capi
tal is $1,000,000. The bondholders’ committee, as holders of the old 
bonds deposited, are entitled to receive nearly £550,000 out of the £589,200 
consolidated mortgage Income bonds, and so effectually control the manage
ment.

President Frank Grundy writes, In substance: "T h e gross earnings for 
the year ending 30th June 1905 were $145,351 and the net earnings $23,108. 
The gross receipts for nine months ended 31st March 1906 were $114,18 1; 
net. $18,201; or more than sufficient to secure the payment of the full In
terest at 5 %  upon the prior lien bonds for twelve months. The Increase In 
gross receipts during the nine months as compared with the nine months In 
1905 Is $10,480, and $5,971 net. The working expenses have hitherto 
been heavy, owing to the necessity of debiting to revenue the large expense 
made necessary In order to Improve the condition of the line and the roll
ing stock; otherwise the net earnings for the year 1904-05 would have been 
about $40,108. I look forward to a considerable Increase In local lumber 
traffic, and there Is a prospect of further additional traffic from a proposed 
extension of the Quebec Central Railway from Beaucevlllc Station to a 
point on the Temiscouata Railway at or near our Cabamo Station ."— V . 82, 
p. 570; V . 70, p. 1463; V. 77, p. 2340.

Texarkana (Tex.) Light & Traction Co.—S o ld .—At the 
foreclosure sale in Texarkana on July 31 the property was 
bid in by L. S. Mitchell, Secretary of the C o m m o n w e a lth  
Trust Co. of St. Louis, for 8125,000.—V. 81, p. 1376.
-United Railways of Havana.—L is te d  in  L o n d o n .—3 he

London’ Stock Exchange has recently listed full-paid scrip

for £493,700 5% irredeemable debenture stock (1906); also 
a further issue of £200,000 5% cumulative preference stock 
and a further issue of £229,120 ordinary stock.—V. 82, p. 
1103.

Wabash RR.—D e b e n tu r e s .—At a meeting on Monday of 
the several interests, it was agreed that a meeting of the 
Wabash stockholders should be called at once to authorize 
the new securities proposed by the readjustment plan. 
The bankers will be given a reasonable time to perfect their 
underwriting agreement to pay 90 in cash to the debenture 
“ B” holders who may prefer the cash payment to the new 
securities offered under the plan, viz.: 70% in new Wabash 
4s and 50% each of preferred and common stock. In the 
event of the bankers not completing the underwriting agree
ment, the bondholders’ committee have agreed to take the 
new securities without underwriting if allowed the bankers’ 
commission. This latter arrangement would be equivalent 
to 75% in new bonds. It was further agreed that the new 
bonds to be issued for the debentures shall carry interest 
from July 1. This insures to the “ B” bondholders an income 
from that date, so that they will lose nothing through any 
delay pending the call for the meeting of stockholders.— 
V. 83, p. 215, 157.

Wasatch (Utah) & Jordan Valley RR.—B a n k r u p t .— 
Judge Holt of the United States District Court in this city 
on June 23 adjudged this company a bankrupt. The appli
cation was made by three stockholders, a judgment for 
$1,680,768 having been entered against it recently in the
U. S. Circuit Court in favor of Russell Sage Raphael. John 
J. Townsend was appointed referee in bankruptcy. The 
schedules, signed by President Charles W. Scofield, show 
liabilities of $1,711,768 and no assets. The office was at 
156 Broadway. The road was apparently projected to ex
tend to Jordan Valley, Baker County, Oregon, no part of 
which was ever completed.

Western Maryland RR.—L i s t e d .—The New York Stock 
Exchange has listed $2,099,000 additional first mortgage 
4% bonds of 1952, making the total listed $35,293,000. Of 
the additional bonds, about $800,000 represent expendi
tures on the Cumberland division (now completed and in 
operation), $143,000 were used for terminal facilities at Bal
timore and the remainder for additional shops, depots, 
yards, rolling stock, equipment, improvements, &c.

A pplica tion  of $35,293,000 F irst M ortgage 4 %  Bonds of 1952.
Acquisition of debts, obligations, & c., of this company formerly

belonging to the City of Baltimore________________________________ $9,500,000
To acquisition of 103,497 shares of the capital stock of the West

Virginia Central & Pittsburgh Ry. Co____________________________ 11,000,000
To provide cash equipment and construction fund________ _______  4,500,000
Terminals and terminal facilities In and adjacent to Baltimore 

(part of $3,000,000 of bonds deposited with Continental Trust
C o.)_____________________ ,____________________________________________  2,631,000

Equipment, extensions and development of properties under
Section 7 of Article 2 of mortgage_________________________________  7,662,000

E arnings for  Ten  M onths ending A p r il  30.
Gross N et — N et P rofits------- In t. & B a l.,

M onths. E arnings. E arnings. Coal ,& c . M iscel. Rentals. Surplus.
1905-06 $3,874,140 $1,314,941 $600,147 $139,818 $1,887,129 $167,777
1904-05___ 3,195,387 1,172,031 --------$580,581 _____  __________ ________
— V . 82, p . 1270.

Wheeling & Lake Erie RR.—R e p o r t .—For the years
ending June 30 1906 and 1905:
Gross earnings _ _ _
Opreatlng expenses___ ________
Operating expenses ratio_____

1905-6.
_____ $5,318,801
_____ $3,762,156

______  (70.73)

1904-5.
$4,595,607
$3,639,135

(79.19)

Increase %  
15.73 

3.38  
(Dec. 8.46)

Net earnings____  _ _ _ ____
Gross freight earnings _ _ _ _ _ _ _

______ $1,556,645
______ $4,639,852

$956,472
$3,812,461

62.75
21.70

Freight train miles . .  _ - ______
Tons per train mile________

______  1,802,465
562

1,793,651
443

.49
26.86

Average gross earnings per ton mile Increased___
Average cost per ton mile decreased__________________
Average net earnings per ton mile Increased_________
— V. 82, p. 1103.

4.77
14.82
33.00

G u a ra n te ed  B o n d s .—See Lorain &  West Virginia Ry.
above.—V. 82, p. 1103. 565.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Pipe Manufacturing Co., Philadelphia.— N ew

S to c k — F u r th e r  F a c t s .— The $1,000,000 new stock is offered 
pro rata at par to shareholders of record July 25, the sub
scriptions to be paid as stated last week. A circular says:

The large and Increasing business of your company requires all the capital 
at Its disposal and the demands for Improvements to the plants of the com
panies operated by It require additional funds. To provide for these calls, 
your board July i l  1906 authorized the Issue of the remaining $1,000,000  
of capital stock. Interest will be allowed on payments at the rate of 5 %  
per annum to Dec. 20 1906, when full paid stock certificates will be Issued. 
The new stock Is not to participate In the dividends declared Jan. 31 1906 
for the year then ensuing.— V 83, p, 215.

American Telegraphone Co.—D e v ic e  f o r  R e c o r d in g  T e le 
p h o n e  M e s s a g e s , & c .—S to c k  O f f e r e d .— This company was 
incorporated in the District of Columbia about two years 
ago with $5,000,000 of authorized capital in shares of $10 
each, 35%  of which has been turned over to the parent 
(Danish) company for the exclusive right to operate in the 
United States and dependencies under patents covering the 
“ telegraphone,”  the invention of a Danisli electrical engineer, 
Valdemar Paulsen of Copenhagen, for recording sounds by 
magnetism. This device, which is now on exhibition at the 
office of the Sterling Debenture Co., 56 Wall St., consists of 
coils of wire on which telephone messages are recorded, 
either for permanent reference, or automatically in the a b 
sence of the person for whom the message is intended; or the 
machine may be used to receive dictation as an adjunct to
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the typewriter. The company has a plant at Wheeling, 
W. Ya., and expects shortly to begin filling orders for the 
machines. The stock is offered at par by the Sterling 
Debenture Co. No preferred stock; no bonds. Directors:

W illiam  A . R osenbau m , New Y o rk , President; H . S. Sands, W heeling ,
W . V a ., V ice-P resident; Z. B. B a b b itt, New Y ork , S ecretary ; J. W allace  
P age, N ew Y ork , Treasurer; A . G. B arber, B oston , M ass.; T . C. P ow ell, 
St. Louis; Chas. H. P atterson , W . I i. B oardm an and W . W . S tevenson , 
all o f  N ew Y ork ; C. B. H art, W heeling , W . V a .; V . D . S tock b rld ge , E dw ard 
S. Y ork , W illiam  E. D yre , G eorge S. B rock , C larence G. H ey lu m m , G eorge 
R . W rig h t, L. R osen bau m , B. Frank M eyers, J. G ranville M eyers, A . V . 
Cushm an and R . W . B ishop , all o f  W ash in gton , D . C:

American Tobacco Co.— Extra Dividend.— In addition to 
the regular quarterly dividend of 2 ^ %  on the $40,242,400 
common stock, the directors on Wednesday declared an 
extra dividend of 5% , both payable Sept. 1 to holders of 
record Aug. 15. The common shares have been receiving] 
regular dividends at the rate of 10% per annum since 
March 1905, and in December last they received an extra 
10% . There is also outstanding $78,689,100 6%  preferred 
stock.— V. 82, p. 1324.

Associated Merchants Co.— Consolidation of Subsidiaries. 
— The O ’Neill-Adanrs Co. was incorporated at Albany on 
July 26 with $6,100,000 stock as a consolidation of the two 
subsidiaries, H. O’Neill & Co. and Adams Dry Goods Co. 
The directors are: Samuel Adams (President and Treasurer),
O. M. Billings and John Flanigan (Vice-Presidents), Louis 
Stewart and August Hahne.— V. 82, p. 931.

Brooklyn Ferry Co. of New York.— Default.— This com
pany, which operates ferries between Manhattan and 
Williamsburgh, Brooklyn, defaulted Aug. 1 in the payment 
of the semi-annual interest on its $6,500,000 of 5%  first con
solidated mortgage bonds. The opening of the subway, 
with the improved facilities afforded for connection with 
Brooklyn by way of the bridges, has diverted travel from 
the company’s boats, making the default inevitable. Be-

A t the special m eeting o f  the stock h olders  held June 20 1906, the orig inal 
form  o f  lease was ratified b y  a  very  large m a jo r ity , 242,072 shares voting  
in fa vor o f  the lease and 669 shares against it. O ur board  o f  d irectors and 
representatives o f the lessee com p a n y  held a m eeting on  June 29 1906 at 
w hich It was decided  that it was advisab le  to  m ake certain  a lterations In 
th e  form  o f  the lease In order to  avo id  the possib ility  o f  m isunderstanding 
and to  p ro te ct the Interests o f our com p a n y  m ore p erfectly . A  new  form  
o f  lease has been a ccord in g ly  d ra fted , and a fter the m ost carefu l con sidera 
tion  has been unanim ously a p p roved  b y  our board o f  d irectors, and will 
be subm itted  to  the stockh olders at a special m eeting w hich  will be  held 
A u g . 23 at 12 o ’c lo ck  n oon .— V . 83 , p . 215.

Citizens’ Gas & Electric Co., Waterloo and Cedar Falls, 
Iowa.— Bonds Offered.— H. L. Crawford & Co., 25 Broad 
Street, New York, are offering at 9 7 and interest $550,000 
20-year 5%  sinking fund gold bonds, dated Jan. 1 1906 and 
due Jan. 1 1926, but redeemable after 1910 at 105 and 

A interest. Interest payable quarterly Jan., April, July and 
/  Qct. in New York or Chicago. Central Trust Co. of Chicago, 

je l l f l ,  trustee. A circular says:
W aterloo  and Cedar Falls h ave  a com b in ed  p opu lat on o f  27 ,000. T he 

m ain generating w orks are located  at W aterloo . T he e lectric station  has 
a capacity  o f abou t 1,500 electrical horse-powrer. T h e  gas-p lant a d jo in s 
the electric sta tion , and includes tw o  holders, one o f  80,000 cu b ic  fee t 
cap acity  and another o f  126,000 cu b ic  feet ca p a c ity , an d  the necessary 
equ ipm ent for  sending ou t 400,000 cu b ic  feet o f gas a d ay . There are 46 
miles o f gas m ains in W aterloo  and 8 m iles in Cedar Falls. T h e  com p a n y  
has a small gas-p lant in Cedar Falls, bu t the electrical business is handled 
entirely from  the m ain station in W aterloo . A ll the buildings are o f 
b rick , and the entire p rop erty  is bu t four years o ld , having a rep lacem ent 
value far exceed in g  the b on nded  debt.

Operates under four franchises, all fair and libera l. T h ose  for  gas id 
both  cities and for  e lectricity  in W aterloo  ex ten d  b ey on d  the life  o f the 
bonds. T he prices charged are con siderab ly  low er than those a llow ed  
under the franchises. A nn u al sinking fu n d  (beginning 1 9 0 8 ;. an am ou n t 
equal to  1%  o f all ou tstand ing  bon ds to  retire bon ds o f  this issue.

S tocks, com m on , $300,000; preferred , $300,000. B onds: au th orized , 
$1 ,200,000; ou tstand ing  (am ount now  offered ), $550,000; reserved for 
like am ount underly ing bon ds, $150,000; rem ainder, $500,000, reserved 
on ly  for  add ition s, betterm ents or extensions at 9 0 %  o f the actual cost 
th ereof, and w hen the net earnings fo r  p rev iou s tw elve  m onths have been  
double  the interest charge on  b on d s ou tstan d in g  togeth er w ith  those to  
be issued. O f the underly ing bon ds $120,000 are at present.ca llab le , and 
the ba lance, $30 ,000 , m ature in 1908, on the retirem ent o f w h ich  these 
bonds w ill becom e  an absolu te  first m ortgage

estate (see V. 69, p. 1101; V. 78, p. 1277). There are also 
outstanding $1,000,000 Brooklyn & New York Ferry first 
mortgage 6s due Jan. 1 1911.

Com m ittee.— D eposits— A committee consisting of Charles 
T. Barney, James Jourdan, Joseph J. O ’Donohue Jr., George 
H. Prentiss, Marcus Mayer and Theodore F. Jackson, with 
H. M. De Lanoie as Secretary, 66 Broadway, New York, 
requests deposits of the first consols with the Knickerbocker 
Trust Co. See statement on page 157 of “ Railway & Indus
trial”  Section.— V. 81, p. 267.

Brooklyn (N. Y.) Union Gas Co.— D ividends.— Secretary 
Walter K . Rossiter on July 19 sent the shareholders the fol
lowing announcement: “ The board of directors have resolved 
that the interests of the shareholders of the company will 
be best served by discontinuing the payment of quarterly 
dividends. Accordingly, no dividend will be paid on the 
1st of next September.”

The company has reduced its rates for gas to 80 cents 
per 1,000 cubic feet, in accordance with the recent Act 
of the Legislature, the legality of which is under litigation, 
and desires to determine how the reduction will affect earn
ings before declaring another dividend. While no definite 
announcement can be made on the subject, the impression 
is that dividend distributions are likely to be resumed next 
December, the period being changed from quarterly to 
semi-annually. Dividends: 1896-1900, 6%  yearly; 1901- 
1903> 8%  yearly; 1904, 9J^%; 1905, Sy2% ; 1906, March, 
2% ; June, 1% . See V. 82, p. 1042, 1103, 1214.

Carroll (la.) Light Heat & Power Co. —Receiver A ppointed .
At Omaha on July 28, on application of the mortgage trus

tee, the American Trust & Savings Bank of Chicago, Judge 
Smith McPherson of the Lnited States Court, appointed 
Ernest E. Hart, President of the First National Bank of 
Omaha receiver of the property, the interest on the $100,000 
bonds, as well as taxes, etc., being in default. Compare 
V. 80, p. 1177; V. 79, p. 2590.

Central Heating Co., Detroit.— Sold .— See Detroit Edison 
Co.^below.— V. 80, p. 2623.

Chesapeake & Potomac (Bell) Telephone Co.— Reduction  
in  Rates in Baltim ore.— The company announces revised 
rates for telephone service in Baltimore. The new business 
rates will take effect Sept. 1 1906; the new residence rates 
Oct. 1 1906 Direct line, flat rate, residence, old $60; new, 
$48. Extension station, business message rate, old, $12; 
new, $6; residence message or flat rate, old, $12; new, $6.— 
V. 82, p. 1375.

Cincinnati (O.) Gas &  Electric Co.—L ease.— Theo. Clauss, 
Secretary-Treasurer, under date of July 30, furnishes the 
following in reference to the terms of the lease to the Union 
Gas & Electric Co. of Ohio:

T he lease is for  a period  o f  99 years on  a basis o f A ]4%  d iv iden d  for  the 
first tw o years; 4 M %  for  the n ext tw o  years, and 5%  thereafter.

T he leasing com p a n y  is in corpora ted  under the law s o f  O hio, w ith  an 
authorized  capita l o f $20 ,000 ,000 , on e-h a lf preferred ($10 ,000 ,000 ), and 
on e-h a lf com m on  ($10 ,000 ,000 ). (See Union Gas & E lectric  Co. o f Ohio
V . 82, p . 1274.) . . . . .

T h ey  are to  deposit $3,000,000 in cash to  be held in trust b y  som e trust 
com p a n y  or com panies sa tisfa ctory  to  theBdirectors o f  T he C incinnati Gas & 
E lectric  Co. to  secure the paym en t o f the guaranteed d iv iden ds, said 
m on ey  to  so rem ain in trust during the entire term  o f  the lease. The lessee 
is also ob ligated  to  expen d  n ot less than $2,000,000 w ithin  the next tw o 
years in extensions and betterm en t o f the p lant.

•The gas com p a n y  to  have a representative from  its board  o f  d irectors 
elected  as a m em ber o f  the lessee co m p a n y ’s board  to  see th at the provisions 
o f  the lease are being fa ith fu lly  com plied  w ith . T he lessee com p a n y  also 
agrees to  e lect Mr. N orm an G . Kenan^as its P resident fo r  a period* o f  at 
least five years. T h ey  are to  m aintain  the p rop erty , e tc ., carry  ou t all 
ob ligation s o f  the gas c o m p a n y jn  every  respect.

------- Calendar Year------- — First 5 M onths—
Earnings— 1904. 1905. 1905. 1906.

Gas and electric sa les . _ -____ $99,653 $121,295 $46,617 $60,339
Other in com e_____  _ _ 1,882 2,851 1,324 2,613

T ota l gross _ ____$101,535 $124,146 $47,941 $62 952
O perating expen ses. _ . . ____  53,844 59,450 22,933 31 ,727

N et e a r n i n g s .___ . . . . . .  $47,691 $64,696 $25,008 $31,225
On the a b ov e  show ing fo r  five  m on th s th e  com p a n y  s earnings for  the 

present fu ll year are estim ated at n ot less than  $82 ,000 , or over 2 M tim es 
the interest charge.

D ividends o f 6 %  are p a id  on  the $300,000 preferred  stock .
Output of gas in cubic feet— Price, $1 25 per 1 ,000 cubic feet.

January. February. M arch. A pril. May .
1 9 0 6 .. _______4,692,700 3,967,000 4 ,270 ,400  4 ,343,900 5.010,100
190 . . . ______  3 ,845.300 3 290,300 3,370 ,300  3,125,30 3,277,400*

Output of Electricity , in  K ilo  Watts.
1906._ _____  108,911 106,195 123,164 144,477 149,982
1 9 0 5 .. _______ 68,244 59,234 63,479 57,519 53,993

The num ber o f  m eters gained during 1906 is as fo llow s: Jan u ary , 3 ;
F ebruary , 158; M arch , 26; A p ril, 215; M ay , 336

Controlled by Metropolitan Gas Sc Electric Co.,  Chicago.— A  m a jor ity  o f 
the stock  o f the com p a n y  is ow ned  b y  the M etropolitan  Gas & E lectric  C o ., 
C hicago, 111. (See that com p a n y  b e lo w .— E d.) T he d irectors o f  the 
M etropolitan  (being m ostly  the sam e as recen tly  fo r  the U nion  Gas 6c E lec
tric  Co. o f D elaw are .— E d.) are: R ufus C. D aw es, P resident M etropolitan  
Gas & E lectric C o.; Sam uel Insu ll, President C hicago E dison  C o.; E . S. 
L a cey , E dw ard  F . B row n , E . J. B uffington , M ax P am . Charles G. D aw es, 
W . I. O sborne, all o f  C h icago , 111.; H on . G. B . D aw es, W . B . R id g e ly  * 
W ash in gton , D . C .; W m . M. P ile , o f  D elaw are.

T he C itizens’ Gas & E lectric  Co. is ow ned  and opera ted  b v  interests 
w hich  con tro l sim ilar properties in  M obile , A la .; B eaum ont. T exas; T h e  
South  Shore Gas & E lectric C o ., H a m m on d . In d .; M ichigan C ity  6c N orth 
ern Indiana Gas C o ., S h reveport Gas & E lectric  C o ., T exa rk an a  Gas & 
E lectric C o ., Seattle L ighting C o ., G ranite C ity  E lectric  C o ., and E ast 
S . Louis Gas L igh t C o ., and others.

Cleveland (O.) Electric Illuminating Co.— Increase in 
Stock.— An increase in the capital stock has been authorized 
from $3,500,000, consisting of $2,700,000 common and 
$800,000 6%  preferred, to $5,000,000, the additional 
$1,500,000 to be common stock. All shareholders of record 
are offered the privilege of subscribing at par, pro rata, for 
an increase of 30%  in the issue. Whether this means 
$1,050,000 new stock (i. e . } 30%  on the entire outstanding 
share capital), or $810,000, being 30%  on the outstanding 
common stock, does not certainly appear, but apparently 
the former is the case.

Status.— A well-known firm, when offering a block of the 
common stock recently, said:

op era tes  un er an ol an perpetua  ran ch  se grante o a su s iary 
com p a n y . B onds, first m ortgage  5 % , $1 ,450 ,000 . R eal estate m ortgage  
assum ed, $37,500. Preferred stock , 6 % , $800,000. C om m on  stock , 8 % , 
$2 ,700,000. Increase o f the cap ita l stock  has been authorized  from  
$3,500,000 to  $5 ,000,000; the add itional $1 ,500,000 to  be com m on  shares. 
T he com p a n y  has been financed for a num ber o f years through the sale 
o f com m on  stock  to  shareholders at par. T he issue w ill be increased b y  
30%  A ug. 1: stockholders being granted  the cu stom arv  subscrip tion
privilege. T h e  fresh cap ita l w ill be  used to  cover the cost o f  the add itions 
o f the year.

The business has show n hand  m ire  and un interrupted  grow th  during the 
past 15 years. T h e  d iv iden d  upon  th e  preferred  stock  o f 6 %  has been  
regularly  pa id  since organ ization , and beginn ing w ith  4%  per annum  
upon the com m on  s t o c k p i l e  rate wTas increased in  con servative  ratio  until 
m ade 8 %  per annum , as it has stood  fo r  several years. In  add i
tion  to  the regular 8 %  in cash , the com p a n y  has in the past few  years 
m ade several extra  paym en ts, either in cash or s to ck , as representing 
accum ulated  earnings.

D irectors: Jam es P arm elee (P residen t), M yron  T . H errick . H orace E . 
A ndrew s, H u bbard  C ooke. Sam uel S cov il (V ice -P resid en t), all o f  C leve
land; H ow ard L . C lark, P rov id en ce - and E dw in  M. B u lk ley , N ew  Yrork . 
— V . 82, p . 1271.

Cleveland Gas & Electric Co.— Leases Not Effected.— The 
proposed leases of the two artificial gas companies of Cleve
land, the'Cleveland Gas Light & Coke Co. and the People’s 
Gas Co., have not been ratified, 
complications which it is hoped to 
p. 1271.

Cleveland Gas Light & Coke Co.— See Cleveland Gas & 
Electric Co. above.— V. 82, p. 1271, 1214.

Commercial National Safe Deposit Co., Chicago.— Bonds—  
Status.— This company recently filed a mortgage to the

it is said, to legal 
overcome. See V. 82,
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Northern Trust Co. of Chicago, as trustee, to secure an issue 
of SI,$00,000 4 } A %  bonds.

The company was organized in the interest of the Commercial 
National Bank of Chicago (V . S2, p . 4S6, 1356; V . 81 , p . 646) to erect 
for it on leased ground a modern office building, IS stories, basement, 
sub-basement and attic), and to own and operate the safe deposit vaults. 
The building will be ready for occupancy May 1 1907. It will be of steel, 
granite and terra cotta, finished throughout in marble and mahogany, 
and will cost, including all carrying charges, $3 ,500 ,000 . Capitaliza
tion: $2,000,000 stock, fully paid, and an issue of §1 ,8 00 ,0 00  lirst mort
gage 4 u> ■ serial gold bonus of S I ,000 each (c*). of which amount 
$1,500,000 have been sold, and the remaining 8300,000 are held in the 
treasure for contingencies, to he sold only when needed, if at all The 
bonds are dattd May 1 1906 and mature 850,000 annually on May 1 
from 1916 to 1935 and 8800,000 on May 1 1936.

The gross rentals of the building, including the safe deposit vaults, 
are estimated at not less than 8600.000; annual expenses, including 
ground rent, taxes, interest on bonds, depreciation, repairs and operating 
cost, not even ding 8342,500 . leaving a balance of 8257.500 applicable 
to sinking fund and dividends on the com pany’s shares. The Commercial 
National Bank has subscribed for and owns one-half of the capital stock. 
Interest on the bonds is payable May 1 and N ov . 1 at the Commercial 
National Batik of Chicago or at the Hanover National Bank of New York .

The leasehold covers the real estate situated at the northeast corner 
of A dan.- and Clark Streets, Chicago, fronting 181 feet on Adams St. 
and running back in Clark St. 190 feet to an alley. The lease runs 198 
years, without re-valuation, from May l 1905 on the entire property, 
except one lot 60x90 in Clark S t ., on which piece the lease runs 99 years. 
— V . 81, p . 046.

Delaware Securities Co. — Collateral f o r  B o n d s .—Judge Ray 
in the United States Circuit Court on July 17 handed down 
a decision requiring the Metropolitan Trust Co., as mortgage 
trustee, to deliver to the company proxies for voting the 
collateral deposited as security for the S4,000,000 bonds, 
but only in case certain deeds of further assurance sought 
by the trustee be furnished within thirty days. The collat
eral consists of 9,971 shares of the Laflin & Rand Powder Co.,
7,000 shares of the Eastern Dynamite Co. and 10,000 shares 

• of the E. I. du Pont do Nemours Co.
Balance Sheet o f L aflin  & Rami Pow der Co. (.V. Y - ) . filed  July  IS 1906.

Liabilities  (§7,794,724) —
Capital s to c k ______________§1,000,000
Accounts p a ya b le________  532,381
Profit and loss____________  6,262,343

A ssets I§7,794,724) —
Real estate_______________ §2,935,633
Personal property________1,719,944

■ Cash anti debts receivable, 2,530,243  
Merchandise _____________  608,9041

— V . S2, p. 1442.
Des Moines (Steam) Heating Co.—S a le  A u g u s t  6.—This 

• company's plant, it is announced, will be sold at auction to 
the highest bidder at 10 a. m. Aug. 6 under order of Judge 
Smith McPherson of the Federal Court, to satisfy the sums 
of $5,407 $6 and $94 07, -with interest at 6%. See Iowa 
Light, Heat <fc Power Co. iu V. 79, p. 273, and compare 
V. 82. p. 1500.

Detroit (Mich.) Edison Co.—B o n d s  O f fe r e d —S ta tu s .— 
Spencer Trask & Co., New York City1', recently offered for 
sale an additional block of the first mortgage 5% gold b o n d s , 
dated 190 ., due Jan. 1 1933; authorized issue, $10,000,000; 
outstanding, $5,948,000 (compare full statement, V. 76, 
p. 86S). A circular says:

The new generating plant, having an initial capacity of 12,000 kilowatts, 
or 16.000 electrical horse-power, enables the company to produce Its entire 
power at one point, and transmit It economically by means of the five 
generating steam plants, which latter are used as sub-stations. The de
mand for power, which the old stations lacked capacity to supply, makes 
available for the new generating plant a large amount of new business. 
The Detroit United Ry. (eceives power for its lines in the Delray and 
down-town districts from the main generating station.

E arnings for Y ear E nding M a y  31.
Year—  Cross. N et. Bond In t. B a l.,S u r .

1905 -06____________________ §929,630 §362,908 §262,429 §100,479
1 9 04 -0 5____________________  755,867 273,015 __ . . .  _ ______
— V . 82, p. 454.

D ebenture  B o n d s .—The shareholders will vote Aug. 15 on
a proposition to authorize and sell an issue of $1,000,000 
debenture bonds at such time or times as the directors shall 
prescribe, such debentures to be convertible into stock of 
the company at the option of the holder. The proceeds of 
these debentures will be used for general uses and will not, 
we are informed, be used in connection with the acquisition 
below mentioned.

A c q u i s i t i o n .— The company has purchased the stock of 
the Central Heating Co. of Detroit (V. 80, p. 2623). The 
bonds of 'he Central Heating Co. (authorized issue, $1,000,- 
000; at last accounts outstanding, $300,000) have, it is 
stated, been taken up and Detroit Edison bonds issued in 
their stead.— V. 82, p. 454, 163.

(E. I. du Pont de Nemours Powder Co., Wilmington, 
Del .— See Delaware Securities Co. above.— V. 83, p. 158.

Gorham Manufacturing Co., Providence, R. I .— S ilv e r 
smiths P la n  A b a n d o n e d — S to c k s  o f  S u b s id ia r ie s  to B e  S o ld  
at A u c t i o n .—The shareholders at the meeting in Providence 
on Aug. 1, by a vote of 43,113 shares to 3,261, agreed to 
abandon the plan for transferring the business to the Silver
smiths Co. adopted May 1 (V 82, p. 1043). They also 
adopted a resolution to sell at auction the stock holdings 
in other companies engaged in a similar business at not less 
than $1,627,440, and passed a resolution of confidence in 
President Edward Holbrook and the board of directors. 
The resolution regarding the sale of stock in subsidiary com 
panies was in substance:

Whereas. The directors, because of the advice of counsel and because of 
business and financial reasons, have recommended that this company 
should not continue to own share stocks of other manufacturing corpora
tions engaged In a similar business; and

Whereas. The share stocks owned In such manufacturing corporations, 
to wit, of the Whiting Manufacturing Co. ($1,000,000.— Ed.). William li. 
Durgln Co., Silversmiths Co. (of New Jersey) (§2.000.— Kd.), Silversmiths 
Co. (of New York), and the William li. Kerr Co. (§100,000.- Ed.), have- 
been appraised at the aggregate sum of $1.627.440: and

•Whereas, An ofler has been received and read to this meeting to p u r 
chase the -aid share stocks for such appraised value, with the privilege to 
all stockholders of this company to participate In the purchase, if made, 
pro rata: Now, therefore, be It

Resolved, That the directors be Instructed to sell all of the said shares 
of stock at public auction upon such terms as the board may determine 
at not loss than the price Stated In the aforesaid offer: and

Resolved. That In case at said auction there should not be bid a larger 
sum for said share stocks than §1,627 ,440 , the directors are hereby author
ized to accept the offer heretofore received.

(Pursuant to the foregoing resolution the following amounts of stock are 
advertised to be sold at auction In Providence on Aug. 1 1 , viz.: 9,126 
shares or the capital stock ol' the Whiting Manufacturing Co.; 2 ooo shares 
of the William B. Durgln Co.; l.ooo shares of the W illiam B. Kerr Co.: 
243 shares of The Silversmiths Co. (a New York corporation); 7 shares of 
The Silversmiths Co. (a New Jersey corporation.)

In the recent court proceedings it was learned that P resi
dent Holbrook owns and through his family controls a little 
over 52% (about $1,575,000) of the $3,000,000 common 
stock, and about 17% ($340,000) of the $2,000,000 pre
ferred stock; also that the holdings of ex-President Robin
son aggregate about $651,000. The affidavit of Treasurer 
Edward Holbrook stated that the Gorham owned in addition 
to its own property 90% of the stock of the Whiting Com
pany, all of that of the Durgjn Company, and of the William 
B. lverr Company, and all but seven shares of The Silver
smiths Company.—V. 83, p. 216.

Gulf Coal & Coke Co., Mobile.—P u r c h a s e  P r i c e .—Refer
ring to the recent sale of the company’s 17,000 acres of coal 
lands to J. F. Hansom and associates, the “ Manufacturers’ 
Record”  says:

It has since been ascertained that the first reports were erroneous as 
to the price paid for the property, and It Is understood that from §500,000  
to §600,000 is the correct amount.— V. 83, p. 99.

Huebner-Toledo Brewing Co.—D i v i d e n d s .—The first an
nual dividend of 6% on the preferred stock, recently an
nounced, is payable in two installments, viz.: 3% on Aug. 1 
to holders of record July 20, the remainder next February. 
—V. 83, p. 40.

Illinois Brick Co.—O u t p u t .—The “ Chicago Inter-Ocean” 
of July 22 quotes President George C. Prussing as saying:

The record of brick delivered during the last four months was as follows: 
March, 19,000,000; April, 39 ,000,000; May, 49,000,000; June, 51,000,000. 
So far during July the Increase has been In like proportion. The figures 
given cover the period of open strife between the brick manufacturers of 
Chicago.

The more brick we make the cheaper will be the cost per thousand. 
Our various yards are turning out 2,000,000 bricks a day at present. 
Prices have been cut, but still we are not selling brick at the present time 
at a loss. The recent semi-annual statement reflected conditions that 
were not all that could be desired. However, our financial position is 
really stronger than the figures would suggest. Since the first of the year 
we have spent In rehabilitation a total of §80,000. During the fiscal 
year we are going to put §120,000 back into our plants. Every possible 
device and plan known for saving money and improving our product is 
being Installed.— V . 83 , p. 1531.

Independent Telephone Securities Co., Utica, N. Y .—
H o ld in g s .—See United States Independent Telephone Co. 
below.—V. 81, p. 843,. 671.

International Condenser Co.—S o ld  a t A u c t i o n .—At auc
tion on July 25 there were sold by Adrian H. Muller & Son 
5,250 shares of common stock, 3,250 shares- of preferred 
stock, and a promissory note of $60,000 dated July 9 1904, 
all for the sum of $10,000. The New Jersey corporation of 
this name issued $1,000,000 capital stock.

Iowa Light Heat & Power Co., Des Moines.—See Des 
Moines Heating Co. above.—V. 82,. p. 1500.

Laclede Power Co. of St. Louis.—C h a n g e  i n  C o n tr o l .— 
E. W. Clark & Co. of Philadelphia,, who control the East 
St. Louis & Suburban Co. (see p.. 37 of “ Street Railway” 
section), the St. Louis papers say, have within recent weeks 
acquired control of this company and the Edison Electrical 
Illuminating Co. of Carondelet. The firm, however, is-not 
prepared to confirm the report. The Laclede Power Go. 
early in 1903, having no bonds or obligations-outstanding, 
increased its authorized capital stock from $800,000 to 
$1,000,000.— V. 76, p. 708.

Maine Steamship Co..—F ir s t  D i v i d e n d .—The company has 
declared an initial dividend of 2J4% on its $1,000,000 stock, 
payable Aug. 15 to holders of record Aug, 7.—V. 76, p. 597.

Merchants’ Refrigerating Co,, New York.—S a le  a t A u c 
t i o n .—At auction last week Adrian H, Muller & Son sold 50 
shares of the company’s stock at 200-201.— VC 81, p. 730.

Metropolitan Gas & Electric Co., Chicago.—H o ld in g  C o m 
p a n y  f o r  M u n i c i p a l  E n te r p r i s e s —D i r e c t o r s .—This company, 
incorporated in Delaware Oct. 16 1905. with $12,000,000 
capital stock, owns a majority of the stock of the Citizens’ 
Gas & Electric Co. of Waterloo and Cedar Falls, Iowa. 
The list of directors given in the statement for that com
pany (which see above) indicates that the Metropolitan is 
controlled by the same interests as the Union Gas & Electric 
Co. (of Delaware), Chicago, if, indeed, it is not the successor 
of that company (see V. 82, p. 937; V. 81, p-. 1379, 513; 
V. 79, p. 2751).

Of the authorized stock of the Metropolitan Gas &  Electric 
1 Co., $6,000,000 is 6% cumulative (non-participating) pre
ferred and $6,000,000 is common stock; par of shares, $100. 
Total stock issued, $6,000,000, on which we understand
S1,800,000 has been paid in in cash. The Union Gas &  Elect ric 
Co. lias outstanding $3,475,000 capital stock, which may or 
may not be owned in whole or in part by the Metropolitan, 
the corporate existence of both companies being maintained.

Mexican Petroleum Co., Los Angeles.— F ir s t  D iv id e n d .— 
The directors have declared an initial dividend at the rate of 
8% per annum, payable two-thirds of 1% on the first of 
every month, beginning with Aug. I, to the holders of 
record on the 20th of the preceding month.— V. 82, p. 1500.

National Clay Manufacturing Co.—See Great Eastern Clay 
Co. above and compare V. 80, p. 1238.
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National Corporation Securities Co., New York.— Bond Is
sue.— The shareholders on Aug. 2 voted to authorize a trust 
agreement securing an issue of bonds.

T h e com p a n y  w as incorporated  under the law s o f  N ew  Jersey on  A pril 13 
w ith  $2 ,000,000 o f authorized  capita l stock  (par o f shares $100 ), a ll o f  one 
class, $1 ,000,000 o f  w hich  has been Issued and paid  in , to  ow n and deal 
In the securities o f other corp ora tion s , especia lly  the stock  and bon ds o f 
p u b lic  u tility  corporations.

T h e  officers are: P resident, Jam es K err; F irst V ice -P resid en t, W . H . 
T a y lo r ; 2nd V ice-P residen t, G . W . F airch ild ; 3rd V ice -P resid en t, F . M. 
K irb y ; 4th  V ice-P residen t, J. 13. R ussel!; vSecretary, H om er G reene; A ssist
an t S ecretary , J. E . D ock en d orlf, and T reasurer, A . G. P a lm er. N ew 
Y o rk  office is N o. 46 W all vStreet.

National Electric Co., Milwaukee, W is.— Property Trans
ferred.— See National Brake & Electric Co. above.— V. 82, 
p. 755.

National Refining Co., Cleveland.—Re-incorporated— Stock 
Increase.— This Delaware corporation was on July 6 re-incor
porated under the laws of Ohio, its capital stock being in
creased from $2,000,000 to $5,000,000, viz.: the common 
stock from $750,000 to $2,000,000, and the preferred (8%  
cumulative) from $1,250,000 to $3,000,000; par of shares, 
$100. The new stock has all been subscribed. No bonds. 
The company has arranged for the erection of a large refinery 
at Coffeyville, in the heart of the Kansas oil fields, and for 
the immediate laying of 40 miles of 4-inch pipe line. The 
refinery will have a capacity of 2,500 barrels'per day and will 
cost $250,000. The “ Cincinnati Enquirer”  says:

T he com p a n y  is an en largem ent o f  the N ation a l R efin ing  C o ., in corp or
ated  under the laws o f  D elaw are in 1001, as successor o f  the N ational R efin 
ing C o. o f  O h io, in corpora ted  in 1882. I t  has refineries at C leveland , 
F in d la y  and M arietta and is allied w ith  the N ational P ipe L ine and the 
N orthern  Oil Co. T he P residen t is J . I . L a m p rech t, o f  C leveland , and 
F rank  B . F retter is S ecre ta ry .— V . 82 p . 1500.

New York Dock Co.— Listed.— The New York Stock E x
change has listed $220,000 additional first mortgage 4%  
bonds of 1951, making the total bonds listed $11,800,000. 
The proceeds of the additional bonds “ have been used in the 
erection of two new piers on the property of the company 
and the rebuilding of the bulkhead adjoining them .”

Earnings.— For the 11 months ending June 30 1906 com
pared with the year ending July 31 1905:

Period. Gross. Net. Bond Int. Bal.,Sur.
1905-06 (11 m o s . )____ $1 ,798 ,116  $1 ,042 ,477  $428,317 $614,160
1904-05 (y e a r )________  1,845,171 969,596 463,200 506,396

The preferred stock ($10,000,000, 5%  non-cum .) is now 
on a 3%  basis, a semi-annual dividend of 1J^% having been 
paid last April.— V. 82, p. 573.

Northwest Light & Water Co., Washington.—Possible 
Sale.— See North Yakima in State & City Department.

O’Neill-Adams Co., New York.— Consolidation.— See Asso
ciated Merchants Co. above.

Pacific States (Bell) Telephone Co.— Dividend Omitted 
Owing to San Francisco Disaster.— The “ Boston News Bureau7’ 
of July 27 says:

T h e com p a n y  has passed the last regular quarterly  d iv iden d  o f  1 M % ,  
due Ju ly  15 1906. This a ction  is th e  d irect result o f  the San F rancisco 
con fla g ra tion , w hich  p ra ctica lly  destroyed  the c ity  o f San F rancisco  and en 
ta iled  a loss o f  $1,500,000 u p on  the co m p a n y . Im m ed ia te ly  a fter the fire 
the com p a n y  began  the w ork  o f  re -insta lla tion , and  b y  M ay 1 had lines in 
op era tion  serv ing  4 ,000 subscribers’ stations. T he grow th  has been  e x 
ceed in g ly  rap id , so th a t the com p a n y  n ow  has over 14,000 subscribers ’ 
sta tion s, a gain o f  10,000 stations In abou t tw o  m on th s. In v iew  o f  the 
fa c t  th a t this rap id  grow th  is ca llin g  for large expenditures for  equ ip m en t, 
it  was d eem ed  m ore con serva tive  to  pass the Ju ly  d iv idend .

T he P acific States C o. is one o f  the five largest sub-com pan ies o f  the 
A m erican  T eleph one & T elegraph  C o ., and had a to ta l o f  242,058 su b 
scribers ’ stations on  D ec. 31 la st, o f  w hich  over 56,000 were in San F ran 
c is co .—-V . 82, p . 1377.

Park & Tilford Co., New York.— Price Paid for Old Com
pany’s Stock.— The New York “ Times”  of July 27 gave the 
following:

Surrogate S ilkm an d ecid ed  yesterd ay  that the execu tors o f  Charles Park  
are a ccou n ta b le  to  the estate fo r  the sale o f  cap ita l stock  o f  Park  & T ilford  
(the o ld  com p a n y ) a t the rate  o f  $900 a share instead o f $600. Som e tim e 
ago  H ob a rt P a rk , one o f  th e  execu tors  and trustees, so ld  the stock  to  the 
P ark  & T ilford  C orpora tion , w hich  pa id  $600 a share, and also pa id  to  
M r. Park a bonus o f  $750,000 on con d ition  that he keep ou t o f  business 
in  N ew  Y o rk  and N ew  Jersey for  tw en ty  years.

T he Surrogate decides th a t the bon us pa id  was fo r  the good -w ill o f  the 
estate and n ot o f  M r. P ark  as an in d iv id u a l.— V . 82, p . 1272, 1383.

Pawtucket (R. I.) Electric Co.— Status.— See Pawtucket 
Gas Co. of New Jersey below .— V. 74, p. 1041.

Pawtucket (R. I .)  Gas Co. (of New Jersey).— Status— 
Stock Offered.— Clarence E. Thompson & Sons, New Haven 
and Bridgeport, recently offered at 99 and accrued dividend 
500 shares of $100 each of the com pany’s 5%  cumulative 
preferred stock. A circular says (the words in parentheses 
being ours.— E d.):

C apitalization : B on ds, 4 %  (first collatera l trust, due M ay 1 1932,
$2,000,000 authorized , V . 79 , p . 2799), ou tstan d in g , $1 ,400,000: preferred  
s to ck , $1 ,000 ,000 ; com m on  s to ck , $1 ,000 ,000 . C om pany organ ized under 
law s o f  N ew  Jersey M ay 14 1902, and ow ns all the ($750,000) stock  o f  the 
P a w tu ck et Gas Co. o f  R h od e  Island (w hich  see b e lo w ), and also a m a jor ity  
(5 1 1 4 % ) o f  the ($600,000) stock  o f  the P aw tu ck et E lectric  C o ., w hich  
com pan ies serve a d istrict com prising a pop u la tion  o f  71 ,239. T he earnings 
o f  the com p a n y  for  the calendar year 1905, including the earnings o f  the 
P aw tu ck et Pllectric C o. w hich  accru e  to  the gas com p a n y , w ere as fo llow s: 
N et earnings, $195,055; b on d  in terest, $56,000; preferred d iv iden d , 
$50,000; balance, surplus, $89,955.

(T he P aw tu ck et Gas C o. o f  R h od e  Island has no bonds ou tstanding. T he 
P aw tu ck et E lectric C o. has m ade an issue o f  $500,000 first m ortgage  5s,
d ated  1896, due June 1916; interest p a y a b l e --------------------------------. T he
com pan ies su pp ly  Central Falls, V a lley  F alls , L onsdale , B erkeley and A sh 
ton  as w ell as P a w tu ck et.)— V . 79, p . 2799.

Pawtucket (R. I.) Gas Co. of Rhode Island.—Fifteen-Year 
Exclusive Franchise.— Under authority from the City Council 
a contract has been entered into granting the company a 
15-year exclusive franchise in consideration of a reduction 
in the price of gas, recently $1 50 per 1,000 cubic feet, to 
$1 10 for the first five years from July 1 1906; $1 05 for 
the second five years, and $1 for the last period. This is 
a Rhode Island corporation whose entire capital stock

($750,000, no bonds issued) is owned by the Pawtucket Gas 
Co. of New Jersey, which see above.— V. 74, p. 991.

People’s Gas Light Co. of Cleveland.— See Cleveland Gas 
& Electric Co. above.— V. 82, p. 1273, 1215.

Planters Compress Co.— Report.— Secretary Frederick S. 
Goodwin, June 26 1906, writes in substance:

The financial year ending May 31 1906 was not a prosperous one. The company 
operated, as circumstances made possible, its numerous gin plants in Texas and ad
joining territory, but the conditions of the cotton crop and the markets were variable 
and bad, and the operation, in spite o f all efforts towards economies, was not profita
ble. These plants will now be sold as fair opportunities offer, the purchasers, if they 
desire, hiring the Lowry compress machines therein installed. The numerous lessees 
of the company’s presses operated the same during the year, and we believe in most 
cases will continue to do so. The market for “ Lowry bales”  was almost wholly 
among the foreign spinuers.

We see no reason to doubt that the compress machine, controlled by our patents 
is a mechanical success or that the bale is a superior package entirely free from cer
tain defects of earlier years. The enterprise as a whole however, has to stem the 
tide of competition with the old-established square bale interests.

It will be remembered that the transportation advantages offered by the “ Lowry 
bale” constituted one of the foundations of the enterprise. In ocean freights and 
ocean insurance the company has continued to obtain the former favorable differ
ential of about one-third. In the matter of railroad freights, the railroads having* 
refused to continue differentials, the company appealed to the Inter-State Commerce 
Commission. In one case it was shown that we were charged the same rate for a 
freight service of 464 car-miles as the square bale interests were charged for 1,540 
car-miles. The Commission (Commissioner Prouty dissenting) decided in substance 
that as the company was not then handling more than a small fraction of the crop 
and might become monopolistic If given any differential. The company suffers in 
consequence.

The future of the company must develop as conditions require. Your board has 
thought it wise to still further reduce expenses and turn over to others the handling 
of the cotton during tlie coming season Arrangements to this end have been made 
and possible losses to the company are thus avoided, and up to a certain minimum 
the benefit for the coming season of the company's leases of presses has in this same 
connection also been turned over. The company retains all its most valuable pat
ents and lessees will continue to operate. The attitude o f the railroads makes it im- 

ossible to do anything with hay and similar products. For the present the company 
as ample funds for its requirements and has no indebtedness.— V. 8.1 p. 1046.

Randolph-Macon Coal Co.— Interest Payments.— The cou
pons due Aug. 1 1906 from the first mortgage 5%  bonds are 
being paid upon presentation at the office of Wm. A. Read 
& Co., 25 Nassau Street, New York City, who placed the 
issue. Compare V. 82, p. 1045.

Rochester (N. Y .) Telephone Co.— Stock Holdings.— See 
United States Independent Telephone Co. below .— V. 81, 
p. 1796.

Rutland-Florence Marble Co. (of Vermont).— Further 
Facts.— Theo. P. Harding of Boston recently offered a block 
of first mortgage 6%  sinking fund gold bonds dated March 1 
1906, total issue $600,000, of which $100,000 reserved in 
treasury for future additions.

A letter written June 15 1906 by President Charles N. 
Fowler says in substance:

Company incorporated in April 1901 under laws of Vermont, with a capital stock 
of $1,000,000. The property consists of 1.374 acres at Fowler and West Rutland. 
V t., all within the Rutland marble district, the quarries producing a wide 
variety of marble— gray, pink, blue, dark and light, mottled up to white. Covers 
a vein nearly 1% miles long and approximately 1,500 feet wide, nearly perpendicular, 
tested to a depth of about 250 feet; two [steel] mills, one of which cost upwards of 
$300,000, with m otor cranes for handling the marble; its own railroad, connecting 
with the Rutland R R .; one general store and 54 tenements. The improvements 
represent a cash investment of $1,250,000.

We furnish bank and building fronts and interiors, and supply contractors with 
base, tile, stairway treads, platforms, wainscot, switchboards, and do a large busi
ness in monumental work. Since the present management took charge the output 
has increased about fivefold. The plant is running to its fullest capacity. A t present 
the net earnings exceed the annual interest charge on the S500.000 bonds offered 
nearly threefold, and improvements in progress will materilaly increase the earnings 
in the near future.— V. 83. D. 41.

Sears-Roebuck & Co.—Listed in Chicago.— The Chicago 
Stock Exchange has listed the $10,000,000 7%  cumula
tive preferred stock and $30,000,000 common stock. 
See V. 83, p. 41.

Semet-Solvay Co.— Description of Coke Plant at Detroit.—  
The “ Iron Trade Review”  of May 10 contained a 5-page 
illustrated article regarding this compan 3̂ s coke plant at 
Detroit, which now has an annual capacity of 250,000 tons. 
“ The Solvay Process Co. and the Semet-Solvay Co., at their 
various plants throughout the country, produce annually 
over 2,000,000 tons of coke.”  Compare Solvay Process Co., 
V. 79, p. 107.— V. 80, p. 1239.

Singer Manufacturing Co.—Plans for a 41 -Story Tower.—  
The company has filed completed plans for its office building 
to be erected at the corner of Broadway and Liberty streets 
at a cost of about $1,500,000. The main building will be 
14 stories, remodeled from the present Singer Building and 
the adjoining Bourne Building, and it will include a tower 
625 feet high, containing 41 stories.

Additions.— The company, it is said, contemplates 
doubling the capacity of the recently acquired works of the 
Wheeler & Wilson Manufacturing Co. of Bridgeport, Conn., 
where low-priced machines will be manufactured. The new 
plant at St. Johns, Que., was opened early in the year, its 
annual capacity being reported as 150,000 machines. An 
exchange recently said:

The com p a n y  handles abou t 8 0 %  o f  the ou tpu t o f  sew ing m achines in 
the w orld . It has fou r plants in E ngland and the C ontinent, in w hich  
are em p loyed  a b ou t 15,000 p eop le , and it has fou r plants in the U n ited  
States em p loy in g  a b ou t the sam e n um ber o f  hands, and is ju st com pletin g  
a fifth  p lant in C anada w h ich  cost $1 ,500 ,000 . I t  has its ow n  iron m ines 
and tim ber lands, h avin g  recen tly  paid  $1,000,000 for  tim ber lands to m eet 
its m anufacturing n eeds.— V . 81, p . 1491, 1440.

Southern Cotton Oil Co.— Report.— This company, con
trolled by  the Virginia-Carolina Chemical Co. (see V. 83, 
p. 90), reports its surplus earnings for the year ending May 
31 1906 at $532,709 (after charging to “ operating expenses 
$438,009 for repairs and renewals during the year” )? con
trasting with a deficit of $338,386 for the year 1904-05.

Balance Sheet M ay  31.
1906. 1905. I 1906. 1905.

Assets—  $ $ I Liabilities—  S $
Plants & other I C apital s t o c k .1 0 ,000,000 10,000,000

perm , inves. 9 ,906 ,110  9 ,792,122 Bills p a y a b le . 3 ,275,500 4 ,325 ,000
M at’ls& su ppl’s 2 ,477,847 3 ,589,384 | A ccts . payab le  165,920 253,798
Int.& ins.In  a d v  103,649 124,894 | R eserves  186,385 201,066
A ccts . &bills re- (S u rp lu s  1 ,146,749 614,054

cel v  a b l e   1 ,140,960 715,690!
Cash In b a n k . 1 ,145,988 1 ,171,814 1

T o ta l_______ 14,774,554 15,393,904 | T o ta l.............. 14 ,774,554 15,393,904
— V . 81, p. 672.
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S o lv a y  (N. Y . )  P rocess C o .—A ll ie d  P la n ts , cfcc.—See 
Semet-Solvay Co. above and By-Products Coke Corporation  
in V. 83, p. 98.—V. 80, p. 1239.

Sultepec (M e x .)  Electric L ig h t &  P ow er C o .— M o rtg a g e .— 
This company, incorporated at Albany last March with S200,- 
000 of authorized capital stock, has made a mortgage to the 
Colonial Trust Co. of New York, as trustee, to secure an issue 
of §500,000 bonds. The directors are:

Ashley T. Cole, Alexander Keogh, W . M Park, R . J. Heisler, John 
L. Wells, Thomas L. Hughes, James R. Ford Jr., Isaac M. Sutton and 
Ernest L. Dane all of New York.

U n ion  G as &  E lectric C o. (of D e la w a re ), C h ica g o .—See
Metropolitan Gas ifc Electric Co. above.—V. S2, p. 937.

U n ion  G as &  E lectric Co. of C in cin n a ti.— L ea se  o f C in 
c in n a ti G a s A- E lectr ic  C o .—See that co. above.— V. 82, p. 1274.

U n ited  Cigar M a n u factu rers C o .— D iv id e n d .—The direc
tors have declared a dividend of l ' j 4 %  on the preferred 
stock, payable Sept. 1 190G to holders of record Aug. 20.— 
V. 82, p .991,1105,1160.

U n ited  M e ssa g e  C o .— T elep h on e P ro jec t— S tock — M o r t 
g a ge.—This company, which was incorporated at Al
bany’' on June 21 1905 and which on June 28 1905 filed a 
mortgage to the Knickerbocker Trust Co., as trustee, to 
secure §25,000.000 bonds, has filed a certificate increasing its 
authorized issue of capital stock from §10,000 to §10,000,000.

The company, which apparently is closely allied with the Albany 
(N. Y .) Home" Telephone Co., is described as "a  holding company, 
which will take over a majority of the capital stock of practically all 
the independent telephone companies in the State.”  The plans of the 
company have not been all worked out, except that Albany will be 
the centre of operation of the system. Of the capital stock heretofore 
authorized, only §700 has been actually issued. The shareholders 
include President Howard Hendrickson, William A. Hendrickson, M. H. 
Teator. F. E. Griffin, W . B. Harris, H. J. Diekman and C. J. Crummey. 
all of Albany. Office, Union Telephone Building, Albany

The company was incorporated for the construction, erection, owning, 
leasing, operating and maintaining of lines of electric telephone and tele- 
graph in the States of New York, Pennsylvania, Vermont, Connecticut, 
Massachusetts, Rhode Island, New Hampshire and Maine, and the Do
minion of Canada. Bonds dated June 24 1905 and due July 1935, 
but subject to call in whole or in part on and after July 1 1908 at 105. 
Denomination $500, SI .000 and $5,000.

U n ited  S tates E xp ress  C o .— D esc rip tio n  o f  N e w  B u ild in g . 
—The ‘ ‘Engineering Record”  of New York in its issue for 
July 8 contains an illustrated article describing the 22-story 
building now in process of construction for this company at 
Rector and Greenwich sts., New York City. Compare 
V. 81, p. 269, 564, 977; V. 83, p. 163.

U n ited  States G rap h otyp e C o .— S tock  at A u c t io n .—On 
July 25 Adrian H. Muller & Son sold at auction 277 shares 
of preferred stock and 1,108 shares of common stock for 
§500 for both lots. The company is a New York corpora
tion with §2,500,000 capital stock. James R. Keene, Presi
dent. Office, 17 Park Row, New' York City.

U n ited  S tates In d ep en d en t Telephone C o ., R och ester, 
N. Y .—S tock  H o ld in g s .—This company’s annual report was 
cited in a recent issue (V. 83, p. 153). The company's se
curity holdings at last accounts were as follows:

T h e  s t a t e m e n t  o f  t h e  p e r c e n t a g e  o f  s t o c k  d i r e c t l y  c o n t r o l l e d  i s  a s  f o l l o w s ’
X e w  Y o r k  I n d e p e n d e n t  T e l e p h o n e  C o . ,  6 3 %  ( V .  8 1 ,  p .  1 1 7 8 .  1 1 0 4 ) ;  S t r o m b e r g -  

C a r l s o n  T e l e p h o n e  M a n u f a c t u r i n g  C o .  ( V .  8 1 .  p .  1 1 9 1 ) .  9 5 %  o f  c o m m o n  a n d  7 8 %  
o f  p r e f e r r e d :  U t a h  I n d e p e n d e n t  T e l e p h o n e  C o .  ( V .  8 3 ,  p .  1 6 3 ) ,  5 2 % ;  R o c h e s t e r  
( X .  Y . )  T e l e p h o n e  C o . ,  9 8 %  ( V .  8 0 ,  p .  2 4 0 2 , 2 2 2 4 ) .

T h e  R o c h e s t e r  T e l e p h o n e  C o .  c o n t r o l s  t h e  f o l l o w i n g  s t o c k :  I n d e p e n d e n t  T e l e 
p h o n e  S e c u r i t i e s  C o . ,  5 1 . 5 2 % ;  B r o c k p o r t  T e l e p h o n e  C o . ,  6 6 . 6 6 % ;  B e r g e n  T e l e p h o n e  
C o . .  7 3 . 3 3 % ;  I n t e r l a k e  T e l e p h o n e  C o . ,  1 0 0 % .

T h e  h o l d i n g s  o f  t h e  I n d e p e n d e n t  T e l e p h o n e  S e c u r i t i e s  C o .  O ' .  8 1 ,  p .  8 4 3 ,  6 7 1 )  a r e  
a s  f o l l o w s :  H o m e  T e l e p h o n e  C o .  o f  E l l i c o t t v i l l e ,  1 0 0 % ;  C l i n t o n  H o m e  T e l e p h o n e
C o . .  1 0 0 %  ( V .  8 1 .  p .  8 4 3 ) ;  L i t t l e  V a l l e y  T e l e p h o n e  C o . ,  1 0 0 % ;  I n d e p e n d e n t  T e l e 
p h o n e  C o .  o f  S y r a c u s e .  6 4 . 4 1 %  ( V .  8 1 ,  p .  5 1 1 ) ;  P i o n e e r  T e l e p h o n e  C o .  o f  C a t t a 
r a u g u s  C o u n t y .  8 7 . 2 3 % :  B l a c k  R i v e r  T e l e p h o n e  C o . ,  6 8 % ;  W ' e e d s p o r t  T e l e p h o n e  
C o . . 6 6 . 6 6 % ;  L a k e s i d e  T e l e p h o n e  C o . ,  6 5 . 2 3 % ;  R o m e  H o m e  T e l e p h o n e  C o . , 5 4 . 8 6 % ;  
U t i c a  H o m e  T e l e p h o n e  C o . ,  5 3 . 2 1 %  ( V -  7 9 ,  p .  2 1 5 2 ;  V .  7 6 ,  p .  7 0 9 ; )  C o u n t y  T e l e 
p h o n e  C o .  o f  H e r k i m e r .  6 1 . 6 6 % ;  H o m e  T e l e p h o n e  C o .  o f  J a m e s t o w n ,  5 3 . 5 0 % ;  
O t s e g o  H o m e  T e l e p h o n e  C o . ,  5 2 . 5 0 % . — V .  8 3 ,  p .  1 5 3 .

U n ited  States Steel C orp oration ,— D iv id en d s  R e su m ed  on
C o m m o n  S to c k .—See statement under “ Annual Reports” 
on a preceding page of this issue.—V. 82, p. 1504.

V irgin ia-C arolin a  Chem ical Co.-— S ta tu s o f  S u b s id ia r y .—
See Southern Cotton Oil Co. above.—V. 83, p. 90.

W a g o n e r  (I . T .)  W a te r  C o .—B o n d s  O ffer e d .—Lamprecht 
Brothers & Co., Cleveland and New York, are offering at 
101 and interest §75,000 5% first mortgage bonds, “ interest 
and sinking fund guaranteed by the City of Wagoner, Indian 
Territory, by endorsement on each bond.”  A circular says:

B o n d s  d a t e d  D e c .  1  1 9 0 5 .  d u e  D e c .  1 1 9 2 5 ,  b u t  r e d e e m a b l e  a f t e r  1 0  y e a r s  
a t  1 0 5  a n d  i n t e r e s t .  I n t e r e s t  p a y a b l e  J u n e  a n d  D e c .  1 a t  B a n k e r s  T r u s t  
C o m p a n y ,  X .  Y . ,  t r u s t e e ;  d e n o m i n a t i o n ,  $ 1 , 0 0 0 ;  t o t a l  a u t h o r i z e d  I s s u e ,  
$ 7 5 , 0 0 0 .  E a r n i n g s  f o r  c a l e n d a r  y e a r  1 9 0 5 ;  G r o s s ,  $1 1 , 4 4 5 ;  n e t ,  $ 7 , 0 5 4 ;  
I n t e r e s t  o n  b o n d s .  $ 3 , 7 5 0 :  s u r p l u s ,  $ 3 , 3 0 4 .  C e n s u s  o f  1 9 0 5  s h o w s  6 , 2 0 0  
I n h a b i t a n t s .  E x c e l l e n t  t r a n s p o r t a t i o n  f a c i l i t i e s ,  t h e  t r a d i n g  c e n t r e  f o r  t h e  
s u r r o u n d i n g  s e c t i o n , t h e  s o i l  o f  w h i c h  i s  t h e  r i c h e s t  i n  t h e  t e r r i t o r y  a n d  
u n d e r  e x t e n s i v e  c u l t i v a t i o n .

E x c l u s i v e  f r a n c h i s e  f o r  3 0  y e a r s  f r o m  M a r c h  1 9  1 9 0 3 -  t h e  c i t y  r e s e r v e s  
t h e  r i g h t  t o  p u r c h a s e  t h e  s y s t e m  a f t e r  1 0  y e a r s ,  a n d  a t  e n d  o f  e v e r y '  f i v e  
y e a r s  t h e r e a f t e r .  T n  1 9 3 3  t h e  c i t y  s h a l l  e i t h e r  b u y  t h e  p r o p e r t y  o r  r e n e w  
t h e  f r a n c h i s e  f o r  3 0 - y e a r  p e r i o d s  u n t i l  t h e  s y ' s t e m  I s  s o  p u r c h a s e d .  T h e  
c i t y  g u a r a n t e e s  t o  r e n t  6 0  f i r e - h y d r a n t s  f o r  t e r m  o f  f r a n c h i s e  a t  $ 5 , 0 0 0  p e r  
a n n u m  a n d  $ 5 0  p e r  a n n u m  f o r  e a c h  a d d i t i o n a l  h y d r a n t  u p  t o  1 0 0 ,  a n d  
$ 2 5  f o r  e a c h  h v d r a n t  a b o v e  1 0 0 ;  p r e s e n t  a n n u a l  r e n t a l .  $ 5 , 3 5 0  f o r  6 7  h y 
d r a n t s .  T h e  c i t y '  c o n t r a c t s  t o  l e v y  a  t a x  e a c h  y e a r  f o r  t h e  f u l l  l i f e  o f  t h e  
f r a n c h i s e  s u f f i c i e n t  t o  n a y  t h e  h y d r a n t  r e n t a l  a n d  t o  p a y  o v e r  t o  t h e  t r u s t e e  
3 ’ i c h  p a r t  t h e r e o f  a s  m a y  b e  n e c e s s a r y  t o  m e e t  t h e  I n t e r e s t  a n d  s i n k i n g  f u n d  
c h a r g e s  o n  t h i s  i s s u e  o f  b o n d s .  T h e  g u a r a n t y  I s  e n d o r s e d  u p o n  e a c h  
b o n d  a n d  s i g n e d  b y  t h e  M a y o r  a n d  R e c o r d e r ,  u n d e r  t h e  a u t h o r i t y '  g r u n t e d  
b y  t h e  f r a n c h i s e  a n d  o r d i n a n c e s .  S i n k i n g  f u n d  n o t  l e s s  t h a n  $ 1 , 5 0 0  
a n n u a l l y  f o r  t h e  r e d e m p t i o n  o f  t h e  b o n d s .  P l a n t  c o m p l e t e d  I n  1 9 0 5  a t  a  
c o s t  o f  $ 9 6 , 5 0 0  S t o n e  p u m p i n g  s t a t i o n ,  s t a n d p i p e  1 0 0  f e e t  h i g h  1 2  f e e t  
I n  d i a m e t e r  a n d  a b o u t  1 2  m i l e s  o f  m a i n s .  C a p a c i t y  . s u f f i c i e n t  f o r  a  p o p u l a 
t i o n  o f  2 5 , 0 0 0 .  T h e  s o u r c e  o f  t h e  s u p p l y  I s  t h e  G r a n d  R i v e r ,  c o m p a n y  
I s  c o n t r o l l e d  b y  p r o m i n e n t  l o c a l  i n t e r e s t s ,  a m o n g  t h e m  W . B .  K a n e ,  
P r e s i d e n t  C i t y  N a t i o n a l  B a n k .

W isco n sin  (B ell; Telephone C o .—New S to c k .—The âu
thorized issue of capital stock has been increased from  §5,-

000,000 to §10 ,000 ,000 , and the M ilwaukee papers state 
that a large b lock  o f the new shares will shortly  be offered at 
par to  the present stockholders to p rov ide for im portant ex 
tensions and im provem ents. The regular sem i-annual d iv i
dend o f Sp2 %  has been declared.

— The A ugust investm ent list o f R edm ond  C o., p u b 
lished in this issue o f the “ C hron icle,”  should have the 
attention  o f investors. The list includes a large variety o f 
railroad bonds bearing interest from  33^ to 6 % , and guaran
teed railroad stocks carrying d ividends from  4 to 1 0 % . 
D etailed in form ation  regarding the securities offered will be 
furnished on request.

— Scott & Stringfellow , m em bers o f the New Y ork  Stock  
E xchange and the w ell-know n R ich m on d , V a ., banking and 
brokerage firm , a re n o w e sco n ce d in  their new banking room s 
on the first floor o f the new' M utual Insurance B uilding, 
considered one o f the finest office buildings in the South . 
The firm ’s suite o f offices is very  spacious and n icely  ar
ranged for the convenient transaction o f business. S cott & 
Stringfellow ''s circulars on the Chesapeake & Ohio R R . 
have been attracting quite som e attention  lately . The con 
cern has devoted  special attention  to a m inute stu d y  o f 
this property  and its affairs and will furnish copies o f this 
circular to all applicants. Other Southern railroad and indus
trial properties treated in the same careful w ay , and ready 
for distribution  in circular fo rm , are; N o. 54, A m erican  Car 
& Foundry C o.; N o. 55, Com parison L . & N. and C. & N. W .; 
No. 56, C om parison Chesapeake & Ohio and N. & W .; N o. 
57, Com parison B . & O ., C. & O. and N. & W .; N o. 58, 
Central o f G eorgia incom e bonds. > The m em bers o f the firm 
are: Frederic W illiam  S cott and G eorge J. Seay.

— Spencer Trask & C om pany o f this c ity  have issued a 
second edition  o f their trans-continental m ap. The dem and 
for this useful m ap exceeded  expectations and consequently  
the first edition  was qu ick ly  exhausted. The m ap, w inch 
can be had on request, show's the m ain lines and proposed  
extensions o f the various trans-continental railroad system s 
of the U nited States and Canada, and som e o f the im portant 
connecting lines. I t  has been brought dow n to date and 
the relative position  o f the great trans-continental system s 
with Eastern and Southern connections is clearly  ou tlined , 
including the route covered  b y  the Chicago M ilwaukee & 
St. P aul’s proposed  extensions and the definitely located  
W estern Pacific route, w hich last has been taken from  the 
official m ap prepared b y  the engineers. In  the low er right- 
hand corner a table is given  show ing the earnings per m ile 
of the roads and other needful in form ation  for a com 
parison o f  the different system s.

— George R . H ough , ex -C om ptroller o f Jersey C ity, has 
recently  retired from  that office after fourteen  years’ service 
to go into the investm ent business at 1 M ontgom ery Street, 
Jersey City. Mr. H ough has from  his long experience in 
the C om ptroller’s office and Jersey C ity 's m unicipal finances 
becom e an expert on taxes and the tax  laws o f New Jersey, 
and will m ake a specia lty  o f m unicipal securities and o f 
assisting« towms and cities in the adm inistration o f their 
taxes and ta x  sales. Mr. H ough  also represents a syndicate 
w'hich purchases land sold  for unpaid  taxes ind ifferen t taxing 
districts o f New Jersey.

— The new firm of W ilm erding, M organ & Co. started 
business this week at 20 B road Street and 67 E xchange 
Place. The concern , w'hich will do a general banking and 
brokerage business, is com posed  as follow 's: Lucius W il
m erding, W . Forbes M organ Jr ., until recently  a m em ber 
o f the firm o f E . R ollins Morse & B rother, and James B . 
Chaffee, w'ho has been connected  with Van E m burgh & 
A tterbury for the past tw enty-five years. Mr. M organ 
will represent the firm on the New' Y ork  S tock  E xchange.

— H obson , Massie & Leigh is a new  co-partnership w hich 
has recently started business in R ich m on d , Va. The firm , 
consisting o f Saunders H obson , W . R . Massie and W . H . P . 
Leigh, are m em bers o f the New' Y"ork S tock  E xchange and 
the R ichm ond  Stock  E xchange. The new concern  has 
elegant offices on the main floor o f the old  M utual Insurance 
Building. M oore & Schley are their New Y ork  correspond
ents, and H am bleton  & Co. their B altim ore correspondents

— Ashwell & C om pany, the New Y ork  S tock  E xchange 
and New Y ork  Produce E xchange house at 30 B road Street, 
this city , are prepared to give expert opinion on investm ent 
securities. The firm , o f which W . C. Aslrwell and 'H erbert H . 
K nox  are m em bers, was established in 1879 and will furnish 
carefully considered advice on all personal or w ritten invest
ment inquiries m ade b y  either individuals, investors, banks, 
trust com panies or banking institutions.

— The firm o f G um pert & Buchanan has been form ed to 
deal in unlisted and outside securities at 42 New Street, 
this city . The new  partnership consists o f Chester A . 
Gum pert and Eugene M. B uchanan, form erly private secre
tary to Norm an B. R eam .

— The 1906 edition  o f “ M ood y ’s M anual o f Railroads and 
Corporation Securities”  has just been issued. 1 he volum e 
contains 2,786 pages, and furnishes in convenient form  in
form ation regarding a great num ber o f enterprises.

— Lycurgus W inchester, a m em ber o f  the Baltim ore firm 
o f W inchester Bros. & C o., brokers, was struck b y  an electric 
car on the 2d inst, and instantly killed. He was tw enty- 
seven years o f uge.
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The (Ccminijeraal Times.
COM M ERCIAL EPITOM E.

Friday Night, Aug. 3 1906.
There is an unusually large business in m anufactures, 

especially in iron and steel, and even in branches o f trade 
where there is something: of the usual mid-summer lull in 
transactions a very hopeful feeling exists as regards the ou t
look for the fall and winter. Prices are very generally steady. 
Speculation continues quiet.

Stocks o f M erchandise. A u g .  1 
1 9 0 6 .

J u ly  1  
1 9 0 6 .

A u g .  1 .  
1 9 0 5 .

L a r d  .  . .  .  _ _ _  _ _ _ _ 6 , 7 7 2 6 , 5 0 0 8 , 2 3 8
C o c o a . .  _ _ _  _ _ _  _ _ _ .  b a g s 1 4 , 0 0 0 1 1 , 5 9 2 1 8 , 0 0 0
C o f f e e ,  B r a z i l  . . .  . . . . . . . . . . . . b a g s 2 , 8 7 6 , 3 8 4 3 , 0 7 7 , 9 8 2 3 , 4 3 2 , 7 3 4
C o f f e e ,  J a v a . . . . . . . . . . . . . . . . m a t s 1 2 5 , 0 0 0 1 1 5 , 0 0 0 1 1 4 , 1 5 1
C o f f e e ,  o t h e r  . . . . b a g s 3 9 1  , 9 1 0 4 0 1 , 5 5 3 3 8 4 , 3 5 0
S u g a r _ _  _ _ _  . .  _ _ _ h o g s h e a d s 3 , 0 0 0 2 , 5 0 0 1 2 1
S u g a r  .  _ _ _ _ _  _ _ _ _ _  . b a g s ,  & c . 6 4 1  , 8 8 4 6 5 0 , 5 0 0 1 , 3 4 8 , 3 3 9
H i d e s . .  _ _ _ _ _ _ _ _ _ N o . 5  , 0 0 0 2 , 5 0 0 1 2 , 5 0 0
C o t t o n  _ _ _  _ _ _ _  _ _  _ _ .  b a l e s 9 3 , 5 6 0 1 1 4 , 9 6 0 1 4 7 , 6 0 8
R o s i n  _  . . b a r r e l s 2 3 , 0 4 9 1 8 , 2 6 0 1 9 , 9 9 4
S p i r i t s  t u r p e n t i n e - b a r r e l s 1 , 1 0 7 1 , 6 2 8 4 5 5
T a r .  .  _ _ b a r r e l s 1 , 0 2 1 8 9 5 8 2 8
S a l t p e t r e _ _ _ _ _ _ _ _ _ _ . . .  . . .  b a g s 2 , 0 0 0 7 5 0 2 4 8
M a n i l a  h e m p  .  _  _ _ _  b a l e s 1 7 , 7 2 5 2 6 , 1 4 9 3 , 9 3 1
S i s a l  h e m p . . . b a l e s 3 , 2 6 6 6 , 0 2 5 1 , 6 8 9
F l o u r _ _ _ _ _ _ _ _ _  _ _ _ .  b a r r e l s  a n d  s a c k s 6 1 , 0 0 0 1 1 5 , 6 0 0 6 4 , 7 0 0

C O T T O N .
Friday Night, August 3 1906.

T H E  M O V E M EN T OF T H E  CRO P as indicated by our 
telegrams from  the South to-night is given below . For 
the week ending this evening the total receipts have reached 
34,017 bales, against 30,538 bales last week and 25,601 
bales the previous w eek , making the total receipts since 
the 1st o f Septem ber 1905 7,720,908 bales, against 9,849,351 
bales for the same period o f 1904-05, showing a decrease 
since Sept. 1 1905 o f 2,128,443 bales.

Receipts at— Sat. M on. Tues. Wed. Thurs. F ri. Total.

Galveston____ 1,965 2,811 1,888 1.018 1,725 1,159 10,566
Pt. Arthur, &c 163 78 241
New Orleans. _ 934 416 1,374 241 181 141 3,287
Mobile . 77 791 536 3 25 361 1,793
Pensacola, &c. 2,916 2.916
Savannah _ 1,649 1,781 1,853 4,219 257 1,100 10,859
Brunswick____
Charleston____ 120 104 192 24 100 42 582
Georget’ri, &c_ 2 2
Wilmington _. 35 11 13 59
Wash’ton, &c_
Norfolk _____ oi4 488 464 456 4.50 373 2.745
Newp’t N ., &c.
New York____
Boston .

— 498 — — 106 604

17
—

" ’ l l 28
Baltimore___ 148 88 236
Philadelphia . — — — — 97 2 99

Tot. this wk. 5,311 6,391 10,034 5,972 2,848 3,461 34,017

L A R D  on the spot has been dull, with prices easier, owing 
to a decline in the future m arket at the W est; City 83^c., W est
ern 8 .85@ S .90c. Refined lard has been quiet with Conti
nent easier and other grades unchanged; Continent 9 .30c., 
South American 10c., Brazil in kegs 11c. The speculation 
in lard futures at the W est has been active with prices lower, 
©wing to liquidation, the sluggishness of the cash trade, 
pressure from  bear operators and a lack of support.

P O R K  has been in light demand and weaker; mess, old , 
$18@ $18 50; mess, new, $19@,$19 50; clear $17@ $18 75, 
fam ily $19@ $19 50. Cut meats have been quiet but firm 
owing to light offerings; pickled shoulders 8J^@ 8k^c., pickled 
hams 1 2 ^ @ 1 3 c .,  pickled bellies, 14@ 10  lbs., 113^@123^c. 
Beef has been weaker with some increase in the export trade, 
principally for Germany; mess $ 8@ $8  50, packet $9, fam ily 
$9 50@ $10  50, extra India mess $15@ $17. Tallow  has 
been quiet and steady; City 5c. Stearines have been quiet 
with oleo higher at 9% c. and lard unchanged at lOJ^c. 
Butter has been in fair demand and firm; Western extras 
21c. Cheese fairly active and steady; State factory l l ^ c .  
Eggs have been quiet and steady; W estern firsts 18@ 18J^c.

D A I L Y  C L O S I N G  P R I C E S  O F  L A R D  F U T U R E S  I N  C H I C A G O .
S at. M o n . T ues. W ed . Thurs. F r i .

S e p t e m b e r  d e l i v e r y - - - 8 . 8 2  ^  8 .72 'A  8.7214  8 . 6 0  8.8714  8 . 8 7 14
O c t o b e r  d e l i v e r y - - - - - - - - 8 . 9 0  8 . 8 7  8.7714  8 . 6 7 ^  8 . 9 5  '  8 . 9 5
J a n u a r y  d e l i v e r y - - - - - - - - 8 . 2 5  8.1714  8 . 1 5  8 . 0 5  8 . 2 0  8.2214

O IL , cottonseed, has been dull but stronger, owing to 
m anipulation; prime summer yellow  3 8 ^ @ 3 8 3 ^ c ., winter 
43c. Linseed has been quiet and steady. Buyers continue 
to hold off in the belief that prices will decline, but the sellers 
are still offering very sparingly; City, raw, American seed, 
3 8 @ 3 9 c .; boiled , 39@  10c.; Calcutta seed, raw, 68c. Lard 
has been firm with a fair demand; prime 69@ 71c. Olive has 
been quiet and steady; yellow  56@ 5 8 c ., green 58@ 6 0 c. 
Cocoanut has been quiet and firm with Ceylon higher at 7J^c. 
and Cochin unchanged at 8 M @ 8 ^ c .  Peanut has been quiet 
and steady; white 55@ 65c. Cod has been dull and steady; 
domestic 3 5 @ 3 6 c ., Newfoundland 38@ 40c.

C O FFE E  on the spot has advanced, owing to an increased 
demand and a rise in the future market. R io No. 7, S % @  
8% c.; Santos No. 4, 9 ^ @ 9 % c .  W est India growths have been 
in fair demand and steady; fair to good Cucuta 8^g@ 93^c.

The closing prices were as follows:
A u g u s t _ _ _ _ _ _ _
S e p t e m b e r _ _ _ _
O c t o b e r _ _ _ _ _ _ _
N o v e m b e r _ _ _ _ _

6 . 9 5 c .
6 . 9 5 c .
7 . 0 0 c .
7 . 0 5 c .

D e c e m b e r _ _ _ _ _ 7 . 1 5 c . ! A p r i l _ _ _ _ _ _ _
J a n u a r y _ _ _ _ _ _ _ 7 . 2 0 c .  | M a y  _ _ _ _ _ _ _
F e b r u a r y - - - - - - - - 7 . 3 0 c . ! J u n e _ _ _ _ _ _ _ _
M a r c h _ _ _ _ _ _ _ _  7 . 4 0 c .  | J u l y  _ _ _ _ _ _

7 . 4 5 c .
7 . 5 5 c .
7 . 6 0 c .
7 . 6 5 c .

SU G A R  has been fairly active w ith an increased trade in 
beet. Prices have ruled firm; centrifugal, 96-degrees test, 
3 25-32@3J'gc.; m uscovado, S9-degrees test, 3J^c.; m o
lasses, S9-degrees test, 3c. Refined sugars have been in 
fair demand and steady; granulated 4.70c. Spices have 
been firm with a fair trade. Teas have been in good  demand 
and firm. Hops have been quiet and steady.

TOBACCO, dom estic, dull. A steady demand is reported 
for Sumatra. Advices from  the chief dom estic leaf districts 
state that buyers continue the policy  o f trying to con 
tract for supplies o f the new crop at high prices.

PE T R O L E U M  has been active and lower; refined, barrels 
7 .60c., cases 10.30c., bulk 4.50c. The decline in prices is 
attributed to lower quotations for crude at the wells, due to 
increased production in the Illinois fields and to an effort to 
stimulate the export trade. Naphtha, 7 3@ 76  deg., 17c. in 
100-gallon drums. Gasoline, 89 deg., 20c. in 100-gallon 
drums. Spirits of turpentine quiet and steady at 60@ 60J^c. 
Rosin firmer at $3 95@ $4  for com m on to good strained.

C O PPE R , quiet but firmer; lake 1 8 ^ 8 @ 1 8 ^ c ., electrolytic 
1 8 ^ @ 1 8 ‘ 40c. Lead quiet and steady at 5% c. Spelter 
firmer at 6 .05@ 6 .10c. Tin active and higher at 3 8 .35@  
38.60c. Iron firmer with a steady demand; No. 1 Northern 
$19@ $19 25, No. 2 Southern $17 75@ $18.

The follow ing shows the week’s total receipts, the to ta l 
since Sept. 1 1905, and the stocks to-night, com pared with 
last year:

Receipts to 
Aug. 3.

1905-06. 1904-05. Stock.

This 
week.

Since Sep 
1 1905.

This
week.

Since Sep 
1 1904. 1906. 1905.

Galveston. 10,566 2,540,587 25,195 2,772,691 17,189 84,223
Pt. Arthur, &c 241 149,771 1,417 290,604
New Orleans . . 3,287 1,633,410 16,230 2,642^216 28,971 §1,248
Mobile.. _____ 1,793 247,533 2,338 325,346 7.621 3.715
Pensacola, &c_ 2,916 171,824 204,892
Savannah_____ 10,859 1,490,065 13,241 1,826,808 35,095 44,495
Brunswick____ 184,548 328 200,429 700 3,257
Charleston____ 582 173,811 1,282 220,178 4,656 4,711
Georget’n, &c 2 1 253 902
Wilmington___ 59 325,636 1,819 373,078 300 6,673
Washingt’n, &c 122
Norfolk!. . . 2,745 635,034 10,219 776,374 9,210 19,616
Newp’t N ’ws&c 604 22.638 388 27,321
New* Y o rk ____ 6,575 57 33,407 93.484 151,280
Boston _ _ 28 63.469 1,399 79,666 3,340 2,998
Baltimore.. 236 65,006 27 61.741 3,403 2.128
Philadelphia __ 99 9,748 397 13.576 1,211 3,525

Total ____ 34,017 7,720,908 74,337 9,849.351 205,180 387.869

In order that com parison ma}r be made with other years, 
we give below  the totals at leading ports for six seasons:

Receipts at 1906. 1905. 1904. 1903. 1902. 1901.

Galv’n, &c_ 10,807 26.612 320 436 2,285 3,555
N. Orleans. 3,287 16,230 2,361 540 2,382 4,843
Mobile____ 1,793 2,338 630 4 402 35
Savannah _ 10,859 13,241 558 61 225 1,275
Ch’ston,&c. 584 1,282 1 1.362 11
Wilm’n.&c. 59 1.819 8 44 66 83
Norfolk___ 2,745 10,219 961 19 2,249 1,654
N ’p’t N.,&c. 604 388 163 125 458
All others.. 3,279 2,208 951 370 2,517 6,546

Tot, this wk 34,017 74,337 5,953 1,599 11,946 18,002

Since Sep 1. 7,720,908 9,849,351 7,117,518 7,636,328 7,449,025 7,523,346

The exports for the week ending this evening reach a 
total of 45,760 bales, of which 19,750 were to Great B ritain, 
9,043 to France, and 16,967 to the rest o f the Continent. 
Below are the exports for the week and since Sept. 1 1905.

Week ending Aug. 3  1 9 0 6 .  From  Sept. 1  1 9 0 5  to Aug. 3  1 9 0 6 .  
Exported to—  Exported to—

Exports - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
pom —  Great Conti- , Great Conti-

B rita in .F r’nce nent. Total. Britain. France, nent. Total.

G a l v e s t o n _ _  6 , 4 6 1  _ _ _  5 0 0  6 , 9 6 1  1 , 0 2 1 , 9 4 5 2 8 7 . 5 7 2  7 6 7 , 2 0 6  2 , 0 7 6 , 7 2 3
P t .  A r t h u r ,  & c .          4 6 , 8 7 5    6 6 , 2 0 0  1 1 3 . 0 7 5
N e w  O r l e a n s . _ 7 , 1 4 2  5 . 9 9 9  5 , 2 1 9  1 8 . 3 6 0  7 4 5 . 3 7 8 : 2 4 6 , 7 5 1  5 5 1 , 5 5 4  1 , 5 4 3 . 6 8 3
M o b i l e _ _ _ _ _        5 4 , 4 5 1  3 9 , 1 4 0  4 3 , 2 1 9  1 3 6 , 8 1 0
P e n s a c o l a _ _  3 , 6 1 7      3 . 6 1 7  S 0 . S 4 4  3 9 , 9 9 3  4 9 , 3 3 2  1 7 0 . 1 6 9
S a v a n n a h _ _  _ _ _  2 . 9 4 4  8 , 1 5 1  1 1 , 0 9 5  1 9 8 . 2 8 2  7 3 . 4 9 8  6 6 8 , 4 4 4  9 4 0 . 2 2 4
B r u n s w i c k _ _          1 0 8 , 0 6 8    4 0 , 4 8 3  1 4 S . 5 5 1
C h a r l e s t o n _ _          5 , 5 0 0   - 4 , 4 0 0  9 . 9 0 0
W i l m i n g t o n . - .  _ _ _        1 3 9 . 5 9 5  5 , 2 2 5  1 7 5 . 2 6 3  3 2 0 . 0 8 3
N o r f o l k _ _ _ _  2 , 1 7 2      2 . 1 7 2  1 4 , 7 1 7  9 , 0 0 0  3 , 2 7 7  2 6 , 9 9 4
N e w p o r t  N e w s  _ _ _        6 , 7 9 2    2 2 5  7 , 0 1 7
N e w  Y o r k _ _  2 4 6  1 0 0  2 . 5 3 9  2 , 8 8 5  1 7 4 , 2 S 1  2 5 , 6 5 6  2 9 2 , 4 6 8  4 9 2 . 4 0 5
B o s t o n  _ _ _ _  1 1 2  _ _ _  2 6 6  3 7 8  1 3 5 , 5 0 8 ^  _ 1 0 . 2 9 8  1 4 5 , 8 0 6
B a l t i m o r e _ _          8 3 , 8 4 2  1 3 , 9 7 4  5 5 , 8 3 3  1 5 3 , 6 4 9
P h i l a d e l p h i a . .  _ _ _        3 5 , 3 0 6    3 , 5 1 2  3 S . 8 1 8
P o r t l a n d ,  M e . .  _ _ _  _ _ _  _ _ _  _ _ _  l . S 8 0 j  _ _ _  _ _ _ _ _  1 . 8 8 0
S a n  F r a n c i s c o .  _ _ _    2 9 2  2 9 2      3 8 , 2 7 5  3 S . 2 7 5
S e a t t l e  _ _ _ _  _ _ _  _ _ _  _ _ _  _ _ _  _ _ _ _  _ _ _  5 1 . 8 S 3  5 1 , 8 8 3
T a c o m a _ _ _ _  _ _ _  _ _ _  _ _ _  _ _ _  _ _ _ _ _  _ _ _  1 2 , 0 3 2  1 2 , 0 3 2
P o r t l a n d ,  O r e .  _ _ _  _ _ _  _ _ _  _ _ _  _ _ _ _ _  _ _ _  4 . 8 4 8  4 , 8 4 8
P e m b i n a - - - -  - - - - -  - - - ! _ _ _ _ i _ _ _ _ I _ _ _ _ _  _ _ _  4 , 9 5 9  4 , 9 5 9
D e t r o i t _ _ _ _ _  _ _ _  _ _ _  _ _ _  _ _ _ | 8 , 8 3 4  _ _ _ : 8 , 8 3 4

T o t a l _ _ _ _  ̂ 1 9 , 7 5 0  9 , 0 4 3  1 6 , 9 6 7  4 5 , 7 6 0 2 , 8 6 2 , 0 9 8 1 7 4 0 . 8 0 9  2 , 8 4 3 . 7 1 1  6 . 4 4 6 . 6 1 8
T o t a l  1 9 0 4 - 0 5 .  4 6 , 1 8 8  _ _ _  1 6 , 7 7 9  6 2 , 9 7 6  3 , 9 8 9 , 0 3 6  S 3 8 . 5 6 6 3 , 6 4 2 , 3 9 9  8 . 4 7 0 , 0 0 1

In addition to above exports, our telegrams to-night also 
give us the follow ing amounts of cotton  on shipboard, n ot 
cleared, at the ports named We add similar figures for 
New Y ork.
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A ug. 3 at—

On Shipboard, Not Cleared for—
Leaving 

stock.
Great

Britain. Era nee. m any.
Other

Foreign
Coast
wise. Total.

New Orleans 2.693 431 1.S31 4.94S 540 10.443 1S.52S
Galveston . . S90 56 996 800 494 3.236 13,953
Savannah— 1,800 400 2,200 32,895
Charleston . _ ___ ___ 200 200 4,456
Mobile____ 1.47S 1,700 ___ 775 3,953 3,66S
Norfolk----- ___ 6,368 6 368 2,842
New York.. 600 75 700 1,500 _______ 2,875 90,609
Other port*. 500 — 300 200 — 1,000 7,954

Total 1906 6,161 2,262 3.S27 9,248 8,777 30,275 174,905
Total 1905 3S.040 9,666 20,595 8,088 19,553 95,942 291,927
Total 1904 2.349 105 1,448 617 2,718 7,237 85,660

FUTURES.—High, low and closing prices at New York:

The speculation in cotton for future delivery has been ex
tremely dull, and prices have continued to fluctuate within a 
narrow range without decided tendency either way. Early 
in the week there was a general disposition in the trade, not 
only here but also in New Orleans and across the ocean, to 
await the August report of the Department of Agriculture, 
and prices were influenced by a small preponderance of 
orders on either side of the account. Heavy rains have con
tinued to fall in the Atlantic States, notably in Georgia, and 
complaints of the grassy condition of the fields, sapp3r plants, 
rank growth and shedding have been numerous, and have 
had more or less influence in checking operations on the short 
side. Excessive rains have been reported also in Texas at 
times, and some unfavorable crop accounts have been re
ceived from that State. The bull leader continued to give 
support whenever it seemed to be needed. The spot mar
kets at the South, though less active, have nevertheless been 
rather firm. On the other hand, the Russian news has been 
of a depressing character, the receipts of new cotton at 
Houston have been large as compared with the arrivals at 
this time last year and two years ago, and a relatively liberal 
movement of new cotton to market is expected in the South
west in the near future. Crop reports have on the whole been 
favorable rather than otherwise, and bears insist that no 
serious or irreparable damage has occurred. A commercial 
journal issued a report placing the average condition of the 
crop at 81.7 against 82.7 a month ago, 75.4 last year, 84.4 
two years ago and 77 in 1903. A local statistician issued a 
report making the condition 82.7 against 83.9 last month 
and 75 last year. A prominent commission house made the 
condition 87.69, against 76.15 last year and 84.57 two years 
ago. To-day prices declined sharply, owing to general selling 
on the Government report, which stated the condition at 
82.9, against 83.3 last month, 74.9 last year, 91.6 in 
1904 and 82:4 the average for ten years. Guesses on the 
size of the crop, based on the Government figures, range all 
the way from 10,750,000 bales to 12,500,000, and even higher. 
Spot cotton has been quiet during the week and steady, 
closing at 10.90c. for middlin.g

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows:
F a i r _ _ _ _ _ _ _ _ c .  1 . 3 0  o n | S t r i c t  l o w  m i d . . c -  0 . 1 4  o f f | M i d d l i n g  t i n g e d - C -  0 . 1 2  o f f
S t r i c t  m i d .  f a i r _ _ 1 . 1 3  o n  F u l l y  l o w  m i d _ _ _ _ 0 . 2 6  o f f  ] S t r i c t  l o w  m i d .  t i n g 0 . 3 4  o f t
M i d d l i n g  f a i r _ _ _ _ 0 . 9 6  o n  L o w  m i d d l i n g _ _ _ _ 0 . 3 8  o f f , L o w  m i d .  t i n g e d . .  0 . 5 0  o f t
B a r e l y  m > d .  f a i r . .  0 . 7 9  o n  B a r e l y  l o w  m i d _ _ 0 . 5 5  o f f  1 S t r i c t  g ' d  o r d .  t i n g  0 . S 4  o f f
S t r i c t  g o o d  m i d . . .  0 . 6 2  o n  S t r i c t  g o o d  o r d _ _ 0 . 7 2  o f f  F u l l y  m i d .  s t a i n e d  0 . 4 2  o f f
F u l l y  g o o d  m i d -  0 . 5 3  o n  F u l l y  g o o d  o r d _ _ 0 . 8 6  o f f  M i d d l i n g  s t a i n e d . .  0 . 5 0  o f f
G o o d  m i d d l i n g _ _ 0 . 4 4  o n  G o o d  o r d i n a r y _ _ _ 1 . 0 0  o f f  . B a r e l y  m i d .  s t a i n e d  0 . 7 8  o f f
B a r e l y  g o o d  m i d . .  0 . 3 3  o n  S t r i c t  g ' d  m i d . t g d .  0 . 3 0  o n  S t r i c t  l o w  m .  s t a i n  1 . 0 6  o f f
S t r i c t  m i d d l i n g  0 . 2 2  o n  G o o d  m i d .  t i n g e d -  E v e n  F u l l y  1.  m .  s t a i n e d  1 . 2 8  o f f
M i d d l i n g _ _ _ _ _ _  B a s i s  S t r i c t  m i d .  t i n g e d .  0 . 0 6  o f f  L o w  m i d .  s t a i n e d -  1 . 5 0  o f f

On this basis the official prices for a few of the grades for 
the past week would be as follows:

The quotations for middling upland at New York on 
Aug. 3 for each of the past 32 years have been as follows:

i1882.c . 131906 C. 10.90 11898. c- 6 1-16 . 1890.C -1234
1905. . .10.70 1897. 8 1889 .11 5-16
1904 . 10.45 1896. 7 7-16 1 8 8 8 . .10  15-16
1903.. . .1 2 .7 5 1895._ _ 7 Vt 1887 .10
1902 . . .  8 15-16 1894.. GV» 188 6 . . .  9 9-16
1901.. . . 8  1-16 1 8 9 3 . . . 7 15-16 188-5. . -1034
1900 . . .  9 % 1 8 9 2 . . . 7 % 1884.. .11
1899.- - -  6 H 1 8 9 1 . . . 8 11883.. -1034

1881
1880.
1879
1878.
1877.
1876.
1875.
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only.

August 3-
Stock at Liverpool_____bales.
Stock at London____________
Stock at Manchester_________

UPLANDS. Sat. Mon Tues. Wed. Thurs. Fri.
Good Ordinarv________ 9.90 9.90 9.90 9.90 9.90 9.90
Low Middhng_________ 10.52 10.52 10.52 10.52 10.52 10.52
Middling_____________ 10.90 10.90 10.90 10.90 10.90 10.90
Good Middling. _____ 11.34 11.34 11.34 11.34 11.34 11 .34
Middling Fair_________ 11.86 11.86 11.86 11.86 11.86 11.86

GULF.
Good Ordinary . ______ 10.15 10.15 10.15 10.15 10.15 10.15
Low Middling_________ 10.77 10.77 10.77 10.77 10.77 10.77
Middling_____________ 11.15 11.15 11.15 11.15 11.15 11.15
Good Middling.......... .. 11.59 11 .59 11.59 11.59 11.59 11.59
Middling Fair........ ..... 12.11 12.11 12.11 12.11 12.11 12.11

STAINED. 9.40Low Middling................ 9.40 9.40 9.40 9.40 9.40
Middling_______  ____
Strict I.ow Mid. Tinged.

10.40 10.40 10.40 10.40 10.40 10.40
10.56 10.56 10.56 10.56 10.56 10.56

Good Middling .Tinged.. 10.90 10.90 10.90 10.90 10.90 10.90

Total Great Britain stock.
Stock at Hamburg_________
Stock at Bremen__________
Stock at Antwerp_________
Stock at Havre____________
Stock at Marseilles_________
Stock at Barcelona________
Stock at Genoa____________
Stock at Trieste___________

Total Continental stocks___
Total European stocks_____

India cotton afloat for Europe. 
Amer. cotton afloat for Europe 
Egypt, Brazil, &c., aflt. for E’pe 
Stock in Alexandria, Egypt . .
Stock in Bombay, India____
Stock in U. S. ports_________
Stock in U. S. interior towns - 
U. S. exports to-day________

1906. 1905. 1904. 1903.
552,000 766,000 318,000 371,000

15,000 17,000 28.000 16,000
52,000 52,000 27,000 36,000

619,000 835,000 373,000 423,000
13,000 14,000 41.000 34,000

164,000 227,000 109.000 114.000
1,000 4,000 4,000

94,000 88,000 106 000 98,000
4.000 3,000 4,000 3,000

13.000 24,000 35,000 17,000
27.000 9,000 15,000 19,000

7,000 3,000 18,000 16,000
322,000 369,000 332,000 305,000
941,000 1,204,000 705,000 692,000

93.000 142,000 78,000 97,000
■ 89,494 195,000 55,000 30.000
■ 17,000 20,000 20,000 14,000

43.000 73,000 75.000 12,000
725.000 730,000 401,000 491.000
205,180 387,869 92.906 212,701
139,954 142,195 67,958 16,652

326 13,798 5,594 72
2,248,959 2.907,862 1,500,458 1,601,425

Of the above, totals of American and other descriptions are as follows: 
Amesican—

Li verpoolstock_________bales.

American afloat for Europe
U. S. port stocks .......... ...........
U. S. interior stocks____ _
U. S. exports to-day____

East 1 ndian, Brazil, & c.

London stock___
Manchester stock. 
Continental stock.
Egypt, Brazil, <fec., afloat. 
Stock in Alexandria, Egypt__

438,000 689,000 214,000 267,000
46.000 45,000 20,000 32,000

265,000 334,000 209,000 217,000
89,494 195,000 55,000 30.000

205,180 387,869 92.906 212,701
134,959 142,195 67,958 16,552

326 13,798 5,594 72
.1.178,959 1,806,802 664,458 775,425
. 114,000 77,000 104,000 104,000

15,000 17,000 28.000 16,000
6,000 7,000 7.000 4,000

57,000 35,000 123,000 88,000
93,000 142,000 78,000 97,000
17,000 20,000 20,000 14.000
43,000 73,000 75,000 12,000

. 725,000 730,000 401,000 491,000
1 ,070,000 1 ,101,000 836,000 826,000

.1,178,959 1,806,862 664,458 775,425
Total visible supply.............. 2,248,959 2,907,862 1,500.458

Middling Upland, Liverpool__  5.98d. 5.87d. “ r'n'1
Middling Upland, New York. 10.90c. 10.70c.
Egypt, Good Brown, Liverpool l lpfd.  8 9-lfld.
Peruv. Rough Good, Liverpool 8.65d. 9.80d.
Broach. Fine, Liverpool. b%<\. 5b>d.
r.nnevelly, Good, Liverpool 5 7-16d. 5 9-16d.

Continental imports past week have been 65,000 b aits . 
The above figures for 1906 show a doorcase from last week 

of 131,672 bales, ti loss of 658,903 bales from 1905 and 
an excess of 748 501 bales over 1904.

6 .02(1 
10.45c. 
15-16d. 
10.50d'. 

5 VI 
5 % (1

1,601,425 
6.66c . 

1 2 , 7 5 . 1  . 
9 13-16(1.

9.00(1. 
5 13-10d. 

5M d.
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in details below.
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The above totals show that the interior stocks have de
creased  during the week 9,110 bales, and are to-night 7,236 
bales less than at the same period last year. The receipts 
at all the towns have been 22,716 bales less than the same 
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

A u g .  3 —
- - - - 1 9 0 5 - 0 6 - - - - -

S in ce
- - - - 1 9 0 4 - 0 5 - - - - -

S in ce
S h ip p ed — W eek . S ep t.  1 . W eek . S ep t.  1 .

V i a  S t .  L o u i s - - - - -  — 3 , 7 1 0 4 8 9 , 5 7 4 6 , 2 6 5 6 4 4 , 4 9 0
»  • V i a  C a i r o  _  _ _ _ _ _ 1 8 3 2 0 1 , 6 2 7 4 8 8 3 3 1 , 6 8 4
, ■ V i a  R o c k  I s l a n d _ _ _  _ 1 0 0 4 4 , 8 5 8 1 5 0 5 3 , 0 1 9

V i a  L o u i s v i l l e _ _ _ _ _ _ _ _ 7 4 5 1 0 2 , 0 0 2 4 7 0 1 0 2 , 8 4 2
f  ■ V i a  C i n c i n n a t i  _  - - - - - - - - - - -  . 5 2 5 8 , 1 4 1 4 7 2 6 0 , 4 1 5

V i a  o t h e r  r o u t e s ,  & c - - - - - - - - - 2 , 3 4 7 2 7 0 , 3 6 5 1 , 3 2 7 3 5 3 , 4 6 6
T o t a l  g r o s s  o v e r l a n d _ _ _ _ _ _

D ed u ct sh ip m en ts —
7 , 1 3 7 1 , 1 6 6 , 5 6 7 9 , 1 7 2 1 , 5 4 5 , 9 1 6

O v e r l a n d  t o  N .  Y . ,  B o s t o n ,  & c _ 3 6 3 1 4 4 , 7 9 8 1 , 8 8 0 1 8 8 , 3 9 0
1 B e t w e e n  i n t e r i o r  t o w n s _ _ _ _ _ _ 1 9 , 5 8 1 1 0 9 3 6 , 6 0 1

I n l a n d ,  & c . ,  f r o m  S o u t h - _ _ _IT'- 2 , 0 2 2 7 1 , 9 6 1 1 , 7 5 0 6 0 , 0 4 9
CL l

T o t a l  t o  b e  d e d u c t e d .  _ _ _ _ _ _ 2 , 3 8 5 2 3 6 , 3 4 0 3 , 7 3 9 2 8 5 , 0 4 0
L e a v i n g  t o t a l  n e t  o v e r l a n d . a _ _ _ 4 , 7 5 2 . 9 3 0 , 2 2 7 5 , 4 3 3 1 , 2 6 0 , 8 7 6

a  I n c l u d i n g  m o v e m e n t  b y  r a i l  t o  C a n a d a .

The foregoing shows the week’s net overland movement 
has been 4,752 bales, against 5,433 bales for the week last 
year, and that for the season to date the aggregate net over
land exhibits a decrease from a year ago of 330,649 bales.

- - - - - - 1 9 0 5 - 0 6 - - - - - - - - - - - - - 1 9 0 4 - 0 5 - - - - - - -
I n  S igh t and S p in n ers ' S in ce  S in ce

T ak in gs. W eek . S ep t.  1 .  T V e e f c .  S ep t.  1 .
R e c e i p t s  a t  p o r t s  t o  A u g .  3 - - - - - -  3 4 , 0 1 7  7 , 7 2 0 , 9 0 8  7 4 , 3 3 7  9 , 8 4 9 , 3 5 1
N e t  o v e r l a n d  t o  A u g .  3 _ _ _ _ _ _ _ _  4 , 7 5 2  9 3 0 , 2 2 7  5 , 4 3 3  1 , 2 6 0 , 8 7 6
S o u t h e r n  c o n s u m p t i o n  t o  A u g .  3 .  4 6 , 0 0 0  2 , 1 7 1 , 0 0 0  4 4 , 0 0 0  2 , 0 6 4 , 0 0 0

T o t a l  m a r k e t e d _ _ _ _ _ _ _ _ _ _ _ _  8 4 , 7 6 9  1 0 , 8 2 2 , 1 3 5  1 2 3 , 7 7 0  1 3 , 1 7 4 , 2 2 7
I n t e r i o r  s t o c k s  i n  e x c e s s - - - - - - - - - a 9  1 1 0  6 2 1 8  a l 8 , 0 0 5  8 0 , 5 3 5

C a m e  i n t o  s i g h t  d u r i n g  w e e k - -  7 5 , 6 5 9  _ _ _ _ _ _ _  1 0 5 , 7 6 5  _ _ _ _ _ _ _
T o t a l  i n  s i g h t  A u g .  3 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 0 , 8 2 1 , 9 1 7  _ _ _ _ _ _ _  1 3 , 2 5 4 , 7 6 2

N o r t h ,  s p i n ' s ’ t a k i n g s  t o  A u g .  3 -  3 2 , 2 9 6  2 , 3 2 9 , 0 8 4  2 6 , 0 9 8  2 , 3 2 9 , 2 4 5
a  D e c r e a s e  d u r i n g  w e e k .  5  L e s s  t h a n  S e p t .  1 .
Movement into sight in previous years:

W e e k .
1 9 0 4 — A u g .  5  
1 9 0 3 — A u g .  7  
1 9 0 2 — A u g .  8  

1 9 0 1 — A u g .  9 .

B a les .
. 2 8 , 8 7 9
. 2 4 , 9 4 4
. 4 7 . 3 3 2
4 3 . 1 9 2

S in c e  S e p t .  1 —  
1 9 0 3 - 0 4 — A u g .  5 .  
1 9 0 2 - 0 3 — A u g .  7 .  
1 9 0 1 - 0 2 — A u g .  8 .  
1 9 0 0 - 0 1 — A u g .  9 .

B a le s . 
1 0 , 0 5 0 , 4 2 8  
1 0 , 6 5 3 , 7 6 8  
1 0 , 2 9 5 , 8 5 7  
1 0 , 3 0 6 , 7 5 1

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week:

W eek  E n d in g  
A u g .  3 .

C losin g  Q uotations Jor M id d lin g  C otton  on

S a t'd a y . M on d a y . T uesday. W ed 'd a y . T hursd 'y. F r id a y .

G a l v e s t o n  _ _ _ _ 1 1 1 0 % 1 0 H 1 0 % 1 0 % 1 0 %  '
N e w  O r l e a n s _ _ 1 0  1 1 - 1 6 1 0 % 1 0 % 1 0 % 1 0 % 1 0 %
M o b i l e _ _ _ _ _ _ 1 0 % 1 0 % 1 0 % 1 0 % 1 0 % 1 0  7 - 1 6
S a v a n n a h  _ _ _ _
C h a r l e s t o n  _ 
W l l m l n g - t o n _ _

1 0  9 - 1 6 1 0  9 - 1 6 1 0  9 - 1 6 1 0  9 - 1 6 1 0  9 - 1 6 1 0  9 - 1 6

N o r f o l k _ _ 1 1  1 - 1 6 1 1 n 1 1 1 1  1 - 1 6 1 1  1 - 1 6
B o s t o n 1 0 . 9 0 1 0 . 9 0 1 0 . 9 0 1 0 . 9 0 1 0 . 9 0 1 0 . 9 0
B a l t i m o r e  _ _  _ U H 1 1  % 1 1 % 1 1 % 1 1 % 1 1 %P h i l a d e l p h i a _ _ 1 1 . 1 5 1 1 . 1 5 1 1 . 1 5 1 1 . 1 5 1 1 . 1 5 1 1 . 1 5A u g u s t a  _  _ 1 1  1 - 1 6 1 1  %  1 - 1 6 1 1 1 1 1 1 1 0 %
M e m p h i s . . . . . . 1 0 % 1 0 % 1 0 % 1 0 % 1 0 % 1 0 %
S t .  L o u i s 1 0  1 5 - 1 6 1 0  1 5 - 1 6 1 0 % 1 0 % 1 0 % 1 0 %
H o u s t o n  _ _ _ _ _ 1 0 % 1 0 % 1 0 % 1 0 % 1 0 % 1 0 %
L i t t l e  R o c k _ _ _ 1 0 % 1 0 % 1 0 % 1 0 % 1 0 % 1 0 %

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A t l a n t a _ _ _ _ _ _ 1 0  %  I L o u i s v i l l e _ _ _ _ 1 1  | N a t c h e z _ _ _ _ _  _ _ _
C o l u m b u s ,  G a _ 1 0 %  | M o n t g o m e r y  _ - 1 0  %  [ R a l e i g h _ _ _ _ _ _ _ 1 1
C o l u m b u s ,  M i s s  _ _ _  i N a s h v i l l e _ _ _ _ 1 0 %  i S h r e v e p o r t _ _ _ _ 1 0  1 - 1 6

NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

S a t’ d a y , 
J u ly  2 8 .

M o n d a y , 
J u ly  3 0 .

T u esday, 
J u ly  3 1 .

W ed 'd a y . 
A u g .  1 .

T hursd 'y, 
A u g . 2.

F r id a y ,  
A u g .  3 .

J u ly —
R a n g e  _ _ _ _ _ 1 0 . 5 0 - . 6 8 1 0 . 4 0 - . 5 0 —  @  — —  @  —C l o s i n g _ _ _ _ _

A u gu st—
1 0 . 6 1 - . 6 8 1 0 . 5 0  — —  @  ■— —  @  — —  @  —

R a n g e  _  _  _ _ 1 0 . 4 1 - . 4 9 1 0 . 4 2 - . 4 4 1 0 . 3 7 - . 4 2 1 0 . 4 0 - . 4 5 1 0 . 4 1 - . 4 5 —  @  -
C l o s i n g _ _ _ _ _ 1 0 . 4 3 - . 4 4 1 0 . 4 1 - . 4 2 1 0 . 3 7 - . 3 8 1 0 . 4 3 - . 4 4 1 0 . 4 0 - . 4 2 1 0 . 1 7 - . 1 8

October—
R a n g e  _ _ _ _ _ 1 0 . 1 7 - . 2 0 1 0 . 1 6 - . 2 3 1 0 . 1 7 - . 2 0 1 0 . 1 7 - . 2 2 1 0 . 1 8 - . 2 2 —  @  —C l o s i n g _ _ _ _ _ 1 0 . 1 9 - . 2 0 1 0 . 1 9 - . 2 0 1 0 . 1 7 - . 1 8 1 0 . 2 1  - . 2 2 1 0 . 1 8 - . 2 0 9 . 9 0 - . 9 1

D ecem ber—
R a n g e  _ _ _ _ _ 1 0 . 2 0 - . 2 3 1 0 . 2 0 - . 2 5 1 0 . 1 9 - . 2 3 1 0 . 1 9 - . 2 5 1 0 . 2 2 - . 2 6
C l o s i n g _ _ _ _ _ 1 0 . 2 2 - . 2 3 1 0 . 2 2 - . 2 3 1 0 . 2 0 - . 2 1 1 0 . 2 4 - . 2 5 1 0 . 2 2 - . 2 3 9 . 9 3 - . 9 4

J a n u a ry —
R a n g e  _ _ _ _ _ 1 0 . 2 7 - . 2 8 1 0 . 3 0 - . 3 7 1 0 . 2 7 - . 3 0 1 0 . 3 0 - . 3 1 1 0 . 2 8 - . 3 0 —  @  —
C l o s i n g _ _ _ _ _ 1 0 . 2 8 - . 2 9 1 0 . 2 8 - . 3 0 1 0 . 2 6 - . 2 7 1 0 . 3 0 - . 3 2 1 0 . 2 8 - . 2 9 9 . 9 9 - . 0 0

T on e—
S p o t E a s y . Q u i e t .  

B ’ l y  s t ’ y .
S t e a d y . S t e a d y . Q u i e t . Q u i e t .  

B ’ l y  s t ’ y .O p t i o n s _ _ _ _ Q u i e t . D u l l . S t e a d y . Q u i e t .

RECEIPTS FROM THE PLANTATIONS.—The follow
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports.

Week 
end

ing—
Receipts at the Ports. Stock at Interior Towns. Receipts p om  Plantat'ns.

1 9 0 6 . 1 9 0 5 . 1 9 0 4 . 1 9 0 6 . 1 9 0 5 . 1 9 0 4 . 1 9 0 6 . 1 9 0 5 . 1 9 0 4 .
J u n e  2 9  
J u l y  6  

“  1 3  
“  2 0  

2 7
A u g .  3 . .

3 0 , 6 3 7
2 5 . 0 6 8
2 7 , 4 4 0
2 5 , 6 0 1
3 0 . 5 3 8
3 4 , 0 1 7

7 2 , 8 9 4
6 2 , 1 5 2
8 1 , 5 9 8

1 0 4 , 1 8 2
9 7 , 1 9 3
7 4 , 3 3 7

1 7 , 3 7 4
1 0 , 4 8 3

9 . 9 0 3
1 4 , 7 7 0
1 4 , 3 4 3

5 , 9 5 3

1 9 7 , 5 7 6
1 8 6 , 4 2 8
1 7 6 . 7 5 2
1 5 8 , 7 0 1
1 4 4 , 0 6 9
1 3 4 , 9 5 9

2 1 7 , 2 9 9
2 0 1 , 5 5 0
1 8 9 , 6 1 7
1 7 6 , 6 6 6
1 6 0 , 2 0 0
1 4 2 , 1 9 5

1 0 7 , 9 0 3  
9 7 . 1 6 0  
8 9 . 1 2 9  
7 9 , 8 6 5  
7 3 , 1 5 5  
6 7 , 9 5 8

1 4 , 8 2 1
1 3 , 9 2 0
1 7 , 7 6 4

7 . 5 5 0
1 5 . 9 0 6
2 4 . 9 0 7

5 2 , 4 6 0
4 6 , 4 0 3
6 9 , 6 6 5
9 1 , 2 3 1
8 0 . 7 2 7
5 6 , 3 3 2

8 . 7 8 1
1 , 8 7 2
5 , 5 0 6
7 . 6 3 3

7 5 6

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1 1905 are 7,720,690 bales; 
in 1904-05 were 9,929,886 bales; in 1903-04 were 7,173,874 
bales.

2.—That although the receipts at the outports the past 
week were 34,017 bales, the actual movement from planta
tions was 24,907 bales, the balance being taken from stocks at 
interior towns. Last year receipts from the plantations for the 
week were 56,332 bales and for 1904 they were 756 bales.

WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate that 
rain has fallen in most localities the past week and that in 
portions of Texas and in some sections elsewhere the precipi
tation has been rather heavy. Shedding and boll-weevils 
are complained of in Texas, and dry weather is claimed to 
be needed. New cotton is moving with some freedom in 
Texas.

G a lveston , T e x a s .—Complaints of shedding and boll-weevils 
continue. A good spell of dry weather is needed. There 
has been rain on four days of the past week, the rainfall 
reaching one inch and twenty hundredths. The thermome
ter has averaged 81, ranging from 74 to 88.

A b ile n e , T e x a s .—There has been rain on two days during 
the week, the rainfall being twenty-eight hundredths of an 
inch. The thermometer has ranged from 64 to 96, averag
ing 80.

B ren h a m , T e x a s .—There has been rain on two days of the 
week, the precipitation reaching thirty-three hundredths of 
an inch. Average thermometer 82, highest 93 and lowest 71.

C o rp u s C h ris ti, T e x a s .—Dry all the week. The thermo
meter has averaged 85, the highest being 94 and the lowest 76.

C u e r o , T e x a s .—There has been excessive rain on two days 
of the week, the precipitation reaching three inches and fifty- 
two hundredths. The thermometer has averaged 85, rang
ing from 70 to 99.
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Dallas, Texas.— Rain has fallen on one day during the 
week, the rainfall reaching sixty-eight hundredths of an 
inch. The thermometer has ranged from 67 to 93, aver
aging 80.

Fort Worth, Texas.— The week's rainfall has been one inch 
and sixty-four hundredths, on one day. Average thermo
meter 81, highest 94, lowest 68.

Henrietta, Texas.— We have had rain on one day of the 
week, the rainfall being thirty-eight hundredths of an inch. 
The thermometer has averaged 83, the highest being 100 
and the lowest 65.

Huntsville, Texas.— There has been rain on one day of the 
week, the precipitation reaching seventy-four hundredths 
of an inch. The thermometer has averaged 83, ranging 
from 71 to 95.

Kerrville, Texas.— Rain has fallen heavily on three days 
of the week, the rainfall reaching three inches and seventeen 
hundredths. The thermometer has ranged from  68 to 98, 
averaging S3.

Lampasas, Texas.— There has been excessive rain on two 
days during the week, to the extent of two inches and forty- 
eight hundredths. Average thermometer 81, highest 98, 
lowest 64.

Longview, Texas.— There has been heavy rain on three 
days of the week, the precipitation reaching five inches and 
eighty hundredths.gJThe thermometer has averaged 83, the 
highest being 96 andjthe lowest 70.

Luling, Texas.— There has been rain the past week, to the 
extent of fifty-eightjhundredths of an inch, on two days. 
The thermometer has averaged 84, ranging from 70 to 97.

Xacogdoches, Texas.— Rain has fallen excessively on one 
day during the week, the rainfall reaching six inches and two 
hundredths. The thermometer has ranged from 68 to 91, 
averaging SO.

Palestine, Texas.— There has been rain on two days of the 
week, the rainfall reaching eighty-four hundredths of an 
inch. Average thermometer S2, highest 92 and lowest 72.

Paris, Texas.— There has been rain on two days during 
the week, to the extent of 68 hundredths of an inch. The 
thermometer has averaged 84, the highest being 95 and the 
lowest 72.

San Antonio, Texas.— There has been rain on three days 
during the week, the rainfall being fifty-four hundredths of. 
an inch. The thermometer has averaged 84, ranging from 
70 to 9S.

Weatherford, Texas.— Rain has fallen on one day during 
the week, the rainfall being forty hundredths of an inch. The 
thermometer has ranged from 65 to 97, averaging 81.

Xew Orleans, Louisiana.— There has been rain on three 
days during the week, the rainfall reaching one inch and 
ninety-six hundredths. Average thermometer 82.

Shreveport, Louisiana.— It has rained on two days of the 
week, the rainfall being one inch and forty-eight hundredths. 
The thermometer has averaged 82, the highest being 93 
and the lowest 71.

Leland, M ississippi.—-Rain has fallen during the week, 
the rainfall being two inches and forty-three hundredths. 
The thermometer has ranged from 65 to 89, averaging 75.9.

Helena, Arkansas.— There are some complaints of rust. 
First open boll reached here last Saturday. In 1905 first 
boll was not received until Aug. 9. We have had rain on 
three days of the week, the precipitation being two inches 
and fifty-three hundredths. The thermometer has averaged 
78.9, ranging from 68 to 90.

Little Rock, Arkansas.— Excessive rains early part of week, 
and latter portion extremely hot. We have had rain on 
five days during the week, the precipitation reaching two 
inches and seventy-two hundredths. The thermometer has 
ranged from 67 to 94, averaging 84.5.

Xashville, Tennessee.— We have had rain on one day dur
ing the week, the precipitation reaching thirty-two hun
dredths of an inch. The thermometer has averaged 78, the 
highest being 90 and the lowest 65.

Memphis, Tennessee.— Crop conditions are flattering. We 
have had rain on one day during the week, the precipitation 
reaching one inch and twenty-one hundredths. The ther
mometer has averaged 79.4, the highest being 90.7 and the 
lowest 70.8.

Mobile, Alabama.— Heavy rain in the interior early part 
of the week, but fair, with occasional showers, thereafter. 
Crop reports are very favorable. First open boll reported 
this year on uuly 25, against July 12 last year. Rain has 
fallen on four days of the week, the precipitation being one 
inch and eighty-six hundredths. The thermometer has 
averaged 82, ranging from 73 to 95.

Montgomery, Alabama.— Crop reports average favorable, 
but there has been considerable damage in bottom  lands. 
Rain has fallen on three.days during the week, the rainfall 
being eighty-four hundredths of an inch. The thermometer 
has ranged from 68 to 90, averaging 79.

Madison, Florida.— Fields are still grassy on account of 
the frequent rains. There have been showers on five days 
during the week, the precipitation being eighty hundredths 
of an inch. The thermometer has averaged 77, the highest 
being 87 and the lowest 69.

Savannah, Georgia.— Rain has fallen on two days during 
the week, the rainfall being one inch and forty-three hun
dredths. The thermometer has ranged from 70 to 91, aver
aging 80.

Augusta, Georgia.— It has rained on four days of the week, 
the precipitation reaching four inches and twenty-nine hun
dredths. The thermometer has averaged 79, ranging from 
68 to 92.

Charleston, South Carolina.— There has been rain on each 
day during the week, the precipitation being five inches and 
twenty-two hundredths. The thermometer has averaged 
79, the highest being 88 and the lowest 72.

Stateburg, South Carolina.— Cotton on well-drained clay 
soils is very good , but is generally poor on sandy lands. 
There has been rain on five days of the week, the rainfall 
being one inch and fourteen hundredths. The thermometer 
has ranged from 70 to 88, averaging 78.

Charlotte, North Carolina.— Too wet for farm work. The 
week’s rainfall has been one inch and thirty-four hundredths. 
Average thermometer 76, highest 85, lowest 66.

The following statement we have also received by  tele
graph, showing the height of rivers at the points named, 
at 8-a. m. of the dates given:

A u g .  3  1 9 0 6 .  A u g .  4  1 9 0 5 .  
F eet. F eet.

N e w  O r l e a n s _ _ _ _ _ _ _ _ A b o v e  z e r o  o f  g a u g e .  5 . 5  1 2 . 7
M e m p h i s _ _ _ _ _ _ _ _ _ _ A b o v e  z e r o  o f  g a u g e .  1 4 . 0  1 0 . 1
N a s h v i l l e - _ _ _ _ _ _ _ _ _ A b o v e  z e r o  o f  g a u g e .  1 2 . 2  8.1
S h r e v e p o r t _ _ _ _ _ _ _ _ _ _ A b o v e  z e r o  o f  g a u g e .  1 0 . 2  2 2 . 0
V i c k s b u r g _ _ _ _ _ _ _ _ _ A b o v e  z e r o  o f  g a u g e .  2 0  9  2 8 . 5

IN D IA  COTTON MOVEM ENT FROM  A LL P O R T S .—
The receipts of cotton at Bom bay and the shipments from  all 
India ports for the week and for the season from  Sept. 1 for 
three years have been as follows:

A u g . 2. 1 9 0 5 - 0 6 . 1 9 0 4 - 0 5 . 1 9 0 3 - 0 4 .
Receipts at—

W eek.
Since 

Sept. 1. W eek.
S ince 

Sept.  1 . W eek.
S ince  

Sept. 1 .
B o m b a y _ _ _ _ _ _ _ 6 , 0 0 0 2 , 5 3 9 , 0 0 0 2 2 , 0 0 0 2 , 6 5 8 , 0 0 0 9 , 0 0 0 2 , 1 1 2 , 0 0 0

Exports from —
F o r  the W eek. S ince September  1 .

Great
Britain.

C onti
nent. Total.

Great
B rita in .

C onti
nent. Total.

B o m b a y —
1 9 0 5 - 0 6 _ _ _ _ _ _ _ 8,000 8,000 5 7 , 0 0 0 868.000 9 2 5 , 0 0 01 9 0 4 - 0 5  _ _ _ _ 1,000 1 6 , 0 0 0 1 7 , 0 0 0 22,000 4 3 3 , 0 0 0 4 5 5 , 0 0 0
1 9 0 3 - 0 4  _ 1,000 1,000 9 4 , 0 0 0 8 6 0 , 0 0 0 9 5 4 , 0 0 0

C a l c u t t a —
1 9 0 5 - 0 6 _ _ _ _ _ _ _ 1,000 1,000 7 , 0 0 0 1 1 4 , 0 0 0 121,000
1 9 0 4 - 0 5 _ _ _ _ _ _ _ 1,000 1,000 3 , 0 0 0 4 2  0 0 0 4 5 , 0 0 0
1 9 0 3 - 0 4 _ _ _ _ _ _ _ 4 , 0 0 0 4 6 , 0 0 0 5 0 , 0 0 0

M a d r a s —
1 9 0 5 - 0 6 _ _ _ _ _ 2,000 2,000 3 , 0 0 0 4 6 . 0 0 0 4 9 , 0 0 0
1 9 0 4 - 0 5  _  _ _ _ _ _ 1,000 1,000 3 , 0 0 0 1 5 , 0 0 0 1 8 , 0 0 01 9 0 3 - 0 4 _ _ _ _ _ _ _ 11,000 3 8 , 0 0 0 4 9 , 0 0 0

All o t h e r s —
1 9 0 5 - 0 6 _ _ _ _ _ _ _ 1,000 4  0 0 0 5 , 0 0 0 21,000 1 7 2 , 0 0 0 1 9 3 , 0 0 01 9 0 4 - 0 5 _ _ _ _ _ _ _ 1,000 8,000 9 , 0 0 0 12,000 2 3 2 , 0 0 0 2 4 4 , 0 0 0
1 9 0 3 - 0 4  _ _ _ _ _ 1,000 1 3 , 0 0 0 1 4 , 0 0 0 20,000 2 7 3 , 0 0 0 2 9 3 , 0 0 0

T o t a l  a l l —
1 9 0 5 - 0 6 _ _ _ _ _ _ _ _ 1,000 1 5 , 0 0 0 1 6  0 0 0 88,000 1, 2 0 0 , 0 0 0 1 , 2 8 8 , 0 0 0
1 9 0 4 - 0 5 _ _ _ _ _ _ _ 2,000 2 6 , 0 0 0 2 8 , 0 0 0 4 0 , 0 0 0 7 2 2 , 0 0 0 7 6 2 , 0 0 0
1 9 0 3 - 0 4  _ _ _ _ _ _ _ 1,000 1 4 , 0 0 0 1 5 , 0 0 0 1 2 9 , 0 0 0 1 , 2 1 7 , 0 0 0 1 , 3 4 6 , 0 0 0

According to the foregoing, Bom bay appears to show a 
decrease compared with last year in the week’s receipts of
16.000 bales. Exports from  all India ports record a loss of
12.000 bales during the week and since Sept. 1 show an 
increase of 526,000 bales.

COTTON CONSUMPTION AND O V E R L A N D  MOVE
MENT TO AUGUST 1.—B elow we present a synopsis of 
the crop movement for the month of July and the eleven 
months ended July 31 for three years:

1 9 0 5 - 0 6 . 1 9 0 4 - 0 5 . 1 9 0 3 - 0 4 .
G r o s s  o v e r l a n d  f o r  J u l y .  _  _ _ _ _ b a l e s 2 9 , 0 5 9 5 4 , 6 8 2 1 7 , 0 4 7
G r o s s  o v e r l a n d  f o r  1 1  m o n t h s  _  _ _ _ 1 , 1 6 2 . 3 2 2 1 , 5 3 8 , 9 4 1 1 , 1 3 1 . 1 6 4
N e t  o v e r l a n d  f o r  J u l y  _ _ _ _ _ _  _ _ _ _ 1 4 , 4 5 7 4 1 , 1 8 5 9 , 8 5 1
N e t  o v e r l a n d  f o r  1 1  m o n t h s _ _ _ _ _ _ _ _ _ 9 2 6 , 5 0 2 1 , 2 5 5 , 1 2 2 9 0 4 , 4 5 5
P o r t  r e c e i p t s  I n  J u l y  _ _ _  _ 1 2 8 , 6 2 7 3 7 2 , 6 1 0 5 4 , 2 0 4
P o r t  r e c e i p t s  I n  1 1 m o n t h s _ _ _ _ _ _ _ _ _ 7 , 7 0 8 , 6 2 7 9 , 7 9 9 , 8 6 4 7 , 1 0 7 , 3 1 9
E x p o r t s  I n  J u l y  . . . . . . . . 1 8 8 , 4 2 6 3 0 6 , 2 5 0 1 0 2 , 0 0 6
E x p o r t s  I n  1 1  m o n t h s  _ _ _ _ 6 , 4 3 9 , 4 2 7 8 , 4 2 5 , 0 0 1 5 , 9 8 3 , 3 6 2
P o r t  s t o c k s  o n  J u l y  3 1 _ _ _ . .  . _ _ _ _
N o r t h e r n  s p i n n e r s ’ t a k i n g s  t o  A u g .  1 _

2 0 5 , 0 6 0 3 9 2 , 5 3 5 1 0 5 , 6 2 7
2 , 3 1 5 , 9 1 8 2 , 3 1 5 , 6 4 6 2 . 0 9 7 , 8 3 0

S o u t h e r n  c o n s u m p t i o n  t o  A u g .  1 _ .  _ _ 2 , 1 4 8 , 0 0 0 2 , 0 3 5 , 0 0 0 1 , 9 4 9 , 0 0 0
O v e r l a n d  t o  C a n a d a  f o r  1 1  m o n t h s  ( I n -

e l u d e d  I n  n e t  o v e r l a n d )  _  . .  _ _ _ _ _ 1 1 1 , 3 7 8 1 1 5 , 2 9 7 8 2 , 8 5 0
B u r n t  N o r t h  a n d  S o u t h  I n  1 1  m o n t h s 1 3 , 4 0 9 2 6 , 7 3 8 2 6 8
S t o c k  a t  N o r t h e r n  I n t e r i o r  m a r k e t s  A u g .  1 6 , 0 6 9 1 1 , 3 2 4 4 , 2 7 5
C a m e  I n  s i g h t  d u r i n g  J u l y . 2 8 3 , 0 8 4 5 4 4 , 1 5 6 1 8 6 , 5 5 5
A m o u n t  o f  c r o p  I n  s i g h t  A u g .  1 _ _ _ _ _ 1 0 , 7 8 6 , 1 2 9 1 3 , 1 8 4  . 9 8 6 1 0 , 0 2 1  , 2 7 4
C a m e  I n  s i g h t  b a l a n c e  s e a s o n  . 3 7 1 , 8 5 5

1 3 . 5 5 6 , 8 4 1
5 1 3 . 0 1
4 9 0 . 7 8

1 0 2 , 4 1 2
1 0 , 1 2 3 , 6 8 6

5 0 6 . 5 0
4 8 5 . 5 6

T o t a l  c r o p .
A v e r a g e  gross w e i g h t  o f  b a l e s _ _ _ _ _ _ _ _
A v e r a g e  net w e i g h t  o f  b a l e s  _ _ _ _ _ _ _ _ _

5 1 0 . 0 9
4 8 6 . 5 9

G E O R G IA ’S FIRST N EW  B A L E .— The first bale of 
cotton of the crop of 1905-06 raised in Georgia was received 
at Savannah August 2 from Albany, Dougherty County. 
Last year the first bale arrived on July 21, or twelve days 
earlier.

JUTE B U TTS, BAGGIN G, & c.— The market for jute 
bagging has continued dull during the week under review, 
with prices unchanged at 8 % c. for \r/s lbs. and 9 j^c. for 
2 lbs., standard grades. Jute butts also dull at 3 @ l c .  for 
bagging quality.
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1,, for the last two seasons, from all sources from 
which statistics are obtainable; aLso the takings, or amount 
gone out of .sight., for the like periods.

Cotton Takings 
.Week and Season.

1905-06. 1904-05.

W eek . S e a so n . W e e k . S ea son .

Visible supply July 27 
Visible supply Sept. 1 .

2.,380,631
2,545,470

10,821,917
2,539,000

363.000  
783,500
486.000

2,991,351
1,123,887

13,254,762
2,658,000

307.000
831.000
182.000

American In  sight to Aug. 3 ____
Bom bay receipts to Aug. 2 
Other India shlp’ts to Aug.. 2 .
Alexandria receipts to Aug. 1___
Other supply to Aug. 1 _a__ _

Total supply_________________

D ed u c t—
Visible supply Aug. 3__ ______

75,659
6,000
8„000

100
7,000

105,765
22,000
11,000

400
4,000

2,477,390

2,248,959

17,538,887

2,248,959

3,134,516

2,907,862

18,356,649

2,907,862

Total takings to Aug. 3 _
Of which Am erican________
O f which o t h e r ____

228,431
171,331

57,100

15,289,928
11,281,428

4,008,500

226,654
180,254

46,400

15.448.787
11.924.787  

3,524,000

a Embraces receipts in Europe from Brazil, Sm yrna, W est Indies, &c.

THE AGRICULTURAL DEPARTMENT’S AUGUST 
REPORT.— The following statement, showing the condition 
of -cotton on July 25 was issued by the Department of Agri
culture August 3.:

The Bureau of Statistics of the Department of Agriculture finds from the 
reports of the correspondents and agents of the Bureau that the average 
.condition o f  eotton on July 25 was 8 2 .9 , as compared with 83 .3  on June 25 
19.06., 74 .9  on  July 25 1905., 91.6 a t the corresponding date in 1904 and a 
10-year average of 82„4..

The following table gives the .condition on July 25 of this year, and of the 
tw o preceding years, with the respective 10-year averages; also the condi
tion on June 2-5 1906:

J u l y  25 June. 25 J u ly  25 J u ly  25 10 -y ea r
1906. 1906. 1905. 1904. a vera g e .

Virginia _ __________ __ ____  83 88 78 90 86
North Carolina _ ______ 75 80 80 93 85
South Carolina ___ ______ 72 77 79 91 83
Georgia____  _ _ _ _ _ ______ 74 82 82 91 84
Florida _ _ ______ 72 77 85 94 85
Alabam a _ _ _ _ ______  83 84 79 90 83
Mississippi ______ ~ ____  88 88 69 92 81
Louisiana _ _ ______ 88 87 66 95 82
Texas ______ 86 82 71 91 80
Arkansas _ _ _ _ _ ______ 89 86 68 93 82
Tennessee _ ______ 88 84 80 92 85
Missouri ______ 95 91 85 90 86
Oklahoma _ _ 92 90 83 95 86
Indian Territory_______ ______ 85 84 82 91 88

United States __ __ 82.9 83.3 74.9 91.6 82.4
The August 1st averages in earlier years for all the States 

were, according to the Agricultural Department, as follows:
79.7 in 1903; 81.9 in 1902; 77.2 in 1901; 76.0 in 1900; 84.0 in 
1899; 91.2 in 1898; 86.9 in 1897; 80.1 in 1896; 77.9 in 1895;
91.8 in 1894; 80.4 in 1893; 82.3 in 1892; 88.9 in 1891; 89.5 in 
1890; 89.3 in 1889; 87.3 in 1888; 93.3 in 1887; 81.3 in 1886, 
and 96.5 in 1885.

As a matter of interest in connection with the foregoing 
report, we subjoin a statement showing for a series of years 
the acreage and yield according to our compilations, and the 
condition on Aug. 1 (July 25) as reported by the Department:

A r e a , Y ield , C on d ition ,
A cres . B ales. P e r  cent.

1 9 0 6 -0 7 ___________________ ________  31 ,557 ,242 82.9
1 9 0 5 -0 6 _____ . 28 ,808 ,415 74.9
1 9 0 4 -0 5 __________ _______  _ __ 32 ,363 ,690 13,556,841 91.6
1 9 0 3 -0 4 ___________________ __  _ _ 28 ,995 ,784 10,123,686 79.7
1902-03_ ____________ ______________  27,300,371 10,758,326 81.9
1 9 0 1 -0 2 ______________ __________ __ 27 ,874 ,105 10,701,453 77.2
1 9 0 0 -0 1 ______________ ______________  26 ,534 ,000 10,425,141 76.0
1 8 9 9 -0 0 ______________ ______________  24 ,175 ,000 9,439 ,559 84.0
1 8 9 8 -9 9 ______________ __________  _ 23 ,175 ,000 11,235,383 91.2
1 8 9 7 -9 8 ______________ ______________  23 ,029 ,000 11,180,960 86.9

MANCHESTER MARKET.— Our report received by 
cable to-night from Manchester states that the market 
is quiet for both yarns and shirtings. Merchants are not 
willing to pay present prices. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison:

1906. 1905.

325 Cop. 
Twist.

8 lA  lbs. Shirt
ings, common 

to finest.

Col'n
M id
Upl's

.325 Cop. 
Twist.

8H  lbs. Shirt- 
ings, common 

to finest.

Col’n
M id
Upl’s

June d. d. s d. s. d. d. d. d. s. d. s. d. d.
29

July
6

co ® 10M 6 8 © 9  9 6.10 8Vs © 9VS 6 V A @ 9  0 5.34

9K  © 10M 6 8 © 9  9 6.08 sy8 © 9% 6 3 @ 9  3 6.01
13 9 5-16 @ 10 H 6 8 © 9  9 6.12 9 @ 9V* 6 4 @ 9  4 ^ 5.82
20 9Y% © 10H 6 8 © 9  9 6.07 9 © 9% 6 4 © 9  4 M 5.91
27

Aug
m  © 10V* 6 8 @ 9  9 6.03 m @ 9VS 6 4 @ 9  4'H 6.01

3 9 5-16 © 10V8 6 7>£@9 8V2 5.98 8H © 9% 6 4 @ 9  4 5.87

SEA ISLAND COTTON MOVEMENT.— We have re
ceived this (Friday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (August 3 ) 
and since Sept. 1  1905, the stocks to-night and the same 
items for the corresponding periods of 1904-05, are as follows

--------1905-06-------- ------------- 1904 05-------- -----------— S t o c k ----------
T h is  S in c e  T h is  S in ce

R ece ip ts  to A u g . 3 . w eek . S e p t . 1. w eek . S e p t . 1. 1906 1905.
Savannah_________ 14 63,356 51 54.084 1,300 2,836
Charleston_________ __ 13,702 12,189 11 62
Florida, &c_______  7 42,087 107 32.883 7 616

T o ta l..................... 21 119,145 158 99,156 1,318 3,514
The exports for the week ending this evening reach a total

of __ bales, of w h ich ___ bales were to Great Britain,
to France and . .  to Bremen, and the amount for

warded to Northern mills has been 50 bales. Beiow are 
the exports for the week and since Sept. 1  in 1905-06 and 
1904-05:

W eek  en d 'g  A u g . 3 . S in c e  S e p t . 1 1905. N o r th e r n  M i l l s  
G rea t F r a n c e ,  G rea t F t 'n e e , S in c e

E x p o r ts  f r o m . B r i l 'n .  <Scc. T o ta l. B r i t 'n .  & c . T o ta l. W e e k . S e p l . l .
Savannah.................................. .. . . .  13.066 6,176 19,242 50 39,231
Charleston, &c.....  ...... ...... ...... .................... .. ........ .....  5,063
Florida, & c ................................................  692 ____  692 ___ 33,827
New York................................. .. . . .  12,459 2,977 15.436 . . .  _____
B oston.............. ........................................ 4,527 ____  4,527 . . .  _____
Philadelphia.............................................. 100 ____  100 ___

Total ................  . . .  ...................  30,844 9.153 39,997 50 78,121
Total 1904-05------  100 - - -  100 30,058 7,485 37,543 398 59,622

A considerable portion of the Sea Island cotton shipped 
to foreign ports goes via New York, and some small amounts 
via Boston and Philadelphia. Instead of including this 
cotton for the week in which it leaves the Southern outports, 
we follow the same plan as in our regular table, of including 
it when actually exported from New York, &c. The details 
of the shipments of Sea Island cotton for the week will be 
found under the head of “ Shipping News” on a subsequent 
page.

Quotations Aug. 3 at Savannah—For Georgia, extra 
fin e ,_____; ch o ice ,___; fancy, 25c. nominal.

ALEXANDRIA RECEIPTS AND SHIPMENTS.

A le x a n d r ia , E g y p t , 
A u g .  1. 1905-06. 1904-05. 1903-0 .

R e ce ip ts  (cantars a) —
This week _ _ _ _ _ —  
Since Sept. 1

400
5,876,020

6,000
6,233,043 6,460,062

E x p o r ts  (bales) —
T h is

w eek .
S in c e  

S e p t . 1.
T h is

w eek .
S in ce  

S e p t. l .
1 T h is  S in c e  

w eek . S e p t . 1.
To Liverpool. .
To M anchester___________
To C on tin en t_______  _ _
To America _ _
Total exports -------------

3,000

1~500
500

203,439
174,006
327,533

69,877

3,000

3 ",666
700

228,185
152,499
331,785

75,350

4,750 238,439
____  137,426

1,000 352,241  
200 52,867

5,000 774,855 6,700 787,819 5,950 780,97a

a A  cantar is 98 lbs.

This statement shows that the receipts for the wreek were 
400 cantars and the foreign shipments 5,000 bales.

DOMESTIC EXPORTS OF COTTON MANUFACTURES. 
—We give below a statement showing the exports of domes
tic cotton manufactures for June and for the twelve months 
ended June 30 1906, and for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented:

Q u a n tities  o f M a n u fa c tu r e s  
o f C o tton  ( co lored  an d  u n 

colored ) E x p o r te d  to—

M o n th  en d in g  J u n e  30. 12 M o s .  en d in g  J u n e  30.

1906. 1905. 1905-06. 1904-05.

United K ingdom . _ __ 199,503 311,686 3,028,994 3,264,200
France
Germany 10,666 538,676 1 05 9n5
Other Europe _ 130,632 267,465 1,830,579 1 ,8 9 9 J 5 5
British North Am erica____ 949,989 1,154,382 9,988,015 9,005 ,100
Central American States

and British H onduras. _ 1,841,769 2,929,279 27,746,701 27 .354 ,937
Mexico _ _ 131,054 275,793 2,686,285 3,319,127
Cuba 921,274 2,106,831 20,386,876 17,393 ,385
Other W est Indies and Ber-

muda 2,433,673 2,240,099 31,310,002 24.936,500
Argentina _ 161,178 308,831 2,527,466 3,502,418
Brazil _ — 541,490 797,137 8,363,354 9,589,055
C h ile_________________________ 959,291 915,580 14,103,458 12,856,766
Colombia _ _ _ 1,095,952 1,059,913 12,908,600 15,762,476
Venezuela 438,067 520,372 6,415,923 7,603,349
Other South Am erica. 450,520 562,807 6,753,509 7,735,312
Chinese Em pire. _ __ __ 23,499,621 53,445,070 498,521,402 474,909,510
British East Indies 941,911 236,081 9,170.688 6,816 ,054
Hongkong 36,805 30,094 374,963 508,922
Japan ------- 25.52S 4,478,625 2,066,388 16.231,710
British Australasia 650,071 502,736 8,462,645 6 .421 ,865
Philippine Islands____  _ 722,857 981,657 3,836,059 15.957,161
Other Asia and Oceania— 4,152,914 2,339,762 32,343,080 23.117 ,945
British Africa 404,645 897,632 7,355,707 5.654,323
All other Africa. 227,243 9,282 773,684 555,483

Total yards of above____ 40,915,987 76,381 ,780 711,493,054 694,500,715
Total values of a b o v e ___ $2,782,908 $4,757,382 $43,181,860 $41,320,542

Value per yard $.0680 $.0623 $.0607 $.0595

V a lu es  o f  o th er M a n u fa c V r 's
o f C o tton  E x p o r te d  to—

United Kingdom 183,142 92,207 1,663,551 1,092,322
Belgium _ 9,054 37,795 234.536 104,610
France _ 4,539 1 716 62,327 17,348
Germany _ _ _ _ _ 113,825 32,448 929,653 591,255
Netherlands 3,640 907 73,822 35,391
Other Europe _ ___ 17,155 6,443 126.797 84,595
British North Am erica____ 227,844 195,684 2,726.505 2,341,240
Central American States

and British H on d u ras._ 52,839 57,033 688,827 697,163
Mexico _ . 54,718 54,182 556,238 609,931
Cuba _ _ _ _ _ 42,645 57,000 458.067 414,371
Other W est Indies and Ber-

muda _ 21,514 24,250 236,329 231,953
A r g e n tin a ___—  _ _ _ 27,422 25,104 216,720 358,189
Brazil ____ 5,354 6,597 46,367 77,158
Chile _______________________ 2,719 2,071 2 6 ,S83 21,697
Colombia _ 2,015 3,288 39,108 79,118
Venezuela ------- _ _ 2,177 1,965 31,099 22,251
Other South America___ 5,426 5,900 65,932 53,769
Chinese Empire 22,557 45,590 172,887 256,095
British East Indies . 253 895 8,777 6,967
Hongkong ___ _ 9,828 18,810 107.498 72,331
British Australasia 48,416 36 .915' 541,752 518,185
Philippine Islands _____  _ 1,522 12,685 214,380 82,935
Other Asia and O cean ia___ 48,042 85,338 216.294 327,753
British Africa. _ 19,441 33,981 295,831 235,129
All other Africa. 90f 774 14.955 9,925
Other countries--------- __ _ 69 f 101 7,058 3,917

Total val. other m anuf’s . $927,688 $839,679 $9,762,173 $8,345,538
Aggregate val. all cot.goods $3,710,596 $5,597,051 $52,944,033 $49 ,666,080
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SHIPPING NEWS.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 45,760 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales.
N EW  Y O R K — To London— July 27— Minnehaha, 0 -------------- --------- -  9

To Manchester— July 31— Thespis, 202.................................................  202
To Hull— Aug. 1— Consuelo, 35-----------------------------------------------------  35
To Havre— July 27— Hudson. 100 foreign_______________________  100
To Bremen— Aug. 1— Prlnzess Alice, 120-------------------------------------- 126
To Hamburg— July 27— Patricia, 200____________________________  200
To Rotterdam—-July 2S— Smolensk, SO---------------------------------------- SO
To Antwerp— July 27—-Vaderland, 5 0 ___________________________  50
To Gottenburg— Aug. 1— Oscar II . 0 7 -----------------------------------------  07
To Genoa— July 27— Prlnzess Irene, 1,203_______________________  1,203
To Naples— July 27— Prlnzess Irene, 347-------------------------------------  347
To Trieste— July 27— Francesca. 8 7 -------------- ----------- -------------------  87
To Venice— July 27— Francesca, 5 0 ---------------------------------------------  50
To China— Julv 31— Ellen Rlckmers, 200--------------------------------- 200

N E W  O RLEANS— To Liverpool— July 27—  Civilian, 5,S03------ July
31—  Antillian, 1,33 0______________ ___________ _______ __________ 7,142

To Havre— July 30— Etonian, 5,009---------------------------------------------  5,990
To Bremen— July 30— Etonian, 5,025 ------------------------------------------ 5,025
To Antwerp— July 30— Etonian. 194-------------------------------------------- 104

GALVESTON— To Liverpool— July 2S— Justin, 4 ,389------July 31 —
Albanian, 2,072_______________________ __________ - ..............- ............6,461

To Genoa— July 31— Kostrena, 500_______________________________  500
PENSACOLA— To Liverpool— July 31— Vlvlna, 3 .6 1 7 . . . ....................3,617
SA V A N N A H — To Havre— July 28— Cheviot Range, 2,944--------------  2,044

To Bremen— July 30— Eastwood, 6,536__________________________  6,536
To Hamburg— July 28— Cheviot Range, 1,015----------------------------  1,015
To Antwerp— July 30— Eastwood, 50-------------------------------------------  50
To St. Petersburg— July 2S— Cheviot Range, 250------------------------  250
To Reval— July 30— Eastwood, 300 ______________________________ 300

N O RFO LK— To Liverpool— July 31— Albiana, 2,172------------------------ 2,172
BOSTON— To Liverpool— July 28— Sachem, 112-------------------------------  112

To St. John— July 30— Calvin Austin, 103------ Aug. 2— Calvin
Austin, 19_____     122

To Yarmouth— July 14— Boston, 100____ July 16— Prince
George, 4 4 _______________________________________________________  144

SAN FRANCISCO— To Japan— July 28— Nippon Mara, 292________  292

Total............... .............................................................................. ..........45,760
The particulars of the foregoing shipments for the week, 

arranged in our usual form, are as follows:

Great F ren ch  Ger----- O th .E urop e—- M e :t . ,
B rita in , ports, m a n y. N orth . S outh . & c. J a p a n . Total.

New York..........  246 100 326 236 1,777 200 2,885
New O rlean s... 7,142 5,999 5,025 194 ______  ___  ___  18,360
Galveston_____ 6,461 ____  ____  ____  500 ___  ___  6,961
Pensacola_____ 3,617 ____  ____  ____  ____  ___  ___  3,617
Savannah_____    2,944 7,551 600 ______  ___  ___  11,095
N orfolk.......... .. 2,172 ____  ____  ____  ____  ___  ___  2,172
Boston ________  112 ____  ____  ____  ____  266 ___  378
San Francisco.. ____  ____  ____  ____  ____  ___  292 292

T ota l_______ 19,750 9,043 12,902 1,030 2,277 466 292 45,760

The exports to Japan since Sept. 1 have been 110,799 bales 
from Pacific ports and 15,807 bales from New York.

Cotton freights at New York the past week have been as
follows:

S a t. M o n . T u es. W ed . T h u rs. F r i .
Liverpool, prompt, c .  
Manchester__ _.c.

13 13 13 13 13 13
15 15 15 14 @15 14 @15 14 @15

Havre _ __ ___ c. IS @20 18 @20 18 @20 18 @20 IS @20 18 @20
Bremen______ . c . 18 18 18 18 18 18
Hamburg, asked..c. 22 22 22 22 22 22
Antwerp__ __ _c. 15 15 15 15 15 15
Ghent, Via Ant__ c. 21 21 21 21 21 21
Reval, indirect__ c. 27 27 27 27 27 27Reval, via Canal..c .
Barcelona, August c. 20 20 20 20 20 20
G enoa________  _c. 18 18 18 18 18 18
Trieste _ ____c. 30 30 30 30 30 30
Japan . .  _____c. 55 55 55 oo 55 55

Quotations are cents per 100 lbs.

LIVERPOOL.— By cable from Liverpool we have the
f o l l o w i n g  s t a t e m e n t  o f t h e  w e e k ’ s  s a l e s , s t o c k s , &  C. j 3/tj
t h a t  p o r t :

July 13. July  20. July  27. A ug. 3.
Sales ol the week_____  bales .  33,000 36,000 29,000 33,000

Of which exporters took___ .  2,000 2,000 1,000 2,000
Of which speculators took. -  2,000 1,000 1,000

Sales American______________ .  27,000 29,000 23,000 26,000
Actual e x p o r t_____________ .  7,000 7,000 5,000 4,000
Forwarded .  ______  _____ .  60,000 67,000 52,000 60,000
Total stock— Estimated_____ .058,000 612,000 593,000 552,000

Of which American— Est__ .548,000 501,000 480,000 438,000
Total Import of the week____ .  21,000 28,000 38,000 22,000

Of which Am erican.. 8,000 11,000 29,000 15,000
Amount afloat_____ _____ __ 79,000 67,000 38,000 45,000

Of which American________ .  54,000 50,000 23,000 28.000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed’day. Thursday. Friday.

Market 1 
12:15 
P. M. J

Quiet. Quiet. Moderate
demand.

More
demand.

Moderate
demand.

Quiet .

Mid.Upl'ds 6.04 6.000 5.99 5.98 5.99 5.98

Sales........
Bpec.&exp.

5.000
1.000

5.000
500

5.000
1.000

'8.000
1,000

6,000
500

5.000
500

Futures. 
Market 1 
opened j

Quiet,unch. 
to 1 pt. 
advance.

Quiet at 
1 point 
decline.

Quiet,
unch.

Quite at 
1 point 

advance.

Steady at 
12 points 
advance.

Quiet,
unch.

Market, 1 
4
P. M. J

Quiet,unch.
t to l pt.

decline.

Quiet.uneh. 
to l pt. 
decline.

Quiet.uneh. 
to 1 pt. 
decline.

Dull ,unch. 
to 2 pts. 
advance.

B'rly st'dy. 
1 pt. dec. @ 
1 pt. adv.

Steady at 
1@2 pts. 
advance.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated.

The prices are glren In  pence and U W ths. T h u s :  5 7S m ea n s  5 7S-100d.

Sat.
J u ly  28.

Mon.
J u ly  30.

Tues.
J u ly  31.

Wed
A ug. i.

Thurs.
A u g . 2 .

Frl.
A u g . 3.

12%
p.m.

d .

12%
p.m.

d .

12 H  
p.m.

d .

4
p.m.

d .

12%
p.m.

d .

4
p.m.

d .

1 2%
p.m.

d.

4
p.m.

d .

12%  
p. m. 

d .

4p.m.
if.

12%
p.m.

d.
P

4
m.

d.

July— ........ 5 78 5 74 5 74 5 73
J u ly - A u g . . . o 75 l> 74 o 73 5 73 5 72 5 72 5 72 5 73 5 71 5 72 5 72

5 66 5 05 5 65 5 65 5 64 5 65 65 5 07 05 5 00 06
60 5 00 60 5 60 5 59 5 01 61 5 02 00 62 3 62

Oct.-Nov . . 5 56 5 56 5 56 5 50 5 55 5 57 5 57 5 58 5 57 5 59 5 58
5 56 5 .).> 5 55 5 56 5 55 5 50 5 56 58 5 57 5 58 5 58

Dec.-Jan___ 56 5 55 5 55 5 56 5 55 5 56 5 5G 5 58 57 58 5 58
J a n .-F eb___ 5 56 5 56 5 56 5 57 5 56 5 57 5 57 5 59 5 58 5 59 5 59
Feb.-Mch . . 5 58 5 58 7> 58 5 58 5 58 5 59 5 59 5 61 5 60 5 61 5 61
Meh.-Apr . . 5 60 5 G O 5 60 5 60 5 60 5 61 5 61 5 03 5 62 5 63 5 03
Apr.-May . . 5 61 5 61 5 61 5 62 5 61 A 62 5 62 5 04 5 63 5 04 5 64
May-June . . — 5 62 5 62 5 62 5 63 5 02 5 63 5 63 5 65 5 64 5 65 5 66

B R E A D STU FFS.
F r i d a y ,  A u g u s t  3 1906

Prices for wheat flour have shown no important changes, 
though of late millers in some instances have evinced a dis
position to reduce quotations, owing to the decline in wheat. 
Buyers, however, continue to hold aloof from the market, 
believing that prices will decline as a result of the favorable 
crop reports and the weakness in wheat, and the trading has 
been mainly in small lots to satisfy immediate wants. At 
the milling centres of the Northwest the situation shows no 
change. Trade there continues quiet. Several mills have 
sold moderate lots for shipment to the United Kingdom, but 
the export trade on the whole continues very dull. Rye 
flour has been quiet and steady. Corn meal has been firm, 
with a light demand.

Wheat has declined sharply, owing to bearish crop reports 
from the spring-wheat belt, where the weather of late has been 
favorable to the growth of the plant; selling by cash interests 
against country acceptances, large receipts, lower foreign 
advices and active selling for both sides of the account. 
Bears have sold aggressively at times. There has been 
heavy selling also on stop-loss orders and about the only 
support has come from the covering of shorts. The quality 
of the wheat arriving at the'primary markets continues to be 
excellent. Estimates of the yield in Kansas have been in
creased to 90,000,000 bushels. The flour trade continues 
dull and the exports are still on a small scale. Crop reports 
from Canada point to a large yield. Rallies have taken place 
at times on covering of shorts. The export demand has been 
larger of late, the total takings on one day amounting to 100 
loads. The unfavorable political situation in Russia has 
also tended to check selling at times. Moreover the short 
interest is large. The general feeling in the trade, however, 
is still bearish, owing to the favorable prospects for the 
spring-wheat crop, the indications of a large Canadian yield 
and the big receipts, and rallies in prices have been rather 
feeble. To-day the market declined on favorable crop re
ports, good rains in Argentina, large receipts and bearish 
pressure.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat. M on . Tues. Wed. Thurs. F r i.

No. 2 red winter_____________________82%  81%  80%  80%  80%  80%
September delivery In elevator_____ 82%  81%  80%  80%  80%  80%
December delivery in elevator______ 85%  84%  83%  83%  83%  82%
May delivery in elevator____________88%  8 6 %  85%  85%  85%  85

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. M on . Tues. Wed. Thurs. F r i.

September delivery in elevator_____ 76 74%  74%  73%  73%  73%
December delivery in elevator______ 78%  77%  76%  76%  76%  75%
May delivery In elevator____________82 81 S0% 80%  SO 79%

Indian corn futures have declined, owing to more favor
able crop reports, larger receipts, dulness of the cash trade, 
lower spot prices and general selling. Bears have been more 
aggressive and there has been little pressure to buy. Rallies 
have occurred at times, owing to covering of shorts, but 
the general course of the market has been towards a lower 
level of values. More rain would be beneficial in some few 
sections, but the outlook for the crop is generally considered 
favorable. To-day the market was firm on covering of 
shorts.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.l
Sat. M on . Tues. Wed. Thurs. F ri.

Cash corn.......... ......................... _ ..............58%  58%  57 56%  57%  56%
September delivery In elevator_____ 57 57%  56%  55 % 56%  56%
December delivery In elevator_______55%  55%  55 54% 54%  54%

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. M on . Tues. Wed. Thurs. F r i.

September delivery in elevator_____ 50%  50%  49%  49 ' 49 % 49%
December delivery In elevator_______47%  47%  47%  46 % 46%  46%
May delivery In elevator_____ ______ 48%  48%  47%  47%  47%  47%

Oats for future delivery in thet-Western market have de
clined in company with other cereals. Crop reports con
tinue to show improvement as a rule. Leading Chicago 
operators have sold pretty freely at times and the market has 
lacked support. The cash demand has increased and a good 
export trade is expected by some, owing to the unfavorable 
crop reports from Russia. Cash interests have been selling 
and larger receipts are expected in the near future. To-day 
prices were firmer on lighter offerings and covering.

DAILY' CLOSING PRICES OF OATS IN NEW YORK.
Tues. Wed. Thurs. F r l. 

Mixed, 26 to 32 lbs. 39 39 38%  38 38 38
White, clipped, 36

to 38 lbs............... 41-43 41-43 39% -41  39 -40%  39 -40%  39 -40%
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D A IL Y  CLOSING PRICESjOF NO. 2 M IXED  OATS IN CHICAGO.

Sat. M on . Tues. W ed. 7'hurs. F ri.
September delivery in elevator____ 32 Yh 32 M 31 % 30 % 30 y,
December delivery In elevator. ___ 33 M 33 32 31 Vt, 32
May delivery In elevator--------- ___ 35 M 35 '4 34 3 3 Yu 34

The following are closing quotations:
■ ■ FLOUR.

Low grades_____
Second clears....
Clears_________
Straights------
Patent, spring , 
Patent, winter-_ 
Kansas patents.

90 @$3 30 | 
2 50® 2 80 
.5 50 @ 3 75 

. . ,'S 70 @ 3 8 5 
4 10® 4 25 

. 4 00® 4 25 
. . 3 75® 3 901

Kansas straights
Kansas clears__
Blended patents-
RyeHour __
Buckwheat Hour
Graham Hour__
Cornmeal___  _

$3 00® $3 70
3 25® 3 50
4 00 @ 5 1 0 
3 35® 4 10
Nominal.

3 00® 3 25 
. 2 80 @  2 85

GRAIN.
Wheat, per bush.—

N. Duluth, No. 1_____
N. Duluth, No. 2_
Red winter, No. 2___
Hard “ " ___

Oats— Mixed, bush.—
xNo. 2 white__________
No. 2 m ixed_______  _
No. 2 white, clipped __

f.o.b.85 H 
f.o.b.83 y2 
f.o.b.80% 
I.o.b.81
Nominal. 35 % 

37 %

Corn, per bush.—
No. 2 mixed......  .........
No. 2 yellow _ ___ ___
No. 2 w hite________

I Rye, per bush.—
No. 2 W estern-----------
State and Jersey---------

j-Barley— Western_______
| Feeding________________

c.
r.o.b.56 u
f.o.b.58
f.o.b.59

63
Nominal.
Nominal.
Nominal.

GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending July 30, summarizing them as follows:

Throughout the central valleys and Atlantic Coast districts and over the 
greater part of the Lake region and Gulf States the week ending July 30 
averaged cooler than usual, the mean temperature being considerably be
low the normal in the central valleys and over the northern part of the 
middle and west Gull districts. In the Rocky Mountain and Plateau re
gions and in the Pacific States, except on the immediate coast, the week 
was hot and generally dry. Much of the South Atlantic and east Gulf 
States and portions of the centra! and west Gulf States suffered to some 
extent from heavy rains, while moisture is generally needed in the upper 
Missouri Valley and over a considerable part of the lower Missouri, central 
Mississippi and Ohio valleys, drought being serious in the greater part of 
northern Missouri. The area now affected by drought in the central 
valleys Is less than in the previous week, but in the upper Missouri Valley 
the area needing rain apparently is greater. As in the preceding week, the 
South Atlantic and Gulf States received less than the usual sunshine, but 
in the central valleys the duration of sunshine exceeded the average. A few 
severe local storms are reported, mostly from the South Atlantic States 
and upper Missouri Valley, but as a whole the week was comparatively free 
from storms of this class.

For other tables usually given here, see page

T H E  DRY GOODS TRADE.
N e w  Y o r k ,  F r i d a y  N ig h t ,  A u g .  3 1906.

The month of July was a more favorable one in the dry 
goods trade than previous conditions had led many to ex
pect, and as a result of the business transacted the cotton 
goods market has been placed in a satisfactory position for 
the remainder of the season. It is possible that the improve
ment would have taken place merely through the operation 
of domestic buyers, for many of these came to the local 
market prepared to place orders in proportion to the general 
prosperity existing throughout the country; but a further 
factor, that agents had almost given up hope of, suddenly 
appeared in the renewal of activity in the Chinese export 
division. The weakest spot in the market had been in heavy 
brown goods, on which export orders had expired and which 
showed signs of accumulating; but when Chinese buyers 
entered the market a sudden demand for those developed 
from the home trade, which quickly absorbed offerings, and 
resulted in an advance in prices. The sentimental effect 
was apparent throughout the whole list, and as business 
improved a firmer feeling was definitely established. During 
the week business has been on a fairly heavy scale and a 
large number of buyers have been in town. Southern and 
Western purchasers have been among the heaviest operators. 
The feature of the market has been the demand for gray 
goods which have been placed on a higher level. No ac
cumulations have been apparent, and the only shading re
corded has been on long-time contracts. Speculation is con
spicuous by its absence. Practically ail lines of men’s wear 
light-weight goods are now open, and business so far has been 
satisfactory.

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 30 were 12,936 
packages, valued at $674,210, their destination being to the 
points specified in the table below:

■ 1 9 0 6 - - - - - - - - - - - - - - - - - 1 9 0 5 - - - - - -
Since Since

New York to July  30. W eek. Jan. 1. Week. J on . 1.Great Britain ____________  14 801 49 759Other European ______________  5 963 2 449
China_ _ _ ___ ____________  6,122 74,237 82,854
India__ - ______ 6,684 250 9,326Arabia...................... ..........------------------  3,889 27,944 15,349
Africa _ _____________________  315 5,634 6,605
West Indies ___ __ ___ ------------------  878 13,892 529 17,205Mexico _ _ _ _ _ ____________  72 1,320 33 1,563Central A m erica_________________ __ 312 9,258 393 10.646
South America _____ . - ________  861 30,883 520 33,905
Other countries ______ _______________  468 10.190 656 11,276

Total _ _ ___ ____  ______12,936 181,806 2,432 189,937
T h e  v a lu e  o f  these N ew  Y o r k  e x p o rts  s in ce  Jan . 1 has been

$10,297,959 in 1906, against $10,156,242 in 1905.
Heavy Southern brown cottons have sold exceptionally 

well during the week, and while the recent export business 
has not been large, it has been sufficient to occupy several

mills for some time to come, and has prevented others from 
turning their machinery to different lines. At the same time 
domiscic interests have entered the market, and have been 
surprised to find that goods are not as plentiful as they had 
expected. Bleached goods are selling freely, and shipments 
are heavier than they have been for some time. Many lines 
of fine goods are sold ahead for the next sixty days, and re
cent orders are being duplicated, with instructions to ship at 
the earliest possible moment. Further advances are being 
seriously discussed. Coarse, colored cottons maintain their 
firm position, and the tendency is towards higher prices. 
Linings are steady and in fair demand. Napped goods are 
quiet, but the buying to date has been of satisfactory pro
portions. Printers’ stocks are comparatively small, and 
buying has been on a large scale, in sp.te of the belief held in 
some quarters that current prices are high. The fact that 
gray goods have advanced on only moderate buying would 
seem to indicate that no lowering of print values is possible 
under present circumstances. Gingham mills are well sold 
during the balance of the year, and the demand is still good. 
Print cloths remain firm with wide goods well sold ahead, 
and regulars still nominally quoted at 3^gc.

WOOLEN GOODS.—Prices on the remaining lines of 
all-worsted fabrics and high-grade woolen goods have been 
about as expected, and the fabrics shown have met with 
distinct approval- This is particularly the case with the 
latter, and, while the present still remains essentially a 
worsted season, yet it is worthy of note that some large 
initial orders have already been placed for fancy woolens. 
Grays promise to again be popular, although not to the same 
extent as during the spring of the current year. On the whole 
the light-weight business has been of normal proportions, 
and while qualities have been maintained the higher prices 
have been paid without discussion. Duplicate ordering of 
heavy-weights has been rather larger of late, although still 
following the lines of initial business, and it would seem that 
the net results of the season.will show a total business not 
far behind that of the preceding one. Dress goods are open
ing freely, and while no large orders have yet been recorded, 
average business is in excess of last year, and the promise is 
for a successful season.

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are without change, and the market has been 
quietly steady. Silks and ribbons show some improvement, 
but business is not heavy. Linens have advanced about 

since May, and still tend upwards, with a fair business 
passing. The local burlap market is quieter, and stocks 
have increased through the arrival of three steamers carry
ing supplies.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 2 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows:

wc+

►_*
4a h-4 to
O © CO to CO bo 00 ©
bo 4a -d 4a 00 © 1—* 4a
to 4a  oc © 00 4a © ©

Co to
to cn -3 to
00 to © cn © Co 00 ©
-d © © cn to •d cn cn
cn © 00 to to 4a -d
CO Co © >—* co *d <1 cn
CO © co Oo © © to

4a Co
00 ©
4a Oo o i - 4 <1 © t- 4
b* © cn -d © -d 00
*—* CO 00 © ■ d © ©
■ d CO 41* co to <1 4a 00

© *d ► -4
cn Co <1 t- 4 to 4a cn Co
© CO to cn © h-1 to ©
00 00 © © © 4a CO CO
O to 00 00 4a 00 >-4 cn
Co to © © © © cn

Co ■ d •jo © 00 co >—1
c V-4 © 4a 4a 4a ©

5—4
Co 0 to i-4
O 4a © H-4 Co to cn Co

cn to cn l-a 4a -d Co
cn to co © © to to 4a

to to
to  4a t-4

cn 'OO 0 CO -d 1—* © CO
© © cn Co © <1 4a ©

-d °~d © CC Co cn 4a bo
© 00 d l Co © 00 cn
to © © 4a  CO 0 CO ©

4a Co F-4
cn © Cn i—*
© i— 4 4a cn © © co ©
© Co (_i 4a  ©  -d cn Co
to 00 4a to ■ d -d ©
4a t-4 CO. © © © OC cn

HH■K
oSJ
U)
H3
WS3H
G

cS3
3>
S3H3
C
CflM
Udw
2a
CO>&fcj
S3

2od

o 10 i
Co | ^  05 | CH
Co C5 C5 | to  oo to
C  I 4a  05 I W  A  O
O  I 4a  Cn I -d  GO -d

© bo 
•-1 cn

CO I bo
*o I ch oi I 5-a
4*. t o bo I Co OC ©
■—* ; o  O  I oo O  bo
bo ! CO to ! CC GO ©
C  I w  *4 I O  O  O
oo I C  oe | ©  cn oo

toO oo 
45*. 4a
bo V j 
to  oo 
4*. bO

OT 1 CO to I I-*
to  I I C 5 M  H-L
Oo] 0o ©  j d  o  d  O  0e
c i  b *  cn I V  V j ©  b n  ~dCo cool d C O 71 d
O  I c o o l  bo M  OJ Co CO

50 | - d  |
4a | Oo cn  >-» tO 4x  CA t o

CO w  o  Cn CO O  I-1 oo
C l  Oo •— 1 , 05 CO <1 to  ^
o ' ,  to CO j CO ©  >-* 50 4 a
bo I to b s  I bo V j bo 05 b*
4a I Co *-* 05 to  to  H - O
oo | F-4 -d  ! v n y i 45* W  C

to I O  to I
©  I 4 *  b *  | 00  tO l - 4 45* 45*.
©  cn at I to ©  4a co cn
CO I ro -d | 4a Co ©  Cn ©

bo I to
V j | to 45*. >— 4 >—*■
1—* Oo CO 1-5 Oi -d
CD i C  00 O  O  00 to 05
b * ! b j bo ! co cn b * 45*. C 5
bO I Oo 4*. I Co tO CR bO O
50 1 © c o l  05 d  C  N  oc

4a
50
C5

50C>

co i-a 
C  50 i-1 45*
00 co Oo ~*
l-4 CA

cn 1—1
cn 50 05 45* 00
d  as  3> ^  HCo o  C cn dCO ‘ h-4 to 00

3
>53M
OdwH
3t—I
-3aoa
>

dCO
i-Iaao
3a
daoa
1-3aa
£>aaaa

00 | OJ M IC5 ! o w l  --MCOMhJ
Li M C W O CC Ci 5)tsi I c  ti m Ci s  »  yO* I 03 ^ j M ti M ̂  Ao I - . - 3 1  ci w c; u
t\: vrcil M  O  w  o  ci

00 I cn h- Iw I c  y 1——*c:^.t\i
o  vi Vi 1 ci c© 00 © J* i—l 0 0 ; -iciw cico 
03 ! C l 00 ! Co O  CO M  -
—I — Cl I — Cl c  c  —
c l  s a l  —  - 1  C l C l C l
-J I H U  I -J M  -3 <1 ©

o<r+p
o0
CO

p3cpoc+c
dM

sSIo
S3
XJ1
H3
H
S3KO

H-4 I 4-  -  M  to M
C5 i bo b. 50 *— 
4a. | ©  00 CO 4a 4a 
4a I 00  50  ©  50 oo

to I
cn to co ©  ©  co
to cn 4a. to :o cn
©  1 < 1 cn co 4a co
50 ! b *  *©  4a b o  b e
co j d  a  g : C  d

5 ^ 3 ̂ 7)Oo Is ^ ^
■ <CJ | G

** tdJ
^ Pi

co

oo

-d
00

Co
00
to
to
CO

©
4a
cn
bo

bo
to
00
©bl
00
©

| ©  cn 4a ©  to
; oc d  a  m  d
| cn cn 4a — cn I d 4a © © © 
: 4a -*  ©  00

I MtON
! “d -*  to CO 00
4a bl "tO CO 05 

; to i—* ©  ©  co 
j oc ©  oc 4a  4a ^
I ©  bo cn cn to I © h o  71 ©
I co to co ©  *d

I GJ M k N M 
| 03 <1 4a © CO
I 4a  to to “d ©  j ^ t-4 © © ©

m  W  C5 d  4*
©  ©  ©  to 1-*I O' d d W 05

! co ©  ba Ja  ©
I f-4 ©  <1 CO 4a
| 00 -d ©  ©  CO

HW

Co
©  Cn 4a ^3 to 
©  cn ©  ©  «*d
m m CGT- 
Co ©  4a ©  Co 
to CO ©  ©  00

© I  H-4 to to 
©  I cn ©  4a —* <t 
co ©  ro bo co 00 
© I  CO a-1 to 4a  ©  
Cn j ©  Co co to cn 
b * I ©  4a to to ©  
cn I d  o  30 ^  50 
4a  | 00 ©  4a ©  tO

S3
§ 8

a

50
OJ ©• cn

©
©
©

>
G
1—1 © ©
cn



TIIE CHRONICLEAVG. i  1000. 2 8 5

S t a t e  a n d  C ity d e p a r t m e n t .
M U N I C I P A L  B O N D  S A L E S  I N  J U L Y .

The aggregate municipal bond sales in July reached 82-1.- 
776,979, as against $21,772,004 in June 1906 and $10,878,602 
in July of last year. Temporary loans and Canadian loans 
are, as usual, excluded from our totals, and, obviously, the 
830.000,000 U. S. Government Panama Canal bond issue 
does not form part of our aggregate.

The principal sale was the 811,029,100 New York City 
corporate stock and bonds on July 25. The city offered 
$12,500,000 bonds, but nearly all the bids received were for 
the 811,000,000 maturing in 1936, and, as a consequence, 
only 8100 of the 8500,000 due in 1925 and but $29,000 of 
the $1,000,000 due in 1915 found purchasers, the total 
award being $11,029,100. The average price received was 
but little above par (100.97) even though the bonds carried 
4%  interest. The basis of the sale was 3.94% , as compared 
with 3.65% last February.

The number of municipalities emitting bonds and the 
number of separate issues were quite large, these reaching 
during July 22S and 308 respectively. This contrasts with 
249 and 343 for June 1906 and with 278 and 352 for July 
1905.

For comparative purposes we add the following table 
showing the aggregates for July and the seven months for a 
series of vears.

M onth of F or the 
Seven M os.

M onth of 
July.

F or the 
Seven M os.

$24 ,776 .979 $127,194,906 1S9S __ __ $7 ,868,563 $51,947 110
10 878 .302 122,601,356 1897 __ . _ 17,389,859 90,665 236
33 233 ,254 171,102,409 1896 __ __ 5 .313 ,495 48,490 459
15 670 .240 95,246,674 1S95 __ 15 ,374,660 72,366 273
12 861 ,550 100.489,945 1894 _ . __ 8 ,253 ,237 74,680 229

8 ,262 ,495 69,485,555 1893 __ __ 1 ,691,600 34,354 715
8 .104 ,043 86 ,047 ,708 1892 __ 4,139 ,100 53,232 391

18 .613 ,958 81,959.334

1906 __
1905 . .
1904 __
1903 
1902 __
1901 __
1900 . .
1S99

In the following table we give a list of July loans to the 
amount of 824,776,979 issued by 228 municipalities. In 
the case of each loan reference is made to the page in the 
£ Chronicle” where an account of the sale is given.

J U L Y  B O N D  S A L E S .
Rate.Page. Name.

2 8 6 --A b ile n e  Sch . D ist ., K a n ________
2 8 6 - -A cw o r th , G a. (2 is.) ____________5
171 . .A d a m s  T ow n sh ip , I n d _________4
286 -A d d iso n , N . Y ________________  4
2 2 5 . .  A kron  Sch . D ist ., O h io _____ 3.65
111 . .A lb u q u erq u e , N . M ex ____________ 4 y2
171 _ - A lham bra  C ity  S ch . D is t ., C al. 5
111 _ -A lleg h en y , Pa. (2 i s . ) __________ 4
286 . .A llia n ce , O h i o __________________ 4
286 . -A lm a , N e b ____________________  5
286 . .  A lm a, N e b ____________________5
171 ..A r l in g to n , M ass_______________
2 2 5 _ .A rn ettsv ille . O h io______________ 6
2 8 6 . -A sh lan d . O h io__________________ 5
286__A zu za  Sch . D ist ., C a l__________ 5
2 2 5 _ .B a k er  C ity  Sc. D is. N o . 5 ,Ore. 5

M aturity.

1921-1935
1907-1914

1910-1918~ 
$1926-1930 

1907-1926

1921
$1911-1926
$1916-1926

"1907-1910
1907- 1926
1908- 1911

5 1 .
2 2 5 .
2 8 7 -
2 8 7 .

2 2 5 .
2 8 7 .
1 7 2 .

1 7 2 .
1 7 2 .
2 2 5 .
225  . 
287  
112 
287  
2 8 7 .  
2 8 7 -  
1 7 2 .  
1 7 2 .  
11 2 .  
287
2 2 6 .  
2 2 6 .
226  
2 2 6 .  
2 8 7 .  
226 - 
172 
2 8 7 .  
1 1 2 . 112 
1 1 2  
1 7 2 .  
172  
226  
2 2 0 
226  
287  
113 
287  
287  
2 2 6 .

226  
172-  
287  
226 .  
226  
1 13
172
173 
173
287
28 8  
288R9

B ay C ity , M ic h _______________  4 1909, ’ l l  & ’ 14
.B ea ch  C ity , O h io_______________ 4
.B ea v er  C ity Sch. D is t ., N e b . 5 
.B e d fo rd , N . Y __________________ 4

1911-1934

Am ount.
$35,000

22,500
8,000

10,000
50.000
30.000
30.000
95.000
10.000 
20,000

5.000
3.000 
1,710

10,000
2.000 10,000

50.000
12.000

P rice .

10 1 
100 
100 
100 
100.50 
104.606 

zlOO 
100.895 
100.80 
100.80 

ZlOO 
102.398 
111 .93 
101.38 
107 
100

2/100.025

.B ella ire , O hio (2 i s . ) __________
-B em id jl, Minn. (3 is . )________
.B en ton  C ounty  Sch . D ist. N o.

1 2 ,W a sh ____________________
. B ethel. O h io___________________
.B ilo x i , M is s ________ __________
. B isbec. A riz___________________
.B loom in g ton  S cb . D ist., Ind_
. B lu ffton, O h io________________
. B oise Sch . D ist. N o. 26, Idaho
.B o s to n . M ass_________________
-B raten ah l, O h io_____________
-B risto l Sch . D ist., O h io______
-B u ffa lo , N . Y __________________
.C a ld w ell, N . J ________________
.C am den  C ou n ty , X .  J ________
.C a m d en , N . J__________________
.C a n ton , O h io __________________
.C a n ton . O h io__________________
.C a n ton , O h io __________________
.C a n ton , O h io _________________
.C hallls Sch . D ist.. Id a h o ____
-C h ariton , I o w a _______________
.C hat field T w p ., O h io____  __
-C h icago  (111.)— S outh  Park__
-C b lco  Sch. D ist ., C a l_________
-C h llllcothe Sch . D ist., O hio__
-C hippew a C ou n ty . M ich ______
-C hippew a Falls, W Js_________
-C incinnati. O h i o _____________
-C larinda. Io w a ___ ___________
-C oltsvllle  T w p ., O h io________
-C o lfa x  C ou n ty . X . M ex .............
.C olu m bu s. M iss_______________
.C on d on , O re___ _____________
.C on sh ohock en , P a ____________
.C ook  C ou n ty , III....................
-'C ooper, T e x _______ J__________

6
4

5 a
4
4 H
5
4
4 H
5
3 A
5
5
3 H
4 
4
4
5 
5 
4
4
5 
5 
5
4
5
3
4 
4

3.65
4 M
4
5
5
6 
4
4
5

.C orn in g . X . Y __________________ 5
-C ourtland  , V a ..... ........................... 6
.C restline. O h io . -  4
.C row ley  Sen. D ist., T e x _____ 5
-C uyahoga C ou n ty . O h io .......... 4
.C u yahoga  C ou n ty . O h io .......... 5
-D a y to n , K y __________  4
-D a y to n , O hio   4
-D a y to n . O h io (2 is.) __________4
. D elaw are. O hio (2 Is .)__ _ _ _. 4
- D enver. C olo. (5 1s.)____  _ .5 -6
-D e x te r S c h . D ist. N o. 7. N . Y . 4 
-D ick in son , X . D a k ....................... 5

$1916-1926 6,500 103.846
j 20,400 100
123,400 100.60

<21912 2,620 104.80
1921 25,000 100

1916 1,650 100
1907-1916 2.000 100
1907-1918 12,000 100
1911-1930 80,000 100.10
1907-1916 22,300 102.107
1907-1916 13,500 100.011

$1911-1916 1 .600 100
1926 2,000 zlOO

1911-1917 1,500 102.097
1907-1911 1,550 V101.233
1907-1911 150,000 ZlOO

1932 10,000 100
<;1921 66,000 101.222

1931 22,000 ZlOO
1906-1911 5 000 101.15
1908-1911 3 200 101.15

1916 10,000 100.23
1916 29,000 100.27

1908-1913 3,000 100
35,000 100.571
19,000 104.052

1,000,000 100.012
1916 25,000 102.004

1908-1921 7 ,000 100.014
1919 10.000 100.5625

$1916-1926 60,000 100.20
$1926-1946 250,000 zlOO

47,000 100.50
1916-1920 20 ,000 100

$1921-1936 28,900 101.82
1926 60,000 100.713
1926 1 7.000 107.28
1936 14 ,000
1916 475.000 100.27

$1916-1946 13 ,600 4 A %  
; basis.

1907-1909 1 ,459 100
1907-1909 5 ,000 100.25
1935-1937 1 1 .000 101.875

$1926-1946 6,600 100
1907-1911 5,000 100

1907 25,000 100.04
25,000 101.108

1909-1919 1 1 5.000 101.35
1909 1916 2 1 ,400
1007-1916 28.500 100.035

22 000 100.88
1906-1925 10,000 100

$1916-1926 23,000 103.208

1 hi ge
1 7 8 . .
288 . 
1 7 3 .  

3 2 -

2 2 7 .  
227-  
17 3 .  
227  
113 .
I 13-  
113-  
2 2 7 -  
28 8 .  
288 - 
173-
2 2 7 .  
28S-  
2 8 8 .  
173 .  
173
173 
173 .  
173 .  
173.

5 3 .
I I —

5 3 __
5 3 . .  

2 2 7 _ -

288 - - 
28S. - 
288 . 
289 . -
174 — 
1 l 1 _ .

2 8 9 . .  
227
174 . _
2 2 8 .
289 - - 
114 —
1 1 4_
114 — 
2 2 8 _ .
17 4 . .  . 
228_. 
1 1 4 _ . 
2 2 S -. 
17 4 _.  
£89 - - 
289 -. 
28
289_ .  
1 1 4 _ .
2 2 8 . .  
2 8 9 .

2 2 8 . .
2 8 9 . .  
2 2 8 .  . 
17 5 .  . 
1 1 4 _ . 
1 1 4 _ .
2 2 8 . .  
289_.  
2 8 9 .  
2 2 8 .  
2 2 8 .  
2 2 8 .  
289_  
2 2 8 .

2 8 9 .
5 4 .  

1 7 5 .
1 1 4 ,

54_
2 2 9 .
1 7 5 .
290_
2 9 0 .

55_
2 9 0 .
2 9 0 .
2 9 0 .
1 7 5 .
2 2 9 .
2 2 9 .
2 2 9 .  
2 9 0 .
11 5 .  
2 9 0 .
229 _ 
115_  
1 1 5 .  
229_
2 3 0 .  
2 3 0 .  
2 9 0 .  
17 5 .  
17 5 .  
2 9 0 .  
175 .  
2 3 0 .  
17 5 .

1 1 5 .
290 
2 3 0 .
175 .  
2 3 0 .  
290  
290
17 6 .

11 5 .
2 3 0 ,
11 5 .
55. 

176 
176
230
116.  
2 3 0 .  
2 3 0 .  
290  
230
290
2 9 0 .  
176.  
176 
176

291 
176  
176 
176 
176
29 1 .

Name. I
Du fu r , O re ____________________
D uluth, Minn . . —
E ast P ittsburgh , Pa 
East St. Louis S ch . D ist. N o.

189. Ill ........................... ............
El D orado Springs, M o —  
E m sw orth , Pa. (2 —
Essex C ou n ty , N . J „ ___
Essex C ounty . N . J _ --------------
Evanston, Wyo  
Exeter Sell. D ist. No. 20, Neb,
Fair b u ry , N e b ------------  —
Faribau lt S ch . D ist .. M in n . 
F axon  Sell. D ist.N o. 128,O kla.
Fessenden , N . D --------------------6
Franklin C ou n ty , Ga ________
Frankln  C ou n ty , Iow a _____ 5
Franklin C ou n ty , O h io _______
Franklin C ou n ty , O hio ..... ..
F redon la , N . Y -----------------------
F rem ont, O h io ---------- --------------
F rem on t, O h io____  ____  . . .

F rem on t, O h io ________________
F rem on t, O h io ________________ _
G allia C ou n ty , O h io __________
G eddes, S . D a k -----------------------
G enoa, O h io -----------------------------
G ibson burg , O h i o ____________
Grand Saline Sch . D is t ., T ex_

Greene C ou n ty , Ind__ ______
Greece Sell. D ist. N o . 4 , N .Y .
G reenville, T e x . (2 i s . ) _______
H ancock  C ou n ty , O h io_______
H averhill, M ass_______________
H averling S ch . D ist. N o . 5,

N . Y ________________________
H o b o k e n ,N . J ________________
H ope Sch . D ist ., N . M e x ____

.Isanti C ou n ty , M inn__________
Jackson  Co. S . D . N o . 6, O re .
Jackson , M iss__________________
Jasper C ou n ty , I n d ___________

.Jasper C ou n ty , In d ___________

.Jasper C ou n ty , In d -----------------

.Java , S. D a k _________________

.Jefferson C ou n ty , O h io____ _

.Jefferson D avis C ou n ty , Miss_

.Jew ell Sch . D ist ., C a l________

.Joh n son  C ity , T e n n ___________

.K a la m a zoo , M ic h ____________

.K en n ed y  Sch. D ist ., Minn -_  

.K e tt le  Falls Sch . D ist ., W ash .

.K in g ston , M a s ;_______________
-K irk w o o d , M o. (3 i s . )________
.L an sin g , M ic h -------------------------
.L a rn ed , K a n __________________
-L ew istow n , P a ________________

Lincoln , N e b ____________________ 4 %
L o g an , K a n ----- --------------------------- 4 A.
L y k en s T w p .  Sch . D i s t . ,  O hio 5
M a d iso n , W i s ____________________ 4
M anchester, V a _________________ 4
M ansfield, O h io _________________ 5
M em p h is ,  T e n n _________________ 4
Mercer C o u n ty ,  O h io ___________ 4
Mercer C o u n t y , O h io ___________ 4
Mercer C o u n t y , O h io ___________ 5
Mercer C o u n ty ,  O hio (4 i s . ) _ _  4
M id d le to w n , O h io ______________ 4

.M ilaca ,  M i n n ____________________ 4
Miles S c h .  D i s t . ,  T e x ___________ 5

Milford S ch . D is t .  N o .  1 6 9 ,  111. 5
.M ilto n , M a s s --------------------------------- 4
.M ilw aukee , W i s .  (4 i s . ) ________ 4
.M innesota  School F u n d  Loans

(25 i s . ) __________________________  __
.M is s i s s ip p i_______________________ 4
.M olen a  S c h .  D i s t . ,  I l l ________ 6
M onroe, U t a h ____________________ 5
M onroe T w p .  Sch . D i s t . ,  O hio 5 

.M organ  C o .  S ch . D ist .  N o .  3 ,
Colo ____________________________ 5

.M ou n t P e n n .  P a _________________ 4 y2

.M t .  W a s h in g t o n ,  O h i o ________ 5

.M uscatine C o u n ty ,  I o w a _____  6

.N a n tic o k e ,  P a ___________________4 A

.N a p o le o n ,  O h i o _________________  4 y 2

.N e w a r k ,  N .  J ____________________ 2 A

.N e w a r k ,  O h io ____________________ 4

.N e w a r k ,  O h io ____________________ 4

.N e w b u r g  S c .  D is .  N o .  2 9 ,  O re . 4 A

.N e w  Castle C o u n t y ,  D e l______ 4

.N e w t o n ,  N .  J ____________________ 4

.N e w  Y o r k  C ity  (4 i s . ) _________ 4

.N ia g a ra  F a lls ,  N .  Y ___________

.N o r th  B r a n ch , M i n n ___________
O lean , N .  Y ___________________
O m a h a ,  N e b ______________________

.O sceo la ,  I o w a . - _________________

.P a ige  S ch . D i s t . ,  C a l ___________

. Painesville, O h io ________________

. Painesville ,  O h io ________________

.Paris  S ch . D i s t . ,  M o ___________

.P e a b o d y ,  M a s s ___________________

.P e o r ia ,  Til_________________________

.P erin ton  & P ltts ford  Sch .
D is t . ,  N . Y ____________________

-P h ilad elp hia ,  M l s s _ _ ...............__
Pittsfield Sc. D ist .  N o .  8 8 ,  Ill_

.P la in  C ity ,  Ohio (2 Is.) ______
-P lain  C ity  S ch . D i s t . ,  O h lo__
. Pleasant R id g e ,  O h io _________
.P o r t la n d ,  O r e ____________________
-P o r ts m o u th ,  O h io ___  ________
.P o r t s m o u t h ,  V a . — W e s te r n

Branch Sch. D i s t ____________
P o t s d a m , N .  Y ......................

. Potter C o u n ty ,  T e x ____________

. P ueblo ,  C o lo ........................................
-Q u in c y ,  O h i o ____________________
-R e d  R ive r  C o u n t y ,  T e x ______
- R e n o ,  N e v  ____________ _________5
.  R o y  a lto  n ,  N . Y  . . . . . .  4  A
. Rush ville  S c h .  D is t . ,  J n d_____4
-S t .  Bernard. O hio ..................4

S t .  J ohns, O re _ _______  ___ 6
-S t .  Louis Co. Sch. D is t . ,  M o .  6
-S a le m ,  O h i o _____________________  4

Salisbury , M d  4 1 £
-S a u  A n to n io  Sch . D is t . ,  C a l . .  5

Saranac L a k e ,  N .  Y ________4
S aranac L a k e ,  N .  V' ______  1

-S c h e n e c ta d y ,  N .  Y .  (2 ls .) _  4

-S c lp lo  T o w n sh ip ,  O h i o ___ ____ 4 A
.S c r a n to n ,  Pa 4
-S e a t t le ,  W a s h  ___ _____ 3 %
-S e a  V ie w  S ch . D is t . ,  C a l ___ 7
.S ew ard  C o u n ty ,  N e b  4
.S h a r o n  Hill ,  P a ______ __________ 4

'ate. Maturity. Amount. Price.
6 <11924 $7,000 102.907
4 1936 375.000 100
4 K 1912-193 1 57,000 104.199

4 1911, ’ 16 & ’21 30,000 100.17
5 $1916 1920 5,000 100.74
4 1921-1936 35.000 100
4 1946 200,000 Z 1 00
4 1946 500,000 100.571
5 $1916-1920 24 ,500 V1 00
4 $1909-1910 5,000 100
5 $1911-1910 7 ,000 100.714
4 4 ,501) 100
6 1936 4,231 101 .77
6 1910 4,000 102.525
4 A 1908-1928 50,000
5 1907-1910 10,000 100
6 1913-1914 1 ,000 100
0 1907-1909 3 .900 100
4 1907-1918 12,000 100
4 1907-1910 I 0 ,400 |
4 1907-1910 15,000) 100.033
4 1907-1910 13 ,769 J
4 1907-19X6 0,400 100.226
4 1907-1910 2,500 100
4 1920 55,000 102.143
5 1920 8,000 100
5 1911 1 ,400 103.007
4 1907-1910 8,988 100
5 $1916-1946 10,500 i 4 H %  

l basis.
4 H 1907-1926 47,570 100.17
4 K 1916-1936 21,000 101.23
4% 30,000
5 1907-1913 . 3,500 103.02
4 1907-1910 19,000 100.17

4 1907-1918 12,000 100
4 1926 25.000

10.000 
6,719

100.52

5 1917 103.995
5 $1908-1916 12,000 102.02
5 05,000 103.253
5 H 1908-1917 74,500 100.738
4 Az 1907-1916 13,000 100.03
4 H 1907-1926 80,000 100.593
6 1916 2,000 100
4 1907-1910 100,000 100
5 1916-1926 40,000 103
4 A 1907-1926 20,000 100.50
5 1926 17,500 101.714
4 1907-1913 .171 ,500 100.12

2,500 100
5 A $1916-1926 2,750

5,500
100

4 A $1916-1926 25,000
4 1907-1912 54,898 100
4 A 30,000 100
4 $1916-1936 15,000 /101

1907-1909
1926
1940
1907
1933

a l9 1 4

1907-1916
1916-1925

$1925-1945

1914-1924
1907-1914
1907-1926

1916
1907-1916

1916
1907- 1908

$1911-1921 
1911, ’ 16 <Sc ’ 20 

1916

"  a i9 2 3 ~ " 
1931

$1946-1956
1908- 1912 
1911-1917

50.000 
12,500

3.000
250.000

20.000
300200.000  

12,000
8.000 

11,000
58.000 

1,075
10.000 
11,0 0 0

10,900
8,000

425.000

82,250
500.000

4.000
7.000 
2,600

25.000
10.000 
2 ,000

21,000
75.000
12.000

1101.50
100,025
100
100.866
100
100
100.50
100
100
100.125
106
100
100.49
100
i 4 A %  
1 basis. 
106.245 
100.039 
100.71

100.32
101.25 
100
101.337

100
101.81
104.286
101.25 
104.531 
107.172

65,000 zlOO

1930 
1935 

1915 ,’25 & ’36

8,000
7.500
6.500

35.000
40.000 

11,029,100

100.337
100.503

102.45"
102.40
100.97

4 1926 50,000 101.67
5 H 1926 4,500 103.888
4 1925-1926 10,000 102.27
4 1920 100,000 100.356
4 A 1926 32,000 101.181
0 1907-1910 3,000 105.533
4
4

1908-1917 38,000',
7 .0 0 0 /

118.46

5 $1911-1926 20.000 102.67
4 1907-1930 150,000 102.1583
4 1926 175,000

5 10,000 101.0137
5 1926 15,000 100
4 A 1907-1911 5,000 101.52
5 1907-1910 13,000 100.58
4 A 1922-1923 1 .000 100
5 1921 5,000 107.288
6 37,058 105.12
4 1911-1914 11,000 100.57

4 A 1926 50,000 100
3.90 1911-1930 24,000 100

4 $1910-1940 20,000 100
4 H $1916-1931 502,000 100
4 A  1909,’ l l , ’ 13&*14

$1916-1936

1907 1916 
1936 
1916

2,000
2,660

35.000
4 .000

40.000
5 ,000

100.50
100
105.07

101.062 
103.668

1007-1019 
1912 1920  
1917-1026 
1931-1966 
1935-1966 
1909-1926

1921 1931 
1920 & 1925 

1926

$1926-1936

10 , 000 1/1 13.73
9 . 4 00 102

13 ,775 101.29
20 .0 00 10 3 .0  3

5 , 0 00 106
18 . " 100
3 2 , 0 0 0 !
•10,000 %\ 00

2 2 0 , 0 0 0 100 .376
12 . 000 104 .264
7 0 , 0 0 0 103 .29 5

6 0 0 , 0 0 0 100
600 101

20 ,0 00 101
30.000
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Page. • IN ame.

230..Smith Centre Sell. Dlst. No.

176__Soperton, Ga_____ ________
291. .Southwest GreensburE, Pa__
230- .Staunton Twp. Sch. Dlst., 111.
176. -Sterling, Colo_________
291 ..Sunflower County, Miss. (2 Is.;
291.-Swlssvale, Pa______________
29l-_Sylacauga, Ala_____________
176.. Taunton, Mass_________
56-.Taylor Twp. Sch. Dlst., Ohio. 
56.-T exas____________________

176_-Tliomasvtlle, G a___________
231. -Tiffin, Ohio_____ __________
291--Topeka, Kan______________
291-.Topeka, Kan______________
116..  Troy, N. Y ____________
116..  Troy, N. Y ____________
177_.Troy, N. Y_. _____________
231- .Twln Twp., Ohio______
231--Uhrlchsvllle, Ohio__________
116-.Urbana, Ohio______________
177_-Vlllard, Minn______________
177. -Vineland, N. J________
177.-Wakefield, Neb____________
231 ..Walnut Grove Sch. Dlst., Ia_ 
231.-Washington T 
292__Wenona, 111- 
117.
117.
117.

-Wetmore Sch. Dlst., Ka 
.Whitman County Sch. Dlst. 

No. 159, Wash----------
232
232.-Wilkes-Barre i

232_.Willmar, Mint 
292__Wilmont, Mini 
118__Winona, Minn 
232..Winona, Minn 
118.
232_
118_
178.
232.
58.
58.
58..Yonkers Sch. Dist., N. Y__

.WoodstockSc. Dis. No.72,111.

-Yellow Medicine Co., Minn.. 
.Yonkers, N. Y --------------------

178.-Youngstown, Ohio . 
178__Youngstown, Ohio . 
178-.Youngstown, Ohio . 
178._Youngstown, Ohio .

tale. Maturity. Amount. Price.
4 al908 $50,000 100.05
4 1908-1918 33,000 100.712
4/4 1907-1921 16,000 100
4 1921-1930 (180,000 102.521

(100,000 102.522
6 1930 5,000 102
4/4 1910-1931 30,000 100
5 1908-1912 10,000 103.15
5 1920 45,000 90
4/4 July 2 1931 32,000 100
4 1907-1936 70,000 98.57
5 1936 16,000
4 1936 30,000 105.888
4 8,000 101.462
3 <(1911-1946 1,647,000 100
4/4 18,000 2/101.75
4 1910 12,500 £100
5 111,262 101.07
4 1926 20,000 100
4 1907-1926 76,000
4 • 1907-1926 125,000
4 1007-1926 165,000 100.425
4 ■ 1907-1910 2,200 100.693
4 ■ 1936 14,500 100.689
4 ■ 1914 10,000 101.268
4 1911-1926 6,000 100
4K 1936 24,000 101
5 <(1911-1926 4,500 100.111
6 1907-1911 500 2/101
4 H 1907-1911 18,000 101.153

f 5 ■ 1907-1914 4,000 100.50
5 ■ 1936 30,000 104.083
5 • 1907-1916 3,000
5 <(1921-1926 25,000 102.10
4M <(1916-1926 40,000 100
4 1911-1924 / 98,000 100.51

1 2,000 101.375
5 5,000 100
5 1920-1925 7,000 1004 1926 5,000 102
4 1926 5,000 102
5 1907-1911 50,000 102.115
5 1908-1920 22,500 106.184
3/4 1936 20,000 £100
5 1907-1926 50,000 2/100.30
5 1907-1916 5,500 102.727
4 1925&1926 100,000 101.031
4 1930-1932 30,150 100.85
4 1923-1930 J 30,000 100.301

138,500 100.67
4 1933-1935 30,000 100.95
5 1907-1911 11,590 102.20
5 1907-1911 29,850 102.328
5 1907-1911 5,250 102.06
5 1907-1911 2,145 101.865
5 1907-1911 3,400 102.07

3 (228 municipali-
ties covering 308 separate issues___________7c$24,776,979

a Average dates of maturity, d Subject to call in and after thetearlier 
year and mature in the later year, fc Not including $1,165,825 of tem
porary loans reported and which do not belong in the list. £ Taken by 
sinking fund as an investment, y And other considerations.

BONDS SOLD BY CANADIAN MUNICIPALITIES.
Page. Name. Rate. Maturity.
172--Colchester South, Ont______  5 1907-1916
114_.Innisfail, Alberta__________5 __________
174..Lennox & Addington Co. ,Ont.

(2 is.)___________________ 4 1911&1912
229-.Montreal, Que_____________4M 4 mos.
115__Moose Jaw Sch. Dist. No. 1,

Sask____________________  5 1907-1936
229_.Morden, Man______________5 _________
175-_Ontario___________________  314 -------------
176_.Prince Albert, Sask_________4M 1936
116.-Saskatoon Sch. Dist. No. 13,

Sask____________________  5 1907-1926

Amount. 
S4,948
19.000
18.000 

200,000
10,000
9,000

1,150,000
100,000

30,000
Total. $1,540,948

REVISED TOTALS FOR PREVIOUS MONTHS.

Price.
101.81

98.333

104.10
101.109
100

102,246

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to com pletion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found.
Page Name of Municipality. Amount.
287__Bemidji, Minn. (March list)_____________________________$25,000

W e have also learned of the following additional sales for
previous months.
Page. Name. Rate. Maturity.
172--Boonton, N. J_____________ 4 1926
112..  Caldwell, Idaho (2 is.)____5 <(1916-1926
227.-Hagerstown, Hd___________ 4 1909-1913
174..  Livingston County, N. Y __4 /4 1908&1909
175_.Orange Sch. Dist., Cal_____  5 1907-1946
230-_Prosperity Sc. Dis. No. 3, Mo. 5 _________
290_-Reedsville, Ga_____________5 _________
176__Santa Monica Sch. Dist., Cal_ 4/4 1907-1916
231 _.Tonawanda, N. Y __________4/4 1911-1934
291 _-Waxahatchie, Tex__________ 5 1907-1946
232__Williston, N. Dak__________6 1917-1922
232__Williston, N. Dak__________ 6 1922-1926
178.-Woodbury, N. J____________4 1925

Amount. Price. 
$9,000 100.25
31.000 100.433
10.000 /101 

1104
14.000 101.071
20.000  102
12.000 97|
10.000 102
60.000 100.27
15.000 102
10.000 100 
12,0001 103 
15,000/
20,500 101

All the above sales (except as indicated) are for June. 
These additional June issues will make the total sales (not 
including temporary loans) for that month $21,772,004.

News Items.
Philippine Islands.—Bond Offering.— Further details are 

at hand relative to the offering on Aug. 23 of $1,000,000 4 %  
gold coupon temporary certificates of indebtedness. Sub
scriptions for these securities will be received until 2 p. m. on 
that day by  Capt. Frank McIntyre, Acting Chief of Bureau of 
Insular Affairs, War Department, Washington. Denom i
nation $1,000. Date Sept. 1 1906. Interest payable quar
terly. Maturity one year. Securities are exem pt from  all 
taxation, Federal, State or local, either in the United States 
or in the Philippine Islands.

The Secretary of the Treasury authorizes the statement 
that these certificates will be accepted at par as security fo r

deposits o f pu b lic  m oney should further deposits be m ade; 
and m ay be substituted for G overnm ent bonds now  held as 
security  for deposits on condition  that the G overnm ent bonds 
thus released be used as security for additional circu lation , 
w henever, in the ju dgm en t o f the Secretary o f  the Treas
ury, it is desirable to  stim ulate an increase in national bank 
circu lation . Certified check  for 1 %  o f the actual am ount 
o f bid  required.

Bond Proposals and Negotiations this week 
hare been as follows:

A bilene School D istrict N o. 5 (P . O. A b ilen e ), D ick inson  
C ounty, K a n .— Bond Sale.— This district has d isposed o f 
$35,000 h igh-school bonds. The securities were authorized 
at an election  held July 10.

A cw orth , Cobb C ounty, G a .— Bond Sale.— On July 26 the 
$22,500 5 %  gold  cou pon  w ater-w orks and e lectric-ligh t- 
plant bonds (2 issues) described in V . 83, p . 171, were 
awarded to  H . M. Patterson at 101 and accrued interest.

A dd ison , N. Y .— Bond Sale.—It  is stated  that an issue o f 
$10,000 4 %  village-hall bonds was recently  aw arded to  the 
First N ational Bank o f A dd ison  at par.

A llegheny, A llegh en y  C ounty, P a .— Bond Sales.— The 
City Councils on  July 23 passed ordinances authorizing the 
issuance o f the fo llow ing bonds:
$85,000 4% registered water bonds. Maturity $2,800 yearly on Aug. 1 

from 1907 tol926 inclusive and $2,900 yearly on Aug. 1 from. 
1927 to 1936 Inclusive.

20,000 4% registered street-improvement bonds. Maturity S600 yearly 
on Aug. 1 from 1907 to 1926 inclusive and $800 yearly on 
Aug. 1 from 1927 to 1936 inclusive.

Securities are dated A ug. 1 1906. In terest sem i-annually 
at the office o f the C ity C om ptroller. U nder the ordinances 
these bonds are to be taken at par b y  the Sinking Fund 
Com m ission o f the C ity o f A llegheny.

A lliance, O h io .—  Bond Sale.— The highest b id  received  on  
July 27 for the $10,000 4 %  15-year storm -sew er bonds de
scribed in V . 83, p . I l l ,  was th at o f Seasongood & M ayer 
o f Cincinnati at 100.895— a basis o f abou t 3 .9 2 % . The 
bids were as fo llow s:
Seasongood & Mayer, Cine $10,089 50 J Breed & Harrison, Cincin-$10,043 50 
A. Kleybolte & Co., Cinc_ 10,050 00 j Brigliton-Ger. Bk. Co.,Cin 10,025 50 
Otis & Hough, Cleveland. 10,017 50 j

A lm a, Harlan C ounty , N eb .— Bond Sale.— On July 24 the 
$20,000 5 %  5-20-year (optional) cou pon  w ater-w orks bonds 
and the $5,000 5 %  10-20-year (optional) cou pon  electric- 
light bonds described in Y . 83, p . 171, were aw arded to  the 
A . O. U . W . Lodge at 100.80.

A ppleton  C ity, St. Clair C ounty, M o .— Bids Rejected—  
Bond Offering.-— The follow in g  b ids, all o f w h ich  were re
jected , were received on  July 25 for the $10,000 5 %  10-20- 
year (optional) e lectric-ligh t-p lant bonds described in V . 83, 
p . I l l :
S. A. Kean, Chicago_______ $10,160 | Little & Hays Invest. Co.,
J. M. Holmes, Chicago_____ 10,100! St. Louis_________________ $10,000
H. C. Speer & Sons Co., Chic. 10,050 Missouri-Lincoln Tr. Co., St. L10.000 
Whitaker & Co., St. Louis  10,0001C. H. Coffin, Chicago______ 10,000

Proposals are again asked for these bon d s, and will be 
received this tim e until 8 p .m .  A ug. 15.

A shland, K y .— Bond Offering.— Proposals will be received 
until 7 p. m . A ug. 13 b y  J. A . M eredith, C ity Clerk, for 
$15,000 6%  street-im provem ent-assessm ent bon ds. D enom 
ination $500. D ate M ay 1 1906. In terest annually at the 
Merchants Bank & Trust Co. M aturity  ten years, su b ject 
to  call $5,000 after four years and $5,000 after seven years. 
Certified check  on  a national bank for $1 ,000, payable  to 
the C ity Treasurer, required.

A shland, A shland C ounty, O h io .— Bond Sale.— F ollow 
ing are the bids received on July 27 for the $10,000 5 %  cou 
pon 1 -20-year (serial) sew er-system -extension  bonds described 
in V . 83, p . 51:
Farmers’ Bank, Ashland___$11,193! Otis & Hough, Cleve------- $10,607 25
1st Nat. Bank, Ashland____11,125 |W. J. Hoyt & Co---------------  10,547 00
Ash. Bk. & Savs. Co., Ashl’d. 10,991 | A. Kleybolte & Co., Cine. 10,500 00 
Seasongood & Mayer, Cincin. 10,7281 Weil, Roth & Co., Cincln. 10,330 00 
Hayden, Miller & Co., Cleve. 10,710|W. R. Todd & Co., Cine.. 10,325 00

Athens, Athens County, Ohio.—Bond O f f e r i n g Pro
posals will be received until 12 m ., Aug. 11. by  W . B. 
Golden, Village Clerk, for $3,100 5 %  coupon Union Street 
paving assessment bonds. Denomination $155. Date 
Sept. 1 1906. Interest semi-annually in Athens. Ma
turity $155 each six months from March 1 1907 to Sept. 1 
1916 inclusive. Bonds are exempt from  taxation. Certified 
check for 10%  of the bonds bid for, payable to the Village 
Treasurer, is required. Accrued interest to be paid by  pur
chaser. Bids must be unconditional.

Azuza School District, Los Angeles County, Cal.—Bond 
Sale.— An issue of $2,000 5%  2-5-year (serial) building 
bonds was awarded on July 23 to J. W . Phelps of Los Angeles 
at 101.38— a basis of about 4 .579% . The-follow ing bids 
were received:
J. W. Phelps, Los Angeles.$2,027 60 1W. F. Johnston, Los Ang._$2,012 75 
Los Ang. Tr. Co., Los Ang_ 2,025 00|W. R. StaatsC©., Pasadena 2,006 00

Denomination $500. Date July 23 1906. Interest an
nual.

Batavia, Clermont County, Ohio.—Bond Offering.— .Pro
posals will be received until 12 m. Aug. 20 b y  G. H. Ivain, 
Village Clerk, for $3,400 and$4,600, respectively, 4 %  coupon 
sidewalk-construction (village's portion) bonds. Authority 
Act of the Legislature passed April 26 1904 and ordinance
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passed July 9 1906. Denomination $200. Date Aug. IS 
1906. Interest annually at the Village Treasurer's office. 
Maturity thirty years. Certified check for $100, payable to 
the Village Treasurer, is required with bids for each issue. 
Successful bidder to furnish blank bonds and pay accrued 
interest. All bids must be unconditional. Owing to an 
error o f the printer of the local paper first publishing the 
official advertisement, the date o f offering was made to 
read Aug. 21 (instead of Aug. 20) and was therefore so given 
in the “ Chronicle”  July 21, page 171, our item being made up 
from  this advertisement.

Beaver City School District, Furnas County, N eb.— Bond 
Sale.— This district recently awarded $6,500 5%  10-20-year 
(optional) school-building bonds to the Lincoln Safe Deposit 
& Trust Co. o f Lincoln for $6,750. Denomination $100. 
Date June 1 1906. Interest annual.

Bedford (Tow n), W estchester County, N. Y .— Bond Sale. 
— Of the $101,400 4%  5-17-year (serial) registered high
way-improvement bonds offered on July 23, $20,400 were 
awarded to the Mount Kisco National Bank of Mount lvisco 
at par and interest and $23,400 to the Home Savings Bank 
o f White Plains at 100.60 and interest. A bid o f par for the 
entire issue has since been received from S. A. Kean of 
Chicago. For description o f these securities see V. S3, p. 171.

Bellaire, Ohio.—Bond Sale.— On Aug. 2 the S I ,949 50 6%  
1-10-year (serial) Franklin Street improvement bonds de
scribed in V. $3. p. 1 1 2 . were awarded to the Brighton-Ger
man Bank Co. o f Cincinnati for $54 premium and interest.

Bemidji, Beltrami County, M inn.— Bonds Refused— Bond 
Sale.— We are advised that the $10,000 funding, the $S,000 
permanent-revolving-fund and the $7,000 permanent- 
revolving-fund. all 5%  15-year coupon bonds awarded on 
March 1 2 . as stated in V. 82, p. 710, to Ivane & Co., of 
Minneapolis, were subsequently refused by  that firm. These 
bonds have since been awarded to the State of Minnesota.

Berea, Cuyahoga County, Ohio.— Bond Offering.— Pro
posals will be received until 12  m ., Aug. 20 , b }r O. R . Stone, 
Village Clerk, for $3,500 4 %  coupon electric-light-plant- 
extension bonds. Authority, Section 2835 of the Revised 
Statutes. Denomination $500. Date July 1 1906. In
terest May 1 and Nov. 1 at the Bank of Berea County in 
Berea. Maturity $500 yearly on Nov. 1 from 1909 to 1915 
inclusive. Certified check for 5 % , payable to the village 
o f Berea, is required. Bonded debt, not including this issue, 
$77,250. Assessed valuation for 1905, $792,260.

Bloom ington, Monroe County, In d .— Bond Offering.—  
Proposals were asked for until 2 p. m. yesterday (Aug. 3) 
b y  the Finance Committee for $40,000 4 %  coupon water 
and light bonds. Authority Section 5, Article 5, of the 
Revised Statutes. Denomination $1,000. Date Aug. 1 
1906. Interest semi-annually at the City Treasurer’s office. 
Maturity twenty years, subject to call after ten years. The 
result of this offering was not known to us at the hour of 
going to press. Bonded debt, $181,000. Assessed valua
tion 1905, $5,017,039.

Bluffton, Allen County, Ohio.— Bond Sale.— On July 30 
the $13,500 4}4%  Main and Church Street (village’s portion) 
improvem ent bonds, a description of which was given in 
V. S3, p. 112, were awarded to the Commercial Bank & 
Savings Co. of Bluffton at 100.011 and accrued interest. 
The bids were as follows:
C o m m . B k . &  S . C o . , B l u f T ’ n . f l $ 1 3 , 5 0 1  5 0 1  W e l l ,  R o t h  & C o . , C i n _ _ _ $ 1 3 , 6 3 5  0 0
N e w  F i r s t  X . B k . , C o l u m b u s  1 3 , 8 6 4  5 0  O t i s  &  H o u g h ,  C l e v e l a n d .  1 3 , 5 5 0  0 0  
H a y d e n ,  M i l l e r  &  C o . , C l e v  1 3 , 6 5 0  0 0 1

a A n d  a c c r u e d  I n t e r e s t .
Boston, M ass.— Bond Sale.— An issue of $2,000 3j/6% 

‘ ■'Various-Municipal-Purpose”  bonds was recently awarded 
to the Teachers’ Retirement Fund at par. Bonds are dated 
July 2 1906 and mature June 1 1926.

Bratenahl, Cuyahoga County, Ohio.— Price Paid for 
Bonds.— W e are informed that the price paid by  Hayden, 
Miller & Co. of Cleveland for the S I ,550 5%  coupon boule
vard-improvement bonds awarded to them on July 20 was 
$1,582 50 and accrued interest. See V . 83, p. 226.

Bristol County (P. O. Taunton), M ass.— Bids Rejected.—  
The County Commissioners on July 24 received bids for a 
three months’ loan o f $40,000, bearing date July 25 1906. 
Bids were rejected.

Bristol Special School District (P. O. Bristolville), Trum
bull County, Ohio.— Bond Sale.— On July 25 the S I,500 5%  
1-5-year (serial) bonds described in V. 83, p. 112, were 
awarded to the Kinsman Banking Co. of Kinsman for 
$1,518 50 and blank bonds.

Buffalo, N. Y .—Bond Sale.— On Aug. 1 the $300,000 
346%  20-year (non-taxable) school bonds described in V. 83, 

. 226, were awarded to the Commonwealth Trust Co. of 
uffalo at par and interest. No other bids were received.
Burlington, V t .— Bond Election.— A proposition to issue

S75,000 filtration bonds will be voted on at an election to 
be held Aug. 7.

Cadiz, Ohio.— Bond Offering.— Proposals will be rec-ived 
until 12 m. Aug. 20 by W. H. Lucas, Town Clerk, for $10,000 
446%  coupon street-improvement bonds. Denomination 
$500. Date Sept. 1 1906. Interest semi-annually at the 
office of the Treasurer. Maturity $500 each six months 
from March 1 1911 to Sept. 1 1920 inclusive. Certified

check for 5%  of the amount of bonds bid for, payable to the 
Village Treasurer, required. Accrued interest to be paid by  
purchaser. Bonded debt, including this issue, $41,000. 
Assessed valuation 1905, $1,600,000.

Camden, N. J .—Bond Issue.— The issuance of $22,000 4%  
park bonds has been authorized. These bonds, we are ad
vised, will be taken by  the Sinking Fund Commissioners.

Cameron, Clinton County, M o .—Bond Election.— The City 
Council has called an election Aug. 6 to vote on the question 
of issuing $4,500 water and light bonds.

Canton, Stark County, O hio .— Bond Offering.— Proposals 
will be received until 12 m. Aug. 27 by Armstrong Ashbrook, 
City Auditor, for the following bonds at not exceeding 5%  
interest:
$ 1 , 4 0 0  l - 5 - y e a r  ( s e r i a l )  C h a r l e s  S t r e e t  I m p r o v e m e n t  b o n d s .  D e n o m i n a 

t i o n  $ 2 8 0 .
8 0 0  l - 1 0 - y e a r  ( s e r i a l )  S c h w a l m  S t r e e t  I m p r o v e m e n t  b o n d s .  D e n o m i n a 

t i o n  $ 8 0 .
The above bonds are dated July 2 1906. Each bid must 

be made on a blank form  furnished by  the city and must be 
accompanied by  a certified check on som e bank in Canton 
for 5%  of the bonds bid for, payable to the City Treasurer. 
Purchaser to pay accrued interest and furnish blank bonds 
at his expense.

Challis School D istrict, Custer County, Idah o .—Bond Sale. 
— On July 11 $3,000 2-7-year (serial) school-building bonds 
were awarded to the State Land Board of Idaho at par and 
interest for 5s. Denomination $500. Date July 1 1906. 
Interest semi-annual.

Cheyenne School D istrict No. 1 (P. O. Cheyenne), Laramie 
County, W y o .-—Bond Offering.— Proposals will be received 
until 8 p .m . Aug. 15 by  A lbert D. Johnson, Clerk, for $21,000 
4%  coupon refunding bonds. A uthority Sections 581 to 592 
inclusive of the Revised Statutes of 1899. Denomination 
not less than $100. Interest semi-annually at the office of 
the County Treasurer. Maturity thirty years, subject to 
call after ten years. Bonded debt, including this issue, 
$56,000. Assessed valuation for 1905, $2,654,295 75.

Chicago (111.)— South Park .— Bond Sale.— The $1,000,000 
4%  coupon serial park bonds offered on July 2 were awarded 
on July 27 to the Illinois Trust & Savings Bank of Chicago 
for 81,000,125 and accrued interest. See V. 82, p. 1512, 
for description of bonds.

Columbus, Lowndes County, M iss .-—Bond Sale.— On 
July 24 the highest bid received for the $60,000 5%  20-year 
gold coupon im provem ent bonds described in V. 83, p. 112, 
was that of Seasongood & Mayer of Cincinnati, who offered 
$427 96 premium for the bonds, or a basis of about 4.944% .

Conshohocken, M ontgom ery County, P a .—Bond Sale.—  
On July 23 the $14,000 4 %  30-year coupon tax-exem pt 
bonds described in V. 83, p. 172, were awarded to Edward 
V. Kane & Co. of Philadelphia.

Cook County (P. O. Chicago), 111.—Bond Sale.— On 
July 31 the $475,000 4 %  10-year (average) gold court-house 
bonds described in V. 83, p. 172, were awarded to the Ameri
can Trust & Savings Bank and E. H. Rollins & Sons of Chi
cago, jo in tly , at 100.27— a basis of about 3 .967% . Follow
ing are the bids:
A m e r .  T r .  &  S a v .  B k _  . \ $ 4 7 6 , 2 8 2  5 0  ! S t a t e  B a n k ,  C h i c a g o _ _ _ $ 4 7 5 , 1 0 0  0 0
E . H . R o l l i n s  &  S o n s , C h i c ]  I F a r s o n ,  S o n  &  C o .  ( f o r
N . W . H a l s e y  &  C o . ,  C h i c .  4 7 5 , 5 3 2  5 0 1 $ 1 0 0 ,0 00 ) _ _ _ _ _ _ _ _ _ _  1 0 0 , 7 0 0  6 5

Coshocton, Coshocton County, Ohio.— Bond Offering.—  
Proposals will be received until 12 m ., Aug. 13, by Chas. G. 
Smith, City Auditor, for the following bonds:
$ 2 6 , 5 0 0  4 \ i%  c o u p o n  S i x t h  S t r e e t  i m p r o v e m e n t  b o n d s .  M a t u r i t y  $ 2 , 5 0 0  

y e a r l y  o n  M a r c h  1  f r o m  1 9 0 8  t o  1 9 1 6  I n c l u s i v e  a n d  $ 4 , 0 0 0  
M a r c h  1 1 9 1 7 .

1 7 , 0 0 0  4 y2 %  c o u p o n  f i r e - d e p a r t m e n t  b o n d s .  M a t u r i t y  $ 1 , 5 0 0  y e a r l y  o n  
S e p t .  1  f r o m  1 9 0 7  t o  1 9 1 5  I n c l u s i v e  a n d  $ 3 , 5 0 0  S e p t .  1 1 9 1 6 .

Authority, Section 2835 of the Revised Statutes. De
nomination $500. Date Sept. 1 1906. Interest semi
annually at the office of the City Treasurer. Certified check 
on some bank in Coshocton for 5%  of the amount of bonds 
bid for, payable to the City Auditor, is required. Accrued 
interest to be paid by  purchaser, who will also be required 
to furnish blank bonds free of charge to the city.

Covington, K y .— Bond Offering.— Proposals will be re
ceived until 7 p. m. Aug. 13 by  John J. Craig, City Clerk, 
for $4,190 98 5%  1-10-year (serial) Eighteenth Street im 
provement bonds. Securities will be dated July 1 190/. 
Interest annually at the City Depository.

Crestline, Crawford County, Ohio.— Bond Sale.— The 
highest bid received on July 24 for the $11,000 4 %  water- 
works-extension bonds described in V. 83, p. 52, was one of 
101.875 from the Atlas National Bank of Cincinnati, 'this 
bid is on a basis of about 3 .894% . Following is a list of 
bidders:
A t l a s  N a t .  B l c . ,  C l n c l n . . - $ 1 1 , 2 0 6  2 5 | O t ! s  &  H o u g h ,  C l e v e l a n d .  $ 1 1 . 0 7 2  7 5  
R .  K l c y b o l t e  & C o . ,  C i n e .  1 1 , 1 8 1  0 0  B r e e d  &  H a r r i s o n .  C l n c l n .  1 1 . 0 o 7  . » ( >  
S c a s o m c o o d  &  M a y e r ,  C i n _  1 1 , 1 1 6  6 0  W e l l ,  R o t h  &  C o . ,  C l n c l n -  1 1  # 0 3 5  0 0  
A .  K l e y b o l t e  &  C o . ,  C i n e .  11 ,100  0 0 )

Cushing, W oodbury County, Iow a .— Bond Election.— Re
ports state that a proposition to issue $4,000 water-works 
bonds will be submitted to a vote on Aug. 6.

Delaware, Delaware County, Ohio.—Bond Sale. On July 
16 the two issues of 4%  5)^-year (average) coupon street - 
improvement bonds, aggregating $28,500 and described in 
V. 83, p. 52, were awarded to the Delaware .National Bank 
of Delaware for $28,510— a basis o f about 3.993% .
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Dennison, Tuscarawas County, Ohio.— Bond Offering.—  

Proposals will be received until 12 m. Aug. 27 by the Mayor 
for $29,000 0%  coupon Second Street paving bonds. Au
thority Sections 95, 2700, 2700, 2707 and 97 of the Revised 
Statutes, and ordinance passed July 7 1906. Denomination 
$2,900. Date Oct. 1 1906. Interest semi-annual. .Ma
turity $2,900 yearly on Oct. 1 from 1907 to 1916 inclusive. 
Certified check for 5%  of the bonds bid for, payable to the 
Village Treasurer, is required. Accrued interest to be paid 
by purchaser.

Denver, C olo.— Bond Sale.— The five issues of 5%  and 6% 
bonds aggregating $22,000 offered on July 9 have been pur
chased by A( L. Price & Co. of Denver at 100.88. See V. 83, 
p. 52, for description of bonds.

Dexter Union Free School District No. 7 (P. O. Dexter), 
Town of Brownville, Jefferson County, N. Y .— Bond Sale.—  
On July 30 the $10,000 4% building bonds, a description of 
which was given in last week’s issue, were awarded to the 
Watertown Savings Bank of Watertown at par. There were 
no other bidders.

Duluth, M inn. -Bond Sale..— According to reports, the 
$375,000 4% water and light bonds offered without success 
on July 9 have been taken at par by the Commercial Invest
ment Co. of Duluth. See V. 82, p. 1454, for description 
of bonds,

Eastchester (Town), W estchester County, N. Y .— Bonds 
Not Sold.-—We are advised that no sale was made on Aug. 1 
of the $11,217 14 4%  registered grade-changing bonds de
scribed in V. 83, p. 226.

East Grand Forks, Polk County, M inn.— Bond Offering.— 
Proposals will be received until 8 p. m ., Aug. 14, by James 
Gorman, City Recorder, for $25,000 5% coupon water bonds. 
Denomination $1,000. Date Sept. 1 1906. Interest
semi-annually at the First National Bank of East Grand 
Forks. Maturity twenty years. Certified check on some 
bank in East Grand Forks for $1,250, payable to Jas. Mc- 
Uraith, City Treasurer, is required.

Edgeworth (P. O. Sewickley), Allegheny County, P a .—  
Bond Offering.— Proposals will be received until 12 m., 
Aug. 11 (to be opened Aug. 13), by Fleming Nevin, Borough 
Secretary, for $75,000 4%  sewer bonds. Denomination 
$1,000. Date Aug. 1 1906. Interest semi-annually at the 
Colonial Trust Co. of Pittsburgh. Maturity $3,000 yearly 
on Aug. 1 from 1911 to 1935 inclusive. Securities are free 
from tax. Certified check on a Pittsburgh bank for $5,000 
required. Bonded debt at present, $5,000. Assessed 
valuation, $2,315,000. Legality of bonds has been attested 
by W. D. N. Rogers, Borough Solicitor.

Faxon School District No. 128 (P. O. Faxon), Comanche 
County, Okla.— Bond Sale.— We are advised that the 
$4,231 96 6% coupon refunding school-building bonds
described in V. 82, p. 1455, have been awarded to the 
Oklahoma Bond & Trust Co. of Guthrie for $4,303 96 and 
accrued interest from March 20 1908 to July 1 1903.

Fessenden, W ells County, N. D ak .— Bond Sale.— On July 
24 $4,000 6%  10-year city-hall bonds were awarded to Kane 
& Co. of Minneapolis at 102.525. Following are the bids:
Kane & Co., Minneapolis_____$4,1011 Wells County State Bank,'Wells & Dickey Co., Minn___4,100| Fessenden_______________ $4,050

Denomination $500. Date Aug. 1 1906. Interest annual. 
Franklin County (P. O. Columbus), Ohio.— Bond Sales.— 

On July 19 the $1,000 6%  Mock Road Free Turnpike road- 
improvement bonds described in V. 83, p. 53, were awarded 
to Albert Kleybolte & Co. of Cincinnati at par and interest, 
while on July 20 the $3,900 6% Maize Free Turnpike road- 
improvement. bonds described in V. S2, p. 1513, were 
awarded to Wm. M. Maize of Columbus at par and interest.

Frederickton, N. B .— Bonds Awarded in Part.— We are 
advised that the $40,000 4% 40-year coupon sewerage bonds, 
proposals for which were asked until July 15, are being dis
posed of at par to local parties.

Fullerton Union High School District, Orange County, 
Cal.— Bond Offering.— Proposals, it is stated, will be re
ceived until 10 a. m., Aug. 8, by C: D. Lester, County Clerk, 
P. O. Santa Ana, for $30,000 4)^%  1-15-year (serial) bonds.

A m e r i c a n  N a t i o n a l  B a n k ,
E b e n s b u r g _ _ _ _ _ _ _ _ _  2 0 , 3 0 0  0 0

F i r s t  N a t .  B k . ,  G a l l i t z i n . .  . 2 0 , 3 0 0  00

Gallitzin School District (P. O. Gallitzin), Cambria 
County, P a .— Bond Sale.— On Aug. 1 the $20,000 5%  10-30- 
year (optional) coupon school-building bonds described in 
V. 83, p. 53, were awarded to Denison & Farnsworth, of 
Cleveland, at 104.375 and accrued interest— a basis of about 
4 .453%  to the optional date and 4.726%  to full maturity. 
Following are the bids:
D e n i s o n  &  F a r n s w o r t h , C l _ $ 2 0 , 8 7 5  0 0  H a y d e n ,  M i l l e r  &  C o . ,  C l _ $ 2 0 , 4 1 0  0 0  
O t i s  &  H o u g h ,  C l e v e l a n d -  2 0 , 5 1 4  2 5  
E m e r y ,  A n d e r s o n & C o . , C l _  2 0 , 5 0 0  0 0  
T r o w b r i d g e & N i v e r  C o . , C h i  2 0 . 5 0 0  0 0

Garrett City School District (P. O. Garrett), DeKalb 
County, In d .— Bond Offering.— Proposals will be received 
until 2 p. m ., Aug. 20, by  the School Board, C. U. Bowers, 
Secretary, for $22,000 5%  school-building bonds. De
nomination $500. Date Sept. 15 1906. Interest annually 
in Garrett. Maturity $2,500 yearly from 1909 to 1912 in
clusive and $3,000 yearly from 1913 to 1916 inclusive. 
Bonds are exempt from all taxes. Purchaser to furnish 
printed or engraved bonds free of charge,

Gibson County (P. O. Princeton), In d .— Bond Offering.—  
Proposals will be received until l p . m . ,  Aug. 7, by  Forman 
E. Knowles, County Treasurer, for the following bonds:

$ 1 1 0 , 8 4 0  4  Vi %  .1. U. T h o m p s o n  ( M o n t g o m e r y  T o w n s h i p )  f r e e - g r a v e l - r o a d  
b o n d s .  C e r t i f i e d  c h e c k  f o r  $ 5 0 0  r e q u i r e d .  T o w n s h i p  d e b t  
I n c l u d i n g  t h i s  i s s u e ,  $ 1 1 5 , 8 4 0 .  A s s e s s e d  v a l u a t i o n " ,  $ 2 , -  
8 9 6 , 9 0 0 .

1 1 , 6 0 0  4 14%  A a r o n  T r l p p c - t t  ( W h i t e  R i v e r  T o w n s h i p )  f r e e - g r a v e l - r o a d  
b o n d s .  C e r t i f i e d  c h e c k  f o r  $ 1 3 0  r e q u i r e d .  T o w n s h i p  r o a d  
d e b t .  I n c l u d i n g  t h i s  i s s u e ,  $ 5 9 , 8 7 5 .  A s s e s s e d  v a l u a t i o n , 
$ 1 , 5 6 2 , 4 9 5 .

6 , 4 0 0  4 0 %  A .  D a l e  F o r d  < P a t  o k a  T o w n s h i p )  f r e e - g r a v e l - r o a d  b o n d s .  
C e r t i f i e d  c h e c k  f o r  $ 1 0 0  r e q u i r e d .

7 . 0 0 0  4 } ^ %  A .  T .  M o o r e  ( P a t o k a  T o w n s h i p )  f r e e - g r a v e l - r o a d  b o n d s .
C e r t i f i e d  c h e c k  f o r  $ 1 0 0  r e q u i r e d .  T o w n s h i p  g r a v e l  r o a d  
d e b t  I n c l u d i n g  t h i s  I s s u e ,  $ 1 7 7 , 8 7 0 .  A s s e s s e d  v a l u a t i o n ,  
$ 5 , 2 5 5 , 7 7 5 .

8 , 8 0 0  4 yt %  W i l l i a m  C .  R o u s e h  ( C o l u m b i a  T o w n s h i p )  f r e e - g r a v e l - r o a d  
b o n d s .  C e r t i f i e d  c h e c k  f o r  $ 1 0 0  r e q u i r e d .  T o w n s h i p  
g r a v e l  r o a d  d e b t ,  $ 4 2 , 8 4 6 .  A s s e s s e d  v a l u a t i o n ,  $ 1 , 3 4 7 . 7 6 0  .

Interest May 15 and Nov. 15 at the office of the County 
Treasurer. Maturity one-fortieth of each issue every six 
months.

Grand Rapids, M ich .—-Bonds Not Sold..— The highest bid 
received on July 30 for the $66,600 4%  20-year coupon bridge 
bonds offered on that day was one of $67,057 submitted by 
Rudolph Kleybolte & Co. of Cincinnati. This bid was 
rejected. There were no bidders for the remaining three 
issues of 4 %  bonds, aggregating $404,000, offered at the 
same time. For description of these securities see V. 83, p. 
227.

Grand Rapids School District No. 1 (P. O. Grand Rapids.), 
Itasca County, M inn.— Bond Offering.— Proposals will be 
received until 8 p. m. Aug. 6 by F. E. Reusswig, Director, 
for $20,000 4%  coupon school-building bonds. Denomina
tion $2,000 or less. Date July 1 1906. Interest semi
annually at the First National Bank of Grand Rapids. 
Maturity $2,000 yearly on July 1 from 1911 to 1920 inclusive. 
Certified check for $200, payable to the above-named Direc
tor, is required. The district has no bonded debt at present; 
floating debt, $12,000. Assessed valuation, $7,137,208.

Greece Union Free School District No. 4 (P. O. Charlotte), 
Monroe County, N. Y .— Bond Sale.— On July 31 the $21,000 
10-30-year (serial) reg’stered high-school-building bonds de
scribed in V. 83, p. 227, were awarded to Rudolph K leybolte 
& Co. of New 'York City at 101.23 for 4 ^ s — a Basis of 
about 4.407% . The bids were as follows:
R u d o l p h  K l e y b o l t e  &  C o . . N e w  Y o r k  ( f o r  4 }4 s ) _ _ _ _ _ _ _ _ _ _ . _ _ $ 2 1 , 2 5 8  3 0
I s a a c  W .  S h e r r i l l ,  P o u g h k e e p s i e  ( f o r  4 ) 4 s ) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2 1 , 2 1 5  0 0
W .  J .  H a y e s  &  S o n s ,  C l e v e l a n d  ( f o r  4  J ^ s ) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2 1 . 1 4 0  0 0
M y r o n  W .  G r e e n e ,  R o c h e s t e r  ( f o r  5 s ) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2 1 , 1 0 0  0 0

Greene County (P. O. B loom field), In d .— Bond Sale.— On 
July 27 $47,570 4j^ %  coupon gravel-road bonds were 
awarded to Breed & Harrison of Cincinnati for $47,652. A 
bid of $47,600 was also received from  E. D. Bush & Co. of In
dianapolis. A description of these bonds was given on p. 227 
of last week’s issue; a typographical error, however, made 
the amount read $45,570 instead of $47,570.

Greenville, Darke County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. Aug. 22 (postponed from 
Aug. 4) by  J. C. Katzenberger, City Auditor, for $23,345 
4%  street-improvement (city ’s portion) bonds. Authority 
Section 2835 of the Revised Statutes. Denomination $500, 
except one bond for $345. Date Sept. 1 1908. Interest 
semi-annual. Maturity $2,845 March 1 1907, $2,500 Sept. 1 
1907 and $2,500 on March 1 and $2,000 on Sept. 1 each year 
from 1908 to 1911 inclusive. Certified check for $300, pay
able to the City Treasurer, is required. Purchaser to pay 
accrued interest.

Greenville, T ex .— Bond Sale.— The $13,000 4 % %  refund
ing water bonds dated April 10 1906 and the $17,000 4||%  
refunding school bonds dated May 1 1906, reg'stered by  the 
State Comptroller in June, have been sold to Spitzer & Co. 
of Toledo. Denomination $500. Maturity thirty years, 
subject to call $500 yearly.

Guntersvilie, Marshall County, A la .— Bond Offeing.—  
Proposals will be received until Sept. 15 by  D. Ishall, M ayor, 
for $12,000 5%  gold coupon water-works bonds. Denomina
tion $500. Date Sept-. 1 1908. Interest semi-annually in 
Guntersvilie. Maturity 15 years. Bonds are free from all 
taxes. The town has no debt at present. Assessed valua
tion, $500,000.

Hamilton, Ohio.— Bond Offering.— Proposals will be re
ceived until 10 a. m. Aug. 23 by the Trustees of the Sinking 
Fund, Walton S. Bowers, Secretary, for $20,000 4 %  refund
ing water and $5,000 4 %  refunding electric-light bonds. 
Denomination $500. Date Sept. 1 1908. Interest semi
annually at the Second National Bank of Hamilton. Ma
turity Sept . 1 1921. Certified check for 5%  of the par value 
of the bonds bid for, payable to the Trustees of the Sinking 
Fund, is required.

Henry County (P. O. Napoleon), Ohio.— Bond Offering.—  
Proposals will be received until 1 p. m . Aug. 14 by  the 
County Commissioners at the office of F. B. Beck, County 
Auditor, for the following road bonds:
$15,500 4H% coupon Damascus Township Road Impi'ovement No. 46 bonds. Maturity S500 Sept. 1 1907, $500 March 1 1908, 

$500 Sept. 1 1908 and $1,000 each six months from March 1 
1909 to Sept. 1 1915 inclusive.4 500 4^% coupon Marion Twp. Road Improvement No. 47 bonds.Maturity $500 on Sept. 1 from 1907 to 1912 inclusive; $500 
on March 1 from 1910 to 1912 inclusive.3.000 4 % coupon Flatrock Twp. Road Improvement No. 48 bonds.Maturity $500 yearly on Sept. 1 from 1907 to 1912 Inclusive.

3.000 414%  coupon road improvement Nos. 49 and 50 bonds. Maturity$500 yearly on Sept. 1 from 1907 to 1912 inclusive.
Securities are all in denominations of $500, dated Sept. 1

1908. Interest semi-annual. A check for $1,000, certified 
by  either the First National Bank or the Citizens’ State Bank 
of Napoleon, required.
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H ancock County (P . 0 .  F in d la y ),''O h io .— Bond S a le .  - 
On July 30 the S3,500 5 %  l-7-year (serial) J. J. Nonna 
maker road bonds (Orange Township) described in Y. S3, 
p. 1 1 3 , were awarded to the Buckeye National Bank of 
Findlay for $3,605 SO— a basis o f about 4 .173% - !% ; d

Bonds Xot Sold.— W e are advised that the sale o f the 
$14,000 5 %  W . A. Krout (Delaware Township) road bonds 
which was to have taken place on July 30 was enjoined. 
For description o f bonds see V 83, p. 113.

H oboken , N . J .— Bond Sale.— On July 25 this city sold 
at private sale to  Howard K . Stokes o f New Y ork City an 
issue of §25,000 4 %  20-year fire-house bonds at 100.52- a 
basis o f about 3 .9 6 2 % / Denom ination S I ,000.

Independence, Jackson C ounty, M o . — Bonds X ot Sold. 
Owing to a defect in the proceedings, no sale was made on 
July 26 o f the $25,000 4 %  5-20-year (optional) coupon elec- 
trie-light bonds offered on that day. For description o f 
these securities see Y. S3, p. 174.

Indianapolis, I n d .— Bond Sale.— On Aug. 3 the $300,000 
.3 1 o%  30-vear coupon city-hall bonds m entioned in V. 83, 
p. "228. were awarded to Newton Todd o f Indianapolis for 
$3Q1,2S$50. Denom ination $1,000. Date July 1 1908. 
Interest semi-annually at the office o f W inslow, Lanier & 
Co. o f New Y'ork City.

Iron R iver, Iron County, M ic h .— Bond Offering.— Pro
posals will be received until 2 p. m . A ug. 10 b y  Charles A. 
O tto, Village Clerk, for S8,000 5 %  water-works bonds. 
A uthority Section 2890-2893, Laws of 1897, and vote o f 48 
to 17 at election held July 25 1906. Denom ination $500. 
Date Oct. 1 1906. Interest sem i-annually at the Commer
cial Bank in Iron R iver. M aturity $2,000 yearly on June 1 
from  1907 to 1910 inclusive. Certified check for 5 %  of the 
am ount bid. payable to Joseph Konw inski, Village Treasurer, 
is required. Bonded debt this issue. Assessed valuation 
for 1906, $232,535; actual value (estim ated), $400,000. 
Official circular states that there is no litigation threatened 
or pending affecting the corporate existence or the validity 
o f these bonds, and that the village has never defaulted in 
the paym ent of its obligations.

Jackson, M is s .— Bond Sale.— On July 24 the City Council 
awarded to R udolph  K leybolte & Co. o f Cincinnati at 103.253 
and interest an issue of $65,000 5 %  school-building bonds 
dated May 1 1906. The follow ing bids were received-
R . K l e y b o l t e  &  C o . , C l n c i n  < i § 6 7 . 1 1 5  ; M i s s i s s i p p i  B k .  &  T r u s t  C o .  § 6 7 , 1 2 5  
S e a s o n g o o d  &  M a y e r .  C l u c i n .  6 7 , 7 0 4  ,\T . W .  H a r r i s  &  C o . ,  C h i c a g o .  6 6 . 0 6 6

a A n d  a c c r u e d  i n t e r e s t .
K en n edy School D istrict, K ittso n  C ou n ty, M in n .— Bond 

Sale.— We are advised that the $2,500 school-building bonds 
recently voted bv this district have been awarded to the State 
of Minnesota.

K ettle F a lls , School D istrict (P . O . K ettle  F a lls), Stevens  
C ounty, W a s h .— Bond Sale.— On July 7 $2,750 5 f4 %  10-20- 
vear (optional) refunding and building bonds were awarded 
to W m . D . Perkins & Co. of Seattle at par. Denom ina
tion $250. Date Aug. 1 1908. Interest annual.

K ilibuck , H olm es C o u n ty / O h io .— Bond Offering .— Pro
posals will be received until 3 p. m. A ug. 18 b y  R obert Cun
ningham, Village Clerk, for $900 6%  registered W ater and 
Main Strbet im provem ent bonds. Denom ination $150. 
Date Maj- 21 1906. Interest April and O ctober in K ilibuck. 
M aturity $150 each six months from  April 1 1907 to Oct. 1 
1909 inclusive. Purchaser to pay accrued interest. Bonded 
debt this issue. No debt at present.

K in g  County School D istrict N o. 7 , ' W a sh .— Bonds X ot 
Sold.— No disposition was made of $3,000 bonds o f this dis
trict offered by the County Treasurer on July 9.

K in gston , M a s s .— Xote Sale.— This tow n recently dis
posed o f $5,500 im provem ent notes.

K irkw ood, M o .— Bond Sale.— W e are advised that the 
$15,000 water-extension, $5,000 light-extension and $5,000 
street-im provem ent 4L£%  10-20-year (optional) bonds voted  
on June 12 were awarded at private sale on July 14 to the 
Wm. R . Com pton Bond & Mortgage Co. of Macon. Denom i
nation $500. Date July 1 1906. Interest payable at the 
Third National Bank in St. Louis.

La Crosse, L a Crosse C ounty, W i s .— Bond Offering. —  Pro
posals will be received until 2 p. m. Aug. 7 (postponed from 
July 25) b y  Joseph M. Sieger, City Clerk, for $25,000 4 %  
coupon water and sewer bonds. Denom ination $1,000. 
Date July 1 1906. Interest semi-annually at the City 
Treasurer’s office. M aturity tw enty years, subject to call 
after ten years. Successful bidder to furnish blank bonds 
free o f charge.

Lakew ood School D istrict (P . O . L a k ew oo d ), Cuyahoga 
County, O h io ;.— Bonds Xot Sold— Bond Offering.— No satis- j 
factory bids were received on July 26 for the $100,000 4 %  ' 
bonds offered on that day. See V. 82, p . 1456. Proposals 
are now requested for $ 100,000 4p2 %  bonds and will be 
received this time until 12  m. Aug. 21 by J. O. Jordon, 
Clerk Board o f E ducation. Denomination 81,000. Date, 
day of sale. Inter* st semi-annual. M aturity $3,000 yearly 
from 1911 to 1943 inclusive and $1,000 in 1944. Certified 
check required.

L ew istow n  (B orough), M ifflin  County, P a .— Bond Sale.— 
On£July 31 the $15,000 4 %  10-30-year (optional) -treet- 
improvem ent bonds described in V. 83, p . 228, were awarded

to F. Meyers of MifKintown and the Mifflin County National 
Bank of Lewistown at 101 and 101.50. Other bidders were:
A .  K .  B e d f o r d ,  C a r l i s l e -  . 1 0 0 . 5  11 R e b e c c a  M c A u l c y .  L e w i s t o w n -  p a r  
E d w a r d  V .  K a n o  &  C o . .  P l i l l a .  1 0 0 . 5 1 1 l - \  M .  U t t l e y .  L e w i s t o w n .  p a r

Lincoln, Placer County, C al.— Bonds Voted.— This city on 
July 17 voted to issue $15,000 sewer bonds.

Logan, Phillips County, K a n .— Bond Sale.— This city re
cently made arrangements for the sale to the State School 
Fund Commissioners of an issue o f $12,500 4 1 / %  water
works bonds at par. Denom ination $500. Date July 6 
1906. Interest semi-annual. M aturity July 6 1926, sub
ject to call on any interest-paying date.

Low er M ount Bethel Independent School D istrict, North
ampton County, P a .— Bond Offering.— Proposals will be re
ceived until 8 p . m. Aug. 10 (postponed from  July 27) by 
J. Fred. Engler, Secretary (P O. Easton R . F. D. No. 1 ), 
for $10,000 4 %  coupon bonds. Denomination $100. Date 
Aug. 1 1906. Interest semi-annually at the office of the 
Treasurer of the district. M aturity tw enty years, subject 
to call after ten .years.

Lum pkin, Stew art County, G a.— Bond Offering.— W . L. 
Madre, Town Clerk and Treasurer, is offering at private sale 
the $15,000 5%  gold coupon electric-light-plant and school
building bonds voted  on July 9 (V . 83, p. 174). Denomina
tion $500. Date, day of sale. Interest annually in N ovem 
ber. M aturity from  1911 to 1930 inclusive. Bonded debt 
at present, $10,000. Assessed valuation $450,000.

M adison C ounty (P. O. L ondon ), O h io .— Bond Offeriru/.—  
Proposals will be received until 12 m . Aug. 13 by  the County 
Commissioners at the office o f J. J. Shaffer, County A uditor, 
for the follow ing bonds:

§ 8 0 0  4 %  c o u p o n  H u m e  D i t c h  i m p r o v e m e n t  b o n d s .  D e n o m i n a t i o n  § 8 0  • 
5 0 0  4 %  c o u p o n  C . E . S i d n c r  D i t c h  i m p r o v e m e n t  b o n d s .  D e n o m i n a t i o n  § 5 0 .  
5 0 0  4 %  c o u p o n  F l o r e n c e  D i t c h  i m p r o v e m e n t  b o n d s .  D e n o m i n a t i o n  § 5 0 .  
9 0 0  4 %  c o u p o n  W . C . S i d n e r D i t c h  i m p r o v e m e n t  b o n d s .  D e n o m i n a t i o n  § 9 0 -  

3 , 2 0 0  4 %  c o u p o n  B o e r g e r  D i t c h  i m p r o v e m e n t  b o n d s .  D e n o m i n a t i o n  § 3 2 0 -
1.800  4 %  c o u p o n  M a r k s  D i t c h  i m p r o v e m e n t  b o n d s .  D e n o m i n a t i o n  § 1 8 0 -
2 . 4 0 0  4 %  c o u p o n  B l a c k  D i t c h  i m p r o v e m e n t  b o n d s .  D e n o m i n a t i o n  § 2 4 0 -
1 , 9 0 0  4 %  c o u p o n  J o n e s  D i t c l i  i m p r o v e m e n t  b o n d s .  D e n o m i n a t i o n  § 1 9 0 -
2 , 3 0 0  4 %  c o u p o n  H a f e y  D i t c h  i m p r o v e m e n t  b o n d s .  D e n o m i n a t i o n  § 2 3 0 -
9 . 8 0 0  4 %  c o u p o n  D o u g l a s  R o a d  i m p r o v e m e n t  b o n d s .  D e n o m i n a t i o n  § 9 8 0 -
3 . 4 0 0  4 %  c o u p o n  K i l b u r y  R o a d  i m p r o v e m e n t  b o n d s .  D e n o m i n a t i o n  § 3 4 0 .

Authority Sections 4479, 4481, 4482 and 4846 o f the 
Revised Statutes. Securities will be dated Sept. 1 1906. 
Interest semi-annually at the office of the County Treasurer. 
Maturity one bond  of each issue every six m onths from  
March 1 1907 to Sept. 1 1911 inclusive. Each bidder will 
be required to deposit with the County Treasurer cash to 
the amount o f 5 %  of the bonds bid for. A ccrued interest 
to be paid by  purchaser.

M anistee, M anistee County, M ich .— Bonds X ot Sold . —  
No sale was made on July 17 o f the $50,000 4 %  coupon park 
bonds described in V . 83, p. 114.

M ansfield, R ichland County, O hio.— Bond Offering.— Pro
posals will be received until 12 m . Aug. 25 b y  D. S. K oontz, 
City Auditor, for $400 5 %  1 -year street-repair bonds. De
nominations: from  $100 to $400 as desired. Date, day of 
sale. Interest March 1 and Sept. 1 . Each bid  must be 
made on a form  furnished by  the City Clerk and must be 
accompanied b y  a certified check for 10 %  of the bonds bid 
for, payable to the city’" o f Mansfield.

M arion School D istrict N o. 4, Smyth County, V a .— Bonds 
Xot Sold.— Bond Offering .— No award was made on July 20 
of the $20,000 5 %  5-lb -year (optional) school-house bonds 
described in V . 83, p. 114. These bonds are now being o f
fered at par.

Mercer County (P. O. Celina), O hio.— Bond Sale.— On 
•July 21 $12,000 4 %  Brinckman R oad im provem ent bonds 
and $8,000 4 %  W inkiljohn R oad im provem ent bonds were 
awarded to the First National Bank Co. of Celina for $12,000 
and $8,010 respectively. Denom ination $500. Date Aug. 
15 1906. Interest semi-annual.

M iam i, Dade County, F la .— Bond Offering.— Further de
tails are at hand relative to the sale on A ug. 20 of $100,000 
5 %  gold  m unicipal-im provem ent bonds. Proposals for 
these bonds will be received until 8 p. m. on that day by 
M. It. Kellum , Clerk o f Commissioners of Public W orks. 
Securities are as follow s:
$ 3 0 , 0 0 0  5 %  s e w e r  b o n d s .

2 0 . 0 0 0  5 %  s t r e e t  I m p r o v e m e n t  b o n d s .
2 0 . 0 0 0  5 %  c i t y - b u i l d i n g  b o n d s .
1 5 . 0 0 0  5 %  i i r e - d e p a r t m e n t  b o n d s .
1 5 . 0 0 0  5 %  p a r k  a n d  p r o m e n a d e  b o n d s .

Denomination $ 1 ,000. Date, when delivered to purchaser. 
Interest semi-annually at the Fort Dallas National Bank of 

' Miami. M aturity thirty years. The city  has no debt at 
j present. Assessed valuation 1906, $1,200,000. Certified 

check for 1 %  of bonds bid for, payable to  the Board of 
Public W orks of Miami, is required.

M ilaca, Mille Lacs County, M in n .—  B on d  Sale.— On July 1 
$ 10,000 4%  water-works and light bonds \vere awarded to 
the State of Minnesota at par. Denomination $1,000 Date 
July 16 1906. Interest annually on July 1. Maturity >1,000 
yearly after ten yeais. Previous reference to this sale was 
made in our issue of July 14 under head of ‘ Mime sola.

M ilford School D istrict No. 169 (P . O. M ilford , Iroquois 
County, I llin o is .— Bond Sale.— On July 2 i lie MO,900 ■ >' t, 
8-18-year (serial) coupon school-building bonds d< -e i :i» 
in V. 82, p. l o l l ,  were awarded to O <’ A Kaliler of

1 New York City for $ 1 1,687— a basis o f about 1.366' , .
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M ilton , M a s s .— Temporary Loan.— T h is  t o w n  r e c e n t ly  
b o r r o w e d  $ 2 5 ,0 0 0  f r o m  B o n d  & G o o d w in  o f  B o s t o n  a t  4 .7 5 %  
d i s c o u n t .  L o a n  m a t u r e s  D e c .  17 1 9 0 6 .

M onroe Township School D istrict (P . O. E aton ), Preble 
County, O h io .— Bond Sale.— O n  J u ly  14 $ 2 ,6 0 0  5 %  b u i l d 
in g  b o n d s  w ere  a w a r d e d  t o  th e  E a t o n  N a t io n a l  B a n k  o f  
E a t o n  f o r  $ 2 ,6 3 4  7 8 . D e n o m in a t io n  $ 1 ,3 0 0 .  D a t e  J u ly  
2 3  1 9 0 6 . I n t e r e s t  s e m i-a n n u a l .  M a t u r it y  J u ly  23  1 9 0 7  
a n d  J a n . 23  1 9 0 8 .

M organ County School D istrict N o. 3 (P . O . F o rtM o rg an ), 
C olo.—  Bond Sale.—  O n  J u ly  14 t h e  $ 2 5 ,0 0 0  5 %  5 - 1 5 -y e a r  
( o p t i o n a l )  c o u p o n  s c h o o l -b u i ld in g  b o n d s  d e s c r ib e d  in  V .  8 2 , 
p . 1 5 1 4 , w e re  a w a r d e d  t o  A .  M . J o h n s o n  a t  p a r .

M ou n t W ash ington , H am ilton County, O h io .— Bond Sale. 
— O n  J u ly  28  t h e  $ 2 ,0 0 0  5 %  1 0 -y e a r  c o u p o n  s i d e w a l k - i m 
p r o v e m e n t  a s s e s s m e n t  b o n d s  d e s c r ib e d  in  V .  8 3 ,  p .  1 1 5 ,  
w e r e  a w a r d e d  to  S e a s o n g o o d  &  M a y e r  o f  C in c in n a t i  a t  1 0 4 .2 8 6  
a n d  in t e r e s t — a b a s is  o f  a b o u t  4 .4 6 4 % .  F o l l o w in g  a r e  th e  
b id s :
S e a s o n g o o d  &  M a y e r ,  C i n .  . $ 2 , 0 8 5  7 2  [ D a y t o n  S a v . &  T r . C o . , D a y t _ $ 2 , 0 1 6  0 0  
B r i g h t o n - G e r m a n  B k . ,  C i n _  2 , 0 6 5  4 0 1

M uscatine County (P. O. M u scatin e), Io w a .— Bond Sale.—  
T h e  $ 2 1 ,0 0 0  6 %  d r a in a g e  b o n d s  o f fe r e d  o n  J u ly  2 h a v e  b e e n  
a w a r d e d ,  i t  is  s t a t e d ,  t o  F .  P .  S a w y e r  o f  M u s c a t in e  a t  1 0 1 .2 5 . 
S e c u r i t ie s  m a tu r e  in  f iv e  y e a r s ,  s u b je c t  t o  c a l l  a t  a n y  t im e .  
S e e  V .  8 2 , p .  1 5 1 4 , f o r  d e s c r ip t io n  o f  b o n d s .

Nanticoke, Luzerne County, P a .— Bond Sale.— O n  J u ly  31 
t h e  $ 7 5 ,0 0 0  4 ^ %  1 7 j^ j-y e a r  (a v e r a g e )  c o u p o n  s e w e r ,  r e 
fu n d in g  s e w e r  a n d  g e n e r a l - im p r o v e m e n t  b o n d s  d e s c r ib e d  in
V .  8 3 , p .  2 2 9 , w 'ere a w a r d e d  t o  O t is  &  H o u g h  o f  C le v e la n d  
f o r  $ 7 8 ,3 9 8  7 5 — a  b a s is  o f  a b o u t  4 . 1 3 4 % .  F o l l o w in g  a re  
t h e  b id s :
O t i s  &  H o u g h ,  C l e v e l a n d _ $ 7 8 , 3 9 8  7 5  | H a y d e n , M i l l e r  &  C o . , C l e v _ $ 7 5 , 0 1 5  0 0  
F .  L .  F u l l e r  & C o . ,  C l e v e .  7 6 , 5 1 0  0 0 1 1 .  H .  W i n t e r ,  W i l k e s - B a r r e
W .  J .  H a y e s  &  S o n s ,  C l e v e .  7 5 , 4 4 3  0 0 ]  ( l o r  $ 5 0 0 ) _ _ _ _ _ _ _ _ _ _ _  5 2 5  0 0

N ewburg School D istrict N o. 29 (P . O . N ew burg), Y a m 
hill County, O re.— Bond Sale.— O n  J u ly  10 $ 6 ,5 0 0  4 ) ^ %  
b o n d s  o f  th is  d is t r ic t  w e r e  a w a r d e d  t o  l o c a l  c it iz e n s .

Newton, Sussex County, N. J .— Bond Sale.— O n  J u ly  30  
$ 4 0 ,0 0 0  4 %  s e w e r  b o n d s  w e r e  a w a r d e d  t o  lo c a l  p e o p l e  a t  
1 0 2 .4 0 — a b a s is  o f  a b o u t  3 . 8 6 ) ^ % .  D e n o m in a t io n s  $ 5 0 0  
a n d  $ 1 ,0 0 0 .  D a t e  O c t .  2  1 9 0 5 . I n t e r e s t  A p r i l  1 a n d  O c t .  1 
a t  t h e  S u s s e x  N a t io n a l  B a n k  o f  N e w t o n .  M a t u r it y  t h i r t y  
y e a r s .  B o n d s  a re  e x e m p t  f r o m  t a x a t io n .

Niagara Falls, N. Y .— Bond Offering.— P r o p o s a ls  w e r e  
a s k e d  f o r  u n t i l  5 p .  m . y e s t e r d a y  (A u g .  3 )  b y  th e  B o a r d  o f  
E s t im a t e  a n d  A p p o r t io n m e n t ,  c a r e  o f  W a lt e r  P .  H o r n e ,  C i t y  
C le r k , f o r  $ 1 4 ,5 0 0  4 %  g o ld  r e g is t e r e d  w a t e r  b o n d s  “ S e r ie s  
H . ”  D e n o m in a t io n  $ 1 ,0 0 0 ,  e x c e p t  o n e  b o n d  f o r  $ 5 0 0 . 
I n t e r e s t  J a n . 1 a n d  J u ly  1 a t  t h e  H a n o v e r  N a t io n a l  B a n k  in  
N e w  Y o r k  C it y .  M a t u r i t y  J u ly  1 1 9 2 6 . A c c r u e d  in t e r e s t  
t o  b e  p a id  b y  p u r c h a s e r .  W e  a re  n o t  a d v is e d  as  t o  t h e  n a m e  
o f  th e  s u c c e s s fu l  b id d e r  a t  t h e  h o u r  o f  g o in g  t o  p r e s s .

Nokom is, M ontgom ery County, 111.— Bond Offering.—  
P r o p o s a ls  w ill  b e  r e c e iv e d  u n t i l  8 p .  m . A u g .  10  b y  S . M . 
S t r a in ,  C ity  C le r k , f o r  $ 5 ,0 0 0  4 j ^ %  g o ld  r e g is te r e d  c i t y -h a l l  
b o n d s .  D e n o m in a t io n  $ 2 5 0 . D a t e  S e p t .  1 1 9 0 6 . I n t e r e s t  
s e m i-a n n u a l ly  in  N o k o m is .  M a t u r it y  o n e  b o n d  y e a r ly .  
C e r t i f ie d  c h e c k  f o r  $ 1 0 0 , p a y a b le  t o  J . L .  M a n n in g , C i t y  
T r e a s u r e r ,  is  r e q u ir e d .  B o n d e d  d e b t ,  in c lu d in g  t h is  is s u e , 
$ 8 ,0 0 0 .  A s s e s s e d  v a lu a t io n  f o r  1 9 0 6 , $ 4 3 0 ,0 0 0 .

North Yakima, Yakima County, W ash .— Bond Election.—  
A n  e le c t io n  w il l  b e  h e ld  A u g .  2 8  t o  v o t e  o n  th e  q u e s t io n  o f  
is s u in g  $ 1 4 5 ,0 0 0  b o n d s  in  p a y m e n t  o f  t h e  w a t e r  s y s t e m  o f  
t h e  N o r t h w e s t  L ig h t  &  W a t e r  C o .

Omaha, N eb.— Bids.— F o l l o w in g  a r e  t h e  b id s  r e c e iv e d  o n  
J u ly  2 4  f o r  th e  $ 1 0 0 ,0 0 0  4 %  2 0 -y e a r  c o u p o n  r e fu n d in g  se w e r  
b o n d s  a w a r d e d ,  as s t a t e d  la s t  w e e k ,  t o  R h o a d e s  &  C o . o f  
N e w  Y o r k  C ity  a t  1 0 0 .3 5 6  a n d  a c c r u e d  in te r e s t :
R h o a d e s  &  C o . ,  N e w  Y o r k , . $ 1 0 0 , 3 5 6 1 C i t y  S a v s .  B a n k ,  O m a h a _ _ $ 1 0 0 , 1 0 0

Paige School District, Fresno County, Cal.— Bond Sale.—  
O n  J u ly  2 th e  $ 3 ,0 0 0  6 %  1 -1 0 -y e a r  (s e r ia l)  g o ld  c o u p o n  
s c h o o l -b u i ld in g  b o n d s  m e n t io n e d  in  V .  8 2 ,  p .  1 4 5 7 , w e r e  
a w a r d e d  t o  th e  P e o p le 's  S a v in g s  B a n k  o f  F r e s n o  a t  1 0 5 .5 3 3 —  
a b a s is  o f  a b o u t  4 .8 4 3 ’% .  F o l l o w in g  a re  t h e  b id s :
P e o p l e ’ s  S a v s .  B k . , r F r e s n o _ $ 3 , 1 6 6  0 0
C .  L .  J o h n s t o n _ _ _ _ _ _ _ _ _  3 , 1 0 6  8 0
W m .  R .  S t a a t s  C o . ,  P a s a . .  3 , 0 7 6  0 0

H .  C .  R o g e r s .  P a s a d e n a _ _ $ 3 , 0 3 8  0 0
O a k l a n d  B a n k  o f  S a v i n g s ,

O a k l a n d _ _ _ _ _ _ _ _ _ _ _ _  3 , 0 1 0  0 0
D e n o m in a t io n  $ 3 0 0 . D a t e  J u n e  16 1 9 0 6 . I n t e r e s t  a n 

n u a l  .
Paris School District (P. O. Paris), Monroe C ou n ty ,M o.—

Bond Sale.— O n  J u ly  2 th e  $ 2 0 ,0 0 0  5 %  5 -20 -3rear ( o p t i o n a l )  
s c h o o l -b u i ld in g  b o n d s ,  a  d e s c r ip t io n  o f  w h ic h  w a s  g iv e n  in  
V .  8 2 , p. 1 1 1 7 , w e r e  a w a r d e d  o t  th e  W m . R .  C o m p t o n  B o n d  
&  M o r t g a g e  C o . o f  M a c o n  a t  1 0 2 .6 7 — a b a s is  o f  a b o u t  4 .4 0 %  
t o  th e  o p t io n a l  d a te  a n d  4 .7 9 1 %  t o  fu l l  m a t u r i t y .

Paulding, Ohio.— Bonds Not Sold.— N o  b id s  w e r e  r e c e iv e d  
o n  J u ly  3 0  f o r  th e  f o u r  is su e s  o f  4 %  s t r e e t - im p r o v e m e n t  
b o n d s  a g g r e g a t in g  $ 3 1 ,5 0 0  o f fe r e d  o n  t h a t  d a y .  F o r  d e 
s c r ip t i o n  o f  th e s e  s e c u r it ie s  se e  V . 8 3 , p .  11 5 .

Pittsburgh, Allegheny County, P a .— Bond Sale.— O n  A u g .  
2  t h e  $ 1 ,0 0 0 ,0 0 0  4 %  c o u p o n  ju d g m e n t - f u n d in g  b o n d s  a n d  
t h e  $ 5 0 0 ,0 0 0  4 %  c o u p o n  w a t e r -e x t e n s io n  b o n d s  d e s c r ib e d  
in  V .  8 3 , p. 2 3 0 , w e r e  a w a r d e d  t o  N . W .  H a r r is  &  C o . o f  
C h ic a g o  a t  1 0 0 .1 5 3 .

Pittsfield School District No. 88 (P. O. Pittsfield), Pike 
County, 111.— Bond Sale.—  O n  J u ly  23  $ 5 ,0 0 0  4 j ^ %  s c h o o l 

b u i ld in g  b o n d s  w e r e  a w a r d e d  t o  th e  F a r m e r s ’ S t a t e  B a n k  
o f  P it t s f ie ld  f o r  $ 5 ,0 7 6 — a  b a s is  o f  a b o u t  3 .9 5 8 % .  M a t u r i t y  
$ 1 ,0 0 0  y e a r ly  o n  J u ly  15 f r o m  1 9 07  to  1911  in c lu s iv e .

Sharon H ill, Delaware County, P a .— Bond Sale.— O n  J u ly  
26  t h e  $ 3 0 ,0 0 0  4 %  2 0 -3 0 -y e a r  ( o p t i o n a l )  g o ld  c o u p o n  s t r e e t -  
im p r o v e m e n t  ( t a x  e x e m p t )  b o n d s  d e s c r ib e d  in  V .  8 2 ,  p. 
1 5 1 6 , w e r e  a w a r d e d  t o  E d w a r d  V .  K a n e  &  C o . o f  P h i la d e l 
p h ia .

Poplarville, Pearl River County, M is s .— Bonds Voted.—  
T h is  t o w n  o n  J u ly  2 8  v o t e d  to  is su e  $ 2 5 ,0 0 0  a d d it i o n a l  
w a t e r -w o r k s  b o n d s .  T h e  v o t e  w a s  9 9  t o  5  in  f a v o r  o f  th e  
is su e .

Portersville, Tulare County, Cal.— Bond Election .— An  
e le c t io n  w ill  b e  h e ld  S e p t .  3 t o  v o t e  o n  th e  q u e s t io n  o f  is s u in g  
$ 2 0 ,0 0 0  b o n d s .

Portland, O re.— Bond Sale.— O n  J u ly  23  $ 3 7 ,0 5 8  8 9  6 %  
s t r e e t - im p r o v e m e n t  b o n d s  w e r e  a w a r d e d  t o  t h e  U n it e d  
S ta te s  N a t io n a l  B a n k  o f  P o r t la n d  a t  1 0 5 .1 2 . T h e  b id s  w e re  
as f o l lo w s :
U .  S .  N a t .  B a n k ,  P o r t l a n d _ _ 1 0 5 . 1 2 1 L l p m a a n ,  W o l f e / $ 3 4 , 0 0 0  _ _ _ 1 0 3 . 0 0
A .  H .  M a i g l y  &  C o .  ( f o r  a l l ) _ _ 1 0 3 . 2 5 )  &  C o _ _ _ _ _ _ \ 3 , 0 0 0  _ _ _ 1 0 3 . 5 0
O r e g o n  L i f e  I n s .  C o .  ( f o r

$ 1 5 , 0 0 0 )  _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 0 4 . 8 0  i
D e n o m in a t io n  $ 5 0 0 . D a t e  J u ly  1 1 9 0 6 . I n t e r e s t  s e m i

a n n u a l. M a t u r i t y  te n  y e a r s ,  b u t  s u b je c t  t o  c a l l  b e f o r e  t h a t  
d a te .

Portsm outh, O hio.—  Bond Sale.— O n  J u ly  31  t h e  S 1 1 ,0 0 0
4 %  6 2 -3 -y e a r  (a v e r a g e )  c o u p o n  s t r e e t - im p r o v e m e n t  ( c i t y ’s  
p o r t i o n )  b o n d s ,  a  d e s c r ip t io n  o f  w h ic h  w a s  g iv e n  in  V .  8 3 , 
p .  1 7 5 , w e r e  a w a r d e d  t o  th e  F ir s t  N a t io n a l  B a n k  o f  P o r t s 
m o u t h  a t  1 0 0 .5 7  a n d  a c c r u e d  in t e r e s t — a  b a s is  o f  a b o u t  
3 . 9 0 % .  F o l l o w in g  a r e  t h e  b id s :
F i r s t  N a t .  B k . , P o r t s m ’ t h . $ l l  , 0 6 2  7 0  | A .  K l e y b o l t e  &  C o . , C i n . a S l l  , 0 2 5  0 0  
B r e e d  &  H a r r i s o n ,  C i n c i n .  1 1 , 0 3 1  9 0 1 W e i l ,  R o t l i  &  C o . ,  C l n c i n . a l l  , 0 0 5  5 0  
P o r t s m o u t h  B k g .  C o . , P o r .  1 1 , 0 2 6  0 0 1

a B i d s  s a i d  t o  b e  i r r e g u l a r .
Randolph, D odge County, W i s .— Bonds Voted.— T h is  v i l 

la g e  h a s  v o t e d  in  f a v o r  o f  is s u in g  w a t e r -w o r k s  b o n d s .

Reidsville, Tattnall County, G a .— Bond Sale.— A n  is su e  
o f  $ 1 0 ,0 0 0  5 %  s c h o o l  b o n d s  w a s  r e c e n t ly  s o ld  t o  th e  R o b i n -  
s o n - H u m p h r e y  C o . o f  A t la n t a  a t  1 0 2 .

Rockford, 111.— Bids Rejected .— A ll  b id s  r e c e iv e d  J u ly  28  
f o r  th e  $ 6 0 ,0 0 0  4 %  p e r m a n e n t - im p r o v e m e n t  b o n d s  d e s c r ib e d  
in  V . 8 3 , p .  1 1 6 , w e r e  r e je c t e d .

Saint Louis County School D istrict, M o .— Bond Sale.—  
W e  a re  in fo r m e d  b y  th e  C o u n t y  T r e a s u r e r  t h a t  h e  r e c e n t ly  
d is p o s e d  o f  $ 9 ,4 0 0  6 %  s c h o o l  d is t r ic t  b o n d s  (n u m b e r  o f  
d is t r ic t  n o t  g iv e n )  as  f o l l o w s :  $ 8 ,0 0 0  t o  J a s . G . C a h ill a t
102  a n d  $ 1 ,4 0 0  t o  R .  H .  S t e v e n s  J r . a t  1 0 2 . D e n o m in a t i o n  
$ 5 0 0 .

Salisbury, M d .— Bond Sale.— O n  J u ly  30  t h e  $ 2 0 ,0 0 0  4 j ^ %  
c o u p o n  s t r e e t - im p r o v e m e n t  b o n d s  d e s c r ib e d  in  V .  8 3 ,  p .  2 3 0 ,  
w e re  a w a r d e d  t o  t h e  F a r m e r s ’ &  M e r c h a n t s ’ B a n k  o f  S a lis 
b u r y  a t  1 0 3 .0 3  a n d  a c c r u e d  in t e r e s t — a b a s is  o f  a b o u t  4 . 1 0 % .  
T h e  b id s  w e re  as f o l lo w s :
F a r m e r s ’  &  M e r c h a n t s ’  | R u d o l p h  K l e y b o l t e  &  C o . ,

B a n k ,  S a l i s b u r y _ _ _ _ _ $ 2 0 , 6 0 6  0 6  j  N e w  Y o r k _ _ _ _ _ _ _ _ _ _ $ 2 0 , 0 5 0  0 0
B a k e r ,  W a t t s  &  C o . ,  B a l t .  2 0 , 1 0 1  0 7  | F .  A .  N o r r i s  ( f o r  $ 1 , 0 0 0 ) .  1 , 0 3 0  0 0

Saltsburg, Indiana County, P a .— Bond Offering.— P r o 
p o s a ls  w il l  b e  r e c e iv e d  u n t i l  8  p .  m . A u g .  2 5  b y  t h e  F in a n c e  
C o m m it te e  f o r  $ 1 0 ,0 0 0  4 %  b o n d s .  A u t h o r i t y  o r d in a n c e  
N o . 3 5 , p a s s e d  J u ly  3 1 9 0 6 . D e n o m in a t io n s :  2 5  b o n d s  o f  
$ 1 0 0  e a c h  a n d  15  b o n d s  o f  $ 5 0 0  e a c h .  I n t e r e s t  M a r c h  1 a n d  
S e p t .  1. M a t u r it y  t h i r t y  y e a r s ,  s u b je c t  t o  c a l l  a f t e r  t e n  
y e a r s . B o n d s  a re  e x e m p t  f r o m  t a x a t io n .

San Antonio School D istrict, Los Angeles County, C al.—  
Bond Sale.— O n  J u ly  23  t h e  C o u n t y  T r e a s u r e r  a w a r d e d  $ 5 ,0 0 0  
5 %  b u i ld in g  b o n d s  o f  t h is  d is t r i c t  t o  t h e  L o s  A n g e le s  T r u s t  
C o . o f  L o s  A n g e le s  a t  1 0 6 — a  b a s is  o f  a b o u t  4 . 4 4 % .  T h e  
b id s  w e re  as  f o l lo w s :
L o s  A n g .  T r .  C o . ,  L o s  A n g _ S 5 , 3 0 0  0 0  | B a r n u m ,  M e r r i l l  &  L a m b ,
W .  R .  S t a a t s  C o . , P a s a d e n a  5 , 2 8 6  0 0 )  L o s  A n g e l e s _ _ _ _ _ _ _ _ _  5 . 2 6 1  0 0
J .  W .  P h e l p s ,  L o s  A n g e l e s .  5 , 2 7 8  0 0 | W .  F .  J o h n s t o n ,  L o s  A n g . .  5 , 2 4 5  5 0

D e n o m in a t io n  $ 5 0 0 . D a t e  J u ly  2 3 ) 1 9 0 6 .  I n t e r e s t  a n 
n u a l.  M a t u r i t y  $ 5 0 0  y e a r ly  f r o m  J u ly  23  1 9 1 7  t o  J u ly  23  
1 9 26  in c lu s iv e .

San Luis Obispo County (P . O . San Luis O bispo), C al.—
Bond Offering.— P r o p o s a ls  w il l  b e  r e c e iv e d  u n t i l  10 a . m .  
S e p t .  4  b y  H . H . C a r p e n te r ,  C o u n t y  C le rk , f o r  t h e  f o l l o w in g  
b o n d s :
$ 4 0 , 0 0 0  5 %  g o l d  c o u p o n  A v i l a  W h a r f  b o n d s .  M a t u r i t y  $ 2 , 0 0 0  y e a r l y  b e  

g i n n i n g  J u l y  1  1 9 1 1 ,  a l l  u n p a i d  b o n d s  b e i n g  s u b j e c t  t o  c a l  
a f t e r  1 9 1 6 .

2 5 . 0 0 0  5 %  g o l d c o u p o n  C a y u c o s  W h a r f  b o n d s .  M a t u r i t y  S I . 0 0 0  y e a r l y
b e g i n n i n g - J u l y  1  1 9 1 1 ,  a l l  u n p a i d  b o n d s  b e i n g  s u b j e c t  t o  c a l l  
a f t e r  1 9 1 6 .

2 5 . 0 0 0  5 %  g o l d  c o u p o n  C a m b r i a  W h a r f  b o n d s .  M a t u r i t y  $ 1 , 0 0 0  y e a r l y
b e g i n n i n g  J u l y  1  1 9 1 1 ,  a l l  u n p a i d  b o n d s  b e i n g  s u b j e c t  t o  c a l l  
a f t e r  1 9 1 6 .

A u t h o r i t y  A c t  o f  L e g is la tu r e  o f  1 8 97  a n d  s p e c ia l  e le c t io n  
h e ld  O c t .  14  1 9 0 5 . D e n o m in a t io n  $ 1 ,0 0 0 .  D a t e  J u ly  1 
1 9 0 6 . I n t e r e s t  a n n u a l ly  a t  t h e  o f f ic e  o f  th e  C o u n t y  T r e a s 
u re r . C e r t i f ie d  c h e c k  f o r  1 0 %  o f  th e  b o n d s  b id  f o r  r e q u ir e d .  
B o n d e d  d e b t  a t  p r e s e n t ,  $ 2 0 ,0 0 0 .  A s s e s s e d  v a lu a t io n  f o r  
1 9 0 6 , $ 1 4 ,0 0 4 ,4 7 3 .

Santa A n a , C al.— Bond Offering.-— P r o p o s a ls  w il l  b e  r e 
c e iv e d  u n t i l  5 p .  m .  A u g .  6 b y  E d w a r d  T e d f o r d ,  C i t y  C le r k , 
f o r  $ 5 ,0 0 0  5 %  1 -5 -y e a r  (s e r ia l)  b r id g e  b o n d s .  S e c u r it ie s  
a re  d a t e d  M a r c h  1 1 9 0 6 .
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San M ateo County (P. 0 . R edw ood C ity), Cal.— Bond |

Election.— On Aug. 15 an election will be held to vote on the 
question of issuing the following bonds:
$ 1 2 5 , 0 0 0  4 %  g o l d  c o u r t - h o u s e - b u l l d l n g  b o n d s .  D e n o m i n a t i o n  $ 1 . 0 0 0 .  M a 

t u r i t y  $ 3 , 0 0 0  y e a r l y  f r o m  1 1 ) 1 0  t o  1 9 3 0  I n c l u s i v e  a n i l  $ 5 , 0 0 0  
y e a r l y  f r o m  1 9 4 0  t o  1 9 4 6  I n c l u s i v e .

2 5 , 0 0 0  4  " i  g o l d  c o u r t - l i o u s e - f u r n l s h l n g  b o n d s .  D e n o m i n a t i o n  $ . " > 0 0 .  M a 
t u r i t y  $ 5 0 0  y e a r l y  f r o m  1 9 1 0  t o  1 9 3 9  I n c l u s i v e .  $ 1 , 0 0 0  y e a r l y  
f r o m  1 9 4 0  t o  1 9 4 3  I n c l u s i v e  a n d  $ 2 , 0 0 0  y e a r l y  f r o m  1 9 4 4  t o  
1 9 4 6  i n c l u s i v e .

Interest semi-annually at the office of the County Treas- j 
urer.

Schenectady, N. Y .—Loan Offering.— Proposals will be 
received until 12 m. Aug. 7 by O. S. Luffman, City Comp
troller, for a § 100,000 loan in anticipation of taxes, bidders 
to name rate of interest. Denomination to suit purchaser. 
Certificates will be dated Aug. 8 1906 and will be payable 
Feb. 1 1907 at the Im porters’ A Traders’ National Bank in 
New Y ork City.

Schroeder, Cook County, M inn .—Bonds Xot Sold.— We 
are advised that the §S ,000 6%  1-16-year (serial) road and 
bridge bonds offered on July 7 and described in V. 82, p. 1459, 
have not yet been awarded. Jas. H. Pinkerton will enter
tain b ids for these bonds at any time.

Scipio Township (P. O. R epublic), Seneca County, Ohio.—
Bond Sale.— On July 28 the §12,000 4)^ %  19)^-year (aver
age) coupon road-improvement bonds described in V. 83, 
p . 230, were awarded to Lamprecht Bros. & Co., of Cleve
land at 104.264— a basis of about 4 .179% . Following are 
the bids:
L a m p r e c h t  B r o s .  &  C o . ,  I S e a s o n g o o d  &  M a y e r ,  C i n -

C l e v e l a n d  .  _ _ _ _ _ _ _ _ $ 1 2 , 5 1 1 7 5  c i n n a t i . . . . . . . . . . . . . . .  . . $ 1 2 , 4 2 4  3 2
D e n i s o n  &  F a r n s w o r t h .  W .  J .  H a y e s  &  S o n s ,  C l e v .  1 2 , 3 2 7  0 0

C l e v e l a n d . .  _ _ _ _ _ _ _  1 2 , 4 4 1  0 0 !  H o e h l e r  &  C u m m i n g s ,  T o l .  1 2 , 1 5 2  0 0
Scribner, Dodge County, N eb .— Bond Offering.— Pro

posals will be entertained at any time by  Hal Christy, Village 
Clerk, for the §20,000 water and §6,000 light 5 %  registered 
bonds recently voted by  this place. Denomination §1,000. 
Date Aug. 1 1906. Interest annually at the office of the 
Village Treasurer. Maturity twenty years, subject to call 
after five years. Bonds are exempt from taxation. Bonded 
debt, this issue.

Senatobia, Tate County, M iss .—Bond Offering.— Further 
details are at hand relative to the offering of the §4,000 5J^% 
5-20-year (optional) coupon water-system extension bonds 
mentioned in V. S3, p. 230. Proposals for these bonds will 
be received up to Oct. 1 by H. I. Gill, Town Clerk. Au
thority Sections 3014 to 3017 inclusive, Code of 1892. De
nomination §500. Date Oct. 1 1906. Interest semi- !
annually at the Hanover National Bank in New York City. 
Bonded debt, not including this issue, §25,900. Assessed j 
valuation, §785,000.

Shelby County (P. O. Sidney), Ohio.—Bond Sale.— On 
July 27 the S33,000 4 %  6)^-year (average) bridge-building j 
bonds described in V. S3, p. 117, were awarded to the Piqua 
National Bank of Piqua at 100.712 and accrued interest.—  
a basis of about 3 .82% . Following are the bids'
P i q u a  X a t . B k . .  P i q u a . . n S 3 3 , 2 3 5  0 0  A .  K l e y b o l t e  &  C o . ,  C i n . « $ 3 3 , 0 8 3  0 0
C i t i z e n s '  X a t .  B k . ,  S i d n ’ y a 3 3 , 2 3 0  0 0  S .  A .  K e a n ,  C h i c a g o _ _ _ _  3 3 , 0 0 6  6 0
1 s t  X a t .  B k . , S i d n e y _ _ _ _ a 3 3 . 2 0 0  0 0  I B r i g h t o n - G e r .  B k . ,  C i n .
B r e e d  &  H a r r i s o n ,  C i n e . . a 3 3 , 1 2 3  7 5 1 ( $ 2 0 0  e x p e n s e s ) _ _ _ _ _ _ _  a p a r

a A n d  a c c r u e d  i n t e r e s t .
Southwest Greensburg (P. O. Greensburg), Westmoreland 

County, Pa.— Bond Sale.— On July 1 §30,000 4J^%  street
paving and sewer bonds were awarded to the Westmoreland 
Savings & Trust Co. of Greensburg at par. Denomination 
§500. Interest Jan. 1 and July 1. Maturity part yearly 
from  1910 to 1931.

Suffolk, Nansemond County, V a .— Bond Offering.— Pro
posals will be received until 12 m. Sept. 3 by  W. B. Fergu
son and J. P. Pinner, Finance Committee, for § 100,000 4%  
street-improvement bonds. Authority, an Act of the Gen
eral Assembly, approved Feb. 19 1906. Denomination §500. 
Date July 1 1906. Interest semi-annually at the office of 
the Town Treasurer. Maturity thirty years. Certified ! 
check for 5 %  of the amount bid, payable to R . S. Boykin, \ 
Town Treasurer, is required. “ All or none”  as well as j 
“ all or any part”  bids will be entertained.

Sunflower County (P. O. Indianola), M iss .— Bond Sale.—  
This county has disposed of §32,000 4 !4 %  25-year bonds j 
(not §30,000 as reported last week) to F. R . Fulton & Co. 
of Chicago at par. Of this amount §10,000 will be used for 
refunding purposes and §22.000 for bridge purposes. De
nomination §500. Date July 2 1906. Interest January j 
and July.

Tensas Basin Levee District (P. O. M onroe), La .—Bond 
Offering.— H. R . Speed, Secretary, is offering at private sale 
the §30,000 5%  gold coupon refunding bonds mentioned in 
V. 83, p . 176. Denomination §1,000. Interest annually at 
the State Treasurer’s office. Maturity twenty years, sub
ject to call after ten years. Bonds arc exempt from taxa
tion.

Tod Township (P. O. Osceola), Crawford County, Ohio.—
Bond Offering.— Proposals will bo received until 12 m. Aug. 
14 by Frank Christee, Township Clerk, for §7,000 5%  cou
pon road-improvement bonds. Denomination §500. Date 
Sept. 1 1906. Interest semi-annually at the office of the 
Township Treasurer in Osceola. Maturity §2,500 Sept. I 
1916, §2,500 Sept. 1 1917 and §2,000 Sept. 1 1918. Bonds 
are exempt from all taxes. Cash deposit of §100 required 
with each bid. Accrued interest to be paid by  purchaser, 
who will also be required to pay for blank bonds. Bonded 
debt, including this issue, §30,000. Assessed valuation, 
§652,550.

Toledo, Ohio.— Bonds ATot Sold.— A joint bid was received 
on Aug. 1 from Weil, R oth & Co. of Cincinnati and Hoehler 
& Cummings of Toledo for the §80,000 3 .65%  coupon gen
eral street-improvement bonds described in V. 83, p. 116. 
This bid was par, accrued interest and a premium of §25 
less § 2,200 for blank bonds, attorneys’ fees, &c.

Topeka, K an.— Bond Sale.— Arrangements have been 
made for the sale to the State of the § 20,000 4J^% 20-year 
refunding bonds offered as 4s on July 2, but without success.

Amount of Issue Increased.— The City Council on July 27 
increased from §100,000 to .§111,262 15 the amount of the 
5%  street-improvement bonds awarded on July 2 to Weil, 
Roth & Co. of Cincinnati. See V. 83, p. 177.

Troy, N. Y .—Revenue Bond Issue.— On July 26 a §100,000 
4%  revenue (temporary) bond was awarded to the Troy 
Savings Bank of Troy at par and interest. Bond is dated 
July 26 1906 and matures Oct. 20 1906.

Uhrichsville, Tuscarawas County, Ohio.— Bids.— The fol
lowing bids were received on July 26 for the §14,500 4%  30- 
year coupon refunding bonds awarded, as stated last week, 
to the Savings & Trust Co. of Dayton at 100.689 and ac
crued interest.
S a v s .  &  T r u s t  C o . ,  D a y t o n _ a $ 1 4 , 6 0 0  | S .  A .  K e a n ,  C h i c a g o _ _ _ _ _ _ _ _ a p a r
R .  K l e y b o l t e  & C o . ,  C i n e - -  1 4 , 5 7 5 1

a A n d  a c c r u e d  i n t e r e s t .
Uniontown, Perry County, A la .— Bonds Xot Sold.— No 

sale has yet been made of the §10,000 5%  20-30-year (op
tional) gold coupon street-paving bonds offered on July 15. 
See V. 83, p. 116, for description of these bonds.

Uniontown, P a .— Bonds Voted.— This borough on July 31 
voted to issue §80,000 municipal-building and §50,000 
street-improvement bonds.

Wenona, Marshall County, 111.— Bond Sale.— On July 21 
§4,000 5%  1 -8-year (serial) concrete-walk bonds were 
awarded to N. W . Halsey & Co. of Chicago at 100.50. A bid 
of 101.25 for 10-year bonds was also received from Chas. S. 
Ividder & Co. of Chicago. Denomination §500. Interest 
annually on Aug. 1 .

Warrenton, Fauquier County, V a .— Bond Election.— An
election will be held on Aug. 7 to vote on the question of 
issuing §25,000 water-works bonds.

W askom Independent School District (P. O. W askom ), 
Harrison County, T ex .— Bonds Registered.— On July 27 
§2,000 5%  10-20-year (optional) school-house bonds dated 
July 1 1906 were registered by the State Comptroller.

Waterbury, Conn.— Bond Offering.— Proposals will be re
ceived until 8 p. m. Sept. 10 by  William H. Sandland, City 
Clerk, for §100,000 4%  coupon sewer bonds. Denomination 
§1,000. Date July 1 1906. Interest semi-annually by  New 
York draft at the office of the City Treasurer. Maturity 
ten years. Certified check for 1%  of the bonds bid for, 
payable to the City Clerk, is required. These bonds were 
offered on July 30 as 30-year 3)^s but were not sold. A bid 
was then received of par less §8,000 for attorneys’ fees, 
blank bonds and other expenses from W . J. Hayes A Sons 
of Cleveland, but this was not accepted.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Swissvale CP. O. P ittsbu rgh ), P a .— B o n d  Sale.— M e arc ; W axahachie, Ellis County, T e x .—  B o n d  Sale.— Tie §10 ,000
advised that the §7 0 ,0 0 0  4 %  coupon street-im provem ent 5 %  i-40-ycar (serial) water-system -im provem ent bonds 
and fire-department bonds offered on June 28 have been registered by  the State Comptroller on June 1 ( V . s 2 ,p .  1340) 
awarded to Lamprecht Bros. & Co. of Cleveland at par less j were awarded some tim e since, subject to the approval of
§1 ,0 0 0 . See V . 82 , p. 1459, for description of securities. the Attorney-General, as already stated in V . 82 , p. 1230.

Sylacauga, Talladega County, A la .— B o n d s  V o t e d .— The I he purchaser was J. B . Oldham  of Dallas and t h e  pric' paid 
election July 23 resulted in a vote of 80 to 2  in favor of the was par. Denom ination §2 5 0 . D ate March 1 loou. In
proposition to issue §1 6 ,0 0 0  5 %  30-year water and sewer terest annual.
bonds. A s stated in V . 83 , p. 176, arrangements have al- W ebb City, Jasper County, M o .— B o n d  Off<nii'i. —  I*ur- 
ready been made for the sale of these bonds. ther details are at hand relative to the offering on Aug. 6 of

Tam aqua, Schuylkill County, Pa. —  VoU on Bond I < the $7 ,650  4 j ^ %  10-year judgment>fundii
W e are advised that the vote on the § 1 2 , 0 0 0  funding and of which was made in last week’s issue. I rnpn~ • ' |!l, ,,y
§12 ,000  street-paving 3 * ^ %  5-20-year (optional) bonds received until 5 p. m . on that day by L. ] ,y
authorized on July 17 (V 83 . p. 230) was 322 for to 80 Clerk. Authority Chapter 83 , Article 1, Section o l o / , at 
against the issues. Date of sale not yet determined. the Revised tatutes of 1899. Denomination '  j ' * o ,  excel)'
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one bond for $150. Date Aug. 1 1900. Interest sem i
annually at place to be named by purchaser. Certified 
check for $000, payable to the city o f W ebb City, is required. 
B onded debt, including this issue, $42,660. Assessed valu
ation for 1905 $1,668,000. c/J

W ellston , Jackson County, O hio.— Bond Offering.— Pro
posals will be received until 12 m. Aug. 6 by J. II. Browne, 
City A uditor, for $ 11,000  4 %  coupon street-im provem ent 
(city 's portion) bonds. A uthority ordinance No. 269. 
Denom ination $500. Date Aug. 1 1906. Interest sem i
annually at the First National Bank in W ellston. Ma
turity $1,000 yearly from  Aug. 1 1907 to Aug. 1 1917inclusive. 
Bonds are exem pt from  all taxes. Certified check for $200, 
payable to the City Treasurer, is required.

W enham , M a ss .— Bonds Not Sold.— No sale was made on 
July 31 of the $10,500 4 %  notes described in V. 83, p. 232.

W essington  Springs, Jerauld County, So. D a k .— Bonds 
Not Yet Ready for Issuance.— No action has yet been taken 
looking to the issuance o f the $18,000 5 %  5-20-year (optional) 
water-works bonds voted  at the election held April 17 1906.

W est Allis and Greenfield Joint School D istrict N o. 5 
(P . O. W est A llis), M ilwaukee C ounty, W is .—-Bond Offer
in g .— Proposals will be received until 8 p. m . Aug. 7 b y  the 
D istrict Board for $18,000 5 %  school-building bonds. De
nom ination $900. Interest annually on Feb. 1 at the First 
National Bank of W est Allis. M aturity $1,800 yearly from  
Feb. 1 1908 to Feb. 1 1917 inclusive.

W est Chillisquaque Tow nship School D istrict (P . O. 
M ilton  R . F . D . N o. 3 ), Northum berland County, P a .—  
Bond Offering.— Proposals will be received until 7 p. m. 
Aug. 1 1  b y  Maurice F. K eyser, Secretary, for $9,500 4 %  
school bonds, “ Series A .”  Denom ination $500. Date Aug. 
1 1908. Interest May 1 and N ov. 1 . M aturity $500 yearly 
from  N ov. 1 1908 to N ov. 1 1926 inclusive.

W est Palm  Beach, F la .— Bond E lection.— An election will 
be held Aug. 7 to vote  on the question o f issuing $7,500 5 %  
10-30-year (optional) sewer and street-im provem ent bonds.

W est Point School D istrict (P . O. W est P oin t), Hardin 
C ounty, K y .— Bond Election.— An election will be held Sept.

2 8  t o  v o t e  o n  t h e  q u e s t i o n  o f  is s u in g  $ 6 ,0 0 0  s c h o o l - h o u s e  
b o n d s .

W h ite  P lains, N . Y . — Bonds Not Sold.— N o  s a le  w a s  m a d e  
o n  J u ly  2 5  o f  t h e  s i x  is s u e s  o f  4 %  3 0 -y e a r  b o n d s ,  a g g r e g a t 
in g  $ 4 9 ,0 0 0 ,  a  d e s c r ip t i o n  o f  w h i c h  w a s  g iv e n  in  V .  8 3 ,  p .  1 1 7 .

W ilm o n t, N obles C ounty, M in n .— Bond Sale.— T h e  f o l l o w 
in g  a r e  t h e  b i d s  r e c e iv e d  o n  J u ly  2 5  f o r  t h e  $ 7 ,0 0 0  5 %  
16  4 -5 -y e a r  ( a v e r a g e )  w a t e r -w o r k s  b o n d s  d e s c r ib e d  in  V .  8 3 ,  
p .  1 1 7 :
F .  E .  M a g - r a w ,  S t .  P a u l  ( for  5 s ) _ _ p a r  K a n e  & C o . ,  M i n n ,  ( f o r  6 s ) . _  3 7 , 0 7 5  
W e l l s  &  D i c k e y  C o . .  M i n n e a p o 

l i s  ( f o r  5 }4 b) _ _ _ _ _ _ _ _ _ _ _ _ _ p a r  |
B o n d s  w il l  b e  d a t e d  A u g .  1 1 9 0 6 . P u r c h a s e r  t o  p a y  a c 

c r u e d  in t e r e s t .
W o b u rn , M id d lesex  C ounty, M a s s .— Bids Rejected.— A ll 

b id s  r e c e iv e d  o n  J u ly  2 7  f o r  $ 2 8 ,0 0 0  4 %  b o n d s  o f f e r e d  o n  
t h a t  d a y  w e r e  r e j e c t e d .

W o od la w n , Jefferson C ounty, A la .— Bonds Voted— Bond 
Offering.— T h e  e l e c t i o n  h e ld  J u ly  2 8  r e s u l t e d  in  a  v o t e  o f  
1 0 5  t o  1 in  f a v o r  o f  i s s u in g  t h e  $ 1 5 ,0 0 0  5 %  2 0 - y e a r  s e w e r  
b o n d s  m e n t i o n e d  in  V .  8 3 ,  p .  2 3 2 .  T h e s e  b o n d s  a r e  n o w  
b e in g  o f f e r e d  f o r  s a le .

W y o m in g  School D istrict, H am ilton  C ou n ty, O h io .— Bond 
Offering.— P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  12 m .  S e p t .  3 
b y  A .  H .  W a l t o n ,  C le r k  B o a r d  o f  E d u c a t i o n ,  N o .  1 2 1 3  W e s t  
E ig h t h  S t . ,  C in c in n a t i ,  f o r  $ 8 ,0 0 0  4 %  b o n d s .  D e n o m in a 
t i o n  $ 5 0 0 .  D a t e  S e p t .  3 1 9 0 8 . I n t e r e s t  s e m i -a n n u a l .  M a 
t u r i t y  S e p t .  3 1 9 3 1 , s u b j e c t  t o  c a l l  o n e  b o n d  y e a r ly  b e g in n in g  
in  1 9 2 2 . C e r t i f ie d  c h e c k  f o r  $ 5 0 0  r e q u ir e d .  T h e  p r o c e e d 
in g s  r e la t in g  t o  t h is  is s u e  h a v e  b e e n  a p p r o v e d  b y  M e s s r s . 
P e c k ,  S h a ffe r  &  P e c k  o f  C in c in n a t i .

Y a le , S t. Clair C ou n ty, M ic h .— Bonds Voted.— A t  a  s p e c ia l  
e l e c t i o n  h e ld  J u ly  3 0  t h is  c i t y  b y  a  v o t e  o f  1 6 4  t o  15  a u t h o r 
iz e d  t h e  i s s u a n c e  o f  $ 1 4 ,0 0 0  s id e w a lk  b o e d s .

Yonkers School D istrict, N. Y .— Bond Sale.— O n  J u ly  2 5  
t h e  $ 3 0 ,0 0 0  4 %  2 7 % - y e a r  ( a v e r a g e )  r e g is t e r e d  s c h o o l  b o n d s  
d e s c r ib e d  in  V .  8 3 , p .  1 1 8 , w e r e  a w a r d e d  t o  W .  J . H a y e s  & 
S o n s  o f  C l e v e la n d  a t  1 0 0 .9 5  a n d  in t e r e s t — a b a s i s  o f  a b o u t  
3 .9 4 4 % .  A  b i d  o f  p a r  a n d  in t e r e s t  w a s  a ls o  r e c e iv e d  f r o m  
D e n n in g  &  M a g o f f in  o f  N e w  Y o r k  C i t y .

N E W  L O A N S .
# 100,000 

W A T E R  BURY, CONN ,
4 %  Sewerage B onds.

C i t y  C l e r k ’ s  O f f i c e ,  C i t y  H a l l ,  
W a t e r b u r y ,  C o n n . ,  A u g .  1 s t ,  1 9 0 6 .

S e a l e d  p r o p o s a l s  w i l l  b e  r e c e i v e d  a t  t h i s  o f f i c e  
u n t i l # ‘ 8  o ' c l o c k  p .  m .  M o n d a y ,  S e p t e m b e r  1 0 ,  
1 9 0 6 j ( a t  w h i c h  t i m e  t h e y  w i l l  b e  o p e n e d  i n  p u b l i c  
a t  a  m e e t i n g  o f  t h e  B o a r d  o f  A l d e r m e n )  f o r  t h e  
p u r c h a s e  o f  t h e  f o l l o w i n g - d e s c r i b e d  b o n d s :

3 1 0 0 , 0 0 0 ,  t h e  S e w e r a g e  B o n d s  o f  t h e  C i t y  o f  
W a t e r b u r y ,  b e a r i n g  d a t e  J u l y  1 ,  1 9 0 6 ,  o f  t h e  
d e n o m i n a t i o n  o f  3 1 ,0 0 0  e a c h ,  b e a r i n g  i n t e r e s t  
a t  t h e  r a t e  o f  f o u r  p e r  c e n t u m  ( 4  % )  p e r  a n n u m , 
p a y a b l e  s e m i - a n n u a l l y  o n  t h e  f i r s t  d a y s  o f  J a n u 
a r y  a n d  J u l y  i n  e a c h  y e a r .

T h e  p r i n c i p a l  o f  s a i d  b o n d s  s h a l l  b e  p a y a b l e  
t e n  ( 1 0 )  y e a r s  f r o m  t h e  d a t e  t h e r e o f ,  a n d  b o t h  
p r i n c i p a l  a n d  i n t e r e s t  t o  b e  p a y a b l e  b y  N e w  
Y o r k  d r a f t  a t  t h e  o f f i c e  o f  t h e  C i t y  T r e a s u r e r  
w i t h i n  t h e  C i t y  o f  W a t e r b u r y .  
f u - T h e  i s s u e  o f  s a i d  b o n d s  i s  a u t h o r i z e d  b y  r e s o 
l u t i o n  o f  t h e  G e n e r a l  A s s e m b l y  o f  C o n n e c t i c u t ,  
a p p r o v e d  M a y  2 3 ,  1 8 9 5 .  T h e  b o n d s  w i l l  b e  
c o u p o n .

B i d s  s h o u l d  b e  m a r k e d  " P r o p o s a l s  f o r  B o n d s , ”  
a n d  a d d r e s s e d  t o  W i l l i a m  H .  S a n d l a n d ,  C i t y  
C l e r k ,  W a t e r b u r y ,  C o n n . ,  a n d  t o  b e  a c c o m p a n i e d  
b y  a  c e r t i f i e d  c h e c k ,  p a y a b l e  t o  t h e  o r d e r  o f  t h e  
C i t y  T r e a s u r e r ,  f o r  o n e  p e r  c e n t  ( 1  % )  o f  t h e  
p a r  v a l u e  o f  t h e  b o n d s  b i d  f o r ,  a s  a  g u a r a n t y  
o f  g o o d  f a i t h  u p o n  t h e  p a r t  o f  t h e  b i d d e r .

N o  b i d  f o r  l e s s  t h a n  p a r  o r  t h e  f a c e  v a l u e  o f  
t h e  s a i d  b o n d s  a n d  t h e  a c c r u e d  i n t e r e s t  t h e r e o n  
c a n  b e  a c c e p t e d .

T h e  r i g h t  t o  r e j e c t  a n y  a n d  a l l  b i d s  i s  r e s e r v e d .
A t t e s t :  W I L L I A M  H .  S A N D L A N D ,

C i t y  C l e r k ,
W a t e r b u r y ,  C o n n .

F. R. FULTON & CO.,
M unicipa! Bonds.

181 L A  S A L L E  S T R E E T .

CHICAGO.
H IG H  G R A D E  B O N D S

L ists  u p o n  req u est.

Denison 8c Farnsworth,
KOSTOPf a n d  C i E V E F A N B .

MUNICIPAL AND
PUBLIC FRANCHISE C0SP0KATI0N 

BONDS
Bought and Sold.

W . J. H A Y E S  & S O N S .
CLEVELAN D, OHIO, BOSTON M ASS.

IN V E S T M E N T S .

H.  W.  N O B L E  £  C O M P A N Y ,
D etro it.

N ew Y ork. Philadelphia .

M UNICIPAL
AND

PUBLIC SERVICE CO RPO R ATIO N

B O N D S .

R* Ls D A Y  & C0.9
BANKERS,

35 Congress Street, 3 Nassau Street, 
BOSTON. NEW YORE.

MEMBERS
F E W  YORK A2?D BOSTON 

STOCK EXCHANGES.

ST A T E , M U N ICIPAL AND H IG H  G R A B S  
R A IL R O A D  SECURITIES.

Mobile C ity Bonds
Alabama State Bonds

Dealt In by us.
W ire  u» your Oflerlns.

M ACARTNEY & SCHLEY
BANKERS & BROKERS

M O B IL E , A L A .

M U N IC IP A L  A M D  RAILROAD
B O N D S .

LI8T  ON APPLICATION.

SEA80NG00D & MAYES
M e rc a n tile  l i b r a r y  B n lld lm g , 

C IN C IN N A T I.

BONDS STOCK CERTIFICATES
E n g r a v e d  o n  s t e e l  o r  l i t l i o r g a p h e d ,  o r  
p a r t l y  p r i n t e d  a n d  p a r t l y  l i t h o g r a p h e d .
B o o k  o f  1 0 0  c e r t i f i c a t e s ,  s t e e l - p l a t e  
b o r d e r ,  a n d  s e a l  p r e s s ,  S I 5 :  c h e a p e rs t y l e s  a s  l o w  a s  S 2  5 0  f o r  a  b o o k  o f  5 0 .

ALBERT B. KING& CO, 206 Broadway, N.Y,

IN V E S T M E N T S .

ERVIN & COMPANY,
BANKERS,

(New York Stock Exchange,
6131 ers ( Philadelphia Stock Exchange.

eON D§ F O R  IN V E S T M E N T .

43 Exchange Place, Drexel Building, 
New York. Philadelphia,

Perry, Coffin & Burr,

IN V E ST M E N T  BONDS.
60 State Street, 

BOSTON.

Albert Kleybolte & Co.,
4 0 9  W a ln u t  Street, 

C IN C IN N A T I, O.

Carefully Selected 
M U N I C I P A L  B O N D S

And other Hi^h-Grade 
Investment Securities.

Full descriptions showing price and income 
on application,

Blodget, Merritt & C o  ,
B A N K E R S ,

S6 Congress Street, Boston.
36 NASSAU STREET, NEW YORK.

s ’’a t e . e r r r  & r a il b o a d  b o n d s .
E s ta b lis h e d  1 S S 5 .

H. C. Speer & Sons Co.
First Nat. Bank Building, Chicago,

C ITY  CO U N TY  BONOS. 
AND TOW N SHIP --------
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