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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, &c., indicates
that the total bank clearings of all the clearing houses of

the United States for the week ending to-day have been
$2,683,365,435, against $2,726,340,815 last week and
$2,372,437,320 the corresponding week last year.
Clearings— Returns by Telegraph. Per
Week ending July 21. 1906. 1905. Cent.
New York _ $1.348,776,528 $1,177,242,262 + 14.5
Boston 131,760.140 120,154,009 + 9.7
Philadelphia 122,545,525 105.272,569 + 16.4
Baltimore___ 21,977.846 19,892,171 + 10.5
Chicago--—-——- 186,158,988 161,064,795 + 15.6
St. Louis — 48.387,593 46.724,954 + 3.6
New Orleans 12,774.848 14,460,593 — 11.7
Seven cities, 5days 81,872,381.468 $1,644,811,353 + 13.8
Otheir cities, 5 days 345.972,684 318,527,984 + 8.6
Total all cities, 5 days--——---m-mmmommmmmmm- $2,218,354,152 $1,963,339,337 + 13.0
All cities, 1day 465.011.283 409.097,983 + 13.7
Total all cities for week * $2,683,365,435 $2,372,437,320 + 13.1

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, July 14, and the results for the corresponding
week in 1905, 1904 and 1903 are also given. Contrasted
with the week of 1905 the total for the whole country shows
a gain of 0.9%. Outside of New York the increase over

1905 is 7.5%.

Week ending July 14.

Clearings at—

Inc. or

1906. 1905. Dec. 1904. 1903.
$ s % S S

New York 1,674,310,415 1.722,590,097 — 2.8 1.269.404,340 1.422,327,752
Philadelphia 144.591.799 129,520,668 + 11.6 109.290,679 133,669,402
Pittsburgh 50.618.885 47.896.373 + 5.7 40.292.331 50,821.972
Baltimore 30.474.276 26.393,906 + 15.5 21,965.969 26.408,178
Buffalo___ 8.399.507 6.808,192 + 23.4 6,460.661 6.656,966
W ashington 5.624.970 5,279.445 + 0.5 4.195.793 4.004.657
Albany ... _ 5.614.982 4,539.321 + 23-7 4.017.868 3.432.778
Rochester 3.788.725 3,543.962 + 6.9 2,775,458 2,574,065
Scranton ... 2.173,133 1.764.581 + 23.2 1.749,611 1.827,730
Syracuse J.822.145 1.541,081 + 18.2 1.340,112 1,491.890
Reading 1.469.355 1.201.042 + 22.3 1,166,979
Wilmington 1.375.675 1,282,645 + 7.3 1.127.020 1,324.200
Wilkes-Barre 1.241.352 1.082.416 + 14.7 923.038 951,843
W heeling 1.128..502 773,458 + 45.9 754,165 825.110
Binghamton .. .547,000 543.600 + 0.6 478.500 451.200
Erie . 668.396 557.651 + 19.9 585.438 498,850
Chester........... .519.789 469.436 + 10.7 449.277 625.425
Greensburg. 445.537 384.841 + 15.8 489.042 517.044
Franklin ... 235.000 224.864 + 00.0 198.280 287,020

Total Middle.. 1.930.055.443 1.956,397,579 — 1.3 1.467,664.584 1,658,31G,062

as seoond-class matter—W illiam

Saturday, july 21,

Clearings at-

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke

Total New Eng.
Chicago
Cincinnati______
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Toledo
Peoria
Grand Rapids___
Dayton
Evansville
Fort Wayne
Springfield, 111 __
Kalamazoo
AKkron
Lexington
Youngstown
Rockford
South Bend
Canton___
Springfield, Ohio
Bloomington___
Quincy
M ansfield
Decatur
Jacksonville, 1l
Jackson
Ann Arbor

Tot. Mid.West.

San Francisco___
Los Angeles
Seattle
Portland

Salt Lake City___
Spokane

Tacom a

Helena

Fargo

Sioux Falls
Oakland

San Jose

Total Pacific-.

Kansas City
Minneapolis
Omaha _
St. Paul
Denver..
St. Joseph
Des Moines
Sioux City
Topeka

W ichita
Davenport |
Colorado Springsj
Cedar Rapids__
Pueblo

Fremont
Lincoln

Tot. oth.W est.

St. Louis

New Orleans
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
Atlanta ___
Nashville

Fort Worth
Augusta
Norfolk
Birmingham
Knoxville
Charleston
Jacksonville
Mobile

Little Rock
Chattanooga
M acon
Columbus. Ga___

Total Southern
Total all
Outside N. Y _ _

Canada—
Montreal
Toronto
Winnipeg
O ttaw a
Halifax...
Quebec.
Vancouver
Hamilton
St. John.
London
Victoria
Calgary

Total Canada .

B. Dana Company,

laoe.,

Publishers,

7(%

Pine St

Week ending July 14.

82,118,560

— =
+ + +
RRrtR,+ + N+

1906. 1905.
S S
158,867,834 155.077.14C
7.700.400 7.965.20C
4,730,123 3,179.45C
2,711.354 2.436.701
2,151,998 1,785,318
1,590,589! 1.727.070
2.000.191 1.800,240
736,656 777.253
545,314 568.18-
731,168 702,710
670,268 465,222
182,435,895 176,484,497
207.878,641 193,409,327
27,210.200 24,168,550
18.005.582 17,406,280
13,979,367 12,075,264 !
10,232,956 8.741,615
8,228,471 S,249,437
5,545,100 4,686,200
4,558,905 4.053.811
2,768,679 2,636,274
2,234,212 2,093,716
2.219.178 1,889,014
2,025,000 1,489,631
886,079 949,803
895,023 916,115
980,930 770,146
686,250 740.600
721,745 671,241
538,762 595,780
613.781 599,367
524,451 511,811
531,745 440,685
415.504 430,336
382,081 318.589
381.161 412,480
393,090 414,458
367,786 296,120
263,488 209,385
245,000 230,230
150.400 98,258
313,929,567 289,504,523
37,090,320 37,528,217
12.031,142 11,338,743
9,191,686 6,240,639
6,022.571 4,686,251
5,113,700 4,091,101
4.397,646 3,449,851
3,733,550 3,231,113
852,422 547,284
563,274 527,909
404,526 294,471
3,637,348 Not included
Not included
79,400,837 71,935,579
24.845,271 22,822,600
19,282.323 14,681,736
0,223,494 8,903.930
8.151,223 6,455,085
6,486,635 6.349.938
4.003,233 4,003,233
2,592,394 2,355,204
1,742,470 1,609,535
833.859 533,381
1.311.503 1.547,293
1,000,000 744.982
705,000 690,364
505,081 459.737
544.965 497,094
236.401 188,757
1.145.446 Not included
81,773,568 71,842,869
56,879.515 54,229,563
16,115,617 19.911.563
11,884,659 11,786,367
8.824.185 5,987,595
5.090,000 4,900,000
6,237.816 5,581,706
3,887,863 4,936,764
3,930.521 4.215.212
4.467.343 3,500,499
3.642,246 2,911,313
2,880.340 2.505,423
1,245,295 2,264,269
2,293.397 2,172,148
1,900,000 1.669,610
1,261.148 1.217.249
1,425.958 1.306,725
1.418.742 1,210,220
2,048.255 1,302,699
1,062,612 991.122
1,407,255 1,231,682
538,047 592.322
304.69U 255.978
138,716,605 134.680,029
2.726.340.815 2.700.844,646
1.052.054.400 978,254,549
33.581.868; 26,672,428
22.680,702 21,048.634
10.720.748 7,245,874
2,844.743 2.526,633
1.999.276 1.760.602
2.017.955, 1.709.041
2,594,217 1,710.319i
1.598,218 1,325.493
1.461,936 1,160.571
J,274,670 1.000.118
1.363,027 694.491
).019.628 Not Included
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1904.

S
133.040.499
7,080,800
3.717,393
2.212,635
1,533,017
1.555.849
1.676,3.06
644,669
500,560
465,372
524,783

152,951,883

176.780,433
28.876.60C
14,096,536
12,666,461

8,426.307
6.635.317
4,060,700
3,468,871
2,319,490
1,997,878
1,770,664
1,225,305

693,923
767,890
635,700
598,296
480,383
487,794

533.033
429,497
418,087
308,691
195,184
249,020
211.914
262.623
-73.606

268,672,203

32,431.357
7.274,042
4,756,419
3,630,534
2,919,306
2,466,738
1.846,422

609,491
499,227
301.218

56,734,753

14,758,006!
13,329,309
7.321,927
6.825,975
3,790,989
3.261.749
2.054.996
978,926
841.198
902,729
752,943
579.783
533,773

151.884

56,134,187

52,994,217
12.601.651
12,006,968
5.084.934
3,287.000
4.820,039
3,021.067
3.050.415
2,548,003
2,738.800
1,134.523
870.981
1.633,931
1.050.000
1.109.884
1.045,836
797.358

725.635!
794.913]
348.979!
191.692

111,856,626)

N. Y.

2143

%

1903.

$
138,325.188
7.789.800
3,592.687
2,083.895*
1.909,324
1.735,31(
1,670.170
730,134
508,152
595.030
420,322

159,360,030

171.338,104
22,895.900
16,416.072
10,720,325-

8,198,910
7,838.938
5,087,100’
2,922,941
2,612,548
1,977,655
1.774,999
1,264,570

653,013
735,402
823,000
673,318
590,815
578,994

647,270
429,336
309,072
365,385
241,140
580.520
188,711
217.809

85.004

260,026,851

39,152,293
6,630,182
4,897,238
3,397,266
3.081.620
2,409,162
1,820,459

569.303
473.736
238,769

53,670,028

20,729,869
13,440,711
7,971.812
6,172,389
4,933.214
4.282.009
2,023,601
1.300,682
1.150,581
525,988
890.975
541.131

148,016

64,111,778

51,754.403
14.907,717
10.115.489

1.383.482
1.064.734
361.923

808.239
777,161
638.000

109, 888 538

2,114.014.233 2.305.373.29a

844.609.893

20.589,392
10.322,292
6.270.587
2,097.416
1.933,887
1.007.404
1.074.065
1.174.516
1.081.674
949.380
931,132

54.032.405]

883.045,548

23,442,607
16.352.259
4.515.5/0
2,536,636
1.509.934
1,021.241
1,33 15
1,114.409
966.622
895.651
543.025

54.922.371
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THE FINANCIAL SITUATION.

Many people are asking, some facetiously others
critically, why is Wall Street the chief storm centre
in the country at present? The answer to the question
is that Wall Street is in no sense the chief storm centre.
Those who make the inquiry fail to discriminate or
even to understand the figure of speech they use.
What constitutes in a given case a storm centre? Is
it where the storm brews or where the tempest breaks?
The simple truth is that New York is the reserve centre
of thewhole country. Some may have no little enjoy-
ment out of the idea that a few acres here should in
aqy sense influence the million square miles of
territory the whole country contains, but the unques-
tionable fact is as we have stated it. When a specu-
lation is rife in a portion of the interior, and the float-
ing cash gets short at that point, a call is made by it
on”~the nearest monetary supply which regularly,and
in the natural course of events, feeds the shortened
district; that secondary point, if in turn it gets scarce
of cash, calls for its relief on its ordinary supply depot;
and when that in turn is short, it calls on the next
largest supply; and so it ['goes that this little derange-
ment, which may have started away off in Nebraska, is
carried along from one banking centre to a larger
until it at length reaches New York. Now if we
have similar little cycles of speculation in progress
over the entire interior, the result must be little
ground-swells appearing everywhere over the broad
fields of the great Westand South, making for America’s
trade centre. Just as a large placid bay, sud-
denly struck by a sharp breeze at its remotest end,
raises little wavelets which are constantly creeping
towards the observer standing at the opposite end,
until all these inflated wind waves reach the observer
and dislodge him; so, and to a somewhat similar extent,
New York is to-day the remote and final centre of
the land speculation observable as in progress every-
where, as well as all other speculative movements
within the United States needing outside capi-
tal.

It may be asked, as New York is the reserve centre
of this hemisphere, is it not itself to blame for being so
imperfectly prepared for serving the needs of that
position ? We might say yes and no. Yet, when ad-
mitting fault, we should add that the embarrassment
has been brought about by means not wholly controlla-
ble by any fiscal agent. The fact is, the weak situa-
tion here and at the other large trade centres is caused
by a national disregard of the laws of trade. The na-
tional disregard of the laws of trade we refer to is the
continuation of a currency system possessing no ade-
quate provision for its orderly redemption. Such a
system as we have must at all times of business
quietness lead to currency congestion at our trade
centres, and at New York most seriously of all—a situa-
tion which results in hazardous investments. In
other words, when money is more plentiful than legiti-
mate trade can find uses for, lenders press their hold-
ings into occupations less conservative, to save the loss
of interest. This situation necessarily leads to the
fomenting of a spirit of extreme venturesomeness in
the effort to get loanable funds at work. When this
end has been attained, and surplus funds have been
forced out and gotten mixed up in business ventures

THE CHRONICLE

[VOL. UEX5SU.

of good and bad character, it is a hard road to turn
them into liquid assets.

We assume our readers remember what a large addi-
tion we showed last week in this column had been
made to the outstanding currency of the United States
during the 12 months ending with July 1 1906. That
total was found to be 147~ million dollars. A place
for the activity of that immense sum of new money
had to be found, and was found,and it exists to-day,
distinguished by the higher prices at which almost
everything rules. It was pure fun to have the values
rise, and a good many will think we are foolish to find
fault with such a situation, though it has left in some
quarters a pyramidic kind of advance (only the pyra-
mid stands on its small end) which necessarily
must produce suffering when a normal state of affairs
returns. For in that process of contraction, all the
communities within the 3j~ million square miles must
share in and cannot fail to suffer more or less from the
undoing of the work which has been so enjoyable.

Some ingenuity has been used by Secretary Shaw to
relieve the money market from its strain, present and
prospective. Apparently there are likewise natural
conditions which have recently been setting strongly
in favor of easier money. Bearing on this latter feat-
ure are the declining rates for foreign exchange, and
gold imports seemingly furthered by well-known
factors. Firstin support of that idea is the fiscal year’s
statement of merchandise imports and exports, which
the Government record for June, published this week,
completes, indicating on its face a net excess of ex-
ports for the twelve months ending with July 1 1906
of $517,148,233. We have written on this annual
trade statement in an article to be found on subse-
quent pages, and need not enlarge upon it here ex-
cept to say that after making all deductions in the
export balance which any reasonable construction of
the figures would seem to call for, a considerable re-
mainder in favor of the United States would appear
to be outstanding, left for future settlements. Then,
too, in addition to the foregoing, there are favorable
results to be reckoned with growing out of the develop-
ing crops, which at the moment appear to promise
well, notwithstanding some unfavorable rumors have
gotten afloat as the week closes; we pave the good
fortune, too, of a substantial demand for our surplus
breadstuffs. Europe seems to hold out a promise of
needing all of our wheat that we shall have left to
spare for foreign consumers. This foreign demand,
coupled with a decline in the value of that cereal here,
has already set in motion a freer outflow. Shortly,
also, the new crop of cotton will begin to move, and
there is, according to present advices, an enlarging
and pressing demand awaiting it from the world of
spinners.

It is quite surprising to note what a body of
incidents have this week been made tributary to the
successful floating of the first installment of the Pana-
ma 2%s. We are half inclined to think that our
worthy Secretary of the Treasury has used his gift
for devices to meet emergencies so successfully in the
past that he has overdone the demands of the present
occasion. What we presume he has been seeking to
accomplish was (1) to get a.good price for the 30
millions of bonds offered, and (2) to get as much new
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money annually to their native land.” It seems to us
that there is force in this contention of the banking firm
mentioned, and we also agree with the firm in their
statement that it is of prime importance that the
National Government, State governments and private
organizations exert themselves in every proper way
to bring about a better distribution of the immigrants
and to do everything in reason to encourage rather
than discourage this "foreign invasion.”

There was no change in official rates of discount by
any of the European banks this week; compared with
last week unofficial or open market rates were 3P
of 1% higher at London and at Paris. The cables
on Thursday and on Friday reported more or
less disturbance in London and on the Continental
markets as the result of the serious Russian situation,
which indicated the possible precipitation of a crisis.
The new Russian bonds were weak in London at the
lowest prices yet recorded; at Paris there was a heavy
fall in these securities; at St. Petersburg the market
Iwas unsettled and while the Berlin bourse was firm,
transactions were restricted.

The feature of the statement of the New York Asso-
ciated Banks last week was the important increase of
f9085 111 in surplus reserve. This was due to a
gain of {{ il 11l in cash and to a reduction of {1 -
[0 415 in reserve requirements, the latter caused by
a decrease of {11,171l in deposits; loans were re-
duced { 1L 11E11(.  The bank statement of this week
should reflect, among other items, the receipt through
telegraphic transfer of { /1] (1] from San Francisco;
also the surrender, through the Sub-Treasury, of {1 -
000,000 public deposits by banks.

the Serretany
ety offered for public subseription, The dids

Seobonds were opened 2t C30 i thy afterneen of
Friday end offivial gnneuncenent of the requ l
e bidding willoot de nade votil the detaily shell
tenpletet,

Money on call, representing bankers balances,
loaned at the Stock Exchange during the week at |}
and at 134%> averaging about 2)4%; banks and trust
companies loaned at 2% as the minimum. On Mon-
day loans were at ! i and at 134%, with the bulk of
the business at 2%%. On Tuesday and on Wednes-
day transactions were at 2%% and at 2%, with the
majority at 234%- On Thursday loans were at 234%
and at 2%, with the bulk of the business at 234%.
On Friday transactions were at 234% and at 234%,
with the majority at 234%- Time contracts on good
mixed Stock Exchange collateral were slightly easier
this week, especially for those for the shorter dates.
Quotations were 334@4% for sixty and 434@434%
for ninety days, 4™4% for four, 5@534% for five
and 534@5M% for six to seven months; several
prominent railway companies are reported to be in
the market for over-the-year money. Commercial
paper was dull with a small local business; some sales
were reported to interior bankseat 534@5/4% for sixty
to ninety-day endorsed bills receivable, 534@534% for
prime, and 6% for good four to six months’ single
names.
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The foreign exchange market was quite dull
this week, with fluctuations within a very narrow
range until Friday, when the tone grew strong be-
cause of higher discounts in London. The gold
engagement which was announced on Monday
had no perceptible influence upon the market, for
it seemed likely that cover for the importation
had been secured last week. There was no specula-
tive manipulation of exchange in the direction of lower
rates in order to facilitate imports of gold; no evidence
of pressure of bills drawn for the account of foreign fire
insurance companies, and there were no traces of loan
drafts other than those of that character which have
been recently drawn for the direct employment of
foreign capital in carrying securities. There did not
appear to be any special inquiry for remittance, ex-
cept immediately prior to the closing of the European
mails, and even then the supply of bills seemed to be
sufficient to meet the inquiry without causing an} ma-
terial advance in rates. The offerings of commodity
drafts were light and confined to grain, and rates for
such bills were firm.  That aliberal supply of grain and
cotton drafts is expected when the season’s export
movement begins, appears to be indicated by the free
offerings of bankers’ bills for delivery in October and
in later months.

The amount of gold engaged in London on Monday
for shipment hither was variously stated at from
SLIEELET to §1,500 011, but the only consignment
that could be traced was oneof {{[1 [l for a promi-
nent New York bank; later in the week this institution
was reported to have secured-$200,000 more, and there
was an engagement of {11 [1] by another importer,
making a traceable total of {! (il [l engaged in
London during the week. Imports from Australia
have been effected, one banking house announcing
the procurementof { ([ [ 1] on Tuesday; later it was
stated that an additional sum of {!i[ [ll had been
secured. The fact that there was an arrvial on Thurs-
day of a small consignment of {{] 1)) from London,
which had not previously been reported as engaged,
seems to indicate that bankers, having facilities there-
for, are seeking to take advantage of favorable condi-
tions of the London bullion market to bring out even
comparatively small amounts of gold, refraining
from announcing their engagements, in order to pre-
vent competition for the metal. Therefore it seems
likely that the actual amount of current importations
will not be disclosed until the arrival of the gold.

Foninelgootations for sterling txehange are P01
PO for vty fay and DRSEE forsighto 00 Saturs
Pay of Testoweeh the market wasirreguhinr and gener
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dy Tow e v ith Tong off, tom pared with rates oo the
previous tay, L0opointy o ERLTER L RLED, shurt
Popointe to D RERDEE BERD ot tables Fopuints
ERURR(ITEEers, 0 Wonday Tong rose 5 opointy b
POLTRR ORI, short fell 5 pointy to b BRER(ITE B4ES
antorables L0 oprinty o ERETEELBEEYD 0 T
Cay long advaneed §opointy to EELSPEL ELEE . short
feclined L0 opoints to CEEE0P L PEEY a0t vedley 1)
L T T I O O I S A A RN A T A
brehanged but short roese §opoints to LREEREE PEEY
indocables bopointy o CEETEREREED. 0 Thuae
fay Loy adveneed 5 opointy o EULTER O ELED and
cedles 5 peinty e ERETERLEEEE bttt vy oune
Phanged. The marketwasstrong o0 Frifay bevause
pEbigher tiseownts i Londony bong and short rose [
prints end tables 15 opointy
Phe following show e taily posted ratey for rling
prehenge by some obthe leading drawers:
Fri., Mon.. Tues., Wed.. Thurs.j Fri.,
July 13 July 16 July 17 July IS July 1£)Ju|y 20
BBros & Co 60?11yS4SZH 83%“ % % % %
Barin: & éjﬁ S 21 %K 321% =25 8233 S233 %
Bank British 60 days 4 53 § 83 g 8 8
North America.. .1Sight.. 4 86 6 86 §,33 8533
Bank of 60 days 4 S3 S3 3 83 3

ntreal ..Sight™. 4 86 86 86 86

Canadian Bank —— 60 days 4 83 S3 S3 83 %33 %33

of Commerce .iSight.. 4 86 86 86 86 8533 8533
Heidelbach, Ickel-— 60 datys482H 82 33 8233 8233 8233
heimer &Co___ . S5H 8633 % 8533
La'z:ard 1§(i)dﬁ’;1 5241 S H2 S2H S233 8233 8233
Merchants'W mgd 830 %7'3 %33 &@533 %33 %33
of Canada____ .. S6 S6 86 S533 So
The market closed oo Friday ot CELERELBD fod
long, ERERE(ITE 80T for short and EREYIP LB
forvabless Commercielon banks E0LE0EE FIRD @t
focuments for paynent DI E L ELY Cotton ot
peyn et bR B b etten for o acceptanee RIS
PO VIR and grain forpaynent CFLY B0 BN

The following gives the week's nmovenent of noney
boand from the interior by the e rhtenths:

Week ending July 20 1906. Nses(ewégniys NShlppE%n?(ys NMegVLr:rt.:’]i?r
Currency - $8,158,000 S3,721, 000 Gain 84,437, 000
Gold " 909,000 704,000 Gain ~ '205,0

Total gold and legal tenders____ $9,067,000 S4,425,000 Gain S4,642,000
boith the Sub T porperationy the resultois oy
fllow s

Week aiding July 20 1906. Bé\nntﬁs BO;rt]l?s{ é\‘aergkCthP iengjg
Banks' interior movem't as above_ $9,067,000  84.425.000 Gain $4,642,000
Sub-Treas. oper. and gold Imports —  33'200,000  39.200.000 Loss 6,000,000

Total gold and legal tenders.. .. S$42.267.000 $43,625,000 Loss $1,358,000

The follow iy tedieetes the am oot of bullionr in tht
prinvipel burepran banky
Bank of July 19 1906, July 20 1905.
Gold. Silver. | Total. j Gold. Silver. 1 Total.
England.. L4735 E £ 5
ngland.. 37331092 137,331,992 38,275,642 38,275.642
France _ 116.869,666 42,494,018 159,363,684 116.928.758: 44,387,004 161,315,762
Germanya 34.106:000 11.368.000 45,474,000 36.527,000 12.176.000 48 703,000
Russia__ 109:267,000 ~6.006.000 115.273.000 109,458:000 ~6.014,000 115,472,000
Aus.-HUMb “46:sr9.000 12/562.000 59,441,000 40,971,000 12.956.000 59,927,000
SPAin_ 15173000 24614000 39 ;787000 14805000 22:304 000 37.169:000
aly — 29.451.000 ~3,991,100! 33.442,100 22.786.000 3,477,200 26,263,200
Vitams 5520500 5754300 11,274,800 6381 800 6,195,500 12577,300
XatBelga 320060/ 1600333 3175333 1587, 667, 4 103, 1000
weden™ . 3,876,000 -....00 3.876,000 3,575,000 3,575,000

Total v . 401.674,825 108,389,751 510.004,576398,943.533 10) 097.371 508,040,904
Trev v’'k. 401,509,055 108,509,058 510.018.113 395,223.676 110,044,593 505,208,209

a The division (between cold and silver) clven in our table of coin and bullion
in the Bank of Germany and the Bank of Belclum is made from the best estimate
we are able to obtain: In neither case is It claimed to be accurate, as those banks
make no distinction in their weekly returns, merely reporting the total gold and
silver: but we believe the division we make Is a close approximation.

b The Austro-Hungarian hank statement is now issued In Kronen and Heller In-
stead of Gulden and Kreutzer. The reduction of the former currency to sterling
Pounds was by considering the Gulden to have the value of 50 ccDts.  As the Kronen
has really no greater value than 20 cents, our cable correspondent In T.ondon, In
order to reduce Kronen to Pounds, has altered the basis of conversion by d|V|d|ng
the amount of Kronen by 24 instead of 20.
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THE RUSSIAN CRISIS.

Despetehes from S0 Petersbury this present ek
Bave been onte moore of @ charaoter suoh ag to sugpest
Phe imm ediate gpproach of another crigis i the affairs
P othe Russien Governmoent, TUomoust bt oadn itted
Phat the orisls wbhih nothing woult et but foree
bas eppenred s freguently i othe Bussian news of
the past e elve months as to render the averagr reader
e little vavtiors abowt dfrawdinyg infrrences, AU thy
genoetimr e orew s o b this oweek was of noore thi
Psualinterestoin that it epparently noarked the arrivg
P siteation Do owbieh the contest between the gy
foeraey and Duma had oreaehed & stege where one
0r o the atheronoust o definitely yiele, and o with o positive
resulte for the'future

FEobgs been obviows, throughout the sventy of the
pastfen moonths, that there were tuy phases toow bt
poiphtbe calledt the Bussien reveleti Joroven el

Oh e, the atteths oo property by the revolting peas
pre et interior towons; the other, the proleaged and
COEb b series of moovey by ow ik the new Rusiin
Partionment showed @te fetern ination 1o deprive the
Craroba good partobthe arditrary power v bich, vntder
By own grant o popuhar suffrage, e bad retained
boe shall ilopres bron ot oat ey fegth rpon
the marauding attechs oo property or upon the v
gional efforts et personal vielenee o assessingtion of
public offivers, These vutbreaks are, inourjudygnent
peloseomueh o omarks of revelution, wy the tern s
Csually e drrstoed, ay they are of anarehy. The
feeling that the Governnment o control iy feedle, and
i any respeets powerlesy o dy o boevnd teosel leese
Certain thse gy cemon unily owhese instinet s
plunder, and who seize o0 such o porasions too verve
their onn purpes FCon il net heve estapet (he

Cleetion of readers of bistory that @ a0t wholly
giseinm ilar period of provineiglbanarehy prevailed o oo
P truntry buriny the unhappy o prricd vtk fol
v et the ohese of the Bevolutionary Wer and fhe
aboption of the Constitution, Ir other words, the
prasent bemooastrations are symopton s rather thn
PEUSes,

Ioden, bowever one comes to condider the reletic
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Claflin vs. Boorum (122 N. Y. 385), where the Court
said: “ A note void in its inception for usury continues
void forever, whatever its subsequent history may be.
It is as void in the hands of an innocent holder for value
as it was in the hands of those who made the usurious
contract. No validity can be given to it by sale or
exchange, because that which the statute has declared
void cannot be made valid by passing through the
channels of trade.”

Justice Clarke shows, however, that the case here re-
ferred to was not a case involving a bank, but was be-
tween private individuals, and involved the sale of
accommodation paper, which the Court held was
merely a loan of money, the purchaser being the lender
and the seller the borrower. None of the cases or
statutes affecting banks alluded to above were cited
or were involved in that case. Furthermore, the re-
sult of applying the nile there laid down to the case at
bar would be this: “That whereas when the bank was
the wrongdoer, and took the usurious interest, that
although the usury statute declared the note void, the
banking statute made it valid as to its face value and
the wrongdoer escaped all forfeiture except in so far
as the interest was concerned, while if the bank were
an absolutely innocent party and had taken the note
in good faith, for a valuable consideration, and with-
out. notice, receiving therefor only the legal interest,
yet nevertheless it would be punished for the illegal
act of others by the loss of the full amount advanced
by it.” Such a result, it is well said, would be so
inequitable and illogical as to demonstrate that the
reasoning must be fallacious. The answer to it is
clearly found in the cases and authorities cited further
above. In other words, the usury statute has been
repealed by implication so far as State banks are con-
cerned, not only where the bank itself has been a di-
rect participator in the usurious transaction, but where
it is the innocent holder, in due course, of the paper
which in the hands of private parties would be void
for usury in its inception. “The State has yielded to
the superior command of the nation as to national
banks and by its own statute the State has assimilated
such rule to its own banks.”

THE MAGNITUDE OF OUR FOREIGN TRADE.

The foreign trade figures for the fiscal year ending
June 30, published the present week, afford new testi-
mony to the growing dimensions of our foreign trade.
In this we have reference to the outward shipments
and the inward shipments alike. In both cases the
totals for the twelve months far exceed all previous
records. Moreover, the extent of the increase over
the twelve months preceding is of such proportions
as to make the year one of the most noteworthy in
that regard in the country’s history—the more so as
both imports and exports the previous year had been
the very largest reached up to that date.

In 1904-05 the merchandise exports had for the first
time, according to the official figures, reached and
passed the 1,500 million mark, the amount being
§1,518,561,666, and this was then remarked upon as
being a very noteworthy aggregate. But now for
1905-06 this total has been so far surpassed that the
aggregate of the merchandise exports is no less than
$1,743,763,612—showing thus a gain for the twelve
months of over 225 million dollars. The merchandise
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imports have in a similar way risen from the unprece-
dented total of $1,117,513,071 in 1904-05 to $1,226,-
615,379 in 1905-06. Such prodigious figures- un-
equaled exports and imports alike—indicate that in
its external trade no less than in its internal trade
the country has been experiencing exceptional and
phenomenal prosperity. In truth, prosperity at home
necessarily means—other things being equal—growth
in the foreign trade; certainly it means this as far as
the imports are concerned, for rising prosperity adds
in numberless ways to the purchasing power and the
consuming capacity of the population at home, and
hence to the demand for foreign goods. Conversely,
larger imports mean a larger interchange of commodi-
ties, and therefore larger exports. Furthermore,
widely diffused prosperity involves as an axiomatic
condition an enlarged output of goods and products,
and of such enlarged production the outside world is
sure to get a share. These are general observations..
Often the result in any given period of twelve months
is influenced in a contrary direction by the agricul-
tural exports which form a large component part in
the totals and which may vary greatly accordingly as
agricultural conditions are favorable or unfavorable
and the crops good or bad.

Collectively, the conditions controlling the outward
movement of our goods and products were exception-
ally favorable during 1905-06. As a result, the trend
towards rising totals, previously so strongly revealed,
was accentuated and emphasized, thus making
the further expansion so strikingly large. In
1904- 05 the merchandise exports had recorded, fur-
ther gain in face of a large shrinkage in the breadstuffs
exports. But in 1905-06 the breadstuffs exports
again increased, owing to better crops, and there was
at the same time no check to the growth in the mer-
chandise exports in other directions. The truth is,
the combination of favorable circumstances in the
export trade in 1905-06 was really an unusual one.
In some instances the home surplus available for
export was very much smaller than in the previous
year. Ordinarily this would have meant diminished
values as well as a diminution in the quantity shipped.
But a great increase in price came in to offset the loss..
A notable illustration of this kind is furnished in the
case of cotton, as we shall presently see. In brief,
practically everything combined to swell the totals
of values.

In the breadstuffs exports the year was by no
means one of exceptional character. Comparison,
however, was with totals which had been the smallest
in over three decades, and as compared with these
diminutive figures of 1904-05 the improvement in
1905- 06 was quite considerable. Of wheat and flour
combined, the United States sent out in 1904-05 the
equivalent of only 44,162,409 bushels of wheat; for
1905-06 the wheat and flour shipments reached the
equivalent of no less than 98,362,500 bushels of
wheat. But, as showing that this is a total of merely
ordinary proportions, it is only needful to point out
that in 1902-03 our exports had been 202,906,273*
bushels, in 1901-02 234,772,515 bushels, and in
1900-01 215,990,073 bushels, and that it lias happened
many times in the past that the yearly shipments
have exceeded 200 million bushels. The corn exports
also increased, rising from 88,807,223 bushels in 1904-
05 to 119,970,000 bushels in 1905-06. In this instance,
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too, the amount was not of unusual proportions (though
the best in five years), for in 1900-01 our corn exports
were 177,817,965 bushels 'and in 1899-1900 they were
209,348,284 bushels. Other items of the breadstuffs
exports likewise increased, and altogether the value of
the breadstuffs shipments ran up from $107,732,910
to $185,800,000—comparing, however, with totals
ranging from 275 to 333 millions in some of the previ-
ous years. In brief, though the year was not an
exceptionally good one for the breadstuffs exports,
the value of the shipments exceeded the small total
of the previous year by, roughly, 78 million dollars.

There was also an addition of 21 million dollars to
the value of the cotton exports. This may seem sur-
prising in view of the fact that comparison is with a
total of unexampled dimensions in 1904-05, and that
the cotton crop had been a short one. As a matter
of fact, owing to this short yield, a very decided con-
traction occurred in the quantity of the staple sent
out; but, as already stated, the loss was more than
made good through the better price received. Only
7,050,431 bales of cotton left our shores in 1905-06
as against 8,337,964 bales in 1904-05; the average
price realized, however, was 11 cents per pound, as
against only 8 13-16 cents. Parenthetically, it may
be said that even at 11 cents the price ruled lower
than the average realized in 1903-04, which was
12% cents per pound. With the improvement in price
over 1904-05, the value of the cotton shipments rose,
notwithstanding the reduction of over 1% million
bales in the quantity shipped, from $379,965,014 to
$400,990,000 in 1905-06. Here the total must be
regarded as of exceptional and extraordinary propor-
tions, since prior to 1900-01 the value of the cotton
exports had never been as high as 300 million dollars.

At the same time the shipments of provisions and
dairy products recovered from the low total of the
previous year. In fact, from this low total there was
an augmentation to the largest figures on record. As
against $169,999,685 in 1904-05, the amount in
1905-06 was $209,500,000, an addition, it will be seen,
of almost $40,000,000. The petroleum shipments also
contributed their quota to the year’s gain. In the
quantity shipped a new high total was established,
the exports rising from 1,074,384,814 gallons in
1904-05 to 1,185,000,000 gallons in 1905-06, and the
value of the exports moving up from $79,793,222 to
$83,700,000.

Thus in the case of these four leading staples, there
was an increase in the value of the exports over the
twelve months preceding in amount of $142,000,000.
But as total merchandise exports increased $225,000,-
000, this still leaves $82,000,000 increase in the other
items of the exports. This last increase is found well
distributed through the whole line of exports—indi-
cating quite general growth, though naturally a few
leading items are specially distinguished for the extent
of their contributions.

The figures as to these other exports are not yet
available for the full twelve months, but, taking the
returns for the eleven months to May 31, it is found
that the exports of iron and steel rose from $122,907,-
266 to $146,900,582; that there was a further increase
in the exports of cotton goods from $44,069,019 to
$49,233,437 (for the eleven months of 1903-04 exports,
of cotton goods had been only $20,203,725); that the

exports of leather and its manufactures increased from Iwas fully 225 million dollars.
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$33,955,938 to $36,931,668, of wood and its manu-
factures from $52,963,627 to $61,654,281, of agricul-
tural implements from $19,259,078 to $22,531,904,
of carriages, cars and other vehicles from $9,478,487
to $15,888,793, of chemicals, &c., from $14,561,585
to $16,865,135, of seeds from $2,497,541 to $6,641,087,
of naval stores from $14,613,918 to $18,252,234, of
instruments and apparatus from $7,424,081 to $9,-
669,809, of paper from $7,530,483 to $8,809,487, &e.,
&c. The exports of copper fell off from 533,343,442
pounds (11 months) to 424,900,059 pounds, but the
loss in values was relatively small, owing to the
higher price received, the value of the shipments of
1905-06 (including manufactures of copper) being
$73,731,202 as against $77,040,311 in 1904-05.
The average price was 16.48 cents against 13.69
cents.

With reference to the imports, the great prosperity
of all industrial interests and the enormous extent
of the export trade (embracing goods and articles in
the make-up of which necessarily much imported
material is used) brought with it expansion in nearly
all, and yet in not quite all, directions. It is note-
worthy that in such leading items as coffee, sugar,
and tea the late year’'s imports were less in value than
those of the previous year. The value of the sugar
imports fell off because of the big reduction in price
(the quantity imported having increased) and the
tea and coffee imports fell off, owing to a reduction
in the quantity imported. For the eleven months of
190.5-06 we imported 3,623 million pounds of sugar
against only 3,451 million pounds, but the value of
these larger imports was but $78,239,774 as against
$90,915,040. The coffee imports decreased from 1,015
million pounds to 801 million pounds, with a reduction
in values from $81,966,469 to $68,859,217, and the
tea imports fell off from 100 million pounds to 90 mil-
lion pounds, with a contraction in values from $15,-
690,273 to $14,045,028.

The loss, however, in these items of imports simply
serves to make the increase in other directions more
noteworthy. And as indicating the part played by
trade activity in swelling the totals, it may be noted
that in hides and skins there was an increase from
$57,940,083 to $75,008,217, in fibres and their manu-
factures an increase from $71,799,182 to $83,678,380,
in leather and manufactures of leather from $10,903,-
477 to $14,203,489, in tin from $21,120,553 to $27,-
987,222, in wood and manufactures from $26,500,746
to $33,129,879, in cotton manufactures from $45,651,-
193 to $58,759,348, and so on through the list. Of
course there was coincidently an expansion in the
importations of articles of luxury and personal adorn-
ment, the imports of jewelry and manufactures of
gold and silver and precious stones rising from $31,-
760,649 to $38,838,943 and the imports of tobacco
from $16,170,800 to $20,191,774. As an exception to
the rule the imports of raw silk diminished from
$56,031,981 to $50,714,487; the imports of the manu-
factures of silk for the two years remaining about the
same.

The trade balance in the country’s favor was very
greatly augmented. For, though there was an addition
to the merchandise imports for the twelve months of
$109,000,000 as compared with 1904-05, the increase
in the merchandise exports, as already pointed out,
As a consequence the
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excess of merchandise exports was even larger than in
the year preceding, the comparison being $517,148,233
against $401,018,595. This larger balance brought
larger gold imports, chiefly as the result of the heavy
importations of the metal made during April and May
succeeding the San Francisco earthquake and fire, with
the special assistance extended by the Secretary of the
Treasury. We imported net of gold in 1905-06
$57,653,320, against net exports in the preceding year
of $38,945,063. The net silver movement was about
the same in the two periods and in fact has not varied
greatly from 21 million dollars in any of the more
recent years. Combining the merchandise and the
gold and silver movements, we get the following
comparative statement for the last five years,
showing the aggregate balance in the country’s

favor.
EXCESS OF EXPORTS (+) OR IMPORTS (— >
Year
ending 190G. 1905. 1904. 1903. 1902.
June 30.
$ S 9 S S
Mer'dise. -fol7.14S.233 + 401.04S.595 + 469.739.900 + 394,422,442 + 478,398,453
Silver___  + 21.446.250 + 21.363,947 + 21,703,888 + 20.0S6.76S + 21,500,136
Total.. +535,594,4S3 + 422.412.542 + 491.443.788 + 414.509,210 + 499.898,589
Gold — 57,653,320 + 38.945,063 — 17,595,382 + 2,108. 568 —3.452304
Total..

+480.941,163 + 461,357,605 + 473,848,406j+416,617,778 + 496.446,285
1

It will be seen from the foregoing that after taking
into account the movements of the precious metals,
there is an apparent balance in favor of the United
States on the foreign trade currents in the large sum
of $4S0,941,163. And the balances for the years
immediately preceding were of similar magnitude,
having been $461,367,605 for 1905, $473,848,406 for
1904, $416,617,778 for 1903 and $496,446,285 for
1902. - These amounts seem much in excess of the sums
needed to offset the annual requirements for ocean
freights (our foreign trade being so largely carried in
foreign bottoms), for interest on American securities
held abroad, for expenditures by Americans traveling
abroad, for undervaluation of imports, and for the
re-purchase of foreign-owned stocks and bonds, and
this hasgiven rise to much speculation as to whether
the merchandise exports are not overstated. As
this article is already so lengthy, we shall have to
defer until another week consideration of this
point.

We append a series of tables which have furnished
the basis of the figures and remarks contained in the
above discussion  They will be found useful for refer-
ence and as a matter of record.

VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1891 TO
1906, INCLUSIVE.
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GOLD AND SILVER MOVEMENT.
Gold. Silver.
Year
endin Excess of Excess
June 30. Exports. Imports. Exports (+ ) Exports. Imports. 0/
or Imports(—) Exports,
1591 86 322 863 IS 427 370 67 315 493 22, 7259 705 ;
. . ) ) + 67. 26.980,488 b\, 7

1892 -- - 50.208.331 49,948,758 +259.573 33'182,220 29 ,611,847 b% 5?8 Sgg
%?*%%%%%%ﬂ%mm%£%MMMGmm

--- ) . . , 19 965 7X3 30,701.346
1895 ... 66,468.481 36,384,760 + 30,083.721 24! 295 286 2 1179
1806 - m 112,409.947 33,525,065 + 78 884,882 60,541,670 31.764.484
1897 40.361.580 85,014.780 —44.653.200 61. 946 1638 30,533.227 31.413.411
1898 15.406.391 120.391.674 — 104.985,283 55.105.239 24.177.458
1899 --. 37.522.0S6 88,954.603 —51.432.517 56.319,055 30,675.056 25.643.999
1900 48,266.759 44,573.184  + 3,693,5751 56,712,275 35.250.302 21 455,973
1901 .-- 53.185,177 66,051.187 - -12.866.010 64.285.180 36,386.521 27.898.559
1902 - -- 48,568,950 52,021,254 —3,452.304 49,732,390 28,232,254 21,500,136
1903 47.090,595 44,982.027 + 2.108,568! 44.250.259 24.163.491 20.086.768
1904 81.459/956 99,055,368 -17,595,382 49.472.702 27.768.814 21.703,888
1905 --- 92.594.024 53.648,961 + 38,945.063 48, 848 812 27.484.865 21.363,947
1906 a 38.573.591 96,226,911 —57,653,320 65 '869,063 44.422.813 21.446.250

Note.—Gold and silver in ore, exported or imported, are included in the
above.

a Figures for 1906 are not final, and are subject in all cases to slight
corrections when later returns are received

b This is an excess of imports.

VALUE OF BREADSTUFFS EXPORTS.

FiscalYear Total Tot. Wheat, Total all
ended Wheat. Wheat Wheat Corn. orn Bread-
June 30. Flour. and Flour. and Flour. stuffs.
$ S S $ 8 S

1891 51,420,272 54,705,616 106,125,888 17,652,687 123,778,575 128,121,656
1892 161,399,132 75,362.283 236,761,415 41,590,460 278,351.875 299,363,117
1893 93.534.970 75.494.347 169,029,317 24,587,511 193,616,828 200,312,654
1894 — 59.407.041 69,271,770 128,678,811 30,211,154 158,889.965 166,777.229
1895 - 43,805,663 51,651.928 95,457,591 14,650.767 110,108,358 114,604,780
1896 _ 39,709,868 52,025,217 91,735,085 37,836,862 129,571,947 141,356,993
1897 -------- 59.920,178 55.914.347 115,834.525 54,087.152 169,921,677 197,857,219
1898 145,684,659 69,263,718 214,948,377 74,196,850 289,145,227 333,897,119
1899 104,269.169 73,093,870 177.363.039 68,977,448 246.340.487 273,999,699
1900 _ 73,237,080 67,760,886 140.997,966 85,206,400 226,203,366 262,744.078
1901 - 96.771,743 69,459,296 166.231.039 82,527.983 248,759.022 275,594,618
1902 112.875,222 65,661,974 178,537.196 16,185.673 194,722,869 213,134,344
1903 87,795,104 73,756,404 161,551,508 40,540,637 202,092,145 221,242,285
1904 35.850,318 68,894,836 104,745,154 30,071,334 134.816.488 149,050,378
1905 3,905,579 40.176,136 44,081,715 47,446,921 91,528,636 107.732,910
1906a____ 28,765,000 60,000,000 88,765,000 63,225,000 151,990,000 185,800,000

a Figures for 1906 are not final,

corrections when later returns are received.

BREADSTUFFS EXPORTS BY QUANTITIES.

and are subject in all cases to slight

Merchandise.

Excess of Exports

Total Imports

Year ending and
June 30. Exports. Imports. Imports Exports.
> S S $

1891 i 884,341,884 835,747.785 Exp. 48.594.099 1.720,089,669
1892 1.029.893,483 817.496,397 Exp. 212.397,086 1,847,389.880
1893 847.278.725 854.405,176 Imp. 7,126.451 1,701,683,901
1894 891.907,709 647.775,017 Exp. 244,132,692 1.539,082,726
1895 807.538,165 731,969,965 EXp. 75.568,200 1.539,508,130

Total 5 years__ 4.460,959.966 3.887.394,340 EXxp. 573,565,626 8.348,354,306
Average-------------- 892.191,993 777,478.868 Exp.  114.713.125 1.669,670,861
1896 882,606.938 779.724.671 Exp. 102,882,204 1,602.331,612
1897 - 1.050.993.556 764.730.412 Exp. 286,263.144 1.815.723.968
1898 .. e 1.231.482.330 616.049,654 Exp. 615.432.676 1,847.531.984
1899 1.227.023.302 697.148.489 Exp. 529,874,813 1.924.171.791
1900 1.394.483.082 849,941.184 Exp. 544,541.898 2,244.424,266

Total 5 years__ 5,786.589.208 3,707.594.413 Exp. 2,078,994.795 9,494,183,621
AVErage......cccceunn. 1,157,317.842 741,518.883 Exp. 415,708,959 1.898,836.724
1901... . 1.487.764.991 823.172.165 Exp. 664.592,826 2.310,937.156
1902 ... 1.381.719.401 903.320,948 Exp. 478.398.453 2.285.040.349
1903 1.025,719.237 Exp.  394.422.442 2,415,860.916
1904 ... . 1.460.827.271 991.087.371 Exp. 469,739.900 2,451.914.642
1905 .viiiiiiieeiieene 1.518,561.666 1.117,513.071 Exp 401.048.595 2,636.074.737

Total 5 years. _. 7.269.015,008 4,860.812.792 Exp. 2.408.202.216 12,129,827.800
Average 1.453.803.002 972,162,558 Exp. 481.640,444 2,425,965,560
1906 .ooriiiieeiiaaeenne 1.743.763,612 1.226,615.379 Exp. 517.148.233 2,970.378.991

Note.— The foregoing figures are exclusive of gold and silver in ore exported and
mported, which we include in gold and silver.

Year Av’age Av'age Total Av’'age
ended Wheat. per Flour. per Wheal Corn. per
June 30. bush. obi. andFlour. bush.
Bushels. S Barrels. S Bushels. Bushels. %

1891 55,131.948 0.933 11,344,304 4.822 106.181.316 30,768,213 0.574
1892 __ 157,280,351 1.026 15,196.769 4.959 225,665,810 75,451,849 0.551
1893 117,121.109 0.799 16,620,339 4.542 191.912,634 46.037,274 0.534
1894 88,415,230 0.672 16,859,533 4.109 164,283,119 65,324,841 0.462
1895 76,102,704 0.576 15,268,892 3.383 144.714,146 27.691,137 0.529
1896 60,650,080 0.655 14,620,864 3.558 126,443,968 99,992,835 0.378
1897 79,562,020 0.753 14,569,545 3.849 145,088,972 176,916.365 0.306
1898 148,231,261 0.983 15,349.943 4.512 217,306,004 208,744.939 0.355
1899 139,432,815 0.748 18,485,690 3.954 222,618,420 174,089,094 0.397
1900 101.950.389 0.718 18,699,194 3.624 186,090,564 209.348,284 0.407
1901 __ 132,060,667 0.733 18,650,979 3.724 215,990,073 177,817,965 0.464
1902 154,856,102 0.729 17,759,203 3.697 234,772,515 26,636,552 0.608
1903 114,181,420 0.769 19,716,484 3.748 202,906,273 74,833,237 0.542
1904 44,230,169 0.811 16,999,432 4.053 120,727,613 55,858,965 0.538
1905 4,394,402 0.888 8,836,335 4.547 44,162,409 88,807.223 0.534
1906 a 35,035,000 0.821 14,095,000 4.257 98,362,500 119,970,000 0.527
a Figures for 1906 are not final, and are subject in all cases to slight

corrections when later returns are received.

EXPORTS OF LEADING STAPLES—COTTON, BREADSTUFFS,
PROVISIONS AND PETROLEUM.

Fiscal
Year
ending
June 30

1891 --
1892 -.
1893
1894
1895 -.
1896 --
1597
1898
1899 -.
1900 --
1901 .-
1902
1903 --
1904
1905 -
1906 a.

Bread-
stuffs.

S
128,121,656
299,363.117
200,312,654
166.777.229
114.604.780
141,356,993
197.857,219
333,897,119
273,999,099
262.744,078
275,594,618
213,134.344
221.242.285
149,050,378
107,732,910
185,800,000

Cotton.

%
290,712,898
258,461,241
188.771,445
210,869,289
204,900.990
190,056,460
230,890,971
230,442,215
209,564,774
241,832,737
313,673.443
290,651,819
316,180,429
370,810.246
379,965.014
400,990,000

Provisions
and Dairy
Products.

S
139,017.471
140,362,159
138,401,591
145,270,643
133,634,379
131.503,590
137,138.084
167,340,960
175,508,608
184,453,055
196,959,637
199,861.378
179,839,714
176,027,586
169,999,685
209,500,000

Petroleum.

X

S
52,026,734
44,805,992
42,142,058
41,499,806
46,660,082
62,383,403
62,635,037
56,125,578
56,273,168
75,611,750
71,112,788
72,302,822
67,253,533
79,060.469
79,793,222
83,700,000

Total
Four
Staples.

S
609,878,759
742,992,509
569,627,748
564,416,964
499,800.231
525,300,446

Total
All
Exports.

884.341,884
1.029,893.483
847.278,725
891,907,709
807,538,165
882,606.938

628,521,31 1 1,050,993,556

787.805.872
715,346,249
764,641,620
857,340,486
775.950,363
784,515,961
774,948,679
737,490,831
879,990,000

1,231,482,330
1,227.023,302
1,394,483,082
1,487,764,991
i,381,719,401
1,420,141,679
1.460.827,271
1.518.561,666
1.743,763,612

a Figures for 1906 are not final, and are subject in all cases to slight
corrections when later returns are received.

x Including both crude and refined, and also residuum.

COTTON AND PETROLEUM EXPORTS BY QUANTITIES.*

Year ending June 30.

a Figures for 1906 are not final,

corrections when

Cotton Exports.

Bales.

5,820,779
5.891.411
4.431,220
5,397,509
165,358
,659,765
6,176,365
7.581.004
7.373,382
6,090,144
6.508.450
6.873,692
6,938,279
6.009,194
8,337,904

Pounds.

2,907.358,795
2.935,219,811
2,212,115,126
2,683,282,325
3.517.433.109
2,335,226.385
3.103.754.949
3.850.264.295
3.773,410,293
3.100,583.188
3.330,890,448
3,500.778,763
3.543.043.022
3,063.912,760
4,304.848,903
3,033,841.314

later returns are received. )
1 x Includes both crude and refined, but not residuum, the exports or

*the latter being very small.

x Petroleum,

Gallons.
708.220,777

803,680.186
908.041.306
884.364.574
890.254,034
967.525,242
1,01 1.276.272
919.044,718
950,023.155
1.008.947.394
1.075.899,960
941,156.850
961.860.345
1.074,384.814
1.185.600.000

and are subject in all cases to slight
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RAILROAD GROSS AND NET EARNINGS
FOR MAY.

Our compilations of railroad earnings for the month
of May reveal the same characteristics as the returns
for the month immediately preceding. By this we
mean that the showing is not an unalloyed favorable

one. There is one class of roads which has suffered
decreases. We refer, of course, to the coal roads,
both anthracite and bituminous. The coal traffic

on these roads was heavily reduced, as is known, by
reason of the strikes at the mines. The anthracite
miners returned to work everywhere in May, but there
was idleness the early part of the month. At the
bituminous mines, where there were strike difficulties,
an adjustment did not occur until the following month
—June. Outside of the coal roads, or those on which
the coal traffic plays a predominant part, there was
general improvement in earnings. About the only
adverse influence anywhere, apart from the coal strike,
was a large falling off in the cotton traffic of Southern
roads, owing to the reduced crop yield of 1905-06 as
compared with the exceptionally large yield of the sea-
son of 1904-05.

May. Januar 1to Ma 31.
(96 rogds.) 9% ds.) Y

1906. 1905. Inc. or Dec. 1906. 1905. Inc. or Dec.

$ $ $ S $ %
Grearn 115,304,506 105,787,062 + 9,517,444'554,232,484 485,137,238 + 69,095,246
Op.exp 80,890,293 74,840,214 + 6,050,079 391,511,108 355,097,698 + 36,413,410

Netear 34,414,213 30,946,848 + 3,467,365462,721,376 130,039,540 + 32,681,836

In the final result our tables show an increase of
$9,517,444 in gross, or 8.99%, and an increase of
$3,467,365, or 11.20%, in the net. This improvement
is the more significant as it follows large improvement
in the corresponding month of last year. Our state-
ment at that time showed a gain of $11,133,364 in the
gross earnings, or 10.13%, and an increase of $3,573,-
183 in the net earnings, or 10.93%. In all the years
preceding there had also been large and continuous
improvement in May excepting only 1904, as will
be seen from the following table carrying the com-
parisons back to 1896.

Gross Earnings. Net Earnings.

Year.

Year Year Increase or Year Year Increase or

Given. Preceding. Decrease. Given. Preceding. Decrease.
May. % $
1896. 50,138,645 50,129,856 + 8,789 13.861.785 14,878,949 —1.017,164
1897- 57,420,309 55.568.916 + 1,851,393 16,795,849 14.615.804 + 2,180,045
1898- 67,659,828 59,034,144 + 8,625,684 20,820,846 17,335,134 + 3,485,712
1899- 72/431677 67.675.074 +4.756.603 23,2S57.947 20,883.314 + 2.404.633
1900. 81,058.532 72,885,306 + 8,173,226 24,808,411 23.310,286 + 1,498,125
1901 97,147,152 85,860.170 + 11,286,982 31.083.786 26.283.210 + 4.800.576
1902 95,860,907 90,091,128 + 5,769,779 29,779,428 28,640,038 + 1,139,390
1903, 103,882,990 90.800.791 + 13,082,199 33.980.575 28.937.381 + 5.043.194
1904- 108,565.266 111,028.554 — 2'463.288 31,807.806 34,801.674 — 2/993.868
1905- 121.005,979 109,872,115 + 11,133,864 36,265.119 32.691.936 + 3,573,183
1906. 115,304,506 105,787,062 m+9,517,444 34.414.213 30,946,848 + 3,467,365
Jan. 1 to May 31.
1896- 247.396,406 236.370.978 + 11.025,428 71,722 848 68,301,520 + 3,421.328
1897- 268.966,288 270.256,941 — 1.290.653 79.030 535 75.073.227 + 3.957,308
1898- 312,558,772 272,772.598 + 39,786,174 95,892 181 79,616,489 + 16,275.692
1899- 336,160.925 320.595,440 + 15.565,485 101,997 562 98.660.765 + 3.336,797
1900 390,824,961 338,449.512 + 52375449 120,989 565 102,357,533 + 18,632,032
1901% 460,937,799 414,369,649 +46,568,150 149.637 067 128.671.173 + 20,965.894
1902. 460,255.916 431,262,247 + 28,993.669 142919 678 136,478.553 + 6.441.125
1903-5 494.312,476 436.847.165 + 57,465,311 150,607.407 137,119,154 + 13.488.253
1904 = 529,641,228 536,426,401' —6.785.173 138.488 416 159,798,312 — 21. '309.896
1905 559,894,654 528,119,864 + 31,774,790 153,250 339 143,378,775 + 9,871.564
1906 554,232/484 485,137,238 + 69,095,246 162,721 376 130,039,540 + 32.681.836

Note.— Includes for May 1IS roads in 1896: 128 in 1897: 127 in 1898: 123 in 1899;
128 in 1900: 116 in 1901: 109in 1902: 101 in 1903; 103 in 1904; 100 in 1905 and
96 in 1906; and from Jan. 1to May 31, 115 in 1896 124 in 1897: 123 in 1898:
121 in 1899; 128 in 1900; 116 in 1901; 105 in 1902; 99 in 1903: 102 in 1904: 100
in 1905 and 93 in 1906.Neither the Mexican roads nor the coal-mining operations
of the anthracite coal roads are included in any of these totals.

In the case of the separate roads, there are many
companies and systems conspicuous for gains of large
amounts in both gross and net. The gains, too, come
from all parts of the country, even from those sections
where the coal strikes were an important factor. The
number of roads reporting decreases is not so extensive
as might be supposed, considering the part played by
the strikes. In the following we show all changes for
amounts in excess of $30,000, whether gains or losses.
Tr.e losses in the gross are, with one exception, supplied
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entirely by roads which must have suffered a consid-
erable reduction of their coal traffic.c The excep-
tion is the Pacific Coast Co., where, of course, the dis-
aster which befell San Francisco must be held ac-
countable for the small falling off shown. The losses
in net also come mainly from coal-carrying companies,
though there are afew others, like the Southern Ry. and
the Atlantic Coast Line, where a large augmentation
in the expenses has been the occasion for the decrease.

PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY.
Increases. Increases.
Canadian Pacific $1,340,872 Chicago & Great Western 8110,553
Pennsylvania (2 roads) _. y991,000 St Louis Southwestern__ 94,868
Baltimore & Ohio__ _ _ 976,857 Long Island 85,470
Atch Top & Santa Fe_ _ 936,984 , Seaboard Air Line__ 75,132
Southern Railway _ 680,703 Minn & St Louis 51,140
Louisville & Nashville. _ 633,238 j West Jersey & Seashore. 50,300
Chic Milw & St Paul 439,689 j Toledo St L A Western __ 46,320
Illinois Central 437,893 Gulf <e Ship Island 38,181
Rock Island 428,427 Ala Great Southern 37,967
Chesapeake & Ohio_ . 393,86 2
Norfolk & Western, 334,204 Total (39 roads) 810,943,040
Mo Pacific (2 roads) _ 315,773 Decreases.
Grand Trunk (3 roads) __ 309,022 Buff Roch & Pitts $381,894
Minn St Paul & SSt M__ 264,299 Central of New Jersey___ 377,028
Denver « Rio Grande___ 255,122 Lehigh Valley 363,396
Atlantic Coast Line 228,802 Phila & Reading _z2261,425
Kansas City Southern__ 162,792 N Y Ont & "Western 115,224
St Louis & San Fran 159,177 Wheeling & Lake Erie.. 85,090
W abash 158,666 Pacific Coast 65,168
Mobile & Ohio 157,297 Hocking Valley 58,031
NashvChatt & St Couis.. 139,772 N Y Susq & Western__ 41,236
Colorado Southern___ 132,649 Erie.™ o 32,674
Yazoo & Miss Valley 129,499 Chicago & Alton__ 30,161
CmNO &Tex Pac____ 114,672
Central of Georgia___ 111,535 Total (11 roads) $1,811,327
Western Maryland 111,303

x These figures are for the Railroad Company; the Coal A Iron Company
reports a decrease of $868,265.

y These figures cover the lines directly operated east and west of Pitts-
burgh and Erie. The gross on Eastern lines increased 8436,900 and the
gross on Western lines increased $554,100. i

PRINCIPAL CHANGES IN NET EARNINGS IN MAY.

Increases. Increases.

Canadian Pacific 8799,728 Cin N O & Tex Pac- $42,566

Atch Top & Santa Fe_ 666,014 Mobile & Ohio 37,968

Baltimore & Ohio 481,904 St Louis Southwestern._ 34,666

Illinois Central 341,895 Chicago Great Western 33,217

Mo Pacific (2 roads) 303,930 West Jersey <eSeashore. 31,900

W abash 283,187

Yazoo & Miss Valley 235,665 Total (32 roads) $5,048,661

Chesapeake & Ohio 184,925

Grand Trunk (3 roads) __ 166,921 Treptph

Louisville & Nashville-. 149,714 Phila & Reading x $435,572

Norfolk & Western 138,177 Lehigh Valley 233,048

Pennsylvania (2 roads). yl36,900 Centralof New Jersey_ 231,261

Minn St P & SSt M 134,407 Buff Roch & Pitts

Kansas City Southern._ 129,037 Southern Railway

Denver & Rio Grande___ 115,165 Chicago & Alton!

Rock Island System 111,614 Atlantic Coast Line

Colorado & Southern:... 87,719 N Y Ont & W+stern

St Louis & San Fran 81,388 Pacific Coast 44,149

Western Maryland 76,989 Phila Balto & Wash

Nashv Cliatt & St Louis. 68,218 Long Island 34,359

Erie 63,053 Hocking Valley 30,830’

Northern Central 56,200

Central of Georgia 55,594 Total (12 roads) $1,640,179

x These figures are for the Railroad Company; the Coal & Iron Company
reports a decrease of $328,487.

y These figures cover lines directly operated east and west of Pitts-
burgh and Erie. The net on Eastern lines decreased $69,400 and the
net on Western lines increased $206,300.

When the roads are arranged in groups according
to their location or the character of their traffic, the
part played by the coal strike is also decidedly in evi-
dence. But while this is true, it is also true that there
are altogether only two groups that show diminished
gross and net, namely the anthracite coal group and
the Eastern and Middle group. Even the trunk line
group makes a gain in both gross and net, the loss in
the coal traffic having been offset by an increased
volume of business in other directions.

SUMMARY BY GROUPS.

Gross Earnings. Net Earnings.

Section or .
Group. 1906. 1905. 1906. 1905. 17icJ-r)orDec.(—),,
Ma S S S S S %
Tr. Llnes (8). 34,565,815 32,162,944 10.613,666 9,481,701 + 1,131,965 11.94
Antli.Coal ( 8,202.488 9.360,797 2,917,090 3.590.697 @ —973.607 25.02
E. &Mid.(15) 4.862,402 4,947,189 1,357,8S5 1,497,759  —139.874 9.34
l’\\lﬂldv\\;Veth 12) 7,530,735 7,159,S91  1.741,793 1,551.962 + 1S9.5831 12.23
o]
Pacmc (183 13,658,429 11,438,608 4,380,902 3,433,939 + 946,963 27.58
W, &
Pacmc 16) 24.031.087 21.498.310 7,442,974 5,868,049 + 1,574,925 26.84
Southern (27) 22,453.550 19.219.323 5,959,903 5.222,741 + 737,162 14.11
Total (96). 115,304,506 105,787.062 34.414.213 30,946.848 + 3,467,365 11.2Q
Mexuclan (3) 2/656,192  2/153.025 1,037,238 696,579 + 340,659 4S.90
JaTi.ltoM
Tr. lines (ng 161.624,431 141.930.890 46,176,410 34,525,033 + 11.651,377 33.74
Anth.coal 40,859'790 41,555.339 131496351 16.680.181 —3,183,830 19.08
E.&Mid. (14 21.758.306 20,002,215 5.582,962 4,669,125 + 913,837 19,57
M |d West(ll) 37,284.275 33,155,04S 10.4S5.202 7,653,062 + 2,832.140 37.01
W. & No
PaCIflc (13) 64,306,863 53,260.084 20,287,524 14.83S.856 + 5,448,668 36.72
So. W. & So.
Pacific (16) 118.192,479 102.022.707 35.383.313 25.090.6S1 + 10,292,632 41.02
Southern (26) 110,206.331 93,207.955 31,309,614 26,582,602 + 4,727,012 17.78
Total (93). 554,232.484 485,137,238 162,721,376 130,039,540 + 32,681,836 25.13
Mexican (3)’. 12,277,854 10,537,430 4,792,311 3,344,853 +1,447,458 j43.27

226,63%

63.251
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All the foregoing figures relate to the roads that fur-
nish monthly returns of both gross and net earnings.
Besides these, there is always a considerable body of
roads which supplies returns as to the gross alone—
without giving out any figures of net. And the list
of such roads is larger than formerly, as the New
York Central, in addition to its own figures, now pub-
lishes monthly exhibits of gross feu- the various aux-
iliary roads going to make up the New York Central
combination. Starting with the total of the gross in
the foregoing, we add on these other roads in the table
we now present.

ROADS REPORTING GROSS BUT NOT NET.

Mai/. 1906. 1905. Increase. Decrease.
S $ 3 S
Reported above >9 roads). 115,304,506 105.787,062 9,517,444
Ala N O €« Tex Pac—
NOAN East 262,768 236,188 26,580
Alabama & Vicksbg____ 121,695 105.S65 15,830
Vicks Shreve &Pac_—_ 121,293 111 ,528 9,765
Cincinnati Northern — 86,303 66,520 19,783
Chic Ind & Southern 168,549 171,173 2,624
Chicago & North Western.. 5,095,480 4,603,857 494,623
Chic St Paul Minn & Omaha 954,687 888,973 65,714
Chicago Terminal Trans 132,433 136,509 4,076
Cleve Cin Chic & St Louis.. 1,989,663 1,758,775 230,888
Peoria it Eastern 237,57 202,80 34,770
Detroit Toledo & Ironton.. 300,697 253,041 47,656
Great Northern System___ 4,155,354 3,460,373 697,981
Montana Central 22,669 07,220 15,449
Illinois Southern 7,929 22,858 4,929
International & Gt North.. 528,024 490,503 37,521
Lake Erie & Western 400,445 386,058 14,387
Lake Shore it Mich South 3,652,111 3,135,773 516,338
Macon & Birmingham___ 11,796 9,6 2,193
Michigan Central 2,099,086 1,869,850 229,236
Mobile Jack <t Kan Cit 06,133 58,5 47,611
New York Central "~ 7,250,241 7,137,502 112,739
Northern Pacific 5,471,720 4,427,181 1.044,539
N Y Chic it St Louis 844,236 688,547 155,689
Pittsburgh it Lake Erie 1,314,532  1.153,981 160,551
Rutland 27,120 222,729 4,391
Sierra Railwa 33,221 31,5 1,70,
Texas & Pacific.__ 1,006,355 S77.163 129,192
Toronto Ham & Buffalo__ 61,122 56,197 4,925
. 152,183,742 138,557,872 13637499 11,629
Net increase (9.83%). 13625870

In this way, it will be seen, the increase in the gross
for the month is raised to $13,625,870, or 9.83%, the
total for May being $152,183,742, as compared with
$138,557,872 for the corresponding month of last year.
This improvement follows an increase in May 1905 in
the large sum of $14,390,517, or 11.09%.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.

The sales of bank stocks at the Stock Exchange this week
aggregate 235 shares. No bank stocks and only one lot of
30 shares of trust company stock were sold at auction.

Shares. BANKS—New York. Low. Hirjh. Close. Last previous sale.

x130 City Bank, National___ 265 265 265  April 1906— 270
£105 Commerce, Nat. Bk. of.. 180 180% 180 July  1906— 180%
TRUST COMPANY—New York.
30 Equitable Trust C o 465 465 465 Jan. 1906— 520
x Sold at the Stock Exchange.
— The Bank of New York, N. B. A., of this city, has

extended its loan limit through the transfer of 81,500,000
from undivided profits to surplus. This increases the sur-
plus from 81.000.000 to 82,500,000. and makes the com-
bined capital and surplus 84,500,000. Under the provisions
of the new law, adverted to from time to time in these
columns, the bank, through its enlarged surplus, increases
its loaning power to any one individual or corporation to
8450.000. The Liberty National and Gallatin National
banks have also increased their surplus funds since the
enactment of the law regulating loans of national banks.
The Bank of New York, after reducing its undivided profits
81.500.000, still has credited to that item 8377,284, the
amount on June 18 having been 81,877,284.

— At a special meeting on the 19th inst., the stockholders
of the United National Bank, 42nd Street and Broadway,
this city, voted favorably to liquidate the institution’s assets
and convert it into a trust company. The new institution
will commence business about Monday July 30 as the Hudson
Trust Company.

— All things considered, the Lincoln Trust Company of
this city is a noteworthy instance of a New York trust com-
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pany incorporated in recent years which has made a distinc-
tive place for itself by reason of its rapid growth, progressive
methods and the extent of its business. Organized in 1902,
in the centre of the Madison Square district on Broadway,
the company's expansion under Mr. Henry R. Wilson's
executive management has been striking, as the subjoined
table will indicate:

Surplus Aggregate

Caé)ltal ami Profits. Deposits. Resources

Jan. 1 1904.......ccoeeen ... $500,000 $7,382,350 $8,382,351
Jan. 500,000 698,440 13,151,918 14,350,358
Jan. 500,000 915,993 17,084,075 18.544.633
June 301906 500,000 1,018,456 21.770,064 23.297.097

Thus in the past two and a half years the institution has
more than doubled surplus and profits (from $500,000 to
$1,018,456) and nearly trebled deposits— $7,382,350 to
$21,770,064— total resources increasing from $8,383,351 to
$23,297,097. At the special meeting July 27 (referred to
in these columns last week), the capital stock will probably
be increased from $500,000 to $1,000,000, 95% of the new
stock to be issued to the stockholders at 110 and the remain-
ing 5% to the members of the advisory committees interested
in the company’s branches at Broadway and Lispcnard St.
and Broadway and 72nd St. The stock is now quoted in
the market at over 620 bid with none offered.

— Frank L. Grant has resigned as Assistant Secretary of
the Central Trust Company of this city to become a Vice-
President of the new Carnegie Trust Company, the organiza-
tion which is being furthered by C. C. Dickinson.

— A new trust compan}q styled the Commercial Trust Com-
pany, is about to be organized in the vicinity of Broadway
and 42nd Street. The incorporators are: R. R. Moore, for-
merly President of the Ne-w Amsterdam National Bank of
New York; A. L. Erlanger of the theatrical firm of Klaw &
Erlanger; Joseph R. Grismer, Edward H. Fallows, James
H. McGraw, a director of the Coal & Iron National Bank,
Charles G. Phillips, Wm. D. Sargent, Wm. R. Waillcox,
Louis H. Perlman, A. Buchsbaum, Kimball C. Atwood, Her-
man Auerbach, Livingston D. Smith and E. E. Moore.

— A quaint booklet entitled “Ye Olden Citieof New Am-
sterdam ” (one of the Moses King series) is issued with
the compliments of the New Amsterdam National Bank
of this city. Incidents connected with the early historj"- of
Manhattan, and with the life of its Dutch settlers, are pic-
torially illustrated in the booklet. Not the least striking
among these is one showing a view of New Amsterdam in
1667. In marked contrast to the little peaked-roof houses
of New Amsterdam are shown the present “skyscrapers” of
New York. The bank, in availing of the booklet as a medium
for advertising, takes occasion to announce that it would
perpetuate those principles which have been exemplified by
descendants of the early Dutch settlers of New Amsterdam.
The institution has capital, surplus and undivided profits of
$1,235,000, deposits of $7,250,000 and assets of $9,000,000.

— Upon application made by Attorney-General Mayer of
New York, Justice Fitts of the Supreme Court at Albany
has appointed James R. Van Woert and Samuel Bryant
temporary receivers of the Holland Trust Company of this
city. It is stated that an action for the annulment of the
company'’s charter has been begun by the Attorney-General,
based on the report of the State Banking Department. The
institution is in liquidation, has no deposits, and has taken
no new business in several years.

— An illustration of the labor and time-saving devices in
use by the Home Trust Company of New York, located in
Brooklyn Borough, serves as the subject of a booklet issued
by it under the title of “ Old and New Methods of Banking.
In its comparison of old and new practices, the company
notes that, where it would have been considered undignified
a few years ago for a banker to make any attempt to solicit
business, conditions to-day arc radically different. Bank-
ers realize that to keep pace with the growth of other lines
of business, trade methods must be adopted; and therefore
we find in the modern banking institutions the practice of
approved publicity methods, together with the use of up-to-
date means of procuring new business, and the employment
of modern labor-saving devices.” The Home Irust Com-
pany is obviously one of the institutions that avail of
the new methods.
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— Charles E. Wheeler, after more than forty years' ser
vice with the Mechanics’ Bank of Brooklyn Borough, has
resigned as Cashier owing to impaired health. The direc-
tors in acting upon the resignation decided to pension the
retiring Cashier.

— The Terminal Bank, which had been temporarily lo-
cated at 139 Sands Street, Brooklyn, since its opening last
December, removed this week to its own building at 81-83
Sands Street.

— Plans are being perfected for the organization of a new
State bank in Brooklyn Borough, which, it is expected, will
be called the Grand Street Bank. The institution will have
a capital of $100,000, and will have its headquarters at 208
Grand Street.

— The First National Bank of Jamaica, N. Y., lately
organized with a capital of $100,000 and surplus of $25,000,
has commenced business in the Faber Building, on Fulton
Street, Jamaica. It has as officers David L. Van Nostrand,
President; William C. Baker and Charles A. Lockwood,
Vice-Presidents; and David D. Mallory, Cashier.

=—An unusual dividend of 552% was declared to the stock-
holders of the Marine National Bank of Buffalo at a meeting
of the directors on Wednesday. As a result of the new law
governing bank loans, the institution has decided to increase
its capital from $230,000 to $1,500,000, this carrying with
it a like increase of the stockholders’ liability. The large
dividend just declared will be paid in cash on Aug. 15, and
the stockholders will be at liberty to either retain it or in-
vest it in the new stock. In addition to the capital of a mil-
lion and a half dollars, the bank, after the payment of the
dividend, will have a surplus of $1,000,000—its combined
surplus and profits now being $2,357,097. Total dividends
of 60% were paid last year and we noted several weeks ago
the payment of 20% for the second quarter of 1906.

m-The capital of the National Bank of Syracuse, at Syra-
cuse, N. Y., is to be increased from $200,000 to $600,000.
The new stock, 4,000 shares, will be disposed of at $140
per share (par $100) and the surplus credited with the
premium. The stockholders are to meet on August 1 to
ratify the increase, and the shares will be paid for shortly
after the stockholders’ meeting. L. C. Smith is President
of the bank, and C. H. Sanford is Cashier.

—The formation of the new Union Trust Company of
Providence, through the consolidation last month of the
Union and Manufacturers’ trust companies, has resulted
in an institution with resources of $31,222,694. This is the
amount shown in the company’s statement for June 30,
when deposits were $28,721,489. The capital was increased
with the merger from $250,000 to $500,000, and there is
besides a surplus of $2,000,000. J. Edward Studley is at
the head of the company and Marsden J. Perry is First Vice-
President.

—A dividend in liquidation of $100 per share (the first to
be paid) has been declared on the stock of the John Hancock
National Bank of Springfield, Mass., payable on the 24th
inst. The bank, which transferred its business to the Union
Trust Company of Springfield, was placed in voluntary
liquidation on March 28.

— In the report for the third fiscal year of the Merrill
Trust Company of Bangor, Me., issued to the stockholders
under date of June 15th, the gross earnings for the twelve
months ending May 31 1906 are shown to have been $70,413;
of this $11,609 was paid in interest to depositors, $193 repre-
sents due and unpaid interest and $18,451 was expended
in the carrying on of the business, leaving net earnings of
$40,160. The company increased its capital in March from
$100,000 to $200,000, selling the new stock at $150 per share.
Dividends amounting to $5 25 a share were declared in De-
cember, and on June 8 dividends amounting to $5 per share
were declared on the enlarged capital, making in all $15,250
divided among the stockholders from the earnings for the
year, and leaving $24,910 of undivided profits, “ex” the divi-
dends. Of this, $10,000 has been charged off on account
of the purchase of the safe deposit vaults and good-will of
Merrill & Co., and the balance, $14,910, brings the undivided
profits account to $25,054. On May 31 1906 the company
had 678 individual accounts with total deposits of $642,960,

THE CHRONICLE.

[VOL. LXXfFIL

las against 526 on May 31 1905, with a total of $455,460; its
predecessors, Merrill & Co., had on May 29 1903 but 147
accounts, with total deposits of $134,906. In November last
the company became the owner of a large majority
of the stock of the Veazie National Bank, paying for
the  stock $264 per share. The report states
that as the normal average of the deposits of the
bank during 1905 was something under $500,000,
it was felt that a working capital of over $250,000 was more
than could be profitably employed with deposits of this
amount, and special dividends were declared which reduced
the book value of the stock to about $150 per share. The
report further states: “It is gratifying to note that, in
spite of some losses of customers, which are perhaps in-
evitable when control of a bank changes hands, the average
deposits of the Veazie National Bank for the month of May
1906 have been $461,173, as against $429,765, the average
deposits for May 1905, and we trust that when it becomes
possible to consolidate the bank with our company, we may
thereby add at least this amount of deposits to our own.”
The company has completed plans for the erection of a new
building, which, however, is not likely to be ready for occu-
pancy for nearly a year.

— George May, Vice-President of the Sixth National Bank
of Philadelphia, died on Monday evening from injuries re-
ceived in falling from a trolley car. Mr. May was about
fifty years of age, and was a member of the Philadelphia firm
of Jonathan May & Sons.

—The People’'s Trust Company, a Philadelphia institu-
tion for which a charter will shortly be sought, has, accor-
ding to the Philadelphia papers, already made provision for
its banking quarters, having purchased property at the south-
east corner of Second and Walnut streets. The company
has for several months been receiving subscriptions to its
$500,000 capital, which will be in shares of $50 each. Not
more than twenty shares will be allotted to any one person.

— Francis B. Reeves Jr., son of President Reeves of the
Girard National Bank of Philadelphia, has been elected to
the directorate of the Girard National to succeed the late
William H. Lucas.

= A decision was handed down in the United States Ap-
pellate Court on the 16th inst. denying a new trial to Henry
Lear, former Presidentof theDoylestown(Pa.) National Bank.
The ex-President was convicted of misappropriating the
bank’s funds and a sentence of five years’ imprisonment was
imposed by the District Court. George P. Brock, ex-Cash-
er of the bank, who was also convicted of misapplication of
its funds, has likewise been refused a new trial by Judge
McPherson of the District Court. The institution suspended
in July 1903 but resumed in October of the same year.

— The directors of the Real Estate Trust Company of
Pittsburgh have elected E. E. Lewis Treasurer. Mr. Lewis
is an ex-State bank examiner. W. S. Van Dyke, who has
been Secretary and Treasurer of the company, has been
chosen Vice-President and Secretary and Edward A. Letzkus
has been elected to fill the newly created office of Auditor.

— Through what is termed an “Endowment Contract,” the
Colonial Trust Company of Pittsburgh has started an inno-
vation in the adoption of a plan for the payment of a 3J"%
interest rate, guaranteed for twenty years. Under the plan,
referred to in a leaflet issued by the company entitled “In-
come Rates of the Present—Income Rates of the Future,”
the investor pays a fixed amount and is guaranteed a stated
amount in five, ten, fifteen or twenty years, with full cash
surrender values. The institution has a capital stock (paid
in) of $4,000,000, a surplus fund of $5,800,000 and undivided
profits of $321,375. In its banking department it has de-
posits (May 26 1906) of $10,808,138; it is also trustee under
mortgage for $72,714,500. E. H. Jennings is the President.

— A second dividend, 20%, has been paid to the depositors
of the Citizens’ Savings Bank Company of Lorain, Ohio, by
Assignee T. W. Fancher. This makes a total of 75% paid,
55% having previously been distributed. The institution
suspended in March 1905.

— The Ohio Valley Trust Company of Evansville, Ind.,
we are advised, has, by order of its directors and stockhold-
ers, been placed in voluntary liquidation, and is now engaged
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in settling up its business, all of which will be completed
within the next sixty days. The company had a paid-in
capital of 8100,000. Its business was of a trust and insur-
ance nature and did not include a banking department.

— On the 2nd inst. the Security Trust Company of Detroit
began business in its temporary quarters in the Campau
Building. The company is to make its permanent home in
the new Ford Building as soon as the latter is ready for occu-
pancy. It has a capital and surplus of 500,000 each and
will conduct a general trust business. M. J. Murphy, as
we have heretofore noted, is President, and Frederick F.
Sanford is Secretary.

— The annual meeting of the stockholders of the Equit-
able Trust Company of Chicago, adjourned from time to
time, was postponed this week until August 14. It is not
unlikely that before that date plans affecting the company’s
future which are now under way will have more fully de-
veloped, and some decision arrived at with regard to the
same. The arrangement proposed will enable either the
speedj' liquidation of the institution or an adjustment of
its affairs toward reorganization. The company at the pres-
ent time has assets, it is stated, of $4,000,000, and liabilities,
consisting of obligations to the Clearing-House, of $3,000,000.
The Chicago “Inter-Ocean” states that, according to the
plans now being worked out, the Clearing-House Committee,
into whose hands the assets of the bank were placed last
December, will pay 82,000,000 for its choice of an equal
amount of the trust company’s assets. This would still
leave 81,000,000 of liabilities to be taken care of, and the
stockholders are being asked to subscribe for this amount.
In turn they would receive the remaining $2,000,000 of
assets, which, it is believed, could be liquidated for approxi-
mately their face value. The object of the projectors in
suggesting the plan is not alone to permit the early liquida-
tion or reorganization of the company, but also to simplify
the work of the Clearing-House Committee.

—In line with the suggestion of Alfred H. Curtis, made
at the convention last month of the Massachusetts Bankers'
Association, the Wisconsin Bankers’' Association at its
annual session on the 12th and 13th inst. at Milwaukee took
action similar to that of the New York Bankers’ Association
with regard to the question of currency reform. The Wiscon-
sin Association, like the New York body, has adopted a
resolution providing for the appointment of a delegate,
who, with delegates of other associations, “shall confer with
the special committee of the New York Chamber of Com-
merce and the legislative committee of the American Bank-
ers’ Association, for the purpose of discussing the question of
improving the currency laws.” A. J. Frame, President of
the Waukesha (Wis.) National Bank, has been selected as
the delegate of the Wisconsin association. Another resolu-
tion passed by the latter “approves the requirement of certi-
fied statements of condition from merchants and manufac-
turers offering their paper in the open market, and recom-
mends that each State bankers’ association take similar ac-
tion.” The association, which last year voted down a propo-
sition advocating the adoption of the American Bankers’
Association money order system, at the meeting just closed,
accepted a resolution in favor of the adoption of that system,
and urged its use in substitution for express orders. The
new officers of the association are: President, F. J. Carr;
Cashier of the Bank of Hudson, Wis.; Vice-President, John J.
Sherman, Cashier of the Citizens’ National Bank of Appleton;
Secretary (re-elected), J. H. Puelicher, Cashier of the
Marshall & llsley Bank, Milwaukee, and Treasurer, E. F.
Williams, Cashier of the Citizens’ Bank of Delavan.

— Frank G. Bigelow, former President of the First Na-
tional Bank of Milwaukee, was discharged from bankruptcy
on the 16th inst. His debts, it is stated, were $3,513,000.
Creditors received about 10% of their claims.

— An application to organize the Citizens’ National Bank
of Waterloo, lowa, capital $100,000, has been approved.
F. F. McElhinney, of the Black Hawk National Bank of
Waterloo, is identified with the project.

— Martin Flynn, President of the People’s Savings Bank of
Des Moines, la., shot himself on Wednesday, dying almost
instantly. He was 60 years of age.
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— It is possible that a merger of the German Savings]Bank
and the Citizens’ National Bank of Davenport, lowa, will
be effected. The plan has not as yet reached a stage as-
suring the certainty of its accomplishment. Ed. Kauf-
mann, Assistant Cashier of the German Savings Bank, in
a recent communication states that all that has been done
is that the directors have agreed it would be desirable.
The approval of the stockholders is being sought, but this
will take time, as the stock of both banks is widely scat-
tered. The Citizens’ National has a capital of §300,000
and the German Savings a capital of $500,000.

—Under new articles of association filed by the Lincoln
Safe Deposit & Trust Company of Lincoln, Neb., its author-
ized capital is fixed at $250,000, of which $50,000 is required
to be paid in before beginning business. This amount, we
are informed, has already been paid, and the additional
stock will be sold as ordered by the directors. Heretofore
the institution has had a capital of but $25,000. W. E.
Barkley Jr., is President.

— The building committee of the National Bank of Com-
merce of Kansas City, Mo., has approved the plans for the
new 15-story building to be erected at the northwest corner
of Tenth and Walnut streets. The institution will have its
main banking room on the street floor, its trust and savings
departments occupying the basement, and its mailing de-
partment, etc., being located on the mezzanine floor. The
interior of the bank will be finished in white marble and
bronze, with woodwork of French walnut. The exterior of
the building will be in renaissance style, the three lower
stories of granite, and the upper portion of a light vitrified
terra cotta brick.

— The organization of the State Loan & Trust Company
is planned in St. Louis. This latest venture will not embrace
a banking department in its business, but will conduct a
general trust business, handling real estate and loans. It is
to have a capital of $500,000, and will occupy temporary
offices in the Century Building.

—H. H. Holeman has been elected Cashier of the Bank of
Commerce of Louisville, Ky., to fill a vacancy existing since
the election some time ago of Samuel Casseday to the presi-
dency. Mr. Holeman, at present Vice-President of Morton's
Bank at Madisonville, Ky., will take up his new duties on
September 1.

— The Union Trust & Title Company of Los Angeles, Cal.,
which began business on May 14, has sold its title-searching
business to the Title Guarantee & Trust Company. The
Union Trust & Title has an authorized capital of $1,000,000,
of which $700,000 is paid in. It was announced at the
time of its opening that, besides issuing certificates of title and
policies of title insurance, it would act also as trustee. The
consideration paid for its title business is understood to be
close to $140,000.

— The University State Bank is the name of a new insti-
tution about to be established in Seattle, Wash. The
capital is to be $25,000. The bank will cater especially
to the section in the vicinity of the State University.

—The Dominion Bank of Toronto, Canada, in its state-
ment for the six months ending June 30 1906, reports net
profits for the half-year of $269,704. With the addition of
$249,438— the balance of profit and loss account December 30
1905—the bank had aggregate profits of $519,142. After
providing for dividends of $180,000 for the six months
(3% quarterly) there was carried to the account of profit

and loss the sum of $339,142. The bank has a paid-up
capital of $3,000,000 and a reserve fund of $3,500,000; it-
deposits are now $32,307,163 and its aggregate assets

$42,293,329. Clarence A. Bogert, formerly Manager of th(
institution’s Montreal branch, became General Manager of
the bank in May.

—The new stock of $1,000,000 of the Imperial Bank of
Canada (head office, Toronto) authorized by the stock-
holders in May, will be issued at $200, the subscriptions
payable in ten installments of 10%. The new stock will
increase the bank’s capital from $4,000,000 to $5,000,000
and will be allotted to shareholders at the rate of one new
share for every four now held.
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IMPORTS AND EXPORTS FOR JUNE.

The Bureau of Statistics at Washington has issued the
statement of the country’s foreign trade for June, and from
it and from previous statements we have prepared the fol-
lowing interesting summaries:

FOREIGN TRADE MOVEMENT OF THE UNITED STATES.
(In the following tables
1905-06

Exports.  Imports. Excess. Exports. Imports. Excess.
Merchandise. % $ $ $ $
July-Sept. 361,583 282,332 + 79,251 311,743 243,057 + 68,686
Oct.-Dec. 524,439 306,871 + 217,568 465,850 284,515 + 181,335
Jan.-Mch. 457,880 324,352 + 133.528 367,447 311,858 + 55,589
April 144.380 107,318 + 37,062 128,575 95,110 + 33,465
May 130,547 104,910 + 25,637 123,794 92,526 + 31,268
June 124,934 100,832 + 24,102 121,153 90,447  + 30,706
Total 1,743,763 1,226,615 + 517,148 1,518,562 1,117,513 + 401,049
Gold and Gold in Ore.
July-Sept. 2,846 13,730 — 10,884 14,591 20,931 — 6,340
Oct.-Dec. 4,117 19,954 — 15,837 38,172 16,108 + 22,064
Jan.-Mch. 20,147 10,316 + 9,831 34,015 9,223  + 24,792
April  _ 2,486 14,942 — 12,456 1,304 2,581 — 1,277
May 5,722 34,911 — 29,189 481 2,657 —2,176
Junel 3,256 2,374 + 882 4,031 2,149 + 1,882
Total___ 38,574 96.227 —57,653 92,594 53,649 + 38,945
Silver and Silver in Ore.
July-Sept. 14,361 9,334 + 5,027 12,762 5,902 + 6,860
Oct.-Dec. 18,070 11,432 + 6,638 11,005 6,410 + 4,595
Jan.-Mch. 19,166 12,677 + 6,489 12,593 6,515 + 6,078
April 4.214 2,834 + 1,380 2,318 2,560 — 242
May . _ 5,540 4,406 +1,134 5,426 3,742 +1,684
June 4,518 3,740 + 778 4,745 2,356 + 2,389
Total... 65,869 44,423  + 21,446 48,849 27,485 + 21,364

+- Excess of exports. — Excess of imports.

We subjoin the totals for merchandise, gold and silver for
the twelve months since July 1 for six years:

Merchandise. Gd Silver.
Tviehe
S s S e
. 7373 ot ERR
Z . 2 i
- & ::ZE ! i { % 012,855‘ 25 5788

a Bxoess of inports.
Similar totals for the six months since January 1 for six
years make the following exhibit:

Merchandiite. Gld Siher,
R wil = Sy = e 4
0, 0,
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S i/dcrice i 5
%1 0 A 1Y % g

In these tables of totals, gold and silver in ore for all the
years are given under the heads respectively of gold and
silver.

The following shows the merchandise balance for each
year back to 1875.

EXCESS OF MERCHANDISE IMPORTS-OR EXPORTS.
8125 months ending June 30— 6 5months ending June 30—
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the Guards Regiment naturally made a very unfavorable im-
pression on the Paris Bourse and in the London stock mar-
kets. The energetic measures, however, which have been
taken by the Russian Government to suppress the revolt
have had a reassuring effect. In financial circles the con
elusion has been reached that, at any rate for the time being,
the Government is strong enough to maintain its authority,
and there has consequently been a marked improvement in
Russian securities. Like lawyers, we are all too much in-
clined to form our own judgments from precedents, and
writers on the present crisis in Russia draw their deductions
from what happened in the French Revolution 100 years ago.
They forget how much depends upon the personality of the
actors. Of course it is not possible for foreigners at a dis-
tance to speak with any confidence on what is going on at
the present time in Russia; but there is evidence that either
the Czar or some of his advisers are quite prepared to use the
Russian army in order to suppress anarchy when it threatens
to overturn the constituted authority. The impression at
the present moment at any rate is that there is no immediate
danger, and this has had an assuring effect.

Although we have had an improvement in the prices of
foreign government securities, and especially of the
Russian loans, there has been no improvement in business
upon the London Stock Exchange, the price of consols having
fallen at one time this week to as low as 87 9-16. In other
words, the national debt is selling upon a 2% basis. From
this it might be inferred that British Imperial credit has
fallen about % since Lord Goschen’s conversion of the debt.
In so far as there is any truth in this, it is due to the abnormal
floating debt with which the country is burdened, and with
which successive Chancellors of the Exchequer have failed
to deal adequately. The fact is, however, there is little
basis for the claim that the national credit, in and by itself-
has declined. This is proved by the fact that the fall in the
price of British consols has been accompanied by a corre,
sponding fall in the prices of State, municipal and fixed-
charge debts of all the great States of Europe. The whole
market for what we are accustomed to call high-class se-
curities has been affected because of the long-continued
scarcity or dearness of money. During the South African
War the production of gold from South Africa entirely ceased,
and for a long time afterwards the supply of gold was very
small. The reserves of the Bank of England and of the
great London banks have decreased rather than increased
during the past decade, but the great State banks of Europe,
as well as the United States Treasury and the American
national banks have absorbed from the employment of trade
something like 300 millions sterling during the past ten years
in excess of the amount formerly held bjr them. This im-
mense sum, taken from the employment of trade and from
the hands of the financiers at a time when the supplies from
South Africa had either ceased or were upon a very moderate

7 Imports, $19,562,725 187 Imports_$21,795,212 . .
%g;g Exgorislg%?g%ég}l %g;g —— MPoTts. EExpor;[s_gggmle%naturally caused an advance in the rate of interest,
xports.151,152, .Exports, ,
%g;g Exg‘)”fzz%i%%‘i%gé %%38 —EXDOTS,E%S 4’5t3511§396‘”131est0rs who had formerly been content to accept
xports, 264,661, xports, illi
1880 EXDorts 167683015 1080 Exports a1 2 hos: and could not be expected to be, willing to do so
i T
xports;” 25,902, mports,39, : . .
1883 Exgorts, 100658488 1883 Exgorts.46,og§,€§99rowm in the production from South Africa has at
%ggé Eigggg 122,25,%2 %ggg Eipggg-%gl g n fully resumed, and immense amounts of the metal
%ggg ExporEs: gggggg% %ggg Imgorgs’,g;’ rxsékielng rapidly added to the supplies of the London market
xports, 23,863, mports, \ i i
%ggg :mBor'{s, 2%9%8% %ggg Imgoris*% 8 er great financial centres. Gradually therefore the
mports, 2,730, mports, i J i i i
1890 Exports, 68518275 1890 Imborts 1873 L kss upon which bankers' credits are based will be in
%gg% Exp°r{3'2%%'%?§'2%‘é %gg% Emports,}l%,mmd. And, in the absence of political complications,
xports, 202,675, xports,47; :
R oo vt oty st ot i
1895 Exports. 75568200 1895 Imports 4750 te rate of interest than they are at present willing
e i —-
Xports, ) ) Xports,36, :
%ggg EXB‘”FS%%‘%SZS %ggg EXporEs’zoazs7%’77g?1 P%he London money market rates are easy in the short-
xports. 529,874, xports, 204,573, i i
1500 ExBorts.544,54l,898 1500 _Ex?)orts.272,615,091 loan depfalrtment : parfcly owing to the fact that there is hardly
%38% Expor{sg%ggg%g %88% EXporttS'lessl'%%}l'gﬁ any business doing in the stock markets. Very few new
xports, 478,398, , 854, i i i i i
;{882 Exgoris'igg’%’éé% %88?1 —Ei’g%'}%g—%gggggégg issues are coming out, and, generally speaking, the financial
Xports.469, 739, __ EXports_165,38g, world is more or less in a holiday mood. Partly, also, the
1905 Exports. 401,048,595 1905 Exports, 151,027,589 . y . y
1906 Exports,517,148,233 1906 —_Exports,220,329,577 ease is due to the fact that the quarterly interest upon the
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[From our own Correspondent.]
London, Saturday, July 7 1906.
Amongst the bankers and big financial houses in London
there is a more hopeful feeling this week than last regarding
the outlook in Russia. The disaffection'shown last week in

national debt was distributed to the market last week. In
the discount market, however, the very choicest paper is
not taken much below 334%, and anything that is not of
the very choicest quality demands the full Bank rate. which
is 334%. The Bank return shows the usual movements
consequent upon the turn of the half year. We have re-
ceived this week about a quarter of a million from abroad,
but the demand for internal circulation has been so large
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that this has very much more than been absorbed. The re-
serve consequently shows a decrease of very nearly a million
and three-quarters sterling, and is now down to under 25
millions sterling, being 41}'i% of the liabilities. This is a
decline in the percentage alone of no less than 6kE compared
with the figures of last week. The reserve, however, is only
a million and a quarter less than it was at this time last year,
and its proportion to the then liabilities was about 13 %
better than at present.

The India Council offered for tender on Wednesday 40 lacs
of drafts, and the applications exceeded 3173 lacs, at prices
ranging from Is. 3 31-32d. to Is. 4 1-32d. per rupee. Appli-
cants for bills at Is. 4d. and for telegraphic transfers at lIs.
4 1-32d. per rupee were allotted about 14% of the amounts
applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last four years:

1906. 1905. 1904. 1903. 1902.
Julg 4. Juljy 5. Ju|£|:-|6. Julg S. Julg 9.
Circulation.......... . 30,280,620 30,711*275 29.319.S25 29,983,605 30,007,445
Public deposits__ 12,093,255 11,361,171 7.916,247  7,668,70S 10,461,187
Other deposits-—— 48,369,459 49,955,542 42,355,262 40,643,664 41.635.170
Governm't securities 16.977,133 16,752,44™ 16,903,766 15,275.513 18/486.460
Other securities 36,547,195 36,374.819 28.009,300 26,224,7* 26,318,295
Reserve,notes&coin 24,968,889 26,200.508 23,406,356 24.907,203 25,437,357
Coin«fcbull..both dep 36,799,509 38,461,783 34,276,181 36.715.S0S 37,689,802
Prop, reserve to lia- £l
bilities.......... p.c. 41A 42% 46 7-16 , 51 7-16 4S 11-16
Bank rate p.c. 3*4 2A 3 e 3 3
Consols, 2% p.c— 87 11-16 90*.s 90 1-16 92% 96 3-16
Silver ..., 30d. 27d. 26 11-16d.- 24 7-16d. 24 9-16d.
Clear .-house returns 324.57S.000 335,354,000 263.021,000 210,758,000 186,923,000
The rates for money have been as follows:
July 6. June 29. June 22. June 15
Bank of England rate Y 3*4 3A 334 4
OPEank Bills—5 Tronth 3-1603
ank bills—3 months 3@3 1-16 3 3-16@3K 3 3- A 3\5
—4 months— 3 1-1%@3*4 3 3-1682%3% @g%
.. —6 months._ 3A@3Vs 3 316(<$3A % 3%
Trade bills—3 months g% 3A 3A 3H@4
—4 months—=—=  3A@3% 3A@3H 3A@3H 3M@4
Interest allowed for deposits—
By joint-stock ban 2 2 2 2A
B)fb\ ctilscciLIJnt houses: %
ca 0 2A 2% 2%
7 to 14 days 2% 2A 2A

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

July 7. June 30. June 23. June 16
Rales of Bank Open Bank Open Bank Open Bank Open
. Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market.
Paris _ - --- 3 2% 3 2Vs 3 2V2 3 2A
Berlin------------ ——- - 4A 3V2 4A 3% 4A 3% 442 3VZ
Hamburg. --- 4% 3% 434 3% 4A 3% 4*4 3\6
Frankfor ---  4v2 37-16 4*4 3 11-16 MNo 3% 434 4 1-16
Amsterdam ---  4A 3% 4%4 4 N2 3% a2 3%
Brussels --- 3*4 3% 334 3% V2 3% V2 3\
Xienna __ ... 4 31116 4 3v8 4 3\8 4 3Vs
St. Petersburg__ --- 6V2 nom. 6V2 nom. 6*4 nom. 7*4 nom.
Madrid____ .o N2 4 éA 4 434 4 4A 4
Copenhagen ... 5 N2 4%4 5 4H": 5 4A

Messrs. Pixley & Abell write as follows under date of
July 5:

GOLD.—With Paris biddin
ing price, and has thus been able to secure most of this week’s arrivals. _
took £102,000 in Eagles from the Bank on the 29th June, where, during the week,
£517,000, mostly in bars, has been received. Arrivals— Cape, £877,000; Brazil,
£10,000; West Indies, £3,000; total, £890.000. Shipments—Bombay, £43,000;
Colombo, £5.000; Calcutta, £ 13,000; total, £61,000.

SILVER.—There has been little doing during the past week. uotations kept
steady until the 2nd inst., but since then we have fallen to 29 13-16d. for spot, at
which the market closes very quiet. Spot silver being in full supply, the quotation
for forward is now only 3-16d. under. The Indian price is 76 3-16 per 100 Tolahs.
Arrivals— Xew York, £108,000; West Indies, £7,000; total, £ 115,000. Shipments—
Bombay. £11,575; Calcutta, £131,800; total, £143,375.

MEXICAN DOLLARS.—No transactions to report.
£37,300. Shipments—Calcutta, £37,200.

in the open market the Bank also advanced its buy-
i The U. S. A.

Arrivals—New York,

The quotations for bullion are reported as follows:

oL July. I, June 28.\ STLTER, JUQ/5. June !}
London Standard. s.d. s. d. \ London Standard. . d.
Bar gold, fine, 0z-------- 77 9% 77 9% Bar silver, fine, oz 29 13-16 30 3-16
U. S. gold, oz............. 76 4% 76 4% | “ 2mo. delivery, 0z_29% 29 15-16
German gold coin, 0z__ 76 4% 76 4% Cake silver, oz 32 3-16- 32 9-16
French gold coin, oz— 76 4% 76 4% _Mexican dollars nom. nom.
Japanese yen, oz 76 4% 76 4% i

The following showsthe imports of cereal produce into
the Lmited Kingdom during the season to date compared
with previous seasons:

IMPORTS.

Forty-four weeks— 1905-06. 1904-05. 1903-04. 1902-03.
Imports of wheat, cwt-_.................. 76,296.590 86,134,800 78,041,136 69.329,086
Barley --------------- 18.633,500 19,360,600 28,114,526 22,398.258
Oats-------=-m=-m-- 12.733,600 13,400,000 12,864,494 12,595,320
Peas 1,429.905 1,877,158 2,060,790  1.669,827
Beans-------------—-- 545,490 1,354,210 1,901,548 1,318,125
Indian corn 38.421.900 34,303,700 40,082,267 33.026.842
Flour 12,493,670 9,612,120 17,262,443 16.451,128

Supplies available for consumption (exclusive of stock
on September 1):

. 1905-06. 1904-05. 1903-04. 1902-03.
Wheat imported, cwt..................... 76,296,590 86.034.800 78,041.136 69,329.086
Importsofflour.................cceeenee. 12 19 17,262,443 16,451,128
Sales of home-grown  ................... 27,370,672 13,373,948 16.324,023 22,013.296
r*Total .....ccoociviiinn wereeee .116,160,932 109,020.868 112,628,202 107/793.510
Average price wheat, week ggs ?7% g%s %g 26s. 4d. 27s. 9d

s. 7d. s. 7d.

27s. 2d. 25s. 11>2d.

Average price, season

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1904-05. 1903-04.
Wheat ..........ccceeeennne grg- 3.075,000 3,190.000 3.020.000 3.345.000
Flour, equal to..........ccccce.e. __grs_  185.000 220,000 110,000 180.000
MaizZe....ccco o qrs. 990,000 995.000 990,000 955.000
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English Financial Markets— Per Cable.

The daily closing quotations for securities, &c., at London
as reported by cable have been as follows the past week:

London.

Week ending July 20. Sat. Mon. Tucs. Wed. Thur Fri
SHIVT PEF 0Zommr e oomeeee d30516 307-16 303 3031 30316 303.10
Consols, new, 2A P- c--——-- - 87 13-16 S7)4 87>* 87 13-1G 872* 86 15-10

For account........ ............. 8/ 1516 87 15-16 87Js 87 n-ir 87
French Rentes (in Par.) fr_,,. 96.7234 96.823%4 97 15 97.0734 96,87*4
b Anaconda Mining Co-----—- .12 12 2A 12%4 ’ 12%g
Atchison Topeka A Santa Fe SO so7* 906x 90 8924 10

Preferred.... ... ... -102 * 10234 103*4 103 103 102hi =
Baltimore Ohio................ -11934 120 15834 120*4 11924 1'n |

Preferred = ----------moeme- 96 96 96 90 90
Canadian Pacific -163% 164 16424 16434 16324 16324
Chesapeake ttOhio. _ __ - 56 ® 5034 5724 5724 57~ 5734
Chicago Great Westérn .17 17 17A 1734 17A 17
Chicago Milw. & St. Paul.. 17934 179 181*4 182 180)1 182
Denver A Rio Grande, com. _ 40 40 481124 41 41 40*4
£ Preferred . ... 024 86 / 86 86 SGH

rie, common. - 4024 24 4134 4024 41

First preferred -............. . 0 I % 7934 79%4 79*4  *

Second preferred _Gs 68 70 7034 34
Ilinois Central -18034 18134 182 is?jf 1804 158
Louisville & Nashville 14434 145 146 146A 14734 -
Mexican Central---------- _ 20 20 21 21 2034 20
Missouri Kan. & Tex., com. - 3234 3234 3334 33 33 33

Preferred - 6734 6734 654 69 2%34 6834 -
National RR.of Mexico__ . 4034 403N WV2 41 40
N. Y.Central & Hud. Riv_ -13334 13334 135 135 135 13634 =
N. \f(.ugrgawo t<ti:Western.__ 4724 g%ﬁ 3824 4824 48 4824 >

orfo estern, com__ - 8834 8924 8934 -

Preferred.... ..ccccccccc 82 94 94 94 94 8?134
Northern Pacific---------------- 205 205 207 206 206
a Pennsylvania----------------- - B4A 6424 64*4 6424 6424 65
a ReadingC O ....ccceeer e - 6034 6024 62 6124 6124 6224 -

a Firstpreferred. _ - 4724 4624 46 4624 4624 4624

a Second preferréd - 49 4 45 48 48 48
Rock Island Co----------= __ - 2324 2324 %49134 24 2434 -
Southern Pacific - 6724 67\8 6924 69 71*4 =
Southern Ry., com__ - 3434 343 3BHA 3534 35 35

Preferred .01 101 102 101 101 101
I'nion Pacific, com -14634 147 14824 147Vs 14724 14934 *

Perferred _ - 9734 9634 9634 96 97 9
U S. Steel Corp., com._ _ 3424 3524 3524 3534 3524 *

Preferred 10324 105 10424 10424 10534
Wabash — ---—————---"= - 1934 1934 20 20 20 20 i

Preferred __ 4 4634  46A 47 47 47 ' 4

Debenture B'S_____ 81 8034 80*4 8034 8034 8034 =

a Price per share. b£ sterling.

KomrxcrctuX m uiitliscclhuxecnisplexus

TREASURY CURRENCY HOLDINGS.—The following
compilation, based on official Government statements, indi-
cates the currency holdings of the Treasury on the first of
May, June and July 1906. statement for corresponding
dates in previous year will be found in our issue of July 15

1905, page 193.
TREASURY NET HOLDINGS.

. . . May 1 1906. June 1 1906. July 1 1906.
Holdings in Sub-Treasuries— S $ S
Net coin and_gold bullion . 260,229,778 269,690.707 284,421,243
Net silver coin and bullion__ . 14,075,988 14,116,656 13.190,312
Net U. S. Treasury notes 20,961 26,782 47,402
Net legal-tender notes = 9,550,695 11,128,123 10,279,562
Net national bank notes . 11,880,323 13,869.358 12,228,752
Net fractional silver  -——=——===---- - 7,425,109 7,045,873 6,596,920
Minor coin, &c 803,907 796,046 1.388,175
Total cash in Sub-Treasuries------- .(2303,986,761 (2316,673,545  (2328,152,366
Less gold reserve fund................... . .. 150,000,000 150,000,000 150,000,000
Cash balance in Sub-Treasuries----- . 153,986,761 166,673,545 178,152,366
Cash in national banks . 102,918.772 92,534,755 93,986,237
Cash in Philippine Islands---—-------—--- - 3,713,519 4,318,437 4,580,647
Net Cash in banks, Sub-Treasuries.. 260,619,052 263,526,737 276,719,250
Deduct current liabilities_a------- - . 103,492,827 103,141,361 98,631,967
Available cash balance . 157,126,225 160,385,376 178,087,283

a “ Chiefly disbursing officers’ balances.” ] ] . .
d Includes S1.363,381 silver bullion and $1,388,175 minor coin, <fec,, not included
n statement “ Stock of Money.”

DIVIDENDS.
The following dividends have been announced this week:

Per When Books Closed.
Name of Company. Cent. Payable. Days Inclusive.
Railroads (Steam).
Boston  Maine common (quar.) _ _  1H Oct. 1 Holders of rec. Sept. |
Preferred 3 Sept. 1 Flolders of rec. Aug. 15
Illinois Central (No 1031 _ 3% Sept. 1Aug. 2 to Aug. 19
National RR Co of Mexico pref — Aug. 10 Aug. 1 _to Aug. 10
New York New Haven & Hartf. {(quar.). 2 Sept. 30 Holders of rec. Sept.15
Vandalia . 2 Aug. 15 Holders of rec. Aug. 4
Stre€t Railways.”

Helena (I\_/lont'.g Light & Ry, pref.(quar.) |1x July 31 July 24 to July 31

Jacksonville ( Ia.?\AEIec.Co.,com.& pref S3 Aug. 1July 19 to ug.

Twin City R. T., B |nl?eap., com. (quar.) 1A Aug. —
anks.
German-American 3 Aug. 1July 25 to Aug. |
. 2 Aug. 1July 18 to Aug. |
Miscellaneous.

Amnlg;)mo.tod Copper (quar 1 __ 1A Aug. 27 July 27 to Aug. 12
Extra A Aug. 27 July 27 to Aug. 12
American Chicle, common (monthly)— 1 Aug. 20 Aug. 15 to  Aug. 20
Amer. Graphophone, pref. (qu.) (No.45) 1X Aug. 15 Holders of rec. Aug. 1
1A Aug. 1Jduly 22 to July 31
Preferred (Iquar.) L 114 Aug. 1JUIP/ 22 to July 31
Cambria Stee 1*4 Aug. 15 Holders of rec. JulySIft
Consolldat.ion Coal (quar?“_ 1*4 July 31 July 26 to July 31
ClaflinCo (H B) 1istpref (quar.)__ 1A Aug. 1July 22 to Aug. 1
Second preferred (quar.)- 114 Aug. 1Ju||y 22 to Aug. 1
Edison Elec. 111 (Boston) (qu.) (No. 69) 2*4 Aug. 1 Holders of rec. %ulx( 1%

Genero 1 Asphalt pref_ 2 Sept. 1Aug. 19 to eptL.
Inter. Steam Pump, pref .(qu.) (No.29) 1A Aug. 1July 21 to Aug. 1

Sqihi ifii Nmn, illicit (Xr u )J— 1A Aug. 15

b National Glass pref (quar.) IX July 26July 19 to Jully 2f15
New England Cotton Yarn, pref. (quar.) }14 Aug. 1Ju||y 24 to 3u|y %1
Pullman Company (quar.) (No. 158) — Aug. 15 Holders of rec. JUIY 79
Trenton Potteries pref {quar.)__ 2 July 25 Holders of rec. AUy 1o
United Bank Note o_?p., common--—--- T Aug. 15 Aug. 2 to Julg. 3

Western Telephone & Telegraph, pref— 214 Aug. 1July 3 to uly

a Transfer books not closed. b Correction.

Auction Sales.— Among other securities the following not
regularly dealt in at the Board, were recently sold at auction
By Messrs. Adrian Il. Muller & Son:

Stocks. Bonds.

30 Equit. Tr. Co. of N. Y 465 $37,000 Brunswick Construe.
20 Westchester Tr. Co_  -190]A Co. 1st Cons. 4H*s 1923,
27 U. 8. Life Ins. Co_.—_ 100 with July 1905 coup. on.
10 Phenix Fire Ins.” Co. of $320 per bond paid Dec. IS

Brooklyn...... ......... -300 1905 on account principal

<e accr'd hit.; also $500 do.
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New York City* Boston and Philadelphia Banks.—Below is
a summary of the weekly returns of the Clearing House banks

of New York City, Boston and Philadelphia.

Banks.

THE CHRONICLE

results, not the totals at the
In other words, in reporting loans and

It should be distinctly understood that as

to all items except capital and surplus the figures are the

Statement of New York City Clearing House Banks.—
The following statement shows the condition of the New
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York City Clearing House banks for the week ending

averages of the daily
end of the week.

July 14.
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July 21 1906.]

ililanhersz (Saxette.

For Dividends see page 135.

Wall Street, Friday Night, July 20 1906.

The Money Market and Financial Situation.—The tone of
the security market has improved somewhat since our last
issue. The volume of business has not materially increased,
and is therefore still small, but prices show that there has
been some aggressive buying of stocks and evidently a more
hopeful feeling exists in some quarters.

There are several logical reasons for this better feeling.
Each week of favorable weather brings the crops of the coun-
try into a condition where damage from any cause is less
likely to occur, and this liability” is now rapidly diminishing
A month later and the wheat crop will be assured over all the
southern section of the spring-wheat belt and the corn and
cotton crops will be much nearer a fixed quantity than at
present. It is now practically certain that the financial
operations of the Government mentioned last week—the
withdrawing of bank deposits and the disposition of $30,-
000,000 canal bonds—will cause no disturbance. Saturday’s
bank statement showed a very substantial addition to the
surplus reserve and the Bank of England’'s weekly statement
just issued shows a larger percentage of reserve than for
many months past. There exists, however, one source of
disquietude. We refer to the unfortunate condition of af-
fairs in Russia. This has already resulted in a general de-
pression of Russian securities wherever dealt in.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 1% to 3%. To-day's rates on call were
2% @2% % . Prime commercial paper quoted at 5% @ 5% %
for endorsements and 5% @ 5% % for best single names.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £33,973 and the percentage
of reserve to liabilities was 49.17, against 48.45 last week.

The discount rate remains unchanged at 3% %. The Bank
of France shows a decrease of 2,500,000 francs in gold and
1,425,000 francs in silver.

The New York City clearing-house banks in their state-
ment of July 14 showed an increase in the reserve held of
$3,262,800 and a surplus over the required reserve of
$12,830,800, against $6,465,075 the previous week.

Di
aAs 9l

previous ek
2

—

.o ] _
disooants” 1, 3/- ) e 14,3441/” :11( ('m@] 1, il
&l‘f g l%em 1621 l' y -J{ )
.02 I‘l: Te02, 11570

| BERE 3BR BTS ﬁﬁ%

m eld,t§ ......
128080M. 63675 19523220 4456330

R R

%dm%mmﬁen@mm

Foreign Exchange.— The market was dull, generally
heavy and without special feature this week; it closed
strong, influenced by higher London discounts. Gold en-
gagements reported from London, $2,050,000, and from

Australia. $1,750,000.

To-day’s (Friday’s) nominal rates for sterling exchange
were 4 82%(S;4 83 for sixty day and 4 85% for sight. To-
day’s (Friday’s) actual rates for sterling exchange were
4 8185(2>4 82 for long, 4 8455@4 8465 for short and 4 8490
@4 85 for cables. Commercial on banks 4 8150@4 8160
and documents for payment 4 80% @4 81%- Cotton for
payment 4 80% @4 81, cotton for acceptance 4 8150@
4 8160 and grain for payment 4 81% @4 81 %.

To-day’'s (Friday’s) actual rates for Paris bankers’ francs
were 521)4@5 20%a for long and 5 18%d@5 18% for
short. Germany bankers’ marks were 94 3-16@94% for
long and 94 11-16@94%d for short. Amsterdam bank-
ers’ guilders were 40x@ 40y for short.

Exchange at Paris on London to-day, 25f.
range, 25f. 15%c. high and 25f. 15c. low.

The week'’s range for exchange rates follows:

15c.; week’s
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_The following were the rates for domestic exchange on
Mew York at the undermentioned cities to-day: Savannah

buying, 50c. per $1,000 discount; selling, 75c. per $1,000
premium. Charleston, 12%c. per $1,000 premium. New
Orleans bank, 10c-5per'$l ,000 discountj*commercial, 50c.

THE CHRONICLE

j actiArn and ranged up from

| figure.

I Companies common rose from 71 to 72,

137

per $1,000 discount. Chicago, 10c.
St. Louis, 10c. per $1,000 premium.
per $1,000 premium.

State and Railroad Bonds.— Sales of State bonds at the
Board are limited to $25,000 Virginia 6s deferred trust re-
ceipts at 24% to 24%.

The market for railway and industrial bonds has been
even more inactive than at any time recently. On Wednes-
day less than $1,000,000, par value, were traded in, and
where changes occurred lower prices were generally reached,
but taking the week as a whole the result is different. Of a
list of 18 relatively active issues, 13 are higher than last
week and only 2 are lower.

Among the exceptional features are American Tobacco
6s, Erie convertible 4s, Colorado Industrial and Wabash
debentures, which advanced a point or more.

per $1,000 premium.
San Francisco, 30c.

United States Bonds.—Sales of Government bonds are
limited to $20,000 2s,reg., 1930, at 104% to 104%. The
following are the daily closing quotations; for yearly range
see third page following.
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*This is the price bid at the noming board; no sale was mede.

Railroad and Miscellaneous Stocks.—The transactions in
stocks have again been on a limited scale. On Monday the
market was strong in tone on aggressive buying and 660,500
shares were traded in, the largest number of the week until

to-day. This strength was not maintained, however, and
interest in the market gradually subsided. The Ilowest
prices were generally recorded on Wednesday, and the

smallest volume of business on Thursday, the latter aggre-
gating less than 340,000 shares. Late on Thursday and con-
tinued to-day there was a sharp recovery in many issues and
closing prices are an average of from 2 to 6 or 8 points higher
than last week for practically the whole active list.

The exceptional features of the railway list are Union
Pacific, Southern Pacific, Reading, Delaware & Hudson and
Pacific Coast. The latter has sold to-day 12 points higher
than last week and the other issues mentioned are up from
5 to 7 points.

Anaconda Mining sold to-day 24 points higher than on
Monday, Tennessee Coal & lIron over 9 and Amalgamtaed
Copper about 5. The United States Steel issues are up 2%
and 2% points for the common and preferred respectively.

For daily volume of business see page 145.

The following sales have occurred this Aveek of shares not
represented in our detailed list on the pages which follow:

es .
m%ym % Race lorwesk Ragesime Jan 1.

Hghest Lonest  Highest
NICP Mini 1,
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Outside Market.— Speculation in the market for unlisted
securities this week has followed largely the course of the
Stock Exchange. Values have improved someAvhat from
the pronounced weakness which developed at the close last
Aveek. Greene Consolidated Copper continued prominent,
and from 19% reached 21%, dropping back then to 20%,
Avith the close to-day at 21%. United Copper was weak,
and fell from 64 to 62%. The final transaction to-day Avas
at 62% ex-dividend. Butte Coalition, which recently
declined to 26, jumped up to 31%, Avith the close at 31.
Granby Consolidated was actiAm and adAmnced from 10% to
11%, easing off to 11%. Boston Consolidated Copper Avas
a strong feature and moved up from 23 to 25%, ending the
Aveek at 25. Utah Copper adAuxnced from 24% to 27%,
but reacted to 26. Tennessee Copper lost a point to 38%,
then rose to 40 and closes at 39%. Tonopah Extension was
5% to 6% and back to 5%.
Nevada Consolidated Copper improAmd from 16% to 17%.
Chicago SubAvay declined fractionally to 40% at the opening
of the week, Avorked up to 45% and closes to-day at this
Business in industrials has been almost at a stand-
still.  American Can preferred lost a point to 51%. but re-
covered to-day to 53. American Tobacco appreciated in
Aalue 10 points to 360, and then receded to 355. Mackay
reacting finally to
71%. The preferred declined from 71% to 71, advanced to
72% and closed to-day at 71%. Standard Oil mmed up from
593% to 600. HaA'ana Tobacco common sold up from 21%
to 22, then declined to 17%. To-day transactions were at
18%. International Mercantile Marine preferred fluctuated
between 25 and 26.

Outside quotations will be found on page 145.




New York Stock Exchange—Stock Record, Daily, Weekly and Yearly

OCCUPYING TWO PAGES

Range i<r Year 1906 Range for Previous

STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sa,ﬁs0> o e S
the -

Saturda Monda Tuesday Wednes/Ziay Thursday firida/ii NEW YORK STOCK Week ) )

July 1 July 1 July 17 July 18 Jaly 19 July 20 EXCHANGE Shares Lowest Highest Lowest Highest

Railioa ds.

86% 8G% gehi 87% 87% 8s8% 87 87% 86% 87% 31% 89 A tch. Topeka<feSanta Fe 41,325 85% May 2 96% Jan 13 77% Mas 93% Mar
*99 100  *99 100 99% 100 99k 99% 99% 99%  99% 100 Do *pref..cccr... 1,206 98k J'ly 3106 Jan 3 .99 Jau 105% 8ep
*132 134 133 135 135 136 135 135 136 136  135%137 % Atlantic Coast Line Bit.. 4,450 131%J'ly 3 16/%Jan 2( 120 Jan 170 Apr
11638 115*4 115% 116% UOk 116% 115% 116% 115% 117% 116k117% Baltimore <€ Ohio.......... 45,625 look May 2 119k Pne21 100%Jan 117 Aug

93 93 92*4 92§ *92 93% 93 93 *02  93% *92  93% BO Prefu. e, 626 92 J'ne27 99%Jan 5 91 Mai 100 Aug

72 73 72% 74‘V5c|> 73% 74 71k 73% 71k 73% 72k 74% Brooklyn Rapid Transit.. 109,580 71 J'ly-12 94 %Jan2' 56% Ma\ 91%Nov
*80 88  *80 88 *80 88 *80 88 *80 88 *80 88 Buffalo <t Susque, yiref... 83 Jan 12 87 Feb ~ ]84 Dec 91% May
168 %158% 1583 160  159% 160 159 159% 159k 159% 158k159k ( Canadian Pacific............ 4,600 155% May 2 177k Jan 19 'i30k Jau 177% Sep
*60k 68% 68 68% *66 68% *67% 68k *68 68% *65% 69 hCanada Southern............ 20J 65%J'ne30 70% Jan 8 | 67 No> 74* Aug
*217 224 220 222%*220 224 *210 224 222 222 223% 223% Central of New Jersey... 70u 204 May 2239% May24 '190 May 235 Oct

54% 54% 55 56 55% 56 550 55% 55% 55% 55% 56% Chesapeake <t Ohio.......... 5,660 53%Apr28 eik Jan 45 % Mav 60 % Mar

Chicago&?lton %Z May g gg(’l/( Jian %g 30 Dec 4.4k Mar
Do re ay o Jan 75 Oct 83k Apr

*16% 17 1678 17 16% 17 *16k 17 16k 16k 17% 17% ChicagopGreat Western.. 1,500 16 J'neit 23% Jan20 17% Mav 25%M%r
*79t 81 *79% 80% *79% 80% *79% 80% 80% 80% *80% 8l Do 4 p.c. debentures 100 80 Jnel) 86%Jan17 83k Mav 89 Sep
¥70 75 *70 74 70 74 - *70% 74 *70% 74 70 74 Do 5p.c pref. “A”.. 72%J'Jy13 80 Jan3l 60 Jne 78% Sep
25k 26 25% 25k 25% 25% 259% 25k *25% 26 25% 25% Do 4p.c. pref. “B” .. g,sut_ 25% J'ly 20 39% Jan22 29 May 37%Apr
173% 174  113% 176 _175%176% 174k 176% _174% 176  175% 177k Chicago Milw. & St. PaulL 128,101 155 % May 2 193 Jan 22 w168% Mav >1<7% Apr
*183 185 184 185 2186 186 *184% 186 *185 186 186 186 DO Prefemrioniiinnes 3i>U 177% May 2 196 Jan 22’ 182% Jan 192% Apr
*193% 196  196ha 197 195 196% 193% 196% 195 196  195% 196% Chicago <eNorth Western  2,200:192  Apr27 240 Jan 15: al90% J'ne 249 Jan
*220 230 *220 230 *215 230 *215 230 *220 230 *215 230 DO Prefcmcniiiiens = 230 May22270 Mar30 234 Jan 265%Feb
*168 470 *IfW 170 *168 170 *168 170 *168 170 *168 120 168 J'n-eH 198 Jan 15 150 Jan 225 Jan
*176 185 *175 >85 *176 185 *176 185 *176 185 *176 185 DO prefo . 176 j,ne2ft202 Jan 15 195 Jan 230 Jan
*12  14#= *12 14k *12 14k ,*12 14 *12 14 12~ 14 Chicago Term'1Transfer. 300 9k Apr19 18k dan19, 7k Jan 20 J'ne
*26 32 + 32 *o.... 29 32 *.... 32 282/0 282/0 Do Xrel i 10u 270 Apr27 42k Jan22 17% Jan 42% Ji

4 4 4 4 4 4 4 4K 4% 4% 4% 4% Chicago Union Traction. 1,700 3% May2l 13k Fen20 6 Jin 13% Fe
*11% 13 =110 12k *llk 12% *12  12% 12% 12% 12% 13%, DO prefi.cennan 700 11%J'iy 12 47% Man 2 30k J'ly 54 Feb
91 o1 90 92% *92% 93% 91 91 91% 92 92k 92k Cleve. CIn. Chic. & St. L. 2,100 90k May 2 109% Jan 15 90 Jah 111 Mar
*1083%4 115 =*108k 113 *108k 112 *108k112 110 1Jo 111 111 Do prefocceeenne.. 200 110 J'ly 19 118 Jan 23 115k J'ly 121k Mar

31% 314 327~ 33 33% 33% 32% 33k 33 33% 33 Hh 34% Colorado & Southern 9,400 29% Jan 4 37 Jan24 22k Jan 30% Apr
*66 H 63 68 68 67k 67k *67% 68  *67% 68 68 68k Do 1stx>referred 60U 66%Apr30 73% Feb20 52 May 69% Dec
A7  47% 47ha 47k 48 48k *47 48  *47 48 47% 48% Do 2d preferred..... 2,700 43 May 2 56k Jan 12] 32% May 55 Dec
206 205 2067m208% 208 209 *207 210 207 208% 209 213 r~elaware& Hudson ... 5,200 189 May 2231 J'nel2” 178% Mav 240k Qct
496 500 495 495 490 490 490 490 495 495 495 530 J.rglaw. Lack. €West'n. 1.100 437k May 2560 May24 335 Jan 498% Oct

38k 38 39% 39k *39% 40  *39% 40 39k 39% 39k 41% Denver <e Rio Grande___ 3,200 36% May 2 51% Jan 26, 27k May 39k Dec

*82  84tm *82% 80 *82% 85  *82 84  *82% 85 84% 84k Do prefoceiis 60u 83% J'ly 3 91%Jan22 83k May 91k Ueo
*91% 93h £90% 90k 91  91% 89k 91% 90% 90% 91 91 DetroittImted........o.......... \  640£90% J’'ly 16 102 Feb 9 76%Jan 96% Dee
*16 174 16% 16% *16 17k *16 17 16% J7 *16 17k Duluth So. Shore <& Atl.. 300 16 J'ly13 22% Jan1l 1lk May 22k Nov
*33 38 *33 338 *33 38 *33 38 33% 33% 34% 35 DO Prefeomiiis, 300 32 Apr28 45 Janll 21 May 46k Nov
38k 33% 387% 40% 40k 40% 39% 40k 39% 40 39k 41 [Trie../ ., 50,400 38% May 2 50%Jan 16 37% Mav 52k Aug

% 76k 76 77 75% 77 76% 76% 76% 77 76% 77K AlIDO 1St Pref...... 20/J00 75 May 2 83 Jan 15 74% Maj 85% Aug

65k 65k 66 68 67% 68% 67% 68% 68% 68% 68% 69 Do 2d pref.. 5,05u 62% Apr27 76% Jan 16 55%Jan 78% Aug

*68 72 *68 72 *65 70 *65 70 *65 70 *65 70 Evansv. <eTerre Haute..  «+---- 75 Jan 8 76 Jan 2 63 J'ly 75 Aug
*80 90 8 85 *80 90 *80 90 *85 90 *80 90 DO Drete 100 80 J'ly 13$90 May3i 85 Nov 96 Aug
286 288  287hi293A 291 293% x231 289 288 289% 289% 291 Great Northern, pret...... 12,000 zgg R/I/Iayllg 3gg(y§eb 9 236 Jag 388 Apr

ay vJan 22 83 Fe Jan
16% 16% le k 16k 3 16 J'ly12 23%Jan19 17 Mav 24%J’'ne

*45 46 *45 46 46 47 . *46 48 47 47 47k 43 ' O'avana Electric............ 900 33%Jan 19 51 Mayll] 15 Api 38% Dec

M 92% 90 .. 90 ® 90 ... 90  *.... . VO JLADo pref 77% Jan 15 979% May 8' 50 J'nt 82 Dec
134 ~ 134 *120 134 *120 134 *120 133% *120 133% Hocking Valley ... «oc- 113%Feb t 135 Apr24 se%Jan 121%Dec

*9438 95h *94*38 95% *94% 95% *94% 96 95 95 95 95 Do pref../ ... 200 93 May 2 99%j'Lie 1 90 Jan 97k Nov
*176 176 175 176% *175 177% 175 175% >77 177 177%178  ¥lLnois~Central........... 1,957 164 May 2 184%j'ne 71 L52k Jan 183 Sep
36 35% 36% 35k 35k 35% 35% 35% 36k Antarhnro.Metropolitan 7,010 33% J'ne27 55% MaylO
73k 74 13% 74 73k 73k 74 74 74 75% 74k 75k Do pref 2,300 70% J’ly 3 87% May10
L24K 24k 24% 24k 26 25k *25 = 25% 25k 26 26 26  Jowa Central 800 24 J'ly12 34-kdani12] 24 May 32 Feb
*46 50 *46 60 48 49%  49% 49% 50 51% 61k 51k _ Do pref........... 1,200 48 Jly17 63k Jan 13" 50 Maj 61 Dec
*62 73 *69 73 71 71 *65 72 *65 72% *6 72 Tzanawlia 9e Michigan.. 100 51 Mar 7 76 J'ne 8] 29% May 58k I(:))eo
79 81  *79n2 80k *79% SOk *79% 80% *79% suk 1Y N Ft« A-M tr 2fa <l £80 J'nel5 84%Feb 71 81% J'ne 87 Oct
23h 23h *23f 24ha *23k 26 23% 24 *23% 24k 23k 23% Kansas City Southern... 1,700 22%J'ly 3 37% Jan 5 22% Mav 36k Deo
49K 49k *49hi 50k 50k 50% 49% 50% 50 50% *49% 52 DO Pi€femrrrirror 2,500 49 J'ly12. 71 Jan 5 52 Jan 70 Feb
:%g gg :gg 32 ’;5238 g% :gg g% *gg% gg% :5238 gé T a[I)<e Erief@Western... 100 $§Z% \lg/l[ayylg $3421°0/;jan %g gfk ﬂ’ut 14(%% E/Iec

88 0] ref. . vbJan 'ne ar

*63 70 *63 70 *63 68 *63 70 *63 68 *63 68 Lnng Tslantt 67 J'ne26 81% dan 16; 50% May 73% Nov
14:0% 140 % 140141k 141k142% 141% 142k 142 143% £140 141 | ouisville & Nashville... 12,600 136 k May 2 156% Jan 191 £134%Jan 157% Sep
14778 147~ 148 148 *147 148 $147 147 *147 148 *147 148 Mfanhattan Elevated... 410 1257)% IJ:ell% %g ;L?%O/ ﬂﬂae{‘yfﬁ 161  May 15{, Fneb

0 ar
*102*4 ini  *102'k 107% *102k 107% *102*4 *103 % 107 % *103% i07% lo3 Jly 12 127 Jfln1fd 133 Aug
L I9k 20 19k 20k 20% 20% 19k 19k 19k _19k __19% 20k Mexican Central............. 1,8 )0 18% May 2 2ft%Jan19 18k Mav 26 Mar

176 180 179 195 200 200 *198 200 *175 200 *180 2u0 Michigan Central............. 860 14:0 Mar19 200 J’ly 17: $130 J'nr 155 Aug
64h 66 65h 65% 65% 65% 64% 65 65 65 65 65 Minneapolis <& St. Louis. 130<, 64 J'ly 0 84k Jan11 56% Jan 84k Oct
*90 95 92hi 92% *90 92% *90 95 *90 95 *90 95 Do prefoccceican, 200 90 Apr27 LOOkdan A 86 Jan 106 Oct
L,150 150 =*157 165 *151 155 *152 152 *150 155 152 154 Minn. SfP. € S. S. Marie. 1,000 141% Jan 4 164 Max24 89% Jan 145 Deo

170 + 170 *eoeen. 72 170 *.... 170  *168 170% Do pref 163 %Apr3o 1833 Jan 11 148 Jan 173 Deo

Lo1% 31k 31% 32% 32 32 31% 31% 31% 32 31% 33 Mo. Kansas <e Texas....... 7,000 29 May 2 40%Janid 24 Ma) 39%Nov
65 68% 66k 66% 6ok 66k *65 67 ~ *65 67 66 67 Do prefo .. 1,400 64k @PFW 74% Jan 18 56k May 73 Aug
L.89 89% sk 90% 90% 91 90 90% 90% 90k 90% 9L%Missouri PacCifiC.......... 11.400 85% May 2 106% Jan 20 94% May 110% Alar
138 142 *138 142 *138 142 *138 142 *138 142 *133 142 YTask. Chatt. %St. Louis 183 May 3 149% Jan 12 137 Jan 158 Apr
*39@ 39% 39 39 40 40 39% 39% 39 39 *39% 40 IN at.of Mex, non-cum.pl 1,400 86 Apr27 41 Marld 33% May 45 Jan
19 20m *lgsh 20 *19% 20 *18% 20 *19 19%. 19k 19k Do 2d pref................ 100 18k J'nelb 21k Feb24 17k J'nt 24% Jan

“IVew Orleans Ry fr. Lt, g% %5125'56 :Sgifo/ql"‘neii
o.I'ne

129 129h 129 131 131 131~ 3.30% 131 131 132% 132k 133k N.Y. Central eHudson.. 13,100 127% J'ly 2156 jan 8 136k May 167k Mar
**62h| 63 63 66 66  #7 65% 67 67 67% 67 67/%N.Y. Chic, ®St. Louis... 7,400 "9 Mar 5 73%Apr17 42 Jau 76k Deo
114 118 *114 120 *114 120 *114 120 *114 120 *114 120 Do 1fitnref 111 Aprld 120%j all 27 114 J'ly 122% Jan
*83 38 83 8ok _ 86% £6% s8gk 87 87 87 87k 87k Do 2d pref....... 2,Tc0 80 May. 3 91k Jan 9 74 May 95 Deo
§193 193 $191k 191k *190 193 *19-2 194 $193 193 $193 193 N. Y. N. Haven <t Hartf. 52 190 J'ly io 204% Jan 19 $191k Dec $216 Sep
45hi 46 46k 47% 47> 47S 46% 47 46% 47% £45% 46% N. Y. Ontario €Western. 5,200 43k May 2 57k Jan2. 40% Jan 64 Mar
L8686 86% gk 86k ~7% 86'e 87 86% 87 87  87% Norfolk <®eWestern.......... 6,800 81 Feb2& 93% Feb 1 76 Mav 88%Mar
90 92 %91 93 *91 93 *91 93  *90 93  *90 93 Do adjustment pref. _...... 89% Apri12 96 Jail 6 91% Feb 96 Aug
197% 193k 197 201 200 201k 198 199 £197 199% 199 200% Northern Pacific.............. 31,3u0 I79%May 2 232% Feb14 165 Apr 216% Aug
*1(2)8 11%3 *118 125 123 k123Sk }%g %%gk 126 %gg 134% %gg% ﬂ_alt::)ific:LCoast go .............. 3,800 %gg ggp\ 1?) %3(23 JJ'ne295 1ggkgan %ng gog
* *100 110 *100 Tu * *100 *100 0 stpref... an an e
*120 125 *118 125 *120 128 *118 125 128 129 *130 134 Do 2d Bref__ ,,,,,,,, 200 105% Jan 10 135 May 8; 85 Jan 109 Oct
%ih 1‘218% 1%2'*8 14%8% 132(35% 1£8k %é% 1%8 1?%1% 1%8 ’1%8381:2%5% Eennsyg:agia .............. 119,206 135/0 i:oyrzg 121(75‘;//oﬂan ng 12%% gﬂay |_4gk Aug

" e.nria astern. vJan an 4 Apr
75 80 80 80 *70 82 *76 82 *77 82 *77 82 Pittsh. Cin. Chic. <&St. L. 75 May 2 87 Jan241 70 May 187k Mar

101 114 *100 108 *100 114 *100 108 *100 114 *100 108 Dl) X)re/\__ loO May 4 108% Jan 24, 105 Feb 112 Mar
117113 117%120% 120 121k 119 120% 119% 121  120%124 ¥>eading.............. 376,800 112 May 2 £164 Jan 23 £79 Jan 143% Nov
90 93 91% 93  *90 93 90 93 *90 93  *92fm 93 LAIst xvref___ 89% Mar 1 96 Jan22] 90 Mav 97 Sep
99 90 %90 95 *90 94 *90 95  *90 95 *. . .. 95 2d*prei . 200 90 Apr30 102 Jan201 84 Jan 101 Nov

23 214 23  23% 23k 23% 23% 23% 23% 23% 23% 24 Rock Island Company— 7,700 22%J’ly 13 28% Apr 2 21k Dec 37% Jan
81 glha 60% 61k 61 62 61% 62 60k 61 61% 62k Do pref........ 2,80u 60 J'ly 2 e8%Mar3i 60%Not 85 Jan
*61k 72% *gI'k 72M *61k 72% *elk 72 *slk 72  *Glk 71k St. L.<feS.Fr., 1st pref—  ...... 60 Feo026 72% Apr 3 67 Dec Slk Mar
F40 42 <41 46% 40% 42 41k 41Kk *41  43% Do 2d jiref.. 650 4:0%J'lvl7 51k Feb 6 45 Dec 73% Mar
20 21 21 21 21% 21% *21% 22k *2(3% 22% *20% 22 St. Louis Southwestern.. 200 20% May 2 27 Jan 19 20 May 27% Jan
*48k 52 51  5ik 50% 51k 50% 51 = *50% 52  *50% 51% Do pref.......... 1,200 4£>kMay 2 61%Jan 24 55 Nov 66%Apr

6438 654 G4k 67 66k 67k 66% 67% 66% 69 88% 70k Southern Pacific Co......... 226,13q 61 May 2 72% Jan22i 57k May 72% Feb
$116k 116k 116k 116k *116%117 i 117 117 117 117 117k H7k DO Prefe .. 1,649 116 J'ly 2120% J'ne 6,115k Jan 122k Dec
L33 80% 33% 34% 34 34k 33% 31 33% 34 33k 34% Southernv.tr. cfs. stmpeo 15,900 32% J'ly 12 42% Jan 26 28 May 38 Sep
97H 98 9g7pm 98 98 98k 97% 98 979 98 *97k 98% _ Do pref.  do 1,900 97% J'ly 16 103 Jan 16 95 Apr 102% Sep
. 29l 30 30% 30% *30% 31 31 31 30% 30% 30% 31% Pexas <e Pacific............ 3,000 28 May 2 39% Jan 24, 29k Apr 41 Max
124 128 *124° 128 *124 129 *124 125 *124 128 *125 130 Third Avenue (N. Y.)... 125 Apr27 rl39% Jan 17 120 Dec 141 Deo
»ai78 33% *318 33% *32 34 *3m 34 *32% 33% *32% 34 Toledo Railways de Lighi 29 %Apr23 36 Jan22 22k Jan 37k Apr

26k 26*4 27 27 27 27% 27 o7k 27  27% 27% 27k ToL St. L. <eW.v. tr.ctfs 2,000 25kJ3y 2 40%Jan 19 34% May 43k Apr

44 41%  44hi 45k 45% 46% 46 46 45% 45Kk 45k 47 Do pref. vot. tr. ctfs. 3,700 43 TIy 13 59% Jan 19 51k Jan] 65 Apr

p
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks Rid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask
NEW YORK Chemical 4100 ¥Bo Fifth....coco..... 340 Imp deTrad. 550 575 Metropolis Tt 400 Pacific!]....... 240 250
Citizens’ Ctrl 138 First 720 interboro 155 160 Metropoli'n™ 160 170 Park............. 460 480
Aetna............ 205 215 City.............. 265 1st N'tdeDx).y 510 535 rrvinse 240 250 Mt Morrisl;.. Feopie’'s!]___ 300
America®... 515 530 Coal €€ lron. 250 14th Street™ 200 Jofferson”l 210 Mutual”....... 300 Phenix........ 190 200
Amer Excli.. 250 256  ColonialTl --- 600 Fourth . 212 218 Liberty ..70 50J 520  Nassau”™ 202 212 Plazal].......... 570 600
Astor........ 650 750 Columbia 425 Gallatin 375 400 Y.inc.nln 1400 1600 New Amstei Prod ExchVv - 170 180
Battery Pari 135 Commerce... 1180 US0o% Garfield .. 600 Manhattan®:. 290 310 New Yfirk Co 1200 Riverside!] .. 250 280
Boweryl)_ 320 335 Consolidated 160 170 GermanAmi 150. 160 MarketdeFUi 265 x75 NY Nat Ex. 200 tO5 Seaboard __ 365
Butch'sfeDi 160 170 C'rnExchge' 355 365 German Ft* 410 MeehAnies 260 272% New York... 305 310 Second...... 700
‘gﬁnturyA_ 188 185 Discounter... 15% 8ermaniaﬂ .. 500 305 Mech e Tra* 2128 1>%% 1N9th hVYAardV 350 560 gi?htesl)tt gggo

ase - 7 East River. 15 160 reenwich 1, 290 ort mer. reet..
Chatham___ 300 315 Fidelity”] 200 Hamilton™ .. 225 Merch Excli. 170 180 Northern___ 150 160 12th Ward!,. 350
ChelseaExc* 180 ........ Fifth Avell.. 3800 4200 Hanover....... 490 510 Merchants'.. 165 175 Oriental!! _ 260 :?0 23d Ward!;.. 190 - -

* Bid and asked prices; no sales were made on this day. $Less than 100 shares. X3Sx-rights. HState banks, aEx-dividend and rights, bNew stock,

t Sale at Stock Exchange or at auction this week, sTrust Co. certificates. ft Assessment paid, n Sold at private sale at this nncc.
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Range /or Year 1903 1 'ange /or Jdevious

STOCKS Sales 0/ _
NEW YORK STOCK the On basis of 100-share lot | Year(1905)
Saturday Monday luesaau Wednesday 2'hursday Friday EXCHANGE Week )
July 14 July 16 July 17 July 13 July 19 July 20 Shares Lowest Highest Lowest | Highest
*111 113 liaa 113 11278113 1129 113 111 112% 112% 112% Twin City Rapid Transit ~ 1,21b 108:4J'ly 3 122%Jan 22 Ot Jan 129% Apr
. Do pret.......ceeenee % Ma) 1 '
Wit U2\ 141% id4% 143% 144% 142% 144  142% 144% 1137ft 146 It 1 fnion Paoific 317!500 138 %May 160 HJan 24 113 OJarzjlgg%JDgce
93 93 92% 9-%  oereeecirienna 94 94  *93% 95 *93 95 v 1Do pref.......... 91% May 2 997Jan 2 95%Nov 101% Keb
51% 34% 54H 544 *55 57 65 % 57 56 % 57 55% 68 UnitRysInv'tof SanFran 2601) 50 Apr2 98 Jan 18 21%Jan 92% Deo
6? 08 68~ 08H 68% 68% 68 68 68% 63% 68% 683 Do~ prof ) 900 55 Apr20 93HJan 17 61%Jan 94 % Deo
. o I M8 Tt United Ryaof St Lou. prei 84%Apr l=- 87HJan 13 80 J'ly 85 Nov
*18% 20 19% 19% 411?10/ 220 87 19% 19 19 19% 19% W abash 900 18% Jly 12 26% Jan2\ 17HMuw 24 % Sep
SRR AR A B L RN IR o e D
0 estern arylana— 0 <lle oV eo
*16% 17 *16% 17% 18 18 ‘17 19  *17% 18 17% 177" Wheeling A Lyake Erls... 300 16 Apr28 21% Feb 6 15 MMN\ 19% Mar
RN 4 ER A um ko mgws % m g Lpebeo BB N AP D0 My g i
0 0 “ 25 Do 2 rof............. . pr b Fe 20 May 28% Mar
«22% 24V  23% 23% *%3;/2 ﬁég/% *23% 24% *22% 24U *22% 24% Wisconsin Cpentral ......... 220 23 May - 33 Janll- 20 Ap%/ 33 %Aug
44% 448 44% 45 5 *44 45 44 44%  44% 45 ||30 p_relf.._.f....:...L.J. ...... i 172b 44 31y 2 64 Janls 45 Jan 64%Oct
ndustrial ifc 1tUsee
*240 255 *240 260 *240 260 *240 260 ‘240 260 ‘240 260 dams Express.......... $240 J'neld *251 J'ly 3 $236 Jan *260 Feb
*10% i;v 16 167  16% 17% 16% 16% 16% 16% 16% 16% A ||is-Cha|'?ners __________ 1,90b 16 J'ly 3 273t Jah 24 13 Mav 24% Deo
40 48  *45 49 45 45 ‘45 48 - 47 *45 48 Do pref........ 100 45 J'lyi7 67 Jan24 46% May 03 Feb
L3 8);‘7% 95% 96% 907t 97% 950 96“ft 9478 9ggy, 957ft 98 AmalgamatedCopper....... 394,910 920 J'ly 13 L18% Feb 13 70 Jan MI% Dec
*S?(y o4 158% Ez)i% *521% ab *3%1% 34% *3(2) 52 :Sé% 53 AmeDrAgricqut Chemical- 70b Sg JA’|y2§ 1gg%jan2.5 20 Ja?) 52;9% ﬁpr
0 4 0 refo .. pr an ' 89% Fe 5 u
*21% 213 *21% 213 21% 21% *21% 22% _*21% 23  *21% 23 Amer Begt Sugar...... 100 20% Mav 2 35 Jan 6 230Nov 35 De%l
. 57° el 734 * 87% *......... 3734 * 87% f.mmm 873+ Do .pref........... 85 _Jan22 89% 1tn 77 Jan 80 Dec
¥33° 34% 54  35% 35 35% *34% 343U *BB 34% 31% 35% American Car & Foundry 871b 3237'ly 13 47% Jan 24 31 Ma\ 43%Apr
08% 93H 99% 99% *98%100 100 100 ‘100 100% 100% 100% DO prefo...... 300 98%J'ly 13 105 Jan] u91%Jaii 104 %Apr
L2902 m83% 29 29 29% *29  20% 29  299% 29% 29% Amorican Cotton Oil.. 1,400 28 May 2 44% Jan 11 27% J'ly 40% Dec
o900 93H *90  93% *90  93% *90 94  *90 93% *90  93% DO Pref e, 90% J'ne2o0 95 Jan 10 89% J'ly 97 Feb
220 230 220 230 *220 230 *220 230 ‘220 230 *220 230 American Express.......... 2i5 Apr26 249 %Jan 26 20%Jan 246 Feb
8% 8H 8 9 8H 8% *S 9 *S 9 *S 9 American Grass Twine .. 400 79 May - 119% Jan 15 43t Aug 14 Jan
28 0 6 6 % 6 GOAJ *6% 6% *6% 6% *6 6% Amer Hide <t Leather. 400 6 J'nel3 10 Jan 2! 6 J'IK 119 Dec
29 2%/0 30 29% 29% *28% 30 ~ *28% 30% *28% 29% De prefo..... 1,0lb 27 Jne2u 43 Jan2  29% I)ct 550% Mar
*58|-& 53 *5 % 603 *LDAJ 62%A 62 63% 63% 64 63% 61% American Ice Securities. 29,060 35% Jan 65% Mayl10 2431 3'ly 36 Dec
o7 X0 %3y A0 a7 40 37 a0 aav 4y A 23, American Linseed 36% May 4 530 0an 2 2 Tn 2 Aoy
(] 0 refo . o May b Jan 2' 36 an o Apr
*lggl-a 08 | 67% 69 68 69% 6/ 70 69% 70% 9% 70% American I%'ocomotive... 53 May 2 78%Jan 4 33 Jan 76% Dec
12 115 '1l2 114% *112 114  *112 115 *112 115 114 114 Do pref........ 110% May  120% Jan 16 1033tJan i22% Apr
. 3t 4 3% 4 3% 4 *3% 4 *3A 4 *33% 4 Amer. Malt. ctfs. of dep... 4 Jne2 6 %ApPr 6 Dec 5% Nov
%gl-a %EI—& *%8 % *%878 ‘21879 *%8 27 *26% 27 *26% 27 Do  pref. ctfs. of dep. 200 %g ﬂ'g\ln " 29% Apr 5 24% Dec 26 Nov
*05 80 *70 30 *70 SO  *70 gg *?8 ;318 *%8 38 Am%roprf)er%?nat'c Service 76 Jme20 Si‘d/’ﬁBHz
0
*98 . *98 99  -98 99 *98 99 98 % 98T ™ 9378 Amer Smelters Sec pref B 100 98% J'ly i3 101% Jan 18 (7% Sep ®02 Nov
(142181439 141a0144% 143 144% 142781439 143 14434 144% 146% Amer. Smelt'g C&Rgfin’g. 87,150 138% May 1 L74 Jan 18 79% Jan 170% Dec
1907210 #1900 210 193 216 *100 208 <13 38" 195 Aa0 AmoScal Shu I 0500 Iy 6 1a Janzs v 3% Rev
*100 110 =100 iU *100 no -102 105 *100 105 *101 103 Do prefecn.. L02% May 3 io7 Jan2e 99 Jan 110 Dec
a2 ot 437 B8 TISY B L9 A30 LA0 ¥ 19% 1 American Steol Foundrs 05 30 GpUSO 1swdanil  emyly 183 Mar
Do refo i, ay 0 Jan 350 J'ne D Apr
4518 R WY BIMHR 42 1wz 10w gaeeny American Susar Réifii 11030 127y May 2asy dan 2 130" ay 1o Dec
Do prefo.... 0 an Y- ug
*L3u4lggl-&*£92880/ %88 . , 130 130 *128 133  130% 130% Amer. Telepli. & Teleg... 200 J30 J'ly 18 144% Jan 13 13i Dec U8% Jan
%%— > 38% 109, 281 99% 9934 eecy 99 100 Amer, Tobac. (new), pref. 2,000 96 J'ly 3109 Jan22 91% Jan 109% Dec
1033s 1097 # 0 33% 337t 327 33% 33% 33K 32% 34 American Woolen...... 2,300 32 J'ne3u 48 Jan 6 20% Jan 47% Nov
oe o 1037s [p)HI0 LY 102 102 101+a10LHe 100 H102  *101 H 102 DO Prefn 545 101 J'ly 13 11038Jan 24 93 Jan 108% Mar
225 21%8m*224 231% 231 23:0% 233 37 233 1236 k23534 248  Anaconda Copper............ 1.83,920 223 %May 300 Feb L LOO% May 295 Dec
ha }3[% |31% 120 130 120 180 *120 130 *120 130 SJrooklyn Union Gas_ 119 Apr27 178 Jan 3 L75 Dec c215 Feb
AUEM g 5 B 8 U ke g gk Lunepnecrcinpt a0 ganlly,g spxBeri el b
uttenc [0 ec cJan
00 100% *1ih b $108 108 1owmieoH 1on oo 135 % 36% [Central Leather ..... 1085 100 311y 3 1079 Jan 24 100% Nev 105 Now
: 0lH2101 10 106 v) Do refo ., ,02. 'ly 0 Jan 102% Nov © Nov
SEE T MR N G SN el A S
0 177 Ha Do refo . ne 0 Jan u ai
18% la** 18 18% 17% 18 11\ 18 173ft 173 18  18% GodeH%ck.Coal&lron. 1,400 17 May 2 26 HJan 31 1134Ma§]/ 20 Dec
lo»H137s 1o7% 138% 139 139  13c>%138% 138 138H, 138% 139 Consolidated Gas (N. Y.).  1»020 130% Apr27 181%Jan 23 175 Nov 214 Mai
18H 19t 19, 20 %20, 20, *%g %g %g% 19% 9% 19~ Corn Produfcts Refg___ i,ggg 18% ) ¥ 13 28, . apr 2
b 78 Do prefi. , o Viay 0 ADI
, 54*4 557 . 55 H oo\ N 56 56”™ 56 56 56 56% 50% 57% Distillers Securit's Corp. 4,520 51 Jan 30 65% May 9 v347gJan 54% Dec
s 188 e 86 .. 86 ... 86 86 .. 86 ElectriclStorage Battery. 81 Jan 3 87%Jan19 76 May 89% Feo
|*91 9 J;gio/ 1820/ 1420/183 13?0/ 150 *145 18(320/ 145 150 Federal Mining €cSmelt 300 18% 3aln gl99(yjan 22 60 Jan I_‘l%o/ “ov
0 0 Y2 0 93% *91% b 93%. 98% Do refo . 'y 112%Jan 22 75 Jan o Nov
=161 1%34 163 %163 % $164% 164%. 102 105 101 _ 103 163 1633 General ‘Electric. 300 160% J'ly 13 18L%jan 9 f69 May L92 Mar
*%él/_o' L7% 11% 0 17% i7% 17k 18 17’8 177% 18  18% |nternational Paper__ 3,825 17 J'ly 2 26K Jan 15 18%J'ne 25% Dec
W gg *82A) 83 *82A) 83% 84 84 *83-4 84 83% 83 Do pref.eii 4 82% Mar10 90 Jan 13 76%Feb 88%Lee
w0 24 41 a3 5 &1 2 45 8 4§ [nternational Power.... ‘06 28 Jan 15 60 May-s d6 Dev 40® Feb
* Internat Steam Pump an ay ec e
*S1% 83 81% 82 8134 82 gL 81k *81 % 83 82 82 Do préefu..oo. 1,100 79 Jan U 93 Mayld 78%May 88% Apr
gim 3235 58% 59 59 59 59% 598 59*4 59% 59% 60 KnickerFt))ock_erlc_e(Chic) 4,400 54% J'ly 0 68 Jan15 10 Jan 63 De*
gy 0l sl lpwate e il A S g8 M 8 IRER 0 55 A Shdhe
e &Y e 16 16% 16% 178 17t 16% 10% *10 i7% Nat Enameling"Stamp'g 1200 12 May ' 18HJan15 11 Aug 31%Apr
84 89 83 89 84 89  *83Hh 89  *83Hh 89  -83% @9 Do pref ... 85 Marl7 8s-23lar 8 80 Aug 94 Apr
a2 1Gf% T2 T3® 73% 73% 723 72H 73%  73% 74% National Lead.........". 7.106 66 May 2 95% Jan 19 24% Jan 39 %Dec
1113%0 135 £ 10076101 % IO|0 10 10034 10134 101 1013 101% 1Q1% Do pref..... 300 100% J'ne 7 106%Jan 2_ 97% Jan L15%Dec
oot 135%133%, 135%13678 133 137 13614136~ 13678136 New York Air Brake...... 241u 133 " J'lyl" 163% Jan 5 UO May 168% Nov
*%%H > 92  92% 930 93 *Q20 94 *92 4 94 92% 9f North American Co., new 1,860 91%J’ly 14 107 Jan 12 95% Nov 107 Apr
31 32 33  32% 33% 33% 33 33*4 341 34% 30 % | acuic Mail............... 7.000 283%j'ne-9 51%,jan.19 33 Alay ©3;4De0
*gsgm ﬁhﬁ 890 890/0 89O 89 % 80% 89; 89 8JM 89% 90 eop. Gas-L.& C. (Chic.) 2.000 88 J'lyi3 103 Jan 2 97% May 115%Apr
48 B0 g so vag . se . e sa0 Mg AgM g g Pitighurgn Coal Co. 500 PV 3 Badanis il sdwmy
0 ref...in. ' 0 0d’ly 0
*Sg 3334 a5 450% 45% 45%  gqHa 45t 45% 4531 45% 46 % Pressed Spteel Oar....... 6,35b 43 Ma{' 2 64% Jan 24 33 %Jan 58% Dec
217 95  96% *95% 97  x955 97  *O5HL 97 97 97% DO pref..... 200 95 May 2105 Feb 1 87 Feb LUL%Oct
217 2%,8 220 2*0 *220 227 222 222 221 225 *22L 224 Pullman Company............ 200 218 j'ly 924734jaUl 230 May 258 Aug
o 47% 48% 49 % 4931 49 49y 49 49 49  49% |>allway Steel Spring..* 1,700 44 May 2 62% Jan 15 30 May 63%Dec
W 99H $98H 98% *97% 93% *98 99k *98__ 99H  99% 99% LLDo pref.. ... 225 9734Jly 13107 Jan2, 93 Jan i06 Nov
63 " 838 9i 030 b3 b0 aa a0 04”85 oo o’ ReRubliclron & steel.. 2880 23 MY o lowdan o & Jan 108 Dec
0 prefo . , ay b Jan an
o2t 6904 T0® T0® 70% 7L 70 70 70 71l _ 71% 72 Dloss-Sheffield St. & Iron  19UU 68%J'ly13 97%Jan12 60 Jan 118% Feb
193 112 =105 112 ~*105 112 105 112 105 112 *105 112 O Do _prefi.......... 106 J'ly 6113 Apr 3 LOO Jan 130 Feb
S5 133 lalwlalde 141 9%144 145 147  147% 150% Penn. Coal, Iron & KB... 4235129 Jan 2f1l65 Jan12 68 Jau L18 Dec
o 5 TPy RN Ty T80 (15 80 (75 79 IS 77 Teas Pacific Land Trust Xty 30%dan1d gosne 18%0ct
- o mon Ba aper....... 0 J'ly 0 % J'nc 0
O G2Mhovee T2 %67 72% *e8 72% *69 72 72 72 C Do s S 100 67Hj’ly 84 Jan18 68 fan 82%Dec
goX ST Ghe BB GE AN AR G $0 BT G g USouelm S o @iy SRiNH R S5
0 0 9i 91% 91% 0 prefo e, 1, y _ 6 Jan
118 1*21 *118 122 $120 121% 118 121k '118 122 131 121 United gtates Express... 210 109 May 1138% Jan26 a 10 Dec 134 Fob
=78 79 78 784 '77 80 75% 77 75H 75H *75% 70% U S Realty Lmprove'nt 1,400 75% J’'ly 18 94%Jan2b 77 Jan 98 % Mai
BURR T % S5 R0 iamy i3 spe 35 56 USRedaction & Retig | 600 23 Marad 86 3n & 45 ben T3%ANg
0 75 o] ret.....ccoeeeeeeennnnn. 1,100 ar no an b Aug
100 Y 393 39% 4076 41 41% 40t 4L 397q 40% 40% 41% United States Rubber ™" 5750 38 Jly 18 58%Jan2v 333tJal  me % Sep
*%)Halgg 1%3//" 1%;’/@ égg 19378 100 106 105 Fa100 105 |L18(8 Do 1stpref....... 1’530 ZLO%J'ly 132’#:8L16_J_an 15 93% Jan I\/ISS%Apr
0 0 *77 80  *77 80  *77 Do 2dpref....... 5 75 May 2787 hJan 15 75 Nov S3j4 Deo
|§c3>0f31180333r/? 33% 3434] 34% 35 338 34% 3334 3434 34% 30% United States Steel.......... 22,8u0 32% Jly 13 461 Jan 20 24% May 43 % Dec
~ 100%1lu2 11 %1028 10L%101% 101 102% 101 % 102% DO Preteccecceenenn, 06,363 9834]'ly 3 113%Jan20 903 May lu7 Dec
«105%107%  106% 100% 107 1093 107 1078 107 1099 107 tagg  Virfipiaccarolina Chem.. 1300 3% 31 31395 3an 5 103% My Li8%Deo
() 1078 107 107% ? 0 prefo y 6 Jan 6 May (
*Blg" 40H 40 40 1 40 40 *40 41 W *40 41&1 *40  41% Virginia Tron Coal <€ C.. 200 38 May 2 56%Jan24 36 J'ne 52% Feb
9 205 *27U 290 280 280 270 300 ~270 300 j*27'> 300 IX/ells Fargo < Co...... 110 233 Mar23 286 J'nel2 $26%Dec 260 Feb
*15% 9% 91% 91%; 91% 91% *91 91ty 91+ 31% 9134 92 esfn Union Tele'gph 500291 Mar20 94%Jan 36 92 Jan 95%J'ne
153 *150 153 '*150 153 150 153 153 153 153 153 West'gli'seEi&M fgassen 300 L50% J’'ly 6176 Jan JX 152 May L34 Apr
185  *.. 165 ; *... 185 185 ... 185 185 Do 1stpref....... 180 J'ne26188 Jan 2' 1*7 %DeC j97 Apr
banks and trust companies—brokers’ quotations
Ranks Bid A8K\  Banks Bid Ask 1 Trust Cos. Bid AsJcY Trust Co’'s Bid Ask | Trust Co's Bid A8k j Trust Co's JBiol Ask.
Union Exch”™ 210 212%' Fifth Avo Tr 565 N Y Lifc<fcTr 1000 H20 = BROOKLYN
United..... 109 114 ~ BROOKLYN VEulton......... 305 iNew York Tr 715 730 [Brooklyn Tr]400 415
U SExclia’e! 125 130 ) NY. CITY LGuaranty Tr 520 StandardTr't 410 440 |[Citizens'.....<170 180
Wash.H'hts' 225 First............. 390 ' Bankers’ Tr. 500 525 Guardian Tr 225 230 TitloGu & Tr 590 610 Fiatbusli.... 260 .....
Wesi Side'... 600 Home Bank™! 60 fjl BowFgGreen 5460 175 Knlck'rb’k’'r 1200 Tr'Coof Am. 750 760 [Frankim__ 325 335
Yorkville* 400 -eeee- ManufactrsL 390 1BroadwayTr. 100 165 Law T 1<fcTr 290 300 Union Trust 1390 1410 Hamilton.... 350
Mechanics* . «40 300 JCentral ATst 2050 4150 Lincoln Tr... 625 US Altg&Tr 450 ...... Home 185 193
,Nassau....... 260 275 'Colonial....... 385 40U 6Manhattan .. 475 495 Unit States . 1325 J375 [Jenkins... 0 ..
BROOKLYN INat City....... 300 ... Co 275  Mcroantile .. 850  Van N'deuTr ... =% :Rings Cfo ----- 20 a0
. :North BideV. 4U0 ........ CommonwTh 95  Metropolitan 500 Washington. 400 ...... 10 isi LtfcTr.J 290
lg%gggg L '188 ,ProspectFI’kT 158 165 Em_;ug?..%.... -44%(035 415 I\I\A/Iorttor}Trust 830 Windsor....... 245 200 JuygosS?eqé' 1310 100
way” .. 1 Terminal___ 150 ... jEquitable Tr ___ _.Mutual .. 132% :
Brooklyn' . 145 155 j|Unionli... 7. 225 235 JJFarmLo& Tt . 1725 } Mat.Alliance 210 ’ Wiluamsb’g.1 225 235
Bid and asked prices; no sales on this day’ < Less than 100 shares, t Ex-rights. 5 New stock, c¢ Ex-dividend and rights, .
Sale at Stock Exchange or at auction r. s week 0 Ex stock dividend, s Trust (Jo. oertiticates. 1 Banks marked with a paragraph (1j) are Itat



New York Stock Exchange— Bond Record, Friday, Weekly and Yearly
OCCUPYING FOUR PAGE'

BONDS
N. T. STOCK EXCHANGE St
W kkk XarDixG July 20 [ Sii

0. S. UoTemineni

U 8 2a consol registered.c£1930 Q-J
U 3 2s consol coupon___ <21930 Q-J
U 3 3aregistered............ &19D Q-F
U S 3scoupon.........cceee..... &191S Q-F
U S 3s reg small bonds..fcl9D Q-F
U 3 38 oou small bonds.. &1918 Q-F
U S 4s registered............ A1907 Q-J
U S4scoupon.......ce.eee. hldOl Q-J
U S 4aregistered............... 1920 8E
U 8 4s o0UupONn......ccoeueeeee. 1925 Q-

Philippine islands 48.1914-34 Q-F

Foreign Government
Japanese Govt 6s 8terl'g.1911
2d series 6S......ccc.cceeeenn. 1911
£ loan 47s ctis full pd.1925
2d series 4 %2S ctfs full paid.
£ loan 4s ctfs full paid. .1931
Repub of Cuba 5s exten debt..
U 8 of Mexico s fg 5s of 1899
Gold 4s of 1904................ 1954

State Securities
AlabamaclassA 4to 6__ 1000
Class B5S...ccccvveeveeeeneenn.. 190*.
Class C4s........ [RTTPRR 1900
Currenc?/ funding 4s__ 1921
Dist of Columbia 3*60s 1924
Louisiana new consol 4s..1914
North Carolina consol 4s.1910
BS i 1919
So Carolina 4*29 20-40....... 193b
Tenn new settlement 3s..191b
Small.....ccoooiii,
Virginia fund debt 2-3s... 1991
6s deferred Brown Bros ctfs.

>
o

SeTR

- ST
Ucheer»0

CUTOEG G
;
dApdaaa

(S Sy -
o

(S Sy an

Railroad
A labama Cent See So Ry
iaba Midi See At CoastLint
Albany S Susq See Del SSHu<
Allegheny Valley NeePenn Ri
Alleg S West See BuUffR S i

Ann’Arbor 1stg 4s........ A1995 Q-J
Atcli Tcfc S Fe—Gen g 4s.1995 A-O
Registered........ccccoeune. 1995 A-O
CONV g 4S..iiieeecreeereerinennns li“s5 J-D
Warrants for 50-yr conv 4s.. .. -
Adjustment g 4s........... /t-1995 No\
Registered............... /C1995 Nan
Stamped........cccceveeeen.s /i1995 MN
Debentures 4s Series E.1907 F-A
Series Foveevveeceenns 1908 F-A
Senes G.. .1901 FA
Series H. 1910 F-A
Senes 1... 1911 FA
Series K.... ..1913 F-A
East Okla Div 1st g 4s..1928 M-S
Atl Knox SSN SeelL SN
Atlantic Coast 1st g 4S.M952 M-S
Charles S Sav 1stg 7s..1936 J-J
Sav F W 1st gold 6s..1934 A-O
1st gold 5S....cieeeeeenn. 1934 A-O
Ala Mid 1st gu gold 5s..1928 M-N
Bruns SSW Istgu g4s ..1938 J-J
L SON collg4s............. 01952 M-N
Sil Sp Oca G gug4s ..1918 J-J
Atlantic SO Danv_See South R
Austin SN W See Sou Pacific
ait So Ohio prior 1g 3*29-1925 J-J
B Registered............... hid-2d R-J
Gold 4S ..o, 711948 A-0
Registered................ 7t1948 Q-J
P Jun <tM Div 1st g 3231925 MN
PLE&WVaSysref 4s1941 MN
Southw Div 1st'g 312S...1925 J-J
Registered................ h1925 g-J
Monon Riv 1st gu g 5s..1919 F-A
Cen Ohio R 1st ¢ g4*29..1930 M-S
Pitts Clev STol Istg 6s 1922 A-O
Pitts S West 1st g 4s...1917 J-J
Bat Greek S S See Mich Cent
Beech Creek SeeNYC S U
Bellev S Car See Illinois Oem
Bklyn & Montauk See Long 1
Bruns S West See Atl CoastL
Buffalo N Y S Erie See Erie
Buffalo R <e P gen g 5s...1937 M-S
All S West 1stg 4s gu..1998 A-C
Cl S Mali 1stgu g5s__ 1943 J-J
Roch S Pitts 1st g 65... 1921 F-A
Consol 1st g 6s............ 1922 J-D
Buffalo S0 Southwest See Eric
Buff S Susq 1st ref g 4s.<21951 J-J
BurCR SN SeeCR | P
Clanada South 1st 5s.......1908 J-J
20 5S i s 1913 M-S
Registered.................... 1913 M-S

Carb S Shawn See 111 Cent
Carolina Cent See Seab Air L
Carthage Ad See KYC &B
CedRTaFSN SeeBCR& B
Cen Branch U P 1stg4s...1948 J-D
Cen Branch Ry See Mo Pac
Cent of Ga RR 1st g 5s..2>1945 F-A
Consol gold 5s................. 1945 M-N
Registered.................... 1945 M-N
1stprefincomeg 5s__ pl Oct
2d pref income g 5s___pl945 Oct
3d pref Income g 5s___pl945 Oct
Chatt Div pur mon g 4s.1951 J-I
Mac SONor Div 1st g 55.1946 J
Mid Ga S Atl Div 5s__ 1947 J-J
Mobile Div 1stg 5s....... 1946 J

Street Railway

Brooklyn Rap Tr g 5s.....1945 A
1strefund conv g 4s 2002 J
BkCity 1stcon 55.1976.1941 J
Bk Q Co<fc Scon gug 5s.1941 M-N
Bklyn UL El 1st g 4-55.1950 F-A
Stamped guar 4-5s__ 1950 F-A
Kings Co El 1stg4s__ 1949 F-A
Stamped guar 4's...... 1949 F-A
Nassau Elecgu g 4s___ 1951 J-J
Conn Ry<fc LiIstcfe ref g4*¥29'51 J-J
Stamped guar 4*23......... 1951 J-J
Den Con Tr Co 1st g 5s...1933 A-O
Den Tram Co con g 6s..1910 J-J
Det United 1st con g 4*29.1932 J-J

Havana Elec consol g 5s.1952 F
Inter-Met coll 4*29............ 1956 A-0

Louis Ry Co 1stcon g5s..1980 J
Manila Elec 1st so coll 0s. 1953 M-S

hese are pr

Price Week's
fyida Range or
July Last Sale

Bid Ask. Low  High Ao Low High
103=4 104*2 104*4 1048 20 103*8104 *2
1033 104 % 103*2 J'ne’Of .... 103

102*4 103 103%#J'ne’06 ...

103 1033 102" J’'ly’06
107 J'ne’02

102 *4........ 104 *2 Oct '05

103 1033 103*2 May’'06
103 1033 102=4 J'ly 0 __
1282129\ 129  May'06

129*2 130*2 1293 J Q/ M
1093 ... 111 May'06 —

* 99*%/Sale 99*2 997 133
98 Sale 98*2 99
X 94*8 Sale 94*8 943 87
* 91*8Sale 900 91*4 121
X 83 Sale 821 83
X105*2Sale 105*2 1057 45
* 99 101 984 98#

94*8........ 94*2 946

101 Apr’'06
109*4 Oct '06
102*2 Mar’'02
111 Mar'02

ile ... 117*2 J3’'ne’Oi

105=2Dec’04

*101*4 1023 1023 Oct '05

122 'J 'ne’'06
120 Mar'Q
95*2 96 95*4 J'ly’06
9562 Dec '04
943 Mar’' UG

23 25 24*4  24ta 25

80*2 90 90 90

103 Sale 1025 103*2 214
10134 ........ 101 8J’ly '06
1003b Sale 100*4 100*2 153
........ 100*2 1003SJ'ly’06
94*4........ 9438 943
95 Sep '05
9238 ........ 92 93
99s8 ........ 99% May’
9831 Apr’'06
97*2........ 100*2 Jan '06
96 *4........ 99 @Jan’05
95*4........ 98*2 Nov'04
93 ... 97 Oct'04
99*2 Feb’'06
99*8 997%
1327 Jan '06
. 1123Jan '04
. 1145 Nov'05
99 HMar’'06
91*2 924
98 May'06 ....

9376 Sale 93*2  94*4
95 J'ne’Ob

ib23103 10258 103*8
........ 102*4 102*8 _102%

88*2........ 91 J'ne'Cb

........ 973 97%J1y *06 ....

90*4 90 90N 903

92*8J'ne’'05

10658 ........ 108*2 J'ly *05

101*2........ 109 Apr’'05

117%4........ 119*2 Mar'04
93 ... 97 J'ly’'06 ...

119 ... 119%2 119*2

*101*2 ....

112*2........ 103 Apr97

123*2........ 124 Apr’'06
128*2 Feb'06 . ...

........ 90 96*2 J'ly’'06

100*2101 100«8 100"

10431 1053 105*4 J'ly '06
1053 Jan 06 . .

e 94 95 Mar'06

1204 123 119 May’'CC
........ 111%4  111*2  111*2

87 88 68 J'ly’'06
] 93 J'ne’06
i08*4........ 115*2Dec’05
108*4........ 115 Nov'05
108*4........ 11572 Aug’05

5 € January 1

1023 103 7%

1023 1047
129 129D

ices on the 0 asis

100 104*2
99*2 10
100*4 10534

1006210072 !

132B132%

105 1083
10531053

BONDS
N. Y. STOCK EXCHANGE

W eek Ending July 20

Cen RR & BofGacol g 581937 M N
Cent of NJ gen’lgold 55%83; J-J

Registered................ A
Am Dock S Imp gu 5a..1921

Le SO Hud R gen gug5s 1920 3-J
Leli S Wilks X Coal 5s..1912 m-N
pl910 Q-M

Con ext guar 4*28

N Y S Long Brgengd4s 1941
Cent Pacific See So Pacific Co
Chas S Sav See Atl Coast Line

Ches S Ohio g 6s ser A ..711908
(€10] [0 SN «1911
1st consol g 5a....

Registered....................
General gold 4*28............ 1992
Registéred........c.c.c.c... 1992

Craig Valley 1stg 5s_ 1940
R S A Div 1stcon g4a..1989

2d consol g4s............... 1989
Warm Spr Val 1st g 5s..1941
Greenbrier Ry Istgug 4s '40

Chic S Alt RR ref g 3s...1949
Railway 1st lien 3*38... 1950
_Registered.................... 1950
Chic Burl& Q—DenvD4s 1922
Ilinois Div 3*29.............. 1949
Registered........c........... 1949
Gold4s.......coooviii. 1949
lowa Div sink fund 5s..1919
Sinkingfund 4s............ 1919
Nebraska Extension 4s.1927
Registered..........c......... 1927
Southwestern Div 4s__ 1921

Joint bonds See Great North
Debenture 5s......ccc.c....... 1913
Han S St Jos consol 6s.. 1911
Chic E Mref S imp g 4s 1955
Ist s fcur Bs.....cccoeuenee. 1907
1st consol g 6S....cccceeeene 1934
General consol 1st5s__ 1937
Registered................... 1937
Chic S Ind O Ry 1st 55.1936
Chicago S Erie See Erie
Chic In S Louisv ref 6s... 1947
Refunding gold5s.......... 1947
Louisv N A " SCh 1st6s5.1910
Chic Mil St P term g5s 1914
General g 4s series A..el989
Registered......... e el989
General g 3*29 series B.el989
Cliic L SuDivgos__ 1921
Chic Mo Riv Div 55...1926

Cliic S Pac Div 6s.......... 1910
Chic P W 1stgos....... 1921

Dak S Gt So g 5s............ 1916
Far So Sou assu g 6s.......
Hast SO D Div 1st7s.

LaCrosse SOD 1st 55 1919
Mineral PointDiv 55 1910
So Minn Div 1st6s........ 1910
Southwest Div 1st6s__ 1909
Wis SSMinnDivgb5s__ 1921
Mil & No 1stM L 6s....1910

1st consol 6S................ 1913

99*2 Chic SONorthw cons 7s 1915

Extension 4s........1886-1926
Registered.......... 1886-1926
General gold 3*23............ 1987
Registered................ pi987
Sinking fund 6s...1879-1929
Registered.......... 1879-1929
Sinking fund 5s...1879-1929
Registered.......... 1879-1929
Debenture 5s................... 1909
Registered........c.c.e.... 1909
Debenture 5s......ccceeueee. 1921
Registered.................... 1921
Sinking fund deb 5s....... 1933
Registered.................... 1933

Des Mo SSMinn 1st 7s..1907
North Illinois 1st 5s__ 1910
Ott CF S StPaul 1st5s 1909
Winona S St Pet 2d 7s..1907
Mil LS& West 1st g 6s 1921

Ext S Imp sfund g 5s 1929

Ashland Div 1st g 6s..1925

Mich Div 1stg 6s........ 1924 j

Convertible deb 5s__ 1907

124 124 Incomes 1
127 128e& Chic Rock Isl S Pac 6s...1917 j

Registered...........ocueeee.. 1917 j
General gold 4s............... 1988 j

Registered........c........... 1988 j
Refunding g 4s.............. 1934
Coll trust SeriesH 4s ..1910

J A4S 1912

M AS..coiiiiiiieiieeeeee 1915

N A4S e 1916

Oi4s........ 1917

P 1918
Chic R | S Pac RR 4s..2002

Registered.................... 2002 M

Coll trust gold 5s........ 1913
Bur Ced R S No 1st 55.1906
Con 1st Socol trg 5s...1934
Registered................. 1934

ORIF & NW 1stgu 58.1921

M SStL 1stgug 7s..1927
Choc Ok G %en g 55 .01919
Consol gold 5s............ 1952
Keok S9Des M 1st5s_ 1923
Chic StL SN O See ITICent

MISCELLANEOUS BONDS—Continued on Next Page.

........ 105 105*sJ'ne’'06
93*8Sale H2H 933b 105 91*4100
104*8 109 107 J'ne’06
100 ... 100 J'ne’06
1083% Sale 1083% 109

110 Feb’'96

........ 93*2 91 May'06

92 93*2 92 3*2
85 86 88 J'ne’'06
101 ...l 102 Mar’06
*100 .. 102*8Apr’'06
95 J'ne’QO

94*8 94*2 94*8 94*2

........ 93 92k B4 15
85*gSale 85 853). 277

109 Mar'98

........ 96 98 May'06 ....
*No price Friday; latest pricfc this week, aDue Jan dDue Apr

18 107*2 113*4

102 102
1003810264

Street Railway
Met St Ry gen col tr g 0s.1997
Ref g 4S....cooiiiiiiiiinan e 2002
Bwaglocfe 7tliAvistcg5s 1943
Col 9tli Av 1stgu g 55.1993
Lex Av <tP F 1stgu g 55 1993
Third Ave RR con gu 4s 2000
Third Ave Ry 1st g 5s..1937
Met W SEI(Chlez)lstg4s.l938
Mil EI Ry so L 30-yr g 5s.1926
Minn St Ry 1stcon g 5s..1919
N Orl Ry So Lt gen 4*28 ..1935

StJo Ry Lt H<&P Istg 5s.1937
St Paul City Cab con g 0s.1937

Underground of Lon 5s...1908
Union 'éCh'C) 1st g 0s..1945
United RRs San Frsf 4s.1927
United Rys St L 1st g 4s.1934

W Chic St 40-yr con g 5s5.1936
~Dued'ne ADue J'ly fcDue Aug ODae Oct
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July 20

Rid

111 113*2 114 May'06
91*2 91*2 917& 20) 91*4 95*2

89*2 Sale

*101

7934 80
85+ 89

S
Week?* %m®l  Range

Range or Since
Last Sale January 1
Ask Low High Mo Low High,
108a4 Ang'05
126 J'ly’06 ;:;; 126 132
1252J'ne'06 . 125*2131*2

112*4 May’'06 117113

102 Mar'06 -.--1102 102%
100%2J'ly'06 .... 100 1027

104 J'ne’06 .103 106*4
107 Mat'06 .-°.H 107 110*2
1174 118 16! 116*4119*2

115 116 J'ne’06 114*4 116
107*2 108*s 107*2 107 % 41 105 109
] 104 May'06 ___ 104 105
Jd's ... 112 Feb’'06 112 112
1UU34 x o1 iooB ool _ 1003 102*2
942 96 May'06 — 964 9634
106*4 113*4 Feb*05
...... 99§ Feb’06 9934 9934
79 81 80 804 i 79 82*2
763 784 T77*2 772 A T77*2 82
R, 80 *8May’05
101*«101*4 1 0 2 102s* 10 99341028
91"8Sale 918 913 W 01 95*4
96 8Feb’'05
101**Sale 101 ' 101* 76 101 1057a
106 116*4 Jan '05
10034 1008J’'ly’Ov _ too 102%
________ 103C 103 103 ol 102sa107
) 104 *4 Mag’oe - -«104*4 104*4
ibo 99 9 98 98
103k 1044 103 J'ne'06 % 102%2 107
109*2 110 J’'ner06 108*4 112*4
........ S 958J'ne'06 === 9478 96%
*1025 102*4J'ne’06 .... 102-4 U 43
131 132 132 1132 139
11f 117 117 4 116*2120
] 118*2 Feb '06 ---- Il 18*2 118*2
il4 2Sale 114*2 114*2 a 114*211S78
129 130 130*4 151:130 137
112*2 114*2 J'ne’06 113%21i4%2
105*4 107*2J'ne’0d ___J107 108*8
106 108*8 Mar'QG --—; i08*8 108*2
108 108*2108*2J'ly’'06 105*2111
109*2 J’lie’ 04
91*4 94 93%J'ne’Ob :::: |93 97
110*8 115*4 Oct '05
113 11531 J'ne’ 06 11534 118*4
105*2 . 108 Apr’06 107*2 108*2
111%2 .. 114 J'ne’'06 .... 113™M Ho
%%* 109 110 J'ne’06 107 %2 110*2
137*2J3'lv’'99
108*4 113 J'ne’06 11138113
102*4 106 Aug'04
182*2Apr’'06 182*2 182*2
109 %4 111*2 May’'06 — 1111*2113*2
102* 1063 Apr’05
106*8 . 105 “ J'ly '06 105 1083%#
104*8  106HA Feb’06 1063 10634
110*2 112A Apr'06 11234 115*4
106*2 , 108% Mar'06 .... 10831 10S%
111 115 Feb’'06 115 115
122 1225 1225s 1 122*2126
101*8 102*4.J’I£/’06 .. <1024 105*2
*100*2 101 01 2 101 102
988 9S3 98*4J'ly’'06 eeee Q97 100*2
. B 103 Nov’'98
112 11334 113 J'ne’06 113 113
...... 114*2 Feb'06 __ 114*2114*2
109 10934 J'ly’'06 .... 108*2 1093
------ 107*2J3'ne’06 ----- 107*2107*2
102#sale '10234 10254 1 1023 1047
104 Mar'04
106 105*2 J'ly '06 105*2112*4
105*2 108*4 Jan’'04
112 1163 Mar 06 11634 117
117 Feb'oe .... 117 117
105*4 Dec'05
101*8 104 Dec’05
101*8 102*2 J'ne’'06 10272 102 *2
123*4 123*2 J'ly '06 122*2 126*2
117 118*2 117$ May'06 ... 117*4118
124 142*2 Feb’02
124 128*2 Feb'06 L28+*2128*2
105°8 Sep '05
102 109 ~Sep '03
117 117*2  117*2 1 117*2 1203¢g
117 117*2 3’1y '06 117*2 119*2
100*2 Sale 100*2 1-0002 14 9931103*4
100 100 5 99 102
93\ sale 93% 3% 26 923 97
96 97 J'ly'04
94 9734 Dec’'05
91*2 96 Nov'05
903t 93 May' 04
920 89 *2 May’'06 89*2 89*2
89 *2 90 May'04
76 7534  76*2 118 75%4 81*2
79 Dec’'05
903 91 A 9 15 s8g*4 93
102 *8May’06 ___ 100*4 102 *8
117*8 1173 'ly’06 .., 1173 119*4
120*2 Mar’'03
109 111 Nov'05 —

104*2 105 May'06 105 106"
07*2 111 May'06 111 111
106*2109 10S Apr*06.... 108 113>

110 111 130*2 _ 111 18 110 117
84 84™M 85 J'ly’06 S3 92
109 *2 110 J’ly’06 110 US.Z
113 118 113 113 113 119*2

113*2 116*2

115=2Sale 115+ 115*2 115*2 119
93*2 93+2J'ly’'06 93*2 93*2
1 109 109 109-

107 hi Feb’06 183*2 loAa
13 >

893g SSE 92**
114*2Nov’'05

95 2 95*2 983
10634 J3'ly’05

7934 81 170 71 893*

S53 J'ly '06 853 90

99 Dec>97

pDueNov sOption Salt



July 21 1906.J

BOND-*

S. Y. STOCK EXCHANGE
Week ending July 20

Ohio Si L A Pitt* See PennC
CWc StP M A Ooon 6e...193

J
Cons 6sreduced to 3%28.193" J
Ch St P A Minn Istge6s 1918 M

Nor Wisconsin 1st 6s...1930

J
St P € S City 1st g 6s...1919 A
Chicago Ter Trans g 4s...194". J

Coupon off...ooiiiis o

Chic<fe West Indgeng 68(71931 Q-

Chic A W Mich Set Pere Marq
Choc O Gulf SeeCR I P

Cin H €€ D 2d gold 4**s...193"; J
CinD & | 1st gn g 5s...1941 m

C Find &«FtW letgu4sg/2c

Cin 1& W 1st gu g 48.1953 J

CIStL<C SeeCCCcft St1
CinS&U ~tfCCCStL
Clearfield € Mah See B R tP
ClevCinC& StL ?en g 4s 1993
Cairo Bit 1st gold 4s__ 1931
Cin W <t M Div 1st g 4s.1991
St L Div 1st col tr g 4s..1999
Registered..........ccoc...... 199t
Spr & Col Dir 1stg 4s..1941
W W Val Div 1stg4s...1941
Cl StLA C consol 6s..192
1st gold 4s.............
Registered............. fcl93t
Cm S & Cl con 1stg 5s. .192.-
CCCA Iconsol7s......... 1914
Consol sink fund 7s___ 1914
General consol gold 6s. 193-
Registered.................. 1934
Ind Bl & W 1st pret 4s.194c
0 Ind e W 1st pf 5s...(il93-
Peo & East 1st con 4s...194t
Incomeds.......cooeenenee 1991
Cl Lor te Wh con 1st g 5s5.193;
Clev t Marietta SeePenn RK
Clev de Malion Val g 5s...193;-
Clev <t Pitts See Penn Co
Col Midland 1st g 4s......... 194 .
Colorado dc Sou 1st g4s...192;
Colum & Greeny See So Ry
Col ¢ Hock Val See Hock Va
Col & Tol SeeHock Val
Coi Conn cTerm see N tW
Conn <t Pas Rivs 1st g 4s.194;
IYak € GT So SeeCM <t St1
JlL/alias & Waco SeeM K & 1
Del Lack ft Western 7s... 1901
Moms<fc Essex Ist7s...1914
1st consol guar 7s....... 1915
Registered......c.......... 1915
1st ref gu g 3*23........... 200.
NY Lack & W 1st 6s...1921
Construction 5s.......... 192:;
Term &improve 4s 1923
Syr Bing t N Y 1st 7s..1900
Warren 1strefgu g 3*29.2000
Del dc Hud 1st Pa Div 7s.1911
Registered...........co....... 1917
10-yr cMnv det> 4s.......... 1916
Alb & Sus conv 3*28........ 1940
Kens <t Saratoga 1st 7s.1921
Dei Riv RR Bridge -SeePa RR
Deny & R Gr 1stcon g4s.1930
Consol gold 4*23.............. 1930
Improvement gold 5s...192b
Bio Gr West 1st g 4s___ 1939
Mge and coi trust 4sA.1949
XJtah Cent 1stgng 4s al917
Rio Gr So gu See Rio Gr So
Des Mo1 S FtD SeeM & StL
Des M fcMinn See Chct N V
Des Moi Un Ry 1st g 5s5..1917
Del M € To! See LS& M So
Det ft Mack 1st lien g 4s5.1995
Gold 4s..ccccvveeeieicieee 1995
Det Sou 1st g 4s................ 1951
Ohio Sou Div 1st g 4s...1941
Dulcfc Iron Range 1st5s..1937
Registered.........ccccevvveenne 1937
2d 6S.iiiiiiiiiie e 1910
Dnl Short Line 1stgn 5s..191b
Dul So Shore ft Atl g 5s5..1937
L ast ot Minn SeeStPM &M
I-Jast Ten Va & Ga See So Ri/
Elgin Jol <t East 1st g 55.194
Elm Cort tNo SeelLeh SN 5
Ene 1stextgold 4s............. 1947
2d ext golcf5s....nnnnnnnnnen. 1919
3d ext gold 4™s...ueeees 1923
4th ext gold 5S......ccccceee. 1920
6th ext gold 4s................. 192b
1st consol gold 7s............. 1921
1st consol g fund 7s........ 192u
Erie 1st con g 4s prior..199c
Registered.........ccccce...... 199c
1st consol gen lien g 4s..1990
Registered.........ccuu...... 199b
Penn coll tr g 4s............. 1951
50-year conv 4s A ......... 1953
Buff N Y & Erie 1st7s..1910
Buff &S W gold 68......... 190b
Chic S Erie 1stgold 5s5..1982
Jeff RR 1stgu g 5s___al909
Long Dock consol g 65..1935
Coal SRR 1stcur gu 6s.1922
Dock S Imp 1st cur 6s..1913
NY S Green L gu g 5a.1940
N Y Sus S W 1st ref 58.1937
2d gold 4*23.......cceeeeen. 1937
General gold 5s............. 194c
Terminal 1stgold 5s...1943
Regis $5,000 each...1943
MidRRofN J Istg6s.1910
WILK & Ea Istgu g 5s.1942
Ev & Ind 1stcon gu g 6s5..1920

Gas and Electric Light

Atlanta G L Co 1stg 5s...1941 jJ-
Btciyn U Gaa 1st con g 5s.1945"M
Butialo Gaa 1st g 5s.......... 1941 A-
1909 J-

Conaol Gaaconv deb 6s
Consum Gas See PG dt CCo
Detroit City Gas g5s......... 192:. j
Det Gas Co con 1st g 0s...191-1
Ed El HiBkn See KCoBLcfel i
KAdEIR SeeN*YG<tELHdti !

Eq G LN Y 1stcon g 5s..193-1M
Gasdt Elec Berg Co e g 5s.194.>J-
3'2s..194.' F
Gr Rap G L Co 1st 55...1915 F
0s..1949 M-

Gen Electric deb g
Hudaon Co Gas 1st

Kan City (Moi Gas 1St g os 1922 A
Kings Co EI L tP g 68...5931 A
Purchase money Os...... i997 a

Ed El 11 Bkn 1stcon g 4s 193] J

e

odg

s
z

«Z
2hm§

<
*

0

CCgge@

[ Y Py Y

<o

> >0 >
o

(&

o o OG

(&=

T

>

P
O

SEE
nwm

neoe
><000

(9]

n>Z
>00

zpez2
nwOTOunwm

ocowggwG

>rucaa

coo 2
ooo 2z

wn

Pz

P
(¥eYe)

(%]

o<

(o=

(9]

nunnmn

w>ZZZ Z
SO

¢==
(p192]

LLdd

COP TGS
SIS

>Z

>
owm

o

<
n

<
(=

(0]

o<
>L|

coepZzTT
“CUohh>

New York Bond Record— Continued— Page 2

Frit* Weet?$ Range BONUS 5 Price
Frida Range or 5 Sines N. Y. STOCK EXCHANGE W hYiday
July 20 Last Sals January 1 Wekk ending July 20 July 20
Bid A% Lots WO Low Bigh Erie S Pitts See Penn Co Bid Ash
1302 1S5 131 131 2 131 136 Evans dc T H 1st cons 68.1921 j-j 117*8........
92*2........ 93 Deo’03 let general gold 5a......... 1942 A-0 106*2 109*2
130 133 133 J'ne’06 13134 135*4 Mt Vernon 1Ist gold 6®..1923 A-0
125 ... 1293 Mar'04 Sail Co Branch 1st g 6s.1930 A-0 103*2........
120*2......... 120*4 J' ne’06 126*8 i2in L*argocic So See Ch M S Sti’
101 *2 May’00 100*101*2 C lintcfc PoreM  See Pere Mai
98*4 98*4  98*4 98 100\» FlaCdcPenin See Sea Air Line
113*2 J'ne’06 113 Fort St U D Co 1st g 4*28-1941 J-J
Ft W *ctDen C 1st g 6s....1921 J-D 110*2113
. Ft W <t Rio Gr 1stg 4s...1928 J-J ... 87
113 Oot’'G / 1al Har <cS A See So Pac Co
107%2 109 107*2 J’'ly’06 LO7 =2 112 1Tal HdcH of 1882 1st 58.1913 A-0 ......... 103
Georgia tAla See Sea A Line
91 Mar'oB 91 91 Ga Car <t Nor See Sea A Lino
Georgia Pacific See So Ry
Gila V Gt Nor See So Pac Co
Gouv & Oswegat See N Y Cent
101*2 102v 102 102 15 102 10534 Grand Rap dt Ind See Penn RR
......... 100*4 1004 J’ly’'Cx 100*4 1004 Gray’'s Pt Term SeeStL SW
......... 100 100 J'ne’06 100 101'b Gt Nor—CB dtQcoll tr4s 1921 J-J 977 Sale
........ 100 100*8 J’'ly’00 100 103 Registered,h .................. 1921 Q-J 98 Sale
......... 99 100 Uct’'04 Greenbrier Ry See Ches ot O
99*4 Feb *05 GulfdcS11stref dct g 55 61952 J-J 101*2.....
95%4......... 94*2 Aug’08 H andcStJo See C B dtQ
105*s....... 105 Jan'04 ousatonio SeeN YN HdcH
100 103*% 101 J'ne’06 101 103*2 Hock Val 1stconsol g4*28.1999 J-J 1057%106
101 May'™x 101 103 Registered......cooeverinn. 1999 J-J
110*2 113*4 I’'ne’'Q 1127115 Col dc H V 1stext g 4s..1948 A-O 100 ........
118*2 118*2 118*2 118*2 122 Col & Tol 1stex 4s....... 1955 F-A 10134103
Houst E <t W Tex See So Pac
130 134 Feb’06 134 135 Houst dcTex Cen See So Pac Co
1llinois Central 1st g4s..1951 J-J 109*2.....
104*2 Nov’01 1 Registered....cccoennnen.. 1951 J-J
1st gold 3*28....cccceevennnnee. 1951 J-J 99*4.........
......... 98 98 98 . 96*2101 Registered................... 1951 J-J ...... ...__
71 Sale 71 712 21 69 80 Extended 1st g 3*28........ 1951 A-0
1093 ....... 115*2Mar’'Qo 115*2115*2 1st gold 3s sterling......... 1951 M-S
Coll Trust gold 4s........... 1952 A-0
112%2 116*2 Jan '0. Registered..................... 1952 A-0  ........ 106
LN O dcTex gold 4s ...1953 M-N 104*2 105
72 73*2 72 72\ 12 71 79*8 Registered.......c..ccceuue 1953 M-N
903 Sale  93*2 94 10 90 96*2 Cairo Bridge gold 4s__ 1950 J-D
IcOuisvDivcfcTerm g3 *2S5.1953 J-J 91*2........
Middle Divreg5s........... 1921 F-A 105 ...
Omaha Div 1st g 3s....... 1951 F-A
St Louis Divcfcterm g3s.1951 J-J
Registered......cc.ccuveee.. 1951 J-J
Gold 3*28...cccoiiiiiieeens 1951 J-J ... 913
Registered................. 1951 J-J
1003 1047sApr’'06 1047%107%  Spring Div 1st g 3%28...1951 J-J _

120 120 J'ne’Ob 120 1268  Western Lines 1stg 4s..1951 F-A ioi»4 ...
1215 121 121 121 127 Bellev & Car 1st 6s....... 1923 J-D 1168 .........
127 J'ne’Oo Carb dc Shaw 1st g 4s...1932 M-S

ChicStL & N O g 5s...1951 J-D 120 121
121*2 126*8 Mar’ 06 L26*8 126*4 Registered........ccccuvnnns 1951 J-D
110*4 112 Mai’'06 112 114n Gold 3%28......cccvvceiinnns 1951 J-D 863 ..
102*2 102*4 J'ne’Q0 102 102*4 Registered.......c.......... 1951 J-D
102 m 101*2 May’ 06 10172 104 *4 Mernph Div 1st g4s...1951 J-D 993 ...
95 102 Feb’03 StL Sou 1st gu g4s__ 1931 M-S
127*8 133 Feb'06 133 133 Ind Bl dc West SeeCCCdcSt L
149 Aug'01 Ind Dec cfc W 1st g 5s........ 1935 J-J 105 ...
10734 Sale 107*4 108 102 107 110*4  1stguar gold 5s................ 1935 J-J 102 ...
110*8 Sale 109 1108 21 105 117 Ind 1M1 cc la 1stg 4s......... 1950 J-J 98*4 100
13338....... 142*2 Mar’'05 Intcfc Great Nor 1stg 6s..1919 M-N ... . 16*
2d gold 5S...cccevcvcriiennnn. 1909 M-S 102 Sale
........ 100*9  99*2 100*2 10 99 101*4  3dgold 4s.......................... 1921 M-S 7534 77*4
103*4 108*2 108 Mar’06 106*2 108  lowa Central 1st gold 5s..1938 J-D 11
105*4 107  107*4 May’'06 107 109 Gold 4S...iiiiiiiiiieiiieeeee 1951 M-S ... 86
94*4 95 94*4 05 14 94*4 100  Jefferson RR See Erie
88 90 gg~  88% 10 862 92 K alA&GR SeelL SctMb
97 Jan’02 an ct Mich SeeTol dtOC
KCFtS& M SeeStLcdcSF
KC&MRcfcB SeeStLdcS|
Kan C dt Pacifio See M K dc T
110 Sep 04 Kan City Son 1stgold 3s..1950 A-0 723 Sale
Registered.......c..ccoevvnen.. 1950 A-0
93*2 96 99*4 Feb’'06 99*4 99*4 Kentucky Cent See L ct N
....... 92 96 Mar’'06 95 96# Keok ctDes Mo See CR I&P
81a4 Mar’'05 Knoxville <t Ohio See So Ry
89*2 89*2J'ne’06 89*$ 9334 ake Eri6 dcW 1stg5s..1937 J-J 115*4.....
112 113 J'ly’Q0 112 114 2d gold 5S..cviceiriieninnn 1941 J-J 110¥4 ...
112*2 Feb’'06 112*2 112*2 North Ohio 1st gu g 5s..1945 A-O 108 ......
L Sho dc Mich S See N Y Cent
103*2 Leh Val N Y 1stgu g 4*28.1940 J-J 10938........
110 112*2 113*2Apr’'06 113  113*2 Registered................... . 1940 J-J 106a
Lehigh Val (Pa) cons g 48.2003 M-N 98 ...
Leh V Ter Ry 1stgu g 5s5.1941 A-O H i ...
116*4 116*4 J'ly '06 116*4 11938 Registered.......ccccoecvvenrnnn. 1941 A-O
Leh V Coal Co1stgu g 55.1933 J-J 110*2........
105 107*2 Jan’'06 107*2107*2 Leh ct N Y 1st guar g 4s..1945 M-S 94*4 99
112 114*2 Feb’'QO 114 114%2 Registered.........ccccvennenn. 1945 M-S
108Aa 107*4 May'06 107*4 108*4 EICdcN 1st pf6s....... 1914 A-0 107 ...
112*4 115*4 Jan '06 115*%4 115*4 Gold guar 5s......cccc..... 1914 A-0
1004 103 Feb’05 Leh & Hud R See Centof N J
130*2 131*2 13238 27 128s8134*2 Leh dc Wilkesb See Centof N J
133 Feb'06 133 133 Leroy dc Caney Val See Mo P
100 Sale 99/ 100*4 46 99+4 102 Long Dock See Erie
100*4 Apr'QO 100*4 100*4 Long Isl'd—1stcon g 5s.7DL931 (-] 113% ........
90*8Sale 90 901 24 89*2 93*2  1stconsol gold 4s........ M931 8-J 100*4........
88 Nov'04 General gold 4s................ j-D 98*2
94 94*2 94= 95 22 91 98 Ferry gold 4*2s8................ M-S
103 Sale 102 103 81 10034 1097 Gold 4S...ccovcviviiiiiiienee J-D
120*2......... 127 Nov'Oo Unified gold 4s............... M-S 97 ...
99*4........ 104®8 Feb’'06 10458 104 A Debenture gold 5s... . J-D
119% 120*%4 11934 1193 118 1223* Guar ref gold 4s......... M-S 992104
102*8........ 10274 Dec '05 Bklyn ct Mont 1stg 6s.. M-S .
........ 1354 135*2J'ly'Q0 135*8 135*2 UK S PO M-S
111*2 .... 118 J'ly’'04 N YB&M B 1stcon g 55 193b A-O
lus . 1153s Dec’'05 N Y dcR B 1st g 5s....... 1927 M-S
114*8 .... 121 *+20ct 05 Nor ShB 1stcon ggu5s0l932 O-J 10778
114*2 Ho 117 117 116 118 Louisiana dc Ark 1st g 55.1927 MS ....... 11
108 Feb’'06 103 103 Louisv dc Nashv gen g 6s.1930 J-D 115 ...
100 106*2 J'ly’'QO 105 110 Gold 5S...cvciiiciiii, 1937 M-N 11038 ........
115 118 May' QO 115*4 115*4 Unified gold 4s 1940 J-J 100*2 Looy4
Registered.........cccoc...... 1940 J-J
106*2 107 J’'ly’06' 107 109*4 Coll trust gold 5s............. 1931 M-N ......... 113*8
110 J’'ne’06 110 113 6-20-yr col tr deed g 4s.1923 A-0 97*2 98
112 116 Apr*06 116 118 E H dt Nash 1stg 6s__ 1919 J-D 110+*8
MISCELLANEOUS BONUS—Continued on Next Page.
(*n« and Electric Light
Lac GaaLof StL 1stg5s.el919 Q-F 105*4 Sale
107 1077 1073% 10731 10 10734 113*2 Ref and ext 1st g 5s....... 1934 A-0 10434 sale
71 ' 71 ly'oC 70 80AL Milwaukee Gas L 1st4s..1927 M-N ... 94*2
137 139 139 139 16 137 168%# NYGELHcfcPg 6s...1948 J-D ... 10534
Purchase money g 4s...1949 F-A ... 87*2
101*2 104 102 104 Ed El 111 1stconv g 5s..1910 M-S *101*8........
102*2 105 1st consol gold 5s.. 1995 J-J
1 NY&QEI L<fcP 1stcon g 551930 F-A ... 101
N Y <t Rich Gas 1st g 5s5.1921 M-N
112 No Pat <t Paa G tE con g 5s.1949 M S
SO 90 61*20ct’'01 e Peo Gas €t C 1st con g 6s.1943 A-0
89*8Sale 1 8o0*8 8 J 5 86%4 90 Refunding gold os.......... 1947 M-S ... 104*2
11073 Dec ChG-Lrfc Cke Istgu g 5s 1937 J-J ... 107
105 ... 105 J'ne libs 108*2 Con G Coof Ch Istgu gos.’JO J-D
96 ... 98 Feb - ;98 98 Mn Fuel Gas 1st gu g 5s. 1947 I\{I—?ll
iie” jao 121 Feb'ch m 122 irenron G dtc EI 1st g 5m. 1949 M-S 109 ...

93VMar'Cr . |93*2 93*2 |Westchester Light'g g 5s.1950 J-D 1in

Week*s
Range or
Last Sale

Low
122  Oct
109 L J’'D6*0i
114 Apr’O
100*4 Feb’0(

141

&

sb

Range
Since
January |

Hig& A0 1a>w

107*%4 10**3

100*4 106*|

105 Mar*9>

111 J'ly'tx 111 115
87 Jly'd — 87 91
101 Dec'@

9734 98** 195 97 1017
97*4 98 25 97*81014
101*2J’'ly’'CC .... 101*2 105*4
10478 1057 8 1047110
105*2J'ly’'04

100 May'@ __ 100*8 101 *4
100*4J'ly’'0- — 100 100
110 Dec’05

113*2 Mar’'d

100 J'ne’@D 106 00
95*2 J'ly 'Ol .... 95*2 95*2
99*2 J'ne’Ol .... 99*2101*4
70 Oct’'04

106 J’ly’'CO 104*2 107*"
102 Octo1

105 105 i 103 106*2
100 May’@O__ 100 100
106*2 Mar’'05

91 #J’'ly’o0 —_ 91*2 943
123 May*99

782 Apr’'Q0 __  78*2 73*2
82*2May’'O 82*2 82*2
93*2J'ne’'AD _  93*2 93*2
101*80Oct '99

100 ~Nov'QO

107# Jan'Oo LU/34 107 3
122 Dec’'05

90 Nov’'98

121 121 2 120ye123*2
1193 Mar'04

93mBMay' 04 e
110*2 Jail’05 Loeeeieeneennes
103 Nov'04

1087 Jan '00 1087610878
107*2 Dec'02

100 May'QD 99 100
117 J'ne’GCo __ 116 120
102 iuz 5 98 102*4
75*4 J'ne’'0o 75*4 80
1114 J’'ne’CQO __ 111*4 115
86 Mar'Qo 86 88
72*8 73 31 70*%2 75*%4
63 Oct '@

* price Friday; latest bid and asked this week, v Due Jan bDue Feb dDuo Apr eDue May ADuelJ'iy k Due Aug oDuoOoC gDue Deo

115*%4 J ’I_Y ‘06 _ 115*%4119
110 110y, i 11034 1134
117 Jan’oo .... 117 117
109 109*4 7 109 111*2
112 *8Nov’'05
98*4 J'ne’Oi 98*4 98*4
118%AApr'G .... 1183 120%*2
109*2 Oct '99
1125 Apr’'a 112 115*%2
96*4 May’'06 .... 96*4 96*4
113 %2 Jan '06 11378 11378
105*4 Jan 'Cc .... 105*4 105*4
115 J'ne’Qo 114*4 117
98+ J'ne’'O 98*2 102*4
102 Nov'C
99# Oct '05 ]
96 78 97 5 96 loixn
110 J'ne’04
100 100 1 99 102*2
i03%J’ly 0 L03°e 10333
112 Mar’'O:
111 Jan’o0 111 111
112*8J'ly 05
105 J'ne’QO 105 105
1154 J’'ne’'QO - 115*4 120*4
121 8 Feb'o> 120 121%*2
100*2 1003, 36 100*2 104*1
101*8 J'ly’Oo _ 100 101s
111** J'ne’Co 111*4115*2
98 98 18 97 100‘a
114*4 J'ne’05 v
105*4 105*4 3 104 108*2
10434 104\ 5 103*21043
93*4J'no’ QO 93 *
105*2 J'ly '00 105 10934
87 87Si"4 |86 92
102*2 Apr’()f, — 101% 104+
113*4 J'ne’'do (118*4 11S
101 *2J'no’Q0 100*s 104 4
103 Nov'05 —
104 a* Nov'05 . -»e!
120 J’'ne’oo 117 123
105%J'ne’06 — 103+ 10/
107 J’'no'06 107 107
. 105 J'ne’oo 105 108
103=2Dec G0 ------ ------
110 Mfiv06 .ieiir nnnn.
106*2 Ap¥‘w 106 1G-\
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N. Y. STOCK EXCHANGE
W kkk Ending July 20

Louisv S A ashy

St L Div 1stgold 6s--11"1921

Hender Bi!é;e 1stsi g 6s.1931
Kentucky Cent gold 4s..1987

N Fla & 8 1stgu g 5s...1937
Pens so Atl 1stgu g Os.. 192.']
Stfe N Ala con gu g 5s..193d

L S Jet! Bdge Cogu g 4s..1945
L.NA & CH beeOI &L
alion Coal beeLb & M S
M anhattan By consol 45.1990
Registered................. 1990
Metropol El 1st g Os___1908
McK'ptSB V beeNY Cent
Metropolitan EI Man Ry
Mex Cent consol gold 4s.. 1911
1st consol income g 3s. al939
2d coiisol income g 3s..al939
Equip Socoll gold 5s....... 1919
Coll tr g 4Cs 1st Ser___ 1907
MexInternat | 3tcon g4s.1977
Mex North 1st gold 65 1910
Midi Cent bee N Y Ce
Mid ol N J bee .Erie
Mil HS SOW bee ClueSON W
Mil SsNorth bee CHM & St P
Minn &St E 1stgold 7s.. 1927
lowa Ex 1stgold 7s....... 1909
Pacilic Ex 1stgold 6s...1921
South West Ex Istg 75.1910
1st consol gold 5s............. 1934
1st and refund gold 4s..1949
Des M S Ft D 1stgu 4s...'35
Minn S St n gu beeB CB S9N
M StP&SSM cong4intgu’'38
MSS M<fcA 1stg4intgu 1926
Minn Un bee StP M SoM

Mo Kan SO Tex 1stg 4s...1990
2d gold 4s....oeveeeiiene. £/_].990
1stext gold 5S....cccceenneee 1944
1st & refund 4s........... -..2004

Gen sf4®2Ssubrects........

St E Div 1st ref g 4s....2001
Dai SO Wa 1stgu g 5s...1940
Kan U S Pac 1st g 4s... 1990
Mo K SOE 1stgu g 5s...1942
M K do Ok 1st gu 5s....... 1942
MK dTofT 1stgug 65.194.2
Slier Sh do So 1st gu g 5s.1943

Text& Okla 1stgug 5s... 1943
Missouri Pacilic 3d 7s....... 1906
1st consol gold 6s............. 1920
Trust gold 5s stamped.al917
Registered................. al9l17
1st coLl gold5s....uueennneees 1920
40-year gold loan 4s....... 1945

Cent Br By 1stgu g 4s.1919
LerogSoCVA Listg5s 1926
Pac B of Mo 1stex g 4s.1938
2d extended gold 5s...1938
StLIrM & Sgencong 551931
Gen con stamp gtdg 5s 1931
Unified Soref gold 4s..1929
Biy G Div 1st g 4s.. 1933
Verdi V1& W 1stg 5s5.1926
Mrobtfc Birm prior lien'g 5s 1945
Mortgage gold 4s............. 1945
Mob J & KC 1stcons g 5s.1953
Mob S Ohio new gold 6s.. 1927
1st extension gold 6s. 7il1927
General gold 4s................ 1938
MontgomDiv 1st g 5s..1947
St L S Cairo coll g 4s. eI930
Guaranteed g4s........... 1931
M S O coll 4s  bee Southern
Mohawk & Mai NeeN YC&H
Monongahela Biv bee B S0
Mont Cent bee StP M SOM
Morgan’'sLa SOT bee SP Co
Morris S Essex bee Dei L SOW
ash Chat & StL 1st7s.1913
1st consol gold 5s......... 1928
Jasper Branch 1st g 6s.. 1923
McM M W S Ai 1st 6s..1917
T & P. Branch 1st6s....1917
Nash Fior A Shef bee L SON
Natof Mex prior lien 4%28.1926
1st consol 4S....ccceevvnenenen. 1951
New H SSD beeN YNH&H
N JJune BB bee N Y Cent
New S Cin Bdge bee Penn Co
NO&NE &rlor lieng 6s#1915
Rll

Yr BkIn SO Man Ben bee L |
YrCent SO PLBiy g 3*25.1997
Registered.........ccoueee... 1997
Deben g 4S.....cccocveeiins 1934
Lake Shore coll g 3*28... 1998
Registered.........ccoen. 19-98
Mich Cent coll g 3*28__ 1998
Registered......cc...ociee 1998
Beech Creek 1stgug 4s.1936,
Registered............ccoo... 1936
2d gu gold 5s........c....... 1936
Beech Cr Ext 1stg 3*28 51951
Cart SOAd 1stgu g 4s...1981
Clear! Bit Coal 1sts f4s. 1940
Gouv SOswe 1stgug 5s 1942

Moh S Mai 1st gu g 4s..1991
N J June R gu 1st4s...1986
N Y<chuIstcongug4s 1993

Coal and Iron
Col F sol Cogen sfg 0s..1943
Convertible deb g 5s 1911
ColQ sol Devgu5 8 1909
Col Fuel Oegeh guld 6s.1919
Gr liiv Coal so C 1stg 6s1919
Col Induslst conv5sguA. 1934
1st g So coll 5s gu Ser B. 1934
Contin’'talC Istsf gu5sg.1952
Jetf<& Clear Cso11stg5s. 1926
2d gold 5S..... cooeiiiiiieennn. M926
Kan& H C & C1stsfg5s?1951
Pleas Val Coal Istg si os. 1928
Tenn Coal gen 5s..............
eXenn Div 1st g 6s....... a'917
Birm Div 1stconsoi 6s..1917
Cali C M Co 1stgu g 6s.1922
DeBarC& | Cogu g 6s5.1910
V lIron Coal& Co 1st g 5s.1949
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MISCELLANEOUS BONUS—Continued on Next Base
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Week's
Itanye or
Lust bate

5¢

JJigii Ac

109 Mar'05 ....

122*4 Mar’'Oo
114 Apr'05 ___
120*2 Mar'd

747 Oct '05 ..-

116 J'ne'Ot

. 130 J'ne'DG..=

108*2 Jan Db ___

100 j'ne’06

108 J'iy’06 ...

95 J'ly’'06
114 May’'06
112E Marué6
115 2 Mar’'05
107 Dec’05

97 May'06 ....

100 101*4 17

104  Apr’05

103*8 J'1y '06 —

75%2 76

12

17*2 18% 76

15 16

;0i J'ly’06
9i>58J’iy '0i
105 wMay’00

137 J'ne’05
111*80ct '05
117G J'ne'oe
113*4 Mar’'05
113 JTy 06 .
94

97 Apr 06

102*4 J’'ne’06 -

103 Nov'01

75

2

99”8 100*8 32

88*2 39*2

9

106 J'ne’06 ....
87*2J'ne'06 ....
88*2J'ne’'06 ....
88*2 J'ly '06 ....

108 Feb’'06

J'ne’06 ____

113*4 May’ 06
107 107
105 J'ne’ 06
108*4 Apr

10531 ABT08 —
102+4J'ly '06 —

120”™ J'ne’'06
1033 104
107 *2Feb’'06

105 JTy'06 —

11

91% 92E 29

95 J'ly’06 —

110 Mar'0s
103 Apr’'06
118 J’'ne’06
114 114
L16 Nov'05
89*2 893
92*2 92 %

107*2Apr’06 —

3

1153s Apr’06 ....

96 Oct '05

96 Apr'o6 ___
126 May'06 __
122 Dec'05

94*2 95
114*2 J'ly

101 Nov'04

119 May’'06

6

06 = 0
93*2 94*2 98*2J'ne’06 ....

1133 J'ne’'CC ...
119*4 Feb’'06 ....

117*4 Mar’05
113 J'ly’04

105 Apr'06

84*2 83*4 83*2

5% 96*4
4*2 94*2
9j3 101
88 90*8
88 88
89x 89
88*4 J'ne’06
102 J’ly'06
102 Mar’'04
Apr'02
Nov’'05
Oct '02

102*8 J'ne’'06
87 J'ne’06

107 *2 Oct '04
10258 Apr’'06
75 77
5% 77
10738 Dec’'04
107 May’'97
102*2Oct '03
105*2 Oct '05
105 Oct '00

J’'ly '06
109 J’'ne’06
106*4  106*4
LO2 Decr03
103*2 Feb’'06
95 95*4

15

86
5

18
27

6

1,

't
Jet™* Ktr' j

Lou

12* i3j
122 y1 2'4

116 1°'6
10 = 82
W 101

los no
95 97
114 117
1124112*2

97 1004

10038 1037
1U2cg 10638

75*2 85
10*2 263s
14 21

98*2 101

117331208

111 114*2
90*2 97
97 97*2

10034 102*4

99 8103
85 925*
LO3*s10758
87*2 91*2
87 89
88 94
105745108
93*4 96*4
113*4 116
106*2 10978
105 109
108*4 108 14
10531 109*2
101 104
120 125
103*2 107*8
104*2 107*2
103 108*2
91 9-4*2
94 99

103 105
116 1203s
112 1173

89*2 94
92*2 96

107*2107*2
113 1153

94*2 97
126 127

942 99
113-2 1143

95 98

115*211958
112 115*8
119*4 119*4

102*2 105
83 87*2

9 5 993
94*2  98*j
98*4 102
88 93
87*4 91*2
8378 92*2
86*4 90*4
102 105*2

104 =2i04 =2

106 105
S7 102*4

1025; 102~

35 7Ziv
26 73 83*2

97*4 101*2
105 110*2
LO6*4lll

103*2 10334
913100

N. Y. STOCK EXCHANGE
Week Ending July 20

N Y Cent dc H R—(Continued ]\

Nor dc Mont 1stgu g 5s.19i0

Lake Shore
KaA<fcGR Istguc 5s5.19:
Mahon CT R1i 1st 5s_.19:
5s. 19:

N Y dc Harlem g 3*2S.- 2()0?)|

Registered.........ccceuue
NY & North 1stg 5s...192"
R W ccOcon Istext5s./il92:
Oswe So R 2d gu g 5s...<?191;

Registered............... 1 193

d G

S Har bee N Y Cdc Hu<
Lack & W bee DL<feW
L Edc W bee Erie
dcLong Br bee CentofNJ

SoNorth beeNY C&H
O & W ref 1stg 4s..7199%
gis 85,000 only......... glo9i
So Put bee N'Y CsoH
& R B bee Long Island
SdW bee Erie

Tex SoM bee So Pac Co
S

z zzzz zz
<<=<<F=<<

orf So West gen g 6s.

Reglstered .................
Diy’l 1st1sogeng 4s..
Pocah C so Gjoint 4s.

North Illlinois bee Chi SN »
North Ohio bee L Erie W

General lien gold 3s... .a2047
Registered............... . U2047
Registered.......

CBsoQcolltr4s

St Paul so Dul 1st 5s 1931
2d 5S i 1917

Nor Pac Ter Co 1st g 6s..1933

Nor Ry Cal bee So Pac

Nor Wis beeCStP M & O

Nor so Mont bee N Y Cent
Ind W beeCCCsSoStL

hio River RR 1st g 5s. 1936 D

General gold 5s................ 1937
Ore so Cal bee So Pac Co
Ore RR & Nay bee Un Pac
Ore Short Line bee Un Pac
Oswego SO Rome bee NYC
OCF&StP beeCSoN W
Oz'rk& Cher C1lstgub5s g.1913
Oac Coast Co 1st g 5s 1946
X ac of Missouri bee Mo Pac
Panama 1sts fund g 4%s8..1917
Sink fund subsidy g 6s.. 1910
Penn Co—Guar 1stg 4/s. 1921
Registered.......ccccceeeenne 1921
Guar 3*28 coll trust reg.1937
Guar 3*28 coll tr ser B...1941
Tr Co certif'sgug 3*28.1916
CStL sbP 1stcon g 55.1932

Registered.......ccccceeeenne 1932
Clso Pgengug4i28ser A .'42
Series B ..o, 1942
Series C 3*2S
Series D 3*28......ccee.neee. 1950
Erie& Pittsgug 3*28 B.1940
Series C..oovvveeeeeeeieen. 1940
N soC Bdge gen gu g 4+*28 1945
PCC& StLgu 4*28A ...1940
Series B guar................ 1942
Senes C guar................ 1942

Series E 3*2 guar g___ 1949

Series F 4s guar......... 1953
Pitts Ft W so C 1st 7s... 1912
2d7S i 1912
3d 7S 41912

Penn RR 1st real est g 4s. 1923

Consoi gold 5S......ccceeee

Consol gold 4*s........ 1943
='Convertible g 3*28........... 1915
Convertible g 3%2s........... 1912

Alleg Val gen gu g 4s5...1942
Ci & Mar 1st gu g 47%8.-1935
D R R R<&Bge 1stgu 4sg.'36
GrR&I ex1stgug 4%2S1941

Telegraph and TelepSione
Am Telep <&Tel coll tr 4s 1929
Comm Cable Co 1st g 4s..2397
MetT '£1ststgb>bs..... 1918
N Y soN JTel gen g 5s..1920
West Union col tr cur 5s.1938

Fd anareal est g 4*28... 1050

Mut UnTei sfund 6s...1911

Northw Tel gut 4*28 g 1934

Manufacturing & Industrial

Am Cot Oil ext 4*28.......... 1915
Am Hide soL 1stsfg 6s..1919
Amer Ice Seeur deb g 6s.. 1925
Am Sﬂmts Mfg 1st g 6s..1915
Am Thread 1st col tr 4s...1919
Am Tobacco 40-yrg 68_1944
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New York Bond Record-«continued— Page 3

[VOL. LXXXIII

Lrict Week
b'rxduy Range o1
July 20 Last >a
bid Ask Low

1100 x0'5

05
103 ~ 104*1 103°8 104 k

27 97+ 97

993 Sale

101~102

1003 Sale

93 Sale
lof Sale

104 Sale

103 *2........

76 7s Sale

98 ...

109 1lij=

iio 110*8

104 & 10044
89*2

93 *»2 Sale
97 Sale

JTy’'06 .
9 :u Mav'*i
994 993
101 *8 Feno

125%2 Mai oc

107*4J'ne «n

1184 li« 4
119 Jsgj o7

104*2 Mar'op ...

106*2 Nov'QD
97 JTy’06
101*2 LOIS.
119*2 5
113*2 1x4
1133t Jan u_
107*2 Feb '0.7

104Sx 104 k
103 Oct Wb

124 Feb’'06

101*2  101*2
101*2 J'neOt

110 May’'06
131%JTy 'us
130% Feb'00

100 100**8
LU Feb’'00

99 J'ne’Q0-....

92*2 93
fu9 SiFeb’'05
LOO 101

10334 104*4 m
102*2 103 E
763 7t
76 J'ne'06

1243% May' 06
132 J’iv'99
113 Mar'or

109j4 Alar'06 ..

100 lou
93 May 0
116 May Us

116 May’06
1143 Jan L6

98*4 J'ne’06
no no

103 J'ly 06 ....

102 Apr'02
L06*2 106*2
107A Dec’05

962 962

1L7*2 3’1y 06 -...

108*4Aug’03

98*2 Dec’'05
96 Jan’'04

96*4 Jan '06 ....

9834 Apr’'04

no no

no Jneo06....

112*2 J'ne'05
99 J'ne’06
92*2 Mar' 06

127 % Oct '02
119 J'ne’06
119 Apr'o4

106*2J'ne’06 __

L 11*2Sep '04
106 Aug’'03
93 93*2
96*2 97
104*4 Oct '05
110 Jan’05

107*2 May’'06

90*%  903s

96 s J'ne’06
109*2 May’05
1054 J iy '03
105*4  105*4
123 103
106 *2Mar’'06
103 J’'ly’'04

......... 95*2 96 J'ne’06

91 Sale

86 3% Sale
*

773 Sale

90%2 91
8631 S63
LB JTy'06
917 Apr’ue
111*4 112

Hangs
since

€y January 1
do Low High

iiIOS 109
2 i103s* 1072*4
96*2 100 *2

«0*4 101 7a
.01*8 101*8

122%2120%2

i07 *4 107 *4
1 1118M XJo
104*2 104*2

96-8 98*2

4 101*2 1017

8 113*4118

16 :03-4 106

, 124 125

D Jloo*4 104 3
1101 101%*2

110734 111
. 13181323
IL3U34 130 %

29 1 99-T 103

100 100
197 i9E
7 91 972

99 1U3

‘lio234 106*4

1*4 102*4 106
NG T75 78 2
__ 1 7434 76
98 JTy'06 ___

98 101

1124 125
113 115

.J 109*2 110

1 100 100
91 93
115 1163

116 116
nu*8il4d3

. 98*4 100"
I LIO 114

103 107

23 106 los>4

90*2J'ne’06 ....
91*2Mar'Qo ....

90*2 90*2
91*2 923
1 96 98
117*2 122

96*4 96*4

1109%2i12 %
109*2112*4

99 99

eeee 0272 94*8

118 119
106*2 106*2

33 92%101
769 95551053

107*2 108"

3 903s 95*4

96*2 98
1
1 105* 109+2

6 102 105

106*2 107

947 98

10 90 100*8
1 363 93*2
99 104

90*% 9178

6i LIO 117*0

77 7778214 T7 84
“No price Friday; latest bid andasked. aDue Jan 5Due Feb cDue ..ar « Due Apr » DueJ'ly .xDue Aug 0 Due Oct » Due Nov 4 Due Dec s Option Sale
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UOM)S Price Range BONDS
N. Y. STOCK EXCHANGE fyidav Range or Shi%e N. Y. STOCK EXCHANGE
wkkk Kxpikg July *20 July 20 Last Sale January 7 W ekk Ending July 20
Poud K K—(Continued; tiia Ask Low High Ao \Low Hioh .southern Pao Co—(Continued
PhilaBal A W 1st g 4s..1943 *107*8 1104 Feb’'06 10D 1104 Morgan's La A T 1st 7s.191
Sun a Lewis 1st g 4s...1030 1st gold Gs....ccoeeveennee 1920
U 2 J KK A Can gjenda.1944 1104 Sep '01 Lo, No of Gal 1st gu g Gs__ 1907
Pensacola A AtL tie* L A -Nash Guaranteed gold 5s__ 1938
Peo A East tie*xOCCA StL Ore A Cal 1st guar g 6s.1927
peo €Pek Un 1st g Os—- 19*21 116 123 %Jan '05 SA A A Pass 1Istgu g is. 1943
2ugold44s....cccoone...... <1921 100% Dec’'05 So Poi Ar gu 1st g Gs...c1909
PereMuny—OhA W M 5s 19*21 109 Apr’02 1st guar g Gs.............. cl910
Pliut APM gGs.............. 1920 113%. 1124 Apr’'06 1124118 S P oi Cal 1st g GsC A H 1900
1st consol gold 5s......... 1939 100%108 107 Jiy’'06 107 1104 1st g Gsseries EA P...1912
Pt Huron Div 1st g 55.1939 110 Apr06 -... no 1114 Istgold GS....oooeecvveinnnns 1912
SagTuset H 1st vu g 4s. 1931 1st con guar g 5s.......... 1937
Phil B Jo \Y See Penn RR Stamped.......... 1905-1937
Pluia A Heading cons 7s. 1911 112 ... 1154 Mar'06 — 11541154 S Pacof N Mex 1st g Gs.,1911
Pine Creek reg guar 0s...1932 137 Nov'97 So Pac Coast 1stqu 4s g. 193
Pitts Gin A StL See Penn Co I'exANOSabBivlst gGs.1912
Pitts Cleve A Toi tiexBA O Cou gold 5s...cccevevieenne 1943
Puis Ft W tv Ch tie* Penn Co Southern—I1st con g 55— 1994
Pitts Juno 1st gold Gs........ 192*2 ) 120 Oot'0l Registered................... 1994
Pitts A L Erie 2d g 5s...al9*2S j'16 1120 Dec’'02 Mob A Ohiocoll tr g 4s..1938
Put® McKees A V tieelSY Ceu Mem Hiv 1stg 44-5s...1996
Puts SIiA L E 1st g 5s...1940 *1154 ... 120 Mar'GG— 118 120 St Louis div 1stg 4s... 195-1
1st consol gold 5s............. 1943 115 1194 98 J'ly’'97 Ala Cen R 1st g Gs....... 1918
Pitts A West tie* B«tO Atl A Danv 1stg 4s___ ,1948
Pitts V & Asli 1st con 5s.19*27 116 Mav'05 2d4S i .1948
l&ending Co 3en g 4s........ 1997 *99% Sale’ 99% 1004 112 999% 102%  Atl A Yad 1st g guar 4s. 1949
Registered.......ccccceenn. *99 ... 1004 J'ne’CG 994 1004 Col A Greenv 1st Gs....... 191G
Jerse?/ Cent coll g 4s...1951 98% Sale  98% 98% ‘*5 974 1l0i4 ET VaA Ga Hiv g 5s..1930
Rensselaer A Sar tieel) A H Con 1st gold 5s............. 1956
Rich A I>an tiee South Ry E Ten reor lien g 5s........ 1938
Rich A Meek tiee Southern Ga Midland 1st 3s.......... 1946
Bio Ur West tiee Hen A llio Gr Ga Pac Ry 1st g Gs......... 1922
Rio Gr Juuc 1st gug 5s...1939 109 Mar*05 Knox A Ohio 1stg 6s...1925
Rio gT So 1st gold 4s.........1940 e--w /0 76 Bec’'05 Rich A Han con g Gs___ 1915
Guaranteed..........ccce.ouenn. 1940 89 Jan’'05 Heb 5s stamped............. 1927
Roch A Pitts tiee B RA P Rich A Meek 1stg 4s...1948
Rome Wat A Og tiee2s Y Cent So Car A Ga 1stg 5s__ 1919
Rutland 1st cou g 44s__ 1941 104%........ 106% Oct '05 Virginia Mid ser C6s...1916
OgAL Cham 1stgu 4s g.1948 984 J'ne’GG.... 9841004 Series H 4-5s................ 1921
Rut-Cauad 1stgu g4s... 1949 94 ... 101%Nov'01 Series E5s...coiiiiiinn. 1926
Sag Tus & li tiee Pere Marq General 5s....ccccceeeennee. 1936
t"O A Gr IsL 1st g 4s...1947 90 90 O o0 94 4 Guar stamped.......... 1936
St Haw A Adiron Istg 5S.1996 .. ... 1254 122 Jan’06 122 122 W OA W 1stcy gu 4s..1924
2d gold Gs....ooovvvvvieiieen, 199G 130 ........ West N C 1st con g 6s..1914
St Li& Cairo see Mob A Ohio SAN Ala tieeLA N
St L 6c Iron Mount tiee 21 P =Spok Palls A Nor 1st g 6s.1939
StL KCA X tiee Wabash Stat IsL Ry 1st gu g 44s..1943
St L M Br tiee X RR AoiStR SyraBingANY SeeHLA \
StL A SPlan 2dg GsCI B 1906 M 100%...... 101 J'ne’06 1004102% jPerA ol StL 1stg44s..1939
2d gold Gs Class C 1906 M 100%......... 100% Mav’'06 .... 100% 102% X 1st con gold 5s__ 1894-1944
General gold Gs................ 1931 125 128 125 J'ly’'06 125 127 Genrefund sig ”"s........ 1953
General”®old 5s................ 1931., ... 111% 110 JTy’06 110 114 StL M Bge Tergu g 5s.1930
StHA S P RR cons 4s..’96||, 90 96 954 J'iy D6 954 954 Tex A N O See So Pac Co
Soutliw Hiv Istg 5s5..1947 A- 102 % Aug’05 Tex A Pac 1st gold 5s....... 2000
Refunding g 4s............. 1951 J- 824 Sale 82 82% 42 82 89 2d gold inc 5S....ccceeeenen. g-2000
5-year gold notes 44--1908 J- 97 May’'06 95% 97 La Hiv B L 1stg 5s....... 1931
K CPtSA M cong 6s..1928 M- 1184 ... 120% J’'ly '06 120% 121 W MinW A N W 1stgu 5s'30
X CFtSA MRy rel g4s 1936 A- 824 Sal6 82% 83 ™4 824 87% TolAOCI1stgb5s__ , 1935
kCifcjiBa i>1stgu5s.1929 A- Western Hiv 1st g 55...1935
St Louis So tiee Illinois Cent General gold 5s................ 1935
St L S\Y 1st g 4s bd Ctis.1989 M 95% Sale  95% 954 3 95% 99% Kan A M 1stgu g4s___ 1390
2d g 4s me bond Ctfs...pl989 J- 824 86 87 J'ne’GG 84 89 Tol P A W 1st ?ol 4s....1917
Consol gold 4s.................. 1932 J . 76 Sale 76 76 "g 76 82 Tol StLA W prlien g 34s.1925
Gray'sPtTer 1stgug 55 1947 Jm 50-year gold 4s................ 1950
St Paul A Bui tiee Nor Pacific Tor Ham A Butt 1stg 4s./t1940
8t Paul M A Man 2d Gs.,.1909 A-  1074....... 106% Apr’'06 106% 109 4. 5 lister A Hel 1stcon g 5s 1928
1st cousoi gold Gs............. 1933 J- 131 ... 1334J3'ne'QG.... 13341374 VvJ 1strefund g4s.......... 1952
Registered.......cccccccueene 1933 J- ~*..... 136% 140 May'02 Un Pac RR A 1gr g 4s...1947
Reduced to gold 44s..1933 J- io3Bm ¥ 111%J'ne’06 — 110% 1124 Registered..........c..c.. 1947
Registered.................. 1933 J- 116% Apr’0l 1stlien g 4s....
Dakota ext gold Gs......... 1910 M 1084 ......... 1084 J’'ne’QG 108 111 Registered.........cc.........
Mont ext 1stgold 4s__ 1937 J- 100 102% 100 J'ly’'06 100 104% Ore Ry A Nav con g 4s. 1946
Registered.......c.ccoocnn. 1937 J- 1034 Sep’05 Ore Short Line Istg6s..1922
KMinn 1stdiv 1stg 5s..1906 A- 1014 103 1014 J'iy’'06 .... 101% 1014 1st consol g 5s.............. 1946
Nor Hit 1stgold4s___ 1948 A- 1024 ... Guar refund 4s............. 1929
Minn Union 1stg Gs___ 1922 J- 124 May'05 Registered.................. 1929
Mont C 1st3u g Gs......... 1937 Je- 131 ... 134% J'ne’'06 .... 134 136 Utah A Nor 1st 7s......... 1908
Registered.......c.ccoceeee. 1937 J- 136% May’06 136% 136% Gold5S..., e 19*26
1st guar gold os.......... 1937 J- ... il64 119 Mar as 118%1194 Uni N,J RR A CCo tieeRuRR
Will A 8 P 1st gold 5s._1936 J- 114 ... 1214 Oct '05 Utah Central See Rio Gr Wes
St PA Nor Pac_ NeeNorPac Utah A North See Un Pacific
StP A S'x City SeeCStP M AO Utica A Black R See N Y Cent
S Fe Pres AsPli 1stg5s... 1942 109 ... 1124 J*an’'06 .... 11241124 Jandalia consol g 4s . ..1955
SA AAP tieeSo Pac Co era Cruz APIst gu44s1934
SJA N P 1stsink £g 55.1919 105 ......... 110 Oct '05 Ver Vai Ind A W tiee Mo P
Sav P AcWest tiee Atl Coast L Virginia Mid tiee South Ry
Scioto Val A X E See Nor AW VaA Southw't 1st gu 55.2003
Seaboard Air Line g 4s...1950 864 87 86% 87 9 864 92 \\V abash 1stgold 5s 1939
Coil tr refund g 5s.......... 1911 1U1% J'ly 'OG 101 103% 2d gold 5s........... ....1939
Atl-Birm 30-yrist g 4s.el933 | 934 92% J'ly’'06 92% 97%  Debenture series A 1939
Car Cent 1stcon g 4s...1949 6 964 Mar’'OG 964 97 SeriesB....oooceviiiiiiieene 1939
Fla Cen A Pen 1st g 5s.1916 1054 107% J'ly’OG LU7%109%  1st lien equip sfdg 5s..1921
1st land gr ext g 55...1930 104 T 1st lien 50 yr g term 4s.1954
Consol gold 5s.............. 1943 1074 1094 Mar'Cb Het A Ch Ext 1st g 5s..1941
Ga Ac Ala Ry 1st con 5501945 1084 ... 1104 May’06 .... 1104111*2  Hes Moin Hiv Istg 4s5..1939
Ga Car At No 1stgu g 5s 1929 110 Jan'05 Om Hiv 1st g 34s........... 1941
Seab At Roa 1st5s.............. 1926 107%......... 110 May'06 — no 110 Tol A Ch Hiv 1st g 4s...1941
Sher Slir AcSo tiee M X AT St Chas Bridge 1st g 6s.1908
Sil slg Oca As G tiee Atl Coast L Wa)b Pitts Term 1st g 4s. 1954
Sod Bay At So 1st g 5s.......1924  J-J 102 Jan'03 2d gold 4S....cceveeeien. 1954
So Car At Ga_ tiee Southern Warren tiee Del Lac A West
So Pac Co—RK 1st ref 4s. 1955 95 Sale 95 95% 171 94% 974 Wash Cent Nee Nor Pac
Gold 4s (Cent Pac coll)./cl 949 914 ... 91% 914 31 91% 96% Wash OA W See Southern
Registered................ /c1 949 904 ... 91 4 May'06 914 92 West Maryland 1stg 4s... 1952
A AX W 1lstgu g 5e__ 1941 109 4 Peb’06 1094110 Gen A cony g 4S............. 1952
Cent Pac 1strer gu g 4s 1949 101% 102 161% 102 *20 99 102% WestN Y A Pa 1stg 5s..1937
KegrsLered..................... 1949 98 %May' QD 98% 98%  Gen gold 3-4s.....ccc.o........ 1943
Mort guar gold 34s..hi929 86%......... 87% J'ly'GG Is 87% 89 INCOME 5@..eceeerennnn. <71943
Through StL 1stgu 4s'54 94 96 95 J'ne'0G 95 99% West No Car See South Ry
Ghi liar A S A 1stg 6s..1910 105%........ 106 Feb'06 106 106 W Va-Cent A P Istg 6s..1911
Mex AtPapistgss 1931 | 1134 111% J'ne’CG 110 111% Wlieellg AL E 1st|g 5s...1926
Gila VG AN 1stgug5s.1924 1074 ... 108J'1y'0G 106 108%  Wheel Hiv 1st gold 5s5..1928
Hous LAW T 1stg 5s.1933 1044...... 107% Feb’05 Exten A Imp gold 5s...1930
1st guar os red.......... 1933 1034 ........ 1034 J'ly’'06 103 4 1054 RR 1st consol 4s...........1949
HiTC 1stg5sintgu._1937 034 ... 1094 1094 5 1094111% 20-year equip s 15s ...1922
Consol g Gaint guar...1912i 109%......... 1114 Apr’06 111 1114 Wilkes A East See Erie
Gen gold 4s int goar..1921 95 96 954 J'ly’'OG 954 99% WIl A Sioux P See StP MA M
Waco A X W div 1st rGs’30 127 4 Peb’02; Win Cent 50-yr 1stgen 4s.1949
3118CELLAX EOU8 BON L)S—Concluded.
N JliKcellaneouH
Cent lather 20-year g 0s.1925 A-O  99% Sale 99%  99% 39 96% 1024 Adams Ex col tr g4s........ 1948
Consol Tobacco 50-yrg 4s.195 P-A 77 78 774 78% g17/m 83% Am Dk& Im])os tiee Cent N J
ain P-A 78*4 Mar’' QG 7% 73% Am SSCoof W Vag 5s.... 1920
DistilSenCorconv 1stg 5s.2 A-O 854 80 854 86 33181 90 B'kl'n PerryCo 1stcons g 5s '48
Ini Paper Co 1stcou g Os.191  F-A 109% J'ly '0G 107% 1104 (3IncJdc A S1 Yard col g os. 19/15
Consol conv s fg 5s.......1925  J-J 94% 94% 944 81944100  JJet M <&51Idgr incomes.. 1911
Int"St T'ump I</yr conv. 6s J-J 101 .. 104% Jly’'OG ___ 101%104% Hoboken L Al gold 5s...1910
Kmcker Ice SChIC) 1st g 5s. Al ' ... H>0 974 Oct’'05  ...... ...... Mad Sq Garden Istg 5s..1919
Lackaw .steel 1st g 5s__ 1920 A-O 103% 1044 104 104 18j 1024 108% Man Bch 11 A L gen g 4s.. 1940
Natstarci; MI.gColst g6a 1920 M-N ... 90 90 May’'06 85 934 Newp No Ship A"H DosdlI990
K*at . J-J 75 ... 76 Ve 2 73 77 X Y Hock 50-yr 1st g 4s.. 1951
Stall Rope 6¢ i 1st g Gs...1916 P-A ..., ...... 15 Dec’'05 Provident Loan Soc 44s. 1921
Inoetutt gold Is............... 194- 1% MtraG.... 14 2M StJosephStk Yds 1st44s.1930
Us Leoth Cosfdebg6a.. 191-31: 1N Hw 109% 109*8J'ly'06 <7 1094 St L Xer Ounples Stat'n A Prop
U SRealty A I conv d*<bg5s°21'J-J 904 93 03 93 994 Co 1stg 44« 5-20 year..1917
V = >teei CorplU-60 yr5s.cP6; «MN 974 Sale 97 974 xctij 95 HIOO >Yuba Wat Co con g Gs..) 923
Registerefi............ \pril 196 [M-N ... 984 974 97%i A S>\1004 Sp Val Wat Works 1st 6s. 1906
Va-Car Cliern col tr 5s nr..191: JA-O 994 ........ CH4 DaOOd 1 984 1014 u S Red A Bqf 1stst Gs. f931
*No price Lriday; latest bid and asked this week, aHue Jan 6BueVeU #Due May
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Price IVecfc'$ Hang*
ZYiday Hantje or Since
July 20 Last tiale January 1

Hid ~ sivA Low uUiati Ao\Low Htgfi

1*23*8......... 1294 Nov'041

113*4......... 1i8 MO ....118 i'uT*

106 Sep*04
11 Jan»ol
102 HMar’'Ov 1024 102 4

86*2 87 WA 6 80 90

101 105\ Mar’i 6 104% 105 4

102 ...... 107 Apr'QG 106% 107

1002 Jan '06 102 102

(]| 113'q Peb’'06 113 113%

1144 Dec’'04

119 .Jan *06 119 119
108° J'ly '05

105" May'Wo 105 i06%
1111 Jan '06 LII*4 111*4

104 ... 110 Apr’'06 no no

116 116-: lloy 116 115 %110 %

IHd'li........ 116 J’'ly o0 1)0 117%

.......... Do 95 95 12 944 0984
117%4........ 1194 J'ne’'00 1S 1194
97 98 4 98H ‘1 67 99%
113*2........ 113 Jan’06 113 113

96 J'ne’CG 96 98%

90 *i......... 92 J'ue’06 92 92

111*4 ---- 1164 May’'05

113% .... 116 May'Wo 114*4 116

116 ".... 118 J’'ly '06 116 119%
.......... 11412 1144 1144 1134 1164
72 % Sale 72*4 72*4 72*4  72*4

1187121  122*%4 J'ne’'06 121 123

122% Apr’'06 122*4 1224

ili\ 115* 112%6 J'ly’'06 112% 116

111 ... 112*4 Jan '06 112% 112%
98 Peb’05

107 lo5 May'Us 105 1084
114 123 Pel)'02

109*8 110 Dec'04

111*4 113 Dec’05
UO05s I1's May'WO 114 1144
1095 109 4 May'06 1094114 4
95 U 97* May'05
111 1114 J'ly '06 111%4 114*8

117 J’ly’00
100 Nov'04

107 58 LIV ey 0o 109 112

117 OO b r ' 119 120%
96 Li o Lyl 96 100%

iio" I I I AN 111 111
11858 Sale [[§1 [0t 118 124
85 95 Iy 89 102
103 ... LD 108*4no

R N

112 113<2 1] 410y i1141154
110*2 113 LI 1) ‘,u(.b ) )

104 .. LIy i*07 *i09"
97*4 98 i i 95% 99 4
89*2Sale |1} ! by 894 93%
88 *4....... R Mag“ﬂb 89 90

........ 82 b ! 804 844
.......... 98 N
N N 110 113*4
PP 93 93

103 Sale 102-4 iu3*4 197 102% 106%

102 Sale 102 102% 67 101*4 106%
e il 148 150
WRA o

1003s 100 ' '1004 o "4 105
123*2124 1L 1yl 118*4 126
116 116 [li &1 0 114% 119
95 Sale gﬁ"i D Bcﬂhﬁ 106 94% 974

bbDer]

103 4 RN ,‘(b 10541054
108 4 LID T no no
99 102% Fob’'06 102% 105
97M 101% Nov'05

1124 Apr’'06 108 114

114*2 Sal* 1144 114% 13 112% 1164
I0O"s Sale 106% 105% 42 104 109
......... 97% J'ne'oo 874 98
79 Sale 77% 79 309 724 80*4

1014.... 102 Dec’05
91 ... 93 Mai’'06 93 93

108 110 110 J'ne’06 108 no

97 Nov'Oi
e 8 854 May’'06 84 854
92 Sale 92 92 92 94
109 4 Mai*' 03

834 84 84 84 3 82% 904
36 4 Sale 36*4 36% 45 34% 41%
854 853 85 854 23 84 SS%
72 72't 72 J'ly’06 69 76%

1144..... 116% May’' 06 1T0% 118
......... 95 95 May’'06 341 97%

30 May’'06 30 31

1064 109 J'ne'QG 103 109

1124111 112 J'ne'GG 112 114

1124 Peb *00 1224 1124
111 4 Aug’'05
89 88% t% 13 8/4 934

954 102*4 Dec’05
90 Sale 894 90 X1 O 95

1034 ......... 103% 1034 5{102 104%
974 ... 100% J’'no’02
......... 47 47 J'no'oé 464 68

108 J'iy’ .
70 Muy'AJ j 70 *78
50 Beb'O*. .... ..
94% Sale 91% 91% “io] 94  bS
49 May'06 . .] 99 99
.......... 1w wl
mMmmi112  j'iy’01 ...
1134 5’Iy’00
99% ’Iy’CGXL 95 103



CHICAGO STOCK EXCHANGE—Stock Record-Daily,

Weekly and Yearly

S'OCRS—H1JHhST AND LOWEST SALK PRIOKS Range lor Year Range tor Previous
CHICAGD STOCK 3 the 1906 vear (1905)
Saturday Monday 7uesdav  Wednesday Thursday Friday Week ) )
July 14 July In July 17 July 18 July 19 July 'O EXCHANGE Share*  Lowest Highest Lowest  Highesj
Kailroad* \
160 175 *160 175 *160 175 *160 175 Last Sale 167~ J’'ne’06 gﬂlc Ig?ity Ey .............. 100 155 Marlé 200 Jan 5 180 Jan 205 Oct
ic Pass By

*6 6S. *6 68 *68 68 *6 6\ Last Sale 6'8 J'ne'06 Chic fa Oak Park 10b 6 May 2 78 Jan 17 4 Jlv 78 Jan
*22 24 *25 27 *22 24 *22 24 Last Sale J4 J’'ne’06 Do pref ............... 100 22 April 28%Jan 2,16 J'ly 28 Dec

40% 414 418 42% 428 43 418 428 418 43 43 45 Chicago ‘Subway......100 3,97* 398 J’iy 13 50 Mayl7 40 Oct 878

Last Sale 4 J’'ly'06 Chic Union Tract 100 Jly 12 138 Feb 20 6% J'ne 13% Feb

Last Sale 15 J'ne’06 Do pref. 100 128 M.ajC8 468 Marl12 j 26 “J'ly 51 * Feb

*67 58 +66 67 *67 58 *55 57 *55 568 568 58 Kans Clty liy faLt.. 100 360 548 Jan 2 688 Feb 9, 30 Jal 60 Sep
*87 7 89 *g78 89 88 898 *878 89 *878 89 888 883 F ............... 100 332 87%J'ly 1 938 Feb 8 828 Jan 938 8ep
*26 27 *26 268 *26 268 268 27 271 27 28 28 Metropo W y Elev.. 100 71 26 Mar3. 30 J'ne 8 20 Jan 288 Oct
*66 69% *66 69% *668 69% *678 698 Last Sale 70 J'ne’06 Do pref........ 100 66 Apr30 72%Jan )3 598 Jan 738 Sep
*29 34 . *29 34 34 34 *29 34 34 34 *32 34 North Chlc Street 100 15 25 MarU 85 Marl2 155 J’l 99 Feb
*24 26 L 25 *24 25 *24 25 Last Sale 258 J'ly’06 Northwestern Elev 100 24 May o 288 Feb2;,21 Ma\ 26 Deo
*64 66 *64 66 *64 66 *64 66 Last Sale 67 J'ne’'Oc Do pref.......... 100 60 May23 688 Mar 1 60 Mar 08 Oct
*94 96 *94 96  *96 96 95 958 *96 97  *95 97 South Side Elev......... 100 11 898 Apr3 99 Jne \ |90%ila) 100 Ang
&28% 28% *28 288 *28 288 28 29 *23 29 *278 28 Streets WStabie C L 100 211 27 May]8 308 Mar 2127 Aug 30 &ep
*97 100 *97 100 *97 100 998 998 "98 100 -98 100 Do pref........ 100 15 98 Jan 26 102 J'nelo t 96 Dec 1038 Mar
*26 29 *26 29 *26 29 *26 29 Last Sale 258 J'ly’'06 West Chic Street. _.100 23 Apr10 60 Feb19! 40 J'ne 72 Feb

Miscellaneous

6% 6% 68 6% 60 6% 6% 68 638 68 6% 6% American Can............ 100 881 6 J'ne28 11%Jan 20 88 Dec 14% Apr

53% 53X 538 638 523 53 518 528 52 628 528 52 Do pref.............100 597 51 Jly13 72 Jan25 60 Jan 738 Apr
119 119 117*4 119 *118 120 *117 120 *117 120 *117 120 Amer Radiator......... LOO 177 115 Feb 9 129 May29 76 Jan 110 Deo
*130 134 *130 134 *130 134 *130 134 Last Sale 130 J’'ly’06 Do pref........... 100 130 Mayll L36 Jan 17;125 Feb 134 Deo

63 648 648 648 65 658 658 658 Amer Shipbldg . 100 2,170 54 Jan 13 658 J'ly20 ,38 Jan 598 Sep
107 107 107 107 *106 108 *106 108 Do pref 100 15 101 Jan 11 1098 Apr 4 j 98% Jan 1058 Mar

*26 27 27 27 *26 27 27 27 Amer Straw Board 205 17 Feb28 -'8 Apr24
*38 39 *33 39 *38 39 *38 39 Last Sale 39 J’'ne’06 Booth (A) o Co........ 100 36 Jan23 40 Feb 6 35 Oct 40 Jan
*110 112 *110 112 *110 1L2 *110 112 Last Sale 110 J’l y '06 Do pref...... 100 108 Jan 25 1138J'ne 2 105 Mai 112 Aug
*56 58 *56 58 *56 58 *66 58 Last £>alt 58 J’ly’06 Cal fa Clue Canal fa D100 55 May26 64 Feb t150 J’I% 70 Oct
Last Sale 175 May’Oo Central Trust Bank 100 168% MaylS 175 May31l 1488 Feb 150 Mar
Last Sate 16 Mar’06 Chicago Auditorium . 16 FeOLi 168 Feb23 10 Jan 10 Jan

*1 1% *1 18 *1 18 *1 18 Last Sale | J'ne’Ob Chic Brew'g & Malt'g___ 1 Mar 6 1 Mar 6i 8Jnt 1 Jen

"6% 68 * 68 *6l4 68 *68 68 68 A r'06 Do pref... 614Mar23 7 Jan]6 6 Jne 7 Jan
*135 140 *138 140 *135 140 *135 140 Last Sale 740 y'06 Chic Edison  ........ 100 140 Tly 2165 Feb15 153 Jan 172 Feb

4931 51 *48 50 -48 00 (UhicPneumatic Toni TOO 30 499 May 2 63 Feb 9i32 Jan 588 Dec
119 119 *115 119 *115 119 *115 119 *115 119 118 119 ~hic Telephone......... 100 65 lol Apr27139 Jan 15,125 May 1438 Feb
1106% 108 *1068 108 *1068108 1088 1088 -107 1088 *107 1088 QiifC Title fa Trust... 100 25 103 May 3 118 Jan 9,i 95 Apr 118 Dec
119%119% 1198 1198 1i9 i19 119 1198 119 119 1188 1198 Diamond Match......... 100 511 118 J'ne 6147 B'eb 7 1348 Feb 145 Aug
*45 46 47 48 48 438 488 48% 488 48 8 Illinois Brick . 100 297 44 J'ne26 718 Jan23 55 J'ne 67 Nov
Last Sai<. 318 Nov'05 Knickerbocker 1ce 103 11 Feb 42 Nov
Last Sale 8u Feb'06 Do pref 100 79BFeb23 80 Feb2b 163 Feb 75 Oct
Last Sale 17 J'ne’04 London & Chic Contr
Last Sal 9 Dec 04 Mannfact,nrers’ Fnp.l _ )
Last Sale 46 Iy'Oo Masonic Temple 46 May22 478 Jan 31 448 Mai 488 Aug
Lastsale 7% J'ly’00 Mil & Clue Brew'g 18 May29 28 Feb 3 2 Jan 28 Oct

21 21 21 21 218 218 *21 22 21 21% Do pref..... 397 21 Jne2b 23 Mar 7 19 Sep 23 Oct

63% 638 64 64 658 66 658 66 658 658 658 65% Nationaf Biscuit....... 100 1,052 62 May 2 71 Feb 6 528 Aug 678 Dec
*117 % 118 1178 1178 *1178118 *117 118 1178 1178 *1178 118 Do pref........ 100 64 1138 Jan 41188 Feb 5 1108 Aug 1208 Mar
*381% 88 *81% 88 *8134 88 *818 88 Last Sale <598 J’ IZ 06 National Carbon....... 100 78 Jan 5 95 Mar 3 41 Jan 808 Dec
*117 120 *117 120 *117 120 *117 120 *117 120 120 0 Do pref........... 100 loo 115 Feb 21 1228 Mar 9 110 Jan 120 J'ne

Last Sale 58 May'05 Page Woven Wire Fe.net- 5 Api 58 May
Last Sale 89is J'ly’06 People sﬂas L fa O'kel 10 88% Jly lo 938 Mayl1l7 99% May 1108 Apr

1024 103 ~ 103 1038 1038 1038 1038 1038 L04 104 104 i048 SwiftfaCo...........o...... 100 1,066 1018 Jan 17 1098 Mar12 101 Dec 114 Jan
*125 132 130 130 130 135 *130 135 The Quaker Oats Co 100 93 115 May16 1528 Jan 5 46 Jan 165 Dec
*10Ho0 103 103 103 *1018103 1028 103 ~ *102 103 Do _pref............. 165 101 May 8 1068 Feb 15 868 Jan 1098 Nov

Lastsa it 105q Dec’04 Union Bag fa P Oo 1(10
Tin nref 100
*138 18 *13x 18 *1-8 18 *18 18 *i% 18 1% 18 UnitdBox Bd &P COIOO 125 1% J'ne28 28 Jan 12 1% J'ly 28 Apr
9*2 98 *98 98 *98 98 98 98 98 10 98 10 Do pref........ 100 1,005 88 J'ne2b 178 Jan 20 8 Aug 16 Dec
*31 33 *31 33 328 328 32 32 30 33 Western Stone 100 150 318 J'ly 11 42 Mar27 23 Feb 41 Aug
Mining
Last Sale 0% Mar'06 Adventure Con............ 25 58 Mar 7 68 Feb2b
Last Sale 36 Mar'06 Allouez.........cc.oceeeeennen. 25 368 Mar 7 368 Mar 7
Last Sale 298 J° neOb Blngham Con Mining.50 298 J'nelb 448 Feb21
™4 8 8 88 78 88 8 8 8 Black Mountain............. 1,6f0 78 J'ly 14 148 Mar29
Last Sale 158 J'ne 06 Daly-West......cccevuennn. 20 148 Mar . 158 Feb&O
Last Sale 858 Feb’'06 No Butte........cceccuun.eee. 15 858 Feb23 858 Feb23
Last Sale 7% J'ne’06 Shannon.........ccccceee 10 6 Feb24 7% J'nel6
Chicago Bond Record Chicago Banks and Trust Companies
BOiINDS mgo Price WeeJds 8> Range Outstand surplus o Dividend Record .
CHICAGO STOCK EXCK'GL PYlday Range or Since NAME in Brbes d In In_ Per- LastPaid
W eek Ending July 20 14 July 20 Last Sale January 1 Stoc/cf 1904 1905 iod %
. ) Bid Ask Low High No. Low High Bankers National....... $2,000,000 $1,144,581 8 8 Q-J Jly '06, 2
Amer BisCcUuit6S............... 1910 F-A Calumet National......... 00,000 , None J-J J,I ‘06, 5
Amer Strawboard 1st6s..1911 J-J 99% 99% May’06 99% 1008 Chicago City................. 500,000 120,146 -8+5 10 J-J Jly '06, 5
Cass Ave faFO(StL) 5s5.1912 J-J 102 8 May’'QO 10281038 k 500,000 £74,034
Chic Board of Trade 4s ...1927 J-D ...... 1018 101 Mar'06 .... 101 101 Commercial National.. £2,000,000 1,945,216 12 12 Q-J Jily 106, 3
Chic Consol Br & Mit6s.......... J-J 103 Apr’'e4 Continental National.. 4,000,000 2,182,328 8 8 J J'ly '06, 2
Chic Consol Trac 4%s........ 1939 J-D t........ 55 65 J'ne’06 65 55 Cook Co State Savings 50,000 3,159 6 6 -J Jly 06, 1%
Chic Edison debent 6s___1913 J-J UOO 103 104 Jan'06 104 104 Corn Exchange Nat... 3,000,000 4,041,254 12 12 -J J:Iy 106,

1st gold 5S...ccccceverenainn, 926 A-0  ........ 102% 102 J'ne’06 .... 102 1038 Drexei State................. 200,000 18,702 6 6 Q-J Jly '06, 1%
Chic Auditorium 1st 5s...1929 F-A ... 100 968 Jan'06 =»= 958 968 Drovers Dep National 600,000 302,421 8 8 Q-JJly '06,
Chic Bock Co 1st4s.......... 1929 A-0 ...... 98 nglewood State........ 200,000 27,740 ceee. e J'ly 706, 1%
Chic No Shore Elec 6s__ 1912 A-0 87 Feb’'06 87 87 Federal National........ 500,000 64,825 Begau busin ess Oct 16, 1905
Chic MilElec By 5s....1919 J-J First National.............. 8,000,000 6,454,820 12 nre QJ Jly 06, 3
Chic Pneum Tool 1st5s .&1921 J-J 82 Sale 82 82 1 80 30 First Nat Englewood.. 100,000 126,606 6+4 10 Q-J J'ly '06, 2%
Chic Bock I faPac BB 48.2002 M-N 79 Nov'04 Foreman Bros B'’k'g Co 500,000 641,898 Priv ate Ban

Collat Trust g5s............ 1913 M-S 80 Apro4 Fort Dearborn Nat___ 1,000,000 3UU,751 6 6 QJ Jly ’'06, 1%
Commonwealth Elect 55.01943 | -{ 103 1038 1038 1038 5 103 105% Hamilton National 500,000 168,071 ’ ,
Ilinois Tunnel 5s............ 1928 J-D 93 J'ne’06 908 095 Hibernian B'k’g Ass'n 1,000,000 1,120,65 8 8 J-J Jly '06, 4
Kane City By & Lt Co 5s5.1913 M-N ......... 100 998 J'ne’06 998 1008 Kaspar State Bank 200,000 57,025
Kmckerb’'cker Ice 1st 55.1928 A-0 99 100" 99 J'ly’'06 99 100 Milwaukee Ave State. 250,000 300,389 6 J-J Jly '06, 3
Lake Street EIl 1st 5s....... 192b J-J 958 Sale 958 95% 9 958 100 Monroe National........ 200,000 17,237 Succe d. Mfrs Bk. Mar. 5, 1906

Inoome 5S..ccccveeiiciieneenn. 1925 Feb 16 May' Qo Mutual Bank............... 250,000 59,865 Begau busm ess Qct 2, 1905
Metr W Side EI 1st4s....1938F A 918 93 91% 918 5 918 95 Nat Bank of Bepubhc 2,000,000 1,062,272 6 Q-J J'ly '06, 1%

Extension g 4s.............. 938 J-J 86 87 86 J'ly’06 86 89 National Live Stock... 1,000,000 1,310,831 12+3 12+3 8-J Jly '06, 3
North Chic St 1st 5s J-J 90 Mar'06 90 90 North Side State Sav.. 50,000 5744 6 6 -J J'ly '06, 1%

1St 5S i, J-J 90 Feb'06 90 90 Oakland National......... 100,000 27,358 6 6 J-J Jly '06, 3

Befundmg g 4%s.. . A0 ...... 85 250.000 64,16- o ,

No Chic City StKy 4%s5.1927 MN ¢ ....... 85 928 Feb'06 928 928 Prairie State................. 250.000 95,755 '1138 8 Q-j J'ly '06, 2
North West'n El 1st4s...1911 M-S 91 Sale 91 918 41 91 948 Pullman Loan & Sav.. 300,000 210,032 8 8 QJ Jly 06, 2
Ogden Gas 5s...... 1946 | | 94 95 94 94 5 89 1008 South Chicago Savings 200,000 47,280 5 4 8—.] J'ly '06, 1%
Pearsons-Taft 5s. 1916 J-D 1008. .... 1008 Mar’'06 10081008 State Bank of Chicago. 1,000,000 801,667 6 8 -J j'ly 06, 2

4-40S...ciiii M-S 998.... 998 J'ly'06 998 99% Stock Yards Savings . 250,000 136,49k None

4°60s Series E ....coocvvvevveveeennnnn. M-N 998........ 100 J'ly’06 99% 100 Union Bank ofChlcago 200,000 30,859 Began May 1, 19<l5.’ 7

4-80s SeriesE ..o, I-1 100 ... 100 Apr’'06 100 100  Union Stock Yds State _ 200,000 31,895 _ None Q-J J'ly '06, 1%
People's Gas L & 0 1st6s.1943 A-0 *115 120 120 Apr'06 120 120 Amer Trust & Savgs.. 3,000,000 2,299,527 7 8 Q-JJly 06, 2

Refunding g 5s............. 1947 M-S ........ 103 105 Apr'06 1048 105% Central Trust Co of 111 2,000,000 5,123 4 5% 8-J Jly 06, 1%

Chic Gas Lt<& C 1st5s..1937 J-J ........ 106 106 J'iy’'06 106 108 Colonial Trust faSav.. 600,000 544,548 5 5+5 Q-J Jlly 06, 2%

Consumers’ Gas 1st 5s..1936 J-D ... 1078 104 J'ne’Ob ... L0O4 105% Drovers Trust & Sav.. 200,000 57,753 6 6 Q-JJly ’'06, 1~

Mutual Euel Gas 1st 5s.1947 M-N 1038 Feb’'06 1038103 8 First Trust fa Savings 1,000,000 1,278,889 A
South Side Elev 4 %s......... 1924 J-J 102% Sale 1028 1028 "2k 102 105% Illinois Trust fa Sav.. £4,000000 7,070,563 12+4 12+4 1 J'ly '06, 3
Switt fa Co 1st 53 .......... 1914 J-J t1018102% 1028 J'ne'Ob 1018103% Jackson Trust fa Sav.. 250,000 49,61b None
Union EI (Loop) 5s.......... 1945 A-O 99 1018 1028 J'ly’06 .... 10181058 Kenwood Tr & Savings 200,000 24,941 Began Jan 3. 190 5
Union Pacific conv 4s 1911 m-N 114 Nov'04 Live Stk Tr fa Sav BKk. 200,000 5,382 Incor porate d M areh, ’1905
United Box Board 6S............. 66 Sale 66 66 5 65 68 Merchants’ L'n&Tr Co 3,00p,000 3,873,390 12 12 QJ Jly '06, 3
West Chic St 1st 5s.......... 1928 M-N  ....... 938 92 J'ly’'06 80 1018 Metropolitan TrfaSav 750,000 318,901 6 6 J-J Jly 06, 3

Tunnel 1st6s................. 1909 |-} 688 Sep’05 Northern Trust Co Bk 1,500,000 1,527,543 8 8 Q-JJly 06 2

Debent 63 ........................ 1914 3-D 60 728 72 Jly'Ob 60 85 Peoples Trust.. Sav.. 200,000 44,936 ,

Consol § 0S..ccovcvriiirienn, 1936 M-N  ......... 70 70 J'ne’'06 55 848 Royal Trust Co........... 500,000 491,64 6 6 F-A Feb '06, 3
West Div Clty By 4%s..1932 J-3J ... 90 908 May’'06 .... 898 958 Union Trust Co............ 1,000,000 749,36, .... ’ ' .
West'rn Stone Co 5-20 0s. 1909 A-0 96 8 Jan’06 968 968 Western Trust fa Sav. 1,000,000 264,58s 6 6. QJ Jly '06, 2%

W Side Tr fa Sav Bk.. 200,000 6,593 Began busin ess Sep 5, 1905

Note,—Accrued interestmus t he added to all Chicago bo nd price s. Woodlawn Tr&Sav Bk 200,0Qu 21,139 ... — Q-J J'ly '09, 1%

UDividends are paid Q-J, with extra payments Q-F.
tJune 18, '06 for National Banks and June 19, '06 for State institutions.
*Bid and asked prices; no sales were made on this day.

aDue Deo. 31. bDue June,

h Due July,

£ As of Apr. 6, 1906.

$No prioe Friday; latest price this week.

£ Capital and surplus to be increased.

Includes special dividend of 30% declared Aug. 10, 1904,



July 21 19U6.]

Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE

DAILY, WEEKLY AND YEARLY

Week ending Stocks Railroad Ac  Stats U S
u
/6 STiares  Par value Bands Bonds on
Saturday 210,052 $19,125,200 $+485,000 $132,000
Monday.. 660.501 57,142,600 1.655.500 137.000
Tuesday.. 417,910 35.511.000 1,087,600 128,500 $20,000
Wednesday 412,143 35.594.300 850.000 102.000
Thursday... S39.063 29,897.800 1.211.500 136.000
Friday .... . 882,152 74.862.700 1,044,000 39,500
Total 2,922.421 $252,133,100 $6,333,500 $675,000 $20,000
Sales at Week ending July 20 January 1 to July 20
New York Stock
Exchange 1906 1905 1906 1905
Stocks—N o,shares 2,922,421 2JL.03.095 153.088.197 147,182,995

Par vame........ $252,133,100 $198,912,000 $14,008,017,609 $13, 677 639 475
Bank shares, par.. $23.500 $330,600 $522 700
BONDS
Governmentbonds $20 000 $6,500 $1,260,000 $316,900
State bonds........ 675.000 2.769,000 43.934,150 108.533,550
B R. and nils, bonds 6,333.500 8,367,500 363.445,800 515,242.900

Total bonds—- $7,028,500 $11,143,000 $418,639,950 $624,093,350
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Philadelphia
Week ending Boston P

July 20 ° | isteq  Unlisted  Bond  Listed Unlisted  Bond

uos shares shares sales shares shares sales
Saturday....... 11,424 3,325 $27,000 4,830 4,307 $12,400
Monday......... 17.175 9,0'0 7,000 14,366 8,155 68,700
Tuesday........ 20,697 8,972 32.000 21,310 5,606 49.500
Wednesday.. 15.176 7,854 43.000 20,447 3,105 60,000
Thursday....... 14,545 7,934 6,500 16,983 3,541 33,750
Friday........... 26.125 8,991 17.000 23,647 6,869 80.500
Total.......... 105,142 46,156 $132,500 101,5S3 31,583 $304,850

Outside Securities

A Weekly Review of Outside Market loill be found on apreceding page.

Street Railways Bid Ask Street Railways Bid Ask
Lake St (Chic) EI  See C hicago list
NEW YORK CITY fiLouisv St 551930..JAJ U Ilk 112k
Bleeck StA Fed F stk 100 28 32 LynnA Bos 1st5s’ 24.J)-D §107

Hist mort 4s 1950 ..J-J 92 95 HNew Orl Rys A Lgt.See Stk E x list
HB'y A 7th Ave stk ..100 230 240 HPreferred............... See Stk E x list

H2dmort os 1914 ...J-J 102 104 HGenMg4ks'35 See Stk E x list

Con 5s 1943 See Stock Excli list North Chic Street See C hicago list
B'way Surflst5s gn 1924 §105 108 Pub Serv Corp of N J100 100 105
fICentT Crosst’'n stk.,100 300 325 Tr ctfs 2% to 696 perpet 67k 67k

Hist M 6s 1922 ..M-N 8114 117 Coll trust 5s gold notes
UCenPkN A ER stk.100 198 202 1909 optional__ M-N 8§ 95 95k
fiChr'tT A 10th St stk 100 170 178 North Jersey StRy 100 _ 30
Col<fe 9th Ave 5s See Stock Excli list 1st 4s 1948......... -N § 77 78 k
DryD EB A B— Cons Tracof N J...100 79 80

Yat gold 5s 1932...J-D 108 112 1st 5s 1933.......... J-D §105 106

HScrip 55 1914 —F-A 99 102 New’'k Pas Ry 5s'30J-J 8110 112
fiEighth Avenue stk.10* 380 400 Rapid Tran St Ry..I00 240 250

HScrip 68 1914 F-A 100 105 1st 5s 1921........... A-0 §108
H12d A Gr St F’y stk..10U 380 400 J C Hob A PatersonlOO 25
42d StM A StN AV..100 50 70 4s g 1949.............. M-N 1 73k 74k

ljlstmort 6s 1910 .M-S 103 105 SoJ Gas EI A Trac 100 118 122

H2d income 6s 1915 J-J 55 70 Gugb5s 1953....... M-S §100 101
Interboro-Metropolitan— . No Hud Co Ry 6s'14J-J §109 112

Common. See Stock Ex cha’'ge list 55 1928.....ccccveeunen.. J-J §108 111

Preferred, See Stock Ex cha’ list Ext 55 1924....... M-N §100 103

4k% bonds. See Stock Exch list Pat City con 6s '31-J-D 8120
Lexay A Pav F 5s See St k Exc list 2d 6s___ 1914 opt A-O 8100 )
Metropoi Securities See Stk E x list So Side Ei (Chic) See C liicago list
Metro£>ol Street Ry See Stk h x list 8106 k 107 k
Ninth Avenue stock.100 170 180 ) 8102 105
Second Avenue stocklOO 198 204 United Rys of St

Hist mort 5s 1909 M-N §101 103 44 45

Consol 5s 1948 F-A 8109 112 VPreferred............... 80 81
fiSixth Avenue stock 100 170 174 Gen 4s 1934 See Stk Exch list
Sou Boulev 5s 1945..J-J §100 104 UmtRysSanFran AeeStk Exch list
So Fer 1st 55 1919...A-0 §104 108 Wash Ry A El Co___100 38k 3s&
Third Avenue See Stock Exch List Preferred................. 100 85k 86k

Tarry W P A M 551928 §102 106 45 1951 i, J-D 85k 853

YkersStRR 5s 1946A-U 8104 107 fiWest ChicagoSt__ 100 26 29
28tli &29thh8(§sslst islém §%gg %gg fiCon g 5s 1936__ M-N 70
"Twenty-T t st 0 .

Union Ryy 1st5s 1942 F-A §106 110 Gas Securities
Westchest 1st os '43 J-J §105 106 NEW YORK
Cent Un Gas 5s g’27.JAJ §100*2 102
BROOKLYN Con Gas (N Y)stK. See St kK Exc h list
Conv deb 6s ctfs AeeStk Exch list
Atlan Ave 5s 1909..A-0 8100 102 fiMutual Gas.............. 100 200 235

Con 5sg 1931......... A-O 8110 New Amsterdam Gas—

BBA WES5s 1933..A-C 98 101 1st consol os 1948.-J-J §100k 102 %2
Brooklyn City stock...10 225 230 N Y A East River Gas—

Con 5s See Stock Excli list 1st 55 1944................ J-J 8103 107
Bkln Orosstn 5s 1908.J-J 190 103 Consol 5s 1945......... J-J §102 106
Bkn Hgts 1st55s 1941 A-O 105 108 N Y A Richmond Gas.100 38
Bkin QCoSoSub See Stk Exch list Nor Un 1st 5s 1927.M-N 8100 102
Bklyn Rap Tran See Stk Excli list ~Standard Gas com ..100 115 130
fiConey Is. 9Bklyn ..100 200 225 fiPreferred ............ 100 150 170

1stkc(é)r}s g 4% 1951389 -J-J 191)% 122 1st 5s 1930............. M-N 105 109

BrkCrfe N b» 1 A-J
Gr StANew Isvos’'06 F-A 100 OTHER CITIES
Gr'pt ALorimer St 1st bi- 103 Amer Light S Tract.100 *114 117
Kings Co. Elevated— Preferred.......c.......... 100z 98 99

1st 4s 1949 See Stock ExcL List Bay State Gas.............. 50 610
Nassau Elec pref....... 100 65 75 Binghamton Gas 5s 1938 § 95 100

55 1944.........cuuuu.. A-O 105 110 Brooklyn Union Gas deb

1st 4s 1951.......... See St k Exc hlist 6s 1909 conv '07...M-S 120 130

N Wh'gAFlatlstex4 V 101 104 Buffalo City Gas stocklOO 5 7
Stelnway 1st 6s 1922.J3-J §112 115 1st 55 1947 See Stock Exch list
Consol Gas of N J—
OTHER CITIES 1st 55 1936.....ccccuuuee J-J § 92 95
Consumers’L HA Pow-
Buffalo Street By— 55 1938.....cccirrrrennn, J-D §105

1st consol os ly31..F-A 8100 111 Elizabeth Gas Lt Co..10* 275

Deb 6s 1917............ A.O 8105 ) Essex S Hudson Gasiue 120 125
Chicago Clty Ry See C hicago list Fort Wayne 6s1925..J-J 40 40
Columbus (O) StBy..100 101 102 Gas SEI Bergen Co..10x 57 60

Preferred............. 100 110 111 Grand Rapids Gas—

Colum Ry con 5s See Pl. Ua lisi Hist 55 1915.......... F-A 5101 103

Crosat'wn I1st5s'33.J-D 8103 106 Hudson Co Gas.......... 100 107 109
Grand Rapids Ry___ 100 70 75 Indiana Nat & IB Gas—

Preferred.................. 100 85 90 1st 6s 1908............. M-N 25 30

1

§Buyer pays accr’d int. tPrice per

aEx-rlghts. a?Ex-div.

THE CHRONICLE

Ga* Securities Bid A*k,
IndInuiipoliH Gas 70 76

1st g 5s 1952.......... A- 99 103
Jackson Gas 6s g '37.A-O 98 101
Kansas City Gas......... 100 40 45

Laclede Gas.............. 00 100

JPreferred ........... l(M 97 k 100
Laray'eGasl8t 6s’24.M-N 38 43
LogAWabV 1st6s*25.J-1 34 38
Madis* n Gas 6s 1926.A-O 8103 4 107k
Newark Gas 6s 1944. QJ 8133 134
Newark Consol Gas.. O( 90 91

fiCong5s 1948....... J-L 108 110
No Hudson L H A Pow -

55 1938....ccceevvvrenen A-O 8108
OA IndCNat S 111 .10< 2 5

1st 6s 1926.............. J-1 25 30
Pat A Pas Gas S EleolO* 68 74

fi Con g 5s 1949 __ Mir 8100 104
StJoseph Gas 5s 1937.J-J 87 91

Telegr Sc Telephone
&AmerTeleg S Cable 10* 89 91

Central A So Amer. 100 140 150
Commer Un Tel (N Y).2; 119 123
Emp S Bay State Tel 101 78
Franklin.................. 10* 47 53
fiGold A Stook.......... 10~ 119 123
Hudson RlverTeIeph 10< 85 90

NYAN JTeIglp 125 135

Northwestern eleg 120 125
Pacific A Atlantic....... 80 85
[Southern S Atlantic 21 100 103

Electric Companies
Chicago Edison Co See ( hicage list

KingsCo EILAP Co 10~ 140" 150
Narragan (Prov) EICo 5* f 974 103
NYA QEIL APowColOi 45 50

Preferred.................. 10* 60 70
Umted Electrlc of N J10* 65

45 1949, i 72k 72k

Ferry Companies
Brooklyn Ferry stocklO* 11 242

BA NY 1st6s 19.11.J-J § 98 102
N YA E R Ferry stk.106 65 70

1st 5s 1922........... M-N 90
N Y A Hobcon 5s°'46.J-1. §108k 109k

Hob Fy 1st 551946 M-N §109 110
X YA NJ2d5s 1946.J-J 8§1.05
10th A 23d Sts Ferry 106 _ 6i) 45

1st mort 5s 1919...J-D § 80 90
{Union Ferry stock .106 26 30

Hist 55 1920 .......... M-N 924

Railroad
Chic Peo A St L pref.106

Deposited stock........ 2 5

Undeposited stock.. 2 5

Priorlieng4ks’ 30MAs 95 100

Con mtg g 5s 1930.JAJ 80

Income 55 1930.......... 7 12
Chic Subway............... 100 424 434
IIFort Worth A Denver

City stamped.......... 100 85
NY NH A Hartford-

Condeb 3*28 1956. JAJ §lllk 112k
North'n Securities Stubs 237k 250
Penn, gu g 4 4% notes

Nov 1 1907.......... MAN 99 99k
Pitts BessA L E.......... 50 34 37

Preferred.....c.c..........c. 50 70 73
Railroad Securities Co.-

I11.C.stk.tr.cfs.ser.A'52 90 933
Seaboard Air Line—

Coll tr 551907 op...M-S 98 100
SeaboardCo___ See Balt Exch list
Va A Southwestern..100

Industrial and IVLiscel
Ahmeek Mining......... 25t 77 78
Alliance Realty......... 10U 118 125
American Can com... 100 6 k 63b

Preferred.................. 100 52 53
American Chicle Co.-lOU 175 182

Preferred.................. 100 163 107
Am Graplioplio com..lou 42 44

Preferred................. loo 80 82
Amer Hardware......... 106 104 106
Am lce Securities__See Stk E x list
Am Malting 6s 1974.J-D 103k 105
Amer Press Assoc’'n.lOo 95 105
Am Soda Foun com.. 100 1 3

1st preferred............ 100 40 48

2d preferred............ 100 5 10
Amer Steel Foundries—

M 6s 1935.............. AAO § 88 89
American Surety......... do 185 L9
American Thread pref.b [ 3% 4k
Am Tobacco (new) com.. 36u 380

Prefd.......... See Stock Exch list

4s and 6s......... See Stk Exch list
Am Typefo’'rs com. 106 35 49

Preferred................. 95 |utf
Amer Writing Paper. 100 3k _*

Preferred.................. lo 22 24

55 1919....ccciiiiiinnn. J-J 84 85
fiBarney A Sm Car ...101 65 70

fiPreferred................ 100 146 150
fiBethI’m Steel Corp .100 214 254

fiPreferred............. 100 75 87

fiCoff.tr.g.s.Lds 1914.J3-J 98
Bliss Companycom__ 5¢ iV6

Preferred................... 50 130 134
Bond A Mtg Guar___100 375 400
Borden's Cond Milk..100 170 175

Preferred.................. 100 111k 115
British Col Copper........ 5t 7k
Butte Coalition Min..15 284 294
Casein Coof Am com.. 10* 3 6

Preferred................. 10< 75 85
Casualty Co of America.. 120 130
Celluloid Co................. 106 140 144
Cent Fireworks com.100 12 17

Preferred.................. 10* 65 70
Central Foundry....... 106 4 5

Preferred................ 1 17 19

Deb 68 1919 op '01M-N 78 80
Central Leather......... Sec Stk E x list
Century Realty........ 10 190 200
Chesebrough Mfg Co 10< 440 480
Chic Pneum Tool See Cl» icago list
City Investing Co............ no 116
HCladin (il B) com 10~ 108 118

Hist preferred........ 10< 96

H2d preferred.......... 106 96
Colo Industrial. See Sto( k Ex list
Col A Hock CoalA | pf 10* 65 80

1st g 5s 1917......... J 83k 93

Col tr 68 Oct 1956..J-J 1014

hid tisirini and
Consolid Car Heating 10~
1Cons Firew'ks com 100
HPreferrod................
Cons Ry Lt% Refrig. 100
Consol Rubber Tire.. 10n
Preferred................ loi
Debenture 4s 1951 AAO
Cons Storage Batter
Corn Prod Ref See tock
Cramps' Sh A En Bldglo*
ICrucible Steel 10*
HPreferred................
Cuban 6s of 1896.............
HDiamond Match Co. 100

Dominion Copper........ 1
Douglas Copper............. 5
Electric Boat.............. 10*
Preferred.................. 100
Electric Vehicle......... 100
Preferred......ccc......... 100
Empire Steel.............. 100
Preferred.....ccc.......... 10*
HGeneral Chemical ..10*
HPreferred................ 100
Gold Hill Copper......... 1

Greene Con Copper.. Io
Greene Consol Gold..
Greene Gold-Silver.. 10
GuggonhoimEpro’n. 100
Hackensack Water Co —
Refg4s 52 0p 12...J-J
Hall Signal Co.......... 106
Havana Tobacco Co..10*
Preferred 106
1st g 5s June 1 '22.J3-D
Hecker-Jones-Jew’'l Mill
1st 6s 1922..............
Her'g-Hall-Mar.new.l00O
Hoboken Land A ImplOt
H5s 1910 M-N
Houston Oiil
Preferred................
Hudson Realty................
Ingersoll-Rand pref.. 10*
Internat’IBankingColO*
Int'n'IMerc Marine. 10*
Preferred.................
Col tr deb 4k|9220p 01
International Salt___ 106
1stg 5s1951..................
International Silver. 10*
Preferred 10*

1st 6s 1948................ J-D
Lackawanna Steel... 10*
Lanston Monotype....... 20

Lawyers Mort Insur.106
HLeh A Wilkesb Coal. 5~

Lord A Taylor............ 10*
Preferred................ 100
HLoriilard (P) pref ...106

Maekiy Companies ..106

Preferred................. lot
Madlson S Garden.. 106

2d 6s 1919.............. M-N
HManhatt Beach Co. 106
Manhattan Transit__ 20
Mex Nat Construe.pf100
Mine Securities
Mitchell Mining..........
Monongahela R Coal..50

Preferred 50
Mont A Boston Consol .5
Mortgage Bond Co... 100
Nat Bank of Cuba__ 10*
Nationai Surety
Nevada Cons'd COPper.S
HNew Central Coal___ 2*
N J Ter Dock A Imp. 100
N Y Biscuit 6s 1911.M-S
N Y Mtge A Security. 100

HNew York Dock__ 100

HPreferred............... 00
N Y Transportation...20
Niles-Bem-Pond com. 100
1/Ontano Silver......... 100
Otis Elevator com___100

Preferred.................. ......100

Phoenix Securities
Pittsburg Brewing___
Preferred....................
Pittsburg Coal See Stock
Pope Manufacturing. 100

1st preferred

2d preferred..........
Pratt A Whitn pref.. 100
Realty Assoc (BKIyn)IOo
Royal Bak Powd pref.100
Safety Car Heat A LtlOo
Seneca Mining......cc.o.......
Singer Mig Co.............
Southern Steel—

Ists fgos 1930 opt M-N
Standard Coupler comIOO
Preferred..................
Standard Miffing Co. 100
Preferred................ 0*

1st 55 1930.............
Standard Off of N J. 100
Swift A Co See Boston Si

1st 55 1910-1914....3-J
Tennessee Copper....... 26
HTexas A Pacilic Coal 10*

1st 6s 1908.............. (0]
Title Ins Co of X Y..1UO
Tonapah Mm (Nevada). 1
TrentouPotteries comlOO

Preferred new 100
Trow Directory uew..100
Union Copper. lo

Union Typewr com ..!00
1st preferred............. 100
2d preferred............. 100

United Bk Note Corp. 5**
Preferred

United cigarMfg., ikf- IuO
United Copper............. 100

Preferred................. 100
U S. Casually............ 100
U S Envelope com. 10*

flPrelerri I.............

US Rub 2d pf See Stock
U S Steel Corporatlon—
Coltr sf5s'561 opt '11 .
Col trs 5s'51 not opt..
USTit GUA Indem.100
Westchester A Bronx
Title A Mort Guar Co.
Westiugh ALr Brake..50

West Elec S M Og
Consf5«'31 O0Op'l2J-J
While Knob Min

iNew stock. H&Vh*ou St'k Exch., but not avery active security.

145
Hid Ask
O 65
20 40
60 70

5 6

1k 13

7 12
eccccce 23

11

Exch st

H 21

10k 11
75 75k

101 104
ns 119k

*ie Bie

e 4 6
20 25
60 70
10 12
14 17

4 8
36 42
74 79
102 104k

[ 2k 27a
20k 21
0t 2k 2k
\ 1®d Ik
205 220
§ 92 94
90 Lo

17 18k
25 33
66 70
106 110
25 35

200

§102

7k 8k
25 45
125 135
85 95

150

9k 10
25k 25k
76 76k
33 34
60 66

5 9
48 53

8107 109
60 65

t 14 14k

186 190
50 60

120 130

100 03

130 155
71k 72
71 71k
15 25
75

5 7

f 27a
13 17

t 3ie k

t o 5k

t 8
22

f k k
100 103

106 108

135 145
17k 17k
35 45
38
102k

190 200
35 40
80 83

1 6 6k

120

2k 3
48 50
96 100

4k

t 30k 31

f 50k 51

Excli list

3k 5
65 75
14 17
102 105
158 165
107 no
280 295
55 ___m
520 540

§ 92 94
40 45

120 130

8 10
27 32
5 i
59

k é&t h'go

8102 106

t 39 40
75

8105 110

180 190

1 18k 19
16 20
94 98
45 55

\ I*is 1616
96 99

118 122

117 123

t 43 46

t 50 53
97k 98Kk

x&2 k 02"a
89k 100

200
25 30
89 92

Exch list

. 8112k 118k

8112 3k

125 130

175 180

1145 110k

§ 9*3 97

2
115 113



BOSTON STOCK EXCEA.N3-E—Stock Record, Daily, Weekly and Yearly

Saturda
July 1

*86 864

994

*243
152

*239
170

*U 73
*100 1004

1411414

~y24 934

*95
*110

1104

*20
*92 93
144 1b4
35 35
129 1294
1324138
1294 1294
*33 334
102 102
*4 44
1154116

21

334 334
804 1004

c

* %

154 154
*118 120

524 53
6 6

44 44
*136 138
*70 -80

c Before pay”~ofassets’tscalledin 1905 &Before pay’tor assets’

&hare Prices—Not For Centum Price*

Monda
July 1

87 874

994 994
242 4 244
rli62 163

*1384139
102 102

*184 20
68 684

*204 214

1924192 4

*924 934

9% 96
110 110

*204 21
93 93
15 154
35 35

1293 1204

133 133

1294 130
33 33

102 103
* 4

*1157 116

* 26

534 54~

874 874
*192 194

1033 103 4
*224 23
*26
*24 3
*1074108

764 764
*304 31

334 344
1014102

*.50

63

*94
534
44%
§24
?6

44 44
*136 138
4 4

Tuesdax Wednesday

Jultf 17 July 18
*88 884 *87% 87%
*9941004 994 100
244 244 244 244
152 152 152 15°

'238 240 *238 240

* o 70 170 170
175 175 *170 175
........ 08 308

27 27

*76 78

»158 153

120

139 139 139 140

Mo2 ........ *102

19 19 19 19

68 69 *68 69
*20% 21% *194 204

192% 193 1924 193

228 228

e 200 200 200
*53 *53
*53 ... *53

52 54
*70 73 72 72

MOO 1004 10041004
1434 144%3 1424 1434
*924 93 y3

954 *95 96
110 110 *110 110%
*204 21 21 21
*93 944 93 93

154 16% 16 16%

35 354 354 354
130 130% 129 129%

*1,32 134 132 133
130 130 129% 1304
*334 *3% *33 334
102 1024 102 1024

*4 44 *4 4%
116 116 116 116
........ 264 € 26%

*7a 8% *8 8%
240 240 * 238
164 164 16341634

544 57 564 574

874 874 874 8T%
191 191 *1934196

34 84
1294130 130 1304

* e %

* e 10 1 10
220 221 *Ql1 ~97A

*94 10 10 10
103 104 10341044
*29M ia *224 23
*26 ... *26

"2. 3 *24 3
108 1084 1084109

764 "64 774 78

304 31 29% 30

44 34% 34%
101% 102 101% 1014

*e50  ........ *e5)

* e 22 t 12
*90 91 *90 91
*76 80 *76 80

* e 91 + 91

6 6 6 6
324 324 32 32
96 974 95% 964
*9 . *Q

2% 2% *x24 2%
<90 *00 1
14 144 14 14
27 274 27 27

*e45 *50 -e«40 <50

25 254 244 24%

28 30 294 30
1074 1074 108 108
678 680 680 680

194 20 20 20%

* 54 5%

*e50 -55 4 4

69la 70 694 69%

15% 15% 15% 15%

*118 i20 *118 120

*14 2 2

154 154 *154 16

11 11 10% 10%

214 21% 21 214

*4% 54 *4% 54
*154 16 *16 164

*7 *7
*e45 55 e *o5

124 124 12 12

504 604 60 60

2lig 2% 2% 24

17 17% 17% 17%

84% 354 85 854

/0 *70 *e60) =

304 364 364 364
100 1004 100 1004

24 24 24 24

*e60 *75 *e60 =75
*83 85 *83 85

34 34N 34 34
*14 14 *14 14

9% 9% 9y 94

*93 ... 93

10 10 10 10

8 8% S 8
63% 634 634 (>34

94 04. 9% 94
534 544 544 544
45 45 45 45
54 544 53% 54

6is 7 64 6%

4% 4% 44 5

138 138 138 138
4 4 *e50 <75

STOCKS

Sales

Range tor Year

)flange roY Rreviout

of the 1906 Year (1905)
Thursday Frida BOSTON STOCK Week ]
July 19 July EXCHANGE Shares  Lowest Highest ; Jjowest
Railroads
87 87 *8g 4 884 Atch Top Santa FelOO 200 86 %J'ly 12 96%Jan 18 777hMaj ' 93% Mar
994 994 *994 100% _ '‘Bo pref....... 100 54 98 2J | 3 105%Jan 3 99/ Jan 1105% Sep
244 244 *242 ... Boston Alban . 100 175 242 y 9 2574 FebJ9 253 Dec 261 Apr
1524 153 *152 J53 Boston Elevate 1001 76 152 J nel2 160 Ja Nov:1584 A
239 239 239 239 Boston & Lowell... .100 5238 J'ne 12 246 4 Apr 2 c241 XNa>'249 ar
1694 1694 169 170 Boston <€t Maine.. 100 82 169 J'ly 20 1804 Apr 2. 1) 1854 Mar
*170 175 Bo ref..... 32170 J'ne 7 1754 May 4 171 Jan 175 Apr
Last Sale 308 J'ly’06 Boston ProwdenceIOO 308 J'ly 3314 %Apr24 10)5 Jan 311 Dec
........ . 27 Bosron&Wor Elec Co___ 618 25 Jan 17 394 Apr 7 134 Jan 35 Mar
55 80 g 27 Bospn& ler Flec Co— 45 7243Jan16 90 Apr 7| 6372Jan 82% Apr
159 159 158 159 JhIcJone Ry & USY 100 27 158 J'ly 13182 Jan 32 i50 Jan 182 ar
Last Sale 119 J'ly’'06 Bo prer...........100 ........ 119 J'ly 5127 Jan 16 123 Nov L32 Feb
Last Sale 188  J'ly’06 Con S Mont Class 4.. 100, ‘88 J'iy 11 190 Mar24 LS Jan 1894 Mar
Last Sale 163 Apr'06 Conn & Pass Riv pref 100 163 Apr 6 103 Apr 0 :604 Jan 167 Aug
Last Sale 3£)7% Apr'06 Connecticut Rlver . 100 297 2 Apr 3298 Apr 2 2 385 Jan 300 Aug
139 139 39 140 Fitchburg pref.......... .100 56,137MJ'ne12 145 Jan 3 i41 Dec 148 Mar
102 ... . GaRy & Electric___100 10 95 Jan 8107 Apr27, 59%Jan 92 Oct
90% Jiy’'Q Bo pref...... 100 904 J'ly 2 95 Jan ZJ 86 Jan 96 Nov
Last Sale 198 J'ne’06 Maine Central............ 100 197 Mar27198 Apri13 175 Jan L92
19 19 *18% 19% Mass Electric Cos___ 100 230 17 Jan 5 23 Jnew 13 Oct 23 K
*68 69 69 69 Bo pref.....0. ~...100 438 594 Jan 2 75 J'ne fi 55 Nov 704 Mar
LastSale 22% May'06 Mexican Central....... 100 22% Mayl12 20 Jan 9 1931 May 25% Beo
193 193 193 1934 NYNH & Hart....100 288 190 J'ly 11 20714 Jan 27 al92” Dec 2154 Sep
160 J'ne’06 Northern N H.......... 00 May26 163 Feb 7 164 Oct 1674 Ma7
Norwich & Wor prefl100 228 J'ly 12 2334 Mar1l 232 Jan 233 May
204 204 203 203 Old Colony........c........ 100 14200 J'ly13210 Jan 15 2054 Jan 212 Apr
Last Sale 101  Oct'05 Pere Marquette 100 79 Jan 102 Feb
LastSale 534 J'ne’06 pref..... 100 50 Jan1l5 57 Feb20 524 Bee 87 Feb
51 51 Rutland pref... 100 17 50 Marl4 64 Jan 4 50 Apr 72 Jan
72 72 73 73 Seattle Electric 100 160 65 Jan10 80 Mar 2 50 Jud 674 Aug
10041004 MOO ... Do pref .100 24 95 Jan 10 106 Feb20, 934 Jan 102 Sep
1424 1444 1444 1464 Union Pacific.. ,100 5,865 1394 May 2 1601 Jan 24 113 Jan 1514 Beo
*93% 94% Bo pref .100 10 91 May 3 994 Jan 95 Sep 1014 Feb
Lastsale 175 May'06 Vermont & Mass__ 100 175 Jan 11 178 Apr 172 Jan 150 Oct
95% 96 *95 95% West End St......... 50 183 95 J'ly 10 101 Jan 93 Jan 102 Se
110 110 110 11 Bo prefo... 34 110 J'ne27 1164 Aim 110 Bee 1174 Apr
Lastsa le 25\ May'06 Wisconsin Central.. 100 254 May 9 254 May 214 Jan 314 Sep
Last Sale 60 Oct '05 Bo pref......... 4 Aug 694 Sep
Last Sale 150 Apr’'06 Wore Nash & Roch. 100 150 Feb 1504Febl6 146 Mar 151 Nov
Miscellaneous
*204 24 *204 24 Amer Agricul Cliem.iOO 200 21 J'ly12 34 Jan27 194Jan 294 Apr
924 93 92%  92% Do pref.............. 100 164 91 May 2102 Jan26] 86 Jan 964 Sep
16 16 15 15% Amer Pneu Serv....... 50 3,445 11 Jan 3 29 Mar2l 44 Apr 15 Bee
35 35% 344 34% Bo pref........ 50 1,244 30 Jan 4 46 Apr 2 20 Jan 364 Bee
129%129% 130% 131 Amer Sugar Refi-n__ 100 1,465 128 May 156% Jan 8 L3U4 Ma\ 1544 Bee
132 133 133 133 Do pref............... 100 69 131 May 21141 Jan?2 132 May 1404 Aug
1294 130 130 130 Amer Telep & Teleg.100 1,746 128 J'ly lo 144BJan 17 1304 Bee 148 Jan
*334 334 33% 33% Amer Woolen............ 100 65 32 J'ne29 474 Jan 24; 21 Jan 47 Nov
1014102% 101% 1014 Bo refo............ 100 392 101% J'ly 19 1104 Feb 21 924 Jan 109 Mar
Last Sale 4% J'ne’06 Boston Land............. 10 34Jan1l 44Jne 7 34 Mai _43jJ'ne
*115% 116 1154 116 Cumberl Telep & Tel 100 185 115 J ly 20 L1S#t Marl:, 116 Aug 124 * Jan
Last Sale 274 J'ly’06 Dominion Iron & St....... 26 Jan 4 34 Apr 3 17 Jan 28 Bee
Last Sale s J'ly'06 East Boston Land........... 5% Jan31 9%Aprll 54 Jly __73Jan
23S 238 238 238 Edison Elec Ilium... 100 43 238 Jnel2 250 Jan 13 239 Dec 257 Apr
164 164 1624 1634 General Electric....... 100 93161 J'ly 14 1804 Jan 9| 1694 May 191 _ Jan
56 564 57% 574 Mass' chusettsGasCosloo 7,172 44 May 3 643t 'nelS 384 Jan 51&Aug
87 874 874 8 Do pref........... 732 844 Mayl7 89BJ'ne 7 SO4 Jan 884 -day
194 195 *194% 395% Mergenthaler Lino. 100 60 190 Mar23 198 Mar 9 fIS54 J'ne 206 Apr
*3% 4 34 3% Mexican Telephone.. 10 168 3 Jan 2 5 Feb24 1 Feb J34 Dec
130 1304 130 130% N E Telephone .......... 100 21S 1294 J Iy 17 141 %Apr 6 131 Bee 140*4 Apr
Last Sale 1 Jan’'Oo PlantComt'ststk eomlOO I6 11li6Jan15 1 Feb 24 Jan
Last Sale' 134 Sef '06 Bo pref......... 100 10 Jan 17 Jan
22142214 221 21 PullmanCo................. IDO 33219 J'ly 102464 Jan 2 230 May 258 Oct
*94 10 *94 10 Reece Button-HoIe.. 10 30 94Jan 1l 10%Apr 3 84 Jan 104 Feb
1,034 104 104 104 Swift & Co....cccveene 00 275 1011 J’'ne22 108*4 Mar 9 100 Bee 114 Jan
Last Sale 224  Jne’ 06 Torrmgton ClassA.. 25 224Jan 11 23 Feb12 18 Jly 23 Jan
Last Sale 26 J'ly Bo pref....... 25 25*2Mar29 26 Jly 2 25 May 27 Aug
Last Sale 2 Jne06 Union Cop L'd & Mg. 25 2 Jnell 24Jan22 24 May 44 Au
1084109 1084 109 United Fruit............. 100 239 1034 May 21134 May17 103 Apr 115 Feb
7d 78 78%  78% Un Shoe Mach Corp. 25 945 73 Jan10 86% Feb 1 57 Jne 90 Au
30 294 294 Do  pref..... 25 563 z294 J’'ne20 32 Jan 27 .c30% Dec 344 Aug
Last Sale 487 Feb'06 U S Rubber............... 48% Febly 544 Feb 1!‘, 34% Jan 57 Bee
LastSale 169% J'ne'06  Bo  pref... 109 May23 1134 Jan 13 98%Jan 1174 Apr
31 344 34% 35% U S Steel Corp... 5,922! 324 J'ly 3 46% Jan 24 yMay 434 Bee
10141014 101% 102% Do pref..... 2,370 99 J'ne30 113% Feb 1 yi May 107 Bee
LastSale <50 'j’'ne'06 West End Land 0 Jan26 <55 J'ne2 =40 Mal <6(4 Jan
Last Sale 12 J’ Iy 00 West Telep TeIeg.lOO 12 Jan 2 17%Jan 18 11 Bee 224 Feb
90 90 90 90  Bo pref..... 100 8o 88 Apr25 987Jan19 90 Oct 104 Feb
*76 80 Ttr4 76% Westmg |£I<& Mfg... 50 50 764 Jly20 86 Feb 7 824 Oct 92 Mar
Lastsale 90 J’ne  Bo ~ pref... ... 50 85 May24 98 Jan1l1 91 May 100 Cot
Min
*5 6 6 6 Adventure Cong. ......... 25 575 5 Jan10 84 Apr 4 123 May f104 Oct
314 32 32%  32% AllOUEZ...cccooovvnnnnes 25 2,069 314 J'ly 19 47 Jan t 18 Apr 49 Oct
95 964 96% 97% Amalgamated Cop erlOO 35,301 92MJ’ly 13 118 Feb 13 70 Jan 1114 Bee
*84 12 10 10 Am Zinc Lead & 25 50 9 Apr24 164 Jan 8 _8 J'ne 154 Bee
59 59 Anaconda................ 25 10 574 May 2 74 Feb14 254 May 734 Bee
24 24 24  m"24 Aroadian.......... 25 510 2%Jly13 6 Jan 8 1 May 7 Nov
...... 1 >0 T  Arnold............ 25 200 %Jue5 2 Jan 3 <% Jne 3 Nov
*134 144 *13% 144 Atlantic.....ccccceerenneee. 25 810 104 May28 284 Jan 6 124 May 2d4 Oct
27 27% 274  27% Bingham ConMin& S 50 2,634 25 J'ly 13 49% Feb14 28 May 374 Bee
Last ale '50  J'ly’06 Bonanza (Dev Co)... 10 =45 May29 <75 Mario <%0 May <% Oct
24 25 24% 25 BostonConCc&Gr(rcts) £1 2,215 20 8 Mar15 334 Jen 2 5%Jan 35 Dec
29 30 29% 31% Butte Coalition........ 15 L3,127 25 J'ly 31%j 'ly 2u
10741074 108 108 Uaiumet Ariz...... . 10 552 107 J’ Iy 14 120 Aprl7 ’
679 680 6S0 680 Calumet & Hecla___ 25 61 675 May 2715 Jan15 601 J'ne 720 Bee
204 20 204 204 Centennial................ 26 1,000 17%J’'ly13 32 Jan12 165 Mai 344 Oct
Last Sale 54 Anr’Qt Central Oil................ 25 54 Apr27 54 Apr2 54 Sep 84 Jan
4 4 *50  *55 Cons Mercur Gold... 5 550 4 Jly 7 /0 Jan22 <30 Mar <5 May
694 69% 69% 704 Copper Range Con ColOO 3,708 663% J'ly13 864 Jan20 64 Jan 854 Dec
15% 15% 15~ 152 Daly-West............... 20 421 14 Marl9 18 Jan 5 114 Mar 22 Nov
Lust Sale 794  Trm'Qt Dominion Coal.......... 100 744 Mayll 84 Feb13 Jan 864 Mar
LastSale 118 Apr06 _ Bo pref...... 100 118 Apr30 122 Mar19 113 Jan 120 Deo
14 14 T *14 2 Elm River.......... 12 200 ly19 23 Jan 12 May 4 Oct
*15% 16 16 16 Franklin............ ... 25 985 149 ay 2 21 Feb 7 Apr 204 Oct
11 11 =114  11% Granby Consolidated 10 630 9%Jan 17 13s8Mario Jan 104, Beo
204 20% 20% 21 Greene Consolidated 10 9,530 193®J'ly 12 313t Apr16 204 J'ne 324 Dec
*6 54 0% 5% Guanajuato Consol.. 5 13 4%Jan 5 7%Jan18 _3 Jan 74 Apr
164 16% *16 16% lIsle Royale SCopper) 25 610 154 Jly 14 29%jan 6 174 May 284 Jhn
........ 7 7" Mass Copsol........... 25 250 6*2J'ly14 12%Jan13! 6 May 134 Mar
Last Sale 24 J'ne’06 Mayflower.................. 25 <40 J'ne27 12Jan 410 Jne | %&Oet
*11% 124 =*114 Michigan................ 20 270 10%J'ne22 1739Jan 3 104 Jan 183 Bee
60 @0% &0 61 MohawK..........cco........ 25 546 544 Mar 5 67 j'ne 5 48 May 644 Beo
24 2% %24 54 MontanaCoai& Cloke 25 873 2 Jly1l 7%Feb13 2 Jly 64 Bee
*17% 17% 174  17%) Nevada Consolidated 5 1,850 11 Jan 26 2u Aprlg8 104 Bee 13 Bee
8l 854" 844 85 " North B-utte.............. 15 6,109 744 Mar 6 95MMaviO 34 Aug 93 Dec
*e60 *75  *ep0)  *75 Old Colony.......... 25 101 =0 Jly17 I%&Jan1l <5 May 2% Oct
37 37 374  38% Old Domlnlon ........... 25 1,060 33 Jly13 474 Feb20 234 Ma' 364 Dec
101 1014 1014 1014 Osceola.....ccccocouennne. 25 1413 93 Mar 7112 Mayl7 88 Feb 115 Oct
214 24% 244 25 Parrott(Sllv & Copp) 10 813 224 Ji 3/ 14 48 Jan 2 22 Jne 47 Bee
LastSale ‘70 J'ly’06 Phoenix Consol.......... 25. VIO 1%Jan 4 <50 Jine 34 Jan
844 84% *83 &4 Sumc ,,,,,,,,,,,, 85 183 80 J'ly 16 LI14 Jan1l 95 Maj 118_Jan
*3% 4 *30, hode Island............. 220 34J1ly16 8%Jan 19 14 May 87%Oct
Last\Sale 74 JDy’ Ue Santa Fe(Gold & Cop) 10 HiJly 3 2°g Jan 16 14 Ma 3 Jan
u 9y 9% 9% Shannon......ccccco....... 10 6,940 53 Jan10 10 " MayilO 64 Fe 9 Jan
93 93~ *93' Tamarack... 25 109 90 J'ne 9122 Jan'2 L0l May-140 Mar
94 94 * 10% 25 395 9 Apr28 16*8Jan 8 20 Fe 164 Oct
LasitSale 41 J'lv'Ot Tennessee.'.. 25 40 May 2 52 Jan 6 24%J'ne. 534 Dec
8 d 8 S% Trinity............ 25 1,385 7:Jnel9 13%Apr 5 7%Jan 134 Feb
634 63% #62% 62% United Copper....... 100 4810 574 May 2 78 Feb 7 9 Mar 75 Beo
Last Sdle' 92 May*06  Bo pref 100 Sg Jan 9ill Feb21 744 Nov 88 Dec
10 lo *94 10 Unit States Coal&Oil 25 325 94J'ne30 14&B8Mar30 94 Apr 134 Dec
*534 s4 54 54% US SmeItRef &Min. 50] 1,257 51 Mai’ 5 66 Jan 20
45 45 45 45 pref.......... 50 ,758 43 Mar 5 474 Ja-n20
534 534( 54 54% Utah Con (Gold)....... 5 3,487 524 J'ne28 693 Jan 12 394 Mai 684 No?
W% 64  *64 04 Victoria......ceoo..... 25 281 J'ly 13 9*4 Marl4 c2 May f74 Oot
5 5 5 5 SWinona................... 25 2541 a7 ly 3 10 Marl9 74 Bee 154 Fob
*136 138 .138 138 Wolverihe.......... 25 60 131 Jan. 30 151 MarlO 1oo Jan ]34 Be
*/0  *75 (*e75 ... Wyandot.................. 25 395 «/0 2'ly19. 1xmJan26 14Jne 24
in 1904, * Bid a vdasxed. 1 t jSN-righ”™* « J&x-div.<fcrig&*,



July 21 1906.
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, , * £ LTxce Week’s Bangs
BOSTON ST«a'h XCH'GK PYidao Banye or Since
Week Ending July 20 July 20 Last Sal* January 1
Bin ASA Low Higfa At Low Hioh
Am Bel Telephone 4s__ 1908 J - 99 Sale 98% 1 12 984 100
Am Telep A Tel coll tr 48.1929 j 91% Side 91 91» 29 90 95
Am Writ Paper 1stsi5sg 1919 j-j ...... ...... *1*5%May*06 .. . 1]85% 8S%
Atch <« Xebrasua 1st 7s..1908 M S ------------ 104 Alai1*06 .... 104 1044
Atell Top6cs be geng4s..1995 A-O 10D* 1024 101*8 101*8 1 99% 1103V
Adjustment g4s___J'ly 1995 Nov 94 95 94V 94H 1 934 97
Boston Elect Li* lit Ist 6s. 190mM S
Consol 5S..cceviiiiiiieie. 1924 MS 110 Feb*04
Boston 6c Lowet. 4s.......... 1907 J-1) 104HA AP
J-J 101% Afay’0 101~ lo 178
Boston Blaine 4 gs......... 1944 J-J 114 Mar 06 114 114
Boston Terminal 1st 37s. 1947 F-A 112HJan '03
Bur S MoRiy ex 6s.,....... 1918 J-J 109 110 110 1 no 1114
Non-exempt 6s.............. 1918 J-J ... 102 Sep '05 ....
Sinking 1111ul 4s.............. 1910 J-J 9978 99 %J'ne'0o .... 99 99 "H
Butte A Boston 1st 6s__ 1917 A-0 100 J'ne’Ol
Cedar Rap & .Mo R 1st 75.1916 M-N 124 129 J’'ne’05
2d 7S .. 1 1909 J-1) L1 1 J'ly’05
Cent Vermt 1st g4s..Mayl92i* Q-F 8S4 89 % 89 4 J'ne*06 87 90
CBE£ Q lowa I>iv 1st 55.1919 \-o 109 May'05
lowa Div 1st 4s.............. 1919 A-O 100% J'ne’'CO LOO 101
Debenture 5s.......ccceueeee 913 M-N 102% 1024 J'ly’06 -- 1024 104
Denver Exten 4s............ 1922 F-A 997 99% 99% 1 99 1004
Nebraska Exten 4s....... 1927 MFN 102 103 10279J'ne’CO___ 10278105 H
BA SW st4s....coene 1921 M-S 99 100 99 Jly’'06 __ 974 99°q
Illinois Div 3 Hes.............. 1949 J-J 91 Sale 91 91 1 91 944
Joint bonds See Gt Northern o
OhioJc Ry A Stk Yds 5s5.1915 J-J 104% 1044 1044 1044107
Coll trust relunding g4s|940 A-0 99% 994 J'ly’'06 97H 994
Ch Mil A St P Dub D 6s..1920 J-J 1204 122 Apr'06 122 1244
GhM & StP Wis v div 6s192U J-J 126 Feb’'05
Chic A No Mich 1st gu 5s5.1931 M-N  99Hh 109 Nov'05
Chic A W Mich gen 5s__ 1921 J-D 99 102 102 J'ne’'06 101 105
Concord A Mont cons 4s.. 1920 J-D 101 H J'ne’06 1014 1014
Conn A Pass R 1st g 4s... 1943 A-0 112*4 Jan'03
Current River 1st 5s......... 1927 A-0 100 J’ ne 06 100 106
DetGr Rap A W 1st4s...1946 A-0 95 Sai*b 95 3 95 97
Dominion Coal 1st sf 6s..1940 M-N 100 100 J’ Iy 06 100 101
Eastern 1st gold 6s............ 1906 M-S 100 100*4 J'ne’06 100*8 101
Fitchburg 5s.....ccccceiie. 190?- M-N 1034 Sep '05
4s ....................................... 1915 M-S 103 *8 Apr '05
...................................... 1927 M-S 102 H Mar’'06 102 4 102*12
Fremt EIK A MoV 1st6s..1933 A-O 137% Apr'0o6 137 1374
Unstamped 1st 6s.......... 1933 A-O 140 Apr’o5
Gt Nor CB A Qcoll tr 451921 J-J 974 97% 97=8 97*8 39 964 1013
Registered 4s........cc........ 1921 Q-J 97 s~ 96 J'ly’Oo .... 0641014

Xote—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds.

Boston Bond Record.

BONDS

BOSTON STOCK KXCH'GE
WEKK ENDING JULY 20

Ilinois Stool debon 5s 1910

Non-convert deben 5s... 1913
In KailsAbSioux (’1st 7a.. 1917
Kan C Clin & Spr 1st 5s...1925
Kan CFt S & Gull' 1st 7s..1908
KanO Ft Scott <&M 6s....1928
Kan CM 6s Bgen 4s

Assented Income 5s
Kan C & M Rv<fc BrUst 5s1929
Kan CStJo 6s C U 1st 7s..1907
Maine Cent cons 1st 7s.. 1912

Cans 1st 4s
Mara Hough <&Out 1st 68. 1925'
Mexican Central co'ns 4s..1911

Istcons me os

2d cons inp 8s
Midi Tel-Qp cons os tr re0.1929
Minne Gen Klee cchi g os 1929
New Eng Cot Yarn 5s— 1929
New Eng Teleph 6s 1906

New England consg 5s... 1945

Boston Term 1st 4s....... .1939
Old Colony gold 4s............. 1924
Oreg lly 6¢c Naw con g4s.. 1946
Oreg Sl Line 1st g 6S....... 1922
Repub Valley 1stsfé6s...1919

Rutland 1st con gen 44s.1941
Rutland-Canadian 1st 4s1949
Savannah Elec 1stcons 5s. 1952

Seattle ELe'c 1st g 5s........ 1930
Terre Haute Ele© g os___ 1929
Torrington 1st g 5s.......... 1918

Union Pao RR & 1gr g 4s.1947

1st lien 11V 4s 1911
United Fruitconv gen 5s.1911
U S Steel Corp 10-60yr 5s.1963

West End Street Ry 4s___ 1915
Gold 44s.iiiiiiinn. 1914
Gold debenture 4s.......... 1916
Gold 4S....ccoooeeeeeciirrinnene, 1917

Western Teleph & Tel 6s.1932 J
Wisconsin Cent 1st gen 4s1949 J
Wisconsin Valley 1st 7s..1909

Brice

147

r Week's isl Bangs
Friday Banye or Slngs
55 Jjily 20 Last” Sale January 1
. Bid Ask Low _Iliyh ew Low Iliyh
J-J 1004 ioi Fob'ml 101 ioi 4
A-0 100B......... 101 J'ly’061 iop 1014
A-O ............. 1284 J'ue'Ol
A-O 97 98 98 J'ne’06 98 100
J-T) 103 ... 105 4 Mar'0d 1054 106
M-N 1174118 11*7HJ'ly’' r. 1174 123 4
M-S 96 98 964 J'ly (6 964 994
M-S 924 93 93", J'Iv’ «H* H
A-O 101 ... 100 AprO 100 1044
J-J 100 ... loau J'ly MO 100«4 1024
A0 ... ... 115 Apr’'06 115 115
A-O 1014 SCp'Of
A-O, lis MayS'1
i-J 76 70UJ'ly 'Or 754 84
Tly 17 19 194 J’'ne’'Ct 19*4 'J54
J‘IX ............ 173 Aug’'05
J- 75 J'ne’03
J-J 1024 Aug'0O1
F-A ... 98 984 J'ly’'06 97 1U0
A-0 100 4 Oct '05
A-0 1014 Feb’06 1014 1014
A-0 101\ J'ne’'06 1014 1014
/3\5) 1063 Apr’'06 104 107
A-0
F-A 101 4 Apr'06 1014 101**
J-D HO024 Jail '05
F-A 11214 Mar’'06 1121411214
J-J 10,4... 103 Jan'(x 103 103
J-J 1074 Nov'05
J-J 102 Mai'02
J-J 98 4 May'06 98 98*3
F-A 103 105 105 J'ne’06 105 ioy
J-J 102 Dec*05
M-S 100 Jan’'06 100 Ido
J-J 11034 J'ly'u6 . .. 102411044
M-N 11504 Apr’'06 11504 155l
M-S ... 1104 109 109 2 107 1124
M-N ~974 3’1y '06. 1196  110Qfa
F-A 1004 ... 1004 J'ly’'06 1004102%
M-S 103 103 i 1024 1034
M-N 1004 ........ 1024 Jan'06 10241024
F-A 1004 ........ 101 101 1101 1024
-J 1004 sale 1004 1004 5 994103 4
-J *11944 Sep '05
J-J 1094 Aug’'05
*No price Friday; latest btd and asked. UFlat price.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Range lor Year

Range 1or Previous

ACTIVE STOCKS O?alfhse 1906 Year (1905)
Saturday  Monda Tuesdag Wednesday Thursday Friday (For Bonds and Inactive \eek )
July 14 July 1 July 1 July 18 July 19 July 20 Stocks see below) Shares  Lowest Highest Lowest Highest
Baltimore
Consolidated Gas .100 82 Jne 7 92 Jne20 83 Mas 90 Apr
974 y74 *97 *97 *974 98 Northern Central 50 15 97 J'ly 31074Jan29 99 May 1104 Sep
*264 €27 28 28 28 28 28 *274 28 4 Seaboard (new) 100 100 27 J'ly12 32 Jan 17 214 JH) 34 Dec
86 86 785 87 Do 1st pref .100 60 86 J'ly18 914 Mar30 83 Mal 914 Nov
*55 *554 *06 68 Do 2d pref .100 56 May 8 624Jan 5 477Jan 64 Dec
*154 16*4 164 164 167% 16 164 16*4 164 *164 164 United Ry & Electric.. 50 2,500 15 Jan 8 19 Jan 15 124 Api 18 Mar
Philadelphia
*514 52*4 *514 524 514 514 *514 524 *514 524 *514 52 American Rallvx?ays 50 2 51 Marl5 54 Jan27 48 Jan 544 Apr
394 334 334 344 344 34 344 344  34*8 34r4 344 344 Cambria Steel............ 00 1,272 304 Jan 5 374 Jan24 244 May 32 Deo
114 114 114 114 114 |17 11°8 114 114 1l1'e 115 H M Electric Co of America 10 2,305 11 May 9 124 Jan 10 104 Jan 12% Feb
8 8 *8 84 *8*4 *8*4 *84 *8 Gen Asphalttrctfs.. 100 500 8 J'ly11 14 Jan 4 84 Dec 174 Jan
354 304 364 364 *36 37 364 364 367 374 364 37 Do preftr ctfs 100 1,335 34 J'ly10 48 Jan19 36 Nov 49 Jan
174 174 174 18 18 18 184 184 174 174 18 18 Lake Su(?erlor Corp__100 1,053 17 J'ly13 234 Jan 15 144 May 254 Mar
kKlu3 1044 104 104 104 104 *103 105 *103 104 104 104 Lenigh C & Nav trctfs. 50 190 1014 May 2 118 Jan 19 1004 J'ly 1234 Nov
704 71 71 73% 73*4 764 763a 79 76 77 764 724 'I\_Aehlgdh Vglley ............... 16%8 37,414 65 Miay 2 381% 3’”918 5%4718%an 9821 \I}Ié)r\]/
*14 arsdenCo =~ ........ 14 J'ly 3 eJan ec
624 624 24 63 63 6338 6270211,8 624 624 624 634 Pennsylvania RR......... 50 4,020 61%J’ I%’/ 3 73H10Jan 22 6513iq May 73% Aug
48 48 48 48 *474 49 474 48 474 474 474 474 Pinladelp’aCo (Pittsh). 50 148 47 Apr20 a544 Mar26 404 Jan 554 Nqv
-74 8 7156 7l4c 7T 8 8 8 *77 8 *74 8 Philadelphia Electric*. 25 155 7%Jan 1l 84Jan 15 8 J'ne 124 Apr
294 294 294 -9*4 294 294 29 294 294 294 29 294 Phila Rapid Transiti.. 50 1,840 24 J'nel5 344 Jan27 t174 Jan $36 Apr
581lis 3ol 5g4 604 60 N0 59*8 60316 oyrie 604 604 011510 Reading.......comwe... 50 42,737 564 May 3 83 Jan23 39% Jan 7113i0 Nov
*45 46 *45 46 *45 46 45 46 45>] 454 x454 464 Do 1st pref........... 50 10 43% Apr 16 4715io0 Jan 23 45 May 47% Aug
*A5 46 46 "40 46 45 46 *45 *ml54 46 4 Do 2dpief_ 50 44 mMMay 2 51 Jan 23 42 Jan 504 Nov
634 634 34 634 034 634 *63 634 634 634 634 634 Union Tract-on.............. 50 1,161 614 Mar23 63 Jan30 584 6304 Oct
824 824 83 82 K 83 824 827 824 834 834 834 United Gas Impt 50 6.108 11814 May16 101 Feb15 90 5% 1255 Apr
*25 29  Welsbach Co.....cc.o...... 100 30 Jan b 32 Mar 1 20 Feb 31 NoV
PHILADELPHIA Bid Ask PHILADELPHIA Bid Ask PHILADELPHIA Bid Ask BALTIMORE Bid A8k
Inactive Stocks Bonds P & E gen M 5g'20.A-0O Chas CityRy Ist5s'23J-J 105
Allegheny Val pref__ ot Al Val E ext 7s 1910 A-0 Gen M 4s g 1920..AcfcO Chas Ry G6c EI5s'99 M-S 95 954
American Cement..... It 7  AltcfeLVElec 44s'33.F-A 100*2 Ph & Read 2d 5s '33.A-0 .- Chari 06c A ext 5s.'09 J-J 115
Arner Gas of N J......100 100 1004 AmRysconv5s 1911.J-D 100 101 Con M 7s 1911....J-D 113%% 2d 7s............... 1910 A-O 110
Beil Telephone............ 50 564 574 AtlCity 1st559’'19.M-N Con M 6s g 1911 J-D 108 City €Sub 1st5s..'22J-D 112 113
Cambria lron............... 50 49\ 50 Balls Ter 1st 551926.J-D Ex Imp M 4sg1 7.A-0 104 City 6c Sub(Was)I8t5s’4S 105  105%
Central Coal 6c Coke.iUu Ber(r:;c&EBrw 1st6s'21J-J 101 Terminal 0s g 1941.Q-F 1224 124  Coal 6c | Ry' 1st 5s’20F-A 105
Consol Trac of N J... 100 Betlile Steel 6s 1998.Q-F PW&Bcoltr4s’21.J-J 101 Col&Grnv 1st6s.1916 J-J 113
Diamond State steel.. 10 4 4 Che& D Can 1st5s'16J-J Portland Ry 1st 5s 1930. 100 Consol Gas 6s...1910 J-D 1044 1044
Preferred................. 0 4 4 Choc6c Mo 1st 5s 1949 J-J itoch Ry<fe L con 55'54J-J ...... 5S.iiiiii, 1939 J-D 109 no
Easton Con Electric 0.50 Ch Ok 6c G gen 5sT9 J-J 105%2 U Trac Ind gen 55'19.J-J 964 GatcAla lstcon 5s'453-3 109 109 4
Elec Storage Butt__loo 674 69  Col St Ry 1stcon os 1932 108 Un Rys Tr ctfs 4s'49)<fc] 85 - GaCar&N 1st5sg'29 J-J %(13834
Preferred................ 00 ConTracofN J 1st 55.’33 107 U Trac Pitgen 55 '97 J-J 113 Georgia P 1st6s...'22 J-J .. 1204
Ft Wayne <fcW V 1U0 E deA 1st M 5s 1920 M-N Wolsbach s f5s1930.J-D 70 GaSo 6¢c Fla 1st 55 19453-J 110% 1114
German town Pass.....50 . ... Elec &GPeo Tr stk _tr %tzfg 997, 99% WIks-B G&E con5s'55J-J ... G-z%-?n%ggnvz ?é:slégfll\lxlNS g% 4 232
Indianapolis St.......... 100 Eq Il Gas-L 1stgb5s1 - ‘ , -
Indiana Union Tr___ 100 Il 6c B Top con 5s'25 A-0 106 ,EQC';I,LMS?ORCES Eglggﬁlgalcsélsggss,gzsazg ]182
Insurance Coof NA..10 224 Indianapolis Ry 4a. 1933 Ala Cons Coai<& Iron. 100 Vitot(Wash)otes 55F A 118
InterSm Pow & Chem.50 28  Interstate 4s 1943 ..F-A PrEfo 100 *91" =gg~ MetSt(Wash)lstSs =
Keystone Telephone ..50 11*8 114 Lehigh Nav 44s T4.Q-J Atlanta & Charlotte.. 100' 180 MI Ver Cot Duck 1st 5s. 86 4
Preferred 50 RRS 45 g.....1914.Q-F Atlan Coast Line RR, 100 135 NOESOIMES izaia st 657 160
KeystoneWatchCase 100 Gen M 44s g. 1924 Q-F Atlan Coast L (Conn)100 340 350 g 1's AR RS
Lit' Brothers............... 10 174 184 LehV Clsto3g'33..JJ 1114 112 canton Co.ovvvven.n 100 90 95\ CEMErAl oS Vi 03 105
Little Schuylkill.......... 50 LehV ext4s1st1948.J-D Cons CotDuck Corp...50 or % St 0S 108
Minehiil ¢ Schuyl H..50 2d 7s 1910................ M-S ili Preferred. ... 50 North Cent44s 1925 A-0 108 ~......
N Haven Iron 6 Steel.5 "24 "'l4  Consol 6s 1923....0-D 1237  Georgia Sou €Fia..100 30 gerlesg o %g%g“ 24 17
Northern (JerdrH1 ftd Annuity 6s.............. J-D iho 1st pref... 100 9/ p erllJesT : 1997.3-3 110
North Pennsylvania..50 Gen cons 4s 2003. M N o974 977 2d pref.. e 100 80 itt UnTrac os 115 117
Pennsylvania'Salt.....50 iis” 115" LehV Traclst4s'29.J-D G-B-S Brewing ... 100 94 jo PotoVal 1stos 1941..J-J 108 H 116
Pennsylvania Steel.. 100 New Con Gas 5s 1948 J-D Sav Fla &West 55’34 A-0 87 %
Preferred.............. 100 106 4 Newark Pass con os 1930 Bonds Seahoard A | 451950 A-0 B 81
Plnla Co (Pltts)'\r)ref .50 *56" 504 NYPh&NO 1st4s'39 J-J Anacostla 6c Pot 5s.......... 1054 1064 Scab & Roan os 1926.J-J i1
Phil German 6cNorris. 50 Income 4s 1939...M-N Atl 6c Ch 1st7... 1907 J-J South Bound 1st 5s.. A-O o
Phila Traction............. *984 *99" NoOhioTraccon5sT 9.J-J Atlan C L RR4b1952M-S  99a "J9% UEI L<feP 1st44«'29 M-N 61 on
Railways General....... Io 64 7 No Penn 1st4s'36..M-N Atl Coast L(Ct)Ctfs5sJ-D 1LO UuRy & El Istds '49 M-S Ty
Susqueh Iron & Steel..5 % 1 Penngen 6sr1910..Var 108% 109% Ctfs of indebt 4s__ J-J 90 92 Income 4s 1949......J-D 0
Tidewater Steel.......... lo 1  _Consol 55 r 1919...Var 5-20 yr 4s 1925.....J-J W 93 Va MUl 1st 6s 1906..M-S 66 T
Preferred.....coo...... [S 24 Penn 6c Md Steel con 6s. Balt CPass 1st5s T 1 M-N 103 2d series 6s 1911...M-S
Tonopah Mmm of Nevd 184 - Pa 6c NY Can 5s '39.A O il84 1194 Balt Fundg 5s.1916 M-N 110 112 3d series 6s 1916..M-S Mgy
Union Tr of Ind........ loo ... Con 4s 1939............ A-O Exchange 34» 1930J-J 1024 1034  4th ser 3-4-05s 1921.M-S 111
United N J RK&C..L00 258  Penn Steel 1st5sT7 M-N Baltec P 1st6sm 1T 1A-0 110 5ih series 5s 1926.M-S o T
Unit Trac Pitts pref..50 People’s Tr tr certs 4s '43 i03 Balt Trac 1st5s../29 M-N 115 117  Va(State) 3s new '32.J-J 914 T
Warwick Iron & Steel. 10 64 P Co Isufc col tr 55’49 M-S 109V i 16 No Balt Div 5s 1942 J-D 117 120 Fund debt2-38 1991 .J-J 215 114
West Jersey & SeaSh.50 Con<fc col tr 55 1951 M-N 104 4 104 4 Convertible 0s.’06 M-N West N Ccon 6s 1914 J-J 22 -5
Westmoreland Coal__ 50 "95'  Pliil Elec gold trust ctfs. 984 99  CentlRycocosl 932 M-N 116 118 ' WesVaC6eP IstCgTl J-J 72 118
Wilkes Gas do Elec..100 Trust certifs 4s............. 674 68 Extcfe Imp 58.1932 M S 114 Wild; Weld 5a.. 1935.3-Jj
*Bid and asked prices; no sales on this day. ~ Ex-rights. H$7.50 paid, t $15 paid. $$10 paid. 4%$20 paid. a Receipts. b $25 pal |.
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The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained.

columns the earnings for the period from July 1 to and including such latest week or month.
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other

period.

Latest Gross Earnings.

Week or
Month.

Roads.

Ala N O & Texas Pacific.
NO & N East. June
Ala & Vicksb'g June
Vicksb Sh & P- June

Atch Top & S Fe. May

Atlanta & Char__ April

Atlantic & Birin. M ay

Atl Coast Line___ May

Balt ¢ Ohio-., June___ _

Bangor & Aro0st. M ay

Bellefonte Central June

Bridgt & Saco R_ M ay

Buff Roch & Pitts 2d wk July

Buffalo & Susq_. M ay

Cal Northwestern June

Canadian North. 2d wk July

Canadian Pacific. 2d wk July

CentT of Georgia. 2d wk July

Cent’'l of N Jersey M ay

Chattan Southern 1st wk July

Chesap & Ohio.. M ay

Chesterfd & Lane May__

Chic & Alton Ry_ May

mChic Gt Western. 2d wk July

Chic Ind & Louisv 1st wk July

ChicMilw &St P_ May

Chic & North W~ May

ChicStPM &0_ May__

Chic Term Tr RR 2d wk July

Colorado Midland M ay__

h Col & South Sys 2d wk July

Col Newb & Lau_ May__
Copper Range_ Aprll
Cornwall M ay
Cornwall & Leb._May__
Denver & Rio Gr_ 2d wk July
Det & Mackinac. 2d wk July
Det Tol & 1tSys. 1st wk July
Dul RL & Winnip M ay
Dul So,Sh & Atl_ 2d wk July
Erie M ay

Fairchild & N E_ M ay
Fon Johnst & GI_ M ay
Georgia RR M ay
Gr Trunk System 1st wk July
Gr Trunk West 4th wkJune
Det Gr H & M. 4th wkJune
<Canada Atlan. 4th wkJune
Great Northern._Jdune
Montana Centd June__
Total system _ June
Gulf & Shiplsland 1st wk July
Hocking Valley __ M ay
Illinois Central _. June
Ilinois Southern. June
Int & Gt North'n 2d wk July
a Interoc (Mex)._ 2d wk July
lowa Central 2d wk July
Kanawha & Mich M ay
Kan City Sotifh’'n M ay
Lehigh Valley_ M ay
Lexing & East'n. M ay
Long Island M ay
Louisiana & Ark. M ay
Louisv & Nashv. 2d wk July
Macon & Birm___ June
Manis & No East. May

Manistique

June

Maryland & Penn
a Mexican Cent'l.
a Mexican Intern

June
April
2d wk July

a Mexican Ry__ 4th wkJune
a Mexican South. 4th wkJune
Millen & Southw. February .
Mineral Range___ 2d wk July
Minneap & St L__ 2d wk July
M St P €S St M_ 2d wk July
Mo Kan & Texas. 2d wk July
Mo Pac & Iron Mt 2d wk July

Central Branch 2d wk July

Total
b MobJack &KCMay__

Nash Ch &StL__May__

Nat RR of Mex__ 2d wk July
Hidalgo & N E 2d wk July

Nevada Central May__

Nev-Cal-Oregon. June____
NY Ont &West. May __
N Y Susq & West May___
Norfolk & West'n M ay___
Northern Central May -_

Monthly Summaries.

2nd week May
3rd week May
4th week May
1st week June
2nd week June (41
3rd -week June
4th week June
1st week July
2d week July

a Mexican currency,
vears.

roads) __
roads)...
roads). _
roads)
roads) __
roads)__
roads)
roads)

roads)

2d wk July,

Current
Year.

264,498
108,572
113,246
6.782.264
306,543
110,805
2,250,905
6,572,814
213,279
5,416
3,897
113,743
110.963
135,222
135,700
1,326,000
214.600
1.736.264
3,379
2,196,342
2,872
822,121
165.455
110,312
4,340,243
5,098480
954,687
33,492
180,431
218,106
25,094
55,543
17,470
35,011
370.600
22,349
64,459
29,183
61,166
4,102,434
1,343
56.532
223,141
793,055
131.964
48,504
66,763
4,423,290
250,542
4,673,832
44.533
468.455
4,339,009
24,455
118,500
131,090
55,008
177,630
765,652
2,418,335
51,036
Inc.85
105,308
851,115
11,259
40,304
14,461
27,688
2,500,372
101,070
161,800
32,891
8,133
14,206
69,570
220,356
376,551
820,000
30,000
850,000
106,133
995,199
268,481

554,410
204,427
2,557.207
961,065

Previous
Year.

$

237,665
99,631
102,280
5,845,280
293,680
81,546
2.022.103
5.768.103
189,473
5,634
4,433
173,078
104,348
149,516
91,800
1,024,000
197.900
2,113,292
2,142
1,802,480
2,670
852,282
140,259
107,025
3,900,554
4,603,857
888,973
32,533
164,697
199,155
18,465
50,572
21,683
33.369
344.900
19,994
58,189
13,824
56.369
4,135,108
55,325
197.322
735,928
99,096
36,498
58,753
3,560,945
,221

191 2,7
3,752, 166)162 259 687

42 886
526.486
4,110,694
26,432
110,200
109,313
51,986
156,538
602,860
2,781,731
47,313
470
84,102
767,090
9,772
39,959
14,112
26,088
2,270,240
141,116
160,000
29,057
6,015
14,093
67,955
170,252
. 336,646
749.000
37,000
786.000
58,522
855,427
224,321

3,184
21,041
669,634
245,663
2,223,003
956,565

July 1 to Latest Date.

Current
Year.

3,001,974
1,380,264
1,302,222
71,596,869
3,417,933
1,025,814
22,715,537
77,392,056
2,280,260
59,137
42,894
204,012
1,417,196
1,607.635
273.900
2,645,000
433,620
21,883,888
3,379
22,406,431
35,637
10,674,535
310,009
110,312
50,649,320
57,684,352
11.859,576
62,772
1,958,009
448,289
271,445
560,914
187,644
408,042
718.900
43,379
64,459

128,621
45,500,600
20,621
692,-173
2,643,353
793,055
5,353,953
1,579,562

49, 505 383
4,304

44,533
5,907,920
51,675,026
336,556
211,900
257,770
106,001
1,960,867
7,090,909
29,616,993
481,513
7nc.709,
956,461
1,612,200
147,359
387,173
102,238
360,300
23.315.446
237,119
6-,639,200
1,209,107
59,379
25,393
135,081
437,603
721,517
1.428.000
60,000
1.488.000
1,033,352
9,992,461
531,654
35,592
54,438
281,736
6,562,584
2,506,313
26,009,720
10.084.446

Previous
Year.

2,563,773
1,358,041
1,424,023
62,495,232
3,098,189
919,381
20,190,184
67,689,998
1,967,152
57,301
42,391
346,155
1,028,886
1,541,199
175,500
2,027,000
399,300
20,673,526
2,142
18,877,813
30,726
10,880,982
272,208
107,025
45,643,488
50,700,457
10,936 050
63,177
1,801,815
406,873
216,872
504,649
89,802
256,099
659,400
39,324
58,189

112,849
41,396,863
34,346
647,852
2,289,524
735,928
5,019,611
1,412,953

41,608,430
2,385,602
43,994,032
42,886
5,485,541
49,508,650
278,929
198,800
226,542
101,039
1,613,296
6,486,959
28,288,373
425,151
137
765,533
1,471,490
4,032
393,728
89,044
323,571
21,418,238
234,430
6,085,040
1,177,578
52,521
25,250
131,884
331,447
638,394
1.349.000
72,000
1.421.000
627,745
9,282,443
444,457

~ 32,0i2
221,182
6,416,725
2,485,705
21,920,415
9,472,246

The returns oj the street railways are brought together separately on a subsequent page#

The first two columns of figures give the gross earnings for the latest week or month, and the last two

We add a supplementary

Latest Gross Earnings.

Week or
M onth.

Roads.

N 5/C & Hud Riv June
LS&MS June

Current
Year.

&

Previous
Year.

‘July 1 to Latest Date.

Current
Year

Previous
Year.

S
7,649,645 7,053,861 89.785,260 81,289,967
3,557,298 3,150,847 41,040,962 36,189,749

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Cur'nt Year Prev.

%

8,994,872
8,320,006
13,682,041
8,709,804
8,929,516
9,439,080
12,852,048
8,716,922
8,071,573

b Includes earnings of Gulf & Chicago Division,
the Chicago & Eastern
k Atlanta Knoxville & Northern

d Covers lines directly operated,
Worth & Denver City and all affiliated lines,

Year Inc. or Dec. %
% %
7,808,525 4-1,186,347 15.19
7,309.639 41,010,367 13.82
12,000,433 41 681,608 14.01
7,652,380 4-1,057,424 13.82
8,001,313 4-928,203 11.60
8,270,746 4-1,168,334 14.13
11,068,031 4-1,784,017 16.12
7,781,628 4935,294 12.02
7,148,618 4- 922 955 12.91

e Includes

Lake E & West June 402,461 398,560 5,273,302 4,962,351
Chic Ind&Sou 1 June 169,409 155,538
Mich Central__ June 2,173,443 1,900,423
CCC&StL._June 2,039,791 1,928,578 23,649,295 22,372,312
Peo & Eastern. June 257,607 216.798 3,115,375 2,834,424
Cin Northern.. June 94,258 75,628
Pitts & Lake E June 1,359,776 1,083,466
Rutland June 257,801 227,018 2,687,664 2,494,365
N Y Chic&St. L June 791,631 | 711,696 9 651,818 8,651,046
Northern Pacific June 5,315,912 4,476,388 62,140,410 51,729,362
Ohio Riv & West February _ 16,231 2,342 155,824 135,159
Pacific CoastCo_. M ay - 458,348 523,516 5,820,565! 5,580,119
dPenn- EastP &E M ay 11859 033 11422133 129956 680] 112016280
cZWest P & E__ M ay Inc 55 4,100 Inc.8,40 8,700
Phila Balt & W'sh M ay 1,364,458 1,346,358 13,832,932 12,834,832
Phila & Erie M ay --—---- 679,321 732.799 7,557,037 7,100,935
Pittsb CC & StL M ay - 2,408,189 2,117,589 25,918,922 22,788.028
Raleigh & S’port June 5,695 4,374, 64,282 49,637
Reading Railway M a 3,289,052 3,550,477 36,959,117 34,004,155
Coal & Iron Co M ay 2,773,783 3,642,048 30,769,300 33,363,716
Total both cos_ M ay 6,062,835 7,192,525 67,728,417 67,367,871
Rich Fr'ksbh & P. M ay - 208,267 200,710 1,585,496 1,426,419
Rio Grande Jet  April 49,393 47,798 554,563 469,296
Rio Grande So___ 1st wk July 9,793 8,107 9,793 8,107
Rock Island Sys. M ay 3,926,801 3,498,374 47,062,537 40,289,095
StJos & Grlsl___ May 124,266 116,265 1,407,667 1.172,472
eStL & San Fran M ay 3,181,663 3,022,486 38,626,399 35,319,478
St L Southwest _ 2d wk July 162,264 156,978 329,011 307,742
Seaboard Air Line M ay -------- 1,296,726 1,221,594 13,898,126 12,439,407
Sierra Railway__ June 36.377 31,958
Southern Indiana June 132,797 106,748 1,456,256 1,380,326
¢ So Pacific Co___ February _ 8,001 ,844 6,581,998 69,786.157 63,240,992
Southern &y k___ 2d wk July 1,016,070 927,086 1,932,472 1,778,828
Mobile & Ohio. 2d wk July 167,194 146,026 322,723 275,042
Cin NO & TexP 1st wk July 148,335 120,752 148,335 120,752
Ala Great Sou. 1st wk July 61,491 60,361 61,491 60,361
Ga South & Fla June 149,996 144,511 1,928,773 1,714,701
Texas Central___ 1st wk July 13.377 11,525 13,377 11,525
Texas & Pacific__ 2d wk July 208,042 174,216 401,575 342,130
TexS V & N W__ February . 13,000 8,700
Tidewater &West. M ay - 9,580 8,206 82,704 81,257
Tol & Ohio Cent. M ay 258,051 268,832 3,752,124 3,448.959
TolP & West 2d wk Jul 22,272 23,223 42,888 43,642
Tol StL &W 2d wk July 67,476 61,794 142.816 132,044
Tombigbee Valley M ay 5,560 , 797
Tor Ham & Buff_June 66,242 54,249 749,248 660,226
Un Pacific System April 5,339,805 4,781,682 56,107.329 49,388,318
Virginia & So Wh June 8S,140 70,388 1,008,915 680,421
Wabash 2d wk July 501,152 403,490 950,49S 819,379
WesternMaryland 2d wk July 106,538 88,843 198,560 168,132
West Jersey & S'e May 401,150 350,850 4,512,734 3,946,834
Wheeling & LE . 2d wk July 103,407 108,002 186,478 189,873
W'msport & N Br M ay 12,868 14,908 161,1S9 154,807
Wisconsin CentrallM ay 602,403 594,899 6,506,698 6,085,119
Wrights & Tenn. M ay _ 12,703 12,531 191,898 178,484
Yazoo & Miss Val June 710,416 564,348 8,665,499 8,670,246
Current Previous
Various Fiscal Years. Period Year. Year.
Atlanta & Chari Air Line Mch 1 to Apr 30 S6S6 464 S653.930
Bellefonte Central Jan 1 to June 30 27,984 29,480
a Interoceanic of Mexico Jan 1 to July 14 3,751,821 3,458,257
Manistee & North Eastern__ Jan 1 to Apr 30 169,159 157,578
Manistique Jan 1 to June 30 51,157 41,595
a Mexican International___ Jan 1 to Julv 14 4,268,980 3,476,911
a Mexican Railway Jan 1 to June 30 3,477,300 3,131,100
a Mexican Southern. Jan 1 to June 30 631,821 617,892
National RR of Mexico _ _ _Jan 1 to July 14 7,915,398 6,554,802
New York Central Jan 1 to June 30 42,879,224 39,189,563
Lake Shore & Mich South __Jan 1 to June 30 20,607,096 18,166,944
Lake Erie & Western Jan 1 to June 30 2,525,379 2,259,371
I Chicago Ind & Southern__Jan 1 to June 30 1,146,263 1,036,873
Michigan Central Jan 1 to June 30 12,619,142 10,727,159
Clev Cin Chic & St Couis__ Jan 1 to June 30 11,362,518 10,231,023
Peoria & System ~ Man 1 to June 30 1,461,556 1,306,904
Cincinnati ‘Northern. _ _Jan 1 to June 30 475,761 379,649
Pittsburgh & Lake Erie— Jan 1 to June 30 7,047,156 6,053,292
Rutland _ _ _ Jan 1 to June 30 1,267,868 1,142,292
N Y Chicago & St Louis___ Jan 1 to June 30 4,885,999 4,342,910
Northern Central _ Jan 1 to May 31 4,434,692 4,062,392
d Penn—East of Pitts & E— Jan 1 to May 31 57,466,162 50,566,762
d West of Pitts & E Jan 1 to May 31 Inc.3,66 8,800
Phila Baltimore & Wash__ ~_ Jan 1 to May 31 6,148,994 5,804,094
Philadelphia & Erie.. — Man 1 to May 31 2,925,379 2,893,290
Pitts Cin Chic & St Louis Jan 1 to May 31 11,709,710 10,297,583
Rio Grande Jet. ---------m-——- . Dec 1 to Apr 30 246,218 205,577
Texas & Pacific _ _ - Jan 1 to July 14 6,973,878 5,988,115
West Jersey & Seashore-------- Jan 1 to May 31 1,669,428 1,414,628
Monthly Summaries. Cur'nt Year Prev. Year Inc. or Dec. %
3 S 9
Month Oct 1905 (115 rds) 170,515,148 157,100,827 4-13,414,321 8.54
Month Nov 1905 €115 rdsg L65,977,137 150,405,695 4-15,571,442 10.35
Month Dec 1905 (113 rds) 159,312,944 142,053,423 417,259,521 12.15
Month Jan 1906 (117 rds) 152,980,485 126,555,852 4 26,424.633 20.88
Month Feb 1906 (118 rds) 142,656,542 112.895,257 4 29,761,285 26.36
Month Mch 1906 %110 rdsi 159,255,590 143,978,440 415,280,450 10.61
Month Apr 1906 (111 rds) 136,685,537 128,005,775 48,679,762 6.78
Month May 1906 (124 rds) 152,183,742 138,557,572 -r 13,625,870 9.83
Month June 1906 (67 rds) 72,708,902 64,205,232 48,503,670 13.24
¢ Includes the Houston & Texas Central and its subsidiary lines in both
Illinois in both years, h Includes earnings of Col. & South., Ft.

included

in both years since April

1; it

had previously been

included in 1905 since Jan. 1: earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of Tennessee Central from Dec. 1

in 1905 only.

| Figures prior to April 10 1906 are those ofjbe Indiana,

Illinois & lowa and Ind. Harb. of Indiana.
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Latest Gross Earnings by Weeks.—In the table which c . Ham'as------- - Net Earnings—i—
follows we sum up separately the earnings for the second Vear. TG eals  Current  Previous
week of July. The table covers 30 roads and shows 12.91% Roads. $ ' s
increase in the aggregate over the same week last year. Chic Ind it Louisv.a.May 510,841 496,973 157,720

9greg y tj Julyl to May 31--—- 5,423,045 5,120,196 1.831.980 1,81183222

) Chic Mil & St Paul.a.May 4,340,243 3,900,554 1,043,782 1,058,348

Second iccck of July. 1906. 1905. “I_t:]_(f_r_(?ja_ie_.___I?_e_(_:_r:(ia_se. Julyl to May 31 50,649,320 45,643,488 16,348,926 16:161:860

$ Chicago Term Trans. bMeli 148,267 119,362 34,719 33,933

Buffalo Rochester & Pittsb.. 113,743 173,078 59,335 July 1to Mch 31 1,301,069 1135260 461,594 411,313
Canadian Northern-------------- 135,700 91,800 43,900 Cine N O & Tex Pac—See Southern R;f System below.

Canadian_ Pacific 1.326,000 1,024,000 302,000 Colorado Midland.a .May 180,431 164,697 38,601 17,134

Central of Georgia 214.000 197.900 10.700 SJulyl to May 31 1,958,009 1,801,815 488,174 284,898

Chicago Great Western,......... 165,455 140,259 25,1961 Ay

Chicago Terminal Transfer 33'492 32533 959 Colorado & South.a .May 954,548 821,899 234,258 146,539

Colorado it Southern unci Ft ' ' Julyl to May 31__ 10,880,763 8,751,136 3,215,555 2,045,922

Worth & Denver City) 218,106 199,155 18,951 ColumbiaNew&Lau.a.May 25,094 18,465 2,311 169
Denver & Rio Grande 370,600 344.900 25.700 Julyl to May 31--—-- 271,445 216,872 50,576 40,263
Detroit & Mackinac............... 22,349 19,994 2,355 Copper Range.a_______ Apr 55,543 50,572 17,073 22114
Duluth South Shore <c Atl__ 01 100 56,369 4,797 July 1 to Apr 30_ 560,914 504,649 225.433 200’932
International & Gt Northern. 11S,500 110,200 S.300 Cornwall. a Ma 17.470 '

. : ) y ) 21,683 8,448 10,759
Interoc(::eanlclof Mexico 131.090 109,313 2%(7);; July'1 fo May 31 187,644 89'802 95'782 35'398
lowa Central 55,008 51.9S6 , — ' ' ' '
Louisville & Nashville 851.115 767,090 S4.025 Cornwall & Leb.b— May 35,011 33,359 16,105 17,803
Mexican International 101,070 141,116 40,046  fiihJulyl to May31 408,042 256,099 220,085 112,053
Mineral Range 14,200 14,093 113 Denver & Rio Gr.b_.May1,702,482 1,447,360 653,321 538,156
R/I/Imneéatpgl(s&ggt Louis_ 2(2)8 ggg l%ggg 58613%‘51 Julyl to May3117,903,662 15,489d33 6,896,571 6,201,725

inn ) , i
Missouri Kaneas 1t Texas— 376,551 336,646 39'905 Detrgltl&I I\ﬂacl\ljl.a - May L é‘(l)gggg 83,536 mde*f 3,064 *77*9,278
Missouri Pacific it Iron Mtn_. 820.000 749,000 71,000 ulyl to May _— ' 904,188 77141513 77+264,270

Central Branch 30.000 37:000 a-7,000 Det Tol & Ironton. b. .Mch 347,597 277,781 121,400 67,910
Mobile it Ohio_ — 167,194 146,026 21,168 July 1to Mch 31__ 3,158,834 2,628,109 1,070,819 598,400
National of Mexico 208,481 224,321 44,160 Dul R L & Winnipeg.May 29,183 13,824 14,092 4,700
St Louis it Southwestern 162,264 156.978 5,286 Jan 1 to May 31 142,112 88,369 63,679 28,776
Southern Rallwayi 1,016,070 927,086 88,984 Dul So Sh & Atl.b___ May 269,726 252,279 88,421 62,695
Texas Pacific 208,042 174,216 33,826 Julyl to May 31 2,781,517 2,451.898 911,114 790,905
Toledo Peoria it Western 22,272 23,223 951 . —_— ' ’ ’ ’ '
Toledo St Louis it Western_ 67,476 61,794 5,682 Eriea_  May4,102,434 4,135,108 1,382,267 1,319,214
Wabash 501,152 403,490 97,662 Julyl to May 31__ 45,500,600 41,396,863 12,984,053 10,891,930
Western Maryland 106,538 88,843 17,695 Fairohild & Northe.b.May 1,343 2,344 def 223 545
Wheeling & Lake Erie 103,407 108,002 £4,595 Julyl to May 31 20,621 34,346 5,039 10,859

Fonda Johns & Glov.a—
Ne-!c—o;[r?clréeé]éero(?% S1w 8,071,573 7,148,618 118231325 111,927 July 1 to May 31 692,173 647,852 322,606 303,621
6)- ! Georgia RR.a May 223,141 197,322 42,771 50,711
Julyl to May 31 2,643,353 2,289,524 754,599 679,006

For the first week of July our finalJstatement covers 43 Georgia So & Fla— See under SoutherrtRy System below.
roads and shows 12.02% increase in the aggregate over the Grand.Trunk of Canada—

GrandjTrunk Ry___ May 2,706,747 2,463,422 1,039,971 900,303
same week last year. Julyl to May 31___ 27.918.134 25.933.089 8,113.428 7,600,011
Grand Trunk West.May 400,512 357,687 57,911 36,498
First week of July. 1906. 1905, Increase. Decrease. Julyl to May 31 4,912,681 4,686,339 787,992 691,074
S s S o Det Gr Hav & Milw.May 106,089 83,217 6 813 973
o Julvl to Mav 31 ------
Previously reported (35 rds).. 8,203,581 7,322,268 970,485 89,172 Julyl"to May 31 1,455,686 1,319,380 385,734 341,877
Alabama Great Southern 61.491 60361 1130 Canada Atlantic...May 190,280 176,653 27,739 63,264
Chattanooga Southern 3,379 2,142 11237 Gulf & Ship Island,a.May 201,242 163,061 66,060 46,347
Chicago Indianap & Louisv.. 110,312 107,025 3,287 Julyl to May 31 1,953,784 1,710,831 629,339 429,343
CincN O & Tex Pac 148,335 120,752 27,583 Hocking Valley.a May 468,455 526,486 131,326 162,156
Betlrmﬁ golegosﬁ Irogt%nl_ 64,459 58,189 6,270 Julyl to May 31 5,907,920 5,485,541 2,074,745 1,767,199
A Sh"igtlslan‘ge U orgss 20480 10973 Illinois Central.a___May 4,258,971 3,821,078 999,069 657,174
Texas Central _— 13377 11525 1852 July 1 to May 31 47,336,017 45,397,956 14,154,748 13,264,669
Interoceanic of Mex..May 646,962 527,143 226,483 108,256
Total (43 roads) 8,716,922 7,781,628 1,024,466 89,172 Jan 1 to May 31 2,877,828 2,720,641 936,897 657,163
Net increase (12,02%). 935,294 lowa Central.a May 229,462 207,375  1*47,091 1*39,827
Julyl to May 31___ 2,716,522 2,361,370 7*696,704 7*399,009
i _ i Kanawha & Mich.a_.May 177,630 156,538 35,518 31,393
Net Earnings Monthly to Latest Dates. The following Julyl to May 31 1960867 1615306 483075 255170
shows the gross and net earnings to latest dates of all STEAM Kan City Southern.a.May 765652 602860 248112 119075
railroads furnishing monthly statements. The compilation Julyl to May 31 7,090,909 6,486,959 1,771,067 1,597,132
includes every road from which we can get a return of this |ehigh valley.b May 2,418,335 2,781,731 0846,639 01,079,687
character, and in that form is given once a month. Early Julyl to May 31___ 29,616,993 28,288,373011,013,6870l1,159,482
returns are published from week to week, as soon as issued, Lexington & East_b_.May 51,036 47,313 25,814 17
but for the convenience of our readers all the roads making Julyl to May 31___ 481,513 425,151 210,342 138
returns are brought together here in the week in which we Longlsiand. b 31May Inc. 85470 Dec. 34399
blish our monthly article on net earnings,—say about the uyr oo v ne ' e '
pu ! Louisiana & Ark.a__ May 105,308 84,102 30,541 36,
20th of the month. ) Julyl to May 31 956,461 765,533 339,551 294
-Gross Earn’gs- -Net Earnings- Louisville & Nash.b_.May ,839,512 3,206,274 961,521 811,
ng;ept Pr%";ggs $g;:em P;g;'rous Julyl to May 31__ "3 ,359,116 35,787,701 11,262,551 11,320,
' ' ' ) Manistee & Northe.b.May 40,304 39,959 17,130 14,
Roads. S 8 S 8 Jan 1 to May 31 197,537 71326 77
AtchTop&SFe _b-._ May 6,782,264 5,845,280 d2,440,927 dl,774,913 an 1to May 31 209,463 ; ' ;
Julyl to May 31__ " 71,596,869 62,495,232d26,942,243d21,165,643 Manistlque______ b.June 14,461 14,112 9,300 5,
Atl & Char Air L.a__Apr 306,543 293,680 25,972 42,783 Janlto June 30___ 51,157 41,595 19,035 6,
Mch 1 to Apr 30 686,464 653,930 142,267 173,263 Maryland & Penna.a.June 27,688 26,088 7,433 7,
Atl & Birmingham,a.May 110,805 81,546 33,043 18.663 July 1to June 30 360,300 323,571 120,221 100,
Julyl  to May31_ _ 1,025,805 919,381 268,909 269,843 500,372 2,270,240 _ 893,239 878,
Atlantic CoastLine.a.May 2,250,905 2,022,103 649,907 727,281 July 1 to Apr 30___ 2 ,315,446 21,418,238 7,123,432 6,887,
Julyl to May 31 22,715,537 20,190,184 7,272,605 7,313,407 Mexican Internat'l__May 737,121 552,386 303,655 214,
Balto & Ohio.b lune 6,572,814 5,768,103 2,351,500 1,854,804 Jan 1 to May 31___  ,386,649 2,717,159 1,473,793 1,041,
Julyl to June 30 77,392,056 67.689,998 27,876,836 22,979,395 Millen & Southw.b__ Feb 8,133 6,015 2,108 1,
Bangor & Aroos.b___May 213,279 189,473 76,811 62,504 July 1 to Feb 28__ 59,379 52,521 15,948 12,
Julyl to May 31 2,280,260 1,967,152 865,813 712,675 Mineral Range, b May 62,160 62,121 16,503 8,
Bellefonte Central.b.June 5,416 5,634 1,421 2,027 Julyl to May 31___ 681,617 627,040 153,682 157,
Jan 1 to June 30 27,984 29,480 5,640 9,151 MlnneaP & St Louis.a.May 304,661 253,521 fc82,587 K75,
Bridget. & Saco Riv.b.May 3,897 4,433 1,033 1,795 yl to May 31__ ;399,992 2,765,510 k1,279,029 fc996,
July 1 to May 31 ... 42,894 42,391 13,184 13,200 MinnStP &S SM b May 937,266 672,967 380,896 246,
Buff Roch & Pitts.b..May 387,553 769,447 42,606 269,241 558,762 7,925,773 5,364,369 3,837,
Julyl to May 31 7,338,259 7,425,042 3,072,010 2,803,940 ,687.740 1,667,725 468,452 447,
Buffalo & Susq.a___May 110,963 104,348 34,842 39,170 July 1 to May 31.. 539,660 18,642,912 5,287,315 4,894,
Julyl to May 31__ 1,417,196 1,028,886 504,496 340,583 827,063 3,511,290 1,361,758 1,057,
California Northw.a Mav 115,200 130,271 15,491 39,754 961,914 39,847,232 13,211,141 12,216,
Julyl to May 31 ... 1,472,413 1,391,683 507,443 357,262 Mobile & Ohio—See under Southern Ry System below.
Canadian Northern__May 610,100 349,400 212,500 100,600 Nash Chat & St L.b May 995,199 855,427 243,281 175,063
Julyl to May 31 4,951,000 3,482,900 1,698,300 1,126,200 Julyl to May 31 9,992,461 9,282,443 2,479,156 2,391,705
Canadian Pacific.a...May 5,579,003 4,229,131 2,187,663 1,387,935 National RR of Mex . May 1,272,109 1,073,496 507,100 373,801
July 1 to May 31__ "56,192,407 46,051,854 21,035,263 13,972,158 Jan 1 to May 31 6,013,407 5,099,630 2,381,621 1,646,178
Central of Georgia.a _.May 875,087 763,552 208,295 152,701 Nevada Cal & Ore.a.. May 20,515 20,769 10,150 10,573
Julyl to May 31_ "10,546,860 ft,384,095 2,959,374 2,493,083 Julyl to May 31___ 209,162 200,141 90.395 90,702
Central ofN’' J.b .May 1,736,264 2,113,292 746,663 977,924 Nevada Central b . May 7,856 3,184 4,201 1,241
July 1to May 31  .21,883,888 20,673,526 10,195,819 9,836,862 Julyl to May 31 54,438 32,012 29,800 12,075
ChattanoogaSouth.a.May 12,727 9,938 505 def 519 N Y Ont & West, a .May 554,410 669,634 160,865 224,110
Julyl to May 31 125,678 110,686 9,031 7,050 Julyl to May 31 6,562,584 6,416,725 1,755,916 1,813,200
Chesapeake & Ohio.b.May 2,196,342 1,802,480 843,590 658,665 N Y Susg & West.a May 204,427 245,663 76,097 86,572
Julyl to May 31 22,406,431 18,877,813 8,827,410 6,760,306 Julyl to May 31 2,506,313 2,485.705 759,073 868,629
Chesterfield & Lancas.May 2,872 2,670 824 946 Norfolk & Western b May 2,557,207 2,223,003 1,003,333 865,156
July 1 to May 31 35,637 30,726 14,590 9,967 Julyl to May 31 26,009,720 21,920,415 10,466,490 8.588,490
Chicago €€ Alton.a...May 822,121 852,282 135,309 233,142 Northern Central,b. May 961,065 956,565 272,707 216,507
July 1 to May 31 10,674,535 10,880,982 3,112,176 3.574,610 Jan 1 to May 31 4,434,692 4,062.392 857,469 457,369
Chic Great West.b...May 720,365 609,812 199,699 _ 166,482 Ohio Riv fc West a Feb 16,231 12,342 5,620 2,486

Julyl to May 31 8,126,927 7,006,536 2,340,197 2,017,361 July 1to Feb 28 155,824 135,159 23,974 24,249



Ef'e =« Gross Earn*gs------- Feeeeen Net Earnings---—----
Current Previous Current Previous
£3 - Year. Year. Year. Year.
Roads. $ $ $ S
Penn Lines, directly oper—
East of Pitts & lirie.Mayll ,859,033 11,422,133 3,540,269 3,609,669
Jan 1 to May 31 57,466,162 50,566,762 15,566,442 12,066,242
West of Pitts & E__May Inc. 54,100 Inc. 206,300
Jan 1 to May 31 Inc. 3,668,800 Inc. 1,538,500
Pliila Balt & Wash_b_May 1,364,458 1,346,358 398,387 436,387
Jan 1 to* May 31 6,148,994 5,804,094 1,367,025 1,211,725
Pliila & Erie, b May 679,321 732,799 207,375 256,925
Jan 1 to May 31 2,925,379 2,893,290 533,898 575,282
Pitts Cin Chic&StL.a May 2,408,189 2,117,589 588,592 498,132
Jan 1 to May 31 _ .11,709,710 10,297,583 2,580,537 2,039,790
Raleigh & Southp.a._June 5,695 4,374 1,453 2,321
July 1 to June 30 64,282 49,637 25,857 16,210
Reading Company—
Phila & Read.b...May 3,289,052 3,550,477 1,086,826 1,522,398
July 1 to May 31 36,959,117 34,004,155 14,020,798 15,461,892
Coal & Iron Co.b..May 2,773,783 3,642,048 def3,024 325,463
July 1 to May 31 30,769,300 33,363,716 1,549,553 2,379,111
Total both cos.b___ May 6,062,835 7,192,525 1,083,802 1,847,861
July 1 to May 31 67,728,417 67,367,871 15,570,351 17,841,003
Reading Co.b May e 140,309 107,574
July 1 to May 31---—-  --emee 1,411,095 1,276,301
Total all cos. b May - 1,224,111 1,955,435
July 1to May 31-—-- - 16,982,047 19,117,305
Rich F'burg & Potom.May 208,267 200,710 89,974 90,713
Julyl to May 31 1,585,496 1,426,419 568,896 478,889
Rio Grande Jet Apr 49,393 47,798 nl4,818 nl4,339
Dec 1 to Apr 30 246,218 205,577 n73,865 n61,672
Rio Grande South.b. .May 45,764 38,622 17,628 13,247
Julyl to May 31-—- 516,494 437,451 223,140 205,604
Rock Isld syst.a May 3,926,801 3,498,374 878,106 766,492
July 1 to May 31 47,062,537 40,289,095 13,398,496 10,526,920
St Jos & Gr Island. b_May 124,266 116,265 26,100 35,960
Julyl to May 31 1,407,667 1,172,472 435,131 274,945
St Louis & San Fran.aMay 3,181,663 3,022,486 844,234 762,846
July 1 to May 31 38,626,399 35,319,478 12,536,711 11,291,634
St Louis & Southw.b.May 767,832 672,964 202,588 167,922
Julyl to May 31 8,263,578 8,160,772 2,102,541 2,447,628
Seaboard Air Line.a..May 1,296,726 1,221,594 356,133 374,881
Julyl to May 31 13,898,126 12,439,407 3,848,651 3,696,663
Southern Ind.b May 121,421 103,683 58,836 38,431
July 1 to May 31 1,323,449 1,273,578 523,348 537,168
Southern Pacific.a__ Feb 8,001,844 6,581,998 2,012,441 1,390,209
July 1 to Feb 28 69,786,157 63,240,992 23,424,302 20,531,846
Southern Ry System—
Southern Ry.b May 4,531,675 3,850,972 679,649 807,516
July 1 to May 31 49,347,866 44,316,033 12,800,426 12,172,301
Mobile & Ohio.a__ May 873,272 715,975 230,506 192,538
July 1 to May 31 8,635,634 7,568,339 2,788,272 2,421,367
CinN O &T Pac.a.May 758,023 643,351 197,667 155,101
July 1 to May 31 7,703,219 6,736,913 1,860,143 1,580,674
Ala Gt South.a May 315,943 277,976 50,589 43,287
July 1 to May 31 3,457,537 3,036,362 660,560 557,923
Ga South & Fla.a..May 164,967 137,476 15,891 26,372
July 1 to May 31.... 1,778,777 1,570,190 396,683 362,393
Texas Central.a May 65,276 50,529 25,147 5,282
July 1 to May 31 885,068 768,894 355,952 267,731
TidewateT & West.b_May 9,580 8,206 2,905 2,164
Julyl to May 31 82,704 81,257 18,294 7,492
Toledo & Ohio Cent.a.May 258,051 268,832 6,716 26,121
Julyl to May 31__ _ 3,752,124 3,448,959 900,294 764,263
Tol Peoria & West. b_June 99,820 108,171 17,558 28,093
Julyl to June 30 1,292,258 1,281,443 253,483 253,288
Toledo St L & West..May 356,815 310,495 P107.414 p84,899
Julyl to May 31 3,859,141 3,446,969 p961,719 p700,195
Tombigbee Valley May 5,560 3,797 1,511 1,821
Nov. 1l to May 31 32,109 21,097 11,779 8,546
Union Pacific Syst.a.Apr 5,339,805 4,781,682 2,141,882 2,098,965
July 1 to Apr 30 56,107,329 49,388,318 25,737,785 23,094,638
Va & Southwest.b..May 95,316 65,829 31,831 14,429
July 1 to May 31 920,775 610,033 369,381 239,453
W abash.b May 2,018,867 1,860,201 470,023 186,836
Julyl to May 31 22,694,029 22,761,747 6,134,777 8,894,593
W Jer & SealShore.b.May 401,150 350,850 118,617 86,717
Jan 1 to May 31 1,669,428 1,414,628 352,977 195,277
Western Maryland_a_May 465,454 354,151 ?/197,717 ?/120,728
Julyl to May 31 4,339,594 3,549,538 V1,512,658 y 1,292,759
Wheel & Lake,'Erie.b.May 343,690 428,780 101,931 111,024
Julyl to May 31 4,911,479 4,119,598 1,466,770 828,066
W'msp’'t & No Brch.a.May 12,868 14,908 def4,534 3,816
July 1 to May 31 161,189 154,807 48,676 46,059
Wisconsin Central.b_ .May 602,403 594,899 208,975 217,031
Julyl to May 31 6,506,698 6,085,119 2,330,492 2,056,748
Wrights & Tennielle.b.May sl2,703" $12,531 2,166 2,439
Julyl to May 31 $191,898 $178,484 68,539 64,462
Yazoo & Miss Val_a__May 728,959 599,460 186,256 def49,409
July 1 to May 31 7,955,083 8,105,898 1,216,218 1,891,481

a Net earnings here given are after deducting taxes,

b Net earnings here given are before deducting taxes.

d For May 1906 taxes and rentals amounted to $187,372, against
$191,303 in 1905, after deducting which net for May 1906 was $2,253,555,
against $1,583,610. From July 1 to May 31, net after deducting taxes
and rentals is $24,797,872, against $19,134,770 last year.

h For May ad_ditional income is $2,135 this year, against $5,S38 last
year, and from July 1 to May 31 additional income is $51,943 this year,
against $52,003 last year.

k For May additional income is $16,047 this year, against $9,245 last
year, and from July 1 to May 31 additional income is $171,39S this year,
against $116,566 last year.

m Expenses include $27,500 for new equipment.

n These figures represent 30% of gross earnings.

o Including other income, total income (exclusive of results of coal
companies) for May is $862,988 in 1906, against $1,138,158 in 1905,
and for period from July 1 to May 31, is $11,433,551 in 1905, against
$11,696,426 in 1906. Deductions from total income for additions and
improvements were $82,180 in May 1906, against $115,917 in 1905
an(igfdfsom July 1 to May 31 were $1,181,854 in 1906, against $1,190,216
in .

P In May 1906 additional income was $540, against $210 in 1905; and
from July 1 to May 31 1906 additional income was $18,368, against
$11,818 last year.

s Includes $446 other income for May 1906, against $404 last year, and
from July 1to May 31, $5,148 this year, against $4,331 last year.

VvV For May additional income and net profits from coal, &c., were
$53,880 this year, against $25,737 last year; and from July 1 to May 31,
$793,844 this yearjagainst $606,318 last vear.g*3&4f«fe f -
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Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c.; with the surplus
above or deficit below these charges.

—Int.. Rentals, &c.— —Bal. of Net E’'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.
Roads. % 8 % $
Atl & Birmingham._.Apr 17,042 16,062 10,170 533
July 1 to Apr 30 167,503 148,100 68,363 103,080
Bangor & Aroostook. .May 60,969 46,912 15,842 15,592
Julyl to May 31 608,512 512,173 262,301 200.502
Bridge & Saco Riv__ May 543 543 490 1,252
July 1 to May 31 5,973 5,973 7,211 7,227
Buffalo & Susq May 48,217 20,153 £9,430 £34,413
Julyl to May 31 359,634 214,691 £265,608 £296,391
Centralof NJ__ _ May 6513,958 5701,252 232,705 276,672
July 1 to May 31 66,611,792 56,773,350 3,584,027 3,063,512
Chicago Gt Western. .May el72,907 el72,267 26,792 def 5.785
Julyl to May 31 e 1,886,065 el 891,331 454,132 126,030
Copper Range Apr 8,437 8,437 8,636 13,677
July 1 to Apr 30 84,375 84.374 141,058 116,558
Cornwall & Lebanon. .May 4,139 4,126 11,966 13,677
Julyl to May 31 45,700 44,474 474,385 67,579
Denver & Rio Grande.May 338,64V 344,394  <2314,674 <£195,239
Julyl to May 31 3,796,609 3,786,820 <23,345,706 <£2,611,682
Detroit Tol & Ironton—
July 1 to Mch 31 877,179 581,527 £216,388 £25,851
Duluth So Sh & Atl__ May 95,942 85,841 £def 5,937 £def21,235
Julyl to May 31 1,048,790 99e,340xdefl29;061zdefl90,990
Georgia RR__ May a50,787 a51,093 £def 6,194 £845
Julyl to May 31 a567,934 a569,379 £203,463 £124,854
Gulf & Ship Island__ May 25,333 26,768 £42,931 £19,774
Julyl to May 31 280,024 280,440 £372,449 £154,970
Hocking Valley May 30,949 66,254  £109,143 £112,649
Julyl to May 31 687,087 821,688 £1,605,151 £1,316,534
Kanawha & Mich May 19,264 20,259 £16,817 £12,684
Julyl to May 31 218,483 219,334  £281,340 £10,703
Louisiana & Ark __  May 11,515 14,610 £21,097 r22,372
Julyl to May 31 142,407 128,110 £215,700 £185,528
Maryland & Penna__ June 3,833 3,833 3,600 3,211
July 1 to June 30 79,001 74,983 41,220 25,330
Millen & Southw___  Feb 1,298 160 810 1,483
Mineral Range. _ .May 9,946 9,447 £6,699 £def 263
Julyl to May 31 136,758 103,911 £19,038 £55,322
Mo Kan & Tex. _ May 383,757 356,603 84,695 90,444
July 1 to May 31 4,118,073 3,894,072 1,169,242 1,000,475
Nashv Chatt & St L__May 148,500 148,942 94,781 26,121
Julyl to May 31 1,641,506 1,649,282 837,650 742,423
Nevada Cal & Oregon.May 2,112 2,142 8,038 8,431
Julyl to May 31 23,353 23,682 07,042 67,020
NY Ont & Western ..M ay 71,111 69,378 89,754 154,738
Julyl to May 31-—--- 777,006 694,814 978,910 1,118,380
Norfolk & Western___May 353,207 330,880 650,126 534,276
Julyl to May 31 3,767,582 3,426,392 6,698,908 5,162,098
Reading, all cos ._ May 868,500 884,016 355,611 1,071,419
July 1 to May 31 9,553,500 9.724,174 7,428,547 9,393,131
Rio Grande Jet. Apr 8,333 8,333 6,485 6,006
Dec 1 to Apr 30 41,606 41,666 32,199 20,006
Rio Grande Southern.May 17,501 17,533 127 def 4,286
Julyl to May 31 196,848 198,060 £34,689 £14,602
St Jos & Gr Island__May 21,428 21,744 4,672 14,216
Julyl to May 31----- 231,639 234,536 203,492 40,409
Seaboard Air Line May 264,653 246,130 92,152 128,977
Julyl to May 31 2,865,420 2,755,766 1,000,897 966,779
Texas Central May 2,584 2,583 22,563 2,699
July 1 to May 31 28,415 28,414 327,537 239,317
Toledo & Ohio Cent..May 38,190 36,686 £def31,438 £defl0,373
Julyl to May 31 424,567 411,488 £480,392 £384,364
Tol Peoria & West___June 21,576 22,577 def 4,018 5,516
Julyl to June 30 275,602 286,160 def 22,119 def 32,872
W'msp’'t & No Brch__May 2.714 2,750 def7,248 1,066
July 1 to May 31 31,493 31,054 17,183 15,005
Wisconsin Central May 151,461 145,344 £60,800 £77,705
Julyl to May 31 1,652,611 1,605,091 £707,922  £487,900

a Charges here include road rental (paid by lessee) and other deduction.

b Included in the fixed charges are expenditures for renewals, additions
and improvements amounting to $58,785 for May 1906, against $127,493
in 1905, and for period from July 1 to May 31 to $1,470,257 in 1906,
against $1,458,390in 1905.

d These figures are after allowing for other income and for discount
and exchange. The sum of $10,000 is deducted every month from surplus
and placed to the credit of the Renewal Fund.

e Charges include interest on debenture stock.

x After allowing for other income received.

Miscellaneous Companies.

----- Gross Earn’gs------- -------Net Earnings------

Current Previous Current Previous
Year. Year. Year. Year.
Companies. $ S 8 S
Buffalo Gas Co June 21,802 19.862
Oct 1 to June 30 [— 281,206 264,973
Cumb Tel & Tel Co.b .June 451,294 374,551 162,796 136,156
Jan 1 to June 30 2,635,738 2,244,814 939,310 833,502
Ed Elec 111 (Brockt'n) Apr 12,939 10.50S 2,981 2,313
Jan 1 to Apr 30 55,842 47,777 16,445 13,581
Fall River Gas W ks.a.Apr 22,837 22,784 6,491 4,875
Jan 1 to Apr 30 108,955 103,902 39,055 28,929
Houghton Co El Lt Co.May 15,353 13,657 5,984 6,056
Jan 1 to May 31 96,159 82,995 49,610 43,259
Hud Riv Elec Pow Co.May 66,407 51,764 24,075 21,396
Keystone Teleph Co..May 70,606 31,423
Julyl to May 31 746,239 334,186
Lowell EI Lt Corp.a..May 20,597 19,358 5,598 5,470
Jan 1 to May 31_._ _ 115,189 102,932 41,533 42,166
Milwaukee Gas Lt Co.June 70,522 68,641
Jan 1 to June 30 - 466,249 388,280
Minneap Gen Elec.a .May 58,385 58,081 26,768 27,897
Jan 1 to May 31 329,324 294,536 168,931 150,220
Pacific Coast May 458,348 523,516 85,316 129,465
July 1 to May 31 5,820,565 5,580,119 1,259,526 1,138,665
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----- Gross Earn 'gs------
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------ Net Earnings------

Current Previous Current Prcvious
Year. Year. Year. Year.
Roads. S S S $
Pocahontas Colileries-May 25,171 19,072
Julyl to May 31------ 393,170
Victor Fuel Co May 223,21S 145,517 51,912 21,108
Jan 1 to May 31 1,996,399 1,425,459 453,050 192,471
Wilkes-B Gas & El Co.May 21,525 17.872 7,623 7,712
Jan 1 to May 31 134,645 109,570 60,783 52.507
a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes
Interest Charges and Surplus.
—Int., Rentals, &c.------- Bal. of Net E'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.
Companies. $ S S $
Cumb Tel & Tel Co. June 32,287 24,199 130.509 111.957
Jan 1 to June 30 127,672 97,473 811.638 736,329
Ed Ei 11 (Brockt'n)-. Apr 729 670 2,252 1,643
Jan 1 to Apr 30 2,916 2.6S0 13,529 10,901
Fall River Gas Wks__ Apr 687 288 5,804 4,587
Jan 1 to Apr 30 2,634 1,253 36,421 27,676
Houghton Co El LtCo.May 2,813 2,813 3,171 3,243
Jan 1 to May 31 11,564 11,564 38,046 31,695
Keystone Teleph Co__May 025,956 5,467
July 1 to May 31 €261,760 72,426
Lowell Elect Lt May 1.243 1,307 4,355 4,163
Jan 1 to May 31 4,621 5,418 36,912 36,748
Minn Gen Elec Co.. .May 8,908 9,071 17,860 18,826
Jan 1 to May 31 44,824 48,216 124,107 102,004
Pocahontas Collieries. May rf20,267  (*15,992 4,904 3,080
Julvl to May 31 (*284,915 108,255
Victor Fuel Co May  (*21,847 (*17,544 £40,460 £12,692
Jan 1 to May 31 (*207,600 d173,735 £342,255 £108,276

¢ Charges here include renewal reserve.

d Includes sinking fund and preferred stock dividend.

£ After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings.

Name of
Road. Week or Current Previous
Month. Year. Year.
S %
Albany & Hudson, April 21,305 21,122
aAmerican Rys Co. June . _ . 247,398 221,205
cAur ElginAChi Ry May . 102,533 91,730
Binghamton Ry__ M ay 24,741 237276
May 153,857 129,789
June 49,758 45,508
May _ 8,793 8,721
June 8J60 8,250
May 20,874 17,668
May - 57,357 50,636
Gas A Elect M ay -------- 52,879 50,016
ChattanoogaRysCo June 42,904 39,452
Chic A Milw Elec_. June . . . 84,555 53,218
d Chi A Oak Park. June 68,382 66,192
Clev Painsv A E__ May 23,190 20,681
Clev A S\Y Tr Co. June 59,058 48,558
Columbus RR Co. _ May 17,140 15,221
Mav 83,369 72,439

4th wkJune 8,263
Detroit United Ry. 4th wkJune 155,694 131,594
Duluth Street Ry 2d wk Jul?/ 17,246 13,789
East St L & Sub. M ay 162,740 144,135

El Paso Electric. _ -May--—---- 31,666 23,823
Ft Wavne A Wab
May -------- 87,327 74,062
Mav___ 27,721 22,252
April 235,372 202,331
May 13,416 10,545

Havana Elec Ry Wk July 15 2/30,084 7/28,392
Honolulu Rapid Tr

May 29,452 28,502
Houghton Co st R} May _ 18,212 710,993
Houston Elec Co..jM ay ----—---- 49,170 43.63G
Illinois Trac Co... May 226,529 187,120
Indianap Col A So. M ay --—--—-- 19,779 16.547
Jackson Consol Tr. Mav 12,170 9,935
Jacksonv Elec Co.. April 26,226 27,754
M ay ----—--- 460,044 418.552
May ._ 67,793 61,586
Lehigh V Transit _ May 76,403 69,403
Lorain Street Rv_ Mav 12,067 11,260
Madison & Int Trax M ay__ 10,604 9,824
Manila EI Ry A Ltg
Corn— Ry Dep June 43,250
Lighting .Dept June 30,500
June 200,961 186,868
May — -—-- 280,880 266,594
May -------- 50,099 47,398
Wk July 7 68,476 59,169
Nashville Ry A Lt May 114,246 104,081
NJ&HR RY&FCo May 41,951 34,540
NORy &Lt Co.. May 470,901
Niagara StCA Tor. April 16,609 14,576
April 58,222 52,342
June 92,984 85,163
May . 71,485 57,080
Northwestern Ele June 120,247 113,755
Oakland Tr Cons. February _ 118,906 100.354
March 11 369
April 97920 10,934
May-------- 11,726 11,445
Peekskill Lt A RR June 15,219 12,904
Pitts M-K A Green June 22,798 17.701
Portland Rys Co. May 144 563 134 610
Puget S'd Elec Ry. March 487933 35,954
St Joseph (Mo) Ry
Lt Ht & Pow Co June........ 72,331 65,683
San Fran Oakl'd A
San Jose Ry___ February _ 49.083 41.170
Savannah Elec Co Mav 53,173 50.569
Seattle Electric Co April......... 231,492 203,424
South Side Elev.. June 152,655 140,911
Syracuse R T Ry.. June 88,990 80,742
March 59 510 47 874
May ......... 38,483 34,953

May _ _ 60,473 51.749

Jan. 1 to latest date.

Current
Year.

8
85,207
1,250,008

108,154
214,732

254,748

259,181
224,688
331,873
422,733

86,630
289,277

696,673
2,630,045
390,838
619,211
148,639

398,958
107,296
912,169
60,726
7/816,904

140,690
79,937
223,022
1,107.295
83,794
51,377
98,949
2,114,835
300,208
473,632

46,053

262,000
175,250
1,228,641
1,355.919
227,150
1,577,297
537,750
144,671
2,452,810
51.352
230,389
461,056

748,159
240.618
29,830
35,814
43.898
65,976
96,483

188,080
294.290

Previous
Year.

$
81,157
1,120,592

97,277
190,312

210,806

234,154
193,035
211,973
406,144

75,474
237,375

2,302,402
334,293
561,279
115,049

340,657
95,974
752,339
53,801
?/749,950

132,273
41,325
188,341
905,631
72,424
41,321
104,826
1,839,524
258,657

40,570

J/\
1,111,355
1,263.410

201,661
1,379,478
449,865
109,418

46.874
192160
425478

703,447
205,027

33.961
39.016

56.478
77,905

454 010

163,921
231.329

Latest Gross Earnings. Jan. 1 to latest date
Name of
Road. Week or Current Previous Current Previous
M onth. Fear. Year. Year. Year.
_ $ $ $ $
Toledo Rys A Light June....... 178,110 163,226 962,500 895,792
Tol Urb & Inter Ry May ... 28,152 25,575 132.878 114,'701

Toledo A Western. April 18,588 17.790 72,600 63,568
Toronto Railway Wk Julv 14 60,338 55,037 1,539,464 1,367,147
Twin City Rap Tr. 4th wkjune 147,494 116.962 2,551 ,636 2,168,066

United Rys of St L June 791,402 746,101 4,400,267 4.046,087
Wash Alex A Mt V June___ 30,527 20,037 131 ,960 121 ,438
Whatcom Co Ry A

Light Co... ... May __ 20,393 15 406

a Figures for the month in both years include operations oi the Scran-
ton Ry.facquired Jan. 1 1906. b dotal is from March 1. ¢ These figures
are for consolidated company, d These are results for main line. [/ De-
crease in 1905 due to strike and boycott, vy Figures for both years now
in American currency.

Street Railway Net Earnings.—The following table gives
the returns of STREET railway gross and net net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained”, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of June 29 1906. The
next will appear in the issue of July 28 1906.

------ Gross Earn’gs------- --—---—--Net Earnings--—--
Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ % $
Brockt'n A Plym’'th__May 8,793 8,721 2,618 2,667
Cape Breton Elec Co_ _May 20,874 17,668 8,463 4,291
Cleve & Southwest___ June 59,058 48,558 27,281 21,629
Jan 1 to June 30 289,277 237,375 116,118 88,483
Columbus RR Co May 17,140 15 221 6,123 5,351
Gas Lt Co of Col___May 2,188 1,872 644 671
Dallas Elec Corp May 83,369 72,439 28,359 24,053
El Paso El Co_a _ May 31,666 23,823 10,042 8,468
Jan 1 to May 31 148,639 115,049 48,458 42,523
Galveston Elec,a May 27,721 22,252 11,201 8,143
Jan 1 to May 31 107,296 95,974 33,148
Houghton Co St Ry.a.May 18,212 cl0,993 6,712 cdef 699
Jan 1 to May 31 79,937 C41,325 19,017 cdef 43,904
Houston Elect Co_a__May 49,176 43,636 19,552 16,408
Jan 1 to May 31 223,022 188,341 74,136 67,767
Manila ElI Co Ry Dept June 43,250 21,500
Jan 1 to June 30 262,000 130,750
Light Dept_ _June 30,500 16,500
Jan 1 to June 30 175 250 86 600
Nor Ohio Trac A Lt.a.June 92,984 85,163 44,090 39,322
Jan 1 to June 30 461,056 425,478 203,584 188,561
North Tex Tr Co _ May 71,485 57,080 28,790 26,114
Peekskill Lt A RR_ June 15,219 12,904 8,154 6,285
Jan 1 to June 30 65,976 56,478 29,991 22,112
July 1 to June 30 134,539 119,165 63,487 50,597
Savannah Elec Co_a__May 53,173 50,569 22,479 22,633
Jan 1 to May 31 245,784 222,286 93,158 91,097
Syracuse R T Co_b__June 88,990 80,742 36,615 34,498
Jan 1 to June 30 517,114 454,010 220,425 187,986
July 1 to June 30 1,027,141 894,573 447,760 380,092
Tampa Electric Co_a-May 38,483 34,953 15,877 14,256
Jan 1 to May 31 188,080 163,921 81,081 64,854
Terre H Tr A Lt Co.a_May 60,473 51,749 23,076 15,606
Jan 1 to May 31 294,290 231,329 106,962 66,722
Toledo Rys A Lt Co.a.June 178,110 163,226 89,759 82,379
Jan 1l to June 30 962,500 895,792 453,655 432,057
United Rys of St L__June 791,402 746,101 307,548 294,973
Jan 1 to June 30 4,400.267 4,046,087 1,675,984 1,346,908
Wash Alex A Mt V .June 30,527 20,037 16,139 8,616
Jan 1 to June 30 131,960 121,438 60,932 51,865
Whatcom Co Ry__ May 20,393 15,406 7,025 5,364

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes,
¢ Decrease in 1905 due to strike and boycott.

Interest Charges and Surplus.

—Int., Rentals, &c.--—---- Bal. of Net E’'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ § S %

Brockt'n A Plym’'th May 1,833 1,752 785 915
Cape Breton Elec Co_May 4,376 4,401 4,087 defllO
Columbus RR Co May 1,889 1,914 4,234 3,437
Gas Lt Co of Col___May 105 105 539 566
Dallas Elect Corp -May 18,718 18,222 9,641 5,831
El Paso Elec Co _-May 3,794 3,455 6,248 5,013
Jan 1 to May 31 18,881 17,112 29,577 25,41 1
Galveston Elec Co May 4,166 4,167 7,035 3,976

Jan 1 to May 31 20.8 12,315 —
Houghton Co St Ry .May 3,966 3,627 2,746 cdef 4,326
.Tan 1 to May 31 19,562 17,578 def 545 cdef 61.4S2
Houston Elect Co May 10,065 11,179 9,487 5,229
Jan 1 to May 31 41,351 45,422 32,785 22,345
North Ohio Trac Co June 22,738 23,017 21,352 16,305
Jan 1 to June 30 136,072 137,602 67,512 50,959
Northern Tex Tr Co.-May 9,942 10,327 18,848 15,787
Savannah Elec Co May 12,686 10,554 9,793 12,079
Jan 1 to May 31 56,375 52,769 36,783 38,328
Syracuse R TC o___ June 23,373 20,368 13,242 14,130
Jan 1to June 30 _ 135,773 122,321 84,652 65,665
July 1to June 30___ 258,278 244,046 189,482 136,046
Tampa Electric Co. May Nil 1,885 15,877 12,37[
Jan 1 to May 31__ Nil 9,494 81,081 55,360
Terre H Trac A Lt Co Ma 15,048 12,086 8,028 3,520
Jan 1 to May 31 _y 64,058 48,610 42,904 18,106
Toledo Rys A Lt Co June 42,269 41,771 47,490 40,608
Jan 1 to June 30. 253,720 253,814 199,935 178,243
United Rys of St L June 198,026 198,840 109,522 96,133
Jan :{to June 30-—-- 1,189,322 486,662 151,573
Whatcom Co Ry......... May 3,758 2,229 : 3,135

c Decrease in 1905 due to strike and boycott.
£ After allowing for other income received.
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ANNUAL REPORTS.

Annual Reports— All annual reports of steam railroads,
street railways and miscellaneous companies which have been
published during the first half of 1906 may be found by refer-
ence to the general index of the "Chronicle,” the annual re-
ports being indicated in this index by heavy-faced type.

Interborough Rapid Transit Co., New York.
{Balance Sheet, Apr 30 06 reported to N. Y . Stock Exchange)

Assets___ Liabilities—

Cost of lease and e ment.—26,581,431 Capital stock____ 35, 000 000

Stocks and bonds o ot er cos_20,253,846 4% 3-year gold notes___ 15,000, 000
Real estate 1,874,377 Rentals due and accrued 762,339
Supplies on hand 619,681 Loans 0,000
Due on tralllcaccount____ _ 10,114 Sundries 147,667
B'klyn-Manhat. Rap RR. 2,283,932 Manhattan Ry. lease account- 377,323
Due by cos. & lndIVIduaIs (on Due for wages 113,966
open accounts).......c.coee.. 4,587,135 Due for supplies, taxes, &c._ 631,274
Cash on hand 1,219,623 Due cos. and individuals (on
Manhattan guaranty fund------ 4,057,987 open accounts)-........cccccoeeene 3,815,879
Loans 1,892,000 Taxes in litigation 2,825,548
Prepaid insurance 135,475 Profit and loss—surplus_2,515,851
Sundries 174,244
Total -.63,689,847 Total 63,689,847

—V.82,p. 1323,627.
Metropolitan Securities Co.

{Balance Sheet Mch. 31 '06, reportedto N . Y . Stock Exchange.)

The following is the consolidated general balance sheet
of Metropolitan Securities Co. and New York City Railway
Co. as of March 31 1906. For the purpose of presenting
the net assets and liabilities of the two companies, all trans-
actions between them have been eliminated.

Consolidated Balance Sheet March 31 1906.

Assets— $ Liabilities— e

$
Construction, equipment, Capital stock £>22,485,500

leases and franchises. _ 2,827,713 Notes payable 300,000
Investments 12,749,037 Accounts payable 895,156
Materials and supplies___ 786,355 Coupons and rentals due and
Cash 2,042,305 =unpaid 625,947
Cash on deposit to pay cou- Employees™ deposits 18,541

pons and rentals 625,947 Unclaimed wages, 9,898
Notes receivable 314,533 Transfer tickets outstanding. _ 1,918
Accounts receivable 233,296 Interest and rentals accrued. _ 1,868,268
Due from Met. St. Ry. Co. and Taxes (excluding special fran-

operating cos. in system— 1,995,101 chise taxes in litigation) 1,324,714
Due from leased lines 182,119 Reserve for net deficits of cos. a
Int. & divs. on secur's owned. 13,894 majority of whose stock is
Miscellaneous interest 37,795 owned by N. Y. City Ry.Co. 1,341,185
Insurance, track rentals, &c., Porfit on securities sold 66,91.7

prepaid and undistributed.. 518,239
Profit and loss— deficit aQ,611,708

Total 28,938,043 Total 28,938,044

a This includes the amount which has been paid since the date of the Metropolitan
Street Ry. lease to provide such part of the rental of 7% upon the stock of Metropoli-
tan Street Ry. as has not been provided from earnings.

$9,304,200 capital stock of New York City Ry. owned by the Metropolitan Se-
curities Co. has been excluded from this item and from “Investments.”—V. 82, p.
283, 161.

(The) West India Electric Company, Limited.

(Report for Fiscal Year ending Dec. 31 1905.)

President James Hutchinson says in substance:

The gross earnings increased 6.55%; the net earnings increased 10.09%.
The entire net profits have been credited to surplus account, and from
that account has been written off $5,440, leaving a balance at surplus
of $142,883. There has been a capital expenditure of $8,788. The
indebtedness to the Bank of Montreal has been reduced from $58,288 to
$23,426. Your directors entered office in March of last year, but it was
not until July that they were able to effect the changes necessary for the
improvement of the company’s affairs. The expense of getting the prop-
erty into first-class shape will extend well into the present year, and the
directors feel that the result will show a material reduction in operating
expenses. The securities of the Jamaica Electric Light & Power Co.,
Limited, which company controls the electric lighting business of Kings-
ton, have been acquired, with the intention of leasing the property to
the West India Electric Co., Limited, at an early date.

Earnings and Expenses.

1905. 1904. 1903.
Passengers carried _ __ - 3,695,070 3,489,625 3,692,109
Gross receipts  _  _ _  _ __ __ $139,762 $131,166 $138,724
Operating expenses _ 70,135 67,918 63,701
P. c. of oper. exp. to car earnings__ (52.09) (53.09) (46.42)
Net earnings _ $69,627 $63,248 $75,022
Interest on bonds. _ $30,000 $30,000 $30,000
Taxes on earnings __ 5,385 \ 5,117 5,490
Surplus _ $34,242 $28,131 $39,532
Financial Statement Dec. 31.
1905. 1904. 1905. 1904.

A ssets S Liabilities— S
Property and plant- _ ,546,746 1,537,958 Capital stock 800,000 800.000
Accounts receivable- 3,405 5,292 Bonds 600,000 600,000
stores 24.717 29,616 Accounts payable 7.195 6,585
I S A e — 1,022 3,433 Accrued int. on bds_ 15,000 15.000
Colonial Gov't dep__ 8,174 8,175 Unredeemed tickets. 1,378 939
(o3 1) ¢ J . — 5,818 10,676 Miscellaneous 256
Bank of Montreal___  23"426 58.289
Surplus 142,883 114,082
Total 1,589,882 1,595,150 Total 1.589.882 1,595.150

—V. 81, p. 560.
Cleveland Akron & Columbus Railway.

(Report for Fiscal Year ending Dec. 31 1905.)

Under date of March 13 1906, President James McCrea says
in substance:

General Results.— The gross earnings were increased $274,797, or
17.42%, as compared with the preceding year; the operating expenses
increased $57,319, or 4.41%; the net earnings, $217,478, or 78.28%.
The gross and net earnings were the largest in the history of the road,
and the ratio of operating expenses was reduced from 82.39% for 1904
to 73.26% for 1905.

The total tonnage moved was 2,740,078 tons, an increase of 575,917
tons, or 26.61%, the increase being principally in grain, bituminous
coal, ore, stone, sand, &c., iron and steel rails, bar and sheet metal,
lumber and other building materials. Freight train mileage increased
62,581 miles, or 9.96%. Earnings per ton per mile decreased from 6.6
mills to 6.3 mills. Freight earnings per train mile were $1 91, an in-
crease of 19 cents, or 10.80%.

Expenses for maintenance of way and structures decreased $10,717,
or 3.36%, and for maintenance of equipment increased $124, or .04%.
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Conducting transportation increased $65,247, or 10.93%, due tojthejin-
creased volume of traffic handled and increase in rates of wages paid.

The condition of your property was materially improved during the
year, the additions ancf improvements (aggregating $83,717—Ed.)
including with others: New coaling plant and additional track facilities,
new passenger station, new telegraph wire, additional land, &c., <fc.
There were 47,000 cross ties used in main and sidetrack renewals and
7,738 in new tracks. There were 3,030 tons of new steel rail used in
renewals and 7 tons in new tracks; 57.66 miles of main track were bal-
lasted with gravel and eight miles with engine cinders. "Trestle No. 32,
length 177.8 feet, near Fredericksburg, O., was replaced with steel
truss on new masonry and track raised six inches; truss No. 50, length
153 feet, near Killbuck, was renewed and track raised 12 inches.

Equipment.— The full authorized locomotive equipment, 47 in number,
was in service Dec. 31 1905. 125 new 100,000-pounds-capacity freight
cars were purchased to replace worn-out equipment, the total loading
capacity being thus increased 1,079 tons. Eighteen old 60,000-pounds-
capacity gondola cars were converted into gravel cars.

The board of directors has authorized the purchase of 616 freight cars,
at a cost of $750,000, the payment of which is to be provided for under
a 10-year car trust agreement. The purchase of this new equipment
was made imperative by the following conditions, viz.: (1) The freight
car equipment consists of 2,637 cars, of which 579 are 9 years old, and
the balance, 2,058, are of an average age of over 13 years and must be
replaced during the next four or five years. The establishment of
through freight runs makes it impossible to separate the light-built
cars and run them in trains by themselves, and, since the extensive intro-
duction of heavy steel cars, the consequent destruction of the fight-
weight cars has been a very severe strain on your equipment. (2). Itis
deemed advisable to equip all cars with air brakes by about July 1 1906,
and this company now has in its equipment between 500 and 600 cars,
the condition of which will not justify the application of air brakes, and
these cars will therefore be withdrawn from service. (3). The volume
of traffic offered is such that any failure to replace these cars would ad-
versely affect the earnings.

The earnings for four years past and the balance sheet
follow:

Earnings, Expenses, Charges, etc.

1905. 1904. 1903. 1902.
$ $ $ $
Freight traffic 1,318,111 1,081,882 1,144,987 980,488
Passenger traffic 382,529 346,609 355,891 325,254
Express, mails, car service
and miscellaneous___ 151,453 148,805 128,419 111,833
Gross earnings 1,852,093 1,577,296 1,629,297 1,417,574
Expenses—
Maint. of way ands t r u c t 308,678 319,395 249,570 217,114
Maintenance of equipment 315,847 315,723 294,752 204,557
Conducting transportation 662,005 596,758 645,474 528,056
General expenses 24,228 22,623 22,936 20,108
Taxes 46,027 44,967 43,770 40,404
Operating expenses 1,356,785 1,299,466 1,256,501 1,010,239
Net earnings 495,308 277,830 372,796 407,335
Add general interest 1,801 6,506 3,935
Grossincome 495,308 279,631 379,302 411,270
Deduct—
Interest on funded debt.. 158,992 159,670 160,380 161,100
General interest, &c 3,431
Dividends (2%) 80,000 80,000 80,000 80,000
Total 242,423 239,670 240,380 241,100
Balance a252,885 39,961 138,922 170,170

a Add at credit of income Dec. 31 1906 $61,177, and amount realized
in sundry adjustments, $8,481, and deduct fund for additions and im-
provements, $173,717 (of which $90,000 unexpended), and sinking fund;
$16,792— balance to credit of income Dec. 31 1905, $132,034.

General Balance Sheet Dec.31.

1905. 1904. | 1905. 1904.
Assets— $ Liabilities— $
Railway, equipment, [Capital stock 4,000,000 4,000,000
&c 7,335,307 7,335,307 |[General mtge. bonds 1,800,000 1,800,000
Secum iNew first consols 1,712,000 1,729,000
companie 75,000 75, OOO]Fund for additions
Material and supplies and |mprovements 90,000
on hand 232,214 184,994) F d for f't car equip. 32,273 10,272
Due by other com- Accr'dint. on bonds. 58,533 58,817
pnies 165,720 171,4481 Accounts for current
Due by station ag'ts, expenditures____ 211,559 149,166
&cC 52.917 47,666 Bills payable 150,000
Cash in transit 22,216 24,940 Due other companies 27,812 23,499
Cash with Treasurer. 240,761 194,159 Snking fund 85,642 70,920
Other cash 1,515 2,165 Miscellaneous 11,486 14,675
Miscellaneous assets. 35,689 31,845 Balance, surplus 132,034 61,177

Total assets
— V. 81. p. 28.

8.161,339 8,067,5251 Total liabilities.-.8,161,339 8,067.525

American Chicle Company.
{Staterment for Year ending June 30 1906.)

At the annual meeting on July 17 James C. Parrish of New
York (a director of the United States Casualty Co.) was
elected to the board to succeed W. B. White, who resigned.
The statement for the late fiscal year as reported by the daily
press (and revised for the “ Chronicle”) says in substance:

The profits for the year were $1,404,000, an increase of $180,000 over
last year. After paying dividends of 6% on the preferred, amounting
to $i80,000, and 13%, amounting to $780,000, on the common stock,
the surplus for the year was $444,000. The profits of $1,404,000 were
derived after taking care of the losses incurred by the company by the
San Francisco fire. During the year the company built a plant in Canada
and is now constructing a factory in Portland, Ore., to take the place of
the one destroyed in San Francisco. A very successful business was
done in London during the year.

The company has acquired 1,000,000 acres more of land in Mexico,
making the total acreage controlled in that country 2,600,000, from
which to extract its raw material. The company is also the largest
colonizer in the Yucatan and Campeche districts, no less than the heads
of 1,000 families being employed extracting raw material in those dis-
tricts. Every factory owned by the company worked 300 days during
the past year. The company now owns seven factories, one each in
Newark, Cleveland, New Orleans, Louisville, Chicago, Toronto and
London and one now in course of construction at Portland, Ore.

Results for Year ending June 30 1906.
1905-06. 1904-05.
$1,404,000 $1,224,000

stock._ (6%) 180,000 (6%) 180,000 (6%) 180,000
stock. Z(13%) 780,000 (12%) 720,000 (12%) 720,000
$444,000 $324,000 $211,000

The total accumulated surplus on June 30 1906 was $1,-
759,000, against $779,000 on June 30 1903, it having in-
creased about $980,000 in the last Three years.

1903-04.

Profits for year $1,111,000
Deduct—

Dividends on pref.

Dividends on com.

Balance, sur. for year..



July 21 1906.]

The common stock in May last received an extra dividend
of 1% (in addition to the 1% monthly), and during the cur-
rent month has received another "extra” of the same
amount. The common stock is §6,000,000; preferred stock,
6% cumulative, §3,000,000. No bonds.

The fiscal year will in future end Dec. 31 instead of June 30,
and the next annual meeting will be held Jan. 15 1907.
—V. 82, p. 1440.

American Glue Company, Boston.
(Report for Fiscal Year ending May 31 1906.)
The annual results compare as follows:

1905-06. 1904-05. 1903-04.

Net $231,157 $218,915 $164,404
Depreciation------------- — e 50.000 28,773 24,429
Dividends, 8% on preferred-------—- 104,072 103,952 103,952
Dividend, 4% on common---------- 32.000 32,000 32,000
Surplus for year. . -—-—- $45,0S5 $54,190 $4,023
Previous surplus 196,608 142,419 138,396
Total surplus end of year.------- $241,694  $196,609  $142,419

BALANCE SHEET AS OF MAY 31

1906. 1905. 1905.
A ssets— S

1906.
o h 5’ 542 Ligbilities— 3 ’
@w )_fangl.;zoc,)zsl? 1,340,:23 i&éﬁ% > St%\ioﬁmgl %)% iﬁ%
SIS S DT e e 0 B

oC|
Patent

goodwi 750,000 800,000 I
Total ............. -.-3,789,075 3,7753S6i Total.................. 3.789.075 3.775,386
—S.3 P 40.

Cuyahoga Telephone Company, Cleveland, O.
(Report for Fiscal Year ending Dec. 31 1905.)

The report presented to the stockholders Feb. 5 1906 by
President Frederick S. Dickson says in part:

_ Increase in Equipment.— During the year 1905 8719,502 has been spent
in the development of our plant. _This expenditure enabled us to
6,070 telephones to our system (increasing the total from 14,370 to
20,440.—Ed.), to add six sections to our central exchange switchboards
to increase our private branch exchange switchboards by 39 and our in
tercommunicating office system by 16. Besides this, we have increased
our switchboard capacity 'In the Shore, Chagrin Falls, Independence and
Mayfield exchanges. Our cable c has been increased by 1,350 pairs
and to our subway has been added 34,710 lineal feet or 119,091 lineal feet
of conduit. During the year we completed our arrangements for the
purchase of the Collinwood plant and also added the Chagrin Falls plant
to our system. . L

Higher Rates.— During 1905 we rewrote 3,209 contracts on our existin
rates. There still remains 2,011 old contracts to rewrite, of which 88
have not yet expired, the balance 1,124 in all, are now_being adjusted
daily with but little friction, for it is clear that connection with 21,000
telephones is worth more than 10,000. )

Pag Stations.—On Dec. 31 1905 we had 725 pay stations and our total
recei for the year were 833,735 16, an increase of 232 stations and
of 813,627 41 in recelﬁgts. . o

Electric Building.— The Electric Building, owned by the Cuyahoga
Telephone Co., shows fair results during the past year. The total ren-
tals were $53,179 and the_expenses, taxes and %round rent aggregate
$40,230, leaving a net earning of $12,948, or about 3.15% of the cost.

Future Needs.—The company will need a large sum for development
work during the coming year and the recommendations of the managers
recommend an expenditure of over $600,000. The estimated return by
increased gross earnings as a result of these improvements and extensions
will aggregate $150,000 a year.

EARNINGS, EXPENSES AND CHARGES.

1905. 1904. 1 . 1905. 1904.
$ Deductions— $

Earnings— j
488,451 350,423 Interest on bond

Telephone rentals

--124,464 111,650

Building rentals................. 53,179 54,848 !Ground rent -- 3,000 3,000
Tolls 44.301 28,819 Bad debts & depre n. 12,679 6,736
Miscellaneous 1,556 1,184 :Dividend on pref. stock. 51,398 43,955
——————————————————————————— IEEmployees'share profits. 13,482 12,022
Gross earnings 587,487 435,274 ltems previous year 165
Expenses— [Miscellaneous (net) 18,398 7,014
Operating 77,577 54,667
Maint. and aryl46,972 108,608
General.......cccoeveevnnen. 82,299 57,474j
Taxes 25,285 18,993
Expenses and taxes...332,133 239,741! Total....ccoeiiininiens 223,423 184.542
Net earnings ..o 255.354 195,5331SUrplus ...ccoceeveniiniieciien, 31.930 10,991
GENERAL BALANCE SHEET DEC. 31.
1905. 1904. | o 1905. 1904.
Assets— $ S I Liabilities— $ S
Property and plant. .5,582,136 4,862,634 Common stock 1, 500.000 1.500.000
Treasury stock, pref. 526,400 741,750 !Preferred stock 1 500.000 1.500.000
Material and supplies 64,227 47,169 IMortgage bonds 2 700.000 2.233.000
Current assets......... 170,430 96.859 !Current liabilities_ 584,543 437,121
Deferred assets 8,598 5,273 Deferred liabilities.- 7,383 10.475
IReserve for divs 45,495
|Reserve accts., sunds 1,541 1,201
IProfit and loss, surp. 58.324 26.392
Total assets............ 6.351.791 5.753.684 Total..cooeeeiiiics 6.351.791 5.753.684

There is now outstanding S1,323,600 pref. stock, and
81,500,000 common stock (par value of shares S50); also
82,700,000 first mortgage 5% bonds. See change in con-
trol, etc., in V. 82, p. 1325, 1271.

United States Telephone Company, Ohio.

(Report for Year Ending Dec. 31 1905.)

EARNINGS, EXPENSES AND CHARGES.

1905. 1904. | 1905. 1904.
Earnings— $ $ Net Earnings— $ $
Tollservice 461,272 400,837 Net earnings ..168,858 152.168
Line rentals.... 22,743 20,381 Income Interest.. 6,831 -
Miscellaneous 920 746 eeeeeeeeeee e

———————————————————————— Total income............... 175,689 152,168

Total .o 484.934 421,968 Deductions—
Less discounts, <fcc.......... 5.4713.655"' Interest on bonds................. 103,108 93,283
-———-— interest—Miscellaneous.. 5,246 4,254
Gross earnlnes............. 479,463 418,30* Rentals— Leased circuits 2,315 1,659
Expenses— Reserve for bad accts &c 3,397 889
Operating....c.oeeeeeeueeeeeennnns 195.446 163.877 mmmmmm e
Maintenance......cccccecoeeeee. 60,140 55.948 Totaloiiiiiieiicie e, 114,157 UK).085
General.......cccoviviiiiiininnnn, 43.270 36.698 Balance. 61,532 52,084
TaAXES . iiiiiiiiiieiiieeies 11.749 9.617 Dividends on pref. stock. 19,515 11,178
Expenses and taxes.. .310,606 266.140 Surplus ..o, 42,017 40,916

THE CHRONICLE.

153

BALANCE SHEET DECEMBER 31.

1905. 1904. . 1905. 1904.

Assets— Lol $ Liabilities— $ $
Property aiul plant. .4,556,798 4,305,909 Common stock . X . .
Leased circuits 10,354 10,205! Preferred stock 2 %%8 888 2 gggggg
Materials and supp.. 36,619 19,977 [Mortgage bonds 2260000 2.085.000
Treasury stock— pref 136,800 288,600 Current liabilities.. ~'286'854  298.925
Treasury bonds 104,000 219,000 Deferred liabilities 17”224 12.783
Current assets........... 314.022 100,135 Surplus................. 97.607 56.126
Deferred assets.......... 3,092 3,008 '

Total assets............ 5.161.686 4,952,834 Total..veeeeeeeene 5,161,686 4 952 843

As to recent change in control, increase in capital stock,
increase in dividend rate,and important acquisitions by which
the company becomes a holding company for local telephone
enterprises as well as a long-distance company, see V. 83,
p. 102; V. 82, p. 1501, 1327, 1274.

United States Independent Telephone Co.
(Report for Year Ending Dec. 31 1905.)
The combined income account for the calendar year 1905
of all companies directly or indirectly controlled by the United

States Independent Telephone Co. (exclusive of the Indianap-
olis companies) is as follows:

Income Account of Controlled Properties.

Gross earnings $4,155,505
Operating and general expenses 3,102,908
Net earnings $1,052,597

Other income (excluding interest and dividends from sub-

sidiary companies) *e 188,482
Gross income $1,241,079
Deductions from income (excluding interest to affiliated cos.). - 235,243
Net income before dividends $1,005,836

Position of Company on Basis of Its Interest in Aforesaid Net Income.
Company’s proportion of the total combined net income as
above, on the basis of its present direct or indirect holdings of

stock, assuming such net income to be declared in dividends. $943,580
Annual interest charge on the basis of the present outstand-

ing bonds, viz., $12,409,000 620,450
Difference between the company’s proportion of the combined

net income of all subsidiary companies and the interest on

its bonds now outstanding $323,130

“ Qut of this figure it would be necessary for the company
to provide for its administrative expenses, and the balance
would be available for dividends or other purposes.”

Balance Sheet March 31 1906.

Liabilities—

Com. stk. author’'d$20,000,000

Less reserved un-
issued

Assets— . $
Cost of acquiring securities._a;56,459,343
Co.'s own secur’s in treasury:

Common stock..$7,044,000

7.423,400

Deferred stock._19,874,000 12,576,600
Collateral tr. bds. 2,906,000 Deferred— authorized an s-
sued 30,000,000
Total bonds and capital Collat. trust bonds
stock in treasury 29,824.000 authorized $25,000,000 u
Furniture and fixtures 134 Less reserved un-
Cash in banks and on hand___ 196,727 issued 8,000,000
Cash to pay coupons 325,000 Total collateral trust bonds. 17,000,000
Cash subscriptons to bonds.. 1,685,000 Surplus arising from acquisi-
tion of company’s own com-
mon and deferred stock 27.105,600
Bills payable------------moomemeee 500.000
Interest on bonds—accrued.. 310,225
Contract of purchase— Utah
securities 1.023.162
Profit and loss account cr.25.383
Total 88,490,204 Total 88,490,204

X Includes securities (stock or stock, bonds &c.—Ed.) of the Stromberg-Carlson
Telephone Manufacturing Co. Rochester Telephone Co., New York Independent
Telephone Co., Utah Independent Telephone Co. (see item on a following page) and
the Indjanapolis Telephone Companies.—V. 81, p. 1855.

Illinois Erick Co.
(Balance Sheet June 30 1906).

June 30. Dec. 31. . June 30 Dec. 31 i

Assets— 1906. 1905. I Liabilities— 1906 1905.
Real estate $1,078,2091 $3,635,5161Capital stock $4,000,000 $4,000,000
Bldgs. & mach’y. _ 2,583,793/ JAccounts payable. 144,932 114,039
Acc’ts receivable.. 351,147 368,531 {Dividends unpaid..........c.c....... 60,000
Inventories 252,968 377,814! Surplus--------- 244,714 256,857
Bills receivable____ 1,869 2,2471
Cash ........... 121,661 46,788)

Total $4,389,647 $4,430,8961 Total

—V .82, p. 1500.
Niles-Bement-Pond Company.

(Balance Sheet of Dec. 31 1905.)
The following balance sheets have been filed in the office

of the Secretary of the Commonwealth of Massachusetts:
Balance Sheet Dec. 31.

1905. 1904. , . 1905. 1904.
Assets~~" $ 3$ Liabilities— $ S
Real est. & mach'y 3.753,617 3,586,0651Capital stock 7,000.000 7.000.000
Merchandise 1,389,636 1,310,222 JAccounts payable. 1.096,028 426.003
Casli&debts rec’ble 2,467,005 2,158.968 IProflt-shar’'g fund. 8.795
Investments 4,987,393 4,746,942 |Ground rent.........ccccoeiiiiniins 29,963
Other assets 25,982 Surplus.......ccceeee 4,151,346 4,112,145
Profit and loss___ 350.877 251.273
Total ..o 12.598.252 11,828.1791 Total 12,598.252 11.528.179
—V.82,p. 338.
Republic Iron & Steel Co.
(Balance Sheet March 31 1906
Mch. 31 June 30 Mch. 31 June 30
1906. 1905. . 1906. 1905.
Assets— S S Liabilities— S S
Plant, & c 40.775,639 41.947.049 Common stock 27.191.000 27.191.000
Northern ~coking Preferred stock  20.416,900 20.410.000
coal properties. 1,201,502 Coll. tr. notes 971.000 2.759.000
New construction First mort. bonds. 9,454.000 7.146.000
<t Improvements 8.329.694 7.253.569 Coll, note coup.due
Prod, oil prop's . 148.432 260,824 July 1 1905. 78.750
Prepaid royalties Accrued In.on bds.  218.487 89.212
and Insurance.. 597.737 589.095 Bills and accounts
Diset. exp. Inre 1,201,529 1,279,118
bond Issue 761.665 658.952
Funds in hand o 781.950 v
First Tr. & Sav. Def. pay’ts on coal
Bk. to redeem Prop .. 37, 1
collat. notes .. .036.612 1.062.500 Reserve for deprec*n 373.586 31 1,690
Stk. Insundry cos. a4.52.088 439,338 Res've for tax.,Ac  312.229 241.001
Sink. fd. 1st M. bds 150 Reserve for doubt-
Raw and finished ful accounts___ 33.902 08.901
materials . 3,819.755 3.852,343 Profit and loss.. 4.501.779 4.010.329
Accts. A bills rec. 4.003.580 3.265.223
Co.'s bds. Intreas 5829.000
Cash .o 3,530,508 4.303.605
Total .o 05.486.363 03.632.498 Total 05.480.303 03.632.408

$4,389,647%$4,430,896
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a Includes $18,000 Maho., Ore & Steel Co. stock, being 3-50ths of its
capital stock; $75,000 Union Ore Co. stock, being A of its stock; $50,000
Antoine Ore Co. stock, being 'A of the stock; $7,500 Croton Limestone
& Brick Co. stock, being 'A of the stock; $31,200 French Transportation
Co. stock, being 78-125 of the stock; $2,220 stock of Union Dime stock,
being 222-2000 of the stock; $4,000 Mahoning & Shenango Dock Co.
stock, being 2-9 of its capital stock, subject to an agreement between the
Owners of the stock dated Feb. 2i 1890.

b $45,000 treasury bonds had been redeemed and
1900 — V. 82, p. 1.501, 1215.

canceled to June 6

Texas Pacific Land Trust.
(Report for Fiscal Year ending Dec. 31 1905.)
Chairman Charles J. Canda, under date Feb. 20 1906, says:

The trustees were able to purchase 6,000 shares ($600,000 par value)
of the proprietary certificates from the surplus funds received by the
Trust in excess of the amount necessary to pay taxes and the expenses
of the Trust; the said 6,000 shares having been purchased in the open
market at an average price of $51.65+ per share, and canceled.

General Agent W. H. Abrams says in part:

There were sold during the year 131,583 acres for $460,605, or an
average of $3 50+ per acre, of which 50.1% was paid in cash and 49.9%
in first mortgage 6% notes; also 169 town lots were sold for $14,835.
The average per acre, &c., obtained for lands sold has been approxi-
mately: In 1899, $2 02; 1900, $2 37; 1901, $2 50; 1902, .$2 58; 1903,
$2 84; 1904, $3 11; 1905, $3 50.

At the close of 1905 the number of acres of land under lease were
2,477,889; the agreed annual rental on which was $92,454; of this, how-
ever, only $88,199 was collected during the year. In 1905 85.45% of
all your remaining lands were under lease, as against 85.79% in 1904,
84.23% in 1903, 84.53% in 1902, 82.80% in 1901, 74% in 1900 and 73%
in 1899. The average rate of rental per acre obtained on lands under
lease in year 1899 was 2.86 cents; in 1900, 2.95 cents; in 1901,2.99 cents;
in 1902," 3.14+ cents; in 1903, 3.27+ cents; in 1904, 3.60 cents; while
in 1905 the average of all your outstanding leases was 3.73+ cents.

Of the 2,477,889 acres of land under lease Dec. 31 1905, 889,542 acres
are situate east of the 103d meridian of west longitude, that is to say,
east of the east line of New Mexico extended southwardly. Practically
all of your holdings east of the said line are under lease; in fact, all lands
east of the Pecos River. Such of your lands as remain unleased are
situate between the Pecos and the Rio Grande. The rentals at which
the leases covering the 889,552 acres east of said 103d meridian were
made amount, to $45,770 per annum, or an average of 5.14+ cents per
acre, while on the remaining 1,588,347 acres situate west of the said
meridian the annual rental is $46,684, or an average of 2.94 cents per
acre.

During the year 1903, by sales of .964% of your lands, you retired
4.20% of your certificates; in 1904, by sale of .652% of your lands, you
retired 3.77% of your certificates; while in 1905, at an expense of 4.336%
of your lands by sale, you retired 7.97% of your certificates, or, in other
words, of the 103,700 shares ($10,370,000) originally listed at the New
York Stock Exchange, 33,137+ shares ($3,313,726) or 31.9% + have
been purchased and canceled, and at an expense of 13.93% of the lands.

The collections for the year from rentals alone met all the taxes and
other expenses (including $19,576 paid for commissions) for the year
in connection with care of the properties, and left an excess from that
source of $13,926.

The years 1904 and 1905 have been of more than average rainfall
throughout Texas. This was particularly beneficial to the western sec-
tion of the State, wherein are located the great proportion of your lands,
and these favorable conditions have induced a large immigration of
farmers to that section, many of whom have become purchasers of your

lands. Many of the cattlemen also, fearing they could not much longer
control their pastures by lease, are rapidly becoming purchasers of
the lands.
Receipts and Expenditures.
1905. 1904. 1903. 1902.
Receipts— $ $ $ $
Cash beginning of year. 19,394 8,740 4,226 7,137
Rental of grazing lands 88,199 89,022 84,192 82,478
Sales of land and lots.. 239,252 35,451 41 ,758 52,114
Bills receivable 38,723 35,380 44,493 34,065
Miscellaneous 1,433 710 443 1,983
Total .387,001 169,303 175,112 177,777
Expenditures—
General expenses (Texas office) 12,038 11,976 11,774 11,681
Commissions 19,576 5,778 6,060 5,664
Taxes 27,311 24,939 26,237 25,143
Miscellaneous 15,509 9,991 11,174 12,644
Cost of prop. ctfs. of T. P. L. Tr. purch.
in open market at av. of $39 47 + in
1902, $31 75+ in 1903. $32 40 in
1904 and $51 65+ in 1905 309,906 97,225 111,127 118,419
Cash on hand 2,659 19,394 8,740 4,226
Total --.387,001 169,303 175,112 177,777
Assets and Liabilities Dec. 31 1905.
1. Assets.— 2,762,006 acres of land situate in 36 counties (V.
78, p. 2382).
Towm lots in Mineral Wells, Tye, Loraine, latan, Big
Springs and Van Horn.
137,840 acres of canceled sales in 15 counties (deeds in
escrow).
Bills receivable (face value) taken for deferred payments__ $346,877
Cash on hand N 2,659

2. Liabilities.— Proprietary certificates outstanding, including
$168,476 held in escrow' by the Farmers’ Loan & Trust Co0.$7,056,274

(The $168,575 being so held in escrow to take up the remaining Eastern
Division land securities issued by Texas & Pacific Ry. Co., viz.: Income
and land grant mortgage bonds and interest scrip, $116,837; fractional
income and land grant bond scrip, $4,555; interest scrip old land grant
bonds, $490.)— V. 81, p. 209.

RAILROADS, INCLUDING STREET ROADS.

American Light & Traction Co.— Common Stock Dividend
Increased.—The directors have declared, with the usual pre-
ferred dividend, a dividend of 1M% upon the common stock,
payable Aug. 1 1906 to stockholders of record July 21 1906,
increasing the annual rate from 4% to 5%. The earlier
distributions on the common shares were: Nov. 11904, 1)"%;
in 1905, May, 1J7%; Aug. and Nov., each 1% (quar.);
in 1906, Feb., 1%; May, 1%.

Earnings.— The preliminary statement for the six months
ending June 30 shows net receipts of $1,023,535, which com-
pare with $532,581 for the corresponding period last year,
the increase being partly due to the greater number of prop-
erties now owned.

%"\Sale—The sale of the Lacombe Electric Co. of Denver
to the Denver Gas & Electric Co., announced this wEek, was
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referred to under title of the last-named company in V. 83,
p. 40.—V. 82, p. 986.

Athens (Ga.) Electric Ry.—New Stock—The company
recently increased its capital stock from $125,000, of which
$75,000 was common and $50,000 6% cumulative preferred,
to $275,000, consisting of $150,000 common and $50,000
preferred. The new common shares have been issued to
take care of present liabilities. There are also outstanding
6% bonds, $12,000 due 1916 and $263,000 due 1931. Com-
pare page 7 of “Street Railway” section.—V. 81, p. 1492,

Atlantic Quebec & Western Railway.— Bonds Offered in
London.—The “Railway News” of London on July 7 con-
tained an advertisement offering at 95 £750,000 5% first
mortgage debenture bonds (part of an authorized issue of
£1,866,000), in bonds of £100 each, payable to bearer, re-
payable (unless previously redeemed on or after Jan. 1 1915
at 110) at par on July 1 1935. The advertisement said:

The company has been formed (under Special Acts) to construct and
work a standard-gauge railway of a length of 362 miles, viz: (1) From
the deep-water harbor of Gaspe westerly through Gaspe County to Amqui,
on the Intercolonial Railway, and thence southerly to Edmundston on
the St. John River—where connection can be made with the Canadian
Pacific system and the proposed Grand Trunk Pacific Line , 260 miles.
(2) From a point at or near Gaspe Harbor skirting the coast southerly
through Douglas, New' Port, Port Daniel, Hope, Cox, &c., to Paspebiac
on the Atlantic & Lake Superior Ry., 102 miles.

The Provincial Government of Quebec has authorized the granting to
this company of land grants to the extent of 4,000 acres per mile for the
150 miles of railway mentioned in the Act, which lands so to be granted
have been assigned to the trustees for the bondholders.

Bonds for £80,400 have been issued under the construction contract.
Bankers for the company, Barclay & Co., Limited, 1 Pall Mall East,
54 Lombard St. Trustees for bondholders: James Millington Sing, Esq.,
Hon. Cecil Marcus Knatchbull-Hugessen, George Elliott, Esq.

Directors: The Rt. Hon. The Viscount Templetown, Antrim, Ireland;
Rt. Hon. The Earl of Ranfurly, G.C.M.G., Dungannon, Ireland; William
Moffatt, Esq., Aberdeen; Edward Bruce Read, Esq., Middle Hill, Woking,
Surrey; James Millington Sing, Esq., Stivelooms, Heswall, Cheshire;
Charles Brien, Esq., and Joseph Lavoie Esq., Gaspe, Province of Quebec.
Secretary, E. Stanley Elvey, F.C.1.S. London offices: 87 Strand,
London. W. C.—V. 83, p. 93.

Baltimore & Annapolis Short Line RR.—Consolidation
Plan.—See United Railways & Electric Co. of Baltimore.

Meeting to Authorize Mortgage and Consolidation.—The
shareholders will vote Aug. 6 on making a mortgage upon the
property, and also on consolidating the company with the
Maryland Electric Ry. as provided in the aforesaid plan of
the United Railways & Electric Co.—V. 76, p. 809.

Berkeley RR.—Sale.—The road is advertised to be sold at
auction July 23 at the Court House, Monck’s Corners, S. C.
—V. 79, p. 150.

Boise Nampa & Owhyee Ry.— Merger.— See ldaho North-
ern Ry. below.

Boston & Maine RR.—Stock Option.—Stockholders of
record, it is announced, will be permitted to subscribe for
$5,331,900 new common stock at the rate of one share for
every five held by them on or before Aug. 15 at $165 per
share. See V. 81, p. 1174, 974, 899.

Subscriptions are payable (1) in full on or before Sept. 1,
when full paid certificates will be issued entitled to partici-
pate in all subsequent dividends; or (2) in four equal instal-
ments Sept. 1 1906, June 29 1907, Aug. 31 1907 and Dec. 31
1907. The right to subscribe will cease at 1 o’clock Aug. 15.
All subscriptions and payments for new stock are to be made
to the OId Colony Trust Co., Boston.—V. 83, p. 36.

Boston & Suburban Electric Companies.—Bonds.— See
Lexington & Boston Street Ry. below.—V. 81, p. 1847.

Boston & Worcester Electric Company.—Option to Sub-
scribe.—The new stock (6,000 shares each of common and
preferred) having been duly authorized on July 14, all share-
holders of record July 24 are offered the opportunity on or
before Aug. 4 1906 to subscribe for a block consisting of one
preferred share plus one common share for each ten shares
of either class held by them respectively at $105 for each
block, subscriptions to be paid 50% on or before Aug. 4
1906, 50% on or before Sept. 4 1906. All subscriptions will
be made to the American Loan & Trust Co. The issue has
been underwritten at the aforesaid price.—V. 83, p. 36.

Buffalo Rochester & Pittsburgh Ry.— Settlement of Strike.
—The long strike in the bituminous coal regions tributary
to this road and the Beech Creek division of the New York
Central lines was finally settled July 13 on the basis, itis
stated, of a 5.55% increase of wages for all mine workers
and the application of the check-off system to miners but
not to laborers. The terms are practically the same as
reached by the Buffalo & Susquehanna Co. with their em-
ployees two weeks ago. See remarks in editorial columns
inV. 83, p. 61.—V. 83, p. 36.

Canadian Northern Ontario Ry.— New Name.— See James
Bay Ry. below.

Canadian Northern Ry.—Ally.—See James Bay Railway
below.—V. 82, p. 1267, 691.

Canon City Florence & Royal Gorge Interurban Ry.—
Bonds Offered.—James H. Parish & Co., New' Haven, Conn.,
are offering this company’s 1st 5% bonds at par and interest.
Interest May and November. Issue limited to $500,000,
dated May 1 1906 and due May 1 1926, without option of
earlier redemption. Trustee, Public Trustee of the County
of Fremont, Colo. A prospectus says in substance:

The company was incorporated in Colorado last March with $1,500,000
capital stock in shares of $100 each (all of which is outstanding), and has
nearly completed its Royal Gorge division, 10 miles in length, connecting
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Canon City. Col., with the park at the top of the Royal Gorge, which
commands extended views of the Grand Canon of the Arlzona "the canon
walls rising almost vertically to a height of 2,500 feet." In addition
to this 10-mile road, it is proposed to build the following lines, maklng
the total system 27 miles, viz.: Canon City to Florence, S'j mlles
Canon Citv, 3 miles: branch Ioop through the populated sections of
Lincoln Park, the orchard country and South Canon, 6 miles. Lite
total cost of the system isestimated at 31,000,000. including 3025,000 for
the road, equipment, franchises. &c.. and 3375,000 for terminals, car
barns, hotel sites, park reservations and lime rock deposits. IVitit an
average of 400 round-trip tourists a day, at 31 each, it is estimated that
the Koval Gorge division will earn, gross, 3150.000, and net 375,000,
against'a total interest charge of 325,000. In addition it is thought a
large income will be derived from the hauling of building material
and the sale of dolomite lime rock. The other divisions, when built, are
expected to contribute passenger earnings, 394,900; freight, 330,000;
and express, all lines, 310,950. Officers: F. R. Street, New Haven,
Conn.. President; F. S. Granger, Yice-Pres. and Gen. Man.; James 14.
Peabody, Treas.; Richard lloule, Sec. Office, Canon City.
Chateaugay & Northern Ry.— Amalgamation.—Sec Great

Northern Ry. of Canada below.

Chesapeake & Nashville RR.— Transferred.—See Louisville
Nashville RR. below.—V. S1.p. 1099.

Cumberland Corporation.— Xcw Holding Co.—Notes Sold.
—Th's new corporation holds as assets the stock of the
Olinchfield Coal Co. (V. SO, p. 2046, 2222, 224), which owns
300,000 acres of coal lands in Virginia and West Virginia;
the stock of the South it Western Railway and a block of
the Seaboard Company stock.

The capitalization of the Cumberland Corporation con-
sists of 815,000,000 6% preferred stock, ‘all paid in, $25,-
000.000 of common stock and §15,000,000 of 6—year 5%
notes, interest June and December, New York Trust Co.
trustee. These notes have been sold to Blair & Co., Speyer
it Co. and the Old Colony Trust Co. They are issued to
complete the South it Western Rjh to a connection with
the Seaboard Air Line at Rutherfordton, N. C. This will
give the S. it W. Ry. 107 miles of road, and, via the Seaboard,
makes a new outlet for the Clinchfield coal.

Delaware & Hudson Co.— Decision.— Hon. Alton B. Par-
ker. as referee, has handed down his decision in the action
brought by Charles Sundstrom and Frank M. Stratton of
Middletown for work done in the reconstruction of the
Chateaugay RR.. now the Chateaugay & Lake Placid Ry.,
completed in 1904. The amount of the claim was in dis-
pute. the judgment awarded being for about $951,000 and
costs.—V. 82, p. 1379.

Grand Trunk Pacific Ry.— Debenture Stock—The stock-
holders last month authorized the issue of $25,000,000 of
4% debenture stock. It was recently reported that $15,-
000.000 of the stock would be shortly offered in London and
Paris, but we are informed that no plans have been made
forozthe issue of any amount in the near future.—V. 82, p.
1102.

Grays Harbor (Wash.) Railway & Light Co.—Bonds
Offered— Otis & Hough, Cleveland, are offering at 101 and
interest S300.000 first mortgage sinking fund 6% gold bonds
of 81,000 each, dated April 1 1906, due April 1 1936, but
subject to call at company’s option on any interest date at
105 and interest on 60 days’ notice. Interest payable April
and Oct. 1 at the Citizens’ Savings & Trust Co., Cleveland,
or at the First National Bank, New York. Sinking fund
2% of the bonds issued, annually, beginning April 1 1911.
Trustees, the aforesaid trust company and F. E. Hertzel,
Warren, Pa. A circular says in substance;

Capital stock, 3500,000. Bonds authorized (absolutely first mortgage),
3500,000; bonds issued, 3350,000; bonds in treasury, issuable for improve-
ments and betterments at the rate of 75% of the cost, 3150,000. Earn-
ings for calendar year 1905; gross earnings, 3106,171; operating expenses,
including taxes and insurance, 854,872; net earnings, 351,299; other
income, 3223: total net, 351,527; interest charge for one year, 821,000;
surplus, 330,527. For the three months ending .March 31 1906 the gross
earnings were -333,867; net. 314,106; contrasting with 822,617 gross and
89,653 net in 1905. All franchises endure for 50 years, and all have been
granted within the last four years. The property consists of 9  miles of
electric railway connecting Aberdeen, Hoquiam ancl Cosmopolis, Wash-
ington and electric light plants in Aberdeen and Hoquiam; also about 87
acres of land and 25 lots through the ownership of the stock of a real
estate company, which stock is subject to the mortgage. On a part of
this property the company has established a well equipped park, which
affords a large business to the railway, and the revenue from the park is
sufficient to pay depreciation and interest charge on the same.

The stock of the company is largely owned by Jerry Crary and D. W.
Beaty of Warren, Pa., which fact insures prudent management.

The cities of Aberdeen and Hoquiam, and the village of Cosmopolis,
are located on Grays Harbor, at the mouth of the Chehalis River, a large
bay, 50 miles north of the mouth of the Cloumbia River and 100 miles
south of the Straits of Fuea. This is the only harbor of importance in
Washington south of the Straits, and it is said to be the largest cargo
lumber shipping point in the United States. The principal industry is
lumber, but the land is fertile and, when clear of timber, is of much value
for agricultural purposes. In addition to the 402,000,000 feet of lumber
cut in these three municipalities, over 409,000,000 shingles are manu-
factured there. All three municipalities are also served by the Northern
Pacific Railway. Population by State Census of 1905: Aberdeen, 8,500;
Hoquiam, 5,200; Cosmopolis, 1,000; total, 14,700.

Great Northern Ry. of Canada.—Consolidation—The
stockholders last month voted to amalgamate with the Que-
bec New Brunswick & Nova Scotia and the Chateaugay &
Northern. Previous to the amalgamation a mortgage dated
June 11. made by the Quebec New Brunswick & Nova Scotia
Ry. to the National Trust Co., Limited, was filed.—V. 82,
p. 986.

Hudson Pelham & Salem Street Railway, New Hampshire.
—Co-Receiver— Press reports state that Robert G. Doe of
Dover, N. H., has been appointed co-receiver with D. A.
Belden of Haverhill, Mass.—V. 79, p. 2747.

Hudson Valley Railway.—Change in Control—New Direc-
tors.—At the annual meeting this week James H. Caldwell,
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representing some 82,500,000 stock which it is believed lias
been acquired either for the Mohawk Valley Company, in
which the New York Central is interested the Mohawk
Valley Co. below) or for the Delaware & Hudson, elected
the following board:

James 11. Caldwell, Peter I\/IcCartI'%_ tha

rms Breslln Prank P. llone
John G. Ha\Mey, John F. Christie

. K. Downing, all S of

Tro Louis W~ Emerson of Warrensbu r<t; of clous Palls,

. Blackmore of Saratoga, and A NICO| John A. ti Bren an
Arthur Braund of New York-—V. 82, p

ldaho Northern Ry.— ACC]UISItIOI’].— The company has

taken over the Boise Nampa & Owhyce
from Nampa to Murphy, 30 miles.
from Nampa to Emmett, 58 miles. The officers are: Presi-
dent- and General Manager, E. H. Dewey; Vice-President,
W . C. Dewey; Treasurer, John Bloomfield; See., A. J. Hede.

Illinois Central RR.— Dividends.— The directors on July 18
"declared a regular semi-annual dividend of 3j~% ,” payable
Sept. 1 1906 to the holders of record on Aug. 1. The three
preceding distributions were 3% and 3> of 1% extra.— V. 82,
p. 1268.

Indiana Columbus & Eastern Traction Co.— Correction.—
As shown in the long statement in our issue of July 17, the
trustee for the new issue of $12,000,000 of 5% bonds is the
Pennsylvania Company for Insurances on Lives & Granting-
Annuities, of Philadelphia, Not the Girard Trust Co., as
originally reported.— V. 83, p. 37.

Ry., extending
The road now extends

Indianapolis & Louisville Traction Co.— Status.— The
authorized capital stock is $3,000,000— $2,500,000 common

stock and $500,000 preferred. There is a bond issue of
$1,250,000, all outstanding. The road, we are informed,
will be in operation probably about Jan. 1 1906. Samuel

Adams, 516 Monadnock Block, Chicago,
page 60 of “Street Railway” section.

is Secretary. See

Interborough-Metropolitan Go.— Balance Sheets,
Subsidiaries.— See Metropolitan Securities Go. and Inter-
borough Rapid Transit Co. under “Annual Reports”; also
item under the caption of the latter below.— V. 83, p. 95.

&c., of

Interborough Rapid Transit Co.— Security Holdings.— The
statement made to the New York Stock Exchange on June
20 1906 by the Interborough-Metropolitan Co. gives infor-
mation which we tabulate as follows regarding the stocks
and bonds of other companies owned by the Interborough
Rapid Transit Co.:

Total  -------- Owned by---—--- Bonds
Issue. R. T.Co. L./.RR. Issued.

Subway Realty Co. stock

(V. 82, p. 513, 222)_____$2 ,000,000 $1,780,000
New York & Queens County

Railway Co. stock 3 ,235,000 3,204,500 83,000,000
Rap. Tran. Subway Const'll

Co., stock (V. 74, p. 989)_ 6,000,000 5,987,000
Pelham Park Ry. Co., stock 50.000 49,525 _ . 27,750-5%
City Island RR. Co., stock. 50.000 49,750 27,873-6%
New York & Long Island

RR.Co.,stk. (V. 82,p. 752) 100.000 93,800 None
New York & Long Island

Traction Co., pref. stock 250.000 125,000 $125 0001 f
New York & Long Island 1,000,000

Traction Co., com. stock 750.000 367,675 367 675; all owned
New York & Long Island [as shown

Traction 1st M. 4p£f.s 1,000.000 500,000 500,000 1
L. I. Electric Ry. Co., stock 600.000 299,000 299,000 ( S600 000
L. I. Electric Ry. Co., bonds  600.000 300,000 300,000/\as shown

“Total cost to Interborough Co. to date as shown in general balance
sheet, 820,253,£46.”

Balance Sheet.-—see
page.— V. 82, p. 1323.

Annual Reports” on a preceding

James Bay Railway.— New Name.— Notice is given that
the company on June 30 1906 changed its name to the name
“The Canadian Northern Ontario Railway Co.” W. H.
Moore, Toronto, is Secretary. See V. 79, p, 903, 2697.

Kansas City Terminal Railroad Association.— Officers.—

The following officers are announced: President, John M.
Egan; Secretary, C. C. Ripley; Treasurer, E. F. Swinney.
See last week’s issue, V. 83, p. 95.

Lake Shore & Michigan Southern Ry.— Maturing Bonds. -
The $924,000 Detroit Monroe & Toledo RR. first mortgage
7% bonds maturing Aug. 1 1906 will be redeemed on and
after that date upon presentation at the office of the Lake
Shore & Michigan Southern, Grand Central Station. New
York.— V. 82, p. 1438.

Lexington & Boston Street Ry.— Bonds.— This company,
controlled by the Boston Suburban Electric Companies, last
week petitioned the Massachusetts Railroad Commission
for authority to issue the remainder ($150,000) of its $500.000
4H % 20-year first mortgage bonds, to provide for floating
debt incurred for extension! and improvements.— V. 73, p. 82.

Louisville Henderson & St. Louis
Trust.— The voting trust expired by limitation on July 1
last. The Morton Trust Co. will issue certificates of stock
upon surrender of the voting trust certificates. -V. 81, p.
1312.

Ry. End of | 'ding

Louisville & Nashville RR.— Acquisition. 1he company
on July 1 took over the Chesapeake <t Nashville HI!., oper-
ating it as a part of the Nashville division. 1he road, which
extends from Gallatin, Tenn., to Scottsville, Ky., 35 miles,
with branch from Rogana to Hartsville, 12 mile-, was -old
in October last to William A. Nortbrup of Louisville, Ky.
Compare V. 81, p. 1099.
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Called Bonds.— Twenty ($20,000) Pensacola Division first
mortgage bonds of 1880 have been called for redemption
at 105 on Sept. 1 1906 at the office of the company, 71 Broad-
way. The numbers of the called bonds will be found in
our advertising columns.— V. 83, p. 381

Madison (Wis.) Traction Co.— Called Bonds.— The bonds
which were called for payment Sept. 1 at the Milwaukee
Trust Co. will be redeemed at 110 and interest.— V. 83, p. 96.

Maryland Electric Ry.—Proposed Mortgage.— Sec United
Railways & Electric Co. of Baltimore below.— V. 82, p. 628.

Mexican Central Ry.—Further Time for Exchange.— The
time for the deposit of the 6% notes maturing Jan. 1 1907,
the 43dz% collateral trust bonds maturing Feb. 1 1907, and
the 5% notes maturing Sept. 1 1908, under the offer of ex-
change for new 5% notes, expired on July 16, but the bank-
ers, Ladenburg, Thalrnann & Co. and Hallgarten & Co., have
consented to extend the time for the deposit of these securi-
ties, the privilege to be terminable at any time. See terms
of exchange in V. 82, p. 1497.

Mohawk Valley Co. of Utica.—New Stock for Trolley Hold-
ing Company of New York Central Lines.— A certificate has
been filed at Albany increasing the authorized issue of
capital stock from $10,000,000 to $20,000,000. Of the
$10,000,000 stock recently outstanding, $6,000,000 of the
stock was owned by the N. Y. Central & Hudson River RR.
and $4,000,000 by the Andrews Stanley syndicate of Cleve-
land. Compare p. 70 of “ Street Railway” section and see
Hudson Valley Ry. above.— V. 82, p. 392.

Nashville (Tenn.) Railway & Light Co.—New Bond
Issue.— The shareholders adopted July 18 a proposition to
make a new issue of $15,000,000 bonds, of which $6,000,000
will be applicable to the retirement of a like amount of ex-
isting bonds at or before maturity (see page 64 of “ Street
Railway” section). An officer of the company is quoted:

The company will sell $1,500,000 at once, and begin a number of ex-
tensive improvements. We hope and believe that there will be no oppo-
sition to the issue, for if Nashville continues to grow as it has in the past
few years we will need the money sooner than many people might believe.
Only a few ?/ears ago we built the transfer station, and in this short time
find it wholly unequal to the great volume of travel. The power-house is
practically new, but we find that we have not near enough power to meet
the growing demand with a continued increase. These and the numerous
extensions will call for the outlay of great sums of money, and, in_my
judgment, we will need even more than the $1,500,000 we have decided
to set aside for that purpose. We intend building a number of suburban
lines and these will cost a great deal of money.—V. 83, p. 38.

National RR. of Mexico.'—First Dividend.— The board of
directors on July 16 declared a dividend of 1% on the $32,-
000,000 preferred capital stock, payable at the office, 60
Wall St., on Aug. 10 to stockholders of record July 31 1906.
— V. 82, p. 1380.

New York Auburn & Lansing (Electric) RR.—New Enter-
prise— Bonds Offered.— A. H. Flint & Co., 15 Broad St.,
New York, are offering at 97)"2 and interest a block of first
mortgage 5% gold bonds of $1,000 each, dated June 1 1905
and due June 1 1935, but redeemable at 105 and interest on
any coupon day after 1915. Interest payable June 1 and
Dec. 1at the Knickerbocker Trust Co. of New York, trustee.
Total bond issue, $1,000,000.

W. L. Fairchild, consulting engineer, New York, says:

Incorporated under the laws of New York State to construct and oper-
ate with electric power a railway from Ithaca to Auburn, 34.6 miles, with
5 miles of sidings; 75-lb. rail,” gravel ballast; eight 52-ft. combination
motor cars and two electric locomotives; five 15-bench open trailers, 25
freight cars and one rotary snow plow. Being chartered as a_steam
railroad, and not as a streét railway, its charter is perpetual, with the
right of eminent domain. |Is to be built substantially, and entirely on
its own rights of way outside of the terminal cities. ~Population to be
served, 79.61S, viz.:" Auburn, 40,000; Ithaca, 17,000; Aurelius, 1,563;
Flemin%, 1,183: Scipio, 1,822; Venice, 1,596; Genoa, 2,282; Lansing,
2,805; lthaca (town), 1,667; interurban population, 6,000; students
Cornell University, 3,500; students AVells College, 200. Estimated gross
earnings, $378,854 épassengeljs at $3 per capita, $238,854; freight at
$3,200 per mile, $112,000' business from other railroads, $10,000; express
earnings, $12,000; switching for N. Y. C. &H. R. RR., $4,000; adver-
tising, $2,000); operating expenses, 60%, $224,912; net earnings,
$153,942; taxes, $8,000; interest on bonds, $50,000; balance, surplus,
$95,942. A satisfactory contract has been entered into with the Niagara
Lockport & Ontario Power Co. (V. 82,'p. 395) for power to be delivered
along the line of the road.

Norfolk & Portsmouth Traction Co.— Called Bonds.— The
Norfolk Portsmouth & Newport News Co. first collateral
mortgage 5% gold bonds have been called for redemption at
105 and interest at the Trust Company of America, New
York, on Dec. 1.—V. 82, p. 1323, 104, 1869.

Norfolk & Western Ry.— Equipment Trusts Offered.-— The
Guaranty Trust Co. of New York is offering on a 4ti%
basis the $1,000,000 of 4% series H equipment trust certifi-
cates. See description in the “Chronicle” last week on
page 96.

Northern Pacific Terminal Co-—cCalled Bonds.— Thirty
($30,000) first mortgage bonds of 1883 have been drawn
and will be redeemed by the Farmers’ Loan & Trust Co. on
Aug. 4 1906 at 110 and accrued interest.— V. 82, p. 162.

North Shore RR., California— An assessment of $10 per
share, it is stated, has been levied on the capital stock
($6,000,000), payable at once.— V. 80, p. 1913.

Pennsylvania Company.— Collateral for $50,000,000 (Amer-
ican) Improvement Notes.— The collateral deposited with the
Fidelity Trust Co. of Philadelphia, as trustee, to secure the
issue of $50,000,000 4J"% collateral improvement notes
datedfMay 1 1906 and due Nov. 1 1907 (American issue, see
V.~82, p. 1157), includes:
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Total. Amount Appraised_Value.
Issued. Deposited. Per share. Total.
Vandalia IIR. stock $14,649,546 $7,500,000 $85  $6,375,000
Pitts. Cin. Chic. & St.
Louis Ry. pref. stocks 27,457,100 11,000,000 100 11,000,000
Phila. Bait. & Wash. RR.
stock 23,493,550 14,000,000 40 5,600,000
Nor. Central Ry. stock. 17,193,400 18,000,000 99 17,820,000
Norf.&West.Ry.prcf..stock 23,000,000 5,500,000 90 4,950,000
do do com. stock 66,000,000 11,500,000 86 9,890,000
Balt. & Ohio com. stock 124,580,000 6,500,000 106 6,890,000
Total $74,000,000 $62,525,000
Note 1.—“If at any time the market value of the securities pledged

hereunder shall fall below 120% of the total par value of the collateral
notes then outstanding and unpaid, the Pennsylvania Co. agrees at the
request of the trustee to deposit such amount of additional securities as
shall bring the value of the securities pledged up to 120% of the par value
of the collateral notes outstanding and unpaid.” .

Note 2.—Of the share capital of the aforesaid companies there have
also been pledged to secure obligations of the Pennsylvania Company
(other than its French issues) the following amounts at par: (1) To se-
cure the $20,000,000 gold ftrust certificates of 1901 (since reduced to
$14,664,000), $11,200,000 Pittsburgh Cincinnati Chicago & St. Louis
preferred, $4,500,000 Norfolk & Western preferred and $4,500,000 Balti-
more & Ohio preferred stocks. (%] As security for the 820,000,000
4 Ber cents dated April 1 1906 and due April 1 1936, Baltimore & Ohio
RR. common stock, $10,000,000; Pittsburgh Cincinnati Chicago & St.
Louis Ry. common stock, $14,000,000; Vandalia RR. stock, $4,000,000.
— V. 82, p. 1439, 1157.

Pensacola (Fla.) Electric Co.— Amalgamation— New Se-
curities.— This company, incorporated on July 6 under the
laws of the State of Maine, does the entire electric railway
business of Pensacola, Fla., and controls the entire electric
lighting business by ownership of all the stocks and bonds
of the Escambia County Electric Light & Power Co.

CAPITALIZATION.

Bonds: First mortgage 25-year 5% %old, dated Aug. 1 1906,
due Aug. 1 1931; interest payable Feb. 1 and Aug. 1.
Callable as a whole at 105 and interest at any time, and in
part for sinking fund only. Sinking fund: 1K% per
annum_ of bonds outstanding; first payment due Dec. 1
1907, first five payments may be waived by board of direc-

tors; payments become a fixed charge beginning Dec. 1

1912.  Authorized issue $1,500,000
Issued $750,000
Reserved to be issued for permanent additions or

improvements to the extent of 80% of the cost

thereof 750,000

Preferred Stock:

Shares S100 par) 6%, non-cumulative until
and including

ec. 1 1906, and cumulative thereafter.

Preferred as to dividends and in case of liquidation. Re-
deemable at 115. Authorized 500,000

Issued B $300,000

Unissued , 200,000
Common stock: (Shares $100 par). Authorized and issued__ 800,000

Stone & Webster,
See V. 82, p. 1213.

Quebec New Brunswick & Nova, Scotia Ry.— Amalgama*
tion.— See Great Northern Ry. of Canada above.—V. 82,
p. 988.

St. Louis & Suburban Ry.— Sale.— See United Railways
of St. Louis below.— V. 83, p. 39.

San Francisco & North Pacific Ry.— Called Bonds.— The
Mercantile Trust Co. of New York will pay on Feb. 7 1907,
at 110 and interest, $22,000 bonds of 1889 drawn for the
sinking fund.— V. 81, p. 1490.

Seaboard Company.— Holding Company— Important Con-
nection.— See Cumberland Corporation above.— V. 83, p. 39.

South & Western Ry.—Holding Company.— Extension to
Be Completed.— See Cumberland Corporation above.—V. 82,
p. 510.

Toledo & Western (Electric) Ry.— Deposits of Stock.—
Considerable more than a majority of the stock has assented
to the proposition to sell to the Nutt syndicate at $6 25 per
share (par $100). A circular recently sent out by the stock-
holders’ committee saj™s in substance:

Since our communication of July 6 the committee has continued
the negotiations in reference to the sale of the property (subject to the
debts and liabilities of the road) for $100,000 and have been assured that
if the stockholders will consent to such a sale by the deposit of their stock
with the Citizens’ Savings & Trust Co. prior to July 21 1906, the sale can
be consummated. In view of the fact that the net earnings of the road
for the past year were less than the interest on its bonded and floating
debt, and that the purchasers must raise practically $394,000 (equal to
$25 per share of stock) to pay_ the floating debt, the committee believes
that the price proposed is a fair one, and that it is for the best interests
of the stockholders to accept it. See V. 83, p. 97, 39.

Union Pacific RR.— Conversion.— Of the 4% convertible
bonds of 1901, $569,000 remain outstanding. Common stock
now $195,460,900.—V. 82, p. 1270, 1041.

United Railways Company of St. Louis.— To Vote on Pur-
chase.— The shareholders will vote Aug. 8 on a proposition
“to acquire all of the property, rights and franchises of the
St. Louis & Suburban Railway.” Compare V. 83, p. 39.

United Railways & Electric Co., Baltimore.—Financial
Plan— Income Coupons to Be Funded Till Dec. 2 1910.— The
company issued on July 17 a financial plan, which has been
unanimously adopted by the board of directors and approved
by the income bondholders committee. The plan provides
(1) for the funding of all coupons of assenting 4% income
bonds (total issue $14,000,000) from June 1 1904 to Dec. 1
1910, inclusive, into 5% 30-jmar bonds (not mortgage), to
be issued by the company. If all the income bondholders
assent (the assent of an amount satisfactory to the company,
not the entire issue, is required), the new 5s will eventually
aggregate $3,920,000, of which $1,400,000 will be issued at
once in exchange, dollar for dollar, for the five coupons,
June 1 1904 to June 1 1906, and the remainder from time
to time as the income interest matures, until and including
Dec. 1 1910, when cash payments are to be resumed. The

Boston, will manage the property.



July 21 1906.]

funding of the coupons will leave the company free to apply
its surplus income to improvements and reconstruction on
the portion of the property covered by its mortgages. -

The plan also provides for the consolidation of the Balti-
more < Annapolis Short Line HR ., (an unbonded 22-mile
steam road “which shows net earnings of §70,000" per an-
num and pays8% dividend), with the new Maryland Electric
Ry. Prior to consolidation the Short Line Company will
make a mortgage to provide for the electrification and im-
provement of its property. The consolidated company will
then be free to make a mortgage securing SS.000,000 5% 25-
year gold bonds, applicable to further improvements and
additions. Of this latter issue it is contemplated to use at
present not more than 84,000.000 bonds to provide for the
acquisition of real estate, terminal stations, car barns, and
extensions needed by the United Railways &Electric Co.,but
constituting “new property” to be owned by the aforesaid
consolidated corporation and leased to the United Railways
& Electric Co.

In brief, the official plan provides:

Funding of Income Interest Till Dec. |}ll into Company's i % 1[-Ftir
Certificates.
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underlhemo‘rtgaﬁesloeUn\led‘Ihe nrome ol the mean?mwwlh‘.vhat
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Alexander Brown & Sons have been named fiscal agents
by the company to represent it in the deal.— V. 82, p. 1440.

| Wabash RR.— Bujjalo Station— Guaranteed Terminal Notes.
— Lee, Higginson & Co., Boston, recently purchased from
thejeity of Buffalo for §901,000, inthe interest of this com-
pany,Bthe so-called “Hamburg Canal strip,” which, it is
understood, will be used as the site of a large passenger
station

In connection with this transaction there has been created
an issue of “ Buffalo Terminal Association first mortgage 6%
one-year notes.” The total issue is 81,100,000, of which
$835,000 have been issued. The remaining notes ($265,000)
can only”~be issuedffor 90% of the cost of further real estate
to~be’ purchased”by the Association. The notes are secured
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by a first mortgage on all such real estate purchased and are
guaranteed, principal and interest, by endorsement, by the
Wabash RR. Co. The title to the property remains in the
Buffalo Terminal Association (subject to tlu- mortgage secur-
ing the notes referred to) until the notes are paid. The
notes are dated June 29 1906 and are payable June 29 1907.

Offering of Equipment Bonds in Paris Nothing Unusual— A
block of the $6,180,000 equipment bonds recently purchased
by Lee, Higginson & Co. (compare V. 82, p. 1498) is being
offered in Paris through the Bank of Dupont & Furluud.
This offering is in no way different from all the firm’s offer-
ings of American bonds through their Paris representatives,
Messrs. Dupont & Furlaud. The bonds will not be issued
in French form and no special significance should be attached
to the occurrence.— V. 83, p. 97.

Western Ohio Railway.— New Stock— The shareholders
will vote Aug. 15 on increasing the capital stock from
$3,000,000, all common, to $3,400,000, by the issuance of
$400,000 6% cumulative preferred in exchange for the
$400,000 preferred stock of the Lima Findlay & Toledo.
Compare V. 83, p. 97.

Wetzel & Tyler (Electric) RR.— Sale.— This road, operat-
ing 12 miles of track extending from New Martinsville to
Sistersville, W. Va., is advertised to be sold on July 24 at
Parkersburg, W. Va., by H. P. Camden, special com-
missioner. E. L. Robinson has been special receiver and
General Manager.

INDUSTRIAL, GAS AND MISCELLANEOUS.

Alabama & Georgia Iron Co.— Dividend.— This company,
it is said, recently declared a dividend of 1%, payable out of
earnings to holders of record June 27. Capital stock $650,-
000 preferred and $650,000 common. No bonds. Office,
Cedartown, Ga.—V. 69, p. 907; V. 82, p. 1214.

Allis Chalmers Co.—Bond Issue Approved.— At a special
meeting of the stockholders July 16 the proposed mortgage
to secure an issue of bonds not exceeding $15,000,000 was
authorized and resolutions passed authorizing an offer to
both classes of the stock of $12,000,000 of the bonds at 80
and interest. Stockholders of record July 26 may subscribe
up to Aug. 15, inclusive, to the extent of 35 per cent of the
par value of their holdings. The official notice to stock-
holders will be found in our advertising columns and com-
pare official statement as to the issue in V. 83, p. 90.

American Seeding-Machine Co., Springfield, Ohio.— Divi-
dends—Treasurer Burton J. Westcott favors us as follows:
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Bay State Gas Co.— Decision.—Judge Putnam in the

United States Circuit Court at Boston on Wednesday handed
down his decision in the suit of George W. Pepper as receiver
of the Bay State Gas Co. of Delaware against Henry H.
Rogers to recover profits derived by Mr. Rogers from the
sale in 1897 of the Boston gas properties to the New England
Gas & Coke Co.

[
I
]
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O 0ot 30 LEVE the Bay State Ges Co, of Delaware apé)nmted o0
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Brooklyn Borough (N. Y.) Gas Co.-— Bonds.— The com-
pany has applied to the State Gas & Electricity Commission
for authority to issue $135,000 general mortgage bonds,
making its total funded debt $750,000. V. 81, p. 1102, 267.

Canada Car Co., Montreal.— Description of Plant.— See
“ Railroad Gazette” of June 8 1906.— V. 79, p. 2749, 2459.

Clinchfield Corporation.—Holding Company.—See Cum-
berland Corporation under “Railroads” above.—V. 80,
p. 346.

Consolidation Coal Co. of Maryland.— Securities Trans-
ferred to a Subsidiary.— The shareholders on Monday ratified
the sale of $400,000 of bonds and $500,000 of stock of the
Southern Coal & Transportation Co. (V. 82, p. 1154) to the
subsidiary Fairmont Coal Co.—V. 82, p. 1154.

Consumers’ Light & Heating Co., Fort Worth, T ex.— New
Stock.— This company has filed an amendment to its charter
increasing its capital stock from $100,000 to $200,000.

Contra Costa Water Co., Oakland, Cal.—-IOrsl Instalment
Paid—Bonds in Part Payment.—A press dispatch from 0 i -
land states that the first instalment, about $500,000, bong
50% of the cash due on its purchase of control, lias been
paid by the Realty Syndicate (V. 79, p. 2746), winch will
pay the remaining 50% cash in six months’ time. In an- i-
tion about $2,500,000 bonds will be given as part payment.
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There is outstanding $5,702,600 stocklinjshares’of $100 each
and the price paid per share for control is stated as $20 cash
and $50 in bonds. The Contra Costa has about $5,600,000
bonds of several issues outstanding, including divisional
bonds. See V. 81, p. 976; V. 76, p. 1246.— V. 82, p. 1442.

Copper Range Consolidated Co.— Dividend No. 6.—The
company paid on July 2 quarterly dividend No. 6, of $1 25
per share (1°4%). Dividend record:

R DR I O A R
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E. 1. du Pont de Nemours Powder Co., Wilmington, Del.—
New Bonds—Retirement of Portion of Preferred Stock.— The
company’s offer to exchange bonds for preferred stock
having expired, we are now in position to give the following
information:

The company was incorporated under the laws of New
Jersey May 19 1903 and took over various properties con-
trolled by duPont and other interests. At a meeting of the
stockholders held last May a bond issue aggregating $16,000,-
000 was authorized. This bond issue is secured by an inden-
ture under which the Guaranty Trust Co. of New York
acts as trustee. The bonds bear interest at the rate of 4Xi%
per annum, payable semi-annually on the 1st day of June
and December and mature June 1936. They can be called
for redemption prior to maturity by payment therefor at
the rate of $1,100 for each $1,000 bond. Principal and
interest are payable in gold. Denomination $1,000. Inter-
est payable at office of company or its agency in New York.

The indenture securing the bonds covers a first charge upon
all the property of E. |I. duPont de Nemours Powder Co.
There are certain bonds issued by some of the subsidiary
companies and secured by property in which the Powder
Company is largely interested, which aggregate approxi-
mately $6,000,000. For the purpose of retiring these bonds
about $6,500,000 of the $16,000,000 of bonds authorized
under the present issue have been reserved. After such ex-
change is accomplished there will be, no charge or lien upon
the property of any of the subsidiary companies nor upon
the property of the Powder Company which will be prior
or equal to the charge in favor of this new $16,000,000 bond
issue. The issue is not secured by mortgage or deposit of
collateral, but through the aforesaid indenture it is a first
charge on the entire property.

Poetal boends avthorized
| l.eﬁnped' "s‘I‘nH """"""""

Electric Development Co. of Ontario, Ltd.— New Direc-
tors.— The number of directors, it is stated, has been increased
from five to eight by the addition of W. R. Brock and E. R.
Wood, Toronto, and A. M. Grenfell of London.

Purchase.— The shareholders will vote Aug. 7 on purchas-
ing bonds and stock in the Niagara Falls Transmission Co.
(See V. 83, p. 41)

Bonds.— The London Stock Exchange has been requested
to list $2,500,000 first mortgage sinking fund 5% gold bonds
of $500 each, Nos. 10,751 to 15,750.— V. 83, p. 40.

Fairmont Coal Co.—Acquisition.— See Consolidation Coal
Co. above.—V. 82, p. 1154,

General Asphalt Co., Philadelphia.— Second Dividend.—
Dividend No. 2 on the $13,139,000 preferred stock, 2%, was
declared on July 19, payable Sept. 1 to holders of record
Aug. 18. The first dividend (same amount) was paid on March

1 1908. The preferred shares are entitled to dividends of
5%1 1e£_:’ annum, cumulative since June 15 1905.—V. 82,
p. .

General Electric Co.— Acquisition.— This company recently
bought out the Stanley Instrument Co. of Great Barrington.
Mass., whose plant for the manufacture of measuring in-
struments had been idle for some time owing to an injunc-
tion obtained by the General Electric to prevent infringe-
ment of patents.

Statement Filed May || [!]} by Stanley Instrument Co.
gy Fissets \15”1‘3“]-“ Liabilities [$ 111 1i1]..

General Vehicle Co., Long lIsland City.— Successor Com-
pany.— This corporation, organized on May 28 under the
laws of New York, with $1,750,000 of authorized capital
stock, recently succeeded to the plant of the Vehicle Equip-
ment Co. at Long Island City (compare V. 82,1 . 1160, 1046).

The directors are:
Pailliy § Bill, Frenk .
agetbip, ot Few Tork,
ereey City OO 80 Batt,

Fan Wageneg, Charles B, Edwerd F.
Colason Bast Orange, o000 fy,

[ b
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Great Southern Refining Co. of Beaumont.— Sold,.— At the
foreclosure sale in Beaumont on July 3 the property was bid
in by J. D. Wilkerson for $3,000. The refining plant has
not been operated in a long time, and, it is said, will be dis-
mantled.

Greene Consolidated Copper Co.— Output.—The “Journal
of Commerce and Commercial Bulletin” on July 7 said: “The
June output of the company is officially estimated at about
3.500.000 pounds, against normal monthly output of 5,000,-
000 pounds. An official says: ‘Except for the temporary set-
back occasioned by the recent disturbance at Cananea, the
mines have been in full operation and continue to show
satisfactory results. Business has been good and docs not
justify a decline in the stock.” The company’slast monthly
circular Avas issued last January. (See V. 82, p. 221))

Hayden, Stone & Co., Boston, in their weekly circular,
publish a long letter from President Greene, Avritten from
Cananea on Julv 7.—V. 83, p. 99.

Indianapolis Telephone Co.— Interest in Company.— See
report of United States Independent Telephone Co. under
“Annual Reports” on a preceding page.— V. 82. p. 1382.

Inter-State Telephone Co., Trenton, N. J.— Sale Aug. 15.
— The foreclosure sale, it is stated, will take place on Aug. 15.
See plan in V. 81, p. 1177. Special Master John T. Bird
on June 22 filed his report, shoAvin%:

bonortpaee for TR OD0 000 was ererute I
Deposit U0 bonts were 1sguet to the anou
the Trenton Trust & $afe UEJ]OS\I G, Tedjent
Fobd wasau%n\nle‘ oLy LYY ‘
Iterest on the vopds.  Total interest il :
anount due forprincipal eng interest, L

Iron Mountain (Mich.) Light & Fuel Co.— Bonds Offered.—
Karl R. Davies & Co., Union Trust Co. Building, Detroit,
are offering at par, Avith a bonus of 40% in stock, $75,000
5% first mortgage 30-year gold bonds of $500 each, dated
July 2 1906 and due July 1 1936, but subject to call at 105
and interest at company’s option on or after July 1 1916.
Interest payable Jan. 1 and July 1at the Detroit Trust Co.,

il
A
|

I
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trustee. A circular says in substance: .
Company organized to pnstall and operate a pas plant ig the mg of Tron
‘Mu,ﬂl?w r.Mcr‘;_Hanﬂnh\‘se prented by Copmpn Covnetl et 10 LHIE
Copital steek S0V E 000 LD shares of SUTE waeh o Authorized "pont
Psie, LU0 000, ot STE 00D will remein o bants of trost conmpany
beowsed i ertensions ibneeoed and feroae other purpose, ‘
Aoltiphy g DAY feet, the enreal averape consenption of qas i
Fiehipan per capita, by LRV [Fron Woontamn s popolation), ve have
ESET 0D vobie feet o the prospeetive annvel consenptiorn for lron
Fovntaip, e eltiplieg by T8 vents the vt profitper LILD vcunie feet
%wes PLUATE gross profitsestimated ennval expenses, b1 E0T [interest
b0 obonds ST TEE thves, rent b oty ko YUTRNL b lunee, serples,
PLY TS e whieh must be added revgaue too b derived from the by
protuets omanely coke, tarand anmenie, say, PO Lowest prive o
pes per LDD eubie feet to rpavupers, §119, o euntain iy the
bounty seeloand fargest ooty i diekinson County, vre b the richest
Counties i minerels o Wickrgan, Ttepepulation is 0100

Officers: President, W. G. Mackintosh; Vice-President,
H. M. Wallace; Secretary, A. W. Glass; Treasurer, John P.
Glendon.

Laclede Gas Light Go., St. Louis, Bio.— Bonds Offered.—
N. W. Harris & Co., NeAv York, Chicago and Boston, having
previously placed $6,500,000 “first and refunding” 5% bonds
due 1934, are offering, by adAertisement on another page,
an additional $500,000. See full statementin V. 79, p. 1644.

Earnings.— The firm publishes the folioAvifjg earnings as
officially reported for the year ending May 31 1906; we
annex for comparison the results for the calendar year 1903
and the years ending Feb. 28 1905 and Aug. 31 1905:

Year Gross Net Interest Balancel
Ending- Earnings. Earnings. on Bonds. Surplus.
Pay Y0009 S T T RN FEL e
N I R I R RV A S AT TELH biy 4
S N N RN PATET i AN
Dee B0 TVDR o700 D HLE R [ ter
Shivigends ot the rete of Bhoare being g A
Perred stoek and on the $8 500000 of tbo M
Phevempany was aequired by e borth dner et
Pt plento aveerding tethe anpual regugt
Pop Megr DOVE hay bedn mmereased fron 401
cbie feet piley ot pains from 300t 14
FEREE 1o T 6 Other extensive afditin
ponpleted gnd i fwgress‘ W s belient
mps- VoELD . Lhd

Lake Erie & Ohio RiA*er Ship Canal Co.— iIncorporation.—
The Act of Congress approved June 30 1906 incorporating
this company contains the following; interesting particulars
regarding this projected canal, which is to run from Pitts-
burgh to near Ashtabula, about 105 miles, and to cost, it is

expected, about $46,000,000. John E. Sharv is President.
Incorporators—Edward J. Llovd. Georlge A. Kelly Jr., .John H. Jones, Henry
Buhl Jr.. Thomas P. Roberts. AAilliam J. East. George AV. Stewart. Emil Swensson,
Charles A. Fagan, George M. Lehman, James W.  AAardrop, Burd S.
and John E. Shaw. i X
capitalization.— The capital stock shall not exceed 8400,000 per mile ol canal pro-
posed to be constructed, divided into shares of S100 each, and the bonded debt shall
not exceed S400.000 per mile of canal proposed to be constructed, and in no case
shall the bonded debt exceed the amount of stock subscribed for and paid in in
money, or property at its fair value. X X
M ain office.—The main office of the company shall be at the city of Pittsburgh,
Pa.: annual meeting the third Tuesday of January.
Rates.—Congress hereby reserves the right to”regulate the rates to be charged by
said companx, and the company shall be subject to the Inter-State Commerce Act.
canal.—The company is empowered to construct a ship canal from some point on
the Ohio River between Beaver and Pittsburgh, Pa., thence by way of the Ohio,
Beaver and Mahoning rivers in Pennsylvania, and the Mahoning River in Ohio, to a
oint at or near Nilés. Ohio: thence northwardly to an accessible harbor on Lake
rie, between the Pennsylvania and Ohio State”line and the mouth of the Grand
River, in Ohio. Also a branch canal from the mouth of the Shenango River along
said river to a point at or near Sharon, Pa.; also from Niles, Ohio, along the Mahon-
ing River to Warren, Ohio; the said main canal connecting the Ohio River and Lake
Erle to be at least 12 feet, in depth and having a cross section of not less than 1,800
square feet of area Its locks on such main canals shall not be less than 340 feet long,
not less than 45 feet wide and not less than 12 feet deep, and between the Ohio Rivér
and Lake Erje the total Iocka?e shall not exceed 600 feet.
be begun until the comgany'sp ans have been apﬁroved b o
If a sum equal to 10% of the capital stock shall not have been expended on ibj
main canal within three years, or if the main canal shall not have been finished
W|t|:1|n le yaars after the passage of this Act, the franchise herein granted shall be
null and void.

Patterson

Construction shall not
the Secretary of War.
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Long Distance Telephone & Telegraph Co., Alabama, &c.
— Mortgage.— A mortgage to the American Trust & Savings
Bank of Chicago, as trustee, covering the company’s entire
telephone system located in Alabama and other States was
filed some time since in Tennessee, securing an issue of $1,-
000,000 6% bonds below described.

_ The cngany was incorporated in Albany on Feb. 20T905. Author-
ized capital stock S1.000,000, all of one class; outstanding $526,900; par
of shares SI100. The compaan] has long distance lines under construction
and owns_several local telephone exchanges; it also controls through a
majority interest the Clarksville germ.) Home TeIePhone Co. Bonds
dated July 1 1905, due July 1 1925, but subject to call at 105 on July 1
1910, or on any interest period_thereafter; interest payable Jan. 1 and
July 1 at Chicago and First National Bank. New York. Denominations
$100. $500 and $1,000. Amount outstanding $440,000. Sinking fund
of 1% from Oct. | 1907 to 1916 and thereafter  of 1% until maturity.
There are no underlying liens. President, E. L. Barber, Wauseon, O.

Secretary and Treasurer J. C. Monteith, Birmingham.

Meridian (Miss.) Water Works Co.— Bonds Assumed.—
See “ Meridian’ in “ State & City Department” on another
page of thisissue.— V. 82, p. 1382; V. 80, p. 1178.

Michigan State Telephone Co.— Subscribers.—On May 31
1906 the company had 84,128 subscribers’ stations, being
an increase of 1,666 during the month of May.— V. 82, p.
1500.

Montgomery Ward & Co., Chicago.— Bonds Offered.— The
Merchants’ Loan A Trust Co., Chicago, is offering at par
and interest 8500,000 5% serial debenture bonds of $1,000
each, dated July 1 1906, being part of an issue of $2,000,000,
due 8200.000 yearly on July 1 from 1907 to 1916, both in-
clusive. Interest payable Jan. 1 and July 1. First Trust
& Savings Bank, Chicago, trustee. The company is an
Illinois corporation and one of the oldest and best known
mail-order houses in the United States. This bond issue is
made to provide for the construction of a $1,500,000 build-
ing on a lot that has cost over $500,000.

Abstract of Letter from Treasurer Chas. H. Thorne June 25 1906:
Our corporation makes this issue to provide for improving a tract
of land recently purchased on the east bank of the river at Chicago
Ay., with buildings which will be suitable for permanent occupanc
this company. The cost of the buildings will be over $1,500,000 and the
and acquired by the company cost in excess of $500,000; in all at least
$2,000,000. In addition, our company owns property situated at the
corner of Michigan aAy. and Madison St., on which is the building at
present occupied by us, and which, although built for us a few years ago,
we have outgrown. On this property there are still three payments of
$40,000 each before the same will be free from debt. We also own prop-
erry at the other end of the block, being 91 feet on Michigan Av., en-
cumbered for $500,000. Our property therefore would show $7,000,000
in prope_r;cjy as the basis for_this issue of bonds, viz.:
New buildings on North Side to be completed with proceeds
~of this loan.. :
Pehipen Ay progery
Pheraesets, LEsy burre
I
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The capital stock in 1904 was $500,000.

National Gil & Pipe Line Co.. Beaumont, Tex.—Sold.—
At the sale in Beaumont, Tex., on July 3, under foreclosure
of the mortgage securing, it is said, $450,000 bonds, the prop-
er7:' was bid in by George Lock of Lake Charles and Harris
Mas: *ivon of Houston for $55,000. A press report says that
tli =sale includes all the company’s property in Jefferson,
Hardin and Harris counties, Tex.. 10.000 barrels of oil, a
pip lin° from Spindle Top to Port Arthur, and lands at Port
Arthur. Humble and Batson, oil wells, fixtures, &c.. &c.—
Y. 78, p. 1390.

New London (Conn.) Marine Iron Works Co.—Bonds Of-
fer<{.—H. C. Warren & Co., New Haven, Conn., are offer-
ing at 103 and interest $100,000 first mortgage 6% 30-year

gold bonds. A circular says:

Bonis dated April 2 1206: interest payable April 1and Oct. 1. Windsor Trust Co’
of NV.v York, trustee. Annua! sinking fund. S3.300. beginning April 1 1911. on
and U r wjneh date fne bonds are subject to rnll for sink, fund at. 110. Total au-
thur:zed bond issue. $150,000; capital stock. 6% cumulative preferred. $100,000:
common stock. $250.00). President and Gen. Man.. Charles E. Hyde, formerl
of Bath ".Me.) iron Works: Vice-Pres., Morton F. Plant: Treas.. P. Leroy Harwood.
Incorporated under laws of Connecticut to succeed to property and business of Mor-
?an Iron_Works, founded by Elias F. Mor%a_m 15 years ago and carried on success-
ully until his death, about™8 years ago. Since then the business_has been parr of
an_u(i- ‘ttled estate. Between 40 and 50 men are employed and in addition to re-
pairim: all classes of -:  n and sailing vessels, brass and iron easts are manufactured
and machinery built and repaired. “The plant is located on the west bank of the
Th Pr.v-r n v. ev-y of \>w London, Conn. Appraised value of real estate
abme v $150,000 the plan? complete is conservativel% estimated at $234.2>5.
Earnings <r calendar year 1905: Gross. $72,299: net. $20,069. The company has
acquired | 1* acres adjoining, having a waterfront of 500 feet and equipped” with
two marine railways, one of which will accommodate vessels of between GXDand 700
tons . A new wharf 250 feet in length and 50 feet in width will be built, and by
d-'-dving between th's wharf and the stone wharf already built the com anﬁ will have
a rv-. Iass yacht basin It is further proposed to expend about $25,000 oh a marine
rt.. y apable r. modating vessel 350 feet In length.

Niagara Fall3 Power Co.— Act of Congress.— Set* “ Niagara
Falls Preservation” below.

Niagara Falls Preservation.—Act of Congress.—The bill
signed by Pn -ident Roosevelt on June 19 provides in brief:

The diversion of water from Niagara River or Its tributaries. In the'Staie of New
York, :s hereby prohibited, except with the consent of the Secretary of \:ir Pro-
vided, That this prohibition shall not forbid the diversion of said waters for san.tary
0¥ %‘)mestlc purposes or for navigation under direction of Congre.-s or the .secretary
of War.

Section 2. The Secretary of War fat his discretion) may grant permits for the di-
ve-non of said water for the creation of power to Individuals or companies which
are nowactually producing power from the waters of said river, or its tributaries, in
the state of Yew York, or from the Erie Lanai; also permits to Individual- or com-
panies as aforesaid (=? the transmission of power from Canada into the | ruled state-;

ut only to the amount now actually in use or contracted to be used in factories
now in process of construction, not exceeding to any one individual or company
as aforesaid a maximum amount of 8,690 cubic feet per second and not excr-edinif
in ail an aggregate amount of 15/ 00 cubic feet per .second: Provided, That after tal |
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aggregate amount shall have been diverted in New York state for a period of not
less than six months, the said Secretary may grant revocable permits to such individ-
uals, or companies, for the diversion of additional water to such amount if any as
in connection with the amount diverted on the Canadian side ahull not injure the
navigable capacity of said river, or the scenic grandeur of Niagara lalls and that the
uantity of electrical power which may by permits be allowed to be transmitted
rom the Dominion of Canada into the United States shall be 160 000 horse power:
Provided further.. That the said Secretary may issue revocable permits for the trans-
mission t)f additional electrical power so genérated, In Canada but in no event shall
the amount included in such permits, together with the said 100.000 horse power
and the amount generated and used in Canada_ exceed 350,000 horse power.

Section 3. Any person or company violating any of the 5)I’OVISIOI’IS of this Act
shall on conviction be punished by a fine not exceeding $2,500 nor less than $500,
or by imprisonment (in the case of a natural person) not exceeding one year, or by
both such punishments. Structures used in violation of this Act may be removed
under order of court.

Section 4. The President Is requested to open negotiations with Great Britain for
a treaty for the regulation and control of the waters of Niagara River and its tribu-
taries.

_Section 5. This Act shall remain in force for three years at the expiration of which
time all permits granted hereunder by the Secretary of War shall terminate unless
sooner_revoked by him. o i . .

Section 6. That for accomplishing the purposes detailed in this Act the sum of
$50,000 is hereby appropriated.

Secretary Taft on July 19 granted permits as follows:
(1) To take water— Niagara Falls Power Co., 8,600 cubic
feet per second; Niagara Power Co., 4,000 cubic feet per
second; Lockport Hydraulic Co., 500 cubic feet from the
Erie Canal and 333 cubic feet from the lower level of the
same canal at Lockport. (2) To receive electric current into
the United States from Canada— Niagara Falls Power Co.
to receive from its subsidiary, the Canadian Niagara Power
Co., not to exceed 25,000 horse power daily; Niagara Lock-
port & Ontario Power Co. to receive 25,000 horse power
daily from the Ontario Power Co. of Niagara Falls, Canada.

Niagara Lockport & Ontario Power Co.— See “ Niagara
Falls Preservation” above.—V. 82, p. 395.

Nicholson File Co.— Extrai Dividend.— The company paid
on June 30 a regular quarterly dividend of 2% and an extra
dividend of x2 of 1%. The capital stock is now $5,000,000,
to which amount it was increased from $2,500,000 in Sep-
tember 1904 by allowing the stockholders to subscribe to
an amount equal to their holdings at par. At this same
time the company paid an extra cash dividend of 50%.

Annual Dividend Record from 1888 to 1905.

Dividend. \ 1888-92. '93. 1894-98. '99. '00. '01. '02. '03. 1904. '05.
Per cent. _/ 6 yYly 7 6 vy'rly 4 6 6 10 8 8&50c. ex. 8
— V. 80, p. 225!

North American Lead Co., Columbus, O.—New Stock.—
The stockholders were permitted to subscribe at par ($100 a
share) until July 5 for the $250,000 treasury stock, or suf-
ficient thereof to provide for the construction of the proposed
reduction and refining works.

New President.— Vice-President Joseph F. Davidson was on
June 30 elected President to succeed the late Frank E. Stone-
man. E. A. Cole has been made Vice-President.—V. 82,
p. 1160.

Northwestern Portland Cement Co., Mason City, la.— New
Plant— Stock Offered.—The H. P. Wright Investment Co.
Kansas City, Mo., is placing the preferred stock of this new
company, incorporated under the laws of West Virginia, to
establish cement mills at Mason City, la. Authorized capi-
tal: 7% cumulative preferred stock, $1,750,000; common
stock, $1,750,000; par of shares, $100 each, full paid, non-

assessable. No bonds. A circular says in substance:

Theproperty to bewtitived consistsofabout 300 avresof Portlant cenent
Poek and oy shale deposits situated iommediately adjacent to the corper
ate Lipite of Fasen City, T The deposits are gbvolutely deternined
both i quam}{ erd oentents  The Dvetior cennot by exeelled Nt one
prrrel of Portlend cement is protuoed i fowa, Winnesote, Viveonsin,
Pedroske, Vorth Dedota, Wyening ant Wontana- the nalerel markels
PP LIS compeny,  The vement will meet the most severe requirenents
pbtny raibread, munivipal a0 Goveran et nqh\neem‘ The‘c‘umpa‘ng
Bas the eopert businest managen et of nmep horeeghly fanilier it
prery getuil o the pement businesy (most of ity firectory beinyg igenatifie
Pt et e Pendinsuler Porthane Dement Coovr the Western Portlond
Cement Coo- Bd ) The officers ares Pregitent, Vo FoCowban, Tark:
son, Hieh, President of Peinasuler Portland Cement Coooend Western
States Portlend Cepent Coo Tiee-Pres, B b Breen, Fort Dodge, D
S“‘h‘ ok Lo eCourtie, Winnegpelie; Treas. 00§ Potter, Jacken
(N , ‘ ‘ .

The oreferred stovk iy entitled to & fired Sividend of T per annun
foom July TIVOT orsubsey enldaleuMssue‘J)ayahleannuaHy ingoruny
lative and theowbole vrany parttherselisreoesnable atper, with popaid
Gividends, oty Cvidepd date o o after July DIVIL " The preferente
prtends tooasvets gy el as oo garnings,  Kas enual o veting ptwer with
Phe tommon stoek, shere for share Foith saeh share of preferret one:
Bt share of common 18 qiven a8 & bonus the remainger of the vopno
COOCk being reserved forthe Eromnlers‘ The protests ot the preferred
SOoek are evtimated tobe enple tovopstruet ang equip cenent nilly piti
Eobarly cepacity of DORED barrely and elve tooproevide aowoerkiny vapital,
The riant iy being ottt and will be operated by 0 F o Cowben and iy
pseneigtes, g wilh e the sinth plent of the Covban systen of Portlind
cerentomitly, the strengest orgrnivetien for oty mantteetere of bigh-
gr%dePurHand pEmoent i Antrip. o
TR Wester) States Porth Enent Do plent ot nde pen hyuat, il
Pothe fatestof their plants to e putdn operation, a0 g ity earnings for the
Fostsie monthe of operation have beed phenomenal, and at @ neent
meetwn? Phe directors voted to deelere o fivident of TIL on the preferned
floek o S\‘EM‘EM‘thasuhs\anlwa\mg\usH,Jl‘

Phe preferred stoek s for sale et it par (S0 2 shareland oai' i
7es DU UTative Grvigentd frog Ju\dv [LVET ke abvanee G0 0000t #f the
rate of 7% [¢0 g00Un i elhwed from the ety of payment on choed

I

!
bl oty LT . Ffre the pay
thaserreteiveselse abonus o 50T dncommon stotk,
People's Light, Heat & Power Co., Springfield, Ohio.
Proposition Withdrawn— New Offer | nsalisfoctory.
proposition recently made through the Ohio fin; no (
for an option on the common stock at 850 a -liarc. pay 1J*
in collateral trust bonds, was withdrawn on July ISin ¥ .<r
of a flat cash proposition for the entire* holdings <d tin
company. The directors decided that tin new 'Ar n
inadequate and for the time at least, it i- taOci tin dr;.l
is off. See V. 83, p. 4L

Invest nent News Continued on Rage 162 and 163* 4
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The following is a description of the property owned:

bthens & Perry

The Sunday Creek Coal 0o

bonwel capacity, SO0 000 teng,

Fest Soperivr, Wis.-

Connors Point Dok,

for the property purchased from the Sunday Creek Coal

purpose of maintaining the corporate existence of the Com-
pany, and 2,488 shares are held in the Treasury of the

Under the terms of the leases the Sunday Creek Company which 37,500 shares have been issued as a part consideration

will keep the leased propert}*- insured against loss by fire,

The authorized Capital Stock of the Sunday Creek Com-

and will maintain it in good repair and condition for mining Company; of the remainder, 12 shares are reserved for the
pany consists of 40,000 shares, par value of $100 each, of Company.

operations.

Kanawha&Hock'g
Coal, (fi Coke Co.
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Totel Tiabilitiss

Assets.

Total asitts

Liabilities.

Assets.

Cost of MINING ProPertY ... .cccoiet coee e e eeree e

ligdilities

Total

Cash and CUITENt @SSES..............c.cooiiiiiesiiiin o
Cokeonhand..........ccceee e,

Connors Point dock property
Unexpired insurance, credit....... .
Merchandise at mine stores....

Other real estate
Uninvested Sinking Fund

Securities owned
Coal on hand.
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Coal bands, mining plents ond equipnent and niseellgnerys EaFHaHluck o PILE LD 1
PROperty gesete.. o SEre e sy Colleterel Troyt vy tores e n ,
Palue of wininy plavtf die B niyn iit opirited unter A , T EEEIEREIER ST LE D 1
egses Wit vonrstituent Companies, pervontra,, LR TR e Lessor Companies foroplants and pquipn et opereted o
Faterial ang supplipg AENAREE ender leases, percentee PAYETEY I
pelant toke on hand, PLE T T Fatered inferest revpons " 77" 1T
Ferehandice st ning stores TR 1 : veornty eyt le ety it o
o XN ages) PREEs1 4l
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otel fiebitities FLL0EE R0E S
Profit and hoss="Surpteg o roorororor e RINAIEE
Totel assets §LLLEE TEE 2 [ ligdiliti fosurples EROAN RIS
inci i certified vopies of feasesbotween Sunday Creeh Company, Lesges, end (4
The prlnclpal_ office of the Company, No. 15 Exchange G f AR R ane‘Com)pany‘ (] CFHHYH”H!M”‘ Cn(m ].
Place, Jersey City, N. J. _ pan‘f.u[c)lheBuckcyeCna\& R‘a\‘lwayCumpany‘{d)‘tnwhmtaﬂn &
The principal business office of the Company, Outlook feilng) Conpany, Lessors, Op\ﬂ\ (N Cnunse\ﬂ; Certifieete of Trustet
Building, No. 44 East Broad Street, Columbus, Ohio. n{auJﬂdwi‘a“nn“chumilfhyein‘uuluuﬂHdD:Ep aw[n ) [IIhmcac[\l\ Ie”\SuunﬂddﬂaxylhcewlexkuscluTnpnﬂﬂﬂﬂy‘
Agency for the transfer and registration of bonds, Central {;1: [ 4{{ir {110 Fi{til byeni ol (he Conginy bbleling s tonierof
Trust Company of New York, New York City. pEISOns op prties toowhon ponts of the Suntay Creek Company were
Annual meeting of Stockholders last Monday in June. SOLE vertified copies of Reselutions wbopted by the Stoekhelgery ang
. Direttors ot“:undaef Creek Company apgmamng Cothe ieene oboseie
Fiscal year ends March 31. bonty Cerfifivate of Coief Eogineer showiny aoreage of lands pwned 304
An Annual Report will be published after the close of each \e{as{ed‘ ﬂtﬂd ?ITH pprerly 0{ Ih€ Cnmlu[any;I Spreine) n%nn; cemmdd
i indicati i i shatenenfe of Docome hevdunts of vonspitvent poppanies for year end.
fiscal year, indicating in proper detail the results of the my aren 3l L nd i e Lipihs brdet Jupne H IHEVCHHHEd
operations of the Company for such period. stitementy of Dovome dovpunt and Salanre Sheet of Suntey Creek Cons
m Directors of the Company: John H. Winder, E. A. Cole, p&ty for nine nonthe ented Vareh {0 LI0E,

H. H. Heiner, S. P. Bush, H. L. Chapman, Wm. F. Hoff-
man, Columbus, Ohio; C. L. Poston, Athens, Ohio; John R.
Turner, Jersey City, N. J.

Officers of the Company: President, John H. Winder,
Columbus, Ohio; Vice-President, H. H. Heiner, Columbus,
Ohio; Secretary and Treasurer, C. A. Suydam, Columbus,
Ohio. $

Filed herewith:

brtivles of I
gteral Trust
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Pabst Brewing Co., Milwaukee.— To Issue Bonds in Pay-
ment.— A first mortgage has been filed to the Wisconsin
Trust Co., Milwaukee, as trustee, to secure an issue of $3,-
500.000 4% gold bonds of $1,000 each, dated June 1 1906
and due in instalments in from one to twenty years,but sub-
ject to call at any time at 105 and interest. Interest payable
Dec. 1 and June 1 at office of trustee. Improvements to
boiler house and electric power plant, involving an expen-
diture of between $450,000 and $500,000, are in progress.
The “Milwaukee Wisconsin” of June 30 says:

\nfuu ofthe a%n eptootsettlement in the Sehangei WI 0y
test, 0y “ajhs‘H‘ 1 assuldh rstnck\nlh‘empmu ‘ac 3l ng\n
payment SRR 00D iy rel estate and the remeinder in bonds of the tin-
paf g The prive stiptlitet to he pa\d by ot brewiny compeny for s,
“yl‘s Poldimgs wa SEOTEINN Dewdy to the real extate were fled o
ar

A Wisconsin corporation with $10,000,000 capital stock
(in $1,000 shares), but heretofore no outstanding bonds.
Business established in 1844; present capacity about 2,000,-
000 barrels. Gustave Pabst is'President; C. W. Henning,
Vice-President; H. J. Stark, Secretary.

Realty Syndicate, California.—Bonds in Part Payment.—
See Contra Costa Water Co. above;— V. 79, p. 2746.

Southern Coal & Transportation Co.— Change in Control.—
See Consolidation Coal Co. above and V. 82, p. 1154,

Standard Roller Bearing Co., Philadelphia.—Status.—
This company in March last increased its capital stock,
authorized and outstanding, from $2,000,000 (of which
$1,000,000 was 6% non-cumulative preferred) to $3,500,000,
by the sale at par of $1,500,000 new common shares to its
shareholders. No bonds or mortgage. The plant has been
and is being much enlarged. A five-stoiy addition, is now
proposed.

The com‘;)any will begin shortly the erection ot this plant to manufacture
annular bail beéarings on  which it holds basic patents. 'Dunns_the past year
the company equipped with machinery a_four-story build.ns 95x200 feet iron
foundry <Oxt50 feet, hardening and temﬁermg building 70x150 feet and crucible-
steel castings plant 60x100 feet. With the erection of 1ts new building more than
1.000 hands will be em oned by the concern in the manufacture of steel balls,
bearings, roller bearings’ automobile axles and annular bail bearings.—V.So, p.i73,s.

Sunday Creek Co.— Official Statement— On preceding pages
we give the official statement made to the New York Stock

Exchange in connection with the listing of the Sunday Creek
Co. collateral trust 5% bonds. The company was incor-

SUNDAY CREEK COMPANY,
By JOHN H. WINDER, President.

The Committee on Stock Lists recommends that the above-
described $3,865,000 Thirty-Nine Year Five Per Cent Col-
lateral Trust Sinking Fund Coupon Bonds of 1944, for 81,000
each, numbers as stated in this application, be admitted to
the list.

GEORGE W. ELY, WM. W. HEATON,
Secretary. Chairman.

Adopted by the Governing Committee July 11 1906.

porated in June 1905 and has taken over under leases the
Kanawha & Hocking Coal & Coke Co., the Continental Coal
Co., the Buckeye Coal & Railway Co. and the Ohio Land
& Railway Co. The company has also acquired the Sunday
Creek Coal Co. The facts regarding the several companies,
including income accounts and balance sheets, are given
very fully in the statement printed on a subsequent page.—
V. 83, p. 100.

Tennessee Coal, Iron & Railroad Co.— Improvements.— The
following statement is pronounced approximately correct:

The proposed improvenents include the doubling of the vapagity of
the open-hearth phant ol Easley, Tht numhu Chonew open-hedrtd
frrmages dag et gren de‘f\ﬂ\te\g Teeiged, Lol aHer,Ihey Are ronplete
phe Dhecrsting fornateswill vy coploced one by onewith entirelynenw rnits,
The compeny intends to built the new fernates, (heif cap‘acwlg bt
PEOVE tens perponth during the coming year, o the reil nifl altery
Pooms vl de made inveeasing the rofling tipatity central electric
pon e station willalee be sorstroeted,  Several of the enisting fornaces
il underﬂnmg retenstruetion or the installation of new spvippent. |
“la\ 014% peE DO 00 T te by rvoended Guring the nent Tear-

Cp L

Union Stock Yards Co., South Omaha, Neb.— Status.—-

Samuel Burns Jr., Omaha, Neb., when offering stock re-
cently at a price to net the investor about 6%, said:
Capm\ ATEPE 00D (par, SUDEL Divident, 6% peroannun, piyelle
erly o et &c_Cumpaw feprporated ino bebrasky i [1
ﬂd hat Shown o steedy inerease 0o besipgsy, 0wy oover D00 aeres of
Land, so gituated a8 Lo confrel the entire bosinesy of the puk\ng houset
The yards are paved with brick: pens ang buildings of & permanent
Charenter,  Dwng gnd pperates the switehing service.  The yam f»
ERtered by ted d\HereM Pailroads,  Beoylar divigends heve heen p i
for fiftee year' [ \lastock fivieedtwas teclred. Daily capatity
phyerds, 11,00 ””aIH PO hogs, 30,000 sheep, TV 000 borges,

The results for the six months ending June 30 are reported:

Recel ts- ‘ Cattle. Hogs Sheep,  Horses,&c. Cars.
s ATERT) 9% e IR o
ﬁ £ HE LUEE T T T LT Nas
onsumptlon- .
U‘(ﬁ Joo il IR PV T
HE [ ‘ ‘ ll YRR FETEE
ba],y DTS

United Bank Note Corporation.—First Dividend on Com-
mon.— This new company, which owns nearly all of the stock
of the American Bank Note Co., on Thursday declared a
dividend of 1% on the common stock, payable Aug. 15
to stockholders of record Aug. 1.— V. 82,1 . 1383, 457.
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United States Express Co.—Statement Discredited.—A
representative of President Platt, to whom we submitted the
recent statement as to an alleged official assurance of an in-
crease in the dividend rate, said that the latter had not made,
and would not make, any such statement. Compare “ New
York Sun” of June 30.— V. SI, p. 977.

Utah Independent Telephone Co., Salt Lake City.—Inter-
est in Compam/.— See report of United States Independent
Telephone Co. under “ Annual Reports” on a preceding page.

The company was incorporated in Utah in 1903 with $1,-
000.000 authorized capital stock, and acquired the franchise
of the Utah Home Telephone Co.

Victor Fuel Co., Denver, Col— Earnings.— For May and
the 11 months ending May 31:

Peri Gross Net Net Int. & Sink. fd. Bat.,
red. Earns. Earns. Inc. Taxes. Deprec., efC. Surp.
1900 (May) -.8223,218 §51.912 §62,307 §10,036 §11.811 840,460
1905 (May) - _ 145,517 21,108 30,236 9,133 8,411 12,692
1905-06
(11 inos.)_ 1,996,399 453,050 549,855 103,700 103.900 342,255
1904-05
vil mos.). 1.425,459 192,471 2S2.011 94,050 79.6S5 108,276

Compare i 101 tfieriny i1t 1eg2 p. [11i

Washington & Potomac Steamboat Co. -Purchase— New
Bond lIssue.— This company, incorporated in Washington,
D. C., on May 3, with either 8300,000 or 8350,000 capital
stock, in shares of 8100 each, as successor to the E. S. Ran-
dall Potomac River Line Co. and the E. S. Randall Steam-
boat < Excursion Co., has made a mortgage to secure an
issue of §200.000 5% bonds of 8500 each, due May 4 1926.
An exchange says:

‘The mortsase covers the real estate holdings of the company at River
View and Colonial Beach and also the steamers St. John's, Queen Anne,
Harrv Randall, Estelle Randall, the Wakefield and the T. V. Arrowsmith.
Trustees of company, Ephraim 8. Randall, Harry Randall, George O.
Carpenter, George C. Hennlng, R. H. Lynn, D. A. Greenless, Walter
Hieston, all of Washington, and Jackson H. Ralston of Hyattsville, Md.

Wells, Fargo & Co.— Further Circulars.— Walter C. Stokes
& Co., having on July 11 sent an additional circular to the
shareholders, the management on July 19 sent out a second
statement (see “New York Tribune” of Thursday) in which
the} quote the public accountants, Haskins & Sells, as
follows (compare balance sheet published last week, p. 90):

We have examined the published statement of Wells, Fargo & Co.’s
banking department, of Aug. 1 1904, referred to in the circular letter
of Messrs. Stokes A Co., dated July 11 1906. This is a statement of the
banking department, and in it the Sum of S500,000 was arbitrarily appor-
tioned as the capital of the banking department and the balance of the
capital, as well as the surplus, of Wells, Fargo & Co. aBpea_rs in that
statement under the headings “ Surplus” and “undivided Profits.” The
total of these items (§15,916,545) represents the capital, surplus and
undivided profits of Wells, Fargo A Co. (the company as an entirety)
at that time, and the surplus at that date over and ‘above its capital
stock of -SS000.000 was 87,916,545, and no more. As stated, the
capital stock of Wells, Fargo & Co. was, at that time, and has ever since
been. §8,000,000. and for the purposes of the banking department
§500.000 was treated as capital and §7,500.000 as surplus; but the total
assets of Wells, Fargo & Co. were no more and no less because of this
departmental statement, and were the same whether the 87,500,000
was treated as capital or surplus. The banking department was not an
independent corporation with separate assets, but merely a branch of
the business of Wells, Fargo & Co. This arbitrary division of accounts
was changed upon our recommendation in 1904,~but it was merely
matter of bookkeeping, and neither increased nor diminished the assets
of the corporation. Such surplus of §7,916,545 in August 1904 has since
increased to §12,423,537.—V. 83, p. 90.

Western States Portland Cement Co., Independence, Kan

— Dividends.— See Northwestern States Portland Cement Co.
above.

— Attention is invited to the report (which appears in
to-day's issue on the page opposite the clearings statement)
made by the Lawyers' Mortgage Co. of New York for the
first half of the year 1906. This company has sold during
the past six months §12,629,387 of guaranteed mortgages
has made a net increase in outstanding guaranteed mort-
gages of $7,405,296 and has now outstanding a total of
$48,282,077 of guaranteed mortgages in Manhattan, Brook-
lyn and the Bronx. Its President is Richard M. Hurd
The concern has joint offices with the Lawyers’ Title Insur-
ance & Trust Co. in the Chamber of Commerce Building on
Liberty Street. A booklet entitled “The Science of City
Mortgage Lending,” indicating the principles on which the
company’s mortgage lending is based, will be sent on re-
quest.

—W. N. Coler & Co., 59 Cedar Street, members of the
New York Stock Exchange, this week opened a branch in
the Stanford Building, Schenectady, N. Y. The new office
will be under the direction of Samuel N. Strong, and will be
equipped with every facility the New York house has for
investments.

— Messrs. Mackay & Co. and N. W. Halsey & Co. have
mailed checks for the profits to the members of the Tri-City
Railway & Light Co. syndicate (86,000,000 collateral trust
first lien 5% bonds). Syndicate organized April 20th and
closed June 30th, all bonds having been sold.

— The New York banking house of E. F. Hutton & Co. has
changed the location of its Pacific branch since the disaster
at San Francisco from the latter city to Los Angeles. It is
stated that the opening of a Pasadena branch is planned.

—The well-known New York Stock Exchange house of
Post & Flagg. 38 Wall Street, announce that they have
special facilities for securing stock options in the London
market. '

—James D. Smith & Co., bankers, 71 Broadway, ad-
mitted William A. M. Burden into the firm this week.

THE CHRONICLE.
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COMMERCIAL EPITOME.

Friday Night, July [} 11{¢t,

DAILY' CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Mon. T Wed.

July delivery------------ *9pAA 8 92A 8.95
September delivery— 9.10 9.05 9.05
October delivery QIpapy 9. 9.10

PORKE on the spot hay bet
b the o

ues.
8.90

9.02A
9.07 A

Thurs.
8.87 A
g.97A 8.90
9.05° 897a
EnGand prives
Eopartly toothe
RN

Fri.
8.80

it o tdrinoed

)

b

strenyth ol
pew, VLB
Cut omegts
ghoultery,
PURLE Ths
fleatdy,
AU R RN
been QUi
it e
i fain

buing to faverable
Brecilian valorizetion bn
peing prives were o8 hrlhoy,

July 6.35c. November 6.65c.

August 6.40c. December 6.75c. A
September 6.45c. January 6.85¢.

October 6.55c. February 6.95c. _
SUG AR - Row Teseavtive but fiem, cwing to fight offer
Sellers holdting for highe gpmes: centrifugel, Vgt
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COTTON.

Eriday Night, July [l [{]§,

TRE DOVENENT 0F THE CROP as intitated by dut
telegrans from the South te-night iy piver btebhow. For
Che weed ending thivevening the total receipts bave reaehed
PREND bales, wpainst DT EED bales Tost oweeh and 25 000
Males the previves week, making the tetal receipts vinee
Phe tstof Seplewmber DEOS 1T858 380 bales, aqainst 077 4111
beles for the some period of THOE-DE showing & fGerrease
pinee Septo DOLVOE of DO0DL LR dales

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston__ 380 774 1,348 101 246 300 3,149
Pt. Arthur, &e 275 275
New Orleans . 1,113 2,607 1,472 1,360 346 1,214 8,112
.Mobile 294 228 606 81 41 21 1271
Pensacola, &c~ 1,635 150 1,785
Savannah .... 575 914 1,948 1,020 1,068 853 6,378
Brunswick
Charleston___ 126 946 77 66 387 355 1,957
Georget'n, “&c. 3 - 3
Wilmington 69 58 4 9 4 52 196
Washingt'n,&c —
Norfolk _ . 259 328 559 174 330 298 1,948
N'port, N, & 213 213
New York...... :

Boston 128 _ 128
Baltimore 137 137
Philadelphia—. -J--- 49 — — — 49

Totals thiswk_ 2,816 5855 7,829 2,811 2,422 3,868 25,601

gy v
Fest oyeer
1905-06. 1904-05. Stock.
Receipts at
July 20. This Since Sep This Since Sep
week. 11905, week. 11904.  1906. 1905.

Galveston 3,149 2,525,231 34,770 2,712,970 19,826 80,840
Pt. Arthur, &c_ 275 149,414 47 289,187
New Orleans . 8,112 1,621,037 16,734 2,606,847 ~48'686 " 74"720
Mobile 1,271 244,073 4,494 321.813 6,748 11,018
Pensacola, &c_ 1,785 168,908 200 199,976
Savannah’' 6,378 1,470,587 25,473 1,793,458 31,873 50,139
Brunswick 184,548 2,247 198.813 725 4,860
Charleston 1,957 172,547 1,603 218,079 5,459 5,423
Georget’'n, &c_ 3 1,251 902
Wilmington_ 196 325,449 5153 368,426 415 16,277
Washlngton &C 122
"Norfolk 1948 628,963 12,127 755,548 " 12,857 *25"328
N’port N, &c_ 213 22,034 508 26,393
New7York . 6,575 442 33,069 98,198 135,023
Boston _. 128 63,012 122 77,462 3,606 3,589
Baltimore _ - 137 63,772 87 61,676 3,026 7,875
Philadelphia ._ 49 8,952 85 13,080 1,859 3,010

Total . __ 25601 7,656,353 104,182 9,677,821 233,278 418,102

Lnoorder that tomype 0 beomade with other yeary,
Wt Qive bl Ihe IM | pEIng ports for sin seasnns
Jteceipts at  1906. 1905. 1904. .1903. 1902. 1901.
Galv'n, &c 3,424 34,817 2,296 69 1,958 3,964
N. Orleans. 8,112 16,734 9,048 1,721 3,873 10,638
Mobile . .. 1.271 4,494 241 854 5 33
Savannah 6,378 25,473 1,289 12 597 2,903
Ch'ston,&c- 1,960 1,603 5 2 10 84
Wilm'n,&c. 196 5,153 55 54 17 68
Norfolk . __ 1,948 12,127 1,421 18 1,267 3,115
N'p't N.,&¢ 213 598 116 241 438 148
Allothers__ 2,099 3,183 299 869 4,379 3,600

Tot. this wk 25,601 104,182 14,770 3,860 12,544 24,553
Since Sep. 17,656,353 9,677,821 7,089,956 7,625,499 7,419,890 7,490,715

The ports b the week ending Uiy evening reath
Atel ot LTI baley of whieh 8T were Lo breal Britain,
PSS to France nt DLTTD to the rest of the Continent,
Below are the exports for the week and sinee Sept, [ 1UDG,

Week ending July 20 1906. From Sept. 1 1905 to July 20 1906.
Exported to— Exported to—
Exports
pom— Great Conti- Great Conti-
Britain. Fr'nce. nent. Total. Britain. France. nent. Total.
Galveston 3181 1580 348 5,109 1,015,484 287,572 758,650 2,061,706
Pt. Arthur, &z. 46,875 66.200 "113,075
New Orleans .. 560 . 5183 5,743 736,923 238,905 5;135’;(2)%3 1§13 8?(2)
Pensacola 2,350 2350 77,227 39993 4933 1661552
Savannah —— — 3,897 3897 98 282 70554 660,293 929,129
Brunswick 108,068 40,483 148,551
— 5,500 9,900
139595 5225 175263 320083
| 9,000 3277 24822
Newport News 262 262 79 7,017
NewYork__ 1233 163 2,365 376L 172,749 25406 2%%%%% 486,166
120 23S 1352396 145428
Baltimore 1513 ... 837 2,350 82379 13974 55333 151,686
35,306 3512 738818
) 1,830 1
San Francisco. 37,962 37,962
51836 51836
Portland, O 1421‘% 1421’835
ortland, Ore. 7585 ,
Detroit---------- 8,834 8,834
Total . . . 6,847 4,093 12,770 23710 2,838,286 729,769 2,S07,8916,375,946

Total 1904-05. 20,403 9,282 18,855 48,540 3,908,039 814,324 3,583,435 8,305,798

[YoI. I xxxiii,

On Shipboard, Not Cleared for—

Great Ger-  Other Coast- aving
July 20 at— Britain. France. many. Foreign wise.  Total. stock
New Orleans 6,895 1,102 3,609 4,120 218 15944 32,742
Galveston__ 1,770 4,660 595 900 7,925 11,901
Savannah ™. 200 200 31,673
Charleston _ 300 300 5,159
Mobile " 600 900 200 1,700 5,048
Norfolk_ 9,488 9,488 3,369
New York __ 800 100 600 1,800 3,300 94,898
Other ports. 500 - 300 100 - 900 8,731

Total 1906 10,565 2,102 9,169 6,615 11,306 39,757 193,521

Total 1905 51,647 17,586 25303 5,224 24,010 123,770 294,332

Total 1904 9,711 558 5,757 2,113 2,413 20552 105,062

The speeulation boocottor for future delivery hag beer
puiet ot osom e decline oo prives.  This was tue to the fael
Phat the vrop afvives beve seemed Lo bt b the nain favors:
ble and to the vontinued duleess of the speeulation, son
felling by the South wnd by spot interests ot nore or legy
PEPTEssive operations o0 the short site by sone of thy Mnll
Street element, b trep report issued by the statistivian of
pre o b the Vnadl Street houses put the tontition et P304
veoenly el Db sy then oo June T8O b b Dh Tess then n
Peee Thoand E08 bigher than on July I8 Tastoyear. This
Bed 4 more o lesy depressing effect, a9y 2 nore unfaveradle
Peport had been erperted. Then, toe, the boveranment’y
peekly weather svwmary of st Twestay vas noch nore
cheerfol than had beer anticipated, reporting far o less
Pamage by rains i the Corolings and Govrgie thar yone of
e privete reports bat led o many oo tapeot, The officiel
Paily record of the reinfall shows & overy beavy precipitation
fbeorgie Goriny the week and plso inosene seetions of the
centeal region, bub iy bed very Bitthe effeet on the market
Copious raing in Texas are sabd to bave been benefiviel Sony
phthe believers o Tower prives argue thal ¢ ¢ry June and
et oluly o wake very opromising verditions. The qeneral
ppinion fethat the coop e doing very wello bt the sen e tin
P puite as elear that nest people prefer to vwait forther
Cevelopnments before tading o decisive stand on the narket,
Peantioe the spot guotations et the South are repurted 1
be fiemowiny tooe good demand a0t desirable prades are
PREEy be reny tee plentifels Fome depression o0 the Lon-
for stoek market, coincitent with the trovbles in Ruseis
png e falbin Ressien bonds and British consels, by bt
povertein infleenve o Liverpool of Tate, et intireetly here.
To-day prives declined cwivg to distoerbing franeiel roenery
from London, depression b0 Liverpool better veather and
considerad e fiquidetion, e wellas sone selling, it appearet,
bjpropreminent spot interests.  Toward the tlose there wiay
SVRE Tererery ey te vevering, Cotton v the vpot
vented Lhporets warly io the week aod bag beld the adventy
Pespite the teoline i fotures; but the tramsgotiony have beed
Fghto The stock bere gy st deereasing, but nved of it iy
Seit bt ongistof the Tower grades

UPLANDS. Sat. Mon.  Tues. Wed. Thurs. Fri.
Good Ordinary 9.90 10.00 10.00 10.00 10.00  10.00
Low Middling 1052 10.62 1062 10.62 10.62 10.62
Middling . 1090 11.00 11.00 11.00 11.00 11.00
Good Middling . 1134 1144 11.44 1144 1144 11.44
Middling Fair . . 1186 11.96 1196 11.96 11.96 11.96

GULF.

Good Ordinary 1015 1025 1025 1025 10.25 10.25
Low Middling'  _ 10.77 10.87 10.87 10.87 10.87 10.87
Middling . 1115 1125 11.25 11.25 1125 11.25
Good Middling__ 1159 11.69 11.69 11.69 1169 11.69
Middling Fair___ _ __ 1211 1221 1221 1221 1221 1221
STAINED.
Low7Middling 940 950 950 950 950  9.50
Middling------------ 10.40 1050 1050 10.50 10.50  10.50
Strict Low Mid. Tinged. 1056 10.66 10.66 10.66 10.66 10.66
Good Middling Tinged 1090 11.00 11.00 11.00 11.00 11.00

Phe cvetations foeromiddling vpland ot New 0
Puly 20 foreaeh of the pes U3 years bave beer a3 Dbl
1906.c.11.00 1898.C. &8 1890.C.12 3-16  1882.C.12M
1905 11.00 1897... 8 1889 11M 1881 11 11-16
1904__.11.00 1896... 7H 188810 11-16 18S0__ 1113-16
1903~ 12.50 1895... 7 1887__10 516  1879--11 13-16
190277 . Qvs 1894... 71-16 1886.__ wa 1878 11H
1901.. . 87-16 1893 8X 1885710 1877 125-16
1900.. .10 1892 77-16 1884..11 1876 1111-16
1899-.- 6316 1891 __ SH 1883._10 187515

FPAreET by ShLES,

The tetal sales of cottonr on the spot eavh day furing the
Ceekoare indivetet i the folhowing statenent,  For the
corvendenee of the reader we tlse bt columns which shoy
eba plenee bow the market for spoty andfutuores tlosed o
fane iy

Futures Sales of Spot and Contract.
Spot Market M arket
Closed. Closed. Con- Con-
Export sumin. tract. Total.
Saturday.. Dull uiet
Monday— Quiet, 10 pts adv, teady 854 300 1,154
Tuesday Quiet . . .. Steadv 75 75
Wednesday Steady __ Steady. 141 ) 141
Thursday . Quiet . . _ _ BareC?/steady -— = _-_-4 "ioo 100
Friday-—- Steady. _ Steady----------- 100 100
Total 1,070 500 1,570
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Ship'ts. Stocks.

Movement to July [1 [l
Receipts.

Stocks.

Ship'is.

Movement to July [ 11§,

Receipts.
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week:

Closing Quotations for Middling Colton on—

July 20. Hal'day. M onday. Tuesday. Wed'day. Thursd'y. Friday.
Galveston - _11 1-16 11 n 11 11 n
New Orleans. 11 n 11 11 11 11
Mobile - _ 10% 10% 10% 10% 10% 10%
Savannah __ 10% 10% 10% 10% 10% 10%
Charleston. _

Wilmington. 10% 10% 10% 10% 10% 10%
Norfolk . 11 % 11% 11% 11% 11% 11%
Boston 10.90 10.90 11.00 11.00 11.00 11.00
Baltimore __ I M 11% 11% 11% 11% 11%
Philadelphia". 11.15 11.25 11.25 11.25 11.25 11.25
Augusta.. 11% 11% 11% 11% 11% 11%
Memphis -_. 11 10% 10% 10% 10% 10%
St.!Louis. 11 n 1 1 11 1

Houston. . 11 n n 11 1 n

Little Rock... 10% 10% 10% 10% 10% 10%

The cloving qguotations te-day (Fritay) stother important
parkets were ws bolhowy

Atlanta n Louisville 11%
Columbus, Ga.,10% Montgomery __10%
Columbus,Miss. 10% Nashville 10%

atchez
Raleigh 11%
(Shreveport__ 10 11-16

M onday,
July 16.

Tuesday, Wed'day, Thursd'y,
July 17. July 18. July 19.

Friday,

Sat'day, 50
July .

July 14,

July—
Range
Closing____

August—
Range .
Closing__ 10.66-.68

October—

Range __  10.32-.35
Closing. 10.33-.34

December—
. 10.34-.37

Range .
Closing 10.35-.36
1041 —

January—
10.41-.42

11.13-.26
11.25-.30

10.70-.84
10.83-.85

10.37-.46
10.46-.46

10.40-.48
10.47-.48

11.09-.20
11.08-.10

10.72-.82
10.73-.75

11.00-.05
11.03-.05

10.65-.70
10.67-.69

10.26-.31
10.28 —

10.28-.34
10.30-.31

10.36-.40
10.37-.38

Quiet.
Ba'ly s'y

11.06-.11
11.12-.19

10.67 —

11.24-.30
11.23-.24

10.78-.88
10.78-.79

10.36-.46 10.32-.40
10.37-.38 10.35-.37

10.40-.41 10.35-.43
10.40-.41 10.37-.38

10.44-53 — @_45
10.46-.47 10.43-.45

11.05-.15
11.05 —

10.74-.79
10.73-.74

10.35-.43
10.35-.36

10.37-.45
10.37-.38

10.48-.51
10.53-.54

10.45-51

Range
10.43-.45

Closing____
Tone—

Spot

Options___

Quiet.

Steady. Easy. Quiet.
Firm.

Quiet.
Steady. Ba'ly s’y Easy.

Steady.

Receipts at the Ports.  Stock at Interior Towns. Receipts from PlanlaVns.
1906. 1905. 1904. 1906. 1905. 1904. 1906. 1905. 1904.

June 1 77.7S6 130,614 20,445 270,787 300,511 150,498 57,295 100,299 8,440
“" 8 56264 101681 14448 249.359 272,709 T ,644 34,836 1,994
“ 15 78,546 13,504 229,409 250,895 129.899 9,908 5,359
« 29 31’573 68274 13,995 213,392 237,733 116496 15556 502
29 17374 197,576 217,299 107,903 14,821 8,781
1% %9’228 g%tlsg% 18’38% %%“7%9 %8%’%17 89,129 %9 1,872
20 14,770 158,701 176,666 79,865 7,550 5506

Week
end-
ing—

N

July

- Fron
ppartnent ot Commeree and
pan, oS hinister to Portegel, e
Py iy frem e article putlished i
Foticias” of Lishor,

The decree of March 20, now in force, outlines the establishment in
Portugal of an institution similar to those in England, France, Germany
and Italy, which shall take upon itself the duty of promoting and en-
couraging cotton culture in the colonies, as the cultivation of cotton there
has been nearly forgotten. With new, well-chosen seed stock, in well-
cultivated and accessible lands set apart for the ]Purpose, and with the
selection of seeds and the constant perfection of the growing grocess,
there can, in the shortest time compatible with the difficulties to be over-
come, be furnished at least raw material enough to supply all the wants
of the national factories—raw material, which, roughly speaking, repre-
sents an annual value of 4,000 to 5,000 contos ($4,080,000 to $5,080,000)
now paid to America, the chief producing country, and to Brazil, whence
about a fourth of our imports comes. . .

Two most worthy institutions were recently founded in Lisbon, each
of which now has a membership of over 1,000, which shows the possi-
liiity of solving great problems by a combination of forces and eager
minds, and how the necessary capital may be obtained by a little offering
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from each. The example of the foreign associations removes'all doubts
which rnay arise concerning the possibility of promoting and successfully
rivaling America in cotton culture.

When the most suitable district has been carefully selected, our atten-
tion will be directed to all the lands included within that district; where
there are no traces whatever of cotton there exist to-day experimental
stations_ skilfully directed, whose importance increases each year in
Froportlon to the bringing of new lands under cultivation, apd the en-
argement of the plantations as far as the capital stock will permit.

In Portugal two years have been wasted in discussing matters, and the
uncertainties and delays which characterize our official way of doing
business would have kept things thus until to-day if the initiative of the
ex-Minister of the Colonies, cutting all these knots and complications,
had riot settled the matter by his decree of March 20. In_spite of the
delay in the official undertakings, it is certain that something has been
done during these last two years. | have already stated that the Province
of Angola cultivated and exported cotton on an important scale, which
even in some years reach d 800,000 kilos, worth 240,000 milreis (milreis=
81 08 American), then de?enerating into complete-abandonment of the
industry, the minimum of 400 milreis being reach'd in the figures for
the entire crop of 1903. In 1904 Angola increased her exportation of
cotton to 38,000 kilos, worth 12,000 milreis, and in 1905 106.000 Kilos,
worth 32,000 milreis, were exported, while during the months of Januar
and February of this year (1906) the figures were 20,000 kilos, wort
6,000 milreis. On the east coast, where nothing had been raised before,
5,538 kilos, worth 1,600 milreis, came to the metropolis in 1905, in addi-
tion to the 60,455 kilos, worth 18 000 milreis, exported to England.

COTTON 10 PE
Consular and Trade
Commeree and Ladorwe bave the follewing:

Persia produces about 13,000 tons of cotton per annum, which is ex-
ported to Russia. It is cheaper than American cotton and is unaffected
by speculation. At least that is the report of a British trade paper.
There are certain factories in Russia specially adapted for the use of
Persian cotton, but complaints are made that the varieties are mixed and
sold in parcels of doubtful quality, often adulterated with seed.

The British Imperial Institute made an examination of some cotton
grown in North Borneo and reported that the cotton was of afairly even
cream color, rather coarse and harsh to the touch, curly and an average
long fibre, but contained a small proportion of shorter fibres. The un-
ginned cotton yielded approximately 27% of lint. The commercial ex-
perts reported that the ginned cotton was very clean, but of short, rough
staple, and worth a little less per pound than “middling American” cotton.
It is said that the cotton is capable of considerable improvement, and
efforts are being made to induce the natives of North Borneo to cultivate
it on a more extensive scale.

VEATHER REPORTS BV TELEGRAPHE - Telegraphie
reports toous frow the South thig evening intivete that rain
B been quite peneral Guring the week and that in portions
0ty hthantic and Gulf States and Teves the precipitetion
bas been deavy. b few of cur correspondenty conplain thit
EXDESSIvE moodsture 08 vausing Gemage tyocotton and in st
trens o hlabama son e Towlands are reported o have degn
pvertlowed,  Uthery state that the vrop ds progressing well

Galveston, Texas.- Ercessive rains are thained to bt
vRusing tamage inopertiens of Terves, and reports of boll
Weevils ant shetding are fnereasing. There bas obeen vy
pess\vemﬂontuwda!sutlheweek‘thewntaHhe\ngtnw
fehes et tvr huneretths. hverepe therooneter 10,
bighest 0wt Towest 700 .

Abilene, Texas.- [t rainet o fowt fayy turing the netd
Py previpitation reaehing one dneh a0t siv bundredths
The thermometer bas avergged B0 the dhighest being 0 and
the lywest i,

Brenham, Texas.- Titr¢ his beer srteseine rain 01 four
fags furing the week, the procipitation reeehing four inehes
PO oseventy-one bondredthe  The thernmometer has avel
aped BLoranginyg fron 70t 41, ‘ ‘

Corpus Christi, Texas.- Thtre das betr v rain Curing the
Ceek The thermometer hay ranged fron T8t VEoaverag
g bi

uero, Texas.- [1h¢tr }
Wk the rainfellbeing tue
Ape thermoometer b8 bighe
Dallas, Texas.- It fa1t 11
Woeek, the reinfallreaehing ninety-five fund
plerd ‘

e lvwest 10,

Fort Worth, Texas.- Thtre hes betn rain o0 three days
Phe pastoweeh, o the entent of vioty-four bondredths of i
mn‘c The thermometer des averaped B8 ranging fron
REIRER

Henrietta, Texas.- | ¢ have bad rain o0 too fays during
Phe ek, the precipitation reavhing sivty-nine hbundredths
phoan jeeh . The thermometer ey ranget fron F0 o 45
pveraging 4

Huntsville, Texas.- It feve had rain o0 three tays d0f
g the wrek thy e el being sietyesic bundredthy of
Pneh o hverege thernometer BLobighest B3 Towest 71,

Kerrville, Texas.- The weel's rainfall bas beer ont inoh
e fifty bundred e, on three dayss The thernoneter by
pveraged BEothe highestbring b and the howest 11

Lampasas, Texas.- |t has rained oo five fays of the weel
b the extent of ome dneh o wnd thirty-sin bundredths The
Phermometer bas averaged B3, ranging from 08 to VF

Longview, Texas.- D1y &l the weel The thermuneter
bas ranged from 10 Lo 9 averaging 1,

Luting, Texas.- Tt weeh's previpitation bes been tuy
ey g fertynine hundredthy, o three days. Aved
ppe thermoometer bOohighest U0 oand lowest 14,

Nacogdoches, Texas.- Thtre hey been rein o0 o0t bay of
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Phe pastoweedk, the precipitation reaehing elever huntredths PORLD S SUPRLr AN ThEINes 0F C0TTO0N -
ofan dneh The thermometer bas averaged STorenging frow  The folbowing briet but comprebensive statenent indicetey
it b it phanee Che worldesupply of cotten for the ek and

Palestine, Texas.- [fh&re bave besn showers on one fayp sivee Septo Lofor the st too seasons, fron all gourees fro
v the week, the previpitetion reaehing fourteer bondredths which statisties are edtainadler alse the takings, or anount
chandneh. The thermometer bevaveraged E0 ranging fromgone vt ofgight, for the Tike perivgs
It bl
hParis,kTe?as- be heve bhal shhowe[s‘nn Iwho dadysddhmngt Cotton Taki 1905-06. 1904-05.

Phe ek, the precipitation reaohing elever bundredthy o otton Takings
THITIIREE [p Hmpomet s xangqed TR ATy Week and Season. TVeek.  Season.  week.  season.

i I Visible supplv July 13 2,721,428 3,209,793
HSnagmaAntomo Texas.- | ¢ bave bab showers or tno fags PP y 2,545,470 123,887
i i k 0 Iy 0 i i i i American in sight to July 20.. 57,359 10678309 147,092 13015508
pring the week, the rainfall being sicbundry St Bombay receipts to July 19.. 6,000 2525000 30,000 ~2.613.000
bverage thermometer PO Righest b6 howest 10, gltherlgduashupttstgaﬁml/l?s 11'%%8 %g,ggg ?’%88 ggg,ggg

o ) exandria receipts to Ju ) y s
day\l\s/e?mmrzorldhenxaks IgephI”fp ihtaadlluenxCleesascwheinyga‘InwOnn\n[hchwees Other supply o July 18_a--~ 10000 470000 4000 172000
EVD DRy s et e the, The fhera o elel his i180- Total SUpPly-mrmmsermmmemeees 2,805 887 17,351,079 3,399,985 18,042,395
Pyt by e highe :ID N T and the lowest i beduei—

. Xew IOhrleanskL?UIIshlana[ IIhETHI his bPhH Wdﬂ 0 U[V*Idhﬂvs Visible supply July 20 . . . .. 2,548 042 2,548,642 3,132,763 3,132,763

Cring theweek to the eatentof too inehes and ninety-thret

4 Total takings to July 20.. 257,245 14,802 437 207,222 14,909,632
R R R R AN R °Gt which American 163145 10,934,137 182,122 11,549,032

Shreveport, Louisiana. féit Do faller o oot fay of (1 Of which other . 04100 3.868/300 85100 3.360.000
week‘ Ihe reinfi Hb ng teelve bundredths of a0 dneh, The
ther meter by 1ged frum ot 4, ‘ a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c,

Leland M|SS|SS|pp|- Ihere bas been rain on five tays of EGYPHAN COTTON CROP - Wesvrs, Choreni, benachi
e vtk the precipttation reeshing two fnshes ant seveaty- g i I i i il

) [ Pl write pader revent fate &3 followy
fh“g Mﬂhd Udfhsn‘ Thhh Th‘Hm Poeter hes averaget TEA the 'cli'ht%cro |§ abou['g‘tv\ﬁ)hweeksdbtackwaflgh buttthelweathct‘err:sfavorabr:e
an e plant In a hea condition e critical perio owever, nas

‘gvgcslisbfj‘rng lﬂvlvisasﬂ|isil Bi_OWTEhSe[[ﬁE”“ been riin 00 iy iy Yetto beppassed The gryeatest damage last year wgs undoubtedly done

f g, pp J during August and September by the boll worm, and with every promise
Poring the week the ranfell reevhing fifty-seven bundredths  of a 7,000,000 eantar crop it has turned out very disappointing, with re-
vhandneh o The thernometer has averaged $0 ranging fron  ceipts to date well under six million.
1ot 40, ‘ , \ND\AEGHUNMDVEMENIFRGMA‘H PR

Helena, Arkansas.- [0ULEE D0 being Telb by e g lendibpos pogeipto o votion el bowbay ond the shipnents fren Al
condition, There h.a:. bE‘rﬂ ralt IutaHy Il Ihn[EE dﬂy‘s i |d\ p[[ f[[hgweekHd[o[{hese“ﬂﬂ“um Sep[][
Ithweu \Heﬂkmtnhtehspfeupltat\on being et inehes and ST e peary bave beenoas filleny

Memphis, Tennessee.- firil 1pel Lull of the seegir 1 July 19, 1905-06. 1904-05. 1903-04.

et to-day from Clay Covntyhrbansas, toenty-onte days
ealmrlhaﬂ\a;tyea[andlenna?maheadloeaveIagedaIe‘ Receipts at— Since Since Since
Crops are waking vovellent progress. There has been rain o Week. Sept. 1. wWeek. Sept. L week sept. 1.
foer daye of the week, the rainfall beinyg three inshet 411 Bombay 6,000 2,525,000 30,000 2,613,000 5,000 2,091,000
Peeaty-sic bundredthe, The thernoneter bas ranged from
P BT averaging 197, ‘

Xashville, Tennessee.- fain I&¢ faller turing the wieh, For the Week. Since September 1.

e rainfall being one ined and thinty bopdredtis,  The  BXPOTEIOMTE o onti. Great  Conti.
fhermometer bas ranged fron 83 to B0, avereging 11 Britain. nent. Total. Britain.  nent. Total.

Mobile, Alabama.- H ¢ 0] [0 tntessive rains in the interio Bombay_
postoef the werk, butowenther i yesterday ot bedafr S9%08%e 1,000 4000 5000 57,000 845000 902,000
Crop reporte are gendrally fovereble but there are sone 1904-05 1,000 13,000 14,000 21,000 399,000 420,000
vempleints of prassy fields and too vweh orein. Rain here Cl|903-04_ 2,000 2,000 94,000 857,000 951,000
1 days PO ThE prerigitation b deer e dneh i 5868 1000 1,000 2000 7,000 111,000 118,000
't Hly Mhundlfegtha‘ perage thermometer B0, bighe %883'83— 2000 2.000 431’888 33'888 3&29'888
pSL BT et Tewest 11 - . . , , :

Montgomery, Alabama.- 11ti1uet dari riine fyring i Mig{,%s_&;___ 2000 2000 3000 43000 46,000
Ceek o have touset poueh feterioretion on prairie end botten 1904-05 3,000 14,000 17,000
bends g lends as o rele are deig welbbet mued dotten o 190304 1,000 2,000 3,000 11,000 36,000 47,000
g bar obeer o overflened. There das o bren orie 0novic 2o 1,000 6000 7000 20000 165000 185000
Ga's during Eopast oweek, Uhe precipitation being five 1904-05 8,000 8,000 10,000 219,000 229,000
Dehes ond tro bundredths, The thernometer hes averaged 1903-04__ 7,000 7,000 19,000 254,000 273,000
PEOthe highest being 90 and the Tewest 100 Total all—

Selma, Alabama.- (o0 gleint of toe ool reininlowlends.  1905-06 3,000 13,000 16,000 87,000 1,164,000 1,251,000
FEhes rained on five dafly of the wreek o the procipitetion 1904-02 %888 21,000 ﬁggg 1%8801%%88015%888
reeehing three dnches end ginty heodredths,  The ther o '
pometer hes averaged B8 oranging from TLote 4] .

Madison, Florida.- I ¢ fa1¢ bab rain o0 sic Gays furing beording to the foreqoing, bonbayp appears roshor 4
Cheweed, the reinfell dbeing three invhes, The thernonetyr decrease LI pared with Tostyear dn the weh's reeeipls of
bis tangrd T Tt b arenping 10 PRV baless Exports from all Indie ports reeord @ foss of

Augusta, Georgia- T1it reeh's rainfell bas beer five EOED bales dvriey the week and siee Septo Dby on
b e a0 s erer duadredths, o0 fovr fays. hvergpe  increase of FELUEL dales,

Chermoemeter T8 bighest B8 a0 d Dowest 10, FLETANDRTE RECEIPTE AND SHIFHENTS 0F

Savannah Geor%a- Thece has been orabe o oo days COTTON - Thoowgh arrengenents nabe with hessry
buring the b e precipitetion reaching siotyfowr dore Chorendy Senveehi & Coooob Liverpool ant dAleventriv, nle
dwdtsolanmcw The thermonmeter bas averaqed b0, the now reveive ¢oweekly rable of the movenents of cottor ¢f
Bighest being B0 and the Lowest 71 ‘ Alevandrie, Boyoto The fellowing are the reeceipte and

Charleston, South Carolina.- I ¢ §a1e dad refn vn five Cayps sbipments for e pastoweek and for the corresponding veel
furing Iheh bk Indtthe ew?nl ufﬂﬂlhue m\hesHThe Phere of the previews twe yeers:
pooneter bas oranged foon 1D ote bE averaging .

Greenwood, South Carolina.- t#i1 fas fellen o0 four dayy Alexandria, Egypt !

I Ige MH‘ the mntallhhe\ 1ot \ﬂchesh anhd ﬂ|nety‘-lhlee July 18! 1905-06. 1904-05. 1903-04.

Crgretthss Average therneneter THORIhest B0 I8 peceipes (cantars a)—

Thi k 1 400
68'Stateburg, South Carolina- | ¢ &1 deviny tio o vl riin Since Sep.. 17 5,875,020 6,225,097 6,460,062
gw wdealhef i had\y neekdedh Th.e;e”hhas‘heen rin hon Toud[ - it

1y iy the pastoweeh, the reinfy BITY LW dnthes a1 This : -”’i o this since
Tlﬂ Iy Mh Qhu d htd thi Qﬂ Tha [htehelﬂ{[vﬂeosm[ E&[‘_‘“ hai ﬂVHaged Exports (bales)— week. Sipr:.cel. V\-/rehelf. Sept. 1. week. Sept.'l.

Charlotte th Carolina- I ¢ fave bad rair fyring iy Toliverpool 2000 5‘;"6&’6 2220 155299 $3E88
B ANIY f LT Ee e Birty-eight huo To Continent. ... 3000324783 6250325723 2,750 346,741
redths,  The thermometer hay averaget 17, ranging frow To America 300 69,377 2250 73,794 52,267
Pyt b

Total exports ........... 6,300 765,605 18,000 773,575 2,750 765,873

The following statement we have alse reveivet by tele .

Craph, showing the deight of rivers &b the puints raned ?ffamara'sgs'bs'h i - k
HEE o h e el v Hﬂ‘vtsa[natlayrmeeaﬂn[dsIhnéu 5tnlreaiglnlsehi[pemcg‘nptlss 503[010 ;axluee(e e
July 20 1806.  guty 2L 1905, Tyt p TS Rk GGG, k- The o market ferojuty
Rl/lew Ohrleans .............. Above Zeroo¥gauge. 1?3 %13.3 bagying hdas Centin {ed vew‘hdull Idhe pastfweek‘ﬁ Wit pdmens
emphis____ zero of gauge. pretenpet et b oo o Tastos ent Dpges for 2 Ds., standat
A 2T opdaude: 2 b prades Dot butts alse very delb e SEbe for bagging
Vicksburg ..o zero of gSuge. 17.9 32.8 [t \IIV .
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BATCRESTER W ARKEET - 0ur report reveivet by
ceble teenight from Tanchester states that the narket
continves firn feryarnsand quietfor shirtings, The demand
forboth Todigand China dsimproving, W pive the prives for
Pr-day delow and Teave those for previovs weeks of (i
ard lastoyear for vomparisoen:
1906. 1905.
8'A Ibs. Shirt- 8K Ibs. Shirt- Col'n
32scop ings, common 32scop ings, common Mid
Twist to Jinest. Twist. to Jinesl. Upl's
J'pe d. ds d _s.d d_d ds d s d d
o © BWgEGg 3 ERIN HhEY §§18 58
Jﬁing 1076 8 9 610m o 0% 6 1K@9 0 5
VK6 8 @9 9 608 9% 6 3 @9 3 001
m . m 582
gisop GREZERD BT § REIR L R
PR TELAND CoTToh WOrENENT - Te heve re
peived Ui (Friday] orvening by otelegraph from the varions
porty the deteile ot the Sea Ishand cotton novenent for the
Week,  The mewfls for the week wnding teenight [July 1]
pndosinee Septo DoTRRE the stocks toenight ownd the sane
ftem s for the vorresponding perinds of PYOE0F are 2y follow
----- 190506, -~ =-=---1904-05,--------------- Stock— —
This Since This Since
Receipts to July 20—  week Sept,l week.  Sept. 1, 1906. 1905,
Savanhah '3 2100 1704 2322
Charleston.. ... ..ot 9 13,702 _ 12,089 1 42
Florida, &c 42,0 32,697 -
Total 128 119120 __ 9686 1715 2936
The vrports for the week ending this evening reach o totel
of b bates, of whieh EE bales owere Lo Great dritein,
oo Frenee o d ot Bremer, w0 d the awoount fore
Parted o Northerr il des been 10 bales Below ere
e enporte for the week and sinee Septo D LVEE-0E and
RRER

Week end'g July 20 Since Sept. 11905. NorthernMills

GrealFr'nce, Great Fr'nce, Since

Exports from— Brit'n &c. Total. Bril’in &c.  Total. Week. Sept. 1.
e 066 6,176 19,042 d8.831
arleston, &C----------mmmmemms e oo mm———ememeeneeeeee 10 5,063
Florida, &t 46 __ 4 62 602 62 33827
New Yor! — 12459 23891 15350 _
el —— 7 Aty — ——
Philadetphia—————— — 100 00 —

Total 46 25 46 30,798 9,067 39,865 72 77,774
Total 904-05 164 164 29,758 7485 37,243 595 58,436
bovonsiderable portion of the See Ishant tottor shipped
fofereign ports gees vin New Torkend some soall enounts
vieo bostoer oant Philadelphie. Testrad o oof fncluting this
petton e the week fnowhich it feaves the Sovthern vutports,
wefeltew the seme plan as in ovr reguler table, of ineluding
Pwben avtvally erported from Few Yok, beo The fetails
pEthe shipmenty of See Island votton for the week will be
found under the head of "Shipping Newse™ o0 & subsequent
pige ‘

CQuetations by P0owt Swvarnah- For beergie, oertr
fioe, Uhes oheive, Thes Ty, 1h

SHIP IR B S - by shown o0 & previous page, the
prports of cotten from the Urited States the pestweek have
reashed DV TL0 bales.  The shipnments in Geteil, o nade 1y
from mailand telegraphio retuerns, are as followy

i . ) Total bales.
NEW YORK-—To Liverpool—July 16—Caronia, 6 foreign; Vic-

torian, 227 i 233
To Hull—July T7—Colorado, 1,000 1,000
To Havre—July 13—St. Laurent, TI3___ July 18—La Bre-
tagne, 50 foreign 163
To Bremen—July I8—Barbarossa, 865 865
To Rotterdam—JuI{ 14—Lottie Menzell, 100 100
To Antwerp—July 13—Zeeland, 200 200
To Copenhagen—July 14—Nicolai I, 200-----------=-=mmmmmmmmmemmmn 200
To Genoa— ul?/ 17—Prinz Oskar, 300; Sannio, 300 600
To Naples—July 17—Prinz Oskar, 100 100
To_China—July 16—Verona, 300 300
NEW ORLEANS—To L|verpoql_—Jng 18— Darien, 560 560
To Hamburg—.]ul 20— Frisia, 950 950
To Genoa—July 19— Sicilia, 4,233 ,233
GALVESTON—To Liverpool—July 13—Yucatan, 1,609 1,609
To London—July 16—Cayo Soto, 1,572 1,572
To Havre—July 13—Yucatan, 1,580 1,580
To Hamburgr—Jwy 7—Richmond Castle, 348 348
PENSACOLA—To Havre—July 17—Huttonwood, 2,350 2,350
SAVANNAH—To Hamburg—July 14—Jupiter, 2,037__July
16— Liebenfels, 1,658 - 3,695
To Gothenburg—July 16—Liebenfels, 200 200
To Reval—July 16—Liebenfels, 2 2
NEWPORT NEWS—To Glasgow—July 16— Almora, 262 262
BOSTON—To Liverpool—July 14—Michigan, 30__ July I7—
Sylvania, 68-—- . 98
To St. John—July 12—Calvin Austin, 45__ July 16— Calvin
Austin, 95— ------mo-emeee- 14
BALTIMORE—To Liverpool—July 13—Ulstermore, 1,513 1,513
To Bremen—July 18— Main, 618 618
To Hamburg—July 7—Bethania, 219 219
Total 23,710
The partivulars of the foregoing shipnents for the weeh,
preanget oo useel forn o are s follow
Great French Ger- =—Oth..Europe— Mex.,
Britain. ports. many. North. South. &c. Japan. Total
New York 1,233 16. 500 700 300 ... ,761
New Orleans. 560 __ 950 4,233 ___ 5,743
Galveston — 3,181 1,580 348 - _ 5,109
Pensacola 2,350 - 2,350
Savannah 3,695 202 _ 3,897
NewportNews 262 _ 262
Boston_ 98 ___ _ 140 238
Baltimore__ 1513 — 837 — — 2,350
Total......... 6,847 4,093 6,695 702 4,933 440 23,710
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The exports o Jopan ginee Seato Dhave been LIDE3Y dales
from Pacifiv porty ot LERIT dales fronm Hew Vork,
Cotten freipbty ot Dew Tork the past week bave been s
freltow s
) Sat. Mon. Tues Wed. Thurs. Fri.
Liverpool ,pmpt x. 13£5i|4 13(5(14 13 13 13 13
Manchester___ c. 5 15 15 15 15 15
Havre, net C. 18 18 18 18 18 18
Bremen c. 18 18 18 18 18 18
Hamburg C 20 20 20 20 20 20
Antwerp C. 15 15 15 35 15 15
Ghent, v. Ant._c. 21 21 21 2 21 21
Reval, indirect.c. 27 27 27 27 27 27
Reval, v. Canal.c.
Barcelona, Aug.c. 30 30 22 22 22 22
Genoa c. 18 18 18 18 18 18
Trieste c. 32 32 32 32 32 32
Japan C. 55 55 55 55 55 55
SQuotations are cents per 100 Ibs.
LIVERPOOL - By vable from Liverpoel e bave the
Pollowing statement of the week's sales, storks Lo, ot thal
port:
June 29. July 6. July 13. July 20.
Sales of the week bales. 35,000 38,000 33,000 36,000
Of which exporters took.. 1,000 2,000 2,000 2,000
Of which speculators took 1,000 2,000 1,000
Sales American. - ?;L,QQQ 32,000 27,000 29,000
Actual export _ . . LI 11 5,000 7,000 7,000
Forwarded . o . -_50,000 82,000 60,000 67,000
Total stock—Estimated .746,000 704,000 658,000 612,000
Of which American— Est .638,000 599,000 548,000 501,000
Total import of the week... 39,000 45,000 21,000 28,000
Of which American ,000 39,000 8,000 11,000
Amount afloat ___ . 75,000 70,000 79,000 67,000
Of which American - 51,000 40,000 54,000 50,000
The tene of the Liveerpoel market for spoets and futures
paeh day oof o the East Wetk o and the daily tlesing prives of
Spotosotten bave veen &y follows:
Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.
Market . . . . -
&2:&? %l Quiet. Quiet. Quiet. Quiet. Moderate Quiet.
.M. demand.
Mid.Upl'ds 6.12 6.10 6.13 6.10 6.11 6.07
Sales 6,000 6,000 6,000 7,000 6,000 5,000
Spec.&exp. 500 500 600 500 500 500
Marker™™ 1 %)%et & Qe QMR RN steady.  SHA ol
opened J ecllﬁe. de%lme. advance. de%lme. uncﬁan{;’d. ecllﬁe.
Market 1 %%J%et g( 8uiet,uncth luizet E’:lt Szteady tast SEirén ¢t91t %te%dytat
_pts. . S, in S, pts.
PM 1 ecllﬁe. dechné). advarce. de% Ine. agvaﬁce. tg%cllﬁe.
Phe prives of futures ot Liverpool for vaeh day are qpiven
below. Prices are oo the dasis of Uplands, 600t Drtinary
Cleuse, unleey otherwise statet,
The prices are given in pence and 100th. Thus: 585 means 585 I00i.
Sat. Mon. Tues. Wed Thurs. Fri.
July 14, July 16. July 17. July IS. July 19. July 20.

12M 12H 12m 4

12M 4 12M 4 12M 4 12M 4
p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.
d. d. d. d. d. d. d. d. i d.
July 5845 845 875 865 840 845855 885 81 O 82
JuljFAug_ 581581585835 8ls5 858585 795 80
Aug.-Sep_ 5745 745 775 765 740 745 750 785 71 0 72
Sep.-Oct - 5685695 725 705 685 685 695 725 665 66
Oct.-Nov. 5645655 685 665 645 645 655 685 627) 62
Nov.-Dec. 5635645675665 635645655675 615 61
Dec.-Jan. 5635645675665 635645655675 615 61
Jan.-Feb. 5645655 635 675645 655655 685 625 62
Feb.-Mch. 5665 6/5 705685 665665675 695 63'5 64
Mch.-Apr. 5685685725 705 685 685 695 715 655 66
Apr.-May. 5695695735 715695 695 705 725 665 67
ay-June 5705705 745 725 705 705 715 735 675 68
BREADSTUFFS.
Friday, July [[ [1]},
Prives for wheat fhoor bave remained ebovt stationany
foriny the weeko The velene of business bay inereased
Slghtly b times, buton the whole the condition of the nar.
betremains onsatistartory, The porehesesare only tosupply
i ediate requirenents,  This appliss to both ofd g0 d 1ty
Plewrs  Tith Tarper wrrivals of new winter grages some ey
peCt Lo seran popansien of frade.  But with crop prospects
Dthe main fevorable in the spring-wheat belt end the yield
Cerning ent Targer than erpested in e winterwheat reginn,
the generality of buyers show oo disposition te enter the
parket eveept et oo feeline. AU the Northwestern nilling
centres some small foty of patenty and olears were divposed
of fervrperts Ry flour by been quiet and steedy. Corn
Pral hee been Gulland somewhat easitn
Poheat devlingd varlyin the wesk, owing to large receipts
Pevoredle crop reporteent ogood feal of Tigvitetion, ayuell
Py oot o Lt manipeletion bjy brerss bt fetterly prives
Bave edvanced, owing toounfavorable voop news from Buysie
pog e vprising of the peasentry there reports of blach rust
foSeuth Dekete ant a lerge topert fenmend, thus fulfilling
the expertations of the trade wbo Toek for o good Evrepean
businesy thig season, noet only becavse of (e reports of
eficient yield in Bussio but alee becavse the vew hoeriven
Fheat feoseid to b b better puality then useal, Teedwy
prives wers irregulir, devlininy tarly owing o fower foreig
parkets, roemors of fiveneial difficulties 1o Leadon, Terpe
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receipts and more favorable weather. But later on they
rallied, owing to continued bad crop reports from Russia,
drought in Argentina and covering of shorts. The liberal
Chicago receipts are largely of excellent quality. The end-
ing, however, was lower, owing to liquidation, bearish pres-
sure and weakness in corn and oats.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

. Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 red winter.......... cocceeeee.... -S4 A 83 A 84%

July dellveay in elevator------------ 849 84% 83% 83% &4

September delivery iiuelevator 84 S4% S37s A% 84% S3%
December delivery inelevator_  86% 86.7s S6 86% S6% 86%
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
. . Sat. Mon. Tues. Wed. Thurs. Fri.
July dellvetal in elevator.............. 7% 782]4 77% 17% 17% 76%
September delivery in elevator__ 78% 78% 77% 78% 78[{0 77Vs
December delivery in elevator 801s S0% 795s 80% 0 79%
Indian corn futures have declined, owing to improving

crop reports, long liguidation, pressure from bear traders
and a lack of support, though rallies have occurred at times
on the covering of shorts and some falling off in the crop
movement. Yet the feeling among many in the trade is
undoubtedly bearish, owing to the better outlook for the crop
by reason of good rains and higher temperatures. The cash,
demand, moreover, has been light at declining prices, and
large receipts are predicted for the not distant future, as
farmers undoubtedly hold liberal supplies. To-day the
market declined rather sharply owing to general selling.
Cash prices were lower. The crop reports were very favor-

able.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

. . 59% 59% 58 55% 58% 57
July delivery in elevator_ 58% 58 57% 57% 57% 56%
] . 58% 58% 58% 5S% 57% 56%
December delivery in elevator. 57 56% 56% 56% 56% 55%

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.

i . Sal. Mon. Tues. Wed. Thurs. Fri.
July dellveg in elevator 51% 51% 51% 51% 51 49%
September delivery in elevator _51% 51% 51% 51% 51% 49%
December delivery inelevator_—_49% 49% 49% 49% 48% 47%

Oats for future deliver}- in theWestern market have shown
more or less irregularity, though the trend of prices, hasin
the main been downward, owing to reports that the yield
will be better than expected, the decline in corn and larger

offerings. The cash trade has been sluggish. Commission
house business, too, has shown a noticeable, diminution,
owing largely to the improving crop accounts, and leading

Chicago interests, recently active on the bull side, have shown
less disposition to take the aggressive. To-day a rather
sharp decline took place. Liquidation was heavy, and not a
little short selling was noticeable, owing to the improAung
crop reports.

DAILY CLOSING PRICES OF OATS
Sat. Mon. Tues.

Ibs---- 43 43 43 43 42%
Tvhite clipped, 36

to 38 Ibs------- 44%-45% 44-45 43%-44% 44-45% 44-45% 43%-45
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.

IN NEW YORK.

Wed. Thurs. Fri.

Mixed, 26 to 32

. . Sat. Mon. Tues. Wed. Thurs. Fri.
July dellvetal in elevator 33 37% 37% 37% 36% 34%
September delivery in elevator .35 34% 34% 34% 33% 32%
December delivery inelevator__ -3%% 35% 35% 35% 34% 33%

The folloAving are closing quotations:
FLOUR.

Low grades 83 20@S3 40 Kansas straights S3 75@S3 90
Second clears 250@ 2 70 Kansas clears 3 25% 3 50
Clears------m---eemmromeene- 3 50(5, 3 85 Blended patents 480@ 530
Straights 3 7%%3 85 Rye flour 340(3) 420
Patent, spring 4 1054 40 Buckwheat flour Nominal.

Patent, winter 4 401" 4 70 Graham flour 310@ 350
Kansas patents 4 00@ 4 20 Cornmeal 280@ 290

GRAIN.

Wheat, per bush.— Com, per bush.— C.
N. Dul., No. 1.. f.o.b. 87% No. 2 mixed f.o.b. 57
N. DuL, No. 2 f.0.b. 85% No. 2 yellow__ f.0.b. 58%
Red winter, No. 2 f.o.b. 83% No. 2 white — fo.b.

Hard “ “ f.o.b. 83% Rye, per bush.—

. Oats— Mixed, bush.— . No. 2 Western 63
No. 2 white...... ......... Nominal. State and Jersey. Nominal.
No. 2 mixed _.......... Nominal. Barley—Western ~. Nominal.
No. 2 white, clipped .Nominal.  Feeding Nominal.

GOVERNMENT WEEKLY WEATHER REPORT.—
Mr. .James Berry, Chief of the Climate and Crop Division of
the Lnited States Weather Bureau, made public on Tuesday
the telegraphic reports on the weather in the various States
for the week ending July 16, summarizing them as follows:

Except on the North Pacific coast, where the weather was very warm,
the temperature durlnlg the week endlng Jul¥ 16 was generally favorable,
being considerably below the average Over the eastern Rocky Mountain
slope, in the Missouri and central MISSISSIpEI valleys and in the northern
portion of the east Gulf States. The Lake region, upper Ohio valley
%\r)gra\ggst Gulf districts experienced temperatures slightly above the

The greater part of the Gulf States received much more than the
average rainfall, but there was, generally less than the average in the
central_valleys, lower Lake region, and horthern portion of the Middle
Atlantic States. ] . )

Droughty conditions exist to a considerable extent in the southern
portion “of "the upper Lake region, in parts of the lower Missouri and
central Mississippi valleys and in the northern portion of the Middle
At antic States.
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Excessive cloudiness prevailed in the Southern States, but there was
ample sunshine in the central valleys. Lake region, northern portion of
the Middle Atlantic_States and New England. ]

As in the preceding week, local storms were comparatively few and
caused very little damage.

EXPORTS OF BREADSTUFFS, PROVISIONS, COT-
TON AND PETROLEUM.—The exports of these articles
during the month of June, and the twelve months, for the
past three years, IntAe been as follows:

Exports 1905-06. 1904-05. 1903-04.
from
V.S, June. 12 Months. June. 12 Months.

June. 12 Months.

Quantities.
Wheat bush.
Flour, bbls.

Wheat.abu.
Corn___bu.

Tot. bu..

1,076,205 34,793,525
1,002,098 13,570,997

5,685,646 97,213,012
2,630,212 117,385,437

8,215,S5S 214,598,449

8,644 4,391,061
575,100 8,756,915

2,597,944 43,797,17S
4,404,123 88,505,867

7,002,067 132,363,045

45S.500 44,158,744
679,992 10,729,550

3,518,464 119,441,719
1,730,904 55,606,354

5,249,308 175,048,073

_\,/alqusA S S S S S S
Vii'tVictlour 5,032,069 87.394,656 2,686,056 43,766,166 3,396,483 103,657,192

Corn&meal 1,591,224 63,471,573 2,673,790 48,375,805 1,021,786 31,582,700
95,331 904,993 24 ,158 440,977

Onts&meal 532,343 17,127,034 673,258 3,455,300 31,093 921,918
Barley_ 145,956 8,452,220 216,713 5,478,988 66,497 6,107,697
Breadstuffs 7,396,923 177,350,476 6,249,541 101,107,417 4,515,859 142,710,484
Provis'nsb. 19,183,809 232,360,061 17,115,846 193,535,587 16,269,293 200.175,768
Cotton 18,174,398 400,426,967 23,910,712 379,743,454 8,915,444 370,505,583
Pctrol'm.&c 6,853,692 80,441,000 6.382,891 77,073,296 7,041,341 76,819,216
Tot. val. 51,608,822 890,578,504 53,659,290 751,459,754 36,741,937 790,211,051

a Including flour reduced to bushels,
months and years.

The aggregate exports from the United States of wheat
and wheat flour, expressed in bushels, for the twelve months
from July 1 to June 30 inclusive, ha\re been as follows for

b Including cattle, sheep and hogs in all

four years:
WHEAT EXPORTS FROM JULY 1 TO JUNE 30.
1905-06.  1904-05, 1903-04. 1902-03,
Wheat, bushels 34,793,525 4,391,061 44,158,744 113,454,45
Flour, reduced to bushels———62,419,487 39,406,117 75,282,975 87,493,185

Total bushels 97,213,012 43,797,178 119,441,719 200,947,637

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1, for*each of the last three years, have been:

Receipts at— Flour. W heat. Corn. Oats. Barley. Rye.

bbls.IDGIbs. bush, 60 Ibs. bush. 56 Ibs. bush. 32 Ibs. bush.481bs. bu. 56 Ibs.

Chicago___ ,548 ,100 2,178,200 1,280,030 5,500 11,000
Milwaukee.. ,550 110,03 94,05 179,200 172,700 9,600
Duluth.. .. 102,400 304,561 27,546 436,821 124,251 3,655
Minneapolis. 1,054,190 62,280 341,520 104,990 15,700
Toledo 78,500 40,700 107,150 7,740
Detroit 6,000 25,832 33,883 23,931
Cleveland__ 669 50,120 39,164 111,177
St. Louis_ 27,955 839,576 339,300 398.400 2,600 3,810
Peoria . 23,600 86,400 189,600 349,600 19,000 6,300
Kansas City. 1,223,000 107,000 79,200
Tot.wk.'06 305,722 4,464,316 3,111,723 3,307,029 549,041 57,805
Same wk. '05  290.624 3,186,173 3,421,790 2,738,469 425,588 31,434
Same wk. '04 286,051 1,709,666 1,841,382 1,759,612 257,244 42,644
Since Aug. 1
905-06... 19,608,053 220,037,411 187,917,639 218,154,014 75,220.444 7,575,110
1904-05... 16,391,982 201,081,497 185,570,280 159,008,660 64,978,504 6,565,887
1903-04... 18,603,738 212,896,902 166,575,622 154,780,480 64,840,600 7,604,342

Total receipts of flour and grain at the seaboard ports for
the week ended July 14 1906 follow:

Flour, W heat, Corn, Oats, Barley, Rye,

Receipts at— bbls. bush. bush. bush. bush. bush.
New York........... 90,474 166,700 592,175 423,100 7,200
Boston......ccocue.e. 21,973 1,675 93,389
Portland 56.000
Philadelphia......... 43,119 90,643 125,600 125,829
Baltimore.__ 47,755 213,454 152,291 76,698 2,215
Richmond 1,80 8,70 39,322 24,126 1,430
New Orleans.a___ 9,149 44,000 140,000
Galveston 62.000 4,000
Montreal — 0 18,671 249,590 302,734 27,767 759
Mobile............. 2,857 42,315

Total week._ 235,798 857,087 1,304,112 916,909 7,959 3,645
AAeek 1905 166,336 742,784 1,276,033  797,30.3 48,750 500

a Receipts do not include grain passing through New Orleans for foreign ports
on through bills of lading.

Total receipts at ports from Jan. 1 to July 14 compare
as follows for four years:

Receipts o/ — 1906. 1905. 1904. 1903.
lour bbls. 8,562,388 5433277 10,079,290 11,316.216
AVheat. bush. 38,989,485 12,523,244 23,475,060 52,356,539
69,001,171  62,5321357 32,652,682  §9.430,¢(5
43121,209 24993543  22.859.076 1l.

Barley 7.308.092 4,152,477 1,864,644 2,197,940
Rye€ i 832,952 198,515 514,681 2,908,413
Total grain......cceeeeee. 159,252,909 104,400,136 81,366,143 153,109.726

The exports from the several seaboard ports for the week
ending July 14 1906 are shown in the annexed statement :

Wheal, Com, Flour, Oats, Rye, Barley, Peas,
Exports from— hush. bush . bbls bush. bush. bush. ush.
New York.......... .. 112,072 422,839 50,675 9,130 1,
Portland........... 50.000
Boston . 233,943 18,038
Philadelphia____ 1.330 17,851 30
Baltimore. ... Ifle66 167,842 29,2112 ...
New Orleans____ 12,468 5.354 "s 286 1641
Galveston............ 6,200 5,04
Montreal _ 141.455 136970 11275 88235 .
Mobile..... ... 42315 2,857 TV . --L-
Total week 500,070 789.964 140,324 105681 ... 2681
Same time 1905, 173,616 919.088 68,910 121,362 30,948 4,

The destination of these exports for the tveck and since
July 1 1906 is as below:
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- - bet has touthed button Salee of qoeds forotxport have
S S Co U

Week  Julys | Week  Julys _ Week  Julys Dit] musll( Pyt sheetings, bt £S5 400 and 4 osn gl
Exports lorweek and July 14. 1906, July 14. Loos. July 1a. boop pwantity of Byt opeeds bave alvo been taker for Ching,

since July 1 to— Is. bbls. ush. bush. h. bush. , ‘ ]
United Kingdom _ 64,410 169018 454,397 1,021,199 111,536 366,083 1 ( e fem grt shows signs of tontinving.  Bleathed poots
o et rica 335L 95557 105673 278907 0GRS LAZEASE wre firm and prewinent Tieey are tokenr vore of for e et
West Indies. 30317 5463 72814 zor7ie (g g le o moonthso The temand forotearse colored cottn
other countries a8 “is 1,462 vasz JUOTE 08 00 ertess of the protuction of fhe tovntry, and
- South Il b : f

Total 140324 311555 560,070 1300106 78s964 1.seross 1N & SULLRETD o w Al are terning theic wachinery e sy
Total 1905 68916 147,358 173616 405748 919688 1608976 ()00 L0 fill the deficiency. Prices are overy fienoand g

The visible sopply of grein, vempriving the stoeks i diveries are difficvlt, Sales of Cantor flapnels fave been
pranary ety prineipel pciets of aveen vletion ot Wby ot Terger than of Tates There 16 @ svarvity of finer Hotrgs, a1
prabeard o ports buly PETERE wes e Dollow s Ihednemtand tdontlwnues gnoln‘hBusme‘astm anIsHhas“Ihee‘n

Wheat, Corn, Oats, Rye  Barley 1 00trite #0d fanty prints have it virly wello Staple
bush. bush. bush. bush. bush. i 0 2 0 1 S :
New York 3989300 344,000 207,000 19,000 72,000 %lﬂﬂ‘g‘ihha\g siﬂ“me UJ‘HI wnatt‘lﬂsauldwuep plpiﬂﬂll Eca\[oltyh dmerﬂ”LI“h aas[ehlemEﬂl

“ afloat ) ) Vi
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Montreal 337,000 120.000 181,000 1,000 1000 | ‘ . .
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“ afloat P ¥ p g ! .
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“ fl |
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Total July 15 1905.-12,339,000 4.383,000 6,564,000 775,000 soz2/000 (3| S W R ILh heve been o vpenet Guring the vk heve peed

Total Ju 1 1 4.-12,719. ,084, 3,886,000 780,000 ,236,000 | . .

TotalJuI{/ 18 1903.-13,067,000 7,619,000 4.491,000 614.000 14].0,000 aduaHCEd EﬂﬂS\dElﬂh\y Cﬂm pﬂ[ed I Hh H![ Hﬂl bUI Uﬂ‘eh

the huyhe[ wwshesklud SrEstitete other fines forthese beomousl
DAy bt de eskeds Duplivete hravyew right o businesy i
snoelband withowt special featvre.  Tery few lines of dregy
THE DRY GOODS TRADE. Prbe e petbern cpened butthose that have been showa
P o0t been abvaneed o othe semotoertentons om0y vl
New York, Friday Night, July [ [V[i, joedy.

There Dy been 4 quod steady trade it e cotior gends  p g R e gk DR G000 S~ Toperted vovlen a0t vorsted
parket euring the vk and Rl orbers hare bert muity gpess goods bave bren o peiet and fratureless, Silky and il
ferswall bty KEH“HH”Q“WH“H!“MHIO,W PRE bpng e steady and inonoberate fenand, Liners continy
ik ‘j“ ot ket has been renoved byoan i prevet yrpgggop ith ferther advenees probable. Burlapy are steady
Pemant, both fron veporters and don estic buyers rheavy o yaehanged,
brown goeds and sales bove taken plove et 0 full Lyeo vve . .

e rerent lon prive Tvastutt s produiting of these 1y Importations and Warehouse Withdrawals of Dry Goods.
been moaterially cortailed, the prevent denand iy sufficient The importetions ant v aredovse vitherawals of dry goody
Coplaee then i & satisfactory position for the rewginder at this port for the week ending July IV 1V0E a0 sinte
pEth e season end it iy eviden b that the o fht | i forthe vorresponding perieds of last year,
toveh et The sentimental sffeet of the IE

?h\nahfasbheencu‘nslhde[ab\eb‘andwhwletheam [ Eﬂ?‘ g .

veose b ey o dy beerowboent E000 te BT . n
PUiries ere sl being received o feir o be ° & M~aag3 o Le ﬁ
businese v anticipated. To the ton estiv na Y % M
Boret eyt like sueeh o heavy srele g p%g ® ﬂ
tne lastoyear wben the qpuestion of a0 1 L8 n o =
POD ot lines way beginning te be distrssed, . @%91 ﬁ
boow that they vl bave no titficuelty i '-%i 84 1
porte ey omoay oneet. Boreover, moonty 9 . w
PUTPUSES I8 D01 &8 easy a3 00 was lastoyeer, and by Gl ot | i
Poostocases gre only taking those goody thi -~
et Thie thos of business by quite sativfact W o lep B % . '
bowever and the revent pessin isn bas given v B@' i ﬁ@g%@%{@ 1M
view s e theinomoedinte futere of the noarke Eﬂmm © .
Voear Hgh b eiph Cowoelen and worsted 0ot R ' W w i
o faney poods bave been o wpened ot oabvantt B 1{%»7@% H'H@WW v d
Prarsopricey, C © ©%| W.’\%@/g

unomffmhc.coufowheoouks-Lheexpnm gg%W mo 53 b
gty frem Uiy portfor the week ending 1ol A %4 0
pevhagrs, valuet ot SEVLEVD their destination bein <@ 1%6‘& @Il 0 |
POt sperified foothe table el > @%@g %@4 E g) 3J: 3

1906 ; i3 {
Since @W WM R )]

New York to July 16. Tveek. Jan. 1. oONO iy
Great Britain _ . 37 743 % 8 1\
8;c1her European__ 20(2) o8 958 % 1 m Ml

na __________ — ,115 H z c Vnicm!
India : 503 5834 %% se |
ndia e 583 d Bt % M Emowo 3
Africa 5,304 a
West Indies _ ___ 529 12372 o @GN 5 ©
P:/Ie)fclr?icl)'Afner'ca - 3&3 éé% %g@ %I %
en ]

South America_ — 346 29,297 ' \(,)V n
Other countries _ 620 9,339 160 10391 B 14 a 3 W OSJQ‘
TT;;tal..‘__ S k..2,558 166,003 13,822h 18b5,282 @ % %@%‘W W%Q&) g % S COTTI S
Evalue ofthese New "ok exports sinee Tan, Dhasbeen %%% 3 . i
PEATEDNE o DY0E agadnst §9 B0 LT 0 10, @W%% %'% 2

The shange in the position of beavy browan qoods durinyg N 3
Che pastoweek hes really deen remarkable for the don estir @%mm@m({)w%% 8©<ﬁm
femand, induoed He ol eeput t Pistlosed ©@@&-‘to o% @
the f Pl I i m @)

” / g R >

§ 3 HDODM

: | ©rdh 2 Vit |
u &L

n i ) g "




July 21 1906.J

State atjb City BE-P/Wrvim

News Items.

Arizona.—Statehood Election.—Governor Joseph H. lvib-
bey lias issued a proclamation submitting to a vote of the
people at the general election Nov. 6 the question of joint-
Statehood for the Territories of Arizona and New Mexico
under the name of Arizona. On the same day the people of
New Mexico will also vote on the same proposition.

Gibbon, Neb.—cCase Appealed.—We are advised that an
appeal has been taken to the Supreme Court in the suit
brought by Frank Hershey. a taxpayer, to restrain the issu-
ance of the $15,000 5% water bonds offered but not sold
on Dec. 15 1905 (V. 81, p. 1S07). As stated in V. S2,
p. SS2. the opinion of the District Court was in favor of the
city.

Louisiana.—Legislature Adjourns.—The Legislature of
this State adjourned 11:10 p. m. July 12 1906.

New Mexico.—Statehood Election.— A proclamation has
been issued by Governor Hagerman providing that a vote
be taken at the general election Nov. 6 on the question of
joint-Statehood for the Territories of Arizona and New
(I;/Iexico. The election in Arizona will be held on the same

ay.

Bond Calls and Redemptions.
Biloxi, Miss.—Bond call.—Under authority of Ordinance
No. 74 call is made for payment Sept. 1 at the Chemical
National Bank in New York City of $15,000 public-market

and city-hall-building bonds issued March 14 1895. De-
nomination 8500.

Jasper County (P. O. Carthage), Mo.—Bond Call.—Call is
made for payment Aug. 1 at the office of the County Treasurer
of bonds Nos. 19 to 24 inclusive, each for $500.

Williamson County (P. O. Georgetown), Tex.—Bonds
Redeemed.—This county recently* redeemed an issue of
810,000 road, jail and bridge bonds. These bonds, it is
stated, were held by the Permanent School Fund.

Bond Proposals and Negotiations this wee!

Bave dbeen as follow s

Avworth, Todd County, § i .—Bond Offering- P 11)034ls
G be reeeired e tib bopoon by by B Lenoa,
Payor for the Dollowing tonds:

$17,000 oit gold coupon water-works bonds. Maturity $500 yearly on Dec. 1
Irom 1909 to 1920 inclusive and 81,000 yearly on Dec. 1 from 1921
to 1931 inclusive

5.500 5ri gold coupon electric-light-plant bonds. Maturity 81.000 Dec. 1 1932
and $1,500 yearly on Dec. 1 from 1933 to 1935 inclusive.

Futhority Seetion TET of the Politivel Code a0 d eleetio
el Tune ULV Dt m| H $5Mand‘$1‘ﬁﬂﬂ‘ )t
sepl‘ POLRRE. Interest 1o and peo L hcworth o
Pew Tork City. Bonds are exempt from city taves, Cere
e eheok for BT00 payeble b the Woayor, 0y required,
Bonded debt, this dveve. hyvessed ovelvation for LEDE
REEWEIN

Bden s Township (P00 St Paul R F oD o D), Devatur
(1unty, I1{ .—Bond Sale.- On lrly ln e SE00D Ly
\gseual‘ cuuFun froging end refundi bonds feeerided i
SRR e award e In (he C‘m Fational Bernd
phEreenshuryg ot par for by, P gafethehuis:
Citizens’ Xat .Bk. Greensburg iReserve Loan Life Insur. Co.

ffor 1s; — $8.00000! (for 6s)__- $8.321 27
Farmers & Merchants Xat Breed-Harrison, Cin. (for 0s). 8,240 00
Bank. Xashville ffor 4%s)_ 8.000 00!S. A. Kean, Chicago (for 6s)_ 8,040 00

J. M. Holmes, Chicago (for 5s)
A.Kleybolte & Co. Cln (for 65s)

batyston, Haniltn
Propusals W|Hb rectined
Coleman, Villegr Clerk, for the

$3,000 5 street- |mprovement bonds.

S$.000 00

8,484 00

bounty, 0001 —Bond Offering-
(A A N O IV A I AR

frllvwing tonds:

Authority Section 2835 of the Revised
Statutes and Ordinance X'o. 287, passed June 12 1906.

1.500 0% public-building bonds. Authority Section 2835 of the Revised Statutes
and Ordinance Xo. 282, passed June 12 1906.

Denemination E800. Date July U LERE. Interest sen i
annua\‘ly it Ihe fenmilten Cu‘u‘nty Vativnal Bank in Cleves
Faturity Tuly | ’.921‘ CCertitied eherk e 815 payable b
e Tillage Toreasurer, dorequired with bibse for eaeh ivsue
Sueeesstrl bl ter toopay averued interest,

Flyer Covnty (200 W wnising], | ith —Bond Offering.-
Progesels will be reeeived vntilbd o0 bvy. Dby Boni
Finvesy, County Cleck, b SL000D of the 00T 000 9% 10ed:
cerstrrction bonds o voted on dune LLo huthority Sectien
PURT . Lows o0 T0YT0 Dwnemination BLOD00. Date huy, |
PEbtnterestannvally oo FeboLin bunisivg, b aterity
SO0 within five years ant SIO 000 yrarly thereafter)
Bonds are veem ptfron tovation. Certifed sheck for 0001
peyebl b the County Clork, iy reguired. Borded (et qt
present, PLE 000 hyvessed valvation for LV0E §3 0060

Alhambra City School District, Los Angeles County, Cal.
—Bond Sale.—On July 9 830.000 5% building bonds wore
awarded to N. W. Harris < Co. of Chicago at 104.606—a
basis of about | {11} Following i1t (it bids:

X. W. Harris <tCo.. Chicago. $31 382 00 Wm. R. StaatsCr,.. Pa-adena $31 138 00
J. W. Phelps. Pasadena .31,215 00 Pasadena S iv.&Tr. Co LPooid'n 4 .D:,.,
Adams-PhUlipsC<>.. LosAng _ 31 153 00 Los Angeles Tr. Co., boa Arm. 31.000 00
W . SEY Co..San Fran. 31.152 00
" "
PLO00. Date Tuly v 1V09,

Denom inetions: LT and
foterest annual, 0aturity from one to twenty years
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th .- Bond Offering.- P 10134l
R ( ity
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bt orect \ved

‘Cund

I !
fi0n e\ecm
|- Bond Offering.-
Puly TEoby BEdward 30
broand light

1§, - Bonds to Be Taken by Slnklng Fund.-
elothat the $3,ﬂu p|| g phoroends gy
P ]\ tehen, wher

=
=

) . - Bonds Not Yet
pbe of the PLV 000 Tlyear
o but not sold on Way L[V 80
il.- Bonds Authorized.- T1¢ [ty Coyntil 1t
rhimances avthoriving the isseanee of the fol-

$1,500 5% 2-4-year (serial) sewer-construction bonds. Ordinance passed June 18"
3,500 5% 5-11- -year (serial) coupon funding bonds Ordinance passed June 2S._

Denon inetien Y00 Date by DLVIE. Interest sen i

. I 13- Bids Rejected.- THit tonn it i
Puve Db oauthorined the issvance of 180001 4hli
I * the

TheTonn Trets:
1t

A Temporary Loan.-
el 4 heanr o §00000
' coent, L
ftene

Neb.—No Bonds to Be Issued.—
, bag devited oot tooissue the
[opﬂuonva\) Water bonds uned but not

Do

atav‘a ( : ‘
] T P A A A O R
00 '

t1.- Bond Election Proposed ‘\ e City T
redt e reseletion tesubn it te llh p p\e
Coproposition teoivsve SR0000 srhoeld nnnds‘

Bedford (Town), Westchester County, N. Y .—Bond Offer-
ing.—Proposals will it received until | p. m. July 23 iy
Edward P. Barrett, Supervisor, at the office of Joseph
Merriam, Town Clerk, (P. | . Mt. Kisco) for 8101,400 4d0o
registered highway-improvement bond-.  1lioso bond- me
part of an issue of not exceeding 8105 ooo mu <xi
resolution of the Board of Supervisors, pur-mard tnal
69 of the County Law. Denominations $1,000 and $s00.
Date June 1 1906. Interest semi-annually at ID= Mmrnt
Kisco National Bank in Mount Kisco. Maturity ,$00



el o o ditio
H AR ENERI TS
Belton Bell County, Tex.- Bonds Registered.- k1 I}
TR PUAPyear (optional) sthoeeldouse bor
fated ) PYOE was registered by the State Conptroll
Trjjithed £ m "M B il m fedm

Benton County 2,]|.2.—Bond
I

I

!

00t
s
bl

Sale- 00 July [Tt | Pl uilding
bund‘sdesmhd\nv‘ﬂ e ang [
Pemns&Cu AR h‘ prle Trosi

Vil ¢ S

Bethel Clermont County, Ohio.—1} 11 {
e SO0 08 T year [seril

geribed i Vo0 g L e
il ! afandam

] pEBethel 4ty bits
Peretreeeived, | [Tl m =
Biloxi, Miss.- Bond Sale.- 01 July 17 the §10 00040
covpon refunding cityebaltbon gy feseribed i VoE . 1L
it VoL g U e e arbed o the Peop ey bank atpar,
Boonton, Morris County, N. J.—Bond Sale.- 01 Ji1¢ [}
PV000 By T0year street-improven ent bonty Were v aritd
Pothe Berris Covnty Sevings Sank of Dorristow et 10025,
Chasivoofabort PR TR ey the ondy did. Denen i
patien $500. Dl Ju\y PISEE . Interestban, Dand July |
pUthe Boonton Fatienal Bank in Boenten. v o L1
Bratenahl School District, CuyahogaT.County, Ohio.—

Bonds Voted.- THis districton July”[hvoted toisyue §10.001

bonds for a e schoo\-house‘

Brattleboro (Vllla%e) Vt.- Bonds Proposed.- [1if villigt,
AT cumpm bly fou M\fhsut be qrand Tivtoof the
town o b \hnyu‘hasmad gwmenlwith‘the\ura\
watemompanywhmhqupwhablylesuH‘wemmfolmed‘
in the purehase of the plent by the villege. Tt iy stelet,
bowever thatthe deal vl net e consennated vntil after
the meeting of the Legistatore in the fell and the issuance of
gt \antpumhase b pey il HGI be conudewd‘ there
fere o tibthe Tetter part ot by e v early in 1VET,

Brewster, Nobles County, Minn.—Bond Offerlng- Prge

psa\ vl by pivet e tib by ey by el |Hq
Covncil frr Hﬂﬂﬂ 10.-y.ea(hondsalnutexceedlng5
IHHI‘ UII Eouth dsjjlillege Revorder,
U”Brundidge, Pike County, AI —Bonds Not Yet Sold.- |}
awa[dhasyetheeﬂmade AR Dheyear toupon
Faterworks bonts offered thout sereess oo Boereh §o-
Fodl . B

Bucyrus Ohio.- Bond Offering.- ! 1 p dlsT il by oo
teived l\l? bog L0y 008 o EltyAud itor, for
IheHI ghunds:
$6,000 4% coupon Prospect St. improvem't assess, bonds. Authority Section 1536-

281 of the Revised Statutes and Ordinance No. 315, passed by the City
Council June 9 1906 (see V. 83, p. 51). Denomination $500. Maturity
$500 yearly from Sept. 1 1907 to Sept. 1 1918 inclusive.

coupon Prospect Street improvement (city's portion) bonds. Authority
Section 2835 of the Revised Statutes and Ordinance No. 314. passed by
the City Council June 9 1906. Denomination $500, except one bond
for $200. Maturity $700 Sept. 1 1907 and S500 yearly on Sept. 1 from
1908 to 1913 inclusive

Im n nh e
i h

i
horlzed -

3,700 4%

.- Bonds Authorized.— [ I ¢
Vo Ily pothorined:

$150,000 3)4% 1-5-year (serial) Buffalo River improvement bonds. Under ordi-
nance these bonds are to be taken at par by the City Comptroller in
trust for the Park Bond Redemption Sinking Fund.

00 3)4% 20. year school bonds.

0

The above Crities are tated ey DoTVOE Interest
fen il

Chenbie, Ayl Paush u - Bond EIection.- oy
gitien te dssuee STED0D Y u[ Prel) materyorks
hondswwlhesubm\ltedtolhe lrs o oen hug 10
Caddo Bills ndepentent Sehool isuint, Font Covnty,
Tex.- Bond Offering.- P roposels willbe received vntil by o,
Puly 16 for the ST000 V8 L0-Uhepeer foptional] sehool
building hnnds poted o Wareh T RD g TV I terest
pnnvelly at bustio ent Greenville. T4 Teanings is Pregic
fent of (he distric ! ! Col
~Caldwell, Essex County, I ] .- Bond sale- 01 JUlj If
the SLL000 UF 13- Jeet waler-extenuon bonds deseribed in
Pobboy LSRG were ewarded to the Caldw el National Banl
0 Calew el et par and avcruet qnteret |d‘s were 1150
reveined fron Boward Do Stokes of Kew Torl C\Iy- AN
P BjlEs and fron F 0L Crawford & Cooof ew Tork City-
PRLLE for B0y
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Carberry, banitede.- DebentureOfferlng P p srly il
bereteived votilTpon. hug bby b (L dlour retary-
Tregsurer, for S30000 8% waterworky, el at \gh it
piben el debentores. Interest gnnually aI el et
Bank of Tanada in Carberry Waturity part yearly fo
fenty years.

Careline Tovrty .o 0o Derton], I t.- Bond Offerlng-
Proposals wilb by reveived until [ by, b County
Comondssioners, Frank Polsdford, Pres d t‘ WMZ‘ I

Covpon il bonds, Denom ination LU0, Taterest
Povvary a0 d Jelpo Waturity SUONC yearly on July 1fron
PO o DRLE dnetusive,

Chathield Township, Crevibord County, 0011, —Bond Sale.
S oThe fellowing bidewere received o July 1 forthe STEDD
P opiberoad impreven et boends, & drveription of wied
Vs piver i Vbl op. LI

John Baumgardner, Chatfield .819,770 00| Seeur.Sav.Bk.&Tr.Co.,Toledo.819,517 00
Daniel Keith, Chatfield. .. 19,760 00 Hayden, Miller & Co., Cleve.. 19,395 00
Bucyrus City Bank, Bucyrus._ 19,750 00,W . J. Hayes & Sons, Cleveland 19,291 00
Otis & Hough, Cleveland 19,573 75

Chippent Fally, Chi
nJup\p 1 the$ 0pp
K c\hdinv‘ﬂ

ICnunly‘ s .- Bond Sale-

Q‘p.a(f

anl

$500,000 3 .65% 10-year street-improvement (city's portion) bonds.
250.000 3 .65% 30-year sewer and ditch(city's portion) bonds.

Denem ination $E00 Interest seni-anneal, heeruved i

ferest b epa|d by purehaser, Certified oherk for 3% of(he
pnovent el o ds b fer payadle to the ity Auditor, 1t
uwd[e[d Bids te bt omate oon dlenks furnished by the
Piiter

STy Ce‘nler‘ Clay County, K an.- Bonds Voted.- b1 tltc
G el i thie oity Joly 1D resulted o faver of @ proposi
fen o dsser munivipalelertric-light bondy,

Colehester South Evser County, 0nt.- DebentureSaIe-
On July 10 the PEYECE R0 BE DL )year (serinl] f it
fedentures offered on thatduy (V.80 12]wefeawa[nen
b bemdlivy Jervie & Cooof Torontr Foand arerued
iterest, Followinyg ere (he bids:

Aemiius Jarvis & Co., Toronto_S5,03S OOIWm. C. Brent, Toronto......... --S5.002 60

Wood, Gundy & Co., Toronto.- 5,017 50
Columbus, Dhie.- Bonds Authorized.- 01 July ¥ the ©ily

Covntilpessed arii oproviding for the dssvanee of the
felhow iy honns‘
$3,000 4% coupon Jefferson Avenue assessment bonds.

14.000 4% coupon Hickory Street assessment bonds.

10.000 4% coupon Chittenden Avenue assessment bonds.

9.000 4% coupon Highland Street assessment bonds.

7.000 4% coupon Richard Avenue assessment bonds.

2.000 4>4% coupon sewer assessment bonds.

5.000 4)4% coupon sewer assessment bonds

3,#00 4)4% coupon sewer assessment bonds.

1.000 434% coupon sewer assessment bond.

Denon ination SLO00. Date 1
prest bareh Loand

CUhirego], I11- Bond Offering.- P11
mlzalﬂp‘m,lu\zal‘althem
veofer TETE 0D 4y
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Bank of Dayton. Dayton $25,277 00 Albert Klevbolte & Co.. Cine.$25,220 00
ewport Nat.Bank. Newport. 25,250 00iSeasongood & Mayer. Cineiru 25,195 50

The above bids were referred Iu the Gty Attorney and the

Finanse end huditing Connitle

Diyten, 0hit.- Bond Sale- Gn oty 1 IE‘OUU Ly
uupu Pater boenis relea atdedtutetnrl ISt
Safe Depu |lCu‘oIE\ tinn anHSIIB‘aBZEU-ahasHM
thou IHH_ Denon inatic $1‘HD, Date Jure | 1905‘
lnterestsemrannua\lyw N 4| prk bty Malunlys Mﬂ
it yeamanHlOUOﬂyarly tereatter. The tollyy N

h\ﬂa\'l receivet:

Cen Tr & S. Dep. Co.. Cin. _0$116,552 oCHOtis & Hough, Cleveland...a$115,770 50
Dayton Sav. & Tr. Co., Day. 116,915 001 Well, ROtHl &Co., Clncln... alls,757 50

a And Interest.

Bond Sale- 01 |1
D g nd th
SI :
i
(]

t.- Bond Sale- 01 July £ 1t
bonts festrd ‘
res o of Portlant ot [0L4RT

FH 1yt

Morris Bros.. Portland (for 6s5).87,207 75 Ixorthw Guar. & Tr. Co. (for 7.60s)..par
Bankers' & Lumbermens’ Bank, A. Kean, Chicago (for 6s),
Portland (for 6S) ... 7 191 001 par and $100 discount

Bonds are dated July & L3016,

Pleth ¥ire —Bonds Not Sold- ki salt Wiy 1 abe o1
{ 00 By water and Tightplantextension
Pl T

)

\

1 {

Dunkirk, Cheutavque Covnty, V1 .- Bonds Not Yet Sold.
TheC|tyb1|.leasurerhasnntyetd\spnseduftheHU‘ﬂMH
Lpen pudlice

dnpreven ent [peaerel Gedt) bonds deseribed

I pre [P0 Livernore Falls), Aadrostopgi
Covnty, e~ Tt Action Yet Taken.- |t irt adwsed 1l
10 ottting hasyelheenlk 1] Ihemalternf\s \nglh
PEEy 1) yeen “uu Cl o seweragr and o seboolhonse
bonds o ention ofn |chwasmade\nvrﬁzrprwr

EasIPmsburgh‘ thnyCuunIy‘P -Bond Sale.-
On July L8 the $8T000 410y coupnn flreet-in p emenl
bonds deseribed in Vo0 g LI were rdd RN
bolooof e Tard C\ly RN and acnued interest
Tt hlds Ve ey folh
E. H. Gay &Co., New York. $5939370lHayden Miller & Co., Cleve..$57,625 00
Lamprecht Bros. & Co.,Cleve. 57,855 00iF. L. Fuller &Co., Cleveland 57,575 00
Emery, Anderson & Co., Cleve. 57,790 00 i

ElDerity Spnng Cedar County, I 1 .- Bond Offering.-
Eﬁrapos \ wH by il |y2 by he Gty Clerk for

I fed debt &t present SLL 000
\ (IR

coPatter Counta‘ Pi.- Bonds to Be Issued.- L (11l
f rereegh ow it issee SE00D bends for

iy !
ANERE ‘UZU-year [%pnuna\] jutgn ¢ -Iunding bonds.
r .

[

(ovaty, Pt . —Bond Sale.
SOl e dssue o 3R 000
gthoy. Stevenson of

=

Poere rectived:

Blake Bros. <t Co., Boston. 4.18% discount and $1 premium.

Bond <k Goodwin, Boston, 4.56% discount.

Loring. Tolman A Tupper, Boston, 1.68% discount for $50,000 maturing In four
months.

.Hnd\ay_HancunkC Pty 0hie- BondsAuthorlzed Tht
City Countibon July Doassed an ordi pr piging foroan
issue ol SL0 000 4y wamextennonho d‘ Deoonination
S9N Dwte duly DO LERE. Teterest semiaannuvelly #t o the

THE CHRONICLE.

City Treesury,
| 1“90? 1 Jany‘

Fltchburg

flated, (]

d\scuunl‘

Fatyrity $501
1191/ imtlesive.

Mass Tem{)orar&/ Loan -u [

Bl

Tonths

ivoplire,
pnthy et !

Florence School District, Florence County, So.

Bonds Not Sold.- | ¢ sale Vit m ade ] Ju\y

uw J-ZU-year (1] i)

Edeseriptin

Bonds Not SoIBd2

0 June bV,

afwh\ch

br duly b There were 1
Franklin County (P. O. Carnesville), Ga—Bond Sale—

I are tdvised

PIVY courteh
|

iy 1

m\u e,

was gwen

Fort Bragg Scnc;ol $Dlﬂsﬂlcﬁt( Mendocmo
IR
b LVE) were offered again Hl

§

inV‘

th

bonds

bitders,

!

ﬂZ‘p‘

C
vhthe b

Uiltin

Hg
County,
red dut
hout

I tturit

from ol

Cal.—
I [}
cess

th PObis county bas disposed of the §50,000
b fed on June b

oiren

Fredonia, N. Y— ond Sale—ﬂ July L8 f1r e by
Fllyetr [verial] g plectrictightphant tonty g
geribed in V. 3p 13 awardedto e Citiceny' Trosl
Cooof Fredy il and prerued interest, bandyoare
datedJu\yll@ﬂﬁ‘ Thm Were nroother diddery,

Fremont, Neb- Bond Election.- Tht tlettivr (0 yole 11
e guestion ofdssring the FRO00D 58 electrio-light systen
bonds noenting f h hwas gl i ok L il
beobele Auvgo Do Waterity Tans DUYRT sw et e vell after
five years,

Fremont, Ohio.- Bond Sale- 01 [yl 1 the five issues
UHY%H SHretbon s, deserivet in Vo b g LIE wereawarded
el

§10,400 4% Tiffin Street paving bonds
15,000 4% Front Street paving bonds.

13,769 4% Franklin Streetpaving bonds/

JAwarded to the Cincinnati Trust Co. for

$13 premium.

6,400 4% South Arch Street paving bonds— awarded to the Fremont Savings
Bank for $14 50 premium.
2,500 4% White Avenue paving bonds— awarded to the Croghan Bank of Fre-
mont at par.

Fulton (Town), Ohio County,

. Va.- Bond Offering.-

Propusals Vil bE received vetil 1aw Ly by Ut
Sebenth ant b Hendelson‘ Bond Commivsioners, tare
cfthe Sevority Trost Cooof Wheeling, for the S1L000 54
gtreetpeving bonds authorived gt the tlection hele Jure 17
PEOE. Denwmination $500 Date July T LYRE. Interest
anruealo ety Jely DOUVEY et teoealloafter July |
PEDE. Certified obeek Tor Dy oofthe bonds bid for required

Gaston County (P. O. Dallas), N. C.—Bonds Not Yet
Sold.—we ir¢ dfvised that the ST0C 000 donds (the vnsold
grtien o the HH‘HU M‘u ARERE Ceimproven ent
undsolfefedwuh Cbsueress on hoy L= 00, LI
Pave not yet beed plated‘

Geddes So Dak.—Bids.—F | H Dpoare the bids reveived
pe ey T the eI iy LDy rsewerag bonds awarded,
eesteted st ek bothe State of South ek ta:

State of South Dakota par|C. Fl. Coffin, Chicago $7,801
Kane & Co., Minneapolis par I1S. A. Kean, Chicago (less 2% )-- - par
F. E. Magraw St. Paul (less $150)---par]

Georgetown OhIO- Bond Offering.- Froposale will e re
peived e til beg o Doy e o By der Tillege Clerk
for SHOU i)(z% covpon ritleye-hall Te. huthority
Seetion DEES of the Revised Stetites. Denenm ination §500,
Doate June DoLVEE. Teterest payeble ot the Villoge Tress:
um‘s cifice. Bondy are tereren pto Certified theck for
LY payah\‘e teothe Villege Clerk, v required, bonded
gh \nc\ud\ng Py fsvue, SLDOED hssessed valuatiog
.Glouneslem I ] —Loan Authorized — It it stated (0l (h¢
City Couneil ey dovided to borrow SLE000 fer current ey
PEISES,

brend Rapits, ¥ ith.- Bonds Proposed- It ways ¢11
Boeans Comnitter of the City oy |\ |s pensidering the
ance o abort FEOLI0NE fitehvonstroetion and streed
peving bonds,

branger Sehool Dictriet, Vaking Coud I 1ih - Bonds
Not to Be Issued at Present- (I areﬂdV\Seﬂ that oo attin
Pl be tebenin then pRissuing the hghschoo\huwd\ng
bondsvotedonlune?ﬂ(vrﬂ bl until Septen berood
Detober,

Green S ring, Seneta Lounty, 0401 —Bond Election Pro-
posed- Tt piestivr of talling 1 e\etl!un feovote on the
svanee ob S0 townehallrepein bon e i being conyiteret,

Greenvnlle Darke HHIR‘ I hit —Bond Offering.-- Pro-
E Pl be reveived pntit [0 Ay o0 et
prger, City hueiter, for PLESEE 4 SrEEt-in proy emenl
(City's pertien) bonde huthority Section T8I of (he R
viset Statutes, Denemination PSP ereept one bond for
PROS 0 bate Tt DO UVRES Interest osend-ennual g
ferity STEEE Dereh DLEET FEA0E Septs D LUOT and §1 DI
U ereh Land 000D o Septo D owach year fron 1310
LD nclusive. Certified oheek for 300, payable o !
City Toreasurer, 0y requiret, Purthaser by oq U
Mmierest

Hamllton Butler County, )i i1 —Bond Offering. 'l
praals il be received I||12m‘AugrlﬁhyH\ad.s I,
EHy Audnnr‘ lur the f Mlowing bonds
STES57 45 1% %@ﬁ% Ml e
55.000 00 4% Stree .vﬁ BIC (CI Og-bﬂ—u dit ® dulp

T elly 8 ic Gl ek ' ren
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regwstetedhylheSIateEnmpHnHe!un bpril L (V4. Ly ‘ ‘ ” i !

LTI bave been sold to Red River Connty atpar. Denu m| desmbed\nV‘H‘p‘1516‘w‘maAvaIdedSlﬂo‘ﬂﬂﬂlnHuw~
Citinns LS and b1 DaIeMamhyH Mﬁ“ e g b Stekes of Kew vk City ot TRLS2E and 101,000 1
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(ptinnel] se ax URIIE Neie inardet f0 U0 Farners @ N 9UA: Baiioek rar 52000 " torger % e
thants I I| il Ba'nk ot Reno i 10}50 Ebasis ol ey Seperton, Bontgonery County, b4.- Bond Sale- I ¢ i1t
PAEEE t theopuo‘naldaleand RSt felb materitye advised thet the Y5000 6% Fheyear sohoolbuiloing bondy
pHvwing are the bids: fated Jan. L LE0E, offered but not sold o N AR
Farm.&Merch NatBank, Reno..$36,775IN. W. Harris & Co., Chicago 535885 || HI‘IpI‘UHH)‘ babre beer awarded b Cof o Dotfin of Chi
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HHQM'”“‘”” PLO0E Date dJuly DLVRE. Interestseni STRL MN‘“EIM‘ .C‘Wk. Counéy“ Uh”*'d BondhElection
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‘ ‘ ' South Charleston Sehool Distrist, Chark (o lyﬁﬂh

Rock County ()P O. Bassett% Neb.—Bonds Defeated.— Bond‘EIectlon Lis stated that the board of Ed ol
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| L e by,
p. Lt Chpereergertoerres Dovrty, b1 - Bonds Voted.- T

Rojrse Independent School District, Rockwall County, vitlege on July D0 by avote of T8 to 18 aulhouzed lhe K
Tex—BondsNotSoId Vo sale was wade vn July Eaftbe anee o S5O vitligeeball bends We are dnfyrned that
R R AR (p[|n|) PEUpT snhu\b Hd|g these dbondy will be offered for vale in IhenearHuu
boods deserived in 1, H‘p 1. Springfielt, [11- Bond Offering.- Fropesely will be 14

St. Peter (Mlnn) School District.—Bond Electlon- H peived gl by ey Sy beres kbl E'[V by
elevtivn will b \dJ \y]llnvuteunlheq ertinn ol pere T ATEERE referdieg berdy,

\ngHE‘COUsch Fhuilding bonds. SIerhni‘LuganCounly‘ﬁn\o‘- Bond Sale.- Th¢ {15 11]
Shopeld Rvaterbonds offered last"bodknnber (Vo 0L p [EED]
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thet Ihese berde nilh by affeeet by 0y Coonty Tregserer VIR TEEstheel vweripe et vatenarbe bon gy
phoot by 1 Syleveuye, Talletegn County hli.- Bond Election- {1

Santa C|ara County, Cal—i 11§ Election- b1 ¢lirtipy JUIT TEanwlentive vill beheld in (e tity 1o date o the
|, Santa Clara G ugf&tovoleonIheques'lwﬂﬂi““”ﬂ muesllunnoid\ssnuuﬂhgtslﬁlﬂﬂﬂH\ ]Iﬂ-ye;[ water-(fuohrksbundds.

I g Ayilding. i boart bkt Cbarrangenents k't elres benomate
HH‘SUUDEN lllilﬂyesalr‘ou(us‘eua\] LR R totrllhep‘\actyngMlhesehoﬂgds‘proﬂddentheyMyeauthouzed
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Santa Monica School District, Los Angeles County, Cal.—

i
- C1 ] Taunton, I

Bond Sale.- Tht $60 000 £7"% [0hyear bundy vuteﬁd Eon T S TRy
I

. {$.- Bond Sale- (1 JUly 11515[“H”‘mwwd
Fay D[V 00y L were anarted o b0 Kl I JRET SET b T e e atde
Lo i June HCSLES 3 s o] abaed DB Lo T R A SRR
EALEE b BEL T was alse subnitted by the River- besiv b byt BTN T Bibe e s el
heid Sarings bk @ Trost oo of Binerheid "DEinn i i Ohunam T Co Boston 10540 £ C Sianwoad & o, Boston” 104.07
HEE LR Datedune 18R et . e S et T A A Tt 20
Ciranat \.ﬂkE‘ (- Bond Sale- [1is VHHQE has awir- R.L.Day & Co., Boston T 104.569 iLee. Higginson&co,,m-loz,ssl
Ced the SLE 000 sewer bonds and the §30000 water bonds Fecunsel, 0kli .- Bond Offering- Froposals will o¢ e
pentioned in Vo LIVt Bees o ah of bew Yok veived vntib b by, 6 [date thanged from huy. b] by
City ot par for 4oy o R ﬂ V; Hd‘ CIHV Cnl h[k‘ fi [ he‘dwﬂ‘ﬂJOD‘ 52% 3|ﬂ-{yeal[waale[-
i | Porks bonds offrred butonot selt oy Cohnferest Brnd
YB”dW AN Bl SPc[hODDU‘H?SMW[;\Cl[:hESls[kE‘EyeuluvedC0”[[“ 1C2“m' prnvelo Certitied cheek for P800 paypable toothe City Trease
Af“ H”J'”%' Whepele[ Cronty Trasuir (o0 k) LR TEQuinet. Bunded febt incluting thiv ivsue, $48,
el T v e b oy, b T b valvetioe 40N
PYOE. Dnterest annual. daterity $300 yearly trom huy. | Fensay besin Lever District, Li.- Bonds Authorized.-
POOT tohuy DIVLE dnelesive, The Seoretary ofthe boardof Commissiontrs hasbeen auth ot
W LhEreitii) 1l | —Bond Sale- RERTIIARITIE et toorefunt SE0 000 8% bendy by e like amount of
Pvues of B8 rkgistered sever ant soheel bondy agyregating  Thoenasyille, Ga .- Bond sale~ 01 July D VLETL af the
S0 000 were dwarde L Ihe Lity Cumpt[ulle[ it SLERED BT gl voupon sewereqe bonds deseribet in
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blank bends. Thed
bere ts fbollows:

Denison ,v Farnsworth. Clove.$25.507 .> Kohinson-Humphrey Co..Atlan$25,312 00
South.Suites Lite Ins.Co..All .<i25.455 00 V. 1 Fuller .v Co., Cleveland. 25,070 00
Seasongoixl v Mayer. Cincln.. 2d.447 00

ety Life
interest and
P rtvertised

} :
Pty oat LT

t ‘
iy for the §13

a And lurnlsh bonds.

Bonds Voted.— The election July 3
[1} 11 6in favor of the proposition to
bonds— city’s portion.

Tiffin, Ohio.— Bonds Authorized.— A resolution passed by
the City Council on July 2 provides for the issuance of $44,000
4% coupon refunding bonds. Denomination $1,000. Date
Aiig. 31 1906. Interest March 1 and Sept. 1 at the office of
the"Sinking Fund Trustees. Maturity Sept. 1 1921.

Titusville, Pa.— Bonds Defeated.—This city on June 12
by a vote of 269 for to 499 defeated a proposition to issue
bonds for a new high school.

Topeka, Shawnee County, Kan.— Bond Sale.— on July 2
the $100,000 5% general-improvement bonds described in
V. 82, p. 1460. were awarded to Weil, Roth & Co. of Cin-

cinnati at 101.07.
Bonds Not Sold.— The $20,000 4% 20-year refunding bonds

offered on the same day were not awarded.

Trenton, N. J.— Bonds Authorized.— The Council on July 3
passed an ordinance authorizing the issuance of $44,200 4%
registered sewer assessment funding bonds. Denomination
$100 or multiple. Interest semi-annual. Maturity ten
years.

Troy. N. Y.— Bond Sale.— on July 7 an issue of $165,000
4% 1-20-year (serial) deficiency water bonds was awarded
to the Troy Savings Bank at 100.425— a basis of about 3.95%.

Tuskegee, Macon County, Ala.— Bonds Not Yet Sold—
No~sale has yet been made of the $20,000 sewerage bonds
offered without success on May 15. See Y. 82, p. 1287.

Tyndall, Bonhomme County, So. Dak.— No Action Yet
Taken.— NoO steps have vet been taken in the matter of
issuing the $4,000 3-year warrants voted on April 17.

resulted in a vote of
issue $30,000 paving

n e w Il oams.

#500,000

ESSES COUNTY, N. J,,

BONDS

Issued under authority of Chap. LX., Lawns of 1905.

The Board'of Chosen Freeholders of the County of
Essex New Jersey, invites proposals for the purchase
of $500 000 Essex County Bonds, in denomination
of SI,600 each, interest coupons at 4 per cent per annum
payable February 1 and August 1. principal and inter-
est Eavable in gold. Bonds payable August 1, 1946.

The'BomR will bear interest” from August. 1, 1906,
and the purchaser must pay interest,accrued to date of
delivery. .o LR R <*

Sealéd proposals will be received by the Finance
Committee of the Board of Chosen Fréeholders, at a
meeting to be held by said Committee, at tbe Freehold-
ers' room in the Court House, at Newark, X. J. on
Wednesday, July 25, 1906. at 2 o'clock p. m., which
meeting will remain ogen for the reception of proposals
until 2:30 p. m. Each proposal shall state the amount
of b'd in_words and figures, and must be accompanied
by a certified check for $5,000. which will be applicable
on account of purchase monev of bonds, and forfeited
by successful bidder who afterwards falls to take the
bonds CoDies of proceedings will be furnished to
successful bidders, but_Proposals must be unconditional.

The Finance Committee reserves the right to reject
any and all proposals, it, in its judgment, the interest
of the County requires such action.

e bonds will be ready for delivery on August 1,

By order of
FINANCE COMMITTEE
AMOS. W. HARRISON. Chairman.
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Uhling (Neb.) School District.—Bonds Voted.— It is stated
that this town has voted in favor of issuing $2,000 school-
house bonds.

Victor, Ontario County, N. Y.—Bond Offering.— Proposals
will be received until 6 p. m. July#8 by John M. Ladd,
Village President, for $11,000 water-works-improvement and
extension bonds -at not exceeding 5% interest. Authority
election held June 5 1906. Denomination $1,100. Interest
annually on July 1. Maturity $1,100 yearly on July 1from
1907 to 1916 inclusive. Certified check for 5% of the par
value of the bonds required.

Villard, Pope County, Minn.—Bond Sale.—On July 14
$6,000 4% water-works bonds offered without success on
July 31 1905 were awarded to the State of Minnesota at par.
Denomination $400. Date Jul¥ 14 1906. Interest annually
on July 1. Maturity $400 yearly from July 1 1911 to July 1
1926 inclusive.

Vineland, N. J.—Bond Sale.— On July 12 the $24,000
4hi% 30-year coupon funding bonds, a description of which
was given in V. 83, p. 57, were awarded to the H. L. Craw-
ford it Co. of New York City at 101 and accrued interest—
a basis of about 4.44%.

Wakefield, Dixon County, Neb.—Bond Sale.— On July 10
the $4,500 5% 5-20-year (optional) gold coupon gas-lighting-
plant bonds described in V. 83, p. 57, were awarded to the
First National Bank of Wakefield at 100.111 and accrued
interest—a basis of about 4.97)~"% to the optional date

and 4.991% to full maturity. The bids were as follows:

First Nat. Bank. Wakefield-.. .84,505 001Third Nat. Bk., Rockford, 111..84,500 00
S. A. Kean, Chicago---------------- 4,522 501

Wampum, Pa.—Bonds Not Yet Sold.— No sale has yet
been made of the $2,000 4% 30-year gold coupon electric-
light bonds which this borough is offering at private sale.
These securities are described in V. 82, p. 351.

Warren County (P. O. Vicksburg),Miss.—Bonds Author-
ized.—The Board of Supervisors on July 6 decided to issue
$6,600 bridge bonds.

Wauseon, Fulton County, Ohio.—Bonds Voted.— Reports
state that an issue of $20,000 water-works improvement
bonds was authorized on July 16 by a vote of 408 to 40.

NEW LOANS.

$ 12,500 ,0 0 0

Y O R K CITY

(4% ) Per Cent.

GOLD CORPORATE STOCK AND BONDS

TAX EXEMPT EXCEPT FOR STATE PURPOSES

To Be Sold Wednesday, July 25, 1905,

as follows:

$11,000,000 Corporate Stock payable in Nov. 1st, 1936.

Specialists in New Jersey Securities.

500,000 Corporate Stock payable in Noy. 1st, 1925.

EISELE & KING, 1,000,000 A t Bond ble in Nov. 1st, 1915
, , sessment Bonds payable in Nov. , .
BANKERS, 59688 payable 1n Tov

Members of Py pork g Philacelphia ISSUED IN REGISTERED FORTE

,F\’{'\‘??tﬁ%?dg?phia 757]\7]%%/\/%\'3%_1 St. This stock is a legal investment for trust funds.
Chapter 274 of the Laws of 1904, which applies to the
sale of Bonds or Stock of The City of New York, provides
|:. R_ FULTON &CO, that “all or none’ bids cannot be considered by the Comp-

Municipal Bonds.
181 LA SALLE STREET.
CHICAGO.

chase

&Y HIC Naw Ve

troller unless the bidder
of the Bonds or Stock offered for sale shall
all or any part” thereof.

G et T R R

offering to purchase all or none”
also offer to pur-

R B ]

Consult any Bank or Trust Company, or address

HIGH GRADE BONDS

List* upon request,

I I T T T O O A

BOSTON and CLEVELAND.

HERMAN A. METZ, Comptroller City of Njw York,

280 Broadway, New York.
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Waycross, Ware County, Ga- Bonds Voted- Locel e W0 enenmination §500 Date July U LVRE. Interest Januvary
] Plate that the propesition o igs L LID et \adlu\y‘ Batority July DIVIE. Theve are the samt bonds
)i HMHU nhnn\ and il EUHC sewer ‘11 Y hond a‘na[den 00 hug D hast oyeer b braben b Cooof Phila
m+ l| g oLy, ﬂ‘tam Cateleetion beld Julyd Pelphie but vt bresebsequently teelined by thetjirn,

Wellston, Ohio- Bords Authorized.— 01 Ju1¢ 11 ¢t 1ifi. U010 Io tobefect i ﬂlhe prdimance. This defect hes vince
Vannt R0IRO Ty (bt sstines 00 SLOEL bh prupon sener DEEDTEREERE b an brbob e Lepislitere
bords was paseed by the City Covneil Denonin al un fene. Yazoo Cnty Miss.- Bond Sale.- 11 July [ the §80 001
Date ug‘ POLREE Teterest semi-annvel. aturity $500 04 19 y A [uverage) o veupon wlertric street railnay
peerly from Auq‘IIBLﬂtuAugﬂlM?wnHuswe bonds d HpHUHUYWh\EhWﬂS‘gIVBH\HV‘it‘ﬂ‘lil

NEre ava ded teS b e of Chivege at LECED a0t dland
\

WeIIston School District, St. Louis County, Mo.—Bonds Ly ’&
Reglstered 0 July 1 $15‘HC PEobends were registered ‘

{ :
AT il Song ofing 1) L i)t
West Chester, Chester County, Pa.- Bond Election.- ft- ha\%b fy. Denemingtions Hﬁﬂ prd FSN0 Dty Sept 1I

ports state the UL hwnughwwuote \Hlnnlheques- LOIE, \nmest annuedly i Tares City. Baterity §L0

tien of borrowi ngHE‘HUMr bringt e !EH poSeptc 0 frew PVET te DYNE inclhuesive end §23 000

RN Certif | bl
West Seneca Union Free SChOOI D'Str'ct No. 6 Erie 1, [k J 'sgl”a‘tcuvmm“wﬂudecahc;[kni[dw ”lnuJ‘rupﬂaJiaIﬂOHH al\ﬂ nlihdvs Cv‘\IH

County,M |- Bond Offering.- Pripisils vill it EE\ el e R pery vl A '
M o ey 1 bebo Widner, President doart of FIED e SRR ‘

Ed ption, for the fellowing dbonts: Youngstown Ohio.- Bond Sale.- 01 July L the fellonin

$50,000 4% coupon Ridge Road school-building bonds. Denomination $2,000. h|d5 Were recely Ed fo[ [he S0 1880 es ﬂl jh hﬂﬂﬂs dESCHhE

25.000 4% coupon Roland school-building bonds. Denomination $1,000. : ] .

7.500 4% coupon Albright school-site bonds. Denomination $300. i V. 5 I P L

25.000 4% coupon Albright schoﬂol-building bonds. Denomination $1,‘OOO. $11,590 $29,850 $5,250 $2,145 S$3,400 6$375
Ruthority Chapter §56, Laws of TREL and eleetion beld W.Raven Wilson Warren  Watt E.Woodland Petrie

ey I PVE Dt SED‘[‘ IENERRN JH[HESI SEM\'HHHH)‘ Avenue.  Avenue. Avenue. Street. Avenue.  Street.

it Cavkawgnne Detiona!l Sank in West Seneva. - Weil, Roth & Co.-agll,845 00a530.545 00 $5,355 00 T

LETity ot bond afeath sy )‘””Y i St fron HU“ [l New First N2t BK 11805 00 30405 00 5.348 00aS2,185 00 3,463 00 v

PR Teelusives Poreheser to furndsh blank bonds.  0ffitigl Hayden. Miller & Co. 111795 00 30,380 00 5,345 00 2,145 00 3,400 00

r\rcdula! snlanlesf lhlaththm i ! \mgalid()ﬂ pending ‘HI‘th‘&I W aves & Sone. 11733 00 301215 00 5,315 00 21171 25 3441 80

bned, i tfal ES DEVED been made 00 printipel o1 ip- Denison&Farnsw'th. 30,320 00

l HSI of ey bonds of the fictric

asSuccessful bids. bBonds not awarded.

Yuma County (P. O. Yuma), Ariz.—Bids Rejected— Bond
Offering.- On\f Pee bty both b whieh were rejected, vert
received on July [0 fer the 835 000 88 L0-T0-year (optivnil
terge ] el { I.bl LELE) The

es-Barre School District, Pa.—Bond Sale.- [ 1 Jil} 1}
uT 1 SHMH PO LD ey [average] voupn
phoel-duilti gd hds feserived i Vo by po TIT wene

g 2
;/F

g i, K\:yho\le Eoboouf bew Tk City gt COUROT bonds efered vn thet by (V.10 J ey
- od bl Feresubmitted by BB Sanquinottoof Tung oan bED‘W
Woodbury,N J.- Bond Sale- 001 June 8§00 000 08 Feard of Phoenic, both of whon offered to take 10000 of
Chreetdmprovenent bonts were ewvartet to Boward O the bendso These bonds o will be oreenffered ant o proprsals

Slokes N New Pork City ot D00- pbagie of about P V00N il be received vntil Aoy, ¥
NEW LOANS. INVESTMENTS. INVESTMENTS.
~200,000
S o H W NOBLE & COMPANY, ERVIN 8& COMPANY,
School District of Winnipeg Detroit. BANKERS
New York. Philadelphia. '
Debentures for Sale.
(New York Stock Exchange,
Sealed tenders addressed to the Secretary-'Treasurer MU'\AII\ICDIPAL Members (Phlladelphla Stock Exchange.

of the Winnipeg Public School Board, and marked

13 ook hoan on Tbeaay Fain ot bty 0t Gorte  DUBLIC SERVICE CORPORATION  ssoNIgS FOR  INVESTMENT.

purchase of debentures of the School District of Winni- BON DS*

peg Number One, payable at the expiration of thirty- 43 Exchange Place Drexel Bu||d|ng
five years, with interest from the first of August, 1906, ’ ) ) ’
at the rate of four per centum per annum. New YOI’k, Phlladelphla,

Principal and interest payable at the office of the

Winnipeg Public School Board or at any Chartered ft L D A Y h C O

Bank in Winnipeg. 1 7 "
Delivery to be made and money to be paid at Winn -

pegiyn;;enht to be made ir& gold or its equilvalent, g BAMfCESRS, P 5C ff' & B
The highest or any tender not necessarily accepted. e rr O In u rr
e O Aesrs g 2y be obtained by address g5 congress §treets 8 Nassau Street, y !
STEWART MUX/VEY
- . BOSTON. NEW YORK.
Winnipigecrslt.labrlxi/c‘rgecahsouorleré0ard I N V E S T M E N T BO N DS,
F.C.U}r—_iUBBARD_, ) MEMBERS
Chairman of Finance Committee. HEW YOKE AND BOSTON 80 State 'Street,
M U N IC I PA L STOCK KXCHAN&JSS.
BOSTON.

STAPE, MUNICIPAL ANIt HIGH GBAOB
&AELB.OAD SECURITIES.

AND

Public Service Corporation
Albert Kleybolte & Co.,

BOKDS' MObiIe City BOﬂdS 409 Walnut Street,
E. H. ROLLINS & SONS. Alabama State Bonds CINCINNATI, ©.
BOSTON. Dealt in by us. Carefully Selected
Bearer.  Chicago.  Sam Francisco, Wire us your Offering. MUNICIPAL BONDS
And other Hio-h-Qrade
MACARTNEY & SCHLEY investment Secugties.
MacDonajd’ MOC0y & GO,, BANKERS & BEOKEBS Full descriptions showing price and income
MOBILE, ALA. on application.
MUMIOIPAL 4MB QORPQRMTSOM B|Odget, Merritt & Co ’
BONDS MUNlClPABLO?ll-\l”[E)SRAlLROAD BANKERS,
s8i La Salle Street* Chicago. LiST on APPLICATION. f6 Congress Street, Boston.
88 NASSAU STREET. NEW YORK.
3EABONGQOD & MATER
Trowbrid ge sc Nlver Co MeresuatIItelbrary BnQi&is, STATE. FITf & BAXLEOAB BONDS.
: CINCINNATI. Established 1S&3.
MURICIPAL AND PUBLIC SERVICE —\ m m sTock CERTIFICATES H. C. Speer & Sons Co.
BONDS. 523?"5;&%{53' Q’ériiihﬁ?ﬁﬁgfalegr’;eﬁf First Nat. Bank Building, Chicago.
Book of 1 certificates, steel-plate
CHICAGO, BOSTON, Styles as Tow a5 3250 for & hook of 30, CITY COUNTY BONDS.

1st Nat. Bank Bldg, 80 Stats Street ALBERT E. KING & CO., HOS Broadway, N.Y. AND TOWNSHIP
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