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June. Six Months. Week ending June 30.
Clearings at-
Inc.or Inc.or Inc. or
1906. 1905. Dec 1906. 1905. Dec. 1906. 1905. Dec. 1904, 1903. ' <
S % % % $ % S $

New York 7,816,220,867 6,735.310.119 + 16.1 53,092,343,904 +13.2 1,812,509.969 1,775,663,325  + 21 1.233.921.067 1,370,947.509
Philadelphia......— 663,491,886 596,297,344 + 11.3 3.875,017,668 + 14.3 154,364,734 142,230,944 + 85 111,108,861 121,818.212
Pittsburgh 226,184,437 213,758,793 +5.8 1,348,676,070 +10.1 53,495,406 52,398,957 + 21 42,493,062 43,628,507
Baltimore - 119,642,276 98,785,696 + 21.1 721,804,663 604,258,053 + 19.5 20,834,993 24,436,809 +9.8  26,177,905! 21,952,732
Buffalo..... o o 31,174,226 27,383,442 + 13.8 190,216,477 164,746,823 + 155 6,964,940 6,264,512 + 11.2 5.437.257 6,990.808
Washington 26,545,787 23.049.4S1 + 15.2 151,087,680 128,331,741 + 17.7 5,468,661 4.825,944 + 133 4,335,00(; 3,623.582
Albany..... 22,199,521 19,408,550 + 14.4 136,369,565 102,385,529 + 33.2 5,259,077 4,622,208 + 138 3,442.49 3,808,066
Rochester.... 17,096.440 18,932.894 —9.7 101,892,943 96,035,697 + 6.1 3,343,428 3,092,485 + 8.1 4,169,820 2,619,537
Scranton 8,870,418 8,820,341 + 0.6 51,340,224 44945320 + 14.2 1,967,557 1,770,365 + 11.1 1,780,000 1,812,626
Syracuse ... 6,955.369 6,546,555 + 6.2 42,409,363 36,561,730 + 16.0 1,273,630 1.419,274 —10.3 1,196,597 1,194,738
tvilmington_ 5,492,3821 4,945,016 + 11.1 33.578.399 29,162,590 + 15.1 1,213,920 1,252,103 —3.1 1.310.607 1.124,166
Reading _i———mm- 5,680,906 4,734,028 + 20.0 33,096,614 27,474,193 + 205 1,434,552 1,121,424 + 27.9 1,175,035
Wilkes-Barre 4,420,841; 4,371,324 + 1.1 27,083,072 24,645,583 + 9.9 1,029,821 992,425 + 3.8 907,134 1,008,929
Wheeling, W. Va 4,142,667! 3,301,809 + 255 26,322,849 19.497,071 + 35.0 888,273 816.074 + 8.8 614,885 791,477
Erie 2,578,825 2,188,349 + 17.8 15,767,281 13,333,614 + 18.3 580,475 530,578 + 9.4 633,221 476,892
Greensburg 2,563.284 2,328,355 + 10.1 13,298,474 11,497,494 + 157 489,023 383.867 + 27.6 411.096 430,769
Chester 2,390.812 2,260,036 + 5.8 13,503,074 12,082,597 + 11.8 552,252 496,247 +11.3 654,667 552,734
Binghamton______ 2,119,800! 2,071,300 + 2.3 13.784.400 12,461,500 + 10.6 394,000 457.000 —13.8 411,900 405,850
Franklin 1,297,514 959,152 + 35.2 7,342,665 5,506,204 + 33.3 289,396 205,946 + 40.5 280,457 121,947
Frederick 748,988 692,942 + 81 5.007.173 4.461.376 + 12.2 _

Total Middle 8,969,817,246 7,776,145.526 + 154 59,899.942,558 52,835,835,852 + 13-4 2,078,354,107 2,022,980,487 + 2.7 1 440,461,067 1,583,309,431
[SROR] (o) E— 650,983,994  598.618,996 + 8.7 4,1S3,543,009 3,773,236,215 + 10.9 138,331,122 145451,803 —4.9 136,001.530 140,711,872
Providence 31,129,500 29,699,700 + 4.S 199,568,600 182,875,400 + 9.1 6,946,100 6,674.300 + 4.1 8,058,800 6,647,000
Hartford - 14,235.260 12,010,208 + 185 89,554,641 83,378,762 + 7.4 3.317,569 2,576,693 + 28.8 3,224,262 3,171,571
New Haven ——-— 10,195,654 9,210,308! + 10.7 61,071,054 55,563,343 + 9.9 2,082,061 2,247,669 —7.3 2,665,348 1,839,935
Springfield 7,082,572 7,534,184 + 6.0 47,171,028 43,677,997 + 8.0 1,643,501 1,843,020 —10.9 1,888,786 1,872,645
Worcester————- — 6.307.795 6,486,996 —2.8 40,588,943 38,607,634 + 51 1,385.290 1,413,193 —2.0 1,269,473 1.799,923
Portland 8,109,118 6,936,789 + 16.9 47,935,401 41,601,816 + 15.2 1,610,851 1,510.278 + 6.6 1,737,119 1,680,142
Fall River 3.628.796 3,193,809 + 13.6 24,457,417 18,094,059 + 35.2 852,867 650.373 + 31.1 589,662 689,674
Lowell 2.193.216 1,976,656 + 11.0 12,515.240 11,724,676  + 6.7! 427,426 403,178 + 6.0 466,248 364,438
New Bedford______ 2,978.663 m 2,569,093 + 15.9 16,488,041 14,290,834 + 15.4 561,254 436,297 + 28.7 387,205 481,836
Holyoke......ioin o, 2.051.974 1.966.431 + 4.3 11.978.097 12.365.707 —3.1 480,897 434,354 + 10.6 598,677 548.227

Total New England 739,796,542 680,203,170 + 8.8 4,734,871,471  4,275,416,443 + 10.7 157,638,938 163,641,058 —3.7 156,887,110 159,806,363
Chicago 907,411,986 830,267,582 + 9.3 5,433,068,606 4,892,790,559 + 11.1 200,079,941 188,418,941 + 6.2 174,654,225 157,830,512
Cincinnati _ 107,883,900 102,343,400 + 5.4 658,260,550 602,126,950 + 9.3 23,340,800 23,291,300 +0.2  26,991.500 23,438,700
Cleveland 70.816.297 62,248.109 + 13.8 399,739,620 377.754.933 + 58 16,324,950 13,076,742 +24.8 12,735,114 17,664,386
Detroit 55,478.925 48,299,701 + 14.9 324.729,149 279,816,628 + 16.1 11,846,389 10,594,846 + 11.8 10,100,935 8,605,936
Milwaukee 39,735.125 34,534.939 + 15.0 237,999,648 205,111,210 + 16.0 8,453,867 7,333,713 + 15.3 7,171.821 6,104,801
Indianapolis___ 31,364,982 31,682,287 —1.0 173,848,476 161,804,616 + 7.4 6,642,122 7,329,453 —9.4 5,591.515 6,386,865
Columbus 22,273.700 20.122,200 + 10.7 136,309,000 131,165,600 + 3.9 4,997,100 5,010,500 —0.3 4,277,000 5,285.900
Toledo _ 18,192,827 17.972,677 + 1.2 104,657,386 97,308,257 + 7.6 4,436,462 3,528,290 + 25.7 2,750,002 3,107,226
Peoria—-- 10,213,004 10,989,539 —7.1 77,650.359 76,760,570 + 1.2 2,097,539 2.219.673 —55 2,069.435 2,376,670
Grand Rapids 9,626,368 9,479,269 + 1.6 57,841,886 51,892,836 + 11.5 1,964,302 2,350.817 —16.4 2,303,202 1.627.312
Dayton 8,267,419 7,156,603 + 15.5 49,878,283 42245269 + 18.1 1,858,138 1,571,872 + 18.2 1,395,575 1,770,745
Evansville _ 7,529,705 6,635,863 + 13.5 43,359,136 40,341,397 + 7.5 1,408,340 1,265,456 + 11.3 1,036,949 1,461,361
Kalamazoo === 3,952,468 3,272.724 + 20.8 23,172,222 20,706,476 + 11.9 788,506 672,502 + 17.3 620,168 641,614
Springfield, 111 3,398,781 3,521.198 —3.5 21,215,480 20,256,054 + 4.7 659,206 759,976 —13.2 636,823 698,633
Lexington........... 2,298,969 2.508.763 —8.4 17,711,725 17,477,116  + 1.3 488,309 578,431 —15.6 629,479 483,286
Youngstown 2,640.458 2,268,225 + 16.4 17,322,270 14,013,215 + 23.6 612,907 472,279 + 29.8 453,207 784,087
Rockford 2,617,528 2,412,524 +8.5 14,811,896 13,019,377 + 13.8 622.274 487,543 + 27.7 393,764 413,572
Canton.. T ... 2,192,284 1,811,978 + 21.0 12,452,744 14,497,283 —14.1 477,745 372,360 + 28.3 537,275 522.740
Akron ) 2,520,856 2,071,100 + 21.7 14.008,032 13.076,200 + 7.1 511,419 436,700 + 17.1 570,100 738,100
wSpringfield, Ohio___i 1,600,423 1.642.763 —2.6 10,037,595 9,713,344 + 3.3 293,176 317,447 —7.6 396,578 365,192
Bloomington 1.591,415 1,594,464 _ 0.2 12,467,572 11,033.911 + 13.0 336,564 441,923 —23.8 300,144 331,782
Quincy j 1,476,348 1,395,784 + 5.8 10,270,129 9,168,592 + 12.0 293,786 302,785 —29.1 308.894 369,414
MansfieTd_____ 1.550,642 1,469,153 + 55 8,849,123 8,047,451 + 10.0 336,421 281,863 + 19.5 154,342 236.136
Decatur 1,526.213 1,394,291  +9.5 8,259,002 8.026,087 + 2.9 334,052 298.978 + 11.7 241,529 245,592
Jacksonville, T1T_____ 949,064 1,010,988 — 6.1 6,842,672 6,551,260 +4.4 185.511 238,193 —22.1 235,396 178,740
Jackson 1,151,526 1,068,940 + 7.7 6,207,513 5,901.832 +5.2 210.000 200,000 + 5.0 155,000 147,000
Ann Arbor 571,892 493,696 + 15.8 3,291,010 2,915,634 + 12.9 108.948 75,357 + 44.6 85,000 82,525
Fort Wayne, a 3,617,553 3,956,804 _ 8.6 19,536,510 13,132,698 820 749 828829 —1.0
South Bend, a 1.891.580 1.932.995 —21 10,742.527 6.781.408 346.119 434.087 —20.3 _ -

Total Middle West. 1,318.833.105 1,209,668,760 + 9.0 7.884,261,284 7.133,522,657 + 105 289,875,642 273,190,326 +6 1 256.794,972 240,888,895
San Francisco........... 132,605,555 148,980,165 —11.5 832.530.589 805,905,003 —2.7 31,782,173  35.061.106 —9.4  31.091,820  28.450.858
Los Angeles 45,590,950 39,302,342 + 16.0 286,246,038 226,294,503 + 26.5 9,163,481 9,000,000 + 1.8 6.445.227 4,924,874
Seattle ~ ------m- 38,871,760 25,986,176 + 49.6 229,537,015 129.444.370 + 77.3 7,660,272 6,381,379 + 20.0 4.186.590 3.915.832
Portland 21,506,184 20,124,800 + 6.9 122,475,070 105,027,160 + 16.6 4,524,335 3,948,810 + 14.6 2.746,482 2,700.000
Salt LakeCity_____ 21,802,311 18,925,805 + 15.2 137,933,489 87,992,138 + 50.7 4,822,498 4592.873 + 50 3,130,532 2,940.980
Spokane 17.385,902 13,154,641 + 32.2 102,137,630 72,431,641 + 41.0 3,361.404 2,770,408 + 21.3 1,800,000 1,868.090
Tacoma 15,566,770 13,322,630 + 16.8 95,781.693 74,042.637 + 29.4 3,540,555 2,988,782 + 185 1,700,000 1,461,550
Helena 2,874.050 3.541,951 —18.8 19,054,161 16,175,994 + 17.8 682.699 882,648 —22.7 699,303 744,383
Fargo _ 2.093.859 2,301,240 —9.0 12,233,718 13,448,509 —9.0 366,894 443386 —17.3 397,730 408.234
Sioux Falls__ 1,464,203 1,193.128 + 22. 8,852,407 6,748,650 + 31.8 282,020 218,327 + 29.2 204,756 215,784
Oakland 16.039.494 Not Included in total 30.582.478 Not included in total 3.057.284 Not Included in total

Total Pacific 299.761.544  286,832.878 +4.5 1.846,781,810 1.587,510,605 + 16.3 66,186,331 66,287,719 —0.2 52,402,540 47,630,585
Kansas City 97,860,342 93,651,449 + 4.5 619.493,185 556,457,812 + 11.3 20,570,658 19,847,237 4-3.6' 16,934.825 15,136,458
Minneapolis.. ... 73,604,920 64.285.847 + 145 440,849,057 397,266,637 + 11.0 16.823,325  14.863,360 + 26.6  11.778.829 11,741,631
Omaha... ... 43,222,735 39,456,561 + 9.5 248,037,537 211,935,697 + 17.2 9,611,442 9,197.848 + 4.5 7,316,421 6.594.972
St. Paul 33.410,590 27,920,814 + 19.7 188,097.644 153,330,517 + 22.7 7,964,359 6.332.758 + 255 5,299,810 5,586,321
Denver 27,268,555 26,394,183 + 3.3 164,830.710 157,401,514 + 4.7 5,924.917 5.677,908 + 4.4 3,842,959 4,016,480
St. Josep 23.770,410 20,803,259 + 14.3 135.,085.468 118,653,793 + 13.8 4,546,411 5,251,970 — 13.4 4,053,464 4.615,245
Des Moines_ 11.366,631 12,250,503 —7.2 71,666,548 66,211,167 + 82 2,550.000 2,300,000 + 10.9 1.829.400 1,739,028
Sioux City.. 8,265,854 7,296,639 + 13.3 48,117,303 42,368,545 + 13.6 1,697,259 1,605,865 + 5.7 1,107,579 1,181,517
Topeka _ 3,654,324 4,426,192 —7.2 22,666,990 26,000,698 —12.3 865,333 645.853 + 34.0 799,163 1,264,506
Wichita \ 5,240,921 4,800,595 + 9.2 28,206.852 26,931,428 + 4.7 1,329.336 971,413 + 36.9 996,031 433,462
Davenport.... j 4,146,541 3423526 + 21.1 27,809,292 22711566 + 22.4 674,297 685,151 —1.6 651,877 1.047,776
Colorado Springs____\ 2,960,830 2,619,338 + 13.0 18,052,043 17.365,541  + 4.0 750,000 SI11,527 —7.6 462,942 339,757
Cedar Rapids ~_ _—\ 2.146,384! 2,035391 +55 15.213,373 13,025,683 + 16.8 450,416 435944 + 33 350,395
Pueblo ... .00 1,900,000 1,634,773 + 16.2 12,052,412 9,987,993 + 20.7 364,085 400,000 —9.0 i
Fremont 1.309,087; 1,159,757 + 12.9 7,180,646 5437172 + 32.1 256,85 0 221.023 _+ 16.2 122,897 184,842
Lincoln 5.036.726 Not included in tota 9.865.489  Not included in total 994.219 Not included in total

Total other West..  340.128,124! 312,158,827 + 9.0 2,047,629,060 1,825,086,063 + 12.2 74,378.690 69,247,857 +7.4 55,266,197  54.181,996
St.Louis 238,107,923; 245,807,798 —3.1  1,482.387,136  1,469,424.926 + 0.9 48,679,577 52.179.961 —6.7  46.420.484  38.415,435
New Orleans........... 67,505,910 75,667,720 _ 10.8 489.966,178 405,998.209 + 5.1 14501393 26,118,583 —27.9 13,370,336 15,896,369
Louisville 53,881,317 48,281,794 + 11.6 335,870.812 303.347.318 + 10.7 10864585 10,844,372 + 0.2  11.070.108 9,812,232
Houston — 30,976,799, 23,225,357 + 334 215,300,041 157,906.243 + 36.3 7,828,350 5.325,673 + 47.0 4,369.528 6.106.845
Galveston. ... 22,160.000 19,782,000 + 12.0 146,154,000 123,054,500 + 18.8 5,156.000 4.900.000 +5.2 3,965,000 2,766.000
Richmond 24.606,653!  22/148.075 + 11.1 151,077,060 127.537.967 + 185 5,442,758 5.254.126  + 3.6 5.278.546 3,998,647
Memphis 15.467,152 18,118,438i — 14.6 128,133,968 125,224,801 + 2.3 2,772,597 4,182,559 —33.7 3,702.717 2.932.022

14,172.075; 16,287.206! — 13.0 103.429,561 84,845,691 + 21.9 3,460,683 3.615,468 —4.3 2.804.323 2.618.953
Atlanta 16,609,407 12,554.632, + 32.3 113,440,981 84,065,686 + 34.9 3,177,178 2,619,113 + 21.3! 2,185,423 1,914,164
Nashvillé 14.774.549 11.259,299 + 31.2 113,848,708 77,028,072 + 47.8 2.812,441 2.456,337 + 145 2,476,518 2,392,915
Fort Worth. 10,804,9221 9,826,483 + 10.0 00,772,056 65.152,788 + 7.1 2,004,422 2.200.000 + 8.9 1,295.300 i.3
Norfolk 9.628.180! 7.981.635 + 20.6 57.627,270 47,645,989 + 20.9 2,121,551 1.629,804 + .30.2 1,368,843 1,505.999
Augusta___ 5,207,909' 6.932.320, —24.9 39.857,001 37,498981 + 6.3 1,064,858 1,695,638 —37.2; 1.074.736 624.084
Birmineham___ 8,320,089 6,266,192 + 32.8 49.243,890 36,770,553 + 33.9 1.618.392 1.561.837 + 36] 1.138,343 1.315.143
Knoxville... .00 5.988.805 5,189,226 + 15.4 37,255,868 30/505.728 + 22.1 1,302,414 1.060,884 + 28.4 1.324,757 958.410
Charleston 4,540.615 4,501.873 + 0.9 34,458,712 29,514,694 + 16.7 1,006,393 939.260 +7.1 744,429 890,945
Jacksonville 5,468.491 4712519 + 16.0 34,456,757 29.875.566 + 14.7 1,133,606 880.959 + 28.7, 739.1511 323.029
Little Rock 4,301.567 4155111 +35 30,434,402 25,226,511 + 20.6 1,009.012 787.390 + 28.2, 600.0541 153
Chattanooga 5,345,5281 3009.145 + 74.2 32,952.177 22.063.264 + 494 1,078,837 595,0611 + 81.3] 476,410 683,012
Beaumont 1,729,835 1,618.016! + 6.9 9,633.156 9,577,881
Macon o 1.857,259 1,816,785 + 2.2 14'331,297 12,107,793 + 17.8 337,545 420,888 — 19.8 284,778] 508.000
Columbus, Ga._ 1.141,842 850.031 + 32.9 236,454 5,842,114 + 41.0 221,836 160. 773 + 38.0 172,339
Mobile,a "7 6.819.889! 4.923.040 + 385 38.203.540! 9,679.263 1.920,981 1,263,820 +52.0 - -
Wilmington, N.C . 2.181.3071 Not Included In total 13.517 816 Notjncluded in total — e —

Total Southern___ 562.596 827  550.060.655, +2.3 3,697 661 3,370,275,275 fr97 119,576,009 124,696,506 —4.11 104.802.723  98,789.870

Total all 12.230.933,388110,815,069.816 4-13 1 80.111.154.168 71 027.646+95 + 12.S 2,786.009.717 2.720.044.456  + 2.4'2,007.025.004 2.184,607. MO

Outside New York. 4,414712,521 4,079.759.697 +8.2i 27.018 810.264 24.143.040,585 + 11.9 973,499.748 944,381.128 +31 833103937 813.659.63%

a Not included in totals for month and six months; comparison Incomplete.

Tabic Clearings by Telegraph and Canadian Clearings on Page OOOQ.



2 THE CHRONICLE.

CHICAGO STOCK MARKET.

Our record of the transactions on the Chicago Stock
Exchange for the week and year, which is now a
regular feature of the “ Chronicle,” will be found to-day
on page 27.

THE FINANCIAL SITUATION.

Now that Congress has adjourned, a breakin legis-
lation by our Federal law-makers is an agreeable di-
version. It affords opportunity to consider the effect
on the future of events of what has been done in a
legislative way, which every business man has to con-
sider. The country never has had just such asituation
to deal with as it has now. A fundamental fact to be
noted, which must sooner or later have a large influ-
ence in shaping security values, is that bills have been
passed and signed by the President during the session
just closed conferring upon the Government or com-
missioners control of large classes of business organiza-
tions to the extent of forcing them to accept a remun-
eration for the work they do which will entail a ma-
terial loss in net income. As this statement may be
questioned, it is proper to mention one enactment
which will illustrate its truth. We refer to the Inter-
State Rate bill, conferring authority upon the Inter-
State Commissioners to fix lower rates for inter-State
traffic on any railroad or any number of railroads, than
those prevailing, if after a hearing, &c., they reach
the opinion that lower rates are reasonable and just.
Railroad Commissioners, national as well as State,
always have stood for shippers, that is, have been ad-
vocates of shippers and prosecutors of railroads. If
there are any among our readers not knowing to this
relationship, they can gain the necessary information
and understand the spirit that has controlled action by
consulting former volumes of this journal or the re-
ports published annually by the Commissioners in
which they have given utterance to views which fully
support our assertion. With such a bias, they would
necessarily make poor judges.

Moreover, this new Federal legislation, authorizing,
among other unwise acts, the fixing of rates by the
Inter-State Commerce Commission, has given rise to
new zeal and almost to fanaticism among State Boards
of Railroad Commissioners. We cited two weeks ago
the case of one State board (June 23, page 1404)
which ordered a reduction in rates to local State points
reaching as high as 25%, and calling the $1,800,000
cut which in the aggregate it took from that class of
railroad revenues of the State as the “savings to ship-
pers”’—showing by that designation the animus of
the Board. A week ago (June 30, page 1465) we
likewise referred to proceedings of a somewhat similar
character on the part of the Texas Commission. Other
States might also be mentioned, particularly lllinois
and Missouri. We recall these State cases only to
note to what wide proportions the persecution that
confronts our railroads is spreading, showing that, if
the laws remain in action and continue to be enforced
in the spirit now ruling, they cannot fail to leave marks
in shortened net income .and to economies in disburse-
ments so far as they can be safely practiced. It cannot
be forgotten, also, that in the legislation by Congress
during the recent session a prominent place has been
made for the exercise of a bitter spirit towards capital,

[Vol. Lxxxni.

the Government assuming supervision,
restraint over all corporations,
large corporations.

If we were to stop here, the facts already noted
would indicate that with the laws enforced a hard
season for railroads and corporations with large capital
was in prospect. Of course all this would be changed
if the laws are allowed to sleep in our statute books.
Passing a law does not of necessity mean executing
and enforcing it. No statute, however severe in its
terms, will execute itself. A striking illustration is to
be had in the EIlkins enactment. It is only a few
months since that law began to show its claws. In-
deed, it was declared by the Inter-State Commission
itself over and over again that rebates, the device
which is and has been all along the cover for unequal
rates, could not be corrected or cured or even reached
under that law. The standing argument by all offi-
cials in favor of getting the power to fix rates was
that in no other way could the Government or the
Commissioners check the rebate practice; the one
acclaim was that the EIKkins 'measure was impo-
tent to meet the evil. To-day it is being demon-
strated moit clearly that the provisions of the
Elkins Act gave full authority for exposing
and putting an end to rebates and thereby closing
the chief means wused for the covering up
of unequal rates. Of course, if the new rate
law (the Hepburn Act) is about to enjoy a similar
rest and forgetfulness, it may be that very little direct
or asrious harm will result from its passage. We notice
that the tone of the President's address to his neigh-
bors on the fourth of July was very pacific,'his thought
mainly lauding the spirit of Lincoln’s life, quoting,
among other things, his touching remark that “so
long as | have been here | have not willingly planted
a thorn in any man’s breast.”

control and
and especially over

We do not need to say that there are no other ills
besides those recited above which are disturbing the
course of financial affairs. -What we have called atten-
tion to are acts specifically aimed at (not, we assume,
intentionally) the intrinsic value of securities. Net
earnings of all railroads are thereby threatened, and
also, although to a less extent, the revenue of every
large industrial. Quite a different centre of disturbance
was forcibly presented by Mr. Vanderlip at the New
York State Bankers’ Association, held Thursday at
Bluff Point, Lake Champlain. His address wholly
relates to the great need which exists for currency
reform. He shows that the defect in our system as it
now exists is fundamental, that it is radically disturb-
ing credit, and will bring worse ills if not corrected.
Industrial health is impossible when interest rates
fluctuate at New York within a brief time between
2% and 100%. Such a condition is the clearest evi-
dence of a radically defective monetary system;
one might as well call an individual in sound
health when his temperature stands at 103,
and under such abnormal conditions neglect to
accept the theory of an impending danger. Many
dismiss the fact of wide fluctuations in money with the
assertion that it is a Wall Street affair. Mr. Vanderlip
well says that the physician who finds the pulse beat
too rapid does not necessarily locate the difficulty in
the wrist of the patient; that, though, would be just
as logical as to say that the seat of the difficulty must



July 7 1906.J

be in Wall Street and the remedy should be applied
there because Wall Street has been the centre of periods
of 100% money. This and other features Mr. Van-
derlip cites as significant signs of an imperfect financial
system. They point, he says, with absolute certainty
towards organic weakness—they are danger signals
that the wise man should promptly recognize. His
conclusion is that the gravest need exists for legisla-
tion which shall provide a scientific system of bank
note currency and that there is no group of men upon
which the responsibility for such legislation lies so
heavily as it does on the members of the New York
State Bankers’ Association.

The records of mercantile insolvencies for the first
six months of the current calendar year reflect the
favorable trade conditions which prevailed during that
period. But they also afford evidence of the presence
of the one or two adverse conditions which have
marked the period. From the reports collected by
R. G. Dun & Cao. it appears that the number of com-
mercial failures during the first half of 1906 was only
5,612, as against 6,210 defaults in the corresponding
six months of last year. This is obviously a satis-
factory comparison, and it may be added that the
number is the smallest for these six months of any year
since 1900. In amount of liabilities involved, how-
ever, this year's total for the six months is $62,664,074,
as against only $55,904,585 in the six months of 1905.
Analysis of the returns shows that the increase in lia-
bilities has occurred mainly in speculative lines and
among certain classes of dealers who must have suf-
fered by reason of the San Francisco conflagration.
The manufacturing insolvencies number only 1,260
for $21,989,522, as against 1,426 for $23,343,220 last
year. Trading failures also make a favorable contrast,
the comparison as to number being 4,154 against
4,624, and as to defaulted indebtedness $25,505,978
against $28,894,578. The only adverse exhibit ap-
pears in the third division of the commercial failures,
which includes real estate, insurance, brokerage and
similar occupations— 198 for $15,168,574, comparing
with 160 last year for only $3,666,787. Thus it ap-
pears from these statistics that the results have been
encouraging except for a few large failures in the di-
vision where speculation is particularly prominent,
although fire insurance disasters, it is poihted out,
were not as extensive as was generally expected on
account of the losses sustained at San Francisco.
Still it is possible that the full effect of that catastrophe
may have been postponed by the delay that has oc-
curred in settling claims for insurance.

The “ Railway Age” of Chicago reports that construc-
tion of new road in the United States is progressing on a
more extensive scale than for many years past. Too
much, however, should not be predicated on that fact.
Our Chicago contemporary states that the mileage of
track laid on new’ lines during the first half of 1906 was
larger than that of any corresponding period for the
past fifteen years, with the exception of 1902, when
2,314 miles of track were completed from Jan. 1 to
June 30. The track laid during the first six months of
1906 is given as 2,298 miles, and the opinion is ex-
pressed that the new mileage for the entire year will
exceed that for 1902 and 1903, when 5,684 miles and
5,786 miles respectively were completed. Construc-
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tion is being pushed in all sections of the country, we
are told, but the preliminary work of surveying and
grading has taken up a good portion of the first six
months of the year—particularly in the North and
Northwest—and the track-laying stage has not yet
been reached on many of the most impor tant extensions

With work already so far advanced on many pro-
jects, quite likely the expectations of a large total of
new track for 1906 will be realized; but as to anything
beyond that it is not well to cling too tenaciously to
any preconceived notions. There are an unusual
number of uncertain elements in the situation at the
moment. The Hepburn Rate bill, which goes into effect
in sixty days, introduces an entirely new set of con-
ditions. Not only is the Inter-State Commerce Com-
mission, as pointed out above, given a degree of con-
trol over railroad rates which it has never previously
possessed, but there are certain provisions in the new
enactment which will change entirely the character
of railroad operations in certain respects. For in-
stance, who would be bold enough to venture an opin-
ion as to the effect of the provision which forbids a
railroad to carry, after May 1 1908, any article pro-
duced by it or in which it may have any interest, di-
rect or indirect. The coal-carrying roads evidently
have a big problem before them in determining what
disposition to make of their coal-mining properties.
More than that, it has happened many times in the
past that a producer would build a road for his own
use. But as, under the new law, he can not be both
a producer and a carrier of the same article or com-
modity, is not one inducement for the building of new
roads taken away? Then there are monetary condi-
tions to be reckoned with, together with the apparent
falling off in the investment demand for new capital
in the shape of either stocks or bonds. The difficulty
which the railroads are now having in placing long-
term bond issues is very suggestive on this point.
Finally, there is still another drawback at the moment,
and to which the “Railway Age” itself alludes. It
says that slow progress is being made in the work of
putting down the track, owing to the difficulty of se-
curing rails. The steel mills are overcrowded with
orders and the delay in making deliveries is obstruct-
ing the work in various localities. Official reports
indicate, the “Age” states, that the grading on many
new lines is completed far ahead of the track-layers,
but this work also is being retarded owing to the trou-
ble of securing labor. Altogether, therefore, it will be
seen, it would be a trifle venturesome to express very
definite opinions as to the outcome.

At the meeting this week in Ithaca of the Economic
Section of the American Association for the Advance-
ment of Science, IT. T. Newcomb made some interest-
ing remarks on the subject of the municipal ownership
of public utilities. Mr. Newcomb, who is a well-
known writer, treated the subject from the wage-
earner's standpoint. He showed by statistics that
government is not as good an employer of labor as
private enterprise, and he touched very strongly on
another phase of the matter, the importance of
which should not be obscured, namely the restrictions
and curtailment of privileges to the laborer which
would follow the assumption of Government owner-
ship. He well said that personal liberty and com-
pulsory labor cannot co-exist. The facts which they
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represent are as repugnant to each other as the terms
themselves. Every Government which becomes an
employer has the power to compel the services of its
employees upon terms of its own choosing, and ex-
perience has demonstrated that this power will be
exercised whenever the assertion of a right to the con-
trary on the part of a large body of workmen threatens
to interrupt the orderly progress of any business in
which government is engaged. Proceeding along
these lines, Mr. Newcomb says: "The right of every
individual to work on terms satisfactory to himself is
sacred to those who know and comprehend the condi-
tions essential to freedom and equally sacred is the
right not to work. The workman who may not aban-
don his employment for any reason sufficient unto
himself is no longer free, and he who is not permitted
to cease to work for a poor reason may be refused the
right to cease when his reason is a good one. If any
authority of government has power to review his de-
cision, to correct his judgment, and to send him back
to work, or to impose pains and penalties for abandon-
ing his employment, or for the manner of such aban-
donment, he has become a slave. Every employing
government has power to exercise such reviewing
authority to compel further service and to impose such
penalties. And when any government becomes a
large employer of labor, these powers do not long re-
main in abeyance.” Mr. NewcombY trenchant re-
marks are pregnant with meaning and the laboring
man should ponder well before consigning himself to
such a condition of servitude.

That the coal mining conditions in May were meas-
urably better than in April is evident from the May
return of earnings of the Pennsylvania Railroad
issued the present week. It will be recalled that in
April work at the anthracite mines was suspended the
entire month and that there was also more or less idle-
ness at many of the mines in the bituminous regions.
As a consequence the Pennsylvania Railroad, which
previously had maintained an unbroken series of very
large gains month by month, for April was obliged to
report a falling off in gross earnings on the lines East
of Pittsburgh and Erie in amount of $540,100, this
being accompanied by a decrease of $96,200 in the
net earnings. On the Western lines, where coal
mining operations are less of a feature in the results,
the showing was much better, there being a substan-
tial gain in both gross and net on these lines. For
May now an increase of $436,900 in gross is reported
on the Eastern lines, though owing to the augmenta-
tion in expenses the net for this month again shows
a loss—$69,400. In the anthracite regions mining
was resumed in full in May, but it should be remem-
bered that the miners did not return to work until the
second week of the month. Moreover, in those parts
of the bituminous regions where the men were on strike
the difficulties remained unsettled throughout the
whole month. So conditions, it will be seen, had by
no means returned to the normal. But even as it was
the Pennsylvania’s returns, as we see, decidedly im-
proved, and of course for succeeding months the record
should be still better. On the lines West of Pitts-
burgh and Erie there is for May a gain of $554,100 in
gross earnings and a gain of $206,300 in net earnings.
For the combined lines, therefore, the result for the
month is an improvement of $991,000 in gross and
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of $136,900 in net earnings. This follows $2,305,700
increase in gross and $600,200 increase in net in May
of last year. For the five months to May 31 the re-
turn shows an increase over last year of $6,899,400 in
gross and $3,500,200 in net on the Eastern lines, and
of $3,668,800 in gross and $1,538,500 in net on the
Western lines. In other words, the company is $10,-
568,200 ahead of last year for the five months in the
gross earnings of the combined lines and $5,038,700
ahead in the net earnings. In the following we show
the gross and net earnings for the last six years on the
lines directly operated East of Pittsburgh and Erie—
being the only portion of the system for which we have
the data for such a comparison.

Lines cast of
PUtxImrgh.  1900. 1905. 1904 1903. 1902. 1901.
May. s s - s S s $
Gross__ -----11,859.033 11,422,133 10,106,138 10,024.538 9,901,933 8,402,038
Expenses ... S,318.764 7,812,464 6,789,9/4 6,918,774 6,106,474 5,441,474
Net_ 3,540,269 3.609,669 3,316,164 3,705,704 3,79.5164 2,900,564
Jan. 1to May 31.
Gross_____ 57,466,162 50,566,762 46,918,117 49,327,417 43,823.817 39,968,717
Expenses ..-41,899,720 38,500,520 35,802,259 35,510,759 29,505.359 26,968,459
Net__ ...-15,566,442 12.066,242 11,115.858 13,816,658 14.258.45S 13.000,258

Note—'These figures include the Buffalo & Allegheny Valley Division for all the
years

There was no change in official rates of discount by
any of the European banks this week; unofficial or
open market rates were, compared with last week, a
shade easier at London, steady at Paris and % of 1%
lower at Berlin and Frankfort. The European mar-
kets w'ere without special feature and the trading was
light. The official statement of the New York Associated
Banks last week showed a gain of $1,179,000 in cash
and an increase of $36,175 in reserve requirements;
the latter as the result of a gain of $144,700 in deposits.
The surplus reserve was augmented by $1,142,825 to
$12,055,750; loans decreased $813,400. The bank
statement of this week should reflect, among other
items, the transfer of $200,000 to New' Orleans. There
was a transfer hither from San Francisco, early in the
week, of $250,000, but later this w's offset by the
transfer to that city of a like amount.

The market for day-to-day money was firm on Mon-
day and on Tuesday and easier after the holiday. The
firm tone, on Monday was attributed to a demand from
commission-house borrowers and traders, whose loans
had been called on the previous Friday, and also to
an inquiry for money by trust companies, which were
required to increase their cash reserves in accordance
with the terms of the new® law, which called for 1%
additional reserve against deposits. In effecting re-
newals on Tuesday high rates were recorded but in
the afternoon the market was more abundantly sup-
plied, through the distribution of July interestand divi-
dends, and rates fell off. Money on call, representing
bankers’ balances, loaned at the Stock Exchange dur-
ing the week at 8% and at 2%, averaging about 5%;
banks and trust companies loaned at 2% as the mini-
mum. On Monday loans were at 8% and at 5%
with the bulk of the business at 6%. On Tuesday
transactions were at 7% and at 2% with the majority
at 6%. On Thursday loans were at 4™ % and at 2%
with the bulk of the business at 4%. On Friday
transactions were at 4% and at 2% with the majority
at 332% m Time loans continue infsomewhat urgent de-
mand, especially for the longer periods of maturity.
Rates on good mixed Stock Exchange collateral are
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4\ % for sixty days, 4% % for ninety days, 5@5)4%
for four to five and 5)"@5% % for six to seven months.
Commercial paper is quite inactive and the local busi-
ness reported is very small. Quotations are 5@5J"%
for sixty to ninety day endorsed bills receivable,
5@537% for prime and 5% @6% for good four to six
months single names.

The Bank of England rate of discount remains un-
changed at 3J"%. The cable reports discounts of
sixty to ninety day bank bills in London 3%, the
open market rate at Paris is2™@ 2% % and at Berlin
and Frankfort it is 37"@3"% . According to our
special cable from London, the Bank of England lost
£767,993 bullion during the week and held £36,799,509
at the close of the week. Our correspondent further
advises us that the loss was due to the movement of
gold to the interior of Great Britain, the details of the
movement into and out of the Bank being as follows:
Imports, £400,000 (of which £5,000 from the Conti-
nent and £395,000 bought in the open market); ex-
ports, £109,000 (of which £7,000 to South America
and £102,000 American coin sold in the open market),
and shipments of £1,059,000 net to the interior of Great
Britain.

The foreign exchange market was lower until after
Wednesday, influenced by dear rates for money on
call, which tended to restrict the demand for remit-
tance, and also by the fact that the mid-week steamers
were slow; the intervention of the Fourth of July holi-
day had some effect upon the market. On Thursday
easier rates for money and an inquiry for Saturday’s
mail to remit collections of interest and dividends on
securities held abroad stimulated a recovery, and the
tone was generally strong for the remainder of the
week.

Expectations which were entertained at the close of
last week that some considerable portion of the gold
which was due to arrive in London on Monday would
be bought for shipment to New York were not realized.
The national bank that has been the principal importer
of gold, and which it was asserted would endeavor to
secure a part of the above-noted supply, was not a
bidder, probably for the reason that the market price
of the metal in London had been advanced to 77 shill-
ings 9% pence per ounce, owing to French competition
for the gold, and, as is alleged, the bank’s request for
advances from the Treasury to facilitate the importa-
tion having been refused, efforts to procure the metal
were abandoned, though it is reported that $200,000
was obtained from sources other than the market.
On Tuesday afternoon the announcement was made
that a foreign banking house in this city had arranged
for the importation of gold from Australia as a regular
exchange operation and without Treasury aid. It is
understood that the purchase of the gold was effected
through the principal in London of the Australian
Bank and presumedly by cable transfer; the consign-
ment is expected to arrive at Vancouver, B. C., early
in August. It will be forwarded thence to San Fran-
cisco and transferred hither through telegraphic order.
On Thursday $1,500,000 gold which on May 31st was
engaged in Australia for import, facilities therefor
having been extended by Treasury advances, arrived
at Vancouver. This gold will be made available here
through Treasury transfer when it shall arrive at San
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Francisco, and the cash which was advanced by the
Treasury to the importing bank, to facilitate the im-
port operation, will be refunded.

Nominal quotations for sterling exchange are 4 82
@4 83 for sixty day and 4 85)"@4 86 for sight. The
market was dull on Saturday of last week, and the only
change was an advance, compared with the previous
day, of 5 points for short to 4 8470@4 8475. On Mon-
day the market was weak at a decline of 5 points for
long to 4 S190@4 8195, of 20 points for short to 4 8450
@4 8460 and of 10 points for cables to 4 8490@4 85.
On Tuesday long fell 30 points to 4 8160@4 8165,
short 10 points to 4 8440@4 8445 and cables 10 points
to 4 8480@4 8485. On Thursday the market sharply
recovered; long rose 40 points to 4 82@4 8215, short
35 points to 4 8475@'4 8480 and cables 30 points to
4 8510@4 8515. The market was steady on Friday at
a decline of 15 points for short and 5 points for cables.

The following shows daily posted rates for sterling-
exchange by some of the leading drawers.

Fri., Mon.  Tues Wed., Thurs.. Fri.,
June 29 July 2July 3July 4July 5July 6

Brown G_Ddaels 4 82m 82A 82A 82A 82A

Bros. & Co_ Sight.. 4 gs5A 85A 85A 85A 85A

Barlrg 60 da%/s 4 82V, 82 A 82A 82A 82A

&Co Sight.. i 85A 85H %A 85A. 85A
Bank British _ 60 dae/s 4 83 83 S3 83
North America___ Sight.. 4 86 S0 86 H 86 86
Bank of 60°days 4 83 83 83 (@] 83 83
Montreal Sight. ,, 4 86 86 86 L 86 86
Canadian 60 days 4 83 83 1 83 83
Bank of Commerce.)Sight.. 4 86 86 86 D S6 86

Heidelbaeh, Icltel- 60 days 4 82A 82A 82A A 82A 82A

heimer & Co. Sight. _4 g5A 85A 85A Y 85A 85A

Lazard 60 days 4 82A 82A 82A 82A 82A

Freres . ... Sight._4 85a 85A 85A %gA 85A
Merchants' Bank 60 days 4 83 83 S3 83
of Canada _ __ ISight™ 4 86 86 86 86 86

The market closed on Friday at 4 82@4 8215 for
long, 4 8460@4 8470 for short and 4 8505@4 8510 for
cables. Commercial on banks 4 8160@4 8170 and
documents for payment 4 81@4 82. Cotton for
payment 4 81@4 81Ts, cotton for acceptance 4 8160@
4 8170 and grain for payment 4 81J°@4 82.

The following gives the week’s movement of money
to and from the interior by the New York banks:

Received by Shipped by Net Interior

Week ending July 6 1906. N. Y. Banks. N. Y. Banks. M ovemenl.
.$4,193,000 $4,122,000 Gain $71,000
Gold 1,067,000 1,008,000 Gain 59,000
$5,260,000 S5,130,000 Gain ~ $130,000

With the Sub-Treasury operations the result is as
follows:

Out of
Banks.

Into
Banks.

Net Change in

Week ending July 6 1906. Bank Holdings.

Banks' interior movem't as above — $5,260,000  $5,130,000 Gain  $130,000
Sub-Treas. operations & gold imp'ts. 22,000,000 25,500,000 Loss 3,500,000
S$27.260.000 S.30,630,000 Loss $3,370,000

The following indicates the amount of bullion in the
principal European banks:

July 5 1906. July 6 1905
Bank of .
Gold. Silver. Total. Gold. Silver. Total.
England 36 69 509 36 769 509 38 451 783 38,461,783
nglan ,709, . ) 461, , 101,
Frgnce_ 118,530,314 42,904,041 161,434,358 115.584.188 44,4694)07 100,051,095

10.555.000 42.222.000 35.655.000 40.000
5.901.000 114,353,000 105.400,000

3.000 46.848.000
14.839.000
22.298.000

3,152,607
3'580.000

08,658,544 508.475,067 392.207.838 109.791.610 502.092,478
10 424 3521516 345.638399,050,797 1111,355,279510,406,076

11.885. 08 47.5

5
Nat.Bela,a 3
Sweden ._ 3,

9
5

Tot. week3
Trev .week4

o0
ow O
e

a The division (between %old and silver) udven In our table of coin md pillion
In the Bank of Germany and the Bank of Belgium Is made from the best estimate
we are able to obtain; in neither case Is It claimed to be accurate, as those banks
make no distinction in their weekly returns, merely reporting the total gold ana
silver’ but we believe the division we make Is a close,aglg)rgmmatlon ) )

e Austro-Hungarian bank statement is now issued In Kronen and nciler in-
stead of Gulden and Kreutzer. The reduction of the former currency to .
Pounds was by considering the Gulden to have the value of 50 cents. W '3®imom n
has really no greater value than 20 cents our cable correspondent in London, in
order to reducé Kronen to Pounds, lias altered the basis of conversion by dividing
the amount of Kronen by 24 Instead of 20.
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GOVERNMENT RECEIPTS LARGE BUT
EXPENSES SHOULD BE WATCHED.

There is one fact of real encouragement in the record
of the Government fiscal year which closed last Satur-
day. It is that the Government has come through
the year with a credit balance on the operations of the
twelve months. As recently as last December the
Secretary of the Treasury, when submitting his annual
report to Congress, estimated that there would be a
deficit—that is, that expenditures would exceed the
revenues—in amount of $8,000,000. And there were
many who felt that the Government would be doing
well if the shortage proved no larger, the Secretary’'s
estimate being regarded as based on extremely san-
guine views. It should be remembered, too, that a
deficiency had been the record for the twelve months
ending June 30 1905, the amount of such deficiency
then having been $23,987,752, which deficiency would
have been increased to $29,587,752 except for the re-
payment to the Government of $5,600,000 loaned to
the Louisiana Purchase Exposition the year before.
Moreover, for the first half of the.past fiscal year (the
six months to Dec. 31 1905) the expenditures actually
did exceed the receipts by $7,243,000.

Nevertheless, in face of this deficiency in the six
months to Dec. 31 1905 the completed results for the
twelve months to June 30 1906 show an excess of
Government revenues over Government expenditures
in the large sum of $26,187,150. This great and strik-
ing change for the better emphasizes anew the part
played by business prosperity and business activity in
controlling the outcome, so long as Congressional ap-
propriations are maintained on so high a basis. The
volume of the merchandise imports has been on a scale
never before equaled and this has brought with it a
corresponding augmentation in the customs revenue,
bringing it up to a level never before reached in the
history of the country. Briefly, the customs collec-
tions aggregated $300,657,413 in the year just passed,
as against only $262,060,528 in the twelve months
preceding, an addition in this item, it will be seen, of
ever 38Lj million dollars. Neither in time of war nor
in peace has the yield from tariff duties ever previously
reached a sum of 300 million dollars. Indeed, only
12 years before, in 1893-94, the entire receipts of the
Government of all kinds—customs, internal revenue
and miscellaneous—fell short of 300 millions, having-
been but $297,722,019.

But, as would be expected under the circumstances,
the internal revenue also contributed a further impor-
tant amount to the year’s total." We say this would
be expected, for rising trade will obviously be reflected
in the internal revenue collections as well as in the cus-
toms duties, though the degree of change here is not
usually so pronounced. From the internal revenue
there was derived the past twelve months $249,063,-
868, which compares with only $233,464,201 from
that source in the twelve months preceding. Allow-
ing for a loss of not quite 2% million dollars in the
miscellaneous receipts, the total of the Government
revenue for 1905-06 was $594,914,715, as against only
$543,423,859 in 1904-05. Here, then, we have an
expansion in receipts of, roughly, 51) million dollars;
and this furnishes the key to the whole situation and
shows how the deficiency of $23,987,752 for 1904-05
was converted into a surplus of $26,187,150 in 1905-06;
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for there was no saving in expenses as a whole—rather
a slight further increase on top of the extraordinarily
heavy outgo of the twelve months preceding.

This gives point to what was said in Congress last
Saturday, on the eve of adjournment, on the growing
magnitude of the yearly appropriations. Chairman
Tawney of the Appropriations Committee, in present-
ing the figures for 1906-07, stated that they showed
an apparent increase of $60,000,000 over the appropria-
tions made at the last session of Congress, and he indi-
cated three of the main sources of increase, namely
an appropriation of $42,447,000 for the Panama Canal,
$10,321,000 for the construction of new buildings and
$10,250,000 under the Statehood bill. The appro-
priation for work on the Panama Canal is payable
from, or reimbursable to, the Treasury out of proceeds
of bonds that are authorized to be sold for that pur-
pose, and Secretary Shaw is already soliciting bids for
$30,000,000 of Panama Canal bonds. Mr. Living-
ston, the ranking Democrat of the Appropriations
Committee, pointed out for the minority that Chair-
man Tawney’s statement could be regarded as partial
only. He.suggested as food for reflection the fact
that the appropriations just made come very close to
the appropriations and disbursements for 1898-99—
the year that contained the bulk of the expenses dur-
ing the Spanish-American war. He showed that the
difference in favor of the present year was only $13,-
000,000. In other words, we are appropriating in a
period of profound peace as much, or nearly as much,
as during the time when the country was prosecuting
a war with a foreign country and all the outlays of
the Government were of extraordinary amount by
reason of that fact.

This circumstance alone ought to suggest caution.
Of course the appropriations are made and Congress
has adjourned, and hence for the present the situation
is not to be altered in that respect. But so far as the
appropriations are not mandatory, so far as the out-
lays are left to the volition, judgment and discretion
of Government officials, every effort should be made
to keep down the amounts. Concerning the future,
everything depends, as we have seen, upon -whether
Government revenues are to continue upon the same
prodigious scale as heretofore—that alone can leave
the balance on the right side of the account. Possibly
the tide of prosperity will keep rising, though there
are many elements of doubt in the situation at the
moment. This much, how-ever, is certain. Receipts
must continue to expand if they are to keep pace with
the steady augmentation in the disbursements. We
have just referred to the heavy appropriations voted
at the session of Congress which closed last Saturday.
Of course a distinction must be made between appro-
priations and expenditures. The two sets of figures
cannot be compared, because they are made up on
different bases and all the items are not the same in
the two statements. For instance, the appropriations
contain the whole amount allowed for the running of
the Post Office Department, the revenues of which for
1907 are estimated at $181,573,000, whereas the ex-
penditures include simply the deficiency arising from
the running of the Post Office Department beyond
the sum realized from it. There is also a difference
on account of the redemption of the circulating notes
of national banks. In order, therefore, to compare
like things we shall confine ourselves entirely to the



July 7 1906.J

expenditures. And here we are dealing with actually
completed results, not with money appropriations
which may or may not (depending upon circumstances)
be spent.

These records of the expenditures, taken year by
year, reveal for recent periods a most striking expan-
sion in the annual disbursements of the Government—
a trend and tendency which, if not reversed, will be
sure to lead to mischief later on. To indicate in a
graphic way how enormously Government disburse-
ments have increased, we show herewith the expendi-
tures under the different leading heads for 1896-97

(which was before the Spanish-American war) and
for the last two years:
-------- Fiscal Years Endlng June 30-------------
S. Government Expenditures— _ 1905-06, 1896-97.

C|V|I and miscellaneous-.............. .8120.000.627 $126,336,5451 $90 401,268
93.659.462 99.616 315'm 8.950.26S

Publlc works... 66,020.390 43,516,200 ga
Navy 110,956.167 117.334,003 34, 1,546
Indlans 12,746,51214,246,568 13,016,802
141.034.0N1 141.770.956, 111,053,165
Interest 24.310,32624,591,024 37,791,110
Total S56S.727.565 $567,411,611  $365,774,159

Lei In this earlier year the expenditures for public works were not stated sep-
arately, but were incladed in “ Civil and Miscellaneous7 and in “War.7

It will thus be seen that for 1905-06 the total ordi-
nary expenditures of the Government were $568,-
727,565, as against only $365,774,159 in 1896-97.
In other words, in the nine years the annual expenses
for running the Government have increased 203
million dollars—this, too, in face of the saving in
the annual interest charge of over 13 million dollars
per annum. There is a heavy increase as compared
with 1896-97 under all the leading heads, except pen-1
sions,

the Navy Departments.
in classification of the expenses in the late year, expen-
ditures for so-called “public works” having been taken
out of “Civil and Miscellaneous” and “ War,” where,

they formerly appeared, and given as a separate item. *

This renders direct comparisons on these particular
items out of the question, but at least we can sayi
that the aggregate of the whole three was $279,680,479
in 1905-6, as against but $139,351,536 in 1896-97. In
addition the expenses of the Navy Department in
1905-06 were $110,956,167, against $34,561,546 in

1896-97. For the War and Navy Departments com-
bined, the expenditures in the latest year, even
without including the Public Works outlays, were

$204,615,629, against only $83,511,814 in 1886-97with
the Public Works outlays included, showing that
$121,000,000 of the increase on expenses during the
last nine years has been due to the more liberal and
more extravagant basis in which our Navy and War
establishments are now, by Congressional direction,
being conducted.

Mr. Livingston, in the speech already referred to,
took pains to show that the increasing appropriations

were not entirely the fault of the Appropriations Com- j
He said the other committees, and in par- |
ticular the Military Committee and the Naval Com-,

mittee.

mittee, decided what should be done and then it was
left merely for the Appropriations Committee to make
the necessary appropriations in accordance with the
plans outlined. Here is what he had to say on that
point: i

But you must remember that when you give a com-
mittee, the Military Committee for instance, power to
legislate and appropriate also, you take the question
entirely out of the hands of the Appropriations Com-
mittee, and you must hold them responsible. And

but the items that attract chief attention arel
those that show'the enormous outlays for the War and i
There has been some change i
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then when you take the ten or twelve other committees
and give them power to legislate and appropriate, all
those committees have to do is to frame their legislation
and then appropriate to meet that legislation without
reference to what, other committees are doing. The
Military Committee, the Naval Committee, the Post
Office Committee, never stop to inquire what other
committees are doing in the way of spending money.
There is no community of effort between them to keep
down expenses or to keep within the limits of their
revenue. And yet you expect the Appropriations
Committee to do it when we are absolutely without
power.

The truth of what Mr. Livingston says cannot be
gainsaid and his remarks direct attention to a defect
in our fiscal arrangements which sooner or later will
have to be corrected. In some way unity of action
between the different deciding bodies in Congress
should be secured and in some way also a proper cor-
relation should be established between the appropria-
tions and the prospective receipts, as is the practice
in the leading European countries.

Of course we have been very fortunate in recent
years in the way revenues have been rising pari passu
with the growth in the expenditures. Since the defeat
of the Silver Party in 1896, the country has experi-
enced almost uninterrupted prosperity, with the
volume of trade and business growing larger and still
larger. During the ten years there have been only
one or two periods of slight trade reaction. However,
even these trifling setbacks left their impress upon
Government records, and gave us a deficiency in
1904-05 and in a restricted sense also in 1903-04.
Suppose, now, there should be a serious reverse in the
business world—suppose that instead of the trade

" prosperity we have had so long, we should experience

actual trade depression. In that event, a decided
curtailment of the revenues would be inevitable, but
would it be possible also to cut down the expenditures?
To show the contrast between the two extremes itis
only needful to point out that whereas in the year
just closed the customs revenue was, as stated above,
$300,657,413, as recently as 1897-98 the amount of
the customs collections was but $149,575,062; and as
against internal revenue the late year of $249,063,868,
the amount in 1896-97 was but $146,688,574. Of
course no one supposes that there would in an} event
be a return to the very low figures of the earlier year
given. But the extent of the intervening expansion
makes it certain that in a period of adverse trade con-
ditions the falling off in revenues would be consider-
able. At all events, we have reached the point where
it will be necessary to proceed very cautiously in order

i to avoid creating in the near future such a wide dis-

parity between the ingoes and the outgoes as might

(prove seriously disturbing.

RIGHT ATTACHING TO OWNERSHIP OF
PROPERTY.

A letter from a Mr. Holmes, of Orange, N. J.,
takes exception to our remarks last week on “Right
Attaching to Ownership of Property,” especially as
bearing on the arrest in Toledo of men accused of

. asking an unfair price for their property, which hap-

pened in that case to be “ice.” This Orange man
says the arrest was not for asking an unfair price for
the ice, but for combining to advance its price. Then
our critic goes on to state that “the free play of com-
petition was deliberately set aside by these men,” a
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“common law offense for hundreds of years, and
bakers have been hung for [practicing it before the
discovery of printing.”

The difference between being accused of combining
to advance prices and being accused of charging unfair
prices is one quite largely of verbal statement rather
than of fact. For while it may be that an agreement
to reduce prices, or to set a maximum price, might be
contrary to the letter of some anti-combination
statutes, it is undeniable that all such statutes aim
to prevent high prices, and assume (unwarrantably)
that combination always leads to high prices and is
meant to make or sustain them; also, that the very
root of offense in the public mind is a high level of
prices which is believed to be prevented by preventing
combinations. To say that combinations, and not
alleged high prices, are objected to, is scarcely more
than juggling with words.

In darker centuries than these later ones there have
been cases of hanging for such trivial offenses as taking
a loaf of bread; but we believe mankind to be pro-
gressing and not to be bound by such precedents in
the unhappy past. The writer of this letter entirely
ignores the broad distinction, which we supposed was
made entirely clear, between property and property
rights which come by a grant of power (as in the case
of transportation) and general property which owes
no duty to the public in return for a grant nor is
itself of such nature as to be subject to a possible
exclusiveness of control through restriction of supply.
That there is a duty to the public in some cases such
as those mentioned is not disputed. The right of the
public to control and restrict is not unlimited; there
are rights on the other side also; control even then
must not be carried to confiscation, but how far it
may rightfully go is not now in question. Dismissing
all cases of such a nature, there is the broad view—
which must ultimately prevail—that the undisturbed
right to dispose of property is an inseparable part of
ownership; if this right is abridged, ownership is so
far incomplete. Whether the thing be a man’s right
arm or some article which he has produced by a lawful
use of the arm, if he cannot retain it in lack of a taker
at his price, then his ownership is virtually only a
sort of lien, a conditional title. The social state im-
poses some limitations, obviously, and no man must
use property so as to contravene the equal rights of
others; moreover, great exigencies, as recently in Cali-
fornia, bring another set of rules temporarily, being
equivalent to the state of war in which laws are sus-
pended; but what we spoke of is the ordinary case of
average tranquillity.

It happens that ice is a bad subject in respect to
which to affirm the contrary doctrine. The aldermen
here in New York, in this present week, passed a reso-
lution calling on the public prosecutor to proceed
after the Toledo fashion against the American Ice Co.
One alderman asserted that the company is charging
$12 a ton at.retail in small quantities, while ice can
be made for 48 cents a ton, while another declared
that the highest retail price is at the rate of $3 or $6
instead of $12. These figures were supposed to state
a bald case of extortion through unlawful combination,
but if they are even approximately correct they show
the absurdity of appealing to statute to reduce the
price of an article that can be produced easily in unlimi-
ted quantities and on which there is alleged to be an
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enormous margin of profit. The proper laws for deal-
ing with extraordinary profit margins are not made by
legislatures.

We are all alike human, all selfish, and all impatient.
It is irritating to find scarcity and high prices in case
of anything we need or desire; we may also feel (as
the Berwick fish-dealer felt about the railroads) a
keen interest as to how we are personally affected and
an indifference about the trader whose terms do not
please us. But we ought to be above reasoning like
children and forgetting that there can be no permanent
foundation in society except individual liberty. Allow
even that the owners of the entire existing stock of a
given commodity agree on a minimum price, that is
a suppression of price-competition between them, so
far as it is adhered to, but it is only for the immediate
present; competition from the outside is not sup-
pressed, but rather stimulated, and therefore the
charge of restraint of trade is without substance.

The besetting defect in the reasoning of many of
us is that we are not willing to look at a principle as
to its inherent rightfulness and its practicability as a
working one in society—we judge it by the way in
which it will apply to our own personal affairs.

Suppose that a statute could compel sellers of com-
modities—say, insurance and ice, for example—to
accept unprofitable prices, yet satisfactory to buyers,
and suppose this to have been accomplished; it would
not be possible to make these vendors continue to
furnish the articles—they must be allowed to leave
the business. But go a step further and suppose they
could be compelled to deal on the terms imagined and
to go on doing so indefinitely; the growth of the
country would require larger supply, and new sellers
would not step forward. The unprofitableness of the
terms would deter them; could they be selected out
of the whole people, and driven in like victims for
slaughter? This is not a trifling supposition. For if
we can manage intentionally or unintentionally to
destroy all reasonable chance of profit ina given line,
we must do without the commodity until experience
has taught its costly lesson.

To talk of “rights of property,” “rights of the
people” and “owners of property” as if they were
distinct and separable entities is to use catch phrases
which are frequent in the mouths of demagogues, yet
have no real meaning. For we are all of us of the peo-
ple, with rights as such; and we are all owners and
sellers of property as well as buyers, with rights as
such. Every observer knows that in the history of
this country there was never so much advance and
pressure towards increasing and varying the powers
and functions of the central government as there is
now, or so much statute and discussion towards re-
stricting things. As we remarked last week, this is
passing beyond the corporation to the individual,
and it behooves us to ask where and when it is to halt.
If one commodity, such as ice, is to be regulated,and
the dealer who is deemed extortionate is to be im-
prisoned, why not in case of any other commodity?
There is no visible line of demarcation. Why should
one article be thus brought under the rule of law and
not another? And if there is no natural stopping-
place, shalljwejnot go on until we have imposed upon our-
selves an industrial and commercial tyranny which be-
comes unendurable, and we are compelled to strike down
the entire scheme of combining against combinations?
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A FOREIGN VIEW OF OUR RAILROADS.

It is always instructive to have the criticisms and
comments of foreign observers, and hence a book
just published in Berlin dealing with North American
railways* possesses much interest. The book records
the experiences and the studies made of United States
railroads by two commissioners appointed by the
Prussian Government. These commissioners were
delegated to visit the Louisiana Purchase Exposition
at St. Louis and to undertake a study of the affairs
and administration of the railroads of this country.
They appear to have been persons of note and dis-
tinction, and at all events they write in a very intelli-
gent way and show considerable knowledge and a
thorough understanding of the problems connected
with railway affairs. They spent several months in
the United States and traveled quite extensively.
They passed over many of the important lines between
the Atlantic and the Pacific, thus affording them a
good opportunity to judge of the conditions prevailing
with the railroads.

It is evident from the way they write that these
foreign critics have endeavored to be entirely fair, and
in a considerable measure they have succeeded in their
endeavors. They see many things that are good and
also not a few that are not good. These latter, as is
usually the case with foreign observers, are not ob-
scured in any way. They do not confine themselves
entirely to railroads, but, as was to be expected, they
make more or less comment on American social and
economic conditions. The first thing which attracted
their attention was our vexatious customs and tariff
regulations, which, they do not hesitate to say, would
not be tolerated in Germany. They seem to have
been surprised at the sobriety, or at least at the lack of
inebriety, of the American working classes. In many
different parts of their elaborate report, which covers
altogether 377 pages, they refer to this matter in
tex-ms of the highest commendation. They spent
Labor Day in New York in September 1904, and they
were very much impressed with the orderly character
of the labor parade on that day. They note that
every workman in the procession carried a flag with
the stars and stripes, and they say that not a drunken
man was to be observed, and that no overt act of any
kind was committed. They were in Chicago imme-
diately after the failure of the strike at the packing
houses, which resulted in the defeat of the strikers,
and here also they observe'that not aix intoxicated
person was to be seen, and no evidence that any one
had been indulging in the use of alcohol.
> They saw one thing however in this country which
we are sure none of the people resident hei*e have ever
seen, namely women chewing tobacco. In speaking
of a trip that they took from Kansas City to Parsons
in order to make a personal inspection of one of the
large farms, they speak of the smoky and dusty
nature of the ride and of the odor that came from the
smoking compartment of the car. Then they refer to
the constant expectoration of the men—"and also in
part of the women, many of whom make it a practice
to chew even in the Pullman cars”—and declare that
this was very offensive, in fact almost unbearable.

' Nordamerikanische Eisenbahnen: lhre Verwaltung und Wirtschafts-
Kebaruriit. Von W. Hoff, Geheimer Ober-Regierungsrat, und F.

Schwabach. __Geheimer Regierungsrat. von  Julius
Springer, 1006,

Berlin. ~ Verlag
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Probably these foreign observers saw some of those
creatures who chew gum, and noticing the twitching of
the mouth, assumed it was tobacco, and imagined that
expectoration must follow as a matter of course.

What they have to say of the Chicago packing plants
is rather significant and important in view of the
charges recently made against such establishments
and the wide agitation in legislative and newspaper
circles that the subject has aroused. They assert
that in their rounds through the different plants the
existence of wooden floors nearly everywhere and of
walls that were simply whitewashed did not impi*ess
them very favorably, but as an offset to this they note
that much was done to insui’e cleanliness and neatness.
This it will be seen is in direct contradiction to the
report of the special commissionei’'s sent to Congress
by President Roosevelt, in which it was stated that
there was a complete absence of personal cleanliness.
These German visitors were so favoidably impressed
with the efforts made to insure cleanliness that they
go on to say that under the circumstances it does not
seem to represent the truth when in Gei'many the
attempt is made over and over to create a prejudice
against American meat on unfounded allegations of a
lack of cleanliness. As far as the sanitary and veter-
inai'y side of the matter is concerned, they point out
that means were taken to impress them that every-
thing that a rigid inspection would insure was being
done. On that point, however, they declare they feel
themselves incompetent to express an opinion, not
possessing sufficient knowledge regarding the subject.

Dealing with the railroads, they say it is quite
common in Germany to get very exaggerated state-
ments regarding American roads—as if these roads
were something quite out of the ordinary, distinguished
for their gigantic structures, overwhelming traffic,
their brilliantly designed coaches, their unheard-of
speed—in bi*ief their unexcelled achievements of every
sort, achievements putting to shame the attainments
in the same line in the old world. The writers assert
that not only does this view prevail in Germany, but
the American railroad man Avhen he shows you around
and points to the doings and accomplishments of
American roads, seems very often to be of the same
mind, looking down upon the foreign observer with
a feeling of compassion and sorrow, and acting as if
he expected some token of acknowledgement of the
superiority of American roads and the inferiority of
the European roads. Our ci'itics say they came to
this counti’y with no preconceived notions but with a
sincere desire to learn the truth and ascertain the facts
for themselves. Admitting the wonderful growth of
the American railroad system, its large earnings, and
the unexampled development of the country itself,
they can discover nothing phenomenal, nothing to
overwhelm the outsider, in the administration and
affairs of United States loads. They found here, as
everywhere else in the civilized world, much worthy of
the attention of the observing traveler, but hardly
anything more than that.

Judgment on this point, it is averi-ed, usually fails
to take note of the differences in conditions between the
two countries—the demands on the roads in the
United States being essentially unlike those on the
German roads. The railroad system of the United
States comprises in the aggregate 330,000 kilometres
of road, being ten times the length of road in the
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Prussian and Hessian State system—obviously, a
very extensive mileage to provide for. According to
the statistics for the latest fiscal year available at the
time the present report was written, namely the year
ending June 30 1903, the United States railroads car-
ried 694,891,535 passengers and the total of the
passenger movement one kilometre was 33 2-3 thou-
sand millions. The Prusso-Hessian railroads, with
only 31,764 kilometres of road, carried 608,864,990
passengers, who were moved a total of 15 thousand
million kilometres. This shows a vastly denser
passenger movement on the Prussian roads. With
10% more passengers and 2)4 times the number of
passengers one Kkilometre, the American roads had
receipts 4.65 times the passenger receipts of the
Prussian railroad.

In the case of the freight traffic, however, the dis-
parity is much wider. The railroads of the United
States moved 579,392,197 tons of freight an aggregate
of 25274 thousand million kilometres, while the Prus-
sian-Hessian roads moved 210,958,990 tons of freight
an aggregate of 24 2-5 thousand million tons one kilo-
metre. In other words, the aggregate of service ren-
dered by the American railroads, based on the tonnage
movement one kilometre, was 10 1-3 times that of the
Prussian railroads. But the railroads of this country
realized from this freight traffic only 6.44 times the
revenue realized by the Prussian railroads.

These German observers note furthermore that both
as regards the freight traffic and the passenger traffic,
the United States railroads have a distinct advantage
in the fact that passengers and freight alike are carried
on the average a very much longer distance. In other
words, the haul is much longer. It is well said that
such considerations are of the highest importance.
For the longer the haul, the cheaper the service can
be rendered and also the greater the expedition with
which the traffic can be moved. A very dense traffic
concentrated over a long line can be performed with
greater facility and greater economy than a light traffic
with only a short average haul. Hence, the conclusion
is drawn that proportionately the problems which the
railroads of this country had to solve were not so
extremely difficult after all. The thing resolves itself,
therefore, into the question whether American rail-
roads render equally prompt and safe service. It will
not be contended, it is urged, that this is the fact.
As far as freight is concerned, the lack of sufficient
cars to handle the traffic is a much more serious matter
with United States roads than with the German roads,
and this circumstance alone, it is urged, militates
against equal efficiency in the service. :]]or can any
improvement in this respect be expected so long as
the railroads have more traffic than they can really
carry. Furthermore, owing to the delays of the
passenger trains and their inability to adhere to the
time schedules, United States railroads cannot claim
to come up to the German roads in the quickness with
which journeys are made. And as concerns Jthe safety
of the journey, the accident statistics show that the
German roads have an advantage in this respect, too.

The book speaks in commendation of railroad em-
ployees. It says these employees impress a foreign
observer very favorably. Reference again appears to
the soberness prevailing and the complete absence of
intoxication, the accompanying observation being
made that this is a quality which is indispensable in
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the safe conduct of a railroad. It is also pointed out
that moderation in the use of alcoholic beverages is
enjoined everywhere in young men’'s associations
throughout the land, and this is a characteristic, we
are told, which the German public would do well to
emulate.

Much stress is laid upon the part played by American
railroads in the wonderful development that has taken
place in the United States. Praise is accorded for the
way in which the remoter parts of the country have,
through the railroads, been brought in close connection
with the populous Eastern centres. The railroads
built for this purpose were undoubtedly important
undertakings. One thing, however, counted in their
favor, namely that the country being new the outlay
for land needed in the operation of the roads and the
purchase of right of way could be obtained very
cheaply. Furthermore, there was an advantage in
the circumstance of a common language and the
absence of all tariff barriers. Obviously, the existence
of a common monetary standard was another favoring
circumstance.

Under such conditions the people of the United
States, in shrewd appreciation of the advantage of
railroad facilities as an aid in building up a country,
have from the first taken a very decided lead over the
nations of the old world in the extent of their railroad
mileage. In this regard, the United States is entitled
to the distinction not only of having carved out its own
future but as having had a decidedly favorable in-
fluence upon the countries of the old world. While
the United States in other respects had the experience
of Europe to guide it, in the matter of the building of
the railroads there was no precedent—nothing abroad
to copy, and hence we had to create our own experi-
ence. The first American road, a part of the Balti-
more & Ohio, was opened in 1830, and the first English
road operated by locomotives was opened on the 17th
of September of the same year. The first German
road was not put in operation until five years later.

The haste with which the United States roads have
been built—in many instances under the influence of
keen rivalry and competition—makes it obvious that
in solidity of construction and permanence of way
they are not the equal of the roads in Europe. On
the other hand, the reverse of this is found in some
few instances where roads have been built in the re-
moter parts of the country in a way that could be re-
garded as justified only on the theory that the dense
traffic conditions of the East were to be duplicated in
the new country.

In the matter of providing large cars and heavy loco-
motives the old world has much to learn from the new.
Then the matter of uniformity in types and standard
of equipment are referred to as elements of the highest
importance. This uniformity exists down to the small-
est details, and the authors think it really noteworthy
that it is possible to travel across the continent from
ocean to ocean in cars and locomotives which are the
same whether they come from the Pacific end or the
Atlantic end. But observe the complexities in
that regard in Europe. How wide the differences
in rolling stock among the different countries,
and how difficult for even the most prominent
international European lines to provide for contin-
uous through traffic in goods of any description.
More than that, how numerous and how wide are
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the differences even among the various German rail-
roads. From the drawing of the plan for the con-
struction of a road down to the smallest minutiae,
even to prescribing the locks on the freight cars, every
one of the German States is wedded to a separate and
distinct type. While in the United States everyone
yields to the general desire for uniformity, in Germany
the different States hold fast to old peculiarities
and idiosyncrasies. This is a great obstacle to the
development of through service and interchange of
commodities. Should the advantage resulting from
the policy of unity in the United States lead to the
gradual adoption of a similar policy in Germany, the
German public and the German railroads would be
justified in expressing their sense of deep obligation
to the United States.

A NEW SYSTEM OF BANK NOTES.

Mr. D. M. Mason of London sends us another letter
dealing with Mr. Victor Morawetz's plan for a new
bank note currency, and we print it herewith.

London June 18 1906.
The Editor “Commercial & Financial ChronicleNew York:

Dear Sir— In Jour issue of 2nd inst. Mr. Victor Morawetz
replies to my criticism of his plan for a new system of bank
notes, which appeared in your issue of 19th May. | should
like to thank.him for the courtesy of his reply and to beg
leave now to offer a few remarks in rejoinder.

Mr. Morawetz takes exception to my stating that the fol-
lowing statement of his currency plan is quite wrong:

“All bank notes issued should be uniform in character.
It is therefore not practicable to give the right of issuing notes
to individual banks on their own credit.”

He further states that there are three objections to my

-proposal that it is practicable to give each bank power to
issue its own notes payable over its own counter in gold on
demand. His first objection is that, in order to make bank
notes a sound currency, “they must not only be payable in
gold on demand but they must be payable at the places
where gold is. wanted, that is to say, at New York and San
Francisco (where gold is required for export) and at the
principal cities where United States Sub-Treasuries are estab-
lished.” He also states that “if holders of bank notes must
go to Denver, Oshkosh, Atlanta and elsewhere to obtain gold
for their notes, these notes would not be equivalent in value
to gold; nor would the notes of the banks be of equal value.”

To my mind this is confusing'the issue, as it is evident
that if general powers were given to national banks all over
the country to issue notes payable in gold on demand, there
would be no difficulty whatever in obtaining gold quickly at
any point by procuring and presenting the notes of the banks
of the particular town in which you might happen to reside
for prompt paymentshould you require to do so. The ability,
therefore, to obtain gold at any point quickly would be in-
creased by my plan as compared with that of Mr. Morawetz,
who would apparently limit this power to New'York and San
Francisco, where gold is required for export, and the princi-
pal cities where L nited States Sub-Treasuries are established.
It is also very unlikely that the notes of the banks of Denver,
Oshkosh and Atlanta vmuld circulate to any very large ex-
tent at a great distance from these centres. |If they did, it
would only be because they represented strong banks and
well-known institutions which enjoyed good credit and
therefore circulated widely. The probability is that if a
holder wished to obtain gold for such notes he would have no
difficulty in getting gold from a banker in the town in which
he happened to be, and it vmuld not be necessary for him to
go to Denver for payment.

In his second paragraph, Mr. Morawetz states that “the
only vray in vffiich a note issue can be made really sound is
to provide an adequate gold reserve, backed by an undertak-
ing which wilFensure with certainty that the required goid
reserve will always be kept up. |If the individual banks
should be given the power to issue their notes, it would be
very difficult to ensure that each bank would always keep on
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hand an adequate gold reserve and be prepared under all
circumstances to redeem its notes when presented. This
again would prevent the notes of the various banks from be-
ing of equal value.”

| quite agree with Mr. Morawetz that a sound note issue
certainly requires an adequate gold reserve, but to be a really
desirable note issue it requires more than that. It requires
that a bank should be honestly and capably managed. In
other words, the notes of a bank should circulate as much on
the good credit and good name of a bank as on the knowl-
edge of the gold reserve back of them.

When Mr. Morawetz speaks of an undertaking which will
ensure with certainty that the required gold reserve will al-
ways be kept up—in other words, guarantee the note issue—
he seems to me to be on unsound ground again. If you have
a “cast iron” system, guaranteeing the note issues, you take
away from them that elasticity and power of expansion and
contraction in the currency to which | formerly referred,
and which ought to be governed by the sound trading of the
people and good management and credit of the banks. Be-
sides, it is wrong in principle to guarantee the note issue.
Why should you guarantee the note issue of a bank any more
than the deposits of a bank? In fact, if you have a system
for guaranteeing the note issues of a bank, you very proba-
bly enable that bank to obtain deposits on the strength of its
note issue, which, being guaranteed by an association, circu-
lates and does not depend, as it ought to depend, on the good
management of the bank itself.

In the third paragraph, and in objection to my proposal, Mr.
Morawetz states that “an essential part of any sound cur-
rency plan is that provision be made for prompt retirement
of notes and contraction of the currency.” With this |
agree, provided the contraction is a natural contraction due
to the needs- of trade and lessened demand for credit; but
Mr. Morawetz goes on to state that “if notes should be is-
sued by the individual banks redeemable over their oAvn
counters, the redemption of notes would in practice be diffi-
cult and a bank desiring to call in its notes would be unable
to do so. It would therefore be very difficult to contract
the currency when desired.”

To judge from this and the'final part of his letter, Mr.
Morawetz appears to think that, the power of contracting
the currency should lie entirely with the association, and that
the association, as it were, subject to the approval of the
Secretary of the Treasury, should turn the tap of currency
off and on as they think fit. This to my mind is quite un-
sound, and would, as | have endeavored to point out, pre-
vent us from arriving at and securing elasticity in the cur-
rency, which I am sure Mr. Morawetz and other reformers
seek to attain.

In 1866 the French Government held an inquiry into the
general principles which govern monetary and credit circu-
lation. Among a number of interesting questions which
were asked by the Government were the following:

1. Ought the issue of notes to be limited?

2. Ought the issue to be proportionate to the metallic
reserve of the capital?

It was held in reply that there ought to be no limit imposed
upon the issue of the notes. If a bank incurred the respon-
sibility of issuing them it should be at all times prepared to
pay that proportion of its notes which will daily return upon
it. It was further agreed that experience must serve as a
guide and prudence must at all times be exercised. A reserve
which may be sufficient in one district of a country may be
quite inadequate in another; no definite reserve can therefore
be prescribed for all banks alike.

It seems to me that, as | have stated on a former occasion,
the aim of all true currency reformers in the United States
of America should be to unwind and straighten out the tan-
gled skein at present existing rather than to force some
entirely new system upon an unwilling people.

I understand one of the principal difficulties of introduc-
ing extended powers being given to the national banks to
issue notes and to alter the existing system, is the loss which
the banks are afraid they would incur from their holdings
of Government bonds, which stand at an artificially high
figure, owing to their being the basis of the currency. Could
this loss not be gradually spread over a considerable period
by gradually reducing the proportion of Government bonds
required to be held against the issue of notes until eventually
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it was done away with altogether? In any case the hanks
would far more than recoup themselves from any temporary
loss through the large business which would accrue to them
as a result of these extended powers of note issue. Care
always being taken to make the notes payable in gold on
demand.

With this proviso, and general power being given to the
national banks throughout the country to issue notes, sub-
ject to certain restrictions, if necessary, mentioned in my
previous letter, lies the true solution, in my humble opinion,
of this problem. Such reform moves along the lines of least
resistance, and therefore is likely to prove most acceptable
to the people as a whole.

I am, sir,
Your obedient servant,
D. M. MASON.

PUBLIC OFFERING OF PANAMA CANAL BONDS.

The following is the full text of the circular issued this
week by the Treasury Department at Washington inviting
subscriptions for 30 million dollars 2% Panama Canal bonds:

INVITING PROPOSALS FOR PANAMA CANAL BONDS.

1900. Treasury Department,
Department Circular No. 62. Office of the Secretary,
Loans and Currency. Washington, July 2 1906.

The Secretary ot the Treasury offers to the public $30,000,000 of the
bonds of the Panama Canal Loan authorized by Section 8 of the Act
approved June 28 1902, and supplemented by Section 1 of the Act of
December 21 1905. Both Acts are quoted below.

The bonds will bear interest at the rate of 2% per annum; will be dated
August 1 1906, and the interest will be paid quarterly on the first days
of November, February, May and August. They will be issued in denom-
inations of $20, $100 and $1,000 of coupon bonds, and of $20, $100,
$1,000 and $10,000 of registered bonds. They will be redeemable in
United States gold coin, at the pleasure of the United States, after ten
years from the date of their issue, and will be payable thirty years
from such date. They will be exempt from all taxes or duties of the
United States, as well as from taxation in any form by or under State,
municipal or local authority. They will be available to national banks
as security for circulating notes upon the same terms as the 2% consols
of 1930, to wit: The semi-annual tax upon circulating notes based
upon the said bonds as security will be one-fourth of 1% . They will be
receivable, like all other United States bonds, as security for public de-
posits in national banks.

<The law forbids their sale at less than par, and provides that all citizens
of the United States shall have equal opportunity to subscribe therefor.

In pursuance of the above announcement, the Secretary invites bids
for the bonds heretofore described, which must be submitted to this
Department on or before the 20th of July 1906. Each bid should state
the amount of bonds desired by the subscriber, whether coupon or regis-
tered, the price he is willing to pay, and the place where he desires to
make payment— whether at the Treasury of the United States or at the
office of some one of the Assistant Treasurers at New York, Baltimore,
Philadelphia, Boston, Chicago, St. Louis, Cincinnati, New Orleans or
San Francisco. All bids should be addressed to the Secretary of the
Treasury, Division of Loans and Currency, and the envelopes inclosing
them should be plainly marked, "Bids for Panama Canal Bonds.”

Upon receipt and classification of the bids hereby invited, the successful
bidders will be advised of the acceptance of their bids, and they will be
instructed as to the date upon which payment is desired to be made at
the Treasury or some Sub-Treasury of the United States.

In considering bids, the bidders offering the highest prices will receive
the first allotment. Of two or more bidders offering the same price,
those asking for the smaller amounts of bonds will receive priority in
allotment. "The Department reserves the right to permit bidders offering
the highest prices to increase the amount of their purchases.

The Department also reserves the right to reject any or all bids, if
deemed to be to the interests of the United States so to do.

The bonds will be ready for delivery about August 1 1906.

Prospective bidders desiring information not contained in this circular
may address the Secretary of the Treasury, Division of Loans and Cur-
rency, Washington, D. C ., the Assistant Treasurers at Chicago, St. Louis,
New Orleans or San Francisco.

LESLIE M. SHAW,
Secretary.

SIOTION Sor THE ACT APPROVED JUNE 28 1902.

That the Secretary of the Treasury is hereby authorized to borrow on the credit
of the Uniled States from time to time, as the proceeds may be required to defray
expenditures authorized by this Act (such proceeds when received to be used onIF\1/
for the purpose of meeting such expenditures), the sum of S130.000.000. or so muc
thereof as may be necessary, and to prepare and issue therefor coupon or registered
bonds of the United States in such form as lie may prescribe, and in denominations
of $20 or some multiple of that sum. redeemable in gold coin at the pleasure of the
United States after ten years from tlie date of their issue, and payable thirty years
from such date, and hearing interest payable quarterly in gold' coin at the' rate
of 2% per annum: and the bonds herein authorized shall he exempt from all taxes
or duties of the United States, as well as from taxation in any form by or under
State, municipal or local authority: Provided, That said bonds may lie disposed
of by the Secretary of the Treasury at not less than par. under such regulations as
he may prescribe, giving to all citizens of the United States an equal opportunity to
subscribe therefor, but no commissions shall be allowed or paid thereon: and a sum
not exceeding one-tenth of ly of the amount of the bonds herein authorized is
hereby appropriated out of any money in the Treasury not otherwise appropr ated
to pay the expense of preparing, advertising and issuing the same.

SECTION 10F THE ACT APPROVED DECEMBER 21 1905.

That the 2% bonds of the United States authorized by Section 8 of
the Act entitled "An Act to provide for the construction of a canal connecting the
waters of the Atlantic and Pacific Oceans,” apﬁrov d June 28 1902 shall have all
the rights and privileges accorded by law to other Z% bonds of the'United States
and everv national banking association having on deposit, as provided by law’
such bonds issued under the provisions of said Section 8 of said Act approved .Tune 28
1902 to secure its circulating notes, shall pay to the Treasurer of the United States,
In the months of January and July, a tax of one-fourth of IT each half—ﬁear upon
the average amount of such ot its notes in circulation as are based upon the deposit
of said 2% bonds: and such taxes shall he in lieu of existing taxes on its notes in
circulation imposed by Section 5214 of the Revised Statutes.

*  *  o

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.

—The public sales of bank stocks this week aggregate 56
shares, of which 36 shares were sold at the Stock Exchange
and 20 shares at auction  There have been no transactions
in trust company stocks. The table below, given in our
usual form, shows the actual sales of New York City bank
stocks made during the week at auction and at the Stock
Exchange. Extensive tables showing the bid and asked
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quotations, deposits, surplus, &c., of banks and trust com-
panies in all important cities of the United States are pub-
lished monthly in the “Bank and Quotation” Section, the
July issue of which accompanies to-day’s “Chronicle.” Bid
and asked quotations for all New York City bank and trust
company stocks are also published weekly in another de-
partment of the paper, and will be found to-day on pages
21 and 22.

Shares. BANKS— New York. Low. High. Close. Last previous sale.
£36 Commerce, Nat. Bank of. 180 182 180 June 1906— 183
20 New York, N.B.A ., Bk. of 308 308 308 March 1906— 315

x Sold at the Stock Exchange.

—The Liberty National Bank of this city has taken the
initiative in adjusting its working capital to meet the re-
quirements of the new law regulating the loans of national
banks. The bank’s directors on Thursday decided to trans-
fer $500,000 from undivided profits to surplus, increasing
the latter from $1,000,000 to $1,500,000, and making the
combined capital and surplus $2,500,000. Under the pro-
visions of the new law, by which the banks are permitted to
loan to 10% of capital and surplus combined (but not ex-
ceeding 30% of capital alone), the Liberty may now with
its increased surplus loan to the extent of $250,000, as
against only $200,000 with a capital and surplus of $1,000,-
000 each. The undivided profits of the bank, as reduced,
stand at $661,801.

—The Gallatin National Bank of the City of New York
has also increased its loan limit by taking $1,000,000 from
undivided profits and adding the amount to surplus. It now
has a capital of $1,000,000, surplus of $2,000,000 and $306,-
971 undivided profits.

—The New York State bankers were present in large num-
bers at the convention of the association held at Bluff Point
on Thursday and Friday. Both Frank A. Vanderlip, Vice-
President of the National City Bank of New York, and Al-
fred H. Curtis (President of the association and of the Na-
tional Bank of North America of New York) adverted to the
currency question. The bankers unanimously adopted a
resolution, presented by John R.Van Wormer (of the Lincoln
Safe Deposit Company of New York), in which tha New
York association recommends to each State bankers’ asso-
ciation “the appointment of a delegate who shall, with other
delegates likewise appointed, confer with the special com-
mittee of the New York Chamber of Commerce and the
Legislative Committee of the American Bankers’ Associa-
tion for the purpose of discussing the question of improving
the currency laws.” This resolution, it will be seen, embodies
the suggestion made by Mr. Curtis before the convention of
the Massachusetts Bankers’ Association, and alluded to in
these columns last week.

—The State Bank, at 378 Grand Street, was admitted as
a member of the New York Clearing House Association on
the 5th inst. and is the first bank to be admitted sincel899.
The institution, which is now obliged to carry a reserve of
25% against its deposits of 14)™ million dollars, has in-
creased its capital from $100,000 to $1,000,000. The sur-
plus is $500,000.

—The Coal A Iron National Bank of this city, which began
business on April 11 1904, keeps steadily enlarging its busi-
ness, as may be seen by the following comparison:

Date. Deposits. | Date. Deposits,
April 12 1904._ ___ $752,617 83 IJan. 11 1905 $3,324,11421
June 9 1904 1,648,244 56 Nov. 9 1905 4,139,28434
Sept. 6 1904 2,432,538 47 1IJune 30 1906 5,096,22846

The bank lately increased its capital and now has a capital
and surplus exceeding a million dollars. John T. Sproull is
President, Anthony A. Lisman Vice-President, David Tay-
lor Second Vice-President, A. H. Day Cashier and H. |1
Dorgeloh Assistant Cashier. On the bank’s directorate are
representatives of some of the largest railroad, banking
and commercial interests in the East.

—The June 30th report issued this week by the Trust
Company of America, 135 Broadway, reveals further note-
worthy growth on the part of this company. For the last
six calendar months the deposits have kept increasing until
they reach $63,042,187—a gain of $8,994,155. Oakleigh
Thorne is the head of the company, whose surplus and
undivided profits amount to $10,412,851, which compares
with $9,627,956 on May 8 1905, the day when the City
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Trust, North American Trust aud Trust Company of America
were united in the present consolidation. For the last two
guarters of 1905 the institution paid 6% each period and for
1906 in March and June 8% in each instance. Work is
rapidly progressing on its new twenty-five story bank build-
ing at 37, 39, 41 and 43 Wall Street, which is expected to
be ready for occupancy by May 1907. The present
combined capital, surplus and undivided profits amount to
812,412,851, and total assets are §75,786,373 79"

— A booklet (from the Grannis Press) lately issued by the
Hamilton Bank of this city tells of the bank's progress since
its establishment in 1888, and makes known the accommo-
dations offered through its main office on West 125th Street
and its three branches—Ilocated at Seventh Avenue and
135th Street, Washington Heights and Tremont—for the
conduct of a general banking business, and the convenience
to the residents of the uptown district of its safe deposit
vaults for the storage of valuables. Photographs of Alex-
ander Hamilton and the bank’s several offices are shown in
the booklet. On May 8 1906 the institution had deposits
of §5,526.162. as against $3,532,000 in 1904 and $1,536,000
in 1900. Frank W. Kinsman Jr. is President, Frederick B.
Schenck and Frederick D. lves are Vice-Presidents, and
Jesse C. Joy is Cashier.

— The Franklin Trust Company of Brooklyn on July”~'com-
pleted the increase of its capital (authorized April 24) from
§1,000,000 to S1,500,000, and the increase of surplus from
§2,000,000 to §3,000,000, making the total capital, surplus
and undivided profits now over §4,500,000. The Board of
Trustees has also been increased to twenty-seven members,
as already noted by us.

—The Hamilton Trust Company of 191 Montague Street,
Borough of Brooklyn, which was organized in June 1891
with a capital of §500,000 and surplus of $250,000 has now
(June 30 1906) surplus and undivided profits of §1,125,788.
The capital continues at half a million dollars. The deposits
are reported at §7,163,735 and aggregate resources $8,888,-
549. This institution, of which Silas B. Dutcher is Presi-
dent and George Hadden is Vice-President and Secretary,
has distributed to stockholders out of earnings §562,500.

—John S. Davenport has been appointed to succeed
Joseph B. Mayer, retired, as receiver of the Bank of Staten
Island, at Stapleton. The bank was placed in receiver’s
hands in January 1904.

— The National Newark Banking Company of Newark.
N. J. (organized in 1804) has recently increased its dividend
to 4% quarterly (16% per annum) from 3% previously paid.
The last statement of this, the oldest banking institution in
New Jersey, shows deposits of §6,901,429, surplus and un-
divided profits of 81,538,400 and aggregate resources of
§9,490,147. The officials are D. H.. Merritt. President; A. H.
Baldwin, Vice-President, and Il. W. Tunis, Cashier.

— During the past two months the Second National Bank
of Jersey City, N. J., hasincreased its deposits about 25%,
raising the amount to 81,050,000 last week. When the
bank made the last report June 18. it had 62% quick assets,
or §603,704, against deposits of §970,162. The Second Na-
tional's board of directors have been thoroughly reorganized
since the present executive, Samuel Ludlow Jr. of New
York, assumed direction of its affairs last April.

— The semi-annual statement of the Hudson Trust Com-
pany. with offices in Hoboken and West Hoboken, for June
30 last, shows deposits of §12,750,803. as against §1 1.731,584
on June 30 1905. Total assets are §14.488,949, as against
8§13.353,459. The officers are Myles Tierney, President;
Geo. W. Butts and Hamilton V. Meeks, Vice-Presidents;
Jas. R. Kerens. Treasurer; J. Il. P. Reilly. Secretary. and
Frederick W. Hille. Assistant Treasurer.

— During the past year the deposits of the National Com-
mercial Bank of Albany. X. V.. have increased over three
and a quarter millions of dollars. The deposits on June 18
last were reported at §17,965,000. while on Majr29 1905 they
were but §14,696,872. Aggregate; resources have advanced
from 816,694,912 to §20,052,642. Robert C. Pruyn s
President, Grange Sard and Charles H. Sabin Vice-Presi-
dents. Edward J. Hussey Cashier, and W. W. Batchelder
Assistant Cashier
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— The Marine National Bank of Buffalo, N. Y., paid the
usual quarterly dividend of 10% on June 30, with an extra
dividend of 10%, making 20% in all for the second quarter
of 1906. The deposits of the institution during the past two
months have increased from 817,964,036 on April 6 1906
to §19,039,983 on June 18. The bank has a capital of
§230,000 with surplus and undivided profits of $2,357,097.
The officials are Stephen M. Clement, President; John J.
Albright, Vice-President; John 11. Lascelles, Cashier, and
Clifford Hubbell and Henry J. Auer, Assistant Cashiers.

—The announcement is made of the declaration of a
dividend of 150% to the stockholders of the Columbia Na-
tional Bank of Buffalo, N. Y. The dividend represents a
payment of $300,000 on the bank’s capital of $200,000, and,
with 30% previously paid in dividends, brings the total dis*
tribution to the stockholders during the current year up
to 180%. A reorganization of the bank was effected in 1902,
and in that year no dividends were paid. The following year
15% was paid; in 1904, 18%; and in 1905, 24%. On three
separate occasions (June 1902, January 1903 and December
1904) the stockholders have paid in to the account of surplus
$200,000, or $600,000 in all. To care for the growing busi-
ness of the institution the directors have deemed it essential
to add $300,000 to the capital, increasing it from $200,000
to $500,000.

—The stockholders of the Citizens’ National Bank of
Olean, N. Y. (capital $100,000) voted on the 3d inst to place
the institution in voluntary liquidation, and on the 5th inst
its business was transferred to the Exchange National Bank
of Olean. The liquidating bank was organized in 1904.

— William S. Bridgman, Vice-President of the Hartford
National Bank of Hartford, Conn., died on Wednesday at
the age of seventy-three years.

— A combination involving two important trust companies
of Providence— the Union Trust and the Manufacturers’
Trust— has been effected, the consolidated institution com-
mencing business on Friday last, the 29th ult. The officers
announce that the merger of the two corporations “is a
union on equal terms of business organizations and financial
resources. Neither company has absorbed the other, but
the Union Trust Company has been enlarged and now pos-
sesses the combined financial strength of both institutions,
and will have the advantage, in its future operations, of both
organizations,” It is further stated by the officials that
“the merger was not brought about by the concentration of
the stock of the two companies in the same hands. Prior to
the merger there was not a single person who owned stock in
both companies, nor did either company hold a single share
of the other company’s stock. The consolidation was a,
development of the personal and business friendship which
had long existed between two entirely independent manage-
ments, and which finally led them to the conclusion that the
interests of both would be promoted by a union of forces and
resources.” The Manufacturers’ Trust had a capital of
8§500,000 and the Union Trust a capital of §250,000; the
enlarged Union Trust will have a capital of §500,000, a sur-
plus of 82,000,000 and deposits of about §25,000,000. J.
Edward Studley, President of the Manufacturers’ Trust
Company, becomes President of the consolidated institu-
tion, and Marsden J. Perry, heretofore President of the Union
Trust Company, becomes its First Vice-President. The
other officers are Newton D. Arnold. Cornelius S. Sweetland
and George; L. Shepley, 'Vice-Presidents; George W. Lan-
phear, Treasurer; Michael F. Dooley, Secretary; Clinton F.
Stevens and Francis E. Bates, Assistant Treasurers, and
Frank E. Cliafee, Assistant Secretary. The directorate is
made up from the boards of the two companies. Through
the combination, control oi the National Exchange Bank of
Providence, held by the Manufacturers’ Trust Company
since last fall, passes to the Union Trust.

— The “ Philadelphia Ledger” states that the Merchants’
National Bank of that city lias for some weeks past grad-
ually been closing out its foreign exchange connections, with
the view to discontinuing that department and retiring from
the foreign exchange field. The department had been in
operation since 1902.

— The directors of the Real Estate Trust Company of Phila-
delphia on the 5th inst. declared a semi-annual dividend of
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000, payable on the 16th inst.
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000. The Decker interests, which were formerly in control,
have retired, and the institution is under the management
of George Merryweather, President; Joy Morton, Vice-Presi-
dent, and A. M. Rode, Assistant Cashier. The Jackson
Trust started business in November 1903, and had a
capital of $250,000.

—The Commonwealth Trust & Savings Bank of Chicago,
organized by union labor interests and opened on May 19 at
96 La Salle Street, will, it is understood, be conducted as a
private institution until a reorganization is effected. This
is owing to a recent notification from Attorney-General
Stead that certain provisions of the Illinois banking law had
not been complied with. The institution was chartered un-
der the laws of Arizona and it is said had not fulfilled the re-
quirement making it necessary for corporations with a for-
eign charter to submit to an examination by the State Audi-
tor. Besides this, the bank’s stock is in $5 shares, whereas
the lllinois laws specify that bank stock shall be in shares of
not less than $100; it is further required that a chartered in-
stitution must have a paid in capital of $200,000, and the
paid in capital of the Commonwealth is said to be $35,000
less than the required amount.

—In a suit brought by the creditors and depositors of the
defunct Denver Savings Bank of Denver, Col., against the
stockholders of the bank, a decision has been rendered in
the District Court by Judge Theron Stevens of Pueblo, in
which the stockholders are held liable for double the amount
of their holdings. The bank had a capital of $250,000.
The case will be appealed by some of the stockholders,
whose attorneys believe that the decision will be set aside
because of the fact that they were not permitted to offer testi-
mony to prove solvency of the bank at the time the receiver
took charge. Judge Stevens, it is said, refused to reopen this
feature of the case on the ground that the District Court had
decided that point when a receiver was appointed.

—In its issue of June 24 the Topeka “ Capital” states that
the last report of the Central National Bank of that city re-
veals the fact that the bank has reduced its capital from
$250,000 to $150,000 and its surplus from $50,000 to $10,111.
This action on the part of the bank’s management, the
“ Capital” states, is the outgrowth of the Devlin failure of a
year ago, and of the bank’s inability to realize on certain
Devlin securities held by'it in a short enough time to meet
with the approval of the Comptroller®of the Currency, and the
management's own opinion of conservative banking. In
substance, it continues, the bank has charged off.its assets
$150,000 of Devlin securities and the shareholders have
covered the same with $100,000 from capital and $50,000
from surplus. Under a plan approved by the United States
Comptroller and the stockholders of the bank, '40% of the
capital was called in and new stock certificates issued on that
ratio. By this arrangement, it is stated, all collections
made that apply on the $150,000 which does not now appear
in the assets of the bank will be placed to the credit of indi-
vidual profits and the money returned to the shareholders as
dividends. Of this amount $8,989 was collected several weeks
ago, bringing the surplus up to about $20,000. In addition,
through negotiations just concluded, $45,000 is also about
to be realized from the Devlin securities, reducing the charged
off assets to about $97,000, and increasing the bank’s undi-
vided profits to about $65,000.

— The Third National Bank of Louisville, Ky., has ad-
vanced another step in progressive banking by charging off
all past-due paper in its statement of condition at the close
of business June 30. In the last eighteen months, or since
the reorganization of this bank under the management of
Owen Tyler, President, and C. W. Dieruf, Cashier, the de-
posits have been increased $500,000. When it is taken into
account that this is largely made up of small deposits,
the steady and constant grow'th of this bank becomes more
apparent. A savings department has been added to the
institution recently, which should prove a fitting adjunct to
the other branches of the business of the bank.

—A. F. C. Cramer was elected President of the Germania
Savings Bank of Charleston, S. [ ., on the 27th ult., as suc-
cessor to the late Charles Litschge.

—The Fourth National Bank of Atlanta, Ga., recently
inaugurated a savings department, where accounts from $1
upward are received and credited with interest at 3% yearly,



July 7 1000.J3

payable quarterly. To familiarize the public with its depart-
ure, the bank has arranged for the distribution within the
city of “home savings banks," or receptacles in which to
drop small amounts of money.

—An application to convert the Florida Bank A Trust
Company of Jacksonville, Fla., into the Florida National
Bank was approved by the Comptroller of the Currency on
June 25. The capital is to remain unchanged at $1,000,000.
The company, organized the latter part of 1904, took over
tlie business of the Mercantile Exchange Bank of Jackson-
ville in January 1905.

—Under the new articles of association adopted by the
New Orleans Clearing House Association, and which became
effective July 2, a uniform scale of charges for out-of-town
collections is provided. The charter under which the associa-
tion had been operating dated back many years, and the adop-
tion of new articles to better conform to the banking condi-
tions of the present time was deemed advisable. Besides
fixing the charge for out-of-town collections, the changes
also provide that the admission fee shall hereafter be $3,000
instead of $100; that no banks shall be admitted except those
having a paid-up capital of $200,000, which amount shall
be kept intact during membership; that any member of the
association may, with the consent of the committee of man-
agement, clear for any non-member bank or banker in the
city of New Orleans upon the payment annually of $100 for
each said bank and banking firm having a capital of not more
than $100,000. and the sum of $250 for each bank or firm
having a capital of more than $100,000. Other provisions
contained in the old charter, dealing with reserve funds,
Ac., are also embodied in the new articles of associa-
tion..

—The New Orleans National Bank of New Orleans, La.,
in accordance with a resolution of its stockholders adopted
on May 29, has transferred $800,000 from the surplus to the
capital account, the latter thereby becoming $1,000,000.
Stock to the amount of 8,000 shares (par $100) was distrib-
uted among the stockholders, making the total number now
moutstanding 10,000 shares. The surplus is now $200,000
and the undivided profits, with the expenses and dividend
of the six months just ended deducted, stand at $145,253.
Under the new capitalization the stock is bid at 180. The
deposits (June 30) are $5,215,342. The bank's officers are
R. E. Craig, President; A. Baldwin Jr. and Adolph Katz,
Vice-Presidents; Wailliam Palfrey, Cashier, and Frank E.
Riess. Assistant Cashier.

— In accordance with the approval on the 21st- ult. of its
stockholders, the Security Bank & Trust Company of New
Orleans has transferred its business to the German-American
National Bank. The plan, as noted in our issue of May 19,
provided for an increase of $125,000 in the capital of the Ger-
man-American, raising the amount from $1,200,000 to $1,-
325,000, and the allotment of the new shares to the stock-
holders of the Security in the proportion of one share of Ger-
man-American stock for every four of the Security, the latter
having had a capital of $500,000.

—The Morgan State Bank of New Orleans recently con-
cluded the purchase of a four-story building at the northwest
corner of Chartres and lberville streets. The structure is to
be entirely remodeled and the banking rooms on the main
floor fitted in the most approved manner. The alterations
are expected to be completed by the fall.

—The Commercial Bank & Trust Company of Dallas,
lately incorporated by the officers of the American Exchange
National Bank of Dallas, began business at 377 Main Street
on Monday. The officials of the company are Royal4A.
Ferris, President; Henry C. Coke and George N. Aldredge,
Vice-Presidents, and F. H. Blankenship, Cashier.

—A dividend of 8%, making in all 93%, has been de-
clared to the depositors of the Citizens’ National Bank of
Beaumont, Texas. The bank suspended in August 1903
and is in charge of Frank B. McCormick as receiver.

—Articles of incorporation have been filed for the Aetna
Bank A Trust Company of Pasadena, Cal., which is to be
organized with a capital of $250,000. The projectors are
A. J. Bertonneau, Thomas J. Ashby, Benjamin E. Page,
W. S. Windham, John Wadsworth, Dr. W. E. Hibbard and
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—The efforts of the American Bankers' Association to
secure the enactment of a law covering bills of lading were
endorsed in a resolution adopted by the Washington Bank-
ers’ Association at its convention held in Tacoma on the 2Lst
22nd and 23rd ult. The need of proper legislation for the
regulation of State banks was referred to at the meeting in (he
address of Secretary P. C. Kauffman, and his appeal to the
members to take some positive action in the matter led to the
passage of a resolution in which the incoming executive
council is instructed to prepare and introduce at the next
Legislature of the State of Washington a suitable bill for the
supervision of such institutions. Among the speakers at the
convention were E. L. Farnsworth, Cashier of the State Bank
of Wilbur, Wash.; George N. O'Brien, Cashier of the Ameri-
can National Bank of San Francisco; Thomas H. Brewer of
the Fidelity National Bank of Spokane, and D. A. Moulton,
Vice-President of the Corn Exchange National Bank of Chi-
cago. The officers of the association for the ensuing year
are: President, M. F. Backus, President of the National Bank
of Commerce, Seattle; Vice-President, W. D. Vincent, Cash-
ier of the Old National Bank of Spokane; Secretary (re-
elected), P. C. Kauffman, Second Vice-President of the Fi-
delity Trust Company of Tacoma; Treasurer, H. H. Turner,
Cashier of the Baker-Boyer National Bank of Walla-Walla.

—The existence of the National Bank of Commerce and
the Washington National Bank of Seattle, Wash., as sepa-
rate institutions terminated on June 23 and on Monday the
25th the enlarged bank formed by the union of the two com-
menced business. The consolidated bank continues as the
National Bank of Commerce. It has a capital of $1,000,000
and its management is as follows: M. F. Backus, President;
H. C. Henry, Chairman of the board; R. R. Spencer and R
S. Stacejr, Vice-Presidents; J. W. Mitchell, Cashier; O. A.
Spencer and Robert S. Walker, Assistant Cashiers. The
enlarged institution starts with deposits of over $9,000,000.

— The Oregon State Bankers’ Association, organized in
July of last year, held its first annual meeting on the 15th
and 16th ult. at Portland. Addresses were delivered at
the convention by Miles C. Moore, President of the Baker-
Boyer National Bank of Walla Walla, Wash.; P. C. Kauff-
man, Second Vice-President of the Fidelity Trust Company
of Tacoma; W. W. Cotton of Portland, and George N.
O’'Brien, Cashier of the American National Bank of San
Francisco. The chief consideration of the bankers was given
to the drafting of a banking bill for the supervision of State
and private banking institutions. The association also
adopted a resolution indorsing the efforts of the American
Bankers' Association to secure uniform bills of lading.

— New interests, it is reported, have become identified
with the Boise City National Bank of Boise City, ldaho.
The stockholders selling their holdings are H. B. Eastman,
President; B. M. Eastman; Alfred Eoff, Cashier, and W. S.
Bruce, Assistant Cashier. Timothy Regan, Vice-President,
is said to be the only one of the old stockholders remaining.
The new people, who assumed control July 1, are Frank R.
Coffin, Thomas Davis, J. E. Clinton Jr., Thomas McMillan,

C. B. Hurtt, Edgar Wilson and Leo F. Falk. Frank R.
Coffin succeeds to the presidency and J. E. Clinton Jr.
becomes cashier. The bank has a capital of $100,000,

and control was secured, it is stated, at $300 per share.

— The Merchants’ Bank of Canada (head office Montreal)
has issued its annual statement for the year ending May 31.
It shows net profits for the year of $740,399, which, added
to the balance of $73,197 brought forward from the previous
year, gave a total of $813,596. Out of this,dividends of
$420,000 (7% per annum) were paid; $100,000 was written
off bank’s premises; $200,000 was added to the “rest” ac-
count, increasing it to $3,600,000; $19,000 was contributed to
the Officers’ Pension Fund, leaving a balance to be carried
forward of $74,596. The bank has a capital of $6,000,000,
deposits of $35,506,959 and total assets of $49,541,955.
Sir H. Montagu Allan is President and E. F. Hebden General
Manager.

— The thirty-first annual report of the Standard Bank of
Canada (head office Toronto) for the year ending May 31
1906 shows net profits for the twelve months of $175,652.
To this was added $184,278, the premium on the new stock
authorized in February, and issued May 15, at 200, and the
balance of $62,115 carried forward from the previous year,
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making a total of $422,045. After the various appropria-
tions, namely $105,975 for dividends, and the transfer of
$284,278 to the “rest” account, a balance of $31,792 is
brought forward to the credit of profit and loss. The bank's
paid-in capital at present is $1,184,278. Its annual divi-
dend disbursement, payable quarterly, was increased to
12% with the June distribution, as against 10% pre-
viously paid. G. P. Scholfield is General Manager of the
institution.

Canadian Bank Clearings.—The Clearings of the Canadian
banks for the month of June 1906 show an increase over
the same month of 1905 of 20.2%, and for the six months
the gain reaches 18.8%

June. Six Months.
Clearings at—

Inc. or Inc. or

1906. 1905. Dec. 1906. 1905. Dec

Canada— $ S % S $ %
Montreal 127,027,778 109,010,207 + 16.5 734,489,873 627,150,249 + 17.1
Toronto 104,630,579 82,863,625 + 26.3 582,986,798 502,424,023 + 16.0
Winnipeg 37,813,102 26,634,587 + 42.0 203.839,335 140,205,582 + 45.4
Ottawa 10 105,806 10,919,126 —7.5 61,094,974 55,865,072 + 9.4
Halifax 7,829,713 7,575,513 + 3.4 44,562,456 42,024,300 + 6.0
Quebec----------- 8,443.563 7,824,383 + 7.9 43,344,438 40,492.673 + 7.0
Vancouver____ 10,252.571 7,326,904 + 39.9 54,705,894 38,445,737 + 42.3
Hamilton 6,286,257 5,495,942 + 144 35,144,714 31,540,830 + 11.4
St. John 4,872,028 4,480,775 + 8.7 27,776.463 24,344,064 + 14.1
London ... 4,677,098 4,205,256 + 11.2 28,709,091 23,901,445 + 15.9
Victoria___ 2:992'569 4,032,739 —25.8 19,864,742 17.824.982 + 11.4
Calgary------—--- 3, 991 086 Not inciude d in to tal. 7. 079,188 Not included m tot.
Total Canada 324,931,064 270,369,057 + 20.2 1,835,518,778 1,544,218,957 + 18.8

Se

The clearings for the week ending June 30 make a very
satisfactory comparison with the same week of 1905, the
increase in the aggregate having been 17.2%.

Week ending June 30.

Clearings at—

1906. 1905. In .orDec 1904. 1903.

Canada— S S % $ S
Montreal 27,637,170 24,159,838 + 14.4 19,262,934 17,979,450
Toronto 18,000,000 14.195,989 + 26.8 12,598,39/ 14,836,202
Winnipeg — __ 7,000,000 5,488,411 + 27.6 5,212,229 3,887,541
Ottawa 2,126,856 1,981,484 + 7.3 1,682,410 1,652,358
Halifax.. 1,433,018 1,825,187 —21.5 1,455,192 1,842,302
Quebec __ 1,786,258 1,874,397 —4.7 1,638,109 1,574,325
Vancouver 2,147,490 1,471,118 + 46.0 1,581,148 1,134,304
Hamilton 1,349,369 1,228,533 + 9.8 1,169,088 998,836
St.John __ __ _ 1,032,181 942,675 + 9.5 918,806 899,325
London 889,285 719,407 + 23.6 671,889 874,105
Victoria____ 746,166 862,662 —13.5 504,796 473,118
Calgary ———-—-— 941,861 Not included in total.

Total Canada 64,147,793 54,715'\0/]701 + 17.2 46,694,998 46,152,866

Clearings by Telegraph— Sales of Stocks, Bonds, &e.—
The subjoined table, covering clearings for the current week
usually appears on the first page of the “ Chronicle,” but on
account of the length of the other tables is crowded out once
a month. The figures are received by telegraph from the
leading cities. It will be observed that as compared with
the corresponding week of 1905 there is an increase in the
aggregate of 8.0%. So far as the individual cities are con-
cerned, New York exhibits a gain of 6.7%, Philadelphia

21.7%, Chicago 19.9%, Baltimore 16.0% and St. Louis
0.9%. Boston records a loss of 3.6% and New Orleans
28.7%.
Clearings—Returns by Tele graph Per
Weék ending July 7 1906 1906. 1905. Cent
New Y ork _ $1,524,779,420 $1,429,519,642 + 6.7
Boston _ _ ____ 125 81 8 3 130,546,124 —3.6
Philadelphia _ _ 116,748,586 95938343  + 21.7
Baltimore _ _ 23, 622 778 20,372,690 + 16.0
Chicago _ _ 173,405,045 144618931 + 19.9
St. Louis —_ _ 421719059 42.339,607 + 0.9
New Orleans . 11,736,396 16,461,260 —28.7
Seven cities, 5days _  _ -- $2,018,826,157  S1,879,796,597 +74
Other cities, 5days___ _ '336,417.298 319,478,697 4‘-_|5.3
Total all cities, 5 days- - $2,355,243,455  $2,199,275,294 T+ +
All cities, 1day - 485,976,794 432,352,503 +A +
Total all cities for week $2,841,220,249 $2,631,627,797 + 8.0

Our usual monthly detailed statement of transactions on
the various NewTYork Exchanges is appended. The results
for the six months of 1906 and 1905 are given below.

Six Months, 1906. Six Months, 1905.

DescripVn

Par Value Adual Aver. Par Value Actual jAver.
or Quantity. Value. Price or Quantity. Value. rice.
St’kISh’s. 148.377.391

137,
JVal- $13158 173 250 $12128 671,392 92.2 $12796' 79 7 525 $10996 232,773 85.9
$454,810,6

RR bonds = $346,478,300  $336,021,208 96.9  $481,239,700 682 94 5
Sotthds  3h %%% Q00 SR 1070 S0 T S83r0% 1108
Bank st'ks $296.500 $583716 196.9 $496.800  ~$1.307.128 28% %

Total __ $13532 502,700 $12508 868,198 92.3 $13374 428,725 $11541 S76.408 86.3

Grain, bu. 222,123,100 ~ 186,773,530 84c.

$12695 641,728

242,235,850 242,732,290 x

Tot. value $11784 608,698

x 100Mc.

The volume of transactions in share properties on the New
York Stock Exchange each month since January 1 1906
and 1905 is indicated in the following:
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SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE.

1906.
Values.
Actual.

1905.
Values.
Actual.

M'th. Number Number

0 0
Shares. Par. Shares. Par.

% % $ 8
Jan _ 38,512,548 3, 513 808,700 3,333,481,498 20,792,558 1,931,154,400 1,374,870,487
Feb 721,699,800 1.968,990.600 1,831,598.764 25.239.088 2.323.637.850 2.014,562.018
Mch. 19,467,684 1,729,841,900 1,591,417,290 29,138,838 2,708,955,975 2.178.193.156

lst gr 79,680,032 7,212,641,200 6,756,497,552 75,170.484 6,963,748,2255,567,625,661
I\/P 24:330'919 2/158'016.950 1.928.749.870 29,298,456 2.789,542,6502,670,498,467

ay~ 24,026,049 2,043,050,800 1,879,476,284 20,517,560 1,911,014.550 1,758,624,018
June 20,340,391 1,744,464.300 1,563.947,686 12,576,469 1,132,492,100; '999,484,627
2d gr 68,697,3595,945.532,050 5,372,173,840 62,392,485 5,833,049,300 5.428.607,112

6 m’s 148377 391 13158 173,250 12128 671,392 137562 969 12796 797,525"10996 232,773

The following compilation covers the clearings by months
since January 1.
MONTHLY CLEARINGS.

Clearings, Total All. Clearings Outside New York.

Month. 1906. 1905. % 1906." 1905. %
S $ $ S

Jan _ 16,321,500.279 11,848,355,885 + 37.8 5,083,299,601 4,113,631,330 + 23.6
Fid . 12,462,794,035 10,650,663,817 + 17.0 4,138,370,511 3,532,344,555 + 17.2
Mch ~°_ 12,993,090,785 12,918,414,969 + 0.6 4,615,856,596 4,187,006,472 + 10.2
1st qr, 41,777,385,099 35,417,434,671 + 18.0 13,837,526,708 11.832,982.357 + 16.9
April _ 12,884,433,514 12,735,232,015 + 1.2 4,341,197,947 4,054,435,555 + 7.1
May _ 13.218,402,167 12,059.910,393 + 9.6 4,425,373,088 4,175,862.9/6 + 60
June _ 12,230,933,388 10,815,069,816 + 13.1 4,414,712,521 4.079,759,697 + 8.2
2d qr _ 38,333.769,069 35,610,212,224 + 7.6 13,181,283,556 12,310,058.228 + 7.1
6 mos_ 80,111,154,168 71,021,646,895 + 12.8 27,018,810,264 24,143,040,585 + 11.9

The course of bank clearings at leading cities of the country
for the month of June and since January in each of the
last four years is shown in the subjoined statement.

BANK CLEARINGS AT LEADING CITIES

----- U\ ne--—-—- 1 to June 30—

(000,000.5 1906. 1905. 1904 1903.  1906. 1905 1904. 1903.

omitted.) S $ S S $ $
New York 7,816 6.735 4570 5,747 53.092 46 884 29,129 35,698
Chicago ~—___ 907 830 732 741 5433 4,89 4356 4,333
Boston 651 599 540 577 4,184 3,773 3.224 3447
Phlladelpﬁla 663 596 443 537 3875 3,389 2687 2,997
St. Louis 238 246 228 196 1482 1469 1,373 1,224
Pittsburgh’ 226 214 172 223 1,349 1.225 973 1,255
San F ranmsco 133 149 125 117 833 856 727 738
Cincinnati 108 102 115 106 658 602 595 596
Baltimore = 120 99 92 106 722 604 524 586
Kansas City . — 9S 94 83 73 619 556 516 491
Cleveland 71 62 56 75 400 3/8 337 412
New Orleans 68 76 61 62 490 466 523 379
Minneapolis —_ 74 64 A 53 441 397 343 322
Louisville 4 48 46 46 336 303 275 276
Detroit 55 48 45 45 325 280 247 256
Milwaukee 40 35 32 33 238 205 195 187
Providence — 31 30 28 30 200 183 174 180
Omaha — 43 39 35 36 24S 212 198 19S
Buffalo— 31 27 27 27 190 165 157 158
St. Paul 33. 28 25 25 188 153 145 148
Indianapolis '3l 32 27 31 174 162 152 157
Denver _ 27 26 18 20 165 157 107 112
Richmond-—______ 25 22 19 18 151 12S 117 102
Memphis-----=—--- 15 18 1S 16 128 125 131 100
Seattle 39 26 17 230 129 101 96
Hartford  __ 14 12 1 12 90 83 69 71
Salt Lake City 22 19 12 13 138 88 71 73

Total _ 11,633 10,276 7,633 S.9S2 76,379 67,866 47,446 54,592
Other cities__ 508 539 439 440 3,732 3,162 2,756 2,671

Total all 12,231 10,815 8,072 9,422 80,111 71,028 50.202 57.263

Outside New YOFK. 4415 4,080 3502 3.675 27,019 24.143 21,073 21,565

fH-onetaxyJ (Gommtvcml1£En

[From our own Correspondent.]

London, Saturday, June 23 1906.

The internal condition of Russia is once more causing
grave anxieties all over Europe. It had been hoped, until
eight or ten days ago, that as Count Witte resigned when he
found that he could not reckon upon the support of the
Duma, the present Government would give way likewise
when the opposition of the Duma was unquestionable.
As, however, the Ministers cling to office and yet refuse to
make any concessions to the demands of the Duma, serious
fears are beginning to arise of renewed troubles throughout
the Empire. Those who are best acquainted with Russia
are of opinion that the reports circulating in Western Europe
are exaggerated and that, matters are not realty as bad as
they are represented to be. Whether that be so or not, the
reports are distinctly grave. We hear every day of military
mutinies in different parts of the Empire. Political crimes
follow each other in quick succession. Massacres of the Jews
are most numerous; while a Prince, the head of one of the
most prominent families in Russia, who was Under-Seeretaiy
in the Home ~Department, declared the other day in the
Duma that neither he nor his chief knew that provocative
documents were being sent out from his department urging
attacks upon the Jews and the Poles. On the other hand,
it is alleged that even if there be discontent in the army,
the majority of the regiments, and particularly the regi-
ments of guards, are discontented rather because the Duma
is tolerated. Lastly, it is alleged that the Prime Minister
has a great plan of land reform in preparation and that he
will make it known very soon.
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However the facts may be, there is unquestionably much
anxiety all over Europe. It is this anxiety which mainly
accounts for the stagnation on all the bourses and stock ex-
changes. It is clear that the 90 millions sterling Russian
loan issued the other day has not yet been placed. It was
of course taken by underwriters, all wealthy men, and there-
fore, even if serious troubles were to occur, no break in any
of the markets is apprehended. Still, there is uneasiness
because such an immense mass of Russian securities is being
carried at a time when the condition of Russia itself is so
disturbing. In Paris, although the greater part of the last
loan is held in France, there is no real apprehension. There
is uneasiness, of course. Yet the great banks profess to be-
lieve that all will go smoothly, that the army will support
the Government, and that the Government will maintain
order. In Germany, which did not participate in the late
loan, there is quite as much uneasiness as in France, for Ger-
many holds an immense mass of Russian securities of all
kinds, and, besides, Russia is the near neighbor of Germany.
There is a report coining from Vienna that there is an agree-
ment between Germany and Austria for the occupation of
Poland should serious troubles occur. Whether the report
is true or not, it is calculated to make the European public
even more apprehensive.

In this state of things it is not to be expected that anybody
is prepared to engage in new enterprise. The stock markets
here and upon the Continent are utterly stagnant, although
money is becoming easier, and promises to be easy at all
events for a couple of months, and although apart from Rus-
sia all the influences affecting stock markets are favorable.
In Paris there is a vast accumulation of unemployed money.
But there is almost as little business in Paris as in London.
In Germany it is the same. Trade, however, continues very
good both here at home and in Germany. Assuming that
nothing very untoward happens, the improvement in trade
is certain to go on.

The directors of the Bank of England, as was generally
expected, reduced their rate of discount on Thursday from
4% to 3J™%. The change had very little influence upon the
stock markets. There was some slight improvement, which,
however, did not last. The impression amongst the best in-
formed is that money is now becoming more plentiful and
cheap, and that probably the Bank rate of discount will be
further reduced some time in July. There is no foreign
competition for the gold offering in the open market here,

and therefore the Bank of England is likely to go on taking
nearly all the gold that offers. The production of gold is
steadily being enlarged. Consequently the Bank's reserve
ought to increase very considerably. Money is held in enor-
mous amounts in Paris and is becoming easier likewise in
Berlin. Next week it is almost certain that there will be a
very strong demand for banking accommodation in Berlin,
and that, as usual, there will be an immense expansion of the
note circulation of the Imperial Bank. But in a fortnight or
so more the notes will begin to come back, and before the
end of July the market will be easier than it is now'. The
success of the Pennsylvania Railroad loan in Paris makes it
likely that other great American railroad companies will be
able to borrow in Paris if they require to do so; and that that
will reduce the pressure upon the New York money market,
and consequently that there will not be so much stringency in
New York in the autumn as a little while ago was feared.
For all these reasons it is expected that money will be abun-
dant and moderately cheap until the autumn requirements
begin to be felt. This, of course, is on the assumption that
there is no serious trouble in Russia. If there were to be,
the large French banks might think it necessary to strengthen
their reserves and might thus upset all calculations.

.The India Council offered for tender on Wednesday 40 lacs
of drafts, and the applications considerably exceeded 359
lacs, at prices ranging from Is. 3 31-32d. to Is. 4 1-32d. per
rupee. Applicants for bills at Is. 4d. and for telegraphic
transfers at Is. 4 1-32d. per rupee were allotted about 12%
of the amounts applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last four years:

1906. 1905. 1904. 1903 . 1902.
June 20. June 21. June 22. June 24. June 25.
£ £ £ £ £
Circulation 28,955,115 28,922.215 28.089.870 29.031.945 30,360.115
Public deposits 11.526.252 13,761.711 9,108.277 11.467.985 12,938.110
Other deposits 42.732,652 41.742,045 40.007.893 40.398,400 44.322.963
Governin't securities 15,977,133 16,171,319 16,687.806 15.073.219 14,790.318
Other securities 29,543,325 27,718,723 24.750.465 27.813.924 35.289.602
Reserve,notes&coln 26.668.037 28.388.701 25.527.291 26.851.038 25.191.861
Ooin&bull.,both dep 37,173,152 38.860,916 35.167,161 37.708.583 37,776,976
Prop, reserve to lia-
bilities p. c. 49 51 1-16 51 13-16 51% 43%
Bank rate p. c. 33* 23* 3 x3 3
Consols, 23* p.c___ 88k 90 3-16 90 3-16 91 3-16 95 15-16
Silver.... 30 5-16d. 27 1-16d. 25%d. 24 %d. 24% d .

Clear .-house returns 249.335.000 238,039,000 107,220,000 164,119,000 221,651,000

x June 18.
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The rates for money have been as follows:

June 22.
Bank of England rate 3% ‘]une415' J”"ZB' June 1
Open Mkart;<|elt rates— h 3)
Ban ills—3 months 3 3-16(3)3% 3% 3%<«13 7-16 3%
— 4 months 3% 39* 3H (N)3% 3 7-16
.. —6 months___ 3% 3% 3% (&3% 3%
Trade bills—3 months 3% 3% (3id 3% (0'3% §H( \A
— 4 months 3% @ 3% % @4 0 0
nterest allowed /or deposits— @ 3ne 3% @3% % ?@4
By joint-stock banks......... 2 014 2K U
By discount houses:
At call -n 3
7 to 14 days 20 3% 304

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

June 23. June 16. June 9, Juhe 2.
Rates of Bank Open Bank Oven Bank Oven Bank Oven
Interest at— Rate. Market. Rate. Market. Rate. M arket. Rate. Market.
Paris - 3 2% 3 2% 3 2% 3 2%
Berlin ..o . - 4% 3% 4% 3% 4% 3% 4%
Hamburg. _- 4% 3% aU 3% 4% 3% 4%
Frankfort - 4% 3% 4% 4 1-16 4% 3 9-16 4% 314
Amsterdam - 4% 3% 4% 3% 4% 3% 4% 3%
Brussels - 3% 3% 3% 3% 3% 3% 3% 3K
Vienna . 4 3% 4 m 4 3% 4% 3%
St. Petersburg. . 6% nom. 7% nom. 7% nom. IV, nom.
Madrid ...... - 4% 4 4% 4 4% 4 4% 4
Copenhagen __ _ - 5 4% 5 4% 5 4% 5 4%
Messrs. Pixley & Abell write as follows under date of
June 21:

GOLD.—There is no competitive buying for gold and the Bank has again secured
nearly all the supplies. The increase on the week amounts to as much as £ 651 000.
The Bank rate, which was raised to 4% on the 3d of May. was reduced to-dav to

31*%. Arrivals— Cape. £354.000: Bombay. £67.000: West Indies. £10.000: total,
£431|.000. Shipments— Bombay, £17,000; Colombo, £10,000; Calcutta. £12.500;
total. £39,500.

SILVER.—The market for silver has been much better in consequence of a good
demand for India and China, and the price has risen to 30 5-16d. for cash, with for-
ward %d. under at 30 I-16d., at which we close steady. The price in India is
Rs. 76 9-16 for August settlement. Arrivals—New York. £342,000; West Indies,
£10,000: total. £352.000. Shipments—Bombay, £136,500; Colombo £2.500;
Calcutta, £206,500; total. £345.500.

MEXICAN DOLLARS.—There have been a few transactions in dollars. Ar-
rivals— New York, $56,000: Shipments—Bombay. £28,000: Calcutta £194.000:
total, £222,000.

The quotations for bullion are reported as follows:

GOLD. June 21. June 14. SILVER. June 21. June 14.
London Standard. s. d. s. d. London Standard. d. d.
Bar gold. fine, oz - 77 9 77 9 Bar silver, fine, oz___ .30 5-16 29 11-16
r .S. gold, oz __. 76 4 76 4 * 2mo. delivery, oz .30 1-16 29 5-16
German gold coin, oz_- 76 4 76 4 Cake silver. oz_ _ _.32 11-16 32 1-16
French gold coin, 0z. - 76 4 76 4 Mexican dollars. .nom. nom.
Japanese yen, o0z _ 76 4 76 4

The following shows the imports of cereal produce into
the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.

Forty-two weeks. 1905-06. 1904-05. 1903-04. 1902-03.
Imports of wheat, cwt 70,904,390 82,510,000 73,850,036 65,731,663
Barley 18,230,260 18.907,900 27,530.226 21,856,032
Oats 11,811,300 12,203.200 12.431,894 12,092,171
Peas 1.383,515 1,789,077 1,981.780 1,624,778
Beans 542.080 1,333,030 1,788,558 1,292.100
Indian corn 36.389.500 32.873.800 38,446.967 31.590.122
Flour 11,990,700 9,279,820 16,788,243 15.670,248

Supplies available for consumption (exclusive of stock

on September 1):

1905-06. 1904-05.

70,904,390 82,510,000
11,990,700 9,279,820
27.075,200 13,167,712

109,970.290 104,957,532 106,602,685 102.720,002
30s. 4d. 31s. 741, Qgg. 5% 27s 6d

28s.6d. 30s. 6d.
The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:

1903-04. 1902-03.

73,850,036 65,731,663
16,788,243 15,670.248
15,964.406 21.318.091

Wheat imported, cwt
Imports of flour
Sales of home-grown

Total .
Average price of wheat, week
Average price, season

27s. 2d. 25s. 101*

This week,. Last week. 1905. 1904.
Wheat grs. 3,465,000 3,505.000 2,930.000 3,935,000
Flour, equal to grs_  250.000 235.000 115 000 160.000
Maize grs_ 1,040.000 T.065.000 820,000 805.000

English Financial Markets- Per Cable.

The daily closing quotations for securities, &c., at London
as reported by cable have been as follows the past week:

London.

Week ending July 6. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, peroz---—- - d. 30 3-16 30 3-16 29 15-16 29 13-16 29 15-16
Consols, new. 23* per cents.. 87% 87% 87% 87 13-16 87 11-m10 87%

For account, 87% c8S% 87% 88 1-16 87% 87%
French Rentes (in Paris), fr_ 96.323* 96.07% 96.07% 95.97% 96.60 96.85
~Anaconda Mining Co 12 12% 12% 12% 12% 12%
Atch.Topeka & Santa Fe_ __ 91% 91% 89% 90% 90% 89%

Preferred .106 106 105 —_ 105 105
Baltimore & Ohio 119% 120% 118% 120 119%

Preferred.........ccecunee 95 95 95 96 96
Canadian Pacific 164% 163% 162% 163% 163% 103%
Chesapeake & Ohio---—--------—--- 58 57% 56% 57% 57%
Chicago Great Western 17 17 17 17% 17
Chicago Milw. < St. Paul __1763* 176% 174 175% 175% 176%
Denver & Rio Grande, com . 413* 41 41 41% 41 %

Preferred 873* 87% 86% 86% 86%
Erie, common 41% 11H 4 41% 41% 41%

First preferred ..... . 80% 30% 80% 79% 80% 80%

Second preferred _ _ .._ 69 69 69 70% 69%
Illinois Central___ 182% 181% 179 181"~ 181 1s1
Louisville_& Nashville. -—- 1463* 146% 144% 145% 146 146
Mexican Central 213 21 20% 20 20% -
Mo. Kansas & Téxas,com. 33 33% 33 34% 33% i

Preferred _ 68% 68% 67% 67% 69
National RR. of Mexico. .. 39 38 3S _ 38% 38
N. Y. Central & Hudson.. 139% 137% 134 135% 136 136
N. Y. Ontario & Western.__ 49 49% 48% 49 19%
Norfolk & Western, common 90 90% 87% 89% 89%

Preferred 943* 94% 94 94 94
Northern Pacific........... -- _. 199 200 199 201 201 %
« Pennsylvania - -- 65% 64% 63% 64% 64% 04%
aReading Co —__ .. 63 62% 611\ 62% 62% 62%

aFirst preferred .. __ -. 47% 47% 47% 47% 47%

aSecond preferred .. 49 19 49 490 49
Rock Island Co. -- 24% 23% 24% 240
Southern Pacific........... — .. 69 69% 66% 67 67% 070/0
Southern Ry., common -. 35% 34% 34% 35% 35%

Preferred........cc...... . -102 102 101% 102 101[\)/.
Union Pacific, common..- -. 146% 147% 145% 146% 147% 146%

Preferred.  .ocooocoeevveceees - 97 97 97 97 97
U. S. Steel Corp., common -- 35% 35% 34% 35« 35% 35

Preferred.....ccccoocoeeners - 103 103%  102%  103%  104%  103%
Wabash .. 20 20 19% 20 19%

Preferred .. 46% 46 45% - 46 gg*/ul

Debenture “B's" ........... -- 83% 84 83 83

a Price per share. bf£ sterling ¢ For August account.
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BANK NOTES—CHANGES IN TOTALS OF, AND IN
DEPOSITED BONDS, &c.—We give below tables which
show all the monthly changes in bank notes and in bonds
and legal tenders on deposit. The statement for June 1905
will he found in our issue of July 8 1905, page 135.

Bonds and Legal-Ten-
ders on Deposit for
Bank Circulation.

Circulation Afloat Under

THE CHRONICLE.

fVOL. LXXXI1L.

GOVERNMENT REVENUE AND EXPENDITURES.—
Through the courtesy of the Secretary of the Treasury, we
are enabled to place before our readers to-day the details of
Government receipts and disbursements for the month of
June. From previous returns we obtain the figures for
previous months, and in that manner complete the statement
for the fiscal years 1905-06 and 1904-05. For statement of
June 1905 see issue of July 15 1905, page 193.

1905-06. Legal- Legal
Bonds. tenders . Bonds. tenders. Total.
% $
June 30. 520,605,210 43,264,63 1517.847.749 43,264,611 561,112,360
May 31 519,265,530 43,093,514 516,036,146 43,093,514 559,129,660
April 30- 516.387.440 42,222,763 514,423,519 42,222,763 556,646,282
March 31 514.362.990 42,445,416 512,221,551 42,445,416 554,666,967
Feb. 28... 511.846.440 41,630,329 509,173,566 41,630,329 550,803,895
Jan. 31 509,901,690 36,864,331 506.365.749 36,864.331 543,230,080
Dec. 31 506.689.990 36,072,034 504,842,313 36,072,034 540,914,347
Nov. 30__ 500.269.440 35,712,954 497,616,304 35,712,954 533,329,258
Oct. 31__ 494,017,790 34,470,443 490,037,806 34,470,443 524,508,249
Sept. 30__ 484,810,890 34,663,714 481,688,526 34,663,714 516,352,240
Aug. 31_._ 482,198,090 33,434,202 478,786,165 33,434,202 512,220,365
July 31 476,938,290 32,355,624 471,615,771 32,355,624 503,971,397
June 30__ 468,066,940 33,050,392 462,669,414 33,050,392 495,719,806

For full explanation of the above table see the issue of
Dec. 14 1901, page 1232, the first item in Financial Situation.
The following shows the amount of each class of bonds
held against national bank circulation and to secure public
moneys in national bank depositories on June 30.

U.S. Bonds Held June 30 1906 to Secure —
Bands on Deposit

June 30 1906. Public Deposits Bank Total

in Banks. Circulation. Held.
Funded 4 per cents, 1907 - _ $5,478,700 $16,475,200 $21,953,900
4 per cents, 1895, due 1925 7,228,800 4,456,500 11,685,300
3 per cents, 1908-1918 _ 4,140,900 2,550,160 6,691,060
2 per cents, consols of 1930 47,662,500 497,123,350 544,785,850
3.65% List.of Colum.,1924 1,108,000 1,108,000
Hawaiian Island bonds___ 1.478.000 1.478.000
Philippine Loan 7.550.000 7.550.000
State, city, and RR. bonds 20,928,825 20,928,825
Total on deposit June 30 '06  $95,575,725 $520,605,210 $616,180,935

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were
so held on June 30 $4,091,000 bonds, making the whole
amount at that date in possession of the Government as
security for deposits $99,666,725.

The following shows the amount of national bank notes
afloat and the amount of the legal-tender deposits June 1
and July 1, and their increase or decrease during the month
of June:

National Bank Notes— Total Afloat—

Amount afloat June 1 1906

Amount issued during June

' $5,004,904

Amount retired during June

3,922,204

Amount bank notes afloat July 1 1906

Legal-tender Notes—

Amount on deposit to redeem national bank notes June 1

$559,129,660

1,982,700
$561,112,360

1906 $43,093,514
Amount deposited during June $2,210,497
Amount of bank notes redeemed in June 2,039,400 171,097

Amount on deposit to redeem national bank notes July 1

1906.

$43,264,611

The portion of legal tenders deposited (1) by banks be-
coming insolvent, (2) by banks going into voluntary liquida-
tion, and (3) by banks reducing or retiring their circulation,
Was as follows on the first of each of the last five months:

Legal Tenders. March 1. April 1. May 1. June 1. July 1.
Deposits by— $ $ $ $ $
Insolvent banks 44,468 44,468 44,468 98,508 17,756

Liquidating bks. 17,573,658 17,056,147 16,978,382 16,895,709 16,552,754

Reducing under

Act of 1874.a 24,012,203 25,344,801 25,199,913 26,099,297 26,694,101

Total

a Act of June 20 1874 and July 12 1882.

STOCK OF MONEY

41,630,329 42,445,416 42,222,763 43,093,514 43,264,611

IN THE COUNTRY.—The follow-

ing table shows the general stock of money in the country,
as well as the holdings by the Treasury, and the amount in

circulation, on the dates given.

The statement for July 1 1905

will be found in the “Chronicle” of July 15 1905, page 193.

- Stock of Money July 1'06-

In United

mMoney in Circulation-

Held in July 1 July 1
States. Treasury ,d 1906. 1905.
$ $ $ $

Gold coin and bullion. 1,475,841,821 242,734.343 673,327,609 655,976,787
Gold certificates-a___ 41.686,900 518.092,969 487,661.449
Standard silver dollars 560,864,855 6,318,528 77.073,327 73,680,659
Silver certificates.a__ 5,508,403 471,964.597 456,142,715
Subsidiary silver 117,998,588 6,596,920 111,401,668 100,748,873
Treasury notes of 1890 7,386,000 47,402 7,338,598 9.342,341
United States notes.. 346,681.016 10.279,562 336,401.454 332,691,311
National bank notes- 561.112,360 12,228,752 548,883,608 480.472,336
Total _. - 3,069,884,640 325,400,810 2,744,4S3,830 2,596,716,471

Population of the United States July 1 1906 estimated at 84,662,000; circulation

per capita $32 42.

aFor redemption of outstanding certificates an exact equivalent in amount of the

appropriate kinds of money is held in the Treasury, and is not included in the
account of money held as assets of the Government,

d This statement of money held in the Treasury as assets of the Government does
not include deposits of public money in national bank depositar es, to the credit of
the Treasurer of the United States, amounting to $84,736,336 43.

RECEIPTS AND DISBURSEMENTS (000s omitted).
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The following dividends have been announced this week

Per When Books Closed.
Name of Company. Cent. Payable. Days Inclusive.
Railroads (Steam).

Atlantic & North Carolina------------------- }yZ- July 20 July 11 to July 19
Bangor & Aroostook July Holders of rec. July 2
Granite--——-------mmmemmmmn — 2 July 16 Holders ofrec. June30
Maine Central (quar.) Jun- 2 Holders of rec. Junel5a
Seaboard Co., Istpref------—------m—mmmmem - duly 15 July 4 to
White Pass & YUKON-----==———==mmmmmmemmee o 2 July 14
Wrightsviile & Tennjlle, com. and pref. _ % July 1 Holders ofrec. Junel5

Common and preferred (special) July 1 Holders ofrec. Junel5

Street Railways.

Gin, Newp't & Cov. Lt. & Tr., pref(quar) Ivs July 16 July 1 to July 15
Dayton & West. Traction, com. (quar.)_ 1 July 1Holders ofrec. June30

Preferred (quar.).-——-----mmmmmmmemmmemmee ¥A July 1 Holders ofrec. June30
Duluth Superior Traction, pref. (quar.).| July 7 June ,26 to July 1
Knoxville Ry. & Light, pref : 3 July 1June 21 to June 29
Philadelphia City Passenger Ry ------------ S$3.75 July 10 to July 10

Banks.
Fifth National (No. 125) i 6 July
Twelfth Ward 3 July td July 2
Fire Tnsurance.

Commonwealth — - 3 July

Extra — e 1 July

Miscellaneou

American Glue, preferred------------- ;4 Aug. July 20 to Aug. 1
American Shipbuilding, pref. (Qquar.) — Ti July July 4 to July 16
Claflin, H. B., common (quar.)------------ July July 6 to July 16
Distilling Co. of Arherica, pref. (quar.)-_| 1 July July 6 to July 16
Dominion Coal, preferred--------------mnumn-- » SH Aug. Holders of rec. July 19
Harbison-Walker Refract., pref. (quar.) 112 July Holders of rec. JulylOa
National Licorice, common-----------------— 1H July July 6 to July 10
Rhode Isl. Perk. Horse Shoe. pref.(quar) 1A July Holders of rec. June 27
Standard Underground Cable (quar.) — 3 July July 5 to July 10
United Gas <cElectric of N .J., common. 2 July Holders of rec. July 2

Preferred 2A  July Holders of rec. July 2
United States Rubber, 1st pref. (quar.). 2 July Holders of rec. Julyl4a

Second preferred (quar.) 1A July Holders of rec. Julylda

a Transfer books not closed.

Auction Sales.—Among other securities the following, not
regular” dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Muller & Son:

Stocks.
& lIronton Ry.
1

Bonds.
$10,000 Long Isld. RR. 2d 7s
3 1918 F. & A 129K
$8,000 Det. Tol. & Iron. Ry.
Cons. 4His 1980-.-. 65

800 Det. Tol.
1st Pref
20 Bank of New York, N.
B. A 308
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Statement of New York City Clearing House Banks.—
The following statement shows the condition of the New
York City Clearing House banks for the week ending
June 30. It should be distinctly understood that as
to all items except capital and surplus the figures are
the averages of the daily results, not the totals at the
end of the week. In other words, in reporting loans and
deposits and holdings of specie and legal tenders, the
practice is to take the aggregate of the amounts for the
several days of the week and divide this aggregate by the
number of days.

We omit two ciphers (00) in all cases.

Banks. § Capital. j Surplus Loans. | Specie. >Legals. IDeposits, a Re-

00$ omitted. 1 serve

$ S 8 $ $ S ~ % ~

Bunk of N.Y . 2.000,0 2.877.3 18.115.0 2.579.0 %.714.0 16,281,0 26.3
Manhattan Co. 2.050.0 2.699.0 23.912.0 4.848.0 298.0 27.443.0 26.0
Merchants’ ----- 2,000.0 1.504,6, 10.930,9 2.118.9 &; 071.2 12.989.4 24.5
Mechanics'-—— 3.000. 03.465.0 20.094.0 3.380.0 2013.0 19.964.0 27.0
America-------- 1.500.0 4,072.3; 225453 4.748.7 2'368.0 24,910.7 28.5
Plienix 1.000. o 328.4 6.442,01 1.285.0 154.0 5.521.0 26.0
City--m--mmmmmme- 25.000. 019,400,3: 158.396.3! 31,584,2 18.799,4 149,977,9 28.2
Cheémical 300. 7,748. 25.297,6! 4.126.2 051.3 23.937.6 255
Merchants EX. 600. 439, g?gg% 1.368.9  299,8 6,210,3 26.8
Gallatin........... 1,000,0 2.307.0 .153. 834.3 6%6,' 5.858.2 25.0
Butch ,<fcDrove. 300. 156.1, 2,574,9 579.9 ,6 2.809.0 234
Mech.&Traders' 700.0 390,4 6.254.0 1.002.0 723.01 6.876.0 25.0
Greenwich--—- 500.0 604,21 5,064,4‘ 846.4 593.6 5.825.0 24.7
Amer. Exch— 5.000. 04.548.3 27,981,6! 3.223.9 31,0. 20.792.6 26.7
Commerce........ 25.000. 0 13,008,4 136,560,7 14,330,5 731,6! 114,256,3 25 4
Mercantile-—--- 000. 04.628. 21,617,2 3,165.1 339,0: 17,9/2,9 25.0
Pacific ---------- 422,7 676. 3,351,8 430. 441 1! 3.731.1 23.3
Chatham--------- 450.0 1.030.0 5.695.6 626,2 936.0 5.705.0 27.3
People’s —---— 200.0 453, 2.164.3 346, 5282  2.802.8 311
North America. 2.000. 02.041.2 15.911.6 2.668.7 197,D 15.760.5 24.5
Hanover--------- 3.000. 07.622.4 49.983.4 8.797.3 208,41 59.126.2 27.0
Irving------------ 1.000. 01.1339 5.1140 1.797.5 421.1 8.136.0 27.2
Citizens’ CentL  2.550.0 789. 18.930.4 3.203.9 589.7 18,826.0 25.4
Nassau---------- 500.0 335.2 3.580.6 305.9 435.4 3.873.3 19.1
Market & Fult'n  1.000,0 1.458.9 7.238.5 1.234.4 722.2 7.137.0 27.4
Metropolitan .. 2.000,0 662, 9.017.1 19719 259.7 9.031.7 24.7
Corn Exchange. 2.000,0 3.578.3 34.647.0 6.763.0 302.0 42.610.0 26.0
Oriental--——--- 750.0 1.154.4 9.731.1 1.537.7 337.3 9.549.4 19.6
Imp. &leaders’ 1.500.0 7.008.9 24.142.7 3.709.0 437.0 20.812.0 24.7
Park.............. .000. 07.764.8 71.707.0 17.329.0 283.0 81.471.0 25.2
East River---—-- 250.0 119.0 1.262.6 212.9 140.7 1.421.5 24.8
Fourth-----—--—-- 3.000. 03.063.4 17.594.8 2.460.8 938.3 19.639.3 27.4
Second---------- 300.0 1. . 10.407.0 813.0 ,774,0 10.526.0 24.5
First 10.000. 0 17,277, 87.992.1 18.665.1 w2716 76.501.0 27.3
X. Y."Nat. EX. 1.000. 0 900.1 9.263.3 1.958.6 352.1 9.067.0 25.4
Bower% 250.0 776.2 3,616,0; 518.0 242.0 4.004.0 18.9
X. Y. County. _ 200.0 842.2 4.960.5 962.9 481.5 5.866.4 24.6
German-Amer. 750.0 577.3 3.716.8 682.5 187.5 3.518.5 24.7
Chase 1,000,0 5,731,6 50.755.4 12873,8 1569,7 57.600.4 25.0
Fifth Avenue.. 100.0 1.789.5 9.365.5 2.175.9 563.0 10.658.0 25.6
German Exch.. 200.0 778.2 3.305.8 198.5 865.0 4.257.7 25.0
Germania 200.0 904.7 4,654,21 498.9 731.3 5.448.1 225
Lincoln ---===—== 300.0 1.565.8 12,720,4! 1,066,3! 2.377,3 13.680.4 251
Garfield---------- 1,000,0 1.344.9 ,835,4:  1.860.7 255.2 8.135.7 26.3
Fifth 250.0 457.6 3.010.7j 559,8 166.2 3.009.0 24.1
Metropolis-—- 1,000,0 1.654.6 11,480,5 1.444.0 884.1 11.3275 205
West Side 2000 8116  44490! "'839.0 357.0 45050 24.8
Seaboard 1,000,0 1.170.6 1505201 2.889.0 ,930.0 17.696.0 27.2
1st Nat., BKIyn 300.0 680.3 4,662,0 712.0 882.0 5.295.0 30.1
leerE}/ 1,000,0 2,161,8 10.057.9 1.6406 6/85 82018 282
X.Y.Prod.Ex. 1.000.0 533.4 2726  1.377.7 4222  7.287.0 24.7
New Amsterd’'m  1,000,0 239,1 5.651.8 1.080.9 646.2 6,915,8 25.0
Astor  ------------ 350.0 639.8  4,618,0 951.0 237.0 4.556.0 26.0
Totals------- 0251

) .

117,972,7]1149,608,411056,944,9 187,184,5 87,2755 1049,617
a
a Total United States deposits included, §15,313,100.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending June 30 1906, based on average of daily
results:

We omit two ciphers (00) in all cases.

Loans Legal it wi
Banks. ) Sur- and . Ter?der Deposit with Net
«Os omitted. Capital. plus.  Invest- Specie. and Clear-  Other Deposits.
ments. Ban ing Banks
Notes.  Agent. dec.
N. Y. City.
B,g}l'ouggsBo/I s
an.&Br'x. s $ $ $
Wash. H'g’'ts 100,0 160.5 867,8 16,0 32.3 $757 S 6$891
Century 200,0 1411 12333 317 592 67,4 332 1.1704
Chelsea ExX.. 1000 90,0 8881 565 324 552 1139 10701
Colonial 100,0 355.5 4.1232 737 3211 5456 2334 49654
Columbia_ 3000 4196 6577.0 304.0 2640 4820 37 6.992.0
Consol Nat~ 1.000,0 11015 5.201.0 6946 543 4577 260 38103
Fidelity-—- 2000 1400 9940 165 59,2 76, ’ '976.1
14th Street.- 5000 1441 55294 1843 3069 5840 30.6 65076
Hamilton__ 2000 1645 4.9953 2365 1935 1337 2350 53731
Jefferson 500.0 5804 4.685.1 92 2479 2864 1030 4.3396
Mt. Morfis. 2500 1727 30314 1776 1145 3542 573 35908
Mutual----—- 200.0 2962 3.896.0 247 3136 4743 531 41267
19th Ward.. 2000 2307 31962 213 3145 4712 " 35829
Plaza 100,0 2941 3.709.0 187.0 1830 2070 3.785.0
Riverside__ 1000 1073 17537 173 1139 1433 2175 20689
State.......... 1000 1.3245 12,6670 779.0 3900 1.073.0 907.01148970
12th Ward~ 2000 1730 2567.0 340 251. 1760 47,0 "3.036.0
23rd Ward 100,0 1499 17682 837 1722 1410 1138 21342
Union Exch. 7500 7031 7.349.0 3462 1751 1924 100001 76120
United Nat ~ 1.000,0 1984 15212 2368 891 852 74833 1.309.7
Yorkville 100.0 353.5 3.400.1 36.3 276.1 257,4 791 39152
Coal & I .Nat. 5000 513,714,229.0 6320 4490 5750 4.239.9
34th St. Nat. 2000 2086, 12566 3068 53 1253  29,i 12085
Bat.Pk. Nat. 200,0 110,2' 6901 1124 1179 05.9 ’ ‘5141
Borough 0j
B Brookiyn. 200,0 1299 25355 370
orou ) . 935, , 208,8
Broadvx?ay_ 1500 387,2 29858 119 2029 %8%9 22% %‘??g’sla
Brooklyn  300.0 1758 1.9524 1354; "74:8 2292 340 513486
Mirs Naft. 2520 6/6.7 46805 4245 1245 G571 3725 £3514
Mechanics' _ 1000,0 907,7; 10,3306 304,5! 7298 10822 1780 120667
Nassau Nat~ = 7500 874.7 "6.4930 2380 4870 1058 " 62460
Nat. City.._ 3000 6329 3.462.0 1320 3300 5760 2316 4090
North Side.” 10001 196,9. 16466  253] 109.4 487 230L 17601
Union 1,00001 10395 10,927,0' 3480 69810] 1,2080 874.0j 12,5790
1J%rfxlethity' 400.0 1,153,1 4,4585 1711
st Na .0 1,153, ,458, 1 326,6
Hud. CoNat  250.0 '687,0 2.862'9 1014 S5,0 2'%%’.% 58?'93 g'g%'%
3rd Nat........ 000 3242 15816 556 959 5210 364 O
F'H%b?\lfep ] 1100 5719 2.849,0 9,6
irst Na \ , .849, 159, 29,6
Second Nat. 1250 1863 1,576,3 380 344 1%,’% 153’,% %ZE%-%
Tot. June 30 12337.0 16076,9 1444764 0.781,0 7.966 0 153302 6922.0
Tot' June 23 12137.0 15670'5 1447480 6.916'5 7.640*1 15'389'8 6503 1
Tot June 16,12137.0-15670,5 144242,6 0.850 S 7,735*8 15,980,6 60207
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New York City, Boston and Philadelphia Banks. Below is
a summary of the weekly returns of the Clearing House banks
of New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks.

Bank Capictjal

anks. an L . Spedc. Legals. D its. i
Surplus. oans pedc egals eposits. a |Caltri((:)?'|, ,IC|ear|ngs,

!J\I The Ygrk 266 ?09 1

une 2.. .709.

June 9 266.709.il ’?81'5833

et Sl i

une 709,

J%%%t% Ig]r.- 2675811 ,Zi?.%,%si%.g

June 9.. 42.936.0 175,994,01 14,521.0- 5,413.0 201.676,0 7,545 0 151.9485

June 16-  42.936.0i 177,050,0 17,435,%| 5481,0 207,679.0 7,561,0 154.974.7

June 23.. 42,936,0 17,725,0 5.381.0 207.315.0! 7,549,0 142.860.7

Julglﬁ_:l’,o-- 42,936.0 182,502'0] 17,486,0 5.444.0 20/,548,0; 7,522,0 1383311

ila

June 9 49.860,0! 217.542,0! 61.045.0 252,344,0(14,042,0 146.377.8

June - 49,860,0 62.560.0 255.443.0 14.055,0 144.446.9

June 23-  49,860.0 61.936.0 255,472,0:14,058,0 149,962.8

June 30-- 49,860,0: 218.929.0 61.189.0 254.231.0 14,006,0 154,364.7

a including lor Boston _and Rhiiadelphia the item "due to other banks ' and als<
Government “deposits. For Boston these Government deposits amounted on June
30 to 82,593,000: on June 23 to 82,581,000.

Imports and Exports for the Week. -The following are
the imports at New York for the week ending for dry goods
June 28 and for the week ending for general merchandise
June 29; also totals since beginning first week in January.

FOREIGN IMPORTS AT NEW YORK.

For week. 1906. 1905. 1904. 1903.
Dry Goods $2,247,943  $2,000,519 ,013, ,937,
Ge%eral Merchandise 12,289,662 8,995,988 $§2%%g%8 $%8§,§5%191
. $10,996,507 811,485,265 $9,873,710
Since Jan. 1.
Dry Goods - 81,424,584 §71,083,218 861,016,631 $68,740,936
General Merchandise 99,918,239 287 571,195 241,870,529 234,968,202

Total 26 weeks $381,342,823 $358,654,413 $302,887,160 $303,709,138

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending July 2 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

U
1906. 1905. ! 1904. 1903.

811,498,461 $10,742,096' $10,746,263 $8,761,659
306,922,914 257,492,794, 234,017,077 250,961,609

$318,421,375 $268,234,890. §244,763,340 $259,723,278

For the week _
Previously reported ~—— —

Total 26 weeks

Note—As the figures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
iled by the Custom House, we shall from time to time adjust the totals by adding
o or déducting from the amount “ previously reported.”

The following table shows the exports and imports of
specie at the port of New York for the week ending June 30
and since Jan. 1 1906, and for the corresponding periods in
1905 and 1904:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold, ]

Week. sSince Jan.1 Week. Since Jan.l

Great Britain $24,248,880
France --------------- 9,103,114
Germany . 9.209.054
West_Indies $1,500 $625,026 816,646 1,070,037
Mexico 2,000 901,046 573 45,374
South America__ 4,045.000 52,126 961,434
All other countries. 34.350 835 150,383
Total 1906. $3,500 85,605,422 $75,341 844,888,306
Total 1905. 3,357,057 36,650,003 7,409 5,919,950
Total 1904. 31,300 64,447,566 38,804 6,289.13S

.. Silver.

Great Britain $1,1S5,560 827,233,569 $310
France 721.000 3.903
Germany’_ 13,760 10
West Indies " 3.268 93,108 2,753 85,231
Mexico 100.000 4,398 407,533
South America 5,650 682.675
All other countries............ ... 6,200 1.110 42.210
Total 1906 81,188,828 S28.167.637 $33,911 81,221,872
Total 1905 506,414 16,088,416 ,032 1,733,257
Total 1904 699,855 21,446,262 4,982 461,396

Of the above imports for the week in 1906, $530 were
American gold coin and $1,855 American silver coin. Of the
exports during the same time $3,500 were American gold
coin and $3,000 were American silver coin.

Auction Sales.—See preceding page.
and %hianxial.
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For Dividends see page 18.

Wall Street, Friday Night, July 6 1906.

The Money Market and Financial Situation.— Notwith-
standing the fact that general conditions continue favorable,
and in some cases unusually so, there has been further de-
pression in the security markets during a large part of the
week. Perhaps the approach of the national holiday in
conjunction with a firmer money market may have caused
some of the liquidation that was conspicuous on Monday
and Tuesday, but obviously there must have been some
other reason for a renewal of the movement on Thursday.
There was, however, a decided change in sentiment soon
after the opening to-day and a sharp upward turn in prices,
led by the so-called Hill stocks, on rumors of a conclusion
of the lease of Great Northern ore lands to the United States
Steel Corporation.

Crop news continues to be decidedly encouraging and
several reports of railway earnings show that there is little
if any falling off in the general business activities of the coun-
try. The Hank of England’'s weekly statement shows a
further expansion of loans and a smaller percentage of
reserve, but otherwise the financial situation abroad,- at
Continental centres as well as in London, is easier. The
political, and incidentally the financial, outlook at St.
Petersburg is, according to the report of a recent visitor
there, decidedly unsettled, and all Europe is awaiting de-
velopments with a good deal of interest.

The firmer local money market, referred to above, was
limited to the early part of the week, and, as was the case
last week, was chief)y due to an adjustment of the half-
yearly settlements.

The open market rates for call loans on the Stock EXx-
change during the week on stock and bond collaterals have
ranged from 2 to 8%. To-day’s rates on call were 2@4%.
Prime commercial paper quoted at 5@5% % for endorse-
ments and 5@ 5% % for best single names.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £767,993 and the percentage
of reserve to liabilities was 41.23, against 47.44 last week.

The discount rate remains unchanged at 3% % . The Bank
of France shows an increase of 14,025,000 francs in gold and
4,575,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Differences

1906. pom 1905. 1904.
June 30. previous week. July 1. July 2.

. S $ S $
Capital = --------emmememneee 117,972,700 115,972,700 115,972,700
Surplus — e - 149,608,400 139,492,800 134,323,400
Loans and discounts 1,056,944,900 Dec. 813,400 1,120,869,000 1,075,031,500
Circulation o ,362,400 Dec. 108,700 48,536, 9,209,600
Net deposits--——-—— 31049,617,000 Inc. 144,700 1,166,038,900 1,152,988,800
Specie . - 187,184,500 Dec. 1,699,300 214,744,100 239,371,800
Legal tenders. 87,275,500 Inc. ,878,300 88,424,500 S4,9S0,700
Reserve held.............. . 274,460,000 Inc. 1,179,000 303,168.600 324,352,500
25% of deposits.. 262,404,250 Inc. 36,175 291,509,725 288,247,200

Surplus reserve 12,055,750 Inc. 1,142,825 11,658,875 36,105,300

a $15,313,100 United States deposits included, a%ainst $15 489,700 last week and
$12,387.400 the corresponding week ot 1905. With these United States deposits
eliminated, the surplus reserve would be §15,884,025 on June 30 and $14,785,350
onNJoL{Q?—Z}%éturns of separate banks appear on the preceding page.

Foreign Exchange.—The market was lower early in the
week, influenced by dear money and a light demand. It
recovered on Thursday and it was steady at the close. Gold
arrivals, $1,500,000 at Vancouver, B. C., from Australia,
and a like amount of Australian gold was engaged for import.
To-day’s (Friday's) nominal rates for sterling exchange
were 4 82% @4 83 for sixty-day and 4 85% @4 86 for sight.
To-day’'s (Friday’s) actual rates for sterling exchange were
482@4 8215 for long, 4 8460@4 8470 for short, and
4 8505@4 8510 for cables. Commercial on bank 4 8160@
4 8170 and documents for payment 4 81@4 82. Cotton
for payment 4 81@4 81%. Cotton for acceptance 4 8160@
4 8170 and grain for payment 4 81% @4 82.

To-day’'s (Friday's) actual rates for Paris bankers’ francs
were 521)4@5 20%a for long and 5 18% @5 18% for short.
Germany bankers’ marks were 94% @94 5-16d for long and
94 11-16@94%d for short. Amsterdam bankers’ guilders
were 40@40ic for short.

Exchange at Paris on London to-day, 25f. 15c.; week’s
range, 25f. 15%c. high and 25f. 14%c. low.

The week’s range for exchange rates follows:

—Long Short: Cabl —

Sterling. Actual—
High 482 4 8215 14 8475 4 8480 14 8510 4 8515
Low 4 8160 4 8165 14 8440 4 8445 14 8480 4 8485
Paris Bankers’ Francs—
High 52134 @5 20%a |518%d @5 ISM |
Low...... 52134 a@5 21M 5 18Ma @5 ISM 1

Germany Bankers' Marks—
High 94M @ 945161 94 11-16 @ 94M<* |
Low 9454 @ 94M 1 94% @94 11-161

Amsterdam Bankers’ Guilders—
High 1 40 8 4054 1
Low 1 40 40* ]

Less: al1-160f 1%. dl-320fl% . h 3-10 of 1%.

Plus: * 1-16 of 1%. x 1-32 0of 1%. vy 3-32 of 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying, 50c. per $1,000 discount; selling, 75c. per $1,000
premium. ChaUeston, 12%c. per $1,000 premium. New
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Orleans bank, 60c. per $1,000 discount;
per $1,000 discount. Chicago, 35c.
St. Louis, 15c. per $1,000 premium.
per $1,000 premium.

commercial, 75c.
per $1,000 premium.
San Francisco, 25c.

State and Railroad Bonds.— Sales of State bonds at the
Board are limited to $10,000 Virginia 6s deferred trust re-
ceipts at 22.

The market for railway bonds has been somewhat more
active, though the volume of business is still relatively small.
The market has been comparatively steady and little affected
by the erratic tendency of the market for shares.

Interboro-Metropolitan 4%s have been by far the most
active bonds. They sold down to 80% on Monday, a decline
of over 3 points within the week, but partially recovered
later. Colorado Industrials have been strong, both the As
and Bs having advanced over a point. United States Steel
5s have been active and steady. As is generally well known,
a long list of bonds sold ex-interest on the 2d.

United States Bonds.-—Sales of Government bonds at the
Board include $15,000 3s coup. 1908-18 at 103%, $3,000 4s
coup. 1925 ai 129%, $22,000 4s coup. 1907 at 102% and
$1,000 4s reg. 1907 at 102%. The following are the daily
closing quotations; for yearly range see third page following.

Imerest June  July July July  July July

Periods 30 2 3 4 5 1 6
2s, 1930 ____registered Q—Jan =*10314 *20354 *10354 *10354 1*103M
2S, 1930-———- ___ _coupon Q—Jan *104 *20354 *10354 H *10354 *10354
3s, 1908-1918. " registered Feb *103M *10254 *10254 *10254 *102
3s, 1908-1918 coupon Feb 10 *103 *103 *103  ;*102M
33, 1908-1918-"small coupon Feb =*102J4 *10254 *10254 >< *10254 *10254
4s, 1907 .registered Jan *102M *z02M *102M d *102M.*102M
4s, 1907 coupon Jan *103M zI02M 102M 2 *102M>102M
4s. 192570 —__registered Feb *120M *129M *129M 1 *12054 *12954
4s 1925 coupon Feb *12954 129M *129Mi *129541*12934

Railroad and Miscellaneous Stocks.—In the stock market
the liquidating movement noted last week continued in
force until Tuesday, and a further decline of from 2 to 6
points took place. Before the close on Tuesday a general
reaction occurred, which, however, was of short duration.
The selling pressure was renewed late on Thursday, and the
market opened weak to-day; but it soon became strong on
aggressive buying of Great Northern, Northern Pacific and
St. Paul, and practically the entire list participated in the
upward movement that followed. As a result of the week'’s
operations, of a list of 20 prominently active railway issues,
12 are higher and 8 are lower than last week.

Great Northern has covered a range of 15 points, closing
at the highest. Northern Pacific has covered 10% points,
and St. Paul over 6 points, both also closing at the highest.
On the other hand, New York Central has covered nearly
6 points and closes with a net loss of 2%. Miscellaneous
and industrial stocks have been relatively steady and several
have shown a strong tendency. Among the latter are Colo-
rado Fuel & Iron, Amalgamated Copper and Smelting &
Refining. United States Steel preferred shows a net gain
of 1% points and the common is fractionally higher.

For daily volume of business see page 30.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

Sales
STOCKS. lor Range jor week. Range since Jan. 1.

Week ending July 6. Week .
Lowest. Highest. Lowest. | Highest.
Assoc Merchants, 1st pf_ 2002z10954July 2210954 July 210654 _Jan 11254 Mch
Bethlehem Stee 300 25 July” 2 2554June 30 25 June 255i June
Preferred — 86 Ju 58 July 5 86 July 8854 June
Can Pacific subscript'ns. 600 153MJuly 3153MJuly 3 153M July 158  June
Knicker Ice Co (Chic) pf 75 Jul 575 July 575  Jul Jan
Mich State Teleph, pref. 100 92 July 6 92 Jilly 6 92  July 92 July
New York Dock_ . 375 40 July 5 40 July 5 34 Jan 5054 Jan
NYANJ Telephrights 1,667 254July 2 2MJuly 3 254 June 2M July
Twin City R T rights— 8,127 MJuly 3 1 July 5 M July 154 June

Qutside Market.— Trading on the “curb” this week has
continued dull, irregularity marking the movement of prices.
The market on the whole, however, has maintained a fairly
steady undertone. The copper stocks received considerable
attention, Greene Consolidated Copper being a point of in-
terest. This stock, after fluctuating between 24 and 24%,
dropped to 21%, then advanced to 22%, closing to-day at- 22.
United Copper common advanced from 61% to 66% and
closes to-day at 66. Boston Consolidated Copper from 24%
reached 26%, the final transaction to-day being at 25%.
Butte Coalition lost 2% points to 27%, recovering finally to
30. Utah Copper went down from 28% to 25%, ending the
week at the low figure. Nevada Consolidated Copper de-
clined from 17 to 16% but advanced at the close to 17%.
A feature in the industrial department in the beginning of
the week was a slump in American Tobacco of 75 points from
the last previous sale to 300, followed by a further break to
290. The close to-day showed a recovery to 320. Mackay
Companies stocks were active; the common after a loss of
1% points to 70 moved up to 72%. The preferred declined
from 71% to 69% and then advanced to 73. Internatoinal
Salt, after falling away from 33% to 31%, went up to 34.
Havana Tobacco common ran off from 22, the week’s open-
ing, to 21%, recovered to 22%, but reacted finally to 21%.
Standard Oil rose from 596 to 597%, then dropped to 591%,
advancing again to 593. Chicago Subway, after selling up
from 45% io 46%, sank to 43, ending the week at 43%.

Outside quotations will be found on page 30.



New York Stook Exchange— Stock Record, Daily, Weekly and Yearly

OCCUPYING TWO PAGES

STOVES—HIOTtEST AHD LOWEST SALE PRICES STOCKS Sales oi _Range tor Year 1906 Range for Previous
) NEW YORK STOOK the Onbasis of 100-share tots Year(1905)
Splurday  Monday  Tuesday  Wednesday Thursday 171 ey EXCHANGE Sharss  Lowest  High Lowest Highest
une uly uly 3 uly 4 uly uly ighest owes ighes
Railroads.
87% 88k 86 88% 86% 86% 8en1 S7TH  86% 88 A tch. Topeka<feSanta, Fe* 77,220 855*May 96% Jan 13 77% Mv> %
99% 99%  98% 100 93% 99 99% 99% 99% 99% fV  Do' pref.......... 4,1m: 98 %P ly 106 Jan 3 '99 Jan 108 0 &2
134*4135  133% 135  131% 133% 134%134% 135 135 Atlantic Coast Line RH.. 3,800 181% J'ly  167%Jan 20 120 Jail 170 Apr
EEEET Hsniigh g i lasimres Ove...... SSGGR I M B gk Joelt 10on By e
S 0 ( bl DO TN o] =) PR 'ne 0 Jan ai u

75 751 74 76% 73% 75 72% 75% 72 T75% BI’OO)klyI’F]) Rapid Transit.. 131,870 72 MaP/ 2 94%Jan20 56% Ma\ 01 *ONO\%

------- *83 *83 86 83 ~Ho Buffalo & Srasque, pref 83 Jail12 87 Feb 8 84 Dec 91-CMay

%él 18580;; 158 168% 121)//0 153% 122 159% lggy)l%g%z anadllag Ptahmflc 90,00 1gg>%>jl\/lay33 1%%3 jan 1% ng% JNan 1;1(%2%

S 0 68 0 I ana<ia Southern 0 cJan ov 0 AU
*218 225 220 2JO '218 225 *21S 226 221 222 L Central of New Jersey... 30u 204 May 2 % May24 190 Ma> 235 OCtg
55% 55s 65 55% 54% 55% 55% 56 55% 56% (C::Hesape%lfeASI}’ Ohio.......... 6,350 gg%'\AAg;Zg 8% |Jjam %5 gg%lglri\ 22*5 I\I\;IIar
|cago ton............... 4 Jan ec o Mar

Fefoiiiceeinnn. 74 May 3 80*8Jan 12 75 Oct 83% Apr

16% 16* 16% 10% _16% 16% 10~ 16% | 16% 6% Chlcago IOGreat Western.. 53U0 10 J'ne 23 8Jan 2U* 17%.NLn 25% M%r
*78% 82% *78% 82% *78% 82% *78% &M *79% 82% Do 4 p.c. debentures 80 £J'ne26 86 - Jan 17 83% Mas 89 Sep
*74  75% *74  75% *74  75% *74% T5%  14% 74% DO 5p.o .pref “A” Too 749 Mav 3 80 Jan3l 60 Jne [8% Sep

25% 26 25% 25% 25°0A) 252@ *258/0 260 260 260 ‘Do 4p.e pref. “B 11k 25(!4J‘|y 39 Jan 22 290 Ma; 3700/0Apr
#1620 184 130 165 ~10  185% 1097 172% (185% 143% Chicago Milw. o St. Paul. 145700 185 62y, 5 g6 32 22 188060 M) 1876

o 105 1loo 510 1Oz PO Prel.....cccevcevvninnnnns -

115 196% 193%195  193% 195 196 196% 195 198%' cmcago?&North Western 3,850 192 Api27 240 Jan 15 a\W%J ne 249 Jan
228 235 *225 230 *225 230 *220 230 215 230 DO Prefu s, 230 M&Y22 270 Mar30 234 Jan 260 % Feb
*168 175 169 170 *169 L75 *169 175 ™*168 175 Chic. St. P. Minn. S Om. 200 168 J'ne.s 198 Jan 15 150 Jan 225 Jan
*175 185 =176 185 *176 185 *176 185 *176 185 DO i>ref.....ccoeeeesn. 176 J'ne28 202 Jan15 195 Jan 230 Jan
*12 14k *12  14% *12  14% *12  14% 13 18 cChicago Term'l Transfer. 100 9% Apr19 18% Jan19 7% Jan 20 J'ne

30 30 x .. 33 *.... 33 * e 33 *..... 32 DO pPrefo e, 400 27 Apr27 42% Jan22 17% Jan 42% J'ly

44 4% 4 4% 4 4 *4% 4% 4% 4% Chicago Union Traction. 1,100 39 May21 13% FeD20 6 %2%

12% 13 12 12% 12% 12% *12% 13s ,12% 13S Do pref........... 900 12 May2l A47% Mai 12 30%le Feb
. 92 99u 92 92% 9L 91 91 92 . 92 92% Clove. Cin. Chic. & St. L. 2,6J0 90% May 2 109%Jan 15 90 Jan 111 Mar

108% 112 *108 112 K *108%112% *108%115 *108% 115 DO Prefo 112 Mayli 118 Jan 23 1154 J'ly 121% Mai
33% 33% 38 33% 33 33% 33% 33% 33% 33% Colorado © Southern— 3,600 29% Jan 4 37 Jan 24 22*4Jan 30% Apr
*67% 68% *67 68% *67 68 67% 07% -67 68 Do 1stpreferred_ 101 66%Apr30 73%Feb20 52 May 69% Deo

47% 49 45  46% 45  45% 46 47% 47% A7% Do 2d preferred.’. 1,900 43 May 2 56% Jan 12 32% May 55 Dec
,209%210  207% 210 207 20S 208%210% 209% 213 [ elaware & Hudson 3,900 189 May 2231 J'nei2 178% Mas 240% Oct
500 550 *500 550 *430 530 *450 550 *430 540 elaw. Lack. & Westn, 437% May 2560 May24 335 Jan 498% Oct

39% 40 399% 40% 39% 39% 20 T20% 39% 40% Denver & Rio Grande. 3,800 36% May 2 log Jan 26 27*4 Maj 39% Deo
*84°9 86 84  81% 83% 83% S3% 83% *83 86 Do pref.......... 700 83%J'ly 3 818 Jan22 83%May 91*4 Deo
F o 94~ §93% 93% *90 93 93% 93% 92  92% Detroit United... ... ... 70U 90% A r30 102 Feb 9 76%Jail 96% Dec

6% 16% *16  16% *16 17 17% 17% *16 18 Duluth So. Shore St Atl.. 200 16% May 2 22%Jan 11 11% May 22% Nov

33 38 *33 38 35  35% 36 36 *35 38 Do pref.ecene, 300 32 Apr28 45 Janl1l 21 May 46% Nov

40 40%  39% 40% 39% 40% 40% 40% 40% 41  LJrie....ccccooeceereeeennnn, 75,225 38% May 2 50% Jan 16 37 %May 52% Aug

777 717 7 T *77% 78 77% 77K th DO 1ST Pref.men 11> 75 May 2 83 Jan 15 74% May 85% Aug

67 67% 67 67% 67% 67% 67~ 63 -67 t8H Do 2d pref.. ... 2,000 62 %Apr27 /H38 Jan 16 55%Jan 78% Aug
N T - Y 82 & s g5 Evapsv. s lerre Haute. 52 Fb 050 Masi 65 Nov 98 Aug

Do ret. e, € ayosl ov ug

278% 282 277 283 275 278 28W%*284% 281 290 Great Ngrthern pref....... 31,660 275 May 2348 Feb 9 236 Jan 335 Apr
Green Bay<fcW. deb. ctf.A 86 Mayl- 92%Jan22 83 Feb 90 Jan

* . Do deb. ctf. 1B 17 May 2 23%Jan19 17 May 24%J’ne
*41 50  x41 48 42 48 k43 48 46 H avana Electric........... 200 33%Jan 19 51 Mayl 1 15 Apr 38% Dec
89 y5 ot 4 95  * 92 *.. 94% DO Prefe, e 77% Jan,15 97% May 8 50 J'ue 82 Dee
...... 5 130 . *i20 120& *i2U 130 *......130  *....125 Hocking Valley............... 113% Feb 8 135 Apr24 86% Jan 121% Dec
yo% 95% 95 = 95 *04% 95% % *94% 95 95 95 Do prefo..i.. 600 93 May 2 99% rue 1 90 Jan 97*4 Nov

17538177 172% 176 1ti°4 175 u 174% 175% 174% 176  |linois Central.............. 8,502 164 May 2 184% J'ne 7 152% Jan 183 Sep

36% 37 35x; 36% 35 36% & 36 3% 30 37H nterboro Metropolitan. 13,1lu 335J*ne27 55% MaylO

4 74°% 71% 74% 70% 70 72 73 72% 74S DOPref. e, 11,16 70383ty 3 87% MaylO
w43 80 <46 50 45 8 S hg’ B s’ 55 "W, UenuAl- 200 50 My 4 ajants B My E B

2 0 = o Jan al
A58 68 66 66  *67 69 0 *61 68  *64 75 anawha & Michigan.. 200 52 Mar 7 76 J'ne 8 29%Ma§l/ 58% Dec

79% 81 80 cO *79% 81 M *79% 81 *79% 80% *Vc.Ft.S.<fcM.,tr. cts. pfd 20  #80 J'nel5 84 %Feb 81% J'ne 87 Oct

24 24 23% 24% 22% 23% i7 23% 24 23% 23% Kansas City Southern ... 6200 22%j'ly 3 37%Jan 5 22%\Na> 36% Dec

50% 5U% 49% 50“ 50 50 8 50 51 50 50 DO Piefcciiceennnn. 7,400 49%Jly 2 71 Jan 5 52 Jan 70 Feb
L2I% 28 28  28% 27% 27% B 28%. 28% *28 30 | ake Erie SWestern... 1000 27%J1y 3 44% Jan12 28% J'ne . 47% Dec
B om B ® BRI B b R R

on SlanNd........coevevineinenn 0 Jan 0 Via! () \%

140% 142 140%142% 340 14L ft* 141 143 141 142% Lou?svme < Nashville... 12,630 136% May 2 lo6 %Jan 19 <434%Jar¥ 157% Sep
*147 148 147% 147% 147% 148 * *148 150 *147 41511 V| anhattan Elevated.. 400 147% May 2 162 Jan 26 161 May 1/5 Feb
- ) iULetrop. Secur., sub. rec 65 Feb28 S75% May1l 68w Nov 91 Mar
128 188 *10j 103% 105 107 *103 107% *103 107% Metropolitan Street........ 400 5104%May 3 127 JanIb 114 May 133 Aug
. i 2 20% 19% 20% 19% 20 20 20" Mexican Central............... 6,600 18% May 2 26% Jan 19 18% Ma> 26 Mar
170 180 §IbO 160 *160 180 *150 180 *150 1sO Michigan Central..... 20 140 MarlO Iso  J'ne2l §130 J'ne 155 Aug
*gg 7g *gg gg%* 65 Sg% 64 gg% *83 Sg Mlnneapolls% S St. Louis. | foov 88 i'y 2? %Ac,)oo/?{]an l% gg %jall 1%@% 80:
> *89 93 *F..... Y90 * Do pref..................... prz7 100% Jan an C

ﬁ% f?éi_ 1519%152 150 %151% *507 152 *150 153 Minn S P S &8 Mane 800 141%Jan 4 164 Mar24 899%Jan 145 Dec

3 ouL 170 174 *171 174 *170% 174  -170% 172 Do prefo.cceeeecee. 200 163 %Apr30 1.83% Jan 11 148 Jan 173 Dec
. o 32 32% 32  33% 32% 33% 32% 32% Mo. Kansas S Texas....... 10.700 29 May 2 40% Jan 12 24 Na\ 39% Nov

650 68 ~ 65% 66 ~ *64% 67% 66% 66% 66% 66% Do pref...... 600 64+ Apr27 74% Jan 18 56*4May 73 Aug
YRR - G0 80 e 5L Missouel P 23700 g% May 2 06 Jan 20 G Ny tow bt

asl iiatt.Sc St. Louis a 149% Jan an r
*310 370 *35 40 3r 37 3r 37 37% 37% 'Y at.of Mex, non-cum.pl  1,10i 36 Ap¥27 41 Marl4 33%Ma) 45 Jelljn
18% 19% -19 19% 19 19 19 19% *19  19% Do 2d pref...... 300 18*4J'nei0 21% Feb2s 17% J'nt 24% Jan
New Orleanfs Ry S Lt. 32 '8J’ ne:e g4 {Jnellzi
. | Sh 'nelo 1 %J ne

36138 12m6130%  127% 129 129% 131% 128% 131% N. Y Central & Hudson . 41,663 157% 0 ly 2i56%Jan 8 136% May i6?% Mar

62 63 0l 63% 64 % 60 62 63% N Y. Chic. < St. Louis... 4,300 j9 Mar 5 73%Apri7 42 Jan 76%D

*110 118 =*11U 118 *110 118 *112 118 *113 118 9 Ty 122% J
*81 90 81 85 86 8a j *3e % Do lstpref......... 900 1%(1) A rlg 1200/0Jan 27 114 J'ly ODan
*191 193 *190 193 * 8 90 Do 2d pref.....cc..e... JMay 910/0 Jan 9 74 May 95 ec

o6 930, . ., *191 193 §191 191 -190 193 N.Y. N. Haven & Hartf. 2/ 191 -Jme27 204% Jan 19 §191% Dec 216 Sep

ar% 4r¥  4B% 47% 46% 47% 47% 47% 47% 48 N. Y. Ontario S Western. 7,700 43% May 2 57%Jan2. 40%Jan 64 Mar

xo1  oav w02 Bi% 85K 86% 87 87% 8/ 87%Norfolk < Western......... 10,000 81 Feb2b 93% Feb 1 76 May 88%Mar
ey 193>o 900 92 90 94 *90  92% *90 93 Do adjustment pref. b9% Apr12 96 Jan 6 91%Feb 96 Aug
191% 193> 19106197 19U 194 lyo 198% 195% 200% Northern Pacific 62,300 179% May 2 232% Feb 14 65 Apr 216% Aug
*100 0 108 ° 125 126 122 125 126 126 *125 130 pacific Coast Co... 800 i03 Jan 10142 J'ne o] 78%Jan 109 % Oct
2 15 -loo 108 *100 LB *100 108 *100 108 Do 1stpref........ 105 Jan 5106 Jan29! 100 Jan 108 Feb
o 1ory 22 125 123 123 *123 130 *123 130 Do 2d pref........ 400 105jaJan 10135 Islay 8 85 Jan 109 Oct
Ao b 122%126  122% 124% 124% 125%  123% 120% 'Pennsylvania..... ............. 303,220 1222 J'ly 2 147% Jan2J 31%May L48 Aug
50" 83 .59 M 88 40 *39 40  *37 40 Peoria & Eastern.......... 33 Apr2b 46 %Jan 15 27 Jan 8%NP
o101 1idop -1290 82% 75 8l *75 84 ~ *75 82 Pittsb. Cin. Chic. & SL L 75 May 2 87 Jan24 70 May 187% Mar
128)% 122\0 101 114% *101 = 114% *101 114% *101 114% pref.*. ... 100 May 4 108% Jan 24 105 Feb 112 Mar
*Zt()) olgs Y LL7T%1ZL% 117%119% 120 122% 119 122% I¢end|ng .......................... 505,600 112 May 2 ul64 Jan 23 ®WA Jao L43% Nov

790 93 93 93 *90 93 *90 ISt Prefo. 100 89%Mar 1 96 Janz22 90 May 97 Sep

39 33007 52, B g % * 95 *i. dpref. ... 90 Aprag102 Jan3g 8 Jan 101 Nov

e 0 610/0 23% 23% *23 230A) 23% 23% 23% 23% Rock Island Company iMuUo 23 J'ly 28% Apr 2 21% Dec 37% Jan

w4 vp4 &0 6l re0  61% 61 $1  61% 61% Do pref............ 2200 60 J'ly 5 550, Mar3: 60%Nov 85 Jan

25% 45 64 64 F.... 2% * o, 2% *T1% 72% St. L. <fcs. Fr., 1st pref___ 100 60 Feu20 72% Apr 3, 67 Dec 81% Mar
31 oo bee 330 40 43 *40 45 *40 45 Do 2d pref........ 300 41 May 2 S1%Feb & 45 Dec /3% Mar

S e 20*/0 20y 20% 20% *20% 21 *20% 21 St. Louis Southwestern.. 200 20%May 2 27% Jan 19 20 May 27% Jan

6% 87% Kot 20, 2, 3L 49% 50 49% 49% Do pref.... ... 1,300 48% May 2 61% Jan24 55 Nov 66% Apr
«118 117 (5o Ol 3% B 5% 65  66%Southern Pacific Co. 1230U) 61 May 2 72% Jdh 3- 57% Ma) 72% Feb

33 340, Li6 116% 116 116% 116% 116% 116% 116% DO pref........c....... 1,000 116 J'ly 2120% J'ne 0 15%Jan ,.  Dec

o 990 330 SSOAJ 33% 33% 33% 34% 33% 34% Southernv.tr. els. strnpeu 41,000 33 j neSO 43% Jan 26 28 May IF™ Sep

2 % 98% 98% 99 99 98% 98% *98 99 Do pref. do 1,000 97% May 2 103 Jan 16 95 Apr 102%Sep

*155 130 31 31% 30% 30% 304 31% 30% 31% Xexas & Pacific.......... 2,00u 28 May 2 39%Jan 24 29% Apr 41 Mar
33 130y 126 126 *125 129 *125 130 126 126 .hird Avenue (N. Y.).. 200 125 Apr27 *139% Jan 17 120 Dec 141 Deo
N o 33 33 32% 32% *32% 33  *32% 33 Toledo Railways & Light 300 29 Apr23 36 Jan2z 22% Jan 37 %Apr
214 . 25% 25%  25% 25% 25% 25% 25% 26 ToL St. L. SSW.v. tr.ctfs 1,100 25% J'ly 2 40% Jan 19 34 %May 43% Apr

40% 4/% 45 45 45% 46 % 46% 46% 46% 47% Do pref. vot. tr. ctfs. 1,450 45 J'ly 2 59% Jan19 51% Jan 65 Apr

BANKS AND TRUST COMPANIES—BROKERS* QUOTATIONS

Banks Bid Ask Banks Bid AS8k Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid AskK

Chemical 41(F) 42c0 Fifth............. 340 Imp sc Trad, 575 600 Metropolis 400 Pacific!] ..... 240 250
NEw YORK Citizene: CErl 135 First.. ... 725 750  luterborol).. 155 160 Metropoli r?ll 170 ParK........ 480
Aetna........... 205 215 City....... 265 272  1st N't<fcDay 510 535 Irving ... 240 250 MtMorris™.. 235 People’sli— 300
America! ... 510 530 Coal S iron. 250 14th Street”*. 200 Jefferson!)... 210 Mutual!) 300 Phenix........ 187 %200 -
Arner Exch.. 250 256 Colonial!] ... 600 Fourth........ 218  Liberty 5207 Nassaull _ 202 212 Plazal)......... 570 600
Aalor........... 050 750 Coiumbiali .. 425 Gallatin...... 400 Lincoln 1600 New Arnster 140 Prod Exch! . L70 180
Battery Park 135 Commerce... 1180 t 182 Garfield .. 500 Manhattan!). 290 310 New York Co 1200 anersnde') 250 280
Bowery4 320 335 Consolidated 160 170 German Am* 150 160 Market&Ful 265 75 Ny Nat Ex. 200 205 Seaboard .... 365
Batch's& Di 100 170 C'rn Exchge| 350 360 German Ex* 110 Mechanics’ . 260 275 New York... 1308 Second ........ 700
Centuryl.— {75 185  Discount*, 150 Germanial! .. 500 Mech scTra! L60 170 19th Ward!l. 350 360 State!l....... 2000
Chase ......... /00 East River.. 150 160 Greenwich* 295 310 Mercantile.. <0 '50 North Amer. 295  34th Street.. 205
Chatliarn ... too 315 Fidelity® 200 Hamilton!/ - 210 Merch Exch 170 180 Northern 150 160 12th Ward! . 350
ChelseaExc .80 Fifth AveT.. 3800 4200 Hanover...... 190 >10 Merchants’.. 165 175 orientalll”_ 260 270 23d Wardl 190

* Bid ana asKed prices; no sales were made on this da}{_ § Less tnan 100 shares, t Ex-ngnts. jstate oaiiks. a Ex-dividend ag<l rights, bN owr stock
t Salo at Stock Exchange or at auction this week, rust Co. certificates. hAssessment paid, n Sold at private sale at this urice.
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STOCKS—HIGHEST AND LOWEST SALE PRICES

New York Stock Record—concluded— Page 2

Range for Year 1000

[Vor.

juiixin.

Range lo'r Previous

NEW S\;-C?RCIE SSTOCK Saelj\egof n Oasis of 100-share loU Year(1000)
Saturnaa ' Monda Tuesday Wednesday Thursday Frlday EXCHANGE Week ) ) )
June 30 July July 3 July 4 July 5 July 6 Shares Lowest Highest Lovjest Highest
"109*%4 109%2 109 %110 108% 10J% 109% 111% 112 113% Twin City Rapid Transit. 0,735 108%J’'ly 3 122% Jan 22 LOG 122*2 Apr
Do pref....nn *8§153% L60 J'ne
14lk 142% 140% 143% 140% 142% 141%143% 141% 144% | nion Pacific................. 457,300 138S May 2 160% Jan 24: 113 L51% Deo
*02% 93% *92% 94 94 04 94% 94k 8§94% 94% Do prefo.iiceieinnns '423 91¥May ‘ 99mJan 2 101>8 Feb
60 60 59 62 59 59 59% 59% 59 59 UnitRyslnv'tof SanFran 900 50 Apr 2 98 Jan 18 92 =2 Dec
*66% 70 69 71% 69 69% 6 *% 09% 69% 69% Do profl......cccceeveennnnns 1,100 oo Apr20 93 HJan 17 94+2 Dec
F e 86 % ¥ 86 % *83  85% United HKS of St Lou. prei 84*2 Apr 19 87% Jan 13 85 Nov
*19-2 19% 19% 19*2 19 19 19% 19% ‘19 19% abash........cccoeeeeen. 1,000 19 Apr28 2esniJan 24 24*4 Sep
44k 44H 44% 44% 44% 44% 44% 44% 44 44% Do pref...oeeeeen. 1,800 40HJan 3 53% Feb 27 48 Feb
$38*2 41 $38*2 41 *38% 39 38 38% ‘37% 38 Western Maryland 900 31 Jan 3 44*2 I'ne 4 30 Dec
‘17 18 17%4 174 17% 17% 18 18 *17 18 Wheelln% & Lake Erie.. 400 16 Apr28 213 Feb 6 19*4 5Dir
*37 40 *35 40 *37 40 36% 36% *35 stprefo.............. 100 36 ay 2 432Feb 6 48 Feb
*«3 25  22%8 22*8 *22 25 "22 24 *22 24 Do 2d £>ref............... 100 22 Apr27 2y=Feb 6] 28*2 Mar
*23% 24§ 23% 24  *23% 21 *23% 24 ‘23% 24 Wisconsin Central........... 300 23 May 2 33 Jan 17 33%*2 Aug
45 45 44 44%  44% 45 44% 44%  44% 44% Do prefo.ceenins 1,400 44 J'ly 2 64 Jan 15 64*2 Oct
Industrial tfc IUiscell
<240 255 ‘240 255 §251 251 "240 255 *240 255 dams EXxpress............ 45 8240 J'nel4 *251 J'ly 3 §236 Jan §250 Feb
173 18*2 17% 18% 13 17% 16% 18 16% 17% llis-Chalmers... 700 16 J'ly 3 27%Jan24 13 May 24*4 Deo
‘50 63 ‘50 52 50 50 40% 49 45% 46% Do pref......... 1,200 4574 J° Iy 6 67 Jan24 462 Mas 68 Feb
95*2 97*4 95% 98% 95% 97% 97% 99% 97% 99% AmalgamatedCoE 420,455 g5**J ly 1184 Feb13 70 Jan 111% Dec
‘23Hh 24 23 24 20 23 22 22% 22 22 AmerAgncnit Chemical. 1,900 20 J'ly 3 34"8Jan2 20 Jan 29*8 Apr
*91 94 90 90 *90 94 *90 93 *90 94 Do pref..... 40 93 Apr23 102 Jan25 89*8 Feb 95 Aug
22 22 22 23 21 32 21% 22 22% 22%Amer Beet Sugar 1,600 20raMay 2 35 Jan 6 23 Nov 35 Dec
........ 87% ... 87% K 87% *.o. 8% 87% Do prefi.... 85 3an22 89*2Jan 8 77 Jan 89 Dec
35 35% 84% 35% 34% 34% 35% 35% 35 36%American Cardo Foundry 8.300 34KJ'ly 3 474 Jan24 31 May 43% Apr
*99 1002 99*2 100 99 99 98% 99 Do prefoenn.. 300 98%JTy b 105 Jan 24 hr9l x4 Jan 104*2 Apr
29 29k 28% 294 28% 29 28 29%  29% 29% American Cotton Oil....... 4,700 28 May 2 44*4Janll 273%J |y 40*8 Dec
‘90 95 ‘90 95 *90 93 % *90 93% *90 95 Do prefon, 90% J'ne20 95 JanlO 89*4 J iy 97 Feb
220 235 ‘220 230 *220 230 *220 230 ‘220 230 American Express........... 2i5 Apr26 249*2Jan 26 gxoo9+2Jan 246 Feb
‘g*2 9 *3% 9 -8% 9 *80% 9 “8% 9 American Grass Twine . 7% May 2 11% Jan 15 = 4z AuE 14 Jan
‘6 6 6 6 6 6 *6% 6% 6% 6% Amer Hide do Leather___ 500 6 Jnel3 10 Jan26 6 J'ne 11% Dec
27*2 27k 28 28 27% 28 28  28% *28 30 De prefo.eiii, 800 27 <Pne2o 43 Jan25 29*2Oct 55+ Mar
59% 60k 69% 61 55% 60 54% 57 65 58 :American Ice Securities. 84,250 35%Jan 2 65*4MaylO 243 J-ly 36 Dee
‘18 20 *17 20 18% 18% £ 18 20 *18 20 'American Linseed........... 150 17*8sMay 7 29*4Jan 22 15%4Jan 23 Deo
*39 43 ‘38 43 *38 43 *38 43  *38 43 Do prefonnn, 3878May 4 53mJan20 36 Jan 48*2Apr
65Hh 66*4 66% 65% 66 % 67% 65% 67% American .Locomotive... 17,000 53% May 2 78+=Jan 4 33 Jan 76*4 De*
112 115 ¢ 113 115 *113 115 §114% 114% *113 115 Do prefo...... 50 110% May_2 120*4 Jan 16 1033 Jan L22s4 Apr
*3*2 4 *3H 5 ‘3% 5 4 5 *4 5 Amer. alt ctfs. of dep... 4 J'ne29 e*gApr 0 5 Dec 5% Nov
*26*2 27 26% 26% 26% 26% 26% 26% ‘26 27 Do pref. ctfs. of dep.. TO0 25 Jan 8 29%Apr 5 2433 Deo 26 Nov
*30 40 33 35% *30 33 *31 34 *30 35 Amer Pneumatic Service 500 33 J'ly 2 54% Aprlb
‘70 80 *7/0 80 *65 75 *70 78 *70 80 Do pref. ..., 76 J'rie20 88*4 Apr 12
........ 99 *.... 99 r 99 *ee. 99% 99% Amer Smelters Sec pref 99 J'ue25 101% Jan 18 97%4 Sep 102 Nov
140%4 142> 141 143% 141% 143% 143 145% 142% 146 Amer. Smelt'g do Relin’ g 206,450 138 H May 2 174 Jan 18 793 Jan 17038 Deo
114*8 114% 114%115 *114 114% 115 115% 115 115% Do prefo..eeiiins 3, '300 114 J'ne28 130 Jan 12 111*4 Jan 137 Dee
210 240 210 210 *200 210 *200 210 200 200 American Snuff................ 100 200 J'ly 6220 Jan25 163 May250 Nor
101*2110 *101*2110 *101%1LlO *101% N0  *101%HO Do pref.eeeenn... 102% May 3 107 Jan*6 99 Jan 110 Dec
*10 11 10 10 10 10 10 10 10% 10%American Steel Foundr's. 2 400 10 Apr30 15*4Jan17 6% J'ly 18% M~r
41%2 42 4L 41% 40% 40% 41 41% *41 43 Do prefo e, 14Q0 40 May 2 53*4Jan 17 35*8 J’ e &7 *2 Apr
129 129*2 129 129% 128% 129 129 129% 128% 130% American Sugar Refining 10,100 127HiMay 2 157 Jan 8 130 May 154% Dec
133 138 *130 138 §132%132% *130 138 *131 138 Do _prefuns. 25 132*4Apr30 140 Jan19 133 May- 141 Aug
133 136 *133 136 *133 136 "133 136  *133 134 Amer. Teleph. do Teleg... 135 Apr28 1443s Jan 19 131 Dec 148*2 Jan
99 994 98 98% 96 98 97  97% *97 99 Amer, Tobac. (new), pref 3,820 96 J'ly 3109 Jan22 g1mJan 10938 Dec
32 33 32 33*2 329 33% M 33% 34% 33% 34% Amerlcan Woolen............ 11,780 32 J'ne30 48 Jan 6 20%Jan 47 *8Nov
101 104 *102 104 s102 103% % 104% 104% §104% 104% ref _______________________ 716 103 Jan 311038Jan?24 93 Jan 103*2 Mar
234 237 234%238% 235 239 u 234% 241% *230 235% Anacon a Copper............ L01,950 223 HMay 4300 Feblo 100HMay 295 Dee
120 130 *120 130 r120 130 w *120 130 =120 130 Orookiyn Union Gas 119 Apr27 178 Jan-3 175 Dec #215 Feb
‘15 16 15 15 15 15 K 14% 15 14% 14% -Orunsw. Dock& C.Imp7i 1,600 14*4J'ly 6 21%Apri14 10mBJan 22+*2Dec
‘55 63 *55 63 *55 63 a 8§63 63 ‘55 63 Butterick Co..cceeeveeeeennen, 10 40 A prit 70 May 9 50 Dec 60+*8Jan
35% 36*2 35 36 31% 35% 35% 35% 35 35 / central Leather........... 4100 Jly 3 49mJan24 40 Sep 47*8Oct
100 1 100 iul% 100 100% 0 101 101 101 101 \J Do prefo.. 1,00J 100 J'ly 3107*2Jan 24 102 H Nov 10578 Nov
447% 46% 45% 48 45% 47 w 47 48%  47% ~49% Colorado Fueldo Iron.... S0,050 40*8 May 2 83%Jan26 38 May 59 Mar
*70 1U0 *75 100 *75 100 i ‘73 100 *85 100 Do prefo.cinenee. 85 J'ne29 112*2Jan29 80 Ang 105 Mar
18*2 18% 18 18*2 17% 16% 18 18%  18% 18% Col. do Hock. Coal do Iron. 2,400 May 2 26%Jan3l j1i1:May 20 Dec
138% 138% 139 140k 138 139 138 139 138% 140% Consolidated Gas (N. Y.). 9,730 130% Apr27 181 Jan23 175 Nov 214 Mar
19*8 19% 19 19% 18% 19 19% 20 19% 19% Corn Products Refg........ 2,100 18% J'ly 3 28 Apr 4
7% T1% 77% 77% 77% 77% u 7% 77% *77% 78% Do prefi.. ..o, 520 74*2May 8531 Apr 2
56% 67*2 56% 57% 56% 56% > 57 Xoe 57% Distillers Securit’s Corp. 7,120 51 Jan30 65% y 9 r34% Jan 54*8 Dec
........ rd *..... 86 K 86 Electric Storage Battery g1z Jan 3 87*Jan 19 76 May 89=2Feb
140 165 *135 165 *135 165 *145 165 *145 165 Federal Mining do Smelt 138 Jan 4199 Jan22 60 Jan 145 Nov
92 93 ‘91% 93 91 91% 92 92 893% 93% Do pref.. e, 1,510 91 _Jly 31ll2mJan22 75 Jan 110*2Nov
161% 161*4 161% 161*4 161% 163 162 162 163 163% General Electno............... 1,312 16038J're29 181%j an. 9 169 May 192 Mar
18% 18*2 17 18% 17 17% 18 18% 18k Bnternational Paper....... 3,400 17 Jly 2 26K4Jan1l5 1g=gJ'nt 254 Deo
*82 84 83% 83% 83 83% *82% 83% *82 84 | Do prefo........ 300 82HMarie 90 Jan 13 76*8Feb 88*4 Lee
48 49 *30 60 ‘48 57 ‘48 57 *48 57 International Power....... 200 48 J'ne30z90 Jan29 48 Oct 1U0 Feb
44 44 ‘40 45 *38 44 ‘35 44 40 40 Internat Steam Pump 200 28 Janl15 60 May 8 26 Dec 408 Feb
*82% 89  *82 85 82% 82% ‘82 86 82% 820 Do prefo....., - 200 79 Janl1l 92 Mayl4 78HaMay 88 Apr
61*4 61% 60% 61%. 57% 60% 55 57% 54% 58 Knickeroocker Ice( Chic; 11,050 54®mJ'ly t 68 Jan15 Jan 63 De&
64 64 63% 63% 63% 64 *63% 64% 63  63% | ational Biscuit........... 1600 62 May 2 71*4Feb 6 52 Aug 69=Peo
115 118 ‘115 %118 *115 118 *116 118 Do prefo.ioin... 113*2Jan 5 118*4 Feblo 110 Aug 1203 Mar
16*2 16*2 16% 16% 16% 16% 16% 17% 17% 17% Nat Enameung&Stamp’g 2,250 12 May 18%Jan 15 11 An 31*8Apr
*82 90 *83 93 ‘93 95 *83 90 *83 g3 Do pref. ... 85 Marl? gs%Mar b 80 Aug 94 Apr
72 73 72 73% 71% 72% 72% 73%  72% 74% National Lead 17*600 66 May 95% Jan 19 24*4Jan 89 HDec
101 101 ‘100%101 100% 101 100%100% ¢juuh*Lo1 Do pref......... 600 100*4 J'ne 7 106*4Jan 2- o01%Jan 115 *2 Deo
139 143 *133 140 136% 140 ‘130 140 142 142 New York Air Brake....... 3U0 135_ May, 2 163%.Jan 5 140 May 1683 Not
92% 92H 92 92% 91% 92 92  92% 93 93 North American Co., new 1500 9178J'ne29 107 Janl2 95% Nov 107 Apr
29 31 j 30 31 30 31% 30% 3i% 31 31 pacifioMail.................. 3,300 283%J'ne39 s51*2Jan19 33 May 533 Deo
89% 89*4 88% 89% 88% 89 8sh Sdh 90 9o Gas- |_<ch (cmc) 2,600 gg~J'ly 2103 Jan 2 97*4 May 115*2 Apr
*13% 14*2 13% 13% *13 149 P|tt58urgh Coal Co.......... 600 13*4 May 2 17% Mar3l 12%3'y 21 May
*46 55  "48 55 50 50 *45 56  *45 &g pref. ... 10U 50 g1y  62%Jan19 45*8J'ly 80*4 May
44 45 43 44 43 43% 44 44%  43% 45% Pressed Steel Car............. 10,260 43 May 2 64%Jan 24 33*2Jan 583% Dec
*96 97 8§97 95 95 95 95 95% DO prefon.., 1,985 95 May 2105 Feb 1 87 Feb 101*2Get
818 222 219 219% 219% 219% 220 220 219 219 Pullman Company 810 219 5| 247% Jan 15 230 May 258 Aug
47% 4878 " 47% 46% ~ 46% 47%  47% >allway Steel Spring..  1.700 44 dy 3762% Jan15 “30 May 6372Dec
*09% 101 99% 99% *99 101 100 100 *99 100 JVDo Pref. . 200 99HMay 4107 Jan2* 93 Jan 1U6 Nov
25% 26 25% 26 25 25% 25% 26% 27 27 Repub||c Iron do Steel.. 5.100 22*4May 2 39 Janl12 15 Jan 36*8Dec
94  94*2 93% 94% 93% 93% 94 95% 95 95y Do pref......cooieeen. 5100 91 May 2110Jan 9 67 Jan 108 Dec
69 69 69 70 69 69% 70 71 70% 71% Closs-Sheifield St. do Iron 5,090 69 J'ne30 97%Jan 12 60 Jan 118*Feb
107 112 ‘107 112 *107% L12 ‘107 112 106 107 Do prefoene, 700 106 J'ly 6 113 Apr 3 100 Jan L30 Feb
160 1SO's 145 151 143 145 142 140 142%144% Tenn. Coal, Iron d RR... 5,840 129 Janh 2 #165 Jan12 68 Jan 148 Dec
‘75 82 *60 87 ‘75 80 76% 76% ‘75 80 Texas Pacific Land Trust 100 60 May 2 86’25 ne 9 37HiJan 66 Dec
‘'8 8*2 7% 7% 8 % 8 % 7% 7% nion Bag & Paper _______ 400 7*2 J’ | 15#% Jan 19 8% J'ne 15*2 Oct
*68% 70 68 68% 67% 67% ‘67 T2 5 % U ..................... 500 67%2J Iy 84 Jan 18 68 lan 82% Dec
47% 47«& 46% 47 45% 46% 45% 45% 46% 46 % U. S. Cast 1 Plpe o Foun. 3,201 43HMay ‘ 53 Janl1l7 19®BJan 48*4 Dec
91 91 *90 93 90 90 91 91 *69 92 Do preficeecnn.... 610 90 J'ly 96% Jan 24 79*4 Jan 973 Apr
115 122 122 123 121 123 *115 125 *118 125 United States Express 839 109 May 138*2 Jan 26 §110 Dec 134 Fob
82 82 81% 81% 81% 81% 81% 81% 80% 81% U S Realty dc Improve’ nt 1500 80%&J'ly 94 HJan20 77 Jan 98*2 Mar
36 36% 37% 37% 35% 36 37 37 36% 37% U S Reduction d Refin'lg 1,200 24 Mar 40%J’'ne 5 18 Feb 40*Apr
77 7 77 7% 76 76 76 76 4% 77 DO préi..... ,600 60 Mar22 84 Jne 6 35 Jan 73*4 Aug
44% 45 44 45 43% 44 43% 44% 44 45% United States Rubber 6,60u 43 HJ'ly 58*2Jan 22 333JaL 58*8 Sep
107 107 106% 106% §107 107 ‘106 %108 107V107}, Do 1st pref ___________ . 500 100 2May #115 Jan 15 08% Jan 118 HApr
78% 78% 77% 77% 77% 77% 7% 77% 79 79 Do 2dpref...... 600 75 May #87=2Janl15 70 Nov 83% Deo
33% 34S  32% 34% 32% 33% 33k 34% 33% 35 Unlted States Steel .......... 407,300 32% J’I 464 Jan 20 24%mMay 43*4 Dec
98% 100 99% 100%  98% 100 93% 101 99% 101% T, 95,765 9s% J'ly  113*4 Jan 2u 903 May Lo7 Dec
35% 34 36 31 34% 34 35 34 34 V|r n|a Carolma Chein.. 5900 31 J 58 Jan 2 283 Sep 08% Dec
Iot& 1LB j 105 105 104 105 1059%105% 104% 106% DO pref.o.veeeeeenniin, 650 104 J'ly 117*2 Jan 2 103% May 118*4 Dec
40 *2 40 40 39% 40 38% 40 *38 41% V|rg|n|a |ron Coal & C.. 1500 35S May 06*2Jan24 36 J'ne 52*2 Feb
275 275 ‘275 285 *272 286 ‘272 206 *272 286 \\jells Fargo & Co....... 100 233 Mar2 288 J'nel2 se+2 Dec 260 Feb
‘91*4 92 91% 91% *91% 92 92 92 *92 93 West'n Umon Tele’gph 30ux91 Mar2 91*4Jan26 92 Jan 95*2J'ne
152%157 153 153  152% 152% *150% 160 | 150% 150% West'gh’ SeEIobeg assen 3U0 150%4 J'ly 6176 Jan 5 152 May 184 Api
s 182 * .. b5 X 185 * 185 185 Do istpref......... 180 J'ne26 188 Jan 22 187 = Dec i97 Apr
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
-Banks Bid Ask Btmics  Bid Ask TrustCos. Rid Ask Trust Co% Bid Ask Trust Co’s Bid </f] Trust Co's Bid Ask
Union Exch-tl 210 220 Fifth Ave Tr 565 N Y Life&Tr 1010 ;0 BROOKLYN
United.......... 109 114 BROOKLYN Fulton.......... 325 NewYork Tr 715 7.0 !Brooklyn Tr 400 415
U SExcha’el 125 130 Dealers'll__ L60 170 N. Y. CITY Guaranty Tr 520 StandardTr't 410 440 Citizens'....... 170 1SO
Wash.H'htsl 225 irst.......... 90 Bankers’ Tr. 500 530 Guardian Tr 225 235 TitleGudTr euo 325 Flatbush__ 260 .
West Sidelj.. 000 Home Bank™ 169 Bowl’'gGreen b460 175 Knick 'rb’k’r 1200 Tr Coof Am. 750 00 Franklin__ 330 300
Yorkville”j .. 400 Manufactrs'. 390 BroadwayTr. 160 165 Law T ItfcTr 295 305 union Trust 1390 1410 Hamilton___ 350
Mechanics!!. 285 295  Central Tr'si 2050 150 620 USMtg&Tr 450 Home...... Lo
Nassau........ 260 275 Colonial...... 390 400 Nanbgtran 475 495  Unit Suites . 1325 1375 Jenkins.......
BROOKLYN Nat Cit 300 Columbia 275 Mercantile . S50 Van N'denT) 325 Kings Co ---
North Sidel’ 420 Commonw'tI. 93  Metropolitan 475 195  Washington' 400 L Isi L&Tt 290 310
Borough 150 ProspectPk” 150 165 Empire........ uUo *15 \iortonTrnsi S25 350  Windsor. 245 3O Nassau........ 255
100 Terminal__  L45 Bquitable Ti >15  Mutual...... L32H People’s ....... 345 155
Brooklyn’\ 145 155  Unionll.... 220 235 FarmLodoTi 1425 MutAllianci 210 18 Williamsb'g. 225 235
t Ex-rights, b New stock. c Ex-dividend and rights.

Bid and askedIJ:prlces no sales on this day. § Less than 100 shares,

Sale at Stock

xchange or at auction this week

0 Ex stock d|V|dend s Trust Co. certificates.

13 Banks marked with ap&lagraph (%) are State banks.



New York Stock Exchange— Bond Record, Friday, Weekly and Yearly

OCCUPYING I'OUK PACES

)
BONDS ve Price Week's Range BONDS % Price Week's Range
N. Y. STOCK EXCHANGE SW Frida Range or Since N. Y. STOCK EXCHANGE v Frida Range or gas Since
Wkkx Ending July 6 July Last™ Sale January/ 1 W eek Ending July 6 Juli, Last Sale ~'< January1
11 9% Covernineftii Bid Ask Low  High Ao Low High Bui_ Ask Low Higti NO Low High
U S 2s consol registered.dI930 Q-J 103410374 1034 J'ne’GD === 10341034 CenRR 6aBof Gacol g 551937 VI-N 1074 ........ 1084 Aug’'(,
U S2aconsol coupon__ <11930 Q-J 1034 103*4 1034 J'neOC .... 103 1044 Centof N J genT gold 5§8.1987 J-J 1045 127 128 Ap1'GG 127 s]i.Yi"
\J S 3s registered............ &191b Q-F 102 103 1034 J'no'06 ---- 1024 1034 Registered................. 711987 9—J LI 125 4 J'ne'ool 1254 131 4
U S 3acoupon.......e......... A191b Q-F 1023* 1034 1034 1034 15 10241044 Am Dock A Imp gu 5s..1921 J-J 103 ... 1124 May'06 Ll-i;4 113
U S 3sreg small bonds..fcl91S Q-F 107 j’'ne’02 Le Ga Hud R gengug5s 1920 J-J 1044 ...
U S Sscou small bonds..fcl918 Q-F 1024 ........ 1044 Oct 'G; Leh 6aWilks B Coal 5s..1ft12 MN 102 Mar'a> 102 1024
U S4s registered............ h.1907 Q-J 10284 1034 1034 May’'06 103 1034 Con ext guar 44s.,...01910 Q-M 1004102 10L J'ne’GG 100 102'a
U S4scoupon................. A1907 Q-J 1024 1034 1024 1024 32 1024 1044 N Y & LongBrgeng4s 1941 M-S
U S 4s registered............1925 §-F 1294 130 129 May'06 4 129 1294 Cent Pacific ~See So Pacific Co
U S 45 COUPON ..ceeeenrnee. 1925 Q-F 1294 130 1294 1294 .... 12941324 ChasA.Sav SeeAtl Coast Line
Philippine islands -1s.1914-34 Q-F 1093*........ 111 May'06 — 1084 H I Ches A Ohio g 68 ser A../1.1908 A-0 1034 ........ 104 J'no’QD 103 1064
. Gold6S...ocvieiiiieeie, al911 A-0 1074..... 107 Mas’'06 107 1104
Foreign Government 1st consol g 5s.....c.......... 1939 M-N 1174........ 113 J'ne’Or 1164 1194
Japanese Govt 6s sterl*g.1911 A-0 t 994 Sale 994 1004 92 9041014 Registered.........cocu..... 1939 M-N 115 ... 116 J'ne'G 1144 116
d series 6S.......ccoeineen. 1911 A-O t 98®sSale 9S4 99 149 974 1014 General gold 4 hes............ 1992 M-S 1074 Sale 107 1074 16 105 109
£ loan 44s ctls fnli pd. 1925 F-A $ 944 Sale 944 94\ 255 904 954 Registered......c.ccouene. 1992 M-S 104 May'06 104 105
2d series 44s ctfs full paid. J-J i 934 Sale 93 934 135 894 934 Craig Valley 1stg 5s__ 1940 J-J 105 ... 112 Feb’'06 112 112
£ loan 4s ctfs full paid..1931 J-J i 824 Sale 82 844 126 82 838 R éaA Div 1stcon g4s..1989"J-J 1004 ....... 101 101 1004 1024
Repub of Cuba 5s exten debt.. M-S 1105 106 1054 _106h 21 1034 108 2d consol g4s................ 1989 J-J 944 ... 964 May' QG 964 96-4
U 8 ot Mexico s 1g 5s of 1899 9«] t 98%4...... TOl J'ne’06 --.. 994 1014 Warm Spr Val 1st g 5s..1941 M-S 106 ........ 1134 Feb’05
Gold 4s of 1904................ 1954 J-D 94 944 944 944 20 924 96 Greenbrier Ry Istgug Is 40 M-N  ........ 100 994 Feb’'06 994 994
L U hese are pr ices on the Lasis ot $5to £. Clue 6aAlt RR ref g 8s...1949 A-O 804 ... 80 J'ne'GG 79 824
Slate Securities , Railway 1st lien 34s...1950 J-J 774 Sale 774 7B4 11 774 82
Alabama classA 4to5__ 1900 J-J 101 Apr’06 L004 101 Registered.................... 1950 J-J  ...... , ik) 4 May’'05
Class 155S...ccciiiiiiiiieeannns 1901 J-J 1094 Oct KK Clue Burl A Q—DenvD 4s 1922 F-A 1014........ 101 J4ie’'06 994 102
Class ¢ 4s........ s 1906 J-J 1024 Mgr:OZ Illinois Div 34s.............. 1949 J-J *........ 92 914 VI 914 954
_Currenc?/ lunding 4s__ 1920 J-J 111 Miir02 Registered.......c.cccoceen. 1949 J-J 964 Feb’05
Dist of Columbia 3*65s___ 1924 F-A 1174..... 1174 J'ne’'Ce 1174118 Gold 4s...cccoveciiiireces 1949 X-J 1014 Sale 101-4 102a& 10 101-4 106 7q
Louisiana new consol 45,1914 J-J 1054 DeO’04 lowa Div sink fund 5s..191# A-O 1064 ........ 1104 Jan '05
North Carolina consol 4s.1910 J-J 1024 Oct '05 . Sinking fund4s............ 1919 A-O 1004 ____ 1014 Jne'GG 100 1024
B e eer e 1919 A-0 1224.. 122 *J ne,06 — 122 22 Nebraska Extension 48.1927 MN 1024103 s 103 J’'ne’O 103 107
So Carolina44s 20-40....... 1933 J-J 120 Mar’OZ Registered..........ccuuu..... 1927 M-N 1044 Atay' OB 1044 1044
Tenn new settlement 3s..1913 J-J 95 96 964Apr'06 _ 954 964 Southwestern Div4s 1921 M-S 964 ....... 98 J'ne’'b 98 98
Small....ccooeviiiiiecieciee, J-J 954 Dec'04 Joint bonds See Great North
Virginia fund debt 2-3s...1991 J-J 944 Mar’'@0 - 944 964 Debenture 5S......cccccccee.. 1913 MN 1024105 103 J'no’Ch 102 4 107
6s deferred Brown Bros ctfs. .... 21 22 22 22 10 20 294 Han 6a St Jos consol 6s.. 1911 M-S 1094 ........ Ho J'ne'06 1084 112 4
. ChicA E 1lref A impg 4s 1955 J-J  ....... 954 954 J'ne’'Qo 944 964
Uailroad 1st @ f CUr 6S.coeeeeeeeennn.. 1907 J-D 1024.... 102 4 J'ne’GG 1024 1044
A labama Cent See So Ry 1st consol g 6S....c............ 1934 A-O 131 133 Apr’06 132 1S9
laba Midi See At CoastLine General consol 1st5s__ 1937 MN 1164........ 1164 J'ne'OG 1164 120
Albany GaSusq See Del & Huu Registered.................... 1937 MN . 1184 Feb’o6 1184 1184
Allegheny Valley See Penn RR Chic6a ind C Ry 1st58.1936 J-J 115 i19H 1184 Mar'06 1174 1184
Alleg & West See Bud RGP o Chicago 6a Erie See Erie .
Ann Arbor 1stg 4s........ 7i1995 Q-J 90 94 95 J'ne’'06 90 99 Clue In6aLouisv ref 6s...1947 J-J 130 ... 133 J'no’06 1324 137
Atch T 6aS Fe—Gen g 4s.1995 A-O 1024 Sale 1014 1024 80 100 1044 Refunding gold 5s.......... 1947 J-J 1124115 1144 J'ne’06 1134 1144
Registered.........ccccoenn. 1995 A-O 1014........ I00'gMay’'Ot ==. 9941054 Louisv N A 6Cli 1st6s.1910 J-J 1054 ....... 1074 J'ne’'d 107 1084
CONV g 4S.ciiiecirineneiennas 1955 J-D 1004 Sale 1004 1004 220 1004 1054 Chic Mil6aStP termg5s 1914 J-J H'S'a..... 1084 Mar' QO 1084 ﬂ’f‘l
Warrants for 50-yr conv 4s.. i« ... . ... 101 Jne’06 __ 101 1024  General g 4s series A.H989 J-J 107 1USis 111 J'ue’06 2s | 054
A(lj:gus'_cment 4s.......... /t1995 Nov 94 Salt> 934 944 31 91 984 Registered.................. el989 Q-J 1094 J'ne’04
egistered......c.ccco..... 7il99p X ca 95 Sep '05 General g 3hasseries B.<?1989 i j ........ 94 934 J'ne’06 93 97
Stamped............... 711995 MN 924 Sale 924 924 70 91 97 Chicea L SuDivg5s_ 1921 J-J 1104... 1154 Oct '05
Debentures 4s SeriesE. 1907 F-A 994 ... 994 May'05 Chic Mo Riv Div 55...1926 J-J 113 .... 1154 J'ne’ 1154 1184
Series F F-A 984.. 93-4 Apr'les 984 984  Chic A PacDivGs.......... 1910 J-J 1054 ... LOS Apri06 1074 1084
Senes G FA 97 1004 Jan’'06 10041004  Okie6aP W 1stg5s.....1921 J'J 1114 ... 114 J’ne'06 1134 115
Senes H F-A 964 ... 994 Jan '05 Dak 6aGtSo g 55s............ 1916 J-J 1074109 110 J'ne’06 1074 1104
Series L. F-A 954 ... 984 Nov’'04 Far A Sou assu g 6sS....... 1924 J-J 1234 1374 J'ly '99
Series K..., F-A 984 97 Oct'04 Hast6a D Div 1st7s....... 1910 J-J 1084.... 113  J'ne’06 1114113
East Okla Div 1stg 4s.. 1928 M-S 994 Feb’Oo — 9841014 1SE5S.cmoieeeeeeereeeeenans 1910 J-J 102 106 Aug'04
Atl Knox & N SeeL 6aN | 6a D Exten 1st7s........ 1908 J-J 1824 Apr’'06 1824 1824
Atlantic Coast 1st g4s./tl952 M-S 100 Sale 994 100 100 984 1024 LaCrosse A D 1st 5s....1919 J-J 1094 .. 1114 May’'OG 1114 1134
Charles & Sav 1stg 7s..193b J-J 138 ... ) Mineral PointDiv 5s__ 1910 J-J 1024 1064 Apr’05
Sav FA W 1stgold 6s..1934 A-0 128's........ i327%Jan’06 13279132%  So Minn Div 1st6s....... 1910 J-J 106 1034 J'ne’QG 106 4 1084
1stgold 5s......ccccevnenne. 1934 A-0 1144..... U25Jan’'04 Southwest Div 1st6s_ 1909 J-J 1044..... 1064 Feb’'06 1064 1004
Ala Mid 1st gu gold 0s ..1928 MN 1114 1 1 Nov'05 Wis 6aMinn Divg5s___1921 J-J 1104 .. 1124 Apr’06 24 1154
Bruns & W Istgug4s ..1938 J-J 984 ..... 994 Mar' QO 994 994 Mil A No 1st M L 6s....1910 J-D 1064 ....... 1084 Mar'06 1084 108 4
L & N coll g4s.............. 0l952 M-N * ... 93 904 BO4 25 90 954 1stconsol 6sS................. 1913 J-D ill Llo Feb’'06 115 115
Sil Sp Oca @G gug4s ..191b J-J 954 ... 98 May'06 — 98 994 ChicGaNorthwcons7s__ 1915 Q-F 122 123 1294 J'ne’'66 1224 126
Atlantic & Danv_See South By Extension 4s........ 1886-1926 F-A 1024 1024 1024 102 4 1054
Austin & N W _See Sou Pacific Registered.......... 1886-1926 F-A 10U4 102 Mar'a0 1014 102
B alt & Ohioprior Ig 343.1925 J-J 944 Sale 914 954 107 934 97 General gold 34s............ 1987 MFN 974 99 984 984 97 1004
Registered.............. JEL925 Q-J * 944 ... 95 J'ne’06 93 95 Registered................ i987 Q-F 103 Nov’'98
Gold 455 ..o M948 A-O lliak Sale 103 1033% 69 101 1054  Sinking fund 65...1879-1929 A- 113 J'ne’06 113 113
Registered............... 7*1948 SI:J ........ 1024 103 J'ne’Ob ... 1004 1034< Registered.......... 1879-1929 A-O 1144 Feb' GG 1144 1144
PJun 6aM Divistg34sl925 MN ... 92 91 J'ne06 904 02 Sinking fund 5s...1879-1929 A-O 1094 .. 1094 IOONi 108 4 1094
PLE&W VaSysref4sl941 MN 97 ... 974 J'ne’06 954 094 Registered.......... 1879-192~ A-O 1074 J’'ne’06 1074 1074
Southw Div 1st g 34S--.1925 J-J 91 Sale 91 924 23 90 93 Debenture 5S......c.ccouueeee. 1909 »MN j02*2 10275 1044 Mar'06 1044 1044
Registered....cccoooc... 7t1925 Q-J 924 J'ne’'05 Registered.......cccocovnne. 1709 MHN 104 Mar'04
Monon Riv 1st gu g 5s..1919 F-A 1064........ 1084 J'ly’'05 Debenture 5s......cccceenne 1921 A-0 106 1054 1054 10541124
Cen Ohio R 1stcg44s..1930 M-S 1024....... 109 Apr’05 Registered..... .ccccouvee. 1921 A-O 1054 . 1084 Jan’04
Pitts Clev 6aTol Istges 1922 A-O 1174 ........ 1194 Mar’'04 MN 112 114 1164 Mar'06 - 1164 117
Pitts & West 1stg 4s...1917 J-J 93 ... 97 May’'06 = 97 100 Registered................... 1933 N 117 Feb’06 111 117
Bat Creek 6a S See Mich Ceni Des Mo 6a Minn 1st 7s..1907 F-A
Beech Creek SeeN Y C & fl North Illinois 1st 5s__ 1910 VIS 1054 Dec’05
Bellev 6a Car See Illinois Cent Ott C F G&aSt Paul 1st5s 1909 M-S .101 ........ 104 Dec’05
Bklyn 6aMontauk See Long 1 Winona & St Pet2d7s..1907 M-N 1014 ........ 1024 J'ne’06 10241024
Bruns 6a West See Atl Coast L Mil L SéaWest 1st g 65 1921 WEN 1234........ 124 Jne’'06 1224126 4
BuffaloN Y <t Erie See Erie Ext 6almp afund g 5s 1929 F-A 1l7lous 271174 Ma%/’OG 1174118
Buffalo R & P gen g 5s...1937 M-S 119 ... L19 J'ne’QO 11641194 Ashland Div 1st g 6s..1925 M-S 1264 ........ 1424 Feb’02
All BaWest 1stg 4s gu.,1998 A-O 1014 Mich Div 1stgé6s........ 1924 J-J 1234 1284 Feb’06 L284128 4
01 6a Mali 1st %u g5s_ 1943 J-J 11247 103 Apr'97 Convertible deb 5s___ 1907 F-A | 1054 Sep '05
Rock & Pitts Ist g 65...1921 F-Ai 1234 ... 124 Apr'06 124 124 Incomes....c.cccoon.. 1911 M-Ndiri ... 109 Sep '03
Consol 1st g-6s............ 1922 J-D 1234 ... L234 Feb’'06 — 127 1284 Chic Rock Islea Pac 6s...1917fJ-J 117119 H1204 Feb'06 119 1204
Buffalo 6a Southwest See Erie Registered..... 1917 J-J 117 119 Mar’'06 119 1194
Bull 6aSusqust ref g 4s.<ll951 J-J  964Sale 964 964 5 964 994  General gold 4s J-J 1 994 1024 51 994 1034
BurCR & SeeCR | &P Registered..... J-J 102 May’'06 994 102
f ianada South 1st5s....... 1908 J-J 1004 Sa*e 1004 1004 31004103 Refunding g 4s A-O 93% 94 38 924 97
02d5S.cciiiiiinee . S 1054 Sale 1054 1054 12 105 1084 M-N 97 J'lv’'04
Registered S 1054 Jan’'06 .... 10541054 M-N 974 Dec’05
Jarb GaShawn See 111 Cent M-N 96 Nov'05
Carolina Cent See Seab Air L MN 93 May' 04
Carthage & Ad SeeNY C6aH 1 M-N 89 4 May'06 894 894
JedR l[a FAN SeeBCK&.N 1918 M-N 90 May' 4]
Jen Branch UP 1stg4s...194? J-D ... 94 95 Mar'06 91 95 Cliicli I A Pac kR 4s"2002 M-N 76 Sale 754 764)154, 754 814
Jen Branch Ry See Mo Pae Registered.............co..... 2002’M N 79 Dec’O
Dent of Ga RR 1st g 5s..pi945 F-A 1204 123 119 May' GG 119 121 Colil trustgold 58........ 1913 M-S 90°e Sale 90 91 154 '884 93*
Consol gold 5s................. 1945 MN 111\ Sale 1114 112 17 109 1144 Bur Ced R 6a No 1st 5s.1906 J-D 102 4 May'061 1004 102 4
Registered.......c.cccc...... 1945 N ... 11 113 Apr'06 113 113 Con 1stGacoL trg 0s...1934 A-0 117 1174 118 J'ne’'06; 118 1194
1stprefincome g os___pl946 Oct 97 98 98 J'ne'Co 9334 99 A-0 1204 Mar’B
2d pref income g 5s___ 231945 Oct 90 91 91 J'ne’XO 804 93 CRIFA NW 1stgu5s.1921 A-O 109 ....... Hi Nov’'05
3d pref income g 5s_ _pl945 Oct 88 89 86 Vne'uG 754 91 MeastL1stgug 7s..1927 J-D ..
Chatt Div pur mon g 4s5.1951 J-D .. 944 93 J’'ne‘06 93 944 Choc Ok 6aG gen g 5s.01919 J-J 1044 ... 105 May'06,, 105 1064
Mac 6aNor Div 1st g 55.1946 J-J 1084 ........ 1154 Dec'05 Consol gold os............. 1952 M-N 1074 ........ 111 May'069"" 111 11L
Mid Ga GaAtl Div 5s___1947 J-J 1084 ........ 115 Nov'05 Keok 6a Des M 1stos 1928 A-O 1064........ 108 Apr06! 108 1114
Mobile Div 1st g 5s......1946 J-J 1084 ........ 1154 Aug'05 OhiostL& N O See TICent

MISCELLANEOUS BOM)>—Continued on Next Page.

Street Railway Street Ifailwiy I

1
A-O ... 105 100's J’'ne’'06 1054109 Met St Ry gen col tr g 5e.1997 F-A 1104 1214 111 J'ne’06! 110 117
1strefund conv g4s___2002 J-J 934 Sale 924 954 78 914 100 Ref g r?/ ........................... 2002 A-0 *°85 ... 85 85 J 92
BkCity 1stcon 55.1916.1941 J-J 1044 109 107 J'ne’06 106 107 Bwaydc 7th Av 1steg 551943 J-D ........ Ul 1134 May’ 06 112 4 1164
Bk QCo6asg congug5s.1941 m-Nn 100 ........ 100 J'ne’'06 100 104 Colds 9tli Av 1stgu g 53.1993 M-S 1134H8 1144 May'CG 1144 1194
Bklyn Un El 1stg 4-55.1950 F-A 1084109 103 1084 20 1074 113*4 LexAve@aP Fl1stgugbs1993 M-S . . . uUs® 114 May 06! 111341164
Stamped guar 4-5s__ 1950 F-A 1iO Feb’06 110 no Third Ave RR con gu 4s 2000 J-J 914....... 914 92 |
Kings co El 1stg4s__ 1949 F-A * 92 91 MayOG 90 95 Third Ave Ry 1st g 5s.. 1937 J-J 1&3;,.. 117 h 118 J'ne’Qg 1J6*4 119
Stamped guar 4s......... 1949 F-A * 92 924 92 & Z 89 964 MetWS EIl(Clue) 1stg4s.193b F-A * 934 ........ 934 934 93
Nassau Elecgu g4s_ 1951 J-J ... 87 88 J'neo0s 874 894 Mil EIRy 6aL 30-yr g 5s.1926 F-A 1044 ....... 106 Oct '99
ConnRyA ListArefgd4s’51 J-J 1014, .. 102 Mar'o6 102 102 Minn St Ry 1stcon g5s..1919 J-J 107 4 Feb'aij] 07 4
Stamped guar 44s....... 1951 J-J 101 L 1024 Apr’'06 ioud 1024 NOrl Ry @alLtgen 44s ..1935 J-J ........ 96 924 J’lie’,'6! 924
Den Con Tr Co 1st g 5s...1933 A-C Ch StJo Ry Lt HAP 1stg 58.1937 M-N 10]4 ,
Den Tram Co con g6s..191< J-J St Paul City Cab con 1 Gs.1937 J.J ... 114 1144 Nov’00! .-
Det United 1st con g 448.193*- J-J 93 ... 90 4 93h 4 904 96h Underground o? Lon 5s...190b J-D 954 957 954 95 V] >6*4
Havai-a Elec consol'g 5s.1952 F-A ...... .. 934 -34 _» 934 954 Union El (Cliic) Istg 5s..1945 A-0 101 ... 106j4 J'ly 05
Inter-Met coll 440........... 1956 A-0 83'BSale 804 85 1087 804 904 United RRs San Frsf 4s.1927 A-O  79dSale 794 804 i) 2, 8854
Louis Ry co 1stcon €5s..1931 J-.I ... .. op Mar9os .. United Rya St L 1stg 4s.1934 J-J ... gg 284 j'meobl . 4 9
Manila Elec 1st 6acoll 0s. J953 n-s 944 ... 98 May'GG— =3 oo W (‘hic St 40-yr con g 58.1936 M-N 99

*No price Friday; latest pnee tins week, aDue Jan dDueAur eDue May //Dued'ne /tl)ue J'ly /cDueAug aDaoOct pDue Nov Option Sal*
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HOMDb
N. Y. STOCK EXCHANGE
Week Ending Jolt 6

Chic St L S Pitts See Penn Co
ChicStPM & O con 6s...1930
Cons Gsreduced t0345s.1V)30
Chst P & Minn 1stg Gs 1918
Nor Wisconsin 1st 6s...1930
St P & SCity 1stg6a...1919
Chicago Ter TraDs g4s...194'i
Coupon Ott.....ccevvvviiiiiiiiniinnnnns
Ohic<fc West Ind genpq 6571932
Chic S W Mich see Per®© Marq
Choc O Quit SeeCRI&P
Otn N <o I>2d gold 4 45--1937
Cin Dfti 1st gu g 5s...1941
d S FtW Istgu4s %.’23
S Wlet gu g 4s5.1953
ISeCC CStL
Cin S0 cccCcstl
Olearlield € Mah See B R QP
ClevCm CSstL ?en g 4s 1993
Cairo illv 1st gold 4s----1939
Cin W S M Div 1st g 4s. 1991
Bt L Div 1st col tr g 4s..1990
Registered.................... 1990
Spr S Col Div 1st g 4s..1940
W W Val Dir 1stg4s...1940

C 1 St L SC consol 6s..192f\\ \H

1st gold 4s............. /c1930

_ Registered.............. &1936
Cin 8 9 CI con 1stg5s..1928
CCC & 1consol 7s........ 1914
Consol sink fund 7s__ 1914
General consol gold'6s. 1934
Registered................. 1934

Ind Bl SO W 1st pret 4s.1940
O Ind W 1st pi 5s5...<Q938
Peo S East 1st com4s... 1940
Income4s.........ccceenne. 1990
Cl Lor SO Wh con 1st g 5s.1933
Clev S Marietta Sec Penn RK
Olev & Mahon Vai g 5s...1938
Clev S Pitts  See Penn Co
Col Midland 1st g 4s........ 1947
Colorado S Sou 1st g 4s... 1929
Colum S Greenv  See So K(/
Col & Hock Val See Hock Va*
Col SToi _See Hock Vai
Col Conn S Term SeeN SHSW
Conn S Pas Rivs 1st g 4s.1943
DakSGtgo SeeCM St P
alias S Waco SeeM K S
Del Lack So Western 7s... 1907
Morristfe Essex 1st7s...1914
1st consol guar 7s....... 1915
Registered................. 1915
1st Tef gu g 34s......... 2000
N Y Lack SOW 1stss...
Construction 5s..._
Term Soimprove 4s 1923
Syr Bing SON Y 1st 75..1906
Warren 1strel gug 34s.2000

Del © Hud 1st Fa Div 7s. 1917
Registered.........c......... 1917
10-yrconv deh 4s.......... 1916

Alb S Sus conv 34s....... 1946
titns & Saratoga 1st 7s.1921
Del Riv RR Bridge SeePaRR
Denv S R Gr 1st con g 4s.1936
Consol gold 482s.............. 1936
Improvement gold 5s...192
Rio Gr West 1st g 4s__ 1939
Mge and col trust 45A. 1949
Utah Cent Istgqu 4s a.1917
Rio Gr 80Fgu ee Rio Gr 80
DesMo1 S FtD seeM SStL
Des M S Minn SeeCh SON W
DesMoi Un Ry 1st g 5s..1917
DetM SToi Seel 8 SOM 80
Det SO Mack 1st lien g 4s.1995
Gold 4s.....coovvviiiien, 1995
Det Sou 1st g 4s............... 1951
Ohio Sou Div 1st g 4s...1941
Dul S Iron Range 1st5s..1937
Registered......c.......c..... 1937
2d 6s........ JRTTUOURRTI 1916
Dal Short Line 1stgu 5s..1916
Dul 80 Shore SO Ati'g 5s..1937
13ast of Minn_ SeeStP M SM
JLjast Ten Va SoGa See 80 R
Elgin Jol<fc East 1st g 5s.194
Elm Cort SSNo SeelLeh SN Y
Erie 1st©xtgold 4s............ 1947
2d ext gold 5s...
3d ext gold 44s.
4tli ext gold 5s...
5th ext gold 4s...
1st consol gold 7 1
1st consol g fund 7s....... 1920
Erie 1stcon g 4s prior.. 1996
Registered...._ 1990
1st consol gen lien g 4s.. 1996
Registered....... ... 1996
Penn coll tr g
50-year conv 4s A ,.1953
Bud N Y S Erie 1st 7s..
Bud S W gold 6s........
Ohio S Erie 1st gold 5s..1982
JAft RR 1stgu g 5s___ ul909
Long Dock consol g 6s.. 1935
Coal<fc RR 1stcur gu 6s.1922
Dock S Imp 1st ciir 6s..1913
NY & Green L gu g 5s.1946
N Y Sus SO W 1st ref 55.1937
2d gold 44s.................. 19*87
r old 5s............ 1940
Terminal 1stgold 5s...1948
Regis $5,000 each...1943
Mid RR of N J 1stg 6s.1910
Wilk S Ea 1stgu g5s.1942
Ev<fc Ind 1stcon gug 6s.. 1926

General

tins and Electric Li{ght

1947
.1945

.1947
Consol Gasconv deb 6s. .1903
Consum Gas See PGJ JCo

Detroit City Gas g 5s... .1923
Det Gas Co con 1st g 5f 1918
Ed Elill Bkn See KCo LSP
Ht&P
.1932
.1949
.194.
Gr Rap G L Co 1stg5s. .1915

Hudson Co Gas 1st g 55 .1949

] . . 1922
Kings Co Ei LSP gi 1937
Purchase money 6s. 1997
Ed El il Bkn ist con 91939
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trice Ween?8  Z_  Range BOND- trice Wee* a Kanye
JiYiday Range or Since N. Y. STOCK EXCHANGE tnoay Range or Since
July & Last Sale January 1 Week Ending July 6 July *» Last sa f January 1
Hiu ASK\ bow iiiyti NO |sovj lityh Erie S Pitts See Perm uo \hlIfl ASK bou) tl "1 At-j bow J/Ai/CL
1324 Sale j1324 1328 5 132" 136 Evans ST H 1stcons 68.1921 J-J1 117 ... 122 OcCi ™5 ... Lo,
924 ... 193 DecM3 .- 1st general gold 5s........ 1942 A O 1064 loo4 109C o 'U>74 10 4
131°$133 1133 J'ne'GG 131*4 1354 Mt Vernon 1st gold 6s..1923 A-0 .....ccceeeenn L A 05 )
125 ... 1294 Marin ... ...... Sail Co Branch 1st g 55.1930 A-0 1034 ........ |iOuk Febf06 ilwji 10
1204........ 120*4 J'ne’QG 120% 124*8 L'argo 80 SeeCh 31 St P
101 4 Mkv/QD —_ 19041014 * UntSPere M See Pere Mar
98~ Sale 984 984 98 1004 FlaCSPenin See Sea Air Line ,
QM +118 ... 1134 J'ne’06 ---- 113 114*8 FortSt UD Co 1st g 44s-1941 J-J ..ccooovveeinnns 105 Mar’'98
Ft WS Den C 1stges__ 1921 J-D 111 Sale IllI ill 111 115
Ft W S Rio Gr 1st g 45...192* J-J 854 ...... (87 87 87 91
-3 113 Oct *00 i 'ai Har &8 A SeeSo Pac G» ,
VIN ........ 1094 112 Mar'ar ---J 112 112 Tal H S H of 1882 1st 58.1913 A-0 103 101 DecQ
MEN ceeeereeeneneens I Georgia SoAla See sea A Line
J-J 91 Mar’06 91 91 Ga Car S Nor.  See Sea A Line
Georg/la Pacitic see so Ky
Gila V.G S Nor see 80 Pac Co
Gouv S Qswegat See N Y Cem
JD e 102 i024 10274 8 102 105%4 Grand Raptfc Ind See Penn RK
J-J  eeeeeen 1004 101,14 1004 1 100*4 1004 Gray’'s Pt Term SeeStLS W
J-3 98 100 100 Jne'uF— 100 101*t Gt Nor—C B (4coll trds 1921 J-J  97*8 Sale 97 99*4 314" 97 1014
MN ceeeees 00l lcos4 IJne’'GG---- 100 103 Registered, h .................. 1921 Q-J 98 98 -j 3741014
MN __ 99 100 wuct'04 ---- Greenbrier Ry Seedies So%] . <1
M*S 99*4 Feb’'05 Gulf 28 I Istref Stg5s 51952 J-J 101 1044 10i4 102 1054
J-J  95L*.... 94 4 Aug'03 - Han SStJo SeeCB&Q
N 1054 ... 105 Jan’'04 ---- ousatonic SeeN YN HSOH
. 100 ... 101 J’'neMG ---- 101 1034 Hock Vai 1stconsol g44s.1999 J-J 1054 105*4 1057 17 1054 110

E 101 May'06 — 101 103 Registered............ccoe...... 1999 J-J 1B54 J'ly 6.

g 1164114 113*¥J'ne’Q. — 1124115 Col' S H V 1stext g 4s..1948 A-0 1004 Sale 1Q0 May*i)C 13 100*8 101 4
J-D 118*4...... 122 Jan’06 ---- 122 122 Col Toi Istex 4s....... 1955 F-A 101*4 164*4 1004 1004 L3OO 100
J-D Houst K SO W Tex See 80 PaC
J-J 1274... 184 Feb't6 — 134 135 Houstcfe Tex Cen See So Pac Co ,

J-J |llinois Central 1st g 4s..1951 J-J 1094 110 Dec’'05
A-0 1044 Nov’01 Registered................ 1951 J-J 1134 Mar’ut

-] 1st gold 34s.... J-J 994 100 J'lie’™ loo loo
2_0 98 ... 984J'ne'>6--;: 964104 Registered J-J 94 Marm
N 73 72 72 11 69 80 Extended 1st g 34s.......1951 A-0 994 J'ne’iu 9971014
A-0 109*%4... 1154 Mar'06 ---- L1541154 1st gold 3ssterling.._ 1951 M-S 70 Uct '04

Coil Trust gold 4s.......... 1952 A-0 106 105 105 104 4 1U7 4
3-3 1124 1164 Jan’'K Registered............c....... 1952 ArO 106 102 Oct '01
LN OSTex gold 4s ...1953 M-N| 1644 105 105 J’'ne'<6 103 1064
J-J 76 J'ne’GG 744 79Ls Registered.................... 1953 MIN 100 May'06 ___ 100 100
FA 94 Sale 94 94 1 90 964 Cairo Bridge gold 4s__ 1950 J-D 1u04 106 0) >uai '03
LouisvUiv&Term g34s.1953 J-U 914 924 Apr’'66 914 944
Middle Div reg 5s.......... 1921 F-A 105 123 'Mav’'9s
Omaha Div 1st g 3s....... 1951 F-A 784 Apr’o6 .. 784 784
St Louis Div&tenn g 3s.1951 J-J 824 May'O — 824 824
A-0 Registered.................... 1951 J-J .
Gold 34s...cccciiiiins 1951 J-J 91*4 934 J'ne'Ch .. 934 934
Registered................ 1951 j -J 101 "80ct '90
M-S 1053 ........ 104 Apr’06 104810778  Spring Div 1st g 3”s...1951 J-J 100 Nov’00
MN 120 ... 120 J'ne'Cb---- 120 1264) Western Lines 1st g 4s..1951 F-A 1014 107*4 Jan '06 __ 107*4 107*4
J-D 12(P4 ... 127 Jan’06 ---- 126*8 127 Bellev S Car 1st 6s....... 1923 J-D 1164 122 Dec’'05
J-1 127 J'ne’05 Carb S Shaw 1st g 4s...1932 M-S 90 Nov'98
J- Chic StL&NO ¢ 5s...1951 J-D 1204 120*8 JTLe' uG 120*b 123 4
J-J 1214..... 126 4 Mar:06 1264 126 4 Registered................... 1953 J-D 1194 Mat'04
F-A 110*4........ 112 l\/’lar,06 112 1L4& Gold 34s....cciiiiin. 1951 J-D 864 93*8 May'04
MN 1023 ........ 1024 J'ne’06 103 1024 Registered................. 1951 J-D .
A-O 102 ... 1014 May'06 — 10141044 Mempli Div 1st g4s... 1951 J-D  99*4 ll(%4 Jan "05
F-A 93 102 Feb’03 St L Sou 1st gu g4s 1931 M-S 10 Nov’'04
M-S 1274...... 133 Feb’06 133 133 Ind Bl SSWest SeeCCCTdeStL
M-S 149 Aug'01 Ind Dec SSW 1st g 5s....... 1935 J-J 102 108%& Jan 'Cc 1087% 1084
J-D 108 sSale 107 108 114 107 1104  1stguargold 5s.............. 1935 J-J 102 107*4 Dec 02
A-O 11l14..... 1124 J’ne’06 — 105 1L7 Ind Il Sola 1stg 4s........ 1950 J-J 984 10U IDO May’'06 99 100
MN 133*8...... 142 4 Mar'05 Int & Great Nor 1stg 6s..1919 M-N 118 117 J'ne’G .... 116 120
2d gold 5S..cccccvviiiieriennnn. 1909 M-S 102 Sale 102 102 98 1024
J-J *994 ... 99 4 994 6 99 1014 3dgold 4s.....ccccvveen 1921 M-S 75:4 774 754 J'ne’06 754 80
J-J 10331084 705 Mar'06 ---- 1064108  lowa Central 1st gold 55..1938 J-X) 140*4 1114 J’ne’Q0---- 1114115
J-I> 1054.... 1074 Maj’'06 »»— 107 109 Gold 4s....cccovviiinn. P 1951 M-S 85 86 Mar'Ce 86 88
3-3 904 Sale 95*4 64 95*4 100 JertersonRR  See Erie
A-0 88% 90 g8m _ 88s8 864 92 KaiADGR See LSSHMs
A-0 97 Jan’'e2 an SO Mich See Toi & OC
KCFtSSOM SeeStL SOSF
1(C&M R&B SeeStL&SF
Kan C S Pacific See M K ST
MN 110 Sep'04 Kan City Sou 1st gold 35..1950 A-O! 724 Sale 724 724 23 704 754
Registered.........cccevnenn. 1950 A-O; 63 Oct'Cc
JD . 96 994 Feb’06 994 994 Kentucky Cent SeelL & N
J-D ... 93 96*4 Mar'oe — 95 96*4 Keok SSDes Mo SeeCR I&P
J-D 81-L, Mar’'05 Knoxville S0 Ohio See So Ry
M-S ... 894 894 J3'ne’GG.... 894 93*4 J ake Erie SSW 1stg5s..1937 J-J 1154 1154 1154 1154119
A-O 113 113 S5 112 114 2d gold 5s...cccciiiriiiinns 1941 J-3 1104 1124 J’'ne 06 --,- 112*4 1134
A-O 1124 Feb’'06 11241124 North Ohio 1st %u g 5s..1945 A-O 108 117 Jan Tc 117 117
J-J L Slio S Mich S See'N Y Cent
M-S 1034 . Leh Val N Y 1stgug44S.1940 J-J 1094 Sale 1094 109% 10941114
J-J 112 ... 1134 Apr’06 .... 113 1134 Registered......c.c.cvveesne 1940 J-J 106*4 1124 Nov'lk
Lehigh Val (Pa) cons g4s.2003 M-N *98 9 8Jne’'O __ 984.-984
Leh V Ter Ry Ist gu g 55.1941 A-O 113 118*4 Apr O 118*4 1204
MN 1164.... - 116*8J'ne’Ce — 116*8119*8 Registered.........c.c e 1941 A-O 1094 uct ’9;
Leh V Coal Co 1stgu g 55.1933 J-J 113 livs8 Apr'G 112 llo™n
M-N 105 ... 1074 Jan '06 10741074 Leh SN Y 1stguarg4s..1945 M-S 94 99 96KUMay'uG— 984 964
M-S 112 ... 1144 Feb'06 114 1144  Registered................ .1945 M-S
nss 108Aa....... 107 4 May’u6 1074 108 L& E1C&N 1st pfeés .1914 A-0 107 113 &#Jan ;06 113% n:37a
A-O 112*4..... il514Jan’06 -.-- 11541154 Gold guar 5sS........ccce..... 1914 A-0 102*4 LO54 Jan'Cc .... 1054 1054
J-D 100*4........ 103 Feb’05 L& SO Hud R See Centof N J
M-S 13041314 131 J'ne’GG 1281344 Leh S Wilkesb See Centof N J
M-S *128 ... 133 Feb'W i33 133 Leroy S Caney Val See Mo P
J-J 100 Sale 994 100 85 994 102 Long Dock Seée Erie
J-J 1004 Apr’o6 1004 1004 Long Isl'd—1st con g 55.A1931 8-J 113*4 1144 115 J'ne’Gs 1144 117
J-J 894 sale 894 93 74 894 934  1stconsol gold 4s........ A1931 Q-J 994
J-J ) 88 Nov'04 General gold 4s................ 1938 J-D 984 984 J’'ne’O 9841024
F-A 9% 944 94*8 94*8 10 yj 98 Ferry gold 44s....... peereens 1922 M-S 102 Nov'WD
A-O 1034 Sale 10255 1034 57 1004 1097  Gold 4s.........c.cceeiiriinnnn, 1932 J-D 4794 Oct 'Ue
J-D 1204...... 127 Nov'QD Unified gold 4s............... 1949 M-S 964 974 97 J'ne’oc 96 101*4
J-J 4 ... 1048Feb’06 lo4% 1046  Debenture gold os.......... 1934 J-D 110 J'ne'®4
MN 119*4 J'ne’uG 118 1224  Guar ref %/IO d4s....e.. 1949 M-S 99*8 904 994 994 99 1024
A-0 102*4 Dec 05 Bklyn S Mont 1stg'6a..1911 M-S 1054
A-O 1354 Feb’06 .... 135413754 ISt-6S.....coviiiiiiiiiieine 1911 M-S 101 1034 103*8
MN 118 JJly’'04 N Y B<feM B Istqon g5s 1935 A-O 110 112 Murd2  ...... .
J-J - 113*8 Dec’05 NYSORB 1stg5s....... 1927 M-S il Jan’'06 111 111
M-N id. 4 Oct '05 Nor Sli B 1st con g gu5s 01932 IE:/)I_J 107 ® 1124 J iy 05
J-J 1164 J'ne'06 115 118 I“"misiana S Ark 1st g os. 1927 M-S 105 105 J’'ne’06 105 i65
F-A 103 Feb’06 103 103 coaisv & Nashv gen g 6s.1930 J-D 116 1154 J'ne’oc _ 1154 1204
F-A ... 107 1053 105*8 2 105 110 Gold 5S..iiiiiiie 1937 MN  UG6*s 1214 Feb’ob __ 120 1214
M-N 118 May’'06 11541154 Unified gold 4s............... 1940 J-J 101 Sale 1004 103 1008 1044
MN ) Registered............c....... 1940 J-J lot4 _ion £ 100 1014
A-0 1054.... 107 _i07 2 i07 1094  Coll trust gold 5s............ 1931 Mwr 1134 1114 3'ne’06 11141154
J-D 110 ....... 110 J'ne’QG 110 113 5-20-yr col tr deed g 4s.1923 A-0 97*4 Sale  97*4 974 25 97 1004
J-J 112 116 Apr’'06 116 118 EH Nash 1stg6s___ 1919 J-D no 1147 J'ne’05
UISCELIJANEOUM BONOS—Continued on Next Page*
— Gas and Electric Light
J-D Lac Gas Lot St L 1stg5s.el919 Q-F 105 106 105 J'ne’C6 104 1084
MN *109 108s8 109 6 i084 il34 Rel and ext 1st g 5s....... 1934 A-0 ... 105*8 1034 May 06 __ 1034103 4
A-O 70 ... 71 JI'ne’GG 70 Milwaukee Gas L 1st 4s..1927 M-N ... 944 934Jne’6__ 93 944
J-J 141 Sale 139 142 “58 137 1684 NYGELH&Pg 5s5...1948 J-D 105 Sale 105 105*4 105 109*4
. Purchase money g 4s...1949 F-A 87 sale 87 87 86 92
J-J 1014.. 104 J'ne'06 102 104 Ed El 11 1st conv g 5s5..1910 M-S 1014,...... 1024 Apr'06 1014 1044
F-A 1024 105 Sep '05 1st consol gold 5s......... 1995 J-J ... H#H 1134 J'ne'66 .. . L134 118
NY&QE1 L&P 1stcon g 5s193u F-A ... ioi 1014 J'ne’'i6 L0041044
, N Y & Rich Gas 1st g 0s.1921 M-N 103 Nov'05
VI-S 112 N0v103 Fat SO Pas G SOE con g 5s. 1949 M-S 104*4 Nov'05
J-D 89 ... 614 Oct '01 Peo Gas S C 1st con g 6s.1943 A-O e........ 125 120 'j 'ne'0e 117 123
F A 9d J ne'O| 864 90 Refundm%gold 5Seiriennn. 1947 M-S ... 1064 1058BJ'ne’'GG 10341074
F-A 1074 1>ee'06 ChG-Lcfc Cke Istgu g5s 1937 J-J *1024........ 107 J'ne9 6 Loz 107
MN 104 ... 105 J'ne'G- 105 1082 Con G Coof Ch 1stgu gos.’36 J-D 105 J’'ne'06 LO5 108
A-0 96 ... 98 Feo0'06 98 98 Mu Fuel Gas 1stgug 5s. 1941 MN 103 4 Dec '05
A-O Syracuse Lighting 1st g 5s.’51 J-D 1004 1044
A-O 116 120 121 Feb'06 121 122 i renton G <€ Ei 1st g 0s..1949 M-S 109 110 May'05
J-J 934 Mar'06 __ 934 93k Westchester Liaht'a'a5s.195u J-D 104 ... 106 4 Apr’'96 106 1084

No price Friday; latest bid and asked this week,v Due Jan » Due Feb dDue Apr eDueMay /i/DueJ’ly /. Due Aug o Due Oct gDue Dec @Option S&ie
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uui\ Brice Week's acCc  Kanye »IOA k> 0 /Tice, NeCH Kane, j
N. Y. STOCK EXCHANGE fYitlav Kanye or ~0 _ Since N. Y. STOCK EXCHANGE V., <  /mretail Kanyr or since
W kkk enuinu July 6 « July 6 Last bale January 1 Wkkk Kndino July 6 July a Last.”Sa e J(iwuorit 2
Louiav S b anil v—( lancmuedj Bui ASh Low -High A0 Low JJiy/i N Y Ceniife H it—{ Continued] Bui ash*Low High SoJLow Uiyti
Ij jin  iev Lolii44s. ..1931 MN 105*4 109 Mar'05 Nor & Mont Istgug 58.1916 A 9
J-J 127 130 J'ne’oG 128 130 J.1 10&V lof>'x  1uf 9'
N O A Al 2d sold 6s....... 1930 J-J 119*4 122*4 Alai'Oo 122*%4 1*12*4 Registered................... 861 J-J 1034 1044 1044 105 * 4 101 107*4
Pensacola Div gold6s...1920 M-S 115 . Lake Shore gold 3 ~ __ 1997 J-B 974 Sale 964 97*i 53 0964 1004
St 1, Div 1st smhl 6s  *.1921 M-S 1i19% 120*2 Mar'Oti 120*2120*2 Registered................ 1997 J- 9 *1 May'os 9S , 99V
98 Amlil Xn 1080 M-S 71 79 743uct 'T’'5 N-S  9JV Sale  *10! 094 54 '6 , 141V
Atl Knox  Nor 1st goslH46 J-D 11630 116 ~J'ne'Ob .... 1(3 no Det Mou < Tol 1st 7s.1906 F-A 101 *8Feb’Ob 101V 1014
MS it 108*2 Jan '06 108*» DSC Kft A GR1stgucba. 1938 J-J
J-J 978* 100 J'ne'Co 99 101 Mahon C'l RR 1Ist5s 1934 J-J 125 4 Mar'06 1> 1™
LAN Mdc M 1st ff44s 1945 M-S 105*2 I(§]834 J'ne’ie 108*2110 Pitts McK & N1stgu 6s.1932 J-J 1274 ... 139 Jan’'03
1, & N-South M joint4s 1952 J-J 96 Sale 5 96 15 95 97 2d guards......ccccooeee... 1934 J-J
N Kla s 1stsnig5s 1937 F-A 114 119 114 May'uB i14 117 McKees & BV 1stges 1918 J-J 109 ...
Pens S Atl 1stgu g 6s..1921 FA 111 112*2Mar'06 .... 112%112*2  Mich Cent 1st consoles. 1909 M-S 106 107 107+J'ne'Q* — 107*4 107 4
F-A 112*3 115+ Alar’05 6s e 1931 M-S 118*%4........ 119 J’'ne'00 119 120
A-0 1048a 107 Dec’05 Registered................ 1931 Q-M 115 1194 119 J’'ne’05
M-S 97 May’'06 97 100% R 1940 J-J 102 ... 1044 Mar 00 1044 1044
LNAtfe ("h see 0 life L Registered. ... 1940 J-J 1064 Nov'Oo
L JL&S1stg 3%s.. 1951 M'S .
Hlanhattftn Ryconsol4s 1990 A-0 101*4 1003 J'ne’06 1003s103% 1lstg3®s. .. .. 1952 MN ... 97  96Vj 'nc'06, 96v 984
) A-0 104 Apros Bat C & Stur 1stgu g 3s 1989 J-D .
Mfifropol El 1st g 6s 19)S J-J 1023ft 103 10288 102«8 4 102°s1063s N Y <t Harlem g 3*28__ 2000 M-N 105*8 Mar'tif)
MoK'ptdc BV SeeN Y Cent Registered. . .2000 MN
N Y & North 1stg5s 1927 AO 112 ... 119 4 Mar’'o5 ___
Mex Cent consol gold 4s..1911 J-J 77 77%® 7778 78 6 772 85 RW O conlstext5s./il922 A-0 113V 114 114 J'ne’QD.... 1134 118
J'lv 184 Sait>  10*2 18*2 111 13e 267 Oswe @ R2dgngb5s el915 F-A 113V Jan '02
2d_consolf{p>ﬁome_ﬁ 3s a1939 J'IT 15 Sale 14 15 37 14 21 RW&OTR 1stgug5s 1918 M-&
ttrinin pnlilTIR 1919 A-0 Utica & Blk RivgugJd.s 192~ J-J 99 ... 1074 Feb’05
Coll tr k44s 1st Ser_ 1907 F-A 101 Sale 101 101 2 98*2101 N Y Chic & at L 1st g 4s.1937 A-O 104*4 105 104*4 105 11 LO3V ibe
Affix fnt~rnfli 1stcon aZa 1977 M-S 90®@ J*iy 01 Re%:stered_ 1937 A-O 103 Oct 05
J-D 105 May'aJ N Y & Greenw Lake bee Krie
"Mich Cent bee N Y Cent N Y & Har bee N Y C& Hud
Mid oIxNJ bee Erie N Y Lack €W beeD L &W
MU L8&W bee Chic& NW HYLE&W_ Bee Erie
MU <t North bee Ch M & St P N Y & Long Br bee Centof N J
J-D 134 7% 137 J'ne’'05 New York New Hav & Hart—
- J-D 111*sOct '05 ) Honsatonic R con g 5s 1937 MN 118V........ 124 Feb’06 .... 124 125
Pacific Ky 1stcold 6s .1921 A-0 118 117°8 I’ne’06 11730i20* N H & Derby coil cy 55.1918 M-N
J-D 113*4 Mar’05 N Y & North "SeeN Y C& H
1st consol gold 5s........... 1934 MN 111 113 112'8J'ne’06 ---- 111 114*2 N Y 0 & W ret Istg 4s..g1992 M-S 1014 101*4 1014 J'ne’06l — 100*4 104-V
1st and refund gold 4s 1949 M-S 95 93+2J'ne’Qi «... 90*2 97 Regis $5,000 only 1992 M-S 1014 J’'ne’Co L0l 1014
Bes M & Ft D 1stgu 4s...’35 J-J 99 97 Apr06 .... 97 972 N Y & Put See N*Y C& H
Minn de St L eu beeBCR& X o N Y <R B Seelong Island
M StP«fe SSM con g4intgu’38 J-J 101 102*4 J'ne’Ot .... 100%4 102*4 N Y S & W See Erie
ffaftMS. A Ista4int. cm 1926 J-J 103 Nov'Ol NYTex M See Ho PacCo
Minn Un bee St P M <&M Nor & South 1st g5s........ 1941 M-N 1024110 110 May'06, 107V H I
Mo Kan so Tex 1st g 4s...1990 J-D 100 Sale 99*8 100 52 99%103 Norf& Westgeng 6s....... 1931 M-N 1319132 131V 131/ 10 131V 132V
2d gold 4s..........ooninnns P90 F-A 88Vsale Sg2 8878 16 85 92V  Improvem’'t& extg6s..1934 F-A 1314.... 130V Feb'Oiv 1304 1304
1st'ext cold 5s 1944~ MEN 106 106 J'ne’06 LO3*s107% New River 1st g 6s 1932 A-0 130 ... 129*4 Nov’05
1st, S. rfihmd 4s 2004 M-S 87*2J'ne’'uG 87+ 912 N SW Ry 1st con g 4s 1996 A-O 100 1004 100*4 1004 98 99V 103
(4on s f 4ios sill) reels 88 *«J’'ne’'06 87 89V Registered. 1996 A-O LOO Feb'06 100 100
A-0 89 68 J'neuG 88 94 Div'list 1 gentrds 1944 3-3 964 99 99 5 97 994
Dal & Wa 1st gu g 5s...1940 M-N 10434 108 Feb'Oc.... 1057108 Pocah C & Cjoint4s..1941 J-D 924 Sale 92*4 924 10 91 954
Kan C & Pac Ist g4s. 1990 F-A 96 96 J'ne’06 93*4 964 CC&T 1stgug5s 1922 J-J 109 4 Feb’05
Mo K & hilstgu g5S...1942 A0 .--.-. 113 113*Mav'06 .... 113*4116 ScioV & N E 1stgu g4s 1989 M-N ibo ... 1004 J’'ne’GD mnm 99V 103
MK & Ofe 1st gu bs....... 1942 M-N 107 107 107 1 106*21097% North Illinois See Chi & N W .
MK&Tol T1stgugSs.1942 M-S 107 105 J'ne’06 ... 1B 109V North Ohio See L Erie & W
Sher Sh so So 1st gu g 55.1943 J-D 101 108*4 Api '06 .... 108*4 108a Nor Pac—Prior lien g 4s..1997 3 104 Sale 1034 1054 97 102*4 106*4
Tex<fc Okla 1st gu 9 5s...1943 M-S 1078, 105*4 Apr'06 .... 105*4 109*2 Registered.................... 1997 J 1024 Sale 1024 103V _7 102*4 106
Missouri Pacific 3d7s__ 1906 m-N 10134 101% 102*4 3 101 104 General iien gold 3a  r/2047 O-F 762 Sale /6 764 32 75 784
1st consol gold 6s........... 1920 M-N 121 121*4 120*4 J'ne’06 120 125 _Registered”........ a2047 O-F 76 J'ne’06 74V 76
Trust gold 5s stamped &1917 M-S ius 105 J'neVvO 103*2 107*8 fit. Paul.Dnl Diy g 4s 1999 3-D 98 98 J'ne:00 98 101
Registered............... al917 M-S 107 2 Feu’uu 104*2 107*2 Registered. 1996 J-D
1stcou gold 5s ...192U F-A 105 105 J’'ne’06 103 108*2 CBe& 0 coUtr4s SeeGtNor
40-year gold loan 4s. . 1945 M-S 93 93 J’'ne'06 91 94*2 StPe& NP gen g6s 1923 F-A 1244........ 124*4 May’06 124 125
Cent Br Ry 1st«mg4s 1919 [[-A 94 95 J'ne’06 94 99 Registered” certitic’s 1923 0-F ........ 1244 132 J'ly’'99
Leroyrfe('V a 1 1stg5s 1926 J-J 110 Mar’05 St. Paul sr, Dnl 1st 5s 1931 F-A 1137 113 Mar'o 113 115
Pac R ol Mo 1stex g 4s.1938 F-A 103 103 Apr'06 103 105 2d 5S.iiiiiiiiiee e 11917 A-O 107 ... 109V Mar'06 1094110
2d extended gold 5s... 1938 J-J 115*2120 118 J'ne’'06 116 12030 1st consol gold 4s. 1968 J-D 984 ... 1004 Nov'U
StL Ir M& Sgen cou g 5s1931 A-0 114*8 114*4 114*8 114*2 8 112 1174* Wash Cent Ist g4s....... 1948 tIM 93 May'Ot 91 93
Gen con stamp gtd g 5s 1931 A-0 116 Nov'05 Nor Pac Ter Co Ist < 1933 J-J ! 113*8 116 May’'06 115 116*4
TJImiied So ref gold 4s..1929 J-J 91 92 91 91 1 91 94 Nor Ry Cal SeeSo Pac
Riv soG Div 1st g 4s..1933 M-N 93*2 93*2 93K 10 93*4 96 Nor VYis SeeCStPM & O
Verdi V1A W 1stg 5s.1926 M-S 107*2 Apr'Gb 107*2107*2 Nor so Mont bee N Y Cent
Mob soBinn prior iieng 5s 1945 J-J 110 11536 Apr’'D.... 113 11538 / 1Indso W bee CC CscStL
\forteage wld4s.__..1945 J-J 96 Oct '05 V_/hio River RR 1st g 5s 1936 J-1) 112*0 1134 J16 May’'06 116 116
MobJ & K C1stcons g5s.1953 J-J 92 96 Apr’'06 94+ 97 General gold 5s... 1937 A-0 109 1114 114V Jan'06 110*8 114*4
Mob & Ohio new gold 6s..1927 J-D 126 May'06 ... 126 127 Ore so Cal See So Pao Co
1st extension gold 6s..nh 1927 Q-J 122 Dec’'05 ]
General gold 4s. ..1938 M-s 98*4 Jan’'06 98*4 99 Ore Short Line fe Utl Pac
Montgom Div 1st g 5s5..1947 F-A 1148 114%2 114*2 4 |13 2H 434 Oswego so Rome SeeNYC
St L so Cairo CoUg 4s..e1930 Q*F ...... 94*2 98*2J'ne’06 .... 95 98 OCF&StP beeCso NW
Guaranteed g 4s.......... 1931 J-J 96*2 101 Nov'04 Oz'rk& Clier C1stgu5s 9.1913 A-O *98*4 98*4 J'ne’QO 984 100V
M so O coU 4s bee Southern L>ac Coast Co 1st g 5s..7.1940 J-p 110 112 no ' no 1 LO 114
Mohawk so Mai beeN i’ C&H X ac ot Missouri bee Mo Pac
Mononganela Riv bee B ¢ O Panama 1st s fund g4*2S..1917 A-O  103*4........ 103 103 4 103 107
Mont Cem_ bee StP M €M Sink fund subsidy g 6s..1910 M-N 102  Apr02
Morgan’'sDa so T bee S P Co Penn Co—Guar 1stgA~s. 1921 J-J ... 106V 106 106 1 106 108V
Morris so Essex See Del L ¢ \V Registered........c.......... 1921 J-J 104V 107V 107V Lee '05
ash Chat so St L 1st 7s.1913 J-J 116 119 May’'06 115*211958  Guar 3*28 coll trust reg.1937 M-S 894 ... 1 904 J'ne'@D 904 904
I"! 1st consol gold 5s........ 1928 A-0 1133s 1133s J’'ne’QD 112 11548  Guar 3#%Scoll tr ser B." 1941 F-A 914 Mar'Q 914 92V
Jasper Branch 1st g 6s..1923 J-J 114" 119*4 Feb'06 119*4 119*4 Tr Co certif'sgu g 3”s 1916 M-N  ........ 964 964 J'ne’WO 98 "
McM M W so Ai 1st 6s..1917 J-J 110 117 Mar'05 CStL soP 1stcon g 5s 1932 A-O 1174 .. 118 J'ne’'os 118 122
T AP Branch 1st 6s....1917 J-J 110 113 J'ly'04 Registered....... 1932 A-O
Nash Flor A She! bee LAN Clsot gengug4+*28ser A '42 J-J 111*4 108*4 Aug’03
Natof Mex prior lien 4*23.1926 J-J 101 105 Apr'06 102*2 105 Series B............ 1942 A-
Istconsof48................... 1951 A-O 8331 84 84 84 2 83 872 Series C 3*98 194h M-N 984 Dec'0;
New' HAD beeN YNHAH Senes D 3*s 1950 F-A 96 Jail 04
N J June HR bee N Y Cent Erie so Pittsgu g 3*28 B. 1940 J-J '94*4..... 96*4 Jan 't 90*4 964
New A Cm Bdge See Penn Co Senes C...cocerenee. 1940 J-J *94*4 98V ApL 04
N OA N Epnor iien 6sspl915 A-0 N &C Bdge gen gu g4*2« 1945 J-J 1004........
N 1 Bkin A Man Bc ee L | PCC<feStLgu4*hsA...1940 A-O 1084 ...... 110 J'ne’dD 109 4 112V
N Y Cent A H Kiv g 3*23.1997 J-J $6* Sale 963a 96€B 87 96V 99*4 Series B guar............... 1942 A-0 1084 ... 110 J'ne'ut 1094 112*4
Registered................... 1997 J-J  *94*4 96*4 97*8 J"pe' QD 97V 98*2 Senes C guar 1942 MN 1124 J in CC
Debeh g 4s..cccccvvvennnnnen. 1934 MN ioi 100*8 J'ie '06 98*4 302 Series D 4s guar 1945 MMN 98 % 99 J'ne’o. yy Yo
Lake Shore collg 34s...1998 F-A 3S4 Salt 89’ 90V 72 88 93 Senes E 3=2guar g__ 1949 F-A 91 ... 924 Mar'Co _ 924 944
Registered................... 1998 F-A 89 89 J'ne’'06 87*4 91*2 Senes F 45*f£uar 1953 J-D
Mich CentcoU g34s__ 1998 F-A g+ 90 90 J'ne’ob 8SM 924% Pitts Ft W SC 1st7s 1912 J-J 127V Oct '62 N _
Registered....ccocceeuiinn 199s F-A 89 88*4 J'ne’'06 2d7S . * 1912 J-J it19 J'ne’iuf ii8 ti'3
Beech Creek 1stgu g4a.1936 J-J 102 Sale 102 102 *“1 102 105%*e 3d 7S, ._lil912 A-0 119 Apr'04
Registered.............. 1936 J-J 102 Mar'04 Penn RR 1st real eat g4s, 1923 MN 10478107 1004 J'ne’06 L064 f064
2d gu gold 5s............... 1936 J-J 105*4 Consol gokfbs........ T ..1919 M-S 1114 sep '04
Beech Or Ext 1stg 3 85s619J1 A-Q Consol gold 4s............ MN lo6 Aug’'Q .
Cart A Ad 1stgu g 4s... 1981 J-D 103*& Convertible g 3 *28 J-D 934 Sale 924 934 3i 92" lot
Clean Bit Coal 1sts 148.1940 J-J 95 Apr'02 Convertible g 3*2S.......... MN 96 97 96 96V 604 95V 105V
Gouv A Oswe 1st srug 5s 1942 J-D Alleg Vai gen gu g4s 1942 M-S 104*4 Oct '05
Mob A Mai 1st gu g 4s..1991 M-S 105 Nov'05 Cl so Alar ist gu g 4*2S..1935 MN 110 Jan H5
N JJune R gu 1st 4s...1986 F-A 106 Oct '02 D R R Rso Bge 1st gu 43%.’36 F-A
N Y A Pu 1stcon gu g 4s 1993 A-O 104*2 Feb'06 — 104+2104*% Gr Rsolex Istgu g44s1941 J-J 105*4........ 107 4May’00 .... 1074108V
MISCELLANEOUS BOM MS—Continued on Next Page
Coni mid Iron Telegraph and Telephone
Colv so1Cogen sfg5s..1943 F-A 101 102 1024 J'ne'QD 100 105 Am Telep soTel coll tr 4s 1929 J-J 954 Jan’'Ch eeee 94*4 95V
Convertlole deb g 5s__ 1911 F A 87 J'ne'06 87 102*4 (Jomm Cable Co 1st g 45..2397 Q-J 954........ 96 4 J'ne'CL 964 98
Col C so £ Dev gu 55 0.,1909 J-J etTsoT 1st8tg5s....... 1918 MHN 109 4 May 05
Col Fuel Co gen gold tjs.1919 M-N 100 107 4 Oct *04 NYsoNJTel gen g 55 1920 M-N 1054 J'jy 'u3
_Gr Riv Coal so C Istg6sl919 A-0 102V Apr'Cb 102V 102v  West Union col tr cur 5s.1938 J-J v08 108V 1U8 "JMe'06 .... 10741094
Col Indus 1stconvos gu A. 1934 F A 774 Sale 75 774 117 714 834 Fd and real cst g 44s... 1950 M-N 102V Sale 102V 102V 26 102 106
Ist g socoll os uu Ser B.1934 FA 774 Sale 75 774 88 73 834 Mut UnTel siuhd 6s... 1911 M-N 1064 Mar’'06 -.-. 1064107
Contin'tal C 1stsrgu 5s 9. 1952 F-A 107V Dec’' <4 Northw Tel gu 144sg..1934 J-J L3 Jly'od e .
JezndSO (%(Ijear C<fc 1 1st g 55.115)2266 J-D 107 " May’97
gold 0S....evvvveeiiiiiiinene J-D 10240ct '0: i i
KanscHc sc Clet 8156.1951 J-J * HD lanulacturing & Industrial
Pleas Val Coal I*t gat5s |32> J-J L5 Oct ’oi Vm Cot Oil ext 44s.......... 1915 Q-F 954 96 96 J'ne’QD 94V 98
Tenn Coai gen o0S............. 1951 J-3 97V Sale 974 -8 0 97V 101* MDHideso Ij1sts1g6s..1919 M-S 90 91 90 91 28 90 1004
lenn Div 1st g 6s......al917 A-0 1094112 09 J'no'Oi 109 Ho04 Anier Ice Secur deb g6s.. 1925 A-0 89 Salt 88 90 b 87 934
Birm Div 1stconsol 6s..191' J-J 71074IIL 11L Jneui 09 Hi >y sﬂmts Mig isi g 6s..19L M-S 103 104 104 J'neo’ ... 99 104
Cah C M Co 1st gu g 6s. 1922 J-D 2 Dec' i vin i hreatl 1stcol tr4s...19D J-J 864 ...... 91V Api’06 .... 90% 91V
De Bar Cso 1Co gn g 68.191c F-A 101 ... .034 Feb'u 1034 103V Am Tobacco 4u-yr u6s. ... 1944 A-0 Il =uSale’ no ~ 112 9 110 1174
v Iron Coal VES 100 Sale »00 100 91V 100 48...iii SO 1951 FA 77VSale 77% 73 1LV. /7% 84
*NOprice r nday; latest bid and asked. aDueJdan 6Diie rob CDue Mar </Due.vpr /iDuej iy njnueau”~ O Du©uct ~UueiNOV gbuo Deo Soption Ssal®
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N. Y. STOCK EXCHANGE

W eek ending Judy 6

Penn Kli—(Continued)

Pkiia Pal & W Istg4s.. 1943 M-N
San GaLewis let g4s...1936 J-J
UiNJ RR & Cangen 48.1944 M-S

Pensacola S Atl See E €t Nash
Peo & East bee CCC & StL
Peo «c PeK Un 1st g 6e__ 1921

2ugold44s.................... 61921 N
Pejrc Marg—Cli& W M 5s 192 1 J-D
lint& P M g6s............ 1920 A-
1st consol gold 5s......... 1939

Pt Huron Div 1st g 5s. 1939
Sag Tus A 11Istgug 4s.1931
Phil B & W bee Penn KB
PhiJa & Heading cons 7s.1911
Pine Creek reg guar 6s...1932
Pitts Cin 6aSt E See Penn Co
Pitts Oleve&Tol beeB 6O
Pitts Ft W 6aCli bee Penn Co
Pitts Junc let gold 6s....... 192i
Pitts 6a E Erie 2d g 5s...ctl92S
Pitts McKees 6aY bee N Y Cen
Pitts Sli 6a E E 1st g 5S...1940
let consol gold 5s............ 1943
Pitts &West bee B & O
Pitts Y & Asli 1st con 5s.1927
{* eading Co gen g4s....... 1997
He Registered................... 1997
Jerse?/ Cent coll g 4s...1951
Rensselaer 6a Sar See E 6a H
Rich & Ban bee South liy
Rich 6a Meek bee Southern
Rio Gr West bee Den 6aRio Gr
Rio Gr Juno 1st gu g 5s... 1939
Rio gr So 1st gold 4s........ 1940
Guaranteed................... 1940
Rocli Ga Pitts bee B R &P
Rome Wat 6aOg bee N Y Cent
Rutland 1stcon g 44s__ 1941
Gg&E Chain lat gu 4s g.1948
Rut-Canadlstgu g4s... 1949.
Sag Xas GaH Dbee Pere Marq
tJO6aGr Isi 1st g 4s...1947
3t Raw GaAdiron 1stg 5s.1996
2dgold 6s.....ccccvreinn 1996
St L GaCairo bee Mob & Ohio
StE 6a lron Mount bee M P
StL K C6aN bee Wabash
StEM Br bee TKBAoOfStL
StL 6aS Fran 2d g 6s CI B 1906
2d gold 6s Class C. ..190
General gold 6s..
General gold 6s............... 1931
StL6aS P RR consg4s..’96
Southw Div 1stg 5s..1947
Refundlnlg g4s.... ..1951
5*year gold notes 4 Hi-1908
C Ft S6aM con ? 6s..1928
OFt8& M RY ref g 4s 1936
C&MKifeKlstgn 55.1929
3t Louis So bee Illinois Cent
StE S W 1st g 4s bd ctfs.1989
2d g 4s inc bond ctfs...p1989
Consol 8old A4S oo 1932
Gray's PtTer 1stgu g 5s 1947
St Paul 6a Dul bee Nor Pacific

K
K
K

StPaul M & Man 2d 6s...1909 A-

1stconsol gold 6s............ 1933
Registered.........c.......... 1933
Reduced to gold 44s..1933

Registered................. 1933

Dakota ext gold 6s........ 1910
Mont ext 1stgold 4s__ 1937
Registered.........c....co.... 1937
E Minn 1stdiv 1stgos.. 1908
Nor Div 1stgold 4s__ 1948
Minn Union 1stg 6s___ 1922
Mont C 1st gu g 6s........ 1937
Registered.........ccccuueeee 1937
1stguar gold 5s.......... 1937
Will a'S F 1st gold 5s..1938
GaNor Pac SeeMor Pac
S'xCity SeeCBtFM&O
res 6aPli 1lstg5s...1942
& AP bee So Pac Co
6aN P 1stsink tg5s.1919
3avF 6aWest beeAtl CoastE
Scioto Val 6a N E bee Nor<fc W
Seaboard Air Dine g 4s...1950
Coll tr refund g 5s 1911
Atl-Binn 30-yrist g 45.e1933
Car Cent 1steon g 4s...1949
Fla Cen 6a Pen 1stg 53.1918
1st land gr ext g 5s...2930
Consol gold 5s.............. 1943
Ga & Ala Ry 1stcon 5501945
Ga Car 6aNo 1stgn g 5s 1929
Seab 6a Roa 1st5s 1926
Sher 8hr6aSo bee M K GaT
Sii Sp Oca 6a G bee Atl Coast L
Sod Bay 6a So 1st g 5s....... 1924
So Car 6a Ga_ bee Southern
So Pac Co—RR 1stref 4s.1955
Gold 4s (Cent Pac coll). k1949
Registered................. &1949
A &N W 1stgu gb5s__ 1941
Cent Pac 1st ref gu g 45 1949
Registered................... 1949
Mort guar gold 34S..&1929
Through StR 1stgu 4s '54
Gal BLaréa S A Istg s..1910
Mex & Pac 1stg5s__ 1931
Gila V G6oN 1stgu g’5s. 1924
Hous E & W T 1st g 5s.1933
1st guar 5s red.......... 1933
H&TC 1stg5sintgu.. 1937
Consollg 6s intguar... 1912
Gen gold 4s int gaar..1921
Waco6aN W div 1st g 6s'30

.Ylamilactiirim? 6c industrial

Cent Leather 20-year g 5s.1925
Consol Tobacco 50-yr g 4s. 1951

Registered 4s................. 1951
Distil Sec Corconv 1stg 5s.'27
Int Paper Co 1st con g 6s.1918

Consol conv sf g 5s....... 1935
Int St Pump 10-yr conv. 6s T3
Knicker ice SChIC) 1st g 5s5.'28
Lackaw Steel 1st’'g 5s_ 1923
Nat Starch Mfg Co 1stg 6s 1920
Nat Starch Co's 1deb 5s..1925
Stan Rope 6aT 1stg 6s... 1946

Income gold 5s............... 1946
U S Death Co sfdeb g6s_.1913
U SRealty & | conv deb g5s'24
U S Steel Corp10-60 yr5s.d*63

Registered........... April 1968

Va-Car Cliem col tr 5s g'..1912 A-O
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New York Bond Record— concluded— Page 4

Price Week?8
FridaA! Range or
July 6 Last bale

Bid Ash Low High

1064........ 1104 Feb'06

1104 Sep '04

116 ....... 123% Jan '05

100% Dec’'O'

109 Apro2

113%........ 1124 Apr’06
106%108 1104 Jan 06 ...

110 Apr’06

112 ... 1154 Mar’'06

*124% .. 137 Nov'97

120 Oct'01

J10 ... 1124 Dec’'02

1154........ 120 Mar’'06

115 1194 98 J'ly’'97

111 116 May’'05

100 Sale 99% 102s

99% ........ 1004 J'ne’06

98% 99% 98% J'ne’06

109 Mar’'05
........ 82 76 Dec’05

89 Jaai '05
104% 106% Oct '05

984 J'ne’06
94*" 1-:01%Nov’'01
914....... 92 4 May’06
........ 1264 122 Jan’06 ....
180 ........
100%___ 101 Jne06
100%........ 100% May’06

111% Sale 111% 111%
90 98% 954 954
102% Aug’05

83% Sale 83 5%
97 May'06

1*20%........ 121 J'ne’06
84~ 83 83

96 ........ 954 J'ne’06
87 J'ne’'06
77 78 77 77

107% ...... 106% Apr’'06

131 134 1334 J'ne’06 ....

...... 136% 140 May’'02

%
108% 1114 LIl %tPne’06 ....

116% Apr’'0l
1084...... 1084 J’'ne’06
........ 101 102% J'ne’06
...... 103% 1034 Sep’05

101 103 101% Apr'06 ....

1024 ...
124 May'05
131 134 134% J'ne’'06
136% May’'06
11115;% 1164 119 Mar'06

........ 1214 Oct '05
109 ...... 1124 J*an'06
105 ... .110 Oct '05
87 8v4 374 874
*101 ... 101% J'ne’06
92% Sale  92% 92%
96 ....... 964 Mar’'06
1054 ... 109% J’'ne’06
104 ...
107% ...... iD94Mar’05
108%........ 1104 May’06 ....
110 Jan’05
1074 ... 110 May’'06
102 Jan 03

954 Sale g% 974
92 Sale
904........ 914 May’'06
1094 Feb'06
101% Sale 101 1014
98% May’ 06
87% 1il-4
95 J'ne’06
106 Feb:06
111% J'ne’06
106% J'ne’06
. 107% Feb’05
. 1034May’'Us

1114 Apr’06
127 4 Feb'02

. 111% J'ne’06 .. ..
96 J'ne'06 —

Range
Since
January 1

Low High.
109 1104

11541154

118 120

99% 102%
994 1004
974 1014

9841004

924 944
122 122

1004102%
100% 102%
125 127
111% 114
954 954

83 89

95% 97
121 121

83 87%

95% 99%
84 89
77 82

106% 1094
13341374

110% 1124

108 111
102 104%

101% 101%

134 136
136% 136%
118% 1194

11241124

864 92
101 103%

92% 97%

964 97
LO7% 109%

1104 1114
110 110

94% 974
91% 96%
914 92
1094110
99 102%
98% 98%
87% 89
95 99%
106 106
110 111%
106 106%

1034 1054
110 111%
il 1114

96  99%

MISCELLANEOQOUS

99 Sale 984 29
77

........ 77% 78
...... _ 78% Mar’'06
86 Sale 85

95 Sale 944

........ 100 974 Oct '05
1034104H 104% 1044
90 May’'06

734....... 77 J'ne’06

15 Dec'05

1% Mar’06

109 109% 109 May'06 ~
4 i 94 994
729 95% 100

94
964 Sale 96%  96%
964 Sale  96% 96%

99 ... 984 Tne'Cb .

]

gs1o2n
77% 83%
78% 78%
81 90

13 107% 1104
40 944100
101 ... 104% Tne’06 ....

101%104%

7 1024 108%

85 934
73 77

14 24

107 1094

95% 100 H
9841014

No price Friday; latest bid and asked this week, aDue Jan » Due

BONDS

N. Y. STOCK EXCHANGE |

W eek Ending July 6

Southern Pac Co—(Continued )\
Morgan’s Ea & T 1st 7s.1918!' A-0 123%
1st gold 6s....cveeennenns 1920 J-J |
No of Cal 1st gu g 6s__ 1907 J-J *100 H
Guaranteed gold 5s___ 1938 A-O1
Ore 6a Cal 1st guar g 5s.19271]-
1stgu g 4s. 1943; J-
So P ol Ar gu Jstg 6s...¢c1909; J-J
1st guar g 6s............. c!910 J-J
S P ol Cal 1st gGsO 6c D 1906 A-O

SA @A

1st g6sseries EGao0'... 1912 A
1st gold 6s....cccevuvennnnee 1912 A
1st con guar g 5s........ 1937 M
Stamped....... .1905-1937 M
S Pacof N Mex 1st g 6s..1911 J
So Pac Coast 1st giu 4s4. 1937 J
Tex&NOSabDivlst g6s.1912 M
Con gold 5s............ ...1943 J
Southern—Ilstcong 5s 1994 J
Registered.................... 1994 J
JVIobA Ohio colltr g4s..1938 M
Mem Div 1stg 44-58... 1996 J
St Louis div 1st g 4s__ 1951 J
Ala Cen R 1st g 6s........ 1918 J
Atl GaDanv 1st g 4s....... 1948 J
AS i, 8J
Atl 6a Yad 1st sguar 4s.1949 A
Col 6c Greenv 1st 6s....... 1916 J
E T Va6aGa Div g 0s..1930 J
Con 1st gold 5s............ 1956 M
KTen reor lien g 5s....... 1938 M
Ga Midland I*t 3s.......... 1946 A
Ga Pac Ky 1stg 6s........ 1922 J
Knox 6a Ohio 1st g 6s...1925 J
Rich 6aDan con g 6s__ 1915 J
Deb 5s stamped............ 1927 A
Rich & Meek 1stg 4s...1948 M-
So Car6aGa 1stg 5s_ 1919 M-
Virginia Mid ser C6s...1916 M
Series D 4-5s................ 1921 M-
Series E 5S........ o M
General 5S.....ccccceeene M-
Guar stamped... M-
W O6a W 1stcy gu F-
West N C 1st con %Ga..1914 J
S6N Ala bee Ltfe
Spok Fails GaNor 1stg 6s.1939 J
Stat Is4 Ry 1st”™u g 44s..1943 J
SyraBing6aN Y beeD EGW
1'er Aof StE 1stg44s..1939 A
.1st con gold 5s__ 1894-1944 F
Genrefundsfg ... 1953 J
St E M Bge Tergu g 55.1930 A
Tex SON O bee So Pac Co
Tex& Pac 1st gold 5s....... 2000 J
2d gold inc 5s................. g2000 M
Ea Div B E 1st g 5s....... 1931 J
W MinW &NW 1stgu 5s'30 F
Toi O C 1st g 5s......c.eee. 1935 J
Western Div 1stg 5s... 1935 A
General gold 5s............... 1935 J
Kan M 1stgu g 4s__ 1990 A
Toi P 6aW 1st gold 4s___ 1917 J
TolStEA W prnen g 34s.1925 J
50-year gold 4s............... 1950 A
Tor Ham & Butt 1stg 48./M94G J
U Ister GaDel 1stcon g 5s 1928 J
1strefund g 4s.......... 1952 A
TInPac RR 6a 1gr g 4s...1947 J
Registered............ 1947 J
Istlien g 4S..ceiiieens 1911 M-
Registered.................... 1911 M-

Ore Ry & Nav eon g 4s.1946
Ore Short Line 1stg6s.. 1922
1st consol g 5s............ *1946
Guar refund 4s............ 1929
Registered................ 1929
Utah 6a Nor 1st 7s........ 1908
Gold 58......cccoviviniinnne 1926

UniN J RR & CCo See PaRR
Utah Central See Rio Gr Wes
Utah aNorth bee Un Pacific
Utica 6a Black R See N Y Ceni
andalia consol g 4s 1955
era Cruz APIst gu44s1934
Ver Val ind GaW Dbee Mo P
Virginia Mid bee South Ry
Va & Southw't 1st gu 5s5.2003

\W abash 1stgold 5s....... 1939
2d gold 5s......cccneee 1939
Debenture series A ....... 1939
SeriesB.....coocoveiiiiieenn. 1939

1st lien equip s fdg 58..1921
1st lien 50 yr g term 4s.1954
Det e Ch Ext 1st g 5s..1941
Des Moin Div 1stg 4s..1939
Om Div 1st g 34s........... 1941
Toi 6aCh Div 1st g 4s... 1941
St Clias Bridge 1stg 6s.1908
Wab Pitts Term 1st g 4s.1954
2d gold 4s........ SRS 1954
Warren bee Dei Lac 6a West
Wash Cent S'eeNorPac
Wash O éaW See Southern

West Maryland 1stg4s... 1952
Gen Gaconv g 4s............ 1952
WestN Y6a Pa 1stg 5s..1937
Gen gold 3-4s.....ccccceeenns 1943
Income 5S.....cccieeiennnne tt1943

West No Car bee South Ry
W Va CentGa P 1stg 6s..1911
Wheel'g 6 E E 1stP 5s...1926
Wheel Div 1st gold 5s..1928
Exten 6aImp gold 5s...1930
RR 1st consol 4s............. 1949
20-year equip s f 55 ...1922
Wilkes <t East bee Erie
Wil & Sioux F See StP M 6aM
Wis Cent 50-yr 1st gen 4s. 1949

BONConcluded.

iUisceilaueous

Adams EXx coi tr g4s........ 1948
Am Dk 6Galmp5s bee Cent NJ
Am SS Coof WVag 5s__ 1920
B’ki'n Ferr¥Co 1stcons g os '48
Chic Je<fc St Yard col g 5s.1915
DetM & M idgr incomes.. 1911
Hoboken L & | gold 5s...1910
Mad Sq Garden 1st g 5s..1919
Man Bell H 6aL gen g 4s.. 1940
Newp Ne Ship 6a D D 5sd1990
N Y Dock 50-yr 1st g 4s.. 1951
Provident Loan Soc443.1921
StJosepk Stk Yds 1st44s.1930
St L Ter Cupples Stat'n & Prog

Co 1stg 44s 5-20 year..191
S Yuba Wat Co con'g 6s..1923
ﬂ) Val Wat Works 1st 6s.1906

S Red GaRef 1st sf g 6s.1931
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[VOL. LXXXI1T.

Week?8
Range or
Last bale

1294 Nov’'04

1118 Feb'06
106 Sep’04
113 Jan Y01
1102 4 Mar’'Oo
86 89G

105 4 Mar< 6
107 _\.pro6

102 Jan '06j
113% Feb’06’
1144 Dec’'04\
119 Jan’061

108% J'iy'05
105% May’06

111 4 Jail6

110 Apr’06'

115% 1164
1174 Jan '06
94 4 J'lieros

1194 J'ne’uO

974 99
113  Jan '06

96 J'ue'o

92 Jne'Cc
1164 May’05

116 May’'06
1174 J'ne’06

j 113 4 May’o0

72 4 J'ne’06
1224 J'ne’06

2% Apr’ot
115% T ne’'06
112% Jan '06
98 Feb'®o
105 May’'06
123 Feb’'02
110 Dec'04
113 Dec’'05
111% May'Or
ioy4 May'06
97% May’05
1114 1114

117 J'ly’00
100 Nov'04

109 May'06
120 Apr'do
96 96

111 J'ne’06

118 1184
89 89
110 Mar'06
1064 Nov’'04
1114 1114
111 May'04
109 May'06

98 J'ne'Oo
914 J'ne’'Oo

89% May'ui
81 J'ne'Ot
994 Nov'05
110 J'ne’06
93 Jan’'06
103 1054
1014 1014
148 Apr'Qo
1464 Apr’06
100% 1004
123% 123%

119 J'ne’o

95 95%
964 Dec’05
105 4 Jan '06

110 J’'ne’06 ....

102% Feb’'06
101% Nov’'05

1124 Apr’'0"
113% 114%

1064 105H

Range
Since
January 1

Itiah A0 Low High

iig8" its'"

1024 JO74
86 90
104% 105 4

106% 107

102 102
113 113%

119 119
105" 105%

Ul4 1114
ilO 110

1154 1194
117% 1174

1144 116,
116  119"%
1134 1164
724 724
121 123
1224 >274
1134 116
112% 112%

105 1084

114 1144
10941144

2(11141144

11141154

107 109
95% 994
914 93%
89 90

804 844

ILO 113%
93 93

108 1U3 106%
11014 1064

ljs6 4 160 4

J46-j 149 4

99 4 102

2 1184 126

1144119

44 94% 974

1054105 4
Uo ilu

102% 105

[108 114

112% 1164

6 104 109

97% J'ne’O__ f 874
794 824 465 724 86%

102 Dec’05
93 Mai ™06

110 J'ne’06
97 Nov'lha
854 Mag’OG
94 4

109 4 Mar’'05
84 844
354 37

80% 86
72 J'ne'oe
116% May’06
95 May'06
30 May'Ob

109 J'ne’06
112 J’'ne’06

1124 Feb’'O __

ill 4 Aug’OS
89 9%
102% Dec’'05

89 914

103 J’ne’'06

100% J'n© 02
47 J'ne’06
108 J'lyHE

70 May'Qb ...

50 Feb’'O

944 94 4
99 May’'06
1004 Sep '0:

1134 J'ly '00
103 J'ne’06

Feb . Due May (/Dued’ne n DueJly » Due Nov s Option Sale

\93 93

108 110
84 854

N 94 94
82% 904

103 34% 41%

7 84 SS%

69  76%

T« 116% 118

¥4% 97%
0 31

10, 109

112 114

1224 1124

3 87% 934

331139 95

102 104%

4% 58
70 78

94 98
99 99

, 95 103



CHICAGO STOCK EXCHANGE—Stock Record—Daily,

Weekly and Yearly

fylOChX-HIGHEST AND LOWEST SALE PRICES STOCKS Sales Mange lor Year t&ange for f~rerious
o/ the 1906 Year(1905)
S d Alond Tuesd Wednesday Thursday Friday CHICAGO STOCK Week
onda uesda . .
j"mf,g 3‘? July July 3y July 4 July 5 July 6 EXCHANGE Shares  Jjowest Highest Lowest  t/ig/cesj
Railroads
________ 187%2 *.....187  *.....187 Last Sale 167~ JTie'd 9Ihi0 F)City Fléy.............IOi 155 Marl6|200 Jan 5 L80 Jan 205 Oet
uo ANS KV o iiiiiiiiiiiieneee wresessssssssasssess bovnviiiiiiiiiinas

w4 7 *6* 7 *6x4 7 Last Sale 63  J'ne’06 Cine dt Oak Park...... 100 ...... 6 May 2 7HFeb17 4 JTy 74jJan
*x02 24 %23 25  *22 25 L4%st S&d " J’n‘elémCh_Do r%t .............. 11(())8 3091 ZfA:JApr%'; (2598A JAeIm |2 41,8 %I{ 28 " Deo

4 45%*% 44 4 433 45 icago subway...... ) 'ne2’ ay ct 873 Au

° 5 5 46y 4N 4 6 Chic Union Tra)ét_T(IJ 100  4*8J'nel« 13%4Veb20 6%JT» 13% Fe
Last Sale 15 J'ne’06 Do . pref.......... 100 L2 HMavls 46*iMarl2 26 JT\ 51 Feb

'*56% *58C 0 57® 58 68 58 Kans City Ky tfc Lt ..1U0 175 544Jan 2 64c Feb 9 30 Jan 60 Sep
________ 89 *83 89 *8778 89 Last Sale S9 J'ne’'oG Do Dpref........100] --.... 88AJne = 93A Feb 8 824&Jan 93#sep
*26 27 "26 27 2b AT Metropol W S Kiev..loo 16! 20 Apr v 30 J'ne 8 20 Jan 28AO0ct
*67 69 *67  69% Last Sale 70 J'ne’GO Do prel........... 100 ... 66 Api30 7218Jan 13 59-2Jan 73*4 Sep
.. 40 39 39 30 32 32 32 North Chic Street__loo 35> 25 Marl4 85 .Marl2 55 JTy 99 Feb
244 27 26 26 24 4 25 & *24 27  Northwestern Kiev.. 100 33- 24 Atay 5 284Feb23 21 May 26 Dec
*64Hh 67 *64H 67 *65 68 Last Sale 67 J'ne’0l Do prel..... 100 60 May33 68 AMai 1 60 Mav 68 Oct
*95 9s *\/6 98 *95 97 jbast Sate 96 J'ne’06 South Side Kiev........ 100 89 LAIIrOU 9» J'ne v 9UfcMa\ 100 Aug
*29 30 *2x»b 30 29 29 294 29T 23*4  29*4 Streets WStable C K 100 160 27 May18 30*4 Mar 2 27 Aug 30 Sep
*97 100 *97 100 Last Sale 192 J'ne'06 Do pret........... 100 ... 98 Jan 26 102 J'nel> 96 Dec 103*4 Mar
25 25 *25 30 25 30 25 26 25 25  West Chic street......100 236 23 Apr10 60 Feb19 40 J'nj 72 Feb

IHisceSlaneous

6*4 61 6 6** 6R 68 G 6H 6"s 6*g American Can............ IOu 1375 6 J'ne28 l1lBJan20 83 Dec 14*8Apr

55 55 54 55 53»4 54 & 64 64 54% 54 Do pret...... 100 1,140 523;%JTy 3 72 Jan25 60 Jan 73HApr
119 121 H"119 120 ‘119 120H 119 119 Araer liadiator........ 10U 25110 Feo 9129 May29 76 Jan 110 Deo
130 134 "130 135 ‘130 134 130 134 "130 134 Do pref.......... 100 33 130 May1l 136 Jan 17 125 Feb 134 Deo

63 64 *63 63 Amer Shipbldg.......... 100 1ID 54 Jan 13 65 J'neJt 38 Jan 593 Sep
108 108 *106 108 Do pret............ 100 50 101 Jan 11 1093%# Apr 4 98 *sJan 105 HMar

*24 27 ... 27 *25hh 27 Last Sale *6H J'ne’06 Amer Straw Board........ 17 Feb2S 28 Apr24
*38 40 *38 40 *38 40 Last Sale 39 J'ne’06 Booth (A)oc Co......... 100 36 Jan23 40 Feb 6 35 Oct 40 Jan
110 112 "110 112 110 110 M "110 112 Do prel........... 100 15 108 Jan 25 113*2JTie 2 105 Man 112 Aug
58 60 58 58  *...... % "57 58 Jal & Chic Canal & DIOO 6t 55 May26 64 Feb 6 50 JTg 70 Oct
0 Last Sale 176 May'06 Central Trust Bank.. 100 1683FMay18 175 May31 148 HaFebi 150 Mar
w Last Sale 16 Mar'06 Chicago Auditorium___ 16 Feblo 164Feb2b 16 Jan 10 Jan

*1 I*s -1 IR *i in Last Sale | J'ne’06 Clue Brew'g<fc Malt'g___ === 1 Mar 6 1 Mar 6 #J'nti 1 Jen

*6U4 64 *6R 6 *6x4 7 gv Last Sale Apr’'06 Do pref..inn.. 6*4 Mar23 7 Jah 16 6 J'nN 7 Jian
14-2 145 140 142 140 140 %o 138 140 Chic Edison............... 100 148 140 J'ly 2165 Feb 15 153 Jan 172 Feb

52 52 51*4 52 b *50 61H Chic PneumaticTool. 100 80 49 May 2 63 Feb 9 32 Jan 68*4 Dec
117 117 *1127117 115 "116 116 115 112 115  ~hic Telephone........ 100 too lol Apr27 139 Jan 15 125 Mt*y 143 HFeb
106 Fh108 "H6H108 '107 109 g 1064a 1064a 106H? 108 Chic Title & Trust... 100 6 103 ay 3118 Jan 9 95 Api 118 Dec
119 120 119 1194 |;8Hi d 119 119H 119 119*2 Diamond Match........ 100 59b 118 J'ne 6 147 Feb 7 134 HhFeb 145 Aug

46Ha 46L 467*s 46 A 46 4642 4oda 46 L 454 4647 lllinois Brick............ 100 346 44 J'ne26 7i1xJan23 55 Jnt 67 Nov

H Lasi Sale Nov'05 Knickerbocker Ice... too 11 Feb Nov
Last Sate iu Feb’06 Do prel......... 100 79BFeb23 80 Feb28 63 Fob 75 Oct
Lastsale 7 J'ne’04 London & Chic Contr___
Last Sale Dec’'04 Manufacturers’' Fuel.. ... .
47 47 *47 50 Masonic Temple . 6 46 _May22 47tHaJan 31 44 HMai, 48 <2 Aug
Last Sale ‘@  J'ne’0D Mii<fc Chic Brew'g L e 13#May29 2HaFeb 3 2 Jan 2UOct
21 21 A0Ha  214a Do prel....... 20 21 J'ne2t 23 Mar 7 19 Bep 23 Oct

63*4 634 63*2 63R 63 633 64x 64+ 63*4 64 National Biscuit......100 1,863 62 May 2 71 Feb 6 62%Aug 673 Pec
HOMIG** 116 116H ii6*sii6*4 116*4 116\i 117 117 Do pret......... 100 358 1134Jan 4 118 £XFeb 5 1103 Aug 120*2 Mar
*85 88 *85 88 ".... 88 Last Sale S J'ne’06 National Carbon....... 100 78 Jan 5 95 Mar 3 41 Jan 80*4 Dec
115 119 *117 119 "118 119 119 Do pret.............. 100 250 115 Feb2l 122HMar 9 110 Jan, 120 J'ne

Lastsale May’'05 PagS Woven Wire Fence 5 Ann 53% May
0 Ppret.....

89K 89H People’'s Gas L<fc C'kelOO 170 89*4J'ne3o 93*2Mayl1l7 99% May 1103 Apr
102** 1U2V 102 Fh1025* 102*8 102 &2 102 102H 102 102" 3wittm& Co................ 100 594 101*4 Jan 17 109 *22Mar12 101 Dec¢ 114 Jan
131 135 131 131 "131 135 *130 135 The Quaker Oats Co. 100 2 115 Mayle 152 2Jan 5 46 Jan 165 Dec

102 Hh104*  102*4 1023 10234 10234 Itd 103 Do prel........... Ifto 51 101 May 8 !o63 Feb 15 g6*2Jan 109 HiNov

Last Sale 10% Dec'04 Union Bag & F Co...100
. . Do pret............. 100
**fc 14 x4 1% IR 13 i*4 i3t “Tm "T\ UnitdBox Bd<€£ P ColOO 1,075 1*8J'ne28 2*4Jan 12 i 38J’lijy 2 HApr
8 8% 8% 83 8% 9 9 9*4 9% 9n DO pret.......... 100 2,530 8*4J'nedft 17#4Jan20 8 A g 16 Dec
*61 37 *35 37 35 36A *25 37 Western Stone.......... lot 85 35 JTy 3 42 Mar27 23 Feb 4L Aug
1 Mining
Last Sale 58 Mar'Qu Adventure Con............ 25 533 Mar 7 63 Feb2b
Last 3al( 62 Mar'06 Allouez...............o.ouenee. 25 36*2 Mar 7 36*2Mar -
Last Sale *9% J'ne'06 B-Oi%hani Con Mining.50 29 J'neli 443 Feb ii
LasiSa 9 = J’ne’06 BxackK Mountain............... 9 Jners 14K Mar2o- ...
LastSale L5\i J'ne’06 Daiy-YVest.......cceeunnne. 20 4= Mar | 157 Feb2lj
Lastsale 604 Feb'0o6 No Butte............co.ee. lo 85 Feb2b 8514 FebZc
Last Sale 78 J'ne’@0 hannon............... 10 6 "Feb24 7 J'nel6 .
Chicago Bond Record Chicago Banks and Trust Oomoanies
iiotDr? ; Dioideaa
a2l Price Wee/ds Mange Outstand-
CHICAGO STOCK KXCH'GK ©'  frilla Mange or Sinch SAME in Surplus.d - in in Per. LastPaid
WKEK ENDING JULY 6 AN  July Last sale g~ January 1 Stock f 1904: 1900 tod: %
Bid Ask Low High Xu. Low High Bankers National....... $2,000,000 =$1,144,584 8 8 *J Jly '06, 2
F-A Calumet National........ 100,000 434,163 None J-J _Iy '06, 5
Amer strawboaiu 1st6s..19il 3.3 99@...... 99bMay'06 9981003 Chicago City.............. 500,000 120,146 8-f5 lo J-JJTy 06, 5
J-J 102 ... 1024 May' Qo ... 10242103*4 Chicago Savings.......... k 500,000 A74,034
. J-D 100 101*4 101 MarCb 101 101 Commercial National.. 7¢2,000,000 1.945216 12* 12 <t3~riy 06, 3
Clue Consol Hr dc Mit6s.......... J-J 103 Apr’e4 Continental National.. 4,000,000 2,182,328 8 8 (+J J'ly 06, 2
Chic Consol Tiacl”s....... 1939 J-D X........ 56 J'ne’06 55 55 Cook Co State Savings 50,000 3,159 6 6 i'ly '06, lda
Chic Kaisou ueoent os__ 1013 J-J |UOHa102 104 Jan’06 ... 104 104 Corn Exchange Nat... 3,000,000 4,041,254 12 12 <+3 Jly '06, 3
1st gold 0S...ccceervnnnnne .1t1926 A-0 ... 102*8 102 J'ne'u6 .... i02 1033 Drexei Slate................ 00,000 18,/02 6 6 i+jl jy '06, lda
Chic Auditorium 1st5s...1929 F-A 99*2 100 963%Jan’06 .... 96*4 963t Drovers Dep National 600,000 302,421 8 8 <+j<rly 06, 2
Cine Dock Coist4s.......... 1929 A-0 t........ Englewood Sta.e...... 200,000 27,740 - ---- — Jiy '06, l4a
Chic No 5-liore Kiec Os__ 1912 A-0 87 Feb'06 g g Federal National........ 500,000 64,826 Began busm essj >ct 16, 1905
ChictMu Klee Ky 551919 J-J First National............. 8,000,000 6,454,82U 12 |1]03 HJ 06, 3
Uhicpneum Tooi jscos .a 1921 J-J 82 83 bJ4- S3 . 80 90 First Nat Englewood.. 00,000 126,606 6+4 *+3 J'ly '06, 24
Clue Kock 1 &k Pac KK 4s5.2002 M-N 79 Nov'04 Foreman Bros B'k’g Co 500,000 641,898 Pnv ate Ba uk

Collat Trust g 5s........... 1913 M-S 80 Apro4 Fort Dearborn Nat___ 1,000,000 300,751 6 G <+J Jly *06, l4a
Coii.indéwealth Kiect 55.51943 XI-s 102 103 M3 103 3 103 io5% Hamilton National 500,000 168,074 ——— e
Illinois Tunnel 5s........... 928 J-D 93 J'ne'bG 90*4 95 Hibernian B'’k'g Ass'n 1,000,000 1,120,353 8 8 J-J Jiy '06, 4
Kans City Ky 3t Dt C0 0s.1913 >N 99 100 99 AaJ’'ne OG 99 41004 Kaspar Ktate Bank.. 200,000 57,025 _ , ’

A-0 99 99*2 99 J'neOG 99 100 Milwaukee Ave State. 250,000 300,389 6 G J-J Jly '06, 3

) J-J 95 96*2 964 96M i 96*4190 -uonroe National........ 20u,000 17,297 Succe d.Mfrs 'Bk. viar. 5, 1906

income 5S......oooviiiiiinins 1925 Feb 66 May'Oo Mutual Bank........ 250,000 59,866 Began busin ess. uct 2, 1905
Metr \V Slue Etlit 4s__ 1908 FA 91*8 93 914i 91H 1 91Hh 95 Nat Bankot Kepublic. 2,000,000 1,062,27 6 6 "J JTy ‘06, 14

Extension f 4S............ 1938 3-J 864 874 87 87 5 87 89  National Live Stock... 1,000,000 1,310,851 12+3 AZ/3 TIJ Fly '06, 3
Sotin CliiC ¢ 1st o 1906 J-J eesese 90 Mar'06 90 90 North Side State Sav_. 50,000 5744 G 6 U-J Jly ‘06, l4a

) o T .19u9 J-J 90 Feb'Ob 90 90 Oakland National . 100,000 27,358 6 6 J-J JTy 06, 3

Ketununigg 4 . ... 1931 A-0 ,...##nmmt ...... ... .. - ... Fraine National.......... 250,000 64,16- L% ‘

No Chic City btiiy 4*28.1927 M-N  ...... . ___ 92*4 Feb'Ub 02*4 92*4 Prairie State........... 250,000 95,755 133 8 -J __ly '06, 2
North West'n Ki 1st4s...l1a11 \IS 02 923 92 92H 14 93 943} Pullman Loan € Sav.. 300,000 210,032 8 8 <3 JIy 06, 2
Ogden Gas as.... .1945 M-N 90 95 96 J'ne’06 89 100*4 South Chicago Savings 200,000 47,280 5 4 i3 Jly ‘06, 1
Pearsons-Tait 5s 1916 J-D 100*2........ =002 Mai'06 100 4100 4 State Bank of Chicago. 1,000,000 801,667 6 8 J Ny *06, 2

FAOS. ..o 994 ....... 994 99a& 4 994 997 Stock Yards Savings .. 250,000 136,492 None

4*6Us Scries K .....cooveviiinenen. M-N 100 Sale 00 100 5 9J2I100 Union Bank of Chicago 200,000 30,859 Began May 1, i9' a_ |

480s Senes K ..oooovevrrinnnnn, MN 100 .00 Apr'oé 00 100 Union Stock Y'ds state 200,000 31,89 None Q-J JTy ‘06, %"
Peopltrs Gas LAC 1st68.1943 A0 ...... 120 Apr06 120 120  Amer Trust & Savgs.. 3,000,000 2,299,527 7 8 Uly 06,

itelturningg 5s............. 1947 M-S . joi 105 Apr'ls 1043 1053 Central Trust Coot IIJ 2,000,000 915.123 4 5H HJ Jly 06, 131

Line Gas IjT6cC 1st 55..1937 J-3 . 106 107 May’'06 107 108 colonial Trust & Sav.. GO0000 544,548 5 545 ] J'ly *06, 24a

Consumers' Oaslst 55..1936 J-D 107H 104 Jne'u 101 105fc Drovers Trust cSav.. 200,000 67,763 6 6 HKW iy 06, 14

mutual Fuel Gas 1st 5s. 1947 MN 105 &aFeb'06 103421034 First Trust  Savings 1,000,000 1,278,889 e
South bide Kiev 4HS...... 192" J-J 104™8Sale 102 102*8 10 102 105'e lllinois Trust  Sav.. k\,000000 7,070,563 12+4 12+ 4 J'ly 06, 3
Swirt € Co 1st g 5s.......... 191413-J 1013 102 4 .02*4 J'*e Qo 1014a 103 h Jackson Trust A Sav.. 250,000 49,618 __ None ... -

A-O ... 10is 01*2 102~ 5 101 H105H Kenwood Tr&Savm%s 200,000 24,94 1 Began Jan 3. 190
. MN 114 Nov’'01 Live Stk TTcfc Sav Bk. 200,000 5,382 Incur porate d M *rch, 1005
United Box board 6s........ b6 sale 65H 66 6 65 68 Merchants’ L'ncUTrCo 3,000,000 3.873,390 12 12 ] JTy '06, 3
West Chic bt 1st 5s........... 1928 MMN .. 95 90 92 o 80 101*4 Metiopolitau Tr<eSav 750,000 318,901 6 G J-JJTy *08, 3

Tunnel 1st 5s.................. 19U9, F-A 68 4j Sep '05 Nortliorn Trust Co Bk 1,500,000 1,52/,543 8 8 UJ JTy *06, 2

Debent 6s................. ..1914 3-D 60 T72Hi 70 70 & 85 Peoples Trust & Sav .. 200,000 44,956

ConSOl § 55, 1936 MIN ... 70 J'ne’oG 55 84*4 Koyal TrustCo......... 500,000 491,646 6 6 F-A Feb 06, 3

Jug . 92 DOy May'ué 89 H 95 H Union Trust Co... 1,000,000 749,367 . - .
A-0 964iJan 'Cb — 96+ 964 VVestern Trust tk Sav. 1,000,000 264,581 G 6 QJ fly *06, 1
) W Side Tr & Sav Bk.. 200,000 6,593 Bogan busli) '8 iep 6, 1905
Note.—Accrued interest mog t be added to all Chicago bo nd price s. Woodlawn Tr<fcSav Bk 200,000 21,139 _ - q-J Jiy 06, 14

| Dividends are paid Q-J. with extra payments
: » 6 for National Banks and .
*Bid anu asked prices; no sales were made on this day.

i «*ane 1

aDue Dec. 31. oUuednne,

ADuo July.

une 19,

F.

Q_

D0 for State institutions. ) ] .
I XNo price Frntay; latest price this week,
ttCapital and surplus to oe increased.

$ As of Apr. 0, 19J0.

Ulncludes special dividend ot 30"~ declared Aug. 10, 1904*



BOSTON

Miare I'rice»—Not Per Centum Price*

STOCK

Saturda Monda ‘Jneoday
June 3 July July 3
e874 874 88 88 *8p4 87
*1)94 1004 *984 994 984 934
........ 246 244 244 243 244
*152 154 153 163 153 153
238 238 240 240
*170 172 111 171 171 1714
<170 176 *170 170
*307 09 309 308 308
32 32 32
80 85 =*80 85 *80 85
153 163 160 160
121 120
©1364 137H 1374137 4 *137 139
........ 103 104 106 102 102
92 904 904 904 904
18~ 19 184 184 184 184
68*4 ..... ‘674....... 684 694
*204 214 *194 204 *194 204
192%2193 1924193 1914193
205 207 *205 2054 <205 206
*53
64 54
724 72K *70 724 *70 73
100 1004 '100 1004 *100 1004
1413 142  1407ql424 141 14178
*944 954 954 954 *934 944
*964 97 *96 97 *964 964
110 110 *110 112 110 110
*23 244 * ... 234 20 23
934 934 %’ 23 *92 94
15 164
1%84 13279 A 36 37 344 36
w1284 1294 1284 129
SRl B 1Eak
13241334
324 322 324 33 324 334
102 4 103*4 102*4 103 102 1034
*/ 44 "*4 44 x4 44
*1154 117 1164 1164 11641164
26854 282 *254 2@2 26 26
8 74 8
*241 243 2424 2424 *240 242
1614162 1613162 162 162
*58 684 58 583 58 584
874 88 874 874 87 874
195 195 194 194 *193 ...
*34 4V 34 4 4 4
*1304 130*4 *130 131 13041304
*
................ %10 10 10
221 221 220 221 220 2204
*94 10* *94 io *94 10
1024 102*4 1024 1024 10241024
224 23 %224 23 %224 23
35’3 2364 26 26 *26 ..
*4 3 *24 3
1% 1%4 1%%81%1 1074108
30 30 50 s 484 184
834 344 374 "344 "33 ‘334
99 994 9941004 99 994
50 <50 0 . *e50
*12 13 12 12 = .. 12
91 93 x99 93 %90 93
76 80 76 80 78 78
91« .. 91  *.. 91
64 64 64 6% 6 64
354 354 354 354 354 354
95: 973 953% 984 0954 974
9 12 *9 12 *xg 12
34 34 x34 34 3
1 14 =1 14 -1 ?1’?1
*124 104 93 134 134
27 28 *D7 kp8% 574 274
*6 50 *el5 &)  *ed5
244 244 244 44 25 25
294 294 294 28 29
109 110 10994 110 110 110
682 682 @85 685 685 635
204 28?{ 2L 2%2 % 204 204
*eBgt 58 *'55  &58 &S5 .5%4
694 70 69 70 684 694
15 154 154 154 154 154
118 120 118 120 *118 120
17 1% N 2 o 2
174 74
*104 114 *10% 7114 %8?’0 }04
24 244 24 244 234 24
64 54 > 54 54 54
a8 1w oa74 17 17
*el45 <50 **A5 *554 *.4\% '%
*104 114 1L 11 11 11
60y, 604 6L 61 60 604
164 164 1&23:41 1%31, 24 154
*
844 854 B84 gg4 %3?4 élﬁ'
87 3%4 cn 38 1
364 364 37 37
1(23241333 1084 1084 103 1084
244 244 244 244
*60 <60  *eB) 70 *e60 70
93 93 x9L o4 92 93
*44 44 4 44 4 4
14 14 g 14 14 14
a8 84 84 84 8 84
95 98 x93 *93
104 104 *10 104 10 104
404 2404
*8 84 84 8 84
614 62S 8|4 1884 614 634
4 < u
**94 * 94 93t 9% 94 94
544 614 644 544 64 64
45 454 45 45 444 45
634 54k 534 544 534 54
74 74 7 7 64 64
S S 5 5 4 4
137 137 138 138 t137 140
*e75 -85 *e75 <5 *e75 *85

c Before pay’tofassess’'tscalledin 1995

E XCK 4TOE-Stock Hesord, Daily. W eekly ani Yearly
STOCKS Sales Range for Year itanue >or i'revioui
BOSTON STOCK of the 1906 Year f 1905)
Wednesday Thursday Frida Week . ) 3
July 4 July 5 July EXCHANGE Shares  Lowest Highest Lowexi  Huiihtxt
I(ai)ron<In
864 864 874 87% Atch Top & Santa FelOO 104 864 J'lv 5:96%Jan 13 7:4 Mus 93\ Mar
994 997 100 109 Do nref.............. 100 50 984 J'ly 31054 Jan 3, 994 Jail j105 Vsep
241 243 244  Boston < Albany__ 100 75 243  Ply 312574 Feb 19’ 1 ¢ 261 Apr
358" 153 k153 153 Boston Elevated....... 100 691152 J’ neI2 J60 Janl 152 Nov 1584 A
240 249 240 Boston & Dowell.......100 11 238 J'nel2 2464 Apr 2 Ir24 L Mav 249 ar
171 172 170*" 1714 Boston & Maine....... 100 51 )70 rneid 1894 Apr =854 Mar
haat Sale 174 'ne’06 Do rof.............. 100 70 Jne 7ji34 Mav 4 71 Janil7’5 Apr
307 308 308 Boston Providence 100 28 303 IQ| 11 vApr24 505 Jul (311 Dec
27 27 2714 274 Boston&Wor Elec Co__ 21' 25 3/171 3J4 Apr 7, 134 Janj 35 Mar
77 80  *77 80 Do pref..... 150 724 Jan 16i 90 Apr 7 634 Jan” 824 A
163 160 160 Chchune Rv& U SYlOO 145 160 Mav2G 182 Jan 12 150 Jan 182 ar
119 119 pref........ 4 1]9 5127 Jan 16' 123 Nov Feb
haal Sale 188\ May'06 Con <It:Mont Class 4.. 100 1884 l\/ﬁ)ay311|90 Mar24 L*6 Jan 1893 Mar
hast Sale 163 Apr’06 Conn & Pass Rlvprefloo 163 pr 6163 Apr 1, 604 Jan 167 Aug
Last Sate w4 Apr’06 Connecticut River... 100 297 4 Apr 3298 Apr 2 285 Jan 300 Aug
137 139 Fitchburg pref.......... .100 12 1374 J'nel2 145 Jan3 |i4l ])=< L48 Mar
102 105 102- 102 Ga Ry & Electric__ 100 150 95 Jan 8,107 Apr27 594Jan 92 Oct
*90 914 <90 91 Do pref........ 100 141 904 3'Jy 2]9 Jan 24 86 Jan 96 Nov
hast Sale 198 J'ne’00 Maine Central........... 100 197 Mar271198 Apri13 175 Jan 192 Dec
*18 19 184 L8 Mass Electric Cos__ 100 155 17 Jan 5 23 Jne 8 13 Oct 23 apr
. 69 684 68 Do pref......... 100 42c 594Jan 2 75 J'rie 8 55 No\ 7u4 Mar
lasi Sale 224 Mag 06 Mexican Central....... 100 224 May12 254 Jan 9 194 Mavi 2878 Deo
1914 1914 1914 1913 NY N H <« Hart 100 291 1914 -Ply 3207 KJan 27 avJ24 Dec 215 4 Sep
Last Sale 160 = J'ne’0 Northern N H.........100 157 ay26 163 Feb 7 L64 Oct 1674 May
hast Sale 2304 Apr'06 Norwich & Wor preflOO 230 Jan 16 2334 MarlO 232 Jar 233 May
2954 206 4 r205 Old Colony................. 100 15205 May21 210 Jan 15 2054 Jan 212 Apr
hast sale 101  Oct'<5 Per© Marquette. 100 79 Jan 102 Feb
hast Sale 034 J'ne’06 Do pref.. .100 50 Jan15 57 Feb20 524 Dec 87 Feb
544 544 Rutland nref.......... 100 0l 50 Marl4 64 Jan 4 50 Api 72 Jan
*70 73 *70 73 _Seattle Electric....... 100 100 65 Jan10 80 Mar 2 50 Jan 674 Au
hast Sale 1004 Jne’® Do pref..... 100 95 Jan 10 106 Feb20 934 Jan 102 Se
1434 143~ 142 143  Union Pacific........... 100 4,27v 1394 May 2 1604 Jan 24 113 Jan 1514 Dec
*944 954 *944 O5& Do pref..... 100 91 May 3 994 Jan 2 95 Sep 1014 Feb
Last Sale 175  May'06 Vermont & Mass __100 175 Jan 11 178  Apr 4 172 Jan 180 Oct
964 964 964 964 West End St........0... 50 15 96 J'nel6 101 Jan 2 03 dau 102 Sep
*110 ... ri10 1104 Do pref .............. 50 100 Ilo J'ne2? 1164 Apr 9 110 Dec 1174 Apr
Last sate 254 May 06 Wisconsin Central... 100 254 May 9 254 May 9 214 Jan 314 Sep
Last Sal<60 Oct 'Or Do prefo....... 100 554 Aug 604 Sep
Last Sale 150  Apr'06 woic Nashli& Roclu.iou 150 Feb 1504 Feb16 146 Mar 151 Nov
iUiscellaneous
Last Sale >44 J'ne’QO Amer Agricul Chem 100 22  May 34 Jan27 194 Jan 294 Apr
93 93 924 924 Do pref...... 100 166 91 May 102 JaD26* 86 Jai) j*64 Sep
154 174 164 174 Amer Pneu Serv___ 50 7,463 11 Jan 29 Mar21 44 Apr 15 Dec
36 364 36 36 Do pref........ 50 1,060 30 Jan 46 Apr 2 20 Jau 364 Dec
129 1294 129 130  Amer Sugar Refin... 100 1,831 128 May 1564 Jan 8 1304 5la\ 1544 Dec
1324133 1324 133 Do pref 100 123 131 May 141 Jan2! 132 Max [4U4 Aug
1324 1334 133 133  Amer Telep & Teleg. 100 1,279 132 May 2 1447Jan 17 1304 Dec 148 Jan
334 334 34 31" Amer Woolen........... 760 32 J'ne29 474 Jan-4 21 Jan 47 Nov
1034 1034 1U3 103 Do refo. 100 980 102 J'ly 31104 Feb * 924 Jan 109 Mar
Last Sule 44 J'ne’06 Boston Land............. 10 34Jan 11 44Jne 7 34 Mai  43%#Jne
1164 1164 *1154 1164 Cumberl Telep & Tel 100 13 1164 J’'ne2S L184 Marl2 116 Aug 124 Jau
*254 ... 264 27 Dominion Iron <t St 210 26 Jan 4 34 Apr 3.17 Jan 28 Dec
7 8 *74 84 East Boston Land........... 841 5%Jan3l 94 April _54L1B 7x:Jdan
243 243 *240 242 Edison Elec I Hum... 100 47 238 nel2 250 Jan 13 239 Dec >57 Apr
1634 1634 General Electric....... 100 38 1614 May 2 1804 Jan 9 1694 Bav 191 Jan
584 59 584 584 Mass'chusettsGasCoslOO 2,117 44 May 3 644 J'nels 384 Jan 514 Aug
373 STy 874 87 4 Do refo... 00 1,106 844 Mayl7 8978)'ne 7 804 Jan 884 .May
f193 194 © 1934 1934 Mergenthaler Lino..100 115 190 Mar23 198 Mar o 4 J'ne 206 Apr
34 *34 4 Mexican Telephone.. 10 822 3 Jan 2 o Feb24 1 Feb 1134 Dec
1304 1307 <130 131 N ETeIephone .......... 100 93 1304 J’'ne20 1414 Apr 6 131 Dec 1404 Apr
Last Sale 1 Jan’06 PlantComt'ststk comiOO 1 Jan 16 ITieJan15 1 Fe 24 Jan
Last Sale L34 Sep'05 Do pref......... 100 10 Jan 17 Jan
220 2204 220 220 Pullman Co................. 100 373220 May 22464 Jan 2 230 Max 258 Oct
94 94 *94 10 Reece Button-Hole.. 10 5 94 Jan 1] 104 Apr 3 84 Jan 4 Feb
1024 1024 1024 1024 Swift & CO..coveeeennn... 100 275 1014 J'ne22 1084 Mar 9 100 Dec 114 Jan
Last Sale 224 Jne’'Ob Torrington Class A.. 25 224 Jan 11 23 Feb 13 18 g1y 23 Jan
*26 Do~ pref...... 25 254Mar29 26 JJy 2 25 Max 27 Aug
Last Sale 2 Jne'06 UnionCopL’'d & Mg. 25 2 Jnell 24 Jan22 84 May 44 Aug
107 108 1074 1074 United Fruit............. 100 465 1034 May 2 1134 May17 105 Apr 115 Feb
774 78 784 784 Un Shoe Mach Corp. 25 1,195 73 Jan 10 864 Feb 1 957_J'ne 90 Aug
30 30 30 30 Do pref...... 25 212 2294 J’'ne20 32 Jan 27 -c30RDec 344 Aug
Last Sale 4S8 Feb'06 U S Rubber ............... 100 484 Feblv 544 Feb j 344 Jad 57 Dec
Last Sale 2094 J'ne’06 Do prefi...... 100 109 May23 1134 Jan 13 984 Jan 117 4 Apr
334 31D .~ 341 US Steel Corp .......... 100 14,615 324 J'ly 2 46K Jaux 244 May 434 Dec
994 1004 100 " 1014 Do pref....... 100 2001 99 J'ne30 1134 Feb 1 91 May 107/ Dec
*e50 L. <50 West End Land........ 25 '600 =40 Jan 26 *55 J're2x 40 Mai *674 Jan
12 12 12 12 WestTeIep & Teleg.100 20 12 Jan 2 174Jan 18 Il Dec 224 Feb
91 944 904 904 £ ............. 100 14 88 Apr25 984Jan19 ., 9 Oct 101 Feb
*76 80 *76 80 Westmg I&Mfg 50 5 774Jne 8 8 Feb 7 8240ct 92 Mar
Last £alc 90 J'ne’Oi Do prefi..... 50 85 May24 98 Jani1l 91 May 100 Oct
.Winin
6 6 6 6 Adventure Conq ......... 25 217 5 Janlo 84 Apr 4 f24 Max yQg4 Oct
36 36 364 365 AllOUEZ..ccoovrrveieeran. 25 858 334 May 2 47 Jan 6 18 Apr 49 Oct
974 994 974 994 Amalgamated Cop erIOO 14,842 954 J'ly 2 118 Feb13 70 Jan 4 Dec
Last Sale 8  J'ne’06 Am Zinc Lead & 9 Apr24 164 JaD 8 _8 J'm 154 Dec
Last Sale 60& J'ne’06 Anaconda.................... 25 574 May 2 74 Feb14 254 May 734 Dec
*3 34 3 3 Arcadian....cccoeeeeen... 25 550 3 Mar5 6 Jan 8 1 Max 7 Nov
14 1 1 Arnold ..o, 25 125 7#Jne5 2 Jan 3 45 Jnm™ 3 Nov
134 134 123 13 Atlantic.................. 25 230 104 May28 284 Jan 6 124 Max 2 Oct
28 284 284 294 Bingham ConMincfeS 50 1,220 27 .Pne25 494 Feb14 28 Ma™ 374 Dec
o5 50 *ed5 <50 Bonanza (Dev Co0)... 10 200 «45 May29 <A Marl5 =0 May <95 Oct
254 364 254 26 BostonOonC<fcG(rcts) £1 4,315 20s8Mario 334 Jan 2 54 Jan 35 Dec
294 304 30 304 Butte Coalition........ 2,461 28 J'ly 3 304 J'nelS
no 110 no no Ca.umet<eAriz...... 10 205 108 May 3 120 Aprl7 ,
680 682 *630 685 Calumet <t Hecla___ 25 19 675 May 2715 Jan 15 701 J'ne 720 Dec
20 204 204 20 4 Centennial................ 25 415 20 J'nel6 32 Jan 12 164 Mar 344 Oct
Last Sale «s4  Apr’06 Central Oil................ 25 54 Apr21 _>4 Apr2 54 Sep 84 Jan
*66 43 55 Cons Mercur Gold... 5 i‘io'6 53 Jly 6 <0 Jan2; *30 Mar <5 ~May
694 70 70 714 Copper Range Con ColOO 3,666 684 Ply 3 864 Jan20 64 Jan 854 Dec
154 154 15 154 Daly-West ............ 20 177 14 Marly 18 Jan 5 114 Mar 22 Nov
Last Sale 794 J'ne’06 Dominion Coal.......... 100 744 Mayll S4 Feb13 60 Jan gg4 Mar
Last Sale 118 Apr'06 Do  pref 118 Apr30 121 Mario 113 Jan 120 Dec
Lastsale 2 May’'06 EIm River....... 2 Feb23 24 Jan12 May 4 Oct
174 174 174 17 Franklin.................... 144 May 2 21 Feb 7 Apr 204 0ct
*104 11 *104 11 Granby Consolidated. 10 155 9% Jao 17 134 Marlo 5 Jan 103 Dec
214 24 214 224 Greené Consolidated. 10 14,101 214 J'ly 6 814 Aprl16 204 J'ne 32>wDec
5 5 *5 5 Guanajuato Consol.. o 225 44Jau 5 <4Jan18 3 Jan  744Apr
17 17 17 17 Isle Royale SCOpper) 25 375 17 Apr27 294 Jan 6 174 Max 28> Jan
74 74 *7 8 Mass Consol............... 25 100 64 Apr28 124Jan13 6 Mav 134 Mar
Last Sale 4 J'ne’ Us Mayflower.................. 25 «0 J'ne27 14Jan 4 <0 J'ne 7a Oct
114 114 114 Michigan............ 25 820 10%J'ne22 174 Jan 3 104 Jan 184 Dec
*604 62 61 614 MohawK........c.c.c........ 25 924 544 Mar 5 67 Jne 5 48 Max g44 Deo
*24 ... 24 24 MontanaCoal & Coke 25 430 24 Jly 6 74 Feb13 2 Jly 64 Dec
174 174 17 18 Nevada Consolidated 5 1,815 11 Jan 26 Mpr 18 104 Dec 13 Dec
8 854 84® g54 North Butte............... 15 8281 744 Mar o 954 34 Aug 93 Dec
*e60 75 4 4 Old Colony............. 25 200 4 Mayl6 14 Jan 11 s Mux 24 Oct
38 38 38 38 Old Dominion............ 25 1,047 35 Jan 2 474 Feb 9 234 Max 364 Dec
rl02 102 102 102 Osceola......ccccoevvenennnn. 25 907 93 Mar 7112 Mayl/ 88 Feb 115 Oct
25 25 214 254 Parrott(Silv& Copp) 10 850 24 J'ne26 48 Jan 2 22 J'ne 47 Dec
*e60 *70  *mB0 <70 Phoenix Consol.......... 25 50 <60 May10 14 Jan 4 *0 Juw 34 Jan
92 92 90 90 [ 10} Y7 25 244 85 Mar 5 L14 Jan1l 95 Ma> 118 Jan
4 4 4 4 Rhode Island............. 25 90! 4 Jne28 sg4Janl9 14 May g%xOct
18 14 *14 14 SantaFe(GoIdtfe Cop) 10 210 14Jly 3 _2®mJaule 14 Max 3 Jan
84 84 8% 84 Shannon.............. 10 5430 54 Jan10 10 "Mayl0 = 64 Feb 9 Jan
‘93 98 95 95 Tamarack .................. 25 30 90 J'ne 9122 Jan 2 101 May 140 Mar
*10 104 104 104 Tecumseh.....ccccuee.. 25 310 9 Apr28 164Jan 8 _2 Feb 164 Oct
41 4% Tennessee............. 25 100 40 ay 2 52 Jan 6 244 j'ne 534 Dec
8ls 84 8S Trinity.oooveevveereenn, 25 1,722 74 Jnel9 134 Apr 5 74 Jan. 134 Feb
644 66 634 654 United Copper.......... 100 5.865 574 May 2 78 Feb 7 9 Mar 75 Dec
Last Sale 92 M.ay'06 Do pref.......... 100 88 Jan 9111 Feb2l 744 Nov SS Dec
*94 10 094 Yo Unit States Coal &0il 25 602 94 JnelO A4 Mar30 94 Apr 134 Dec
55 56 55 554 US Smelt RefcfcMm 50 517 51 Mar 5 Jan 20
45 45 45 45 Do pref........... 50 1,60] 43 Mar 5 474 Jan 20 .
64 544 1544 554 Utah Con (Gold) ....... 5 3,840 524 J'ne28 694 Jan 12 394 Mai 584 Nov
7 7 7 7 Victoria............. ... 25 550 64 Jan 2 94 Marl4 cl May f74 Oct
4 4 4 4 Winona...... 25 1,130 4 J'ly 3 10 Mari19 74 Dec 154 Feb
139 139 139 139 Wolverine . 25 63 131 Jan 30 151 MarlO 105 Jan 134 Dec
*4 4 Wyandot..................... 25 200 4 Jly 5 14Jan26fc 14 Jcel 24 Feb

dBefore pay'tof aaaess'ts called in 1904.

* Bid aud asked, fl

stocfc, f Ass’tpaid. t Ex-rights, a Ex-div.&i'iglU#



Juirr 7 1906.]

Boston Bond Record,

) Price Week's §5 Range
BOSTON STOCK EXCH'GE Friclav  Range or ¢ _ Since
W eek ending July 6 July 6 Last Sale January 1
. Bid ask Low High Ac Low High
Ara Ball Telephone 4s_ 1908 j -3 98 99 gv12 98k 1 98k U
Am Telep & Tel coll tr 48:1929°J -3 91% Sale 91 92 13 90 9
AmWrit Paper 1st8t6sg 1919 j -J ...... ...... k May'06 .. . 1185k 8S3
Atcli tte Nebraska 1st 7s..1908 m-8 101 Mai’'06 104 104*4
Atell Ton €ts Fegen g 4s5..1995 a O ibo3*Sale 100*8 11out, 5 99* \1Bk
Adjustment g 4a_ _J'ly'1995 X ov 94 95 1194*8J'ne’o6.... 93k 97
Boston Elect Light Ist 6s5.1908 M S
Golisol 0S...uvveeeeiiiean. 1924 M-S 110 Feb'04
Boston de Lowell 4s.......... 1907 j -1) 104k Apr’00 .
Aot 191_JJ I0lk.May'0- . ioik ibfa
Boston tle Maine 4k™*......... 4 j-J 114 Mar'uO - -- 114 114
Boston Terminal 1st 3*138. 1947 T-A 112k Jan '03
Bur <t Mo Kiv ex Os.......... 1918 J-J 111 Apr‘06 .o 111 111k
Non-exempt 6S................... 191817 102 Sop 05 .
Sinking tund 4s................. 1910j- 99S ........ 99kJ'ne'06 __ 99 99k
Butte b Boston 1st 6s_ 1917 A -0 100 J'ne'oi
Cedar Rap & Mo H 1st7s.1916 M-X 124 ... 129 J'ne’'05
2d 7S iiiiie i ee e 19093D 111 k J'ly'05
Dent Vennt 1st g4s..May 1920 Q-F ........ 90 89k J'no’06 .... S7 90
DB & Q lowa | |v 1st 58.1919 A 16V
lowa Div 1st4s.......c........ 191920 luo ........ 100L J’'ne’06  _ 100 101
Debenture 5S.....cccccocvieeennn. 1913sX 102Kk ........ 102k lu2s I 102k 101
Denver Exten 4s............ 1922 F-A uua 99*4 May’'06 ---- 99 100k
Nebraska Exten 4s....... 1927 M-N 102k 102k 1027&J'ne’06 ---- 10279 105 k
B&SWS8t4s............. 1921 m-S 99 salt 99 99 2 97k 99k
Ilinois Div 3KsS.......c....... 194933 91 92 92 Jne'd0.... 91k 94k
Joint bonds See Gt Northern
Chic Jo Ry €t Btk Yds 55.1915 J-J 104k........ 104k 104k 0 104k 107
Coll trust reiunding g 4s1940 A-0 ... 9k 99kJIne'__ 97k 99k
DIl Mil & St P l)ub § 5..1920 J-J 122 Apr'06 122 124k
Dli M <t St P Wis V div 6s1920 J-J 126 Feb’'05
Dhic 6c No Micli 1st gn 58.1931 M-X 99 102 109 Nov’'05
Ohio & W Mich gen5s__ 1921 J -D 102 104 102 J'ne'QD 101 105
Concord S Mont cons 4s..1920 J-D 101k I’'ne’AD__ IUIKkIOIK
Donn & Pass R 1st g 4s... 1943 A-0 112k Jan '03
Current River 1st 5s......... 1927 A-O 100 J’'ne’06 100 106
Det Gr Rap 6c W 1st 4s... 1946 A-0 ........ 96 97 Jan’'00 97 97
Dominion Coal 1st s £5s.. 1940 M-X ... Oii 100 100 100 101
Eastern 1st gold 6s................ 19U6M 100 100k 100k J'ne’06 ---- 100 k 101
Fitchburg 5s............cc..... Oh M-X ludkSep’05
A'S e 1915 103k Apr’05
AS i, 927 102 k Mar’'06 102 k 102 k
Fremt EIK & Mo V 1st 6s..1933 A-0 137 k- -a.pr’ '06 137 137k
Unstamped 1st 6s........... 1933 A-0 140 Api '05
& Nor CH&Q coU tr4s1921 J-J 97~ Sale 97k 97k 3b 96k 101*4
Registered4s......cccccceeennnne. 1921Q) 97 ... 98 J,me'ub.... 9652101k

Notk—Buyer pays accrued interest in addition to the purchase price for all

BONDS
BOSTON STOCK EXCH'GE

W kkk Ending July 6

Illinois Steel deben 5s 1910

Non-convertdeben 55... 1913
la Falls &Sioux Cist 7s.. 1917
Kail C Clin < Spr 1st 58... 1925
KanC Ft S <fcGulf 1st 7s.. 1908

Kan C Ft Scott t M 6s__ 1928
Kan CM 4 Bgen 4s.........1934
Assented income 5s....... 1934

Kan C & M Ry S Br 1st 551929
KanCStJo&C B 1st 7s..1907
Maine Cent cons 1st 7s...1912
Cons 1st4s....ccooeevvevnnnnnnns 1912
Maro Hough<feOnt 1st68.1925
Mexican Central cons 4s.. 1911
1stcons ino3s Jan 1939
2d cons inc 3s Jan 1939

Mich Telep cons 5s tr rec.1929 |

Minne Gen Elec con g 55 1929

New Eng Cot Yarn 5s__ 1929
New EngTeieph 6s.........1906
6s 1907

New England cons

Boston Term 1st ..1939
Old Colon% gold 4s 1924
Oreg R Nav con g4s.. 1946
Oreg SI| Line 1st g 6s 1922
Repub Valley 1sts16s...1919
Rutland 1st con gen 4Vs. 1941

Rutland-Canadian Ist4s1949
Savannah Elec 1st cons 5s.1952

Seattle Elec 1stg 5s........ 1930
Terre Haute Elec g os %g%g

Torrlng}_}on 1st g 5s
Union Pac RR< 1grg4s. 1947
1st lieu conv 4s...............
United Fruitconv gen 5s. 1911
U s Steel Corp 10-60 yr 6s. 1963

West End Street Ry 4s___ 1915
Gold 4NS . 1914
Gold debenture 4s.......... 1916
Gold 4S...ceeeeeeeeeieieieeiien,

Western Teleph & Tel 5s. 1932
Wisconsin Cent 1st gen 451949
Wisconsin Valley 1st 7s..]

Boston Bonds.

x No price Friday; latest bid and asked.

29

2 1™rice Week*s Range
LYida Range or Since
54  July Last Sale !« January 1
~_ Bid Ask Low _High Aw ljov High
i- d) 100 101 101 Fob'os 101 101*4
A- 101 ... 101 101 100 101k
A-O ... 128 k J'ue’'04
AOQO ... ... 9s J'ntvUO 98 100
J-D 103 ....... 105 k Mar*06 105 k 106
MN 117k -sale 117k 117k T 117k 123k
M-S ... 9%k 96T 1 96k 99k
M-S ... 93 Muv'QO 93 94
AO 101 ... 100 Apr Mn 100 104k
J-J 100Kk........ 10*»k loot, J 100*4 102k
A-O __ 115 Apr’06 115 115
2 A0 e 101k Sep '05
A-O 115 120 118 Mm'04
J-J 74 76 78k J ne'06 77k 84
%% 17 IS 19k J'ne’'On — 19k 25k
jop e 75 Ine’03
J-J 102 k Au8’04
F-A .. 98k 98'® 8k 3 97 100
A-O 100 ¢ Oct '0Y)
A-O 101k Feb’06 lul k UH k
A-O 101k J'ne’'06 lol k loik
?\(]) 1064 Apr'uG 104 107
A-O
F-A 101 k Apr *06 101k 101k
J-D 1102k Jan ’'05
F-A HL21k Mar'06 7J21kH21*8
J-J i02k..... 103 Jan’'On 103 103
J-J 107 P2Nov’05
J-J 102 Mai'02
J-J 98 k May 06 98 98k
F-A 105 J'ne’'uB 105 109
J-J 102 D.ec'O.
M-S 100 Jan’'06 100 100
J-J 7103k 1f103k 3 102 k 1Mk
1 M-N 7150k Apr’06 7150k 155
M-S 107*4 109 1LIk J'ne’QO 107 112k
M-N £98*4 j 'ue’06 1(96 7100k
F-A 10L ... 00 k May’ i»6 100k 102 k
M-S 103 k Apr '06 102 k 103k
M-N 10L ... 102k Jail '06 102*8 102*8
F-A 101 ... 101 J'ne’QD 101 102k
J-J 101k 101k 101 101k 2 99k 103k
J-J ’\{094k Sep '05
J-J 10y gyAug’'05
J§ Flat price.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturda a Ajonaay
June 30 July 2
99*4100 97k 97k
28 28k

*52 52k 52 52k
334 34 33*4 34
Ik ilk ilk Hk

=7 9
38 38

*18 18k 17k 18

103 104 103 105
71 7zk 70 71S
62k 63k 61k62*kt

*60k 5tk 4.'k

8 8ke 8 i>ke
24k 248 24k -4k
60k 61fi6 5~*4 609if

*45 46 *A5 46

*45 46 *45 46
63 63 63 63
82k 82k 824 83

PHILADELPHIA
Inactive Mocks

Allegheny Val pref___ 50
American Cement....... lu
Amer Gasof N J....... 100
Beil Telephone........... 50
Jambria lron............... 50

Central Coal sc Coke. 100
Consol Trac of NJ...100
Diamond State Steel.. 10
Preferred.................
Easton Con Electric b. 50

Elec Storage Batt__ 100

Preferred................ ... 10U
rt Wayne <fcWV ....... 100
Jennamown Pass....... 50
Indianapolis St.......... loo
Indiana Union Tr___ 100
insurance Co of .10

Inter Sin Pow 6c Chem.50
Keystone Telephone ..50

Preferred 50
Keystone Watch Case. 100
Lit Brothers................ 10
Little Schuylkill.......... 50
idinehill sc Scliuyl H..5U
N Haven lIron ec Steel.5
Northern Central 50
North Pennsylvania..50

Pennsylvania Salt....... 50
Pennsylvania Steel.. 100

Preierred................ 100
Phila Co (Puts) pref... 50
Phil German 6c Norris.5U
Phila Traction............. 0
RallwaYs General....... 10
Susqueli Iron 6c Steel..5
Tidewater Steel.......... 10

Preferred................. 1o
Tonopah .Mining of Nevl

Union Tr of ImI........ loo
United N J RR do C.. 100
Unit Trac Puts pref .50
Warwick Iroii tsteel, lu
West Jersey 6¢ Sea Sli. 50
Westmoreland Coal..

Wilkes Gas & Eiec. IO(4

«Bid and asked prices; no sales on tins day.

Range lor Year

IRange tor Previous

ACTIVE STOCKS1 O?alﬁs;t 1906 Year(1905)
1n~sday Wednesday Thursday TYida Ire  Week .
July 3 July 4 July 5 July Stocks see below) shares  Lowest Highest Lowest  Highest
Baltimore
Consolidated Gas.. 100 82 Jne 7 92 Jne20 S3 Mas 90 Apr
97  97*4 *96 97k *97 97k Northern Central........ 50 203 97 Jly 107k Jan29 99 Ma$ 110%4 SEP
29 29 *27%4 - *27*4 28 Seaboard (new)....... 100 475 27kMav 5 32 Jan 17 21k Jan 34 Dec
- *87 88 Do 1st pref 100 89 Jne25 91*4 Mar30 S3 Mar 91 * Nov
69 *56k 58 Do 2d pref” 100 56 May S 62kJan 5 47kdan 64 Dec
*15 15k United Ry < Electric.. 50 15 Jan 8 19 Jan 15j 12k Apr 16 Mar
Philadelphia
52k 52k 52k 524 452 52k .American RalIV\F/)ays 50 63 51 Mari 54 Jan27 48 Jail 540 Apr
34 34 34 348 34 34k Cambria Steel........ 50 2,552 30*4Jan 5 37*4Jan24 24*4Ma} 32 Deo
1% Hk 1% 11*4 ilk Ilk Electric Co of America 10 1,417 11 May 9 12kJan 10 10k Jan 12* Feb
7 9 *8 10 Gen Asphalttretis__ ;100 HkMay 9 14 Jan 4 8k Dec 17b Jan
*37 39 38 38 *38 40 Do  pref tr ctfs . 100 30 38 Mayl4 48 Jan 19 36 Nov 49 Jan
17%4 17*4 18 18 *18 18k Lake Superior Corp 100 832 17k Jly 2 wi\Jan 15 14k May 25b Mar
104 104 *lu3 105 *104 105 Lenigh C SSNavtretis. 50 395 iQik May 118 Jan19 100k J'ly 123 2Nov
72 72 734 72 74k Lehigh Valley........ . 50 13,335 65 May 86 J'ne § 52k Jan 9012Nov
4 14 1*4 _1*4 Marsden Co............. 100 _ 120 J'ly 3 310iedan 10 2k Dec 5% Jan
61k 62 62k 62k 61k 63k6 Pennsylvania RR.. 50 7,436 61*tJ’ |y 3731110 Jan 22 65i*i0 May 73'5Aug
*49k 49k 49*8 49*8 v49k 49k PlInladelp’aCo (Pltts /2 50 361 47 Apr o0ab4“iMar26 40%4 Jan 55*JNov
*7h 8 8 Ske 8 8 Philadelphia ElectricA. 25 1,-40 7*gJani1l gkJan15 8 Jne 12 *Apr
24K 24k 25 25k *24*4 25 Phila Rapid Transit$.. 50 2,012 24 J'nelo 34k Jan2, 117%4 Jan $36 Apr
58k 5914 60*8 6Lk 5j5°4 61*16 Reading................. 50 46,212 56 May 3 83 Jan23 39k Jan 7110 Nov
*A5k 47 45 45k *4 46 Do 1st pref_ 50 8 Apr 16 47iBie Jan 23 45 May 41‘5Aug
*45k 47 45 45 46 46 Do 2dpief. ... 50 5 k May 2 51 Jan23 42 Jan 50k Nov
63*4 63k 63 63k 63k 63*4 Union Tracton...... 50 1,496 L*4 Mar28 634Jan30 58k Mad 63*tOct
82*4 33k 83k 84k 84 84k United Gas Impt... 50 3,394 Us Ik May16 101 Feb15 90 J’ne 125*8 Apr
*25 30 Weishach Co.......... 100 30 Jan 6 32 Mar 1 20 Feb 31 Nov
Bid Ask PH 11iADELPHI 1A Bid  Asfc PHILADELPHIA Bid Ask BALTIMORE Bid Ask
Bonds B S KgenM5qg’'20.A-0 Clias CityRy 1st 5s'237 3 105 107
Al Val E ext 7s 1910 A-0 Gen M 4sg 19 O A&O Chas RyGec Ei5s'99 M-S 95 96
7k 7k Alt<fcLVElec i ks'33.F-A Pli & Read 2d 5s '33.A-O Chari CSc A ext 0s.'09 J-J 116
100 101 AniKyauuuvds 1911.J -D 101 Con M 7s 1911....... J-D 113 2d 7S, 910 A O 110
57 58 Atl City 1st 55 g '19.M-N Con M 6s 1911 ..J-D 108 City scSub 1st5s..’22 3-D 108 k
49k 50 Balls Ter 1st 551926.J-D Ex Imp "A-O 101 City & Sub(Was)IstSs 48 105k 1U6k
Berg&EBrw 1st 6s'21J-J Terminal 55 g %94 1.Q-F 122k 124  Goal sc 1Ry 1st 0s’20F-A 1054 106k
79k Betide Steel 6s 1998.Q-F 121k P W sc Bcol tr 4s'21.J-J 101 Col<fcGrnv 1st 6s.1916J-J 110
k k Che6cD Can 1st 55*16J-J Portland Ry 1st 5s L 30. 10 Consol Gas 6s...1910 J-D 104*4 104k
k k Choc<fc Mo 1st 5s 1949 J-J Koch Ry<fc [ con 5s'54J-J 58 i, 939J-D 109 109k
Ch Ok 6¢cG gen 55’19 J-J 106 U Trac’Ind gen 55'19.3-J Ga<Alalstcon 5s'45J3-J 109
67 68  Col St Ry 1stcon 5s 1932 108  Un Rys Tr ctfs 4s’'49)<fe] 87k GaOar&N 1st5sg’29J-J 109 110
ConTracofN J let 55.’33 UTrac Pitgen 55 '97 J-J 112K -.oppoee Georgia P 1st6s...’22 J-J 119 122
E6c A 1st M 55 1920 M-N * Weisbach sf 551930.J-D 71k 72 GaSo<fc Fla 1st 5s 1945J-3 111 112
Elec 6c Peo Tr stk tr ctls 100 100" WIks-B G<CEcon5s'55J-J G-B-S Brew 3-4s 1951M-S 614 *2
....... —--1Eq Il Gas-L 1st g 5s 1928 105*4 BALTIMORE 2d income 5s 1951 M-N 36 37
M ec B Top con 55’25 A-O 105 ] I tive Stock KnoxvTrac 1st 5s'28A-0 105
22k Indianapolis Ry 4s.1933 852 Ala Cons Coshic 1oy 100 LakeR El 1st guos'42M-S 112
28 | Interstate 4s 1943 ..F- A "69*4 70 Prof 100 '89« o91x MetSt(Wash)I8t5s’25FA 115
11 12 Lehigh Nav 4ks '14.0-J 10#12 Atlanta Sodiiariote oo iso Mt Ver Cot Duck 1st 55 85k 86
RRS 4s g....... 1914. F Atlan Coast Line RR. 100 134 Incomes...........
Gen M 4k8 g.1924.Q-F Atlan Coast L (ConnjlOO 325 350 NRIN&O P Ist5s'38M-N 95 100
15k 16  LehV C 1st 55 g’'33..J-J Canton Co 100 90 95 eneral 5s— 1941 M-S
LollVv ext 4s 1st1948.J-D 107 Cons Cot Duck ¢orp. 50 Norfolk St 1st 0s’44..J-J 108
2d 7s 1910............... M-S 113 Preferred p.. 50 North Cent4/8 1925 A-O 108 mw
2k 24 Consol 6s 1923....... J-D 123 Georgia Sou & Fia’ "100 35 42 Series A 5s 1926 J-J 115k
Annuity 6s.............. J-D 150 1stgpre 100 98 100 Series B 55 1926 _ J-J 116k
. Gen cons 4s 2003.M-N i~ 98 2d pref,. 100 80 Pitt Un Trac 5s 1997.J-J 110
114 i15 Leh V Trac 1st4s’29.J-D GB-S Brewing 100 gg 10 Poto Val 1st5s 1941..J-J. 112
New Con Gas 5s 1948 J-D Gorereenne Sav Fla&West 55’34 A- 8 112
Newark Pass con os 1930 Bonds Seaboard A L 4s 1950 A- 87 87k
50* '53%4 NY PhscNo 1st4s'39 J-J Anacostia & Potos.......... 105k 106k Seal) sc Roan 5s 1926.J-J 113
Income 4s 1939...M-N Atl sc Oh 1st 7... 1907 J-J South Bound 1st 5s.. A-O 111 112
934 99  NoOUioTrac con5s’19.J-J Atlan C L JiH4s1952M-S 99 v 100t UEIl L&P 1st4kfl29 M-N 95 96
6k 7, No Penn 1st4s'36..M-N All Coast L(Ct)ctfsos J-D 110 Un liy 6c El 1st4s'49 M-S 92 92k
k Penn gen 6sr 1910..Var 103k Ctlsof indebt 4s J-J 90 ..eeec Income 4s 1949....... JD 72\ 73
k 8 Consol 5sr 1919...Var 5-20 yr 4s 1925.......3-J 90 ... Va Mid 1st 6s 1906..M-S« = aeee =an---
244 Penn 6c Md Steel con 6s. BaltCPass 1st5s’I1 M-N 105 77" 2d series 6s 1911...M-8 108
19 19k PascNY Canb5s’'39.A 0O 118*4 119*4 Balt Fundg 5s.1916 M-N 110 ik  3d senes Cs 1910..M ¢ 114
Con 4s 1939........... A-u 101+ Exchange 3%28 1930J-J 103 103 4th ser 3-4-0s 1921.M-S 110
Penn Steel 1st 55’17 M-N Balt P 1st6bm 1T 1A-O 110 51h series os 1926.M-S 111
People’s Tr trcerts 4s '43 103 Balt Trac 1st5s..’29 M-N 111 116 Va(State) 3s new *32.J-J 94k
ok 6 P Colst& col tr 5.V40 M-S 10Jb No Balt Div 55 1942 J-D 117 k Funddebt2-3s1991 .J-] 94*4
v Con<3bcol tr 5« 1951 M-N  1UI3J 104 Convertible 5s5.’06 M-N West N 0 «on 601914 J-J ?12
95 Phil Eiec gold trust ctls. 98  9*k| Cent’i Ry con5s1932 M-N \I2*" ....... WesVuCAP IstGgTl J-J 10s 109
Trust certifs 4s........... . 68 684 ExtImp58.1932M8 HI | Wil sc Weld 5«..1935.3-J 115 117
D) Ex-rights. H$7.50 paicL J$15 paid, t $10 paid. 4s$20 paid. a Receipts. 0%$25 pal
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Volume oi Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY, WEEKLY AND YEARLY

Mr*", illng Stocks Railroad <c Stau Vs
Jifoj Ronds Ronds Ronds
1t Shares Par value
Sai nrday........... 553,749 $49,699,150 $722,500 $64,600 15.000
Monday}./ ____________ 1,189,107 102,754.450 1.919.500 91,500 4,00()
Tues<IHYy............. 820,266 72,2H3%1L0|0 1.975.500 19G.00U  22.000
%?2%?@%‘::::::: 827,813 71,823,800  1,570.000  242*500
FrnLay......c.co.... 698,977 61,341.700 1.809.500 249,500
TotiH............... 4,089.912 $357,858,200 $7,997,000 $844,000 $41.000
Satas at Week ending July 6 January 1toJduly &
Aew York Stock
Exchange 1906 1905 1906 1905
Stocks—No.sh 4.089,912 3,887,942 151,913.554 141,450,911
O e T®S §357'858.200 $343.685,050 $13,466,332,300 $13,140,583 475
Bank shares, par.. 3,600 $20,000 $300,100 $516,800
Governmentbonds $41,000 $2,500 $1,214,000 $307,400
844.000 3,833,500 47.146,150 99,423.900
R R. and mis. bonds 7,997,000 13,416.000 353,752,800 491,655,100

$594,386,400

Total bonds__ $8,882,000 $17,252,000] $402,112,950

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending Boston Philadelphia

JUVC " |isted Unlisted Rond  Listed Unlisted  Rond

shares share8 sales shares shares sales

Saturday ....... 11,204 9,432 $1,500 6.848 4.560 $10,000
Monda?//___ 23619  17.210 8000 28,755 9,914 69,426
Tuesday... 23,197 9,013 ?40058? DA%(2,597 8.378 75,000
Thursday....... 24102 11,086 25500 18,744 7,164 74,100
Fr?day..?{ ....... 24811 11,197 18,000 15,772 5111 59,900

lotal....... 106,933 57,933  $83,500 82,716 35127  $288,425

Outside Securities

A Weekly Review of Outside Market will be found on a preceding page.

Street Railways

KKW YORK CITY

Bleeck St & Ful F stk 100
Hist mort 4s 1950 ..J-J
QB\Q/ <Je7th Ay©stk ..100
1C} dinert 5s 1914 ...J-J
on 5s 1943 Sec Stock
B'way Surf 1st 5s gu 1924
IICent'i Croast'n stk.. 100
111st M 6s 1022 ...M-N
1JCenPk N & E R stk. 100-
flchr,t,r& 10th St stk 100
Cohfc 9th Ave 5s See Stock
Dry Di£EB & 3—.
1]lst gold 55 1932...3-D
Ilg_ crip 5s 1914 .,..F-A
flEighth Avenue stk.100
IJScrig 6s 1914-—F-A
fl42d&Gr StF'y stk.. 100
42d St M €€ StN AV..100
Iflstmort 601910 -M-S
1j2d income 6s 1915 J-J
Xnterboro-Metropolitaa—
Common. See Stock Ex
Preferred seestock Ex
4V% oonds. S?e Stock
Lex Av & Pav F 5s see St
Metropol Securities See
Metropoi Street Ry See
Ninth Avenue stock.100
Second Avenue stocklOO

Bid

30
92
230
103
Excli
$105
320
$115
198
170
Excli
109
99
380
100
390
60
103
55

cha’ge
cha’'ge
Exc
k Exc
Stk E
Stk
170
200

1]lIst mort 5s 1909 M-N $101

Consol 5s 1948.
tISixth Avenue stock 100
Sou Boulev 5s 1945..3-J
So Fer 1st 5s 1919...A-O
Third Avenue See Stock

Tarry W P 6cM 5s192s

YkersStRR 5s 1946A-0

28th <¢29th Sts 1st 5s '96 $106»

F-A $110

172
$100
$104
.Exch
$102
$104

E

Ask

108
List
106

LO7
109»s

TITwenty-TliM St stk 100 390 410

Union Ry 1st5s 1942 F-A $106 110
Westchest 1st 5s'43J-J $110 112
BROOKLYN
Allan Ave 5s 1909..A-O $101 102
Con 5sg 1931........ A-O $106 111
B B& WE5s 1933..A-0O 100 102
Brooklyn City stock...10 228 233
Con 5s Seé Stock Exeh list
BklIn Crosstn 5s 1908.J-J 100 103
Bkn Hgts Ist5s 1941 A-O 105 108
Bkin QCo<tSul) See Stk Exch ust
Bklyn Rap Tran See Stk Exch List
JConey Is. €t Bklyn ..100 200 250
I1stcons g 4s 1948..J-J 93 96
Brk C&N o0s 1939.J-J 111 L13
Gr StfcNow let 55’06 F-A 100
Grept tfcLorimer St 1st 6s 103
Kings Co. Elevated— ]
1st 4s 1949 See Stock Exch list
Nassau Elec peel....... 100 65 75
5s 1944........... A-O 105 110
1st4s 1951.......... See St It Exc h list
N Whb'g & Flat 1stex4Vs 101 104
Steinway 1st 6s 1922.J-J $114 117v
OTHER CITIES
Buffalo Street By—
1stconsol 55 1931..F-A $110 111
Deb 6s 1917.,........ A.O $105
Chicago Cl'g Ry See Cincago list
Columbus (O) St Ry.,100 101 102
Preferred................. 100 110 LI
Colum Ry con 6s See Ph Ua list
Orosst’wn 1st5s *33.J-D $103 106
Grand Rapids Ry....100 75
Preferred................. 100 85 90

$Buyer pays aec-r'd int. tPrtoe per eh, isale price.

Street Railways
Lake St (Chic) EI See C
1]Louisv St5s51930..J<cJ
Lynn& Bos 1st5s’'24.J-D
IJXew orl Rys & Lgt./See

IfPreferred *ee

13Gen M g4~s '35 See
North Chic Street See C
Pub Serv Corp of N J100

Tr ctfs 2% to 6% perpet
Coll trust 5s gold notes
1909 oxitional  M-N
NArth Jerseg StRylOo
1st 45 1948........ -N
Cons Trac of N J...100
1st 5s 1933.......... J-D
New'k Pas>Ry 5s'30J-J
Rapid Tran St Ry..I00
1st 5s 1921.......... A-O
J C Hob& PatereonlOo
4s g 1949........... M-N
So J Gas El 6¢c Trac 100
Gu g 5s 1953....... M-S

No Hud Co Ry 6s’'14J3-J
6s 1928.......ccc. ... J-J
Ext 5s 1924....... M-N

Pat City con 6s°'31.J-1)
2d 6s__ 1914 opt A-O

So Side ET (Chic) =~ Sec C
Syracuse Rap Tr 5s 1946
Trent P & H 5s 1943J3-D
United Rys of StL—

Com vot tr ctfs
Preferred
en 4s 1934....See Stk

UmtRysSanFran NeeStk

Wash Ry & El Co___100
Preferred................. 100
£5 1951 ...oocvveiiieenns -D

IJWest Chicago St___ 100

T]Con g 5s 1936 M-N

Gas Securities
NEW YORK

Cent TJn Gas 5s g*27.J<fed
Con Gas (N Y) stk. See 8t
Oonv deb 6s otfs 6'ecStlt
Mutual Gas 00
New Amsterdam Gas—
1st consol 5s 1948..J3-J
N Y 6¢c East River Gas—
1st 55 1944...... J-J
Consol 5s 1945 J-J
N Y 6c Richmond Gas.100
Nor On 1st 55 1927.M-N
AStandard Gas com ..100
liPreferred 100

OTHER CITIES

Amer Light <t Tract. 100

Preferred 100
Bay State Gas...........50
Binghamton Gas os 1938
Brooklyn Union Gas deb

6s 1909 conv’07...M-S
Buffalo City Gasstockl 00

1st 5s 1947 See Stock
Consol Gas of N J—

3st 55 1936............ 3-J

Consumers’' L H & Pow—

55 1938 J-D
Elizabeth Gas Lt Co..100
Essex & Hudson Gas 100
Fort Wayne 6s It>26..J-J
Gas<fc El Bergen Co.. 100
Grand Rapids Gas—

Hist 5s 1915 ..........
Hudson Co Gas..........
Indiana Nat <t IH Gas—

1st 6s 19#8............ M-N

0-Ex-nghts.

Rid  Ask
Incago list
%1! » 11 20>

07
Stk E x list
btk E x list
btk E x list
incago list

100 105

68 68 2
$95% 96

30
$ 77 79

81 82
$106 L 107 &2
$no 112

240 250
$108

25
$ 73 74

124 125
$100 LOI
$110  L12
$109 111
$100 103
$120
$100
Uicago list
$106 ™ 1074,
$102 105

47 48

78 80
Exch list

Excli list

39 39"\

86 86 2

85 So N

25 30

69V
$100 102.
k Exc li list

Exch list

225 350
$1-00 103
$104 108
$103 107

38
$100 100V

100 120

150 170

105 109

116V 118

100 100V

516
$ 95 loo

126 135

5
Exch list
$ 92 95
$105

275

125 28

40 46

57 60
$101 103

108 109

25 30

Gas Securities JU \ASK liHitjrttrial and .Hi«cei if! jask
Indianapolis Gas........ 50 68 CousolidCar Heating 100 & 65
1st g os 1952.......... -O 99 1103 liaCons Firew’'ks com.100 20 |40
Jackson Gas 5s g '37.A-O 98 ji01 ' liPreferred.............100 00 |70

Kausas City Gas........ 100 40 45 Cons Ry Ltg<fcRefrig. 100 54

HLaclede Gas.............. 10b 100  Consol 'Rubber Tire.. 100 h\ L3

liPreferred .............. 100 95 110 Preferred................ 100 111
Large/’eGasl st6s'24.M-N 38 43 Debenture 4s1951 A&O 25 |28
Log<fcWabV Ist6s’25.J-D 34 3* Cons Storage Batteryiou H 11
Madis* n "las 6s 1926.A-O 1038 107V, Corn Prod Ref See Stock Exch !list
Newark Gas 6s 1944.Q-J P33 i135 |Cramps' Sh6cEn BldgloO 18 24
Newark Consol Gas..100 90 9 ‘ Crucible Steel.......... 100 10*J nv

lICon g 5s 1948.....J-D 109 110 I Prelerreu........ 100 74-3 74V
No Hudson L Il & Pow - Cuban 6s of 1896...... 101 104

55 1938 ....cccoverrinnrne A-O $108 __ VDiamond Match Co ug 123
1fQdc rml O Nat éc 111 .100 2 5 Dominion Copper 3IC  5I6

Ist 6s 1926............. JD 25 30 Douglas Copper 3 b 4 H
Pat <t Pas Gas 6¢c Eleel 00 68 74 Electric Boat 20 125

Con g 55 1949 M-S $100 104 Preferred...... 60 70
StJoseph Gas5s 1937.J-J $ 90 95  Electric Vehicl 1 15
EPreferléed...l... 100 12 13

mpire Steel..............

Tolegr tle Telephone Preferred................. 100 35 40
'"AmerTelegtfc Cable 100 90 92 IIGeneral Chemical ..100 75  7»
liCentral & So Araer. 100 140 150 liIPreferred............... 100 101 104
Coramer Un Tel (N Y).25 115 Gold Hill Copper........ IN 2 2*s
Emp 6¢c Bay State Tel 100 78 Greene Con Copper...10 22 22 hj
Franklin.. ... 100 47 53 Greene Consol Gold... 10 2< 3
11Gold ¢ Stock.......... 100 118 123 Greene Gold-Silver,,.. 10 "8 |7
Hudson River Teleph 100 85 90 GugﬁenhelmExplo’n. 100 25 280
IINY&NJ Telt_alph...loo 125 L35 Hackensack Water Co—
lINorthwestern Toleg. 50 120 125 Refg48520p 12...J-J 22 94
Pacific & Atlantic 25 80 85 Hall Signal Co.......... 100 90 98
HSouthem 6c Atlantic 25 100 103 Havana Tobacco Co..100 22 213

Preferred.................. 100 g% gg
i i 1st g 5s June 1 '22.J-D,

Electric Companies Heeker-Jones-Jew' Mill
Chicago Edison Co See C incago list 1st 6s 1922.............. M-S 106 LLJ

KingsCo EIL&P Co 100 14 152 Her'g-llall-Mar,new.I00 25
Narragan (Prov) EICo 50 f 97 103 Hoboken Land<fc linplOO 200
NY bi L&PowColOO 48 53 155 1910..........c...... M-N $1U2

Preterred................ 100 65 75 Houston Oiil............... 100
United Electric of N J 100 Preferred.............. 100 35 45

45 1949...ciiiiien. J-D $72 73 Hudson Realty.......... 125 i.35

Iln er80|tliganﬁ_precL.I1008 85 1%8
; nternat’'IBankingCo
Ferry Companies Int'n’l Merc Mar?ne.lOO 1 11v
Brooklyn Ferry stock100 2 Preferred................. 100 29 297

B& NY 1st6s 19L1.J-J $100 ,04 Col tr deb 4V19220p’07 76 77V
NY6c ER Ferrystk.100 G5 70 International Salt__100 3i 34

1st 0s 1922..0..... M-N 90 1st g 551951...... oo, 62 68
N Y & Hob con 0s'46.J-D $108-2 109 L International Silver. 100 0 10

Hob Fy 1st5s 1946 M-N $109 110 Preferred........... ... 00 _ 49 52
NY & X'J2d5s 1946.J-) $105 1st 65 1948............... J-D $107 109
10th dc 23d Sts Ferry 100 40 50 Lackawanna Steel... 1§h) 65 68

1st mort os 1919...J-D $ 85 90 Lanston Monotype....... 0 I in 14V
UUmon Ferry stock .100 26 30 Lawyers Mort insur.100 ib6 190

111st 5s 1920 .......... -N 92 94 ljLeh @oWilkesb Coal.50 50 60

- Lord & Taylor............ 100 LO 130
Railroad Preferred................ loo 100 L03
Chic Peo & St L pref.100 ULonllard (P) pref ...I0u 130 155

Deposited stock........... 2 5 Mackiy Companies..100 727 73

Undeposited siock....... 2 5 Preférred....c........ loo 73KW 734

Prior lien g4Vs' oOMifeb 95 100 Madison Sq Garden..100 15 25

Con mlg g 5s 1930.J&J 80 2d 6s 1919.............. M-N té

Income 55 1930............. 7 12 UManhatt Beach Co0.100 . 0 7
Chic Subway................ 100 43 435 Manhattan Transit_ 20 1 24 3
IjFort Worth 6c Denver MexNat Construe.pfloO0 13 17

CIIKI stamped.......... 100 85 Min6 Securities.......... 51
X Y N LI € Hartford- Mitchell Mining.......... 10t 54 04

Condeb 378 1956. J& J $112 113  Monongaiiela H Coal..50 r _«
Norto n Securities Stubs 2.5 250 Preferred.........c........ 50 26
Penn, ?u g -*V% notes Mont 6¢c Boston Consol .5 y \Y \Y

Nov T 1907......... M&N $ 99§ 99~ Mortgage Bond Co... 100 ~ 100 102
Pitts Bess tie L E........ ou 134~ 37 NatBank of Cuba__100 lu9 112

Preferred.................. 50r 70 73 National Surely....... 100 13j i45
Railroad Securities Co.— _ Nevada Cons'd Copper.5 /L 17V

XILC.stk.tr.cfs.ser.A'52 93  9-i IINew CentralCoal....2U 33 45
Seaboard Air Line— N J Ter Docktfe Imp.100 42 42V

Coll tr os 1907 op...M-S 98 100 N Y Biscuit 6s 1911..vi-S [u2V
SeaboardCo___ see Balt Exch list NY Mtge& Security.100 19u 200
Va 6b southwestern..loo fINew rk Dock_~ 100 40

. .. IPreferred............. loo 85

Industrial and Jiiscel NY Transportation.201 6 6V
Ahmeek Mining........ 25t 78 80 Xiles-Bem-Pond com.. 100 120
Alliance Realty........ 100 118 125 liOntario Silver -------- 100 43 3
American Can com... 100 014 ek Otis Elevator com___ 100 S 51

Preferred................. 100 53*2 60 Preferred.............. loo 98 LXO
American Uhicie Go..I00 175 182 Phoenix Securities....... tL ts

Preferred............... 100 lu3 iu7 Pittsburg Brewing__50 t 29V Sj
Am Grapliopho com..loo 40 45 Preferred............0..... 50 ' _5J

Preferred................ 100 80 Pittsburg Coai See Stock EXch wist
Amer Hardware........ 10u 101 106 Pope Manufacturing.loo 4 5
Am ice Securities See SIK L xlist  1st preferred.......... oo 6a 7%
Am Malting 6s 1974.J-D 102 104 2d preferred.......... 100 14 17
Amer Press Assoc’'n.100 95 105 Pratt & Whitn pref..100 102 10a
Am Soda Foun com..100 1 3 Realty Assoc (Bklyn)lou 160 168

1st preferred............ 100 40 48 Royal BakPoderef.loo 107 110

2d preferred........... 100 5 10 Safety Car Heatcfe LtIOO 280 300
Amer Steel Foundries— Seneca Mining.......... t 55

al 6S 1935............. A&O $ 89H 92 Singer Mlg CO.ceeenee. 100 520 540
American Surety........ 50 (190 200 Southern Steel—

American Thread pref..5 \ 4 1stsfg5s 1930 optM-N $ 92 94
Am Tobacco (new> com.. 315 326 Standard Couplet cumi100 45

Preld.......... See Stock Exch list Preferred......c......... loo 12U 130

4s and 6s........ See Stk Exch list Standard Milling Co.IOU 10
Am Typefo'rs com...IOu 35 Lé(l% Preferred........ccocceeuenn. w26 31

Preferred.......co....... 100 97 1st 55 1930............ M-N 80 803t
Amer Writing Paper.100 3H 4 Standard Oilof N J..loo 592 bi)o

Preferreu 100 24 25%2 Swift & Co See Boston St K Exc h'ge

6S 1919....ciiriiens 84 86 1st 5s 1910-1914....J- $102 106
1JBarney & Sm Car ...100 66 Tennessee Copper......25 1 40\ 42

gPreferred ................ 100 140 145 |jTexas & Pacific Coai 100 75
UBetlil'm Steel Corp .100 23 27 1st 6s 1908.............. A-O $lo5 110

IfPreferred.............. 100 87 Title Ins Coof N YL.loo 160 190

1jColl.tr.g.s.Los 1914.J-] 99 Tonapah Min (Nevada).1t IS\ id
Bliss Company com__ 50 140 TrentonPotteriescomloo 16 20

Preierred..........=.... 50 130 134 Preferred new __ 100 95 luo
Bond 6c Mtg Guar 100 400 410 Trow Directory uew-.iod 45 55
Borden’s CondMilk.. 100 172 L77 Union Copper. ............ lut lhe ég’ia

Preferred............... 100 113 116 Union Typewr corn..!00 Y
British ":ol Copper........ 5t 64 7 1stpreferred.......... 100i 122 125
Butte Coalition Min..15 27 29 2d preferred............ 100, 123 125
Casein Coof Am com.. 100 3 6 United Bk Note Corp..50 1 41 43

Preferred................ 100 75 85 Preferred ... 50} 50 53
Casualty Co of America.. 120 130 United oigarMfg., pf.lu0 = 97 98
Celluloid Co............100 140 144 United Copper............ 100 66 6bV
Cent Fireworks com.100 12 17 Preferred................ 100 89 97

Preferred.................. 100 65 70 U.S. Casualty............ Iou 200
Central Foundry.......100 4 6 U S Envelopecom...100 23 30

Preferred............... 10 17 20 Preferred................ loo 89 92

Deb 65 1919 op '0IM-N 78 80 US Rub 2d pf SeeStock Excli list
Central Leather........ See Stk E xlist U SSteelCorporation—

Century Real\sly ........ 190 200 Coltrsf5s'5lopt’'ll .. $112V 113V
Chesebrough Mfg Co 100 440 480 Coltrsf5s’51 not opt.. $112 113V
Cliic Pneum Tool. Sx icago list U STit Gu<fc Indem.IOO 125 130
City Investing Co... 110 L18 Westchester & Bronx

108 118 Title <cMort Guar Co. 175 180

111st preierred...... . 96 Westingh Air Brake..5u 1144

12d preferred......... 100 9% West Elec & Mfg—

Colo Industrial. See Stoc k Ex list Consf5s'310p’'12JJ $ 97 97V
Col & Hock Coal& 1pfloo 65 80 White Knob Min....... . \/ \V/
1st g os 1917........ J-J $83H 93 Preferred........cccocoe v 1V

Col tr 6s Oct 1956..J*3 ...... 101V Worthing Pump nref. 100 115 120

[Yol. 1xxxiil

sEx-div. i New stock. ljSells on St'’k Exch., but not avery active security.
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|imestment and “Railrcrad luMligcixcc.
RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained.

columns the earnings tor the period from July 1 to and including such latest week or month.
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other

31

The first two columns of figures give the gross earnings for the latest week or month, and the last two

We add a supplementary

Latest Gross Earnings.

Week or
Month.

Roads.

NYC A Hud Riv |
LSAMS I
Lake E A West |
Chiclnd ASou L || &} *~5"
Mich Central. |
cccAstL__ |
Peo A Eastern. |
Oin Northern __ |
Pitts A Lake E m
I

f

i

I

Rutland

N Y ChicASt

-

Ohio Riv A West Jary,
Pacific Coast Co__ 4 | 1il
dPenn - EastP AE || 1]

dWest P AE__|
PhilaB? * AW 'sh |
Phila A Erie bl

Raleigh A S'port.
Reading Railway
Coal A Iron Co

Total both cos. |
Rich Fr'ksb A P. |
Rio Grande Jet. |
Rio Grande So___ |
Rock Island Sys_ |
StJos AGrisl. ~ b [1]
eStL ASanFran |l 1]
St L Southwest 11|
Seaboard Air Line 4 ) 11l
Sierra Railway __ I 1]~~~
Southern Indiana | E |
Southern Ry k___ !

Mobile A Ohio. |

CinNO ATexP |

Ala Great Sou. !

Ga South A Fla |
Texas Central___ ¢
Texas A Pacific_. |
Tex SVANW_ |
Tidewater AW est. }
Tol A Ohio Cent. |
Tol P A West..
Tol StL AW ‘
Tombigbee Valley |
Tor Ham ABuff.. |
Un Pacific System |
Virginia A So W'n |
W abash ‘

West Jersey A S’e
Wheeling A L E_
W 'msport A N Br
Wisconsin Centra]
Wrights A Tenn. |
Yazoo A Miss Val Il 1} |

Various Fiscal Years.

Atlanta A Chari Air Line

Beilefonte Central
a Interoceanic of Mexico

Manistee A North Eastern___

Manistique

a Mexican International
a Mexican Railway.
a Mexican Southern
National RR of Mexico

New York Central
Lake Shore I Mich South __
Lake Erie } Western

I Chicago Ind A Southern
Michigan Central

Peoria A Eastern
Cincinnati

Rutland

Clev Cin Chic A St Louis___

Northern
Pittsburgh A Lake Erie___

N Y Chicago A St Louis___

Northern Central

d Penn— East of Pitts A E___

d West of Pitts AE
Phila Baltimore }

Philadelphia } Erie

Pitts Cin Chic A St Louis

Rio Grande Jet
Texas A Pacific

West Jersey A Seashore

Wash

perlod. The returns of the street rallways are brought together separately on a subsequent page.
Latest Gross Earnings. July 1 fo Latest Date.
Roads. Week or Current Previous Current Previous
Month. Year. Year. Year. Year.
Ala N O A Texas Pacific.
N O & N East_ 1st wkJune 52,000 45.000 2,789,476 2,371,108
Ala A Yickst/glist wkJune 25.000 22.000 1.296,692 1,280,410
Yicksb Sh & P_ 1st wkJune 22.000 22,000 1,210,976 1,343,743
Atch Top A S Fe_ May 0,782,2641 845.250 71,596,869 62,495,232
Atlanta & Char.. IApril 306,5431 293,680 3,417,933 3,098,189
Atlantic & Birin_ April 101 .934 80,292 915,009 837,835
Atl Coast Line Mav 1"~ 2,250J)051 022,103 22,715,537 20,190,184
Balt A Ohio........ May 16,817.033 5,840,176.70,819,242 01,921,895
Bangor A Aroost_(May 213,279 189,4731 2,280,260 1,967,152
Beliefonte Central May 4,395 4,245] 53,721 51,667
Bridgt A Saco B_ JApril 3,2711 2,933 38,997 37,958
But! llocli & Pitts!4th wkJune 163,S411 220,810 7.805.416 8,161,075
Buffalo A Susg_.'M ay 110,963 104.34S 1,417,196 1,028,886
Cal Northwestern May 115.200 130.271 1,472,413 1,391,683
Canadian North. 4th wkJune 194.200 131.800 5,563,100 3,871,800
Canadian Pacific. 4th wkJune 1.696.000 1.390.000 61,612,407 50,427,854
Cent ! of Georgia. 3d wk June 196,700 174.250 11,134,960 9,897,545
Cent 1 of N Jersey IMay 1,736,264 2,113,202 21,883,888 20,673,526
Chattan Southern 14th wkJune 3.343 3,207 137,394 120,847
Chesap A Ohio.. May ..... 2,196,342 1,802,480 22,406,431 18,877,813
Chesterfd A Lane M ay 2,872 2,670 35,637 30,726
Chic A Alton Ry. IMay 822,121 852,282 10,674.535 10,880,982
Chic Gi Western. 4th wkJune 232,603 191,244 8,540,238 7,622,516
Chic Ind A Louisv Bd wk June 116,798 112,953 5.752.417 5,442,389
Chic- Milw A St P. April 4,343,801 3,862,358 46,309,077 41,742,934
Chic A North W_ 5,098,480 4,603,857 57,684,352 50,700,457
Chic St PM A O. May 954,6S7 $88,973 11.859,576 10,936 050
Chic Term Tr RR 3d wk June 32,846 33.732 1,664,009 1,498,312
Colorado Midland M ay _ — 180,431 164,697 1,958,009 1,801,815
h Col A South Sys 4tli wkJune 245,742 227,677 11,860,808 9,657,567
Col Newh A Lau. April 21,989 20,585 246,351 198,407
Copper Range___ April 55,543 50,572 560,914 504,649
Cornwall M ay 17.470 21,683 187,644 89,802
Cornwall A Leb__ April 26.9S0 30,088 373,031 222,740
Denver A Rio Gr_14th wkJune 532,900 482.800 19,656,562 17,007,033
Det A Mackinac_:3d wk June 23,344 18,153 1,119,705 ,
Det Tol A If Sys. Bd wk June 71.470 63,357 3,969,378 3,307,280
Dul RL A WinnipiMay 29,183 13,824
Dul So Sh A Atl.'3d wk June 63,917 59.212 2,971,542 2,619,426
Erie May 102,434 4,135,108 45,500,600 41,396,863
Fairchild AN E_. May 1.343 2,344 20,621 34,346
Foil Johnst A GI_ May 56,532 55,325 692,173 647,852
Georgia RR____~ May _____ 223,141 197,322 2,643,353 2,289,524
Or Trunk System 4th wkJune 1,157,865 1,054,657 39,100,844 36,296,104
Gr Trunk West 3d wk June 98,347 67.732 5,221,989 4,920,515
Det Gr H A M_ 3d wk June 32,868 22,001 1,531,058 1,376,455
Canada Atlan: 3d wk June 47,545 40,596
. Great Northern. J[June- 4,423,290 3,560,945 49,505,383 41,608,430
Montana Cental June __iT_ 250,542 191,221 2,754,304 2,385,602
Total system__ June__ "1 4,673,832 3,752,166 52,259,687 43,994,032
Gulf A Shiplsland 3d wk June 44,875 40,934 2,086,002 1,832,827
Hocking Valley.. Mav 468,455 526,486 5,907,920 5.485.541
Illinois Central _ May 4,258,971 3,821,078 47,336,017 45,397,956
Illinois Southern_ May__ 17,929 22,858 312,101 252,497
Int A Gt Nbrth'n'ith wkJune 173.000 155.250 6,733,820 6,316,321
a Interoc (Mex)__;4tii wkJune 223,341 140,256 6,455,889 6,086,103
lowa Central-_"::_;4tll wkJune 71,151 68,428 2,956,616 2,588,297
Kanawha A MichiMay 177,630 156,538 1,960,867 1,613,296
Kan City Soutlrn May 765,652 602,860 7,090,909 6,486,959
Lehigh Valley.i. may _ __ 2,418,335 2,781,731 29,616,993 28,288,373
Lexing A Ea$tin_ April _____ 43,694 40,603 430,477 377,838
Long Island __April Inc.52, 257 Inc.623, 667
Louisiana A Ark. May ' 105,308 84,102 956,461 765,533
Louisv A Nashv. 4tli wkJune 1,110,200 982,058 42,927,206 38,953,099
Macon A Birm___ May 11,796 9,603 136,100. 124,260
Manis A No East. April 35,753 35,964 346,869 353,769
Manistique May 13,720 8,550 87,777 74,932
Maryland A Penn April 31,765 30,174 301,775 267,439
a Mexican Cent'i_ April___... 2,500,372 2,270,240 23.315.446 21.418,238
a Mexican Intern-sth wkJune 191,108 177,004 7,308,538 6,572,071
a Mexican Ry__ 2d wk June 145.000 119,200 .6,327,800 5,808,440
a Mexican South. 2d wk June 18,755 23,484 1,151,563 1.124.541
Millen A Southw. February _ 8,133 6,015 59,379 52,521
Mineral Range__ 3d wk June 12,888 13,801 718,951 668,604
Minneap A St L__ 4th wkJune 99,375 99,155 3,715,91.2 3,076,755
M St P ASSt M_ 3d wk June 223,546 182,325 11,197,611 8,437,504
Mo Kan A Texas. 4th wkJune 556,496 426,944 21,159,142 20,041,092
Mo Pac A Iron Mt 4th wkJune 1.273.000 1.098.000 42,738,125 41,539,080
Central Branch 4th wkJune 28,000 54,000 1,879,726 1,624,862
Total 4th wkJune1,301,000 1.152.000 44,617,851 43,163,942
b Mob Jack AK C March ____ 100,676 66,458 773,105 502,271
Nash Ch A St L_ May 995,199 855,427; 9,992,461 9,282,443
Nat RR of Mex  ;4thvkJunej 514,269 309,344 14,029,119 11,780,122
Nevada Central__ May ..... | 7,856 3,184 54,438 32,012
Nev-Cal-Oregon _ May i 20,520 20,306 209,167 199,678
N Y Ont A West. May 554.410 669,634 6,562,584 6,416,725
N Y Susq A West M ay 204,427 245,663 2,506,313 2,485,705
Norfolk A Westhi M ay 2,557 207 2,223,003 26,009.720 21,920,415
Northern Central May 961,065 956,565 10.084.446 9,472,246
Northern Pacific. May ;5,343,324 4,427,180:56,696,102 47,252,973

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

July 1 to Latest Date.

Curvin' Previous  Current Previous
Year. Year. Year. Year.
7,250.241 7,137,502 82.135,615 '4,236.105
3,652,111 3.135,773 37,483,664 >3,03 8i)2
400,445 386,0581 4,870.841 4,563,791

168,549 171,173
2,099,086 1,869,850
1,989,663 i.758,775 21,609,504 20 443,73 t
237,574 202,804 2,857,768 2,617,626
86,303 66,520
1,314,532 1.153,981
227,120 222,729 2,420,863 2,267,347
844,236 688’547 8,860,187 7.939,350
16,231 12,342 155,824 135,159
479,460 479,504 5,362,217 5,056,603
11859 033 11422 133 129956680 112016280
Inc 55 4,100 Inc.8,40 8,700
1,384,458 1,346,358 13,832,932 12,834,832
502,562 632,566 6,877,716 6,368,136
2,408,189 2,117,589 25,918,922 22,788,028
6,082 4,190 58,587 45 2
3,289,052 3,550,477 36,959,117 34,004,155
2,773,783 3,642,048 30,769,300 33,363,716
6,062,835 7,192,525 67,728,417 67,367,871
166,038 15S.337 1,377,229 1,225.709
49,393 47,798 554,563 469,296
15,754 10,328 566,597 470.341
3,926,801 3,498,374 47,062,537 40,289.095
123,441 108,212 1,283,401 1,056,207
3,181,663 3,022,486 38,626,3C ~ 35,319,478
216,125 196,736 8,9S6,02i> 8,860,231
1,278,268 1,1.89,044 12,601,400 11,217,813
33,221 31,517
95.290 100,992 1,297~31S 1,270'887
~ 8,001 ,844 6,581 ,998 69,786,157 63,240,992
1,326,574 1,217,946 53,614,167 4S,145,105
154,400 141,861 9,116,353 7.990,893
161,985 138,289 8,196,310 7,149,649
m 68,357 61,702 4,666,273 3,221.252
164,967 137,476 1,778,777 1,570,190
15,498 15 005 924,664 808,501
350,611 274,931 13,033,253 12,642,338
13,000 8,700
6 807 8,198 73,124 73,051
258,051 268,832 3,752,124 3,448.959
33,331 38,163 1,291 371 1,281,441
95,059 92,577 4,154,767 3,752,290
5,560 3,797
61,122 56,197 683,006 605.977
5,339,805 4,781.682 56.107.329 49,388,318
95,316 65,829 920,775 610.033
719,316 602,588 25,011,588 24,655,774
139,315 105,262 4,801,158 3,900,248
401,150 .350,850 4,512,734 3,946,834
115,180 126,562 5,300,208 4,563,553
13,876 14,140 148,321 139 899
602,403 594,899 6,506,698 6,085,119
12,703 12,531 191,898 178,484
728,959. 599,460 7,955,083 8,105,898
Current Previous
Pernod. Year. Year.
Mch Apr 686.464 653,930
Jan May 22,568 23,846
Jan June 3,494,051 3,231,715
Jan Apr 169,159 157,578
Jan May 36,696 27,483
Jan 1 to June 4,031.861 3,242,481
Jan 1 to June 3,165,900 2,854,500
Jan 1 to June 574,277 564,855
Jan 1 to June 7,383.744 6,110,345
Jan 1 to May 35,229,579 32,135,702
Jan 1 to May 17,049,798 15,016.097
Jan May 2,122,918 1,890,811
Jan May 976,854 881,335
Jan 1 to May 10,445,699 8.826 736
Jan 1 to May 9,322,727 8,302.445
Jan 1 to May 1,203,949 1,090,106
Jan May 381,503 304,021
Jan May 5,687,380 4.969.826
Jan May 1,010,067 915,274
Jan 1 to May 4,094,368 3,631.214
Jan 1 to May 4,434,692 4,062,392
Jan 1 to May 57,466,162 50,566,762
Jan 1 to May /nc.3,66 8,800
Jan 1 to May 6,148,994 5,804,094
Jan 1 to Apr 2,246,058 2.160,491
Jan 1 to May 11,709,710 10.297,583
Dec 1 to Apr 246,218 205,577
Jan June 6,548,850 5,645.983
Jan May 1,669,428 1,414,628
Cur'nt Year Prev's Year Inc.or Dec. %
S 8 S
161,431,629 147,709,816 + 13,721,813 9.28
170,515,148 157,100,827 + 13,414.3211 S.54
165,977,137 150,405,695 +15,571,442 10.35
159.312,944 142,053,423 + 17,259,521 112.15
152,080,485 126,555,852 + 26,424.633;20.88
142,650,542 112,895,257 + 29,761,250 .36
159,258,890,1 43,978,440 + 15,280.-1:X)
136,685.537 128.005,775 + .8,679,76J
79,005,712 69,742,506 -r9,323,1 16.

¢ Includes the Houston & Texas Central and its subsidiary lines m both

Monthly Summaries. Cur'nt Year Prev's Year Inc.or Dec. Monthly Summaries.
$ % 8

4th week Apr f41 roads). 11,547.633 10,295,745 +1 ,251,888 12.16 Month Sent 1905 (115 rds)
1st week Mav (39 roads). 8,457,494 7,329,000 + 1,128,494 15.40 Month Oct 1905 (115 rds)
2nd week May 242 roadsg. 8,994,872 7,808,525 + 1,186,347 15.19 Month Nov 1905 (115 rds)
3rd week May (39 roads). 8,320,006 7,309,639 + 1,010,367 13.82 Month Dec 1905 (113 rds)
4th week May (39 roads). 13,682,041 12,000,433 + 1,681,608 14.01 Month Jan 1906 (117 rds)
1st week Juiie (40 roads). 8,709,804 7,652,380 + 1,057,424 13.82 Month Feb 1906 (118 rds)
2nd week June (41 roads). 8,929.516 8,001,313 + 928,203 11.60 Month Mch 1906 (110 rds)
3rd week June (A2 roads). 9,439,080 8,270,740 + 1,108,334 14.13 Month Apr 1906 (111 ids)
4th week June (30 roads). 11,477,699 9,877,727 + 1,599,972 11.61 Month I\/I%ly 1906 (71 rds)

a Mexican currency, b Includes earnings of Gulf A Chicago Division,
years, d Covers lines directly operated, € Includes the Chicago A Eastern lIllinois in both years,

worth A Denver City and all affiliated lines,

h Includes earnings of _
k Atlanta Knoxville A Northern included in both years since A[nil 1; it had previously been

Col.

A South.,

Ft.

included in 1905 sincé Jan. 1: earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of Tennessee Central from Dec. 1

m 1905 only.

I Figures prior to April 10 1906 are those of the Indiana, lllinois A lowa and Ind. Harb. of Indiana
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the fourth
week of June. The table covers 30 roads and shows 11.61%
increase in the aggregate over the same week last year.

Fourth week of June. 1906. 1905. /ncrease. Decrease.
. 8 S 8 8
Buffalo Rochester & Pittsburg 163,841 220,810 56,969
Canadian Northern 194 200 131,800 ,
Canadian Pacific........ccocee ueene 1,696,000 1,390\3%80 306,000
Chattanooga Southern _ 3,343 3*207 136
Chicago Great Western. 232,603 191,244 41,359
Colorado A Southern . _ _ 245,742 227,677 18,065
Denver A Rio Grande. 532,900 482,800 50,100
Grand Trunk of Canada___
Grand Trunk Western___ 1,157,865 1,054,657 103,208
Det. Gr. Hav. A Milw__
Canada Atlantic 1
Internat. A Great Northern 173,000 155,250 17,750
Interoceanic of Mexico 223,341 140,256 83,085
lowa Central. . 71,151 68,428 2,723
Louisville A Nashville_ _ 1,110,200 982,058 128,142
Mexican International —_...... 191,108 177,004 14,104
Minneapolis A St. Louis__ . 99,375 99,155 220
Missouri Kansas A Texas . . 556,496 426,944 129,552
Missouri Pacific A Iron Mt _ 1,273,000 1,098,000 175,000
Central Branch. . 28,000 54,000 26,000
National HR. of Mexico.___ 514,269 309,344 204,925
Rio Grande Southern. 15,754 10,328 5426 -
St. Louis Southwest _. _ 216,125 196,736 19389 _ m
Southern Railway —_ 1,326,574 1,217,946 108,628 ___ _
Texas Pacific . _. 350,611 274,931 75,680
Toledo Peoria A"Western .. 33,331 38,163 s 4,832
Toledo St. Louis A Western.. 95,059 92,577 2,482
Wabash 719,316 602,588 116,728
Western Maryland I 139,315 105,262 34,053 .
Wheeling A Lake Erie__ .. 115,180 126,562 ______ - 1i ,382
Total (30 roads) ' .. 11,477,699 9,877,727 1,699,155 99,183
Net increase (11.61%) 1,599,972

For the month of June the returns of 29 roads show as
follows:

Month of June. 1906. 1905. Increase. %
. $ 8 S
Gross earnings (29 roads)___ 37,630,484 32,891,121 4,739,363 14.41

It will be seen that there is a gain on the roads reporting
in the amount of $4,739,363, or 14.41%.

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of June 23 1906. The
next will appear in the issue of July 21 1906.

-Gross Earn’gs- -Net Earnings-
Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ $ S

Atlantic Coast Line.a_May 2,250,905 2,022,103 649,907 727,281
Julyl to May 31 22,715,537 20,190,184 7,272,605 7,313,407

Bangor A Aroos.b__ May 213,279 189,473 76,811 62,504

Julyl to May 31 2,280,260 1,967,152 865,813 712,675
Buffalo A Susg.a May 110,963 104,348 34,842 39,170
Julyl to May 31 1,417,196 1,028,886 504,496 340,583

Chesapeake A Ohio.b_May 2,196,342 1,802,480 843,590 658,665
Julyl to May 31__ 22,406,431 18,877,813 8,827,410 6,760,306

Chic Great West.b___May 720,365 609,812 199,699 166,482

Julyl to May 31 8,126,927 7,006,536 2,340,197 2,017,361
Colorado Midland_a .May 180,431 164,697 38,601 17,134
Julyl to May 31 1,958,009 1,801,815 488,174 284,898

Colorado & South_a..May 954,548 821,899 234,258 146,539
Julyl to May 31 10,880,763 8,751,136 3,215,555 2,045,922

Denver & Rio Gr_b_ May 1,702,482 1,447,360 653.321 538,156
Julyl to May 31 17,903,662 15,489,133 6,896,571 6,201,725

DulR L A Winnipegq.May 29,183 13,824 14,092 4,700
Jan 1 to May 31__ 142,112 88,369 63,679 28,776

Dul So Sh & Atl.b_. May 269,726 252,279 88,421 62,695
Julyl to May 31-.,- 2,781,517 2,451,898 911,114 790,905

Erie.a_ ;.. . ..May 4,102,434 4,135108 1,382,267 1,319,214
JUlyT t6 May 31 45500,600 41,396,863 12,984.053 10,891,930

Gulf A Ship Island,a.May 201,242 163,061 66,060 46,347

-Gross Earn'gs-
rrent Previous

Cu
Y
Roads.

Northern Central.b..May 9

ear.
8

61,065

Year.

$

956,565

Jan 1 to May 31__~ 4,434,692 4,062,392

Penn Lines, directly oper—

East of Pitts A Erie.Mayl 1,859,033 11,422,133
Jan 1 to May 31 57,466,162 50,566,762

Inc. 554,100
Inc. 3,668,800

West of Pitts A E..May
Jan 1 to May 31__

Phila Balt A Wash.b May 1,364,458
Jan 1 to May 31__ ~ 6,148,994

St Louis A Southw. b.May 767,832

Julyl to May 31___ 8,263,578

Toledo A Ohio Cent a.May 258,051

Julyl to May 31 . 3,752/124

Toledo St L A West .May 356,815

Julyl to May 31__ ~ 3,859,141

W Jer A Sea Shore.b.May 401,150

Jan 1 to May 31___~ 1,669,428

Wisconsin Central _b May 602,403

Julyl to May 31__ ~ 6,506,698

Wrights A Tennielle.b.May =

12,703

Julyl to May 31. *191,898

1,346,358
5,804,094

672,964

8,160,772

268,832

3,448,959

310,495

3,446,969

350,850

1,414,628

594,899

6,085,119

*12,531

[VOL. LXXKIill.
------ Net Earnings------
Current Previous
Year. Year.

%

272,707 216,507
857,469 457,369
3,540,269 3,609,669
15,566,442 12,066,242

Inc. 206,300

Inc. 1 538,500
398,387 436,387
1,367,025 1,211,725
202,588 167,922
2,102,541 2,447,628
6,716 26,121
900.294 764,263
[HO07.414 84,899
7>961,719 P700.195
118,617 86,717
352,977 195,277
208,975 217,031
2,330,492 2,056,748
2,166 2,439
68.539 64,462

Si 78,484

a Net earnings here given are after deducting taxes,

b Net earnings here given are before deducting taxes. )

V In May 1906 additional income was 8540 against 8210 in 1905; and
from July 1 to May 31 1906 additional income was SI18,368 against

811,818 last year.

s Includes 8446 other income for May 1906 against 8404 last year, and
rom July 1 to May 31 85,148 this year against 84,331 last year.

Interest Charges and Surplus.

—Int., Rentals. &c.— —Bat. of Net Exuis.—
rrent  Previous

Cu
Year.
Roads. $
Bangor A Aroostook. .May 60,969
Julyl to May 31___ 603,512
Buffalo A Susq May 48,217
Julyl to May 31._.” 359,634

Denver A Rio Grande.May 338,647
Julyl to May 31___~ 3,796,609

Duluth So Sh A Atl__ May 95,942
Julyl to May 31__~ 1,048,790

Year.
8

46,912
512,173

20,153
214,691

344,394

Current
Year.
%
15,842
262,301
£9,430
2:265,608

(1314,674

195,
3,786,820 dsSt345,706 d2,611,682

Previous
Year.

$

15,592
200,502

2-34,413
£296,391

/195,239

85,841 xdef 5,937 zdef21.235
996,340zdefl29,061£defl90,990

Gulf A Ship Island__ May 25,333 26,768
Julyl to May 31__~ 280,024 280,440
Kanawha A Mich May 19,264 20,259
Julyl to May 31__ ~ 218,483 219,334
Keystone Teleph Co _.May ¢25,956
Julyl to May 31___ = ¢261,760
Louisiana A Ark May 11,515 14,610
Julyl to May 31__ 142,407 128,110
Manistee Northeast Apr _. 6,766 6,672
Jan 1 to Apr 30__ 27,064 26,688
Mineral Range May 9,946 9,447
Julyl to May 31~ 136,758 103,911
Nashv Chatt A St L Ma 14S,500 148,942
Julyl to May 31__ \ 1,641,506 1,649,282
Norfolk A Western__May 353,207 330,880
Julyl to May 31__~ 3,767,582 3,426,392
Toledo & Ohio Cent..May 38,190 36,686
Julyl to May 31__ ~ 424,567 411,488
Wisconsin Central May 151,461 145,344
Julyl to May 31~ 1,652,611 1,605,091

¢ Charges here include renewal reserve.
(/These figures are after allowing for other income and for discount
and exchange. The sum of 810,000 is deducted every month from surplus
and placed to the credit of the Renewal Fund.
x After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings.

Name of
Road. Week or
Month.

Albany & Hudson. April
/[American RysCo. May
rAur ElginAChi Ry M ay
Binghamton Ry__ May
Birin Ry Lt & Pow May
Boston A Worcest'rJune

Brockt'tiAPIVStRv March__ —

Burlingt'n (Vt) Tr. May
Cape Breton El Co. March

Cent Penn Trac___ Mav
Charleston Cons Ry
Gas Elect_  May _

: Chattanoo%a;RvsCo May

Julyl to May 31 1,953,784 1,710,831 629,339 429,343
Interoceanic of Mex_.May 646,962 527,143 226,483 108,256
Jan 1 to May 31 2,877,828 2,720,641 936,897 657,163
Kanawha A Mich.a..May 177,630 156,538 35,518 31,393
Julyl 1o May 31 1,960,867 1,613,296 493,075 222.170 !
Kan City Southern.a.May 765,652 602,860 248,112 119.075
Julyl to May 31 7,090,909 6,486,959 1,771,067 1,597.132
Keystone TeIeR/rr Co..May 70,606 31,423
Julyl to May 31__ 746,239 334,186
Louisiana A Ark.a May 105,308 84,102 30,541 34,383
Julyl to May 31__~ 956,461 765,533 339,551 294,247

Louisville A Nash_b .May 3,839,512 3,206,274 961,521 811,807
Julyl to May 31 39,359,116 35,787,701 11,262,551 li 320,621
Manistee A North.a..Apr 35,753 35,964 defll ,680 3,844
Jan 1 to Apr 30____ 169,159 157,578 54,196 62,995
Mexican Interpat'’l _May 737,121 552,386 303,655 214,522
Jan 1 to May 31_ "~ 3,386,649 2,717,159 1,473,793 1,041,512
Mineral Range b .May 62,160 62,121 16,503 8,962
Julyl to May 31 681,617 627,040 153,682 157,502
Minn St P ASS M.b .Mav 937,266 672,967 380,896 246,489
Julyl to May 31 ..10,558,762 7,925,773 5,364,369 3,837,692
Nash Chat ASt L.b .May 995,199 855,427 243,281 175,063
Julyl to May 31__ ~ 9,992,461 9.282,443 2,479,156 2,391,705
National R Kof Mex .May 1,272,109 1,073,496 507.100 373,801
Jan 1 to May 31__ " 6,013,407 5,099,630 2,381,621 1,646.178
Nevada Central, b .May 7,856 3,184 4,201 1,241
Julyl to May 31.... 54,438 32,012 29,800 12,075
N Y Susq A West a.,May 204,427 245,663 76,097 86,572
Julyl to May 31~ 2,506,313 2,485,705 759,073 868,629
Norfolk & Western.b.May 2,557,207 2,223,003 1,003,333 865,156
Julyl to May 31 _..26,009,720 21,920,415 10,466,490 8,588,490

1

1

('lev Painsv A E._ Mav
Clev ASW Tr Co Mav
Columbus RR Co. _ March

Duluth Street Ry. 4th wkJune
East St L ASub. . May --—---
El Paso Electric___ April
Ft Wayne A Wab .

Valley Traction. Mav  _
Galveston Elect Co April
Georgia Rv A Elec April
Hart ASpringSt Ry May
Havana Elec Ry _ Wk June 30
Honolulu Rapid Tr

A Land Co_ _ May._
Houghton Co St Ry April
Houston Elec Co._ April
Ilinois Trac Co___ May ---—--—--
Indianap Col A So. May
Jackson Consol Tr. May
Jacksonv Elec Co__ April
Ivan City Ry A Lt_ May ----—---
Lake Sh Elec Ry._ May
Lehigh V Transit  April

Current Previous

Year.

3

21.305
225.648
102,533
24.741
153,857
49,758
5,825
7,998
17.222
57.357

2/28,225

29,452
17.966

Year.

%
21,122
211,209
91,730
23,276
129,789

2:42,931
2:372,449

2:16,817
2:281,340

5,467
72,426

2:21,097
2:215,700

def 18,446
27*132

2:6,699
£19,038
94,781
837,650

650,126
6,698,908

xdef31,438
2:480,392

2:60,800
3:707,922

Jan. 1 to
Current
Year.
$

86,207
1.002,610
108,154

45,508 214,732
5,893

7,068
8781
50.636

50,016
38,656
44,212
69,226
29,651
47.028
12,302
65.834

107,821
16,485
144,135
22,726
74,062
21,005
202.331
10,545
2/28,157

28,502
/2.056
40,377
187.120
16.547
9,935
27,754
418,552
61,586

254,748

259,181
181 .784
247,318
354,351

86,630
230,219

588,410

398,958
79,575
912.169
60,726
7/755,560

140,690

397,229

£19,774
£154,970

£12,684
£10,703

£22,372
£185,528

def 2,828

£def 263
£55,322

26,121
742,423

534,276
5,162,098

£defl0,373
£384,364

£77,705
£487,900

Latest date.

Previous
Year.

%
81,157
899,387
97,277

190,312

210,806
234,154
153,583
15S.755
339,952

75,474
188,817

2,170,808
304,263
561279

91,226
340,657
73,722
2/692,130
132,273
30332
144705



July 7 1906.]

Latest Gross Earnings. Jan. 1 to latest date.
Name of . .
Road. Week or  Current Previous Current ! Previous
Month. Year. Year. Year. Year.
. $ $ $ *
Lorain Street Ry. May 12,067 11,260
Madison & Int Trt  May 10,604 9,824 46,053 40,570
Manila El Ry & Ltg I!/I
Corn—Ry X May 44.000 218.750
jMay 28,000 144.750
Dulie 200.961 186,868 1,228,641 1,111 ,355
May ........ 280,880 266,594 1,355.919 1,263,410
Mil Lt H & Tr Co. May ........ 50,099 47,398 227,150 201,661
Montreal Street Ry Wk June 30 66,481 58,508 1,508,821 1.320,309
Nashville Ry Lt Mav, 14,246 104.081 537.750 449,865
April 32,250 25,524 102,720 74,87
Mav_ 470,901 2,452,810
Nia(};ara StC& Tor iApril 16,609 14,576 51,352 46,874
Norfolk Ry & Light !April__ 58.222 52,342 230,389 192,160
Mav 84,469 78,587 368,072 340,315
March__ 64,737 53,689
Northwestern Elev June . 120,247 113,755 748,159 703,447
Oakland Tr Cons__ February - 118.996 100,354 240,618 205,027
Oklahoma Cléy Ry March_~ 11,369 29,83
Olean Street Ry_~ April 9,920 10,934 35,814 33,961
Orange Co Traction May 11.726 11,445 43.898 39,016
Peekskill Lt & RR May 11,023 9,580 50,757 43,574
Pitts M'K < Green M ay 19,178 16,616 73,685 60,204
Portland Rys Co May 144,563 134,610
March___ 48,933 35,954
Lt Ht & May 6S.001 60,037  320.395 277,494
February _ 49,083 41,170 97,391 81,551
Savannah Elec Co_!April 49,872 46,332 192,611 171,717
Seattle Electric Co. April 231,492 203,424 917,760 779,312
Sonth Side Elev June 152,655 140,911! 871,194 814,525
Syracuse R T R May 87,628 77,590: 428,124 373.268
acoma Ry&P Co March___ 59,510 47,874
Tampa Electric Co_ April 36,937 33,716 149,597 128,968
Terre Hte T & L Co April 61,133 46,761 233,817 179,580
Toledo Rys &Light Mav____ 167,847 154,492 784,390 732,566
Tol Urb < Inter K, May 28,152  25,575! 132,873 114,701
Toledo & Western April 18,588 17,790 72,600 63,568
Toronto Railway. Wk June30 61,108 56,052 1,416,057 1,255,315
3d wk June 112,372 91,130 2,404,142 2,051,104
------- 805,183 757,481 3,608,865 3,299,986

23,601 23,195
20,425 13,518

May

Wash Alex & Mt VjjMay

Whatcom Co Ry
Light Co March

a Figures for the month in both years include operations of the Scran-

ton Ry., acquired Jan. 11906. b Total is from March 1. ¢ These figures
are for consolidated company d These are results for main line, De-
crease in 1905 due to strike and boycott, y Figures for both years now
in American currency.

Street Railway Net Earnings.—The following table gives
the returns of STREET railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which months returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of June 29 1906. The
next will appear in the issue of July 28 1906.

-Gross Earn'gs- -Net Earnings-

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ 8 S
Ft Wayne & Wab YaLMay S7.327 74,062 31,480 28,031
Jan 1 to May 31___~ 398,958 340,657 148.432 126,397
Peekskill Lt €« RR Co_May 11,023 9,580 4,798 3,938
Jan 1 to May 3T__ 50,757 43,574 21,837 15,827

a Net earnings here given are after deducting taxes,
h Net earnings here .given are before deducting taxes.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the “Railway and Industrial” and “Street Railway”
sections.

This index does not include reports in to-day\s “ Chronicle.”

Ra Uroais— . Page. Industrial Companies— (Coneluded)—
Baltimore Chesapeake ~ Atlantic..1319 Cumberland Telephone------- ----------- 1370
Baltimore Ohio (prelim, statem’t) 1435 Dominion Iron & Steel. 1500
Chicago & Western Indiana 1435 Empire Steel S Iron 1267
Cinein. & Muskingum Valley 1494  Fairmont Coal............c.cceueene. 1154
Delaware Lackawanna fcWestern.. 1097 General Asphalt...........c.cccco..... 1208
Grand Rapids & Indiana.................. .1098 General Electric 1038. 1047
Grand Trunk Ry. of Canada............ 9*7 Guggenheim Exploration.. 1430
Hunt'n & B’d Top Mtn. RR. €cCoal 1207 Hudson River Telephone.. 1370
N\ Y . Chicago < St. Louis 1037 Intemat. Mercantile Marine 1373
Pennsy lvanta Company 1153 International Nickel 1910

s Intern. Smokeless Powder................. 1374

Pittsburgh S Lake Er.e Lanston MonotyI:)e ...................... 1039

We«t Jersey A Seashore 985 Manning. Maxwell €cMoore (bal .sh.) 1430

Western X Y A Pennsylvania.... 984 Mexican Telegraph 1495

Industrial Poomnnies— Michigan State ‘Pele
1373, %g%g

Phila.”Baltimore & Washington___ 9]%11

Amalgamated Copper Missouri & Kansas
American Beet Sugar. Montreal Light, Heat Power.
American Car & Foun New England Teleph A Telegraph.. 1376
Amer Dist. Teleg. Co. New York & N. J. Telephone........... 1377

d 1494
i I%WW‘)‘MSS

Amer. Dist. Tclcg. Co (New Yorkgl .1435
American Teleph <fcTeleg. (sub. cos.)1373
(bal. sh. 1301

American Wialtham Watch
March 31)............. .
Anaconda Copper Mining..
Bell Telephone of Buffalo....
Bell Telephone of Canada....
Bell Telephone of Philadelp
Bethlehem Steel Corporation. I039. 1050

32
Pacific States Telcph’'ne & TeJegr'ph 1377
Pennsylvania Steel....... — 1100
Pennsvlvania_Telephone---
Philadelphia Electric
Pioneer Telephone & Telegraph___ 1377
Pittsburgh £ Fairmont Fuel 1155

Boston Towboat- 1042 Pocahontas Collier es.................
Butterick Co........ 1207 Rocky Mountain Telephone.

Central Coal & Coke.................. PP | Somerset Coal. ..

Central DistAPrint. Teleg . Pitts. .1375 Southern N. E. Telephone .

central S South American Telegraph 1495 Street's Western Stable Car Line__
Central Union Telephone.................... 1375 Tennessee Coal. Iron S RR............... 1208
Chesapeake A Pot. Telephone........... 1375  United Copper..................... . . 1321
Chicago Kd son Co 1499 United Gas Improvement..... 1101
Chicago Telephone..........cccccoevienienen, 1375 United Shoe Machinery Co.... 1436
Clarksburg Fuel....... 1155 F. S. Cast Iron Pipe & Found 1494
Colorado Telephone..........cc.ccocoevuenennne 13"'5 U. S. Realty A Improvement... 1209

Columbus S Flocking Coal A Iron..lﬁzo United States RUDDET....................... . 1100

Commonwealth Electric..

Consolidation Coal 3D e 985

Consoi:dHr" Rubbér Tire. .0 1043  Western Telephone A Telegraph-— 137*

Corn Products (official statement West. Union Teleg. (prel. Statem't). 1384
March ID  ......cocvvvnenene . Sired Rnihrgqyx— .

Cramp (Wm.) & Sons Ship A En- Kansas City Railway S Light ........ 1490
gine Building Co........cccccovevviniiieninnne 1495
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A. Booth & Company (Fish Packers), Chicago.
(Report for Fiscal Year ending April 30 1906.)

The “Chronicle” has been favored with the following
statement for the year ending April 30 1906 and for the seven
years and nine months ending on the same date:

Year Seven yrs.
. 1905-06, amt 9 r¥1os.
Profits lor year ..$697,301 $5,408,048
205,163 1.823,210
Net profiis for year $492,138 3,584,838
Dividends paid on preferred stock 8%) 200,0001 ¥
Dividends paid on common stock. _ 3%) 90,000/ 1,860,000
$202,138 $1,724,838
Asseis— $ Liabilities— $
Cash ] 510,777 Common stock........... 000,000
Merchandise ............. 937,976 Pref. stock (8% cum.). ,500,000
Accounts_ receivable. 1,556,689 Surplus . ,522.700
Bills receivable 930,560 Undividéd profits . .. 202,138
Unexpired insurance, RR. Accounts payable__ 931,989
mileage, & ¢ 119,448 Bills payable ,601 ,000
Treasury preferred stock 20,800
Treasury common stock 170,650
Plants, =~ steamboats, real
estate, o 5,510,927
Total _ 9757,827 Total .coovever eveeiernee 9,757,827
Directors (and officers): W. Vernon Booth (President), Chicago;
A. E. Booth (Vice-President), Baltimore; W. G. Robbins (Treasurer),

Chicago; 1. M. Smith (Secretary), Chicago; C. E. Ainsworth, Sault Ste.
Marie, Mich.; S. Chase, Cincinnati; W. S. Gaylord, Chicago; W. F.
Cochran, Chicago.—V. 82, p. 1270.

Chicago Edison Company.
(Report for Fiscal Year ending March 31 1906.)

President Samuel Insull says:

To provide funds for the needed extensions of the company's gen-
erating plants and distribution system in taking care of its increasing
business, the outstanding capital Stock was increased during the year by
$1,970,600. _There was no increase in bonded debt. The growth of the
business during the past year has been very satisfactory.

Results for Years ending March 31.

) 1905-06. 1904-05. 1903-04. 1902-03.
Equivalent 16 c. p.
amps end of year. _ 1,660,108 1,475,699 1,307,631 1,138,866
Gross earnings 4,744,823 $4,051,082 $3,837,659 $3,409,576
Operating expenses_. 3,194,798 2,627,468 2,515,040 2,195.647
Net earnings $1,550,025 $1,423,613 $1,322,619 $1,213,929

Interest T $363976  $360,232  $307.088  $300 990

Divs., 8% (2% Q.-F.) 887:556 789,262 720,526 593,346
Balance, surplus__  $298,493 $274,119 $295,005 $319,593
Spec'l deprec'n reserve 100,000 100,000 100,000 90,000
$198,493 $174,119 $195,005 $229,593
BALANCE SHEET MARCH 31.
1906. 1905. 1906. 1905.
Assets— £ 8 Liabilities— g
Plants, Scc 20,291,885 18.532,752 Capital stock 11,836,400 9.865,800
Work in progress, Advanced paym's
&C 465,415 511,535 _ forstock 174,804 1,354.529
Accounts  receiv- Funded debt 6 ,983.000 0,983.000
able, &c 891,107 478,495 Real estate mtges 40,00 40,000
Cash ... 248,112 597,257 Bond int. accrued. 163,131 164,160
Open accounts.. ._ 41,509 88.782 IAccounts payable. 080,99 40,12
IDeprecia’'n reserve 890,000 790,000
ISurplus.................. 1.169.702 971,208
Total............. -.21,938.029 20.208.8221 Total.............. 21,938,029 20.208,822

See V. 82. p. 1499, 1441.

Commonwealth Electric Co. of Chicago.
(Report, for Fiscal Year ending March 31 1906.)

President Samuel Insull says:

To provide funds for the needed extensions of the company's generating
plants and distribution system in taking care of its increasing business,
the outstanding capital ‘stock was increased during the year by the
amount of $1,000,000, and its outstanding first mortgage” bonds™ were
increased by a like amount. ] . ) .

The continued success of the Fisk St. turbine generating station has
been such as to lead your directors to enlarge its capacity. Four more
turbines (in addition to the four already in service) have been ordered
and will be installed this year, each of which is guaranteed to develop
16,000 horse-power at the maximum load, making the plant capable of
producing a total of over 90,000 horse-power.

Results for Years ending March 31.

) 1905-06. 1904-05. 1903-04. 1902-03.
Eauivalent 16 c. p.
lamps connected. 973,752 727,975 604,194 447,507
Earns, from elec, cur-
rent & merch. sales $2,507,772 $1,816,765 $1,350,999 $1,002,085
Op., repairs, renewals,
< general expenses. 1,803.214  1.228.404 834,735 623,264
Net income from all
sources $704.558 $588,361 $516,264 $378,821
Deduct int. on bonds 363,889 305,069 275,737 220,704
Balance $340,669 $283,292 $240,527 $158,11 7
Spec'l deprec’'n reserve 119,000 102.000 93,500
Surplus for year $221,669 $181,292 $147,027 8158.1 17
BALANCE SHEET MARCH 8l
1900. 1905. ! 1906. 1905
Assets S $ | Liabilities - S $
Plant. Ac 10.074.930 14,041.820 Capital stock 7,750,000 (@ 750 GO
Material, A< 370.01s 174,985 Bonds sc debent > 7 500,000 500 000
Accounts A notes Real estate mfges 180.000 'iKO.ono
receivable 51G 075 110,749 Deprec’'n reserve 3J1.500 195.500
h 125.920 102.110 Open accounts 72.755
Onen accounts 39,011 Mun. contp’n res- 01.704 14.739
iAccounts payable 187.19S 31..vV*0
Bond int. accrued i0.858 53.330
'Surplus account. 971,833 750.101

10ttt 17 088 119 14,605.275 17,08*. 149 14.505.275

Sec V. 82. p. 1499, 1441

Total
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American Pneumatic Service Company.
{Statement to New York Stock Exchange March 21 1906.)

The statement recently made to the New York Stock Ex-
change upon the listing of the $8/290,700 common stock and
the $5,000,000 6% non-cumulative preferred stock (par of
shares $50), gives the following information:

Organized under laws of Delaware July 11899, and is located at Boston,
Mass. Total authorized capital stock, $15,000,000, of which $5,000,000
shall be preferred stock entitled to receive a dividend of 6% per annum
on the par value thereof, payable in equal quarter-yearly payments
before any dividend shall be declared or paid on the common stock, and
which dividend shall be non-cumulative. Said preferred stock shali also
be entitled to a preference in the distribution of assets.” Under the cer-
tificate of incorporation the directors have power to “authorize and cause
to be executed mortgages and liens, without limit as to amount, upon
the property and franchises.” With the consent, in writing, and pur-
suant to a vote of “the holders of 75% of the capital stock issued and
outstanding, the directors shall have authority to dispose, in any manner,
of the whole property of this corporation.”

Besides; its United States patents the company owns the following
properties:

Stocks and Bond s - Capital Stock-—-- Obligations Pneum.. Tube

Owned Directly. Issued. Owned. Owned. Franchise at
Lamson Consol. Store

Service Co. (N. J.),

Boston -$1,641,925 $1,624,450
Airline  Carrier Co.

(111.), Chicago 50.000 50.000
National Pneum. Ser-

vice Co. (111.), Chic. 75.000 75.000
Lake Street Mfg. Co.

5111.), Chicago 10.000 10.000
Miles Pneu. Tube Co.

(Me.), N. Y. City__ 100,000 70.000
Massachusetts Pneu.

TubeCo.(Me.),Bos’n 500,000 493,250
Boston Pneu. Transit

Co. (street service)-Not stated See a. $299,782 (all) Boston
Chicago Postal Pneu.

Tube Co. (111.), (st.

service) 100,000 100,000 7.67,450 (all) Chicago
St. Louis Pneu. Tube

Co. (Mo.), (stuservO u50,000 50.000 300,000 (all) St. Louis
Interhat. Pneu. Ser-

viceCo.(Me.),BosUn 1,000,000 1,000,000
N. Y. Mail & News-

paper Transporta-

tion Co. (N. Y.

V. 81, p. 1378). 1 1,000,000 726,441 £200,000 (all) New Yrork
Tubular Dispatch Co..

(N. Y.) (V. 82, p.

1160, 1046) 1,500,000 1,102,700 y547,000 New York
Batcheller Pneu. Co.

(W. Va.) Washing-

ton,1). C. 529,000 520,000

Owned, through Consol. Store Service Co.—
Boston Package

Cash Carrier Co.

(111.), Chicago 83,260 83,260 -
Barr Cash & Package

Carrier Co: (0.),

Mansfield, O _ 100,000 100,000
Martin Cash Carrier

Co. (Me.), Boston. 65,200 65,200

a Capital stock all owned by Mass. Pneu. Tube Co.

x First mortgage 5 per cents, y Total issue $600,000 (mortgage fore-
closed in 1906) (V. 82, p. 1160, 1046, 396), and on June 29 1906 the New
Y"ork Pneumatic Service Co. was incorporated at- Albany with $100,000
stock, as its successor, in the interest of the American Pneumatic Ser-
vice Co. Property bid in at foreclosure for $300,000.

The company also owns five parcels of land (21,300 ft.) in Boston, with
brick buildings thereon, the whole valued, approximately, at $113,000;
also the license under all patents now or hereafter owned by the Batcheller
Pneumatic Tube Co. of Philadelphia.

The Lamson Consolidated-Store Service Co. owns the following com-
panies, none of which are in active business, nor is their organization
maintained; but all patents belonging to these companies have been sold
to and the devices and systems under these patents are manufactured
by the Lamson Consolidated Store Service Co.:

Meteor Despatch Co.;
Automatic Delivery Co.,
Standard Store Service Co.,
Fuller Cash Carrier Co.,
McCormick Cash Carrier Co.,
Martin & Hill Cash Carrier Co.,
Lovejoy Store Service Co.,
United States Store Service Co.,

Transit Apparatus Co.,

Algie Co.,

American Cash Railway Co.,
Gilman Cash Railway Co.,
Merchants’ Store Service Co.,
Rapid Service Store Railway Co.,
Skinner Cash Transmitter Co.

The mortgage indebtedness of the Lamson Consolidated Store Service
Co. consists of an issue of $600,000 first mortgage 5% 20-year bonds,
trustee, International Trust Co., Boston, Mass., dated Jan. 1 1902;
total amount issued, $390,500.

The mortgage indebtedness of American Pneumatic Service Co. (see
V. 81, p. 32) consists of an issue of $5,000,000 first mortgage 5% 25-year
bonds (trustee, International Trust Co., Boston, Mass.), dated Oct. 1
1903. Total amount issued, $1,287,000; also reserved to retire Lamson
Consolidated Store Service bonds, $600,000. This mortgage for $5,000,-
000 covers all the property above stated as belonging to the American
Pneumatic Service Co. with the exception of the following properties,
which have been acquired since date of trust deed, but which ~are to be
deposited thereunder in accordance with terms thereof viz.: Massa-
chusetts Pneumatic Tube Co., $173,400 stock; New Yrork Ma|l & News-
paper Transportation Co., $100,000 bonds and $21,507 stock; Tubular
Dispatch Co., $16,700 stock; Batcheller Pneumatic Co. of Washington,

C. (licenses of Batcheller Pneumatic Tube]Co.), $520,000 stock.

Contracts for Mail Service with United States (see item on a
following page— Ed.).

New York Mail & Newspaper Transportation*Co.— Contract dated

Sept. 27 1902. Term of contract, 4 years. Expires June 30 1906.
Annual compensation, $414,145 74. This contract covers 24.653
miles, of which 6.853 miles is completed and in operation. Annual

compensation for portion completed, $115,125 54.

Chicago Postal Pneumatic Tube Co.— Contract dated Jan. 24 1903.
Term of contract, 4 years. Expires Sept. 30 1907. Annual compensa-
tion, $119,625. This contract covers 8.7 miles.

St. Louis Pneumatic Tube Co.— Contract dated Sept. 27 1902.
of contract, 4 years. Expires June 30 1907. Annual
$32,541 30. This covers 2.09 miles.

Boston Pneumatic Transit Co.— Contract dated Sept. 27 1902.
of contract 4 years. Expires June 30 1906. Annual
$110,240. This contract covers 6.89 miles.

The official statements of earnings and balance sheet
follow (compare Annual Report in V. 82, p. 866):

Term
compensation,

Term
compensation,
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American Pneumatic Service Co.— Annual Statement of Earnings.

Calendar Year— 1903. 1904. 1905.
Earnings from all sources __ $299,381 $312,166 $377,642
Operating Expenses—
General expense _ $24,932 $32,428 $25,586
Legal expense__ _ 378 104 1,913
Patent expense 1,559 2,154 1,738
Rent 1,823
Insurance and taxes. 789 656 516
Total expenses . ___ ) $29,481 $35,342 $29,753
Net earnings R $269,900 $276,824 $347,889
Interest account 25,172
Bond interest _ 21,112
Balance, surplus___ $301,605

Profit and loss, surplus, 8815 212 charged off for depreciation in 1905,
$289,274; balance 8525,937; add surplus as above for 1905, $301,605;

total surplus Dec. 31 1905, $827,543. Quarterly dividends of 1>6%
each were paid on preferred stock March 15 and June 15 1906. (See V.
82, p. 282 — Ed.)
American Pneumatic Service Co.—Balaticc Sheet.
Feb.28 '06. Dec.80'05.1 . Feb.28'06. Dec .30 '05.
Assets- $ ! Liabilities— $
Cash 303 292i Notes and accts.
Notesreceivable - 323,520 > 1,953,122! peg/able 336,345 688 686
Assets, receivable. 1,615.800) 1,287,000 1
Investments _ 13, 152 821 £11,694.363 IProflt and 10SsS.. 834,888 827,543
Sinking fund. 41.900 41,500 1Preferred stock. 5,000,000 4,387.500
Treasury bonds _ 311,500 332,000 ICommon stock._ 8,290,700 7, 309 650
Total 15,748,933 14,020,9851 Total 15,748,933 14,020,985

x Investments at cost, as enumerated in_the foregoing a&pllcatlon except that
the properties noted below_have been acquired since Dec. 1905. Bonds of the
Tubular Dispatch Co., $547,000: stock of Tubular Dispatch Co., $16,700; stock of
New York Mail & Newspaper Transportation Co., $61,875; total, $625,575.

Lamson Consolidated Store Service Co.— Earnings for Year ending
March 31 1905 (sic.).

Earnings— $ Expenses— $
Rentals 321,141 General, patent and legal _ 73,140
Sales store service plants- 164,050 Insurance and taxes 11,521
Sales store service ma- Advertising 14,663

terials and labor 67,733 Store service maintenance 54,583
Sales pneumatic plants___ 231,562 Pneumatic maintenance-- 626
Sales pneu. mat’'ls & labor 50,495 Agents (new business) 108,421
Plants leased store service 192,460 Removals 122,882
Plants leased pneumatic__ 4,125 Const'n store service plants 148.001
Invested in other systems_ 38,356 Construction pneu. plants 203,306
Royalty 9,0,61 Material and labor sold___ 69,454
Leased plants sold. 3,519 Experimental 4,748
Interest 15,781 Bad debts 1,289

Total earnings 1,098,283 Total operating exp_ 812,634

Net earnings 285,649
Less interest and bond interest 42,110

Dividends paid (8% per annum) 131,354

Charged for depreciation 100,644
Carried to surplus account 11.541

Lamson Consolidated Store Service Co.—Balance Sheet in 1905.
Sept. 30'05.Mch. 31 °'05. Sepi.SO’(SDo.Mch _315’05,

Assets— $ Liabilities—
Cash 27,269 13,780 Bonds 600,000 600,000
Notes Teceivable 156,278 155 047 Notes payable 142,000 164,947
Accounts receivable- 134,270 131,694 Accts. payable” Am
Store serv.rent’'ls due 43,036 36 602 Pneu. SerV|ceCo__ 308,435 169,963
Materials & supplies- 356,892 325,204 Accts. payable, misc. 39,415 101,444
Plants systems £948,875 933, 9901Guaranteé account. 8,377 8,377
Invested in othTsyst. 890,136 879 457 Profit and loss. _ 4S6.253 466,280
Patents 70,000 170,0001Capital stock__ 1,641,925 1 641,925
Real est.; mach., &c. 147,480  146,8881
Tools, patterns, &c_ 121,764 114
Material & labor exp. 120 905 38 244
Treasury bonds____ 209,500 207,500

Total—— 3,326,405 3,152,936] Total 3,326,405 3,152,936

X Compr|sng 21, 739 stat|ons as against 21,482 stations on March 31 1905.
Directors, see

Cudahy Packing Co. (of Hlinois).
{Balance Sheet.)

This company, which held its annual meeting Sept. 1 1905,
filed on Dec. 22 1905 the following with the Massachusetts
authorities:

Assess Liabilities
Real est., buildings, &c__ $782,592 ICapltaI stock $7,000,000
Machinery & plants ~ 3,926,924 [Accounts payable 565,470

Cash & debts receivable__l,946,371 IFloating indebtedness, <fcc.5,922,475

Manuf's & merchandise.-5,326,251 ISurplus 2,213,550
Merchandise 3,647,075 IProfit & loss 881,869
Stock - 108,750
Carlines 845,401

Total $16,583,364 Total $16,583,364

Compare Y. 78, p. 2597.

The purchase was recently reported of the Lowell (Mass.)
Packing & Provision Co., said to do a business averaging
$15,000 weekly.

North Packing & Provision Co. (of Maine).
{Balance Sheet Dec. 31.)

The following figures were filed with the Massachusetts
authorities:

Dec. 31
005 1904 Liabilities— 1905. 1904.
Real est. & mach'y $2, 309 159 $2,385,449 Capital stock $2,400,000 $2,400,000

Merchandise 42, 790 1,594,715 Accounts pa a5|e 123,142 ,141

Cash & debtsrec__ 1,738,511 1.801,589 Floating de 2,460,902 1,683,810

Funde debt ------ 1,000,000 1,000,000

Profit & loss 6,416 577,802

60%” $6,690,460 $5,781,7531 Total-------------- $6,690,460 $5,781,753
—V. 78, p.

Schwarzschild & Sulzberger Co. (of New York).
{Balance Sheet Dec. 30.)

The following statement was filed some time since with the
Massachusetts auhtorities:

-Dec. 30- -Dec. 30-
4 oofo— 1905 1904 Liabililies— 1905. 1904.

Real est. & mach’ yS6 376,700 35,349,768 Capital stock--—---$4,373,400 $4,373,400
Merchandise 490,678 5,078,239 Accounts payable. 9,120,793 7,085,-891
Cash & debtsrec— 6 418,854 5,475,805 SUFPIUS--—m-ermemmecs 4,792.039 4,444,521

Total $18,286,232815,903,812] $18,286,232815,903,812

The “Boston News Bureau” of May 5 quoted a gentleman
identified with the packing industry as saying:

Total
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“Swift «&Co. own 45% of the stock of the Schwarzschilil & Sulzberger
Co., having paid as high as $250 per share for some of the stock and $200
per share for the large stockholdings of Director Samuel Weil of the
‘S. & S." Co. The remaining 55c{ of the stock is held personally by Mr.
Sulzberger and he will not permit the Swift interests to go upon the board
of directors. In order that the control cannot fall into the hands of other
packing interests, he has recently placed all his stock in trust for his
children, and the stock under this trust agreement cannot be sold until
the death of his youngest sou. and he is at the present time but 8 years
of age. The company has been the object of extreme competition from
the large Chicago packers, but it has managed to live and grow in strength,
it has established its own independent houses in all the leading cities and
towns, and with its large packing plants in the East and in the West, it is
a growing factor in the packing industry.”— V. 81, p. 263.

S. S. Pierce Company.
(Balance Sheet, March 31 1906.)

1906. 1905. I 1906. 1905.
Assets— $ S I Liabilities— S
Real estate 782,982  7S2,9821Capital stock 1.000.000.1,000.000
Merchandise 964,229 1,034,139 Accounts payable_ 524,527 494,241
Cash_and debts re- INotes payable 461,000 461,000
ceivable 824,406 599,6631Surplus 500,000 25,715
Miscellaneous 9,039 14,172iReserve for deprec’n 95,129 450,000
Total...cooo e 2.5S0 656 2,430,9561 Total 2.5S0.656 2.430,956

Vulcan Detaining Co.
(Report for Fiscal Year ending Mch. 31 1906.

President Samuel Beardsley in the report issued some
weeks ago said:

In spite of the very keen competition which we have experienced
in the purchase of the raw material, our receipts have been steadily
increasing, so that an important enlargement of our manufacturing
facilities became necessary. The erection of this new addition is
making steady progress, and part of it is now in operation. The cost
has been paid for out of earnings. The prices realized for our products
are very satisfactory. The flourishing condition of the steel industry
creates'a constant and urgent demand for our output of steelscrap.
The price received for our pig tin has never been as high and continues
to advance. Barring unforeseen events, our largely increased manu-
facturing facilities and the favorable market position of our products
Should render operations during the coming year still more profitable
than during the year just passed.

The company has no indebtedness excepting for current purchases
of material and supplies. The easy financial position of the company
and the growing accumulation of the surplus, after proper deductions
for depreciation and improvements, have made it possible to begin the
payment to the preferred stockholders of 1% quarterly ori account of
tlie accumulated dividends, now amounting to 8% %, in addition to
the regular 5% dividend. We hope to continue, and, if possible, in-
crease"the rate of payment of these back dividends during the coming
year, until entirely liquidated.

The plants have been kept in perfect condition. They are working
steadily and uninterruptedly, and with the abundant supply of raw
material which has been contracted for until the end of this year, |
can see nothing to interfere with continued success.

Dividends declared for the year on preferred stock:
U 34%), $18,750; Oct. 20 1905 (1J£'%), $18,750; Jan.
and 1% extra), §33,750: April 20 1906 (1JE% and 1% extra), $33,750;
total, $105,000. Addition to surplus after deductions for depreciation
and betterments, $35,478.

Balance Sheet March 31.

July 20 1905
20 1906 (1H%

Assets-- 1906. 1905. Liabilities— 1906. . 1905.
Plants, land, pat- - Preferred stock  S1.500,000 Si,500,000
ents, etc $3,736,444 $3,737,472 'Common stock 2,000,000 2,000,000
Cash & cashitems. 86,272 43,990 JAccounts payable
Accountsreceiv ie. 22,633 42,111] (not due) 59,301 28,283
Mdse, and supplies 97,967 39,0591Dividend payable. 33,750 18,750
Unexpired ins., &c. 3.162 2,3501 Sur. &res'vefund. 353,427 317,94S

é$23,946,478 $3,864,981! $3,946,478 $3,864,981

—V. 82, p. S09, 222.

GILMER \L investment new

RAILROADS, INCLUDING STREET ROADS.

American Cities Railway & Light Co.—Proposed Holding
Company—QOijficial Plan.—This company was incorporated
in New Jersey on June 16 with nominal capital
stock (815,000), which is to be increased to $27,500,000.
Of this amount $12,500,000 will be cumulative preferred (with
dividends payable quarterly, Jan. 1, etc.), subject to
redemption after three years from date of issue on any divi-
dend day at 1073~ and accumulated dividends. Par of
shares, 8100.

The company is being organizd in accordance with the
plan issued under date of June 16 by Isidore Newman &
Sons, bankers, of New York and New Orleans, and it will
reserve 82,500,000 preferred stock for future purposes,
and issue 810,000,000 preferred and $15,000,000 com-
mon stock in exchange for the stock of the following com-
panies on the basis indicated. (See each trolley company
in the “Street Railway” Section):

o e To Be Exchanged lor----------
Existing Stocks. Held by New Prep stk. New Common.
.($100 Shares) — Public. Per share. Total. Per share. Total.

Birmingham RYy., Light &
Power Co. 6% pref. stk.$3,500,000  $105,00 $3,675,000 i
Common stock 3, ,000 10 00 350,000 Si50 00 $5,250,000
Memphis St. Ry. 5% pref.
stock 2,500,000 90 00  2,250.000
Common stock 2,500,000 108 00 2,700,000
Nashville Ry. <t Light Co.
5% pref. stock x2,000,000 90 00 1,800,000
. Common stock yS,500,000 82 50 2,887,500
Little Rock Ry. & ETectric
6% pref. stock 750.000 105 00 787,500
Common stock 1,500.000 125 00 1,875,000
Knoxville Ry. < Light Co.
6% pref. stock. 500.000 102 50 512,500
Common stock . 21.500,000 90 00 1,350,000
Houston Lighting & Power
Co., 19056% pref..stock 500,000 102 50 512,500
Common stock (V. 82,
p. 283) 500,000 187 50 937,500
. $22,750.000 $9,887.500 S15,000,000
Preferred stock applicable to defraying expenses
and other corporate purposes 112,500
Total stock to be presently issuable............... $10,000,000 $15,000,000

x Authorized issue, $2,500,000: $1,995,500 outstanding in hands of the public;
$504,500 owned by Nashville Co. i i i

y Author zed issue, $4,000,000: S3,500,000 outstanding in hands of public,
$500,000 owned by Nashville Co. i

2 $1,491,900 oufstanding in hands of public.

Note.—The directors, from time to time, may borrow money for corporate pur-
poses and may cause to be Issued the unsecured notes, bonds, ‘debentures or other
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obligations of the company evidencing the indebtedness therefor; provided that
the aggregate amount of the unsecured indebtedness shall not be Increased thereba(
to an amount to exceed in the aggregate at any one time the sum or sj 500 Ol)
exceEt b1y vote of a majority in amount of the holders of each class of the capital
stock. he directors shall not have the power to sell, pledge or otherwise dispose
of any bonds, stocks or evidences of indebtedness for which_the company shall
have ‘'made payment through the issue of capital stock, or with moneys derived
rom subscriptions to such capital stock, or from the proceeds of ain sale pledi
or other disposition of propenE:y r;\cqmre_d from either of such sources’ unless stock-
holders owning at least a majority of its outstanding capital stock ' common and
preferred, at a meeting called for such purpose, shall authorize such 'sale pledge or
other disposition theréof.

Stockholders who elect to accept the proposition must
deposit their certificates, duly signed, with the depository,
the Commercial-Germania Trust & Savings Bank, New
Orleans, La., or with the sub-depository, the Standard Trust
Co. of New York, or with their agents, the United States
Trust Co., Louisville; Bank of Commerce & Trust Co.,
Memphis; Nashville Trust Co., Nashville; and American
Trust & Savings Bank, Birmingham, Ala.

Ford, Bacon & Davis estimate the gross earnings of the
six properties as in excess of $6,000,000 for 1906, and the
net earnings applicable to the stocks as twice the dividend
on the preferred stock and a surplus equivalent to 5.04%
on the common stock.

J. K. Newman has consented to be the President.

Atlanta Birmingham & Atlantic RR.—Bonds Offered.-
H. W. Poor & Co., New York and Boston, are offering at
9 6 and interest the unsold portion of their block of $4,000,-
000 first mortgage 5% gold bonds, due Jan. 11936, redeem-
able at 106 and interest upon any coupon date. Interest
payable July 1 and Jan. 1 at office of Old Colony Trust Co.,
trustee, Boston. “One million dollars cash has been al-
ready paid in on the preferred stock of the road, whose capi-
talization is as follows: Stock authorized and now in process
of being issued, common, $9,743,800; preferred (5% non-
cumulative), $4,822,000. Upon completion of extensions
there can be issued for each mile of main track $10,000 pre-
ferred stock and $20,000 common stock. Bonds: Author-
ized, $30,000,000, of which issued and to be issued during
1906, $6,000,000.”

The construction company, through the sale of $8,000,000
4-year 5% notes, will complete the extensions of the road to
Birmingham and Atlanta; will pay for the steamships,
equipment, shops and coal and iron purchases, and will
complete the water terminals at Brunswick (see below).

President H. M. Atkinson, Atlanta, Ga., April 12 1906,
writes in substance:

The lines of the railroad company are being extended from the town of
Talbotton, Ga., the present western terminus, in a northwesterly direc-
tion to the city of Birmingham, Ala., 210 miles, and from a connection
with this line to Atlanta, Ga., about 70 miles additional. The comple-
tion of these extensions will give the company a short line from both Bir-
mingham and Atlanta to the harbor of Brunswick, and in all 629
miles of main track. The road is being constructed in accordance with
the highest standards, with 80 Ib. rail, low grades and easy curvature.
At Atlanta an independent entrance to the centre of the city has been
secured, with terminal property comprising about 200 acres, owned in
fee. Arrangements for an antrance into Birmingham with proper terminal
facilities there, are now under way. At Brunswick the company owns
a belt railroad and ample terminal property. The water terminal has
over half a mile of deep-water frontage and comprises about 100 acres of
land. Contracts have been let for the construction of two large piers,
700 feet and 400 feet long respectively, also four large warehouses on this-
property. The Brunswick Steamship Co. has been organized and a con-
tract has been let for the construction of four freight steamers with a dead-
weight capacity of about 3,000 tons each to run between Boston, New
York and Brunswick, in connection with the railroad, enabling the mak-
ing of continuous water and rail rates from the East to the Southeast
and through connections to the West, and vice versa.

The road runs in a northwesterly direction across Georgia and Alabama
through a district that is rapidly developing, arid it has a belt of territory
which may be fairly called its own so far as local business is concerned.
From Brunswick to Montezuma the country is fairly divided between
timber and cultivated lands; from La Grange to the Alabama line it is
good farming country, and a large part of the section of Alabama passed
through is rich in mineral and timber. The present 349 miles of main
line in operation are earning a substantial surplus over operating ex-
penses and fixed charges and are doing this purely as a local road. It is
estimated that the system when completed will be approximately 629
miles of main line, with a total bonded debt of about $31,000 per mile,
including terminals, equipment, shops, &c. When the road has had time
to build up its business, the earnings should exceed $8,000 gross per mile,
or $5,032,000 per annum; net earnings, $1,509,600; estimated interest*
$974,950; balance, surplus, $534,650.

Notes Offered.—Clark, Dodge & Co., 51 Wall St., New
York, are offering at 96 and interest part of the total au-
thorized issue of $8,000,000 Atlantic & Birmingham Con-
struction Co. collateral trust four-year 5% gold notes due
May 1 1910, but subject to call at 101 and interest on any
interest date. Interest payable May 1 and Nov. 1, coupon
notes of $1,000 each, with privilege of registration as to
principal. Trust Company of America, New York, trustee.
A circular says:

These notes are a joint obligation of the Atlantic & Birmingham Con-
struction and the Atlanta Birmingham & Atlantic Railroad companies.
The collateral, deposited and to be deposited, as security for the notes
and the amount of each issue outstanding and to be outstanding, in-
cluding the amounts respectively held by the public, and so to be pledged,
are as follows:

Collateral Security—
A.B & A. RR. common stock

To he deposited.

Out of.
..$10,000,000 About $18,000,000

Preferred stock ------ 4,600,000 9,000.000
1st 5% bonds, as earned, i.e., at rate of
$25,000 per mile of new main line and
in payment for shops, equipment and
terminals, at least 6,000,000 9.174.000
A. B & A. RR. Co. equipment notes __ 1,206,000 1.206.000
Brunswick Steamship Co. stock------ ... 1,000,000 1.000,000
1st mortgage. 5% bonds, as earned. 1,000,000 1,000.000
Birmingham Iron Co. (sec a sub;equent
page.— Eel.) stock (subject to $2,000,-
000 5% bonds) __ ------ - 2,000,000 2,000,000
Birmingham Coal Co. (see Birmingham
Iron Co. on a subsequent page.—Ed.)
stock 1,000,000 1.000,000
Total $26.806,000 $42,380,000
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Railroad.— The railroad consists of 400 miles of main track completed
and in operation, extending from Brunswick to Talbotton, with branches.
Includ d in the above is the old Atlantic & Birmingham Ily. (consolidated
with A. B. & A. RR.), which owned 337 miles of track and earned
double the interest charges on its $4,090,000 first mortgage 5s. Total
bonds outstanding per mile, $22,935.

The Construction Company (capital, $4,000,000; $3,200,000 paid)
is building an extension of the road to Birmingham, Ala., and
Atlanta, Ga. When completed this system will comprise approxi-
mately 033 miles of main line. The railroad is being built with 80-Ib.
rail and passing tracks every 5 miles, capable of holding 50-car trains.
The gradient on the first 200 miles from Brunswick west will be 0-10 of
1% maximum, and for the balance of the line to Birmingham and At-
lanta, 1% maximum. The line when completed will be about the
shortest route from Birmingham to the coast (at Brunswick).

Owns jointly with the Seaboard Air Line RR. a complete terminal
property in the centre of Atlanta. Arrangements for entering Birming-
ham are practically completed.

Steamship Line.— The Brunswick Steamship Co. will operate a line of
steamers from Brunswick to New York and Boston. Four freight
steamers are being built at a cost of $1,200,000. The water terminal will
be of concrete construction and will be one of the finest on the Atlantic
be of concrete construction and one of the finest on the Atlantic Coast .

Coal and Iron.— In addition to over 3,000 acres of ore lands and an
operating furnace, the Birmingham Iron Co. and the Birmingham Coal
Co. (all the stock of which companies is deposited as collateral for these
notes) own 37,000 acres of the best coal lands in the Birmingham Dis-
trict. (The iron ore and an operating furnace are subject to a bond issue
of $2,000,000. See Birmingham Iron Co. on a subsequent page.— Ed.)

Equipment=—The $1,206,000 equipment notes represent equipment
costing $1,500,000 (and including, it is understood, 1,100 box cars, 300
flatcars, 19 passenger coaches, 6 combination coaches and 16 freight
and passenger engines.— Ed.)

Purpose of Issue.— The proceeds of the $8,000,000 notes will complete
the extensions of the road to Birmingham and Atlanta, pay for the
steamships, equipment, coal and iron purchases, water terminals at
Brunswick and shops.—V. 82. p. 1267, 1210.

Birmingham (Ala.) Railway Light & Power Co.—Plan for
Holding Company.— See American Cities Railway & Light

Co. above.— V. 82, p. 1436.

Boston & Maine RR.—Bonds Offered.— Estabrook & Co.,
R. L .Day & Co., Kidder, Peabody & Co. and Lee, Higginson
& Co., all of Boston, are offering at 103 and interest $8,000,-
000 4% bonds, dated Sept. 1 1906, due Sept. 1 1926. Inter-
est payable March 1 and Sept. 1. These bonds are issued to
retire Eastern RR. 6s maturing Sept. 1.

mBonds will be issued in coupon form in denominations of $1,000, and
may be exchanged at any time for registered certificates of $1,000, $5,000,
$10,000 and $50,000. Bonds will be ready for delivery Sept. 1, but the
company’s temporary receipts will be given and interest at 4% allowed.
Eastern RR. 6s taken in exchange upon favorable terms.—V. 82, p.
1378, 927.

Boston & Worcester Electric Companies.—New Stock.—
The shareholders will vote July 14 upon issuing 6,000 shares
of preferred and 6,000 shares of common, to be offered, it is
said, to stockholders of record July 24 as follows: One share
of preferred and one of common at $105 for every ten shares
of either class held by them respectively. The issue has been
underwritten. The proceeds will be used to acquire securi-
ties which are being issued by the Boston & Worcester Street
Ry. Co. for double track, additions to power plant, additional
rolling stock, &e.—V. 81, p. 1722.

Buffalo Rochester & Pittsburgh Railway.—General
Manager.— William T. Noonan became General Manager
July i.—V. 82, p. 1039, 508.

Canada Atlantic Railway.—Listed in London.—The Lon-
don Stock Exchange has listed a further issue of £79,000
consolidated first mortgage 4% sterling bonds of £200 each.
—V. 82, p. 1101, 451.

Central of Georgia Ry.— Acquisition, &c.—See Wrights-
ville & Tennille RR. below.—V. 82, p. 803, 750.

Central Railway of Peoria.—Successor.—See Peoria Rail-
way below.—V .82,p .279.

Chicago Peoria & St. Louis Ry.— Default.— The payment
of the coupon due July 1 on the consolidated bonds has been
“postponed.” A circular signed by President C. E. Kimball
states that the debit balance of $97,103 reported June 30
1905 has been largely increased and the interest on the con-
solidated bonds has not been earned. The earnings were
seriously affected by the coal strike, but, aside from this,
additional capital is required to provide new motive power,
equipment, &c. F. J. Lisman & Co., 30 Broad St., are
asking the bondholders to communicate with them with the
view of protecting their interests.— V. 82, p. 627, 623.

Chicago Southern Ry.— Jidy Interest Provided.— The July
coupons on the 5% $4,000,000 notes were met at maturity.

Press reports recently announced the sale to the J. Moss
Tie Co. of St. Louis for $225,000 of 450,000 railway ties
originally purchased by the Southern Indiana interests (sec
that company below) for the extension to Chicago, etc.—
V. 82, p. 48.

Chickasha City (Ind. Ter.) Railway.—Bonds Offered —
Lithgow, Maher & Co., 16 State St., Boston, are offering at
par this company’s $150,000 20-year 6% gold bonds of
$1,000 each, dated June 1 1906, and due June 1 1926. In-
terest payable semi-annually. International Trust Co. of
Boston, Mass., trustee. “The funds derived from this issue
are to be used to cover the cost of the construction and equip-
ment of 9 miles of first-class electric road.” M. B. Louthan,
Chickasha, is President.

Cincinnati Hamilton & Dayton Ry.—Receivers’ Certificates
to Provide for July Interest.— United States Judge Horace H.
Lurton, at Nashville, Tenn., on July 2, authorized Receive-
Judson Harmon to issue receiver’s certificates dated July 1
1906, bearing not exceeding 6% interest, and to mature in
one year, in order to provide the $551,830 required for the
purpose of meeting interest due July 1, as follows:
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Interest.
$93,440

Issue— Interest,| Issue—
C.H.&D.2d MA'A% ('87) $45,000 |Cin. Ind. & W. 4% (1903)
-Refunding M. 4% ('04).226,140]Ind. Dec. & W. 1st M.5% (’95) 79,050
Dayton & Mich. 5% ('81) 68,200 (Total, $551,830.)

Note.— The Ind. Dec. & West, coupons are being paid through the
Central Trust Co. of New York; all the others through J. P. Morgan
& Co.

See also Pere Marquette RR. below.—V. 82, p. 1440.

Cincinnati Northern Traction Co.—Allied System.— See
Indiana Columbus & Eastern Traction Co. below.—V. 80,
p. 472.

Columbus Grove City & Southwestern Electric Ry.—
Merger.— See Indiana Columbus & Eastern Traction Co.
below.— V. 82, p. 452, 160.

Columbus & Lake Michigan RR.—Merger.—See Indiana
Columbus & Eastern Traction Co. below.— V. 82, p. 803.

Columbus London & Springfield (Electric) Ry.—Merger.—
See Indiana Columbus & Eastern Traction Co. below.—
V. 82, p. 452, 160.

Columbus Newark & Zanesville Electric Ry.—Merger.—
See Indiana Columbus & Eastern Traction Co. below.—
V. 82, p. 1496, 1437.

Cripple Creek & Pueblo RR.—Application for Receiver.—
The State Bank of Chicago, as mortgage trustee, on June 28
brought suit in the United States Circuit Court at Denver
for the foreclosure of a mortgage of $250,000, interest on
which amounts to $52,900. The “Denver Republican” says:

The company was incorporated in 1902, and, it is stated, receives an
income of $100 a day from tolls and derives considerable revenue from a
tunnel in Cripple Creek used to drain surrounding mines. It is alleged
that because of poor management the officers have created an unneces-
sary indebtedness of over $50,000.

Danbury & Bethel (Conn.) Street Ry .—Bonds Offered.—
Clarence E. Thompson & Sons, New Haven & Bridgeport,
are offering for sale $75,000 consol, mortgage os, dated May 1
1906 and due May 1 1936; total authorized, $300,000, of
which $200,000 reserved to retire first mortgage 5s due 1914,
and the remainder issued for double-tracking, connection
with Danbury & Harlem Traction Co. (see below), &c.
For year ending June 30 1906 gross earnings were $93,936;
net, $37,217. Fixed charges for coming year, $22,750 (in-
surance and taxes, $7,750; interest on bonds, $15,000);
balance, surplus, $14,467.

Danbury & Harlem Traction Co.—Bonds Offered.—A. N
Chandler & Co., New York, and Philadelphia, are offering a
block of the first mortgage 5% gold bonds, due June 1 1933,
without option of earlier redemption; interest payable June

and Dec. 1. Knickerbocker Trust Co., New York, trustee.
A circular says:
Total authorized issue $500,000, secured by first mortgage on all

property now owned or hereafter acquired. Denomination $1,000c*. A
New York corporation; charter liberal. Property consists of about 19
miles of track on 15 miles of private right-of-way, 50 feet wide, from
Danbury, Conn., to Goldens Bridge, N. Y., connecting there with the
New York Central RR. (Harlem division). Road practically straight
and grades easy. The line is under construction in the best possible
manner, including 70-pound rails, standard ties, rock ballast, all first-
class steam railroad construction. It is the intention to connect at
Golden’'s Bridge with all trains on the Harlem Division, thus giving
Danbury and its suburb, Bethel, a much more frequent service than
they have at present, as well as the other towns along the line a satis-
factory outlet, now totally lacking. The Harlem Division is a much-
traveled route and trains'are run with speed and frequency. The dis-
tance from Danbury to New York City via Golden’s Bridge is but 60
miles, and a considerable saving of botn time and money will be made
as compared with the South Norwalk route (66 miles).

Danbury and Bethel have about 25,000 inhabitants. The district
produces over 300 cans of milk per day, and a rate of 10 cents per can
Is obtainable, yielding fully $10,000 per annum. Application has been
made by parties along the line for power for motors and for lighting,
and this will add about $5,000 at no other expense except for coal.— V.
79, p. 680.

Dayton
Columbus
Dayton
Columbus

& Muncie Traction Co.— Merger.—See Indiana
& Eastern Traction Co. below.—V. 81, p. 613.

& Northern Electric Ry.— Merger.—See Indiana
& Eastern Traction Co. below.— V. 71, p. 1269.

Dayton Springfield & Urbana Electric Railway.— Merger.
—See Indiana Columbus & Eastern Traction Co. below.—
V. 82, p. 804, 452.

Dayton & Western Traction Co.— Merger.— See Indiana
Columbus & Eastern Traction Co. below.— V. 82, p. 1437.

"Denver & Inter-Mountain Railway.—Mortgage— Sale or
Lease of Road.— Stockholders were to meet June 4 in the
Ernest & Cranmer Building, Denver, to vote on the follow-
ing propositions, but it is supposed the meeting was ad-
journed without action:

(1) To authorize a general mortgage on the property and franchises,
to complete, extend and improve the road and discharge the floating
debt.

(2) To authorize the board of directors to lease or sell the road.

William Morrison is Secretary.— V. 78, p. 2334.

Denver (Col.) Tramway Power Co.—Bonds Offered.—
MacDonald, McCoy & Co., Philadelphia and Chicago, are
offering at 103 and interest $248,000 first, mortgage improvee
ment 5% gold bonds of $1,000 each, due April 1 1923, but
subject to call at 105 and interest after April 1 1908. Prin-
cipal and interest guaranteed by Denver City Tramway Co.
A circular says in substance:

Total authorized issue, $1,500,000; outstanding, 81,233,000; reserved
for future betterments and extensions, $267,000. The bonds offered
were issued to take up the ($240,000) prior lien bonds (V. 82, p. 1437),
the retiring of which makes these bonds a first mortgage. The property
consists of a.modern electrical power plant of 12,000 H. P. capacity,
constructed upon its own plot of ground and furnishing all the power
used by the Denver City Tramway Co., which leases the property. See
“ Street Railway” Section.
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Franchises.—Press dispatches from Denver state that the
Supreme Court of Colorado on July 2 granted writs of prohi-
bition enjoining District Judges John I. Mullins and Frank
T. Johnson from taking proposed steps to investigate alleged
frauds at the city election on May 15. This is supposed to
establish the validity of the franchises of the Denver City
Tramway and Denver Gas & Electric Co. voted at the
election.—V. 82, p. 1437; V. SO, p. 871.

Dublin & Southwestern RR.—Sold.—See Wrightsville &
Tennille RR. below.

Erie (Pa.) Rapid Transit Street Ry.—Foreclosure.—The
“ Philadelphia Record” of July 3 says:

The Colonial Trust Co. of Philadelphia, trustee of the mortgage cov-
ering the $350,000 bond issue, yesterday instituted foreclosure proceed-
ings against the company in Common Pleas Court No. 1. Henry F. Wal-
ton was appointed receiver early in 1904 and was empowered to issue re-
ceiver’s certificates to an amount not exceeding $28,000. These certifi-
cates are outstanding and unpaid. On June 18 the court granted a rule
to show cause why the road should not lie sold to pay the certificates,
the property, however, to remain subject to the lien of the mortgage for
$350,000. I'he trustee is advised that it is entitled to proceed by an-
equity suit to foreclose the mortgage and that it is to the interest of the
bondholders that such suit should be proceeded with.— V. 77, p. 2389.

Ft. Wayne Van Wert & Lima Traction Co.— Allied System.
—See Indiana Columbus A Eastern Traction Co. below.—
V. 82, p. 804, 691.

Ft. Wayne & Wabash Valley Traction Co.—Allied System.
—See Indiana Columbus & Eastern Traction Co. below.—
V. 82, p. 1101

Goffs Falls Litchfield & Hudson Street Railway.—Mort-
gage.—This company, which the Manchester (N. H.) Trac-
tion Light A Power Co. recently contracted to purchase
(V. 82, p. 1438), has made a mortgage to the American Loan
& Trust Co., Boston, as trustee, to secure an issue, of $300,000
0% bonds.—V. 77, p. 2098.

Grand Trunk Ry.—Guaranteed Bonds.—See Montreal
Warehousing Co. under “Industrials” below.—V. 82, p.
1437. 1040.

Hocking Valley Ry.—Payment of Participation Certificates.
—The 87.270.410 3-year 5% participation certificates issued
by J. P. Morgan A Co. to finance the purchase of $6,924,200
of the outstanding $11,000,000 common stock by five rail-
road companies were paid at maturity on June 28. Each of
the roads concerned will receive the share of the stock to
which it is entitled, viz., Pittsburgh Cincinnati Chicago &
St. Louis, two-sixths, and the Baltimore A Ohio, Chesapeake
& Ohio, Lake Shore A Michigan Southern and Erie, each
one-sixth.—V. 82, p. 1437, 1268.

Houston & Texas Central RR.—Reduction of Rates Tem-
porarily Enjoined.—Judge A. P. McCormick in the Circuit
Court for the Western District of Texas on June 25 issued an
injunction temporarily restraining the Railroad Commission
of Texas from putting into effect the reduction of passenger
rates from 3 cents to 2)” cents per mile on the company’s
lines. Crider the circular of the Commission, No. 4, pro-
mulgated May 30, the reduction was to take place on July 1.
The order is returnable on July 16. See editorial remarks
in the “Chronicle” last week on page 1464.—V. 82, p.
1496, 751.

Huron & Ontario Ry.—Proposed Bond Issue.—The share-
holders will meet at room 134, Confederation Life Building,
Toronto, on July 27, to authorize an issue of first mortgage
bonds.—V. 82, p. 568.

Indiana Union Traction Co.—Allied System.—See Indiana
Columbus & Eastern Traction Co. above.—V. 82, p. 1102,
1040.

Indianapolis & Cincinnati Traction Co.—Receivership.—
At Indianapolis on July 2 Judge Vinson Carter, of the Su-
perior Court, on the application of William M. Frazee, one
of the directors, appointed President and General Manager
Charles L. Henry as receiver, and, it is said,instructed him
to proceed with the construction of the road, extensions to
Connersville and Greensburg being nearly completed. The
following statement was authorized by the directors:

No suits against the company are pending and none is threatened: the
receipts on the Snelbyville line show an increase of 14% for the first six
months of 1900 over the same period in 1905: the receipts on the Rush-
ville line, which began operation into Indianapolis July 1 1905, will
show, it is estimated, a gain of approximately 20%, over last year’s re-
ceipts. The only reason for the receivership is that the directors and
those chiefly interested find it impossible to sell the bonds (now largely
held by persons who originally took them under syndicate subscription),
for the reason that too large a proportion of the expense of construction
is represented by the bonds, and for that reason it will be necessary to
arrange for a readjustment so that part of the bonded debt, shall be
represented by preferred stock or second mortgage consolidated bonds.
By doin": tHis the bonds can be marketed at a good price and money pro-
vided for finishing the two extensions now under way. It will not be
necessary to sell the property under the receivership unless it is im-
possible to get a voluntary agreement to the readjustment plan with all
the bondholders. i . i

The “Indianapolis News” says: “It is stated by the di-
rectors that no readjustment of the finances of the Shelby-
ville line (Indianapolis & Southeastern Traction Co., leased
—Ed.) will be necessary.”— V. 81, p. 668.

Indianapolis & Eastern Electric Ry.—Allied System.—See

Indgi)ana Columbus & Eastern Traction Co. below.—V. 81,
p. 975.

Indianapolis & Martinsville Rapid Transit Co.—Allied ] tlon.

System.—See Indiana Columbus & Eastern Traction Co.
below.—V. 81, p. 1848.

Indianapolis & Northwestern Traction Co.—Allied System.
—See Indiana Columbus & Eastern Traction Co. above.—

V. 82, p. 49.
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Indiana Columbus & Eastern Traction Co.—Bonds Offered.
—Drexel & Co., Philadelphia, and E. H. Rollins A Sons,
Boston, Chicago, Denver and San Francisco, are offering at
97 and interest $4,900,000 “general and refunding mortgage”
5% gold bonds of $1,000 each, dated May 1 1906 and due
May 1 1926, entire issue, but no part thereof, redeemable
at 105 and interest May 1 1911, or on any interest date there-
after. Interest payable May 1and Nov. 1. Coupon bonds;
principal may be registered. Interest payable at the office
of trustee, The Pennsylvania Company for Insurances on
Lives A Granting Annuities, Philadelphia, Pa. Common
Stock is $11,000,000; preferred stock, $1,000,000.
President W. Kesley Schoepf, Cincinnati, Ohio, June 23
1906. writes in substance:
Total authorized bond issue. _
Reserved for retirement of underlying bonds.......$2,908,000
(Of these underlying bonds sufficient are held
for exchange as soon as the new bonds are de-
livered to reduce the underlying bonds to
$1,250,000.)

To be presently issued for the acquisition, con-

struction and extension of lines, power, equip-
ment, terminals and other improvements.. . 4,992,000

.812,000,000

7,900,000

Held for additional improvements, extensions and better-

MENTS (SEE DEIOW)..iiiiiiiiiiiieiiie s e 84,100,000

The trust deed provide that before the next $500,000 bonds are issued
the net income of the company must be equivalent to 1.4 times the
interest charges on all of the bonds outstanding and those to be issued,
and for the remaining $3,600,000 the net earnings must be equivalent
to 1A times the interest charges on all bonds outstanding and those to
be issued.

Mileage, Including Leased Lines.—The company is a corporation
formed under the laws of Ohio for the purpose of consolidating by owner-
ship and lease the following electric railway properties:

Columbus Newark & Zanesville, from Columbus, through

Newark to Zanesville, including approximately 30 miles of

city lines in Newark and Zanesville, also the lighting com-

pany in Zanesville (V. 82, P 1496; 1437; V. 80, p. 1234).r96.48 miles.
Columbus London & Springtfield, from Columbus to Spring-

field, including a valuable standard-gauge interurban loop

in the business section of Columbus (V. 82, p. 452, 160)__ 57.43
Columbus Grove City & Southwestern, from Columbus to

Morgans (V. 82, p. 452, 160) 1
Dayton Springfield & Urbana, from Springfield to Dayton,

with branch to Urbana, including 25 miles of double-track

to be constructed between Dayton and Springfield (V. 82,

p. 452, 160; V. 76, p. 212) __.1 78.83
Urbana Bellefontaine & Northern, from Urbana to Belle-

fontaine (V. 82, p. 511, 162; V. 76, p. 213)

Springfield & Western, from Medway to New Carlisle (V. 82,

1). 1158) 4.89
Dayton & Northern, from Dayton to Greenville (V. 71, p.

1269) j 42.50

J
That portion of The Dayton & Muncie from Greenville to the
Ohio and Indiana State line atUnion City 12.00
Da}}/ton & Western, from Dayton, Ohio., to Richmond, In-
iana (V. 82, p. 1437) 242.50
Extension from Bellefontaine to Lima 32.00
Electrification of existing steam line from Lima to Defiance
(recently Etf:je)(:olumbus & Lake Michigan RR. (see V. 82,

p.80.3 40.00
Total (of which 138.98 m. under lease and 305.81 in.
owned) 444.79

x Operated under lease as below stated.

Of the above total mileage the following properties are held and oper-
ated under leases practically perpetual:

(«) Columbus Newark & Zanesville, 96.48 miles, whose entire common
stock (being all the stock excepting $500,000 pref. stock) will be owned
by The Indiana Columbus & Eastern Traction Co. and pledged as addi-
tional security to the above issue; and

(6) Dayton & Western, 4 2 miles; total mileage held under lease,
138.98.

The remaining 305.81 miles, with all property now owned or hereafter
acquired , and the leaseholds last above named, are mortgaged as security
for the above issue of bonds, subject only to certain underlying bonds
on the properties between Columbus and Dayton, which, under contract,
are reduced to an amount not exceeding $1,250,000, and which in the
near future, it is hoped, will be wholly retired. It will be noted that
with the entire $7,900,000 bonds outstanding the bonded debt per mile
of road reckoned as single track will be $25,833. The great preponder-
ance of trackage of this company is laid upon rights of way owned
by the company, whose policy it will be to steadily acquire its own rights
of way. In the various cities and towns liberal franchises are enjoyed.

The total urban population served, with no allowance for rural districts
outside of cities and villages, is approximately 550,000. The section
served between the Ohio and Indiana State line on the west and Zanes-
ville on the east and Defiance on the north is one of the most prosperous
areas industrially and agriculturally in the United States. It includes
the heart of Ohio, the total population of which in 1900 was 4,157,545.
Connection is made at Lima, Richmond and Union City with properties
lying on the west in Indiana, having an approximate mileage, of 939.89,
and at Dayton with the Cincinnati Northern Traction Co. (V. 80, p. 472),
running south to Cincinnati, and at Lima with the Lima & Toledo
(V. 82" p. 692; V. 81, p. 155), under construction north to Toledo, all
of which properties are controlled by the same interests that own and
administer the Indiana Columbus & Eastern Traction Co., the result
being that the same policy of management is applied to over 1,639 miles
of interurban roads connected and allied in the two States of Ohio and
Indiana.

Earnings.— The earning capacity of the properties of the company is
estimated by Sanderson & Porter, of New York City, and the writer
for the first full year of concentrated management as follows:

Gross Net Rental Ini.on bds. Balance,

Estimate of— Earnings. Earnings. Charges. ($7,900,000) Surplus.
Sanderson <t Por-

ter .82,050,000 $879,000 $302,205 $395,000 $181,795

Pres. Schoepf . ._ 2,150,000 967,500 302.205 395,000 270,295

Improvements.— From the proceeds of the above bonds provision has
been made for the construction of a line from Lima to Bellefontaine,
and for tlie electrification of the steam road from Lima to Defiance, and
also for the expenditure of approximately $1,000,000 for improvement
of road-bed, track, power, equipment and terminal facilities. It is the
intention to erect as soon as possible terminal stations at Dayton,
Springfield and Columbus similar to that in Indianapolis.

General Comments.— The concentration of ownership of these various
Ohio lines insures the greatest economy both in operation and construc-
The result is an electric transportation system in grades, align-
ment, rights of way and construction of the same high standard as has
been established by steam roads. The company, however, is not com-
petitive with the steam roads, nor proposing to handle heavy or through
freights, but only express matter, the distribution for department stores,
produce, milk and other light freights, for which it is particularly fitted.
The belief that the building up of large allied systems, serving this par-
ticular territory, would produce most satisfactory results led to the
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creation of the Indiana Union Traction Co. (see page 008 of “Street
Railway” Section— Ed.), the Wabash Valley (see map, etc , of Fort
Wayne' & Wabash Valley Traction (‘o. in “Street Railway” Section;
also see V. 78, p. 2011; V. 79, p. 2747. -Ed.), and the Central Indiana
systems (see Indianapolis & Northwestern Traction Co., Indianapolis &
Martinsville Rapid Transit Co. and Indianapolis & Eastern Electric Ry.
in V. 81, )). 97.5; also “Street Railway” Section.— Ed.), and the acquisi-
tion by the same interests of lines south from Dayton to Cincinnati,
north "from Lima to Toledo ((see Cincinnati Northern traction Co. in
“Street Railway” Section.— Ed.), and west from Lima to Fort Wayne
(see Fort Wayne Van Wert & Lima Traction Co. in V. 82, p. 691, 804;
also “Street’ Railway” Section. -Ed.) The various allied systems
described above have a total mileage in the two States, including contem-
plated extensions, of 1,689.60 miles, serving an urban population of not
less than 1,670,000 and a rural population of not less than 450,000.

Due weight should also be given to the fact that the owners of this
property are operators and owners of properties, not promoters and seller
of properties, and must look for their profit to the development of the
business which will ultimately enable them to receive returns upon their
investment in the stock.— V. 82, p. 1496, 1437.

Inland Empire Ry. of Spokane, Wash.— Stock Offered—-
Change in Outstanding Issues.— Charles Head & Co. and Par-
kinson & Burr, Boston and New York, are offering a block of
5% preferred stock at par, with a 25% bonus in common.
Authorized capital: Preferred stock, $10,000,000; common
stock, $10,000,000; consolidated mortgage 5% bonds, $10,-
000,000, which are to be held in the treasury to provide for
future construction and improvements and to retire at ma-
turity $3,800,000 bonds of the underlying companies (see
page 93 of “Street Railway” Section). A circular says in
substance:

The company has proposed to issue about S4,000,000 preferred and
$6,000,000 common stock to provide for the exchange of stock in the con-
stituent companies and for sundry improvements to the property. But
as the stockholders in the underlying companies to a large extent have
elected to take all common stock, the amount now issued, including this
offering, is about $2,250,000 preferred and $7,200,000 common. The
pref. stock will be entitled to 5%, cumulative after five years, and after
5% has been paid on the common will share pro rata with the common
up to 7% . The last issue of stock completes and fully equips all the mile-
age contracted for to this date. The company is at present earning its
fixed charges and more than 5% on the outstanding pref. stock, and its
avowed policy is to begin paying dividends at the rate of 5% next Janu-
ary. By the"end of the second year, when the properties are in full opera-
tion, it is expected that there will be a sufficient surplus to warrant pay-
ing dividends on the common stock. See V. 82, p. 928, 1040. 1322.

Kansas City Southern Railway.— Transfer of Canal to
Government— Port Arthur to Be a Port of Entry.—The com-
pany has formally accepted the recent Act of Congress by
which, in consideration of the company’s transferring to the
Government the Port Arthur canal, Port Arthur is to be
made a port of entry, thus greatly facilitating the company’s

export and coastwise traffic.—V. 82, p. 1379, 1102.

Knoxville (Tenn.) Railway & Light Co.—Plan for Holding
Company.— See American Cities Railway & Light Co. above.
— V. 82, p. 1438.

Lehigh Valley RR.—Increase of Stock by Subsidiary.— See
Lehigh Valley Ry. of New York below.— V. 82, p. 1379, 1157.

Lehigh Valley Ry. of New York.— New Stock.— The New
York State Railroad Commission has authorized this com-
pany to increase its capital stock from $10,000,000 to $11,-
200,000 in order to reimburse the Lehigh Valley RR., the
lessee of the railway, for money expended on the property in
betterments.— V. 77, p. 196.

Lima & Toledo Traction Co.— Allied System.— See Indiana
Columbus & Eastern Traction Co. above.—V. 82, p. 692.

Little Rock (Ark.) Railway & Electric Co.—Plan for Hold-
ing Company.— See American Cities Railway & Light Co.
above.— V. 82, p. 1438.

jilLLouisville & Nashville RR.— Sale of Birmingham Southern
RR.— See the Tennessee Coal, Iron & RR. Co. under “In-
dustrials” below.— V. 82, p. 1212, 1040.

Lowell & Fitchburg Street Ry.—Stock and Bonds.—The
Massachusetts Ptailroad Commission has authorized this
company to issue $200,000 of its $240,000 capital stock, and
also $200,000 bonds. A mortgage has been made to the
United Security Life Insurance & Trust Co. of Philadelphia,
as trustee, to- secure an issue of $1,000,000 5% gold bonds
of $1,000 each, dated Jan. 1 1906 and due Jan. 1 1926, but
subject to call at any interest period at 105 and interest;
interest payable July 1 and Jan. 1 in Philadelphia; amount
outstanding, $200,000. The line, which was recently com-
pleted, forms a connection, 14,miles in length, between the
Lowell lines'and the Fitchburg System at Ayer, Mass. The
company also holds franchises for a road between Ayer and
Concord, Mass., 11 miles, and Ayer and Nassau, N. H.,
14 miles. President, Albert L. Register, Ardmore, Pa.
General office, 53 State St. (room 1021), Boston, Mass, care
of its counsel, A. H. Brooks, Esq.—V. 81, p. 1849.

Manchester (N. H.) Traction Light & Power Co.—Mort-
gage for Subsidiary.— See Goffs Falls Litchfield & Hudson
Street Railway above.—V. 82, p. 1438, 1389.

Media Middletown Aston & Chester Electric Ry.— Leased
— See Philadelphia Rapid Transit Co. below.

Memphis (Tenn.) Street Ry.—Proposed Holding Company.
— See American Cities Railway & Light Co. above.—V. 82,
p. 1496.

Minneapolis & St. Louis RR.— Offering of 5-year Gold Notes.
— Kean, Van Cortlandt & Co., New York, and Plympton,
Gardiner & Co., New York, Chicago and Boston, are offer-
ing at 99 and interest the $5,000,000 5-year 5% gold notes,
fully described in V. 82, p. 392, 692, 1102. These notes are
dated Feb. 1 1906 and mature Feb. 1 1911 but are subject to
call on and after Feb. 1 1908 at par and accrued interest.
The company is now extending its profitable Watertown
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Division 250 miles westward to the Missouri River at Le Beau,
S. D., on the edge of the Cheyenne River Indian Reservation
(shortly to be opened for settlement) and northwesterly to
Leola, S. 1I). These new lines are being constructed by the
Minnesota Dakota & Pacific Ry. Co., whose securities are
pledged to secure the notes, viz.: $6,250,000 first mortgage
gold 4% bonds pledged at 80% of par, and the entire capital

stock. The proceeds of the notes will be paid out by the
Central Trust Co., trustee, only as the new mileage is con-
structed.

Earnings.— For the eleven months ending May 31:

11 Mos. Gross. Net. Oth.Inc. FixedChyes. Bat.,Fur.
1905-06 $3,399,995 $1,279,029 $171,398 $1,004,604 $445,823
1904-05 2,765.51 1 996.036 116,569 929.048 183.557

— V. 82, ij. 1212, 1102.

Minneapolis St. Paul & Sault Ste. Marie Ry.— Independent
Line into St. Paul.— The company has begun the construction
of a line into St. Paul to replace the present trackage over
the Northern Pacific. The “Railroad Gazette” says:

The cost of the line will be about $2,000,000. The plans call for the
building of a double-track 2QA miles from the Soo Junction west of the
Cortlandt St. bridge, to the terminal property, which has been bought at
7th and Kittson streets. Near the Westminster bridge it will be neces-
sary to build a tunnel 1,500 feet long under the Great Northern and North-
ern Pacific tracks. There will be a number of bridges over important
thoroughfares.— V. 82, p. 869, 629.

M ississippi Central RR.—Bonds Offered.— Harvey Fisk &
Sons are offering at par and interest $250,000 of the first
mortgage gold 5s dated July 1 1905; authorized issue,
$5,000,000; issued and outstanding, $1,680,000. See further
particulars in V. 82, p. 161, 1323.

Earnings.— The earnings for the last three calendar years
and for the four months ending May 1 1906 and 1905 com -
pare as follows:

Period Gross Net — Deductions-——- Bal. for

Covered. Earnings. Earnings. Taxes. Betterments. Interest.
Year 1905 $390,4.35 $191,265 $4,729 $21,459 $165,077
Year 1904___ 313,150 180,284 3,640 19,014 157,630
Year 1903__ 192,333 78,573 2,773 75,800
4 mos. 1906- 151,162 77,721 1,604 4,886 71.231
4 mos. 1905_ 122,199 55,166 2,020 5,666 47,480

Interest on the outstanding bonds at present call for

$84,000 per annum.— V. 82, p. 161, 1323.

Nashville (Tenn.) Railway & Light Co.—Holding Company
Plan.— See American Cities Railway & Light Co. above.—
V. 82, p. 1438.

Peoria (111.) Railway Co.—Bonds Offered.— This company
was recently organized under the General Railroad Act of
the State of Illinois and succeeded the Central Railway Co.
of Peoria (V. 82, p. 279). MacDonald, McCoy & Co.,
Chicago, are offering, at prices to yield the investor 4% %,
$2,750,000 “first and refunding” 5% gold bonds, with prin-
cipal and interest unconditionally guaranteed by endorse-
ment on each bond by the Illinois Traction Co. Bonds dated
June 20 1908. Interest payable February and August at
Chicago or New York. Denomination $1,000c*. Chicago
Title & TrustCo., Chicago, trustee. A circular says:

Estimated population served, 905,000, viz.: Peoria Railway Co., 95,-
000; Illinois Traction Co., 810,000. Capital stock of Peoria Ry., $1,-
000,000. Bonds authorized, $3,600,000; held by trustee to refund a like
amount of Central Railway Co. 5s, $570,000; held by trustee for future
betterments and extensions, $280,000; outstanding, $2,750,000. Bonds
mature in annual instalments on Feb. 1, viz.: 1907, $20,000; 1908, 325.-
000; 1909, $30,000: 1,910, $35,000: 1911, $55,000: 1912, $60,000: 1913.
$65,000; 1914, 870,000; 1915, $75,000; 1916, $80,000; 1917. $85,000:
1918, $95,000; 1919, $100,000; 1920, $105,000; 1921, $110,000; 1922,
$115,000; 1923, $120,000; 1924, $125,000; 1925, 3130,000; 1926, $1,250.-
000. Subject to call on any interest date at 105 and accrued interest.
The surplus earnings of the'eompanies for the year 1905 were over.4)4
tiroes the interest charge on these bonds. Interim bonds will be ready
for delivery about July 15 which will be exchangeable for permanent
bonds as soon as they can be engraved.— V. 82, p. 1369.

Pere Marquette RR.—Receiver’s Certificates for Interest
Payments.— Judge Lurton at Nashville, Tenn., on July 2
is said to have authorized Receiver Harmon to issue $419.000
receiver’s certificates to provide for bond interest due July 1.
The following coupons due that day are being paid at the
office of J. P. Morgan & Co.: Consolidated mortgage 4s
dated 1901; refunding mortgage 4s dated 1904.

Flint & Pere Marquette Toledo Division coupons due
July 1 are being paid at the International Trust Co., Boston,
and funds have been deposited with the St. Louis Union
Trust Co., St. Louis, for payment Juty 1st coupons of Pere
Marquette collateral trust 4s dated 1903 (not 1904).— V. 82,
p. 1157, 1102.

Philadelphia Rapid Transit Co.—Lease.— The *“Philadel-
phia Record” of July 1 makes the following announcement:

The company has leased for 999 years the Philadelphia Morton <t
Swarthmore and the Media Middletown Aston & Chester Electric Street
R.R. lines, and will begin their operation to-day. While the terms of
the leases have not been disclosed, they are said to be based upon a slid-
ing scale of earnings. The two lines operate about 25 miles of track.
For the present the two lines will be operated independently, but steps
are to be taken immediately to inaugurate through service between Front
St., this city, and Media and Chester. Ultimately it is the intention of
the Rapid Transit Company to extend the elevated system out Woodland
Ave. from 32d St. and establish a fast suburban service for Media and
Chester.

The stock of both companies has been held principally by an English
syndicate engaged in street railway building. That of the Philadelphia
Morton & Swarthmore line is $600,000, of which $250,000 has been is-
sued, and the funded debt is $500,000. The Media Middletown Aston &
Chester Co. has an authorized capital of S250.000, of which S205.300 has
been issued, and a bonded indebtedness of $210,000.— V. 82, p. 1439,
1323.

Railroad Rate Bill.—Restriction on Passes— Railroads Not
to Carry the Product of Their Own Coal Mines after May 1
1908.—The Railroad Rate Bill, which went into effect on
June 29, enlarges the powers of the Inter-State Commerce
Commission in its control over rates and brings under the
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Commission express companies and sleeping-car companies.
It restricts the giving of passes and also provides as follows:

From and after May 1 190S it shall he unlawful for any railroad com-
pany to transport from any State, Territory or the District of Columbia
to any other State, Territory of the District of Columbia, or to any
foreign country, any article or commodity other than timber and the
manufactured products thereof, manufactured, mined or produced by
it, or under its authority, or which it may own in whole or in part, or in
which it may have any interest, direct or indirect, except such articles
or commodities as may be necessary and intended for its use in the con-
duct of its business as a common carrier.

Railway Construction.—Statement for Half-Year.— The
"Railway Age,” Chicago, June 29 1906, reports in substance:

Railway building in the United States is progressing on a more ex-
tensive scale than for many years past and the mileage of track laid on
new lines during the first half of the year is greater than that of any
similar period for the past fifteen years, with the exception of 1902,
when 2,314 miles of track were completed from Jan. 1 to June 30. The
track laid during the first, six months of 1900 aggregates 2,298 miles (con-
trasting -with 1.284 and 1.937 respectively in the corresponding periods
of 1905 and 1904), and the indications are that the new mileage for the
entire year will exceed that for 1902 and 1903, when 5,684 miles and
5,780 miles, respectively, were completed. Texas leads with 260 miles;
Nevada follows with 227 miles, Wyoming with 152, Louisiana with 148,
Mississippi with 110 and California with 108. In the North and North-
west tracklaying is just being started on many lines. For instance, in
North Dakota where but 12 miles of track are reported for the first six
months, over 400 miles are being built by the Great Northern and the
soo Line. In South Dakota the Minneapolis 4c St. Louis is building
230 miles, the Chicago <t North Western 191 miles and the Chicago Mil-
waukee & St. Paul over 400 miles.— V. S2. p. 693.

St. Louis & North Arkansas RR.—Amendment to Plan.—
The reorganization plan (V. 82, p. 569) was amended sub-
stantially as follows at the meeting of the depositing bond-
holders held June 19:

If necessary to the successful sale of said notes,
authorized to'pay a commission, not exceeding 2J4%. Also, when the
property is sold to a successor company, the latter, instead of issuing
stock and bonds to the committee only on completed line, may do so
from time to time "for completed road, or for money actually expended
in the construction, at the rate of not less than $25,000 in bonds and
825.000 in stock for each sum expended, which will represent the esti-
mated cost of one mile of constructed, completed railroad.” See V.
82, p. 1440. 1269.

St. Louis Rocky Mountain & Pacific Co.—Status.— The
mcompany, it is announced, is opening at Koehler, 23 miles
southwest of Raton, three new coal mines, and expects to
show within the next six months an output of 1,000 tons a
day from these additional workings, and of 3,000 tons a day
all told. More than one-half of the grading of the St. Louis
Rock3 Mountain <€ Pacific Ry., which is to connect Des
Moines with Ute Park, N. M., including branches to Raton
and Koehler, has been completed, and one-third of the track
is laid. The parent company has re-elected its executive
eofficers.— V. 82, p. 1497, 335.

St. Louis Free Bridge.— Construction Authorized.— Presi-
dent Roosevelt on June 25 signed the bill authorizing the
City* of St. Louis to build a free railroad, wagon and pedes-
trian bridge across the Mississippi. An issue of $3,500,000
bonds was authorized by the citizens of St. Louis on June 12
(see V. 82, p. 1398) to meet the cost of construction.

the committee is

St. Louis & Suburban Ry.— Merger.— See United Railways
of St. Louis below.—V. 80. p. 1913.

(The) Seaboard Company.— First Dividend.— An initial
“regular semi-annual dividend” on the Seaboard
Company* first pref. stock (abt. $6,300,000) was declared by
the board of directors on July 2 1906, and is payable to the
stockholders of record on July 15 1906. The transfer books
closed Julj* 3.— V. 82, p. 1497.

Southern Indiana Ry.— New Mortgage.— A general mort-
gage has been filed to the First Trust & Savings Bank of
Chicago, as trustee, to secure an issue of $6,000,000 5%
bonds, covering both railroad and subsidiary coal properties.
The Southern Indiana Coal Co. (V. 80, p. 2223; V. 81, p.
1547). whose entire capital stock is owned by the Southern
Indiana Ry'. Co., has made a supplemental mortgage to
the same (new) trustee, securing $2,000,000 bonds, which
yvill presumably be deposited as collateral for the Railway
Company’s general mortgage. [The Indiana Southern Coal
Co. has also just filed a mortgage securing $1,500,000 of 5%
15-year bonds, with the same trustee, but at last accounts
the tyvo coal companies yvere independent enterprises. V.
80, p. 2224. This latter mortgage, it is said. covers 11 coal
mines in Vigo, Sullivan and Greene counties, together yvith
3,195 acres of land and 9,061 acres leased.]

The “Chicago Inter-Ocean” of July 3 says:

Members of the Clearing-House committee say the proposed new issue
of 88,000,000 of Southern Indiana 5% bonds will not materially affect
the situation, as the bonds are to be issued in compliance with a contract
previously entered into. When the Walsh banks were forced into liqui-
dation Walsh turned over certificates largely secured by the Indiana
coal properties. These securities to the amount of 82,000,000 will be
taken up in exchange for tlie new bonds. The balance of the 88,000,000
will not be issued for some time, in accordance with the terms of the
mortgage.

John R. Walsh still is at work in his efforts to secure the organization
of a syndicate to take over his railroad and coal properties and quarries.

Payment of Guaranteed Interest.— See Chicago Southern

Ry. above.—V. 82, p. 570, 220.

Southern Electric Securities Co., New Orleans, La.— All
Coupons Paid.— President Lynn H. Dinkins informs us that
the statement in our “Street Railyvay” Section as to the
coupons for October 1905, April 1906 and April 1905 being
in default is an error, all the coupons having been paid.—
V. 80, p. 1973.

Southern Ry.—Bonds Offered.— Pfaelzer & Co. are offering
at 99)~ and interest $1,000,000 of the St. Louis Division
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first mortgage 4% gold bonds. Of the bonds $13,250,-
000 is outstanding. See description in V. 72, p. 138.

Listed.— The New York Stock Exchange has listed $600,-
000 Memphis Division 4~s, making the total listed $5,783’-
000; $500,000 St. Louis Division 4s, making the total
$12,250,000; and $1,011,000 first consols, raising the total of
that issue listed to $45,777,000.

Sale of Birmingham Southern RR.— Sec Tennessee Coal,
Iron & RR. Co. under “Industrials” below.— V. 82, p. 1323’
1269.

Springfield & Western (Electric)
Indiana Columbus & Eastern Traction Co.
p. 1158.

Toledo St. Louis & Western RR.—-New Equipment Trusts
Offered.— Brown Brothers & Co. are offering at prices to
yield the investor 5% $1,000,000 equipment trust 4)~% gold
certificates of $1,000 each (coupon), dated Sept. 1 1906 and
due $50,000 semi-annually March 1 1907 to Sept. 1 1916, in-
clusive. Dividends payable March 1 and Sept. 1. A circu-
lar says:

These certificates are issued by the Pennsylvania Company for Insur-
ances on Lives & Granting Annuities of Philadelphia, trustee, and are
secured by a lease contract with the railroad company of standard
equipment, the contracts for which aggregate about $1,180,000. The
equipment leased consists of 750 box cars and 500 coal cars. The rentals
specified in this agreement are sufficient to enable the trustee, who retains
title to the whole equipment, to retire at maturity the total issue of these
certificates, $1,000,000, with dividends and charges. They are guaran-
teed both as to principal and dividends by the railroad company.— V.
81, p. 1431.

Toledo & Western (Electric) Ry.— Receivership.— Judge
Taylor of the Federal Court at Toledo, O., on July 2 ap-
pointed General Manager C. F. Franklin as receiver for the
property on application filed by A. E. Bingham of Swam-
pool, Mass., holder of a promissory note for $5,000, with
interest accrued since Oct. 15 1905, part of a floating debt
alleged to exceed $300,000. Interest due on the bonds July
1 1906 remains unpaid. “Cleveland Leader” of July 3 says:

This is a friendly action, taken at the request of the financial interests
in control of the company. Temporarily the interest on the bonds is
defaulted, but the assurances are that the company will be reorganized
inside of 30 days, and the coupons taken care of. The financial difficul-
ties date back a year, when a floating debt was made of upwards of
$350,000 to extend the track into a sugar-beet mill, and some switches
into sugar-beet farms. A large part of this money ($100,000) was fur-
nished by the late Luther Allen, the former President. The company
was not reorganized after the Ohio law was passed limiting the liabilities
of stockholders, and consequently the present holders of stock are liable
to double assessments. Under these circumstances it is believed that
the stockholders will consent to the sale of their securities to Mr. Nutt
and his associates inside of 30 days.

It was reported on June 29 that a syndicate headed by
J. R. Nutt, Secretary of the Citizens’ Savings & Trust Co.
of Cleveland, sought to purchase the entire $1,600,000 capi-
tal stock for $100,000, or $6 25 a share.— V. 82, p. 1380,
335.

United Railways of St. Louis.— Merger.— The “St. Louis
Globe Democrat” of June 30 announces that the holders of a
majority of the capital stock of the St. Louis & Suburban
Ry. (see V. 76, p. 266, 232; also “Street Railway” Section),
have agreed to accept a proposition made by the North
American Co. to exchange their shares (total issue $4,000,-
000) for United Railways preferred stock, share for share,
with the provision that no dividends will be paid on the
United Railways stock issued in exchange before Jan. 1 1908.
“In addition, the United Railways Co. guarantees the issue
of Suburban general mortgage bonds, of which $4,500,000
are outstanding. Suburban shareholders have the option of
receiving United Railways stock drawing a dividend in
exchange, upon payment of a bonus of $7 50 a share. This
is the amount of the dividend the United Railways preferred
would pay in the interval of eighteen months at the existing
rate of 5% per annum.” The total authorized issue of
United Railways preferred is $20,000,000, of which $12,-
983,000 is outstanding. “About all that remains to be done
is a formal ratification of the terms by the United Railways
board and the signing up of the remaining Suburban stock-
holders.” The foregoing is confirmed as substantially cor-
rect, but the purchase, it is stated, has not been finally closed-
— V. 82, p. 984, 871.

Urbana Bellefontaine & Northern (Electric) Ry. —Merger.
— See Indiana Columbus & Eastern Traction Co. above.
V. 82, p. 511, 162.

Velasco Brazos & Northern Ry.—Sold.— At foreclosure on
July 3 the property was bid in by President H. C. Alexander
of Dallas, Tex.— V. 82, p. 1324, 1214.

Wellington Grey & Bruce Ry.— Interest.— A distribution
of £2 8s. 6d. per £100 bond, on account of coupon No. 48,
due July 1 1894, is announced, payable Julv 2.—V. 81,
p. 1850.

Wrightsville & Tennille RR.— Purchase.— A press despatch
from Dublin, Ga.. announces that on June 30 this company
paid the purchase price for the Dublin & Southwestern RR.,
extending from Dublin to Eastman, Ga., 31 miles., and began
operating the road at once.

Special Dividend.— A special dividend of 2% on common
and preferred stock was paid July | to holders of record June
15, along with the regular semi-annual dividend of 3% on
each class. The Centralof Georgia Ry. owns all the $70,000
preferred and $104,300 of the $230,000 common. V. </,
p .1534.

Ry.—Merger.—S£
above. -V 82
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Adams Express Co.— Express Companies Brought Under
Inter-State Commerce Commission.— See “ Railroad Rate Bill”
under “Railroads” above.— V. 82, p. 102.

American Fruit Products Co., Rochester. -New Stock—
Option.— The shareholders have authorized an increase in
the capital stock from $2,000,000 (of which $1,250,000 is
pref. 7% cum.,the amount outstanding being $1,000,000
pref and $750,000 common) to $5,000,000 Holders of
record July 7 are offered the right to subscribe at par ($100
per share) on or before Aug. 2, at the National Bank of
Rochester, where the subscription price must concurrently
be paid, for $1,000,000 new common stock to the extent of
four-sevenths of a share for each share of stock held by them
respectively.— V. 74, p. 1198.

American Glue Co.—Report.— The
ending May 81 compare as below:

results for the year

Year— Net. Depreciation. Dive. (12%). Burp.
1905-06 _ $231,157 $50,000 $136,072 $45,085
1904-05 _ 218,915 28,773 135,952 54,190

Profit and loss balance May 31 1906 was $241,694. —V. 82,
p. 989, 163.

American Pneumatic Service Co. Government Appropria-
tion— Official Report.— The Post Office bill which recently
became a law carries an appropriation of $1,250,000 per an-
num for pneumatic-tube service, and authorizes the making
of 10-year contracts. The maximum annual compensation
paid the interests which this company represents (no other
interests having in operation tubes for mail service) has here-
tofore aggregated about $377,532. The Government will
receive bids for additional tube lines in New York and other
cities as follows: From Oct. 1 1906 to June 30 1916 for Bos-
ton, Mass.; Borough of Brooklyn, N. Y., New York, N. Y
Philadelphia, Pittsburgh, Baltimore, Cincinnati; Kansas
City, Mo., and San Francisco; from July 1 1907 to June 30
1916 for Chicago, 111., and St. Louis, Mo.

Compare official statement to New York Stock Exchange
under the heading of “ Annual Reports” on a preceding page.
— V. 82, p. 930, 866.

American Seeding Machine Co.— First Dividends of New
Company.— This company, recently re-incorporated under
the laws of Ohio per plan in V. 82, p. 931, has declared the
first quarterly dividend of 1J7% on the preferred and 1%
on the common stock, payable July 15 to stockholders of
record June 30.— V. 82, p. 931.

Attica (N. Y.) Water Gas & Electric Co.—Bonds.—
Webb & Co., 74 Broadway, recently offered at 97) and
interest a small lot of the company’s $150,000 first mortgage
5% gold bonds dated 1901, due March 1 1951, interest
March 1 and Sept. 1. Capital stock $125,000 each of com-
mon and preferred. The treasury held on Dec. 31 1905
$17,000 bonds and $25,000 each class of stock.

Barney & Smith Car Co.— Listed.— The New York Stock
Exchange has listed $900,000 additional common stock,
making the total listed $1,900,000, and has authorized the
listing of an additional $100,000 when issued.— V. 82, p,
1498, 1495.*

Birmingham Iron Co.— Mortgage.— This company, incor-
porated at Albany on May 7 with $2,000,000 capital stock,
has succeeded to the ownership of the Vanderbilt furnace and
iron, &c., properties in Alabama, recently owned by the
Tutwiler Coal, Coke & lIron Co. (compare V. 82, p. 1273),
and has made a mortgage to the Knickerbocker Trust
Co. of New York, as trustee, to secure an issue of $2,000,000
5% general mortgage gold bonds of $1,000 each, dated
May 23 1908, and due April 1 1926, but subject to call,
when drawn by lot, prior to April 1 1909 at par and interest,
and from April 1 1909 to April 1 1912 at 105 and interest;
sinking fund from Jan. 1 1909, 5 cents per ton of coal mined
President, Morris Adler; Willoughby L. Webb, Secretary.
The company owns about 30,000 acres of coal and 3,600
acres of iron ore.

The Birmingham Coal Co. was also incorporated at Albany on May 7,
its capital stock being,$1,000,000. and acquired 5,000 acres‘of coal land
in Alabama. Both the Birmingham Iron Co. and the Birmingham Coal
Co. are controlled in the interest of the Atlantic & Birmingham Con-
struction Co. See Atlanta Birmingham & Atlantic Ry. under “Rail-
roads” above.

Bodwell Water Power Co.—Status.— This company was
financed by the old firm of Farson, Leach & Co. A. B.
Leach & Co., New York, are interested in the enterprise.

The company was incorporated under the laws of Maine in 1905 to
construct a water-power plant at Oldtown, on the Penobscot River, 12
miles from Bangor. The initial installation, 5,000 horse-power, is
nearly completed, and should be ready for operation within a few weeks.
In September 1905 the capital stock was increased from 8200.000 to
81,000,000. A mortgage to the Central Trust Co. of New York, as
trustee secures an authorized issue of 81.000.000 5% bonds dated July
1905, of which 8500.000 is outstanding. These bonds are due July 1935
and are subject to call at 110 after 1910; sinking fund 1911 to 1935 an
amount equal to 1% of all the bonds at the time outstanding, including
those retired by the sinking fund. Directors: ,1. Fred Webster, Presi-
dent; W. P. Hubbard, Treasurer; Franklin A. Wilson, A. B. Leach and
Carl P. Dennett.

Consolidated Gas Co., New York.—Subsidiary Reduces
Dividend.— See New York Mutual Gas Light Co. below
— V. 82, p. 1381, 1325.

Consolidated Public Utilities Co. of New Jersey.— Pro-
posed Purchase.— See People's Light, Heat & Power Co. of
Springfield, Ohio, below.

(William) Cramp & Sons Ship & Engine Building Co.—
New Directors.— At the annual meeting on the 28th ultimo
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the retiring directors were re-elected and the board increased
to thirteen by the addition of Messrs. H. W. Hand, Samuel
Dickson and George H. McFadden. See report V. 82, p.
1495.

Denver (Col.) Gas & Electric Co.—New Franchise.— The
franchise, which was granted to this company by vote of
the citizens of Denver on May 15 (V. 82, p. 1325) (see “ Den-
ver City Tramway” under “Railroads,” above, and fran-
chise in full in “Denver Republican” of May 14) provides:

'Fhe company, its successors and assigns, shall for 20 year* have the
right to construct, purchase, maintain and operate works for the manu-
facture and generation of gas and electricity in tiie city and county of
Denver and to run its wires, conduits, etc., through a long list of streets,
alleys, etc. (the list thereof taking more than a pagein the “Republican”).
The price for incandescent lighting shall not exceed 10 cents per kilowatt
hour; and for gas for light, heat or power, 81 10 per 1,000 cubic feet;
in both cases with a discount of 10% if payment is made within 10 days.
Special provisions exist, as to public lighting. The company shall pay
to the city treasury all that portion of the gross receipts in excess of the
following average rates for all gas sold and for all electricity sold for
lighting purposes:

Average Prices above Which All Gross Receipts Go to City.

Year. 1906. 1907.1908.1909. 1910. 1911. 1912. 1913. after
Gas, per 1,000 c.f.(cts) _95 95 90.0 90.0 85.085.0 80.0 80.0 75.0
Elec.per k.w.hour(cts) 7A 7TA 7.1 7.1 6.7 6.7 6.3 6.3 6.0

As a further consideration for this franchise the company shall pay
into the treasury of the city and county of Denver the sum of * 81,000,000.
payable in eighty equal installments of 812,500 each, on the first days of
July, October, January and April in each year during the life of'this
franchise.”

The “company is hereby granted the right, and agrees, to acquire by
purchase or otherwise, all the property, contracts and franchises of the
Lacombe Electric Co. (V. 74, p. 1359; V. 82, p. 104), relieved, released
and discharged of and from any and all contracts, options and rights to
purchase the. same, or any part thereof, now existing in favor of the city
of Denver.”— V. 82, p. 1325.

Eastern Steel Co., Pottsville, Pa.— Additional Bonds.— A
press dispatch from Pottsville states that the stockholders,
at a meeting held on June 22, voted to increase the indebted-
ness by $500,000. All that we can learn authoritatively is
that the meeting “was held for the purpose of exchanging
the bonds now issued for others bearing a lower rate of
interest. Compare V. 81, p. 214.

Edison Electric Illuminating Co. of Boston.— Reduction
in Prices.— From July 1 this company announces a maxi-
mum reduction of 17)2% in lighting rates, viz., from 18.2
cents per kilowatt hour to 15 cents, affecting about 14,000
customers not only in Boston but in surrounding cities and
towns.— V. 81, p. 1434.

Elberon Water & Light Co.— Receiver’s Certificates.— Vice-
Chancellor Bergen at Trenton on Juty 3 authorized the re-
ceiver to issue $25,000 receiver’s certificates in addition to
the $65,000 authorized on May 11 last.—V. 82, p. 1159.

Electrical Development Co.— Subsidiary.— See Niagara
Falls Transmission Co. below.— V. 82, p. 1043, 694.

General Railway Signal Co., Buffalo.— Large Contract.—
The “Railroad Gazette” of June 29 contained an illustrated
article regarding the contract recently obtained by this com-
pany for all the block signaling and interlocking in the electric
zone of the New York Central & Hudson River R.R.. “the
largest signal contract ever awarded.”—V. 79, p. 272.

Guanajuato (Mex.) Power & Electric Co.— Status.—E. H.
Rollins & Sons, Chicago, Boston, Denver and San Francisco,
when recently offering at 101 and interest a small block of
the first mortgage 6% gold bonds, say:

Dated Oct. 1 1902, due Oct. 11932, optional Oct. 1 1907 or any interest
date thereafter at 105 and interest upon 3 months’ notice. Principal and
interest Apr. 1 and Oct. 1, payable in gold at United States Mortgage &
Trust Co., New York, Trustee. The sinking fund will retire about one-
half of the issue before maturity. Capitalization: Cumulative 6% pref.
stock, $1,500,000: common stock, $1,500,000; authorized bond issue,
$1,500,000; amount outstanding, $1,350,000.

Company incorporated under laws of Colorado, owns a water-power on
the Duero River about 100 miles from the city of Guanajuato. Mexico,
and generates and transmits power to that city and the immediate terri-
tory. Guanajuato (about 50,000 population) is located in the midst
of a region rich in mineral deposits, and this company has many favorable
contracts for power for mining purposes and some irrigation and manu-
facturing. Present capacity of plant is 5,000 h. p. delivered at Guana-
juato, which has all been contracted for, but only part distributed. To
meet the increased demand the company is installing additional machin-
ery which will permit of generating 4,000 h. p. additional. Horse-power
connected March 31 1906 was 3,559, against 1,882 March 31 1905.

Directors: C. A. Coffin, Pres, of General Electric Co.; John Hays
Hammond: John S. Bartlett; Boston: Horace G. Lunt; Irving W.
Bonbright, Colorado Springs, Colo.: Henry Hine, President: Leonard
E. Curtis, Vice-President and Treasurer.

Comparative Statement of Earnings for Years Ending March 31.

Bond Balance.

Year— Gross. Net. Interest. Surplus
1905-06 __ _ $213,289 $147,071 $72,878 $74,193
1904-05 133,477 74,430 71,413 3,017

— V. 79, p. 2207.

Guggenheim Exploration Co.— New Stock Authorized.—
The shareholders on July 1 authorized the proposed increase
in the capital stock from $17,000,000 to $22,000,000. See
further particulars in V. 82, p. 1442, 1436.

Houston (Tex.) Lighting & Power Co.— Plan for Holding
Company.— See American Cities Railway & Light Co. under
“Railroads” above.—V. 82, p. 1443.

Huebner-Toledo Breweries Co.— Annual Dividend on Pre-
ferred.— A dividend of 6% has been declared on the preferred
stock, payable semi-annually, the first instalment to be paid
Aug. 1. There was outstanding on Dec. 31 1905 $1,278,000
each of preferred and common stock.— V. 82, p. 695,*337.

Indiana Southern Coal Co.— Mortgage.— See Southern
Indiana Ry. under “Railroads” above.— V. 80, p. 2223.

Kansas Natural Gas Co., Pittsburgh, Pa.— Mortgage.— A
second mortgage has been filed to the Delaware TrustJCo.
as trustee, to secure an issue of $4,000,000 12-yearf6%
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bonds. This means that instead of making a second mort-
gage to the Pittsburgh Trust Co. to secure $2,500,000 second
mortgage 5%s, as authorized in October last, the second
mortgage has been made to the Delaware Trust Co. for
$4,000,000. Compare V. 82, p. 512; V. 81, p. 1348; V. 79,
p. 906.

Kirby Lumber Co.—Payment of Overdue Timber Certifi-
cates.— Notice is given that the principal of timber certifi-
cates, series “E,” of $260,000, due Feb. 1 1906, will be paid
on July 10 1906, at the National City Bank of New York,
or the Maryland Trust Co., Baltimore, Md., or at agency of
said trust company in the city of New York, together with
interest at the rate of 6% per annum from Feb. 1 1906 to
date of payment.— V. 82, p. 1215.

Lacombe Electric Co.—Sale.— See Denver Gas & Electric
Co. above.—V. 82, p. 104.

Lawrence (Mass.) Gas Co.— New Stock.— The sharehold-
ers voted yesterday to ask the Massachusetts Gas and Elec-
tric Commission for authority to increase the capital stock
from $1,000,000 to $1,400,000 on account of extensions and
improvements. Dividend rate, 6% [per annum; par of
shares, $100. Bonds, $300.000.— V. 78. p. 106.

Midland (Pa.) Steel Co.— New Enterprise.— This company,
organized under the laws of Pennsylvania in September 1905,
with $3,000,000 of authorized capital stock, all of one class
(all now outstanding; par of shares $100), has nearly com-
pleted a large blast furnace at Cook’s Ferry (now Midland),
Pa., near Beaver, Pa., and contemplates the building of
four additional blast furnaces and an open-hearth steel
furnace. The Pittsburgh & Lake Erie RR., one of the New
York Central lines, has agreed to extend its line to the
company's plant.

The company owns at Midland, on the Ohio River, about 37 miles
below Pittsburgh, 1,050 acres of land, on which it is building its plant,
and it has purchased 902 acres of fine coal lands in East Bethlehem and
Pike Run Townships, Washington County, Pa. In payment for the
coal lands, besides 850,000 cash, the former owners (the Carrie Furnace
Co." received 8500,000 of 6% mortgage "coke bonds” of the Midland
Steel Co., part of an issue of §750,000, all outstanding, due at various
dates and covering the aforesaid 902 acres. There is also an issue of
“furnace bonds,” §750,000. all outstanding, due in 1925, covering 420
acres of the property in Beaver County. Both issues of bonds are
6 per cents, dated Oct. 1 1905, denomination 81,000, with interest
payable April 1 and October 1 at Safe Deposit < Trust Co., of
Pittsburgh, the mortgage trustee: both are subject to call at 105 on
any interest period. Sinking fund will be §1,200 for each acre of coal
mined. There are no underlying liens. The company has 250 coke
ovens in operation. The officers are: H. C. Fownes, Pres.: J. Ramsey
Speer, Vice-Pres.; Charles; McKnight, Treas., and Wm. C. Fownes Jr..
Sec. George K. Hamfeldt is Gen. Mgr. Office, German National Bank
Building, Pittsburgh.

Montreal Warehousing Co.—Offering of Guaranteed Bonds.
—E. H. Gay & Co., Montreal, have recently been offering at
par a block of the $1,000,000 4% bonds, principal and inter-
est guaranteed by the Grand Trunk'Ry.

Dated April 1 1906, due April 1 1936 without option of earlier redemp-
tion. Interest payable Oct. 1 and Apr. 1in Montreal and London. De-
nomination §1,000. or, in sterling, £205 15s. 3d. Entire issue outstand-
ing.— V. 82, p. 1443.

Muncie (Ind.) Gas’'Light & Fuel Co.—Receivership.— Judge
Anderson of the Federal Court at Indianapolis on or about
June 28 appointed Charles R. Ruger receiver for the property
on complaint filed by the Illinois Trust & Savings Bank, of
Chicago, and William H. Henkle, of Chicago, trustees of
the $400,000 bond issue, upon the ground that the install-
ment of $10,000 due the sinking fund on Jan. 1 remains
unpaid. See V. 76, p. 334, 482, 1411.

National Licorice Co., Brooklyn, N. Y.—Dividend.— The
directors have declared a semi-annual dividend of 1}*% on
the $1,000,000 common stock, payable July 7 to stockholders
of record July 5. There is also $500,000 6% cumulative
preferred. Par of shares, $100.

Dividend. Record o/ Common Stock (Per Cent).
-1903 904 5 1906
Jan., v4: Jul{ 2; Oct., 1. Jan., 1. July, H- Jan., 1. July, 1. Jan , 2: July, 1'A-
—V .82, p. 51.

New Illinois Athletic Club of Chicago, lllinois.—Bonds
Offered.— The board of directors offer for sale at par and
interest $300,000 (the entire issue) 20-year 5% first mortgage
gold bonds, dated May 1 1906 and due May 1 1926, but
subject to call at 103 and interest. Interest Nov. 1 and
May 1. Denominations $100, $500 and $1,000. A circu-
lar says in part:

Club organized in 1905.

Building, 12 stories, frontage 72, depth 172,

fireproof, and located on Michigan Av. between Monroe and Adams
streets. Membership has reached 3.500. The proceeds of these bonds
will complete the club house. Amount paid on building, §200.000;

cash in bank, 810.000; cash in bank in escrow. 850,000; amount due on
membership instalments, §39,000: total, §299,000. Cost of building,
including architects’ fees, §560.000. Ground rent is paid to July 1 1906,
and taxes to May 1 1907. Wailliam Hale Thompson. President.

New York Mutual Gas Light Co. -Dividend Reduced.
This company, controlled by the Consolidated Gas Co. of
New York ($1,763,200 of its $3,436,600 stock being held
in the interest of that company) has declared a semi-annual
dividend of 3%, compared with 5% in July and 4% in Janu-
ary for five years past, viz.:

Dividend record Htice 1893.
=94 to '97. '98.  '99. '00. '01 to 05. 1900.
Percent 95yearly. 8 7 9 yearly. Jan., 4%: July, 3%.
—V 80 p. 1I855.

Niagara Falls Electric Transmission Co.— Stock Increased.
— This company, which is closely allied with the Electrical
Development Co. of Ontario (see that company, V. 82,
p. 1043, 694), recently received permission from the New
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York State Gas & Electricity Commission to
capital stock from $100,000 to $3,500,000.

The company was organized for tlie purpose of selling the Development
Company’s electric current in the counties of Niagara. Erie, Orleans,
Monroe and Genessee, and, it is understood, controls the Niagara Falls
Gas & Electric Co. (Compare V. 79, p. 274; V. 74, p. 155.) Permission
was asked to purchase certain obligations of the last-named company,
and the Albion Power Co., as well as §59,700 bonds of the applicant.
A part of the capital stock is to be preferred.

North American Iron Co. of Arizona.—Stock. This Ari-
zona corporation has filed a certificate changing its capital
stock to $1,600,000.— V. 70, p. 180.

North Shore Gas Co., Waukegan, 111. Bonds Offered.
8. K. Martin & Go., First National Bank Building, Chicago,
are offering at 98 and interest a block of the first mortgage

increase its

5% gold bonds, dated Jan. 1 1901 and due Jan. 1 1931,
but redeemable at 105 after Jan. 1 1906. Authorized issue,
$700,000; outstanding, $611,000. Interest payable quar-

terly (January, &c.) at Illinois Trust & Savings Bank,
trustee, Chicago. A circular says in substance:

Plant and equipment, §1,636,035. Capital stock, $1,000,000; bonds
outstanding, §611,000. Net profits for year ending April 30 1906, $40,-
539; bond interest , §30,550; balance, surplus, §15,989. Net profits for
1906, estimated, §55,000. The sales are now on a basis of over 110,000,-
000 per year Authorized price, 81 25 per 1.000 cubic, feet; company
allows a discount of 20°; , making net price §1 00. The towns served
aggregate a population of 22,000 and are all practically suburbs of Chi-
cago. Franchises expire in 1945. Capacity of plant over 800,000 feet
per day. Waukegan has about 20 miles of low-pressure mains; the other
towns high-pressure pipes about 70 miles long. Directors: President,
Rufus C. Dawes, Union Gas it Electric Co., Chicago; Vice-Pres., A. V.
Foster, Waukegan; W. Irving Osborne, Vice-Pres. Central Trust Co. of
Illinois; Charles T. Boynton, of Pickands, Brown & Co., Chicago: George
F. Goodnow, Gen. Man. See also V. 75, p. 1034.

Ohio Fuel Supply Co.—.Yew Stock.— Press reports state
that the third of the $1,000,000 allotments of the newly
authorized $4,000,000 increase in capital stock will be allotted
at par to stockholders of record Sept. 29, payable Oct. 20.—
V. 82, p. 1160, 395.

Panama Canal.— Congress Adopts Lock Plan.—The long
discussion as to the type of canal for the Isthmus was ended
on June 27 when the Rouse of Representatives passed the
Senate bill providing for the construction of a lock canal “of
the general type proposed by the minority of the Board of
Consulting Engineers, created by order of the President,
dated June 24 1905,” in pursuance of an Act approved June

28 1902. Construction will be pushed from now on. The
reorganized commission includes: Chairman Theodore P.
Shouts, Chief Engineer Stevens, Governor Magoon,
Brigadier-General Peter C. Hains, Admiral Endicott and

B. M. Harrod, Civil Engineer. See Government bond offer-
ing in “ State and|City Department.” An exchange says:

As now proposed, the canal will have at lease six locks, about 900 feet
long, 80 feet wide and from 30 to 40 feet deep. The length of the water-
way from ocean to ocean will be 49.72 miles. The elevation to be over-
come by the locks will be about 100 feet. For 19.5 miles the channel will
have a width of over 1,000 feet and for 23 miles of over 800 feet, leaving
7.5 miles with a width of from 200 to 300 feet. The time required for
construction is officially estimated at about eight years, but as to the cost
of construction no definite estimate is ventured.'— V. 82, p. 574.

People’s Light, Heat & Power Co. of Springfield, Ohio.
Bond Issue.— The shareholders will vote to-day (July 7) on
authorizing an issue of $250,000 5% bonds to be secured
by mortgage on all the property of the company. It is
supposed that $100,000 of these bonds are to be used to
refund alike amount of 6% bonds of the old Springfield Light
& Power Co., which are subject to call at 106, and the re-
maining $150,000 for extensions.|

Proposition to Purchase.— The Consolidated Public Utilities
Corporation of New Jersey has asked for an option until
July 17 to purchase the entire $1,500,000 common stock on
the basis of $50 a share in 30-year 5% collateral trust bonds
(bearing interest from Juty 1) the total authorized being
$10,000,000, of which $1,000,000 has been issued. The Utili-
ties Corporation was incorporated in New Jersey on May 28
1906 with nominal ($125,000) capital stock, the. incorpora-
tors being O. T. Rogers, R. H. Robertson, N. A. Rupp,
Atlantic City (there is also a Continental Public Utilities Co.
incorporated recently in Maine.—V. 82, p. 1043.) The
“Ohio State Journal” of Columbus on July 4 said:

Tire purchaser agrees that on or before July 30 1907 it will repurchase
20"," of these bonds at par and interest, this 20% to he underwritten
to the full satisfaction of the seller. The. §500,000 of preferred stock is
to remain as an underlying security subject only to an issue of $200,000
of bonds, of the proceeds of which, if sold, §96,000 shall be .:.4« to retire
bonds now outstanding, and the remainder shall be used only for exten-
sions and betterments In case any large amount of bonds is issued the
preferred stock is to be retired at par.

The option runs to July 17 of this year and stock under it is to be.
deposited with the Capitol Savings & Trust Co. of Columbus on or before
July 27. A majority of the stock has consented to the. transfer Co m-
pare V. 80, p. '2224; V. 82, p. 338.

Pullman (Palace Car) Co.—Brought Under Inter-State Com-
merce Commission.— See “Railroad Rate Bill” under “Rail-
roads” above.— V. 82, p. 1215, 279.

Rutland & Florence Marble Co. (of Vermont!. Bonds
Offered.— Theo. P. Harding, Room 326, Exchange Bldg.,
Boston, is offering for sale a block of first mortgage 6% sink-
ing fund gold bonds."TAn advertisement says:

Due 1933, redeemable after 10 years at 105. Denomination 8500 and
§1,000. Coupons semi-annual, payable at International Tru-t f'o
Boston, trustee. Amount authorized, §600,000; issued. § <00,000.
First mortgage upon all the real estate and plant of one of the largest
and best-equipped marble quarries in the world; 5 miles of railroad;
locomotives and cars: all representing a cash investment of §1,250.000.
A sinking fund of §12.000 per annum begins March 1 1916.

Sears, Roebuck & Co., Mail Order House, Chicago. Pre-
ferred Stock ofjered.— Lehman Bros, and Goldman. Sachs <&
Co., New York City, in advance of a public offering, offer a
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limited amount of the 7% cumulative preferred stock at
973~ and accrued (quarterly) dividend from July 1 1906.
The company was incorporated in June last under the laws
of New York State with an authorized issue of $10,000,000
preferred and $30,000,000 common stock (par of shares $100)
as successor to an lllinois corporation whose plant is located
in Chicago, 111 The business consists in the distribution
on a cash basis by catalogue direct to the consumer of all
classes of merchandise, viz.: Hardware and house furnish-
ings, dry goods and carpets, clothing, furniture, vehicles,
drugs, stoves, jewelry, books, etc. A circular says in sub-
stance:

The business is distributed among upwards of 6,000,000 customers,
in all parts of the United States; the incoming mail averaging for the
past year about 75,000 letters per day. The newly completed buildings

for merchandise and administrative purposes coyer a large part of 37
acres in Chicago; various manufacturing concerns also are controlled.

Year . 1905. 1904. 1903. 1902.
Net profits over all

charges __-*2,86S,061 $2,276,871 $1,768,599 $1,215,825
Total sales.....cccceveeeenne. 38,708,526 28,711,693 24,000,264 16,416,792

Sales first 5 months calendar year 1906, $20,322,160; 1905, $14,247,794.

The preferred stock is preferred both as to assets and dividends; is
redeemable at any time at 125 and may be purchased for cancellation.
The company is forbidden to place mortgage or lien of any kind ahead
of the preferred stock without the vote of three-quarters of the preferred
stock outstanding; and shall not pay any dividends on its common stock
until it shall have accumulated a surplus from earnings of $1,000,000,
nor over 4% per annum upon common stock until such surplus shall
have reached $2,500,000. The corporation will have as of July 1 1906 a
minimum of .$10,000,000 in assets over all liabilities.

Sheridan Goal Co., Omaha, Neb.— Offering of Bonds and
Preferred Shares.—Samuel Burns, Jr., Omaha, Neb., is
offering at 101 and interest a block of the $559,000 first
mortgage 6% gold bonds, dated June 1903 and due June 1921,
but subject to call after 1906 at 106; also a small block of
6% cumulative preferred shares at par ($100) and interest,
“dividend quarterly Aug. 1902, issue redeemable after 1909.”
A circular says:

These bonds are an absolute first mortgage on 6,000 acres of coal lands
in Wyoming, 1,000 acres in Kansas, 160 acres in Missouri, in addition to
mine equipment machinery, 400 tenement houses, three stores, $40,000
merchandise. An electric light plant, costing over $100,000, has been
recently installed from earnings. Bonded debt, $559,000; pref. stock,
$200,000; common stock, $1,000,000. Under the term of the trust deed,
$24,000 bonds must be redeemed each year. The earnings for 1905 were

over 10% on the capital stock. See further facts, V. 80, p. 2463; V. 82,
p. 1160.

Solvay (N, Y.) Process Co.—See By-Products Coke Cor-
poration above.—V. 80, p. 1239.

Southern Indiana Coal Co0.— Mortgage.— See Southern
Indiana Ry. under “Railroads” above.—V. 80, p. 2224.

Standard Beet Sugar Co.—Receivership.—We have been

favored with the following:

When William H. Ferguson of Lincoln, Neb., was appointed receiver, it was
the expectation of the bondholders' committee, at whose instigation the foreclosure
was begun, that the court would permit the receiver to operate the plant during
the season now approaching; the court was unwilling to do this, but was willing
to permit the receiver to make a lease of the property.” The substitution of another
receiver for Mr. Ferguson was made in order that Kr. Ferguson’s valuable services
might be utilized in the operation of the plant. Mr. Ferguson, as lessee, represents
the bondholders’ committee, which consists of Messrs. Nathaniel Thayer, Francis I.
Amory and James A, Parker. The only interest of the Old Colony Trust Co. in the
matter is that of trustee under the morté;age securing the bonds. The name of
the new receiver is Harry P. Deuei.—V. 82 "p. 1273.

Standard Cordage Go.—New Mortgage.— The company is
filing its mortgages authorized under the plan for the re-
organization of the Standard Rope & Twine Co. (V. 81, p.
1726), namely, first mortgage to the Equitable Trust Co. of

New York, as trustee, to secure $2,806,000 25-year gold
5 per cents, and adjustment (second) mortgage to the Co-
lonial Trust Co., trustee, to secure $2,500,000 5% 25-year

income bonds, these last having the right to elect a majority
of the board until their interest has been paid for two con-
secutive years.— V. 82, p. 1273, 872.

Standard Coupler Co., New York.—Increased Dividend.—
The company paid on June 30 semi-annual dividends of 2%
on its $1,200,000 common stock and 4% on its $300,000
preferred stock. The common stock in December last re-
ceived 17>% and from 1900 to June 1905, both inclusive,
1% semi-annually, or 2% per annum.— V. 81, p. 1796.

ff-'Strowger Automatic Telephone Co., Chicago.—No Divi-
dend at Present.— The company will not pay at this time a
semi-annual dividend on its $4,954,000 of outstanding
capital stock. Since July 1903 -50 cents per share has
been paid semi-annually in January and July up to and in-
cluding January last. The suspension of dividends is due
to litigation with the Automatic Electric Co. (V. 82, p. 1440),
the royalties received from that company furnishing the divi-
dend fund (V. 76, p. 658; V. 75, p. 552).— V. 80, p. 1125.

Temesca (Cal.) Water Co.—Bonds, Direct and Guaranteed.
— See Corona Power & Water Co. in V. 82, p. 1499.

Tennessee Coal, Iron & RE. Co.—Railroad Re-purchased.—e
This company has re-purchased the Birmingham Southern
RR. from the Louisville & Nashville and the Southern Rail-
way, which bought the same in 1900 for $1,100,000, and has
elected President John A. Topping as President of the road.
The recent close alliance of the Tennessee company with the
Republic Iron & Steel Co., and the large increase in tonnage
thus assured the railroad company, it is supposed prompted
the re-purchase.— V. 82, p. 1046, 1208.

Tennessee Copper Co.— Dividend.— A dividend of $1 25
per share (par $25) has been declared on the $5,000,000 stock.
Previous dividends of a like amount (5% ) were paid on Jan.
25 1905, Jan. 29 1904 and July 30 1903. Compare Y. 81,
p.1796,159.

Union Gas & Electric Co., Chicago.— Subsidiary or Ally.—
See North Shore Gas Co. above.— V. 82, p. 937.

THE CHRONICLE.

[Yor. LXXXIII.

Union Gas Light & Fuel Co., Anderson, Ind.—Merger.—
This company was incorporated in Indiana on June 4 with
$500,000 of authorized capital stock to merge the Citizens’
Gas Co., Park Place Natural Gas Co. and Hazelwood Gas
Co. The directors are: C. W. Hoover, .1. H. Millspaugh,
H. L. Millspaugh, H. C. Sisco and Jasper Vance.

Union Switch & Signal Co., Pittsburgh, Pa.—Automatic
Signals on Harriman System.—The “Railway Age” of Chi-
cago, in its issue of March 16 1906, contained an article re-
garding the installation of this company’s automatic signals
on the Harriman System. The “Age” says:

Up to Dec. 31 1905, 1,038 miles had been thus protected. By the end
of this year it is expected that 3,237 miles of the main lines wili be fully
protected. This includes complete protection of the entire principal
main line between Omaha and San Francisco, as well as the equipping
of the entire coast line between San Francisco and Los A.n”eles, with
signals. This will be the most extensive application of single-track
automatic block signaling in the world. The number of signals, upwards
of 7,000, with their accessories, are being furnished by the Union Switch
& Signal Co. The signals are the electric semaphore, Style “B” type,
over 15,000 of which are now in service and on order in the United States.
—V. 82, p. 567, 105.

United Gas Improvement Co. of Philadelphia.—Trolley
Interests.— For some time Randall Morgan (a director of
this company), W. Kesley Schoepf of Cincinnati and others
have been engaged in concentrating the ownership of trolley
systems in Ohio and Indiana until they have now, including
contemplated extensions, allied systems under their control
aggregating 1,639.60 miles. It is supposed that this com-
pany has a considerable interest, present or prospective, in
some or all of these systems, the first connected account re-
garding which will be found under the caption Indiana
Columbus & Eastern Traction Co. among “Railroads”
above.— V. 82, p. 1444, 1160.

United States Rubber Co.—Earnings.— The net earnings
for 3mos. ending June 30 (June partly estimated) were approx-
imately $972,000, not including earnings of the Rubber
Goods Manufacturing Company, except dividends amounting
to $116,278 received upon preferred stock of said company
in the company’s treasury. The net earnings for the corre-
sponding period last year were $966,751.— V. 82, p.1501.

Vulcan Detinning Co.—Dividends— Improvements.— The
directors on June 28 declared the regular quarterly dividend
of iM% and an extra dividend of on account of the
accumulated back dividend (reducing the latter to 7% %),
payable July 20 to holders of record July 10. Three months
ago the extra dividend was 1%, the reduction to it is
explained, being due to the expenditures now being made
out of earnings for the extension of the Sewaren plant,
which it is hoped will be completed by Aug. 1.

Report.— See “Annual Reports” on a preceding page.
—V. 82, p. 809, 222.

Wells, Fargo Co., Express.— Official Circular.— Th edi-
rectors have sent out a long circular upholding the policy of
the company in accumulating a large surplus and presenting
arguments in opposition to those of the minority stock-
holders’ committee, who seek larger dividends. The circular
reminds the stockholders that “in 1901 the surplus of the
company was $3,300,000, while to-day it is $12,400,000.”
The management denies that “its purpose in accumulating
the surplus is to employ it to acquire exclusive express facili-
ties on the Union Pacific by a payment in cash.” See V.
82, p. 1504, 809.

Winona Copper Co.— Assessment.— An assessment of $2
a share has been levied on the stock, payable July 26, at
the American Loan & Trust Co., Boston, to provide $200,000
for development work. This will make the stock $13 per
$25 share paid in.—V. 82, p. 339.

—E. D. Morgan Waterman, Nicholas Walter Anthony
and Carl A. Clemons have entered into partnership under the
firm name Waterman, Anthony & Co., to transact a regular
banking and brokerage business, with offices in the new
Commercial Cable Building Annex, No. 67 Exchange Place,
this city. Mr. Waterman was a partner in the firm of Ash-
well & Co.; Mr. Anthony is President of the North American
Coal Co., and Mr. Clemons was formerly with E. F. Hutton
& Co. The firm holds memberships in the New York Stock
and Cotton Exchanges.

— The McGraw Publishing Co., publishers of the “Street
Railway Journal,” 114 Liberty St., New Yrork, has issued
“American Street Railway Investments,” the “Red Book”
for 1906, giving financial statistics of the street railways of
the United States, Canada, Cuba and the United States insu-
lar possessions. Price $5 per copy.

—Wrenn Bros. & Co., bankers and brokers, 24 Broad
Street, New York, have this week opened branch offices at
Magnolia, Mass., and also at Paul Smith’'s, Adirondacks,
with private wires connecting both offices with New York,
Boston, Philadelphia and Chicago. Rufus Thomas manages
the Magnolia office for the firm.

— Pfaelzer & Co. invite the attention of investors to
Southern Railway, St. Louis Division first mortgage gold
4% bonds, due 1951. The bonds are offered at 99 and
interest. Particulars are given in the firm’s July circular,
which includes a number of issues yielding from 4% to 5%.

— Schirmer, Chapin & Emmons, bankers, of 79 Milk Street.,
Boston, announce that Joseph Remick and Henry E. Ham-
mond were admitted to partnership in the firm on the 2nd
inst.
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General trade is still brisk at steady prices despite some
decrease in transactions, as usual at this time of the year.
The record for the half-year just ended seems to mark some-
thing like an epoch in American business. The bank ex-
changes are of sufficient magnitude to give color to this view,
without enlarging on the statistics of imports and exports,
the earnings of railroads or the production of iron and steel
and of many other manufactures—all reflecting almost or
quite unexampled activity in a hundred avenues of trade and
commerce. This, too. notwithstanding a number of draw-
backs during that period in the shape of adverse legislation,
monetary disturbances at times, the insurance troubles, the
coal strikes and the now historical San Francisco earthquake

Stocks of Merchandise. July 1 June 1 July 1
1906. 1906. 1905.
Lard _ .- -- — __ _ __ tierces 6,500 7,131 12,986
Cocoa o _ bags 11,592 10,714 22,000
Coffee, Brazil___ bags 3,077,982 3,204,587 3,475,994
Coffee, Java___ _ mats 115,000 125,500 114,166
Coffee, other __ - bags 401,553 410,345 383,733
Sugar __ _ hogsheads 2,500 3,000 370
Sugar -------- c-memeemeeeeeee _ — __bags, &c. 650,500 769,655 1,015,563
Hides _ No. 2,500 2,000 \
Cotton___ _ _ _ bales 114,960 166,359 125,452
Rosin - .barrels 18,260 17,682 13,411
Spirits turpentine __ __ _ __barrels 1,628 622 1,140
Tar .barrels 895 750 1,059
Linseed __ = - __ bags None None None
Saltpetre R bags 750 805 548
Manila Hemp___ _ bales 26,149 41,635 51,955
Sisal hemp __ _ bales 6,025 5,875 1,932
Flour _ _ barrels and sacks 115,600 124,500 70,800

LARD on the spot has been dull but firm; City 8.75c.,
Western 8.95@9c. Refined lard has been quiet and steady;
Continent 9.20c., South American 9% @ 10c., Brazil in kegs
10.75@1lc. The speculation in lard futures at the West
has been active with the trend of prices upward, owing to
good buying by packers and commission houses, light offer-
ings and" covering of shorts.

PORK on the spot has been in light demand and firm;
mess $17 25@$17 75 for old and $18@$18 75 for new; clear
$16 75@%$18 75 and family $18@%$19. Cut meats have
been quiet and generally steady; pickled shoulders 8sMc-,
pickled hams 12c. and pickled bellies, 14@10 Ibs., 11
123~c. Beef has been inactive at unchanged quotations;
mess Ss@S8 50, flank $8 50, packet $9 50@%$10, family
$10 50@S11 and extra India mess $15@ |15 50. Tallow has
been quiet and steady; City 4%@5. Stearine have
been quiet and firm; oleo 9@93~c., lard 10j~c. Butter has
been fairly active and steady; Western extras 2037@21c.
Cheese has been quiet and steady; State factory 11c. Eggs
have been in fair demand and steady; Western firsts 17c.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO

Sat. Mon. Tues. Wed. Thurs. Fri
July delivery 8.80 8.82J4 8.85 Holi- 8.90 8.82J4
September delivery— 8.973~ 9.00 9.0214 day. 9.05 8.9714
October delivery 9.00 9.02J4 9.05 9.07 9.00

OIL.—Cotton seed, quiet and'steady; prime summer yellow
37c., prime winter yellow 40@41c. Linseed oil has been in
light demand and steady; City, raw, American seed, 39@
40c.; boiled, 40@41c.; raw, Calcutta seed, 68c. Lard, prime,
lower at 69@71c. Olive, yellow, 56@60c.; rgeen 58)*@60c.
Cocoanut, Cochin, firmer at 8@ sMe.; Ceylon 7@73”c. Cod,
domestic, 35@36¢.; Newfoundland 38@40c.

COFFEE on the spot has been quiet and steady; Rio No.
7, 7% @77gc.; Santos No. 4,8J”7@8”~c. West India growths
have been quiet and steady; fair to good Cucuta 8% @9L je.
The market for future contracts has declined, with the trad-
ing dull and featureless.

The closing prices were as follows:

July 6.15c.!November 6.40c. March 6.75¢
August 6.20c. | December 6.50c. April 6.85c.
September 6.30c.".January 6.60c. M ay 6.95¢c
October 6.35c.!February 6.65c. |

SUGAR— Raw has advanced,owing to light offerings and a
good demand; centrifugal, 96 degrees test, 3%c.; muscovado,
89 degrees test, 3j~c. Refined sugar has been fairly active
and firm; granulated 4.60@4.70c. Spices have been fairly
active and firm. Teas have been in light demand and steady.
Hops have been quiet and steady; a large Oregon crop is in-
dicated .

TOBACCO quiet but generally firm, owing to light sup-
plies.- Jobbers are showing more interest in Sumatra. Some
inquiry for high-grade Havana has been reported, but actual
transactions have been light.

PETROLEUM has been steady with an increased export
trade. Refined, barrels, 7.80c.; cases 10.30c., bulk 4.70c.
Naphtha has been active and unchanged at 13c. for 71 de-
grees in 100-gallon drums. Gasoline, 86 degrees, 15c. in
100-gallon drums. Spirits of turpentine quiet at GOJ”c.
Rosin quiet at S3 95 for common to good strained.

COPPER dull and steady; lake 18~c., electrolytic 18%c.
Lead quiet at 5.80c. Spelter dull and easier at 5.95@6¢c.

l'in drill at 3837c. for Straits. Iron has been quiet and
steady; No. 1 Northern $18 50@819, No. 2 Southern $17
©S17 50.
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COTTON.

Friday Night, July 6 1906.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For
the week ending this evening the total receipts have reached
25,068 bales, against 30,637 bales last week and 31,573
bales the previous week, making the total receipts since
the 1st of September 1905 7,603,3i2 bales, against 9,489,406
bales for the same period of 1904-05, showing a decrease
since Sept. 1 1905 of 1,886,094 bales.

Receipts at—  Sat. Mon.  Tues. Wed. Thurs. Fri. Total.
Galveston 810 1,873 1,779 583 991 565 6,601
Pt. Arthur, &e 28 28
New Orleans__ 1,791 295 1,257 1,283 234 1,015 5,875
Mobile ............ - 12 186 271 12 199 680
Pensacola, &c_ 13 13
Savannah _ 1,064 1,193 1,471 1,349 2,020 7,097
Brunswick 25 25
Charleston 103 17 27 i 34 42 224
Georget'n, &c_  ____ - 8 8
Wilmington __ 412 510 426 835 475 2,658
Washington,&c _ L
Norfolk 480 109 382 156 182 441 1,750
N'port N., &c_ ’

New York

Boston - ii 11
Baltimore 98 98
Philadelphia __ — — — — — —
Total this week 4,672 4,183 5,621 2.046 3,824 4,722 25,068

The following shows the week’s total receipts, the total
since Sept. 1 1905, and the stocks to-night, compared with
last year:

1905-06. 1904-05. Stock.
Receipts to
July 6. This Since Sep This Since Sep
week. 1 1905. week. 1 1904. 1906. 1905.
Galveston._ __ 6,601 2,517,925 21,786 2,658,401 27,521 81,196
Pt. Arthur, &c_ 28 149,102 1,294 288,322
New Orleans __ 5,875 1,607,709 11,297 2,578,413 53,184 75,617
Mobile 680 a241,791 844 312,113 6,840 5,898
Pensacola, &c_ 13 161,745 162 199,776
Savannah 7,097 1,459,418 12,299 1,7457538 35,564 32,382
Brunswick 25 184,535 1,068 195,757 769 7,955
Charleston 224 169,916 1,024 213,960 3,501 3,765
Georget'n, &c 8 1,244 902
Wilmington___ 2,658 322,332 1,556 356,832 8,907 4,774
Washingt'n,&c. 122
Norfolk" 1,750 624,642 8,684 729,673 14,814 22,927
N'port N., &c 21,792 398 25,640
New York. 6,575 80 32,399 114,525 127,365
Boston li 62,257 1,129 77,053 4,743 3,244
Baltimore 98 63,566 486 61,536 2,026 4,786
Philadelphia __ — 8,763 45 12,969 1,543 2,134
Totals___ 25,068 7,603,312 62,152 9,489,406 273,937 372,043

a 2,916 bales added as correction of receipts since Sept. 1.

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at 1906. 1905. 1904. 1903. 1902. 1901.

Galv'n, ac- 6,629 23,080 1,338 664 697 7,967
N. Orleans. 5,875 11,297 4,033 9,735 2,385 12,608
Mobile 680 844 162 2,720 284 58
Savannah . 7,097 12,299 1,603 461 1,642 6,837
Ch’ston, &c 232 1,024 98 110 26 985
Wilm'n, &c 2,658 1,556 16 58 17 302
Norfolk___ 1,750 8,684 794 338 1,022 4,664
N'p't N.,&c 398 398 268 497 623
Alfothers.. 147 2,970 2,041 478 3,991 10,545
Tot. this wk 25,068 62,152 10,483 14,832 10,561 44,589

Since Sep. 1 7,603,312 9,489,406 7,064,470 7,612,298 7,392,930 7,416,587

The exports for the -week ending this evening reach a
total of 58,829 bales, of which 25,782 were to Great Britain,
8,017 to France, and 25,030 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1905.

Week ending July 6 1906.

From Sept. 1 1905 to July 6 1906.
Exported, to—

Exported to—

Exports .
pom— Great Conti- Great \ Conti-
Britain. Fr'nce. nent. Total. Britain, JFrance. nent. Total.

Galveston 9,381 12,940 22,321 1.007,019 285.992 757,927 2,050.938
Pt. Arthur. &e. 46,875 66,200 113.075
New Orleans-. 5,074 7,500 6,481 19.055 730.463238.759 526.593 1.495815
Mobile 54,451 39,140 43.219 136,810
Pensacola____ - 70,527 37.643 49,332 157,502
Savannah —__ 195,426 70,554 651,632 917.612
Brunswick 3,565 — 2,250 5,815 10%,28 42.483 148,851
Wilmington 139.595 5,225 163.663 308.483
Norfolk___ = 100 100 12,545 9,000 3, 24.8
Newport” News 177 177 0.530 225 0,755
New York 2,80S 517 2,109 5524 170,341 24,698 275.949 470.988
Boston__ 32 222 254 135272 9,753 145.025
Baltimore» . _ 4,655 514 5,169 80.806 13,974 51496 149.330
Philadelphia . 35,306 ,705 38,071
Portland, Me —_ 1,8 /) 1,88
,San Francisco. _ g9 37,882
Seattle 414 414 51,844 1.844
Tacoma 12,005 12,005
Portland, Ore. 4849 4,849
Pembina........ 4,959 é959
Detroit___ - = e 8834 T 834

Total........... STTY 8,017 25,030 5S.829 2,809,498 724,985 2,761,453 0,295,930
Total 1904-05. 32,370 147-1 37,028 71,472 3,842,552 SCO,500 3,549,353 8.192,405

In addition to above exports, our telegrams to-night nisi
give us the following amounts of cotton on shipboard, no
cleared, at the ports named. We add similar figures fo
New York.
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On Shipboard, Not Cleared far

Great Ger- Other Coast- Leaving

July 6 al— Britain. France. many. Foreipn wise.  Total. stock.
New Orleans 6,140 284 1,467 9,505 54 17,450 35,734
Galveston 7,341 998 394 1,797 10,530 16,991
.Savannah _ 2,000 300 2300 33,264
Charleston 200 200 3,301
Mobile 300 1,150 414 1,864 4,976
Norfolk 8,414 8,414 6,400
New York 1,000 300 900 2,500 4,700 109,825
Other ports 1,100 900 2,000 15,988
‘total 1906 15,881 1,734 6,265 12,399 11,179 47,458 226,479
‘total 1905 43,851 11,223 4,508 8,420 19,077 87,077 284,966
Total 1904 3,054 4,379 4,817 4,893 17,143 138,997

The speculation in cotton for future delivery has been
light and the fluctuations so irregular and as a rule within
such narrow bounds that the net changes in prices for the
week are small. Of late the tendency has been slightly up-
ward, owing partly to reports of renewed dry weather in
Texas. Prices are therefore a few points higher than a
week ago. Previous to the publication of the Government
report for July, which appeared on the 3d inst., there was
considerable liquidation for “long” account which had a
more or less depressing effect. Yet the “evening up” of
the trading—that is the ligquidation of contracts on both
sides of the account—which took place, as usual, on the
eve of an important Government report, necessarily involved
a good deal of “covering,” so that declines were not marked
and rallies, if not large, were frequent. The speculation
was too small to admit of anything like a wide sweep of
guotations. In the main the weather was auspicious. The
Liverpool market showed less activity and some of the private
crop reports issued were of a quite favorable character. The
effect of the Government report of July 3 was slight, mainly
because it was considered inconclusive Its data coming
down only to June 25 probably did not take cognizance of
the beneficial rains which occurred in Texas on that date,
and certainly not of the heavy precipitation of the day fol-
lowing whereby the rather prolonged drought in Southern
Texas was broken. Therefore the condition given of 83.3%
was considered by many as hardly representing the actual
state on July 3. The general belief was that it was higher
than this. As it stood it was 1.3% lower than as stated in
the June report, 6.3% higher than in July of last year, and
4.7% lower than two years ago, when the largest crop on
record was raised. Liverpool people have been selling Oc-
tober and December to some extent against purchases in
their own market. The South has continued to sell the next
crop months, though on a smaller scale than recently. Wall
Street houses have sold partly, it is supposed, because of
further declines in the stock market. Large “spot” interests
have apparently bought on a moderate scale. Prominent
operators long identified with the bull side have bought the
next crop months from time to time to a fair extent. But
there has been nothing very aggressive either way in the
trading, which, indeed, has been largely confined to operators
in the board room. The general attitude of the trade has
been a waiting one. Fuller information is awaited in regard
to the crop. Some even prefer to await the August report
by the Agricultural Department in the absence of the weekly
crop reports formerly published by the Government, for
which have been substituted merely a weekly statement of
weather conditions. To-day prices advanced 4 to 6 points,
owing partly to reports of dry weather in Texas and also of
adverse conditions in Georgia and the Carolinas. Subse-
gquently there was a slight reaction due in a measure to re-
ports of general rains in Southern Texas. But the trading
was so small that no great significance was attached to the
fluctuations. Spot cotton has been quiet and unchanged.
Middling uplands closed at 10.80 cents.

On the basis of the rates on and off middling as established

by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS. Sat. Mon Tues. Wed. Thurs. Fri.
Good Ordinary 9.80 9.80 9.80 9.80 9.80
Low- Middling 10.42 10,42 10.42 10.42 10.42
Middling . 10.80 10.80 10.80 10.80 10.S0
Good Middling 11.24 11.24 11.24 11.24 11.24
Middling Fair » 11.76 11.76 11.76 11.76 11.76

H

GULF. o
Good Ordinary.. 10.05 10.05 10.05 L 10.05 10.05
Low Middling 10.67 10.67 10.67 | 10.67 10.67
Middling . . . . . .. 11.05 11.05 11.05 D 11.05 11.05
Good Middling.......... _ 11.49 11.49 1 .49 A 11.49 11.49
Middling Fair 12.01 12.01 12.01 Y 12.01 12.01

STAINED. -

Low Middling _ 9.30 9.30 9.30 9.30 9.30
Middling 10.30 10.30 10.30 10.30 10.30 j
Strict Low Mid. ‘'tinged. 10.46 10.46 10.46 10.46 10.46
Good Middling Tinged 10.80 10.80 10.80 10.80 10.80

The quotations for middling upland at New York on

July 6 for each of the past 32 years have been as follows:
1906 c. 10.80 11898.C. 6H 1890.C.12 11882.C-12G
1905 . . 1897. 7G 1889. -libs 11 3-1t
1904 .10.75 1896... 77-16 1888. .10 5-16 1880.. 11 13-16
1903. .12.10 1895. .. 7Vs 1887. 10 15-16 [1879.... 12 7-16
1902 .. 9 1894 M 1886. . 9 7-16 11878. 11 7-16
1901. .. _S\é 11893... 7 15-16 1885. 1014 11877. _ 12H
1900 10 11892 7 3-16 1884. -jj H 11876... 11

1899. - 6G T891 1883. .10nN i1875 ..15-K
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FUTURES.—High, low and closing prices at New York:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week’s returns, and consequently
all foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Friday), we add the item of exports from the United States,
including in it the exports of Friday only.

July 6— 1906. 1905. 1904. 1903.
Stock at Liverpool bales. 704,000 841,000 452,000 492,000
Stock at London 13,000 13,000 13,000 14,000
Stock at Manchester 61,000 54,000 36,000 48,000

Total Great Britain stock _ 778,000 908,000 501,000 554,000
Stock at Hamburg--—------------- 13,000 8,000 41,000 28,000

196,000 300,000 154,000 171,000
Stock at Antwerp 1,000 4,000 4,000

116,000 109,000 124,000 125,000
Stock at Marseilles. 4,000 3,000 4,000 3,000
Stock at Barcelona 14,000 25,000 38,000 25,000
Stock at Genoa 50,000 26,000 29,000 34,000
Stock at Trieste — 7,000 5,000 18,000 12,000

Total Continental stocks 400,000 477,000 412,000 402,000

Total European stocks 1,182,000 1,385,000 913,000 956,000
India cotton afloat for Europe. 126,000 96,000 105,000 154,000
Amer. cotton afloat for Europe.. 132,498 191,000 114,000 55,000
Egypt, Brazil,&c.,aflt. for E'pe 24,000 26,000 25,000 26,000
Stock in Alexandria, Egypt__ 66,000 115,000 101,000 26,000
Stock in Bombay, India. 863,000 910,000 461,000 617,000
Stock in U. S. ports------—--—-- — 273,937 372,043 156.140 250,626
Stock in U. S. interior towns.. 186,428 201,550 97,160 27,963
U. S. exports to-day— ---------- 18,405 21,783 13.099 1,186

Total visible supply. =---------- .2,868,268 3,318,376 1,985,399 2.113,775

Of the above, totals of American and other descriptions are as follow.-
American—

Liverpool stock------ ..bales. 599,000 771,000 328,000 394.000
Manchester stock- - 53,000 47,000 28,000 41.000
Continental stock . -—------- 339,000 446,000 278,000 315,000
American afloat for Europe. . 132,498 191,000 114,000 55,000
IT. S. port stocks ..  -----—--—- 273,937 372,043 156,140 250,626
U. S. interior stocks — 186,428 201,550 97,160 27.963
U. S. exports to-day— 18.405 21,783 13,099 1,186
Total American___ ... . 1,602,268 2.050,376 1,014,399 1,084.775
East Indian, Brazil, Ac.—
Liverpool stock. e 105,000 70,000 124,000 9S.000
London stock 13,000 13.000 13.000 14,000
Manchester stock 8,000 7,000 8,000 7,000
i Continental stock 61,000 31,000 134.000 87,000
: India afloat for Europe.... 126,000 96.000 105,000 154,000
Egypt. Brazil, &c., afloat. _. 24,000 26,000 25,000 26,000
Stock in Alexandria, Egypt. 66,000 115,000 101,000 26,000
Stock in Bombay, India. 863.000 910,000 461,000 617,000
Total East India, <kc------ 1,266,000 1,268,000 971,000 L,029,000
Total American.. .  --——- 1.602,268 2,050,376 1,014,399 1.084.775
‘total visible supply. 2,868,268 3.31S.376 1,985,399 2,113,775
Middling Upland, Liverpool. _ fi.OSd. 6.01d. 6.36d. 6.50d.
Middling Upland, New York.. 10.80c. 10.90c. 11.25c. 12.50c.
Kgvpt, Good Brown, Liverpool lid. 8 7-16d. 7ygd. B 11-16d.
Peruv. Rough Good, Liverpooll S.65d. 9.50d. 10.50d. 8.85d.
Broach, Fine, Liverpool---—--- 5 11-1fid. 5 9-16d. 5 11-16d. 5%d.
Tinnevelly, Good, Liverpool. 5Gd. 5Gd. 509-16d. 5 7-16d.

Continental imports past week have been 128,000 bales.

The above figures for 1906 show a decrease from last week
of 229,813 bales, a loss of 450,108 bales from 1905 and
an excess of 882,869 bales over 1904.
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AT THE INTERIOR TOWNS the movement- that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year - is set out
in detail below.
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Tire above totals show that the interior stocks have de-
creased during the week 11,148 bales, and are to-night 15,122
bales less than at the same period last year. The receipts
at all the towns have been 34,677 bales less than the same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1,
as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

——————— 1905-06------- ---------------1904-05
July 6. Since Since
Shipped— Week. Sept. 1. Week. Sept. 1.
Via St. Louis.___ s 1,642 474,252 6,368 620,879
E Via Cairo 698 200,670 1,986 327,956
Via Rock Island . 121 44,272 536 52,462
Via Louisville - 79 99,838 620 99,845
Via Cincinnati 234 57,458 668 57,907
Via other routes, &c - _ 2,596 259,457 6,107 340,606
E Total gross overland 5,370 1,135,947 16,285 1,499,755
Deduct shipments—
Overland to N. Y .. Boston, &c_ 109 141 .161 1,740 183,957
Between interior towns- _ 19.581 3,843 35,629
Inland, &c., from South.. 3,792 61,874 111 56,430
Total to be deducted_ 3,901 222,616 5,694 276,016
Leaving total net overland.a 1,469 913,331 10,591 1,223,739

a Including movement by rail to Canada.

The foregoing shows the week’s net overland movement
has been 1.469 bales, against 10,591 bales for the week last
year, and that for the season to date the aggregate net over-
land exhibits a decrease from a year ago of 310,403 bales.

———————— 1905-06------------------ 1904-05
In Sight and Spinners’ Since Since
Takings. ITeek. Sept 1. Week. Sept. 1.
Receipts a: ports to July 6. 25,068 7,603,312 62,152 9,489,406
Net overland to July 6___ 1,469 913,331 10,591 1,223,739
Southern consiurptien to July 6. 45,000 1.987,000 44,000 1,888,000

Total marketed 71,537 10,503,643 116,743 12.601,145
Interior stocks in excess all.148 51,251 a15,749 138,890

Came into sight during week 60,389 100,994

Total in sight July 6. 10,554.894 12,741,035
North spin’s’ takings to July 6 14,061 2,275.529 23,573 2,225,202

a Decrease during week.

Movement into sight in previous years:

IVeek Bales. | Since Sept. I— Bales.
1904— Julv 9 41,672 1903-04— July 9 9,883,715
1903— July 10 50,047 1902-03— Julv 10 10,500,542
1902- Juiv 11 39,166 1901-02— July 11 10.122,438
1901 July 12 ... _66,400'1900-01—Julv 12 10,116,669
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QUOTATIONS FOB MIDDLING COTTON AT OTHER
MARKETS.— Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week:

Closing Quotations for Middling Cotton on -
week endmy

July 6. Sat'day. Monday. Tuesday. Wed'day. Thursd'y. Friday.
Galveston . 1 1-16 11 1-16 11 1-16 11 1-16 11 1-16
New Orleans. 11Vs 11Vs 11% 1% 11%
Mobile 10 13-16 10 13-16 10M 10% 10%
Savannah _ U K 1QH 10% 10% 10%
Charleston . _ H
Wilmington 10h 10374 10% o 10% 10%
Norfolk . __ 11H 1114 11% L 11% 11%
Boston___ 10.80 10.80 10.80 1 10.80 10.80
Baltimore__ nVs nH 11% 1) 11% 11%
Philadelphia . 11.05 11.05 11.05 A 11.05 11.05
Augusta 1iM 11 H 11% A 1l % H %
Memphis .___ 10H \0Vs 10% 10% 10%
St. Louis-—— i0ys 10% 10% 10% 10%
Houston. ___ \OVS 10% 10% ) n 11
Little Rock.- 10M 10% 1C% 10% 10%

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Altanta .. _ 10% ILouisville 11% INatchez

Columbus, Ga.,10% (Montgomery, .10% (Raleigh, 11 1-16

Columbus,Miss.___ I Nashville [Shreveport. ,10 15-16
NEW ORLEANS OPTION MARKET.—The highest,

lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat'day. Monday, Tuesday, Wed'day, Thursd'y, Frlday,

June 30. July 2. July 30 July 4. July 50 July 6

July

Range_  10.95-.20 11.05-.20 10.12-.09 11.05-.19 11.15-.19
, Closing____ 11.14-.16 11.04-.05 11.02-.03 11.18-.19 11.12-.14
August—

Range ____ 10.64-.75 10.54-.65 10.47-.58 10.54-.62 10.63-.65

Closing___ 10.68-.69 10.54-.55 10.54-.55 H 10.61-.62 10.62-.63
October— o]

Range __ 10.23-.29 10.19-.26 10.14-.25 L 10.19-.25 10.25-.29

Closing___ 10.25-.26 10.20-.21 10.21-.22 1 10.24-.25 10.26-.27
December— D

Range 10.26-.32 10.22-.28 10.18-.29 A 10.22-.28 10.28-.32

Closing 10.28-.29 10.23-.24 10.24-.25 Y 10.27-.28 10.29-.30
January—

Range 10.34-.35 10.28-.32 10.24-.32 10.34 10.35

Closing___ 10.34-.35 10.29-.31 10.30-.31 10.33-.34 10.35-.56
Tone—

Spot Firm. Quiet. Quiet. Quiet. Quiet.
Options . _ Steady. Quiet. Steady. Steady. Dull.

WEATHER REPORTS BY TELEGRAPH.— Advices to
us by telegraph from the South this evening denote that the
weather has been favorable as a rule during the week. There
has been rain in most districts, but on the whole the precipi-
tation has been light or moderate, and from portions of Texas
there are complaints of lack of moisture. Most of our corre-
spondents report the crop as doing well. From Galveston
we are advised that no damage from boll-weevils is reported as
yetin Texas.

Galveston, Texas.— Complaints of lack of moisture come
from portions of the State. Boll-weevils continue to appear,
in localities, but no damage reported yet. The crop is im-
proving. We have had rain on five days during the week,
to the extent of twenty-nine hundredths of an inch. Aver-
age thermometer 82, highest 94, lowest 70.

Abilene, Texas.— We have had rain on one day of the past
week, the rainfall reaching one hundredth of an inch. The
thermometer has averaged 80, the highest being 96 and the
lowest 64.

Brenham, Texas.— We have had rain on one day during
the week, the rainfall being twenty-four hundredths of an

inch. The thermometer has averaged 82, ranging from
69 to 94.

Corpus Christi, Texas.—We have had rain on one day of
the week, the precipitation reaching one hundredth of an
inch. The thermometer has ranged from 74 to 96, aver-
aging 87.

Cue-ro, Texas.— The week’s rainfall
hundredths of an inch on two days.
81, highest 92 and lowest 70.

Dallas, Texas.— There has been no rain during the week.
The thermometer has averaged 81. the highest being 97 and
the lowest 64.

Fort Worth. Texas.— We have had no rain the past week,
The thermometer has averaged 82, ranging from 68 to 96.

Henrietta. Texas.— We have had no rain during the week.
The thermometer has ranged from 58 to 98, averaging 78.

has been ninety-nine
Average thermometer

Huntsville, Texas.— We have had a trace of rain on one
day during the week. Average thermometer 82, highest 98,
lowest 65.

Kerrville, Texas.—We have had rain on two days during
the week, the precipitation being twenty-seven hundredths
of an inch. The thermometer has averaged 82. the highest
being 98 and the lowest 65.

Lampasas. Texas.— Rain has fallen on two days <l the
past week, the rainfall reaching forty-seven hundredths of
an inch. The thermometer has averaged 80, ranging from
62 to 98.

Longview. Texas.—We have had rain on two days during
the week, the precipitation reaching twenty hundredths <4
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an inch. The thermometer has ranged from 62 to 100,
averaging 81.

Luling, Texas.— Rain has fallen on one day of the week,
the rainfall being forty hundredths of an inch. Average
thermometer 78, highest 93, lowest 62.

Palestine, Texas.— We have had rain on one day during
the week, the rainfall being fifty-six hundredths of an inch.
The thermometer has averaged 78, the highest being 92 and
the lowest 66.

Paris', Texas.— Rain has fallen on one day of the week
to an inappreciable extent. The thermometer has averaged
79, ranging from 60 to 97.

San Antonio, Texas.— We have had rain on fwo days
during the week, the precipitation reaching eight hundredths,
of an inch. The thermometer has ranged from 68 to 98,
averaging 83.

Weatherford, Texas.— Dry all the week.
mometer 84, highest 100, lowest 67.

New Orleans, Louisiana.— Rain has fallen on two days of
the past week, the rainfall reaching eight hundredths of
an inch. The thermometer has averaged 83.

Shreveport, Louisiana.— We have had rain on one day
during the week, the precipitation reaching one inch and
five hundredths. The thermometer has ranged from 65 to
95, averaging 80.

Leland, Mississippi.—We have had no rain during the
week. The thermometer has averaged 75.6, the highest
being 92 and the lowest 60.

Vicksburg, Mississippi.— Good week for cotton. We have
had rain on one day the past week, the rainfall reaching
thirty-six hundredths of an inch. The thermometer has
averaged 80, ranging from 67 to 92.

Meridian, Mississippi.— The crop is blooming and fruiting
well. Conditions excellent. It has rained on one day of
the week.

Helena, Arkansas.—Crops are in good condition. The
week’s rainfall has been one inch and fifty-eight hundredths
on two days. Average thermometer 78.4, highest 94 and
lowest 63.

Memphis, Tennessee.— The crop is progressing well. We
have had rain on three days during the week, the rainfall
being fifty-eight hundredths of an inch. The thermometer
has averaged 78.6, ranging from 66 to 92.2.

Nashville, Tennessee.-——The week’s rainfall has been one
inch and nineteen hundredths. The thermometer has ranged
from 62 to 95, averaging 78.

Mobile, Alabama.— Weather in the interior fine and crop
reports very favorable. We have had rain on three days
during the week, the precipitation being twenty-one hun-
dredths of an inch. Average thermometer 82, highest 96,
lowest 72.

Montgomery, Alabama.— Cotton, though late, is good on
the average and fields are generally clear of grass. There has
been rain on two days during the week, the precipitation
reaching forty-three hundredths of an inch. The thermo-
meter has averaged 82, the highest being 96 and the lowest
68.

Selma, Alabama.-—Rains have been partial and some sec-
tions complain of lack of moisture. Rain has fallen on one
day of the past week, the rainfall reaching twenty-five hun-
dredths of an inch. Thermometer has averaged 85, ranging
from 68 to 97.

Augusta, Georgia.— We have had rain on four days during
the week to the extent of one inch and twenty-six hun-
dredths. Average thermometer 82, highest 98, lowest 70.

Savannah, Georgia.— We have had rain on four days of the
past week, the rainfall reaching eighty-six hundredths of
an inch. The thermometer has averaged 81, the highest
being 93 and the lowest 72.

Charleston, South Carolina.— We have had rain on two days
of the week, the precipitation reaching thirty-eight hun-
dredths of an inch. Thermometer has ranged from 73 to 90,
averaging 82.

Greenwood, South Carolina.— The week'’s rainfall has been
two inches and nine hundredths on four days. Average
thermometer 81, highest 92 and lowest 71.

Stateburg, South Carolina.— Four days of rain put crops
back in the mud and grass. Latterly, with dry weather,
prospects are improving. The week’s rainfall has been
three inches and thirty-four hundredths. The thermometer
has averaged 78, the highest being 94 and the lowest 70.

Charlotte, North Carolina.— Some complaint of grass. We
have had rain on one day the past week, the rainfall reaching
eleven hundredths of an inch. The thermometer has aver-
aged 81, ranging from 69 to 98.

The following statement we have also received by tele-
graph, showing the height of rivers at the points named,
at 8 a. m. of the dates given:

Average ther-

July 6 1906. July 7 1905.
Feet. Feet.
New Orleans Above zero of gauge. 6.8 12.3
Memphis Above zero of gauge. 14.9 23.1
Nashville Above zero of gauge. 7.9 11.3
Shreveport... Above zero of gauge. 3.1 20.9
Vicksburg Above zero of gauge. 21.5 29.7
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July 5. 1905-06. 1904-05. 1903-04.
Receipts at— Since Since i Since
Week. Sept. 1. Week. Sept. 1. Week. |Sept. 1.
Bombay. 11,000 2,513,000 29,000 2,555,000 17,000 2,079,000

For the Week. Since September 1.

Exports from—

Great  Conti- Great Conti-
Britain. nent. Total. Britain. nent. Total.

Bombay—

1905-06 25,000 25,000 55,000 820,000 875,000

1904-05 1,000 20.000 21,000 20,000 354,000 374,000

1903-04 1,000 3,000 4,000 94,000 851,000 945,000
Calcutta—

1905-06 _ 1,000 1,000 5,000 108,000 113,000

1904-05... 1,000 1,000 2,000 3,000 37,000 40,000

1903-04 2,000 2,000 4,000 42,000 46,000
Madras—

1905-06 2,000 2,000 3,000 40,000 43,000

1904-05 3,000 13,000 16,000

1903-04 i ,666 1,000 10,000 34,000 44,000
All others—

1905-06 2,000 4,000 6,000 18,000 154,000 172,000

1904-05 1,000 7,000 8,000 10,000 206,000 216,000

1903-04.__ 2,000 6,000 8,000 19,000 245,000 264,000
Total all—-

1905-06 2,000 32,000 34,000 81,000 1,122,000 1,203,000

1904-05__ 3,000 28,000 31,000 36,000 610,000 646,000

1903-04 3,000 12,000 15,000 127,000 1,172,000 1,299,000

According to the foregoing, Bombay appears to show a

decrease compared with last year in the week’s receipts of
18.000 bales. Exports from all India ports record a gain of
3.000 bales during the week and since Sept. 1 show an
increase of 557,000 bales.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria, Egypt,
July 4.

1905-06. 1904-05. 1903-04.
Receipts (cantars a)—
Thisweek 1,700 8,000 500
Since Sept. 1 5,872,383 6,211,439 6,454,914
This  Since This  Since This  Since
Exports (bales)— week. Sept. 1. week. Sept. 1. week. Sept. 1.

To Liverpool 196,659 4,000 214,303 2,000 228.513

To Manchester 5,666 171,050 146,219 3,000 137,879
To Continent . . . 4,750 316,366 7,750 310,636 5.250 336,290
To America___ 50 68,945 300 71,084 1.250 51,510

9,800 753,020 12,050 742,242 11,500 754,192

Total exports

a A cantar is 98 Ibs.

This statement-shows that the receipts for the week were
1,700 cantars and the foreign shipments 9,800 bales.

COTTON GROWING IN ARGENTINA.—The Daily
Consular and Trade Reports issued by the Department of
Commerce and Labor state that

Mr. E. M. Baxter, B. S., A. M., B. A. S., contributes an interesting
article to the “Buenos Ayres Herald” on Argentine Chaco cotton. 'He
says that the cotton land of the Argentine Republic comprises more
than 150,000,000 acres, but all of this vast territory is not at present
available for the production of this important staple. Owing to the
sparse population and to the lack of economical means of transporta-
tion, only a few thousand acres can now be profitably planted to cotton,
although several million acres are all ready to yield large crops of ex-
cellent staple as soon as the farmer takes possession of the land and
begins work. Cotton is not an untried crop in the Chaco region. Ex-
periments were begun several years ago and are said to have proved
eminently successful, showing that Chaco soil will grow' cotton of a
superior'grade, yielding two bales or more of lint per acre in certain
cases, even under the unskilled hands of men who never saw a field of
commercial cotton. A careful study of these experiments and of the
cotton raised by the farmers leads Mr. Baxter to the conclusion that
the cotton zone of the Argentine Republic is susceptible of being de-
veloped into one of the most important cotton districts in the world.
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Total bales.

. . . . NEW ORLEANS— To Civerpool— June 29— Mechanician. 6 074 5 074

The following brief but comprehensive statement indicates To Havre— July 6— Oxonian, 7 600 B 7 500

' To Bremen— July 6— Oxonian, 3,700 | 3'700

a.t a glance the world’s supply of cotton for the week and To Hamburg— July 6— Nubia, 554 - 584

since Sept. 1, for the last tw<s seasons, from all sources from To Antwerp— June 30— Barbadian, 2,227. "2 227

. — . . GALVESTON—To Liverpool— June 30— Cuthbert, 5,970;" Mira !
which statistics are obtainable; also the takings, or amount 3411 .6 P ' 9 38i
H H H To Bremen— June 30— Cassel, 12,940 .-........... 12 940

gone out of Slght’ for the like perlOdS' BRUNSWICK— To Liverpool— June 30— Teesbridge, 3,563. 3’503

To Manchester— June 30— Teesbridge, 2 2

1905-06. 1904-05. To Hamburg--—---June 30— Teesbridge, 2,250 2 250

Cotton Takings NORFOLK— To Rotterdam— June 30— Murcia, 100 'too

Week and Season. Week. Season. Week. Season. NEWPORT NEWS— To Liverpool— June 30— Rappahannock, 177 177

BOSTON—To Liverpool—July 3— Cestrian, 32 32

Visible supply June 29.............. 3,095,081 3,436,233 To Genoa— June 30— Canopic, 100_ _ 100
Visible supply Sept. 1 2,545,470 1,123,887 To St. _John—June 28— Calvin Austin, 75____ July 5..Calvin

American in sight to July 6__ ’ 60,389 10.554.S94 100,994 12,741,035 Austin, 47 _ 122

Bombay receipts to July 5___ 11,000 2,513,000 29.000 2,555,000 BALTIMORE-—To Liverpool—July 3— Indore, 4,655 4,655
Other India ship’ts to July 5. . 9.000  328.000 10.000 272.000 To Bremen— June 27— Rhein (additional), 200___ July 4—

Alexandria receipts to July 4. 200  783.000 1,100  828.200 Neckar, 314 __ 514

Other supply to July 4 .a 5.000 453.000 5,000 164.000 SEATTLE— To Japan— June 30— Riojun Maru, 414 414

Total supply 3,156,670 17,177,364 3,582,327 17,684,122
Deduct— The particulars of the foregoing shipments for the week,
Visible supply July 6 2,56S,26S 2,868,268 3,315,376 3,318,376 arranged in our usual form’ are as follows:

Total takings to July 6 318,402 14.309.096 263,951 14,365,746 Great French Ger- —Oth.Europe— Mex.,

Of which American 201,202 10.591.096 201,851 11,167,546 Britain, ports, many. North. South. &c. Japan. Total.

Of which other 117,200 3,718,000 62,100 3,198,200 New York... 2,898 517 1,226 336 547 5,524

New Orleans. 5,074 7,500 4,254 2,227 19,055

a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. CB;t?leg\S/;vti%rll g’ggé I 13’228 . I -_— 2%%?%

: _ Norfolk__ - 100 —— T '100

THE AGRICULTURAL DEPARTM_ENTS JULY_ RE NewportNews 177 —— —— — 177

PORT.—The following statement, showing the condition of Boston 32 100 122 —_ 254

. . Baltimore 4,655 514 - 5,169

cotton on June 25, was issued by the Department of Agri- seattle 14 414

culture July 3: Total 25,782 8,017 21,184 2,663 647 122 414 58,829

The Crop Reporting Board of the Bureau of Statistics of the Depart-
ment of Agriculture finds from the reports of the correspondents and
agents of the Bureau that the average condition of cotton on June 25
was S3.3, as compared with 84.6 on May 25, 1906, 77 on June 25 1905,
88 at the corresponding date in 1904 and a ten-year average of 84.1.

The following table shows the condition on June 25 of this year and
of the two preceding years, with the respective ten-year averages; also

The exports to Japan since Sept. 1 have been 110,075 bales
from Pacific ports and 15,797 bales from New York.

Cotton freights at New York the past week have been as
follows:

the condition on May 25 1906: . Sat. Mon. Tues. Wed. Thurs. Fri.
June 25 May 25 June 25 June 25 10-year Liverpool. ..c. 13@14 13@14 13Q@14 13@14 13@14

States— 1906. 1906. 1905. 1904. Average. Manchester__ c. 14@15 14@15 14@15 14@15 14@15
Virginia . . 88 84 88 87 86 Havre - __c. 18 18 18 18 18
North Carolina 80 79 82 90 87 Bremen _ ¢ 18 18 18 H 18 18
South Carolina 77 82 78 88 85 Hamburg _ __c 20 20 20 ) 20 20
Georgia. - . 82 86 82 85 83 Antwerp _ _ _cC. 15 15 15 L 15 15
Elorida - — 77 83 87 92 86 Ghent, v. Ant._c. 21 21 21 | 21 21
Alabama — 84 81 83 85 84 Reval, indirect.c. 27 27 27 D 27 27
Mississippi . 88 85 72 89 84 Reval, v. Canal.c. A
Louisiana 87 86 73 90 86 Barcelona, July.c. 30 30 30 Y 30 30
Texas — 82 87 72 89 83 Genoa C. 18 18 18 18 18
Arkansas - 86 85 75 90 86 Trieste_  c. 32 32 32 32 32
Tennessee 84 82 86 89 88 Japan, prompt.c. 55 55 55 55 55
AMissouri .~ . . I 91 86 86 89 87 Quotations are cents per 100 Ibs.

Oklahoma - 92 83 92 85 :

indian Terfitory. —— o9 e o as g LIVERPOOL.—By cable from Liverpool we have the

\ United States 83.3 846 - 88 84.1 following statement of the week’s sales, stocks, &c., at
— ' that port:

COTTON CONSUMPTION AND OVERLAND MOVE- June 15.  June 22.  June 29. July 6.
MENT TO JULY 1.—Below we present a synopsis of the sales of the week bales. 47,000 52,000 35,000 38,000
crop movement for the month of June and the ten months  Of which exporters took.. 2,000 1,000 1,000 2,000

Of which speculators took 1,000 2,000 1,000
ended June 30 for three years. Sales American B 40,000 17,000 31,000 32,000
Actual export. 8,000 8,000 10,000 5,000
Forwarded _  _ 80,000 62,000 50,000 82,000
1905-06.  1904-05.  1903-04. 14451 stock— Estimated___ 808,000 767,000 746,000 704,000
Crosy orerland for June bilts 46,816 04.141 14 558 of vyhlch American— Est- 693,000 656,000 638,000 599,000
Eress avgrhng for 1munthy; 1,133263 1,484,259 1,114,117 1ol import of the week__ 39,000 27,000 39,000 45,000
| ¢ HVHfﬂH e Tune 31231 28142 5746 Of which American..__ 13,000 17,000 31,000 39,000
Fet overland bor 10 nrrehs oo 912045 1,213.937 894604 Amount afloat ____ 94,000 89,000 75,000 70,000
Dortreceints i luny o oo 165 286 372997 66 743 Of which American _ 73,000 68,000 51,000 40,000
Port reths mlrnortrs -7 7.580.000 9,427,254 7,053,115 The tone of the Liverpool market for spots and futures
Erports o une 309,403 476,679 _ 160,668 h d f th t k and the daily closi ; f
%XFIO {1[5 \kn il nJMIh‘ ,‘r """"""" 6.251.001 8,118,751 5,881,356 ¢€acC ay o € past week an e dally closing prices o
DL stooks on June §go e 297,431 399,592 171,564 .
| MIP ELLSpInners (ahin 'H’:‘l'u'fu' 717, 2,271,282 2,202,419 2,069,397 spot cotton have been as follows:
Sovthern o consen ptien toduly 1o 1,950,000 1,844,000 1,790,000
( VEE‘L‘dﬂ EH dd i[HU Hcﬂﬂlﬂ ivd Ed ll|0ﬂ [ﬂ év‘) moniny [HT : 109.161 106.393 79 018 Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.
Burnt Lorth anf Seuth -t e 11,388 26,738 ‘238 Market 1 ) )
Steck gt Lopth, mleriprnarkets July 6,852 11,408 4,662 1215 Dull. Quiet. Quiet. Dull. Dull. Dull.
Came o sightdurimy June 314,717 549,778 206,489 -
boount o feryp ip gt ety r--770 10,503,045 12,640,830 9,834,719 Mid.Upl'ds 6.14 6.10 6.06 6.06 6.08 6.08
Came in sight balance season 916,011 288,967
fetelerep ™ e 13,556,841 10,123,686 Sales _ 4,000 8,000 6.000 5,000 7.000 5,000
b eraae gross I ij il T ‘a\es ______ 510.12 512.75 507.25 Spec.&exp. 500 500 500 500 500 500
bverafe netueipht of dales 486.62 490.52 486.31  Eitures. Steady at Steady at  Quiet at Quiet at
Market 1 4@6 pts. 1 point 2 points Steady. Steady. 2 points
opened J advance. advance. decline. unehang’d. advance.
1TFIRST BALE OF 1906_'07 CROP-_ThQ first bale of cotton Market 1 Quiet unefc. Very quiet Easy at St'y unch. Steady at Steady at
of the new crop was received at Brownsville, Texas, on July ~ , ~~ @ lpoint unch. to 1 607 pts. to 2 points 1pt dec.® 5@7 pts.
.M. ] decline. pt. adv. decline. advance. 1 pt. adv. advance.

5. It classed good middling. Last year the first bale
reached Galveston June 26, and in 1904 on June 16.

fFJUTE BUTTS, BAGGING, &c.—The market for jute
bagging has been devoid of animation the past week, with
prices unchanged at 8%c. for 1~ Ibs. and 8J/£c. for 2 Ibs.,
standard grades. Jute butts continue dull at 3@4e. for

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

The prices are given in pence and IOOWi. Thus: 5 86 means 5 86-1 OOd.

bagging quality. Sat. Mon. Tues. Wed. Thurs. Fri.
. June 30. July 2. July 3. July 4. July 5. July 6.
SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have 12M 12X 12M 4 12K 4 12M 4 12M 4 12H 4
p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.

reached 58,829 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

d. d d. d. d. d. d. d. d. d. d. d.

Total bales. 08 | | : gf 5 82 5785 755 785 795 805 78 5 80 5 83
NEW YORK—To Liverpool— July 2— Armenian, 1,191 1,191 June-July 5 81
_ _ i July-Aug- 5 775 775 775 745 705 735 745 755 745 765 79
To Manchester— June 29— Canning, 307 307
Aug.-Sep - 5695 705 695 665 635 665 675 675 675 095 72
To Hull— July 3— Toronto, 1,400 1,400 5595595 625 65
To Havre— June 29— Bordeaux, 460___June 30— La Gas- Sep.-Oct - 5605 615605585545 575 58
- cogne, 57 ’ — 517 Oct.-Nov. 5555 565555535505 5250545455555 585 61
To Bremen— July 3— Friedrich, 1,126 1126 Nov.-Dee. 5545555545 525495 515 535 545 545 575 60
Dec.-Jan. 5 545555 545 525 495 515535 545 545 575 60
To Hamburg— June 29— Waldersee, 100 - 100
Jan ,-Feb_ 5555 565 555 535505 535 545555505 585 61
B7To Antwerp— June 29— Vaderland, 36 36
F : Feb.-Mch. 5 575585 575 545515545505 565575 595 62
To St. Petersburg— July 3— Friedrich, 300 300
To Genoa— June 30— Lombardia, 100 July 3= Citta di Mch.-Apr. 5585595 58556553556505755855856L5 064
Milano, 397 - 497 Apr .-May. 5595 605 605 585 545 575595595 595 63
To Venice— July 2— Emy, 50 - 50
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BREADSTUFFS.

Friday, July 6 1906.

Prices for wheat flour have ruled steady, with the transac-
tions on an extremely small scale. Millers show some dis-
position to shade quotations, but not to an extent sufficient
to meet the views of buyers, who continue to take only
enough to satisfy immediate requirements. The prevailing
stagnation in the trade is unprecedented. Exporters con-
tinue to hold aloof from the market and the clearances for
Europe have been small. At the milling centres of the
Northwest the output continues to exceed the sales. The
mills are catching up on booked orders. Buyers there are
taking flour sparingly, and seem to have small supplies on
hand. Some think this should afford a foundation for early
improvement in trade. Corn meal has been quiet and
steady. Rye flour has been dull and somewhat easier.

Wheat has declined rather sharply during the week,
owing mainly to favorable weather, increasing receipts,
promising crop reports and heavy liquidation, as well as a
good deal of hedging at the West against large acceptances
— that is, of large purchases of wheat in the interior. Little
attention has been paid to reports of damage to the crop in
Russia or of rumors circulated now and then that black rust
had appeared in North Dakota. The very favorable
weather conditions and the evident disposition on the part
of farmers to market as freely as possible, together with
heavy selling at the West,have been the paramount influences.
Large cash houses at Chicago have been selling on a liberal
scale. The weather has been distinctly favorable, not only
at the Southwest, but also at the Northwest. The North-
western cash markets have declined and stocks there have
diminished but little, the tendency evidently being towards
some increase in the near future. Moreover, the flour trade
has been stagnant. To-day prices again gave way under
the influence of increasing offerings of the actual wheat, very
large country acceptances, liberal arrivals at the Northwestern
markets and a continuance of favorable weather everywhere.
The export trade during the week has been dull, though it
is to be remarked that prices are now near an export basis.
The Ohio July condition was officially stated at 95%, the
same as a month ago, but 4% better than that of a year ago.
The foreign markets were comparatively lukewarm if not
lower, and they have exhibited the same tone during most
of the week.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK

Sat. Mon. Tues. Wed.Thurs. Fri.
No. 2 red winter 92 91.% 91% ai 9014
July delivery in elevator 87% 86% 86% Holi- 86% 86
September delivery in elevator_87% 86% 86% day. 85% 85%
December delivery in elevator___ 8834 8734 87% 8734 8734
DAILY" CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
July delivery in elevator 8034 79% 79% 7934 79
September delivery in elevator__8134 8034 8034 Holi- 7934 79
December delivery in elevator___ 8234 8134 8134 day. 8134 8034

Indian corn futures have shown irregularity, with the
fluctuations, however, confined within relatively narrow
limits. Bears have been favored at times by favorable
weather, improving crop reports, liberal receipts and a les-
sened cash demand. Long liquidation has taken place on a
considerable scale, and shorts have shown less nervousness
on account of the better crop prospects. On the other hand,
leading Chicago operators have shown a disposition to buy
on the setbacks, and this fact of itself has tended to keep
short selling within bounds. Commission houses have also
bought at times, and the cash prices have shown firmness.
To-day the market declined owing to favorable weather
and crop reports, large Argentine shipments and general
selling. The Ohio condition was stated at 85%, against
80% a year ago.

DAILY" CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

Sat. Mon. Tues. Wed.Thurs.  Fri.
Cash corn 60 59 59 59 5934
July delivery in elevator 59 5834 5834 5834 5834
September delivery in elevator___5834 5834 5834 Holi- 5834 5834
December delivery in elevator 5734 5734 5734 day. 5734 5734

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs.  Fri.
July delivery in elevator 5234 5134 5134 5134 5134
September delivery in elevator.__5234 5134 5134 Holi- oiks 5134
December delivery in elevator__ 5034 4934 4934 day. 4934 4934

Oats for future delivery in the Western market have been
active with prices irregular. Some improvement in the
condition of the crop has been reported of late as a result of
good .rains. The cash demand, too, has been less active,
and the demand from the shorts has diminished. Yet the
undertone of the market has at times been distinctly strong.
Many reports indicate that the crop will be short despite the
beneficial rains. The receipts, moreover, have been smaller
than expected, and this fact has not been without some in-
fluence. The reports of crop shortage, too, have made bears
cautious about selling short very freely. To-day prices de-
clined, owing to the depression in wheat and corn, favorable
weather and liquidation. The Ohio condition was stated
at 74%, against 96% a year ago, but this had little effect.

DAILY" CLOSING PRICES OF OATS IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs, Fri.
Mixed,26t0321bs.4334-44 43-4334 43-4334  Holi- 43-4334 4234-43
White clipped, 36

to 38 Ibs 45-46 45-46 45-46 day. 45-464434-4534
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DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.

July delivery in elevator------—--------3934 3834 38% 3834 38%

September delivery in elevator— 36% 35% 35% Holi- 3534 34%

December delivery in elevator 37% 36% 36% day. 36% 3534
The following are closing quotations:

FLOUR.

Low grades..... $3 20®S3 40 Kansas straights S3 85@S4 00

Second cleans.... 250® 26Kansas clears 330® 360

Clears 360® 38Blended patents 4 80<5, 5 25

Straights 380® 38Rye Hour 340@ 4 15

Patent, spring 4 25® 44Buckwheat flour Nominal.

Patent, winter 460® 47@Graham flour 3 10® 350

Kansas patents 4 15® 420 Cornmeal 290® 3 00

GRAIN.

W heat, per bush.— c. ICorn, per bush.— C.
N. Dul., No. 1.. f.o.b. 90 I No. 2 mixed____ f.o.b. 59%
N. Dul., No. 2__ f.o.b. 88 I No. 2 yellow ___ f.o.b. 59%
Red winter, No. 2 f.o.b. 9034 1 No. 2 white____ f.o.b. 60%
Hard *“ “ f.o.b. 86 IRye, per bush.—

Oats— Mixed, bush.—- I No.2W Testern___ 63
No. 2 white Nominal. State and Jersey. Nominal.
No. 2 mixed Nominal. Barley— Western _. Nominal.
No. 2 white, clipped___Nominal. [Feeding Nominal.

GOVERNMENT WEEKLY WEATHER REPORT.—
Mr. James Berry, Chief of the Climate and Crop Division of
the United States Weather Bureau, made public on Tuesday
the telegraphic reports on the weather in the various States
for the week ending July 2, summarizing them as follows:

The week was abnormally cool in the Rocky Mountain and Plateau
regions, where frosts occurred in exposed places, and the fore part of the
week was unseasonably cool in the upper Missouri and Red River of the
North valleys. Elsewhere the temperature was generally above the nor-
mal and favorable. The prolonged drought in Texas, Louisiana and
Northwestern Missouri has been largely relieved. There is now sufficient
moisture for present needs in all districts east of the Rocky Mountains,
with the exception of Southern Florida, Tennessee and portions of the
Ohio Valley, and apparently no section is suffering as a result of heavy-
precipitation. While local storms, in places accompanied by hail, oc-
curred during the latter part of the week in the Missouri and upper
Mississippi valleys, Lake region and Middle Atlantic States, they were
not unusually destructive. "There was much cloudiness in the central
Gulf districts and in North Dakota, Minnesota and Wisconsin.

The movement of breadstuff's to market as indicated in the
statements below is prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1, for each of the last three years, have been:

Receipts at— Flour Wheal. Corn. Oats. Barley. Rye.
bbls.imbs. bush. 60 Ibs. bush. 56 Ibs. bush. 32 Ibs. bushASIbs. bu. 56 Ibs.
Chicago--—--—-- 118,078 69,271 ,085,124 14,82 ,400 ,000
Milwaukee. - 56,700 92,400 160,550 292,600 212,300 12,000
Duluth— 142,000 317,302 3,444 302,884 75.374 625
Minneapolis. 987,780 85,890 459.390 156,610 13,410
6.500 98.000 100,900 3,700
5,200 35.000 44.000 ,00
Cleveland___ 958 7,067 84,595 120,140
St. Louis_ 33,470 71,783 201,750 322,260 "3[906 " 2",6co
Peoria . 33,000 6,300 173,700 424,300 19,000 1,800
Kansas City. 199,000 147,000 56,400
Tot.wk.'06 359.406 1,802,403 5,084,053 3,825,702 757,584 42535
Same wk, '05 302.333 1,708,962 5,829,725 2,601,597 585,940 37.002
Same wk. '04 225,833 1,552,734 2,768,504 1,975,202 350,553 40,379
Since Aug. 1
1905-00--- 18,949,760 213,409,164 180,905,796 211,604,565 74,020,235 7,473,029
1904-05.-- 15.813,594 196 022.282 177,536.955 153,742,908 64,060,354 6,510.913
1903-04.-. 18,001,912 209,436,399 162,6/7,151 150,763,463 64,284,368 7,520,981

Total receipts of flour and grain at the seaboard ports for
the week ended June 30 1906 follow:

Flour Wheat, Corn, Oats. Barley, Rye,

Receipts at— bbls bush. bush. bush. bush bush.
New York 94.319 182,300 615,125 256,500 52,400 975
Boston 22,29 4.795 67,0/5
Portland 21 56,000 49,1
Philadelphia-————- 37,777 36,144 53.9S5 144,102
Baltimore 41,741 18,647 9S.469 119,394 2,046
Richmond 3,350 26,142 33.548 34,968
Newport News 6,429 55.000
New Orleans 9,880 78,500 86.000
Galveston-----—====-==  —---rem—- 38,000 3,000
Norfolk 4,57
Montreal 28,441 335,115 235,179 103.360 49,986
Mobile 35 20,400

Total week 249,374 692,348 1,143,301 915,524 102,356 3,021
Week 1905 177,938 612,598 861,849 911,398 136.662 2,900

a Receipts do not include grain passing through New Orleans for foreign ports
on through bills of lading.

Total receipts at ports from Jan.
as follows for four years:

1 to June 30 compare

Receipts of— 1906. 1905. 1904. 1903.
FIO?JC?IP ° bbls. S,081,540 5,057,027 9,555,557 10,502,732
Wheat bush- 37.05S.172 11,179,795 21,565,051 48,778,447
Corn 66,701,259.511.462 30,665,579 62,904,696
Oats 41,211,383,463,474 21,192,207 27,048,297
Barley 7,244,617 4,019,355 1.506.610 2,144,985
Rye-- 828,190 196,242 512,652 2,839,220

Total grain 153,043,583 9S5,670,32S

The exports from the several seaboard ports for the week
ending June 30 1906 are shown in the annexed statetment:

Wheat Corn, Flour, Oats, Rye, Barley, Peas

Exports from— bush bush. bbls. bush. bush. bush. bush
New York----------- 51.056 281,380 81,892 10,175 ,
Portland------—----—- 56,000 214 49,125 5,054
S 4% o B8 T
Philade la— ) ) ,
Baltimorg - 24,878 56,414 16,556 100
Norfolk 4571
Newport News.-. 6,429 55,000
New Orleans---—- 1 11YI1l "14"901 3,828 4,728 852
Galveston . 50.361
Montreal . 268,932 225274 62406 155 108 liicee]
Mobilg-----————- . 20,400 357 cemmmmeeme

Total week 526,167 722,687 236,744 274,236 18,136
| ametime 1905-- 225,2S3 1,191,156 102,610 42,664 ... 87,988 3,700

75,742,099 143,7
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The destination of these exports for the week and since
July 1 1906 is as below:

Flour: Wheat----- Corn -
ce Since Since
| k and weelk J”'&’ ! J WeBeOk Jlil Oé J 3'5 Jlljsli 5I

jExports lor week and June 30. 905. une . une
! since July 1to— bbls. bbls. bush. bush. bush. bush.
United Klngdom 119,970 5,997,292 502,331 40,645,991 268,131 47,237,335
Continent 2.359.669 23536 15.675.296 357,434 60,637,344
So. & Cent America. 19.907 742,35 229,253 51,462 638,390
West Indies 3,375 1,348,155 .. 65.59344,624 1,742,549
Brit. No. Am.Cols.. 3.033 142,6 4
Other countries___ 34,032 312,092 422,059 1,036 153,946

.236.744 10932,212 526,167 57,044,492 722,657 110527,S93

225253 13.965.497 1,191,156 53,396,712

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports June 30 1906, was as follows:

Wheat, Corn, Cat.s, Rye, Barley,
bush. bush. bush. bush. bush.
New York---—--  ---—-- 381,000 342,000 321,000 21,000 51,000
992 000 44.000 195.000
31 000 ,00 71,000
Baltimore-- ................ 377000 500,000 157.000 44,000
36 000 93.000 146.000
5 000 ,00
Montreal-.......... ....... 321,000 56.000 245,000 1,000 48",666
S 000 37,000
Buffalo flpem= 576,000 360,000 1,119,000 452,000 242,000
“ oat,
1 iis' 666 213,000 148,000 12,000
Detroit. 192,000 3,000 1S.000 41,000
. 2277 000 1,014,000 701,000 587,000
Milwaukee,............... 161,000 445,000 199,000 65,000 36,000
afloat ;
i 713666
771 000
Duluth B - 3,985,000 57,000 803,000 84,000 124,000
Minneapolis -11,959,000 58,000 1,044,000 106,000 290,000
St. Louis, - 982,000 305,000 142,000 15,000 17,000
543 000 307.000 19.000
7*000 75,000 241,000 9,000
21000 132.000 19.000
On Mississippi River..
akes ... - -- 385000 1,480,000 571.000 30.000
On Canal and River._- 261,000 562,000 240.000 10.000
Total June 30 1906. -25.592.000 6,059.000 6,466,000 1,437,000 848.000
<Total June 23 1906.-26,909,000 = 4.692,000 6,805,000 1,448,000 872,000
Total July 11905.-14. 225000 3,570,000 7,257.000 808.000 870,000
Total July 2 1904..14,055, 000 6,277,000 4,346,000 816,000 1,223,000
Total July 4 1903--15,970,000 7,218,000 4,354,000 679,000 46,000

THE DRY GOODS TRADE.

New York, Friday Night, July 6 1906.

The conclusion of the half-yearly clearance sales, the mid-
week holiday and the usual summer dulness have all com-
bined to make the past week a very quiet one in the dry
goods market. A fair number of buyers have been in town,
but their operations have been on a very conservative scale,
although their presence is regarded as a promise of an im-
provement in business in the near future. The feature of
the market has been the weakness in coarse goods, due to the
lack of export demand. Export orders are nearing comple-
tion and in many instances manufacturers of export goods
have now to rely entirely on the home demand to take care
of their product. This has resulted not only in curtailment
of manufacture but also in some accumulation of stocks and
lower prices. Finer grades of goods have been in fair re-
quest and mills manufacturing these are generally sold from
eight to ten weeks ahead, with prices consequently fully
maintained. In other lines buyers feel so confidently that
they have the situation in their own hands, that they are
bringing great pressure to bear to* secure concessions, and
in every instance seek diligently for soft spots before placing
their orders. A factor in the situation that is likely to make
itself felt in the near future is the smallness of stocks, both
jobbers, converters and other second-hands being cleared
out to a much greater extent than is usual at this time of
the year. In the light-weight men’s “"wear woolen and
worsted goods market the demand has been fairly good and
has run particularly towards the higher grades.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending July 2 were 11,106
packages, valued at 8579,330, their destination being to the
points specified in the table below:

—  L906----mmm e 1905-------
Since Since

New York to July 2. Week. Jan. 1 Week Jan. 1.
Great Britain. 689 8 650
Other European 16 751 23 376
China. _ 4.340 68,113 73,571
India . __ 206 5,331 60 8,863
Arabia 4,292 24,055 13,247
Africa B 562 5,151 132 5,752
West Indies 527 11,493 748 15,239
Mexico 20 1,105 1,359
Central America. 393 8,181 666 9,732
South America.. 547 28,201 1,431 30,826
Other countries . 203 8,708 667 10,125
Total 11,106 161,778 3,735 169,740

The value of these New York exports since Jan. 1 has been
$9,110,620 in 1906, against 89,098,025 in 1905.

Offerings of 3.25 and 4-yard sheetings have been made at a
full cent below what these could have been bought at a week
or so ago, but even at these prices buyers have not been
tempted to purchase with any freedom. Both the home and
export demand have been extremely dull, and in all cases
the call has been for finer grades. The latter have sold
better and converters and manufacturers have been in the
market for moderate amounts. Bleached goods have hpld

THE CHRONICLE.

49

firm, particularly fine and medium grade qualities, and near-
by deliveries of these are difficult to obtain. Denims, ticks
and other coarse, colored cottons are well sold ahead in
certain grades, some mills reporting deliveries unavailable
during the next three months. Osnaburgs have been in fair
demand from the grain trade, which is suffering from the
high price of jute products. Canton flannels have sold
rather more freely as a result of the recent reductions.
Linings have been quiet and in moderate request. Fall
prints have been opened during the week, but so far there

has been little interest shown in these. Fine printed
fabrics are well sold ahead and are firmly held. Ginghams
have been steady but have shown little activity. The pro-

duction of print cloths has been slightly in excess of con-
sumption, but there is little pressure to sell, and, in view of
the recent advances in wages, prices are likely to be main-
tained. Regulars are unchanged at 3”c

WOOLEN GOODS.—Generally speaking, manufacturers
of men’s wear light-weight woolen and worsted goods have
adopted the policy of maintaining the quality of goods and
insisting upon the advances over last year rendered necessary
by the enhanced value of the raw material, rather than of
lowering the quality in an endeavor to keep down prices.
So far this would seem to be wise, for the call is decidedly for
the higher grades, and asking prices are being paid without
hesitation. The early promise that woolens would regain
their position in popular favor is scarcely being.fulfilled, and
it is reported that the business to date on fancy woolens is
disappointing. Serges continue the feature of the market
and business so far has been of record-breaking proportions.
Mills have taken so many orders that a possible scarcity
during the reordering period is being seriously spoken of. In
some instances lines have only remained formally open for
about two days, after which they have been withdrawn from
the market. High-grade worsteds have not been opened to
any great extent, but it is expected that agents will show
these very shortly, rather than wait for another three or four
weeks, as the time is believed to be opportune. Duplicate
ordering of heavy-weights is progressing slowly and the
volume of business is falling more and more behind that of
recent seasons. In the dress goods market, however, busi-
ness is better, and the popularity of broadcloths is becoming
more and more pronounced. Buyers here also are favoring
the better grades of goods.

FOREIGN DRY GOODS.—The better qualities of im-
ported woolen and worsted dress goods continue in good de-
mand. Silks and ribbons are quiet and without particular
feature. Linens are very firm and difficult to obtain; bur-
laps are steady and unchanged.

Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods
at this port for the week ending July 5 1906 and since,
Jan. 1 1906, and for the corresponding periods of last year
are as follows:
w
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MUNICIPAL BOND SALES IN JUNE.

The pressure of matter on our columns this week compels
us to omit until another issue our usual monthly table of
municipal bond disposals. We may say, however, that the
list is a very extensive one and the aggregate quite large.
Returns at hand show the total for the month to be $20,522,-
383. Canadian loans to the amount of $554,485, as well as
temporary loans in the sum of $16,792,300, were also placed
during the month, but we always exclude such loans from
our tables.

The States of Massachusetts and New York were both in
the market with bonds. The former on June 28 disposed of
fourteen issues of 3J~% gold bonds, aggregating $3,697,000,
to R. L. Day & Co. and Estabrook & Co. of Boston at 103.09
—a basis of about 3.35%. New York State’s sale occurred
on June 14, the securities placed being $1,000,000 3% canal
bonds. In this instance the purchaser was Fisk & Robinson
of New York City at 101.13—a basis of but 2.957%.

For comparative purposes we add the following table
showing the aggregates for June and the six months for a
series of years:

Month of For the Month of For the
June. Six Mos. June. Six Mos.
1906 - S20.522.3S3 $101,177,306 1898 --- $9,704,925 $44,078,547
1905 - 19,016,754 111,723,054 1897 16,385,065 73,275,377
1904 _ 24,425,909 137,869,155 1896 12,792,308 43,176,964
1903 - 16,926,619 79,576,434 1895 --- 15,907,441 56,991,613
1902 _ 28,417,172 87.628,395 1894 16,359,377 66,426,992
1901 _ 13,468,098 61,223,060 1893 1,888,935 32,663,115
1900 _ 19,670,126 77,943,665 1892 12,249.000 49,093,291
1899 -___ 29,348,742 63.345.376 -
News ltems.

Massachusetts.— Legislature Adjourns.— The Legislature

of this State was prorogued shortly before midnight on
June 29 1906.

New York City.—Tax Values for 1906.— The”assessment
rolls of real estate and of personal property for 1906 were
sent to the Board of Aldermen on July 2 by the Tax Depart-
ment. The figures of personal property in the boroughs of
Manhattan and The Bronx and Richmond differ slightly
from those given out by Mayor McClellan several weeks
ago (see V. 82, p. 1453), and we therefore reprint the
table, showing the returns as they stand at this date.

REAL ESTATE.
Inc. (+) or

Boroughs 1906. 1905. Dec. (—).
Manhattan $4,105,352,281 $3,820,754,181 +$284,598,100
The Bronx 355,779,602 274,859,593 +80,920,009
Brooklyn 1,072,007,172 940,982,302 +131,024,870
Queens 159,446,205 140,404,990 +19,041,215
Richmond 45,901,985 44,581,235 +1,320,750

Totals $5,738,487,245 $5,221,582,301 + $516,904,944

PERSONAL ESTATE.
Inc. (+) or

Boroughs. 1906. 1905. Dec. (—).
Manhattan $447,184,550 $568,390,790 —$121,206,240
The Bronx . 18,028,857 16,673,625 +1,355,232
Brooklyn 87,722,810 90,911,963 — 3,189,153
Queens 9,694,428 9,094,738 +599,690
Richmond 4,676,295 5,490,810 — 814,515

Totals $567,306,940 $690,561,926 — $123,254,986
Grand Totals............... $6,305,794+85 $5,912,144,227 +$393,649,958
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Rond Calls and Redemptions*

Aurora, Lawrence County, Mo.—Bond Call.—Call was
made for payment July 1 at the National Bank of Com-
merce in St. Louis of $500 bonds, Nos. 11 and 12.

Boone County (P. O. Columbia), Mo.—Bond Call.—Pay-
ment will be made July 2 at the office of the County Treasurer
of a $100 bond, No. 6.

Cass County (Mo.) School District No. 3.—Bond Call.—
Call has been made for payment at the Fourth National Bank
in St. Louis of bonds Nos. 11, 12 and 19 issued June 7 1890.

Columbia, Boone County, Mo.—Bond Call.—Bonds of this
city numbered from 15 to 40 inclusive were payable July 2
at the Columbia Savings Bank. Six of the bonds called are
for $500 each and twenty for $200 each.

Dallas County (P. O. Dallas), Tex.—Bonds Redeemed.—
This county, it is stated, recently redeemed $25,000 court-
house-funding bonds held in the State Permanent School
Fund.

Delphi, Xnd.—Bond Call.—This city called for payment
July 1 at the American Trust & Savings Bank of Chicago
$1,000 bonds Nos. 32 to 36 inclusive of the Delphi Water-
Works Co., assumed by the city at the time the plant was
purchased.

Denver, Colo.—Bond Call.—W. J. Fine, Treasurer, called
the following bonds for payment June 30:

STORM SEWER BONDS.
Capitol Hill Storm Sewer Diet. No. 1, bonds Nos. 358 to 377 Inclusive.

. Slu . Dist. No. 8 of the Capitol Hill Storm Sewer Dist. No. 1, bonds Nos. | to 7
inclusive.
Sub. Dist. No. 9 of the Capitol Hill Storm Sewer Dist. No. 1, bond No. 11.
i Slub_. Dist. No. 10 of the Capitol Hill Storm Sewer Dist. No. 1, bonds Nos. 7 to 12
inclusive.
Sub. Dist. No. 11 of the Capitol Hill Storm Sewer Dist. No. 1, bond No. 13.
Sub. Dist. No. 12 of the Capitol Hill Storm Sewer Dist. No. 1, bond No. 1.
Sub. Dist. No. 13 of the Capitol Hill Storm Sewer Dist. No. 1, bonds Nos. 1 to 3
inclusive. - e
Sub. Dist. No. 14 of the Capitol Hill Storm Sewer Dist. No. 1. bonds Nos. 1 and 2.
Sub. Dist. No. 15 of the Capitol Hill Storm Sewer Dist. No. 1, bonds Nos. 11 andl2.
Sub. Dist. No. 16 of the Capitol Hill Storm Sewer Dist. No. 1, bond No. 5.
Sub Dist. No. 20 of the Capitol Hill Storm Sewer Dist. No. 1, Bond No. 19.
Sub. Dist. No. 22 of the Capitol Hill Storm Sewer Dist. No. 1, bond No. 22.

Sub. Dist. No. 24 of the Capitol Hill Storm Sewer Dist. No. 1, bond No. 12.

SANITARY SEWER BONDS.

Highlands Sanitary Sewer Dist. No. 6, Bonds Nos. 1 to 4 inclusive.
Highlands Special Sanitary Sewer Dist. No. 8, bonds Nos. 1 to 6 Inclusive.
North Denver Sanitary Sewer Dist. No. 5, bonds Nos. 8 and 9.

South Side Sanitary Sewer Dist. No. 3, bond No. 11.

West ColfaxAve. Special Sanitary,Sewer Dist., bonds Nos. 8 and 9.

SIDEWALK BONDS.

Capitol Hill Sidewalk Dist. No. 1 bond No. 16.
Sidewalk Dist. No, 5, bond No. 13.

Sidewalk Dist. No. 8, bonds Nos. 15 and 16.
Sidewalk Dist. No. 10, bonds Nos. 34 to 36 inclusive.
Sidewalk Dist. No. 12, bond No. 11.

South Broadway Sidewalk Dist. No. 1, bond No. 18.
South_Broadway Sidewalk Dist. No. 2, bond No. 11.

IMPROVEMENT BONDS.

Capitol'Hill Improvement Dist. No. 1, bonds'Nos. 93 to 103 inclusive.
Capitol Hill Improvement Dist. No. 2. bonds Nos. 64 to 67 inclusive.
Capitol Hill Improvement Dist. No. 3, bonds Nos. 55 to 62 inclusive.
Capitol Hill Improvement Dist. No. 4, bonds Nos. 1 and 2.

East Capitol Hill Improvement Dist. No. 1, bonds Nos. 37 and 38.
East Colfax Ave. Improvement Dist. No. 1, bonds Nos. 1 to 14 inclusive.
East Denver Improvement Dist. No. 1, bonds Nos. 46 to 50 inclusive.
Eighteenth Ave. Improvement Dist. No. 1, bonds Nos. 29 to 34 inclusive.
Grant Ave. Improvement Dist. No. 1. bonds Nos. 35 to 38 inclusive.
Logan Ave. Improvement Dist. No. 1, bond No. 31.

Mount View Improvement Dist. No. 1, bonds Nos. 15 to 17 inclusive.
Ogden St. Improvement Dist. No. 1, bond No. 6.

South Broadway Improvement Dist. No. 1, bonds Nos. 42 and 43

PAVING BONDS.

Alley Paving Dist. No. 3, bonds Nos. 1 to 12 inclusive.

Champa St. Paving Dist. No. 1, bond No. 63.

Colfax Ave. Paving Dist. No. 1. bonds Nos. 97 to 139 inclusive.

Water St. and West 23rd Ave. Paving Dist. No. 1, bond No. 35.
SURFACING BONDS.

Surfacing Dist. No. 1, bond Ifo. 23.
Surfacing Dist. No 2, bonds Nos. 29 and 30.

GRADING AND CURBING BONDS.

Capitol Hill Grading and Curbing Dist. No. 1. bonds Nos. 271 to 326 inclusive.
North Denver Grading Dist. No. 1, bonds Nos. 67 to 69 inclusive.

VIADUCT BONDS.
Fourteenth St. Viaduct bonds Nos. 721 and 722.

Havana, Cuba.—Bond Call.—Call was made for payment
July 2 at the office of Lawrence Turnure & Co. of New York
City of the following first mortgage bonds of the municipality
of Havana:

10071 ... -to__ -10,080 34,944 . _to___ -34,950151,061 ...to 51,070
11,641 --- _to--—-- _11 ,650 36,761 . _to___ --36,770(56,791 ...to 56,800
27,041 _to__ _27,050 43.431 . _to_ --43,440 61,061 -..to 61,070
27,371 --- -to__ -27.3S0 44,711 . _to__.--44,720 66,786 .--to 66,790
28,791 _to___ -28,800 45,201 _to__.-.45.210 69,681 _--to 69.6S5
'31,821 _tO-__ -31,830 45,571 -to--. -.45,580

Idaho.—Bond Call.—H. N. Coffin, State Treasurer, calls
for payment the following State bonds:

$23,000 wagon-roads bonds (Series 1893), Nos. 72 to 94 inclusive. i .
25.000 insane-asylum improvement bonds (Series 1895). Nos. 1to 25 inclusive.
37.000 normal-school bonds (Series 1S95), Nos. 1 to 37 inclusive.

Interest will cease July 1.

Lawrence, Kan.—Bond Call.—C. H. Tucker, City Treas-
urer, calls for payment at the fiscal agenc}® of the State
in New York City—the National Park Bank—bonds Nos.
12 to 39 inclusive (series “C”) for $100 each, issued in
1883. Interest ceased July 1.

Lebanon School District, Laclede County, Mo.—Bond Call.
—This district called for payment July 1, at the Bank of
Commerce in New York City, bonds Nos. 2 and 3. Secu-
rities were issued Jan. 1 1895.

Mansfield, Wright County, Mo.—Bond Call.—Bonds
Nos. 2 to 9 inclusive, each for $500, were called for payment
June 1 at the Bank of Mansfield.

Marion County (P. O. Palmi/ra), Mo.—Bond cCall.—Call
was made for payment July 1lat the office of the County
Treasurer of $500 court-house bonds Nos. 51 to 63 inclusive.
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Newport, Ky.- Bonds cCalled.- |1 July I the fellyning
bords were called forpeyn ent
Dis Denomi- DU Denomi-
trict  Bond. No Date nation. trict. Bond No. Date. nation.
A ...11 to 14 inc 00 .- 35-36 Jan. 1893  $500

-37 to 39 inc Jan. 1893 00 Jan. 93 500
FJ . S2 Jan. 1S94 500 dD 7 July 1893 500
B 19 Jan. 1593 100 20-21 Jan. 1893 100
B. 77-7S, Jan. 1S96 100 13— 155 July 1894 100
..7-37 to 39 ine Jan. 1893 500 E___ 1-2 July 1894 500
g: Sl July 1893 500 E 19-20 July 1894 100
. 99-100 July 1896 100

The follewing bonds were called on previers fates bt
Beve notyetbeen presented forpayn ent:

DU- Denomi- Dis- Denomi-
trict Bond No. nation. trict. Bond No. Da nation.
B 10S July 1894 aSSOoQIC . 36 Jan. 1893 xS500
F . IS July 1895 al00 C... 116 July 1894 X500

ll?rlll July 1894  J500 D - 173 July 1894 100
B ! Jan. 1893 x0001D. 152 to 154 Inc.  July 1894  xI0O
B 153 July 1S9%4 x500 1) _ 56 July 1894 xIOO
B SO-81 Jan. 1894 X500

aCalled for payment July 2 1905. X Called for payment Jan 2 1906.

Omaha, Neb.- Bond catt- (il Wi nair [y piynent
July ety offive of Trewntre 3oy, \nNew Pork City of
g 5\‘ pamg‘bunds ceriey Mo Fos. 1te 50 i
tlesive, e plien SL000 Date July FEE

Springfield, Greene County, Mo.- Bond call.- (ill Vi3
manemuaymen( vy 1ot e Che Natr bk

m‘tl
PEointlesive, s

bond of §
Ioerohants:

Few Tord Fos 08 b

$1,000.
Stone County, Mo- Bond call.—A {1l
pobee brerovelled foropaynoent ot the
Latlede Hationdl Bank oSt Loy,

Tacoma, Wash.— Bonds Called.— The following bonds were
called for payment June 22:

Local Improvement District No. 64 bonds Nos. 25 to 29 Inclusive.
Local Improvement District No. 12S bonds Nos. 6 and 7

Trenton, Grundy County, Mo.—Bond cCall.—This city
called for payment July 1at the United States Mortgage &
Trust Co. in New York City bonds, Nos. 1to 10 inclusive,
each for $1,000.

Wheeling, W. Va.—Bonds Drawn.— The following bonds
were drawn for payment July 1 at the Bank of the Ohio
Valley in Wheeling:

Bonds Nos. 30. 67. 68 and 101. Denomination $500.
Bonds Nos. 225, 227, 259, 263, 26S, 271. 299 316 and 317.

City, of bondy

Denomination S1,000.

Bond Proposals and Negotiations this week
have been as follows :

Adams County (P. O. Decatur), Ind.—Correction.— In the
"Chronicle" of last week, in reporting the sale on June 25
of three issues of 4)~% road bonds, the amount of the Monroe
township bonds was inadvertently given as $6,940 (the same
as the E. S. Moses road bonds) instead of $5,560. As stated
in last week’s report, the bonds were taken by J. F. Wild &
Co. of Indianapolis, who offered $5,590 for the same. The
securities were fully described in V. 82, p. 1453.

Adams Township (P. O. St. Paul R. F. D. No. 2,), Decatur
County, Ind.—Bond Offering.— Proposals will be received
until 12 m. July 16 by Win. W. Robertson, Township Trus-
tee, for $8,000 coupon funding and refunding bonds at not
exceeding 6% interest. Denomination $1,000. Date Aug.

1 1906. Interest semi-annually at any bank in Decatur
County. Maturity $1,000 yearly on Aug. 1 from 1907 to
1914 inclusive. Bonded debt, including this issue, $11,-
663 50. Assessed valuation for 1906, $1,265,000.

Akron School District, Summit County, Ohio.—Bonds Not
Sold.— No award was made on June 30 of the $50,000 3.65%
school-building bonds described in V. 82, p. 1334.

Albia School District, Monroe County, lowa.—Bonds De-
feated.— A proposition to issue $26,000 school-building bonds
was defeated by this district on April 23.

Ambherst County (P. O. Amherst), Va.—Bond Election.—
The election to vote on the question of issuing the $80,000
macadam road bonds mention of which was made in V.
82, p. 1453, will be held Aug. 18.

Anaheim, Orange County, Cal.—Bonds Authorized.—-The
Board of Trustees on June 26 passed Ordinance No. 181,
providing for the issuance of the $23,000 water-works and
$25,000 electric-light-plant 5% gold coupon bonds voted
on April 14 (V. 82, p. 1061). Denomination $600. Date
July 2 1906. Interest semi-annually at the office of the City
Treasurer. Maturity $1,200 yearly from July 2 1907 to
July 2 1946 inclusive.

Andover, Ashtabula County, Ohio.—Bond Sale.— On June
26 the $1,500 5% 2-4-year (serial) coupon lighting bonds, a
description of which was given in V. 82, p. 1393, were
awarded to the Bank of Andover for $1,525 and accrued
interest— a basis of about 4.40%. A bid of $1,504 75 and
accrued interest was also received from Lamprecht Bros. &
Co. of Cleveland.

Asheboro Graded School District, No. Car.—Bond Offer-
ing.— Proposals will be received until 12 m. July 20 by A. C.
McAlister, Chairman Board of Graded School Trustees, for
$10,000 5% 20-year coupon school bonds. Authority
Chapter 413, Laws of 1905. Denomination $500. Interest
March 1 and Sept. 1in Asheboro or in New York City. Cer-
tified check for $250 is required.

bsbland, bsbland County, 0hit.- Bond Offering.- P10~
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Denonination $E00,  Date Wareh 20 TEDE- Interest seni
ennnel aterity 500 yearly from Septo DLVIT to et
PTG neleeive, Certified cheek for 0% of the bonds bit for
Fayah\e b the Villegs Treasurer, s required, Purehaser

DDAy Rtbruet interest,

Athens, Mich.- Bond sale- 01 Junt b this villigt
enarted SEND FENE waterw otk y bends te B0 ot
bl ‘ct Doetroit ot LOLOED- & basiv of about CATHY
Folle i Iheb\ds:

1. W, Noble & Co., Detroit---------$S,0S51 W. J. Hayes & Sous, Cleveland., a par

Detroit Trust Co., Detroit par]

a Less $160 for blank bonds and attorneys’ fees.
buthority, vote of LIE o 01wl elestion
PVVE . Denomdnation 500 Date July |
Fehruqry it hupust et the Athens
Baturity 900 yearly on hug. iron
Atoka, Ind. Ter- Bonds Not Sold.-
I mn elbids reeeived for FR0000 8%
pffered o that nay‘

Baker County School District No. 5, Ore.—Bond Sale.—
The follo ghnswmmewednn]uneHlntSZﬂ‘ﬂHE%
1H~2wear (ptionel] bonds offered on that duay:

Baker Loan & Tr.Co..Baker City.$20,700 Farson, Son & Co., Chlcago $20,404
Mason, Lewis & Co., Chlcago 20,662 Bankers* Lumb’men’'sBK.,Portd 20,285
Morris Bros., Portland 20477 C. Coffin, Chicago 20,101

E. H. Rollins & Sons, Chicago__ 20,425 W. J Hayes & Sons, Cleveland.. 20,098

Pterest s bannual The bid of the Beber Loan

Coomay on & besiv of abeut LAFE T the aptien
ind LLEY teomoaturity,

Barberton, Ohio- Bond Election.-
thet | el il be el o i e
Pnothe pusti ut |ssuwnq §1.681 1? 0
Deron i I| Mﬂ xcp RN MMHZ I
unehondy Hy fro ’.QﬂHn Hl [y

Battle Lake School District (P. O
County, Minn.- Bonds Defeated- Thi
bjre vote of ST g D3 aqainst tefes
mueMHﬂD h\gh.snhoo\hunds‘

Bay City, Bay County, Mich.—Bond sale.- )1 JUl} | (¢
PERITD A% P Dby ea (average] voeupon ot \|mprwve-

entb‘undid smned \n I Mrp‘ PSLL, wene award 1t the

J kat by bty atop b aterned interest The
Woere

Bay Clty Bank Bay City parlw. J. Hayes & Sons, Cleveland--$49,070
Bay Co. Savs. Bk., Bay City______par]

Berkeley, Alameda County, Cal- Bond Election.-
reperty state thaton July T election will be held b
Pnothe question flt i ghunns frrthe following Eu
S’.MMU for scho h‘ PLVT 00Dt n‘haH‘ S
plarm systen and saﬂnw m department purpeses,
Buou Irrigation District (P. O. Fort Morgan) Morgan
County, Colo.- Bond Sale.- -[he 150000 88 toupon bonds
pEfered withont seceess on Jano D ohave bren o anaried b
Ih H wh dg» Fiver I
i Date Novo [ 1E0T oD Lot
I i)
il

0
Nt
Ba
§ frict o June 14

’Etle Lake) Ottertail
ted 4 ptupusitinn i

crmS,.

h Naliana\ Bank thConmtre of
Vrity s folho g

837,500 in. 11 years $67,500 in. 15 years $97,500 in
45.000 in. 75,000 in. 167 " in
52,500 in. 13 82,500 in. A7 - in 20
60.000 in. 14 -

Blue Springs School District (P. O. Blue Sprlngs) Jackson
County, Mo.- Bonds Vvoted.- [ 1 Junt IV thiy dastrivt, it iy
stated s authorived the dsswence of §8000 bunds hy Pt
ct AEENIENES

Boston, Mass.— Temporary Loan.—Local papers state
that the City Treasurer recently borrowed $250,000 at 4%
interest in anticipation of the collection of taxes. Loan was
obtained from the Boston Safe Deposit & Trust Co.; also
$200,000 from the State National Bank.

Bond Sales.— During the month of June the city of Bos-
ton issued at par to its sinking and trust funds the following
bonds:

$100,000 334% 20-year Franklin Union bonds.
4,000 334% 20-year Emergency Hospltal bonds.
170.000 334% 30-year Bla yground bon
489.000 334% 40- year oston Tunnel and Subway bonds

Bonds are all dated June 1 1906.

Bridgewater School District, McCook County, S. Dak.—
Bonds Defeated.— This district on June 11 defeated a propo-
sition to issue $15,000 school-building bonds.

Bucyrus, Ohio.—Bonds Authorized.— On June 9 the City
Council passed an ordinance providing for the issuance of
$3,700 4% coupon Prospect Street (city’s portion) improve-
ment bonds. Denomination $500. Date Sept. 1 1906.
Interest semi-annually at the City Treasurer's office. Ma-
turity $700 Sept. 1 1907 and $500 yearly from Sept. 1 1908
to Sept. 1 1913 inclusive.

Buffalo, N. Y.—Bond Issue.—The issuance of $15,825 24
3jd2% Department of Public Works bonds, dated July 1 1906
and maturing July 1 1907, has been authorized. Loan is to
be taken by the Erie Railroad Grade Crossing Bond Smkmg
Fund as an investment, AJ3J,j I |

Butte School District No.'l, Silver Bow County, Mont.—
Bond Sale.— On June 26 the $100,000 10-20-year (optional)
gold coupon school-building bonds described in V. 82, p.
1281, were awarded to Mason, Lewis & Co. of Chicago at
101.655 and accrued interest for 4)~%s. This is on a
4.30% interest basis to the optional date and 4.375% to
full maturity.

18years
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Canyon County (P. O. Caldwell), Idaho.— Bonds Awarded.
—The County Commissioners have accepted the bid of
$20,705 submitted on June 4 by N. W. Harris & Co. of Chi-
cago for the $20,500 coupon bridge-building bonds men-
tioned in V. 82, p. 1394.

Carlton School District (P. O. Carlton), Hamilton County,
Tex.—Bond Election.— On July 14 a proposition to issue
$3,400 5% 10-40-year (optional) bonds will be submitted
to the voters of this district.

Carrollton, Carroll County, Ga.—Bond Election.— A propo-
sition to issue $40,000 5% sewer, city-hall and street-im-
provement bonds will be submitted to the voters of this
town on July 9.

Challis School District (P. O. Challis), Custer County,
ldaho.—Bonds Voted.—By a vote of 101 to 15, this district
on June 4 authorized the issuance of $3,000 2-7-year (serial)
school-building bonds at not exceeding 6% interest.

Chicago, 111. South Park.— Award Postponed.— Local
papers state that the South Park Commissioners have taken
no definite action on the bids received on July 2 for the $1,-
000,000 4% coupon bonds described in V. 82, p. 1512. The
matter is under advisement.

Cincinnati (Ohio) School District.— Price Paid for Bonds.—
We are informed that the $250,000 3.65"% 40-year coupon
school bonds awarded on June 25, as stated last week, to
the Union Savings Bank & Trust Co. of Cincinnati were dis-
posed of at 100.0439.

Clark County (P. O. Jeffersonville), Ind.— Bonds Proposed.
— This county, we are informed, contemplates issuing bonds
for bridge purposes.

Clay Center, Kan.—Bond Election.— An election will be
held July 12 to vote on the question of issuing $25,000 elec-
tric-light bonds.

Coldwater School District, Los Angeles County, Cal.—
Bond Sale.—On June 25 the $5,000 5% 1-10-year (serial)
bonds offered but not sold on May 22 (see A. 82, p. 1335),
were awarded to the Riverside Savings Bank & Trust Co.
of Riverside at 102—a basis of about 4.584% .Following
are the bids:

Riverside Sav.Bk.& Tr.Co.,River__$5,100JWm. R. Staats Co., Pasadena____
Los Angeles Trust Co., Los'Angeles 5,055
25 1906.

Denomination $500. Date
annual.

College Hill, Ohio.— Maturity of Bonds.— We are informed
that the $9,000 4% coupon refunding town-hall bonds, the
sale of which will take place on Aug. 13, will run eighteen
years, with the privilege on the part of the village to redeem
and pay $500 yearly. For other details of bonds and terms
of offering see V. 82, p. 1512.

Columbus, Ohio.—Bonds Authorized.— On June 11 the
City Council passed ordinances authorizing the issuance of

the following bonds:

$3 500 4% coupon Hankins Avenue assessment bonds.
3000 4% coupon Bryden Alley assessment bonds.
7.000 4% coupon Wetmore Avenue assessment bonds. Denomination $1,000.

coupon Fulton Street assessment bonds. Denomination SI,000.

. coupon Fourteenth Avenue assessment bonds. Denomination S1.000.

4.000 4% coupon Seventh Avenue assessment bonds, Denomination SI1,000.

9.000 4% coupon Indlanola Avenue assessment bonds. Denomination S1.000.

coupon M/nn Street assessment bonds. Denomination $1,000.

coupon Michigan Avenue assessment bonds. Denomination si 000.

6,000 4% coupon Stoddart Avenue assessment bonds. Denomination 81,000.

The above bonds will bear date not later than Sept. 1 1906.
Interest March 1 and Sept. 1 at the City Treasurer’s office.
Maturity Sept. 1 1916, subject to call after Sept. 1 1907.

Comfrey, Minn.—Bonds Not Sold.—This village offered
without, success on June 11 an issue of $5,000 5% water bonds.

Copeland School District (P. O. Copeland), ldaho.— Bonds
Defeated.— This district recently defeated a proposition to
issue school-building bonds.

Covington, Tipton County, Tenn.— Bond Election.—We
are informed that an election will probably be held within
the next two months to vote on the question of issuing bonds
for sewer purposes.

Crawley, La.—Bond Election.— It is stated that an election
will be called shortly to vote on the question of issuing
$50,000 sewer, $20,000 water, $15,000 school-building and
$15,000 refunding school bonds.

Crestline, Crawford County, Ohio.— Bond Offering.—Pro-
posals will be received until 12 m. July 24 by L. J. Lindsey,
Village Clerk, for $11,000 4% water-works extension bonds.
Authority Section 2835 of the Revised Statutes. Denomi-
nation $500. Date Aug. 1 1906. Interest semi-annual.
Maturity $4,000 Aug. 1 1935, $3,500 Aug. 1 1936 and $3,500
Aug. 1 1937. Certified check for 10% of the bonds bid for,
payable to the Village Treasurer, is required. Purchaser
to pay accrued interest.

Crisp County (P. O. Cordele), Ga.— Bond Election.— An
election will be held in this county on Aug. 22 to vote on
the question of issuing $80,000 court-house and jail bonds.
Interest not to exceed 4j"%.

Cumberland County (P. O. Portland), Me.— Bond Sale.—
On June 30 the $250,000 3)"% 15-year coupon court-house
bonds described in V. 82, p. 1512, were awarded to N. W.
Harris & Co. of New York City at 97.6772 and accrued in-
terest—a basis of about 3.70%. The bids were as follows:

N. W. Harris &Co., New York..97.677218. L. Larrabee, Portland 4y basis
Mason & Merrill Co., Portland__  95.63IH. M. Brown (tor S1,000) par

Cuyahoga County (P. O. Cleveland), Ohio.—BondOffering.
m-Proposals will be received until 11 a. m. July 21 by Julius

$5,036

June Interest

Denomination $500.
Denomination $1,000.
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C. Dorn, Clerk Board of County Commissioners, for $5,000
4% coupon Petrie Road bridge bonds. Authority Sections 871
and 872 of the Revised Statutes. Denomination $1,000.
Date, day of sale. Interest April 1and Oct. 1 at the office of
the County Treasurer. Maturity $1,000 yearly from Oct. 1
1907 to Oct. 11911 inclusive. Certified check for 10% of the
bonds bid for, payable to the County Treasurer, is required.
Accrued interest to be paid by purchaser.

Dallas, Tex.—Bond Offering.— The State Controller on
June 25 registered the following bonds:

860.000 4% 10-40-year (optional; street-improvement bonds dated Jan. | 1906.
27,500 6 10-4 year@ tional; city-hall bonds dated Jan. 11
50.000 4% 10 40-year (optional; school-building bonds dated Jan. 1 1906.
150.000 4% 10-40-year (optional; hlgh-school bonds dated Jan. 1 1906.

Proposals for these securities will be received until 12 m.
July 15 by J. B. Winslett, City Secretary. Denomination
$1,000. Interest semi-annually at the Seaboard National
Bank in New York City. Certified check for $1,000 required.

Dannemora School District No. 1 (P. O. Dannemora),
Clinton County, N. Y.—Bond Sale.— On June 29 the $4,500
37% 1-18-year (serial) coupon school-house-improvement
bonds described in V. 82, p. 1512, were awarded to M. J.
Smith of Plattsburg at par. There were no other bidders.

Deal (Borough), N. J.—No Bond Election at Present.—We
are informed that the election to vote on the question of
issuing the $75,000 sewer bonds, mention of which was
made in V. 82, p. 1000, will not probably be held before the
latter part of August or the first week in September.

Delavan, Tazewell County, 111—Bonds Defeated.— The
election June 12 resulted in a vote of 62 for to 121 against
the proposition to issue the $5,000 sidewalk bonds mentioned
in V. 82, p. 1336.

Delaware, Delaware County, Ohio.—Bond Offering.—
Proposals will be received until 12 m. July 16 by F. D.
King, City Auditor, for the following bonds, aggregating
$28,500:

S25.500 4% coupon Franklin Street assessment bonds. Authority, Ordinance No
passed June 6. Denomination S500. Maturity $3,000
Sept 1 1907 and 82, 500 yearly from Sept. 1 1908 to Sept. 171916, in

ve.
4% coupon North Franklin Street (mtgs portion) bonds. Authorlty
o Denomination_ 8300.

rdinance No. 230, passed June 4
turity 8300 Zearly 1rom Sept. 11907 to Sept. 1 1916, inclusive.

The above bonds are dated Sept. 1 1906. Interest semi-
annually at the depository of the Sinking Fund in Delaware.

Denver, Colo.—Bond Offering.— Proposals will be received
until 11 a. m. July 9 at the office of the Board of Public
Works for the following bonds:

4.000 5% West Denver Improvement District No. 1 bonds dated June 1 1905.
2.000 5% South Broadway Improvement District No. 2 bonds dated July 1 1905.
6.000 6% North Side Improvement District No. 1bonds dated June 1 1906.
5.000 6% North Side Improvement District No. 3 bonds dated June 1 1906.
5.000 6% East Side Sanitary Sewer District No. 1 bonds dated July 1 1906.

Denomination $500. Maturity on or before thirteen years
from date. Certified check on a national bank or trust com-
pany of Denver for 2% of the bonds, payable to Charles W.
Badgley, City Treasurer, required. Bonds and interest are
payable at the office of the Treasurer or at the Mercantile
Trust Co. in New York City. G. E. Randolph is President
Board of Public Works.

Depew, Erie County, N. Y.—Bond Sale.— On June 26
the $15,000 1-15-year (serial) improvement bonds described
in V. 82, p. 1454, were disposed of at 102.29 for 5 per cents
—a basis of about 4.654%. Interest June and December.

Dickinson, Stark County, No. Dak.—Bond Sale.—On
July 2 the $23,000 5% water-works bonds described in V. 82,
p. 1395, were awarded to the First National Bank of Dickin-
son for $23,738 for 10-20-year (optional) bonds. A bid of
$23,625 for 10-20-year (optional) bonds was also received
from the Dakota National Bank of Dickinson. The bidders
for straight 20-year bonds as advertised were as follows:

Union Investment Co., Minn__S23,605 00 jC. H. Coffin, Chicago $23,201 00
U. M. Stoddard &Co., Minn_. 23528 00 Wells-Dickey Co., Minneapolis 23,120 00
Trowbridge & NiverCo., Chic. 23,370 30! American Securities Co 23,100 00

Doon, Lyon County, la.—Bonds Voted.- |1 it stated (bl
B U“ nf SO0 gaselightplant bonds has been Pthoriret
by bl the prople,

East Liverpool School District
Ohio.—Bond Election Probable- |
plection will pr‘nb hu h h ld next
the question of issuing $TE 1 0 seho

East Pittsburgh, Allegheny Coun

poosaly were asked brountil 1

boob bichardsen uhmma

-t 4

3,000

Columbiana County,
gre infern el et e
Fovenber to vott 0
b |\d\

E | bondy,

, Pa. —BondOfferlng -
S oyestertay (July
( )

= i, =+

East St. Louis School Dlstrlct No 189 St. Clair County,
1N1- Bond Sale- 01 [ Y ey Dheyear (ener-
Coupon sehoelby Mdnghond detmhﬂd \n I 1 l
Worre pwarded bothe Seuthern Hlneis Matienal banl
Stﬂuuwsatlﬂo‘lwn a Prdodnteres I Eobasis
PAEY L The fellewinyg s‘erelenewed:

Southern Ills. Nat. Bk E. St L 830051II linois State Trust Co.. East St. L.S30.025
Cit. Savs. & Tr. Co., East St. L~ 30,050 IN. W. Harris & Co., Chlcago ————— 30,002

Eatonton, Putnam County, Ga.— Bond Election.- ! iy

Peted that the City Covntilnas called en election to be beld
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July 18 to vote on the question of issuing 815,000 6% sewer
bonds. Denomination §100.

Elm Grove, W. Va.—Bonds Voted.—On June 27 this town
authorized the issuance of §18,000 5% coupon sewerage
and paving bonds by a vote of 175 to 19. Denomination
8§500. Date Sept. 1 1906. Interest annually at the State
Bank of EIm Grove. Maturity thirty years. Bonds are
exempt from municipal taxes.

Elyria, Ohio.—Bond Offering.— Proposals will be received
until 12 m. Aug. 7 by Frank R. Fauver, City Auditor, for
850,000 4% coupon water-works bonds. Authority Sections
2S35 to 2837 inclusive of the Revised Statutes and Ordinance
No. 1270, passed bjr the City Council on May 29 1906.
Denomination §1,000. Date May 1 1906. Interest semi-
annually at the office of the United States Mortgage & Trust
Co. in New York City. Maturity 85,000 yearly on May 1
from 1928 to 1937 inclusive. Each bid must be made on a
blank form furnished by the city, and must be accompanied
by a certified check for §2,000 drawn on a national bank
and made payable to the City Treasurer. Bonds will be
certified to as to genuineness by the United States Mortgage
& Trust Co., New York City.

Eyota, Olmsted County, Minn.—Bond Sale.— Local re-
ports state that the §10,000 5% 1-20-year (serial) water-
works bonds offered on June 14 have been sold. See V. 82,
p. 1282, for description of securities.

Findlay, Ohio.—Bond Offering.— Proposals will be received
until 12 m. July 23 by Wm. Demland, City Auditor, for
§15,370 57 4% West Lincoln Street paving bonds. Author-
ity, Section 95 of the Municipal Code of Ohio. Date July 1
1906. Denomination S500 except one bond for $370 57.
Interest annually at office of the City Treasurer. Maturity
S370 57 July 1 1907, §500 on Jan. 1 and §1,000 July 1 each
year from 1908 to 1917 inclusive. Certified check for 3%
of bonds bid for, payable to City Treasurer, required. Ac-
crued interest to be paid by purchaser.

Fostoria, Ohio.—Bonds Not to Be Issued.— We are advised
that the proposed issuance of 850,000 electric-light-plant
bonds, mention of which was made in V. 82, p. 947, will not
take place, as the “contract” will be let to aprivate company.

Franklin County (P. O. Columbus), Ohio.—Bond Offering.
—-Proposals will be received until 12 m. July 19 by the
County Auditor for 81,000 6% Mock Road Free Turnpike
road-improvement bonds. Authority, Section 4808 of the
Revised Statutes. Denominations: §300 and §200. Date
Aug. 1 1906. Interest semi-annually at the county treasury.
Maturity §200 March 1 1913, §300 Sept. 1 1913, §200 March 1
1914 and S300 Sept. 1 1914.

Fredonia, N. Y.—Bond Election.—A special charter elec-
tion will be held July 9 to vote on the question of issuing
S12,000 electric-street-lighting-plant bonds.

Fremont, Neb.—Bond Sale.— On June 15 the §10,000 5%
5-20-year (optional) registered water-works bonds described
in V. 82, p. 1395, were awarded to the Security Savings
Bank & Trust Co. of Toledo at 100.87 and accrued interest.
This is on a basis of about 4.80% to”the optional date and
4.93% to maturity.

Fulton, Ohio County, W. Va.—Bonds Voted.—This village
on June 28 authorized the issuance of 812,000 street-paving
bonds by a vote of 134 to 53.

Gadsden, Ala.— Bonds Voted.— According to local reports,
the proposition to issue the 815,000 5% 30-year gold school
bonds mentioned in Y. 82, p. 1396, carried on June 18.

Gallia County (P. O. Gallipolis), Ohio.—Bond Sale.—On
July 3 the S55,000 4% 20-year coupon turnpike bonds de-
scribed in V. 82, p. 1396, were awarded to Lamprecht Bros.
& Co. of Cleveland for §56,178 75—a basis of about 3.846%.

Following are the bids:

Lamprecht Bros. & Co., Cleve.856,178 75: Weil, Roth & Co., Cincinnati.855,973 50
Otis & Hough, Cleveland 56,107 50 IP. S. Briggs & Co., Cincinnati- 55,605 50

Gallitzin School District, Cambria County, Pa.—Bond
Offering.— Proposals will be received until 12 m. Aug. 1 for
820,000 5% coupon school building bonds. Authority, vote
of 179 to 22 on June 12 1906. Securities will be dated Aug. 1
1906. Interest semi-annual. Maturity Aug. 1 1936, sub-
ject to call after Aug. 1 1916. Certified check for §500, paya-
ble to the Treasurer of the district, is required.

Geneva Classical and Union School District, Ontario
County, N. Y.—Bonds Not to be Issued at Present.—We are
informed that the $30,000 4% school-building bonds recently
authorized (see V. 82, p. 1001) will not be offered at present
—probably not before next November.

Genoa, Ottawa County, Ohio.—Bond Sale.—On July 2
the $1,400 5% 5 1-6-year coupon park bonds, a description
of which was given in V. 82, p. 1513, were awarded to Mrs.
L. C. Bisnette at 103.607 and accrued interest—a basis of

about 4.20%. Following are the bids:

Mrs. L. C. Bisnette 81,450 50:Genoa Banking Co., Genoa---------------- par
Hayden, Miner & Co., Cieve__ 1,426 00

Gibsonburg, Sandusky County, Ohio.—Bond Sale.—On
July 2 the $8,988 30 4% 1-10-year (serial) coupon South Main
Street assessment bonds described in V. 82, p. 1396, were
awarded to the Gibsonburg Banking Co. of Gibsonburg at
par and accrued interest. There were no other bidders.

Gilbertsville, Otsego County, N. Y.—Bonds Not to Be
Offered at Present.—We are advised that the water-works-
repair bonds mentioned in V. 82, p. 884, will not be issued
for two or three months, or perhaps longer.
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Girard, Ga.—Bond Election Proposed.— The question, of
calling an election to vote on the issuance of bonds for a
new school building is being considered.

Grand Rapids, Itasca County, Minn.—Bonds Voted._
This village on June 14 by a vote of 75 to 14 authorized the
issuance of §17,000 4% funding bonds. Maturity 5, 10 and
15 years. We are informed that this village expects to ob-
tain this loan from the State.

Grand Saline (Tex.) Independent School District.—Bonds
Registered.—On June 30 the State Comptroller registered
816,500 5% 10-40-year (optional) school-building bonds of
this district bearing date June 1 1906.

Granger School District, Yakima County, Wash.—Bonds
Voted.— This district on June 28 voted to issue bonds for a
high school building.

Greenwich and Easton Union Free School District No. 3,
Washington County, N. Y.—Bond Offering.— Proposals will
be received until 8 p. m. July 14 by H. S. Langdon, Clerk
Board of Education (P. O. Greenwich) for the 850,000 4%
registered school-house bonds mentioned in V. 82, p. 1170.
Denomination 8§1,000. Date July 1 1906. Interest semi-
annually in Greenwich. Maturity §1,000 yearly from Jan. 1
1907 to Jan. 1 1956 inclusive. Certified check for §1,000,
payable to the Board of Education, is required. The district
has no bonded debt at present.

Hahira, Lowndes County, Ga.—Bonds Proposed.— It is
stated that this town will petition the Legislature at its next
session for authority to issue 85,000 school-house bonds.

Hamilton School District, Butler County, Ohio.—Bond
Sale.— On June 28 the §20,000 4% 11-20-year (serial) school-
building bonds described in V. 82, p. 1336, were awarded to
the Atlas National Bank of Cincinnati at 102.357—a basis of

about 3.80%. The following bids were received:
Atlas National Bank, Cincin. .820,471 50 IWeil, Roth & Co., Cincinnati..$20,260 00
Seasongood & Mayer, Cincin.. 20,333 60|Breed & Harrison, Cincinnati. 20,050 00

Hammond, La.—Bonds Voted.— This town on June 26
by a vote of 34 for (property value §69,000) to 12 against
(property value §8,000) authorized the issuance of §40,000
water and drainage bonds.

Hancock County (P. O. Garner), lowa.—Bond Sale.—On
June 25 §24,600 6% drainage bonds were awarded to Geo.
M. Bechtel & Co. of Davenport for 825,365, accrued interest
and blank bonds. Denomination 81,000, except one bond
for §600. Date May 11906. Interest semi-annual.

Hastings, Dakota County, Minn.—Bids Rejected.— All bids
received on June 6 for the §50,000 4% water-works bonds
mentioned in V. 82, p. 1227, were rejected. We are informed
that a portion of these bonds will probably be purchased by
the State.

Haverling Union Free School District No. 5, Town of Bath,
Steuben County, N. Y.—Bond Offering.— Proposals will be
received until 10 a. m. July 10 by Thomas Shannon, Secre-
tary Board of Education, for 812,000 4% school bonds.
Securities are dated July 1 1906. Interest annually at the
George W. Hallock Bank in Bath in New York exchange.
Maturity §1,000 yearly.

Henryetta, Ind. Ter.—Bond Election.— It is stated that
this place will vote on the question of issuing §14,000 school
bonds.

Hillsboro School District, Hill County, Tex.—Bonds Pro-
posed.— It is stated that the School Board has petitioned the
City Council to call an election to vote on the question of is-
suing 817,500 high-school-building and 82,500 school-repair
bonds.

Houston, Minn.—Bids.— Following are the bids received
for the 81,150 road and bridge bonds awarded, as stated last

week, to the Citizens' State Bank of Houston at par for 5s:
Citizens' State Bank, Houston (lor 5s).par IH. C. Connell, Beaver Creek (for 6s). par

N. A. Ridding, Houston (tor 6s)..81,152 |
Denominations: 8350, 8300 and §250.

annual .

Hudson County (P. O. Jersey City), N. J.—Bonds Not
Sold.-—The only bid received on July 5 for the §500,000 4%
40-year coupon county-building bonds described in Y. 82,
p. 1455, was one of 100.57 submitted by John D. Everitt &
Co. of New York City. This bid, we are informed, was

Interest semi-

rejected.
Huntington Park School District, Los Angeles County,
Cal.—Bond Sale.—The §22,000 5% 4-25-year (serial)

building bonds offered but not disposed of on May 22 (V. 82,
p. 1336) were awarded to the Riverside Savings Bank &
Trust Co. of Riverside on June 25 at 103.13—a basis of

about 4.70%. The bids were as follows:
RiversideS.Bk.&Tr.Co. River.S22.688 60 Florence Vandevort... 822,561 00
Adams-PhllllpsCo., Los Ang.. 22,632 00 1Win. R. StaatsCo., Pasadena. 22,236 00

Denomination $1,000. Date June 25 1906. Interest
annual.

Idaho Falls, Bingham County, ldaho.—Bonds Voted.—
An election held in this city June 19 resulted in a vote of
395 to 94 in favor of issuing 847,000 10-20-year (optional)
power-plant bonds at not exceeding 6% interest. Date of
sale not yet decided.

Independence School District, Montgomery County, Kan.
— Bond Sale.— We are advised that the §55,000 4 "% 16-year
(average) school-builing bonds offered on June 4 have been
awarded to the Kansas State School Fund Commissioners
at 101—a basis of about 4.413%. See V. 82, p. 12nh and
1170 for details of bonds.
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Indiana, Indiana County, Pa.—Bond Bale.—On June 29
the $40,000 4% 10-30-year (optional) coupon bonds described
in V. 82, p. 1456, were awarded $20,000 to S. A. Kean of
Chicago at 100.50 and .$20,000 to local investors at par.
The bid of S. A. Kean is on a 3.94% basis to the optional
date and 3.972% to maturity.

Indian Head, Sask.—Debenture Offering.— Proposals will
be received until 5 p. m. Aug. 6 by O. J. Godfrey, Town
Clerk, for .$149,984 water-works and electric-light debentures.
Certified check for 1% of the amount bid required.

Ingram, Allegheny County, Pa.—Bonds Voted— It is
stated that this borough recently voted to issue .$25,000
street and sewer-improvement bonds.

Iron River, Mich.—Bonds Not to be Issued at Present.— We
are informed that no action will be taken this year in the
matter of issuing the .$20,000 electric-light-plant bonds
voted on March 12.

Jackson County (P. O. Jackson), Ohio.—Bond Sale.— It
is stated that on June 30 the $40,000 4% 1-20-year (serial)
infirmary-building bonds described in V. 82, p. 1336, were
awarded to M. L. Sternberger of Jackson at 100.50—a
basis of about 3.941%.

Jonesboro (Ark.) Water District No. 1.—Bond Sale.—An
issue of $98,000 5% gold water bonds has been sold to Whit-
aker & Co. of St. Louis. Securities are dated July 1 1906.
Interest semi-annually at the St. Louis Union Trust Co. of
St. Louis. Maturity $24,000 July 1 1911, $24,000 July 1
1916, $24,000 July 1 1921 and $26,000 July 1 1926. These
bonds are a first lien on all the real estate in the city (now
$1,469,836) and are also secured by a first mortgage on the
water plant, the above-named trust company being trustee
for the bondholders. The legality of the issue has been ap-
proved by A. C. Stewart, counsel for the trustee.

Kansas City, Mo.—Bonds Proposed.— It is stated that the
Police Commissioners will petition the City Council to issue
$300,000 police-station bonds.

Kettle Falls School District (P. O. Kettle Falls), Stevens
County, Wash.—Bonds Voted.— This district, it is stated,
recently voted to issue school-building bonds.

King County (P. O. Seattle), Wash.—Bonds Not to be Re-
offered in Near Future.— We are advised that the $1,000,000
4% funding bonds offered without success on April 5 will not
be again put on the market for some time.

Kirkwood, Mo.—Bonds Voted.— An election held in this
city on June 12 resulted in a vote of 356 to 66 in favor of
issuing $15,000 water-extension, $5,000 light-extension and
$5,000 street-improvement 4J7% 10-20-year (optional)
bonds. Date of sale not determined.

Lahoma School District No. 61 (P. O. Lahoma), Garfield
County, Okla.—Bonds Voted.— This district, we are advised,
recently voted to issue school-building bonds.

Lander, Fremont County, Wyo.—Bond Offering.—Pro-
posals will be received until 8 p. m. July 16 by William G.
Burnett, Town Clerk, for the following bonds, mention of

which was made in V. 82, p. 1456:
$25,000 6% 10-. 20 -vear éoptlonal) coupon sewerage bonds. Denominations: $500.

d $1,
50,000 6% 10 30 -year (optional) coupon water-works bonds. Denomination: $500.

Authority, election held May 8 1906. Interest annual.

Successful bidder to furnish blank bonds.

L’Anse Township School District, Baraga County, Mich.—
Price Paid for Bonds.— We are informed that a premium of
$600 was received from the Thos. J. Bolger Co. of Chicago
for the $20,000 5% 15-year school-building bonds awarded
to them on June 25 (V. 82, p. 1513). Denomination $500.
Date Aug. 1 1906. Interest annual.

Larchmont, Westchester County, N. Y.—Bond Sale.—On
June 25 $50,000 5-24-year (serial) street-improvement and
$5,000 5-9-year (serial) fire-department registered bonds
were awarded to N. W. Halsey & Co. of New York City
af par and interest for 4s. Denominations $500 and $1,000.
Date July 1 1906. Interest semi-annual.

Lewiston, Fergus County, Mont.—Bond Sale.—On June
23 the $35,000 5% 10-20-year (optional) gold coupon water-
supply bonds described in Y. 82, p. 1283, were awarded to

N. W. Harris & Co. of Chicago for $35,480 and accrued
interest. The First National Bank of Lewiston also bid
$35,470. The award was made on a 4.82~2% basis, consid-

ering the optional period, and 4.90% to full maturity.

Lewiston School District, Nez Perce County, lda.—Bonds
Defeated.— The proposition to issue $50,000 school-house
bonds, submitted to a vote on June 23, failed to carry.

Lincoln, Neb.—Bond Offering.— Further details are at
hand relative to the offering on July 23 of the $50,000 eoupon
refunding bonds mentioned in V. 82, p. 1514. Proposals
will be received until 4 p. m. on that day by Beman C. Fox,
City Treasurer. Date of bonds July 1 1906. Interest not
to exceed 4J/£%, payable semi-annually to the Nebraska
Fiscal Agency at New York City. Maturity $5,000 yearly
after the tenth 3rear, all bonds, however, being subject to
call after ten years. Certified check on a Lincoln bank for
2% of bonds bid for required.

Lisbon, Conn.—Description of Bonds.—The $28,000 4%
30-year funding bonds awarded, as stated last week, to S. P.
Townsend of Hartford at par are in denomination of $1,000
The award was made on June 20. Bonds are dated July 1
1906. Interest semi-annual.
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Livingston, Park County, Mont.—No Action Yet Taken.—
We are informed that no steps have yet been taken in the
matter of calling an election to vote on the question of
issuing the sewer bonds mentioned in V. 82. p. 885.

Lynn, Mass.—Temporary Loan.—A loan of $75,000 was
recently negotiated with Bond & Goodwin of Boston at 4.60%
discount. Loan matures in seven months.

McGregor, Tex.—Bonds Registered.— The State Comptrol-
ler on June 25 registered an issue of $8,000 4% 10-30-year
(optional) school-building bonds dated May 1 1906.

Macon, Ga.—Bond Election.— Reports state that the elec-
tion to vote on the question of issuing the $100,000 4% gold
paving bonds mentioned in last week’s issue will be held
July 24.

McPherson, Minn.—Bonds Voted.— This town, it is stated,
has voted to issue $12,000 bonds in aid of the St. Cloud Glen-
coe & Mankato Railway.

Madison, Wis.—Bond Offering.— Proposals will be
ceived until 7:30 p. m. July 13 by O. S. Norsman, City
Clerk, for $250,000 coupon high-school-building bonds.
Bids to be based on bonds bearing 3J72% and 4% interest.
Authority Sections 926-11 and 943 of the Revised Statutes
as amended. Denomination $1,000. Date July 1 1905.
Interest annually at the First National Bank in Madison.
Maturity twenty years. Certified check for $5,000 required.

Malden, Mass.—Bond Sale.—An issue of $200,000 4%
1-20-year (serial) bonds was recently awarded to N. W. Har-
ris & Co. of NewTYork City at 101.7793—a basis of about
3 793%. Following are the bids:

W. Harris & Co., New York.101 .7793 IR. Day & Co.. Boston
Blodget Merritt &Co., Boston.101.077 IBIake Bros. & Co., Boston

Securities are dated July 1 1906.

Manchester, Washtenaw County, Mich.—Bonds Defeated.
— A proposition to issue $25,000 water-works bonds failed
to carry at an election held in this place on June 11.

Marion School District, Marion County, Ohio.—Bond Sale.
—On June 30 the $30,000 4Uj% coupon school-building
bonds described in V. 82, p. 1456, were awarded to Rudolph
Kleybolte & Co. of Cincinnati at 107.—a basis of about

re-

101.049
100.93

3.914%. Following are the bids:

Rudol%h Klza/bolte &Co., Cinein.S32,100;P. S. Briggs & Co., Cincinnati— $31,575
Co., Cincinnati 31,731 ISeason ood & Mayer, Cincinnati. 31 550

Cent. Tr. & Sale Dep. Co., Cincin. 31,7251]. azen & Son, Cleveland 484

Denison & Farnsworth, Cleveland 31,653 Emery Anderson &Co., Cleve _ 31 335

Eamprecht. Bros. &Co.. Cleve__ 31, 611 Marion County Bank. Co., Marion 31,220

Hayden, Miller & Co., Cleveland- 31,6101

Bonds will mature $1,000 each six months from July 10
1917 to Jan. 10 1921 and $2,000 each six months from July 10
1921 to July 10 1926 inclusive.

Martin's Ferry, Ohio.—Bond Election.— The election to
vote on the question of issuing the $35,000 city-building
bonds mentioned in V. 82, p. 1230, will be held July 27.

Memphis, Tenn.—Bond Offering.— Proposals will be re-
ceived until 12 m. July 17 by Ennis M. Douglass, City Regis-
ter, for the $200,000 4% water bonds offered without success
on May 10 (V. 82, p. 1170). These securities are part of
an issue of $3,500,000 authorized by an Act of the General
Assembly passed April 14 1903, and the entire issue is se-
cured by a trust deed on the plant. Denomination $1,000.
Date May 1 1903. Interest semi-annually at the Memphis
Trust Co. in Memphis or at the office of the United States
Mortgage & Trust Co. in New York City. Maturity thirty
years. Certified check for $5,000, payable to the City Regis-
ter, is required. See “State and City” Section for Nov. 25
1905, page 168.

Midland, Ont.— Debenture Sale.— On June 26 the $20,920
4}/12% sewerage debentures and the $5,000 4)~% high-school
extension debentures mentioned in V. 82, p. 1457, were
awarded to Wm. C. Brent of Toronto for $26,759 and accrued
interest. Following are the bids:

W. C. Brent, Toronto 526,7591Aemilius Jarvis & Co., Toronto__$26,113
Wood, Gundy & Co., 26 507 |

Milton, Mass.—Bond Sale.— An issue of $8,000 4% 1-8-
year (serial) bonds dated July 2 1906 was recently awarded
to R. L. Dav & Co. of Boston at 100.039— a basis of about
3.991%.

Milwaukee, Wis.—Bond Offering.— Proposals will be re-
ceived until 10 a. m. July 12 by the Commissioners of Public
Debt at the City Comptroller’s office for the following bonds:

8150 000 4% w year sernal?) coupon electric-lighting bonds. Denominations
bonds of S1.000 each and 20 bonds of S500 each.
150 000 4% 1-20-vear serlal) viaduct bonds Denominations 140 bonds of $1,000
each and 20 bonds of S500 eac
100 000 4%
25 000 4%

1-20-year (serial) coupon flre -department bonds. Denomination

00.
1-20-veéar (serial) coupon bridge bonds.
S1,000 each and 20 bonds of 8250 each.

Authority, Chapters 40b and 41, Laws of 1898, and
amendments thereto. Bonds are dated Julv 1 1906. In-
terest semi-annually at the office of the City Treasurer or
at the Morton Trust Co., New Aork City. Purchaser to pay
accrued interest.

Mineral Wells, Palo Pinto County, Tex.—Bond Election.—
According to local reports, this city will vote July 17 on prop-
ositions to issue bonds for school purposes, water-works,
street and sewer improvements.

Mississippi.—Bond Sale.—On July 2 the $500,000 4%
10-year funding bonds described in V. 82, 1283, were
awarded to E. H. Rollins & Sons of Chicago at 100.32—a
basis of about 3.96%.

Denominations 20 bonds of
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Mobile County (P. O. Mobile), Ala.—Bond Sale.—On June
22 the 8200,000 4% 20-year coupon court-house and jail
bonds, bids for which were opened on June 18, were awarded
to the Bank of Mobile, N. B. A., at 102.031—ajbasis of about
3.854%. The bids were as follows:

Bank of Mobile, N. B. A. Mobile. 102.0311Peoples’ Bank, Mobile.................. 101.127

&$50 ,000 102.50_ IFirst National Bank. Mobile”~ 101.10
Citv Bank & Trustd 30,000 100.75 )Central Trust Co., Mobile_ par
Mobile 1120,000 100.50 IF. B. Merrill. Mobile ~par
iForall........ 101.1251
For description of these securities see V. 82, p. 1283.
Monona-Harrison Drainage District No. 1, Monona

County (P. O. Onawa), lowa.—Bonds Not to Be Re-Offered
at Present.—We are informed that the 8§400,000 bonds
offered but not awarded on May 1 will probably not be put
on the market again for some time.

Monongalia County (P. O. Morgantown), W. Va.-—Bonds
Defeated.— According to local reports a proposition to issue
$80,000 bridge-building bonds was recently defeated.

Montesano, Chehalis County, Wash.—Price Paid for Bonds.
— We are informed that the price paid for the $13,330 4J"%
funding bonds awarded on June 16 to Morris Bros, of Port-
land (see V. 82, p. 1457) was par. Securities are dated June
1 1906. Interest semi-annual. Maturity June 1 1926.

Mount Penn, Berks County, Pa.—Bond Sale.— On July 2
the S10,000 4L£% 11~-year (average) coupon improvement
bonds described in V. 82, p. 1514, were awarded to W. J.
Hayes <t Sons of Cleveland at 101.81 and accrued interest—
a basis of about 4.30%.

Napoleon Union School District, Henry County, Ohio.—
Bonds Voted.— The election June 18 resulted in a vote of 343
to 189 in favor of the proposition to issue $10,000 additional
school bonds.

Newark, Licking County, Ohio.—Bond Offering.—Pro-
posals will be received until 12 m. July 23 by Frank T. Mau-
rath, City Auditor, for the following bonds:

58,000 4% coupon police-station bonds, dated April 1 1906. Maturity $1,500
y from April 11908 to April 11911 inclusive and 52 000 April 1 1912.

7,500 4% couPon tire-department bonds, dated July 1 6. Maturity
yearly from July 1 1911 to July 1 1916 inclusive and S1,500 July™1 1917.

Authority Section 2835 of the Revised Statutes and ordi-
nances passed by the City Council on May 21 (V. 82, p. 1457).
Denomination S500. Interest semi-annually at the office of
the Sinking Fund Trustees in Newark. Certified check for
10% of the bonds bid for, payable to the City Treasurer, is
required. Purchaser to pay accrued interest.

Newport, R. |.—Temporary Loan.—The City Treasurer
recently negotiated a temporary loan of $40,000 with Brown
Bros. & Co. at 4.47% discount. Loan is dated July 3 and
will mature Sept. 20 1906.

New York City.—Bond Issues.—The following issues of

corporate stock of New York City were taken by the sinking
fund as an investment during the month of June:

Purpose. Ini. Rate. M alurily. A mount.
Water supply: 1925 $70,000 00
Various municipal purposes (5 issues) 3 1955 642 056 40
Rapid transit 3H 1955 50,000 00

In addition to the above bonds, the following “revenue
bonds” (temporary securities) were issued:

Ini. Rate. Amount
Revenue bonds . 3% $1,500,000
Revenue bonds.... _ . 4% 500,000
Revenue bonds.......7~ |Vs% 1,500,000
Revenue bonds 2,659, OOO
Revenue bonds i]s ‘}6%
Revenue bonds n
Revenue bonds: . Wi% "300,000
Revenue bonds 4T4% 3,305.000
Revenue bonds 5% 1,000,000
B T e - §12,314,000
Revenue bonds special s e 50,000
-
Total revenue bonds. .§12,364,000

Norman Park, Colquitt County, Ga.—Bond Election.— An
election will be held in this town in the near future for the
purpose of voting on a proposition to issue $15,000 school-

building, sewer-construction and water-works-extension
bonds.
Northampton, Mass.—Temporary Loan.—This city re-

cently borrowed $50,000 from the First National Bank of
Boston at 4.60% interest. Loan matures Nov. 28 1906.

Norton School District, Wise County, Va.— Bond Sale.—
On June 28 $20,000 5% 20-year school bonds of this district
were awarded to Albert Kleybolte & Co. of Cincinnati.
Denomination $500.

Oakley, Hamilton County, Ohio.—Bond Election.—-On July
14 the voters of this village will vote on propositions to issue
bonds for the following purposes: $4,000 water-works,
$7,500 sewer-construction, $5,100 street-improvement and
85,000 sidewalk-construction (village's portion.)

Olean, N. Y.—Bond Offering.— Proposals were asked for
until 2 p. m. yesterday (July 6) by A. I. Williams, City

Treasurer, for $10,000 4% registered park-improvement
bonds. Authority Chapter 376, Laws of 1905. Denomina-
tion 81,000. Date July 11906. Interest Feb. 1and Aug. 1.

Maturity 85,000 July 1 1925 and $5,000 July 1 1926. These
securities are part of an issue of $35,000 bonds $25,000 of
which were disposed of on Feb. 8 (see V. 82, p. 350). The
result of this offering was not known at the hour of going to
press.

» Otoe County (P. O. Nebraska City), Neb.—Bond sale
Consummated.—We are advised that the sale to the State
School Fund at par of the $50,000 4% 5-20-year (optional)
refunding bonds mentioned in V. 82, p. 651, was consum-
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mated on May 1. Denominational ,000.
Interest January and July.

Oxford, Furnas County, Neb.—Bonds Voted.— An election
held in this village June 26 resulted in a vote of 95 to 29 in
favor of issuing $15,000 water and $3,700 electric-light 5%
20-year bonds. Date of sale not determined.

Peterborough County (P. O. Peterborough), Ont.—De-
benture Sale.—On June 20 $30,000 4% House of Refuge de-
bentures were awarded to Wood, Gundy & Co. of Toronto
for $29,214 and accrued interest. This sale was erroneously
reported last week as Peterborough County, B. c. The Lids
were as follows:

Wood, Gundy & Co., Toronto.-.$29,2141W. C. Brent, Toronto, $29 041
Aemilius Jarvis & Co. Toronto.. 29.077 ICanadlan Securities Co,, Toronto. 29,027

Piqua, Ohio.—Bonds Authorized.— Local papers state that
the Common Council has passed an ordinance providing for
the issuance of $30,000 4% 10-year street-improvement
bonds to be dated Sept. 1 1906.

Potsdam, St. Lawrence County, N. Y.—Bond Offering.—
Proposals will be received until 3p.m. July 10 by the Board
of Trustees for $25,000 drainage bonds at not exceeding 4%
interest. Denomination $500. Date Aug. 1 1906. Inter-
est annual. Maturity $1,000 yearly from Aug. 1 1907 to
Aug. 1 1931 inclusive. Certified check for 2% of the bonds
bid for required. Wm. McCormick is Village Clerk.

Prague, Saunders County, Neb.—Bond Sale.— On June 25
the $5,000 5% 20-year coupon water-works bonds mentioned
in V. 82, p. 1457, were awarded to W. C. Kirdman of Prague
at par. A bid of par was also received from the American
Securities Corporation of Cedar Rapids.

Prosser, Wash.—Bonds Defeated.— The proposition to
issue the $5,000 park bonds mentioned in V. 82, p. 767, was
defeated at a recent election.

Quincy, Logan County, Ohio.—Bond Sale.—On July 3 the
$2,000 437% Miami Street sidewalk-improvement (village's
portion) bonds, a description of which was given in V. 82,
p. 1398, were awarded to the Gibsonburg Banking Co. of
Gibsonburg at 100.50 and accrued interest—a basis of about
4.40%. The bids were as follows:

Gibsonburg Bkg. Co., Gibsonbur: _$2 OlO|Comm & Sav. Bank Co., Bellefont’e.par
Hayden, Miller &Co., Cleveland=— 2,011 JW. H. Kellison, Quincy’ par

Denomination $500. Date Aprll 1 1906. Maturity $500
on April 1in each of the years 1909, 1911, 1913 and 1914.

Raton School District No. 11 (P. O. Raton), Colfax
County, N. M.—Bonds Voted.— An election held in this dis-
trict June 21 resulted in a vote of 86 to 1in favor of issuing
$10,000 5% 10-20-year (optional) school-house bonds.
These securities, we are informed, will be offered in a few
weeks.

Red River and Bayou des Glaises Levee and Drainage Dis-
trict (P. O. Marksville), La.—Bond Sale.—Under date of
June 30 we are advised that this district has disposed of
$157,000 5% levee bonds to Devitt, Tremble & Co. of Chi-
cago at 93. These securities are part of an issue of $300,000
bonds, of which $143,000 were disposed of over a year ago,
largely to the same firm. See “ Chronicle” June 3 1905. The
entire issue has now been placed. Denomination $1,000.
Date Nov. 15 1904. Interest semi-annual. Maturity Nov.
15 1954, subject to call at any time.

Rochester, N. Y.— Temporary Loan.—A $75,000 3-months
school loan was recently negotiated with the Security Trust
Co. of Rochester at 5% and $10 premium. Following are

the bids:

Secur.Tr,Co.,Rochester($10 prem.).5. 00% ,Broadway Sav. Inst. (§50,000)......... 5%
Goldman, Sachs & Co., New York.4.9

Rockport, Ohio.—Bond Sale.—Un June 25 the $13,000 4%
coupon water-works bonds described in V. 82, p. 1229, were
awarded to Seasongood & Mayer of Cincinnati at 101.166—
a basis of about 3.928%.

Rolla School District, Phelps County, Mo.—Bonds De-
feated.— This district on June 30 defeated a proposition to
issue $3,500 school-building bonds.

Rosebud, Falls County, Tex.—Bonds Defeated.— A propo-
sition to issue $15,000 school-building bonds was recently
defeated.

St. Charles, Kane County, 111—Bonds Authorized.— An is-
sue of $12,000 water-system bonds was recently authorized.
These bonds, we are informed, have been subscribed for at
home.

St. Johnsville, Montgomery County, N. Y.—Bonds Voted.
— On June 12 this village authorized the issuance of sewer
bonds by a vote of 82 to 71. Amount to be issued not yet
determined.

St. Matthews, Orangeburg County, So. Car.—Bonds Not
Sold.— The bids received on July 2 for the $20,000 5% 20-40-
year (optional) coupon water-works and electric-light bonds
described in V. 82, p. 1339, were rejected. These bonds
are now being offered at private sale.

San Antonio, Tex.—Bond Sale.—On June 26 the $300,000
47 % 20-40-year (optional) refunding bonds described in
V. 82, p. 1339, were awarded to E. H. Rollins & Sons of
Chicago at 101.47—a basis of about 4.39% to the optional
date and 4.42% to full maturity.

No report has reached us of the result of the offering on
the same day of the three issues of 5% improvement district
bonds aggregating $218,000. We presume, however, that
no salewas made, as we glean from Texas papers that Judge

Date May 1 1906.
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Dillon, of Dillon & Hubbard, recently gave it as his opinion
that the bonds issued by the various districts in San Antonio
for street improvements were illegal.

Sargent County (P. O. Forman), N. D.—Bond Election.—
A proposition to issue $50,000 20-year court-house bonds will
be submitted to the voters of this county on Nov. 6.

Sawtelle School District (P. O. Sawtelle), Los Angeles
County, Cal.—Bonds Voted.— It is stated in local papers that
this district on June 14 voted in favor of a proposition to
issue $6,200 school-building bonds.

Scranton, Pa.—Bids.—Following are the bids received
on July 3 for the $70,000 4% coupon sewer bonds described
inV. 82, p. 1399:

Robert Glendenning & Co., Phil.a!03,295 Emery, Anderson &Co., Cleve._al01.785
Denison & Farnsworth, Cleve 102.877 N. W. Harris & Co., New York.alOl .394
Rudolph Kleybolte & Co., Cine.al02.678 Blodget, Merritt &Co., Boston. _al01.334
E. V. Kane & Co., Philadelphia.al02.24 N. W. lialsey & Co., New York_al00.862
Hayden, Miller & Co., Cleve al02.075

a And accrued interest.

The above bids were submitted to the City Council for
action.

Sharon, Mercer County, Pa.—Bonds Defeated.— This bor-
ough on June 16 defeated propositions to issue $30,000
sewer, $25,000 street, $10,000 fire-house and $5,000 sidewalk
bonds.

Shell Lake, Wis.—Bonds Not Yet Sold.—No disposal has
yet been made of $8,000 5% town-hall bonds offered without
success on June 9.

I =Sibley, Osceola County, lowa.—Bonds Voted.— This place,
according to local reports, recently authorized the issuance
of gas-light-plant bonds.

Snyder (Tex.) School District.—Bond Sale.—The State
Board of Education on June 26 purchased $3,000 5% 5-20-
year (optional) school-house bonds of this district. Bonds
bear date May 1 1906.

Sterling, Whiteside County, 111—Pirce Paid for Bonds.—
We are informed that the price paid by N. W. Harris & Co.
of Chicago for the $14,500 4J~% 11-year (average) street-
improvement (city's portion) bonds recently awarded to
them at private sale (V. 82, p. 1399) was 14,886. Denomi-
nation $500. Date June 1 1906. Interest semi-annual.

NEW LOANS.
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Camden County, N. J,

4% Improvement Bonds.

2 00

The Board of Chosen Freeholders of the County o
Camden, New Jersey will receive sealed proposals on
Wednesday, July 11th 1906, at 11 a. m., at the Free-
holders’ Room, in the Camden County Court House, for
the purchase of all or part of $66,000 of four per cent
bonds issued for the improvement of certain roads in
the County of Camden. Bonds to be of the denomina-
tion of S1,000 each, to bear interest from July 1, 1906,
one-third thereof to be due July 1, 1916, one-third July 1
1921 and one-third July 1, 1926, interest payable semi-
annually at the office of United States Mortgage and
Trust Company, New York, or at the County Collec-
tor’s office, Camden, N. J., at purchaser’s option. Said
bonds to be registered or coupon, or both, at the option
of the purchaser.

The Didder must enclose with each proposal a certified
check on a National Bank, payable to the order of the
County Collector of Camden County, New Jersey, in the
sum of at least five per cent of the amount bid, as a
guaranty to comply with the proposal if awarded the
bonds. All bids to be made with the understanding
that accrued interest on the bid to the date of delivery
of the bonds shall be paid by the buyer, and settlement
to be made at the County Collector’s office, Camden,

Bank in Winnipeg.

or
F.C. HUBBARD,

The Board reserves the right to reject any or all bids.
A form of the proposed bond will be furnished on appli-
cation. Proposals to be addressed to the Director of
the Board of Chosen Freeholders of the County of Cam
den, Camden Court House, Camden, N. J.

E. S. DOBBS,
Chairman of Stone Road Committee.

Geo. J. Bergen, Sol'r, 428 Market St., Camden, N. J

Dated June 15, 1906.

ERVIN & COMPANY,

THE CHRONICLE.
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School District of Winnipeg

Debentures for Sale.

Sealed tenders addressed to the Secretary-Treasurer
of the Winnipeg Public School Board, and marked
“Tender for School Debentures,” will be received up to
12 o’clock noon on Tuesday 24th of July, 1906, for the
purchase of debentures of the School District of Winni-
peg Number One, payable at the expiration of thirty-
five years, with interest from the first of August, 1906,
at the rate of four per centum per annum.

Principal and interest payable at the office of the
Winnipeg Public School Board or at any Chartered

Delivery to be made and money to be paid at Winni-
eg.
P gayment to be made in gold or its equivalent.
The highest or any tender not necessarily accepted.
Any information desired may be obtained by address-
ng the Secretary-Treasurer.
STEWART MULVEY,

Secretary-Treasurer.
Winnipeg Public School Board,

Chairman of Finance Committee.

MUNICIPAL

AND

public Service Corporation

BONDS.
E. H . ROLLINS & SONS.
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Taylor Township School District, Ohio.—Bond Sale.— on
July 2 an issue of $8,000 4% school bonds was awarded to
Lamprecht Bros. & Co. of Cleveland for $8,117 and interest.

Terry School District No. 5, Custer County, Mont.—Bond
Sale— on June 30 $1,500 6 %3-year coupon school-building
bonds were awarded to the Union Bank & Trust Co. of Helena
at par. Denomination $500.

Toledo, Ohio.—Sales for the Quarter— The following
bonds were issued by the city of Toledo to its sinking fund
at par and interest during the quarter ending June 30 1906:

$4,091 19 5% coupon Maplewood Avenue assessment bonds dated April 8 1906.
Denomination $410 except one bond for $401 19. Interest March 8
ar)1d Sept. 8. Maturity one bond each six months beginning March 8
1)07.
coupon Nineteenth Street No. 4 assessment bonds dated April 8 1906
Denomination $280 except one bond for $302 23. Interest March 8
and Sept. 8. Maturity one bond each six months beginning March 8
1907.
1,703 72 5% coupon Felt Street No. 1 paving assessment bonds dated April 7 1906.
Denominations one bond for $173 72 and nine bonds for $170 each.
Interest March 7 and Sept. 7. Maturity one bond each six months
beginning March 7 1907.
4,406 90 5% coupon Parkwood Avenue No. 3 assessment bonds dated April 8
1906. Denomination $440 except one bond for $446 90. Interest
March 8 and Sept. 8. Maturity one bond each six months beginning
March 8 1907
coupon Sewer No. 946 construction bonds dated April 18 1906.
Dero ninations one bond for S273 60 and three bonds for $270 each
Interest March 18 and Sept. 18.
beginning March 18 1907.
coupon Summit and Galena streets No. 2 assessment bonds dated
April 16 1906. Denomination $7,500 except one bond for $7,144 96.
Interest March 16 and Sept. 16. Maturity one bond each six
months beginning March 16 1907.
coupon Woodland Avenue No. 1 assessment bonds dated April 20
1906. Denomination $1,250 except one bond for $1,264 57. In-
terest March 20 and Sept. 20. Maturity one bond each six months
beginning March 20 1907.
coupon Newbury Street No. 1 assessment bonds dated April 20 1906.
Denomination $525 except one bond for S502 83. Interest March 20
and Sent. 20. Maturity one bond each six months beginning March
20 1907.
2,611 65 5% coupon Sewer No. 921 assessment bonds dated May 17 1906.
nomination $260 except one bond for $271 65.
and Sept. 17.
March 17 1907.
583 93 5% coupon Sewer No. 957 assessment bonds dated June 5 1906.
nomination $145 except one bond for $148 93.
and Sept. 5.
1907.

2,822 23 6%

1,083 60 5%
Maturity one bond each six months
74,644 96 5%

12,514 57 5%
5,227 83 5%

De-
t 5. Interest March 17
Maturity one bond each six months beginning

De-
Interest March 5
Maturity one bond each six months beginning March 5

Texas.—Bond Issue.— The State of Texas on July 1 issued
$1,647,000 3% 5-40-year (optional) bonds to refund a like
amount of 6s maturing July 1906. The old bonds were held
$1,447,000 by the State Permanent School Fund, $165,000
by the Permanent University Fund and $35,000 by the Per-

NEW LOANS.
#25,000

SCHOOL. DISTRICT NO. 3

Morgan County, Colo.,
BUILDING BONDS.

Sealed Bids will be received at the office of the under-
signed up to 6 o'clock p. m., July 14, 1906, for the pur-
chase of $25,000 00 of the Building Bonds of School
District No. 3, of Morgan County, Colorado.

Denomination, $500 00; dated July 1, 1906; due 15
years; payable at the option of the District after 5 years;
interest 5%, payable semi-annually.

Full certified record of district proceedings and all
desired information will be furnished on application. =

Bids must include interest to date of delivery. N

No qualified bids or bids unaccompanied by certified
check or deposit of $2,000 00 will be considered.

L. C. BAKER Secretary,
Fort Morgan, Colorado.

Specialists in New Jersey Securities.

EiISELE & KING,
BANKERS,

Members of New York and Philadelphia
Stock Exchanges.

Private Wires to 757-759 Broad St*.
N. Y. & Philadelphia. NEWARK

F.R.FULTON &CQO.,

Municipal Bonds.

BANKERS, BOSTON. 181 LA SALLE STREET.
“em e ’(‘;‘ji\,\ilagg;;ys;oscticixgiiﬂgi’ge, Denver. Chicago.  San Francisco. CHICAGO.

jBOWDS FOR INVESTMENT.

48 Exchange Place,
New York.

Drexel Building,
Philadelphia,

BONDS.
181 La Salle Street, Chicago.

Albert Kleybolte & Co.,

409 Walnut Street,
CINCINNATI, O.

Carefully Selected

MUNICIPAL bonds
And other Hifrh-Grade
Investment Securities.

Full descriptions showing price and income
on application.

CHICAGO,
1st Nat. Bank Bldg,

MacDonald, McCoy & Co,,

MUNICIPAL AND CORPORATION

Trowbridge & Niver Co.

MUNICIPAL AND PUBLIC SERVICE

BONDS.

Blodget, Merritt & Co

BANKERS,

16 Congress Street, Boston.
36 NASSAU STREET, NEW YORK™¥*

STATE CITf & RAILROAD BONDS.

HIGH GRADE BONDS

Lists upon request.

Denison & Farnsworth,

BOSTON and CLEVELAND,

BOSTON,
60 State Street
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manent Agricultural and Mechanical College Fund. The
new bonds were taken by these funds in exchange for their
holdings.

Trenton, N. J.—Bids.— Following are the bids received on
June 29 for the four issues of 4% registered bonds described
in V. 82, p. 1517:

$25,000 S13.000 $110,000 $44,200
V\atgsr repavmg pavmg relummg
nds.
R. M. Grant * Co.. New York . 103.631 100.422 100.422
Howard K. Stokes. New York...... . 102.612 e
Crawford dcCo.. New York 102.378 102.378
Blodgett Merritt & Co.. Boston 2.2S 102.28 100.Z28 100.28

The bids of R. M. Grant & Co. were on a 3.796% basis
for the water and repaving 30-year bonds and on a 3.949%
basis on the paving and refunding 10-year bonds.

Troy, N. Y.—Bonds Xot Sold.—All bids received on June 25
for the three issues of 4% 1-20-year (serial) bonds aggre-
gating $401,000 and described in V. 82, p. 1400, were
rejected.

Revenue Bond Issue.— This city recently awarded $100,000
4% revenue bonds (temporary securities), $50,000 to the
Troy Savings Bank and $50,000 to the Troy Trust Co.
at par.

Twin Township (P. O. West Alexandria), Preble County,
Ohio.—Bond Offering.— Proposals will be received until 1 p.m.
July 14 by Chas. Ozias, Township Clerk, for $2,200 4%
coupon cemetery bonds. Authority' Section 1472 of the
Revised Statutes. Denomination $550. Interest March 1
and Sept. 1 at the Twin Valley Bank in West Alexandria.
Maturity $550 yearly on Sept. 1 from 1907 to 1910 inclusive.
Bonds are exempt from taxation. Certified check for 5%
of the bonds bid for, payable to the Township Clerk, is re-
quired. Purchaser to pay accrued interest. Bonded debt,
this issue.

Uhrichsville, Tuscarawas County, Ohio.—Bond Offering.—
Proposals will be received until 12 m. July 26 by H. O.
Russell, Village Clerk, for $14,500 4% refunding bonds.
Denomination $500. Date May 1 1906. Interest semi-
annual. Maturity thirty years.

Vernon Township (P O. Tiro), Crawford County, Ohio.—
Bond ,,cnng.— Prop.) will be received until 12 m. July

INVESTMENTS.
H W. NOBLE & COMPANY,

Detroit.
Philadelphia.

MUNICIPAL

AND

PUBLIC SERVICE CORPORATION
BONDS.

New Y ork.

R. L. DAY & CO,,
BANKERS,

8 Nassau Street,
NEW YORK.

85 Congress Street,
BOSTON.

MEMBERS

NEW YORK AND BOSTON
8TOOK. EXCHANGES.

STATE, MUNICIPAL AND HIGH GRADE

RAILROAD SECURITIES. it to be secret.

THE CHRONICLE.

INVESTMENTS.

Perry, Coffin & Burr,

INVESTMENT BONDS,

60 State Street,
BOSTON.
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12 by Frank Freese"Township Clerk, for?$20,000 4%froad-
improvement bonds. Denomination $500. Date Aug. 1
1906. Interest semi-annually in Tiro. Maturity $3 000
Aug. 1 1911, $5,000 Aug. 1 1916, $5,000 Aug. 1 1921 and
$7,000 Aug. 1 1926. Bonds are exempt from taxes. Certi-
fied check for $500, payable to the Township Clerk, is re-
quired. Purchaser to pay accrued interest. Bonded debt,
this issue. Assessed valuation $556,952.

Versailles, Darke County, Ohio.—Bond Sale.— This place,
it is stated, recently awarded an issue of $4,500 water-works
and electric-light bonds to A. C. Cable of Covington for
$4,515.

Vineland, N. J.—Bond Offering.— Proposals will be re-
ceived until 10 a. m. July 12 by the Finance Committee of
the Borough Council for $24,000 4>"~% coupon (with privi-
lege of registration) funding bonds. Securities are dated
June 1 1906. Interest semi-annual. Maturity thirty years.
Certified check (or cash) on a national or State bank, payable
to the Mayor and the Borough Council, is required. De-
livery on or before July 30. Purchaser to pay”accrued
interest.

Wakefield, Dixon County, Neb.—Bond Offering.—Pro-
posals will be received unitl July 10 by O. E. Martin, Village
Clerk, for $4,500 5% gold coupon gas-lighting-plant bonds.
Denomination $500. Date July 2 1906. Interest semi-
annually at the Nebraska fiscal agency in New York City.
Maturity July 2 1926, subject to call after July 2 1911.

Wallowa, Ore.—Bond Offering.— Proposals will be received
until July 10 by C. A. Vurpillat, City Recorder, for $10,000
6% water-works bonds. Denomination $500. Interest
annually at the Chase National Bank of New York City.

Wanette, Pottawatomie County, Okla.—Price Paid for
Bonds.—We are informed that the price paid for the $20,000
6% 30-year water-works bonds awarded, as stated last week,
to John Nuveen & Co. of Chicago was 101.

Waterbury, Conn.-——Bond Offering.— Proposals will be re-
ceived until 8 p. m. July 30 by William H. Sandland, City
Clerk, for $100,000 3)~% coupon sewer bonds. Denomina-
tion $1,000. Date Sept. 1 1906. Interest semi-annually
by New York draft at the office of the City Treasurer.

investments.
MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Bought and Bold.

HAYES & SONS,

BOSTON. MASS.

w. J.

CLEVERAND. OHIO.

VICKERS & PHELPS.
29 Wall St.,, N-w York

Delaware & Hudson conv 4s.
N. Y. N.H. &Hartfd RR conv. 3Js.

aouiiar and bold

H. C. Speer &Sbns Co

First Nat. Bank Building, Chicago.

Anderson & Co.,

Specialists in
MUNICIPAL, BONDS.
Garfield Building CLEVELAND.

Emery,

When YOU use the Telephone

You want good service;—-you want it to be prompti—you want it to be accurate;—you want

Every other telephone user’'s wants are the same as yours.
If von got that kind of service right along you would support with your patronage and your

Mobile City Bonds

influence the company that rendered it.
Our Automatic Telephone System gives that kind of service.

Every other telephone user would do the same.
That is why independent

telephone companies operating our Automatic System are so suceessfuTT because the service

Alabama State Bonds

Dealt In by ns.

— the best~obtainable.

Wire ua your Offering.

companies furnishing it.
And, as for the operating companies, they know that it costs them less to produce this ideal

rendered is of the land that yon and every other telephone user wants, expects and is entitled to.

That is why subscribers to automatic service are loyal to it and to the
This loyalty is the “good will” of the business and a valuable asset.

service with our automatic equipment than it would to produce inferior service with manual

MACARTNEY & SCHLEY

BANKERS & BROKERY!,
MOBILE, ALA.

a higher price.

equipment, and they can get more money for it.
There's the whole thing in a nutshell—ideal telephone service, prompt, accurate and secret,
costing the operating company much less than it costs to produce inferior service, and commanding

It’s because of all these advantages that the stocks and bonds of independent telephone com-

panies operating our Automatic System are stronger, more stable, more desirable and more profit-

able than any other.

MUNICIPAL AND RAILROAD
BO * DS.

LIST ON APPLICATION.

SEASONGOOD & MAYER

Mercantile Library Building,
CINCINNATI.

Aberdeen S. D.
Akron, Ohio.
Albuc%uerque N. M.

Auburn, Maine.
Auburn’ N. Y.
Battle Creek, Mich.
Bellingham, 'Wash.
Berlin, Germany
Buxton. lowa.

%dlllac,, Mlc]r}l

ampaign,

BONDS stock CERTI FlCATES EP;CE}?R'%&%
Engraved on steel or IIth Cleburne, Texas.
%ar%l rinted and o%ho I hed .
ooky 8f 100 cel |ora es, st%e?%late Columbus, ‘Chio.
border, and seal 15: che

press, aper
style, as low as $2 60 tor a book of 60.
ALBERT B. KINO & Cu., *00 Broadway, N.Y.

That's why it will pay you to look into these
wHen seeking an investment.

Our Automatic TelephoPe S* stpm has been adopted in the following cities;

“Automatic” advantages

Manchester, lowa. San Francisco, Cal.

Dayton, OhIO Marianao, Cuba. Santa Monica. Cal.
El Paso, Texas. Marlon, Ind. Sawtelle, Cal.
Fall River, Mass. Medford, Wis, Sioux City, |
=Ferguson, Mo. Miamlshurg, Ohio. South Bend, Ind
Florencevnle N. B Canada. Mount Olive Il Springfield, Mo.
Grand Rapids, Mich. New Bedford, Mass. St. Mary's. Ohio
Hastings, Neb. Oakland Cal. Tacoma, Wash.
Havana. Cuba, Ocean Park Cal. Toronto' Junction, Canada.
Hazleton, Pa. Pentwater, Mich. Traverse City, Mich
Hopkinsville, Ky. Perr?/ N. Y. Urbana, 111~
Jonesboro. Ark. Portland, Me. Van Wert, Ohio.
Lake Benton, Minn Portland, Ore. Watch Hill “It. I.
Lewiston Me. Princeton. N. J. Wausau. W|s
Lincoln. Neb. Riverside, Cal. Westerly, R. 1.
Los Angeles, Cal San Diego. Cai. Wimington, Del

AUTOMATIC ELECTRIC CO,,

VanSBuren and Morgan Streets.

CHICAGO, U. S. A.



58

Maturity thirty years. Certified check for 1% of the bonds

bid for, payable to the City Clerk, is required.

W atertown, N. Y.—Bonds Voted.— It is stated that this
place has decided to issue $88,000 school bonds.

Willmar, Kandiyohi County, Minn.—Bond Offering.— Pro-
posals will be received until 8p.m. July 9 by H. Gunderson,
City Clerk, for $5,000 5% improvement bonds. Denomina-
tion $1,000. Date July 1906. Interest annually in Will-
mar. Maturity on or before five years. Bonded debt,
not including this issue, $50,000. Assessed valuation for
1905 $1,113,248.

W ills Point (Tex.) School District.—Bond Sale.— An issue
of $1,950 5% 10-20-year (optional) school-bouse-repair
bonds was sold at par on June 26 to the State Board of Edu-
cation. Securities are dated Feb. 24 1906.

Winnipeg School District No. 1, Man.—Debenture Offer-
ing.— Proposals will be received until 12 m. July 24 by Stew-
art Mulvey, Secretary-Treasurer, for $200,000 4% gold
school debentures. Securities are dated Aug. 1 1906. In-
terest payable at the office of the Winnipeg Public School
Board or at any chartered bank in Winnipeg. Maturity
thirty-five years.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Worth County (P. O. Northwood), lowa.— Bond Sale.—
This county recently awarded $20,000 drainage bonds to the
Wm. R. Compton Bond & Mortgage Co. of Macon, Mo.,
as 57~s. Denomination $500. Date July 1 1906. Inter-
est May and November. Maturity from two to ten years.

Wyoming, Hamilton County, Ohio.— Bond Sale.— Follow-
ing are the bids received on June 25 for the $7,500 water-
works and $3,000 street-improvement 4% 30-year bonds

described in V. 82, p. 1231:

Western German Bank, Cin__$10,932 00 Atlas Nat. Bank, Cincinnati-.$10,740 00
First Nat. Bk. Elmwood Place 10,855 00 Weil, Rotli&Co., Cincinnati.. 10,73100

Seasongood & Maver. Cincin.. 10,803 24 Alb. Kleybolte & Co., Cincin.. 10,71150
Union Sav.Bk.&Tr.Co.,Cin... 10,803 10 Provident S. Bk. & Tr.Co.,Cin. 10,202 05
Central Trust & S. Dep.Co.,Cin. 10,758 75|Cineiifnati Trust Co., Cincin.. 10.655 00

The bid of the Western German Bank was on a 3.77%
basis.

MISCELLANEOUS.

THE CHRONICLE.
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Winthrop, Mass.— Temporary Loan.— A nine-months loan
of $15,000 was recently negotiated with Loring, Tolman'&
Tuppermf Bostonjat 4.98% discount. jl = =aj-yy

* Yellow Medicine County (P. O. Granite Falls), Minn.—
Bond Offering.— Proposals will be received until 2 p.fm.
July 9 by S. O. Tjosvold, County Auditor, for $5,500'5%
coupon ditch bonds. Authority Section 18, Chapter 230,
Laws of 1905. Denomination $550. Date July 1 1906.
Interest payable at the office of the County Treasurer.
Maturity $550 yearly. Certified check for $275, payable
to the County Treasurer, is required. Bonded debt, _this
issue. Assessed valuation for 1905, $7,348,503.

Yonkers, N. Y.—Bond Sale.— An issue of $4,475 50 Bald-
win Place bonds was recently awarded to the Yonkers Sav-
ings Bank of Yonkers at par.

Bond Sale.—On July 5 $100,000 4% registered water
bonds were awarded to Rhoades & Co. of New York City
at 101.031 and accrued interest—a basis of about 3.92"% .

Authority, Chapter 36, passed Feb. 28 1873, as amended
by Chapter 398, Laws of 1904. Date July 15 1906. Interest
April 1 and Oct. 1. Maturity $35,000 April 1 1925 and

$65,000 April 1 1926. |Q & 1

Yonkers School District, N. Y.—Bond Sale.—On July!2
the $30,150 4% school bonds described in V. 82, p. 1518,
were awarded to W. J. Hayes & Sons of Cleveland at 100.85—
a basis of about 3.947%.

Bond Sale.— On July 2 an issue of $68,500 4% registered
bonds was awarded $30,000 to the People’'s Savings Bankjat
100.301 and $38,500 to the Yonkers Savings Bank aL100.67.
Bonds are dated and will mature as follows:

Amount. Date. Maturity. \Amount. Date. Maturity.
$15,000------ Deo. 151905 Apr. 119231815,000 Dec. 151905 Apr. 1 1926
15.000 -—-Dec. 151905 Apr. 119241 8,500 June 11906 Abr. 11930
15.000 ----Dec. 151905 Apr. 119251

Interest April 1and Oct. 1.

Youngstown, Ohio.—Bond Award.— On June 25 the $60,-
000 4% water-main extension bonds, bids for which were re-
ceived on June 18, were awarded to .Albert Kleybolte & Co.
of Cincinnati. The remaining seven issues were awarded to
W. J. Hayes & Sons of Cleveland. For full list of bids see
V. 82, p. 1461.

ACCOUNTANTS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE

LYBRAND,
ROSS BROS &
MONTGOMERY

COMPANY,

New York, January 23rd, 1906.

The Trustees, in conformity with the Charter of the Company, submit the following statement of its

affairs on the 31sf of December 1905.

Premiums on Marine Risks from 1st January, 1905, to 31st December, 1905 $2,977,854 37

Premiums on Policies not marked off 1st January, 1905

Certified Public Accountants
(-Pennsylvania)

Stephen Girard Building.

616,551 57 PH iLA DEI.PHIA.

Total Marine Premiums

$3,594,405 94 Wall Street Exchange Building.

Premiums marked off from 1st January, 1905, to 31st December, 1905

$295,738 65
99,338 33

Interest received during the year
Rent, less Taxes and Expenses

Losses paid during the year which were estimated in 1904
and previous years
Losses occurred, estimated and paid in 1905

$271,100 60
827,295 95

$395,076 98

$1,098,396 55

NEW YORK

THOMAS B. DEAN,

Successor to ARCHER & DEAN

$3,012,213 96

CERTIFIED PUBLIC ACCOUNTANTS

Wall Street Exchange Bldg.,

Less Salvages $130,068 59 41-43 W all St., - NEW YORK..
Re-insurances 35,947 85 166,016 44 Telephone 4166 Broad.
$932,380 11
Returns of Premiums . $80,615 47 LOOMIS CONANT & OO
Expenses, including officers’ salaries and clerks' compensation, sta- CERTIFIED PUBLIC ACCOUNTANTS
tionery, newspapers, advertisements, &c $374,746 88 30 Broad Street New Yurk,
The Company has the following Assets, viz.: Tel, 4068 Broad.
United States and State of New York Stock, City, Bank and other Securities $5,198,042 00 '

Special deposits in Banks and Trust Companies

1,583,212 84

Real Estate comer Wall and William Sts. and Exchange Place $4,299,000 00
75,000 00 4,374,000 00

Other Real Estate and claims due the Company

Premium notes and Bills Receivable

JAMES PARK & 00.,

CERTIFIED PUBLIC ACCOUNTANTS

Cash in the hands of European Bankers to pay losses under policies payable in

foreign countries

Cash in Bank <

1,127,674 83 32 Broadway, New York,
180 L«Salle Street, Chirage.
175,632 33
257,865 62

Atlantic DlutualTusarance Company Scrip

Aggregating

A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next.

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which
The certificates to be produced at the time of payment and

date all interest thereon will cease.
canceled.

of All Years Bought and Sold,

JOHN M. GILLESPIE,

Room No. 518 Atlantic Building,
49-51 W all Street. NEW YORK.

$12,716,427 62

A dividend of Forty per cent is declared on the net earned premiums of the Company for the

year ending 31st December, 1905, for which, upon application, certificates will be issued on and

after Tuesday the First of May next.
By order of the Board,

G. STANTON FLOYD-JONES, Secretary.

TRUSTEES.

HERBERT L. GRIGGS,
CLEMENT A. GRISCOM,
ANSON W, HARD,
MORRIS K. JESUP,
THEODORE P. JOHNSON,
LEWIS CASS LEDYARD,
FRANCIS Il. LEGGETT,
CHARLES D. LEVERICH,
LEANDER N. LOVELL,
GEORGE H. MACY,
CHARLES PI. MARSHALL,

GUSTAV AMSINCK,
FRANCIS M. BACON,
JOHN N. BEACH,
WILLIAM B. BOULTON,
VERNON H. BROWN,
WALDRON P. BROWN,
JOSEPH PI. CHAPMAN,
GEORGE C. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT,
RICHARD H. EWART,
EWALD FLEITMANN.

A. A. RAVEN. President.
CORNELIUS ELDERT,

TPIEO. P. JOHNSON,
JAMES L.

W. H H. MOORE,
NICHOLAS F.
PIENRY PARISH,

DALLAS B. PRATT,

DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM A. STREET,
WILLIAM C. STURGES.

2d Vice-President.
LIVINGSTON,

1860 1906

The United States Life
Insurance Co.

PALMER,
IN THE CITY OF NEW YORK.

GEORGE W.QUINTARD, JOHN P. MUNN, M. D., President.
A A RAVEN, Finance Committee
JOPIN L. RIKER, JAMES R. PLUM oo eeneesssos coesssssssssnsnsnns Leather

CLARENCE H. KELSEY. Pres. Title Guar. & Tr. Co.
WM. H. PORTER..Pres. Chemical National Bank__

Good men, whether experienced In life Insurance ot
not, may make direct contracts with this company
for a limited territory If desired, and secure tor them-
selves In addition to first year's commission a renewal
Interest Insuring an Income for the future  Address the
Company at Its Home Office, No. 277 Broadway. New
York City.

Vice-President.

3d Vice-President.
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