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STREET RAILWAY STATISTICS.

In the issue of the ••Chronicle" of April 28, we

printed returns of the gross and net earnings for the

last two calendar years of 163 separate street railway

and electric companies. We also furnished a little

supplementary statement showing that 349 more roads

had furnished returns for either the year ending Sep-

tember 30 or the year ending June 30. This made a

grand total of 512 roads for which figures of gross and

net were available. The fact that it should have

been found possible to get even these items for such a

large number of companies is evidence of a growing

recognition on the part of the managers of these prop-

erties of the public demand for information concern-

ing their affairs.

But while it is true that the old-time policy of

complete secrecy is gradually giving way to more

enlightened methods, it is also true that full and

adequate information concerning the operations and

accounts of these companies is still the exception rather

than the rule. In particular there is a most lamentable

lack of data in almost every case with regard to the de-

tails of the expense account. The railroad commis-

sions in many States require earnings to be reported,

together with the principal details of capitalization.

But the investor who desires to know more than the

bald facts that a company is or is not over-capitalized,

and that its apparent surplus is increasing or decreasing,

is hard put to it for sources of information. It may al-

most be said that the companies which publish any

true measure of their operating efficiency can be

counted on the fingers.

As a field for investment, street railways are still

in their infancy. Twenty years ago the horse-car

lines in populous cities and towns, cheap to build and

to work, were apt either to be very good investments

or very bad ones, and the record of dividends was often

a sufficient test, for conditions changed but little.

Tfiis is still true in some localities, but, generally

speaking, the great expense attendant upon electrify-

ing these lines and meeting competition has fostered

re-capitalization with indefinite limits, so that net

earnings must bear a charge all out of proportion to

that formerly levied upon them. In other words, in

spite of the increased field and capabilities of the

trolley line, the margin between net profit and loss is

much smaller than it used to be.

In itself this is not a fact of great importance. There

is scarcely a steam railroad in the country of which

the same thing is not true. But the steam railroads,

from the standpoint of the investor, differ in the im-

portant particular that they are required by the Inter-

state Commerce Commission and the State commis-

sions to show the details of their operation with great

fullness. We know not only what the earnings and

expenses for the fiscal year have been, but we also

know, as a rule, the sources from which the earnings

were derived, and the way in which expenditures have

been made. With a number of rules-of-thumb in

mind, and with fair knowledge of local conditions, it

is possible to state quite accurately that the Reading,

or the Atchison is earning largely in excess of its inter-

est and dividend requirements, while the Xew York

Central is being worked with a smaller margin, but is

fully maintained and well able to meet lean years if

necessary.

But how is the street railway investor to determine

such facts as these ? The first requisite in such a cal-

culation is a minute division of the expense account.

The Twin City Rapid Transit Co. has shown how this

can be done, by dividing its expense account into the

items: maintenance of way and structures, mainte-

aance of equipment, operation of power plant, car

service, general expenses, legal expenses, injuries and

damages, insurance and insurance fund. It would

be interesting to know how many non-technical street

railway investors in the country know what relation

these items should bear to each other or to the total

charge for operation, but the opinion may be hazarded

that the number is very small. In the case of the

Twin City, car service is much the largest item,

amounting to some 44% of the total expense account;

operation of power plant comes next, with 19%;
general expenses absorb 11%, maintenance of equ :

p-
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ment 10%, maintenance of way nearly 7%, and in-

juries and damages not quite 6%.
Car service and operation of power plant correspond,

roughly, in Their aggregate to the charge for con-

ducting transportation on a steam road, and are con-

siderably higher, proportionately, than that charge

is, while the maintenance costs are proportionately

less. It seems obvious that such simple facts as these

should be at the service of all who buy street railway

securities, supplemented by the true test of efficiency

—

the car-mile statistics; but it is rare indeed that the

slightest reference is made to them in the annual

reports. The dividend standard is a most unsatis-

factory one. Almost any new street railway built in

a decent traffic territory and tolerably operated can

pay dividends for a time if it chooses to neglect its

maintenance, and the temptation to do this is very

great when it is judged not by its maintenance but by
its dividends.

The time is sure to come, however, when new rails,

overhead structure, rolling stock or power house

equipment become necessary, and the road that makes

no provision for maintenance has no choice but to

capitalize these improvements and add to the drain

on its net earnings, very likely without increasing these

net earnings in the slightest degree. The lamentable

tiling about the present way in which street railway

statistics are presented is that the investor has no clew

to the attitude of the management with regard to

keeping the property up unless he is a technical street

railway man or is on the ground; and even in the

latter case he may easily be mistaken in the impression

he forms.

Should a steam railroad fail to give details of its

expense account—assuming it to be an intra-State

line not subject to the requirements of ,the Inter-State

Commerce Commission nor of a State Commission

stringent in this particular—the natural assumption

would be that it had something to conceal. It is fair

to say at once that this is a false assumption to-da}^ in

the case of a tremendous number of street railway

companies who do not publish these details of expense.

Custom and tradition in the form of presenting state-

ments is in a great number of cases chiefly at fault.

But the present rapid increase in street railway mile-

age, accompanied by the fact that quite a large pro-

portion of the operating companies in the country

have apparently just about reached the period when

heavy replacements are necessary, certainly makes it

very desirable that all concerned may have an oppor-

tunity to judge how the money is being spent and

whether enough of it is being spent prior to dividend

payments.

It seems to the observer that this change in street

railway statements will naturally be taken up more

and more with each succeeding year by companies like

the Twin City Rapid Transit, which have nothing to

conceal. Once the custom has been started by the

strong companies the weaker ones will naturally

have to fall into line. But the present time is in a way

a critical one in street railway history. Lines which

were Avell able to pay interest on their first fixed

charges and have a comfortable margin left for divi-

dends are finding need for much new capital , and there

seems in many cases to be a diminution of the extraor-

dinary year-by-year gains in earning power which

characterized the early period. It is certainly im-

portant to know whether the next ten years of develop-

ment are to be characterized primarily by the increases

in net earnings or by the increases in fixed charges.

It may be objected with perfect fairness that even
the most complete detailed statement of operating

costs would fall short of its usefulness, for the reason

that local conditions affect operation very greatly.

In the case of the street railway system of New York
City, for example, capitalization, earnings and ex-

penses, per car mile, are all three so tremendous that

they afford no basis of comparison with other cities.

This is undeniably true, and Chicago, Philadelphia,

St. Louis, Boston, and several other cities, afford a

set of local conditions that need to be studied sep-

arately. But there are, nevertheless, many thousands

of miles of urban and interurban lines which could be

made to give an accurate account of themselves, in-

telligible to any student of the situation, if their ex-

penses were published in detail. This is not a matter

on which there is any apparent need for legislation.

The desired publicity can be obtained just as well and
just as quickly if the stronger corporations will make
haste to follow the lead of the few who stand forth

at the present time as apostles of corporate frankness.

It seems hardly necessary to suggest that the securities

of a profitable company are likely to sell on a better

basis than they do at present if the company takes

pains to put its interested friends in possession of these

facts.

PLEASURE TRAFFIC ON STREET RAILWAYS.
Every transportation company can apportion its

travel into definite classes; necessity traffic and

pleasure traffic. It has fallen especially to the

lot of electric railways to handle pleasure traffic, and

it is not too much to say that if necessity traffic pays

the working expenses of the average interurban line,

pleasure traffic gives it its profits. The effect of a

cold and rainy June on trolley earnings has several

times been shown in the last few years.

Broadly speaking, pleasure traffic is of little impor-

tance to a purely urban line. William Barclay Par-

sons has pointed out that a shopping district is worth

far more to a city trolley line than a railroad station

or a ball-ground; the steady hour-by-hour travel brings

in earnings much greater than occasional crowds.

But the steady traffic on a "thin" interurban line, run-

ning, perhaps, an hourly service, is often just about

enough to pay interest on the bonds in the fall and

winter months, and the year's profits are made in

June, July and August.

The American Street and Interurban Railway

Association has started a systematic investigation of

this subject which should prove of great interest. A
circular has been sent to members of the Association

by the committee on promotion of traffic, containing

several hundred questions with regard to the means

employed in building up this branch of the business,

and the type of questions asked show well the ingenuity

which has been applied to popularizing the service.

The promotion of carnivals and country fairs at which

prizes are given; skating-rinks, tourist cars, picnics

and special outings; theatres and amusement resorts;

zoological gardens, and many other methods of inducing

traffic, are mentioned in the circular.

It is evident from the success of independent enter-

prises of this character that an amusement resort near
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a large city is apt to prove quite profitable by itself,

so that the investment, when made by a street railway,

brings in a double return. During the last three or

four years, a most surprising number of miniature

Coney Islands have sprung into existence, with periodic

increases in the elaborateness of the attractions pre-

sented. No figures are obtainable for the amount of

business which the original Coney Island gives to the

Brooklyn Rapid Transit Company, but there were a

number of days in 1905 when 300,000 to 400,000 per-

sons visited the Island, although some of these, it is

true, traveled by water.

So far as can be judged from the data now at hand,

it has been characteristic of the management of these

pleasure parks that the street railway companies have

been glad to shift the actual operation to a lessee.

The business is so wholly unlike that of a transporta-

tion company that there must in any case be a park

manager, with the street railway manager as ultimate

referee, if the park is operated by the railway. There

are numerous ways in which the responsibility can be

shifted. For example, the Union Electric Railway,

of Dubuque, Iowa, has four parks located on its main

line. One of these is used by the baseball club, of

which the company is the principal owner, contributing

each year to its support but finding a profit in so

doing because of the business created. Another of

these parks is owned by the corporation but leased to"an

individual for operation, while a third is likewise owned

by the street railway, which donates its use to fairs.

The Willow Grove Park, near Philadephia, at the

terminus of six lines of cars, is probably the best

trolley amusement resort in the country, from the two

standpoints of attractions furnished and business

created. The park is thirteen miles from the city;

it is situated on a tract of over 100 acres, and band con-

certs are given there by Sousa , Victor Herbert , and other

well-known leaders. Admission to the park is free

and the trolley fare is 10 cents each way, so that the

visitor receives 26 miles of transportation and first-

class entertainment for 20 cent s

.

In calculating the profits which accrue to the man-

agement from such an enterprise, it is difficult to draw

the line exactly between extra service, which can be

handled with the regular equipment of the line, and

service which requires special tracks and equipment

and must be capitalized accordingly. If it be assumed

that the tracks and rolling stock already exist, it is

fair to allow about 8 cents per car mile for power cost

and 2 cents per car mile for wages. This gives an

operating cost of about $1 30 for each car journey to

or from Willow drove Park, so that fifteen passengers

per car would result in a profit—and 52,000 people

visited the park last Labor Day. It is evident that

in the case of main line parks, leased for operation

at a figure which covers the charges on capital outlay,

this branch of the business can be made very profitable

,

especially wffiere the haul is relatively short. But if

the line has to be built and equipped especially for its

amusement business, the cost of extra car operation

is of course materially increased by the pro-rating of

fixed charges, and this introduces a variable element

so uncertain that each case must be considered by it-

self, especially in the North, where the season is lim-

ited to the summer months.

Some of the Southern lines in the United States,

and almost all lines in tropical countries, have a very

tangible asset in the extension of the excursion season

which the climate affords them. Thus the Mobile

Light & Railroad Company operates Monroe Park,

on Mobile Bay, throughout the year, although it gives

shows there only between Apri and October. The

Sao Paulo Company, in Brazil, owes much of its success

to the long pleasure season, and the Lima Company,

in Peru, is similarly fortunate.

Entirely apart from the operation of amusement

resorts, the pleasure traffic of street railways in the

North can be fairly accurately measured by a compari-

son of winter and summer months. A group of roads

selected as representative of a number of characteristic

parts of the country shows gross earnings of $1 ,368,131

in July 1905 and of SI,065 ,497 in March 1906. Dis-

regarding normal traffic increases, which were shown

in the "Chronicle" of April 28 to average 8.68%, in

the case of 512 roads, for 1905 as compared with 1904,

it will be seen that the difference here shown between

a summer month and an early spring month in the fol-

lowing year is about 28% . There is one large and un-

certain factor which must, however, be taken into con-

sideration before the 28% figured above can be taken

to represent pure pleasure traffic, and that is the regu-

lar summer suburban business which the trolley lines

have built up. The companies of which comparison

was made are all interurban lines, not connected with

the principal cities of the country, so that their subur-

ban residence traffic probably varies much less, winter

and summer, than would be the case in the vicinity

of New York, Philadelphia, Chicago, Boston or St.

Louis. But it nevertheless must be reckoned, al-

though there is no way of estimating it accurately.

It is probably safe to say that fully 20% of the sum-

mer traffic on American trolley lines is a tribute,

pure and simple, to the attractions which the company
offers, whether these attractions be specific or general.

From the standpoint of street railway operation, this

is a highly profitable by-product of the business; from

the standpoint of general welfare, it can only be said

that the street railway corporation, in spite of its usual

heritage of unpopularity, performs a task that would

be classed with the greatest of philanthropies if it were

not so profitable.

The distinction thus far made between necessity

traffic and pleasure traffic has been confined, however,

entirely to the most obvious kind of pleasure traffic,

which can be attributed only to the enjoyment of the

ride or to the specific amusements offered by the com-

pany. Winter and summer alike, the kind of travel

that was regarded as a luxury before the days of in-

terurban lines has now become a species of necessity.

It may be said , broadly , that there is not an interurban

road in the country to-day, parallelling a steam line,

which could live on the business which was done by
the steam railroad between the competitive points be-

fore the trolley line was built. The traffic which has

in this way been built up out of nothing has often been

discussed; that it is stv.ll being created is shown,

roughly, by the respective increases in passenger busi-

ness on the 512 electric roads referred to and on the

steam railroads of the country. The comparison

printed in the current issue of "Poor's Manual" shows

that the steam railroads increased their passenger

earnings 6.19% in 1904 over 1903, as against the

8.68% increase of the trolley roads, 1905 over 1904.

Moreover, on account of the St. Louis fair, the pas
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senger business of the steam railroads in 1904 was ex-

ceptionally great.

It is problematical how long the extraordinary an-

nual gains of the street railways will continue. The

rapid transit systems in the great cities are continuing

surpass themselves with each half year, primarily

from necessity traffic . which decreases rather than in-

creases in the holiday season. But in some of the

more thickly settled parts of the country, where inter-

urban lines have been long established, as in Massa-

chusetts, traffic development seems to be proceeding

more slowly. Necessity traffic can scarcely fail to

increase with the growth of the country; pleasure

traffic and amusement traffic are still scarcely devel-

oped at all in many fruitful fields.

THE RFJORD OF ALTERNATING CURRENT
TO DATE.

The application of single-phase alternating current

to electric traction is less than three years old, but the

development of all the apparatus has been little short

of marvelous, and almost every week there now comes

the announcement of another new line to be equipped.

There are at the present time in the United States

something over 600 miles of road in operation, build-

ing or under contract using single-phase alternating

current. The first road projected on this system was

the Washington Baltimore & Annapolis, a high-speed

line 31 miles long from Baltimore to Washington.

Financial difficulties delayed the construction of this

road—indeed, it is not yet in complete operation—so

that the distinction of being the pioneer rightfully

belongs to the Lansing St. Johns & St. Louis, the road

projected and built by Mr. Bion J. Arnold from Lans-

ing, Mich., to St Johns, 20 miles. Mr. Arnold made
a few experiments with his electro-pneumatic system

of single-phase alternating current traction on this

road, but in December 1903, before the line was put

in operation, fire destroyed the car barns and the two

cars which had been built. Subsequently the road

was changed to direct current working and taken over

by the Lansing & Suburban Traction Co. The first

line to be put in regular operation was the Schenec-

tady-Ballston road, 15.5 miles long, owned by the

Schenectady Railway Company. This was in opera-

tion during the summer of 1904.. It uses single-phase

alternating current at 2200 volts on the section out-

side of Schenectady and direct-current at 600 volts

on the 3.9 miles within the city limits, the cars running

over the same tracks as the local street cars. On the
alternating current section two overhead trolley wires

are used, but in the city only one trolley wire, the track

rails carrying the current back to the power house.

In December 1904 the Indianapolis & Cincinnati

Traction Company opened its line 41 miles out of In-

dianapolis, using single-phase alternating equipment.

This line has since been extended and has now 106 miles

working with alternating current. Another long-

distance line soon to be built is the Spokane & Inland,

running south from Spokane, Wash., 150 miles.

The most notable application of the system is that

of the electrification of the New York New Haven &
Hartford from Woodlawn Junction to Stamford . Conn.

,

21.5 miles. Trains will be hauled by powerful single-

phase electric locomotives taking current from an
overhead wire. These locomotives will also operate

over the 12 mi'es from Woodlawn Junction to Grand
Central Station, taking direct current at 600 volts

from the third rail, this being the standard of the New
York Central.

Among other important applications of the system

may also be mentioned the lines of the Pontiac k Jo-

liet, Toledo & Chicago Interurban, Milwaukee Electric

Railway & Light Co., Central Illinois Construction Co.,

Richmond & Chesapeake Bay Railway Co., Anderson

(S. C.) Traction Co., Warren & Jamestown, St. Clair

Tunnel Co. All these roads were built for long-dis-

tance interurban traffic. Single-phase alternating-

current traction on such lines has many advantages

over direct current operation. For city street car ser-

vice there is little or no advantage in an A-C installa-

tion—certainly not enough to warrent changing ex-

isting systems, as was done with part of the lines of

the Indianapolis & Cincinnati Traction Co. But for

long interurban lines the use of single-phase alternat-

ing current at 2500 or 3000 volts on the trolley wires

does away with all rotary transformer sub-stations

along the route, each of which is a going machine with

complicated apparatus, requiring attendance at all

times; it saves the cost of heavy copper feed wires,

allows more power to be transmitted through a trolley

wire of given size than is possible with D-C, and with

properly designed apparatus in the power house and

on the cars it results in most cases in a small saving in

current required and therefore in operating expenses.

The motors and the motor-control system as now in

use are designed to work equally well with alternating

or with direct current, so that through^cars can be

operated over roads using either system.
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publications, complete only as a whole. If utilized together, and with the fresh items of news the Chronicle contains from
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AKRON, OHIO.
NORTHERN OHIO TRACTION & LIGHTCO -Trolley.

Tn .1 line, 1906. it was reported that tlie conip iny wiuld acquire the
Cant m Akron Ry.. the Canton ,V: New Philadelphia Ry. and the Tus-
carawas Traction Co , and the properties wjuld b3 consolidated. V.
82, p. 1580,1439.

Organization—Incorporated In Ohio as successor in Dec, 1902, to
the North. OhioTraotion Co., having exchanged its securities for the
common and preferred stock of the latter per terms in V. 75, p. 733.
In June. 1 U 0G, we were Informed that franchises then had an average
of 17 years to run. It is one of the Everett-Moore properties.

Stock & BONDS— Date. Interest. Outstanding. Maturity
Common stock, $7,500,-

)

~
fi qoo 000 T , ,or . „,

O00(par$100) \
*b,»uu,uuuj ne/j, ui>,««%

A
$30O

e
ob0

fe

(*ioO0,mo^t^ l895 5g.M-S 300,000 Sept. 1,1915

lovers% 2S& -. - S
^terest at Central Tr. Co., N. Y., trustee.

North Ohio Trac mort e O 899 5 g. J.-J. 2,700,000 July 1,1919
*Yn™ Ann^*i"hnnf «'-' \ Int - at Central Trust Co., N. Y.. trustee; or!M,ooo,oou (»i,oou)...c

^ Dime Savings & Banking Co., Cleveland.
Northern Ohio Traction &) 1903 4&5gJ-J 2,800,000 Jan. 1,1933
Llghtlstconsol.($l,000) > Int. at Cit. Savings & Tr. Co., Clove., trus-
gold, $7,500,000 c* ) tee. or at First Nat. Bank, New York.
Bonds—Of the $3,000,000 Northern Ohio Traction bonds, $300,000

are reserved to retire the Ak. Bed. & Clev. gen. mtge. of 1895. Bonds
listed on Phila. Stook Exchange in Oct., 1901.
Of the $7,500,000 No. Ohio Trac & Light consols., $3,000,000 are

reserved to retire the No. Ohio Trac. bonds, and $1,703,000 are held for
future requirements; $1,000,000 are 5e, all outstanding; the rest 4s.

Dividends—Dividends were begun in 1906 by the declaration of 2%,
payable in Instalments of ^%, the first *% on June 15, 1906. V. 82,
p. 1213.

Plant—Operates 10518 m. of track, lnclu ling the Akron & Cuya-
hoga Falls Rapid Transit. Extends from Cleveland to Akron, and
from Cuyahoga Falls thro igh Akron to Barberton, and to Kent and
Ravenna. An extension to "adsworth Is under constauction and is

expected to be completed about Nov. 1, 1906. Also o vns 1,011 acres
of coal land in Nobie County. Rails, 50, 56, 70 and 80 lb. T and 73-lb.
girder, standard gauge; operates 126 cars. Embraces electric-light
systems of Akron and Barberton.

LATE iT Ear iINQS—For 4 months ending April 30:

Tear. Gross. Net Charge*. Su*plu<>.
1906.. $283,603 $120,938 $90,667 $30,271
1905 261,728 111,444 91,663 19,776

REPORT -Year Dec. 31.: Gross. Net. Charges. Surplu*
1905 $963,187 $146,797 $276,744 $170,053
1904 895,731 408,751 273,664 135.087
OFFICERS—President, H. A. Everett, Cleveland, Ohio; 1st Vice-Presi-

dent, Will Christy, Akron; 2d Vioe-Presilent and Gen. Manager, Chas.
Currie, Akron; Treasurer, J. R. Nutt, Cleveland; Secretary, C. F. Moore,
Akron. Gen. otiioes, Akron.—V. 82, p. 278, 1213, 1380, 1439.

ALBANY, N. Y.

UNITED TRACTION.-A trolley road.

On Jan. 15. 1906, ail but 10 or 15 shares of the s'oek of this company
was a'qulredby the Delaware & Hudson Co., the price paid being
$150 per share V. 81, p. 1552; V. 82, p. 180.

Organization.—Chartered Dec. 30, 1899, as a consolidation of the
Albany Ry. [chartered in 1863], the Watervliet Turnpike and RR.
[chartered in 1 island the Troy City Ry. [chartered Jan. 31, 1866].
See V. 69. p. 1147, 1300; V. 70, p. 77. Has contract with Hudson River
Power Transmission Co. of Mechanlcville (now the Hudson River
Electric Co. of Albany) for supply of power. V. 69, p. 541, 909.
F amhises in Troy and Albany, except for line on Delaware Ave (a
short line on the outskirts of Albany), which expires Aug. 8, 1951, are
believed to be perpetual V. 79, p. 2698

Has traffic agreement with Albany & Hudson RR. Co., the Hud-
son Valley Ry. Co. and the Schenectady Ry. Co., by which these roads
obtain entrance into Albany and Troy.
The Cohoes ittty Ry. was sold at foreclosure in 1 904 and reorganized

as Cohoes Ry. Co., with $120,000 stook and *84,000 bonds; $H9,1 ^0 of
the stock and all of the bonds of the new company are deposited with
the Central Trust Co. of NewYork as security for bonds of the AlbanyRy.
STOCK & Bonds— Date. Interest. Outstanding. Last div., dc.

Stock (par $100) $5,000,-
\

„ . QQQ _._ < May 1, 1906.
000.... %

$4,»yy,yoo^ li4%
Debentures, $456,000, > 1901 4^g. M.-N 456,000 May 1, 1919
gold ($1,000) — r S Int. at Nat. Commercial Bank, Albany.

Cons. mort.. $6,500,000, \ 1904 4iag. J.-D. 1,229,000 Ju- e 1, 2004
gold ($1,000) c* S Int. at Central Trust Co , N. Y., trustee

Bads—Of the oon«ol. mortgage of 1901, $3,912,000 is reserved to
retire prior liens and $1,359,000 for future improvements and better-
ments. No sinking fund, and bonds are not subject to call. Direotors
imav fix rate of interest, but not exceeding 6 per cent; present issue is

at 4 ^2 p. c. The debentures may be called on any interest date on
three months' notice at "a 5-per-c»nt interest rate for the unexpired
term as calculated iD standard interest tables " V. 73, p. 1113

1st M. int.

Securities or Albany Railway.
STOCK & BONDS'- Date. Interest Outstanding maturity

5th Mortgage 1888 5 M.-S. $32,000 Sept. 1, 1913
Consol. M. ($500,000),) 1890 5gJ.-J. 428,000 Jan. 1,1930
C gold $1,000) S Interest at Central Trust Co., New York.

Gen. mort., $750,000, \ 1897 5g.I.-D. 496.000 June 1, 1947
gold 3 Central Trust Co., New York, Trustee.
Leased line securities—

Wat. T. & RR.—
_.._ 5 1889 6M. -N. $350,000 May 1, 1919
gua,r

\ Boston Safe Dep. & Tr. Co , Boston, trustee.

2ndM » *i mar i
l89° 6 M. - N. 150,000 May 1, 1919^na m.., p. & l. guar.

. ^ Metropolitan Trust Co., N. Y., trustee.
The Albany Ry.gen.mort.of 1897 was for $750,000. of which $251,000

were reserved, but consolidation makes reservation inoperative.
Securities of Troy City Railway.

Date. Interest. Outstand'g Maturity.
Troy City lstcon.M.,) 1892 5 g. A-0 $2,000,000 Oct. 1,1942
g.,$2,000,000..c*<fcr 5 Interest paid by Trustee, Central Trust Co., N.Y.

The Troy City leased roads include Troy & Cohoes, stock $50,000

»

dividends under lease 7 per cent; Lansingburg & Cohoes, stook
$15,000, dividends under lease, 7 p. c; Troy & Lansingburg, stook
$700,000, owned by Troy City Ry. ; total, $765,000. The Waterford &
Cohoes RR., $25,000 stock, receives 7 p. c. yearly under lease.

Dividends—First quarterly dividend, 1M per cent, was paid May
1, 1900; same rate since up to and inoludlng May, 1906

.

Road—Operates 85 miles of track, of which 67 miles owned. Lines
connect Albany, Troy, Cohoes, Rensselaer, Watervliet Lansingburg,
Green Island, Waterford, etc Has 406 cars, Including 1 2 snow plows

,

9 sweepers and 18 servioe oars. Carries express and light freight
Latest Earnings—For 9 months ending March 31

:

Tear. Gross. Net. Other inc. Fixed ehgi.
1906 ...$1.3'»5.956 $458,211 $8,190 $259,744
1905... 1289,992 533,267 3,005 259,553

Annual REPORT—Years ending June 30th.
1905. 1904.

Gross earns.$l,714,849 $1,690,205
Net 621,137 588,313
Other inoo . 17,603 14.536
Netinoome. 638,740 602.879

Surplus.
$2 '6,657
276,714

19041905.
Interest $254,040 $216,892
Tax,ren'ls,etc 91,192 92,261
Dividends 5% 249,997 249,997
Balance sur 43,511 43,729

Officers—President, David Willoox, New York; Vice-President, Abel
I Culver; Sec. and Treas., James MoCredle, Albany; Gen'l Mgr. Edgar
S. Fassett; Supt., Chas. H Smith; Supt. Express and Freight, John
W. Gibnev Principal office, Albany.—V. 81, p 155.2,1611; V. 82, p.

82, p. 162, 393, V. 82, p 1 J81

ALLENTOWN, PA.
LEHIGH VALLEY TRANSIT CO -A trolley road.

Organization.—Incorporated in Pennsylvania <>n Nov. 3, 1905, and
is a reorganization under foreclosure of the Lehigh Valley Traction
Co.. the Phila & Lehigh Val. Trac, the Allentown & Slatington and
the Coplay Egypt <fe I ronton St. Ry as per plan in V. 79, p. 733, 1462.
Owns the following stocks and leases:

Cap. stock,
Total Ustie.
$150/00
150,000
300,000
70,000
50,000

100,000
25,000
23,000

Name of company— Owned.
Allentown Eleo. Light & Power Co. (common) $150,000

do (preferred).. 10.000
Quakcrtown Traction Company 275,000
Chestnut Hill * Springhouse Turnpike Road Co 6 1 ,700
Slatington Power Co ... 50,000
Rittersville Hotel Co 100,000
Allentown;* Bethlehem Turnpike ro. (com.)... 25,000

do (preferred) None
Lease of Allentown & Coop irsburg Turnpike Co.
Lease of Bethlehem & Nazareth 3t. Ry. Co ; lea^e is 5% on stock and
bonds.
By ownership of a majority of the stock of the Allentown El. L. & P.

Co. and all the stock of t,he Slatington Power Co , it controls the busi-
ness of the following lignt, heat and power companies:
Allentown Electric Light & Power Co.
Bethlehem Electric Light Co. ) Leisedtothe Allentown Eleo.
South Bethlehem Eleo. Light Co. $ Light & Power Co.
Klatington Power Company.
Citizens' Eleo Light, Heating 4 Power) Leased to the Sla'angtin
Co. of Slatington and Walnutport. ] Power Co.

STOCK & BONDS— Date. Interest. Outstanding.
Common, *3,000,000 $.',782,050
Pref , $5,000,000. 5 )

p.c. cum. after 5 yrs. 3

Is*. M., $5,000,000 go d
;

($1,000) c
Cons. M , $7,500,000, J

gold ($1,000) ]

Quakertown Trac. 1st mort.,

'

$300,000, g., ($100 $200.
$500, $1,000) c*!

Beth. <* Naz. St. Ry. stock 150 000
Bonds 5 150,000

Maoungie Ext. bonds 5 60.000
Stock—Stock (both classes) is held In a voting trust for three years

from Nov 3, 1905.
Bonds-Ot the first mortgaee for $5,000,010, $2,770,000 bear 4

per cent interest and $2,230,000 5 per ot. Of the $7,500,000 consols,
(on which interest does not ao Tue until November 3, 1936)
$2,500,000 are 4s and the other $5,000,000 5s. The latter are reserved

Maturity.

4.586,450

1905 4 5g.MS 4,640,000
Guaranty Trust Co., N. Y.

1905 S^etext. 2.030,000
Lehigh Valley Tr. & 8. D Co.,

1 1901 5g. MS 300,000 Sept. 1, 1931
• lut. at Commonwealth Tr. Co , Harrisb.,

trus . Can be called at 105 and int
5 p. c. guar.

Deo. 1, 1935
Trustee.

Dec 1, 1935
Allent., Trust.
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to retire the first mortgage. The l6t mtge. bonds are redeemable on
any interest date, the 48 at 105 and the 5a at 110; $360,000 of these
bonds are reserved to take up the $300,000 Quakertown Tract, bonds
and the $60,000 Macungie Ext. bonds See V. 82, p 628. Interest on
the consol, bonds is payable at the company's office or at office of
Brown Bros. «fc Co , Philadelphia.
Road—Owns 105 miles of road and 16 miles of 2d traok, connecting

Allentown, Bethlehem. Statington. Quakertowu, Lansdale. Ambler
and Philadelphia. Leases 9 miles and rentrols 10 miles through mock
owners-hip. Total operated 140 miles. Gauge, 4 feet 8^ Inches; 60,
70 and 90 lb. T and girder rails. Operates 150 cars.

Latent Earning*.—For 4 months ending April 30, 1900, gross,
$397,229; net, $131.44t;.

Report —For « alendar 1905 (railway and lighting d«pt. combined,
gross, $1,010,939; net, alter taxes, $354,225; fixed charges, $272,-
500; surplus, $81,725.
OFFICERS—President, Col. H. C. Trexler: Vice-Pres., E. M. Youn<?,

Secretary and Treasurer, Chas. N. Wagner; Gen Mgr , Warren S.

Hall; Auditor, P. M Walter—V. 80. p. 1912, 1971. 2218. 2399, 24?>«,

2621; V.81, p. 507, 726, 841. 1550. 1665; V.82, p. 392, 628, 1102. 1380.

ALLENTOWN & READING TRACTION CO
—A trolley road.
In Nov , 1905 It was reported that ooDtrol of this company had

been acquired by the Pennsylvania RR. V. 81. r. 1492.
Organization—Incorporated April 25, 1898, and leased the Allen-

town & Reading Electrio Street Ry. for 290 years from June 4, 1898.
On Feb 6, 1902, leased for 290 years the Kutztown & Fleetwood 8t
Railway. Controls the Kutztown Light, Heat * Power Co. Connects
with United Traction Co. tracks from Reading, thus forming a through
line from Allentown to Reading.

Stock & Bonds— Dale. Interest
Stock, $750,000, $50
1st niort., $250,000, gold,
$100, $500 and $1,000

1st M.Kutz. & Fleetwood,
$200,000, gnar p. & i. . S

1st consol. M., $750,000, >

g. ($500 & $1,000) .c&r< Int. atlnteg. Title Ins.<&Tr.Co..Phila.,trua.
Loans payable June 30, 1905 $166,607
Bonds—Of the $750,000 of new consols, $450,000 are reserved to

retire prior liens. The new bonds are subject to call at par alter
July 1, 1917; no sinking fund. The $250,000 first mortgage bonds
are subject to call at any time after July 1, 1910, at par.

Earnings—For year ending Deoember 31, 1905, gross, $161,593;
net, $57,655. In 1904, gross, $141,781.

Road—Operates 39-60 miles main line, 7 -50 miles sidings—total,
4710 miles; 41 cars

OFFICERS— Prest, H. E. Ahrons, Reading; Vlce-Prest., 8. A. Hoffman;
Sec. Axa R. Beers, Mauch Chunk; Treas . Geo. B. Schaefler; Supt., I. 8.

Ruth, Allentown.- V. 81, p. 1492; V. 82, p. 216.

1900 5 g. J-

J

Outstanding, liaturiiy.
$250,000
250,000 J'lv 1,1930

; Int. at Fidelity Trust Co., Phila., Trustee.

1902 5 g. J-

J

200,000 Jan. 1, 1932

1902 5 g. J-J 300,000 July 1,1932

ALTOONA, PA.
ALTOONA HOLLIDAYSBURG & BEDFORD
SPRINGS RY.—To be a trolley road.

Organization —Incorporated in Pennsylvania on March 7, 1905,
and is successor to the Southern Traction St. Ry.
STOCK & Bcnd*> — Date. Interest. Outstanding. Maturity.

Stock, $1.200,000, ($50) (?)

Firstmort'ge $1,200 000. > 1906 5 g A.-O. None. 1946
gold ($1,000) c* 5 Int. at Standard Tr.Oo.. New York, Trustee

BONDS —No sinking fund and bonds are not subject to call.

R ^aD.— Is to operate 40 miles of track from Altoona, via Hollidays-
burg, to Bedford Springs

Officers President, F. G. Patterson; Vice-Prest., Thos. Maxwell;
Treas , F. J. Thompson.—V. 82, p. 691.

ALTOONA & LOGAN VALLEY ELECTRIC
RAILWAY-See American Railways Co., under Philadelphia.

AMHERST, MASS.
AMHERST & SUNDERLAND STREET RY.-
Orqanization.—Chartered in 1896. Owns 1623 miles of single track.
STOCK & BONOS— Date. Interest. Outttand'g. Maturity.

Stock, $120,000 $120,000 Oct., '02,2%

1st mortise <R117 OOO <\
1904 5 F"A 117,000 Feb. 1,1924

Li™ ,*<?nn> * 'V^S Interest at First National Bank, Amherst.gold ($500) c«fcr£ E D Bang8( trU8tee
Bonds.—Bonds are subject to call upon 10 days' notice at 105.

Divs. of 2 % were paid Apr. 2 and Oct. 15, 1900, Apr. 20. 1901, Oct. 21,
1901, April 20, 1902, and Oct. 22, 1902. None since. Gross earnings
from operation for year ending Sept. 30, 1905, $31,318; net, $4,029;
fixed charges, $7,430; deficit. $3,407. President, W. D. Cowls; Vice-
President and Treas., M. A. Dickinson; Clerk, Chas. H. Edwards; Supt.
and Gen. Man.,H. M. Aldrioh.—V. 74. p. 93; V. 78, p. 701.

AMSTERDAM, N. Y.
AMSTERDAM STREET RR.-This road, together

with the Cuyadutta feleotrio Ry., was consolidated in December,
1902, with the Fonda Johnstown & Glovesville RR. See statement of
the latter In Railway and Industrial Section.

ANDERSON, IND.
INDIANA UNION TRACTION-
OrganizatI' n —Incorporated in Indiana on June 9. 1903. Company

leases Union Traction Co. of Ind. from June 30, 1903, for 999 years.
Original leaae provided for dividends on the common stock of the
Union Tract. Co. (In addition to fixed charges and 5 p. c. on the pref.
stock), but this lease was modified by vote of stockholders of both
companies in July, 1904, and dividends on common stock of Union
Traction Co. row depend upon earnings. In Dec, 1905, acquired en-
tire stook of the Indiana Northern Traction Co.. extending from
Wabash to Marion, and property conveyed to Ind. Un. Tract, subject to
$500,000 mtge., p. and i. of which is guar, by Ind. Un. Trac. V. 81. p.
1848. In April, 1906, acquired entire stock of the Muncie Hartford &
Ft. Wayne Ry. at $43 per share. V. 82, p. 80S, 869, 1<>41. In June,
1906, acquired the road of the Dayton * Northern Trao. Co. from
Union City to Muncie, the part from Dayton to Union City being
owned by the Ind. Col. & Eastern Trac. Co.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) $4,990,000
1st mortgage, $5,000,000 ) 1903 5 g , A-O 1,000,000 July 1, 1933

Int. at Glrard Trust Co.. Phila., Trustee
1803 5g..A-0 500.000 Oct. 1 1933
Int. at Trenton (N. J.) Trust & Safe De-
posit Co. , Trustee.

1904 5 g. J.-J. 1,000,000 Jan. 1, 1935
$1,000,000, g.($l,000)c* J Int. at Guard. Sav.A Tr.Co., Cleve.,Trustee.

Bonds. - $4,000,000 are reserved for extensions and improvements,
but can only be issued when net earnings are 1^ times int. oharges on
outstanding bonds over and above rental payments to Union Trac-
tion Co. Sinking fund, l 1* p. c per annum of outstanding bonds, be-

($1,000), gold e* \

Indiana Nor. Trac. 1st M..

'

$.500,000, gold ($100.
*500aiid$1.0O0)gu*r.c*

M. H. & Ft. W., 1 st mort.,

)

came operative on July 1, 1904. Fund is to be invested in the bonds
at not above 105 and interest, and bonds may be drawn for the sink-
lug fund at that prloe, but are not otherwise subject to call nntil after
July 1, 1»08. when all may be redeemed at 105 and interest on any In-
terest day. The Indiana No. Traot. bonds are subject to call ac 105
and interest on six weeks' notice. V. 82, p. 805. The Muncie Hart. &
Ft. W. bonds can be oalled Jan 1 , 1925, or after, at par. A sinking fund
on those bonds of 5 p. o. of gross earnings p. a. begins July 1, 1905.
Stock.—Listed on Phila. Stock Exchange in May, 1905.

Earnings.—For the calendar year 1905 (before acquisition of the
Munole Hartf . <fe Ft.Wayne Ry.) were: Gross, $1,522,229, net, $72."i.639;

fixed charges, including dividend on pref. stock of Union Traction Co.
of Indiana, »6S6,062; surplus, $69,577.

Road—Besides the city lines in Marion, Anderson, Muncie, Alex-
andria and El wood, owns an interurban road from Anderson
(via Linwood, Alexandria, Summitville, Fairruount, Jonesboro, Gas
City and Soldiers' Home) to Marion, with a branch from Alexandria
(via Orestes and Dundee) to Elwood, and from Elwood to Tipton,
also an Interurban line from Muncie, via York town, Daleville, Ches-
terfield, Anderson, Pendleton, Ingalls, Fortville, McCordsvllle and
Lawrence, to Indianapolis; also an interurban line from Logansport,
vlaKokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesviile, Carmel,
Broad Ripple, to Indianapolis, and from Peru to Kokomo; total track
aggregates 210 miles of interurban and 50 miles of olty lines, standard
gauge. Also a line from Anderson to Middle' own, 10 miles, put in
operation Aug. 1, 1905; likewise Indiana Northern Traotion. 20 miles
or track between Marion and Wanash, and Muncie Hartf. <fe Ft. Wayne
Ry.. 44 mile*, from Muncie to Bluffton, via Eaton, Hartford City,
Montpelier, Keystone and Poneto; total, 334 miles of track, not in-
cluding piece of road acquired from Dayton &, Nor. Trac. Co. Has un-
der construction a line from Anderson to Elwood, 12 miles; from
Muncie to Alexandria, 16 miles, and from Middletown to Newcastle,
12 miles; total, 40 miles. Through c ars are run between Indianannlis
and Ft. Wayne In conjunction wi'h the Ft. Wayne <fc Wabash Valley
Traction Co. V. 83, p. 1102. Provides package freight service between
Indianapolis and Muncie and Indianapolis and 'Kokomo. and also be-
tween Anderson, Marlon and Elwood. By contract until Nov.. 1933,
oars run over tracks of Indianapolis Street Ry In Indianapolis. A
large central power station, with necessary storage batteries at
Anderson, operated on a three-phase system, with 14 sub-stations
likewise equipped with storage batteries, operates entire system.

Equipment.—143 oity cars, 64 interurban cars, 9 express cars and
120 service oars.

OFFICERS.—Chairman of Board, Geo. F. McCullooh, Indiana?.; Pres..
A.W. Brady, Anderson; 1st V.-P., J. Levering Jones, Phila.; 2d V.-P.,
W. Kesley Hchoepf, Cln.; 3d Vice Pres., D. G. Edwards; Treas., J»hn
J. Collier, PhUa.; Secy, and Asst. Treas. , W. C. Sampson. Anderson;
Gen. Mgr., H. A. Nioholl. General offices and transfer offices, Ander-
son, Ind.-V. 81, p. 1848; . 82, p. 449. 805, 1010, 1102.

(1) UNION TRACTION CO. OF INDIANA.—A trolley road.

Organization.—Dicorporated May 28. 1903,as a consolidation of the
Union Traction Company of Indiana (incorporated on June 21 1899),
and the Indianapolis Northern Traotion Co. (incorporated in April,
1902). Through consolidation the capital was increased from $5,000.-
000 ($4,000,000 com. and *1 ,000,000 pref ) to $8,500 000 -$1,000,000
of which remains pref. The additional $3 .500,000 common was distri-
buted to Union Traotion stockholders in the shape of a stook dividend
of 70 per cent V. 76, p. 1302. Leased In 1903 to the newly formed
Indiana Union Traction Co. for 999 years for fixed charges. 5 p. o div.
on pref. stock, &o. See terms in V. 79, p. 2455. Frani hises are gener-
ally for 50 years
The Indianapolis Northern Trao. assumed payment of principal and

Interest of half ($200,000) of the bonds on the Broad Ripple Traction
Co., and also half of the interest of the remaining #200,000 bonds for
10 years from May 1, 1903. See V. 78, p. 1167.

Stock & BONDS— Date. Interest. Outst'd'g Maturity.
Common, $7,500,000, $100 $7,500,000July,'04,l%
Preferred. 5 per cent, cum.,

)

<> a -O 1 ooo ooo 2io Ar.r 'Of;
$1,000,000 ($100) \

OA-U 1,000,000 Z>* Apr., oo

Anderson Eleo. St. 1st M., g. ) 1892 6g. J - J 150,000 July 1 '12

($1,000 each) assumed o 5 Int. at Farm. L. & T. Co., Trus.,N.Y.C.
Ci^6

n?J^
all0ie)l8tmOrt^'] 1897 6g.J-D 150,500 Dec. 1, '27

a ? ^>!i™V"t'A"™ir»r 'in% ^Interest at Guar. Trust & Safe Deposit

deLmts^nSf.Ool
05

: j
Co" Philadelphia, trustee.

goia (Sfri.uuu) c
^ Mortgage trustee, Francis A. Palmer.

l8
«,ir

n
;*i
m
o^; cannot

00
h°e^ 1899 5 g- J&J 4,293,000 July 1, '19

called c&r* S
Int

*
at Tnl8t Co

-
of Am "' N- Y" trus-

Ind'polis Nor! ' Trac." 1st i M. ) 1902 5 g. J&J 4,500,000 July 1 ,
'32

$5,000,000, gold ($l,0O0), S Interest at Colonial Trust Co., New
guar.p. and i. by Un.Trao o* ) York, trustee.

Stock and Bonds—Ot the $5,000,000 general mortgage, $707,000 are
reserved for anderlying bonds. See V. 71, p. 1013. Common and pref

.

stock and gen. mortgage bonds are listed on Phila. Stock Exchange.
Pref. stock is redeemable after Dec. 15, 1910, at par and unpaid divi-

dends, on 30 days' notice.

dividends.—Pref. stock of Union Tract. Co.dates from Jan. 1, 1901.
First div. Oct. 1, 1901 (for nine mos.. Jan. 1. to Sept. 30), 3\ p. c; in
1S02, 1903, 1904 and li)<'5, 5 p. c. In 1906. April, 2^ p. c. On com-
mon have been: In 1903. July 1 p c; in 1904, Jan., *a p. c; July, 1

p. c. None since. V. 80, p. 651, 713- V 81, p 614.

ANNISTON, ALA.
ANNISTON ELECTRIC & GAS CO-
ORQANIZATION—Incorporated in 1899 under New Jersey laws, to

take over the Anniston Eleotric Co. (operating the Noble Street line),

and the Oxford Lake Line, sold at foreclosure August, 1899; also ac-
quired at receiver's sale the Anniston Gas and Light Co. General Eleo-
trlo Co. Interested.

STOCK & Bonds— Date. Interest. Oulstand'g. Maturity.
Stock, $250,000 ($100) $250,000
1st mort., $300,000 ($100. \ 1899 5 g. J-D 300,000 Deo. 1, 1929
$500) gold c* $ Int. at Bait. Safe Dept. & Tr. Co . Trustee.
Bonds.— Entire issue may be called after 5 years at 105 and accrued

interest. Sinking fund of 1 per cent of bonds outstanding becomes
operative on Dec. 1, 1905, but to be available for bond redemptions
only if the money cannot be advantageously employed "for the acqui-
sition of permanent extensions and additions."
Earnings—For calendar year 1905. gross, $106,015; net, after

taxes, $40,267. In 1904, gross, $84,390; net, $25,354.
Road—Operates 10 miles of road from Anniston to Oxford Lake, in-

cluding 5 miles of track on city streets.

OFFICERS.—Pres.. a. H. Jackson. Schenectady, N.Y.; Sec. and Tr., H.
M. Franois, Schenectady, N. Y.; Gen. Manager, Howard W. 8exton,
Anniston—V. 68, p. 928; V. 69, p. 283.

ASHEVILLE, N. C.
ASHEVILLE ELECTRIC CO.- , „ ^
Organization—Is controlled by the 'General Electric Co. The

Asheville Electric Co. is a consolidation of the Asheville Street RR.,
the Intermontane RR., the Asheville & Biltmore St. Ry. & Trans. Co.
and the Asheville Electrio Co. Owns Riverside Park.
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STOCK & B ^DS- Dale. Interest. Outstand'g. Maturity.
Common. 3750.000. $100 $532,500
let inert.. $750,000 ($500; 1901 5 g. M-N 750,000 May 1.1941
and $1,000), gold o* s Int. at Old Colony Tr. Co., Boston, Trustee
Bonds -A s. f. of 1% becomes operative after May 1, 190(5. Bonds

subject to call at 106 and lnt after that date.

Earnings—For oalendar year 1905: Gross, $203,026; net, $78,914;
oharges, $43.*75: surplus, *35,039.
Road—Operates 12-27 miles, standard gauge, In Asheville; Includ-

ing second track and sldlngn 14-16; 33 cars.

OFFICERS—Pres . J. E. Rankin; Vioe-Pres., E. B. Coffin, New York;
Seo.and Mgr., H. W.Plummer; Treat-., H. M. Franois, 62 Cedar St., N.Y.

ASHLAND, W IS.

ASHLAND LIGHT, POWER AND STREET
RAILWAY-A trolley road.
Organization—Chartered in February, 1896, as successor to Ashland

Lighting <& Street Ry. Owns exolusive electric light and gas rights ir.

oity, and bonds oover lighting plant. The Elect rloal Secnrities Cor-
poration owns $50,000 of the bonds. V. 79, p. 2645.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $300,000 ($100) $150,000
1st M., $150,000, gold) 1896 5g. J.-J. 90.000 Jan. 2, 19U-
($l,000),s.f.,red.l04.o s Interest at Old Colony Tr. Co., Boston, trustee
Earnings—Vear to Deo. 31, 1905, gross, $71,527; net, $16,951.
ROAD— Operates 6 miles of trolley track.
OFFICERS—Pres., Thos. Bardon; Sec. and Treas., Q. F. Merrill.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT-
ORGANIZATION—Chartered Oot. 7, 1890.

STOCK & BONDS— Date. Interest, &utstanding. Maturity.
Stock $150,000
1st M., $75,000, gold,

J
1891 6 g. J-J 75,000 July 1, 1911

1,000 c*&r I Int. at Central Trust Co., Trustee. N. Y. City.

Earnings—For year ending April 30, 1906, gross, $59,738.
ROAD—Operates 5 miles of track on 5 miles of street.

OFFICERS—President, F.B.Wasrner; Vice-Pres.,F. J Wettach; Sec. &
Treas , E. W. Savage; Supt., E. R. McDowell.

PENNSYLVANIA & OHIO RY--A trolley road.
In April, lt>06, control was purchased by L. A. Robinson, Gen. Pass.

Agt. of Pittsb. & Lake Erie RR., and it was reported the road would
be consolidated with others. See V. 82, n. 929. On May 26, 1906,
capital was increased from $700,000 to $1,600,000 and a new boud
issue authorized. V. 82, p 987.
Organization—Incorporated on March 17, 1898. Owns and ope-

rates the Conneaut city line, 4 miles, and has built westward from
Conneaut to Klngsville and Ashtabula, 14 miles, and south from Ash-
tabula to Jefferson, 10 miles. Total, 28 miles. A through line be-
tween Cleveland, Ohio, and Erie, Pa., is now In operation, of which this
road forms a part.
STOCK & BONDS

—

Date. Interest. Outstand'g. Maturity.
8t
auth

<P '$100) ' $1 '6°0,000
i

$900,000

1st mortV$6O0,066'gold.oV > 1901 5 g. M&8 600,000 Mar. 15, 1921
$500 each S Int. at Citizens' Sav. &T Co. ,Clev., Trustee.

Jefferson Division («500) * 1902 5 g. M&S 100 000 Mar. 15, 1922
$100,000 {Int. at Citizens' Sav. &T. Co.. Clev., Trustee

Gen. mtg., $900,000 gold ) 1906 5 g. M&S 200,000 Sept.15, 1926
($500) c ) Int. at Citizens' Sav. AT. Co., 01ev.,Trustee
Bonds—Of the new gen. mtge. bonds, $700,000 are reserved to re-

tire prior liens; the new bonds are being exchanged for the old bonds.
Officers—President, L A. Robinson, Pittsburgh; Secretary, W. B.

Morris, Pittsburgh; Treasurer, B. B. Seymour Office at Ashtabula.

-

V. 74. p. 478; V. a2, p. 929, 987.

ASTORIA, OREGON
ASTORIA ELECTRIC COMPANY.-A trolley road.

Organization—Incorporated In Oregon Mar. 12, 1901. Charter per-
petual. Reorganization of the Astoria St. Ry., sold at foreclosure on
July 2, 1900. In Mar., 1902, acquired the West Shore Mills Co electric
light plant and also the Astoria Gas Light Co. Now does all the eleo-
trio power, electric light and gas business of Astoria, and also has city
contract.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $300,000 ($100) $300,000
1st Mtge., $150,000 1902 6AO 150,000 Apr. 1, 1922
Earnings—For year ending March 1, 190R. gross, $99,422; net,

$4 .,926 nxed charges, $9,000; surplus, $32,926.

ROAD—Operates 5 miles of track and 8 cars.

OFFICERS—Pres., 8. Z. Mitchell, New York; V.-P., S. 8. Gordon, Astoria;
Sec. and Treas.. O. N. Huggins, Portland, Ore.; Supt., C. A. Coolidge.

Stock & Bonds-
Common, $500,000
Preferred, 7%, $400,000. ..

Atch. Ry. Lt. & Pow. 1st
]

M., gold, $1,000, int. at
Exch. Nat. Bk., Atchison.

.

ATCHISON, KANSAS.
ATCHISON RAILWAY LIGHT & POWER-
ORQANIZATION—Controls electric railway, lighting and gas proper-

ties of Atchison. Successor in 1895 to the Atchison Ry., Elec.L.& P.Co.
In Sept , 1905, stock was increased from $300,000 to $900,000 to

provide for natural gas Installation and for extensions and improve-
ments. V. 81, p lt 99.

Date. Interest. Outstanding. Maturity.
$500,000
400,000 See text.

1 1895 6g..J&J 150.000 July 1, 1915
,

Trustee, Mercantile Trust Co., New York
Dividends - Seven per cent per annum Is bein g paid on pref . stock.
Road—Operates 8 *a miles of track.
Officers—President, J. P. Pomeroy: Vice-Pres't, W. P. Wagsrener

Treas., C. S. Hetherlngton; Supt.,H. N. Siegfried.—V. 81, p. 1099.

ATHENS, GA.
ATHENS ELECTRIC RAILWAY-A. trolley road.

Organization—Purchased road at foreclosure sale In June, 1894.
New charter granted June, 1895. Has contract to furnish aro lights
to oity; also inoandesoent lamps to private parties. Franchises per-
petual. Uses water power for generating electricity. In October, 1901,
purchased the property of the Tallassee Power Co., which Nov.. 1902,
began operating two power stations driven entirely by water wheels,
and attoidine: 2,250 horse power. In 1906, completed a steam power
plant of 1 ,000 h. p. and made other additions to the generating equip-
ment. V. 81. p. 1492.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, common $75,000
Stook, pref. ,6 p.c,cum. 6 J. J. 50 000 Jan. 1, '06,3%

1st mort. $100,000,U S?6
u j

5
«i

J^L v
1
„
2
'?°°k l^l' 1?10

n c-nid I*™ i Columbus Savings Bank, Columbus, Ga., trurtee.
o. sum (*ow)

^ Interest at Columbus or Athens.
New 1st mortgage, ( 1901 6 g. A-O 263,000 Oct. 1, 1931
$40O.0OO($l,000), 1 Interest at Title Guarantee & Trust Co., Atlanta,
gold o* ( Trastee, or Old Colony Trust Co., Boston.

Bonds.—Of the new bonds entire issue, but no lesser part, may be
oalled on and after Oot. 1, 1911, at 106 and Interest; $12,000 re-
served to take up old bonds; remaining $125,000 can only be issued
for future extensions and additions, to two-thirds of the actual oost.
See V. 73. p. 1311.
8lock—Pref. stock Is subjeot to call Jan. 1, 1908, at 110 and accumu-

lated dividends.

Plant—Owns 7 miles of track; 40-lb., 60-lb. and 70-lb.T rails and
70-lb. girder; 10 motor cars; lighting and power plant. 3,250 h. p.

REPORT—Calendar year 1905: Gross, $76,321; net, $51,620; charges,
$23,727; surplus, $27,893.

Officers—President, J. Y. Carithers; Vice-President, W. S. Holman,
Seoretary and Treasurer, W. T. Brvan; Gen. Manager and Purchasing
Agent, C. D. Flanlgen; Supt., H. M. Hughes.—V. 81, p. 1492.

ATLANTA, GA.
GEORGIA RAILWAY & ELECTRIC CO--
Organization—Incorporated in Georgia on Jan. 28, 1902, and on

Apr. 1, 1902, took over the Atlanta Ry. & Power Co., the Atlanta Rap.
Tran. Co., the Georgia Eleo Light Co. and the Atlanta Steam Co. Fran-
chise perpetual . Com prises the street railway, electric light, gas, power
and steam-heating Interests of Atlanta- and Fulton County. Uses
power supplied by the Atlanta Water & Electric Power Co. from
the latter's plant at Bull Sluice on the Chattahoochee River, 15
miles frtm Atlanta—see V- 79. p. 153. 2149. By terms of the ordi-
nance permitting consolidation the company paid the city of Atlanta
$50,000 in oash, and agrees to pay a tax on gross receipts of 1 per cent
for first 3 years, 2 per cent for the next 20 years and 3 per cent there-
after. V. 74, p. 397, 72 >. Has contract with the city for street light-
ing for Ave years from April 1, 1903. at $75 per arc per annum. In
Oct.. 1902, both preferred and common stook was listed on Boston
Stook Exchange. V. 75, p. (-49.

In June, 1903, acquired the entire capital stock ($600,000 6 p. o. pre-
ferred and $1,014,625 common) of the Atlanta Gas Light Co., compris-
ing the gas business of Atlanta and vioinity, by exohange of stook, dol-
lar for dollar. V. 76, p. 1406. The gas company, however, maintains
a separate organization. Through this exchange. United Gas Improve-
ment acquired a substantial interest In the Ga. Ry. & Electric.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Com.,$6,0l4,600(*100) $6,014,600 My 19,'03,lifl%

^boToOoVa^ioO)':! 5 Q-J« 2,400,000Jan.2<V06,lJ4%

1st con. M., $11,000,-S 1902 5g J-J. 5,458,000 Jan. 1,1932
000, g. s. f. ($1,000). o* I Int. at Old Colony Tr. Co., Boston, Trustee.

1890 6 g. J.-J. 225,000 July 1, 1920
Interest is payable in New York at 4th Nat. Bk.
Central Trust Co., New York, Trustee.

1899 5 g. J.-J. 2,175,000 Jan 1, 1939.
Interest payable in N. Y. at N. Y. Trust Co.j
also at Merc. Tr. & Dep. Co. of Bait., Trustee.

Atlanta St. RR. first'

gold, $1,000
<

Atl. Cons. St. Ry. 1st
cons. M., $2,500,-
000,g, ($1,000 each)
Sub ).to call after 5
vears at 107 1* o*

Ga. Electric Lt. Co. 1
1st M , $2,000,000, f 1900 5 g. J.-J. 1,350,000 July 1, 1930
g. Subject to call (Int. at Old Colony Trust Co., Boston, Trustee.
In 1905 at 105 J

Atlanta Gas-Light) 1897 5 g. .T.-D. 1,150,000 June 1. 1947
Co 1st M., $1,150,- > lnt at N Y. Trust Co., Trustee, or Bank of Soot-
000 g. ($1,000).. o* > land, London, England.
Bonds —Of the total authorized issue of $11,000,000 of Ga. Ry. &

Eleo. bonds, $4,900,000 are reserved to retire underlying liens. Bonds
are subject to call on any interest date after Jan. 1, 1907. at 110 and
accrued Interest. A sinkingfund becomes operative In 1907 whioh will
retire $10,000 of bonds in each year from 1907 to 1911, inclusive;
$25,000 per annum from 1912 to 1916. inolusive. and $50,000 per
annum thereafter. See V. 74, p. 629. 727. A sinking fund of $6 60
per $1,000 bond on the Atlanta Gas-Light Co. bonds is operative. A
sinking fund of $25,000 per annum Is also operative on the underlying
bonds of the Atlanta Consol. Street Ry.
D.vidends.— Five per cent per annum is being paid on pref. stook.

On common, Aug., 1905, 2 p. c; Feb., 1906, 2 p. c; May 1906, 1^ p. c.

V. 82, p. 1040.

Latest Earnings— For 4 months ending April 30, 190R, gross,
$912,169; net, $457,953; in 1905, gross, $752,339; net, $374,917.

RfcP. rt—For year ending Dec. 31, 1905, gross, $2,500,574; net,
after taxes, $1,183,877; interest, $513,304; dividends, $240,292 (5 on
pref., 2 on com.); surplus, $430,281.

Road -Operates 144 mllesof track, 70of whioh is entirely new.

Officers.—Ch. of board, H. M. Atfcinson; Pres.,Preston 3. Arkwrlght:
V.-P., Treas. and Man. Eleo. Dept., G. W. Brine ; Vlce-Pres.. Seo. and
Mgr. Rwy. Dept.T. K. Glenn.- V. 81, p. 16fc5,V. 82, p 627, 1040

(
1

' ATLANTA NORTHERN RY. CO. A trolley road.

Organization -Entire stock la owned by the Georgia Ry. & Eleo.
Co., which guarantees the bonds.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $100,000 $100,000
1st mort.. $400,000, guar. ) 1904 5 g. J-J 400.000 July 1, 1954
($500 and $1,000) *r..o* 5 Int. at Old Colony Tr. Co., Boston, Trusl.
Bonds—Are guaranteed, principal and interest, by indorsement by

the Georgia Ry. & Electric Co. Are subject to call on any interest
date after July 1. 1909, at 110 and interest. A. sinking fund of $5,000
per annum begins after 1909. See V. 79, p. 680.

Earnings—From July 17,1905, to Deo. 31, 1905, gross, $51,596;
net, $21,061.

Road - Operates 15 miles of track from Atlauta to Marietta, mostly
on private right of way. Commenced operation July 17,1905.—V. 79,
p. 680.

ATLANTIC CITY, N. J.
ATLANTIC CITY &SUBURBAN TRAC- CO.-
OrganizATION—Incorporated in New Jersey on July 19, 1902. Owns

and operates the Atlantic City & Pleasantvllle Turnpike Co.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $750,000 ($50) $750,000
R
So
U
o
n
^l°d

rt
-f$

7
l

5
0°0? 1903 5 « F "A - 750'000 Au*. 1.1933.

$500 and $1,000) )
Int

- at We8t End TrU8t Co- pllila -. Trustee.

Bonus—Are subject to call after 10 years at 105.

Road—Operates 18 miles of traok from Atlantic Oity to Pleas-
antvllle, Somers Point and Abseoon. Entire road put in operation
June 1. 1904. Rails. 80-lb. girder In towns and T in suburbs.
Report—Year to Dec. 31, 1905. gross receipts, $82,362; net, $39,955
OFFICERS—President, Edward R. Sponsler, Harrifburg; Vioe-Pres.,

A. M. Jordan; Secretary, Eli H. Chandler; Treasurer, C. Taylor Leland,
Phila. ; Gen. Mer , E. C Folson.—V. 77. p. 1224.

AUBURN, N. Y.
AUBURN & SYRACUSE ELECTRIC RR.-A

trolley road.
Organization—Organized Sept. 30, 1902, as a consolidation of the

Auburu City Ry. and Auburn Interurban Eleo. RR. Franchises per
petual.
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Stock & Bonds— Da.te. interest.. Outstand'g. Mammy
Common, 351,000.000 ($100) ) $1,000,000
Pf.,6 t,nCiim.,$500,000($100) < Q-P 500.000 May 061^%
a„h x b™ ,.*!,„.«,„ ( 1902 5g.AO 1,050,000 Oot. 1, 1912A
*-

-

00)000 JMl 000? c*'5
Int - at »- w Harris & Co.. New York,

$-,00J,000,g. ($1,000)..o ^ TrU8t . Co. of Amer.. New York. Trustee.
Bo nds.—Ot the $2,000,000 authorized, $950.0001s reserved for future

extensions, but only when net earnings are double interest charges.
Are subject to call at 110 and Interest on or after Oct. 1, 1912. See
V. 75, p 1201.
D.vidends.—l^tdiv. on pref. stook-1 p c—paid Nov. 1, 1904, then

1 p. c. Feb. 1. 1905, May 1. 1905, and Aug. 1. 1905, Nov 1. 1905, 1 \
p. c. paid. (See V. 81, p. 1609.) In 190d, Feb., 1>4 p. c; May, l^ p. c.

Earnings—For year ending June 30, 1905: Gross, $268,508; net,
$107,278; fixed charges, $72,513; dividen ls,$ 1 5,000; surplus, $19,765.
ROAD—Operates about 37 miles of track, including 13 miles In

Auburn and 24 miles from Auburn to Syracuse, which latter was put
in operation on July 1, 1903. Has trackage agreement with Syracuse
Rapid Transit, allowing it to enter that city. Owns Lake Side Park,
about 33 acres on Lake Owasco; 45 cars.

Officers.—Pres. and Gen. Mgr., C. D. Beebe; Vioe-Pres., W. A. Hoi
den, Sec, A.M.Michael; Treas.. Albert K. Hlscock.-V. 81, p. 1609.

AUGUSTA GA.
AUGUSTA-AIKEN R'Y & ELECTRIC CO-
In Dec , 1905, control changed hands and new officers elected, as

below. V. 81. p. 1790; V. 82, p. 99.
Organization.—Incorpirated on Jan. 3. 1903, under the laws of

New Jersey. Owns $998,400 of the $1,000.00 J stock of the Augusta
Er. & Eleo Co., $9"0,400 (out of $1,000,000) of the common and
$432,400 (total issue $500,000) of the preferred 6tock and$244,000 of
the bonds of the North Augusta Elec. & Improvement Co., whioh latter
company controls the Augusta & Aiken Ry. Co., the North Augusta
Hotel Co. and the North Augusta Land Co.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,500,000 ($100) $1,446,000
Pf.$800.000($100)5p.c.cum 777,918
Coll. trust, $3,000,000 \ 1903 5 J-J 1,244,000 Jan. 1,1953

gold ($1.000) c* J Int. at Int. Trust Co., Baltimore, Truetee.
Bonds are convertible in Ave years at option of holder, and subject

to call on any Interest date on 60 days' notice at 105 and interest.
$2,000,000 reserved to retire prior liens, of which $273,000 have been
exchanged.
Report—Consolidated profit and loss statement for 6 mos. ending

June 30, 1905: Augusta Ry. & Electric (9844% of $32,252), profit.

$31,748; Augusta & Aiben Ry., loss, $116; Augusta-Aiken Ry. &
Elec. (after allowing for all charges), loss, $16,109; .North Augusta
Elec. * Imp., loss $13,501; N'irth Augusta Hotel Co , loss, $10,1(4;
No. Augusta Land Co., loss. *1.592: combined result, net loss, $9,674.
OFFICERS—President, W. T. Van Brunt, New York; Vice-Pres. & Gen.

Mgr.. Jas. U Jackson; Sec. and Treas . Chas C. Tegethoff.—V. 76, p.
100; V. 78, p. 341; V 81. p. 1722. 1790 ; V. 82, p. 99.

AUGUSTA RAILWAY & ELECTRIC CO—
Stock & Bonds— Date. Interest. Outstanding. Maturity

Stock, par $100, $1,000,000 ...... ........ $1,000,000
Augusta Ry. <fe Elec. mtg., $ 1900 5 g. J & D 1,000,000 June 1, 1940

g., $1,000,000 ($l,000).c* I Int. at Mer. Tr. &Dep. Co., Bait.. Trustee.
Bonds.—Augusta Railway & Eleotrio bonds can be called in 10, 20

or 30 years from date at 105 and interest on 6 months' notice. Sink-
ing fund is ^ of 1 per ceut, beginning June 1, 1905, for 15 years,
1 per cent for next 10 years and 2 per cent for remaining 10 years.
ROAD—Operates 30-72 miles of track ; 17 miles of street.

REPORT—For 12 months ending Dec. 31: In 1905, gross (railway and
lighting), $286,023; net, $140,1 1 1. V. 78, p. 341.

NORTH AUGUSTA ELECTRIC & IM-PROVEMENT CO.

-

Owns the entire stock ($300,000) and bonds ($390,000) of the North
Augusta Hotel Co and entire stock ($10,000) and bonds ($500,000; of
the Augusta & Aiken Ry.; also owns $.744,700 of the $790,400 com-
mon 6tock, entire issue ($130,400) of preferred stock ani all the $30,-
000 bonds of the North Augusta Land Co.
Stock & Bonds

Common, $1,000,000 ($100)
PL, 5% n-c., $500,000 ($100)
No. Aug. Eleo. & Impt. Co.
1st mortgage, $1,000,000.
gold ($1,000) o

Date. Interest. Maturity.Outstand'g.
$1,000,000

500,000
1901 5g.A-0. 1,000,000 Oct. 1,1951
Internat'l Tr. Co., Baltimore, Trustee.

. Int. at Augusta and Baltimore.
Bonds are subject to call at 103 on any interest date upon 60 days

notice.—V. 76, p. 918.

(1 ) AUGUSTA & AIKEN RY.
Organization.—Is controlled by the North Augusta Electric & Im-

provement Co. Stock is $10,000; bonds, S500.000 of 5 p. c. 30-year
gold bonds; interest J.-J .and maturing Jan. 31, 1931. B >nds all de-
posited as security for No'th Augusta Electric & Impt. Co bonds.
Rephrt-P or 12 mos. ending Dec 31, 1905: Gross, $91,753; net,

$30,800.
Road—Operates 24 34 miles of traek from Augusta, through Clear

water, Bath. Lansrley, Warrenville and Graniteville to Aiken, S. O
Standard gauge, 60 lb. T rati. Opene l Sept. 1, 1902.

AUGUSTA, ME,
AUGUSTA WINTHROP & GARDINER RY-

An electric road.
Organization—Consolidation in May, 1902, of the Augusta Hallo-

well & Gardner BR. and the Lewiston Winthrop & Augusta 9t. Ry.
Date. Interest. Outstand'g.

$300,000
69,000

Maturity.

1890 6 J-J 10,500 July 1,1910

Stock & Bonds-
Btock, common $1 00. .

.

Pref., cnii , 4 jier cent.
Aug. Hallowell & G.

)

IstM. for $100,000. >

Interest payable in Boston : international Trust Co., lrustee.
1st mort., $250,000, t 190 1 4g. J-J 231,500 July 1,1951
convert. ($1,000 and > Interest at Augusta Trust Co., Augusta, Me.,
$500) c'JTrustee

Loans payable June 30, '905 84,150
Bonds can be converted into preferred stook at option of holder.
Road—Operates 12*2 miles of road in Augusta, Hallowell, Gardiner

and Farroingdale and to Togus. Also extension of 14 miles from Au-
gusta to Wii tlirop, completed in 1902. Total track, 27-67 miles.
REPORT- Year ending June 30

190 \ 1904.
Gross earnings..$9 7,9 ?9 $ l,f>93
Netearnings 33.910 31604
Intereston bonds 23,160 12,970

1905. 1904.
Taxes&oth.chgs. *862 $10,343
Bal. fordivs 14,888 8.291
Dividends None None

Officers—Prest., J. Manchester Haynes, Augusta, Me.; Sec, H. M.
Heath; Treas., G. E. Macomber; Supt., L. F. Taylor- V. 74, p. 1194.

AUSTIN, TEX.
AUSTIN ELECTRIC RY.-A trolley road.
Organization—Incorporated in Texas on May 29,1902, as a reor-

ganization of the Austin Rapid Transit Ry. Authorize'! capital stook
was increased In April, 1903. from $200 000 to $350,000.
STOCK A. BONDS

—

Date. Interest. Outstand'g. Maturity
Rtock, $350,000, *100 .... $275,000 See text
First mortgage $350,-? 1903 5gAO 350.000 Apr. 1. 1933
000. gold, $1,000 ... S Int. at Equitable Trust Co.. New York, Trustee.

Bunds—Are subject to call on and after \pr. 1. 1908, at 105 and int.
Dividends—In 19o<, Oct , 10 p. c; in 1905, Nov., 1677 p. c.

Earnings—For oalendar year 1905, gross, $111,712; net, $40,011.
Road—Operates 15-91 miles of tracft. Entire road re built in 1905.
Officers—Pres., Wilber H. Young ; Vice-Pres.., F. H. Watriss, New*

York; Treas., E. P.Wilmot; Seo'y, Claud V. Peel.—V. 78, p. 1704.

bakersfTeld, cal.
POWER TRANSIT & LIGHT CO -
Organization -Is successor in 19o3 to the Power Development Co.,

the Bakersfleld Gas & Elect. Light Co. and the Bakersfield & Kern
Electric Ry. Does the entire electric lighting, power, gas and street
railway business of Kern and Bakersfield. V. 77, p. 401.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $2,500,000, $100 $2,500,000
Bakersf. & Kern El. Ry. > =„ tt io^^a t..i„ , moi
$250,000, g.. ($1,000)0$ — 5 S- J -J 125,0,0 July 1, 1931

Bakersf. Gas & El. Lt. M 6% F-A15 50,000 Periodically
New mort., $2,500,030 > 1903 5 g. J-D 778,000 June 1, 1933
gold, ($1,000) s Mercantile Trust Co., San Fran., Trustee.
B >nds—Ot the $2,500,000 new bonds, $175,000 are reserved for prior

liens. Bo ids are subject to call any interest date "on basis of 4*2 p.
o. re investment." Sinking fund ot 10 p. o. of net earnings after pay-
ment of charges commences after 5 years. V. 77, p. 401. $4,000
bonds were held by sinking fund in June, 19 >6.

_ Ea^nngs—For calendar year 190 >, gross, $45,206; net, after taxes,
$17,485. In 1904, gross, $45,497; net, $17,489.
Road -Operates 9 miles of track between and throughout Kern

and Bakersfield. Also does electric lighting, power and gas business.
Has over 100 miles of eleotric power lines.
OFFICERS-Pres. & Gen. Mer.. O. N. B»al, San Francisco; Ass't Gen.

Mgr., Jao. Goodwin, Bakersfield; Sec. & Treas., F. G Drum, San Fran-
cisco.—V. 77, p. 40 L.

_

ballston"spaT n. y.
EASTERN NEW YORK R R.-A trolley road.
Organization -Incorporated in New York in D c, 1904, and is

successor to the Ballston Terminal RR., sold under foreclosure on
Dec. 29, 1904.
Stock & BONDS— Date. Interest. Outstanding. Maturity

Stook. $1,750,000 ($100) $5J0,000
1st M., $1,750,000 ($500 > 1905 5g. J-J ^300.0 JO Jan. 1, 1935
and $1,000), gold o* s Metropolitan Trust Co., N. Y., Trustee.
Bond*. —Are not subject to call. No sinking fund. V. 80, p. 1728.
Road—Is both a freight and a passenger road. Owns extensive

terminals at Ballston Spa. Has 15 miles of track, with a line from
Ballston to Middle Grove. Extension contemplated to Amsterdam,
Johnstown and Gloversville, with a short extension to Saratoga.
OFFICERS—President, A. R. Law; Sac. and Treas., I. J. Ishelman -(V.

79, p. 1954, 27U3; V. 80, p. 1728.)

BALTIMORE, MD.
Street Railways of Baltimore pay a Park Tax of 9 per cent of grost

earnings within old City Limits, and are required to pave between
tracks and two feel on each side.

UNITED RAILWAYS & ELECTRIC CO.OF BALTIMORE.-Trolley road.

Organization—Incorporated at Annapolis March 4, 1899. Com-
prises all the passenger railways iu Baltimore City and Baltimore
County and lines extend into Anne Arundel County and Howard
County. Through the consolidation of the two roals named and
various prior consolidations with those roads, embraces the following:
Baltimore Catonsville & Ellicotts
Mills Passenger RR.

Baltimore City Passenger Ry. Co.
Baltimore Consolidated Ry. Co.
Baltimore & Curtis Bay Ry.
Balt.Gardensville <fe Belair Elec.Ry

.

Baltimore& Northern Elec. Rv. Co.

Central Railway Company.
Gwynn's Falls Railway of Balti-
more City.

Maryland Traction.
Pimlico & Pikesville RR.
Shore Line Eleotrio Ry.
Walbrook Gwvnn-Oak&Powhatan.

Also owns all the stock, and holds a lease, of the Baltimore Spar-
rows Point & Chesapeake Ry. Co. The company likewise controls by
ownership of stock the York Road Turnpike, the Charles Street Ave.
Turnpike, the Harford Turnpike and the Bait. & Jerusalem Turnpike.
Formerly owned the $2,000,000 common stook of the United Electric

Light & Power Oo. of Baltimore, comprising the electrlo-lighting plants
of Baltimore, but in Jan., 1903, eold the same, together with its hold-
ings of the stock and bonds of the Mt. Washington Eleotrio Co., for
$904,237 to a syndicate represented by the Continental Trust Co. of
Baltimore, and which is supposed to have close affiliations with those
controlling the Susq. Eleo. Power Co. V. 75, p. 1158 and V. 76, p. 160.
In March, 1906, the charter of the Maryland Elec. Ry. was amended,
and will be used to finance the construction of car barns, etc., and the
building of extensions in the suburbs. V. 82, p. 629, 806.
Income Bondholders' Committee—The interest on the income bonds

not having been paid, a committee of the bondholder* in 1905 request-
ed deposits of these bonds will the Bait. Trust & Guar. Co. See V.
80, p. 998. 1236. Another protective committee for these income
bonds was organizod in Jure, 1906. V. 82, p. 1381, 1440
Vo ing V ust.—In March, 1905, a large majority of the stock was de-

posited with the Safe Deposit <te Trust Co. of Baltimore, to be held in a
voting tr j st for 3 years from Feb. 25.1905. The voting trustees are
Alexander Brown, Geo C. Jenkins and Douglas H. Thomas, V. 80,
p. 998. 1236.

Stock & Bonds— Date. Interest. Outst'nd'g. Div.or Matu'y
Common stock, $24,000,000,
par, $50. $15,000,000

Preferred,cum.,$14,000,000,

)

. en „nn < Dec, 1903,2
par, $50. J— • * bu

'
uuu

tles8 14 p. o.

inc.M.,g.,$14,000,000,cum.,)1899 4g.J.&D. 13,940,000 1949
tax free, Maryland Tr. Co. > Payable at option after March 1,1949
c*($l,000) > Int. at Alex. Brown <fe 80ns, Baltimore.

1st eon. M., g., ¥38,000,000 ) 1899 4g.M-S a26,450,000 March 1, 1949
($1,000); Continental Tr. ^Interest at Alex. Brown & Sons, Balti-
Co., Baltimore, trustee. c* ) more.

Cartrusts,«eries "A,"$330,-> 190i 5g. A-0 315,000
000 gold ($1,000) Unt at FidelityADep Co.. Bait..

Car trusts, Series "B,">1903 5g. A-0 850,000
$H50."00 ($1.000) cSIut atSafeDep. & Tr. • o.. Bait

,

Car trusts, Senos " C," > 1-00 5c. A-O 390,000
.. (, Int. at

!

$400,00 Sate Dep. <fe Tr. Co

See Uxt
. Trustee.
See text.

Trustee'
Sie Uxt,

Bait , Trustee

UNDERLYING SECURITIES.

Halt. Traction— 1st ($1,000)
M., Tr. Mercantile Tr. <fe

Deposit Co
Do N. B. Div.lst($l,000)5s,
g.Trus.,Mer.Tr.&Dep.Oo.c

1889 5 M-N 1.500,000 Nov. 1, 1929
Interest at National Mechanics' Bank,
Baltimore.

1892 5 g. J-D 1,750,000 June 1. 1942
$ Int. at National Mechanics' Bk., Bait.

Oily & Suburban Ry. bonds— ) 1892 5 g. J -D 3,000,000 June 1, 1922
1st mortgage, g., ($1,000) s Int. at Alex. Brown & Sons, Baltimore.

Safe Deposit & Trust Co.. Bait., Trustee.
Ball.Oatonsv.dEUicott's Hills) 1896 5 J-J 500,000 July 1, 1916
1st M., $500,000 prin. g... > Safe D. &Tr. Co.. Bait. , Trustee. Int at

) Natioual Mechanics' Bk., Bait.
Lake Roland Elevated—1st \ 1892 5 g. M-S 1,000,000 Sept. 1, 1942
M., gold ($1,000) ©*<fer s Int'st at Alex. Brown & Sons, Baltimore,

Baltimore Trust <k Guaranty Co., Trustee.
Halt.Oity Pass—1st mort.,? 1891 5g. M-N 2,000,000 Nov. 2, 1911
#1,000, gold OM Interest at Nat. Mechanics' B'k, Bait.

Safe Deposit & Trust Co., of Bait., Trustee.
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Stock & Bonds— (Con.) Date. Int. Outstand'g. Maiuruy
Bniti •tort ( 'II (/ Pis*.
Certs, of tndebt.,$500,-)1897 4^g. M-N $500,000 Nov. 2,1911
000, g. '$500 .v $1,000) S Interest at Nat. Mechanics' B'k, Bait.

Central Ry. -1st M.,$t;00,-> 1882 6 J-J 24,000 July 1,1912
000, sink, fd., ourrencv.. - S Subj. ti> call at 100 tn certain am'ts y'rly.

Trustee Baltimore Safe Dep. & Trust Co. Int. at Nat. Mech. Bk., Bait.

Cnnsol morr *700 000 )
18t)2 5 *' M_N 676,000 May 1, 1932

? i ,*\ ™A\ *70<J 'yot,
> C i„t. at National Mechanics' Bk.,Balt.

KOia (*i,uoo)
S Mercantile Tr.&Dep.Oo. of Balt.,Tnistee.

Ext. and Imp. 1st niort.,)1897 5g. M-S 600,000 Mar. 1, 1932
$600,000, g., ($1,000).. > Bait. Tr. & Guar. Co., Bait., Trustee.

> Int. at National Mechanics' Bk., Bait
a This shows amounts authorize.!, less amounts reserved for under-

lying bonds, acquisitions, improvements, etc.
' Securities— Of the $38,000,000 of 1st consolidated bonds, $26,470.-
000 have been issued and $11,550,000 have been set aside for the re-
tirement of underlying securities. The Series " B " oar trust bonds in
above table are a first inert, on 200 oars, and qj ature $85,000 per ansi um
from Oct 1, 1906. 10 1915. They are redeemable on auv int. dtte at
102^ and int. V. 81. p 32. The .-eries "A " car trusts mature $35,000
per anuum from 1906 to 1914. both inclusive. The i-eries "C" car
trusts m«ture +40,000 annually for 10 years, and are su je t to call
at 102 1«. They are a first mortgage on 90 cars.
The pref . stock reported above as outstanding is all that remains of

the orialnal issue of $14,000,000, the '•est having been converted into
Income bonds.
On Feb. *8, 1900, the 50-year 1st con. mort. and also the Income

bonds were listed on the Phila. Stock Exchange; the stock, the consols
and the Income bonds are all listed on the Baltimore Exchange.
Dividends.—Dividends of Jfl of 1 per cent were paid in June, 1899,

and 2*3 p.o. In Dec, 1899, and . p.o. each six months after that to and
including Dec, 1903, on both the income bonds and the pref. stock, the
payment on the stock (but not on the bonds) being subject to a deduc-
tion of one quarter of one per cent for taxes; payments due June and
December, 1904, Jane and Dec, 1905, and June, 1906, omitted.
RoaD—Miles of track, 385-84; cars, 1,898; gauge, 5 ft. 4 Si in Balls,

70-lb. T and 9-in. and 113-lb. giraer. « hen powrr plants have been
completed will have a capacity of -1 3,250 horse power, with overload
capai ity of about 60,000 horse power.
HEPORT for the year ending Dec 31, 1905, see V. 82, p. 1038. In

1904 results were seriously affected by the Baltimore Are.
1905. 1P04. 1903

Car mile runs 25.431,376 23.397,515 24,665,973
Revenue passengers 122,328,438 109,526,908 110,2^.977
Transfers. 49,29 '.£21 43,932,219 42,788.20.1

Gross earnings $6,023,698 $5,440,942 $r>,480,tf29
Operating expenses and maint 3.765,292 2,876. 39 2,554.2*;

Net earnings $2,;sl>8.406 ~$2,564.403 $2,926,398
Fixed charges, taxes and divs.
onpref.stoek *2.230,066 *2,244,579 2,708,029

Surplus for year $2s,34<J $.si9,«24 $218,35^
Other income 2.725 10,238 90,374

Balance $31,065 $330,062 $d08,733
No payment on incomes in 1904 and 1905.
Notk. In 190j the aoeountants made a readjustment of the ac-

counts for 19u3, which if incorporate 1 in the figures for that year
above would add $424,3; 3 to the expenses and change the balance
for the twelve mouths from a surplus of $308,733 to a deficit of
$il5,580.
Officers—Pros-, John M. Hood ; Vice-Pres., George C. Jenkins; 2d

V.-P. and Oen. Man , William A. House; Sec. and Treas. H. C McJilton;
Auditor. N E. Stubbs.--V. 81. v. 32, 1176, I61I, U67; V. 82, p. 511,
629, 806, 871, 1038, 1324, 1440.

( I ) BALf. SPARROWS POINT & CHESAPEAKE RY.
Organization—In Jau., 1903, was leased for 9s*9 years to the Un.

R>s. <fc Electric Co. of Baltimore, which guarantees the bonds below
both as to principal and interest, and also owns all of the stock See
V. 79, p. 2643. Has been building a line, 40 miles, to connect Balti-
more with the Ma/yland Steel Works at Sparrows Point and is to be
extended along the shore of Chesapeake Bay, where summer resorts
are to be established; road has beon completed to Sparrows Point. 15
miles (V 76, p. 160. 267), and is now under construction to Chesa-
peake Bay, this portion of the road I- now nearing completion. Owns
tho Bay Shore Park Co , wiueh will operate summer 1 eeorts. Dommiok
* Dominiok of lew York and J. William Middenciorf & Co of Balti-
more purchased the bonds in Dec, 1904, and offered ihem for sale in
Jan., 19o5. V. 79, p. -c43. and V. 80, p. 221.

STOCK &, BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000. $400,000
1st mort., $2,000,000) 1903 4*a g.,F.-A. 2,000,000 Feb. 1, 1953
gold ($1,000), guar. > Fidelity -v Deposit Co.. Baltimore, Trustee,
prin. and int. c* > Int. at Ale<. Brown & Sons, Baltimore.
RtPORT— Operations included in United Rya. & Eleo. V. 80, p. 221.

(2) BALTIMORE & LAUREL ELECTRIC RY.

Organization. -Stock all owned by UDlted Railways <& Electrio Co.
Incorporated in 1901 with an authorized capital stock of $2 0,000 to
build a line from Baltimore to Laurel, a distance of about lt< miles
No bonds. At Laurel connection will be with the Berwyn & Laurel
Electric Co., which contemplates a line between Laurel and Berw}n,
t,ne latter a suburb of Washington Construction not vet begun.

BANGOR, ME.
BANGOR RAILWAY & ELECTRIC CO-
Organiza .on.—Incorporated in Maine on ffeo. 16, 1905, and is a

consolidation of the Bangor Hampden <fe Wmterport Ry., the Public
Works Co., tue Bangor Orono & Old Town Ry. and the Old Town elec-
tric Co. Ou ieb L, IjOG, a norbed the Bwigor c Northern RR , whioh
was a reorgai ization of the Penobscot Central Ry. V. 8 t, p. 333. Does
entire electro lighting and power business of Bangor, Old Town,
Brewer, Milford. o;ono. Veazie and Hampden. Also furnishes water
supply. Franchise in Bangor expires m 1912; others are said to be
perpetual
Stock & Bonds- Date. Interest. Outstanding. Maturity.

8t00k,$100 Q-J $1,250,000 July.'06,l^i%
lsteon. M..g., $2,000,- > 1905 5«. J&.T 900/00 Jmy 1, 1935
00u ($500. $1,000) o* <i Guaranty Trust Co., N. Y., Trustee.

PS 00CrV*5g0°0d'£ 1899 5K- A ° 800.00U Apr. 1. 1929
$l!odo ..... .*.* ' \

Int - at old Col<W Tr. 00., Boston, Trustee.

Bon's.—Of the $2.> 0,000 new bonds. $600,000 are reserved to
retire prior Hens and ihe remainder for extensions and beitermems,
V. 81, p. 154. Are subject to call on 60 uays notice at 107 '* and int.
Interest is payable in New York and Bangor. The Public Woiks Co
bonds are not subject to call. V. bO, p 2456.
Dividend*.— Five per cent per annum has been paid on the stock

Since Oct. 1,1905.
Earnings -For fiscal years ending June 30:

U05. 1901.
Gross earnings $;j2 ,149 $292,949
Operating expenses, including taxes 194,163 189.705

Netearnines $130,986 $103,244
Fixed charges 70,2.-(6

Surplus $t>0,750

Roao —Operates uO 4 miles of tivck m Baut;or aud from Bangor to
Hampder , to Orono, \o Old Town and to Chailest n. Rails, 32 to wO-lb.
girder and T. Standard gauge.
Officers. Pres , John R. Graham; Vice-Pres., Frank Silliman Jr.,

Sec, Geo. T. Sewall; Tieas., F. D. Oliver; Supt . W. H. 8now.—V. 80,
p. 1110, 2456. -V. 81, p. 154; V. 82, p. 333, 1155.

&
BARRE, VT.

BARRE & MONTPELIER TRACTIONPOWER CO—A trolley road.

STOCK & BONDS— Date. Interest, Outsland'g. Maturity.
Stock, $150,000, par $25 $120,000
1st M., gold, $100,000 ($500 < 1897 5 g.M-N 100,000 Nov. 1, 1917
each), notsubj. to calL.c* I Int. at Am. Loan&Tr.Co., Boston. Trust.
Earnings—Fiscal year ending June 30, 1905 : Gross, $41,676; net,

$11,911; interest, $5,338; surplus, $6.; 73,
Road—Barre to Montpelier, Vt., 9^ miles, opened June 30, 1898.
OFFICERS- Pres., J. J. Flynn, Burlington, Vt.; Vice-Pres. and Sec,

H. K. Bush, Barre, Vt ; Treas., A O. Humphrey, Burlington.

BEATRICE, NEB.
BEATRICE ELECTRIC COMPANY.

-

Organization—Formerly operated the street railway in Beatrice, 7
miles, but this has since been given up and there is no street railway
in operation any longer in Beatrice. The Beatrice Electric now does
only an electric lighting business.

BELLINGHAM, WASH.
WHATCOM COUNTY RAILWAY & LIGHTCO —A trolley road.

Organization—Incorporated in New Jersey on Nov. 26, 1902. Con-
trols the entire street railway, gas, electric Jightiug and power business
of Keliingham. Franchises average 3 1 years from Jan. 1, 1906. In Oct.,
1905, acquired the Noiksack power plant of the Bellingham Bay Im-
provement Co. and also the lighting franchises of that company Th->
power pUnt will be extended and power will be sold for e^nm-al pur-
poses. V. 81, p 1316, I4t>4. In Nov , IPO"-, canceled old mortgage
and made new issue of bonds given in table below. See V i ,p 1494.

STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.
Common, $750,000, ($100.) $750,000

^Oofoob.^..?!
,

...*
1
°!

,

.'| 6 M_S 199.° ° Mar. '06, 3%
1st mortgage. '$V, 566.000 > 1905 5g. M-N 1,400,000 Nov i, 1935
gold ($1,000) e* i Int. at City Trust Co , Boston, Trustee.

Shfk. and Bonds—Preferred stock is redeemable at 110. Bonds sub-
ject to call as a whole on any int. date at 10

"> and inte r est. linking
fund of 1 p. 0. per annum of bonds outstanding, if earned, commences
Nov. 1, 1906; on Nov. 1, lull, becomes obligatory.
Dividends — First semi- an. div on pref., 3 p. c , March 1, 1904, and 3

p. 0. semi annually since then to and including March I, 19«6

EARNINGS—For 12 months ending Dec 31,1905, gross, $195,009;
net, $58,613; charges, $2tt,29J; surplus, $29,314.

ROAD—Operates 16-84 miles of track. Rails, ^0 to 60-lb.

Officers—Pres., Chas. D. Wyman; Vice Pres. J. W. Hallowell; Sec,
Sec, HeDry R. Hayes; Treas., A Stuart Pratt, Gen'l Mgrs. and Trans-
fer Agents, Stone & Webster, Boston, Mass.; Mgr., L H. Bean, Bel-
lingham.— V. 81, p. 1 16, 1494, 1552. i;94; V. 82, p. 393, 1042.

BIDDEFORD, ME.
BIDDEFORD & SACO RR.-An electric road.

Organization—Incorporated Feb. 19, 1887. Owns and operates 8
miles of roafl between Saco, Biddeford and Old Orchard Beach

STOCK & BONDS— Date. InVst. OiUstand'g. Maturity.
Stock (par $50) ($100,000 auth.).. $100,000 "Oct. ,'05, 4«o
1st mortgage $300,000 ($1,000) ) 1900 4 g.J-D 150,000 Junel, '4)
gold c*. No s. f. but can be > Interest at Portland Trust Co ,

called in 1920 > Portland, Me., trustee.
Notes payable June 30, 1905. 14,000

Yrs.end.June 30. Oross. Net. Interest, etc. Dividends. Surp.
1904-05 $60,990 $18,868 $7,415 $3 500 $7,953
1903 04. ... 58.493 15,889 7,563 3,000 5,326
1902-03 56,991 13,632 7,126 2,437 4.019
OFFICERS— President, C. H. Prescott, Biddeford; Secretary and

Treasurer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494.

BINGHAMTON, N. Y.
BINGHAMTON RAILWAY CO--A trolley road.

Organization—This is a consolidation, under date of Dec 6, 1901,
of the Binghamton Railroad Co. (chartered Aug. 11, 1892, as a con-
solidation of all the street railways in the city) and the BlDghamton
Lestershire & Union RR. Franchises said to be virtually perpetual.

STOCK & BONDS— Dale. Interest. Outstanding. Maturity-
Stock, $1,150,000, par$100 $964,749

-

May,'06,2V%
ainghamton Street RR. \ 1890 6A-0 168,000 Apr. 1, 1910

Metropolitan Trust Co., N. Y„ Trustee.
45,000 1908-1917

1st mort. $200,000
binghamton RR. Co. M.,
$900,000, g. $1,000.. c*

See text) Interest at Met-
tropol.Trust Co., N. Y.,
Trustee.

Sing. Lest. & Un. 1st M.
$250,000) gold, prin-
cipal and int. guar.

($5,000 due yearlyMar. 1.)
1893 5gJ-J 50,000 1918-1922

($10,000dueyearly Mar. 1

)

589,000 due Mch. 1, '23
1895 5gJ-D" 147,000 June 1,1925
Interest at Metropolitan Trust, N. Y.
Binghamton Trust Co., trustee.

Bing.Ry.lstConsol. Mort. j 1901 5 g M-N 571,000 Nov. 1, 1931
($2,500,000) sold, ($1,- ^-Interest at Fidelity Trust Co., Buffalo, Trus.
600) 0* )tee, or Seaboard National Bank, New York.
Bonds- Of the bonds of jSqs, $95,000 mature In instalments as in-

dicated In the table, and the remaining $767,000 mature Mar. 1,1923.
Of the $900,000 authorized $200,000 are reserved to retire the 6s of
1910 at maturity, $32,000 of whioh have been retired..
Of the new bonds of the blnxhamton Ry. Co., $1,160,000 were issu-

able agalntt the retirement of corresponding amounts of prior lien
jonds, $150,000 were isanable immediately, $200,000 upon certain
8p«cltied oondiOouJi, and the remaining $1,000,000 only upon the written
request of 51 per c«nt; of the stock and consent; of State RR. Commis-
sion. The requirements as to this last million were complied with in
Jan., 1*04 (V. T8, p. 701) The bonds are subject to call after Nov 1,
1911, at 110 and Interest. t*ee V. 73, p. 1312
Dividend*—2 p. c. was paid Jan. 31, 1902; 2 p. 0. March 3, 1903; 2 p.

0. April 11, 1904, and 2 p. o. April 10 1905. A scrip dividend of 70
p. c. was paid April 18, l»05. In 1P06, May, '1)4 p. 0.

Road—Operates 45 -50 miles of track. Connects Binghamton with Les-
tershire, Hooper, Endicott, Union and Port Dickinson. An extension
from Union to Oweso is propoe ed. Standard gauge, 60-lb. to 941b T
and girder rail; 75 motor cars and 27 trail cars.

Latest Earnings..—For 10 months ending April ?0.
tear— ^ross. *et lixed charoes. Svrph/s.

If06 $236,949 $11V,637 $72,936 $: 9,702
1905 211,630 97,655 70.C96 27,5i9
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Annual Report—Figures for years ending Deo. 31

:

1905. 1904.
Gross earrings $277,031 $251,230
Operating expenses 142,722 136,569

Net earnings $134,300 $114,661
Interest, taxes. &o 85,955 81,656

Net income $48,354 $33,005

OFFICERS—President, G. T. Rogers; Vice-President, Geo. E. Greene;
Becretary, John B. Rogers; Treasurer, H. C. Hardle; General Manager
and Purchasing Agent. J. P. E. Clark, Office, Bingharaton, N. Y —V.
V. 73, p. 1263, 1312 ; V. 77, p. 247; V. 78, p. 342, 701; V. 79, p. 1 649

BIRMINGHAM, ALA.
BIRMINGHAM RY, LIGHT & POWER-
ORQANIZATION— Consolidation on June 13, 1901, of the Birmingham

Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry.
Light & Power Co. Comprises all the street railways, gas and electric
light plants of Birmingham and Jeiferson County. Franchises per-
petual. In June, 1903, a new steam heating plant was put In
operation. Owns and operates the Bessemer, Ala., Electric Plant.
In 1904 company made a new general mortgage for $10,000,000,

and holders of the old 5 p.c. bonds were given the privilege to make ex-
chanee on the basis of 110 in new bonds and 3^ p. o. in cash. V. 78.
p. 259*. In March, 1906, pref. stock was lncreasod from $2,500,000
to $3,500,000 and the 5% bonds of 1951 were called for payment.
V. 82, p. 508,803.
Stock & Bonds—

Com. s'k. $100, $3,500,000
Pref. stock ($100) 6 p. o.

)

$3,500,000 cum S

B'hani Ry. & El. 1st M.
g., $1,250,000, $1,000.

Gen. M., ref.,

000, g. ($1,000).... c

Date.

1894

Interest.

J-J
J-J

5g.J-J

Outstanding. Maturity
$3,500,000 July,'06, 2ifi%

3,500,000

1,026,000

July, '06, 3%
July 2, 1924

I Int. at Birmingham Trust & Sav. Co., Trustee.
. ( 1904 4i«g.A-0 $7,872,000 Apr. 1,1954

lu.uuiv ) Int _ at Commercial-GermauiaTr. <fe Sav. Bk.,
(New Orl., Trustee, or at N. Y. Trust Co , N. Y.

Bonds- Of the new $10,000,000 mortgage, sufficient is reserved to
retire prior liens and $1,000,000 for improvements and betterments.
Mortgage gives authority to retire remaining prior bonds at 110, and
also allows enough more bonds to be issued to yield 3^a p. 0. in casb.
See V. 79, p 680. The bonds are subject to call on and after Apr. 1,
1909, at 105 and interest. For the 1st 5s of 1894 $12,500 per annum
is payable into a sinking fund.
Dividends— First div.on pref. stock of 3 p. c. paid in Jan., 1902 and

3 p. c. each six months since then to and including July, 1906.
First div. on common stock, l^a p. c, July 1, 1903. In 1904, Jan., 1^
p. o.; July, 2 p. c. In 1905, 4 p.o. In 1906, Jan. 2 p. c; July. 2>a p. o.

R« PORT.—For calendar years:
1905.

Gross earnings $1/30,514
Oper. exp. & taxes... 908,891

1904. 1903.
$1,424,146 $1,311,852

821,693 738,027

1902.
$1,076,767

612,050

$602,453 $573,825 $4 64,717

$353,391, leaving surplus for divi-

Net earnings $721,623
In 1905 interest amounted to

dends of $368,232.
Road—In June, 1906, owned and operated 113*6 miles of track

In city of Birmingham, and extending also to Bessemer. Pratt City
and Ensley; various extensions in progress. Standard gauge 70 to 86
lb. T and girder rails. Operates 137 motor cars, 36 trail cars and 51
freight cars.
Officers—Pres., Robert Jemison, Birmingham; Vice-Pres., A. H.

Ford, New York; Vice- Pres. and Gen. Mgr., J. A. Emery; Sec'y, J. P.
Ross; Treas. and Aud., C. M. Cory; Asst. See. & Treas., E. M. Wnite.—

-

V. 79, p. 680, 2794; V. 82, p. 508, 567, 627, 803, 1436.

BLOOMINGTON, ILL.
BLOOMINGTON PONTIAC & JOLIET ELEC-TRIC RA ILWAY-A trolley road.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $2,500,000, $100 ... $300,000
1st mortgage, $2,500 0C0, > If 05 5 g. M -S. 300,000 Sept. 1.1935
gold ($1,001) Jlnt at Amer.Tr.&Sav.Bk.,Chic/Trustee.
Bo ids—Are subject to call at 105 and lnt-rest on any interest date.

No sinking fund.

Road—Has under const' uction a line to connect the points named
in the title, of which 20 miles, between Pontiac and Dwight, is Jin
operation Private right of way except in cities.

OFFICERS—President, James A. Carothers; Secretary, A. C. Folsom.
V. 81, p. 1375.

BLOOMSBURG, PA.
COLUMBIA & MONTOUR ELECTRIC RY.-
Organization—Incorporated in Pennsylvania in 1900. Franchises

run 999 years.

Stock & BO'^DS— Date. Interest. Outstand' g. Maturity.
Stook, $375,000 ($50) $375,0C0 Oct., '05, 2%
1st mort., $375,0C0, g. ) 1901 5 g. J-J 375,000 Jan. 1, 1931
($500 and $1,000). c&r 5 Int. atCominouw-;iltkTr.Co.,Harri8b.,trust.

Earnings—For fiscal years ending Jure 30. Figures for 1906 are
partly estimated:

Year. Gross. Set. Fixed ehargtf. Surplus.
1906 $75,402 $35,439 $18,750 $16,689
1905 64.079 34,278 18,225 16,053
Dividends—First dividend— 2 p. 0.— was paid Oot., 1903; also 2 p. c.

Oct., It04, and 2 p. c. Oct., 1905.
Road— Operates 18 miles, extending from Berwiok to Catawissa.

Standard gauge. 56-lb. T rail. Extensions of 4*2 miles are proposed.

Officers— Pres., B. P. Meyers; Vice-Pres.. E. R. Sponsler; Sec and
Treas , W. M. Ogelsby, all of Harrisburg; Supt., W. M. Terwilliger,
Bloomsburg. Offices, Bloomsburg and Harrisburg.

BOSTON, MASS.
BOSTON ELEVATED RAILWAY-
OrQANIZATION—Charter, granted In 1897, provides for an extensive

system of free transfers. The company also, in addition to regular
street railway taxes, has to pay on all lines owned, leased or operated
by it 7e of 1 per oent of gross Income and a sum equal to the excess of
the dividends over 6 per cent. Its oharter, however, is understood to
" grant it exemption from reduction of fares, and also other immuni-
ties."—(See Massachusetts RR. Commission, V. 65, p. 1223.) Cars are
run with electricity by the "third rail" system. V. 67, p. 318. Six
mileB of elevated road opened in June, 1901; in August, 1801, put in
operation the Atlantic Ave. Loop Division.
Lease of West End and Subway and Tunnels.—The West End Street

Ry. is leased until June 10, 192'l.
In Dec, 1896, the West End Street Ry. leased the right to use the

Boston Subway. See terms under West End St. Ry.
On Deo. 24, 1904, the East Boston tunnel (under Boston Harbor) was

leased by the Boston Elevated Ry. until June 10, 1922, for a rental
of 3g of 1 p. c. of earnings of all lines owned, leased or operated. The
company also collects a toll of 1 cent per person, which goes to the

city. The tunnel was opened Dec. 30, 1904. It extends from the
main land to East Boston, 1-4 miles, and oost over $3,300,000.
On June 28, 1902, Washington St. Subway bill beoauie a law. The city

is to oonstruot a tunnel for Elevated trains and lease same to the Boston
Elevated Ry, for 25 years at a net rental equal to 4^ p. o. ou the net
cost, estimated at $7,000,000 to $3,000,'00. Proposition was ratified
by voters at the Dec, 1902, eleotlon. V. 75, p. 28, 496, 1315. On Nov.
19, 1903, the Railroad Commission deoided in favor of the company
in its contention for the Washington St. tunnel, as against the Devon-
shire route seleoted by the Rapid Transit Commission. V. 77, p. 2097.
All necessary legislation has now been secured and construction is

underway. Expeoted to be completed in 1907. For Boston Transit
Commission's plans as to future development of the Subway s> stem,
see V. 82, p. 217.
On April 29, 1903, leased from the Old Colony Street Ry. all that

company's tracks in the city ot Boston, amounting to 23'753 miles.
The lease is for 99 years and provides that besides paying taxes the
Elevated Co. will pay 6^% per oent of replacement value (appraised
at $353,979, less th« rental of certain short pieces of tr-ick appraised
at $13,866) of the property leased as of date Feb. 16, 1903, and 4 per
cent on the cost of all additions and betterments.
Extension.— Construction has begun on an extension of the elevated

road to Forest Hill; is expected to be completed In 190'. In April.
1905, issued $7,500,000 new bonds to provide for this extension and
for payment of floating debt, etc See Y. 80, p. 1423.

Damagesfrom Noise.—In Aug., 1902, Judge Mason, in the Superior
Court at Boston, held that the company is liable for damages from
noise caused by the operation of trains. V. 75, p. 496. This was
affirmed April, 1903, by Massachusetts Supreme Court. V. 76, p. 809.
Stock <fc BONDS

—

Date. Interest. Outstand'g. maturity.
Stock, $15,000,000 ($100) F.-A. $13,300,000 Feb.l5,'oe\3%
Debentures, $11,000,000 ) 1905 4g.M -N. 7,500.000 May 1,1935
gold c&rfOld Colony Trust Co., Boston, Registrar,
Bonds -The coupon bonds are in denomlnati >ns of $500 and $1,000

and registered bonds are in denominations of $1,000, $5,000, $10,000
and $50,000.

Dividends—Tlrst dividend, 2M per cent, was paid Aug. 15, 1898. In
1899, 5*4 p. c; in 1900, 413 p. c; in 1901, 5% p. c: in 1902, 6p. c; in
1903, 6 p. c; In 1904, 6 p. c; in 1905, 6 p. c; in 1906, Feb., 3 p. c.

Annual Report—Report of Boston Elevated Ry. for year ending
ScDt. 30, 1903, V. 82, p. 98. For 1904, V. 80, p. 160.

1901-05. 1903-04. 1902 03.
Revenue passengers *246,94l,776 *241,681,945 *233,563,578
Car miles run 48,273,622 48,317,381 47,688,487
Gross earnings $12,689,676 $12,391,353 $11,959,515
Net earnings 4,072,023 3,759,800 3,699,654
Interest on deposits 51,893 45,240 59,857

Total net $4,123,916 $3,805,040 $3,759,511
Deductions—

Interest on West End debt $654,758 $629,600 $644,616
Taxes, West End 579,226 517,209 501,762
Taxes, Boston Elevated 358,905 301,322 312,043
Compensation tax 109,202 106,887 103,214
Rental of subway 193,142 197,206 197.892
Dividends on West End stock. 1,190,248 1,180,752 1,163,849
Otherrentals 9,180 9,180 9,180
Rental to Old Colony St. Ry... 33,772 33,111
Int. on Boston El. fund. debt.. 125,000
East Boston tunnel rental 35,398

Balance $835,085
Dividend (6%)798,000

Surplus for year.

$829,773 $826,955
(6%)798,000 (6%)798.000

$37,085 $31,773 $28,955
* These figures cover revenue passengers only. No data available in

1904-5 as to free transfer passengers carried. In 1903-4 number was
estimated at 1 39,000,000 and in 1902-3 at 130,000,000.

Road—Sept. 30, 1905. Miles.
Main line, lsttr'k (6^ m."L") 217

do 2dtr'k (6Vm."L"). 182
Sidings, &c (3 m. "L") 49

Total (16 m. "L") 448
Weight of girder rail Is 70 to 100 lbs.

Miles.
Owned by West End 381
Leases,tr'kage,etc(16m."L") 67

Total (16 m. "L" track) 448
Electrically equipped 441

Cars, 3,375; horses, 270; elec-
snow sleds, 576; miscellaneoustrie motors, 4,719; snow plows, 305;

vehicles, 537.

OFFICERS—Pres., William A. Bancroft; Vice-Pres., Charles 8. Ser-
geant; Treas., William Hooper; Sec, John T. Burnett; Aud., H. L. Wil-
son.—V. 81, p. 1314, 1790; V. 82. p. 98. 217.

Companies Controlled by Boston Elevated Ry. Co,

(1) WEST END STREET RAILWAY—A trolley road.

Organization—Leased to Boston Elevated Ry. until June 10, 1922,
at 7 per cent on common and 8 per cent on preferred in addition to the
payment of rentals, interest and other charges. Elevated assumed
possession Jan. 1, 1898. See terms in V. 65, p. 570.
In Deoember, 1896, leased the right to use the subway at 4 7e per cent

of the net cost of subway, stated approximately as $5,786,000 in
September, 1898, when the third and last section was opened. Entire
length is 1% miles, with a trackage of about 5 miles. See V. 63, p.
1065, 1117; V. 67, p. 528.
La Aug., 1904, issued $150,000 additional stock to pay for improve-

ments, etc. See V. 79, p. 214, 787. Sept. 1904, issued $750,000 addi-
tional bonds of 1932, bringing amount up to $5,009,000; $200,000
more were issued to retire bonds due May 1, 1903. V. 80, p 1729.

STOCK AND BONDS— Date. Interest. Outstand'g Lastdtv., <&c.

Common stock ($50) 7 A.-O. $9,689,250 Apr., '06, 3>«
Preferred stock (par $50) 8 J.- J. 6,400,000 July '06,4%
Gold bonds of 1894 1894 4iflg.M.-S. 2,000,000 Mch. 1, 1914
Gold bonds of 1896, > 1QQR
$2,275,000, not mort.. $

Gold bonds of 1897, ) -, Qq7
$2,700,000 not mort.o \

J-oa '

Cur. bonds, c, $1,000, > 1900 4 F.-A. 4,743,000 Aug. 1.1915
not mortgage 5 Interest at Old Colony Trust Co. , Boston.

Bonds o* ($1,000) 1902 4 F.-A. 5,209,000 Aug. 1, 1932
Interest at Old Colony Trust Co.

Boston Consol. St. plain... 1887 5 J. -J. 500,000 Jan. 1,1907
OFFICERS—President, Joseph B. Russell; Treas., Parkman Dexter.

INDEX-V. 80, p. 652, 1425, 1729, 1857.

4 g. M.-N.

4g. F.-A.

815,000 May 1, 1916

2,700,000 Feb. 1, 1917

(2) SOMERVILLE HORSE RR—Owns 8-04 miles of track. Leased
to West End Street Railway for $9,180 yearly, 6 p. 0. on $153,000
stock. Dividends are payable (M&N) In Boston.

BOSTON SUBURBAN ELEO COMPANIES-
—A trolley system.

Organization.—This company is a voluntary association formed in
Nov., 1901, on the same lines as the Massachusetts Eleotrio Com-
panies. The properties controlled are the Newton Street Railway Co ,

Newton <fe Boston St. Ry. Co., Lexington A Boston St. Ry. Co., N»tlck
& Coohituate Street Ry., South Middlesex 8tre~t Railway, Natlck &
Needham Street Ry., Waltham Street Ry. and Westboro & Hopkinton
Street Ry. The entire Issues of the stock of these roads nave been
acauired. In 1902 secured entire ($235,000) capital stook of the
Waltham Gas Light Co.; V. 74, p. 377. [The Waltham Gas earned
*192,164 gross, $54,552 net, and $24,875 surplus above dividends
In year ending June 30. 1905.] In 1902 also purchased Norumbega
Park and Lexington Park.
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Stock.- Shares have n<« par value, but In e»se of liquidation the
preferred shareholders will be entitled to $100 per share, with ac-
crued dividend* ; the common shares participating pro rata In the
rematntng assets. (See V. 73. p. 1159, 1263.) In 1904 15,635 shares
of pref. and 18,635 nhares of commou were offered to shareholders at
$66 67 for one share of pref. and one share common Jointly. Listed
on Boston Stock Exchange In April, 1905.

Date. Kate. Ouistandi'g. Dividends,
Common stock, 47,969 sh
P
SoO?erVhare onm"": \ ^ 47 'U9 »h Ju, >' 16 '06 -750

Notes payable Sei't. 30. '05 805,000

Road.—Companies owned and controlled operate in the aggregate
about 141 miles of trade from Needhain on the south to Lowell on the
north, and connecting at six points with the tracks of the Boston
Elevated Ry. At Westuoro connection Is made with the Worcester
Consolidated.

Dividends— First of $1 on pref. paid Apr., 1902; ah>o$l July, 1902,
and $1 Oct . 1902 In 19--3, $4. In 1904, $3. In 1905, $2. In 1906,
Jan., 50c; April, 75c; July, 75o.

»eport For fiscal year ended Sept. 30, 1905: Income, gross
$134.5">6; net, $133,961; dividends, $8H,196; surplus, $45,765.

Officers-— President, Adams D. Claflln; Vice-President, Wm. F.
Hammett; Treasurer. Alden E Vlles: Secretary, Frank W. Remick.
V. 80, p. 1423; V. 81. p. 558, 1790, 1847.

( I ) LEXINGTON & BOSTON STREET RY.—Trolley.
Organization—Incorporated In June, 1899. Operation begun In

May, 1900.

STOCK & BONDS- Date. Interest. Outstanding. Maturity.
Stook, $525,000 ($100) $ 5 2 5,000 In 1903-4 1%
1st mtge., $500,000 } 1900 4^ g.A-O. 350,000 Julyl, 1920
gold ($1,000) o* > Interest at Beacon Trust Co., Boston, Trustee.

Current liabilities Sept. 30, 1905 $367,040
Bonds are subject to call before July 1, 1905, at 110, then until

July 1, 1910, at 107^, and thereafter at 105. Of the $500,000 author-
ized, $150,000 are reserved for extensions, etc.

Road—Owns and operates 27*67 miles of track, leases 5 miles, total,
33 mile*, extending from Arlington Heights (the terminus of Boston
Elevated system) through Lexington and Bedford to Billerica, where
care go through to Lowell without change, and also to the Sullivan
Square. Charlestown, Station or the Boston El. Ry , with branches to
Waltham. to Concord and to Woburn; laid with 95 lb. girder rail and
60 and 70 lb. T rail; operatesH'8 motors, 25 box and 38 open oars;
total, 63 ears;L,7 snow plows; 2 work cars.

EARNINGS—Year to Sept. 30, 1905: Gross, $162,404; net, $46,680
oharges, $43,925; surplus. $2,105; total surplus Sept. 30, 1905, $4,860

(2) NATICK A COCHITUATE ST. RY.-TroUey road.

Organization—Stock, $100,000, par $100. No bonds. Current lia-

bilities Sept. 30, 1905, $218,767. DIVIDENDS- in 1898-99 to 190203,
inclusive, paid 8 p. 0. per annum; in 1903-04, 2 p. 0. None since. 18
miles of traofc. Earnings—Year to Sept. 30, 1905: Gross, $90,138;
net, $11,181; charges, $12,883; def., $1,702.

(3) NEWTON STREET RAILWAY.-A trolley road.

Organization—Chartered in 1887. In Dec, 1903, the Railroad
Commission authorized an issue of $292,000 stock, share for share,
for the stock of the Commonwealth Ave. Street Ry. and $115,000,
share for share, for the stock of the Welleelev A Boston St. Ry. V. 77,
p. 2093. In June, 1904, Issued $2' 0,000 bonds of the issue of 1892 to
take up debt incurred by expenditures for improvements.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Stock ($907,000, par $100) Q-J $722,000 See text.

NewtonSt. Ry lstM.,cur.,not< 18q,, . TT -
ftn onf> T1 , , q,„

subj. to call ($500) $500,000 (
1S9" 5 J ^J 500,000 July 1, 1912

Interest payable at American Loan & Trust Co., trustee, Boston.
Comm. Av. 1st mort., $75,000 < 1896 5 g. F-A 7^.000 Feb. 1, '16

($
c
'00),g.. o* < Int. at Intern'lTr. Co., Boston,Trustee.

" Current liabilities" Sept. 30. 190"), *583,123.

ROAD—Owns from Newton to Waltham, Watertown.etc, 13-30 miles
track (measured as single); sidings, etc., 0-57; trackage, 2-49; total,
16-36 miles; Commonwealth Ave. St. Ry., 7-62 miles; Wellesley &
Boston St. Ry. »66 miles; total operated, 40-364 miles.

Annual Report—For years ending Sept. 30 earnings were:

1905. 1904. I 1905. 1904.
Gross earnings.$3 23,743 $283,542 |

Balance for divs.. $30,497 $10,734
Dividends paid... 25,270 20,710
Balance. sur. 5,227 def.10,006

Net 96,96':>

Int., taxes, etc. 66,469
V. 78, 2442, 2599.

77,567
66,833

(a) WALTHAM STREET RAILWAY.
Organiza 1 ion Incorporated in Mass. in 1900.

000) stock owned by Boston
Deo. 190j by aewton St. Ry.

Stock & Bonds- Date.
Stock ...$100,000
1st nitgo, $100,000) 1905
($1,000) \ Int. at

Sub. Eleo. Companies,
under an agreement.

Interest.

Entire ($100,
Operated since

Maturity.Outstanding.
See text

5g. J-D. 100,000 1925
inter. Loan * Trust Co., Boston, Trustee.

Earnings for fiscal year ending Sept. 30, 1905, gross, $11,768; deficit
from operation, $9,272;charges, $92; deficit, $9,364. Operates 7-183
miles of track. Floating debt Sept. 30, 1905, $.271,780. V.81, p. 1850.

(4) NEWTON & BOSTON STREET RAILW A.Y—Trolley.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock,$250,000,pr.$100 $200,000
1st M. for $500,000.... < 1892 5 J-J 200,000 July 1, 1912
Not subjeot to call. < Int. pay'le at Am. L. A T. Co., trustee, Boston.

Current liabilities Sept. 30, 1905 $331,946
Dividends—In 1898, 5 p. c; in 1899, Jan., H4 p. c; in Apr., 1H p. C.

None sinoe.

Road—Owns 9% miles of trolley. Operates a portion of Newtonvllle
A Watertown St. Ry., under lease of 1897. Total trackage, inoluding
Bidings, 11-37 miles.

Earnings—For year ending 8ept. 30, 1905, gross, $63,323; net,
$12,069; interest, taxes, etc, $30,773; balanoe, deficit, $18,704.

(a) NEWTONVILLE A WATERTOWN STREET RY.-Trolley.
Organization—Operates about 5 miles of track. Stock, $50,000; out-

standing, $50,000; par $100. Unfunded debt Sept. 30, 1905, $59,650.
No funded debt. Operated by Newton A Boston St. Ry., under lease of
1897, at a rental of 7-2 per cent per annum on ihe stock, payable
Febroarv and August.

(5) SOUTH MIDDLESEX STREET RAILWAY—Trolley.

This companv is in the hands of a reoeiver,

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock ($100) See below. $100,000 See text.
1st M., $100,000, gold. 1895 5g.F-A 100,000 Feb. 1, 1915
Interest payable at International Trust Company, Boston.
Current liabilities Oct. 1, 1905, $350,545.
Dividends : In 1894, 6 p. c; in 1894-95, 2>a p. c; in 1895-96, 4 p. 0.;

1896-97, 5J* p. c; 1897-8, 6 p. c; in 189- -99, 6 p. 0.; in 1900-1, 6 p. c;
in 1901-02, 1902-03, 1903-04 and 1904-05 none.

Road—Owns 15 954 miles of track; rails 75-lb. T; total operated,
including hidings, 16-123 miles.

EARNINGS—Year ending September 30, 1905, gross, $70,812; net,
$i7,0M7; oharges, $14,178; surplu ,$2,909.

(a) NATICK A NEEDHAM STREET RY.-Is leased to South Mid-
dlesex St. Ry. at rental of 4 p. c on the *50.000 stooK and interest on
bonds. Receiver ceased operating road in Jan., 1904, and a large part
of tiack taken up. Has outstanding $50,<>O0 of 5 p. 0. first mortgage
gold bonds due Feb. 1,1921. Owned 5.822 miles of track.

(fi J WE3TBORO A HOPKINTON STREET RY.—

Orgamization- Incorporated In 1901, and owns road from Westboro
to Hopklnton, 6*53 miles. Stock, $40,000, par $100. Bonds, first mort-
gage, 5 p c, $40 000 due Nov. 1, 1922. Earnings for year ending
Sept. 30. 1905, gross, $12,803; net, $2,014; fixed charges, $2,737; de-
ficit, $723.

MASSACHUSETTS ELECTRIC COMPA-
NIES.-Eleotrio lignt and street railways.

Organization—Formed in May, 1899. Is not an incorporated
company, but a voluntary association managed by a board of fifteen
trustees, who hold the title to its assets. Messrs. E Rollins Morse A
Bro. and Tucker, Anthony A Co. of Boston, who promoted the combi-
nation, in June, 1899, in offering some of the stook for public sub-
scription [$1,000 of preferred and $500 common was offered for
$1,050], stated that "the Declaration of Trust oontains strict pro-
visions against the creation of any indebtedness whereby any share-
holder or trustee can be held to any personal liability." Comprised
originally between 30 and 40 separate properties, but through consoli-
dation there are (n >t counting the Georgetown Rowley A Ipswich St.
Ry. acquired in 1904) only two operating companies, namely the Bos-
ton A Northern St. Ry. and the Old Colony St. Ry., besides the Hyde
Park Eleotrio Light Co. The following is a listof the companies
controlled, with their share capital Feb. 1906.

COMPANIES CONTROLLED FEB. 1, 1906.

8hares. i Shares.
Boston Ss No. St. Ry. Co. . . 103,600 Hyde Park Elec Light Co. 2.875
Old Colony Street Ry. Co.. 73,124 I

Georgetown Rowley & Total 181,999
Ipswich Street Ry 2,400

|

Of the above 181,999 shares, practically all were at the date given
owned by the Massachusetts Eleo. Companies The system comprises
eleotrio street railway lines in 22 cities and 69 towns in Eastern Mas-
sachusetts and New Hampshire and Rhode Island. The companies
given cover the greater part of trie street railway mileage north of
Boston as far as Nashua, N. H., and Newburyport and Gloucester,
Mass., and south as far as Fall River and New Bedford, Mass., and
Newport, R. 1., connecting direotly with the street railway system of
Boston. Various electric Ugh iug oompanies doing business in the same
seotion are also inoluded.

STOCK & Bonds.—The share capital is represented by certificates
of participation, which give the owners a proportionate interest in
the shares held by the trustees. Both classes of shares are reported
exempt from taxation in Massachusetts. Listed on the Boston Stook
Exchange in April, 1901. $5,500,000 preferred stook was authorized
May 29, 1902, and sold to a syndicate. For consolidated balance sh'.et

of companies controlled, see V. 81 p, 1720; this balance sheet shows
$18,199,900 aggregate stock of the controlled companies Sept. 30,1905,
$16,361,500 funded debt Sept. 30, 1905, and $2,105,500 notes payable
to outsiders.

Date. Rale. Outstand'g. Dividends.
Common stock, par $100 > *i a oqq i nn
($14,293,100) ...\

$14,293,100

'wT.SwftK. cum.
,$2

:"::
\

4 J&J 20,557,400 ,**. -
4, 2?*

Coupon notes, $3,500 000,^ 1905 4^g. J&J 3,500.00J July 1, 1910
red. at 102 any int date > Int. at Old Colony Trust Company,
($1,000) gold. 3 Boston, trustee.

Of the new coupon notes of 1905, $2,700 COO were issued to retire
the prior notes. The collateral for these notes consists of $3,65<s,3<i0
stock of the Old Colony St. Ry. and $718,700 stook of the Boston A
Northern St. y See V. 81, p. 726, 1436.

REPORT.—Report for year ending Sept. 30, 1905 (see Chronicle
Deo. 16, 1905, p. 1720), shows receipts from dividends, $372,540; from
interest on notes, etc, $77,030; total, $449,570; expenses, $17,170;
Interest, $127,400; surplus, $305,000; previous surplus, $29,419; to-
tal surplus, $334,419. Deductions for discount on coupon notes,
$157,500; balance, $176,919.

CONSOLIDATKD INCOME ACCOUNT OF CONTROLLED COMPANIES.*
Tear end. Sept. 30— 1904 05. 1903-04. 1902 03. 1901-02.

Earnings $6,734,127 $t>,3-0,863 $6,333,911 $6,090,168
Expenses 4,456,303 4,479,520 4,155,909 3,827,372

Net earnings $2,277,-24 n.901,343 $2,178,002 $2,262,796
Charges 1,543,514 1,462, d26 1,331,147 1,391,239

Divisible income. $734,310 $438,717 $846,855 $871,557
Dividends 372,448 466,003 840,233 676,390

Balance $361,862 d<-f.$27,2i-6 $6,622 $195,167

*The Georgetown Rowley & Tpswlch is inoluded in 1901-05, but is

not included in any of the pre edlng years.
Latest Earnings—For b months ending March 31, 1906, gross,

$3,087,393; net, $826,890; fixed charges. $792.v27; surplus, $34,263.
In 1905, gross. $2,730,212; net, $590,015; fixed charges, $767,613;
deficit, $177,598.
Dividends—First div. on pref. stook, 2 p.c, was paid Deo. 1, 1899, also

2 p. c June 1, 1900. Div. period then changed to J&J and 2% p. c
paid Jan., 1901; July, 1901, 2 p. c; in 1902.4 p. c; In 1903. 4 p. o.; in
1904, Jan., 2 p. c; July, 2 p. c The January, 1905, dividend was
passed. See V. 79, p. 2642 2456. The July, 1905, and Jan. and July,
1906, dividends were also passed.
Plant.—The street railways controlled have 865-70 miles of main

line and 912*56 miles of trai-k, and own and operate 1,944 oars, of which
820 are closed and 1,124 open oars; power stations, 16, with a capac-
ity of 53,410 horse power.
OFFICERS.—President, Gordon Abbott; Vice-President, Charles E.

Cotting; Secretary, Everett W. Burdett; Treasurer, J. H. Good-
speed, Gen. Manager, P. F. Sullivan ; General Auditor, D. Dana Bart
lett. Exeoutive Committee: Messrs. Gordon Abbott, Charles Franois
Adams, 2d, E. N. Foss, Percy Parker, Philip L. 8altonstall, Charles E.
Cotting and Philip Dexter. Offloe, 84 State St., Boston. V. 81, p. 265,
508, 726. 841,976. 1242, 1436, 1493. 1665, 1 720, 1723; 1849; V, 82,
p. 281,568, 868, 1041.
Companies Controlled by MassachuaettN Electric Compaulex.

(1) BOSTON A NORTHERN STREET RY.—An eleotrio road- See
Map on page 12.
Organization—This was the Lynn A Boston RR., but on July

23, 1901, name ohanged to present title. The Lynn A Boston
RR. was incorporated under laws of Mass. April 6, 1859. In 1900 ab-
sorbed the Gloucester St. Ry. (which, Jan. 18, 1900, had absorbed the
Rockport St. Ry.) and the Wakefield A Stoneham St. Ry., whioh latter
on Deo. 31, 1899, had absorbed the Woburn A Reading, the Salem Sb
Wakefield, ti>e Mystio Valley and the Reading & Lowell. In April,
1901, acquired the Beverly & Danvers. In May, 1901, absorbed the
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Lowell Lawrence A Haverhill ami the North Wohurn. Tlie Lowell
LawrenoeA Baverhlll bad In Nov., 1900, been consolidated wlihthe
Lowell & Suburban, and the latter hail previously receiver! authority
to lease the Nashua St. Ry. On Mar. 2, 1903, absorbed tbe Gloucester
A Rockjiort st Ry., previously leased.
In June, 1 903, received permission to issue stock in exchange, f hare

for share, for Middleton A Danv. stock mid for Law A Read' St. Uy.
stock. The Middeton & Dan vera had previously absorbed the Haver-
hill A Andover St-eet ><y. and the Lawrence A Reading had ab-otbed
the Reading Wakefield A Lynutielri Street Ry.
Stock <fc Bonds— Oaie. intercut. Ot/.tstand'g Last Div.tfe

Stock (par *100) $10,300,000 In 1905. 2%
Ref. M.. * lft,000,000, i 1904 4e..l-J 1.94 4,(00 July 1,1954
gold ($1,000) oi Iut. at Adams Trust Co., Boston, Trustee

Naumkeag Street Ry.
Consol. M. ($1. 000).... 1890 5 J. - J. 711,000 July 1,1910
Int. at Knlckerb. Trust Co., N. Y. Manhattan Trust Co.. N. Y.. Trus.

Lynn Belt 1st 1H90 ft M.-N. 100.000 May 1,1910
American Loan <fe Trust Co., Boston, Trustee.

Essex Electric 1st 1891 6 J. -J. 100,000 Jan. 1,1911
Old Colony Trust Co., Boston, Trustee.

Lynn A Bost 1st m.,g., > 1894 5 g.J. D. 3,723,000 Deo. 1, 1924
$5,218,000, $1,000.0* S Int. at Old Colony Trust Co., trustee, Boston.

Coup, notes, $405,000 1897 6 A.-O. 405,000 April 1, 1917.
Plain Bonds secured by
Lynn & Bos. roort. of 1894—

Lynn & Boston, Deb 1887 5 A.-O. 100,000 Apr. 1, 1907
do do 1892 5M.-S. 186,000 Moh. 1, 1912

Naumkeag, Deb 1887 5 A.-O. 49,000 Apr. 1,1907
do 18P0 6M.-S. 24,000 Sept. 1, 1910
do 1891 6J.-J. 10,000 July 1, 1911

01ou*ster8t.Ry.lstM.,g.,1887 5 A.-O. 60,000 Apr 1.1907
Interest Is payable at American Loan A Trust Co., Boston, Trustee.

^st'Kl^OOofsTi 1896 5 * J"D 125 '000 I>eo. 1,1916

000) gold c'
<
)
Tnt- at Amer - L - &T-

Co" Boston, Trustee.

^te
^$150

SK|^S 1895 5 *-M-S 15°.°00 Mar. 1,1915

The last Issue Is redeemable at 105 after March 1, 1900. Interest
at American Loan & Trust trustee, Boston.
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan . 1, 1919.
The Rockport Street Ry. has outstanding $12,500 6 per oent coupon

notes, interest payable April and Ootober, due Oot. 15, 1916.
The Gloucester & Rookport has outstanding $10,000 6% coupon

notes dated Feb. 1, 1895, and due Feb. 1, 1915.

LOWELL LAWRENCE & HAVERHILL.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
3tock ($100), com Was exchanged for Lynn dk Boston.
Merrimack Valley Street $ 1891 5g.A-0 $342,000 Apr. 1, 1911
Railway 1st mort. gold. ( Interest at Inter. Tr. Co., trustee, Boston.

Lowell Law. A Haverhill f 1893 5g.J-D 936,000 June 1, 1923
1st mort., $1,900,000, ^Subj. to call for the sink. fund, at 105 A lnt
gold, $1,000 o- ( Interest at Am. L. A T. Co., trustee, Boston

P
b°Jrv'

8

Mas8
y
isTmorl^ 1898 5 J"J 64 -000 J^.1,1928S bS'assura^d. $

Intere8t at 8tate 8treet Trust Co" Bo8tou

Low. Law. & Hav. Consols of 1893 are reserved for Merrimack Val.
ley bonds when due.

Lowell & Sub. St. Ry. > 1891 5 g. J-D 1,000,000 Deo. 1,1911
1st M. 1891, gold. c* S Int. at the Am L. A Tr. Co.. Boston. Trustee.
Bonds—Of the $15,000,000 Boston A Northern bonds, $8,217,500

are reserved to retire prior liens. These bonds have no sinking fund
and are net subject to call. Of the $5,379,000 tirst mortgage Bonds
of the Lynn A Boston RR., $161,000 have been canceled, and the un-
issued halanoe Is to be us^d to take up other bonds. The Merrimack
Va ley 8t. Ry. 1st mtge. bonds are redeemable at option at any time
after 10 years from their date.

DIVIDENDS—From 1880 to Oct., 1899, Incl., 8 yearly: In 1900, 7;
In 1901, 6; in 1902, 6; in 1903, 5 p. c; In 1901, 2>s p. c; in 1905, 2 p.o

ROAD—Comprises the lines of the Mass. Eleotrio Companies north of
Boston, embracing 422*062 miles of main and 2d a aln line and 439-261
miles of track— all owned.

ANNUAL REPORT—For fiscal year ending Sept. 30, 1905. of all com-
panies included in the Boston A Northern St. Ry.: Gross, $3,942,582;
net, $1,357,265; other inoome, $19,373; charges, $940,066; dividends
2%), $203,200; surplus, $233,372.

OFFICERS—President, Patrick F. Sullivan, Lowell; Treasurer, J. H.
Goodspeed. V. 81, p. 1846; V. 82, p. 1155.

(a) BOSTON & CHELSEA STREET RY.—Owns 4379 miles of track.

Leased to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to
6 per oent on $121,000 stock, payable AAO.

(b) BOSTON & REVERE ELECTRIC ST. RY.—
Organization—Incorporated June 24, 1889. Leased from July 1,

1895, for 99 years to Lynn & Boston, whioh guaranteed interest on
the $50,000 bonds (of which $31,000 had been retired up to June 1.1906)
and dlvid'ds on $50,000 stock from July 1, 1898, at 5 p. o. per annum.
STOCK & BONDS— Date. Interest. Outstand'g. Lastdiv.,etc.

Stock (par $100) 5J-J $50,000'
1st mort. drawn at 104. . ( 1890 5 F - A 19,000 Feb. 1, 1910
Int.(notpr.)gu.by B.&N. \ Interest at American Loan & Trust, Boston.

Road—Total track. 3 812 miles.

(C) EAST MIDDLESEX STREET RY.—
Organization—Owns 18-6 miles of track; sidings, swltohes, etc.,
8; total, 194 miles. Leased May 1, 1893, to Lyim A Boston (now

Boston & Northern) for 99 years at a rental till May 1, 1896, of
$18,000 yearly in addition to ttxed charges ; then till May 1, 1901,
$24,000 yearly ; and for remainder of lease, $30,000 yearly. Eight per
cent dividends had been paid, but on May 1, 1901, were Increased to
10 per oent. The refunding oonds were issued to take up a like amount
of 5 per oent bonds whioh matured on Jan. 1, 1902.
STOCK & BONDS- Dale. Interest. Outstand'g. Maturity.

Stook ($100) $300,000 10 $297,700 ....
Plain bonds, int. gu. (end.) . 1898 5 M-S 120,000 Sept. 1, 1918
Refd. bonds, int. gu. (end.). 1902 4 J-J 100,000 Jan. 1,1922
Interest at State National Bank.. Boston.
The lessee lu the lease agreed to stamp both ssues of the bonds with

a guaranty of the prompt payment of Interest.—principal Is not
guaranteed.—V. 67, p. 482.

(d) NASHUA STREET RAILWAY.—Trolley.
Organization—Incorporated Aug. 14, 1885. On July 1, 1900, was

leased to the Lowell <v Suburban for 99 years, and lease now runs to
Boston A Northern through consolidation.
Rental—Dividends are payable Jan. and July at the rate of 4 p. o. in

1901. 5 p. o. in 1902 and 6 p. o. for the remaining 98 years of lease.

STOCK BONDS ETC.— Date. Interest. Outstand'g. Div.d maturity
Stock,$325,000.(par$100) $300,000 See text.
1st mortgage, $150,000) 1901 4 g. A O 150.000 Oot. 1, 1931
($1,000), gold o* S Int. at Old Colony Tr. Co., Boston, Trustee.
Bonds.—Entire Issue may be oalled on and after Oot. 1, 1906, at

105 and accrued interest. The interest is guaranteed by the Boston
A Northern St. Ry.

Road—Operates 15-52 miles of track,

(f) WINNISIMMET (STREET) RR.—

Organization—Owns 20 miles of track. Leased to the Lynn a
Boston for 999 years from 1880, at $3,000 per annum. Capital stook
is $50,000, par $50. Dividends in 1894 to 1905, 6 p.c.

(2) OLD COLONY STREET RAILWAY.-A trolley road.

Organization—This was formerly known as the Brockton Street
Railway, but on Febrnary 15, 1901, name was changed as above.
The Brockton Street Railway was a consolidation of the
Brocktou Street Railway, East Side, Brockton A Holbrook and Whit-
man street companies. In 1900 was consolidated with the Boston
Milton & Brockton, the Brockton Bridgewater & Taunton, the Brock-
ton A East Bridgewater and the Taunton & Brockton. Subsequently
was *»lso consolidated with the Quincy & Boston and the New Bedford
Middleborough & Brockton.
In Nov., 1900, Mass. RR. Commissioners approved proposition to

purchase the South Shore A Boston and the West Roxbury <fe Roslin-
dale. The Sonth Shore & Boston comprised the Braintree & Wey-
mouth Street Railway, the Bridgewater Whitman & Rockland, the
Hlngham street Kailway(the latter being a consolidation of the Hlug-
ham, the Hull and the Nantaaket Electric), the Hanover Street Rail
way and the Rockland & Abington Street Railway. The West Rox-
bury A Roslindale St. Ry. had previously absorbed the Norfolk Sub-
urban, the Norfolk Central and the Needham & Boston.
In Jan., 1901, also reoelved authority to acquire the Globe St. Ry.

(after the Globe St. Ry. had first absorbed the Dighton Somerset &
Swansea St. Ry., the Taunton St. Ry. and the Providence & Taunton).
On July 1, 1901. leased the Newport & Fall River Street Ry.

/ eaue -In 1903 the Boston Elevated Ry. leased all this oompany's
track in the Oity of Boston for 99 years. The lease provides for the
payment of a'l taxes and also 6 1* p.o. on replacement value, (appraised
at $353,979, less the rental of certain short pieces of rraok appraised
at 813,866) of property leased as of date Feb. 16, 1903, and 4 p. o. on
all additions and betterments.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity
stock (par $100) $7,ft 12,300 In 1905, 2%
Ref. M., $10,000,000, f old.) 1904 4 g. .1 J 2,827,000 July 1,1954
($1,000) c*$Int. at Old Colony Tr. Co., Bost., Trust.

Brockton Stieet Ry. 1 i? • ?

Bonds Id^ 1890 4JflAO 33,000 Apr.1,1910
Bonds, gold l^bj 1892 5g. J-J 16,000 Jan. 1,1912

1st M. *750,0OO g.... }^
c

[ l Int _ at State street Trustee.
Boston Milton A Brookton.. ) 1899 5 J-J 100,000 July 1,1919
1st mtg. bonds, $100,000.. 5 Int. at Inter'l Tr. Co., Boston, Trustee.

Brook. Bridgewater A Taun. ) 1897 5 g. F-A 200,000 Aug. 1,1917
lstM.g,$200,OOU($l,OOu)o* 5 Int. at Am. L & T. Co., Boston, Trustee.

Brook. A E Bridgewater.... ) 1898 5 g. F-A 30,000 Feb. 1,1918
1st M. g.. $30,000 S Int. at Am. L. & T. Co., Boston, Trustee.

Taunton & Brockton ) 1897 5 F-A 100,000 Aug.l,1917
1st mortgage $100,000 > Int. at State St. Tr. Co., Boston, Trustee

N. BedfrdMdleb'roA Brook. ) 1900 5 g. J-J 325,000 Jan.l,1920
1st M. $325,000 ($1,000) g. S Int. at Am. L. & Tr. Co., Bost., Trustee.

Rralntree mt™ \
1894 6 J " J 35.000 July 25, '14Braintree mtge

J gtate gt Trust Co ( Bo8ton> Tra8tee .

GLOBE 8TREET RAILWAY SECURITIES.
Date. Interest. Outstand'g. Maturity.

1st M $750 OOO rold /
1892 5S- A"° $750,000 April 1, 1912

*i nXri VSSh '
g 73 f Redeemable at 105 and lnt.after April 1, 1902.»i,uuu eaon o

S int. is payable by true., Mass. Trust Co., Bost.
Debentures, g. ($1,000).o 1892 5g. J-J 550,000 July 1, 1912
Debentures.g. ($1.000).o 1894 5g. M-S 125,000 Mar. 1, 1910

^Sw^VdsM^OO*] 1896 5g.J-D 125,000 Deo. 1, 1915
rff ^lftsffi \ Ia^- a* Internat'l Trust Co., Boston, trustee,

fine,1.1901 ($1 looS) J
81jlklllS fxmA is *3 '000 a *™r -

Interest on the Globe Street debentures Is payable In New York at N.
Y. Security A lYust Co.
Taunton St.Ry.lstM. 1894 5 J-

J

350,000 Jan. 1,1914
Do Debentures. 1894 5M-8 200,000 Mar. 1, 19x4

Interest on Taunton 8treet Ry. bonds payable at American Loan A
Trust Co., mortsaKe trustee, Boston.

^v lJe ^lOOCh* 1 1898 5g-M-S 150.000 Sept. 1. 1918
author'd $200 000 3 A.merioan Loan A Trust Co., Boston, Trustee.

80UTH SHORE & BOSTON 8T. RAILWAY. SECURITIES.
Date. Interest. Outstand'g, Maturity.

B
gofd%^"oob.!

$
.

1,0°0)
S
1899 5 F-A- $335,000 Aug. 1,1919

Interest at American Loan A Trust Co. (trustee) Boston.
Braintree A Weymouth 1st ) 1897 5 g. M-8. 80,000 Mar. 1,1917
M. gold, $80,000 > Int. at International Tr., Boston, trustee.

Bridgewater Whit. A Rock. ) 1897 5 g. M-N. 85,000 Nov. 1, 1917
1st mort., gold, $1,000 o* ) Int. at American LoanA Trust, Boston

Rockland A Abington first ) 1895 6 g. M-N. 100.000 May 1, 1915
mort., $100,000 gold....c* ) Int. at Old Colony Tr. Co.. Boston, trustee.

WEST ROXBURY A ROSLINDALE ST. RAILWAY BONDS.
Date. Interest. Outstanding. Maturity.

1st M. $150,000. gold.s. f. ) 1896 5 g. M-S $143,000 Sept.l, 1916
($500) red. at 103 after > Interest at International Trust Co., Bos-
Sept. 1, 1901 o*> ton. Trustee.

Norfolk Central 1st mtg.,

)

gold. $100,000. Int. at I 1898 5 g. J.-J. $55,f>00 July 1,1918
International TrustCo.,

|
(Subjeot to call after July 1, 1903.)

Boston, trustee J

Norfolk Suburban, 1st) 1894 5 J.-J. $61,500 July, 1914
mortgage slnt. at Internat'l. Tr. Co., Boston, trustee.

Bonds-Ol the new $10,000,000 Old Colony 8treet Ry. mortgage,
$4,667,000 are r served for prior liens. These bonds are not subjeot
to call.

ROAD—Consolidated system operates 351*856 m. main and 2d main
line (including the Newport A Fall River St. Ry.) and 394-378 miles of
track, (which Includes track leased to Boston "L") oolnpi-ising the lines
of the Mass. Electric Companies south or Boston.
Dividends.—Rate 1892 to 1898 inclusive was 6 p. c; in '99. 8 p. c; In;

1900, 8»4 p. o; in '01, 6 p. o; In '02, 5 p. c; In '03, 5 p. o; In '04, 3 p.o.;

In '05, 2 p o.

Report of consolidated companies (Inoludlng Newport A Fall
River) for year ending Sept. 30, 1905. gross. $2,»80,8 4; net, $768,659;
other income, $128,758; charees. $632,275; dividends, $146,248
(2<>/o); surplus, $118 894. V. 81. p. 1 846; V. 82, p. 870.

(a) NEWPORT A FALL RIVER STREET RY.—
Has been consolidated with Newport Street Railway and Newport

Illuminat'g Co.; embraces 20-483 m of track In and between Newport
and Fall River; also electric lighting. Was leased on Juiy I, 1901, for
99 years, to the Old Colony Street Ry. for a rental of 6 per oent per
annum and interest on bonds. The Mass. Eleo. Companies disposed
of its holdings In Feb., 1902.

STOCK, BONDS, ETC.— Date. Interest. Outstanding. Maturity
Stook. par $100 J.-J. $90 >.000 See text-
Newport A Fall River

J
1898 5 F-A z40j000 Aug. 1,1918

1st mortgage \ American Loan A Tr. Co.. Boston, Trustee.
New mort.. $1,000,000, ) 1904 4i« J J 396,000 July 1, 1954
gold $1.000) J Int. at Am. Loan ATr.Co., Boston, Trustee.

Newport St. Ry. 1st M. ) 1890 5 J-D 50,000 Deo. 1, 1910
$50,000 ($500) o. S Interest at the Indust. Trust Co., Provl., R.I.

New. 111. Co. 2d M., g 5 g. 63,500 Oot. 1, 1925
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Bo>td*-Ot the new mort for $1,000,000, $353,500 are reserveu
to retire prior liens. V. 79. p. 213. 501, 1462.
Earnings of the Old Colony St. Ry. from operation of the Newport

& Fall River St. Ry. for year ending June 30, 1905. were: Gross,
$261,015: net, $118,089: charges, $i2,300; surplus, $75,789.—V. 56,
p. 1249; V. 79, p. 213, f 01, 1462.

(3) GEORGETOWN ROWLEY & IPSWICH ST. RY.—A trolley road

Organization—Incorporated in Jan., 1899. In April, 1905, ab-
sorbed the Haverhill Georgetown <$ Danvers St. Ry. through exchange
of stock, share for share. V. 80, p. 1363.

Date. Interest. Outstand'g. Maturity
$240,000 6% In '99-1900

1900 5 g. J-D 180.000 June 1, 1920
Int. at Mercantile Tr. Co.. Boston. Trustee.
1899 5 35,000 Mch. 1. 1919

Earn'NQS —For consolidated company for year ending Sept 30,
1905, gross. $65,897; net $12,496, fixed chgs., $17,344; def., $4,848.
Road-—Owns and operates 25 miles of track from Haverhill to

Georgetown and Newburyport, -with branch through Rowley to Ips-
wich, where connection is made with the Boston <fe Northern RR.

Stock and Bonds—
Stock, $240,000, $100..
1st mtge., ($1,000.)
$180,000, gold

H. G. &D. 1st Mtge...

BOSTON & WORCESTER ELECTRIC COM-
PANIES-
ORQANization.—This is a voluntary association organized under a

trust agreement dated December 29, 1902. Its property consists of
the capital stock of the Boston & Woroester Street Railway. It

has Issued 27,936 4 per cent cumulative preferred shares and
2>*,61 4 common shares, no par value; but In case of liquidation pre-
ferred i-hares receive $100 each before the participation of common.
Jan., ' S'05, was listed on Boston Stock Exchange.

Report.— For year to Sept. 30, 1905, dividends received from B. A
W. St Rv. stock, $103,488; miscellaneous income, $4,^55; total in-

come, $108,043; expenses, $2,256; dividends, $105,744; surplas, $43.

DlVlDENOS —First div. on pref stock—2 per cent— paid July 1. 1904,
2 p c. Jan.. 1905, and 2 p. c July 1, 1905. In 1906, Jan , 2 p. c;
July. 2 p. o.

Officers—President, James F. Shaw; Vloe-Pies., Arthur E. Childs;

Sec. and Treas., George A. Butman.—V. 78, p 1781. 1961, 2441, V. 79,

p. 2454, 2641; V. 80, p. 221, 710; V. 81, p. 1722; V. 82, p 99.

(1) BOSTON & WORCESTER ST. RY.—Trolley.
Organization—Incorporated in Massachusetts on Nov. 16, 1901.

Franchise perpetual. Owns a double-trttok line between Boston and
Worcester and has purchased all franchises and property of the Fram-
ingham Union St. Ry.. FrauiinKhxni Southborougb. & Marlborough St.

R.\ . and tbe Marlbofoagh & Framingbam St. Ry.
Stock & BONDS

—

Date. Interest. Outstanding. Maturity.
8tock, $100 $1,725,000 Jan.,'06. 3%
Bost <kWor.lstmort.,$2,- ) 1903 4*2 g. F A 1,610.000 Aug. 1,192.3
500,000,gold ($1,000)0* S Int. at Am. L. & Tr. Co., Boston, Trustee.

Fram. Union 1st mort ft
. 47 000 1909

~ „ . „ . ,„«.-„ 5 5 60 000 Jan. 1, 919Fram. So.& Marl. 1st M ^ Iut at Amer Loan & Tr Bo8ton trustee.

Dividends.—Paid 3 p. c. July, 190i; in 190o, Jan., 3 p c, July, 3 p. a;
in 1906, Jan., 3 p. c.

Report.—For year ending Sep -

. 30, 1905: Gross, $453,903: net,

$218,710; charges, $113,648; dividends, $103,494; surplus, $1,568.

Latest Eavni^gs.—For 7 months from Oct. 1 to April 30. 1906.
gross, $231,747; net, $*6,706. In 1905, gross, $195,042, net, $60,912,

Road -Owns and operates 75 miles of track, a considerable portion
over private right of way, between Boston and Worcester. Rails, 75-lfc.

Officers—President, James F. Shaw; Vice-President. H. Fisher
Eluedge, Sec. and Treas., Geo A. Butman.— V. 81, p. 1722.

BOWLING GREEN, OHIO.
LAKE ERIE BOWLING GREEN & NAPO-LEON R Y.—A trolley road.

Organization—Incorporate^ *n Ohio in 1902

STOCK & BONDS— Daie. Interest. Outsland'g. Maturity.
Common, $750,000, $100 $365.0o0
Pref.. $250,000. $100 6% n.-c . 250,000
Is M,$ 1.000,000, g, ($500) 1903 5g. M-N 231,000 Nov 1, 1933
<fe$l,000) • c* S Int. at Union Tr. 'o , Detroit, Trustee.
Bonds- $7°' 6.500 bonds are reserved for extensions at $17,000 per

mile, and $12,500 in company's treasury. No sinking fund and bonds
are not subject to call.

Earninqs-Fot year ending Dec. 31, 19^5, gross, $51,834; net, $18,-
335; hxed charges, $10,084; surplus, $8,25 I.

Road— Operates 20 miles of track between Bowling Green, O., and
Woodville; 40 miles additional projected. Standard gauge, 601b. T
rail. Connects at Bowling Green with the Toledo Bowling Gre*n &
Southern Traction Co., at Pemberville with the Toledo Fostoria, a
Findlay Ry. and at Woodville with the Lake Shore Eleo. Ry. Furnishes
electric light and power at Bowl'g Gr'n, as well as hot water heating.

Officers—President, Dallas B. Whipple; Vice-Pres. and Gen. Mgr.,
E. H. McKnight; 8ec. and Treas., Chas. H Draper.—V. 78, p. 769.

BRADFORD, PA.
BRADFORD ELECTRIC STREET RY.-Trnlley.
n June. iy06, it was proposed to consolidate this company with the
Oleau St. Ry. and the Olean Rock City & Bradford Ry.

Organization—Incorporated June 7, 1894.
STOCK & BONDS - Date. Interest. Ontstand'a. Maturity.

Stock, $130,00,'. par $50 $130,000 In *0 -3 7%
1st mortgage, $130,000, £ 1901 5g. M.-S. 120,500 1921
gold (500) I Int. at Amer. Loan&Tr. Co., Bost., Trustee.

Notes payable June SO, 1905. $35,382
Bonds—Sinking fund of $2,500 per annum is in operation.

Road— Operates llmiles oftrack. 16 cars.
EARNiNGS-For year ending June 30, 1905: Gross, $63,354; net,

$25,426, interest and taxes, $9,853; surplus, $15,573.

Officers— Pres.. H. L. Pierce, Lakeland, Fla.; Sec. and Treas.,
C. E. Hudson, Bradford; SupL, J. W. Barnes.

BRIDGEPORT, CONN.
CONNECTICUT RY. & LIGHTING CO--
This property is controlled by the United Gas Improvement Com-

pany of Philadelphia. Originally chartered in Conn., March 2, 1895. as
the Gas Supply Co. Charter amended ana name changed March 2,
1899, to Connecticut Lighting & Power Co., for the purpose of uniting
various street railway and light and power properties, in Connecticut.
Name changed as at present on January 10, 1901. V. 71, p. 1269; V.
72, p 44, It is a consolidation of the following companies, whose fran-
chises are perpetual

:

Bridgeport Traction Co.
Central Ry. & Klec. Co. of New Britain.
Derby Street Railway Co.
Greenwich Gas & Klectrlc Light'g Co.
Miiford 8treet Railway Co.
Naug»tuck Electric Light Co.
Norwalk Gas Liight Co.

Norwalk & So. Norwalk El. Light Co.
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co.
Southington i'Plautsville Tramway.
Waterbury Traction Co.
VVestport & Saugatuck Street Ry. Co.

In 1904 purchased the Roton point Improvement Co. and the
Cheshire Street Ry. 8ee V. 79, p. 2696. Neither of these companies
has any bonds outstanding.

STOCK & BONDS.— Date. Interest. Outstand'g. Maturxty
Common stock ($100) $9,191,000
Pref., 5% cum. after Jan. 1.) ,, anQ Aft-1904 ($100) \

5,809,000
Lst<feref.$15,000,000,goid i 1901 4»a g.. J-J 11,785,493 Jan. 1, 1951
$l,000s. f o*{ Int. at Colonial Trust, N. Y.. trustee.

Bridgeport Traction mort- ( 1893 5 ?•' J "J 706,000 July 1, 1923
gage gold (Si 000. c* \ Trustee, FideUtyTriiBtCo.ot Newark. N Jgage, goiu (*i.OOO> c

^ Int at Reiimond Kerr & Co f New York.
Derby St. Railway Mort- > 1894 6 A-0 75,700 Ap.2, 1914
Kage .. $ Redeemable after April 2, 1904.

Connecticut Li'tlng& Power 1899 5 J-J 209,000 Jan. 1, 1939
Bonds.—$990,700 of bonds are reserved to retire the prior bonds

still out. The remainder of the $15,000,000 may be issued from time
to time for additional properties and new construction, improvements
and betterments. Statement to N. Y. Stock Exchange in V. 73. p.
852; also V. 79, p. 2745. Listed on the New York and also on Phila-
delphia Stock Exchange.
Bonds were formerly not subjeot to call, but on June 23. 19(14, a

supplemental mortgage was made giving the right to call bonds on
any interest date ac 105 and in rerest and establishing a sinking fund
of one- half of one per cent per annum on bonds outstanding; bonds
acquired by the sinking fund are to be kept alive and bear interest.
Bondholders assenting to the supplemental mortgage had their
interest guaranteed by the United Gas Improvement Co. by endorse-
ment. See V. 79. p 626. for form of guaranty, otfer exiired Oct. 1,
1904, and was accepted by $ c>,631.0O0~of outstanding bonds.
Road—The railways embraced comprise 185-9 m of track reaching

Milford, Bridgeport, Stratford, Southport, Shelton, Derby, Ansonia,
Sevmour. Westport, Saugatuck, Norwalk, South Norwalk, Darien and
Stamford; also lines In Naugatuck, Waterbury, etc. System connects
with the Fair Haven & Westville Railroad into New Haven from
Bridgeport and Derb*. and company also has a traffic contract with
the Harttord Street Railway for reaching Hartford.
Equipment—June 30, 1905: Cars, 442; motors, 612; car barns. 16 ;

also 4 complete electno light plants ; also owns gas plant at Norwalk
and operates gas plant it Waterbury.
Report -For year ending June 30. 1F0>. gross income. $2,121,045

net, $814,689: taxes and charges, $G74.109; surplus, $i40,5K0.
OFFICERS—President, A. M. Young; 1st Vice-Pres., D. S. Plume;

Secretary. W. F. Doutiiirt: Treasurer, Lewis Lillie. Main office, Bridge-
port. Conn.-V. 80, p. 1111; V. 81, p. 264, 1099; V. 82, p. ^37.

MERIDEN SOUTHINGTON & COMPOUNCETRAMWA Y.-A trolley road. Controlled by Interests identified
with the Connecticut Railway & Lighting Co.

Organization—Incorporated in Connecticut on Sept. 10, 1897.

Stock & BONDS— Date. Interest. Outstand'g Maturity.
Com. sto'k ($100) $500,000 $200,000 See text
1st mort., g., $200,000 0*) 1898 5 g J-J 175,000 July 1,1928
($1,000) can be oalled at > Optional at 110 and interest.
110 after Aug. 15, 1903. ) Interest at Colonial Trust Co., N. Y.
Bonds can be issued only for new extensions to the extent of 50 per

oent of cost and provided net earnings for the twelve months preced-
ingthe i-sue were equal to 10 percent on all bonds issued and proposed
DIVIDENDS—One p.o. quar. from Apr., 1899, to and Including Apr.,'02;

none since to June, 1906.

Earnings—For flscal year ending June 30, 1905, gross, $63,188 ;

net, $ld,280; interest and taxes, $11,784; surplus, $1,496.
Road—Owns 13 miles of track between Meriden and Southlngton

with a branch to Lake Compounce. Standard gauge, 56 lb., T rail.
Operates 26 cars.

OFFICERS—President. Walton Clark; Vice-Pres., A. M.Young; Treas.
Lewis Lillie; Sec, W. F. Douthirt. -V 74, p. 427.

BRISTOL, CONN.
BRISTOL & PLAINVILLE TRAMWAY CO. -

A trolley road. Also furnishes electrio lights.

Organization—Organized Sept. 21, 1893. On Aug. 15, 1904. stock-
holders authorized an increase of stock from $i5u,000 to *250,000.
See V. 79, p. 732. A gas plant was completed in 1906. In Nov., 1905,
old bonds were called for payment and replaced by issue in table
below.
Stock & Bonds—

Stock, $1,000,000 ($100)
Date. Interest.

1st mortgage, $500,000 '

gold ($50o * *l,O0O..)
]

Ontstand'a. Maturity.
$250,000 Seetext

1905 4Hg. M.-N. 320,000 Nov. 1.1945
Interest at Bristol National Bank, Bristol.

. Treasurer of Statu of Connecticut, Trustee.
Bonds- Are subject to call after 5 years at 102; after 10 years at par.
Earnings—For years ending June 30, Including electno-light plant.
Year— Gross. Net. Int. rf taxes. Div'ds. Balance.

1905 $125.84 $40,822 $16,738 $9,000 $15,084
1904 112.779 40.--75 14.234 6.750 19.091
Road- Operates about 12 iniles of track laid with 56 and 60-lb T

rail, from Bristol to Plainville, with branch to Lake Compounce
and to Tei ryvllle Standard gauge, 26 oars and 3 snow plows.
OFFICERS—President, Miles L. Peck; Vice-Pres., N. E. Pieroe; Treas ,

M. L. Tiffany; Secretary, A. J. Muzzy; Gen. Man., G. E. Cookings, all
of Bristol, Conn - V. 81, p. 776.

BRISTOL, TENN.
BRISTOL GAS & ELECTRIC CO-Trolley, gas and

electric light.

Organization -Incorporated In N. Y. to consolidate the Bristol Gas
<fe Elect. Co. (Va.) and Bristol Belt Line Ry. Co.. all the stook and bonds
of which company it acquired. Franchises are perpetual.
STOCK & BONDS— Date. Interest. Outstanding. Maturity

Stock, $300,000. ($100) $248,500
1st mortgage, $375,000.. ) 1903 Sg. J-J 244,000 Jan., 1923

g. ($500 <fe $1,000) c.&r. S Inter at Metropolitan Trust Co., N. Y.,Trus.
Bonds are subject to call on any interest day at 110 and Interest.
Earnings—For calendar year 190% for both Bristol Gas <fc Elect. Co.

and Bristol Belt Line Ry., gross. $13,455; net, $15,789; fixed charges,
$12,640; surplus, $3,149.
Road—Operates about 3^ miles of track.
OFFICERS—President, Charles B. Hobbs, New York; Vice-President,

B L. Dulaney, Washington, D. C; Sec. and Treas. and Gen. Manager,
Edwin M. Walker, Bristol.—V. 77, p. 1748.

BROOKLYN, N. Y.
BROOKLYN RAPID TRANSIT.-(«e« Map, page

IB.)
Organization—Organized January 18, 1896, per plan in Chron-

icle, V. 60, p. 1145, to succeed to the property of the old Long Island
Traction Company, foreclosed ; syndicate headed by the late ex-Gov-
ernor Flower having then bought control. Is not a railroad corpora
tion, but was organized under the Business Corporation law of New
York to hold the stocks and bonds of railroad companies and to aid in
the construction and equipment of railroads. Franchises are per
petual
ASSETS—The following is a statement of the stocks and bonds owned

by the Brooklyn Rapid Transit Co. June 1. 1906:
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SPOOKS.
tenure capital stock Brooklyn Heights UK. Co. (par) $200,000
Entire capital stock Brooklyn Queens Co. & Suburban RR. Co. (par).. 2.000,000
Kntire stock Sea Beach Ry. Co.. (owned by Nassau Electric) par value 650,000
Kntire issue of i he common stock of the Nassau Electric RR. Co., par. 8,500,000
(53,*+ " ol 8 .000 shares of the 4* cumulative pref stock
of Nassau Ele. trie RR. Co.. par 8,861,675

*",68 tn sli ,res out oi .SO.000 shares of the 6J non-cumulative pre-
ferred si tick of the Brooklyn Union Elevated RR. Co., par . 4,763,5*7

T2*.4r'.-
-lS snares out of iSu.ihjo shares of the common stock of the

Brooklyn Union Elevated RR. Co.. par 12.446.54S
Entire capital stock of Ooiev Island & Gravesend Ry. Co. outstand-
ing (owtit-o by Nassau Electric) par 36,400

1.462-28 shares Brooklyn Rapid Transit Co., par 140,228
Kutire capital stock of Sou' h Brooklrii Ry 150,000
9.H0O shares out ot Id,' 00 of tne Amer. Railway Trafflo Co MW.000
Entire capital stock of the Transit Development Co <"<> "'

*3«,2bl,*lS

BONDS.
•First mort. 6 p. c. bonds Brooklyn Queens v,o. & Suo. RR. (par) $2,000,000
1st con. mort. B'klyn Queens Co. * Sub. (owned by B'klyn Heights Co.) 50,000
• First mortgage 6 per cent bonds Brooklyn City RR. (par) 1,627.000
First cons. 4 p. c. bonds Nassau Elect. Kit 1 2(1,000

fiold 5 p. c bonds Brooklyn Rapid Transit 80.000
Ret. mort. 4 p. c. bonds «tonkl> u Rapid Transit Co 871.00 i

Second mort, 5 p. c. bond a Rrootlrii Bath * West End Rv l.OdO

Consol. mige 4 p. c. bonds Sea Btaih Ky ".'- .n«i

14,230600
•Composing guaranty fund for performance of Brooklyn City RR. Co'» lease.

The Brooklyn City RR. Co. Is held under a 999-year lease, dated Feb.
14, 1893, guaranteeing all fixed oharges, organization expenses, taxes
and 10 per cent dividend on $12,000,000 of stock. The lease is nomi-
nally to the Brooklyn Heights RR. Co. but practically to the Brooklyn
Rapid Transit Co., sinoe that company owns the entire capital stook of
the Brooklyn Heights Company and guarantees payment of dividends
to lessor. In 1898 the Heights Company leased the Brooklyn Queens
County & Suburban RR. The lease was renewed year by year, rental
being fixed charges, taxes and organization expenses. On July 1,

1901, the B. Q. C. A 8. began operating separately again. On April 1,

1899, the Heights Company temporarily leased the Brooklyn Union
Elevated RR. Co.—see terms under the latter—and also on the same
date the Nassau Electrio RR. Later, permanent leases were made.
On June 30, 1904, presumably in consequence of a decision (V. 79, p.

102.) compelling the issuance of transfers, the lease of the Nassau
Electric RR was canceled. Stockholders of Brooklyn City RR. are
to vote July 10, 1906. upon making a new mortgage lor $6,925,000
to provide for refunding. V. 82, p. 1437.
For decisions as to transfers, see V, 79, p. 2204, 2587. Also see V.

82. p. 1323. In June. 190f>, transfer system was greatly extended.
For decision as to expired franchises, see V. 82, p. 1101.
The Brooklyn Rapid Transit Company in April, 1899, also aoquired,

through one of its constituent companies, all the franchises and prop-
erties of the former Brooklyn A Brighton Beach RR. Co., and has con-
verted it into an electrio road. The oompany also then leased for the
period of 999 years the Prospect Park A Coney Island RR. (see terms
under the latter), the New York A Coney Island RR. and the Prospect
Park & South Brooklyn RR. In November, 1899, acquired all the
stock of the Kings County Elevated Railroad, which has sinoe been
consolidated with the Brooklyn Union Elevated. In Feb., 1902, pur-
chased property of South Brooklyn RR. & Term. Co. V. 74, p 479.
In Nov., 1905. purchased at foreclosure for #262.000 the road of he

Frooklyn & Rockaway Bea h RR , 3'-» miles, from East New York to
Canars'le, and later organized the Canarsie RR. Co., with $250,000
capital, to operate the road. V. 82, p 1155.

< n May 21. 1904, the Brooklyn Heights RR. Co. signed an agree-
ment with city for operation of trolley cars (but not elevated trains)
over the new Williamsburg Bridge See V. 7*. p 2013, 23S6. Later
the Bridge Operating Company was formed, with $100,000 capital, to
operate the bridge lines. See V. 79, p. 626. Cars began running across
the bridge in >o v., 1904. V. 79, p. 2084
The Transit Development Co. was organized In April, 1903, with

$25,000 capital and is owned exclusively in the Interest of the Brook-
lyn Rapid Transit Co. for certain convenient purposes In connection
with the handling of real estate and kindred matters.
The American Railway Traffic Co., a freight-handling company, was

incorporated in Jan.. 1904, with a capital of $l,0tt0,000, of which
$980,000 is owned by the Transit Development Co.
In Apiil 1900. the Bro slyn Heights Company began suit again/it

the Brooklyn City KR. to recover about sB2,0> 0,000 for failure to fulfill

obligations claimed to be imposed by the terms of the lease between
the, two companies. On March 9, 1905, D Cady Herriok was appointed
referee in the action by the Supreme Court in Brooklyn. V. 80, p. 1174.

SECURITIES OUTSTANDING
Stock & BONDS— Outstanding. Interest. Maturity. Ann.chargt.

Stk.,$45,0OO,0O0($100)$45,0O0.000
Br. Rap. Tr., 1st Re-) 24,493,000 4g J-J July 1, 2002 $899,720
fund. M.('02),*150.- > Central Trust < o.. New York, Trustee.
000.000 golo . o «fer ) Coupon bonds, $1,000; regist'd, $1,000, $5,000.

B'klyn R.T.,g., mort., > 7.000,000 5g A-O Oct. 1, 1945 350,000
1895. $7,000,000 c* J a Int. at Colonial Trust Co., N. Y., trustee.

Brooklyn City RR. -
1st consol. M., 1891. 6,000,000 5 J-J JJuly 1, 1941 300,000
B'klyn Crosst. 1st M. 200,000 5 J-J July 1, 1908 10,000
Cal. Cent. AG.lstM. 200,000 6 J-D June 1,1907 12,000
New W. A Fl. 1st M. 200,000 4iaF-A July 1, 1941 9,000
G. A Lorimer 1st M. 125,000 6 M-N May 1, 1910 7,500
Gr. St. A New. 1st M. 200,000 5 A-O Aug. 1, 1906 10,000

B'klyn Heights RR. ) 250,000 5 A-O Apr. 1, 1941 12,500
1st mort,, 1891....) People's Trust Co.. Brooklyn, Trustee.

B. Q. Co. A Sub. 1st ) 3,500,000 5g J-J *July 1, 1941 175,000
uiort., 1894 $ Guaranty Trust Co. . New York, Trustee.

^LVTTl "nrl i I 2,884,000 5g M-N Muly 1,1941 144,200

$4 500 000 1894. )
Central Trust Co., New York. Trustee.

Jam. &'B. RR. 1st) 240,000 5g J-J Jan. 1, 1930 12,000
mort., 1889 > Central Trust Co., New York, Trustee.

Sea B'cb Ry. 1st M.,

)

650,000 4g M-8 Sep. 1, 1916 26.000
guar., 1896 ) W.M. Grinnell.W.O. Piatt & Wm. Man, Trustees.

Brooklyn Un. Elev. ) 16,000,000 5g F-A Feb. 1, 1950 800.000
1st M , 1899, guar. S Int. at Central Trust Co., New York, Trustee

^TOO^OOO"
1
koW'I

7.000,000 4g.F-A Aug. 1, 1949 280,000
*$1 OOOigu '99 o! $

Int
-
at C611*™1 Tru9t Co- New York

>
trustee.

^'co^coS^uitte' 10.476,000 4 g J-J Jan. 1, 1951 419,040
^•,^5! InSf_ \ Guaranty Trust Co. , Ne w York, Trustee.

$15,00'*000 Td98 I

Bond8 guar
-
by 6nd

-
by Br 'klvn Heights RR.

1st mortgage' \ 660,000 5 A-O Apr. 1, 1944 33,000
bonds, 1894 s Hamilton Trust Co., Brooklyn, Trustee.

Atlantic Ave. 1st \ 730,000 5 A-O Oct. 1, 1909 36,500
mortgage, 1884.. i Brooklyn Trust Co., Trustee.

Atlantic Ave gen. ) 112,241,000 5g A-O Apr. 1, 1931 112,050
M., gold. 1891 S Brooklyn Trust Co., Trustee.

Atlantic Ave. Imp. ) 220,000 5g J-J Jan. 1, 1934 11,000
$220,000, g.,1894 < Central Trust Co., New York, Trustee.

• B. B. AW. E. IstM. ) 250,000 5 JAJ Jan. 1, 1907 12,500
Ser. A,red,Jan '97 \ Title Guarantee A Tiust Co., Trustee.

B.B.AW. E. IstM. > 250,000 5 AAO Jan. 1, 1917 12,500
Ser. B, red.Jan. '97 $ Title Guarantee & Trust Co., Trustee.

tB.B. &W. E.2dM. ) 52,000 5 J<teD June 1, 1911 2,600
red. J uly, 1896. ] Title Guarantee <fe Trust Co., Trustee.

B. B. &. W. E. Genl.

)

121,000 5g A&O Oct. 1, 1933 6,050
gold , 1893 S Franklin Tru*t l 'o. , Brooklyn, Trustee.

Total interest charges (on above $82,042,000 of funded
debt outstanding) $3,693,160

Rental payments in addition to payment offixed charges—
B'klyn City RR. stock, $1 2,000,000 10% Q-J 15, 999 years. $1,200,000
Prospect Park A Coney Island RR., yearly rental 40,000
Sea Beach Railway Co. yearly rental 6,500

Total $1,246.-^00

Note In addition to the amount given above, rental ts paid to the
Brooklyn Union Elev. RR. and 4 p. o dividends guaranteed on pref
stock of the Nassau Electric RR, but as the Brooklyn Rapid Transit
Co. owns nearly all the stock of those companies, we omit the figures
from the table.

* Subject to call July 1, 1916.
t Subject to call in 1916. * Subjc t to call *t any time.
H Atlantic Ave. general mortgage 5s of 1931 were subject to call in

1909, but many of them (how many Is not known) have beeu stamped
releasing them from the liability t° call.
a The Central Trust Co of New York was tiustee of this mortgage

until Oct., 1903, -when the Colonial Trust Co was substituted.

Slock—Stock authorized Is $45,000,000; issued $45,000,000. The
stock was formerly held in a voting trust, but this terminated January
1, 1900, and control is now vested in the owners of the shares.
In the reorganization of Long Island Traction the old $30,000,000

stook paid an assessment of $10 per $100 share, the old stock being
reduced to $20,000,000, and $7,000,000 of 5 per cent bonds being
authorized, against $3,000,000 of Long island Traction

Interest on Bond*. Where Payable.—Interest on the Brooklyn Rapid
Transit mortgageof 1502 for Sl'SO.OOO.OOO andthetwo Elevated Issues
is payable at the Central Trust Co.; on the B. R. T. issue of 1895 at the
Colonial Trust Co.; oi' the Nassau Electrio boads, including Atlantlo
Ave. and West End issues, at the Colonial Trust Co.; on the Brooklyn
Heights 1st mortgage at the People's Trust Co., Brooklyn; on the
Brooklyn Qaeens Co. & Sub. mortgages and tue Jamaica & Brooklyn
1st mortgage at the First "at. Bank, Brooklyn; and on the Sea Bet oh
1st mortgage at the Brooklyn Heights R8. office.

New Mortaatje for $";c,o3ooco. - Stockholders authorized March 20,
1902, First Ri-fun-iing Four Per Cent Gold Convert, bonds for $150,-
000,000. $el,035,000 Is Intended to retire all the existing bonds of
the system, and the rest for Improvements, additions and new ac-
quisitions, as needed from time to time. The mortgage provides that a
fund o" $5,000,000 in bonds or their proceeds be at *U times at the dis-
posal of the company for the purposes mentioned. See V. 74, p. 377. As
this fund Is reduced for any ofthe purposes authorized, more bonds m ay
be authenticated by trustee, and delivered to the oompany on its order.
These bonds can be converted Into stock, par for par, after July 1,
1904, and before July 1, 1914, and are subject to call on any interest
day until year 2,000 at 110 and Interest; after that at par and interest.
See Listings application in V. 81. p. 1856 and 18">7 for list of seouritiei
pledged for the bonds; also listings application in V. 82, p. 517
Bonds—Of the $7,000,000 50-year gold 5s of the Brooklyn Rap.Trans.,

$3,000,000 went to stockholders for the assessment. For description
of property oovered by the mortgage, see V. 62, p. 1138. See also
application In V. 67, p. 904.
Brooklyn City RR. mortgage of 1891 is for $6,000,000 and is a first

lien on the old Brooklyn City road and a consol. lien on the lines
acquired by consolidation in 1890. Of the $6,000,000 issued, $4,373,-
000 are In the hands of the public and the balance is held in the
guaranty fund.
The total authorized issue of first consolidated mortgage gold 5s of

the Brooklyn Queens County A Suburban RR. is $4,500,000, of which
$1,616,000 are reserved for extensions, on whioh they will be a first
lien Of the $2,*84,000 outstanding, $2,255,000 in 1898 were en
dorsed with the guaranty of the Brooklyn Heights RR. Co. as to prin-
cipal and interest, and in January, 1899, provision was made for
guaranteeing the remainder on the payment of ten dollars per bond
Both B Q. C. A S. loans are subject to call in 1916.
The Sea Beach Ry. 1st 4s also are guaranteed as to principal and in-

terest by the Brooklyn Rapid Transit Co.—V. 65, p. 1219.
The Nassau Electric bonds are guaranteed (by endorsement on each

bond) by the Brooklyn Heights RR. Besides covering the mileage
directly owned they are a Hen by a supplemental agreement upon the
stook of the Coney Island A Gravesend Ry. and the Sea Beach Ry
and will beoome a direct lien on these lines as soou as they have been
formally merged in the Nassau Electrio. Of the total of $15,000,000
bonds authorized the unissued remainder is reserved for prior liens.
See listing application In V. 72. p. 342.

M I LEaqe—The system includes : 1st
Name— Track.

Brooklyn Heights RR 483
Brooklyn City RR 101692
Brooklyn Queens Co. A Sub. RR... 26-119
Nassau Electrio RR 64 035
8ea Beach Railway 6-34
Coney Island A Gravesend Ry 3-20
South Brooklyn Railway 1 -4t>5

Prospect Park A Coney Island RR. 9-76
Brooklyn Union Elevated RR—
Elevated lines 27-746
Surface lines ... ... 7 907

N. Y. A Brooklyn Bridge RR 1-30
Trackage on C. I. A Brooklyn RR. .. 1-53
Trackage on Williamsburgh Bridge 1623

Total miles operated 256250 246 598 41-782 544630
Equipment June 30, 1905.—Closed cars. 1,485, open oars, 1,394;

combination oars, 642; mail, freight, snow-plows, sweepers, Ac, 373
—total, 3,894. Looomotlves, 111.

REPORT—The annual report for 1904-5 will be found in V. 81, p. 898.

INCOME ACOODNT BROOKLYN RAPID TRANSIT AND CONSTITUENT COM-
PANIES—TEAR ENDING JUNE 30.

Receipts— 1904-05. 1903-04.
Passengers ... $15,649,401 $14,429,546
Freight, mail and express. 219,641 127,260
Advertising 123,511 132,655
Amer. Ry. Traffic Oo 340,892 65,r.97
Rents 161,245 159,783
Other miscellaneous inc.. 90,»90 35,620

2d Sid- Total
Track. ings.<6e. miles

•48 i 218 1184
99510 7-336 211533
25286 380 51 785
62-975 8' 48 135708
6-341 1-736 14-417
316 363 6-723
1-465 •715 3 645
796 7-54 2526

27-747 10366 65859
7-907 3480 19-294
1-30 100 360
•84 2-37
1-624 3247

Total

Expense*—
Maintenance of way
Maintenance of equipm't.
Operation of power plant.
Operation of cars
General expenses
Damages and legal exp'es
F'ght, mail <* exp. exp'es.
Am . Ry. Traffic Co. exp'es
Taxes

1902-03.
$13,086,840

75,658
117,823

1S0.931
96,562

$16,585,580 $14,950,562 $13,557,814

$816 275
1,655,623
1,^56,620
3,982,569
552,068
999,527
139,515
301,673
827,951

$615,6' 9
1,206,'325
1,501,746
3,803,574
53 7,265
987,635
45,893
62,330

748,238

Total $10,631,821 $9,508,697

Net earnings $5,953,759
Fixed charges (net) 4,350,540

$5,441,865
4,052,957

Surplus .

Special appro.
$1,603,219

and miscel. 453.285

Balance $1,149,934

$1,388,908
383.706

$1,005,202

$495,188
812,600

1,680,751
3,450.524
535,286
956,730

757,789

$8,68*3. <»68

$4,868,946
3,904,068

$964,878
208,481

$756,397
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L«itST Earnjngs -For 9 mouths ending March 31:

Brooklyn Iltighis UK. 00-
Year. Gross. Xet. Fixed f'hargr.s. Swphis

1901 *<>,627.121 $4,37",51' $3,458,*76 $913,868
1905 8,651,811 3,589,270 3,217,049 372,221

Brooklyn Querv* <'o. dt Sub.—
1-06. .......$1,0*4.5.'

6

$544,883 $335,163 $2W»,720
1905 88i.l09 336 ?.90 355,773 def. 19,183

Officers—President, Edwin W. Winter; Chairman of Board, A. N-
Brady; Vice-Presidents, Horace C Du Val and T. 8. Williams; Secre
tary and Treas.. C T>. Menei'ly: Vice-President and Gen. Manager,
J. F. Oalderwood; Comptroller, Howard Abel, 85 Clinton 8t.. Brooklyn,

INDEX—V. 80, p. 1478. 1485, 2343; V 8'.»> So, 2*3. 898, 1664,
1722, 1847; V. 82, p. £33, 392, 508, 568, 1 101, 1267, 1437.

Companies Controlled uv Brooklyn Rupid Transit Company.

(l)BROOKLYN UNION ELEVATED RR.—Formerly a steam road
now electric

Organization—Organized on January 3 n . 1899, as successor of the
Brooklyn Elevated Railroad and its allied lines per plan in V.
64. p 609 Embraoes the Kings County Elevated Railroad reorgan-
ized according to plan in V 68, p. 724, the Sea View Railroad and the
Brooklyn & Brighton Beaoh R R
On June 1, 1906, the Brooklyn Rapid Transit owned $12,446,543

common and $4,763,567 pref. stock of the Brooklyn Union Elevated.
Lease—Leased for 999 years Irom July 1,1901; thelessee agrees to pay

organization expenses, taxes and tixed charges, and as rental all net
earnings, such net earnings not to he less than $150,000 per annum
the first three years, $200,000 the next two years and $250,000 per an-
num thereafter. Lessee also agrees to guarantee, principal and inter-
est, all bonds of the Brooklyn Union and Kings County Kiev. RB. Co's.
the guaranty to be stamped npon the bonds upon presentation. In
Feb.. 1902, began stamping bonds with guarantee. Certain days each
month are designated for stamping. See V. 81, p. 1722.

Date. Interest. Outstand'g. Maturity, etc.

$13,000,000

i
5,000,000 June,1906,2%

i aoo 5 5 %• \ 16.000,000 Feb. 1, 1950i8as
' \ F. & A. J Cent. Trust,N.Y.,Trustee.

Stock and Bonds.
Com. stook, $13,000,000, \

$100 \

Pref. stock, 5% non-eum
$5,000,000, $100

1st M., $16,000,000 g., 4%
tlU '05,then 5% ($1,000)

*Vi£n
CMy

«7
E
&ft

a
ftSnl™99 4g.F&A 7.000,000 Aug. 1,1949

($l,00br A *o \
Intere8t»t Central TruetCo., N. Y., Trustee.

Both issnes of bonds are listed on N. Y. Stock Exchange.
Road—The Brooklyn Union embraces 65-859 miles of elevated track

and 19-294 miles of surface track. Total, 85153 miles. The New York
and Brooklyn Bridge has 3 60 miles of track in addition.
On July 1 , 1898, the operation of the Bridge railroad was commenced.

See terms of oontraot in V. 67, p. 27, 426. In April, 1898, an agree-
ment was made with Long Island RR. providing for Joint construction
of connecting line at East New York and running of through trains
from Jamaica to Brooklyn Bridge and from Rookaway Park to Broad-
way ferries. Construction begun in Nov. 1898, and work completed
in February. 1899 V. 67, p. 1054. On May 30, 1903, through service
by elevated trains (not Long island RR. trains) from Broadway Ferry
to Jamaica wa< Inaugurated: bat in Nov., 1903, the Board of Alder-
men passed an ordinance prohibiting the operating of eleotrlo trains
on Jamaica Avenue, and the next month through tervice was dis-
continued.

Dividends-—The lirst dividend of 2 p. o. on the preferred stock was
paid June 29. 1901; in 1902, June 30, 1 p. o. On Deo. 31, 1902, lis
p. o, and ^a p, o. extra. In 1903, June 30. I 1* p. o : Deo. 31, m p. o
In 1901, July 7, 1^ p.o.; Dec, 2 p.c In 1905, June, 2 p.o; Dec, 2 p c;
in 1908, June. 2 p. c.

Annual Report—Now inoluded in Brooklyn Rapid Transit.

OFFICERS—President, Edwin W. Winter; V -Pres T. 8 Williams;
Seo and Treas., C. D. Meneely.—V. 77, p. 2389; V 79, p. 268.

(2) NASSAU ELECTRIC RAILROAD—A trolley road.

Organization—Chartered March 13, 1893, under the laws of New
York. Opened in July, 1895, and in April, 1896, leased the Atlantic
Avenue RR., etc. As stated above, the Rapid Transit Company owns
the whole $8,500,000 common stock of the Nassau Electric and
^6.364,675 out of the $6,500,000 preferred stock.
Lease.—Was formerly leased for 999 years from Apr. 1, 1900, to

Brooklyn Heights RR.,but coincidently with a decision compelling the
issuance of transfers from one leased line to another (V. 79. p. 102)
the lease was terminated on June 30. 1904. For still another decision
as to transfers, see V. 82, p. 1323. Contraot to pay a minimum of 4
p. c. dividends on the preferred stook will, however, be fulfilled.

The Nassau Electric Railroad owns the entire amount of stook
($650,000) of the Sea Beach Railway; also entire stock ($35,400)
of the Coney Island & Gravesend Ry. The assets of the Kings
County Traction Co. were purohased at public sale in July, 1898,
by the syndicate conducting the consolidation. V. 67, p. 74, 125.
Certificate of merger of Atlantic Ave. RR. and United RR. (the latter
being successor to the Brooklyn Cable Company sold at foreclosure.
Dec 23, 1897) was filed on Jan. 26, 1899. V. 68, p. 283, 821.

STOCK & BONDS— Date. Interest. Outstand'g.
Common stock, $8,500,000 $8,500,000
Pref.4p.coum,$6.500,000 .... M-N 6,500,000

Bonds—For details see Rapid Transit statement above.

ROAD—Owns 135 708 miles of single track; also owns the stook of
the Coney Island & Gravesend (6-723 miles) and the stook of the Sea
Beach Railway (lt-417 miles); total traok, 156-848 miles.
Atlantio Ave. RR. (now part of Nassau Electric) owns the double-

track steam road from Jamaica to Flatbush Avenue Station in Brook-
lyn, 9i« miles (19 miles of track), which is leased for 99 years from
June 1, 1877, to the Long Island RR.Co., affording that company en-
trance into the City of Brooklyn—rental, formerly a percentage of re-
ceipts, was changed in 1895 to $60,000 vearly. V. 61, p. 828. Liti-
gation has arisen with Long Island RR. with reference to use of Atlan-
tio Avenue. See V. 74, p. 1139.

Dividend— First dividend under lease was paid Deo. 31, 1900, 4 p. 0.
Nov., 1901. 4 p c : Nov., 1902, 4 p c; Nov., '03, 4 p.c; Nov., '04, 4 p. c;
Nov. '05, 4 p. c; May '06. 2 p. c
ANNUAL REPORT—For year ending June 30, 1905, gross, $2,811,

398; net. $1,101,717; other Income, $75,108; charges, $801,004; sur-
plus, 375,821: special appropriation. $90,608; dividends (4%), $260,-
O00; balance, $i5,213. V. 70, p. 125,328; V.71,p. 1220; V.72,p. 240,
339.342. V. 82, p. 13*3.

Latest Earn ngs —For 9 m nths ending March 31:
> ear. Gro a Nei. Fixed uhnrg, s.

1906 !f2,399 112 $1,117,3-18 $721, '45
1905 1,937,092 765 137 639,696

Maturity

May '06,2%

surplus
$39«,243

65,440

(3) PROSPECT PARK & CONEY ISLAND RR.—A trolley road.

Organization—Controlled by Long Island RR., but on June 17,
1899, the Brooklyn Rapid Transit Co. took possession under a lease for
999 years to the Brooklyn Heights RR. and equipped the road eleo
trically (V. 68, p. 1224; V. 69, p. 654.) Rental is $40,000 per annum
and expenses until 1910, when amount lnoreases to $45,000. In con-
sideration of a guaranty by Long Island RR., annual Interest on the
greater part of P. P. <fe O. I.'s bonded debt has been reduced from 6 and
7 per cent to 4^ per cent. See V. 56, p. 42; V. 62, p. 187,

Stock & Bonds— Dale. Interest.. Outstand'g. Maturity.
Stock, $i 00 $250,000
2d M., now 1st ($1,000 > 18«« 4»a F. & A. 340.000 Feb. 1,1926
eaeh),o.*<)fcr $1886 6 F. & A. 160.000 Feb. 1,1926

3d M. (now 2d), gold (1891 4"*g. M.&8. 96,000 Mar. 1, 1931
($1,000 each), c* &r. ? 1891 6 M. & S. 104,000 Mar. 1, 1931
Interest on above mortgages payable at U. S. Moi-t. & Tr. Co., N. Y.

income bonds, non-cum. 1880 6 MN 250,000 May 1, 1920
R. E. M., June 30. 1905 5% 29,766
Bills paya'leJune 30,'(>5 430,500

Road—Embraces 25-26 miles of single track.

Earnings.—Now Included in those of Brooklyn Rapid Transit. The
Prospect Park <fe Coney island received as rental from Brooklyn
Height* lu 1904-1905 $40,000; rental of buildings, $29,l£>4; total,
$69,154; interest, taxes, <fcc, $70,594; deficit, $1,410.

CONEY ISLAND & BROOKLYN Re-
organization—Chartered Dec. 10, 1860. Cars oommeuced running

over the Brooklyn Bridge Fob. 15, 1898. See V. 66, p. 383.
Brooklyn City <te Newtown was leased in November, 1897, for 999

years, and in 1900 was merged into the Coney Island & Brooklyn.

STOCK & BONDS.— Date. Interest. Outstand'g. Last div., <£c.

8tk.$2,000,000(p.$100) Q—F. $2.0<>o,000 May, '06. 2%
First consol. mort., $1898 4g. J.-J. 2,000,000 July 1. 1948
$2,000,000, gold ( Mercantile Trust Co., N. Y., Trustee.

Consol tnort.$'0,000$ 1904 4g. J.-J. 1,500.000 Jan. 1, 1955
000 koH i$l,000).c* (Meicantile Trust Co., N.Y., Trustee.

B'ktnOityvNewtown > 1889 5 J.-J. 2.000,000 July 1. 1939
1 st M., $2,000,000.. J Int. at Mercantile Trust rio., N. Y., trustee.

R.E.morts 96,282
Bonds—Of the new $10,000,000 bonds, $4,001. 000 are reserved for

prior lletis and $4,5'10,000 for extensions and Improvements. No
sinking fund and bonds cannot be called.

Road—Brooklyn to Coney Island, with branches, 13*75 miles; Brook-
lyn City <fe Newtown RR., main line and branches, 1 0*38 miles; trackage
rights, 4-99 miles; second track and sidings, 54-18 miles; total oper-
ated. 53-30 miles. 486 passenger and 1 9 other cars.
Beginning May 5, 1901, fare to Coney Island on Sundays and holi-

days was increased from 5 to 10 ot nts.

Dividends—In 1895, 6 per cent; in 1896, 5 per cent; in 1897, 6 p. c;
in 1898. 8Jfl per cent; V. 67, p. 955; in 1899; 10 per oent; in 1900, 10
per oent; in 1901. 13^ p. c; in 1902. 16 p. c. In 1903. 16 p. o rin.
1904, 16 p. o. In 1905, 10 p. c In 1906, Feb., 2 p. c; May, 2 p. c
Latent Earnings—For 9 months ending March 31

:

Tear. Gross. Net. OM. inc. Int., taxes, etc. Surplus.
1906 $1,201,301 $307,029 $2,095 $229,417 $79,707
1905 1,165,813 295,316 544 220,530 75,360
REPORT—For years ending June 30

:

12 rao«. Gross. Set. iHn.inc. Int., taxes, etc. BaL.sur.
1904-5. ..$1,599,615 $437,073 $6,246 $282,411 $160,908
1903-4 .. 1,643.768 575.484 5,227 272.706 308,005
OFFICERS—Pres., John L. Heius; 1st vioe-Pres., Louis Cltzgerald; 2d

Vioe-Pres., Jas. H Hyde; Treas. and Secy.. D. B. Cannon; Supt, D.
W. Sullivan.—V 79, p. 1704, 2455, 2587, 2747; V. 80, p. 599.

VAN BRUNT STREET & ERIE BASINR R.—A trolley road.
Organization, ETC.—Chartered Feb. 15, 1861. Stock, $200,000;

»U Issued; par, »10. Funded debt, $65,000. Traok, 3 miles, changed
to electricity in 1898. Gross, 1904-5, $53,905; net. $20,227; other in-
come, $1,105; charges, $6,457; dividends <5%i, Si 0,000; balance, sur-
plus. $4,875.
OFFICERS—President, John F. Murphy; Secretary and Treasurer,

Wyllys Terry. Office, 264 Van Brunt Street, Brooklyn, N. Y.

BUFFALO, N. Y.
BUFFALO & DEPEW RY.-A trolley road.

Organization.— Incorporated on Apr. 27, 1897. The Investment
Co. of Philadelphia owns about three-fourths of the stojk and the en-
tire $3fS0,O0O bonds. v
On Deo 9, 1904, the Buffalo & Rochester Ry. was Incorporated (V.

79, p. 2695) with $3,000,000 capital, of which $61,000 was issued,
for purpose of extending li< e from l>epew fr> Rochester. The RR.
commission, however, refused permission to build the road. In Oct

,

i 905, the Buffalo & Rochester Traction Co. was chartered to build
the road.
STOCK db BONDS— Date. Interest. Outstand'g. Maturity.

Stook, $350,000 ($1001 $305,000
Buf.&D.lstM., $350,000 1901 5 J.-J. 350,00<» Jan. 1, 1931
Loans payable June 30, 1905 62,r>00
Earnings—Year ending June 30. 1 905. gross, $9,350; deficit under

operation. $14,690; fixed charges, $18,934; total deficit, $33,624.
ROAD—Operates a double-track road from Buffalo to Depew, 13*59

miles of track: 60-lb. rail; 5 cars
Officers— tres., Henry H. Kingston; Sec & Treas., John J. Collier.

V. 79, p. 2695.

BUFFALO DUNKIRK & WESTERN RR.-To
be a trolley road.
In May. 190>i. it was reported that control of this company, the

Hamburg Ry., the Erie Electric Motor Co.. the Lake Erie Traction
Co: and certain other companies had been acquired by a syndicate
headed by Jos. F. Mayer of Buffalo and W. F. Sheehau of New York.
Organization.—Incorporated >n New York on Maroh 9, '903, as a

consolidation of the Lake Shore Traction Co at d tue Dunkirk & Point
Gratiot Traction Co. Holcomb Latimer & Co., Buffalo, offered the
bonds for sale in 1903, giving a bonus of 100 p.o. In stook. Private
right of way except in cities and towns. Franchises run 99 years.
Will enter Buffalo over Internac. Ry. Co.'s tracks. At Webtneld will
connect with line to Cleveland.
STOCK & 8onD8— Date. Interest. Oulntand'g. Matutity,

Stook, $3,500,000 ($100) $3,500,000

1st mort $3 500 000 ( 1903 5 g., M-N 2,500.000 May I, 1923
iJold f*i ono> «' 3 Interest at Standard Trust Co.. N. Y.. or at
* w,uw' ° ( Cleveland Trust Co , Cleveland, trustee.
Bonds.— $1,000,000 are reserved for acquisitions, improvements

betterments and extensions.
Road.- Is to extend from Buffalo to Silver Creek, Dunkirk. Fredonia,

Brooton and Westneld. a distance of 90 miles Western Div Islon, Dun-
kirk to Weetfleld, 8 miles .was opened Deo. 10, 1903. Construction of
remainder has been suspended. 95 lb. girder rails in cities and towns;
other rails 70-lb. V. 78, p. 20 10; V. 79, p. *746.

BUFFALO SOUTHERN RY. CO.-A trolley r„ad.
In May, 1906. control of road changed hands. See V. 82, p 1155.
ORGANIZATION—Incorporated in New York on Aug. 26, 1904, and

is a oousolirtation of the Buffalo Hamburg & Aurora Ry. and the Buf-
falo Gardeuvllle & Eoenezer Ry. V 7:*, p. 2146. Franchises per-
petual Has traoxage rights in Buffalo over tracks of the Inter-
national Traction Co.
Stoci- & BONDS.— Date. Inttrest. Outstnnding. Maturity.

Stock, $2,000,0o0 $547,500
1st n,t*e. $2.000,000 5, \

90
f a V* A

;°,i
5
* »

30£'°^ J30'" 15
v24

uokl i*l ooni „* <Int. at Seaboard Nat Bank, N Y., or at Fl-koiu (»i ,ouu) o ^ delity Tru8t VQ Buffalo, Trustee.
Bonds.-No s. f„ but from $50,000 to $100,000 bonds are subject

to call at 110 and int. on any int date upon 3 months' notice. $200,-
000 bonds reserved for extension to East Aurora and $500,000 for
future extensions and equipment.
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Road.—Operates from Buffalo to Hamburg, East Hamburg aud
Orchard Park. 15 H- n iles; also hag a line from Buffalo through Gar-
denviUe and Ebenezer to Lien's ParW.5 1- miles An extension to
East Aurora, 15 miles, is proposed. 60-!b. T and 80 lb. girder raiL

OFFICERS —Bres., ; Vice-Pres., Luther B. Seibert;
See., H M. Gear; Treas., D. N. Rumsey; Gen'l Mgr., J. B. Rumsey.—
V. 82, p. 1155.

BUFFALO & WILLIAMSVILLE ELEC- RY-
In May, 1906, control of road changed hands. See V. 82, p. 1155.
Organization—Chartered Aug. 10, 1891. In May, 1!>04, capital was

Increase! from $75,000 to $3,500,000, and in July, 1904, a new mort-
gage for $3,500,000 was made, to provide for extension to Rochester.
STOCK & BONDS- Date. Inttrest Oul'tand'g. Maturity.

Stock, $3,500,0(0 $75/00
1st Mtue., $3,500,000 > 1904 5 g. J J 117.500 July 1,1944

e. ($500 <fe $1,000).. ( Int. at Commonwealth Tr.Co .Buffalo, Trustee.
Bonds—Are subject to call on any interest date at 105.
Road-—4*a ni. of track, Buffalo to Williamsville. An extension from

Williamsville to Rochester, 60 miles, under the name of the Buffalo
Ba'avia & Rochester RR.,is now under construction, and completed
to Batavia. Permission to build remainder has been granted by
Railroad Commissioners; also t> make an issue of $3,^00,000 bonds.
Rails 80-lb. T and 90 lb. grooved girder.
OFFICERS—Pres., Geo. L.Lewis; Vice-Pres., Spencer Kellogg; 8ec. and

Treas., S.R.Mann; Gen.Man, L. L. Grove.—V. 79, p. 268; V. 81. p. 154.

HAMBURG RAILWAY CO.-A trolley road.
In May. 190 t, it was reported that control of this and other com-

panies had been acquired by a syndicate. See statement of Buffalo
Dunkirk <te Western above -

Interest.Dote. Maluri'y.

1902 5g. .1-J

Outstand'g.
$*30.4fil
300,000 July 1, 1922

Stock & Bonds—
8t >ck, $3?0,00 ), $ 00 .

1st inortg-ge, $300,000,
sold s

Earnings—For vear e ding June 30, 190i, gross, $101,930; net,
$2\307; fixed eharges. $ 8,933; surplus, $6,374
ROAD -Operates 14-75 miles of tr,ick from Buffalo to Hamburg.

Standard gauge. 6Vlb. to *5 lb. rails.

OFFICERS Pres and Gen. Man , Jno. F. Burke; Vice-Pres., H '\

Rotteld; sec'v, D. W. Allm; Tr. a-;., Martin C. Frier. Blasde.il. Sup't,
R. H. Douglass, Hamburg —V 74, p. 13 5.

TRACTIONAL CO- OF NEW JERSEY-
Organization.- luforporated in New Je.reey on Aug. 9, 1905, and

acquired *7,600,000 of the $10,d 0,010 common stock of the Inter-
natknai Traction Co. through exchange of stock—100 shares of In-
ternational 6tock for one share of Tractional Co. stock. A large
amount of the $5 000.000 pref. stock of the International Tract, Co.
is held by interests Identified with the new company. See V 81. p.
728. Authorized stock of new company $100.COO, of which $76,000
is out-tauding. No bonds.
OFFICERS. Pres., Henry J. Pierce; fiec. & Treas., Arthur Robinson,

111 Broadway, New York City.—V. 81, p. 728.

INTERNATIONAL TRACTION CO.-Trolley.
In Feb. 1 905, control changed hands, and the present officers and

directors were elected. V. 80, p. s-97.

Organization—Organized on Jan, 18, 1899, under N. J. laws, and has
acquired all the electric railways connecting the cities of Buffalo,
Niagara Falls, Lockport, North Tonawanda and Tonawanda, together
with all the street railway systems in all of said cities; also the eleo-
trie railway connecting the villages of Depew and Lancaster with
Buffalo. It also acquired the Canadian" electrio railway, trav-
ersing the entire length of the Queen Victoria Niagara Falls Park,
and connected it with the American system by the acquisition of the
steel arch bridge at Niagara Falls and the Suspension Bridge between
Queenston and Lewiston. which bridges have been equipped with
trolley tracks. On Ocn. 30. 1905, aoqulred the entire $30,)00 capital
stock of the Electrio City Ry.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity
Stock, common, $10,000,000 $10,000,000

Prf.,4p.c. cum., $5,000,000 5,000,000
Collateral trust, $30,000,000 (1899 4g.,J-J 18,255.000 Julvl, 1949
($1,000), gold, c*. Interests Guaranty Tr. Co.. N.Y.. Trustee. May
at J. P. Morgan & Co. ( be called at 110 & int.on any int. date.

Of the $30,000,000, $12,285,000 were originally reserved to take up
an equal amounjt of the underlying bonds of the allied and controlled
companies outstanding, and $540,000 of that amount has been issued
for that purpose, leaving $11,745,000 still reserved. The syndicate
agreement with J. P. Morgan & Co. covering part of these bonds and
part of the preferred stock was terminated September 1 . 1902. In
March, 1904, common stockholders received their stock in exchange
for certificates of interest previously held by them. V. 78, p. 989.
Franchises—In June, 1906, we were informed that the majority of

the franchises in Buffalo are practically perpetual, none in Buffalo or
other cities and towns having then an unexpired term of less than 40
years, excepting only the Fillmore Avenue franchise, covering an ex-
tension of 6*8 miles on the east side in Buffalo, which was limited to
25 years.
Oonsolidation of Constituent Companies.—On Feb. 20, 1902, the In-

ternational Railway Company was Incorporated in New York with
$10,120,500 stock, and in Aug, 1902, this was moreased to $17,000,-
000, of which $16,320,500 has been issued (all owned by the Inter
national Traction Co.) as a consolidation of the following companies,
whose shares had previously been held by the Traction Co.; V. 74. p. 427.
Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue &

Lancaster had first been merged in the same).
Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elm wood Ave. & Tonawanda

Electric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electrio RR. Co.
Lockport & Olcott Railway.
Niagara Falls <te Suspension Bridge Railway (after the Niagara Falls

Whirlpool & Northern Ry. had been merged In It).

Niagara Falls Suspension Bridge Co.
The Buffalo Railway owned the $2,860,000 stock of the Crosstown

Street Ry. of Buffalo, and this passed to the International Railway Co.
On July 1. 1902, the International Ry. Co. acquired by purchase the

Niagara Falls Park <k River Ry., the Clifton Suspension BrldgeCo., the
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry. and
Inter.Ry. Co. as the only operating companies ,and eventuallv (that is

as soon as the $1,000,000 Buffalo Ry. debentures secured by $2,000,000
stock of the Crosstown St. Ry. are retired) the Crosstown Street Ry.
can also be merged, thus leaving the International Railway Co. and
the Electric City Ry. the sole operating companies and the Inter-
national Traction Co. the holding company.

ITi-iih of Constituent and Owned Companies.

Stock & Bonds—
RuffaloE.Side2d M.
Buffalo Ry 1st Con.
M. ($1,000) $5.-
000,000 gld. 0" <fer

Buff. Ry. debe'tuies,
$1,000,000, g., red.
at 105 after Apr. 1,
1902 ($500.$1,000)

Dale. Interest. Outstand'g. Maturity.
(1882 6 M-S $293,500 Sept. 1,1912
t Int. is payable at Company's office, Buffalo.
(1891 5g.F-A 4,706,000 Feb. 1, 1931
{ Int. at Co's. office, Buffalo, E. W. Clark <fc Co.,
(Phila., or Mercantile Tr. Co , N. Y.. trustee.
( 1897 6 g. A - O 1,000,000 Apr. 1, 1917
! Metropolitan Trust Co , N. Y., Trustee.

Int. at co.'s office, Buffalo, or Mercantile Trust
[ Co.. New Y'ork.

STOCK & BOND* Date. Interest. Outstand'g. Maturity.

Buff Rt R E mtg S
1894 41<S J-D20 $150,000 June 20, '09

J ' *"'
I Can be paid at par on any interest date.

•Tonawanda Elec. )1895 4 A-O 40,000 Apr. 1, 1907
RR. 1st mtge 5 Interest at oompanv's ottloe, Buffalo

•Tonawanda St. Ry. ) 1892 6 J-J 60,000 July 1, 1912
1st M., $250,000 .. 5 Interest at company's office, Buffalo,

tCrosstown Railway

—

1st M. g., ($3,000,- J
1892 5 g. M-N t2,974,000 May 1, 19S2

000), gu. p.&i.c* I Int. at Metropolitan Trust Co., N. Y., Trustee.
Buffalo Traction 1st < 1898 5 g. J-D 673,000 Dec. 1, 1948
mort... $5,000,000 i Int. at Metropolitan Trust Co., N. Y., Trustee.

(1897 5 J-D. 215,000 Junel.1927
Buff.Bellev.&Lan.M. < Redeemable June, 1903, at 102, and ^ per

(. oent less each year until at par.
B
E"e^v-i

a
st
Fa
M

8
^ 1895 ft K-J"J 750 -000 July 1,1935

$750,000, gold o) Int at Mercantile Trust Co., New York.

2
s
d
f'rfFaft^goi l

1S9G 5 * J"J 125,000 July 1, 1921
at 105 $1 000 c i

Iut " at Meroalltlle TrU8t Co
>
N. Y., Trustee.

Buff. <fe Lockport 1st $ 1898 5 g. J-J 500,000 July 1,1938
M., g., $500,000... I Int. at Colonial Trust Co.. New York, Trustee.

Lockp. & Olcott Ry. ) 1900 5 J-J 800,000 July 1,1920
1st M., $1,000,000 > Int. at Morton Trust Co., N. Y., Trustee; also at
gold, $1,000 c*> Buffalo. Guar., p. and 1., by Internat. Trao'n.

Niag F Rusr. Rd^ ( 1897 5 8- J--* 300,000 Jan. 1, 1928
Clifton Susn Bridge ] Toronto General Trusts Co., Trustee,wirton &usp. Bridge

£ interest at American Exch. Nat. Bank. N. Y.

Lew ConVBde- Co ( 1898 5g. A-O 125,000 Oct. 1,1928
oThWsi ffis r? "

r\!" S Toronto General Trusts Co., Trusteequeens, tiis. ar. km.
^ In t erest at American Exch. Nat'l Bank, N. Y.

^RTver^nfort
11

^ 1893 5 J"J 600 '000 J**- 2. 1914

Canadian cuS?ncvi Iuterest at Imperial Bank, Toronto, Canada.
*Niag. F. *8usp. B.. 1893 4 J-J 518,000 i 1913
'Niag.F. Whl. & No. 1894 4 J-J 22,500 1913

* All owned by International Traction no.
fof this, $350,000 owned by Inter. Railway Co.

.Bm'/«-The Buffalo Rv real estate mortgage matured June 20,1904
but was extended at 4 s> p. c until 1909 The Niagara Fall* <fc Susp.
Rridge bonds of 1893 and the Niagara Falls Whirlpool <v No. bonds of
1894 given in the table above matured in 1903, but were acquired
by the International Tra; tion Co. and extended ten years and then
di posited with the Guaranty Trust Co. of New York as additiot al
seeuiity under the International Traction Co collateral trust mort
ga^e All the outstanding stock of the International Railway, $60,000
bonds ot theTonawanda Street Railway, $518,00" bonds of the Niag
F & Susp. B. and $22,500 bonds of the Niag F. Whl. <v Northern are
pledged as security for the International Traction collateral trust loan.
The. Buffalo Ry debentures are secured by deposit of $2,000,000 stock
of Crosstown St. Ry.

COMBINED STATEMENT OF INTERNATIONAL RY., CROSSTOWN STRLET RY.
AND INTERNATIONAL TRACTION CO.

Calendar year end. Dee. 31— 1905 1904.
Gross earnings from operation .$4,484,613 $4,088,426
Operating expenses ... .. 2,483,663 2,412,769

Net earnings $2,000,980 $1,675,657
Miscellaneous income . 68,562 64,515

Total net income .... $2,069,542 $1,740,172
Fixed charges, inch iut.

on bonds of I. T. Co 1.652,376 1,606,052

8urplus '$417,166 $134,120

* Of this amount, $3 15,310 was expended for extensions and bet
ferments.

Road—Operates 356-29 miles of track. Equipment consists of 576
motor box cars, 5 comb'n passenger and express cars. 175 motor open
cars, 12 motor freight cars including 2 electric looomotives, 61 motor
sei vice cars, 50 snow plows including 9 rotaries. 2 sweepers, 6^ trail
box oars, 109 trail open cars and 19 trail freight cars, 6 electrical
sub-stations, 4 power houses, and various other buildings, parks,
hotels, <fec.

OFFICERS of all operating companies—President, Henry J. Pierce:
Vice President, Nelton Robinson; Secretary and Treas., J. F. Slocum;
Gen. Manager, T. W. Wilson; Auditor, A. C. Emmerick.
Executive Committee.—Chairman, H. J. Pierce, Buffalo; Nelson Robin

son. Arthur Robinsoniand G. L. Boissevain, NewjYork; Thos. E. Mitten,
Chicago; Thos. De Witt Cuyler, Phila., and Pendennis White. Buffalo ,

OFFICERS of International Traction Co.—President, Henry J. Pierce;
Vice-Piesident, Nelson Robinson; Secretary and Treasurer, J. Freder-
ick Blocum: Auditor. A. C Emmerick. -V. 81, p. 31, 728, 1610, 16b5.
1723; V. 82,p. 509, 624.

BURLINGTON, IOWA.
PEOPLES GAS & ELECTRIC Co-
Organization.—Owns all the stock, assets, franchises and good-will

of the Burlington Ry. & Light Co. Franchise expires in Feb., 1927.

STOCK & BONDS— Date. Interest Outstand'g. Maturity.

Stock, $1.250,000 $1,250,000
B
$750

R
0b0 ttf00 Ac )

m
red' I

1 897 5«- A"° 750
'000 Oot *• 191

'

lit J'SV'02J°at 105,'g™o*5 Int - at American L.&T, Boston.trustee.

Bonds are guar. prin. and int. by endorsement by People's Gas \
Electric Co. or Burlington, and the latter has made a trust deed to se-

cure the guaranty.

Earnings—For calendar vear 1905, gross, $240,818; net, 1111,241 ;

Interest, $37,500; surplus, $73,741.

Road—Total track 17 miles trolley, including an extension to West
Burlington. 48 and 66 lb, T rail. Operates 22 motor and 25 trail

oars.

Officers—President. G. H. Higbee; Secretary and Treas., C. H
Walsh.-V. 64, p. 41, 468, 753; V. 68, p. 1022; V. 74, p. 1307.

BURLINGTON, VT.
BURLINGTON TRACTION CO.-A trolley road.

Stock & BONDS— Date. Interest. Outstand'g. Maturity.
Stock $200,000, par $100 $200,000 1901-05, 6%
Win. &B. Horse RR.lst) 1894 6g. J-J 125,000 Jan. 1, 1914
M., $150,000, gold, > Not subject to call before maturity.
$500 & $1,000 c> Interest at Burlington Trust Co., Trustee,

Road—Owns 11 miles of track in city of Burlington. Rails 50-lb.

J. Owns 8 box cars, 10 open cars, 3 snow plows.

Earnings—For fiscal year ending June 30:
Gross. Net. Interest. Dividends. Bal., sur

1904-5 $85,862 $35,522 $7,623 $12,000 $15,890
19034 78,432 31,658 7,500 12,000 15,158

OFFICERS—President, Elias Lyman; Vice-President, Jno. J. Flynn;
Treasurer. W. F. Hendee; Secretary, O. W. Brownell.
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BUTTE, MONT.
BUTTE ELECTRIC RAILWAY -Trolley.

This company was incorporated in West Virginia In December, 1899,
as snooessor to the Butte Consolidated Railway (operating 21 miles of

track), sold at foreclosure.
qTO(-K a, BONDS— Date. Ttit.ere.st. Outstanding. Maturity.

Bt
?k $1,000,000. par $100 .... M.-N. $1,000,000 Nov. '05, 2*

1st M. $700,000 gold, $ 1900 5 p. M.&8. 700,000 Mar. 1, 1925
$1,000 each *c J Int. at Mercantile Tr. Co., Boston. Trustee.
Bonds—May be called for payment on March 1, 1915, or on any In-

terest day thereafter. Sinking fund of 10 per cent par value of bonds
beelns March 1.1916.
Dividends—In 1905, May, 2 p. c, Nov., 2 p. c.

Earnings— for vear ending Feb. 28, 1906, cross. $409,289; net
(which was largely reduced as the result of an acoldeut), $83.6*2.

Officers—President W. A. Clark, Butte; Vice-Pres.. J. A. Macdonald,
49 Wall St., New York; Secy. & Treas.. ^lerre V. C. Miller, 49 Wall 8t

,

N. Y.—V. 64, p. 663; V. 69, p. 1300| V. 72, p. 190.

CAIRO, ILL,.
CAIRO ELECTRIC & TRACTION CO.-Trolley.

Organization—This was formerly the Cairo Electric By., but in

Mav, 1903, after having acquired the E*ypt Electric C). and the Cairo
Eleotrio Litht & Power Co., and merged them, name changed to above.
Stock & Bonds— Data. Interest. Outstand'g. Maturity

Stock, $150,000, ($100).... $150,000
1st Mt«. $150,000, gold,

J
1903 5 g., J-D 100.000 1923

($500 & $1,000) c \ Int. at Central Tr. To., Chicago, Trustee.
Bonds— $50,000 are reserved for extensions and betterments. Are

subjeot to call on any interest date after 10 years at 105.

Road—Operates 9^ miles of tr-ek in Cairo, together with the eleo

trie lighting atid power plant. 40 to 60-lb T rail, standard gauee.
OFFICERS—President, W. P. Hallidav; Vice-Prest. and Gen. Mgr., H

C. Wright; Secretary, Jno. W. E«kiu; Treasurer, J. S. Aisthorpe.

CALAIS, ME.
CALAIS STREET RAILWAY-A trolley road.

Organization—Stock, $100,000; first mortgage, 1894, 5s, J&J
$100,000 due July 1, 1918.

Rgpo^T—Year ending June 30, 1905, gross, $27,855; net, $4,954.5

Interest and taxes. $5,555; balance, deficit, $601.
Road—Calais Street Railway, lower wharf to upper bridge, Calais

4 miles; St. Stephen Electric St. Ry. Milltown, N. B., to St. Stephen, N
B., 3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a sepa-
rate corporation, but is owned entirely by the Calais company.

OFFICERS—Pres., George A. Curran; Treas., C. W. Young, Calais, Me.

CANTON, MASS.
BLUE HILL STREET RY.-A trolley road.

Organization- Franchise perpetual.

Stock & BONDS— Date. Interest. Outstand'g. Maturity
Stock, $300,000. $100 .. $300,000 ...

1st mortge., $500,000, ( 1903 5 g. A.-O. 250,000 Oct. 1, 1923
gold .. .0 5 Int. at City Trust Co., B '«ton, Trustee.

"Current liabilities" Sept. 30. 1903 161.802
Bonds subject to call as a whole at 115 and int. on any Int. day.
Earnings— For 12 months ending Dec. 31, !905, gross, $84,125; net,

$14,045; fixed charges, $19.69-; deficit, $5,646.
R >ad— Operates 19*5ri miles of track from Mattapan, where connec-

tion is made with the Boston Elevated Ry., to Canton and Stouguton,
at which latter point it connects with the Bristol & Norfolk St. Ry.
and the Old Colony Street Ry. 42 cars.

Officers— Pres., C H. French; V.-Pres., F. S. Pratt; 2d Vice-Prest.

>

E. J. B. Huntoon; ^ecy., H. R. Haves: Treas.. A. Stuart Pratt; Gen-
Mgrs., Stone & Webster, Boston —V. 78, p. 1906.

CANTON, O.
CANTON-AKRON RAILWAY.A trolley road.

In June 1906 it wa« reported that this coiuaany and the Canton-New
Phila. Ry. and Tusoarawas Traction Co wouM be consolidated with
the No. Ohio Trao. & Light Co. V 82, p. 1437.
Organization—Incorporated in Ohio in Feb., 1901. In 1902 acquired

the Canton-Massillon Elec. Ry. Operates cars in the city of Akron over
the lines of the Northern Ohio Traction & Ltght Co. by tratlio agree-
ment. Franchises expire in 1925 and 1926. Owns central power
station at Canton costing $350,000, which furnishes power for entire
system, and also for the Canton-New Philadelphia Rv. In April 1906
increased pivf. stook from $300,000 to $1,000 000. V. 82, p. 986
Stock & Bonds— Date Interest. Outstanding. Maturity.

Common, $1,200,000 ($100) $1,038,900
Pf. 6% n.ou. $1,000,000 ($100) .... 6 .1-3 725,700 Jan.,'06,3%
Canton Akron 1st mortgage S 1902 5 g. M-S 1,150 000 Mar.1,1922

^ Int. at Knickerbocker Tr. Co. , N. Y. , Trust.

;
1900 5 g. M-N 850,000 May 1, 1920
Interest at Cleveland Trust Co., trustee,

' or at Standard Trust Co., New York.
Bonds- Of the $2,000,000 Canton-Akron bonds, $850,000 are reserved

to retire the Canton-Massillon bonds. Neither issue subjeot to call.
Dividends—3 per cent on pref. paid Jan. 1, 1903; also 3 p. o. July 1,

1903. In 1904. 6 p. c. In 190*, 6 p. c. In 1906, Jan.. 3 p. o.

ROAD Operates 22 miles of track from Canton to Akron (oompleted
May, 1902); 8 miles from Canton to Massillon; 5 miles from Massillon
to Navarre and 20 miles in the cities; total, 55 miles. Track, stan-
dard gauge. Rails, 73-lb. girder, 56, 60 and 70-lb. J.
Earnings—For year ending Deo. 31, 1905, gross, $480,251; net after

taxes, $178,378; lnt.,$107.i 83; divids., $43,542; surp.. $27,653.
OFFICERS—Pres , P. L. Saltonstall. Boston; See and Treas., Chauncey

Eldrldge, Boston; Oeu. Slur., J. R Harrigan, Canton. -V. 81, p. 776; V.
82, p. 627, 986, 1437.

THE CANTON-NEW PHILADELPHIA RY.CO.—A trolley road.

In June 1906 It was reported that this company and the Canton-Ak
ron Ry. and Tuscarawas Traction Co. would be consolidated with the
No. Ohio Traction & Light Co. V. 82, p. 1437.
Organization—Incorporated in Ohio in July, 1902. Built on private

right of way except in towns and villages. Franchises run 25 years.
Is controlled by Tucker, Anthony & Co., who also control the Canton-
Akron Ry. and the Tuscarawas Traction.

STOCK & BONDS— Date. Interest. Outstand'g Maturity.
Common. $300,000, $100 $300,000 ...
Pref.6%nou-cum.,$300,000,

)

„.„ nn „

$100 J
300.00^

let Mtge., $1,000,000, gold, ) 1903 5 g, P-A 565,000 BV>. 1, 1923
($1,000) o* \ Int.atAm.Loau<feTr.Oo.,Boscon,Tru8tee
Bonds—$435,000 are reserved for future extensions at not exceed-

ing $25,000 per mile for \ actual cost; and for improvements at ^
actual cost, but limited to $75,000 until net earnings equal twice
amount of interest charges. Eutire issue, but not any part, is subject
to call at 105 and interest upon three months notice.
Earnings—For year ending Deo. 31, 1905, gross, $73,566; net, $27,-

411. Iu 1904, gross, $67,241; net, $18,757.

$2,000,000, g., <$l,000).o*

Canton-Massillon 1st mort.
$1,000,000, g., ($1,000)....

Ro»D Operates 22-6 miles of track from Navarre ( where con neotlon
is made with the Canton-Akron Ry. to Canton) to New Philadelphia.
At the latter poiut connection is made with Tusoarawas Traotlon,
running to Urichsville. Was put in operation May 2, 1903. Standard
gauge, 75 to 80-lb. T rail. Power is provided by Canton-Akron Ry. Co.
Officers—Pres-. Philip L. Saltonstail: Sec & Treas.. Chauncey El -

dridge, both of Boston; Oen. Mgr., J R Harrigan, Canton.—V. 76, p.
1083,1191. V. 82. p. 1437.

STARK ELECTRIC RR.—An electric railroad.

Organization—Incorporated in Olio and is a consolidation in Dec-
ember, 1902, of the Alliance Eleotrio Rv. and the Stark Eleotrio Ry.
Control* the Salem & Eastern Electric Ry. The latter has no se-
curities outstanding.

Stock & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $1,000,000, $100. $1,000,000
1st M. $1,000,000 gold \\903 5 g. J-.T 1,000,000 Jan. 1, 1928
($1,000) s.f c s Int. at Cit. Sav.&Tr. Co., Cleveland, Trustee,
Bonds—Can be called after 5 years at 105

Road—Operates 34 miles of track from Canton to Salem, including
Allian, e Cliy lines. Standard gauge. 67 aud 70-lb. T rails.and 70 ana
90 lb. girder rails. Total mileage, including double track, 3i miles.

OFFICERS—President, C. R Morlev. Allianoe; Vloe-Pres. David Mor-
ison; Sec., E. S. Cook; Treas., E. Wiebenson.—V. 76, p. 973.

CAPE MAY, N. J.

CAPE MAY DELAWARE BAY & SEWELL'S
POINT RAILWAY-A trolley road.

Organization—In 1901 oontrol passed to the Reading Company.
STOCK & BONDS— Dale. Interest. QtUstanding. Maturity.

Stock paid in (par $50) $150,000
1st mort. ($150,000;... cur. 1893 5 F-A 150.000 Feb. 1, 1923
Other debts Deo. 31, 1905 161,800

Iu 1894 and 1895 but one interest payment was made, by mutual
consent of bondholders. Interest was reduoed to 5 per cent for
5 years from Feb. I, 1896, and remains at 5 per oent. Trustee is N. J.
Trust & S. D. Co., Camden, N. J.

ROAD—Operates 6-94 miles of track In city of Cape May and extend-
ing to Cape May Point ami SeweU's Point.
Earnings—For vear ending Dec. 31, 1903, gross, $18,208; expenses,

$31,020; deficit, $12,bl2.—V. 72, p. 532.

CEDAR RAPIDS, IOWA.
CEDAR RAPIDS-IOWA CITY RAILWAY
& LIGHT CO--
Organization—Incorporated in Iowa in June, 1903, a.nd acquired

all the property and iranoiilses o( the Celar Rapids Eleotrio Light &
Power Co., the same being free from bonded debt. Has long-term fran-
chises in the oities and owns private right of way 100 feet in width
between them.
STOCK & BONDS - Dale. Interest. OuUt'ind'q tfatwity.

Common, $1,7O0.000.. $1,700,000
Pref., 5 p.c.n.o., $300,000 300,000

1st mort^a-e <R2 OOO 000 >
1ft03 -^ C J-D 795.000 June 1, 1923

3«m r*f nnn. ' „*' > Illinois Tr. * 8av. Bk., Chicago, co-trustee.gold ($l,000) c
^ lut. at N.W.Harris & Co.. Chicago.

Bonis —Besides the $79 >,000 out, additional bonds may be
issued for completing and equipping intorurfsan road at not ex-
ceeding 60 tier cent of cost, aud $200,00') after road is oompleted.
when in any year net earnings, after all expenses, shall have been
twice charges on bonds outstanding and those proposed to be issued
Remaining $1,000,000 may be Issued, under same restrictions as to
net earnings, for not exceeding 75 per oent of oost of permanent addi-
tions, extensions or other railway, ligliting or power oompanies. A
sinking fund begin* April 1, 1908, and bomis are subject to call on or
after June 1. 19l3, at 107 »s and interest. See V. 77, p. 2279.

Road—Operates 26 miles of traok between Cedar Rapids and Iowa
City. Standard gauge; 70-lb. T rails.

Officers— President, Stephen U Dows; Vloe-Pres . .1. K. Smith; Sec
and Treas., E. E. Pinuey.—V. 77, p. 2279; V. 79, p 211.

CEDAR RAPIDS & MARION CITY RY--
OrganizaT'O*.— Franchise expires In 1941.
Stock & Bonds— Miles. Date. Interest. Outstand'g. Maturity.

-took, $400,000, $100 $356,000

IstM $250 000$1000 o $
14 '21 1891 5J_J '^°5,000 July 1, 1931istM. *2»u,uuu!t>i,uuuo.

J Int at African Loan & Tr.. Trustee. Boston.
Road—Owns road in operation 14-21 miles In length, extending from

Cedar Rapids, Iowa, to Marion; second traok, 2* 98; sidings, 173; total
of all. 1822 miles. Rails 45 and 58-lb. T and girder.

OFFICERS—President, P. E. Hall; Treas'r, John S."Ely; Vice-Pres. and
Secretary, Henry V. Ferguson; Supt., F L. Diserens.

CHAMBERSBURG, PA.
CHAMBERSBURG OREENCASTLE &WAYNESBORO ST. RY.-A trolley road.

Organization—Incorporated In Pennsylvania on June 17, 1901; also
owns a turnpike road. 43 miles, capitaQ, $100,000, and an electrio-
Ught plant, capital, $30,000. Is suppose! to be controlled by Cum-
berland Valley RR.
STOC< and tfONDS— Date. Interest. Outstand'g Maturity.

Common, $150,000 ($50) $150,000
Pref. 6% n.c, $150,000 ($50) 150.000
1st mort., $300,000, gold > 1903 5 g. J-J 250,000 July 1,1933
($100 and $500) c* Jlnt- at ChambersburgTrust Co., trustee.

Bonds—$50,000 are reserved for extensions at 80 per cent of cost.
No sinking fund and bonds are not subjeot to call.

Earnings—Forjyear ending June 30, 1905, gross, $41,252; net, $19,-
144; fixed charges, $15,692; surplus,* 3,452.
Road- Operates 15 miles of track from Greencastle to Penn Mar.

Gauge. 5 ft. 2 la in. 70-lb. T and 80-lb. giider rail. An extension of
11 miles from Greencastle to Chambersburg maybe built In the future.

CHARLESTON, S. C.
CHARLESTON 4 SUMMERV'LE ELEC- RY".
OkganizaT on— Incorporated in south Carolina in February, 1905.

STOCK & BONDS Date. Interest. Outstanding. Maturity.
Stock (It

1st mtge., $1,000,000, > 1905 fg , A-0 $750,000 Apl. 1, 1935
gold ($1,000 \ Int. at Knickerbocker Tr. Co . N. Y.. Trustee
Bunds— $250,000 are reseived for extensions and improvements.

Are suojeot to call on any interest date at 110 and int.

Road -Is to operate 25 miles of track from Charleston to Summer-
ille. Road Is und r con-tiuction and grading expected to be com-

pleted about Aug. 1, 1906.

Officers—Pres . Ogden Edwards, Troy, Ohio; See. and Treas., Geo-
Tupper, Summerville.
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RY GASCHARLESTON CONSOLIDATED
& ELECTRIC CO-
Organization—Organized February 21, 1899, as a consolidation of

the Charleston Citj Ry. and Charleston & Seashore RR. under Special
Act of South Carolina Legislature, granting a perpetual charter and
gas and eleotrio-light powers.
Franchises are perpetual. Also owns the capital stock of the

Charleston Gas Light i'o. ($698,150), and the Charleston- Edison Light
<fe Power Co. ($100,000), and thus controls the whole field of light and
transportation iu Charleston. In Apiil, 1899, bought for $25,000 the
stock" of the Mount Pleasant & Sullivan's Island Ferry Co. and for
$4,000 the franchise of the Middle Street and Sullivan's Island Ry.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $1,500,000, par $50 $1,500,000 Jan.. 'Or, 1%
Charleston City 1st mort.

($1,000), $850,000, g'd.o. 1898 5 g. J-J 794,000 Jan. 1, 1923
Tax free. Int. at Mercantile Tr. &Dep. Co., Bait., trustee.

Consol. M.. g., $2,500,000, ( 1899 5 g. M-S 1,706,000 Mar. 1, 1999
coupon* ($1,000) \ Int. at Bait. Trust & Guar. Co., Trustee.
Holders can also collect ooupons at Carolina Savings Bank, Charles-

ton, If presented before the 10th of the month.
Bonds—Of the oont-oL 5s, $850,000 were reserved to retire the

$850,000 City Ry. 1st 5s, of which $56,000 canceled under sinking
fund and consols Issued to company in substitution.
Sinking Fund—Alter 6 p. o. dividend has been deolared on stock, a

sinking fund of $10,000 per annum becomes operative on consols.
Dividends- First div. of ^ap.c. paidJuly 1,1903. In 1P04, Jan.^pc;

July, i« p. o.; In 1905. Jan., i* p. c; July, 1 p. o ; in 1906, Jan., 1 p.o.

Earnings—For years ending Feb. 28:
Fear— »ro»s. Net. Fixed Charges. Surplus.

1906 $614,963 $242,355 $157,041 $85 313
1905 558,046 215,750 155,543 60,^07
Road, ETC.—Owns 40 miles of electric road, of which 30 miles in

Charleston and 10 miles from Mt. Pleasant (connecting by feiry with
Charleston) to Sullivan's Island and Isle of Palms, a pleasure resort
on the Atlantic ooast. Including land at Isle of Palms, ferry, etc. The
company has consolidated all of its three power stations; both railway
systems; and light and power division are being operated from same
stations; the seashore division is connected by submarine cable.

OFFICERS—Pies , Philip H. Gadsden; Managing Director, Samuel H.
Wilson; Sec, and And , P. J. Balaguer, all of Charleston; Cashier, W. B.
Glenn Offices, No 141 Meeting St., Charleston.—V. 78, p. 2010; V.
81, p. 1789.

CHARLOTTE, N. C.
CHARLOTTE ELECTRIC RY., LIGHT &POWER CO.-A trolley road.

Organization—Is a consolidation in January, 1896, of all the elec-
tric lighting and street railway interests of Charlotte. Has since
merged the Charlotte Gas Light Co. Also controls the Dllworth Water
Co. Franchise is said to be perpetual and exclusive until Jan. 26, 1913.
StocK is all owned by the Charlotte Consolidated Construction Co.
STOCK & BONDS

—

Date. Interest. Outstand'g. Maturity.
Stock, par $50 $60,000 f.p
1st M., $500,000, g.) 1899 5g. J-J 380,000 July 1, 1929
($1,000) s. f c* Unt. at Mercantile Tr. & Dep Co., Bait.. Trustee.
Bonds.- A sinking fund is provided, operative July 1, 1900, of 1 p o.

of bonds outstanding to be Invested in bonds drawn by lot, at lO? 1^
and interest, if not obtainable at lower figure in open market.
Road—Operates 15*2 miles of track and 24 cars.
REPORT—Years ending Deo. 31: Gross. t per. Expenses. Ket.

1903 $168,233 $104,769 $63,464
1902 144,669 86,698 57,971
Officers—President and Treasurer, E. D. Latta; Vice-President, E

B. Springs; Sec'y, J. L. Chambers.- V. 64, p. 329, 384; V. 66, p. 384.

CHATTANOOGA, TENN.
CHATTANOOGA RAILWAYS CO

-

OhQ4niZ"T|( n- Is a consolidation in April, 1906, of the Chattanooga
Elec. Ry. the Rapid Transit Co. ol Chattanooga and the Chattanooga
<fe Lookout Mt'n Ry. Comprises all street railways in < hattanooga
and suburbs. Fianchi6es are perpetual. Population served, 70,000.

STOCK db Bonds— Date. Interest. Outstand'g. Maturity.
Common. *2.000,000. $100 $2,000,000

^eet'xt?. :
^'.* 100 """! 1,000.000

1st consol. m'tge.', $3 000.-
| 1906 5g. M N 1.37.r,,000 May 1. 1956

000 (*500 and $1,000) }• Int. at r
I rust Co. of North America, Phila-

gold ol delphla, Trustee.
C
\^ok <5?n

C
",JiJ"J,fJ^;' I 1»9» 5g J-J 625,000 Jan. 1, 1919

lS
5
rf2il

8glW 1

t| I»t -
at Maryland Tr. Co.. Bait, Trustee.

Stock. -Preferred stock is 5% cum. after April 1, 1908. It is re
deemable at 107 after that date.
Bond-.— Oi the $3,000,000 tlrst consols, $625,000 are reserved to re-

tire prior liens and $1,000,000 for extensions and improvements at
8 % of cost. I he outstanding hoads were offered for sale by uraham
<fc Co. of Philadelphia in April, 1906. They are subject to call at 107
and int. on 60 days' notice.
E»k n|m S—For 4 uion'.hs ending April 30, 1906, gross, $139,897; in

1905, $114,927.
Road.—Operates about 65 miles of track In city and suburbs.
Officers.—Pres., Clarence P. K!ng, Phila.—V. *2, p. 803, 867.

CHICAGO, ILL.
AURORA ELGIN & CHICAGO RAILROAD.

Third-rail electric.

Organization—Is a consolidation in Aurtl, 1906, of the Aurora El
gin <fe Chicago Raitvtay. the Elgin Aurora & Southern Tra Hon Co. and
tbe Cook County & Southern RR. V. 82, p 279, 691, 1155.

STOCK & BONDS uale. Interest. Ouistand'g. Maturity.
Common, $3,100,000, $100 $3,100,000
Pref., $3,100,OOo QJ 3,100.000Jly.,'06.1i4<%

IstAref M $2 e 000 000.^ 1906 SS' JJ 1.000,000 July 1, 46
™i* *i 7 nm '

,)C "-00U
' 1 Int. at Cit Sav. & Tr. Co , Cleve., and alsogold ($>i,coo)
^ inN.Y. Trustee, North. Tr. Co., Cliicigo.

A. E. & C. Ry. 1st uilge. ( 1901 rg. A.-0.1& 3,000,000 Apr. 15,'4l
($3,000,000) $1,000 K.,Um. Tr. &. Savings Bank, Chicago. Trustee.
cannot be called ( Interest payable in ( hicago and New York.

A. E. & So. 1st mort. $2,- < 1901 5 g. J-D 1,700,000 June 1,1916
000,000, $1,000, gold.-? Int. at Am. Trust and Sav. Bank. Chicago,
s. f c*( trustee, and First Nat. Bk., N. Y. City

Elgin ( itv Rv 1st mort \
1890 5«- F_A 200,000 Aug. 1, 1907aigin ity ±ty. 1st mort...

^ Intere8t at Fanners' L. <fe T, Co., N.Y. City.
C. E. & A. 1st M., $150,000/ 1896 5g. J-J 100,000 Jan 1, 1907
Bonds.—On the Aurora Elgin <fe Chic. Ry. a sinking fund of $50,000

per annum commences on April 15. 1911. See V. 74, p. 726. On the
EL Aur. & So. bonds, a sinking fund is $17,000 per annum first Hve
years and $25,000 annually thereafter; $78,000 have been purchased
and are now hel t 'n sinking fund.
Dividends.—Fii>tdiv. on pref.—m% -paid July. 1906. V 82, p 1436
Earnings— Of combined properties for 12 months ending Feb. 28,

1908. gross, $1,125,786; net- $509,19 1; Interest, $250,000; surplus,
$259,192.

Road—Operates froir Fifth Avenu» station in the City of Chicago,
over tracks of the Metropolitan West Side Elevated road; thence on
its own jine to Wheaton. with lines from Wheaton to Elgin, Batavia
and Aurora; also from Elgin to Carpentersville, Dundee, St. Charles
Gen va, Y< rtvjlle and Bristol, lotal single track, lf5 miles. Third
rail, standard T. 100 lbs.; track rails, 80 lbs

OFFICERS—Pres , L. J. Wolf, Cleveland: Vice Pres., D. J. Peffer-;
Sec. and Troas., H. O. Lam;. Cleveland; Gen. Mgr., Edwin C. Falter,
l hicago. Office, 630 The Temple, Chicago, 111.— V. 83, p. 160, 279,
691, 750, £03, 1039, 1 155, 1 436.

CALUMET ELECTRIC STREET RAIL-WAY.—A trolley road.
*-/«.- On May 24, li 06, receiver of the National Bank of Illinois

(which held control) sold the holdings of the bank to a syndicate
headed by Messrs. Cobe & McKiunon of Chicago, tee V. 82, p. 1210,
1378. Property is to be reorganized.

STOCK & BONDS— Date. Interest. Outstand'g. Last div., Ac.
Stock ($100) (see text) $500,000
Receiver's certificates
(authorized $850,000). 1899 5 p. o. 675,000

Cons. mort. ($3,000,000). 1894 5 g. M-N 3,000,000 Nov. 1, 1909
Default—Default occurred May 1, 1897, on 5s of 1894.

Road—Operates a road, mostly doubled-traoked, embracing in all 77
miles of track owned and 3 miles leased. This road connects with
Cottage Grove Avenue Cable, Alley Elevated and Illinois Central, and
reaches South Chicago, Pullman, West Pullman, Auburn Park, Burn-
side and Manhattan Beach. 70, 83 and 85-lb. rails; 226 cars; also
15 new convertible double truck cars. General Eleotric Co. equip-
ment.- V. 77, p. 950, 2389; V. 82, p. 1210, 1378.

CHICAGO CITY RY-Cable and electric road.
In Jan., 1905, oontrol was purchased by Marshall Field, John J.

Mitchell and P. A. Valentine for $20o a share on behalf of J. P. Mor-
gan & Co. and a syndicate.
ORGANIZATION—Incorporated in February, 1859, and has extensive

surface road privileges in the south division of Chicago. Some of the
outlying and less important lines are now being operated under an
agreement with the city. With rt ferenoe to controversy with the city
concerning these lines, see V. <*i, p. 558, 1043. The decision of the
U. 8 Supreme Court in March, 1906, was adverse to the contention
that the company had franchise r'ghts on its jrincipal lines extend-
ing to 1958. V. 82, p. 627.

STOCK & BONDS— Date. Interest. Outstanding. Last div., <6r,

8fk($100)$19.000,000 Text.Q-M 30 $18,000,000 J'ne30,'06.2i4%
On Jan. 15. 1901, stockholders authorized $5,000,000 additional

stook, making total authorized Issue $19,000,000; $4,500 000 of the
new stock was issued July 1, 1901 (the new stook was offered at par
to shareholders of record June 15, V. 72, p. 183), to re'ire on that day
$4,619,500 outstanding bonds ; stock outstanding now $18,000,000.

Dividends—Usually 12 percent, were In 1893, 24 per cent; in 1894, 12
p. c; 1895, 12 p. c; in 1896, 12p.o.; in 1897, 12 p. c; in 1898, 12 p. o.; in
1899, 12 p. c.; in 1900, 12 p. o. In 1901, IOI3 p. o. In 1902, 9 p. o.
In 1903. 9 p. o. In 1904, 9 p.o. In 1905, 9 p. o. In 1906, April, 2H
p. c ; June 30, 2H p. 0.

ROAD <SsC—On Jan. 1. 1906, oompany operated 219-14 miles of
track, viz.: Cable road, 34% miles; eleotrio, 184*39 miles. Equipment
Jan. 1, 1906: Cable grip cars (open), 237; cable trail oars (closed,
259, and open, 277); eleotric care (431 open and 660 closed); horse
cars, open, 7; oable mail oars, 4; eleotrio mail oars, 4; newspaper car,
1; total passenger and other oars, 1,880.

REPORT—Fiscal year ends Dec. 31. Report for 1905 in V. 82, p. 507.
Year ending Dee. 31— 1905. 1904. 1903.

Gross earnings $7,322,080 $«,66R.979 $6,435,565
Op. expen. and taxes *5.642 606 4,802,120 4,648 341
P. 0. op. ex. to earns (77 06) (72-01) (72-231

Net earnings $1,679,473 $1,866,859
Depreciation * .. .. $120,000
Dividends (9%)1,620,000 (9%)1,620,000

Ralanoe, surplus. $59,473 $126,859

$1,787,224
$100,000

(9%) 1,620,000

$67,224
* Oper. exp in 1905 include charge for depreciation.
Passengers carried In 1905 (Including 87,911,785 transfers), 233,-

412,268; In 1904 (including 77,732,749 transfers), 210,5^5 466.

NET EARNINGS FOB 9 TEAB8.

1905 $1,679,473
1904 1,866,859
1903 1,787.224

1899 $1,868,762
1898 1,906.316
1897 1,907,534

OFFICERS—chairman Ex. Com., J. A. Spoor; President, T. E. Mit-
ten; Vice Pres. and Gen. Solicitor, Mason B. Starring; Sec and Aud.,
J. B. Hogaith; Treas., J P. Burke. -V. 82, p. SOT, 60°, 627.

1902 $2,076,678
1901 2,031.098
1900 1,888,178

CHICAGO ELECTRIC TRACTION-Trolley.
In Feb., 190^, it was proposed to sell the road to the projected Chic.

& Southern Trao. Co., whi'-a would use it as an fntranoe Into Chioago,
but this had not been eftected up to June, < 90«. Plan provides for
extension of road to Kankakee, 111 , about 30 miles See V. 81, p. 1043;
V. 82, p. 217.

Organization.—Successor in Jan., 1898, to Englewood & Chic Eleo.
Ry., foreclosed per plan in V. 65, p. 728. On June 13, 1900, Charles
Henrotin was appointed receiver on petition of the trustees of the 1st
mortgage of 1899, on which no interest has ever been paid. V. 70, p.
1194. Motive power was changed from storage battery to overhead
trolley in 1901. Reoeiver was authorized to issue certificates, and
$^40,000 have been issued.

NEW SECURITIES

—

Date. Interest. Authorized. Maturity.
Stook to be held 5 years

)

,. nnn rtnA
In voting trust \

$2,ooo,ooo

1st mort., subject to call) 1899 5 g. J-J 650,000 Jan. 1, 1929
at 105, gold (see text) S Manhattan Trust Co., N. Y., & J. Kean, trus.

^r5Ve
a
a°r^\!

n
.

C
.T.?!! 1899 5 *-° 2,000.000 Jan. 1, 1929

Both mortgages may be Increased to any amount desired, for new
property, not in excess of $40,000 per mile for first mortgage. V. 68,
p. 231.
Earnings.—Calendar year 1905, gross, $139,408; net, $20,019.

Road—In June, 1906, 31 3 miles of traok were in operation—from
63d Street to Blue Island and Harvey.

OFFICERS—President, Isaac L. Rice, New York; Treasurer, J. S.

Baohe, New York; General Manager, W. FT. Conrad. Chicago, 111.—V. 70,
p. 175, 739, 1194, 1248; V. 80, p. 1043; V 82, p. 217.

CHICAGO & MILWAUKEE ELECTRIC RR.
—A trolley road.
Organization—Incorporated under the general railroad law. This

company was successor by purch+se on Deo. 31, 1902, of the Chicago
& Milwaukee Electric R nlway Co. Leases the Chic <fc Mil w. Eleo RK,
of Wisconsin lor 50 years from 1905. and guarantees its $1,600,000
bonds, both principal and Interest. In Nov., 1905, the Kenosha Eleo.
Ry. was acquired by A. C. Frost, Pres. ot the C. & M In Oct., 1905,
he also purchased the Waukegan Fox Lake & Western RK., which
operated 1>« miles of track in Waukegan. Frauehises.oxoept five, are
perpetual.
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Date. Interest. OntstanU'g.
$5,000,000

MaturityStock & Bonds-
Btook. $6,000,000. ...

°*t SfcrM*'

J

8t
/sin" (

1899 ft«- J "J - l.ooo.ooo Jaly l 191$)
$i .-hio.ooo, g. t*i.-,

[nti at standard Trust Co.. N. Y..&Clev.Tr. Co.
00i »Mioli) c; uuiy i.o< T t Cleveland Trust Co. and Royal

S% a,',:,& "ay »* Co. Chicago.

0. & M. E. RR. 1st M ( 1902 ng.J.—J. 4.^00,000 July 1,1922
$5,000,000, g. ($l,-<In1 at Merchants' Loan & Trust Co.. Chicago.
000) ( Trustee, or Nat. Bank of Commerce, N. Y.

Wisconsin Div., Istil905 5g. J-J. 1.C00.O0O Jan. 1,1925
uiortir.. guar ,

gold, \ Interest at West Truft & Sav. Bk.. Chicago, or
$10 000,000 ( D. B. Mortgage & Trust Co.. Ne# York.
Bonds—Ot the •85.000,000 Railroad Company bonds authorized, $1,-

000,000 are reserved to retire a like amount of bonds of the Rwlw ig

Company. Bonds are not subject to call. See V. 76, p. 211; V. 78, p.

1496.
Sinking fund on the ?ailwau bonds of *50,000 per year begins with

July 1, 1910. No more than the $1,000,000 of these bonds outstanding
will be Issued Those bonds are subject to call on any Interest date at
105 ami interest.

L»th.-t Earnings-—For 5 months ending May 3i, 1906, cross
$247,318; net, $130,780. In 1905, gross, $158,755; net $?7,0J5.

Report— i'or years ending Deo. SI:
Gross bet. Other inrome. Fixed charges Surplus.

1905....$5V.4,S75 $350,323 $14,462 $:63,87* $lo0.907
1904.... 464,655 2S\6l7 9,147 163,136 1-11,628

1903 ... V92.247 193,620 1,985 101, {<05 93.80*1

Road—Operates 120 miles from Evanston through Waukegan to
Keuopha, Including extension to Libertyvllle. Line from Evanston
(where connection is made with Ohieaeo) to Waukegan. was opened u>

An*., 1899, and extension to Llbertyville in Sept., 1903, and to Rocke-
feiler in March, 1905: 38 miles additional 10 Zion City and Kenosha
were plaied in operation Dte. 2, 1905. An extension to Milwaukee Is

now under construction which is expected to be completed to Racine
by Aug. 1. 1906, and to Milwaukee early in 1907. Practically all the
road is built on private ri^ht of way and the road is double tra. k
throughout. Rails, 65 and 85 lb. V. 67, p. 900.

OFFICERS—Bros., A. C. Frost; Vice-Pres., Gordon A. Ramsay; Sec
,

Pierre O. Beach; Treas , W. O. Kilman; O n. Mgr., R. B. Stearns.
Office. 108 La Salie St., Chicago.— V. 78. p. 1496; V. 81, p. 1492; V. 82,
p. 986, 1099.

CHICAGO UNION TRACTION .-Cable and electric.
Receivership— In April, 1903, receivers weie appointed for the Chi-

cago Union Traction and also the North Chicago Street RR. and the
West Chicago etitet RR. Receivers at present are Jas. H. Eckels
and Marshall E. Sampsell for the Chicago Union aud H«nry A. Blair
and M. E. Sampsell for The Nonh Chicago ana West Chicago
companies. The receivership was the result of default in the pay-
ment or rive notes. I'he notes were for $318,727 against the Traction
Co., $565,089 against the North Chicago Company and $270,476 against
the a est Chicago Co. On April 6, 1905, Judgment for $s>>,l.>2 was also
given again.-t (he Choigo Union. V. 80, p. 17.28. Interest falling due
on the bonds or the West Chicago and the North Chi a*:o companies
and on the Chicago Consolidated Traction b uds has been paid as due.
On July *8, 1903, 4-4,000,000 receivers' certificates were authorized to
provide for floating debt of West and North Chicago companies and of
Union Traction Ci mpany. Receivers were also authorized to take up
the $400,000 bonds maturing Aug. I, 1903. of the Chic. Pass. Ky., and
special receivers' certificates were issued for that purpose. Receivers'
certificates for -M22,ooo have also been issued for improvements on
track, etc. In Aug, 1904, West Chicago aud North Chicago street
railroads jointly issued $800,0 if equipment obligations to pay for
new cars, of which $320,000 i as since matured and been paid oil'. See
statements of those companies and also V. 79, p. 732.
Iu Jan., 1905, a syndicate organized tn the interest of this company

acquired control of the Chicago City Ry. but the election of Mayor
Duni.e in April, 1905, on a platform of municipal ownership has kept
all plans in abeyance. In Sept , 1905, a joint tentative oiler was made
on behalf of the Chicago City Ry. and Chicago Union Tract on for
settlement of whole traction question. See V. 81, p. 10*3. Com-
panies, howe\ er, refused to accept certain amendments pioposed by
the city.
For letter from H. B. Hollina & Co. to stockholders of North and

West Chicago su-eet railroad companies, see V. 79. p. 27y4. Litiga-
tion on ihe part of these stockholder was settled in Jan., li 05. See
V. 80, p. Ib2.

y cw ompany.—Xu June, 1906. after tl e adverse decision, as noted
below, e- arding the company's franchises, it was decided to form a
new company to be known as the Chicago Rys. Co., to take over the
uuderlj mg propert es iu case franchise negotiations -with the city can
be successfully concluded. See V. 82, p. liG-1. The new company
was orinailv or anized June 6. 1 906, with Frederick H. Rawson as
President and Henry H. Blair as Vice-Prest. V. 82, p. 1322.

Organization.—Incorporated in Illinois June 3, 1899, by the El
kins-Widener Whitney syndicate and purchased for $10,000,000 cash
the holdings of stock of Chas. T. Yerkes in the West Chicago and
North < hicago roads. These holdings consisted of $3,200,000 West
Chicago stock and $2,0(>0,000 North Chicago stock. Subsequently the
two systems w ere leased, the West Chicago for a yearly rental equal to
6 per cent on the stock and the North Chicago for a rental equal to 12
per cent on the stock, the leases being dated June 1, 1899. By a tri

partite agieenient entered into on the same date the Union Traction
Company's holdings of stock of the two re ads were to remain in trust
with the Illinois Trust & Saving* Bank of Chicago "for all time" a»
a guaranty fund to secure the leases. See V. 68, p. 1131.

We*t ChuaQ'i a- <i v ,-th Chicago l,ea*cs M"difin«. Leases were modi-
fied as of Sept 1, 1903, so as to require rental payment equal to 6 and
12 per cent, respectively, oily in oase earnings are sufficient lor the^

purpose L'p to 4 and 8 per cent dividends on the respective stock*
are to t>e a cumulative charge for Ave years, after which (from Oot. 15,
1908) they become an obligatory charge, and failure to pay will then
operate as a default under the lease and a forfeitu- e of the guaranty
fund. Dividends on the stocks held In the guaranty fund are to be
paid only after full payment of dividends (as provided under lease) on
outstanding shares, including unpaid accumulations. New lease also
provides that in any y ear after the payment of 6 and 12 p. r c«ut on
AVest Chicago and N. Chicago stocks, the remaining earnings of the. two
companies (If there are any) to the extent of $100,000 i-er annum
($30,eoO on the West Chicago and $70,000 on the North Chicago Co)
are to be applied to the reduction of the $3,400,000 floating debt of
the companies. This latter is not to be a cumulative charge, but the
obligation recurs in each year. Leases of underlying companies oi
West Chicago and North < hicago are to be considered as sublet only,
not as absolute transfers 10 the Chica; o Union Traction, as claimed
under the old arrangement. See V. 77. p. 2<>9, 1716. The amended
leases weie declared valid by the (. irouit Court on July 5, 19 5 V.81
p. 2H>.
LHiidend ) aymerits muter modified leu*e*.—Ou North Chicago stock.

Oct., ly03, l>»p c. On West Chicago, % Nov 16, '03; 3t Nov. 15, '04.

At Hon x to Annul L> am .<? —The receiver of the North Cbira:.o and
West Chicago Street RRs in March. 190H. began suit for ih* can ella-
tion of the leases, owing to the inability of the lessee to continue the
rental payments. See V. 82, p. 627.
Franchises.—There has been much contention as to the oompauy's

franchises. Company claimed a 99-year franchise under the Act of
Feb. 6. 1865. In Mar h. 1906, however, U B, Supreme Court, at the
end of a long Jitiga l»i . decided that the franchises either already had

expired, or could be terminated at the option of the oitv. V. 82, p.
6 27,691. An application for a rehearing was denied in May, 1906.
V. 82, p. 1155. On Jul\ 20, 1903, City Council passed ordinances tem-
porarily extending the franchise right", with the proviso that neither
party is to be considered as waiving any rights thereby. V. 77, p. 195.

in the matter of the taxation of franchises, an important decision
bearing adversely on all Chicago corporations wh,b rendered by the
Illinois Supreme Court in October, 1901. See V. 73, p. 90 J, 1114: V. 74,
p. 775. 1251.
Oily Ownership —In May, 1903, the so-called Mueller law was enacted

In Illinois permitting city ownership of stieei railways under certain
conditions. V. 76, p. 1191. Proposition however must first be sub-
mitted to electors and approved by throe fifths of those voting thereon.
Futhermorethe Act is not to be in force at all in any city until theqnes-
tion of lis adoption sh 11 rhst have been submitted to the electors of
such city and approved by a majority of those voting. The Chicago
ity Council on Oct. 19, 1903, passed an ordinance providing tor a

vote on the proposition at thrt election to beheld April 5, 1904 V. 77,
p. 1553. The vote at this election was iu favor of making the Act
applicable to the city. See V. 78, p. 1391, 1408. On April 4,1905,
Edward F. Dunne was "Tecte-d Mayor of Chicago on a platform prom-
ising immediate municipal ownership of str.ee railways. V. fcO, p.
1362 in April, 1905, city advertised for bids for the construction
of a system of municipal street railways (V. 80, p. 17 8;, hut this was
afterwards withdrawn. In July, 1905, Mtyor Dunne proposed two
alternative plan* to the City Council (V. 81, p. 2 O) and in September,
1 1'05, company made propositions for the se'tlemeur, of whole traction
question. See V. 81. p. 1043. In Nov., 1905, Mayor Dunne submitted
a new plan to the City Council wht< h proposes to a quire the street
railways through the Issuance of $75,000,000 Mueller law ft'», certifi-

cates to be secured by deed of trust. V. 81. p. 1492. A resolution
was passwd by the Council on Jan 18, 1906, to submit the question of
issuing these certificate- to a vote of the people at. the Apnl. 1906,
election V. 82. p 217. At the city election on April 3, 1906, the
proposition for the city to operate the street railways failed to carry,
bit the propositi n to issue the MuePer certificates was endorsed.
See V. 82. p. 803 Itispropos<d to determine the validity 0' these
certificates by a test suit. V. 82, p. 1211.

STOCK and Bonds.—The $12,000,000 preferred stock was sub-
scribed for at par, a bonus of 50 per cent, however, being given in
oommon stock. V. 68, p. 1225. There was thus $2,000,000 cash left

after the paymcut of $10,000,000 to Mr. Yerkes. and this $? .000,000
was spent for improvements and extensions of the lines acquired.

Date. Rate. Outstanding. Dtvid's.
Stock, com., $20,000,000,
par$100 $20,000,000

Stock, pref. 5p.c, $12,000,-
000, par $100, cumulative 12,000,000 Oct, 1900, 114%

Dividends—Dividends of 1 J4 p.c. were paid on preferred shares Oct.,
1899, and Jan., April, July and Oct., 1900. In Dec, 1900, it was de-
oided to suspend dividends. None since.

Road—Total mileage of lines operated

:

able. Electric. Horse. Total.
West Chicago St 28913 175'329 6-832 211-074
North Chicago 3t 18T20 75-020 -940 91-080
Chicago Con. Traction 181-170 181-170

Grand total (single track)... 47 033 431519 7772 486324
RECEIVERS' Report—The earnings of the operating compan'es for

the years ending Aug. 31, 1904 and 1905, It is stated, compare as
follows

:

--West Chicago V. RR.—. ^Sorlh Chicago St. BB.-,
1901-05. 19O3-04. 1904-05. 1903-04.

Gross earnings $5,963,016 $5,523,1*5 $3,245,513 $3,174,514
Operating exp 3,958,136 3,c02,898 2,117,584 2,118,478

Net $2,C01,880 $1,720,237 $1,1127,979 $1,056,036
Other income 45,819 <4,303 22,839 21,467

Total income $2,050,699 $1,764,540 $1 150,(-69 $!,077,f03
(barges I,4l4,t74 1,383,418 7i>l,914 74t>,502

Balance $636,125 $381,0F2 $118,954 $331,001
Depreciation 5?5,8C5 432.331 380,790 189,802

Balance, surplus. $80,320 def. $51,242 9 38,1 64 $ 141, 199
Cons. Tr. Co. def.... 80,320 248,758 38,164 141,199

Balance, def $300,000 „

CHICAGO CONSOLIDATED TRACTION CO.
t—Yeax Ending Aug. 31-* r-Year ending Dec. 31—

*

1904-5. 1903-4. If 03, 1P02.
Gross earnings $1,605,798 $1,468,6 31 $1,375,369 $1,190,376
Operatingexp 1,123301 1,213,182 1,029,766 795,091

Net earnings $482,497 $245,449 $345,603 $395,285
Other income 82,152 80,342 85,671 84,114

Total income $564,649 $325,791 $431,274 $479,399
Deductions 683,133 715,748 785,S01 899,382

Deficit $118,484 $389,957 $354,6^7 $-119,983

OFFICERS.—Fres. and Gen'l Man., John M. Roach, Chicago; 1st Vice-
Pres., R. A. C. Smith, New York ; 2d Vice-Pres., Walter H. Wilson, Chi-
cago; Secretarv and Asst. Treasurer, Markham B. Orde; Treasurer,
James H. Eckels.- V. 82, p. S 9, 217,627,691, 803,867,1155, 12< 8,
1211, 1268,1322.

(1) CHICAGO CONSOLIDATED TRACTION.—Electric roads.

On April 14, 1900, agreement for the absorption of the
company by the Chicago Union Traction was authorized. The
latter company Daid $45 in Chicago Consolidated Traction
bonds, guaranteed by the Chicaero Union Traction, and $1 50 iu
cash for each $100 of stock. V. 70, p. 791. All but $46,650 of Hie
$15 000,000 8t»x k of the Chicago Consolidated stock is understood to
have been exchanged in this way for bonds. Sutro Bros. & Co. of N. Y.
sought to have the arrangement declared invalid, but JudgeGibbons, at
(Chicago ou Apr. 17, 1901, refused to grant an iniunction. Suit finally
settled out of court. V. 75, p. 1030; V. 72, p. 775.

Organization—The Chicago Consolidated Traction was organized
in Feb., 1899, to unite the suburban lines of Notth Chicago and West
Chicago. It acquired the stock of the following roads (V. 68, p. 769).

Stork ^Trac. Stk. tea. Therefor.—.
Outstand'g. Rate. Amount.

Name. $ % $
Chicago Electric Transit 1,500,000 1'50 3,750,000
North Chicago Electric 2,000,000 175 3,500,000
Chicago North Shore St. Ry Leased to North Chicago Eleotrio.
North Side Electric .' 1,500,000 200 3,000,000
Evanston Electric 1.000,000 50 500,000
Cicero A Proviso. 2,500,000 62 1,550,< 00
Ogden Street Railway 2,000.000 55 1,100,000
Chic. & Jefferson Urban Transit 2,000,000 55 1,100,000

12,500,000 14.500,000
In addition, $500,000 of Chicago Consolidated Traction stock was

sold for cash, making with the. foregoing the full total of $15,000,000
stock outstanding.



22 STREET RAILWAYS. [Vol. lxxxii.

STOCK & BONDS

—

Date. Interest. Outstand'g Maturity.
Stock, $15,000,000 $15,000,000
1st mortgage gold, $6,- < 1899 i^n J-D 6,750,000 Deo. 1, 1939
750,000 <Int. at Equitable Tr. Co., Chicago, Trustee.

The bonds for $6,750,000 are guaranteed, principal and interest,

by the Chicago Union Traction. The Chicago Consolidated Traction
•when it was organized assumed the bonds of the constituent companies
(which it agreed to guarantee) and also the lease of the Chicago North
Shore Street Railway under which 6 per cent dividends are paid on
the $650,000 stock of the latter. The statement to the New York
Stock Exchange under date of March 27, 1899, showed that the mort-
gage indebtedness of the constituent companies tssumed aggregated
$6,085,000, including the $650,000 stock of the Chicago North Shore
Street Railway. Below is the debt of the constituent oompanies in
detail. By the' terms of the several trust deeds of these mortgages, no
additional bonds can be issued except for construction, and then for

only 75 per cent of the actual expenditure therefor.

Obligation* of Subsidiary Companies.
CHICAGO ELECTRIC TRANSIT.

BONDS

—

Date. Int'st. Outstanding. Maturity.
IstM . guar., no option ($1,000) 1894 6 F-A $1,097,000 Aug. 1, 1914
Interest is payable at office of trustee, the Illinois Tr. <fe Savings Bank.
This mortgage provides for the issue of $2,000,000 bonds at

not exceeding the cost of improvements, extensions, etc., and for
additional bonds at not above 75 per cent such cost. Of the $1,097,000
issued, $842,000 are guaranteed by the West Chicago Street RR. and
$255,000 by the North Chicago Street RR.

CHICAGO <fe JEFFERSON URBAN TRANSIT.
Date. Interest. Outstanding. Maturity.

IstM., guar. p.andi.,West> 1895 6M-N $208,000 Nov. 1, 1915
Chic. St. Ry., see text... s Interest at Chicago office.

The first mortgage is for $2,000,000, but additional bonds may be
issued for extensions, etc. Trustee, Illinois Trust & Savings Bank.

CICERO <fe PROVISO STREET RAILWAY.
Interest. Outstanding. Maturity.

°Ts& A'l 000 ™°W 1
5S'M & N $1,908,000 May 1, 1915

Chic ft' R'way; end.! .'

)
Int'st at I1L TrU8t & 8av'*8 Bauk ' trxx8tee'-

$500,000 of the bonds are reserved for improvements at not exceed-
ing 75 per cent of cost.

OGDEN STREET RAILWAY.
Date. Interest. Oulslandi7ig. Maturity.

1st M ($1,500,000).... ) 1896 6 M-N $750,000 May 1, 1916
gu.p&i.W. Chic.end. $ Trustee is Illinois Trust & Savings Bank.
The supplemental mortgage, executed Jan. 22, 1898, limits the issue

of bonds to $1,500,000. Additional bonds (beyond the $750,000 out)
can be issued only for 75 per cent of the cost of new construction.

EVAN8TON ELECTRIC.

Date. Interest. Outstanding. Maturity.
Mort. for $1,000,000 ) 6 F. & A. $130,000 Aug. 1, 1916
currency \ Guar, by North Chicago Street Railway.

NORTH 8IDE ELECTRIC STREET RAILWAY.
Date. Interest. Outstanding. Maturity.

1st M. cur., gu. p. & 1. ) 1895 6 M-N +155,000 Nov. 1, 1915
(end.)byNo.Ch.St.RR. s Trustee, Illinois Trust& Savings Bk., Chicago.
Interest is payable at Chicago office or the fiscal agency. The

mortgage provides for the issue up to $1,500,000 at not exceeding the
cost of oonstraction; further bonds can be issued at 75 per cent of
cost of extensions and improvements. (See guarantee V. 62, p. 414.)

NORTH CHICAGO ELECTRIC RAILWAY.
Date. Interest. Outstand'g. Maturity.

lBl^,Et?^,K X 1894 6 F - A $868,000 Aug. 1, 1914

*1 end \
Int - at I1Unois T™8* (trustee), Chicago.

The bonds are'guaranteed, $688,000 by North Chioago, $180,000 by
West Chicago Street RR.

CHICAGO <fe NORTH SHORE STREET RAILWAY.
Date. Interest. Outstand'g. Maturity.

Capital stock,6p.c.guar 6 Q.—J. $650,000 See text.
1st M., $1,500,000, g., \ 1894 6g. A-O 675,000 Apr. 1, 1912
guar. p. & i. (end).o* s Subj. to call at 105 any Apr. 1 after 1905
The bonds, guaranteed by endorsement by the North Chicago Eleotric

Railway, and the stock guaranteed 6 per cent per annum by the same
company, are liste.d on the Chicago Stock Exchange.
Interest is paid in New York by Chase Nat. Bank and in Chicago at

Ulinois Trust & Savings Bank. Trustee.
Road-—The property embraced in the constituent companies con-

sists of 3 8117 miles of single track electric street railway, located in

the City of Chicago, the township of Cicero, and the City of Evanston
all in Cook County. The lines extend over the entire north, northwest,
west and southwest sections of the City of Chicago and connect at

their respective terminal points with the lines of the North and West
Chicago Street RR. systems, over which passengers are carried origi

natmg on the lines of the Consolidated Traction and vice versa.
Rails are Johnston-girder, 75 to 85 lbs.; gauge 4 ft. 8*8 in.

Equipment.—Motor cars. 269: trailer cars, 62; motor equipment 208
' Officers.—Pres., John M. Roach; Vice-Pres.. Edwin S. Hartwell;
2d Vice-Pres., F. E. Smith: Sec. and Treas., ,C. F. Marlow. Transfer
and General Offices—54 Wall St., NewlYork, and 444 North Clark St

,

Chicago.—V. 82, p. 1210.

(2) NORTH CHICAGO STREET RAILROAD.
Receivership—For particulars see Chicago Union Traction Co.

above.
Organization—Incorporated under the laws of Illinois in 1886. It

controls the surface street railroad system in the North division of the
city of Chioago, through the purchase in 1886 of 2,501 shares out of
a total of 5,000 shares capital stock of the North Chicago City Rail-
way Co., said road being leased for 999 years from 1886. Franchise
claimed t» be 99 years from Feb.. 1865, and contention upheld by
U. 8. Circuit Court in May. 1904 (see V 78, p 2333. V. 80, p. 1058,
1911), but reversed by U. S. Supreme Court in April, 1906. See V. »2,

S.
627. Annual payment to city for electrical franchise, $25,000, car

cense, $50 per car per annum, 1 3 trips per day to a car.
In June, 1899, the North Chicago was leased to the Chicago Union

Traction for a yearly rental equal to 12 per cent on the stock. V. 68,
p. 1131. In Aug., 1903. lease modified so as to require 12 pe cent
rental only If earned. For terms in detail see Chicago Union Traction.
For decision approving legality of amended leases, see V. 81, p. 212.
For suit to cancel leases, see V. 82, p. 6z7.
In June, 190-J, stockholders organized a protective committee. See

V. 82, p 1323.
STOCK AND BONDS— Date. Interest. OutsVding. Last div. <£e.

Stock ($10,000,000) ($100) .... Q.—J $7,920,000 Oot.,'03,l»fl%
1st mortgage ($500), <feo. > 1886 5 J- J 3,171,000 1906-9-16
See text. Currency.... $ Fidelity Trust Co., Philadelphia, Trustee.

1901 4>*g. A-O 1,614,000 Apr. 1, 1931
Northern Trust Co. of Chicago, trustee.

30 Q-J See text. 30% per year.
1880 4 J-

J

500,000 July 1,1927

1887 4I3M-N 2,500,000 Nov.l,192r

1904 Og. M-N 168,000 See text.

Consol. ref. mtg for $4,-
800,000 gold ($1,000),
Series A 0*

N. C. City Ry. Co. stock. . .

.

1st mort., cur'cy ($1.000*

,

2d M. ($2,500,000) cur.
Trustee, 111. Tr.& S.Bk.

Equip. oI.li.,g. ($1,000)
j j,

Floating debt Feb. 1, "06 2.316,000

Stook of N. Chi. City Ry. Co. not owned by N. Chi. St. RR. Co., $249,-
400 (par, $100), receives an annual rental of $30 per share. North
Chicago City stock for $250,600 is owned by North Chicago Street RR.
Bonds.—Under the North Chicago Street RR. 1st mortgage the

following bonds have been issued: Dated July, 1886, due 1906, $1,-
500.000; July, 1889, due 1909, $1,250,000; Jan., 1896, due 1916,
$421,000. The North Chicago City Ry. 1st mortgage for $500,000
was originally a 6 per cent issue, but when bonds fell due July 1,
1900, they were extended for 27 years at 4 per cent. See V. 70, p. 1195.
Under the consol. and ref. ratg. the company covenants not to issue
any more bonds under this mortgage.
Of the $4,800,000 consol. and ref. bonds of 1901, $l,614

s
000 "Series

A" were issued to retire the old 6 p. c. debenture certfs., $3,171,000
are reserved to take up the first mortgage 5s due in 1906, 1909 and
1916, and $15,000 to pay off a mtg. on Dearborn Street property.
Has guaranteed $688,000 North Chicago Electrio Ry. and $255,000

Chicago Electrio Transit bonds; also North Side Electrio St. Ry.,
$155,000 bonds, and Evanston Electric Ry., $130,000 bonds.
The equipment obligations in table above mature, $56,000 annually,

on Nov. 1, from 1905 to 1908, inclusive, and were issued to provide
for 80 p o of the cost of 70 cars See V 79. p. 732. On Nov. 1, 1904,
$56,000 were retired, and $56,000 more were retired Nov. 1, 19C5
Stock—Outstanding stock is $7,920,000, of which $5,920,000 is held

by the publio and $2,000,000 in trust as above. V. 66, p. 761, 811;
V. 70, p. 46, 1195.

DIVIDENDS. U893. '94. '95. '96. '97. 1898. 1899. 1900-01 1902-03.
percent, i 12 12 12 Below. 12 12 12 12 12
In 1896, 12 p. c in cash, and 20 p. o. extra (10 p. o. in stook and 10

p. 0. in 6 p.o. certificates of indebtedness). In 1903 quarterly pay-
ments were at 12 per cent rate until Oct 15, when an interim div. of
1 Lq p. 0. was paid. None since.

ROAD

—

Miles. I Miles.
Cable 1812

|
Electric trolley 75-02

Horse -94
1

Total track operated 94-08

OFFICERS.—Pres., Frederick H Rawson; 1st Vice-Pres., Chas. I.

Raymond; 2d Vice-Pres., J. A. Rose; 8eo., F. E. Smith; Treis., M. B.
Orde. V. 82, p. 1213, 1323.

(3) WEST CHICAGO STREET RE-
ORGANIZATION—Incorporated July 19, 1887 under laws of Illinois.

LEASES.—Control of the Ohi. W. Div,Ry.(9Q miles track) was ac-
quired through purchase of a majority of its shares (6,251) of capital
stock, and the road leased for 999 years from Oct. 20, 1887, at an
annual rental of $35 per share, the principal.and interest of its bonds
being assumed—see V. 65, p. 281. Of the Chicago Passenger Ry. Oo.
(34miles track) stock, the Chi.W. Div. Ry Co. owns amajority ($730,100).
and the road was leased March 15. 1889; lease extended in 1897 for 50
years to the West Chicago Street RR. The West Chicago St. RR. Co.
agreed to pay 5 per cent a year on capital stock of the Passenger Ry.
Co. and to guarantee its fixed charges. The West Chicago formerly
leased Cicero & Proviso St. Ry. and Ogden St. Ry., but these roads have
now passed to the Chicago Consolidated Traction.
In June, 1899, the West Chicago was leased to the Chioago Union

Traction for a yearly rental eq nal to 6 per cent on the stock. V. 68,
p. 1131. In Aug., 1903, lease modified and 6 per cent required only
if earned. Minimum dividends of 4 p. c. will be cumulative for five
years, and thereafter obligatory Further details will be found under
Chioago Union Traction. For decision approving legality of amended
leases, see V. 81, p. 213. For suit to cancel leaee. eee V. 82, p. 627.

Receivership—In April, 1903, property was placed In the hands of
receivers—see remarks above under Chicago Union Traction. Court
ordered receivers to take up the Chic. Pass. Ry. $400,000 bunds, due
Aug. 1, 1903.
Chicago Passenger Railway Franchise expired in April, 1904. See

V. 78, p 1549; V. 8", p 1728,1911.

STOCK & Bonds— Date. Interest. Outstand'g. Last div., <£e.

Stock, $20,000,000 ($100). text. Q.-F. $13,189,000 Nov. '04, %%
1st mortgage, $4,100,5 1888 5 M.-N. 3,864,000 May 1,1928
000, $1,000. s. f c \ Illinios Tr. & Sav'gs Bank, Chicago, Trustee.

Debentures «1 000 n* 5 1894 6 J. - D. 497,000 Deo. 1,1914Debentures, $1,000.. ..0
^ Subject to call at par after 1899

Consol. M.,$12,500,000g. $1896 5g. M.-N. 6,136,000 Nov. 1, 1936
($1,000 each) o* > Cent. Tr. Co.,N. Y. & G. Sherman, Trustee

Subsidiary lines—
W. Ch.St.RR.Tun.Co.lsU 1889 5 F.-A. $1,500,000 Feb. 1, 1909
guar. p. & 1 end. c. I Illinois Tr. & Sav'gs Bank, Chicago, Trustee.

184,000 1928-9
See text. 35% per year.
4,016,000 July 1, 1932
1,340,300 5% per year.
1,600,000 Dec. 1, 1936

Equitable Trust Co.. Chicago, Trustee.
1904 6g M.-N 312,000 See text.

int. at Standard Tr Co , New York.
1.090,000

-D.

Power house mortgages.1888-9 5 p. c.

Chi. W. D. Ry. Co. st'k 100 $35 Q.-J. 20
1st mort. 412s, ($1,( 00).. 1892 413 J. - J.

Ohio. Pass. Ry. Co. stock 5
Consols. $2,000,000 cur- 5 1896 5 J.
rency

Equip obli , g. ($1,0C0)
j

Floating debt Feb. 1. 1906
Interest is payable at company's office.

Bonds.—Of the $12,500,000 consols under the mortgage of Novem-
•sr, 1896, $3,864,000 can be issued only on retirement of an equal
amount of the outstanding first mortgage 5s, and $2,500,000 for im-
provements and extensions at 75 per cent of the cost thereof.
The mortgage covers 202'7 miles of track, including West Chicago
Street RR., 72*7 miles (owned); Chicago West Division Ry., 96 miles
(leased), and Chicago Pass. Ry., 34 miles (leased). See V. 64, p. 176,
333, 472. Chicago Pass. Ry. consol. 5s were reserved to retire 1st 6s
due Aug 1, 1903, but at maturity they were taken up bv receivers.
The $497,000 of West Chicago debentures were on March 27, 1901,
called for payment June 1, 1901, but call afterward rescinded.
The equipment obligations given in table above mature. $104,000

annually on Nov. 1 from 1905 to 1908, inclusive, and were issued in
payment of 80 per cent of the cost of 130 new cars; $104,000 was re-

tired Nov. 1, 1904, and $104,000 on Nov. 1 , 1905.
Chicago West Division Stock is $1,250,000, of which $625,100 is owned

by the West Chicago Street Co., the remainder ($624,900) being guar-
anteed 35 per cent yearly under the lease. Chicago Passenger Railway
stock $2,000,000, having been increased
but only $1,340,300 stock has been issued.
Co. guarantees under operating contract
i-730,000 is owned by West Chicago.

General Finances.—Application dated June 29, 1897, for listing

the stock and bonds on the N. Y. Stock Exchange was given in full in
V. 65, p. 281, with detailed information as to the leases of the company.

DIVIDENDS— ? 1839. 1890. 1891. 1892. 1893. 1894. '95toAug. 15,'03
per cent.. S 5 5 6 7M 9 9 6 per ann.
Under modified lease interim dividend of % p. 0. paid Nov. 16, '03,

and ** p. was again paid on Nov. 15, 1H04. Nun- sin< e

Road.—Owns and leases 211-07 miles track, operated as follows:
Cable, 28-91 miles; electricity 17^-33 miles; horses. 683 miles.

Officers.—Pres., Frederick H. Rawson; 1st Vice Pres.. Wallace
Heckman; 2d Vice Pres . Jno. A. R< ee; Sec, F. E. Smith; Treas , M. B.
Orde. V. 81, p. 213; V. 82, p. 1*14.

from $1,000,000 in 1896,
The West Chicago St. RR.

5 p. 0. on stock, of which

GENERAL ELECTRIC RAILWAY.
Organization—On January 18. 1896, obtained a twenty-year fran-

chise for a system of lines from the Dearborn Station, south on Plymouth
and Custom House Places, and Dearborn Street to 22d 8t., connecting
at 18th St. with the Chicago Union Traction Co.: at Archer Ave. with
the Chicago City Ry., and at 22d St. with the Chicago General Ry..
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and lu February, 1897, additional franchises were grauted, wliioh
together with the rtrst-named, cover 56 miles of track. Is in opera-
tion from Dearborn Station south to Twenty-second St., embracing
2*9 miles of single track. The company agrees to pay the city 5 p. o.

of gross for second five years of franchise, 7^ p. c. for third live years
and 10 per cent for last Ave years.

Stocks & BONDS— Date. Interest. Outstanding. Maturity.
Stock, #5,000,000 $5,000 000
,„„ „nM <1896 5g. A-O abt. 500,000 Oct., 1916
1st M., gold

^ Interest at Morton Trust Co.. New York
Mortgage authorizes a first Issue of $3,000,000, then $2,000,000 for

extensions, and additional amounts at 85 per oent of oost of still

farther extensions and improvements. Trustees, Chicago Title A
Trust Co. of Chicago and State Trust Co. (now Morton Trust) of N. Y.

OFFICERS—President, Ferdinand Goss; Seo and Treas , Jos. D.Good-
mau, Chicago. Otlioe. 356 Dearborn Street, Chicago.—V. 66, p. 1188.

CHICAGO & OAK PARK ELEVATED RY-
In June, 1906, it was reported that consolidation with Northwestern

Elevated RR. was proposed. V. 82, p. 1437.

Organization-—This oompany was incorporated in New Jersey on
April 22, 1904, to hold the securities of the Chicago & Oak Park
Elevated Hailroad Co., formerlv the old Lake Street Elevated RR.
reorganized per plan in V. 77, p*. 1874; V. 78, p. 1392. Besides $9,144,-
642 stock and $858,900 income bonds, also holds $1,488,600 notes of
the Chi «. <fe Oak Park Elev. Railroad Co. issued by that company for
loans made to it by the Hallway Co. The old Lake St. $10,000,000 of
common stock paid an assessment of 82 per share, and received $4 In
new preferred and *40 in new oommon stock for each share of old
stock. Income bondholders received 80 p. o. in new preferred stock.

STOCK & BONDS— Date. Interest. Outstand'g. MaHirity, Etc
Common,$6,000.000,$100 $5,645,800
PT
$l6f:

2
.

O0
:
O0O

:.

b%n ' e
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3,039,000
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by
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1893 5 JJ 5,000,000 July 1, 1928

Airer. Tr. & Sav. Bank, Chic, and EquitTr., Chic, trustees.

^^PMk^wiS!?:.*! 1904 2 350.000 Jan. 1,1909

Notes payable Dec 31, 1905 448,600
Bonds. Firs-t mort. bonds assenting to reorganization were stamped

subjeot to call at 105 and interest on any interest date. The deben-
ture note was issued by the ClUc & Oak f^ark El RR for the claim of
the Northwestern Elevated RR.. amounting to $770,0«5. and is guar-
anteed by the Chic & Oak Park El. JR*. The old income bonds, with
the exception of about $140,o00, are held in the treasury of the Rail-
way company.
Road—Owns a double-track elevated railway from Fifth Avenue

and Lake St. to 52d St. and Lake St., with spur down Market St. to
Madison St. Connects with Suburban RR. tor traffic outside the city.
V. 65, p. 236. Trains began running around the loop in Oct., 1897.
Chic. & Harlem forms an extension comprising 4 miles more of double
track. Total single track, 22 miles.

Report—For year ending June 30, 1905:
Passenger earnings. $821,196
Other earnings 18,302

Total earnings $ i-39,498
Operating expenses 505 930

Net earnings ... $333,568
Otter income ... 3,4i6

Total income $337,014
Fixed charges 395,139

Balance def $58,125

OFFICERS—President, Redmond D. Stephens; Vioe-Pres., Chas. A.
Boston; Sec'y andTreas'r, William V. Griffin, 1117 Merchants' Loau &
Tr. Bldg., Chicago. -V. 80, p. 472, 1171; V. 82, p. 277, 1437.

LOOP ROAD.—See Union Elevated.

METROPOLITAN WEST SIDE ELEVATEDRAILWAY—An electric road.
ORQANIZATION-Organized in Illinois Jan. 16, 1899. Successor on

Feb. 3, 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold undeT
foreclosure on Jan. 4, 1899. Company in July, l:t05, refused to
accept city ordinance permitting It to carrv express matter and milk.
V. 81, p. 508. Franchise expires April 7, 1942.-
STOCK & BONDS— Bate. Interest. Outstand'g. Maturity, etc

Com. stock, $7,500,000 $7,464,200

%6
9;000;olo\

C
:.

n0n
:?
Um
i 8,708,000 Feb. 28,'03,H3%

lstM $10 000000 <S1 -? 1898 4 S- FA 9,836.000 Aug. 1. 1938
nnm" *

j,Y;,

uw 'uuu <* l
», £ Cent. Trust Co., N. Y., and G. Sherman, trus.uuu), goia c

^ int. at Central Trust, N. Y. and Chioago.
1st M. Ext. $5,000,000) 1901 4 g. J-J 3,000,000 July 1, 1938
($1,000) gold, red. at (Northern Trust Co., Chicago, trustee. Int.
105 on any interest day [ at company's oilice in Chicago, or Central
on 4 weeks notice o*j Trust Co., N. Y
The title to the common stock was vested for five years in a voting

trust, but this expired Feb. 1, 1901. V. 78, p. 343
The new extension mtge. of 1901 covers the extensions as a first lien,

also 46 cars, a 3,500 H. P. engine and the new down-town terminal;
the bonds also cover the rest of the property as a second lien, sub-
ject to the *10,000,000 1st mtge. V. 72, p. 1080; V. 75, p. 29.
Amount issued on present extensions, $3,000,000; reserved for future
extensions, $2,000,000.
In April, 1904, company borrowed $1,100,000 for 18 months at 5

per oent, secured by deposit of some of the remaining extension bonds,
the proceeds to be used for new equipment. On Oct. 1, 1905, took up
$300,000 of the loan and renewed the remaining $800,000, which
was secured by deposit of $1,500,000 extensiou mtge. bonds. In
Apiil. 1906. paid off an additional $200,000, reducing the amount to
$600,000. See V. 8*, p. 805.
Has guaranteed $407,000 bonds of Union Consolidated Elevated.
In March. 1900, the New York Stock Exchange listed the 1st mtge

bonds and the common and preferred stock. V. 70, p. 737.
REPORT—For fiscal years ending February 28:

1906 1905. 1904.
Passengers carried 46,186,753 41,694,788 41,372,338
Passenger earnings $2,360,257 $2,080,937 $2,065,701
Miscellaneous earnings 92,070 72,660 81,453

Gross earnings. $2,452,327 $2,153,597 $2,147,154
Operating expenses 1,172,430 1,057,316 1,042,338

Net earnings $1,279,897 $1,096,281 $1,104,816
Other income 12,636 5,554 6,030

Total $1,292,533 $1,101,835 $1,110,846
Deduct—

Rentals... $259,325 $243,096 $239,509
Taxes 154,791 126,644 139,533
Interest 555,785 490,670 474,353
Miscellaneous 41,350

Balance sur.$322,632 sur.$241,425 sur.$216,101

Dividends.—First div. on pref. stock, 2 1
*) per cent, Feb. 28, 1900 (out

of earnings for fisoal year ending Feb. 28, 1900), and 2 p. c Aug. 31,
1900, out of earnings for fiscal year ending Feb. 28, 1901, and l^
p. c Feb., 1901; Aug. 31, 1901, 2 p. c; Feb. 28, 1902, 1 p c; Aug. 30,
1902, lhi p. c; Feb. 28, 1903, l^a p. c; Aug., 1903, dividend paseed,
and none since.

Road—From Terminal Station at 5th Ave. westerly about 6^ miles
with branches; total length of road (lnoluding Douglas Park branoh,
opened June, 1902, and Garfield Park Branch completed Sept. 1,
1902.) 17*38 miles; the first l -67 miles are four tracks, the rest two
tracks, making single track miles 38-15; also leases the Union Elevated,
0-3s miles, the Union Consolidated Elevated Railroad, 4 miles, and
leases 3-3 m. from Aur. E!g. A Chic RR., making total operated 49-13
miles of traok. Has Joint lease with other elevated roads of the Union
Elevated or "Loop Line." Road began using loop in October. 1897. The
road is operated by electricity. See V. 58, p. 866. Right of 'way is

owned in fee and mortgaged to secure the bonds; Feb. 28, 1906, had 418
cars. Gauge, 4 ft. 8^ in. On March 11, 1905, the cars of the Aurora
Elgin & Chioago Ry. began operating over this company's lines to the
5th Ave. terminal under a traffic agreement, the Met. West Side, in
turn, securing the right to the territory west of the 52d Ave. termin»l
on the GarPeld Park line as far as the Des Plalnes River, about 3*3
miles double traok, equal to 6 -6 miles single track, and making total
traok of Metropolitan West 8ide 49-13 miles. V. 79, p. 1704.

Officers—Pres , Howard G ttetzler; Vice-Pres., Chas. H. Re Qua;
Sec and Treas. P. D. Sexton; Asst Sec and Asst. Treas., W. F. Holtz;
Auditor, T. B. MaoRae. Office, 169 Jackson Boulevard, Chicago.—
V. 79, p. 1704, V. 81, p. 212. 508; V. 82. p. 805. 8 65. 868, 1157.

NORTHWESTERN ELEVATED RR-
In June, 1906, it was reported consolidation -with the Chicago & Oak

Park was contemplated. V. 82, p. 1439.

Organization—Road was formally opened for business on May 31,
1900. V. 70, p. 1049.
In Hept, 1901, the Union Elevated RR. was acquired. The new

mortgage for $25,000,000 was authorized for this purpose and for re-
funding the 5 p. o. bonds. Authorized capital stock was increased to
$25,000,000, to provide for the convertible feature of the new bonds.

Stock and Bonds— Date. Interest. Outstanding. Maturity.
Stock. $5,000,000 $5,000,000
Pf.stook,5p.c,$20,000,000. non-cum. 5,000,000
First refunding mortgage > 1901 4g M-S 14,000,000 Septl, 1911,
$25,000,000, conv. (gold) > Interest at Illinois Trust & Savings Bank,
($1,000, $5,000,$10,000) ) Chicago, trustee, orBlair & Co.. N. Y.
Honds—Of the new $25,000,000 M., present issue Is $15,000,000, of

which $1,000,000 remain in the treasury available for improvem'ts.&c,
Thenew bonds are convertible at the option of the holder into preferred

stook, and can be redeemed at auy time at the option of the company
at 102^ and accrued interest on or after Sept. 1, 1906. If called
for redemption, the holder will have the right even then to take pre-
ferred stock in lieu of cash. V. 72, p. 1081.
Toting Trust.—Both the common and preferred stocks have been de-

posited with the Illinois Trust & Savings Bank, depositary, under
voting trust agreement, vesting control of the company in the hands
of the voting trustees, consisting of John J. Mitchell, Marshall Field
and James A. Blair, until March 1, 1906. or until dividends shall have
been paid for three conseoutive years on such stook.

Report—For years ending June 30 (including Union Elevated) see
V. 81, p. 976.
Te»r. Gross. Vet. Charges. Surplus.

1905 $1,786,414 $1,169,786 $952,627 $217,159
1904 1,724.930 1.158,<<53 955,599 203,254

Road—The road starts at the intersection of Wilson and Evanston
avenues, seven miles from the Court House, and has 5-52 miles of four-
track, making 28 miles single-track. Right of way is all owned in fee
except at street orossings. An extension of 3 M miles of double track
to Ravenswood is under construction; expected to be completed in
summer of 1907.
Officers—President, Clarence Buckingham; Vice-President, Walter

B. Smith; Sec. and Treas., W. V. Griffin. Directors.—Clarence Bucking
ham, J. L. Cochran, W. V. Griffin, Chauncey Keep, Charles F. Ayer,
Walter H. Smith, W. W. Miller, John B. Dennis, of Blair &. Co. and C.
Ledyatd Blair.—V. 81. p. 976, V. 82, p. 510, 1439.

(1) UNION ELEVATED RAILROAD.-
Is used by all the Chicago elevated roads, and receives one-half cent

for each passenger carried, besides all expenses for operating, repairs
and taxes.
BONDS

—

Dale. Interest. Outstand'g. Maturity.
1st M.,$5,000,000,g. $1,000 1895 5g. A-O $1,624,000 Oct. 1, 1945
Interest at Chase Nat Bank, N. Y., and 111. Trust & Sav. Bank, Chic
Road—The loop is 1-98 miles in length, double tracked (80-lb. rails),

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave.,
to Lake St. Road opened Oct. 10, 1897. Trains of the Chicago & Oak
Park, Metropolitan West Side, Northwestern Elevated RR. and South
Side operate over the loop.

SOUTH CHICAOO CITY RAILWAY CO-
Orqanization—Incorporated May 31, 1883. Operates two lines

from Jackson Park to 106th Street and the Indiana State Line along
the Lake 8hore and both sides of the Calumet River. Hammond
Whiting & East Chicago Elec Ry. Is controlled in same interest.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock ($2,000,000 auth.)
Mortgage, currency 1890 5 J-J
1st mort. $5,000,000, gold ( 1893 5 g.A-O
$l,000c' S Int. at Illinois Tr.

ROAD—Owns 34 miles of track In Chioago and controls tne Grand
Crossing & Windsor Park RR. Co., 3 miles; total 37 miles. Kails
75 and 85 lbs. Operated In concoction with the Hammond Whiting
<fc E. C. Electric, gives a line to Whiting and East Chicago, and makes
a direot route of 14 miles from 63d St. and Madison Ave., Chioago,
to Hammond. Ind.
Officers—Pres., D. F. Cameron; Vice-Pres., D. M. Cummings; Seo.

and Treas., O. S. Gaither; Gen. Mgr., Geo. R, Folds —V. 67, p. 1002; V.
69, p. 1063.

SOUTHERN STREET RY. CO-A trolley road.
Organization—Incorporated in Illinois as a reorganization of the

Chicago Gene-al Ry.
STOCK & BONDS

—

Date. Interest. Outstand'g. Maturity.
Stock. $800,uO0. $100 $800,000
New mtge. $800,000 ($50, ) 1904 5g. J-J 800,000 J'ly 1,1919
$100,$500<fe$l 000), g.o' \ Int. at Amer. Tr.& Sav. Bk..Chlc,Tni8tee.
Bonds— Are subjeot to oall on or after July 1, 1909, at 106 and int.

ROAD—Owns 21 miles of track; extends from Wabash Ave. to 40th
Ave. on 22d St., also on 25th St., Lawndale Ave., Kedzie Ave., Homan.
Ave. and Tnroop St Operates 20 oars.
OFFICERS.—President. Win. O. Wood; Secretary, Hugh L. Burnham.

—V. 80, p. 1059.

SOUTH SIDE ELEVATED RR.-("ALLEY ELE-
VATED")—An electric elevated road.
Organization—Successor January, 1897, to Chicago & South Side

R. T. RR. (foreclosed per plan V. 63, p. 1158). July 31, 1900, the Ap-
pellate Court sustained the validity of the foreclosure (V. 71, p. 236),
and on Feb. 21, 1902. that deoision was conourred in by the State
Supreme Court. V. 74, p. 477. Franchise expires March 26, 1938.
Leases the Chioago Junction R.R., which see below.
Stockholders voted on April 7, 1904, to increase the capital stook to

$17,550,500, to provide for extensions, but subsequently ( V. 79, p.

$1,844,800
50,000 July 1, 1910

1,754,000 Apr. 1, 1913
& Sav. Bk., Trustee, Chic
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681) rescinded th» action and made the new mortg ig" tri /on 1n taide
helnw. V. 79. p. "34. The bondi were *old, *3,000 "Oil lor delivery
In August 190": $.',500,000 Mhv 1 1905. and $1 500.000 Way 1, 1906.
V. S0,r>. 6«8. Remaining $1,00 \000 will be delivered. May 1,1907.
V. 82, p. 1041

Stock & BONDS— Date. Interest. Outstanding Matwiht.
Stock, $10,323,800 Q-M $10.S23,*OO'June 30/06.1%
1st mort., $-,000,000. ) 1901 4^g J-.T 7.000.000 July 1,1924
gold ($1.000) o* s lot. at Til. Tr. <fc Sav. Rank, Clue, Trustee
iimids.—'I lie new bonds are subject to call on or after Jan. 1, 1910,

at 105 and interest.
Dividends.—First dividend of 1 per cent (out of earnings for four

months ending April 30, 1899) was paid May 1, 1899; then Sept. I,

1 per cent; Deo. 30, 1 per cent. In 1900, 3 p. c. In 1901, 3^i p. o. Tn
1902, 4 p. o. In 1903. 4 po. In 1904. 4 p.o. In 1905, 4 p. o. In 1906,
Mar^h, 1 p. c; June, 1 p. o.

Annual Report—For years ending Dec. 31, V. 82, p. 278.
1905. 1«04. | 1905. 1904.

Grossrec'ts.itl,- 13,343 $1,574,829 I
Surplus $6^5,613 $57J,l<H

Net, atter ! Dividends 409,165 409.149
taxes 660,385 601.854 I Bal. for year... 217,470 161,955

Interest.... 33,750 33.750 1

Road—Owns elevated road in operation in Chicago upon a purchased
right of way from Congress Street to Jackson Park, 8-56 miles of
double and triple track; total single track, 19 -44 miles. Operation
of trains over the " Loop " (Union Elevated) began October 18, 1897.
Electricity was introduced as motive power late in April. 1898. Oper-
ates 290 motor and 30 trail oars. An extension to Englewood and the
Stock Yards is ucder construction, and is partly completed. Also
leases Chicago Junction R.R., which see below.
Officers—President, Leslie Carter; Vlce-Pres., T. J. Lefens; Sec

retary and Treasurer, Horace F. Hardy. Office, 47 Congress St., Chi-
cago.— V. 80. p. «48, 872, 1480, 1914; V. 82, p. 278, 1041.

(1) CHICAGO JUNCTTON R R.

Organization—Organued In the interest of the South Side Ele-

vated RR to build lines to connect th*t company's a-aon with the
Stook Yards. Only a nominal amount of sto ik has been issued (^0,-
000) which is h«l<l in trust for tiie Soirh Side Elevated in oast- that
company should at auy time wish to absorb it. Is leaded *o the South
Side Elevated for 5 > years, rental being interest on bonds, taxes, etc.

Franchises are without limit.

STnCK & Bot* DS— Dale. Interest, uM.anding. Maturity.
Stock .

Seetext
let M.. $2 327,000, g.,) 1°05 4g. M.-S. $1,800,000 Mar. 1, 1945
($1,000),gu.p.*i...o" 5 First Trust & Sav. Bank, Chicago, Trustee.

Bonds—Are. subject to call on and after March 1, 1»10, at 105 and
Interest. In event of consolidation with South Side Elevated, this

issue of bond* is to be retired. V. "0, p. 871. Bonds are guaranteed.
principal and interest, by chic, .nine. Rys. <& Union Soock Yards Co.
See V. 82, p. 568. They w» re offered for sale in March, 1 905, by N.' W.
Harris & Co..New York and Chicago.
Road—Has under construction an elevated road to the Stock Yards

ano a Icon around the same 3 75 miles, which is expected to he com-
puted in ab> ut 2 years.

Officers— President, John A. Spoor; Vice-President, Richard Fit»-
gerald; Secretary, James M'les; Treasurer, C. D. Mover; Auditor, ij.

O. Chace- V. 80, p. fc71. V. 82 , p. 568 .

SUBURBAN" RAILROAD-A trolley road.

Organization—Incorporated under law of Illinois May, 1895.

RECEIVER— On July 30, 1902, L. S. Owsley was appointed receiver,
interest on the bonds being In default. V. 75, p. 24 l.

Stock & Bonds— Date. Interest Outstand'g. Maturity.
Stock, $1,250,000 $1,250,000 ....

IstM $3 000 000 gold <
1896 5g. M-S 1,250,000 Mar. 2, 1916l8tM.,$3,ooo,ooo,goia.

j Chlcag Title A Trnst Co t Trustee
Of the $3,000,000 bonds authorized, $1,250,000 were issued to build

the road owned and to equip a portion of the leased lines with trolley.
The remainder may be issued for extensions built and equipped at
$50,000 per mile for double and $ '0,000 per mile of single track.
ROAD—-Owns 29 8 miles of track, extending from terminus of Lake

Street Elevated at 52d Street and Metropolitan Elevated at 48th
Street, through city of Chicago, Cicero, Orossdale, La Orange, etc.
Leases from the Chicago Terminal Transfer RR. (for 50 yearn) the
Chicago & Southwestern road to Harlem race track, Austin, Ridge-
land, Oak Park, etc., 10 miles of track. Also onerates -H or a mil* of
do ble track of the Chicago Riverside & La Grange RR. Total track
operated, 32-3 miles, all trolley except C. <fe S. W. tracks along West
16th and 19th sts.

Officers—President. F. H. Roeschlaub ; Vice-Pres., W. G. Adams;
Sec. and Treas., E. 0. Veasey; Supt., J. Whltsell.— V. 75, p. 241.

UNION" CONSOLIDATED ELEVATED RY.-
ORQANIZATION—Formed in 1896 and built from Umon Ltevateu at

5th Ave. west to Market St.: thence to the Metropolitan W. S. EL: total
I5 mile of track; is opeiated by the Metropolian West Side El. Fran
cbtse exp res Oct. 7, 1945.
Stock & Bonds— Date. Int. Outstand'g. Maturity.

Stock $1,000,000
Series "A" 1st mort., gold, ? 1896 5 g M-N 407,000 Nov. 1, 1936
gu. p. & 1. by Met. W.S.E1. $ G. Sherman, V.-P't, Cen.Tr.Co..N.Y , Trus.
Mortgage $1,000,000. of which $500,000 series A. V. 63. p. 1065.
Officers-—President, Wm. O. Adams; Vice-Prest., Clarence A.

Knight; Sec <fc Treas., W. V. Griffin.

CHrccT G^L.
NORTHERN ELECTRIC CO.-To be a trolley road.
urbanization— luoot^oiaieu in (Nevada. V. 84,p. 1VT3. Has con-

tract wi Ik aiiioruia Ga» <fc Electric Corp. allowing its cars to enter
.-acramento. In 1906 franchises were said to be for not less than 50
years.
STOCK & BONDS— Date. Interest. Ontxlanrf'q. Maturity.

Stock >" 6,000,000 $1,000,000
1st mort. $6,000,000 g., < 1905 5 g. A-O 70O.000 Oct 1,1955
($V 00) s. r ?Int. atMercan, Tr Co., Sim Fran . Trustee.
/ouds—Aie subject to call beginning April 1, 1914, at 1 10. Further

bonds can only bo issued for acuial cost and no more than »29,44l
per mile m any event.
Road— Is to operate 194 miles of high-speed electric road from Red

Bluff, Cal., via 1 hico, Oroville, Yuba City and Marysville t.» Sacra-
memo v> ih brai ehes t< Colu«a, MertdiHn and Onaud. is completed
between 1 hico ami Oroville, 30 miles, and remainder is under con-
struction. Is expected to be completed between Chico anu eacramento
by April 1, 1H07. Standard gauge 60 lb. T ri-il

OFFICERS— Pre«t., Henry A Butters, San Kranclsco. V. 82. p. 12>3.

cincTnnati, OHIO
CINCINNATI &COLUMBUS TRACTION CO,- A trolley road.
Oroaniza ion—Incorporated on January 21, 1903. Franchises ex-

pire in iv 30.
Stock & Bonds - Date. Interest. Outstand'g. Last Div.

Common, $' 250,000, $100 $979,500
Pf. 5% cum. .+ 1,250 000, $100 95,500
Notes $600 000 \

1905 '« J - J - 600,000 Jnly 1, 1P09
' T " tuo Unt atUn.Sav. Bk *Tr.('o.,Cin.,Trus.

Road— Operate 53 3 miles of track hetwee Cincinnati and Hillsboro.
put in complete operation in Feb., 1906. btaudard gauge, 70-lb. T
rail

OPFICER9—President, FT. H. Hoff-nan; Vloe-Pres., Lewis Seasongood;
2d Vice Prest., Henry Burkhold; Secretary and Gen. Mgr, Philip C.
Swing; Asst. Sec, .1. R. MoLafn; Trea-uirer, Casper ti. Rowe; Supt., D.
Ridd 1.— V. 76, p. 971; V. 80 p. 1234.

CINCINNATI NORTHERN TRACTION CO.
Controlled by the Elkius-Wtdener syndicate, which also controls the

Ohio Traction Co. and other traction properties.
Organization. —Incorporated in Ohio on Jan. 24,1905, and on May 1,

1905. leased theOincinnatl Dayton A Toledo Traction Co. for the length
of its franchise and all renewals thereof. The unissued com. stock ($1,-
500,000) and bonds ($1,500,000) of the CD &T. were turned over to the
lessee, which agrees to spend $1,500,000 tor improvements to the prop-
erty within the next two yrars. The lessee also is to pay all fixed
charges, inoludtup Interest on the $1 ,500,000 bonds held by it, and in
addition it agrees to pay $2 i.OoO the hist ye*r, -i37,50i> the second
year, $50,000 the 3rd year, $50,000 the 4th year, $62 500 the 5th year,
$75,000 the 6th year, $^7,5u0 the 7th year. SlOO.OuO the 8th year, and
an additional $12,500 per year when the annual gross earnings of the
lessee from operation shall amount to $ 1 ,200,000, and increasing at
the rati of $1 2,500 per year with ea'ih $100,000 of increase in gross
earnings, until the amount to be paid is $200,000; also $2,000 per
annum for organization and office expenses. Stockholders of the C.
D, & T. were asked to pav an assessment ot $5 a share on their stock
to provide for floa'ing debt, but as this was not complied with by all.
an issue of $25O,oO0 of 5 p. o. pref. siock was made. See plan in full
in V. SO, p. 116, 472, 599.

STOCK & BONDS— Date, Interest. Outstanding. Maturity.
Stock, $500,000 $500,000
Officers—Pres., W. Kesley Schoepf; 1st Vice-Pres., J. B. Foraker

Jr.; 2nd Vice-Pres., oana Stevens; Man. Vice, Prest.. D. G. Edward-:
Sec, S. Ci. Cooper; Ass'tSec. & Comptroller, W. H. MaoAlister; Treas.,
A. L. Kasemeier; Astt. Treas., S. J. King; Gen. M«r., F. J. J Sloat.—
V. 80, p. 472, 599.

(1) CINCINNATI DAYTON A TOLEDO TRACTION CO.—Trolley.
Is leased to the Cincinnati Northern Traction Co , which see above.

Organization—Incorporated in Ohio on May 19, 1902, and is a con-
solidation of the Southern Ohio Traction Co., the ('mrinnaii <fe North-
western Ry.. th"i Miamlsbuig & Oermantovvn Traction Co. and the
Hamilton <fe Liudenwald EIhc. I'raus Co. V. 74. p. 884, 10.17. Fran-
chise* are ror 25 and 5u years. An issue of $250 00 preferred stock
was made in April, 1905, to tatie up floating debt. V. 80, p. 1362, 147->,
17i!8.
On Nov. 3, 1902, made contract with the Traction Terminal Co.

See V. 75. p. 1033.

STOCK <& Bonds— Date. Interest Outstand'g. Maturity.
Common, $5,000,000 ($100) $5,000,000 Seetext
Pref., $2S 0,000. 5% cum 250,000 see te

x

Cin. Day. & Tol 1st cons. ) 1902 5g. J-.I. 2,700,000 July 1 , '22
M. $6,000,000, g.($l,000)*c ) Int. at Cleveland Trust Co., Trustee.

Southern Ohio Trac. 1st cons.
$2,000,000 ($1,000), gold, cMSOO 5 g. M-N 1,350,000 May 1, "20
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y.

Cin.&Ham. Eleo.lst g.($500) ) 1898 6 g. J&J 400,000 Aor.1,1918
$500,000. not subject to call. S Int. at Cit. Sav.&Tr.Co., Cleve.. trustee.
Dayton Traction 1st M.,

J
1896 5g. J-J 250,000 July 1, 1916
Int. at Finance Co. of Penn., Phiia., trustee.g. ($1,000), int. guar..o*

Hamilton & Linienwald
Elec, iransit IstM. s. f

$250,000 g. ($1 000). 0*

Miam. &Oerm 1st, guar.,
j

($50,00o) g. ($i,000).c*
j

1901, 5g.J-D 250,000 Deo. I, 1911
Interest at Cleveland Trust Co., trustee.

1901 5 g. J-D 50.000 Dec. 1, 1911
Interest at Cincinnati Trust Co., Trustee.

Bonds.-None of the issues are subject to call. Of the $5,000,000
Cin. Day. <fe Tol. Tnc. issue $2,300,000 is reserved to retire prior liens.

See V. 81. p 64.
Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to

retire On. <fe Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchange.
The Ham. <v Lind. Elec. Tran. bonds cannot be called before ma-

turity; a sinking fund, however, is provided, beginning with Deo. 1,

IH06, of 5%, and increasing by 1 p.o. additional each year until 1911.

Earnings—For fiscal year ending May 31, 1905: Gross. $50^,901;
in 1904. gross, $502,990; net, $201,^02; fixed outs., $195,180; snip..

$6,022.

Road—Owns 83'93 miles of track (including second track and sidings),
connecting Cincinnati with Daytou. Obtains entrance into Cincin-
nati to Spring Orove Ave. at Linden St. over the Cin. Northwestern l>i-

vision. Later will enter the city over the tracks to be built by the
Traction Terminal Co.
Officers—President. George B. Cox, Cincinnati; Vice- Prest.. C. C.

Richardson; Second Vice-Pres., J. B, Foraker Jr.: Sec aud T'eas..
F. R. Williams; Gen. Manager, F.J. J. Sloat.— V. 80, p. 116,472,599,
1362, 1478, 1728, 2219, 2343; V. 81, p. 154.

INTERURBAN RY. & TERMINAL CO.-A
trolley road.

Organization.—Incorporated in Ohio on Nov. 3, 1902. and is a con-
solidation ot the Cincinnati & Eastern Eleotric Ry., the Rapid Railway
Co. and the Suburban Traotion Co. All bonded debt of those companies
has been retired.

Stock & Bonds— Date, Interest. Outstand'g Maturity.

<u*>k, $2,500,000 ($100) $2 500,000
si mortgage, $2,500,000, ) 1903 5g. Q-J 2,500,000 Jan. 1, 1928
iM*! 000 and $.i00).e*r s Int. at Ciuciunati Trust Oo . Trustee.
/<>'j,i»—No sinking fund and bonds are not suhjeot to call.

RoaD—Comprises 22 miles of track between Cincinnati and New
Richmond, 33 miles between Cincinnati and Lebanon and '28 miles
fron C-.ncinuati to Bethel. Gauge, 5 ft. 2^9 in. Also owns terminal
station on Sycamore St., Cincinnati, Cars enter Ciuclnnati over tne
tracheal the Cincinnati Traction Co. 70-lb and 97-lb. T rail. Total
rack, 101-4 miles: all operated. A line from South Lebanon to Mor-
row, 5 miles, is being built by int rosis identified with this company.
Officers— Pres., ('has H. Davis; Vice-Pres, Lee H. Brooks; Sec,

J M Hutton; Treas.. T. M. Kennedy.—V. 76, p. 212, 4*0; V. 7y, p. 2456.

CINCINNATI GEORGETOWN & PORTS-MOUTH RR. Steam and electric.

Organization.—Formerly a narrow-gauge steam road, but in Oct.,

1901, was purchaser by A. W. Com stock of Detroit, andini902 changed
to standard-gauge electric. Now operates by both electricity and
steam. Under Ohio law, remains a steam road. Franchises perpetu.tl

STOCK* Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $1,500,0' 1.500,000
1st mtge.. $1,000,000) 1902 5 g. J. J. 1,0(0,000 Jan. 1, 1932
gold ($1,000) c* S Int.atUnionTr &Sav.Bk.,Cincin..Tr.,A in N. Y.

Earnings- For rear ending June 30, 1905, gross, $157,366, in
1904, gross, $14^,966; net, $50,272.

Road.—Operates 60 miles from Cincinnati southeasterly to Russell
vllle, including branches of 3 miles to Batavia «nd 4 miles to Coney
Island. An extension of 16 miles to West, Union is building,
of which 4 miles to Eagle Creek has been completed. Remainder IB

exp-ctedto be completed during 1907. Has 25 eleotric passenger
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coaches. 5 Bteam passenger coaches, 50 freight cars and 3 locomotives
The Felicity A Bethel KK., owned In the same interests, has praotl-

eallv i i>mp'eted a branoli between the points u;imed iu the title, 9
mile>, which will bo operated by electricity for passengers and by
Bteam for Freight
Officers- Pres., A. W. Conistock; Vice-Pres , W. R. Todd; Sec, a. O.

Herzogj Treas. and Supt., H. E. Sawyer.—V. 75, p. 184, 665, 1253.

CINCINNATI LAURENCEBURG & AURO-
RA ELECTRIC STREET RR.—A trolley road.

Organization—Incorporated In Nov. ,1898. The Union Savings Bank
A Trust Oo. of Cincinnati sold $750,000 of the bonds in Jan , 1901,
and an advertisement stated that no dividends would be declared
on the stock for live years, so as to create a surplus fund available
for betterments and extensions. See V. 72, p. 136. In May, 1904,
oapltal stock was inereased irom $750,000 to $1,000,000 by the issu-

ance of #250,000 6 p. o cumulative pref stock, the proceeds being
used for betterments. Fran hises expire in 1924 and 1925.

STOCKS & BONDS— Date. Interest. Oustandiug. Maturity.
Common, $750,000 $750,000
Pref ,6p.c.,cuui.,$250,000 QJ 250 000 July.'OO.l^
1st mortgage., $750,000 > 1899 5 g. J-J 750,000 July 1,1919
($1,000), gold \ Int. atUn. 8av. Bk & Tr. Co., Cinn., trustee.

Dividend*—Six per cent per annum is paid on preferred stock.

Ea^iNQS—For calendar year 1903, $132,573; in 1904, $117,143.

Road.—Operates 38 miles of track from Andei son's Ferry, at Cin-
cinnati to Aurora, Harrison and Laurenceburg
Directors—J- C. Hooven, President, of Hamilton, O., C. E. Hooven,

A. B. Vorhels, J. G. Schmi tlapp and Stanley Sharer; Treas. and Gen.
Manager, C. E. Hooven, Cincinnati.—V. 78, p. 2011, 2383.

CINCINNATI MILFORD & LOVELAND
TRACTION CO.
Organization.—Incorporated in Ohio in Sept., 1902. and purchased

franchises and rights of the Cincinnati Milford & Eastern Traction Co.
Stock and BONDS— Date. Interest. OaMand'g^ Maturity.

Com $1,000,000 ($100)..
Pref. $ ;50,000 5fomm... (?)

5 g J&J 3 20,000 luly I, 19251st mort, $500,000, g. > 1905
($500) c* $ Int. at Prov. Sav. B'k & Tr. Co., 'Jin. .trustee.
Bonds.—Are subject to call at any time at 110. See V. 81, p 264.

Road- -Will operate 41 miles of track from Cincinnati to Loveland
and iron Cincinnati to Blanohester Gauge, 5 ft. 2 in; 70-lb rails.

The line to Milford, 16m., is in operation, and road compi -ted to Blan
Chester. This latter portion will soon be placed in operation. Enters
Cincinnati over the tr« ks of the Cincinnati Fraction Co.
O'F'.'t^S— Presiden; B. H. Kroger; Vice-Pres.. Thorne Baker; Sec-

retary, J. Nevin Roben «; Treasurer, Leo J. Van Lahr.—V. 77, p. 250;
V. 80, p. 2343; V. 81, p. 264.

OHIO TRACTION CO-
OrGanizaTION.—Inoorpoi 'Odin Ohio on May 22, 1905, and owns

practically the entire capital stock of the Cincinnati Traction Co., the
Cincinnati Zoological Co. an . the Traction Building Co., besides one-
half tli - stock of tne Traction Tt; .ulnal Co and a large i»te est in the
common and preferred stock ot the Cincinnati Dayton & Toledo Ti ac-
tion Co. On July 8, 1905, lease of the Cin. & Hamilton Tract Co was
assigned to this company by the Cin. Interurban Co and the latter
company placed in liquidation.

Stock.— Date. Interest. Outstanding. Last Div
Common, $10,000,000 ($100) $7,500,000
Pref., $10,000,000 5% ouin O-F 8,500,000 May'0i,l 14%
Stock.- -Further issues of stock can only be made for acquirennnt of

other p opertiesand additions to the present properties.
Dividends —First dividend on pref. stock— IH p. o.—was paid Aug.

1, 1905, anl 1»4 p. o. was again pail Feb. 1 and May 1, 1906.

Earnings.—President W. Kesley Sjhoepf in aletterto Irwin, Bill-
man <k Co. of Cincinnati who offered some of the pref. stook in May,
1905, stated that the actual net earnings of the combined prope tijs
for ve tr endinsr D c. 31, 1904, bat been $340,238.
Officers —President. W. Kesley SchoepT; 1st Vice-Pres , C. P. Taft;

2nd Vice Pres , J B P.ir^ker Jr.; 3rd Vice-Pres. and Gen. Mgr.,
Dana Sevens; Seo'y, 8. C. Cooper; Comp , W. H. MacAlister; Treas.,
A L. Kaserneier.
Directors —P. A. B Widener, Geo. W. Elkins, Hugh J. McGowan,

W kesley Schoepf, Brig .'8 8. (^innin^han, John Kilgour. Cuas. P. Taft
Win fl. Kowe, Lo lis J. Htuck, Win. Cooper Prooter, Harry M. Levy.
Wm.T Irwin, Thomas D >lau, Julius Fieischmann and Randal Morgan.
—V. 80, p. 2220; V. « i , p 669

(1) THE CINCINNATI TRACTION CO.-
Orgamization Incorporated in Ohio on Feb. 19, 1901, with an au-

thorized capital stock of $2,000,000 (which, all except 11 shares, is

owned tiy the Ohio Traction Co.), to take over under lease the Cin-
cinnati Street Ry. Oo *ee V 72, p 391.
Report— Por 6 months ending Deo. 31, 1905, gross, $2,111,121.

agaiust $1.955. a9 ; in 1904. For calendar year 1904 gross earnings
were $^,770,022. In 1903, $3,697.9 >2. (n 1902 $3,559,685.
Road—Tue Oinn. St. Rwy. co uprises 217 - 76 miles of track in the

olty of Cincinnati, Ohio, extending also to adjoining suburbs. The
last cable line was converted to electricity in June, 1902. Gauge,
5 ft., 2^a in.

OFFICERS. -President, W. Kesley Schoepf; Chairman Executive Com-
mittee. Hugh J. McGowan, Indianapolis; 1st V.-P., J. B. Foraker Jr.;
2d Vice-President and Gan'l M.sv., Dana Stevens; 8ec.,S. C. Cooper;
Purch. Agt. T. Fitzgerald Jr : Claim Agt., J. H. Schoepf; Treas., A. L.
Kasemet-r, Comp., W H. MacAlister: Aud'r. C. F. Callaway; Gen.
Supt., Robt. E Lee—V. 77, p. 510; V. 80, p. 996, 2219.

(al CINCINNATI STREET RAILWAY.—Electric.

Was leased on Feb. 21, 1901, to the Cincinnati Traction Co. for the
unexpired terin of the franchise granted by the city of Cincinnati on
Aug. 13, 1896, and all successive renewals and extensions of the same.
The rental is intended to provide dividends of 5^4 per cent for the first
year, 5Hj for the second, 5% for the third and 6 per cent for the fourth
ye«, and thereafter. V. 72, p. 136. The Rogers law of April 22,
1896. under which franchise was granted, was in Auar., 1902, declared
unconstitutional by Superior Court at Cincinnati, but decision partly
revised on rehearing. Appeal taken to State Supreme Court (V. 75, p.
393, 665), and th*t Couit on Feb. 28, 1905, reversed the lower Court
and upheld the constitutionality of the Rogers law V. 80, p. 996.
On April 23, 1903, the Superior Court at Cincinnati declared uncon-
stitutional the curative Aot passed in 1902 to strengthen the franchise
granted under th* Rogers law. This case was appealed to the S rate
Supreme Court, which upheld the constitutionality of the law. Fran

S it is claimed by company, mature April 22, 1946.

Organization.—Incorporated June 21, 1880, and in 1896 purchased
Mt. Adams <fe Eden Park and Mt. Auburn roads.
Stock & Bonds— Par. Interest. Oulstand'g Last div., <£c.

Stock ($20,000,0. !0). ....... 50 Q.-J. $18,386,950 See text.
Mt. Auburn Caole Ry. ) .. 1887 5 J D. 166,000 June, 1907
1st .assumed ..c* {interest at Chemical Nat. Bank, N Y. City.
Dividends—To and including April, 1901, 5 p. c. per annum. July

1 and Oct. 1, 1901, and Jau. 1, 190,2, and April 1, 1902, 1 -3125% each,
July 1, 1902. Oct. 1, 1902, Jan. 1, 1903, and April 1. 1903. 1-375%
eah; July 1 and Oct. 1, 1903, and Jan. 1 and April 1,1901, each
1-4375 p. o.; July. 190 i, lia p. c; October, 1904, l^ p. 0. Dividends
h'ireal'te. will be at 'the rate of 6 p. o. per annum under the lease.

Officers—President, John Kilgour: Secretary and Treasurer, James
A. Collins—V. 75, p. 1031; V. 81, p. 1043; V. 82, p. 452

(
'

) TRACTION TERMINAL COMPANY.
Organized in 1902 as part of agreement between the Cincinnati

Traction Co. and the Cincinnati Dayton & Toledo Traction to build a
central depot at Cincinnati for electrlo lines entering that city and to
provide suitable terminals. Construct ion has not yet begun. 8tock
$100,000. Pres., J. Benson Foraker, Jr ; Vice-Pres., Frank N. Wilcox,
Clev.; Sec, N 8. Keith; Treas., Dana Stevens. V. 75,p,1033. No con-
struction yet. V. 80, p. 2221.

(2) CINCINNATI & HAMILTON TRACTION.—A trolley road

Organization—This company was organized in August, 1902, as a
consolidation of the Mill Creek Valley St. Ry, and the Hamilton,
Glendale & Cincinnati Traction. V. 75, p. 497. On Sept. 30. 1902,
was leased to the Cincinnati Interurban Co. (V. 75, p. 906), but on
July 6, 1905, lease was assigned to the Ohio Tractioa Co , and the
Cincinnati Interurban Co. plaoed in liquidation. Rental, year begin-
ning October 1, 1902-03, $55,000; 1905-04, $60,500; 1904 05. $66,-
000; 1905-06, $71,500; 19C6-07 and 1907-08. $77,000. 1908 09 and
1909-10, $82,500; 1910-11, $88,000; 1911-12, $93,500, 1912-13 to
191415, $99,000; thereafter $100,000.
Stock & Bonds— Date. Interest. Outstand'g. Last. div.

Stock com.$1,100,000 ($100) Q-J $1,100,000 See text.
St^k P/effi.lOO.OOOm00' I Q - J 1,100,000 5o/ per year

Dividen •"«.—5 p. o. per annum is being paid on the preferred stock.
The first dividend 1 the common of % p. c. was paid Jan 1, 1904 and
hi p. c. was again paid on April 1, July 1 and Oct. 1, 1904. In 1905,
1 p. c. In 1906, Jan., % P- c; April, V p. c.

Road—Owns and operates 3 1 '32 miles of track from the "Zoo" In
Cincinnati to Hamilton and 15 miles from Cincinnati to Lockland.
Gauge, 5 ft. 2 >u inches. Operates over tracks of Cincinnati Traction
Co. from "Zoo" to Fountain Squ *re in Cincinnati.
Officers —President, H. H. Hoffman; Vice-Pres., B L Kilgour; See.

andTieas.,A J. Becht, all of Cincinnati. V. 75, p. 290, 497,906.

CLEVELAND, OHIO.
CLEVELAND ELECTRIC RAILWAY.-(*e«

map on page 26. 1

Organization)—On July 1,1903, acquired the Cleveland City Ry.
Co. and increased its capital stock from $13,000,000 to *23,400,000 to
provide for th« purchase Cleveland City stockholders received 130
shares in the CI >veland Electric Ry. for each 100 shares of stock held.
V. 76, p. 1142 Universal transfers and 6 tickets for 25 cents followed
the consolidation (V.76, p 1142, 1247i, but the experiment resulted in
considerate losses, and March 22, 1904, arrangement was modified.
V. 78, p. 1222. For decision of U. S. Supreme Court, deciding against
the right of the city to fix fares, see V. 78, p. 2334. For decision
of Ohio Supreme Court regarding legality of the proposed opposition
line, the Forest City Ry., see V. 81, p 1847 U. S Supreme Court de-
cieon will be found in V. 82, p. 868. In May. I!t05, Mayor John-
son of Cleveland proposed that the Cleveland Electrlo be leaped to a
private company, the latter to be given an option to buy the stoskat
85. This proposition was rejected by the company. See V. 80, p.
1970, 2343.
In Aut., 1905, the Mayor vetoed an ordinance of the City Council,

fixing fares at 5 cents for cash fares and eight ti kets for a quarter,
on the ground that he was co nmitted to 3-oent fares.

STOCK & BONDS— Dale. Interest. Outstand'g. Latest div.,etc.

Stock ($100) Q.-J. $23,400,000 July, '06, 1*4%
Bonds assumed— S 1892 5 M-S 1,000,000 March, 1910

E. Clev. RR. 1stM ($1000) \ Interest at Central Trust Co., New York.
Cleve. City Cable Ry.

J
1899 5g.J.-J. 2,026,000 July 1, 1909

gold, $1,000 c. <fcr. IstM. i Central Trust Co., New York, Trustee.
Cleveland Electric Railway—

.„,„„„ n, ,*, r,™^ „„ t „51893 5g. M-8 6,000,000 Mch. 1, 1913
1st Con. M. ($1,000) g.C&r

\ Int atC|ntral Tril
'

st COm N.Y.City, trustee.
Bonds—There Is no limit upon the amount of bonds issuable under

the consol. mtg. of 18J3, but further issues (with the exception of
$1,000,000 reserved to retire the $1,000,000 East Clev. RR. istmtg.
bonds) can only be made at the rate of $25,000 per mile for new single
traok. The bonds are a first lien on the Broadway & Newburg system
and on all extensions made and property acquired subsequent to the
consolidation; they cannot be called before maturity. V. 61, p. 749.
Dividends.—The quarterly dividend was passed in January, 1896; in

April, 1896, paid % p. c; in 1897, 3 p. c; in 1893, 3M p. 0.; in 1899,
2% p. c. (October dividend having been passed on account of strike);
In 1900, 3\ p. c; in 1901, 4 p. c; in 1902, 4 p. c; In 1903. 4 p. c; in
1904, 4 p. c; in 1905, 4 p c. In 190G, Jan., 1^ P- 0.; April, 1*4. p. 0.

(V. 81, p. 1791); July, 1^ p. 0.

URoad—The consolidated company operates aggregate single track
of about 240 miles, mostly 82 and98-lb. girder rails.

•Annual Report—For calendar years 1905 and 1904.
1905. 1904J

Gross earnings - $5,303,086 $4,743,828
Operating expenses ... 3,0il,093 2,913,545

Netearnlngs $2,271,993 $1,830,283

OFFICERS—Pres., Horace E. Andrews; Vice-Prest. and Gen. Mgr.,
John J Stanlev: Second Vioe-Prest ,C. F. Emery; Sec, H. J. Davies;
Treas., Geo. S* Russell; Asst. Tieas . John Ehrhardt; Auditor, W. G.
McDole.-V. 81, p. 725, 1791, 1847; V. 82, p. 868.

CLEVELAND & SOUTH-WESTERN TRAC-
TION CO —A trolley road.

Organization—Incorporated In Ohio as a consolidation in Decem-
ber, 1902, of the Cleveland Elyrla & Western Ry., the Cleveland &
Southern Railway Co. and the Norwalk Gas & Ele itric Co.
STOCK and Bonds— Date. Interest. Outstanding. Maturity.

Com., $3,000,000 («100) $3,000,000
Pf.5%cu ,$2,000.0 «0($100) 2,000.000 Mar.'05,5%

^J^,*/*^^ l8t M- °n
I 1 895 6 M&N 200,000 May 1. 1915

Subject to call 1903.- S
Int

-
atCit

-
8av

'
& Trust °°- Cleve

'
Tru8 '

^mfle's^OoV^old
011

^ 1897 6F&A 100,000 Aug. 1, 1917

Subject to call 1907.""
S

Interest at Cleveland Trust Co., trustee.

°V?00
n
000l

,

f$?00
On
;f^ 1899 5SM&8 127,000 Mch. 1,191

9

$
sub&t to

g
caU 1M9

}

\
Intere8t at Cleveland Trust Co., trustee.

ma^„„A T?i„„, a s w0= <. f 1900 5g F&A 1073,000 Aug. 1,1920
CT
«™ i»t M y

*
a
?nrfn<fn i Interest at Cleveland Trust Co., Cleveland,

/<£? nAm A.

*

1 '0UU '
UU" ) Trustee, or at the Nat. Bank ot Commerce

($1,000), gold
{ inN. Y. May be called after 10 yrs. at 100.

PlvrlaGraf * So TRv 1 «t < 1902 5S J "J 100,000 Jan. 1, 1922
m „„ol u„r'v * w J Interest at Cleveland Trust Co., Cleveland,

*l'oo ooo.*i 0001 * o*'l T™8 tee, and Colonial Trust Co., N. Y.
$.100,000 ($1,000), g..c

t 0an be oalled at par after 10 years.

( 1900 6, A-O 110,000 Apr.l, 1920
Norw'k Gas & Eleo. 1st M. 1 Int at Guard. S. & Tr Co . Cleveland.trus-

(. tee. or Chase National Bank, New York.
Cleve. &South-W. 1st and ( 1903 5g. F-A 1,400,000 Feb. 1,1923
con. M. $3,000,000, g.,< Int. at Guard. Sav. Tr. Co., Cleve., Trustee,
($1,0 0) c*( or'Colonial Trust Co., New York
Bonds—No slnkini' fuud. but new bonds of 1903 are subject to call

on and after Feb 1.1913, at 105 and int.; $1,600,000 are reserved
to retire prior liens.
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Of the Cleveland Berea Elyria & Oberlin 5s dated March 1,

1899, $300,000 remain lnreeerve for the retirement at or before matu-
turtty of the divisional 0s to a like amount Of the $1,500,000 Cleve.
Elyria & Western new 5 s, $427,000 are reserved to retire prior liens.

REPORT.— For the oalendar years:
1905 1904.

Gross earnings $543,226 $475,361
Operating expenses 314,253 293,615

Netearnings $228,973 $181,746

ROAD—Operates 136 miles of track, extending from Cleveland to
Berea, Elyria and Oberlin; also Nor walk. Medina, Creston and Wooster.
Rails, 60 and 70 lbs. Has 48 passenger cars, 3 express cars, 4 snow
plows, 4 flatoas; also 2 sweepers. Power to operate eDtire system is

furnished by one large power plant at Elyria. Company a'.so does a
package freight and express business.

Officers—Prest., F. T. Pomeroy; Vice-Pres., A. E. Akins; Secret'y,
E. P. Schneider: Treas.. J. O. Wilson: Gen. Mgr., C. N. Wllcoxon.-V.
76. p. 212, 265, 593, 1299; V. 81, P. 50"; V. 82. p. 217, 1040

CLEVELAND PAINESVILLE & EASTERNRAILROAD —In June, 1906. acquired control of the Cleveland
Painesville & Ashtabula RR. V. 82, p. 1322, 1379.

Organization, Etc.—Incorporated In Ohio on April 25,1895. Road
completed in July, 1898. Franchises expire in 1920, 1922 and 1926.

STOCK & BONDS— Date. Interest, Outstand'g. Maturity.
Stock, $2,000,000; par $100 $1,606,000

latMort <rnld *500 OOO < 1896 5 g' A"° 500,000 Apr. 1, 1916
,«iSfn«l» $500,0000 interest at Morton Tr. Co., N. Y.,orCleve-
(fci.ouo each) c

( iar d Trust Co., Cleveland, the trustee.
Debenture s, $500,000, $ 1897 6 J-

J

500,000 July 1, 1907
($1,000) (Int. at Dime Sav. & Bkg., Clev., trustee.

#w, ™„„..„„„o a>anr>rt«™C 1898 5 A-O 606,000 Oct. 1, 1918
^w££?Sge'*2000 '000 3 Int. at Dime Saving & B'k'g Co., Cleve.,

•*1 'uuu ' « ( trustee, or Colonial Trust Co., N. Y.
Bonds—Of the $2,000,000 consols authorized, $1,000,000 is reserved

to retire underlying liens, and $204,000 held in Treasury.

Road—Owns road from Euclid, Ohio, to Painesville and Fairport,
23-02 miles ("Main Line"), ana uses Cleveland Electric Ry. from
Euclid to Public 8quare, Cleve., 10 miles; also owns " Shore Line,"
extending from Willoughby to Glenville, O., 14'89 miles, and uses the
Cleveland Rleo. Ry. Co.'s track from Glenville to the Public Sq.,
Cleve., 5 miles. Total track owned (including 4*2 miles of double),
45 43 miles. Rails 68-lb. girder on Main Line, 75-lb. T on Fairport Line
and 70 lb. T and 90-lb. girder on "Shore Line"; 32 motor cars. Power
house is at Willoughby. Car houses at Willoughby, Painesville and
Nottingham.
RfPORT—
Tears to Dec 31— 1905. 1904. 1903. 1902

Gross earnings .$245,089 $225,751 $214,631 $189,187
Expenses and taxes .. .... 141,270 136,021 127,149 105,669

Net $103,819 $89,730 $87,482 $83,518
Fixed charges 80,830 80,250 78,007 74,552

8urplus $22,989 $9,480 $9,475 $8,966

OFFICERS—President, C. W. Wason; Vice-President, J. A. Beidleij
Treasurer, Chas A. Post; Secretary, Fred. S. Borton; Ass't Seo'y, J. P.
Becker; Supt., J. Jordan.—V. 77, p. 823; V. 82, p. 868, 1322, 1379.

CLEVELAND PAINESVILLE & ASHTA-BULA RR.—A trolley road. Eutirely over private right of way,
except through some of the villages, where franchises expire in 1927.
In June, 1906, control was acquired by the Cleveland Painesville &

Eastern RR. V. 82, p. 1322, 1379.
Organization.—incorporated in Ohio in 1902.

Stock & Bonds Date. Interest. Outstanding. Maturity.
Stock, $1,000 000 ($100) $1,000,000
1st mort, $1,000,000 > 1902 5 g. J-J 850,000 July 1, 1922
gold ($1,000) c* s Int. at Cleveland Tr. Co .Cleveland, Trustee.
Bonds.- $150,000 are reserved for future extensions and improve-

ments. No sinking fund and bonds cannot be called. See V. 75, p. 549.

EARN'NQ8.-For calendar year 1905, gross. $98,503; net, $48,078;
interest, $42,500; surplus, $5,578.

Road—Operates 30 miles of track between Painesville and Ashtabula
put In full operation on July 30, 1904. 70-lb. T and girder rail
nsed. Track, standard gauge. Connects at Painesville with the Cleve-
and Painesville <s Eastern RR. and at Ashtabula with the Pennsyl-
vania <b Ohio Ry.—V. 79, p. 1955; V. 82, p. 1322: 1379.

CLEVELAND YOUNGSTOWN & EASTERNRY-i trolley road

Organization.—Incorporated in Ohio on June 1, 1906, and is a re-
organization without foreclosure of the Eastern Ohio Traotlon Co. Tn
June, 1906, we were advised that franchises then had an average life

of 17 > ears.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Common, $2.000,000 $1,575,351
Preferred, $1.000.000 930,698
l8
g
t

o
(

rd
n80L M- $2

;

500'000
}
1906 5 g. 677,573

Cleve. & East 1st" mort., (1899 5 g. J-J 1,000,000
$1,000,000 ($1,000 ea.), ] Int. at Clevel. Tr. Co., Trustee, Cleveland,
gold o* f or Standard Trust Co., New York.
amM%2TO

a
(So

1

-
F
redi 1896 6 e-M"N 200'000 May 1,1916

ift May 1?1906i« 5
Int at Guardia-^ Co- Cleve" Tru8tee-

^te^OoWcJS 7oY™ ' 1
190° 5 * MN 100 <000 Nov

"
l - 192°

Can be called 1910 $
Dime Sav - & Bk - Co - Cleveland, Trustee.

Bonds— Ot the new $2,500,000 consol. M., $1,300,000 are held to take
up existing bonds and the balance held in treasury for extensions and
construction. Of the CI. & Chagrin Falls mort. of $300,000, $200,000
reserved for prior bonds. Of the Cleveland & Eastern bonds $113,000
are held in the treasury.

Report for calendar year 1905
interest, $76,589; deficit, $8,378.

(?)

July 1,1919

Gross, $230,765; net $67,211;

Road—Owns and operates 46 miles of track from Cleveland to Char-
don, Burton and Middlefield, O., and from Cleveland to Hiram and
Garretsvllle via Chagrin Falls, 40 miles. Total track operated, inolud-
ine sidings. 95 miles.
-V. 82, p. 1101, 1322, 1379. ____
FOREST CITY ST- RY. (CLEVELAND).-
Inoorporated at Columbus, O., in Oct., 1903, with $250,000 author

ized capital which was increased to $2,<>00,000 in June 1 906. V. 82.
p. 1437. Is a 3-cent fare company, which has succeeded to the fran-
chises granted the previous month by the Cleveland City Council
to the People's Ry. In 1906 the State Circuit Court reversed the Com-
mon Pleas Court in granting an injunction restraining the construc-
tion of the Denlson Avenue line, and work on this line is now in
progress. In April, 1906, the U. S. Supreme < ourt decided 'hat the
franchise fi>r the Woodland Avenue line was Invalid, as the franchise
of the Cleveland City Ry. for its line on that avenue had not yet ex-
pired. V. ««. p. 868. President, M A. Fanning.—V. 79. p. 2587, 2795;
V. 80 p. 1971; V. 81, p. 1848; V. 82, p. h68. 1437.

LAKE SHORE ELECTRIC RY--A trolley road.
Bondholders were given control until April 1, 1903, through a voting

trust, but in Jan., 1906, the voting trust was dissolved
Organization—Is a reorgatdzation in 1903 of the old LakeSho'e

Eleo. Ry., which was incorporated on Sept. 25,1901, under laws of Ohio
as a consolidation of the Lorain & Cleveland Ry., the Sandusky & Inter-
urban Ry., the Sandusky Norwalk & Southern Ry. and the Toledo
Fremont & Norwalk RR. V. 73, p. 784 C. D. Barney & Co. of Phila
delphia offei ed the 1st consols for sale in April, 1905. In Jan., 1906,
stockholders approved th« purchase of the Lorain Street Ry. and the
Avon Beach & Southern RR. and the lease of Doth to the Lake Shore
Electric See V. 82, p. 216.
In April. 1906, the 8andusky Fremont & Southern Ry. was incor-

porated to build a line from »andusky to Fremont, 22 miles, as a
feeder for the Lake Shore Elec. Ry. aee V. 82, p. 806.
Stock & Bonds

Com , $4,500,000 (par $100)
Pref . stock, $3,000,000 (par )

1903

Date. Interest.

$100), 5% cum.

outstand'g.
$4,500,000

3.000,000

1,750.000

Maturity.

T.F.& N. 1st M., $1,500 000, ]

g., guar. ($500, $1,000).. o*
|

lot ,™ mt„ *4 000 000 ^ 1903 5 e- J-J 1,750.000 Jan. 1.'23

,*i non* ™id"
*4 '000,0(!? 1 Int, at Citizens' Sav. & Tr. Co.,Cleveland,

($l,OUO) gold. o (trustee, or Colonial Trust Co., N.Y.
«mi«ral mtsfl $7 000 000 (

1903 5 «• F"A 897,000 Feb.1'33
,

U
? n<™ 2$%' *7 'UUU'U"V < Int. at Citizens, Sav. & Tr. Co., Cleveland,

($i,uw) goiu o
( trustee, or company's agency in N. Y.

r^„i^ x i" -i=t c /«i nnr^ ( !897 5g. J-J 750,000 July 1.'27

iiSuTftnft ' g ' (*'uu,
< Interest at Cleveland Trust Co., trustee,

$i,ooo,uoo
( or Colonial Trust Co.. New York.
1900 5g. J-J 1,500,000 Jan. 1, '20
Int. at Union Tr. Co., Detroit, Trustee.

Bondt—Ot the $4,000,000 first consols, $2,250,000 are reserved to
retire prior liens, $4,000,000 of the gen. mtge. 5s are reserved to retire
the first oonsols and $2,103,000 for extensions and improvements at
80% of cost. Neither issue is subject to call. A sinking fund of
$10,000 per annum on the first consols commences Jan. 1, 1909, and
runs until 1914. From 1920 to 1922 inch, $30,000 per ann. is payable.
The L. & C. bonds can be called after July 1, 1917, at par and interest.
The T. F. & N. bonds can be called at 110 and interest on any interest
date upon 90 days notice. These bonds are guaranteed, principal and
interest by endorsement by the Lake Shore Electric Ry. A sinki" a fund
on the T. F. & N. bonds of $10,000 per annum commences in 1905 and
runs to 1 909, inclusive; from 1910 to 1914, $20,000 per annum; 1915 to
1919, $30,000 per annum.
Lien - The T. F. & N. bonds are a first lien on the division between

Toledo and Norwalk; the L. & C. bonds are a first lien on the road
between Cleveland and LoraiD; and the new lstconsol. bonds a first lien

on all other lines and also a second mtge. on the divisions noted above.
Report—For oalendar years ending Dec. 31:

1905. 1904.
Gross earnings ...$788,268 $659,«73
Operating expenses and taxes 428,588 433,709

Netearnings $359,680
Interest. 244,850

$226,164
244.817

(1)

Surplus .$114,830 def.$18,653
Road—Operates in all 1 62*2 miles, ex tendingfrom Cleveland toToledo

and Sandusky and from Sandusky to Norwalk; also oity lines in San-
dnsky; standard-gauge 75-lb rails. Through line from Cleveland to
Toledo was opened for business about Aug. 26,1902. In addition leases
the Lorain (street Ry., 11*6 miles; also the Avon Beach & Southern
RR.. a line between Beach Park and South Loram.
OFFICERS—President, E.W.Moore; 1st Vice-Pres.. W. H. Prire; 2d

Vice-Pres , J«y ooke 3d; Sec <& Treas., F. W. Coen, Electric Building,
Cleveland.- V. 81, p. 899, 1550. 1685; V. 82, p. 161, 216, 805.

LORAIN 8TREET RAILWAY.—A trolley road.

Is owned and leased by the Lake Shore Electric Ry.
Stock & Bonds— Pur. Date. Interest. Outstand'g. Maturity.

Stock $750,000.... $100 $750,000
1st M., $200,000... 1,000 1894 6 J-J 200,000 Jan. 1, 1915

Interest Guardian Tr. Co., Cleveland, Trustee.
Cons. M., $750,000, ) 1,000 1899 5g M-N 500,000 Nov. 1, 1949

srold $1.000 c* 5 Int. at Guaranty Trust Co., N. Y., trustee.
Bonds—Of the con. mortgage for $750,000, $200,000 is held to take

ap first 6s.

Road—Owns road 9 -6 miles in length, extending through the city
of Lorain to Elyria; sidings, two miles; total track, 11*6 miles. Of
the track 7 -8 miles is on private right of way (land owned in fee sim-
ple); rails, 70-lb. T and 85-lb. girder.

COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.
Organization—Incorporated in August, 1902, as a consolidation of

the Colorado Springs Rapid Transit Ry. and the Colorado Springs &
Suburban Rv. The consolidated company, it was understood, would
issue $1,500,000 stock and $1,500,000 5 p. o. bonds, but information
as to new company refused—"is a close corporation and has neither
stock nor bonds on tue market." We are advised, however, that suf-
ficient of the new bonds are reserved for underlying liens. Facts below
relate solely to the old Colorado Springs Rapid Transit Ry.

Colorado Springs Rapid Transit.
STOCK & BONDS— Miles. Date. Interest. Outstand'g. Maturity.

Stock (par $100) $500,000 f.p. 1905, 6%
IstM., $1,000 each... 713 1890 6 A-O 338,000 1910
Oonsol.M.,$l,000,ea., ) 27 1891 6 g A-O 162,000 Apr. 1, 1921
for $500,000, gold.. S Central Trust Co.. N.Y. Trustee.
Interest is payable at Chemical National Bank, New Yrork City.
Consolidated mortgage limited to $500,000 by cancellation of

$250,000 of the bonds; $338,000 reserved for first mortgage
ROAD—Owns 38 miles of track.
OFFICERS—President, D. H. Rice; Vioe-President, A. G. Sharp: Secy.,

Wm. Lloyd; Treas., C. S. Chamberlin.—V. 70, p. 75, 175, 328.

RAIL-
COLUMBIA, S. C.

COLUMBIA ELECTRIC STREETWAY LIGHT & POWER-A trolley road.
Organization—Is a consolidation on July 1, 1905, of the Columbia

Electric St Ri . A Power Co. and the Columbia Water Power Co. The
first mentioned was organized in S. Oar. Jan. 6, 1892. and was a con-
solidation of the Columbia Electric & Suburban Ry. Co. and the
Congaree Gas & Electrio Co. Controls by lease from ^tate of South
Carolina 500 H. P. water power on banks of Columbia Canal for 30
years from Deo. 6. 1892. Acauired the Columbia& Eau Claire Electric
Rv. The Columbia Gas Light Co. is owned bv friends of <he company.
Control of the company was acquired in 1903 by the Columbia Trust

Co. and other local investment interests allied with it. See V. 77,
p. 2280.
In April, 1904, the Publto Service Co. was organized by Interests

Identified with this company. It owns a large tract of land, part of
which is used as a publio park. Owns track in thi-< pa k, which is

leased to the Columbia Elect. St. Ry. Light & Power Co.

STOCK & Bonds— Dale. Interest. Outstanding. Maturity.
Com ,$1.<.00,000, $100 $1,000,000
P,
$
e
ido*

600,OOU ' tt
°/OCUm,'|— J'-J - 600,000 July, '06, 3o/

1905 5g J.-J. 1,500,000 Jul^ 1. 1935
Int at Mercantile Trust & Dep. Co., Balto.,

ustee, or company's aj,enoy in New York.

Mortgage *2,000,000
($500 & 1000)

V if

f.JlnlC (Tn
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Bondt.-Ot the $2,00J,000 new bond*. $500,00 ' are reserved for
future betterments. A sinking fund of $10,000 per annum e mtnences
July 1, 1906.

EARNINQS-For calendar Tear 1905 (before consolidation), gross,
$240,154: net, after taxes $112,917. For 1904. gross, $153,576; net,
$=.7,449: fixei charge ,$33,588: surplus, $ 7,861.

Road—Operates about 21 miles of track. Also does all electric
liirlitintr for oity. Owns water-power contracts and water-power plant
generating 8,0, h. p.

Officers—Pres., E. W. Robertsoi : 1st Vice-Pres., J. L. Minnaugh ;

2d Vic^ Pies . aid Gen. Mgr., P I. Welles ; Sec, A. L. Kraus ; Treas.,
Columbia Trust Co.—V. 81, p 507, 974.

COLUMBUS, GA.
COLUMBUS ELECTRIC CO-
OroanizatiON—Incorporated in Maine on Feb. 6, 1903, and owns all

the securities of the Gas Lt. Co. of Columbus, the entire common and
part or the preferred stock of the Columbus Power Co. and the, greater
part of the securities of the Columbus RR. Co., which companies do
the entire street railway and lighting business of Columbus and the
adjoining towns of Phoenix and Girard. Franchises perpetual. The
freight lines are leased to the Seaboard Air Line Ry. for 50 years from
O . t. 17, 1901, at a rental of $7,500 per annum.

Stock & Bonds —
Com., $1 .500,000 ($100)
Pref , 6 p. c non-cum. >

$500,00) ($100) . 5

1st col.M., $l.*00,000, >

cold ($1,000) .-..c*S
Col. RR. 1st mort'gc,;
$450,000.g.m .000,

Col. RR 2d mort.; 1st
pref. Inc., gold, non-
oum .$250.000

G. L. Co. of Col. Mtge.

Date. Interest. Maturity.

J-J

Outstand'ff.
$1,501,000'

272,000

1903 5z.,A-0 614.000 Apr. 1, 1933
Interest at Cltv Trust Co., Boston, Trustee.
1^98 5 A-O 421,000 Oct. 1, 1937

Tnt. at West End Trust Co., Phila , Trustee.
1 1903 6 A-O 250,000 Oct. 1,1937
'

t

Int at City Trust Co., Boston, Trustee.

1891 6 J D 15.000 June 1,1911
Bonds—Of the $450,000 Columbus RR. 1st mortgage bonds $27,-

000 are reserved to retire underlying 6 p. c. bonds of like amount due
in 1913. Th- new Sl.'-OO.OOO bonds of the Columbus Electric Co are

|ect to call on or after April 1. 1908. as a whole, at 105 and inter-
est. An '-improvement fund'' of 2 per cent per annum of outstand-
ing bonds commenced in 1905.

Road—Operates 24*32 miles of track, of which 55 miles leased to
Seaboard Air Line. 35 cars.

EARN'NQS—For 12 months ending Dec. 31, 1905, for Columbus RR.
only, gross, $173,699; net, $03,378; charges, $22,780 surplus, $40,598,
Or the Gas Light Co. of Columbus for 12 months ending Dec. 31, 1905,
gross, $25,527; net, $9,525; charges, $1,200; surplus, $8,265

OFFICERS—Presid't, H. G. Bradlee; Vice-Pres., John W Hallowell,
Sec, Henry R. Hayes; Treas., A Stuart Pratt; General Managers
and Transfer Agents, Stone & Webster, Boston.—V. 76, p. 701; V. 82,
p. r>09.

COLUMBUS POWER CO.—
Organization—Is a consolidation in M trch. 1906, of the Columbus

P..wer Co , the Coweta Power Co. and the Chattahoochee Falls Co.
Entire common stock and part of the preferred is owned by the Co-
la i.bus Electric Co.

Stock & Bonds— Dale. Interest. Outstand'g
Common. $1,500,000, $100 $1,500,000
Pref., $350,000. $100 6% )

non. cum., red at 105 $

1st m'gc, $1,000,000,? 1903

(1)

Maturity.

5g.

350,000

1,375,000 1936
gold, guar <

B nds.—O". the «4.000,0W authorized, $2 75,000 are held in the
Treasury and $2,350,000 reserved for future purposes Are guar.,
p. & i., by Columbus Elec Co A sinkina fund of I p. c. of bonds out
commences in 1912. Bonds subject to call as a whole at 110 and int.

Pc-Ant.—Is building a 3,000 b. p steam plant to supplement the ex-
ist'ni hydraulic plant, thus increasing the generator capacity to
11,000 h. p.—V. 82, p. 512.

COLUMBUS, OHIO.
COLUMBUS RY- & LIGHT CO -Trolley and electric

light.

Organization—Incorporated in Ohio on May 12,1903, and acquired
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a
rental of guaranteed dividends at the rate of 5 per cent per annum on
the preferred stock of the former and 6 per cent per annum on the pre-
ferred stock of the latter, and 5 per cent per annum on the common
stock of each, the dividends on the common stock of each company to
c 'muienee Sept. 1, 1903. Holders of tommon stock of the two com-
panies were allowed to subscribe to the stock of the new company to
the amount of their present holdings, 20 per cent to be paid in cash and
the remainder subject to call, but not more than 10 per cent in any one
year. See V. 76, p. 1142. Lease was slightly amended in Jan., 1906,
(''. 82. p. 160) and bonds and sto k of the Columbus Ry. Co. are to be
taken by the lessee at par in payment of advances made by the lessee
for c nstruoilon and improvement of property.
STOCK & BONDS. - Date. Interest Outstand'g. Maturity.

Stock, $5,000,000 20p.cpaidin. Jan.,'06,1%

Columbus Railway Co.

Stock & BONDS.— Date. Interest. Outstand'g Lastdiv.,dc.
8
mV. ™:^:5

.

00
:

000
^ 5 Q-M

- $3,000,000]
Jl
T^

1

p
' 1 906,

8tock, prei!,"$3,500",6bo
\

- n F ^nnnnoS May 1,1906,
($100) 5 p.C. cum. guar. \

° y~* i,1)W,uuw
J 1^ p. c.

^ma^belailea^or^
81

f 1
1889 5g.J.-J. 553,000 July 1, 1909

S 110 ) Interest at Central Trust Co., N. Y.

Col St Rrist*3 000 000O892 5 g. J.-J. 2,447,000 July 1, 1932
, in

r »J,ouu,uuu
^ Interest at E. W. Clark & Co., Phila.MUU °
( Knickerbocker Trust Co., N. Y., Trustee.

Crosstown 1st mort., g.,> 1893 5 g. J.-D. 572,000 June 1,1933
mi., p. <fci. c* S Knickerbocker Trust Co., N. Y., Trustee.

C
'i'

: OOOOOO^TOOOTe
r
c> }

1899 4
> Q J 2.843,000 Oct. 1. 1939

Pond TareRedeemRafter Int " at Union Sav. Bk. & Tr. Co. o/ Cin.,

o"t.tl&ratTo^ Clark & Co- ™*- or

interest. )

at C0, 8 omoe -

norms.—The Columbus Street Railway mortgage of 1892 is for $3,-
000.000, of which $553,000 are in hands of trustee (Knickerbocker
Trust Co., N. Y.) to retire the Col. Consol. St. RR. firsts. The Cross-
ton-, , street Ry. 1st M. is for $2,000,000, of which $572,000 are out-
standing; the rest, have been canceled. Principal and interest of the
Crosstown bonds were guaranteed by the old Col. St. Ry. Co.
Of the $7,000,000 mortgage of 1899 of the Columbus Railway,

$1,500,000 were issued in payment for the Columbus Cent. Ry. prop-
el t ; $3,000,000 will be held in trust to retire the Columbus Street Ry
and the Columbus Consolidated Street RR. bonds, $572,000 to retire
the 'Tosstown mtg. bonds and $300,000 to take up unsecured 4 per
cent notes of the Columbus Street Railway; $1,628,000 was reserved to
be used hereafter from time to time in making extensions, improve-
ri>»-i,ts and additions—$628,000 upon a 23-vote of directors, the other
$1,000,000 only on a vote of stockholders. This covers the whole

$7,000,000. In the table a"i >ve we report as outstanding, $2,841,000.
This includes $l,500,oou issued in payment for the Cohtmbtis Central
Ry., $300,000 issued under the clause providing for the retirement of
4p c. notes and $1,043,000 under the clause concern ng improve-
ments.

Ea-»m*GS—For calendar year 1905, gross, $1,798,463; in 1904,
$ .6*5 252.
Dioid-.nttt —F rst divldeul -1 p. c.—was pa'd Jtn 15, 190".
FrawM**8.— Circuit Cou-t at Columbus, O., on June 25, 1903,

handed down a decision sustaining the claim of the Columbus Ry. to
perpetual franchise rights on certain streets. V. 77, p. 35.

Columbus Edison Co.
StOCK & BONDS— Dale. Interest Outstand'g. HT-tturity.

Common, $100 .... 5 Q.-M. $450,000 Dec '05 1 h%
Pref. 6% cum. $100 .... 6 Q.-J. 450,000 jan.,'0«,l^%
C
5old!

e
enar

tm°"gaSe
i

—
•

6 * M-N
"

450 '000 Nov. 1, 1922

gSSOT*??^!6
?

— • 5g.A.-0. 300.000 Apr. 1,1929

Bond*.—.Both underlying liens are guaranteed by Columbus Edison
Co.
Properties Control led- Operates 10" miles of track, 5-6 at which

is a new suourban line and 1 2 miles interurban. Also does the greater
part or the electric light and power business of Columbus.
Officers—Pres., Robert E. Sheldon; 1st Vice-Pres , Gen. Mgr. and

Treas., E K Stewart: 2d Vice-Pres., C. M. Clark ; Sec. and Auditor,
P. V. Burlngton.-V. 80, p. 117; V. 81, p. 1723, 1843; V. 82, p. 160.

INDIANA COLUMBUS & EASTERN TRAC-TION CO-A trolley road.

Organization—Incorporated in Ohio on April 14,1906, and has
acquired the Dayton Springfield & Urbana Eloo. Ry.. the Columbus
Loudon & Springfield Rv., the Col imbus Grove City & Southwestern
Ry , the Urbana Bellefoutaino & Northern Rv., the 8priugtMd &
Western Ry., the Dayt >n & Northern l'ra-tion Co., and about 12
miles of tue Dayton <te Mmoie Traotloa Co., extending from Green-
ville to Union City, on Che Iudlaua-Ohio State line, the remainder of
the road (from Union City to vt 1111 sie) bei g acquired by the Indiana
Union Traction Co. Has also acquired the Columbus & Lake Michigan
RR , a steam road, operating between Lima and Defiance, which will
be converted to electricity. Leases the Oayton & Western Traction
Co. and the Columbus Newark & Zanesville Elec Ry., which latter
company had previously absorbed the Columbus Buckeye Lake &
Newark Traction Co. and the Zanesvill* Ry. Light & Po wer Co. Will
build at ouce from Belleiontaine to Lima.

Stock & Bonds—
Common, $11,000,000..
Preferred, $1,000,000
New mtge.. $12,000,000, ) 1906

Dale. Interest.

5gM-N

Outstanding. Maturity.
$11,000,000

1.000.00J
See text Mayl.1926

gold ($1,000) o. &r >P*.Co forlni. onL & G.A. Phila .Trustee.
Col. Lon.&8pj. 1st M ,$1.-) 1900 5g \ O 1,500,000 Oct.1,1920
500.000, g ($1,000) ...cMlut. at N.Y Trust Co.,New York. Trustee.

Col.G.C.A So. 1st M ,$250.- > 1901 5gJ-.J 203,0 30 July 1 H21
000, g. ($1,000) .... o&rslnt at N. Y. Trust Co. New York, Trustee.

Day. Spg. & Urb. 1st mtg.. > 1898 5g M N 750,000 Nov.1,1928
$750,000, g. ($1,000) 5 Int. at N.Y. Trust Co., New York, Trustee.

Bmdi—Of the $12,000,000 new bonds, $7,000,000 are to be issued
f r purchase of present properiies and improvements. Of this $7,-
9)0,"00, $2,45-1,000 are reserved to retire the three underlying liens
given above, of which all out $.,2_y ,

ceo will b: exchanged forth icnAan t

$1,900 000 of these new bonds have been sold to a syndtcate headed
by Drexel & Co. of Philadelphia. The $4,100,000 unissued are re*
served for future betterments, improvements and extensions. These
bonds are subject to tall in whole, but not in part after May 1. 1911,
at 105 and interest. The Columbus London & Springfield bonds may
be called after 1900 at 110 and interest. A sink ingfond on these
bonds of 5% of grosi earnings begins with year ending Sept. 30 1906.
See V. 71, p. 96 i. The Col. Grove City <fc So bonds are subject to call
after July 1, 1906, at liO and interest. A sinning fund on these
bonds of 5% of gross earnings begins with year ending Aug. 31,
1^0 5. The Dayton Springii^M & Urbana bonds are subject to call at
HOandinterest after Nov. 1, 1905. A Sinking fund of 0% of gioss
earnings began with year ending Nov. 1, 1905.

Road—Will operate 444 miles of track (including 135 miles of leased
lines) extending from Zan>-sville on the east via Newark to Columbus
and thence through Springfield to Dayton and fiom Uayton to Mun-
cie, Ind , and Richmoid, Ind., wheie eonnection is made with lines to
Indianapolis, and north from Springfield through Urbana and Belle-
fontaine to Lima and to Defian e, all in Ohio

Offi ERS— Pr* sid^nt, W. Kesley S.hoepf, Cincinnati. V. 82, p. 928,
1102, 1156, 1212,1437.

(1) DAYTOX & WESTERN TRACTION. -Trolley road.

Organization—Was leased in June, 1906. to Indiana Columbus &
Eastern, which see above. For terms, see V 82, p. 1437.
In June, 1906, we were informed that franchises expire, some in 17

and some in 44 years.

STOCK & Bonds— Date. Interest. Outstand'g LaslDiv.
Stock, $450,000 (par $100) Q.-J. $450,000 Apr., '01,1%
Do pref., $850,000, 5 per > n T a^nnnni Ap-., 1906.
cent, cum. ($100) I

y_J - 850,oooj m p. .

Dividend*.—^uarrarly dividends of 14 per cent are paid on pre-
ferred. First dividend on common Jan.. 1904,2 percent; in 1905,
2 per cent. In 1906. Jan., 1 per cent; Apr., 1 p. c.

Earnings—For calendar years:
0>ier. expfn.

Tear. (7ross. and taxes. *~ct.

1905 $191,477 $120,115 $71,362
1904 145.225 107,651 37,574

Road—Dayton, Ohio, to Richmond, Tnd , 40 miles, with branch from
New Westville to New Paris, 2*a miles; total, 42^ miles. At Rich-
mond connection is made with Richmond St. & Interurban Ry.), thus
making a thr >ugh line from Indianapolis, via Davton. to Columbus, a
distance of 184 miles. V. 77, p. 298; V. 78, p. 286, 342; V. 82, p. 1437.

COLUMBUS NEWARK & ZAXESVILL.E ELECTRIC RY.-A
trolley road.

Organization- Incorporated in Ohio on July 2, 1902, and tn May,
1904, absorbed the Newark <fe Granville Street Ry. In May, 1906, ac-
quired the Columbus Buckey6 Lake and Newark Traction Co., the
preferred shareholders being given $500,0 in either pref stock or
gen. mtge. bonds for their holdings, an i tha $1 000,000 common stock
receiving $2,- 00 < 00 • ommon stock of the Col New. & Zanesv. Also
took over the Zanesville Ry. Light & Power Co. and was then leased
to th« newly-formed Indiana Columbus •& Eastern Traction Co. En-
tire common stock is owned by Ind Col. <fe Eastern Traction Co.

(2)

Stock & Bonds- Date. Interest.

Com.,$6.250,000,$l00.
Pf.,6 p.c cum. , $500,- }

0)0,$100 J

1st mort., $2,000,000, ) 1904 5 g. M 8

Outstanding.
$6,250,000

500,000

1,250,000

Maturity.

Mar. 1.1924,000,

)

gold ($1,000) c* J Int. at Knickerbocker Trust Co., N. Y., Trus.
Gen. mort, gold, $6,- ) 1906 5 g. None. 1931
250,000 ($1,000).c&r S Girard Trust Co., Philadelphia, Trustee.

C. B L & N. 1st mtge,

;

$1,500,000 gold,
($1,000) -c*.

1901 5 g., M-N 1,243,000 Nov. 1, 1921
Int. at Knickerbocker Trust Co., N. Y , trustee
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STOCK & BONDS— Date. Interest. Outst'g. Maturity.
ZanefeV. Ry. Lt. & P. 1st i 1902 5 g. A-OiB $750,000 Oot. 15, 191J
cons. Mort. $1,000,000, < Iut. atCent. Tr. AS. D. Co., Clnn., trustee.

($500. $1,000), gold ... o* ( or Trust Co. of America, New York.
Registrar, Guardian Trust & Safe Deposit Co., Zanesvllle, Ohio.

Zanesv. El 1st M., $300,000,) 1899 4 p. A 250,000 Feb. 1, 1919

f903 $1 000 each
1

5
Int at I° t> Tru8t Co

'
Bo8ton

>
trustee.

.Bo/irfjr.-Theentire issue f Col. New & Zanesv. 1st 5s can be called a*
110 and Int. on any Int. date; $750,000 reserved for extensions, etc.'

at 75 p. c. of cost. V. 80, p. U34. The Col. Buck. L. & New. bonds
are subject to call on any Int. date at 110 and Int. on 3 mos. notice.

Road.- Operates about 94 miles of track from Columbus to Zanes-
vllle, including the city lines in Zanesville, Newark and Granville,
and a branch to Buckeye Lake. Standard gauge; 60 and 70 lb

T-rall and 90 lb. girder.
OFFICERS. Pres.,W. Kesley Schoepf; Vice Pres., Hugh J McGowan;

8eo. ana Treas., F. A. Deverall.-V. 82 p. 1156, 1211, 1437.

CENTRAL. MARKET STREET RY.-A trolley
road.
Road was sold under creditors' bill on Feb. 20, 1906, for $150,000,

subject to the $500,000 bonds, and was purchased by A. E. Locke of
Boston for the Sohoepf-MoQowan syndicate. All overdue coupons
were paid in full on March 22, 1S06. Road is being operated by W.
Kesley S hoepf, as agent for purchaser.
Organization—Incorporated in Ohio on Jan. 5,1901. Franchise

f»rovides that tiokets shall be sold 8 for 25 cents and transfers be
ssued to all lines entering or using the Columbus London A
Springfield Ry Co. interurban loop.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
1st mortgage, $500,000, > 1902 5 g. J-J $500,000 Jan. 1, 1922
gold ($1,000) c {Int. at N. Y. Trust Co., N. Y., Trustee
Bonds—X sinking fund of 5% of gross receipts commences after 5

years. Entire issue is subject to call after 5 years at 110 and interest.

ROAD—Operates 16 miles of track, all in olty of Columbus. Also
leases 15 miles of city line fr«m the Columbus London & 8pringtield,
the Columbus Buckeye Lake & Newark and the Columbus Grove City
& Southwest* rn.- V. 81, p. 725: V. 82, p. 160, 451.

COLUMBUS DELAWARE & MARION RY-
A holding company.

Organization.— Incorporated in Ohio in October, 1904, and owns
the entire capital stoc* s c.fihe Columbus Delaware & Marion Elect.
RR., ($1,000,000) the Marlon Ry., Light & Power Co. (*5<>0,000) and
th« Columbus Northern Ry. Power & Equipment Co. ($3l>0,000).

STOCK & BONDS— Date. Interest, outstand'g. Maturity
Stock, *2,f)C 0,000, $100 $?,5(0.000 ... .......

1st ref mlge.,$2,5( 0,000, ) lf'04 fg.FA PCO.OOO Aug. 1, 1944
gold ($500 & $l,000).c* < Int. at Mercantile Tr. Co., N. Y., Trustee.
Bonds.—Of the new ref. mtge. $1,COO,000 are reserved to retire the

bonds of the Col No. Ry. f. & E Co., the Marlon Ry., Lt. & P. Co. and
the O. D. & M. Ulee. kR.
OFFICERS-—Pres., John G. Webb; Vice-Pres., O. M. Gotschall; Sec,

W. A. Black; Treas , M. J. Catrow; Gen. Mgr., George Whysall.—V.
80, p. 117.

(1 ) COLUMBUS DELAWARE & MARION ELECTRIC .RE-
ORGANIZATION—Incorporated in 1901.

STOCK & BONDS— Date. Interest. fHiistand'g. Maturity.

lot innrtir *1 000 000 ( 1901 5g. M-N $1,OCO,000 May 1, 1921
Li^*iooo\ ' n^Int- at Cleveland Tr. Co., Cleveland,
gold (fci.uuu) c

^ trustee, tr Nat. Bank of Com. in N. Y.
Bonds—Zee V. 75, p. 76.
EARNINGS—For 11 months ending Nov. 30, 1905, gross, $172,C69;

ret, $77,701; interest, $45,833; surplus, $31,868.
ROAD— Operates an electrio railway over private right of way from

Columbus to Marion, passing through Franklin, Delaware and Marion
counties. Also 7 miles In the City of Delaware, a total of 57 miles.
An extension to Bucyrus is proposed.
OFFICERS—Pres., Jno. G. Webb; Vice- Pres.. O. M. Gottschall; Treas.,

W. A. Black; Sec, Jas. S. Webb; Gen.Mgr., Geo Whysall. Office, Rug
gery Building, Columbus, O—V. 77, p. 1533, 2281; V. 80, p. 117.

(2) COLUMBUS NORTHERN RY. POWER & EQUIPMENT CO.
CPGAN'ZATION- Incorporated in Ohio on October 24, 1904, to ereot

a power house at Delaware and sub-statiors to supply electricity for
power and heat.
STOCK & Boi^DS— Date. Interest. OuMcvditig. Maturity.

1st mortgage, $300,000 > i904 5g.,M-S $300,000' Sept. 1, 1934
gold ($1,000) cSInt. at Standard Trust Co., N. Y., Trustee.
Officers.—President, John G. Webb ; Secretary, W. A. Black;

Treasurer. James 8. Webb.
(8)MARION RAILWAY LIGHT & POWER CO.
Organization.—Incorporated in Ohio on June 24, 1903, and is a

consolidation of the Marion Street Railway Co. and the Marion Elec-
tric Light & Power Co.
STOCK & BONDS- Date. Interest. Outstand'g. Maturity.

lstmorte eold ($1 O00> o* $
1904 5 g. J-J $300,000 July I, 1924lsi mortg., gold ($i ,000) .c

f Int a(
. standard Trusl Co-> N .Y ., Trustee

Bonds.—No sinking fund and bonds cannot be called.
Road -10 miles of track In Marion. Standard gauge. 60 & 80-lb. rail
Officers —Pres., John G. Webb, 8ec, Geo. Whysall; Treas., Jas. 8.

Webb. -V. 77, p. 89.

T^°A^?nW^E^ALBANY& JOHNSTOWNTRACTION CO.—A trolley road.
0*Ganizat,on.- Incorporated in Ohio on May 4, 1^99. In May,

1905, canceled old mortgage for $200,000 and made the new mort-
gage in table below. V. t-0, p 2399. Franchises are for 25 years.
Bonds were oflVred in 1906 at 85, v lth a bonus of 50% in oommon
stock. V. 82, p. 1211.

n
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Com., $400 000, $100 $400,000
Pref. (6%oum.|,$200,-> „
000, $100... ... \ 200,000

1st mtge., $4' 0,000 1,
1®05

4 *«?• l J
a 410,000 Jan. 1,1928

g. ($500 & $1,000) f
lT>k at Columbus Sav. & Trust Co , Trustee, ore i «* ,«w,j

its agency in New York.
Entire issues of stock are held by four stockholders.
Bonds.- $50,000 is reserved for prior liens. See V. 82, p 1211.
Earnings.—For calendar year 1905: Gross, $34,513; net, after

terminal charges, $7,605. In 1904: Gross, $31,998; net, $4,358.
Road —Operates 8-8 miles of traok from Columbus to Gahanna,

Including perpetual lease of 2% miles of tracks of the Columbus Ry. as
terminal; gauge, 5 ft. 2>« in.; 65-lb. T-rail. An extension of 17>«
miles to New Albany and Johnstown over private right of way to be
nulls.

OFFICERS-- Pres., Wm. D. Brlokell; Vice-Pres., Daniel J. Ryan;
8ec.-Treas. and Gen. Man., L. P. Stephens.- V. 82, p. 1211.

SCIOTO VALLEY TRACTION CO.-Tkirdrail.
Organization— Incorporated in Ohio ia 1899.

Pom^^nnnKinn DaU
' Interett

- Outstanding. Maturity.

pS3::fi:!8o;ooS'f
l

J°o.->
"; * 1 >800-W0

cum.,$i00
I

Q-J 1,136,800 Jul.v'06,li4%
1st mortgage. $2,000,000, ) 1 903 5 g. J-J None July 1.1953
gold ($1.000) o* \ Int. at Un. Sav.Bk.,& Tr Co , Cin & atN. Y.

Bom s.—No sinking fund and bonds not subject to call.

Dividends. Dividends on pief. stock were to accrue from Oct. 1,
1905. but amounts due Jan. 1. 1906 and April 1, 1P06, were relin-
quished by shareholders, and 1st dlv. (l»4%) was paid July, 190P. V,
82, p 1440.

ROAD—Operates 72 miles of track from Columbus to Lancaster and
from Columbus to Chillioothe. Is operated by third-rail system.
Standard gauge 70-lb T rail.

Officers—Prest. &Mgr. Frank A. Davis; Vice-Pres.,W S. Courtright;
Sec & Treas., Edwin R Sharp; Supt. L. C. Bradley.—V. 77, p. 197; V.
81, p 32, 778, 1551, 1661; V. 82, p. 101, 1158, 1440.

CONCORD, N. H.
CONCORD STREET RAILWAY-A trolley road,

extending from the central wards of Concord to Penacook. romprises
12-71 miles of track. In June, 1901, control passed to the Boston &
Maine RR.,and in 1903 the New Hampshire Legislature authorized the
Conoord & Montreal RR., which is leased to the Boston & Maine, to
purchase the property and to issue stock and bonds to pay therefor.

CONCORD, MASS.
HUDSON ST-

"iar. 27. 1901. Acquired Con-
Franchises perpetual.

Outstanding. Maturity.
$175,000
165,000 July, 1922

CONCORD MAYNARD &
RY-—A trolley road.

Organization—Organized In Mass.
cord & Clinton Street Ry. Feb. 1, 1902.

STOCK & BONDS— Date. Interest.

St'ck.$175,00'>,*100
IsiMtge., $175,000; > 1902 5g. J-J

trold, $1,000 o&r X Int. at Amer. Loan & Tr. Co., Boston, Trustee.
"Current liabilities" Juno, 19D6 102,000

Road—Operates 15 miles of track between Concord, Stow, May-
nard and Hudson; 9 open and 7 closed cars, 2 snow plows and 1 con-
struction car.

Earnings—For year ending 8ept. 30, 1905, gross, $50,555; net, $16,-
091; fixed charges, $16,002; surplus, $29.

OFFICERS -Pies., < has H. Persons; Treas., Henry Tower; Sec, John
W. Ogden.—V. 75, p 184.611.

CONNEAUT, OHIO.
CONNEAUT & ERIE TRACTION CO.-Trolley.
Organization.—Incorporated in Pennsylvania in 1901. Owns all

the otock and bonds and leases the Conneaut & Erie Traction Co. of
Ohio, whkh owns 199 a iles of track Franchises are for 999 yeais.

STOCK & BONDS— Date. Interest Outstand'g. Maturity.
Stock. $800,000, *50 $800,000
Ref. Mtge..$l,250.000) 1904 5g. M N 329,000 May 1, 1924
($"00&$l,000)g ,c<fcr ] Int. at Fidelltv Trust Co.. Phi'adelphia, Trus.

1st Mtge., $800,OCO.g. > 1902 5g. M S £00,000 Sept. 1,1922
($500 & $1,01 0) c&r X Int. at Fidelity Trust Co., Philadelphia, Tius.

Bonds.—Of the $1,250,000 refunding bonds, $800,000 are reserved to
retire prior liens, and remainder for improvements and extrusions.
The new refunding bonds are subject to call at any time at 110 and
Interest. A sinking fuDd of 1 per cent p^r annum for 5 years becomes
operative on May 1, 190); for following 5 years, beginning 1914, 2 per
cent, and for following 5 years, beginning 1919, 3 per cent per annum
of outstanding bonds. The 1st mortgage bonds are, subject to call at
any time at 1 1 on three months' notice.
Earnings—For calendar year 1905. gross. $81,499: in 1904, $64,105.
Ro D -Operates 35 miles of track from Conneaut, Ohio, to Erie, Pa.,

mostly on private right of way. Standard guage, 60 lb. T rails. En-
ters Erie over tracks of the Erie Elec. Motor Co.
OFFICERS -Pres., Robt. L. Forrest. Philadelphia; Vice-Pres., M. M.

Freeman; 2d Viee-Fres. and Gen. Mgr., C. E. Flynn; Sec and Treas.,
J. M. Smith; Central Station, Elk Station, Girard, Pa.; General
Offices, Erie, Pa.-V. 79, p. 680.

CORNING, N. Y.
CORNING & PAINTED POST STREET RY-

A trolley road.
Organization- Incorporated Deo. 11. 1894. Commenced Nov. 1,

1895. Control changed hands in 1904. V. 80, p. 162.
STOCK dfc BONDS— Date. Interest. Outstand'g. Maturity.

Stook, $100,000; ($100) $100,000 '04-'05,4»«%

lstmortgage $100,000. .. \ T J
89

,
6
,,

5 J " J . /}00^00
l.

Jan
- *• 191«vi K8»B«'*' ""'"""-•• {int. at Beacon Trust Co., Boston.

Earnings—For year ending June 30, 1905, gross, $42,858; net,
$17,184; interest and taxes, $8,894; surplus, $8,290.
Road—Owns 5'9 miles of track, from Corning to Painted Post, 14

oars. An extension to Elmira, II^b miles, is proposed.
OFFICERS—President, J. A. Powers, Troy; Vice Pres., Jas. H. Cald-

well, Troy: Secretary, Thos. O'Connor. Waterford; Treas. and Gen.
Man., W. a Mansfield, Troy.— V. SO, p, 162.

CORTLAND, N. Y.
CORTLAND COUNTY TRACTION.-Trolley.
Organization—Is a reorganization on June 22, 1901, of the Cort-

land & Homer Traotion, sold at foreclosure on April 23, 1901. Owns
all the stock of Cortland & Homer Electrio Co., which furnishes 150
arc lights to the oltles of Homer and Cortland, and also lamps to the
public Carries coal and freight as well as passengers; also owns
lease of the Cortland & Homer RR.
Stock & «-onps—

Stock, common,$120.-

)

000 ($100) i
Pref., $200,000 5%)
non-oum. ($100).... i

Date. Interest.

( 1901

Outstand'g.

$120,000

200,000

180,000

Maturity.

Apr. 1, 19214g. A-O
1st mtge., $180,000 I County Sav. Bk. & Tr.Co.,s6ranton, Pa., trust*
($500), gold *o| Interest at company's office. No sinking

I fund and bonds cannot be called.
New mtge., $500,000 ) 1905 5g. F A 320,000 Aug. 1,1935

g. ($500 & $l,C00).c i Interest at Empire Trust Co., N. Y., Trustee.
Bonds- Of the $500,000 new bonds $180,000 are reserved to retire

prior liens. They are subjeot to call after Aug. 1. 1910, at 105.
Road—Operates 10 miles of traok between Cortland and Homer and

Cortland and MoGrawville. 22 cars.
Earnings—For fiscal year ending June 30, 1905: Gross $49,140;

net, $16,610; other income, $487; total net income, $17,097; charges,
$9,099, surplus, $7,998.
OFFICERS—President, Frank Buttles, Phila.; Vice Pres., Edw. H.

Brewer, Cortland; Sec and Treas., Edwin Duttey, Cortland, N. Y.—V.
72, p. 821, 1187.- V. 81, p. f 07.

COVINGTON, KY.
CINCINNATI NEWPORT & COVINOTONLIGHT & TRACTION CO.- A trolley road

N^

-

1- '-'^

Organization—Incorporated under the laws of New Jersey on Mar.
11, 1902, and purchased all the stock of the Union Light, Heat 8bPower Co. of Covington and of the Cincinnati Newport & Covington
Banway. V. 74, p. 576. The latter was organized in 1892 to buy up
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and consolidate all the roads on the Kentucky side of the river,

opposite Cincinnati.
The Cincinnati Covington & Erlanger Street Railway (providing for

an extension to Erlang»er, 7% miles). Incorporated Sept., 1899, with
$250,000 stock (shares, $50), is controlled and is being built out of
prooeeds of sale of the pref. stock of the new company. About 3
miles have been completed. _

Interest.Stock & Bonds- Date.
Com., $5,000,000 ($100)
Pref., 4 1<5 o non-cum.,$5,-

)

000.000 ($100) $

Underlying Bonds—
So. Cov. &'Cin. 1st M. < 1882 6 M-8

Outstanding.
$5,000,000

Maturity.

($1,000)

,

i
1E

4ia Q- J 4,264.000 Apr.14, 06, 1 »e

250,000 Mch., 1912
A. Goodman trustee.

2d Consol.M., $500,000 g. > 1892 6 g. J - J
($500—$1,000) S Covington Sav

Newp. &Day.8t.Ry. 1st M. 1887 6 F-A
Cincinnati Newport <* Covington

1st oonsol.mort., gold, $3,-) 1892 5 g. J-

J

150,000 Jan. 1, 1932
Bk. & Tr. Co., Trustee.
100,000 Aug. 1, 1917

000.000 ($l,OO0)..o* &l
2d mortgage, $1,000,000,

)

gold ($1,000 eaoh)....c5
Union LI. Beat <& P.Co.—

r

2,500,000 July 1, 1922
Farmers' Loan & Trust Co. of N. Y., Trustee
1896 5g. J-J 600,000 July 1, 192a
Farmers* Loan & Trust Co., N. Y , Trustee

1 6g. J-D 100.000 Deo. 1,1912
' Int. at German Nat. Bank, Covington, Ky.

1901 4 g. M-N 1,500,000 May 1, 1918
1st mtge., $2,000,000, g. j Int. at Nat. Bank of Commeroe, N. Y.; First
($100,$500Jt$l,000)cferl Nat'l Bank, Cincinnati, or at German

I Nat'l Bank, Covington.
Bellevue Water F. & G.L.
Oo. mortgage, $100,000
($1,000) o*

Bonds -Of the rst consolidated bonds of 1892 of the O. N. & C. Ry.
$500,000 are deposited with the trustee to retire all the underlying
mort. bonds. The perpetual charters of constituent companies are
kept alive, and their capital stocks are deposited with the trustee as
collateral for the first consols. Interest on those bonds is payable at

the Nat. B. of Commerce, N. Y.. First Nat'l Bank, Cincinnati, and Ger-
man Nat'l Bank Covington. The Union L't, Heat & Power Co. bonds
cau be oalled after May 1, 1906, at 110 and interest. Of these, $500,000
are available for improvements, additions, or purchase of other com-
panies at par for actual cost.

DIVIDENDS -The first dividend of 1 p. c. on preferred stook was pai4
in Oct., ) 902 On Jan. 15, 1903, 1*4 p o. was paid and April 1^ p. c;
July 15, 1»« p. c ; Oot. 15, 1^ p: o. In 1904, 4«* p. o. In 1905, 4i«

p. c. In 1906, Jan., l^ p. c; April, l»s p. c.

Road—Connects Cincinnati, Newport, Covington, Dayton, Bellevue,
Ludlow, Bromley and Ft. Thomas. Total in operation 60 miles ; laid

with 80 Johnston girder and 72-pound " T" rails.

Latest Earnings—For 12 months ending Oot. 31, 1905, gross,

$1,406,2^5; net after taxes, $617,637; interest, $261,000; dividends,
$187,200, surplus. $179,437.
OFFICERS- President, James C. Ernst; Vice-President, C. W. Wet-

more; Secretary and Treasurer, George M. Abbott ; Supt., Jas. B.
Ledyard.-V. 74, p. 326, 426, 528, 576. 986, 1307.

CUMBERLAND, MD.
CUMBERLAND & WESTERNPORT ELEC-
TRIC RY-A trolley road.
In March 19 'fi. it was reported that this company would be consol-

idated with the Westernport & Lonaconing Ry.

Organization—Organized in Maryland on April 11, 1902, by special
Act of the Legislature, as successor to the Frostburg Eckhart & Cum-
berland Ry. Has absorbed the Lonaconing Midland & Frostburg Ry.
STOCK & Bonds— Date Interest Outstanding Maturity.

Stock. $1,000,000, $50 $398,100 Sept. '03 ,3%

^tl^io^nnn^'J^l 1901 5g. J-D l» 230,000 June, 1926

($500 & $1 000) o*'
J

Int
-
at Real E8tate Tr

-
Co

'
PMla

-
Trustee.

Lon. Mid. & Frost 1st M. ) 1901 5g. J-D is 200,000 June, 1926
$200,000. g. ($l,000),c* S Int. at Real Estate Tr. Co.. Phtla., Trustee.
Bonds.—No sinking fund, but bonds can be called after June 15,

1910, at 105.
Dividends.—A. dividend of 3 p. o. was paid in Sept., 1903
Earnings— For 12 months to Deo. 31, 1904, gross, $96,925. In

1903: uross. $91,211; net, $43,532.
h*OAD—Operates 20 miles of track between Cumberland and Lona-

coning, 60, 75 <& 92 lb. T and girder rail; standard gauge.
OFFICERS— Pres., DeWarren H. Reynolds, Cumberland; Sec. and

Treas., D Percy Hartzell, Cumberland; Supt., J E. Taylor, Frostburg

DALLAS? TEXAS.
DALLAS ELECTRIC CORPORATION-Trolley
Organization—Incorporated in New Jersey in 1902. Does an eleo

trie railway and electric lighting business in Dallas by virtue of the
ownership of securities of
pire 1922.
Stock & Bonds—

Com., $3,000,000 ($100) .

Pref., $2,000,000, 5%

)

non-com. ($100) {

1st oollat'l trust mtge.,
$4,000,000, go d ($100,
1,000) c*

certain local companies. Franchises ex-

Date. Interest.

A-0

Outstanding.
$3,000,000

Maturity.

2,000,000 Apr. ,'06,2^
3,670.000 April, 11922

Boston, Trustee.
1902 5g. A-O

j

Int. at City Trust Co

Bonds.—A. sinking fund of 1 p. c. per annum of outstanding bonds if

earned, commencing Oct. 1, 1904, is provided; after Oct. 1,1905,
becomes a fixed charge. Bonds oan be oalled as a whole beginning
Oct. 1, 1904. at 105 and interest. $25,000 of the bonds are in denomf-
naton of $100, balance being $1,000 each.
Earnings- -For 12 mos. ending Dec. 31, 1905, gross, $934,706; net,

$362,478; interest ,$182,667; surplus, $179,811.
ROAD-—Owns and operates 53-71 miles of track in the City of Dallas

and suburbs. Rails, 45 to 91 lbs. 142 oars.

OFFICERS—President, Guy E. Tripp; Vice-President. O. N. Mason;
Tieasurer, A. Stuart Pratt; Secretary, Henry R. Hayes. Stone A
Webster, Boston, Auditors and Transfer Agts.—V. el, p. £58, 1723; V.
82, p 691, 801, 868.

DANBURY, CONN.
DANBURY & BETHEL STREET RY
Organization.—Incorporated May 7, 1886, under the laws of Con-

necticut. Has a perpetual special oharter, the only street car com-
pany serving the city of Danbury and town of Bethel. Its lines
also extend 'to the Danbury Fair Grounds and the pleasure resort of
Lake Kenosia. In May, 1903, the State Legislature authorized an
increase of $300,000 of capital stock, to provide for extensions.

STOCK & BONDS

—

Date. Interest. Outstand'g. Last div.,etc

Stock ($623,000, par $25) Semi-an. $320,000 See text.

1st M. $200,000, gold.... 1894 5g. M-N 200,000 May 1, 1914
Interest at Am. Loan & Trust Co., Boston, trustee.
Dividends in 1896-7, 4 p. c; in 1897-8, 4 p. c; in 1898-9, 2 p. c; in

1899 1900, li2 p. c; in 1900-01, 1^% in 1901-2, 3%; in 1902-3, 3%;
in 1903-4, lV/b. None since.

Road—Trolley road in Danbury
to Lake Keno8ia,106 miles in all

miles; 40 cars.
Report—For year ending June

Qross. Net.
1904-05 $1)2,747 $24,950
1903-04 .... 86,566 18,968
1902-03 81,475 20,402

and from Danbury to Bethel, and
sidings, etc, 1*1 miles; total. ll -7

30:
Int. dk taxes.
$14,409
14,544
14,186

Dividends. Bal.,sur.
(None ) sur.,$10,54l

4,800 def. 376
9,600 def.3.384

Officers—President, Samuel C. Holley, Danbury; Vioe-Pre*. S.Har-
rison Wagner, New Haven; Seo'y and Treas., M. H. Grtfflng, Danbury

DANVILLE, ILL.
ILLINOIS TRACTION CO

-

Organization Incorporated in Maine on May 13, 1904, and owns
all the capital stock of the Danville Urbana & Champaign Ry., the
Urbana & < Campaign Ry. Gas & Electric Co., the Danville Street Ry.
* Light Co., the Decatur Ky. & Light Co., the Jacksonville Ry. <fe

ightCo..the St Louis A Northeastern Ry.. the Springfield <fe North-
eastern Interurban Ry., the Cblongo Blooming on & Decatur Rv., the
Bloomington & Normal Ry. & Light Co., the Peoria Bloomington &
Champaign Traction Co , the St Louis & Springfield Ry.. the Illinois
Central'Tractlon Co , the Edwardsville Light & Power Co and the
Urbana Light Heat <fe Power Co.; also owns a controlling Interest
in the stook of the Central Ry of Peoria In May, 1»05, authorized cap-
ital was increased from $4,000,000 to $ •,500,000 an-1 in Sept., 1905
it was further increased to $ ,50 ,000. V 81, p. 9"5
STOCK & Bonds— Date. Interest Outstand'g. Last Div

rommon, $7,000,000, ($100) $5,810,000
Pref., 6 p. c. cum., $4,000,- / ~ «,, * r,nn
000 (*10u) ]

<M14.oOO

Report —For the 12 months ending Dec. 31, 1905, (including all
the properties below except the Central Ry ana the Bloomington <b
Normal) gross, $1,670 47«; net. after taxes. $746,345: fixed charges,
$369 070; surplus. $376,675. In 1904, gross, $980,851: net, $442,264;
fixed charges, $211,163 surplus, $231,101.
OFFICERS—President, W. B. McKinley, Champaign; Secretary T. B;

Maoaulet; Treasurer, A. M. Crombie: As*'r, Treas., Geo. M Mattis,
uen'l Mgr., L. E. Fischer—V. 81, p. 155, 975; V. 82, p. 280. 804,(1437.

( 1 ) DANVILLE URBANA & CHAMPAIGN RE-
ORGANIZATION—Incorporated in Illinois on July 28, 1902. Owes

the Danville Paxton & Northern Ry.
Stock & Bonos— Date. Interest. Outstanding. Maturity.

Stock. $250,000 .. $250,000 ....

1st mort «2 ooo nnn. ( 1903 5g. MS 1,650,000 Mar. 1, 1923
«mlrt 3rf nnm ™„* 3 Int - at Agency of Bank of Montreal, New York,goia «>i.uuu), gu.o

^ Northern Trust Co., Chicago. Trustee.
2d mort.. $*00,000, s 1905 6 g. J-J 328,000 See text.
gold ($1.^00) c I Int at Merchants' Bank of Canada, N. Y.
Bond*—The first 5s have no sinking fund, but are subject to call on

any interest d*te upon 8 weeks' notice at 105 and iuterest. The bonds
are guaranteed, principal and interest, by endorsement by the Danville
St. Rv. & Light Co. and the Urbana & Champaign Ry. Gas & Electrio
Co. V 81,p.264. Ihe 2d 6s mature $50,000 on .Ian. 1, 1908, and
$50,' 00 each Jan 1 thereafter. They are subject to call at par on 30
days' notioe. Trustees are Montreal Trust <s Deposit Co.andThos.
Fyslie.

Road— Operates 67 miles of track from Champaign to Danville
Georgetown and Catlin. In addition 13 « miles is operated by the
DanviHe Street Ry. & Light Co. and 9 miles by the Urbana & Cham-
paign Ry. Gas <fe Electric Co
Officers—President. W. B McKinley; Sec'y, E. A. MaoNutt; Treas.

Geo. M. Mattis—V. 81. p. 264.

(2) DANVILLE STREET RAILWAY & LIGHT.
Organization.—Incorporated in Dec, 1899, as a consolidation of

all the street railway, electric light, gas and steam heating interests.
Entire stook is owned by Illinois Traction Co.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $700,000 ($100) $700,000
Refund. M., $700,000, gold, S 1900 5 g. J-J. 700,000Jan.l,'10-25
$1 000 c* (Int. at N. W. Harris & Co., N. Y. and Ohio.
Bonds—Tho bonds are due $6,000 annually, Jan. 1, 1910, to 1924,

Inclusive, and remainder on Jan. 1, 1925; $16,000 of old prior lien 6
per cent bonds are still out Sinking fund of $6,000 per year begins
Jan. 1, 1910, bonds being drawn (at par and accrued interest) in numer-
ical order, beginning with number one; mortgage trustee Is the Illinois
Trust & Savings Bank, Chicago. N. W. Harris & Co. offered the bonds
for sale in Jan., 1900. See V. 70, p. 125.

COMPANY'S PROPERTY—The company owns the following: 1. Gas
works operated under special charter and a perpetual franchise. 2.

An electric-light plant is operated under a 99-year franchise, with
capacity of 25,000 incandescent and 600 arc lights, with dynamos for fur-
nishing power to street railway. 3. The entire street railway system
of the city, 13 *2 miles of track, nearly all laid in brick pavement
running to three parks, the fair grounds, cemetery and railway
depots and National Soldiers' Home. Equipped with 50 and 60 lb.

Johnson T rails, with 25 motor cars (General Electric) and 3 trailers.

OFFICERS—Same as those for Danville Urbana & Champaign Rv. Co.
—V. 65, p. 1114; V. 69, p. 1193; V. 70, p. 125; V. 71, p. 602; V. 76, p.
1142. 1300.

(3 ) URBANA & CHAMPAIGN RAILWAY GAS & ELECTRIC CO.

Organization—A consolidation in 1897 of Urbana & Champaign
Electrio St., Cham. Elec. L. & P., Cham. & U. Gas L. <fe Coke and West
End Park Co. Owns perpetual gas and steam oharter. The underly-
ing railroad charter is also perpetual. Franchise in 1901 extended for
twenty years.

STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.
Stock $500,000 $500,000
U. &C. Ry. G.&E. M.,$250,-) 1897 5g. J-D 194,000 June 1, 1917
000, g., s. f., $8,000 yr. June > Int. at 111. Tr. & Sav'gs Bank, Chicago
1. 1900 and after ($1,000). c*> trus., or at Chase Nat. Bk.,N. Y. City.

Consol. mortgage, $500,000 \ 1899 5g.J-J 274,000 July 1.1929
($1,000 gold) cs Int. Portland Tr. C<>., P*tland,Me.,Trus.
Bonds—Of the new issue of $500,000, sufficient arereserved to re

tire first mortgage bonds. The bonds are subject to call on any inter-
est date at 105.

Road -Operates 9 miles of track in and between Champaign and
Urbana.

(4) DECATUR RAILWAY & LIGHT CO.—
Organization.—Incorporated in Illinois in Deo., 1903, to take over

the property of the Deoatar Traction & Elec. Co., the Decatur Gas *
Eleo. Co. and the Deoatur Steam Heating Co , owning all the street
railway, gas and electrio lighting business in Deoatur and suburbs.

STOCK & Bonds— Daie. Interest. Outstand'g. Matur'y
Stook, $1,300,000 ($100) $1,300,000
Decatur Gas <& Eleo. Co. < 1899 5 M&N 300,000 Hay 15, '29
IstM 1 Int.at Merchants' L. & Tr. Co., Chic, Trus.

Decatur Gas & Elec Co..( 1899 5 M&N 90.000 May 1, '30
2d M.,$400.000 («300,000 ] Int. at Merchants' Loan & Trust Co.
reserved for above) f_ Chicago, Trustee.

Dec. Trac & Eleo. 1st M.,( 1900 5 J-J 212,000 Jan 1, 1920
$250,000, ($500 and $1,-2 Int. at Illinois Trust & Savings Bank,
000 each) *c ( Chicago, Trustee.

Decatur Ry. & Light Co. ( 1903 5g J-D 600,000 Deo. 1/33
mortgage $1,300,000, g.,<Int. at City Trust Co., Boston, Trustee,
($1,000) *c. t and at agency in New York.
bonds.—$602,000 Decatur Ry. & Lt. Co. bonds are reserved to re-

tire equal amount of prior Hens as above and $98,000 for future ex-
tensions. A sinking fund of 10 p. c of net earnings, or not less than.
1 p. c of outstanding bonds, is to be invested in the bonds. These
bonds are subject to call at 105 and int. on any interest date upon
6 mos. notice. Of the Deoatur Gas Electric Co. first mtge bonds,
$15,000 must be redeemed on May 15, 1910, at 105 and a like amount
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each year thereafter In numerical order. Tli« ae b >nds are subjeot to

call In 1909 at 105 and interest. The seoouU intge. bonds of the

Deoatur Gas & Electric Co. are redeemable at any time after May 15,

1909 at 105 and Interest, but there Is no sinking fund on these bonds.

road—Operates 17 miles standard-gauge road lu Decatur and sub-

urbs; 60 and 72-lb. T rails.-V. 78, p. 1961.

(6) PEORIA BLOOMINGTON & CHAMPAIGN TRACTION CO.

Organization -Incorporated in Illinois In April, 1905. Has 50
year franchises In Blooinlugton and Peoria.
ct rtc * Rdnds — Dae Interest. Outstan'dg. Maturity.

Stock $5 000 .:..:" All owned by Illinois Traction Co.

Road. -Is to operate 90 miles of track from Peoria to Champaign.
Standanl gauge, 70 lb T-rall. Is under construction between Blooai-

ingtou and Peoria; expected to be completed about Oct. 1906.

(6) JACKSONVILLE RY. & LIGHT CO.—
Organization —Incorporated In Maine in Dec. 1905. and is a oon

solidatlon of the Jacksonville Ry. Co. and the Jacksonville Gas Light

cWK (i- BONDS— Date. Interest. Outsland'g Maturity.

Stock. #500.000, $100 $l'O.0uO
Jaoksonv. Gas Light &> 5 J-J 175,000 Jan. 1, 1931
Coke Co 1st mtge ) Int. at Merchants' Loan & Trust Co , Chlo.

Jack Ry 1st nine.. $75,- J 1892 I-J 34 Oon Jan. 1, l»12
000 ($1,000) S St. Louis Union Trust Co., Trustee.

Road.—Operates about 5 miles of track and also does electric light-

ing and gas business in Jacksonville.

OFFICERS — Pres , W. B McKlnley; VlcePres and Gen Mgr., L. E.

Fisoher; Seb. <fe Treas., <». M. Mattls; Supt.. J. P. Doan.

(7) CHICAGO BLOOMINGTON & DECaTUR RE-
ORGANIZATION —Incoroorated lu Illinois in April, 1905, and is

building a road fr. m Blooinlngton through Clinton to Decatur, 44
miles. About 23 miles from Decatur to Clinton has been completed;

from Bloomington to Decatur is expeoted to be completed by July 1,

1906 Stock is all owned by the Illinois traction Co. On June 30,

1905. made a temporary mortgage for $500,000 to S. H. Ewlng and
Jas Tasker of Montreal, as trnstees.

OFFICERS.-Same as those for Illinois Traction Co.—V. 81, p. 558

(8) ST. LOUIS & NORTHEASTERN RY.—
Organization —incorporated in Illinois in 1901 Stock all owned

by Illinois Tra tion Co. In May, 1906, made a temporary mortgage
for $3,000,000 to S. H. Ewing and S. H. Dangail of Montreal as

Q-rnrK A RoNrm— Date Interest. Outstanding. Maturity.

Stock,
C
$l%0,000($UO) $l,v00.000

road _[9 building 70 miles of road from Staunton to Edwardsville;

from Edwardsville'to Granite City; from Eiwardsville to Ea-t at.

Louis; and from Hl.lsboro to Staunton; 60 miles has now been com-

P
Officers —Same as tho9e for III. Traction Co.—V. 81, p. 156, 976.

(9) CENTRAL RAILWAY.—A trolley road.

In 1904 acquired the Peoria & Prospect Heights Ry.
STOCK & BONDS— Date. Interest. Outsland'g. Maturity

Stock, $1,260,000, $100 $1,050,000
1st M., $750,000, gold, ) 1895 5g.A&0 570,000 Apr.l,1915
($1,000) o* S Interest at N.Y. Trust Co., N. Y., trustee.

ROAD—Owns 67 miles of track in and around Peoria.

Officers—Pres., Walter Barker; Sec, E. A. McNutt; Treas., Geo. M.
Mattis; Gen. Mgr., F. E. Flsoher. V. 76, p. 918.

(It) BLOOMINGTON & NORMAL RAILWAY &. LIGHT CO.-
Organization—Incorporated in Illinois on Feb. 23, 1906, as a con-

solidation of the Bloom ington & Normal Ry., Electric <& Heating Co.

and the Consumers' Light <fc Heating Co. of Bloomington.

STOCK & Bonds— Date. Interest. Outst'd'g. Maturity.
Stock, *1,0<'0,('00. $100 $1,000,000 .

1st and ref. M., $2.000,- \ 1906 5/AO 500,000 May 1, 1936
COO, gold ($1,000) c 5 Central Trust Co., Chicago, Trustee.

B. <te N. R. E. & H. 1st M , i 1902 5g. J-D 600,000 June 1, 19'. 7
$600,000i$1.000)g.,s.f.c* s Int. atlll.Tr. &Sav. Bk., Chicago, Trustee.
Hows are subject to call at 110 and interest. Sinning fund. $10,000

annually, beeinning with 1908.
Of the $2,000,000 new bonds. $600,000 are reserved for prior liens

and $740,000 for extensions, and $2ij0,000 are held in company's
treasury. Are guaranteed, principal and interest, by Illinois Traction
Co. Interest is payable at Merchants' Bank of Canada, New York.
No sinking fund, but bonds can be called at 105 i>n any interest date.

The Ry., Electric <fc Heating Co. bonds are subject to call at 110 and
interest, hinfeing fund, $10,000 annually, beginning with 190*
ROAD—Operates 18 miles of traok in, around and between Bloom-

ington and Normal. Ralls 45, 60 and 70 lbs.

O pFiCERS—Pres.. W. B. McKlnley; Sec, E A Ma'Nutt; Treas., Geo.
M. Mattls; Gen. Mgr., F. E. Fischer; Supt., M. G. Linn —V. 82, p. 627.

(11) ST. LOUIS & SPRINGFIELD RY.-A trolley road.

Organization Incorporated in Illinois in 1 903.
STOCK & iiONDS— Date. Interest, outsland'g. Maturity.

Stock $500,000
1st mtge.. $2,250,000 ...) 1903 5 g. J-O 1,520,000 Dec. 1, '33
($1,000; gold, guar c' < Int. at City Trus* Co., Boston, Trustee.
Bond'.—Are subjeot to call on any int. date on 60 days' notioe at

107*9. Are guaranteed, p. and i., by the II inois Traotion Co.
R >A0—Operates 6i miles of track from Springfield to Oarlinville.
Office Rs— Pres.. W. B. McKinley; Sec , E. A. McNutt; Treas., Geo.

M. Mattis; Gen. Mgr., F. E. Fischer.

(12) ILLINOIS CENTRAL TRACTION CO.-A trolley road.

Organization— Incorporated in Illiuois in 1903 under general rail-
road laws.
STOCK & B0ND8

—

Date. Interest. Outstanding. Maturity.
Stock $1,100,000
1st mtge., $2,000,000 ) 1903 5g..JD 1,300,000 Dec. 1, '33
($1,000) gold, guar ,o' \ Int. at City Trust Co.. Boston, Trustee.
Bonds—Are subject to call on any int. date on 60 days' notice at

lO? 1^. Are guaranteed, p. and i., by Illinois Traotion Co. V. 82, p.
804. A uniting fund of 10 p. c. of net earnings becomes operative
Dec. 1, 1908, but not to be less than 1 p. c. of bonds outstanding.
ROAD—Operates 40 miles of traok from Deoatur to 8prlngneld, with

an extension from Buffalo to Mechanicsburg; 70 -lb. rails.

Earnings- For year ending Deo. 31, 1905, gross. $178,481; net after
taxes, $92,549; interest, $65,000; surplus, $27,549.
OFFICERS—Pres., W. B. McKlnley; Sec, K. a. McNutt; Treas., Geo.

M. Mattls; Gen. Mgr., F. E. Fischer. V. 82, p. 804

(13) URBANA LIGHT HEAT & POWER CO.
Controls the electrio lighting and steam heating business of Urbana.

Stock, $100,000. Bonds, $51 ,500. Pres., W. B. McKinley; Sec, E. A.
McNutt; Treas., Geo. M. Mattis; Gen. Mgr., F. E. Fischer.

(14) EDWARDSVILLE LIGHT & POWER CO.—
Controls the electric-lighting business of Edwardsville.

DAVENPORT, IOWA.
IOWA & ILLINOIS RY.-A trolley road.

Organization-— incorporated in Iowa in September, 1901. Is an
electric toad, with a Rteani charter. Franchises expire in 1951.

Stock & Bonds -
Cou... *1,500.000 ($100i
Pref , $500,000, 6% n.\

o., ($100) >

1st mtge. $2,000,000,

Dale. Interest Outnland'g.
$1,500,000

800,000

1.050.000

Maturity.

Jan. 1, 19241904 5g J-J
gold ($1,000) o* JInt. at Girard Trust Co., Phila., Trustee.
Bonds - Of the $2,000,000 authorized. $500,000 are reserved for ac-

quiring other railways and $450,000 to provide for steam ratlway
terminals and equipment at 80% of cost No sinking fund, but subject
to call on any interest date at 105 and interest. See V. 82, p 100, 160.

Road —Operates 36'4 miles of track between Davenport and Clin-
ton on private right of way. 70-lb. T-rall. Standard gauge. Has tratlio

agreement for transferring passengers to Rock Island and Moline, 111.

OFFICERS — Prest., Garrett E. T amb; Vice-Prest and Treas., Frank
W. Ellis; 2d Vice-Prest., Henry Thuenen; Treas., C. B. Mills; Sec, C.
B. Mills; Gen. Mgr., P. P. Crafts, Clinton, Iowa.— V. 80, p. 1058; V. 82,
p. 100, 160.

TRI-CITY RAILWAY & LIGHT CO--(See Map
page 32.)

Organization—Incorporated in Connecticut in April. 1906, and
owns practically the entire capital stock of the People's Power Co.,
the eople's Light Co., the Davenport Gas A Electrio Co., the Trl-City
Ry. Co., the Davenport & Suburban Ry. Co. and the Moline East
Moline & Watertown Ry. Co. All stook and bonds (with the exception
of $464,000 bonds given below) have been deposited as additional
security for the new mortgage. Ooes municipal electrio lighting in
Davenport, Rock Island and Moliae.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Common, $9,000,000, $100 $9,000,000
Pf.,$3,000,000,6% eurn .$100 2,600,000 Jly,'06,Hs%
Coll. trust 1st lien, mtge.,/ 1906 5g A-O 6,000,000 Apr.l, 1923
$9,000,000 c&r s Int at N. Y. Tr. Co., New York. Trustee.

| 1891 6gJ-J 464,000 July 1, 1906, to
Dav. &R. I., 1st M., gold.. o* I (Part due yearly) July 1,1911
$1,000,000($500 & $1,000) ] Int. payable InN. Y.atChaseNat. B'kand

I in Chicago at 111. Tr. ASav.Bk.,Trustee.
Stork.— Preferred stock is redeemable at 120. See V 82, p 1213.
Bmrts.—Ot the $9,000,000 new bonds, $464,000 are reserved for

prior liens, $1,500,000 for additions and improvements aud $l,03o,-
000 for 85 per cent of cost of future additions and improvements. Are
subjeot to -all on any int. date at 105 and Interest. A sinitina fund
piovides for the redemption of $2,250,000 oouds by maturity. Coupon
bonds are in denomlnatio > of $1,0 )0 and registered bonds in $1,000,
$5,000 or $10,000. Of the Dav <fe Rock Isl. bonds, 5 per cent is due
annually to 1910 and the balance oa July 1, 1911.
Dividends.— Hirst dividend on pref., l^ p. c, paid July, 1906.

Earnings—For calendar year ending 1905, gross, $1,330,796; net,
$532,685; interest, $327,840; surplus, $204, S45.

Road—Operates about 85 >« miles of track, oonneoting the cities of
Davenport, Iowa, *nd Rock Island, Moline and East Moline, m.; 80-
lb. girder and 60 to 75 lb. T-rail.

OFFICERS—President, J. F. Porter.-V. 82, p. 696, 753, 988, 1213.

DAYTON, OHIO.
CITY RAILWAY CO.—A trolley road.

Organization—Chartered May 12. 1893. Is a consolidation of the
Dayton Street RR., the Dayton & Soldier's Home RR., the Fifth Street
RR. and the Green line.

Franchises run for 50 years from Feb. 8, 1892, and April 19, 1893.

STOCK <fe BONDS— Date. Interest. Outstand'g. Maturity
Com. stock, $2,400,000 ($100) $2,000,000 See text.
Pref. stock, $600,000 ($100) 6 p. c. 600,000 do do
Dayton & Soldiers' Home > 1891 6 J-

J

65,000 Jan.1,'11
RR. 1st mortgage $ Interest at Chemical Nat. Bank.N. Y. City.

Dividends—In 1900, 6 p. c. on both com. and pref.; In 1901, 6 p. c.

in 19<'2, 6 p. c; 1903, 6 p. c. on both stocks; also, ori the common, a
dividend of 16-j p. c. (*250,000 in new stock at par or in cash) was de-
clared in Nov., 1903 (paid Jan. 1, 1904). In 1904, 6 p. con both
com. and pref.In 1905, Jan. and April, Ha p.c. on both com. and pret.,
on July 1 and Oot. 1 , 1 ^ p. c. on preferred and \\ p. o. on common. In
Jan. aud April, 1906, l^ p. c. on pref. and 1H p. c. on common.
Road—Controls and operates in all 28 1* milesof track, namely, Third

Street Line, Fifth Street Line, Green Line, and Dayton and Soldiers'
Home Ry.; gauge, 4 ft. 8*9 in; rails, 70 and 80-lb. T and 70 and 90 lb.
girder; operating 42 G. E. 67 and 50 G E. 800 motor equipments;
100 motor cars, 10 trail cai s. and 2 sprinklers.

Officers—President, D. B. Corwin; Vice-Pres., C. B. Clegg; 2d Vice
Pres.. K. D Grimes; Sec. Valentine Winters; Supt. and Purch. Agent
T. E. Howell. Office, Wes ern & Auburn avenues, Dayton. V. 77, p
2158,2280; V. 8 I , p. 31.

DAYTON COVINGTON & PIQUA TRAC-
TION.—A trolley road.
Organization—This was formerly known as the Dayton & Troy

Traotion, but name changed to the above in Aug., 1901. The D. & T
Traotion was incorporated in Ohio in Jan., 1900, to build a street rail
way from Dayton to Troy, but route was changed, and road con-
structed from Dayton to Covington and Piqua, aDOut 33 miles; 70 lb.
Trails. Company acquired the right to use the tracks of the People's
Ry. in entering city of Dayton.

STOCK AND BONDS— Date. Interest. Outttand'g. Maturity.
8tk.auth. ($100), $600,000 $600,000
Pf.5% n.-o. ($100) ,$550,000 550,000
1st mortgage, $550,000, ) 1902 5g. A-0 460,000 Apr. 1,1922
gold ($1,000) o* S Int. at Old ColonyTr. Co., Boston, Trustee.

2d mortgage, $80,000 6g. M-8 30,000 See text.

Bonds.—$100,000 1st mtge. bonds are reserved for extensions and
Improvements; 2d M. bonds are subject to oall on any int. date at 105.
President, D. Dwyer; Gen'l Mgr., E C. Spring. V. 77, p. 146.

DAYTON LEBANON & CINCINNATI RR -
Reorganization Plan—The plan prepared by the reorganization

committee provides for the sale of the rotd under foreclosure and the
formation of anew company with $1,000,000 stock and $3'0,000 of
20-year tlrst mortgage 5 p o. gold bonds, redeemable within ten years
at loft; thereafter at par. Bondholders are to receive 50 per cent of
ttuir h< ldings in stook of the new company, the old stockholders get-
ting nothing; bonds of the new company to be sold for oash at 90 or
above to supply needed capital for extensions and expenses of reor-
ganization Stook of the new company is to be deposited with the
Cleveland Trust Co. as trustee for 5 years, but may be terminated by
the com ii it tee at an earlier date.

interest due March 1, 1905, on the bonds being In default and road
in hands of a receiver, a bondholders' committee was appointed (see
V. 80, p. 1478) which requested deposits of bonds, under a protective
agreement, with the Cleveland I'rust Co. About $1,900,000 of the
$',2,000,000 bonds have been deposited. E. W. Moore is the receiver.
V. 81, p. 1436.

Organization—Organized in Ohio and was one of the Appleyard
roads.
Connects Dayton and Lebanon. Operates 35 miles of track, all

in operation except Daylon terminal. Was intended to form part of a
through line from Columbus to Cincinnati, 122 miles, entirely over
private right way, the whole steam railroad construction.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, oouimon, $1,500,000) $1 500 000

($100) i
*i,oou,ooo

Pref. 6% non-oumulatlve,

)

1 000 000
S1.000 000 ($100) J

,wu,uuu

let mortgage, $2,000,000, ? 1901 5 g., M-8 2,000,000 Sept.l, 1921
($1,000) gold o*s Int. at N. Y. Trust Co., N. Y., trustee.
Bonds—Were Issued to extend the line to Dayton and to Olnolnnati and

to equip for both electrloity and steam. Are subjeot to call in 1906 and
at any time thereafter at 110. Sinking fund is 5% oi gross receipts,

beginning with year ending Sept. 30, 1907. Mortgage covers 22 acres
of terminal property in Dayton; also about 27 acres of land at Leb-
anon Junction Station

Officers—Pres. and Gen. Mgr., Theo. Stebbins, Columbus; Sec'y,
Frank Brandon.-V. 80, p. 1478; V. 81, p. 12-12, 1436.

DAYTON & MUNCIE TRACTION CO--
OrQANIZATion—Incorporated in Ohio and Indiana in 1902.

STOCK & BONDS— Bate. Interest. Ontsiand'g. Maturity.
Stook. $800,000, $100 $800,000
1st Mtge $^00,000, > 1903 5 g. J. -J. 800.00 > July 1, 1928
gold t$l,000). ..o* S Hit. at Union Sav. Bk. & Tr. Co., Cinn., Trustee.
Bonds—A sinking fund of a oertain amount per annum commences

after 5 years. Bonds are subjeot to call after that time at 105.

Road—Operates 46 miles of track from Greenville, Ohio, to Munoie,
Ind.; standard-gauge; laid with "0-lb. T raiL
OFFICERS—President, H. C. Klefaber; Vice-Pres., J. E. Lowes; Sec.

and Gen. Mgr., J. E. Felght; Treasurer, W. B. Gebhart.— V. 81, p. 613.

DAYTON & TROY ELECTRIC RY.-A trolley road.

Organization.—Incorporated in 1900. Is built entirely on private
right of way. Completed in December, 1901. Rails 70-lb. T-
Powerhouse located at Tippecanoe Citv, Ohio. 8tock, $500,000 ($100)
common, and $500,000 ($1C0) preferred; cumulative 5 per cent. No
bonds contemplated. In May, 1902, took over the Miami Valley Ry.
under a 99-year lease at a rental of $9,600 per annum, which is ap-
plicable to the stook of $300,000, mortgage having been canceled.
Dividends—On the preferred stock 5 p. c. per annum is being paid.

On common Jan. 1, 1904, 2 p. c; in 1905, JaD.,3 p. c; July 1, 1S05, 1

p. 0. was paid, and 1 p. 0. was again paid on Aug. 1, 1905.

Road—Owns and operates 30 miles of track (10 miles double, 10
miles single) between Dayton and Troy. Leases the Miami Valley Ry.,
extending from Troy to Piqua and comprising 17^ miles of track.
Total track, 47*2 miles.

OFFICERS-—President, Valentine Winters; Vice-Pres. and Gen. Man.;
H. P. Clegg; Secretary, Chas. B. Clegg; Treasurer, J. H. Winters.
General offioe, Dayton, Ohio.—V. 76, p. 653, 751, 1029.

DAYTON & XENIA TRANSIT CO.-Trolley.
ORGANIZATION—Incorporated in 1901, as a consolidation of the Day-

ton & Xenia Traction and the Rapid Transit Co. of Ohio. The Dayton
& Xenia Traction had in 1899 purchased the Dayton Spring Valley &
Wilmington Transit Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $800,000 $800,000
1st mort, $500,000, > 1901 5 g. A-O 500,000 April 1, 1921
gold ($1,000)... c* j Interest at Old Colony Trust Co., Boston, Trustee.

0/1 m^t- MMnnn ) !901 5 g. A-O 300,000 April 1, 1921
za. mort., sjsjoo.ooo.

^ Woroester (Mass.) Trust Co., Trustee.
Earnings—Tho gross earnings for the year ending December 31,

1905, were $112,000.

Road—Owns and operates 51 miles of road from Dayton to Xenia.
and from Dayton to Spring Valley, of which about 20 miles is over
private right of way. Extensions contemplated.
OFFICERS—President, Clement J. Ferneding; Vioe-Pres., H. L. Fern-

eding; Treas., Edward Canby; Sec, O. O. Ozlae. Office, Dayton, Ohio.
-V. 73, p. 82; V. 74. n. 205t V. 78. p. 820

PEOPLE'S STREET RAILWAY.-Owned by the
American Rys. Co.—See statement of the latter under Philadelphia.

1st mort.. $350,000'
($1,000) ,0*|

2d,E°$!£ge' *™'000
\ Interest

DENISON, TEXAS.
DENISON & SHERMAN RY.-A trolley road.
Organization—Incorporated in Texas on August 27, 1900. Com-

menced operations May 1, 1901. Franchise*, 50 years in cities.

Private right of way between cities. In Sept , 1905, stook was in-

creased from $200,000 to $300,000.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
8took, $300,000. $100 $250,000

' 1902 5 J.-J. 260,000 July 1, 1927
I

Illinois Tr. & Sav. Bank. Chic, & W. H. Henkle,
trustee. Interest at N. W Harris & Co.

6 Q.-J. 60,000 July 1,1912
«.iiiLo»oBt at Illinois Trust & Savings Bank,

($1 ,ouu) ^ Chicago, and W. H. Henkle, trustees.
Bonds—Interest payable in New York and Chicago. First mortgage

bonds are subject to call on July 1, 1917, or after, at 105 and interest.
A sinking fund begins July 1, 1905, of 2 p. 0. per annum of bonds out-
standing until 1913, when amount payable is 3 p. 0. per annum until
1917; from 1918 to 1922, Inclusive, 4 p. 0. per annum; 1923 to 1926,
Inclusive, 5 p. 0. per annum.
Road—Operates 16 miles of track (8 miles between Denison and

Sherman and 8 miles In the cities). 60 lb. and 70-lb. T rails. Also
owns 45-acre park (situated midway between the two cities) which has
usual pavilions, base-ball ground and race track.

Earnings—Twelve months ending April 30, 1905, gross, $104,591;
net, $43,908.
Officers—President and Treasurer, J. P. Orerar; Vice-President

John Crerar; Secretary, . Principal office, Denison, Texas.
-V. 76, p. 1192; V. 81, p. 613.

DENVER, COL.
DENVER & NORTHWESTERN RY.-An electric

road.
Organization.—Incorporated In June, 1901. Operates an eleo-

tric railway of 12 miles from Denver northwest to the coal fields; also
line of 10 miles to Golden City, which latter was completed In spring of
1904. Total track, 2527 miles. Gauge. 3 ft. 6 in.; 75 and 80 lb. T
rail; 105 cars. Franchise in Denver runs for 50 years; in Golden for
99 years; on county roads Is perpetual. Remainder is over private
right of way. In May, 1902, obtained control of the Denver Tram-
way Co., through exohange of its securities for the stock of the same.
See terms in V. 74, p. 1038. Practically the whole issue of Tramway
stock has been exchanged and is deposited as collateral under the new
mortgage.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Stock, $6,000,000 ($100) $6,000,000
1st & coll. mort., g., $6,- > 1902 5 g. M-N 6,000,000 May 1, 1932
000,000 ($500 and $1-, > Int. at Mercantile Trust Co.. N.Y., trustee;
000 0* Jalso office of company In Denver.
Bonds. - Can be called on any interest day at 105 and interest upon

90 days notice.
OFFICERS—Pres., S. M.Perry; Vice-Pres. and Gen. Supt , John A.

Beeler, Treas., Thos. Keely; Sec, F. G. Moffat—V. 74, p. 1037.

( I ) DENVER CITY TRAMWAY COMPANY.—Electric

In May, 1902, the Denver & Northwestern Ry. obtained control, ex-
changing its securities for Denver City Tramway stock. See V. 74,
p. 1038.
ORGANIZATION-—Chartered in Colorado in January, 1899. Is suc-

cessor to the Denver Eleo. & Cable Ry., the Denver Tramway Co., the
South Denver Cable Ry., tue Denver Tramway Extension Co., the
Denver Consol. Tramway Co., the Metropolitan Ry., the Denver City
Cable Ry., the West End St. RR , the Denver City Traction Co., the
Colfax Eleo Ry. and the Denver Globeyille & Golden R*pid Transit
Co. A blanket franchise was granted Feb. 5, 1885, without time
limit. In July, 1899, the City Counoll passed an ordinance repealing
this blanket franchise, but only in the oase of unoccupied streets. On
May 15, 1906, a proposition to grant the company franchises for cer-
tain extensions was approved at city election. V. 82. p. 1211, 1437.

Interest.Stock and Bonds— Date.
Stock $5,000,000 ($100) ....

Denver Tramway 1st, g. 1888
Consol. M., gold.. c*<fcr.1890

Met. 8tRR. 1st, gold... 1891
Denver Con. Tramway ) 1893
Con.M.,$4,000,000,g \ Interest atltfercantile Trust Co.

Purchase money mort. ( 1899 5 g A _Q 2,000,000

6 g. J.-J.
6 g. J.-J.
6 g. J.-J.
5 g. A.-O.

Outstand'g.
$5,000,000

498,000
1,219,000
953,000

a 1,167,000

Maturity.
In 1905, 6%
July 1,1908

1,1910
1,1911
1, 1933
trustee.

Jan.
Jan.
Oct.
N.Y.,

Apr. 1, 191S
• Int. at Central Trust Co., New York, Trusteeg, $2,000.000($1.000 •

and $500) c* I

a No more bonds can be issued under this mortgage.
Bonds—Interest on all underlying bonds Is payable at Mercantile

Trust Co., New York, and in Denver. The new mortgage is a first lien
on the Denver City and West End properties and a lien on the Denver
Consolidated Tramway junior to its existing mortgages, to remain
outstanding and be assumed. Abstract of Denver Consolidated Tram-
way consol. M. of 1893, V. 52, p. 354.
Road—Owns 156 53 miles of electrio track. Gauge 3 ft. 6 in., 45 to

75 lb. T rail; 314 cars, of which 238 motor oars, 45 trail cars and 31
miscellaneous. 10,410 H. P. station.
DIVIDENDS-—Dividends of 6% per annum are paid.
Earnings—For oalendar year ending Dec. 31

:

Gross. Net. Charges. Surplus.
1904 $1,941,310 $826,840 $318,550 $508,290
OFFICERS—President, Wm. G. Evans; Vloe-President and General

Mgr., John A. Beeler; Sec & Treas., Thos. Keely.—V. 82, p. 1211, 1437
(-.) DENVER TRAMWAY POWER CO.
Organization.—Incorporated in Colorado. This company Is leased

for 20 years from April 1, 1903, to the Denver City Tram. Co., the
latter guaranteeing the bonds, both principal and Interest, guaranty
being endorsed on the bonds. Entire stock is owned by Denver City
Tramway.
Stock & BONDS— Date. Interest. Outstand big.

Stock, $500,000 ($100) $500,000
1st lmpt.M., $1,500,000 < 1903 S g. A.-O. 1.245,000
g. ($1,000), gu. p. & 1. . $ International Trust Co., Denver, trustee.
Bonds.—The remaining 1st impt. mortgage bonds are reserved for

future improvements at cost. Are subject to call on any interest
date after Apr. 1, 1909, at 105 and interest. A sinkingfund of $50,000
per annum commences Apr. 1, 1908, which will be used for redemp-
tion of the bonds at 105 and interest. This also is guaranteed by Den-
ver City Tramway. Interest Is payable in New York and Denver.
Plant.— Furnishes ail power for the Denver Tramway Co. Capacity

of plant, 8,250 k. w., with an over load of 10,500 k. w.
Officers.— President, Wm. G. Evans; Vice-Pres. & Gen. Mgr., John

A. Beeler; Sec. & Treas.. Thos. Keely.

-

V. 80, p. 871; V. 82, p. 1437.

DERRY, PA.
WESTMORELAND COUNTY RY. CO.
Organization.— incorporated in Pennsylvania on Deo. vs7 1S04. Is

a consolidation of the Bradenville & Derry St. Ry. and the Blalrsvllle
& Derry St Ry.
STOCKS & BONDS— Dale. Interest. Outstanding. Maturity

Stook, $500,000, $50 $500,000
1st mtge, $250,000)1905 5 g. M-S. 250,000 Mch.l, 1935
gold ($100) c* $ Int. at East End Sav. ATrust Co , Pittsb.Trustee.
BONDS—No sinking fund and bonds are not subject to call.
Road—Operates 7 miles of track,
Officers—Pres., Jos. Keeling; Sec'y, A. P. Meyer; Treas., J. G. Vil-

sack. V. 80, p. 1176; V. 82, p. 50.

Maturity-

ApV."iyi923

DES MOINES, IOWA.
DES MOINES CITY RAILWAY-A trolley road.

Organization—A consolidation In 1893 of the Des Moines Street
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry
freight. Franchise considered perpetual. Guarantees the Interurban
Railway Co. bonds—prinoipal and Interest. See below.

Stock & Bonds—
Stook, 00m., $3,000,
000 ($100) ,

Pi. stook, 6 p. c.non
cum., $250,000

D. Mo. St. RR. lstM.,5 1889

Date. Interest.

6g.A-0

Outstand'g.

$1,055,000

250,000

Maturity.

390,000 Oot.l,1906,to
($25,000 due yearly) Oct. 1, 1919irolii *1 OOO flftfh "S
w«o,uw aue yeany) uot. 1, 1gold, $1,000 eacn...

£ Amerloan t,.. & Sav. B>^ Chicago. Trustee,

Des Moines Sub Rv f
189° 6g-J~J 260,000 Jan., 1907

1st3™ Voti* J ($20,000 due yearly) to Jan. 1921
Ji noo «»

g
oh
g

'
g

«* 1
Interest at Chemical National Bank, N.y! City.$i,uoo eacn ^ Truete6( Iowa Loan & Trust, Des Moines.

D Mo Citv Rv ref f
1901 5g.A-0 2,270,000 Apr. 1, 1921

morte $3 000 000-! Int'est at N.W. Harris* Co.,N. Y. City; alsorK S Chioago. Trustees, Illinois Trust & Savings
g. (!>.l,oou) c

^ Bank and Wm.H. Henkle of Chicago.
Bonds—Of the new mtge. bonds of 1901, $882,000 were originally

reserved to retire the underlying sixes then outstanding. Of the
$2,270,000 5s reported outstanding, $5,000 have been deposited with
Illinois Trust & Savings Bank to be held in lieu of $4,000 Des Moines
City Railway 6s still out. Bonds can be called on any interest date!on
and after April 1, 1906, at 106 and interest. Sinking Fund becomes
operative as follows ; $10,000 yearly on April 1 from 1906 to 1910,
$15,000 from 1911 to 1915, and $25,000 from 1916 to 1920. The re-
maining bonds may only be issued to pay for 80% of cost of extensions,
providing net earnings are 50% in excess of interest charges upon all
bonds outstanding, including those to be issued.

Road.—Operates 65 miles of traok on 37 miles of street, in addition
to private right of way. Standard gauge; 35 to 85 lbs. T and girder
rails. 114 cars.
Officers—Pres., J. S. Polk; Vioe-Pres., G. M. Hippee; Sec, A. G.

Mulsh; Treas. and Gen. Man., Geo. B. Hippee; Sup't, A. G.Malsh. -V.
76, p. 265, 330; V. 77, p. 769; V. 79, p. 1266; V. 81, p. 1013.

INTERURBAN RY.-A trolley road,
Organization—Incorporated In Iowa to construot a system of inter-

urban roads connecting with Des Moines. Is operated by the Des
Moines City Ry. under an operating agreement, in consideration of
which the Des Moines Co. guarantees the bonds, prin. and int. In June,
1906, authorized stook was increased from $ 1 ,000,000 to $1,200,000.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $l,i!00,000 ($100) $941,000
1st Mortgage.s'kg. fd , 1 1901 5 g. A-O 983,000 Apr. 1,1921
gold ($1,000), guar. 1 Amer. Trust & Savings Bk., Chicago. Trustee.
p. & 1. by Des Moines [ Interest at N. W. Harris & Co., New York and
CityRy c*J Chioago.
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Outstand'g.

$12,500,000

Maturity.

May,'06,l»4%

Jan. 1, 1932

ho jk/*—Other bonds may be issued for acquisitions and extensions
at not over 80 p. o. of cost, and at not over $16,000 per mile for new
road, but only when net earnings equal l 1* times all Interest ohar?ea
on bonds outstanding and those to be issued. Bonds are subject to
call on and after April 1,1906 at 105 and interest,when a sinking fund
of 5 per cent of balance of annual net earnings after payment of all

charges becomes operative, and bonds so purchased are to be kept
alive for purpose of the fund.

ROAD—Connects Des Moines and Colfax, 24 miles. Also operates
10 miles in and around Des Moines; total, 34 miles. Is being extended
to Woodward and Perry. ,30 miles, this line is nearing completion.
Standard gauge; 60 and70 lb. T rail. Cars enter Des Moines over tracks
of Des Moines City Ry.

OFFICERS—President, H. H. Polk; Vice-President, A. W. Harris; Seo
retary, W. I. Haskit; Treasurer, Geo. B. Hippee.—V. 74, p. 630.

DETROIT, MICH.
DETROIT UNITED RAILWAY.-f*«« Map page
35). Trolley.
Organization.— Incorporated in Mich. Deo. 31, 1900, and took over

franchises and properties of the Detroit Citizens' Street Railway, the
Detroit Electrlo Railway, the Detroit Fort Wayne & Belle Isle and the
Detroit Suburban. V. 72, p. 44, 183. Embraoes all the street railway
lines in Detroit.
Later absorbed by purchase the Detroit & Northwestern Ry., which

is known aa the Orchard Lake division, the Detroit & Pontiao Ry
known as the Pontiao division, the Wyandotte & Detroit River Ry.
known as the Wyandotte division, and the Detroit & Flint, formerly
the Detroit Rochester Romeo & Lake Orion Railway, and known a
the Flint Division. Owns entire capital stock ($2,000,000) of the
Detroit & Port Huron Shore Line.
In Aug., 1901, purohased 2,970 shares (all) of the stock of the Sand-

wich Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the
City Electrlo Ry. and the People's Electric Light plant of Windsor, Ont
In Feb., 1906, issued the $1,000,000 notes in table below, for the

nurpose of acquiring the entire stock of the Detroit Monroe & To
Iedo Short Line Ry. V. 82, p. 392.
The United States Supreme Court on March 3, 1902, decided that the

ordinance of 1889, compelling the Citizens' 8treet Ry. to sell 8 tickets
for a quarter, was invalid. (See V. 74, p. 528.)

Stock & Bonds— Date. Interest.

Stock, $12,500.000,

)

av
$100 5

W
Istoonsol. M.,$25,-) 1902 4iflg. J-J 11.367,000
000,000, gold ($l,-> Guaranty Trust Co., N. Y., Trustee.
000) o* > Int. at Kean, Van Cortlandt & Co., New York.

ti,vk»= «<» nrtrt ono 5 1906 5«- M a 1.000,000 March 1, 1909
Notes, $3,000,000..

} Redeemable after 1 year at par.
Detroit United Railway stock and bonds have been listed on the New

York Stock Exohange ; also Detroit Citizens' Ry. consol. 5s.
Bonds-Ot the $25,000,000 authorized, $9,020,000 are reserved te

retire underlying liens and $4,613,000 for acquiring new properties at
the rate of 75% of cost, and only available on a two-thirds vote of
the stockholders. Entire Issue, or any part thereof, is subjeot to call
at any time at 105 and interest on 60 days' notice. See V. 73, p. 1111.

DETROIT CITIZENS.

Guaranteed under terms of lease :—
Det. Suburban Ry„ ) 1893 5 J - J $140,000 Jan. 1, 1908
1st mort., $250,000. > Trustee, Union Trust Co., Detroit.
($1,000) g o" ) Unissued bonds have been canceled

DETROIT ELECTRIC.

Detroit Railway— Date. Interest. Outstanding. Maturity.
1st M., g. ($1,000), on J 1895 5g. J-D $1,800,000 Deo. 1,1912
56*34 miles c A

<fer. \ Int. at Cleveland Tr. Co., Trus. to 1924.
Det.Elec. Con. M., $2,800,- < 1896 5g. J-D 1,000,000 June 1,1916
000, gold ($1,000)..c*&r \ Int. at Cleve. Tr. Co., Trustee. As to Deo.,

1897. interest, see V. 65, p. 1219.
Bonds—First mortgage bonds of the Detroit Ry. numbered 1 to

600 mature in order of numbers at $50,000 per annum, beginning
Deo. 1, 1912; numbers 601 and above mature Deo. 1, 1924. Detroit
Eleotrio consols for $1,800,000 are reserved to retire the first mortgage
bonds as they mature.

DETROIT PORT WAYNE & BELLE ISLE.

-!= ,«,, c ei onnnnni 1898 5g. A-O $1,200,000 Apr. 1, 1928
H«m™n/" $1 '200'°

r .^ N. Y. Trust Co., Trustee.
,»i,ooo) o r

^ (Subj. to call at $105 & int. on 60 d. notice.)
Interest at Kean, Van Cortlandt & Co., New York.

DETROIT A NORTHWESTERN RT.

lstmtg.,$1.000,000,g., ) 1901 4Ljg.M-N $855,000 May 1, 1921
$100, $1,000 o*. ) Int. at Union Trust Co., Detroit, Trustee.

Bonds—Are guaranteed principal and interest by the Detroit United
Ry. by endorsement and are subjeot to call at 105 and interest on 60
days notice after May 1, 1911. See V. 73, p. 494.

DETROIT A PONTIAC RT.

i., mn„».»«i^nn«ftn(1897 5g.F-A $500,000 Feb. 1, 1922
1 .VoXwSfo* ' ^ \ Washington Trust Co?, N. Y., Trustee.
$i,OOU, goia o

£ Int at state Saving8 Bank Detroit.
IstCon. M.,g., ($1,000)) 1901 4^g. J-D $600,000 June 1,1926
$1.100,000 o*#r 5 Int. at Washington Trust Co., N. Y., Trustee.

Bonds—$500,000 consolidated mortgage 4^ p. o. bonds are reserved
to retire like amount of 1 st mortgage bonds. Bonds are subjeot to call

at 105 and interest on 60 days' notice after June 1, 1911. Principal and
Interest of both issues guaranteed by Detroit United by endorsement.

WYANDOTTE & DETROIT RIVER RY.

lstconsol.M.. $425,000, ) 1898 5g.J-D $425,000 Dec. 1, 1918
$1,000, gold o* 5 Int. at Union TrustJCo., Detroit, Trustee.

DETROIT & FLINT RAILWAY.

Organization—The Detroit Rochester Romeo <fe Lake Orion Railway
purchased the property of the Detroit Lake Orion & Flint Railway.
The Detroit & Flint Railway was organized to acquire the Detroit
Rochester Romeo & Lake Orion, together with the North Detroit
Electric Railway and the Detroit Utica &, Romeo Railway. The con-
solidated mortgage is a iirst lien on these last two properties.

Date. Interest. Outstanding. Maturity.
D.R.R.&L.O.Ry. 1st mtg.,1 1900 5g. J-D $1,100,000 Junel.1920

S. F. gold ($1,000) $1,500,- 1 Int at American Trust & Savings Bank,
000; unissued bonds have

j
Chicago, Trustee; also Guaranty Trust

been canceled o*J Co., New York.
Det. & Flint 1st consol. M., > 1901 5g. F-A $1,400,000 Aug. 1, 1921

g., $3,000,000 ($1,000). .c* S Int. atTr. Co. of Amer., New York, Tr.

Bonds.—Of the consolidated mortgage $1,100,000 are reserved to
retire bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000
have been canceled. Consolidated bonds are subject to oall at 100 and
interest after August 1, 1911, on 60 days' notice. Both issues are
guaranteed by the Detroit United Railway; seo form of guaranty in
V. 76, p. 1300; as "additional collateral seourity" on the Flint bonds,
1st consol. 4*9 p. o. bonds of the Detroit United are deposited, $ for
$, with the Guaranty Trust Co. of New York, and would be available
in the event of default on the Detroit & Flint bonds.

Report.—Annual report for the year ending December 31, 1905,
was published in V. 82, p. 388.

DETROIT DNITED RAILWAY, RAPID RAILWAY SYSTEM AND SANDWICH
WINDSOR <fc AMHERSTBURG RAILWAY COMBINED.

1 905 1904. 1903.
Gross earnings $5,125,563 $4,541,805 $4,386,975
Oper. expenses, including taxes... 3,041,523 2,763,092 2,613,977

Net earnings from operation $2,084,040 $1,778,713 $1,772,995
Income from other souroes 44,076 42,777 38,863

Income from all sources $2,128,116 $1,821,490 $1,811,861
Deductions—

Int. on funded and floating debt.. $1,113,294 $1,075,786 $1,000,001
Dividends 562,500 500,000 500,000

(1)

$1,675,794 $1,575,786 $1,500,001
Surplus income $452 322 $245,704 $311,860

The combined system carried 99,137.558 revenue passengers in
1905, against 88,434,831 in 1904 and 28,020,945 transfer passengers,
against 24,207,211.

Latest Earnings.—For 4 months ending April 30 ;

Tear. Gross. Net. Fixed eh,aroes. Surplus.
1906 $1,656,148 $66t>,140 $373,684 $286,456
1905 1,435,075 535,143 367,751 167,392
DIVIDENDS—First dividend of 1 per cent on Detroit United stock was

paid March 1, 1901, and 1 per cent quarterly thereafter until Aug.
1, 1905. when rate was raised to 1H p. o. quarterly. On Nov. 1,
1905, 1^ p o. In 1906, Feb., lh p. c; May, 1^ p. o.
Road.—On Jan. 1, 1906, operated 389-74 miles, as follows: Detroit

United, 194-571miles; Wyandotte AJDetroit River Ry., 11-63: Detroit <a>

Northwestern, 58-99; Detroit A Pontiao, 38-76; Detroit & Flint, 85'89;
total, 389-74. This is independent of the Detroit & Port Huron Shore
Line, whioh is separately operated, and comprises 126*61 miles, and of
the Sandwich Windsor & Amherstburg Ry., 25-18 miles, making alto-
gether 541-537 miles owned and controlled, to which now should be
added the Detroit Monroe & Toledo Short Line acquired In 1906,
whioh makes 54 miles more. Rails, 77, 85 and 98-lb. steel. Does an
express service. Has 741 closed and 340 open cars. 6 sprinkling cars,
134 freight and construction cars, 11 line cars, VO express oars, 6fmis-
cellaneous oars, 3 steam locomotives, 1,989 motors and 1,484 trucks.
OFFICERS—Chairman of Board, H. A. Everett. Cleveland; President

and General Manager, J. O. Hutchins, Detroit; Vice-President, Arthur
Pack, Detroit; Treasurer, George H. Russel, Detroit; Secretary,
Edwin Henderson, N. Y.; Assistant Secretary, A. E. Peters, Detroit.
General offices, 12 Woodward Avenue, Detroit.—V. 81, p. 613, 1043,
1848; V. 82, p. 333. 392.

DETROIT & PORT HURON SHORE LINE RY.—A trolley road.
Entire outstanding capital stock is now owned by the Det. United Ry.
Organization.—Incorporated in May, 1900. Is a consolidation of

the Rapid Railway Co., the Det. Mt. Clemens & Marine City Ry. (the
purchaser of the properties of the Mt. Clemens & Lakeside Traction
Co. and the Detroit & River St. Clair Ry.), the Port Huron St. Clair &
Marine City Ry., the Connors Creek & Clinton River Plank Road
Co. and the City Eleotrio Ry. of Port Huron. The new company
owns the capital stock of each road. The consolidated oompany
operates all the tracks in Mt. Clemens and Port Huron, and the
through route from Detroit to Port Huron running through Mt.
Clemens, New Baltimore, Algonao, Marine City and St. Clair. Also
owns the capital stock of the Detroit & Lake St. Clair Ry
Stock and Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $2,500,000 ($100) $2,000,000

cannot be oaiiea, g.o <sr.
£ Int ftt 4^,^^ Exohi j*^ Bank N Y

Bonds.—Of the new 1st mortgage, $783,000 is set aside to retire
underlying liens (namely the bonds of the Rapid Railway and of the
OityElectrio Ry. and the Port Huron St. Clair & Marine City Ry.);
and $125,000 is reserved for extensions and acquirements.

RAPID RAILWAY.
BONDS— Date. Interest. Outstanding. Maturity.

1st mortgage, $300,000, S 1895 5 M-S $300,000 May 1, 1915
($1,000) o* I Int. at Finance Co. of Penna., Phi'.a., Trustee.

1st Consolidated mtge. < 1896 5 g. M-N $300,000 May 1, 1916
$600,000 (gold).-., .o*. I Int. at Finance Co. of Penna.. Phila.. Trustee.
Of the consol. mortgage bonds of 1896, $300,000 are reserved to

take up the outstanding first mortgage bonds.

CITY ELEOTRIO RAILWAY (OP PORT HURON)
BOND8— Date. Interest. Outstand'g. Maturity.

lBt mort *200 000< 1893 6 g. M-S $180,000 Mar. 1, 1913
J«m S"'nnn ' ^ Subject to call at 105 and int. after Mar. 1, 1903goia, jt>x,uuv ^ Interest at Hanover National Bank, N. Y. City.
Bonds—The mortgage trustee is the Union Trust Company of Detroit

DETROIT <b LAKE ST. CLAIR RY. CO.
BONDS— Date. Interest. Outstand'g. Maturity.

Let Mtg., $400,000, > 1900 5 g. A.-O. $290,000 April 1, 1920
gold ($1,000)... o* $ Interest at Union Trust Co., Detroit, Trustee.
Bonds.—The bonds are guaranteed, principal and Interest, by the

Detroit & Port Huron Shore Line Ry., the Rapid Railway Co. and the
Detroit Mt. Clemens & Marine City Ry. They are not subjeot to oall.

PORT HURON ST. CLAIR & MARINE CITY RAILWAY.
BONDS— Date. Interest. Outstand'g. Maturity.

1st mort.,g., $300,000) 1900 5 M-8 $3,000 Men. 1, 1920
($500 & $1,000) < Union Trust Co., Detroit, trustee.
The remaining $297,000 bonds have been oanoeled.

Road—Total Det. & Port Huron system, 126-61 miles.

Earnings—Now included in report of Detroit United Ry.
OFFICERS—President, J. O. Hutchins; Vice-President, F. W. Brooks

Seoretary, A. E. Peters; Treasurer, Geo. H. Russel.—V. 77, p. 134.

(2) SANDWICH WINDSOR & AMHERSTBURG RY.—Trolley.
Organization—Incorporated under special charter from Provinoe

of Ontario. Entire capital stook is owned by the Detroit United.
STOCK & Bonds— Date. Interest. Outstand'a. Maturity, Oiv'd

Stock, $350,000. $100 $297,000 July^/,*02,2i«%
Consol M., $600,000) 1902 4L,g.JD 400,000 Dec. 1, 1922
gold ($1.000) . . .0* S National Trust Co., Ltd., Toronto, Trustee.
Bonds— Interest is payable at the company's office. Are subject

to call after Deo. 1, 1912. at 105.
Earnings—Now included in report of Detroit United Rv.
ROAD—Operates 25184 miles or track in and between Windsor, Walk-

erville, Sandwich and Amherstburg, including City Ry. of Windsoi
(2-52 miles), operated under lease.
OFFICERS President, H. A. Everett, Cleveland; Vioe Pres. andTreas.,

J. C. Hutohlns, Detroit; 8ec, A. E. Peters, Detroit. —V. 75, p. 1303, 1400.

(4) DETROIT MONROE & TOLEDO SHORT LINE RY.—
In Feb.,'06, entire stk. was acquired by Det. Unit. Ry. V. 82, p. 392.
Organization.— incorporated in Miotitgan on December 11, 1902.
STOCK & BONDS— Date. Interest. Outstand'a. Maturity.

Btook, $3,000,000 $2,434,000
1st mortgage, $3,000,000, ) 1903 5g. 2,4*4,000 Jan. 1, 1933
gold ($1,000) o* S Union Trust Co., Detroit. Trustee.
Bonds.—$1,000,000 »re reserved for double-tracking and additional

equipment. In'erest is payable in New York. No sinking fund and
bonds are not subjeot to call.

ROAD- -Operates 50 miles of road from Toledo to Detroit and 4
miles of road from Monroe to Lake Erie, completed Nov. 5, 1904. At
Toledo connection is made with the Lake Shore Eleotrio Ry. for Cleve-
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land. Is of steam road construction, on private right of way; stand-
ard gauge, laid with 70-lh. T-ralls. Total traok, 74- 1 67 miles.

Officers-— Pres., J. O. HuteniDs; Viee-Pres., F. w. Broofts; Sec., A.
E. Peters: Treas., Geo. H. Russel.-V. 78, p. 1961; V. 79, p. 2455; V.
82, p. 392.

DETROIT YPSILANTI ANN ARBOR &JACKSON RY-
Thi9 road is now held in common control with the Jackson Consoli-

dated Traction Co., and the following managing committee for both
roads has been elected: (See V. 79, p. 269.) Walter C. Kerr, L. H.
Hole, W. N. Coler Jr., of New York; Geo. C. Smith. Pittsburgh; J. D.
Hawks, S. F. Angus, of Detroit, and W. A. Boland of Jaokson.

ORGANIZATION—Organized in Michigan in 1901; absorbed by pur-
chase the Detroit Ypsilanti «fc Ann Arbor Ry. and the Ypsilantl <fe Sa-
line Electric Ry. Has trackage over the Detroit United Railway
Franchises, which are not perpetual—expire In 1927.

STOCK & BONDS— Date. Interest. Outstanding. Maturity
Stock, com. ($2,600,000) $2,600,000
1st consoLM., $2,600,000) 1901 5 g.F-A 1,610,000 Feb. 1, 1926
$500, $1,000), gold..o* 5 Int. at Detroit Trust Co., Detroit, trustee.

Ne(w mtge., $600,000 > 1906 5 g. FA 600,000 Feb. 1, 1931
gold ($1,000) c* S j.nt. at Detroit Trust Co., Detroit, trustee.

D
?*fi00(WOwT

A
(*50O

tM
;t 1897 6g.M-N 600,000 Nov. 1, 1917

$1,000 eacht' ... ?* )
^t^168*1 at UnlonT^8* Co.,Detroit, trustee.

Det. Yp. & Ann Ar. Cons. 1

1st M., $1,000,000 gold ( 1899 6g.F-A 330,000 Feb. 1, 1924
($500 & $1,000 each), (Interestat Union Trust Co. .Detroit, trustee.
s. f., annualy .

Yp. & Saline 1st M 6 J-J 60.000 July 1.1919
Stock and Bonds—Of the new 1st mtge. of $2,600,000, $990,000 are

reserved for underlying liens. First consols cannot be called. See V.

75, p. 666.

Earnings.—For year ending Deo. 31, 1905, gross, $406,538; net,
$233,820.

Road—Completed and in operation from Detroit (through Wayne
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 108
miles, of whioh 40 miles over private right of way. A branch to Dex-
ter, 3J^ miles, is under construction and is expected to be completed
in fall of 1906. Rails 70 and 75-lb. T and girder. Does a freight

OFFICERS—President, James D. Hawks; Vice-Pres., Henry A. Ha'gh;
Sec, A. L O. Henry; Treas., 8. F. Angus. Office, Majestic Bldg.,
Detroit.—V. 79, p. 269; V. 81, p. 1723.

DOYLESTOWN, PA.
PHILADELPHIA & EASTON RAILWAY.

-

A trolley road.
On Sept. 26, 1905. the Excelsior Trnst & Savings Fund Co. was

appointed receiver. V. 81, p 1044. Interest due Jan. 1, 1906, on the
Doylest. & Easton bonds was defaulted. A bondholders' protective
committee for the 1st nitge. bonds of the Doylest. & Easton Ry. was
formed which requested deposits of bonds with the Girard Trust Co.
of Philadelphia.

Organization—Incorporated in Pennsylvania on February 3, 1897,
under title of Doylestown & Easton St. Ry., but name changed as
above In January, 1903. V. 77, p. 349.

Stock & Bonds—
Stock, $1,025,000, )

$50 \

Doyl. & Eas. 1st M.,
-

$825,000 ($1,000),
|

gold c*

.

Date. Interest. Outstanding.

$1,025,000

Maturity.

1901. 5 g. J-J 825,000 July 2,1941
Int. at Girard Trnst Co., Phila., Trustee.

1904 5tr. M-N 200,000 Nov., 1Ph. & Eas. 1st oonsol. >

Mtge., $1,025.000.. s Int. at Bucks Co. Trust Co., Doylestown, Trus.

Bonds.—A sinking fund on the 1st 5s of 1901 of $10,000 per aniunn
commences July 1. 1908, if earned, said' und to be invested in the
bonds. Bonds purchased are to remain alive and bear interest. See
V. 78, p. 1907. Bonds were formerly not subject to call, but on Jan.
3, 1903, a supplementary mortgage was made giving the privilege of
calling the bonds on or after July 2, 1911, at 110 and interest. V. 76,

8. 541. Of the new 1st consols. $825,000 are reserved to retire prior
ens. They are subject to call after 10 years at 110 and Interest.

Earnings—For year ending June 30, 1905, gross, $57,220; def. from
operation. $5,Q32; fixed charges. $64,518; deficit. $69,550.
Road— Operates 33 miles of road between Doylestown and Easton,

completed in summer of 1904. Operates 8 oars.

Officers—President, Geo. Egolf; Vice-President. S. J. Penrose: Sec-
retary and Treasurer, A. C. Paterson.—V. 77, p. 349; V. 81, p. 1044.

DU BOIS, PA.
DU BQIS ELECTRIC & TRACTION CO.-A

trolley road.
Organization—Incorporated in New Jersey on Nov. 15, 1901, aa

the American Town Light Co. and name changed later as above. Is a
consolidation of the Du Bois Electric Co. and the Du Bois Traction Co.
V. 76, p. 972. Franchises for both street railway and electric lighting
are perpetual and exclusive. Has 10-year lighting contract with city
of Du Bois expiring April. 1908. Population served, 19,000. Change
of control occurred In Jan.. 1905, and new officials elected as below.
STOCK & BONDS— Date. Interest. Outstanding. Maturity

8tock, $300,000 ($100) $300,000
Coll. tr. mtge, $300,000 ) 1902 5 g. M.-N. 250,000 May 1,1932

($500), gold o* $ Int. at Knickerbocker Tr. Co., N. Y., Trustee.
Undeilying liens 29,000 ..

Bonds—No s. f., but subject to call at any time at 105 and lut.; $50,-
000 of new bonds are reserved to retire $^9,000 prior liens. V. 81, p,
15£0.
Earnings—For year ending Oct. 31, 1905, gross, $62,949; net., $28,-

413; fixed «.harges, $15,948; surplus, $12,465.
ROAD—Operates 12 miles, including extension to Falls Creek and to

Sykesville, where connection is made with traoks of the Jefferson
Traction Co. < ontrolled by the same interests. Standard gauge ; 60
and 70-lb. girder and T rail.

OFFICERS—President, Walter Hatten; Vice-Pres., J. E. Merrls; Seo'y
Austin Blakeslee; Treas., M. I. McCrelght.—V. 81, p 1550, 1791.

DUBUQUE, IOWA.
UNION ELECTRIC CO. IN IOWA.-Trolley.
Organization.—Incorporated in Iowa In 1900 as a consolidation of

the Home Electric Co., the Dubuque Street Ry. and the Star Eleotrio
Co., ,which constitute the entire electric light and street railway
properties of the city of Dubuque, Iowa. In April, 1901, Messrs.
Llnehan <fe Molo sold their half Interest in the company to the other
stockholders, the General ElectrioCo. among them, whioh June 1,
1904, owned $240,000 of the common and $240,000 of the preferred.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Common, $500,000, $100 $500,000
Pref., $500,000, $100, 5% \ 500 000cum 5

^uw.uuu

1st mtge. $980,000, gold, ( 1904 5g. M-N 650,000 May 1,1924
($1,000) o- Slnt. at III. Tr. & Sav. Bk., Chicago, Trustee.
Remaining $330,000 bonds reserved for 80 p. c. of cost of extensions

and improvements, but only in event of increase of stock and then to
only two-thirds of such Increase, but in no case to be made earlier

than two years from date of bonds. Bonds subject to call after five
yeare at 105 and Int. Sinking fund of $15,000 p.a. begins Apr 30,1908.
ROAD-—Owns and operates about 17*3 miles of track on 14*2 miles

of street in Dubuque, West Dubuque and to Union and Nutwood parks,
and has contract with the city for supplying electrio lights. Extensive
Improvements were completed in Feb.. 1906.
Officers-—President, F. D. Stout, Chicago; Vice-Pres., D. D. Myers;

Secie .ary and Treas.. J. R. Lindsav, Railway Exchange, Chicago; Gen.
Mgr., L. D. Mathes.—V. 71, p. 2643

DULUTH, MINN.
DULUTH-SUPERIOR TRACTION.-Trolley.
Organization—Incorporated in Connecticut in 1900. Owns entire

stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super-
ior Rapid Transit. The corporate existence of the Duluth Street Ry.
Is maintained, but all of its stock ($1,500,000 authorized. $300,000 out-
standing,) is heldby the Duluth-Superior Traction. This latter|company
has no bonded debt. The Duluth Street Ry. was organized under
Act of Minnesota approved Nov. 17, 1881, and possesses " an
exclusive franchise " which runs until 1931. See decision with regard
to franchises in Superior In V. 80, p. 1911. The Duluth superior
Bridge at West Superior is used by the railway, but is a separate cor-
poration, and has issued first mortgage bonds for $650,000 and second
mortgage bonds for $300,000—see bridge items. V. 63, p. 310, 504. In
1903 entered into contract with Northern Power Co. to supply sufficient
power to operate the street railways in both cities. Power will begin
to be delivered in 1907.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity-
Capital stock,com.,$3,500,000 $3,500,000
Pref . 4 p. c. cum $1,500,000 Q-J 1,500,000 Apr.,'06.1%
Duluth St.Ry.M, $2,500,000$ 1900 5 g M<teN 2,500,000 May 1,1930
gold ($1,000) e* I Int. at Central Trust Co., N. Y., Trustee
Bonus—The mortgage covers all the mileage of the Duluth Street

Ry., the property of the Lakeside Street Railway and of the
Superior Rap. Transit having first been conveyed to the Duluth St. Ry.
Dtvideids—On the preferred stock 4 p. o per annum is being paid.
Road—The system embraces 75 miles of track and includes all the

lines in Duluth and Superior.
Report—Of the Duluth St. Ry. for calendar year 1905 : Gross,

$663,423; net, $295,374; int. and taxes, $205,778; surplus, $89,596.
Officers—President, C. G. Goodrich; See and Treas., L. Menden-

hall; Gen. Man., Herbert Warren—V. 72, p. 183, 627; V. 80, p. 1911.

DUNKIRK, N. Y.
DUNKIRK STREET RAILWAY-
Orgauized April 11, 1906, by the syndicate which proposes to con-

nect Bufialo and Erie. Has secured a franchise in Dunkirk. L. B.
Grant, Pres.: f. C. Schutruiu, Vke-Pres.; Chas. H. Werner, Secretary;
M. J . Dodge, Treas.

_

EAST LIVERPOOL, OHIO.
EAST LIVERPOOL TRACTION & LIGHT.
Organization—Incorporated in Ohio on Sept. 30, 1905, and is a

consolidation of the United Power Co., the East Liverpool Ry., the
Ceramic City Light Co.. the Wellsville Electrio Light Co., the Glas-
gow RR.,the Eastern Ohio RR , the Island Run Coal Co., the East
Liverpool & Rock Springs Street Ry., tbe East Liverpool Bridge Co.,
the Chester Light & Power Co. and the People's Light <fe Power Co.
SeeV. 81. p. 1791.
STOCK & BONDS- Date. Int. Outstanding. Maturity.

Common, $2,600,000 ($100) $2,500,000
Pref.,5%n.c..$500.000, $100. .. 500,000
1st mort., $3,000,000, gold > 1905 5g. J-J 2,400.000 Nov. 10. 1925
($1,000) c s Int. at Union Trust Co., Fittsb . Trus.
Bonds.—Of the $3,000,000 authorized, $600,000 are reserved for

extensions. Improvements and acquisitions. Are subject to call on
any interest date at 105.
Road.—Operates 15 miles of track between East Liverpool and

Wellsville. Standard gauge, 73-lb. girder and T-rail. An extension
of about S 1^ miles of double track is proposed.
OFFICERS- -President, Van Horn Ely, of Buffalo; Vice-President, C.

A. Smith, East Liverpool; Secretary and Treasurer, Edward McDon-
nell, East Liverpool.— V. 81, p. 179l;V. 82, p. 804.

STEUBENVILLE TRACTION & LIGHT CO.
Gas, electric and trolley.
In April 1906, the SteubenviUe <fe East Liverpool Ry. & Light Co.

was incorporated to succeed to the property of this company, it having
been acquired by the parties interested in the East Liverpool Trao. &
Light Co. It is reported that a line will be built to connect the two
systems. V. 82, p. 806.
Organization—Incorporated in Ohio Jan. 10, 1901, and Is a consoli-

dation of the Steubenville Gas <fe Elect. Co. and the SteubenviUe Traot.
Co. Also owns the Pleasant Heights line. Franchises of Gas & Elect.
Light Co., perpetual; Street railway franchises expire from 1925 to
1928. Bonds listed on the Philadelphia 8tock Exch. in March. 1903.
STOCK & BONDS Date. Interest. Outstand'j. Maturity.

Stock, $l y
000,000. $100. $1,000,000

1st Mtge., $1,000,000, g. ) ... 5g, M-N 790,000 May, 1, 1926
($1,000), gu. p. & 1., c*. 5 Int. at Metropolitan Tr. Co., N. Y., Trustee.
Bovms.—$210,000 reserved for extensions, &c. V. 76. p. 267.
EARNINGS—For calendar year 1904, gross, $127,805; In 1903, net,

$49,634; taxes and Interest. $39,180; surplus, $10,454.
Road—17 miles of traok In Steubenville and between Steubenville

and Toronto; laid with 60-lb. rails; 13 closed and 16 open cars. Also
electric light and gas plants, and pleasure park of 85 aores. V. 76, p.
267, 812; V. 82, p. 806,1269.

EASTON, PA.
EASTON CONSOLIDATED ELECTRIC-
On May 1, 1904, lease to Lehigh Valley Traction was canceled by

rentals being in default. See V. 78, p. 1446, 1781. In June, 1904, a
further Instalment of $5 per share was called on stock. V. 78, p. 2011,
2442. Dividend payments have been: July, 1900, 3hi% on $10 paid In;

Sept, 1901. and March and Sept., 1902, 3% on $15 paid in; March
1903 (paid in July), and Sept., 1903. 4% on $15 paid In.

In Deo., 1905, deolared a dividend of $2.50, and at same time called
an assessment of $5 per saare on the stock; the dividend was credited
on the assessment, making the steck 50 p. c. paid in. V. 81, p. 1791.
Organization.—Consolidation in 1899 of the Easton Transit Co.. the

Edison Illuminating Co. of Easton and the Easton Palmer <fc Bethlehem.
Incorporated in New Jersey March 11, 1899.
Stock & Bonds—Both the stock and the collateral trust 5a were In

Jan., 1900, listed on the Philadelphia Stock Exchange.
Date. Interest. Outstanding. Maturity.

Stook, $1,500,000; par, $50 M&S 50% paid In. See text.

Collateral trust, g., c* 1,-
J
1899 5 g. M& N 932,000 May 1, 1949

300,000 ($1,000, $500) . I Int. at Girard Trust Co. (Phil.), trustee.

1892 5 A - O 300,000 1922
Subject to call at 103 in 1897 and redeem,
after Oct. 1, 1902. Interest at Easton

(. TrustCo., Easton, Pa.,Trustee.

J
1881 6 A - O 60,000 Apr. 1, 1941

(Lack. Tr. & 8. Dep. Co. (Scranton), trustee.
Easton Palmer & Bethle- J 1898 5 J&J 200,000 Dec. 31, 1918
hem El. Istg., $200,000 I Int. at U. S. Mtg. & Tr. Co., N. Y, trustee.

Easton Transit 1st mort.,

S
300,000, gold, $200 &
500 c&r

Pa. Motor Co. IstM
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The oollat. bonds have no sink, fund, and we not subjeot to call. Of
the total of $1,300,000, $360,000 is reserved to take up the $300,000
Kaston Transit bonds and $60,000 Penn. Motor bonds. Issue Is secured
bv a pledge of $298,350 (out of $300,000) stock of the East. Trans. Co.,

12.317 shares (out of 12,322 shares) of Edison Illuminating stock,

1 ,902 shares (out of 2,400 shares) of Pennsylvania Motor stock, 4,000
$50 shares (half common and half preferred, being the entire issue of
eaeln of the Eaaton Palmer * Bethlehem Street Ry., and entire (2,500)
shares of Easton A Bethlehem Transit stock.

Earnings —For year ending Dec. 31, 1905, of Easton Transit Co,'

(the operating company) gross, $283,264; net, $103,354; lixed charges
$4 i,04.2; other Income, $28,016; fixed charges of Easton Consol. Eleo*
Co., $63,8S 5; surplus, $22,443.
Road—Embraces the entire street-railway system of Easton, South

Easton and Pliilipsburg, with a line from Easton to Bethlehem and
South Bethlehem; total track 43-67 miles, standard gauge.

Officers—President, W. Hinckle Smith; Vlce-Pres., J. S. Roden
bonirh; Sec. and Treas.,'S.{H. Sargent, 511 Chestnut St., Phtla.-V. 78,
p. 768, 1446, 1781, 2011, 2442; V. 81, p. 1791; V. 82, p. 691.

NORTHAMPTON TRACTION CO-
Orqanization.—Incorporated on Oct. 13, 1902, and is a consolida-

tion on Jan. 1, 1903, of the Easton & Nazareth Srreet Ry. and the
Easton Tatamy & Bangor Street Ry. Franchise perpetual.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity
Stock, $500,000 ($100) $500,000
1st mortgage, $400,000, < 1903 5g. J-J 393,000 Jan. 1, 1933
gold c* I Int. at Northampton Tr. Co., Easton, Trus.

2d mortgage. $100,000 See text
Bonds.—The lirst mortgage bonds are in denomination of $100, $200

$500 and $1,000. A sinking fund of 10 p. c. of net earnings Is now
operative, but the bonds cannot be called. Part of the second mortgage
bonds are pledged to secure $30,000 of floating debt
Earnings.- For vear euding Dec. 31, 1905: f^roes. $94,872; net,

after taxes. $38,223; Interest, $20,000; surplus, $18,223.

Road.—Operates 2251 miles of track from Eaeton to Nazareth and
from Easton to Bangor, chiefly on private right of way. Standard
gauge; 60 lb. and 80-lb. steel rail; 17 cars.

Officers.—President, T. A. H. Hay; Vlce-Pres., H. H. Haines; Sec-
retary, W O. Hay; Treasurer, Chester Snyder; Supt., D. L. Beaulieu.—
V. 80, p. 1972.

EAST ST. LOUIS, ILL.
EAST ST. LOUIS & SUBURBAN CO.-Trolley.

— *ce Map on pige US.
In April, 1906, absorbed the Alton Granite &St. Louis Co. For terms

of exchange, see V. 82, p. 751. 1379.
Organization.—Incorporated in New Jersey In 1902, and owns all

the stock and bonds (with the exception of $140,000 as below) of the
East St. Louis Ky., the Bt. Louis <te East St. Louis Electric Ry., the East
St. Louis & Suburban Ry.. the Alton Granite & St Louis Traction Co.,
the Alton Gas & Electric Co. and the bonds of the St. Louis &
Belleville Eleotric Ry. The East St. Louis & Suburban Ky. operates
all the electric lines In East st Louis and to Belleville, Ed wardsville,

Collinsville and Caseyville ; also a line to O'Fallon and Lebanon and an
lnterurban line from East St Louis to Venice, Madison, Granite City
and Alton; and the only electrio line across the Eads Bridge. In July,
1902, acquired the Citizens' Electric Light & Power Co.'s plant in East
St. Louis. Has 50-year exclusive rights to operate oars over the Eads
Bridge connecting St. Louis and East St. Louis. Has oontract with city
of East 8t Louis for municipal lighting until 1^10. Franchises in East
St. Louis, EitwardsviUe, Collinsville, Caseyville, O'Fallon, Belleville
and Lebanon are from 44 to 48 years., with the exception of Belleville
(5 miles), which has 16 years to run—all from 1904. Ha" 10-year con-
tract from Sept. 1. 1903, for city lighting of Alton Alton railway
franchise expires 1948; Alton electric light franchise i .• 194M; Alton
gas franchise Is perpetual; Granite City franchise expiree in 1925;
Madison frauonise in 1925; Venice franchise in lu20; Brooklyn fran-
chise in 1921; and franchise for county road crossings in 1925.
The following is a list of the stock and bonds owned and which are

deposited with the St. Louis Union Trust Co. as collateral for the new
East St. Louis & Suburban Co. collateral trust bonds.
Constituent companies - Bonds. Stock.

East St. T,outs Rv. Co $1 475.000 out of $1,615,000 $1,614,500 entire Issue
St. L. &East St. L.Klee. Ry. 500,0<>0 (entire issue) 4P9,500 do do
E. St. L, & Suburban Ky.... 3.^6,000 do do 3,'<!8»*,a00 do do
St. L. &Bellertlie Klec. Ry. 75(',00>< do do
Citizens Elec. Lt.&Pow.Co No bonds 224,700 do do

$5,5)60,000 $5,578,000
The capitalization of the East St. Louis & Suburban Co. is as follows:

STOCK & BONDS

—

Bate. Interest. Outstanding. Maturity,
Com'n. $7,000,000, $100 $7,000,000
Pref., $7,000,000, $100. < OF 7 000 0(0 AM'OOHdOi5%cum.fromMay,'06* H * /.uuu.ui u Aug., Ob, 1^%

Poll trust M <Bfi 000 - (
1902 5 S- AO 6,380,000 April 1, 1932

™'o ™?i 7*'i nnn «* i Int a*St. Louis Union Trust Co., Trustee, or
000 gold ($1,000)... o

I at E. W.Clark & Co., Philadelphia.
E. St. Lou. Elec. St. RR.

J
1893 6 g. F-A 140,000 Aug. 1, 1908

consol. (now 1st), g.... I Int. at Miss. Yal. Trust Co.. trustee. St. L.
A. G. & St. L., 1st con. ( 1904 5 g., F-A, 1,904,000 Aug 1, 1944
M . $3,000,000, gold, < Int. at Illinois State Trust Co.. EastSt.Louis,
($1,000) o* c Trustee, or at Morton Trust Co., New York.

Alton Improv. Asso. ) 1889 5 M-S 6,000 Sept., 1905-'09
1st M., cur. $2,500 s Interest at Alton Savings Bank.

Alton Ry. & 111. 1st M., ) 1895 5 g. A-O 244,000 Oct. 1, 1915
$250,000, g., $1,000.0* > Int. at Manhattan Trust, New York, trustee.
Alton Ry. GaB & Elec. ) 1899 5 g. A-O 250,000 Oct. 1, 1939
Co. mort., $500,000, > Int. at Trust Co. of America, N. Y., trustee.
($1,000), gold c* ) No s. f.; bonds can not be called.

Bonds.—In addition to the $6,360,000 oollat. trustbonds outstanding,
$140,000 are reserved to retire the underlying lien given above, $59,-
000 are in company's treasury and the remaining $1,441,000 are
reserved for future extensions and improvements. Bonds are redeem-
able on any interest day at 1 05 and int. on 4 weeks' notice. See V. 76.
p. 382. Of the $500,000 Alton Ry. Gas & Elect. Co. bonds, $250,000
are reserved for prior liens. Of the Alton Granite & St. Louis bonds
for $3,000,000, $500,000 will be held to take up prior bonds and
$596,000 for extensions and improvements. V 81, p. 973. They are
also a Hen on the property of the Alton Gas & Electric Co., which was
owned by the Alton Granite & St. Louis Traction Co. when the moi't.
was made. No sinking fund, but bonds are subject to call on any
Interest date at 110 and interest upon 90 days notice.
REPORT— For 12 months to Dec. 31, 1905. of properties separately

operated before consolidation: Gross, $1,7^8,347; net, $926,634; fixed
charges, $4 55,197; surplus, $471,437.
Road—Operates 175 miles of track, including all the lines in East

St. Louis, a double-track road from East St. Louis to Belleville, a single
track line to O'Fallon and Lebanon and a double-track road to Alton.
Officers of Operating Company—President, O. M. Clark; Vice-

President, L. C. Haynes; Sec. and Ass't Treas., G. L. Estabrook;
Treas., C. A. Pearson Jr.; Ass't Sec., T. W. Gregory. Office of Sub-
urban Co., Camden, N. J.; operating co. at East St. Louis.— V. 79,
p. 2587; V. 80, p. 650, 871; V 82, p. 392, 751. 1379.

EAU CLAIRE, WIS.
CHIPPEWA VALLEY ELECTRIC RR-
Formerly one of the Appleyard roads, but In Oct., 1P05. control of

road ohanged hands and ne* officers eleoted a- b^iow. V. fl, p. 1241.
Purchased the Eau Claire Lt. <& Power Co. and consolidated with it.

•STOCK & Bonds— Date. Interest. Outstanding. Last Div.
Common, par $100 .. $200,000
Pref., 7%, cum., $200,000 Q-M 6,800 Dec.,'05, 134%
First M., $200,000 gold ) 1898 6 g. A-O 200,000 Oct. 1, 1918
$1,000 each) not sub. call 5 Int. at Mercantile Tr. Co., Boston, Trustee.
Consol. Mtge., $750,000, > 1903 5 A-O 300,000 Oct. 1, 1923
($1,000) S Security Trust Co., Camden, N. J., Trustee.

Eau C. Lt. & P. Co 4 200,000
Boyids.—Ot the consol mortgage, $200,000 is reserved to retire a like

amount of 6s due 1918; the consols, may be called after Oot. 1, 1908.

Road—Owns trolley road Eau Claire to Chippewa Falls, Wis., 12
miles; Eau Claire, 8 miles ; Chippewa Falls, 2 miles; total, 22 miles.
Owns 14 miles right of way ; exclusive 30 years franchise at Chip-
pewa Falls and 30-year franchise at Eau Claire.

Earnings—For year end. Dec. 31, 1904, gross, $119,262; net, $52,-
9 -2. In 1903, gross, $111,706: net. $46,570
OFFICERS— Pres., O. H. Ingram; Vlce-Pres., John S. Owen; 8eo. and

Mgr., Ueo. B. Wheeler; Treas., B A. Buffington.— V. 81, p. 1241.

ELMIRA, N. "Y

.

ELMIRA WATER, LIGHT & RAILROADCOMPANY
Organization—This company was incorporated on May 2 5, 1900,

for the purpose of consolidating all the water, lighting, power and
street railway properties in Elmira, comprising the following: The
Elmira Municipal Improvement Co.; the Elmira <te Horseheads Ry.; the
Maple Ave. Ry.; the West Water St. RR.; the West Side Railway Co.;'
the Elmira Gas & Illuminating Co., the Elmira Illuminating Co."
the Elmira Water Works Co., and the Elmira Heights Water Co. In
May, 1906, we were informed that none of the franchises had less
than 99 years to run, whi'e some of them were perpetual. Has just
begun to operate the Elmira <fe Seneca Lake Ry., formerly controlled
by the Rys. Co. General.
In May, 1906, some of the income boadholders brought suit to com-

pel the payment of interest on their bonds, see V. 82, p. 1166.
Stock & Bonds—

Stock, ($100)
Elmira Wat. Works 1stM
West Side RR., g„ 1st M

Date. Interest.

1894 5 g.

6
A.&O.

Amount.
$1,000,000

339,000
355.C00

Maturity.

»tKM<nasiIMOu.««i»TaK,
1913

Oct. 1, 1914
Jan. 1, 1949

., trustee.gom $i,uuo o. .. .$500
^ Subject to call at 105 and interest.

2d M. income, non(1900 4 g. Mar. 1,200,000 Jan. 1, 1949
cum., $1,200,000, g.,} Guaranty Trust Co. of New York, trustee.
$1,000 t Subject to call at 100.
Of the new 1st 5s, $3 59,000 are reserved to retire at maturity the

bonds of the Elmira Water Works Co., due 1913. $355,000 out-
standing bonds of the West Side RR. and the Elmira Heights Water
Co. are guaranteed.
Road -Comprises 27^ miles of track controlling all the principal

streets in Elmira and connecting the suburban towns of Elmira
Heights, Southport and Horseheads, also making connections with the
Seneca Lake Railway, which pays an annual trackage into Elmira.
Equipment consists of 40 closed cars, 32 open cars and 1 1 trailers.
Track laid with 75 and S?0-lb. girder rails. Owns Rorlck Glen Park.
REPORT—The earnings for the year ending Deo 31, i905, were:

gross, $498,567; net, $156,34*; fixed charges, $147,802; surplus,
$9,0 »2.

OFFICERS—Pres., Ray Tompkins; Vice-Pre?. and Gen. Man., W. W.
Cole; Sec. and Treas., K. M. Beardsley; Asst. Sec, Murray VV. Dodge,
40 Wall St., N. Y.—V. 72 p. 627, 821, 935, 988; V. 82. p. 1 166.

ELMIRA & SENECA LAKE Ry" .-A trolley road.
Organization— inoorpoiitieii in iNew i'om June 6, 1896. Formerly

controlled by the Railways Company General, but that company dis-
posed of its holdings in Dec, 1905. Is now operated by Elmira Wa-
ter, Light & RR. Co. A flood washed away 6 miles of tracks, and H.
M. Beardsley was appointed receiver. Road was sold under fore
closure on April 26, 1D06, and bought in by W. H. Wadhams of N. Y.
Road—Comprises 17 miles, running from Horseheads to Watkins

via Millport and Montour Falls, to Seneca Lake. Full line oompleted
and put in operation on May 19, 1900 The company has a traffic con-
tract over six miles of road, connecting Horseheads and Elmira with
the Elmira Water, Light & RR. Co. Total, 23 miles. 8 cars,
Earnings—For flscal year ending June 30, 190\ were: Gross, $34,-

714; net, $7,057; interest and taxes, $18,3.55; deficit. $11,278.

EL PASO, TEXAS.
EL PASO ELECTRIC CO.—This company owns the

securities of the El Paso Elec Ry. Co., the El Paso <fe Juarez Traction
Co. and the Santa Fe St. Ry.Co. comprising practically all the electric-
lighting and the entire street railway business of El Paso, Texas,
and Juarez, Mexico. Franchises average 58 years from Jan. 1, 1906.
STOCK & BONDS.— Date. Interest. Outstanding. Maturity.

Com., $1,000,000 ($100) .- $1,000,000
P
$250

6
oSb ($100):

OUm
-' \

-- 6 J "J 25°'000 JU* 9 ''06 '3%
Coll. tr. mtg. ($L,0O0),) 1902 5 g J-J 909,00!) Jan. 1, 1932
$1,000,000, gold Slnt. at State Street-Trust Co., Boston. Trus.
Bonds.—Ho sinking fund and are not subjeot to call.

Dividends.—First div., 3 p. o. on pref. stock, was paid Jan. 12, 1903;
also 3 p. c on July 13, 1903. In 1904, 6 p. o. In 1905, 6 p. c. In 1906,
Jan. 8. 3 p. o.

EARNINQS-For 12 mos. ending Dec. 31, 1905: Gross, $2«n.9 13; net,
)8,382; charges, $43,326; divs. (6%) $12,000; bal.. surp. $13,056.
ROAD.—Operates 18 "72 miles of track in and between El Paso, Tex.

and Juarez, Mexico; chiefly 60-lb. rail 30 cars.

Officers.— President, G. E. Tripp; Vioe-Pres., E. Wadsworth;
Treasurer, A. Stuart Pratt; Sec'y, H. R. Hayes; Transfer Ag'ts, Stone
& Webster, Boston.—V. 76, p. 158.

ERIE* PA.
ERIE ELECTRIC MOTOR CO-
In March, 190s, control of this company and the Buffalo Dunkirk &

Western, the Dunkirk & Fredonia aud the Dunkirk St. Ry. had been
acquired by a syndicate headed by Joseph B. Mayer of Buffalo, and
a holding company was to be formed to hold control of the com-
panies acquired It is proposed later to acquire the Erie Rapid Tran-
stt St. Ry. and the Lake Erie Traction Co. at foreclosure sale In June,
1906. the Buffalo & Lackawanna Traction Co. was organized with
$1,000,000 stock to provide entrance ioto Buffalo
ORGANIZATION. -Chartered October 8, 1888. Acquired the owner-

ship and control of the Erie City Passenger Railway and the Erie Reed
Park & LakeBide Street Railway through the purchase of the entire
capital stock of both companies.
STOCK & Bonds— Date. Interest. Outst'ding. Maturity.

Stock ($1,250,000) ($100) $1,250,000
1st M., ($200,000) ($1,000), > 1889 6g. J - J 200,000 Jan. 1, 1919
gold c $ Central Trust Co., trustee, N.Y. City.

2d M., ($150,000) ($1,000),) 1889 6g. J - J 150,000 Jan. 1, 1919
gold o. 5 Central (Trust Co., trustee, N. Y. City.

1st ref. sink, fund ($1,250,-) 1901 5g. A - O 850,000 A.pril 1,1941
000) gold ($1,000). Cannot > Int. at New York Trust lCo., trustee,
be called c*> N.Y. City.
Bonds—Of the $350,000 prior lien bonds $100,000 have been

exchanged and deposited with the trustee as additional collateral
under the refunding mortgage, thus leaving $250,000 prior lien bonds
In the hands of the public To retire these a like amount of refund-
ing mortgage bonds is reserved. Interest on the 1st and 2d mtge. 6s
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Is jmid by Kountze Bros., New York. For extensions and betterments
$150,000 of the new bonds are reserved, and can be Issued only under
guarded restrictions. The company has deposited with the trustee
the entire capital stock of the Erie City Passenger Ry. and the Erie
Reed Park & Lakeside St. Ry. C*>. A sinking fund of 1 per cent annu-
ally begins April 1, 1906, and will be Increased to 1*3 per cent In 1916.
f-ARNiNQS—For year ending June 30. 1905. gross, $262,307; net,

$87,052; fixed oharges, $01,650; surplus, $22,996.
Road—Operates all the street railways In Erie, and has 33 miles

of track, mostly 90-lb. girder rall9. Has 34 olosed and 42 open motor
cars and 10 trail oars. Franchises are perpetual, except for 6 miles
which Is for 999 years.
OFFICERS—Pres., Jos. B Mayer, Buffalo; Vice-Pres., H. F. Wllbor;

Sec.Cbas. H. Werner; Treas., L. I. I'ollltt, Erie. Office, 202 State St.,
Erle.-V. 72, p. 775.

ERIE CAMBRIDGE UNION & CORRY RY.—To i>e a tro ley roau.
Organization—Incorporated In Pennsylvania on Deo. 6, 1901.

Franoh lees perpetual. A majority of the stock has been pooled for 3
years from 1905.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $l,000,00u. $50 (t)

let mtge , »1,000,000 ) 1905 og. J-J $1 000,000 July 1, 1935
gold ($1,000) c 5 New York Trust Co., Trustee.
Bonds—Are not subject to call. Bee V. 81, p. 507.
Road Is to operate 42 miles of track from Erie to Cambridge

Springs, with a branch from Waterford to Corry, mostly on private
right of wav. Was expected to be completed in spring of 1906. T
rails.—V. 81, p. 507.

ERIE RAPID TRANSIT ST. RY--A trolley road.
Jceceiremh.ift.-On Dec. 18, ii)0i, Henry K. Walton was appointed

reoelver. Interest defaulted on Jan. 1, 1904. V. 80, p. 162.
Organization.—Incorporated In Pennsylvania on June 21, 1898.

In June, i900, it was stated that franchises expire la 75 years.
STOCK & BONDS.- Date. Interest. Outstanding. Maturity.

Stook, $500,000, $50 $500,000
let mtge., $350,000, ) 1901 5g. J.-J. 350,000 July 1, 1931
gold ($1,000) s Int. at Colonial Trust Co., Phlla., trustee.
Bonds —No sinking fund and are not subject to call.

Earnings—For year ending June 30, 1905, gross, $43,318; net,
$5,790
Road.—Owns 16 miles of track from city of Erie to town of North

East, which was put in operation on Deo. 1, 1901; 11 cars.
Officers.—President, Thos. B.Hall, Camden, N.J.; Vice-Pres.; W.E.

Hays, Erie; «eo. and Treas.. T. H. Paist, Phlla., Pa. ; Gen. Man., F. J.
Cutting.—V. 76, p. 1192; V. 77, p. 2389.

ERIE TRACTION CO.
Organization—incorporated la .Pennsylvania on April 16, 1901.
STOCK & Bonos— Date. Interest. Outstand'g. Maturity.

Stock, $5uu,000 ($50) $500,000 ...

let M.. $5(10,000. gold) 1899 5 g. J-J 440,000 July 1, 1929
($500 and $1.000)... o' 5 N. Y. Trnst Co.. Trustee.
Loans payable June, 1905 75 000
Bonds,—A silking fund ot $30 for every $1,000 bonds commences

July 1. 1904, but bonds are not subject to call. Interest Is payable at
the company's office, Erie, Pa. No interest has been paid on the bonds
to date.
Earnings—For year ending June 30, 1905: Gross, $65,279 ; net,

$12,580; fixed charges, $32,585; deficit, $20,005.
KOAD— < >perates 27*a miles of track from Erie to Edinboro and Cam-

bridge Springs. Standard gauge, 60 lb. and 70-lb. girder and T rail.
Officers—President, W. C. Culbertson. Girard; Vice-Pres., T. A.

Lamb; Secretary-Treasurer, Chas. M. Hatch. Office, Erie, Pa

LAKE ERIE TRACTION CO -A trolley road.
Hrceiversh.ii,—On July 8, 19i>4. s.Fred Nixon was appointed receiver,

interest on the bonis being m default V. 79, p 269. In Nov., 1905
owing to Mr Nixon's death, Henry F.Walton was appointed receiver.
V. 8 1, p. 1493.
Organization—Incorporated in New York on May 12, 1902. In June

1906, we were iuformed that franchises would expire In 75 years.
STOCK & Bonds— Date. Interest. Outsto>.<ting. Maturity.

Stock, $500,000, $100 $500,000
1st Mtge., $400,000, g., ) 1902 5 g. A-0 400,000 April 1, 1932
($500 & $1,000) c * r l Int. at Colonial Trust Co., Phila., Trustee.
Bonds—No sinking fund or bonds cannot be called.
ROAD-Operates 1726 miles of track from Northeast, Pa., to West-

field. N. Y. Standard gauge. 60-lb. T rail.

OFFICERS—President, T. B. Hall, Camden. N. J.; Se-?. & Treas. T. H.
Paist. Philadelphia; Bupt., F. J. Cutting, Erie—V. 79, p. 269; V. 81,
p. 1493.

_

EVANSVILLE, IND.
EVANSVILLE ELECTRIC RY -A trolley road.
In May, ltfOG, it was reported that control of this company and of

the Evansville Gas & Electric Co. had been acquired by Kandal Mor-
gan of Philadelphia, representing ths United Ga? Impt. Co., and that
a consolidation would result. V. 82, p. llol.
Organization—On March 22, 1901, was granted a 50-year franchise

by the city of Evansville, It then acquiring the old Evansville St. Ry.
Owns all the street railway mileage in Evansville except 1*0 miles of
Interurban road.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

fctook ($600,000) ($100) $600,000
let mortgage, $1,200,000, ) 1901 4g. M-N 1,200,000 May 1, 1921
gold ($1.000) c* S Int. at Farmers' Ln.&Tr. Co., N. Y., Trus.

2nd mortgage, $300,000. > 1904 5g. J-D 125,000 Junel,1913
gold ($1,000) 0*5 Int. atFarmers' Ln.&Tr. Co.. N. Y.. Trus.
Bonds.—The second 5s may be called after June 1, 1906, at 105 and

Interest, and a certain amount (s^ie V. 79, p. 2147) mu*t be redeemed
and retired yearly, commenci ng 1907 on June 1 at the same price.
V, 79, p. 2147.
EARNiNOS-Forflsoalyear ending Oct. 31, 1905, gross, $230,987;

net, $103,836; interest and taxes, $71,322; surplus, $32,514.
Latest Earnings—Foi 6 months ending April 30, 1906- Gross,

$115,807; net, $52,181; In 1905, gross, $99,810; net, $39,355.
ROAD—Owns 30^ miles of trolley track. Ralls, 60, 70 and 75 lb. T

94 oars. Gen'l Electrio system. Also owns park and pleasure resort.
OFFICERS—Prest., Chas. W. Murdock; Vioe-Prest. and Gen. Mgr., H.

E. Moran; Treas. and 8ec, Henry W. M»rshall.—V. 72, p. 776. 872; V.
79, p. 2147; V, 82, p. 1101.

EVANSVILLE
RY-

& EASTERN ELECTRIC
ORGANIZATION.—Incorporated in Indiana under general laws per-

taining to interurban railways. All franchises are for 50 years.
The Tennis (Construction) Company of Louisville offered $250,000

of the bonds below for sale in May, 1906;

STOCK & BONDS— Date. Interest. Oustand'g. Maturity.
Stock, $600,000 $600,000

let morteatre S750 000 (1906 5g.A-0 550,000 Apr 1, '3*5

™™iiSni. «' nom '

i Int - at< American Trust & Sav.Co., Evans-gold ($500 & $..000)
J vnie. or Pittsburgh Tr. Co .Pittsb, Trus.

Bonds—Ot the $750,000 authorized, $200,000 are reserved for ex
tensions Are subject to call, in whole or in part, at 105 and Interest
on any interest day; $2,500 is payable annually to a sinking fund
from 1910 to 1920; from 1921 to 1<)36, $5,000 per annum.

Road—Is to operate 21 miles of track from Newburgh (from which
point it enters Evansville over tracks of the Evansv. Sub. & New-
burgh Ry.) to Rockport, with a branch of 3 miles to Richland; sid-
ings 1 mile; total. 25 miles; 75-lb. rails. Will operate 5 passoneer
no tor cars, 1 motor freight car, 1 steam locomotive and 15 freight
cars. Is expected to be in operation about Aug. 15, 1906.
OFFICERS— Pres., John C. Haines, Richland; Vioe-Pree.. Fred. W.

Reitz; Sec. and Treas., M. S. Sonntag; Gen. Mgr., W. L. Sonntag.—
V. 82, p. 1211.

EVANSVILLE & MT. VERNON ELECTRICR Y—To be a trotiey road.
Organization—Inoorporated in Indiana on April 17, 1905. Fran-

chise matures May 1, 1955.
Sto;k & Bonds— Dxte. Interest. Outstanding. Maturity.

Stock, $300,000, #100 $300,000
1st mortgage, $350,000) 1905 5g.A-0 350.000 Oct. 1, 1925
gold ($1,000) c 5 Int. at Amer. Tr. & Sav.Co, Evansv., Trus.
Bond—A sinking funa of $10,500 per annum commences Oot. 1,

1910, to be Invested in ten bonds annually at 105.
Road—Operates 17 1 miles of traok between Evansville and Mount

Vernon. Standard gauge, 70-lb. T rails.

OFFICERS—Pres., Wm. M. Ford; Vloe Pres., John M. Funke; 8eo.
and Treas.. Fred W. Reitz: Gen. Mgr.. William L. Sonntag; Siipt.

.

A. C. Hawkins.—V. 81, p. 1436.

EVANSVILLE & PRINCETON TRACTIONCO.—A trolley road.
In Jun«, 1906, control was acquired by Chas. Murdock of Lafayette,

recently elected President of the Evansville Electric Ry., which see
Organization—Incorporated in Indiana In 1902. Franchises are

for 50 years from 1902. On July 20, 1904, the Evansville Princeton &
Indianapolis Ry. was organized by parties interested in this company,
but there is no oonneotion between the two. V. 79, p. 2147.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $600,000 ($100) $600,000
1st mortirapo S400 OrtO> 1903 5 «• AO 4=00,000 April 1,1923
eoW ($1 000) s f ctr t

Int
- at ctt

-
8av

- & Tr
-
Co- cleve -> Trustee,gom (3.1,000), s. L.cfcr^ or at First National Bank, New York.

Consol. mtge., $700,000 > 1905 5gAO None. April 1, 1923
gold ($1,000) S Amer. Trust & Sav. Co., Evansv., Trustee.
Bond*. — A. sinking fundot $10,000 per annum on the first 5s com-

mences on Feb 1, 1908, said fund to be invested In the bonds at 105.
beginning with No. 1. Whole Issue of these bonds may be called at
any time at 110 and interest. Geo. B. Denison of Cleveland is co-
trustee of this mortgage. Of the new $700,000 mortgage, $400,000 is

reserved to retire the first 5s.

Earnings—For year ending August 31, 1905, gross, $32,861; net,
$37,76t>.
Road—Operates 29 miles of track, connecting Evansville and

Princeton, which was put in operation Deo. 8, 1903. 70-lb. T rail. An
extension from Princeton to Vinoennes, 25 miles, is proposed; also one
from Evansville to Mt. Vernon, 'JO miles, and from Princeton to Mt.
Vernon, 40 miles. Construction will begia in 1906.—V. 79, p. 500,
2147; V. 80, p. 2621; V. 82, p. 1379.

EVERETT, WASH.
EVERETT RY. LIGHT & WATER CO.-
ORQANIZATION—Incorporated in Delaware on Feb. 22, 190f>. and Is

a consolidation of the Everett Ry. & Elect. Co and the Everett Water
Company.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $2,000,000 ($100) $2,000,000
let mtge, $2,000,000.) 1905 5g. A-O 675,000 April 1.1925
gold ($1,000) cjlnt at Manhattan Tr Co., N Y.. Trustee

Fir -R*r * pmaa i„t m(M C 1901 5 g. A-O 825,000 Apr. 1, 1921
si ooooon * 7*1 nom i In*- a* Manhattan Tr. Co., N. Y., trustee.$1,000,000, g. ($1,000)

j No 8 f and nol 8nbJeot ,;„ call
Ever Wat Co 1st mort.) 1901 5 g. J-J 500.000 July 1, 1921
$600,000 ($1,000) .c* ( Int at Manhattan Tr Co.. N. Y., Trustee.
Bonds—Of the new $2,000 .000 mortgage, $1,325,000 are reserved

to retire prior liens. Imo s f , but bonds subject to call on any Int.
date upon 60 days' notice at 107^ and interest.
Earnings—For calendar year 1905, gross, $265,104; In 1904,

$251,883.
Road—Operates 18*7 miles of traok in Everett, Including branch to

Lowell and Snohomish, 6 %19 miles, leased from the N. P. RR. Co. for 3
years with privilege of renewing for 7 years more.
Officers—President, J. T. MoChesney, Everett; 1st Vice President,

L S. Duryee, Everett; 2d Vice-President, H P. Scott, Wilmington,
Del ; See. and Treas., Edward O. Mony, Everett —V. 80, p. 2219.

EXETER, N. H.NEW HAMPSHIRE ELECTRIC RYS -
Organization—incorporated in August, l9oo, as successor under

foreclosure of the New Hampshire Traotion Co., as per plan in V. 79,
p. 2205. Company is managed by a board of trustees. Owns and
oontrols the following companies: Amesbury & Hampton Street Ry.,
Seabrook & Hampton Beach Street Ry., Haverhill & Plaistow Street
Ry., Haverhill Plaistow <fe Newton Street Ry., Portsmouth & Exeter
Street Ry., Dover Somersworth & Rochester Street Ry., Exeter Hamp-
ton & Amesbury Street Ry., Hudson Pelham & Salem Street Ry., Haver-
hill & Southern New Hampshire Street Ry., Lawrence & Methuen
Street Ry , Lowell & Pelham Street Ry.. Rockingham Co. Light *
Power Co., Canobis Lake Co. andGranite StateLand Co.
All of the capital stocks of these companies are owned by the New

Hampshire Electric Rys., as are also the oustandlng bonds of at I the
companies, with the exception of those given in table below. Fran-
chises of all the constituent companies are perpetual.
In May, 1906. the Exeter Hampton & Amesbury St. Ry. (one, of the

constituent companies) w»s placed In the hands of Allan Hollls as re-
ceiver upon application of the bondholders. Foreclosure proceedings
will be instituted. V. 82, p. 1157.
STOCK & BONDS— Date. Interest Outst'ding. Last Div.

Com. $4 ,000,000 ($100) $4,000,000
Pref.. 4%n c, $4,000,000
($100) 4,000,000

UNDERLYING LIENS.
Exeter Hampton & Amesbury }
1st mortgage, $225,000, g. 1 1899 5g. J-D 225,000 June 1,1918
($1,000), sink, fund $3,000 } Interest at American Loan & Trust
per ann. begins 1904 bonds,

j
Co , Boston. Trustee,

cannot be called o* J

Dover Somers. & Rochester 1

^sioZ^s^Xoo^T' 1901 5M-J Seetext Jnlr L1921
ifegme 1904-bdfcanno

P
t be> I^rest at American Loan & Trust

caned G°uar J AHyEx
6

J

Co
•
Bo8ton

'
Tru8tee"

Hamp. A Amesbury. J
Ames. <fe Hamp. 1st M., gold, ) 1899 5g. A-O See text Oct. 1, 1919
$100,000 ($1,000). s Int. at Beacon Tr Co., Bost., Trustee.
Bond*-Of the $300,000 of the Dover Som. & Rooh. bonds, all Issued,

$200,000 are owned by the New Hamp. Eleo. Rys. Of the $100,000
Ames. & Hamp. bonds, all issued, $50,000 are owned by the N. H.
Eleo. Rys.
Road—Companies controlled comprise about 135 miles of track con-

necting Nashua, Pelham, Lowell. Lawrence, Methuen. Haverhill,
Salem, Amesbury. Exeter and Portsmouth, Dover, Somersworth and
Ro hester—all points in N. H or Mass. Company owns several pleas
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tire resorts. Also does electric lighting and gae business. Population
served. 300.000. „ _ .„_
TRUSTEES—The New- York Trust Co.—V. 81, p. 155; V. 82, p. 1157.

FAIRMONT, W. VA.
FAIRMONT & CLARKSBURG TRAC- CO.- „
Organization.— Incorporated In West Virginia in June, 1903, ana

Is succesor to the Fairmont & Clarksburg Electric RB. Co. Is con-

trolled by Interests identified with the Consolidation Coal Co. of Mary-
land and allied properties. V. 80, p. 600. Harvey Fisk & Sons have
agreed to underwrite $1,200,000 of the bonds.
STOCK & Bonds-- Date. Interest. O^ttstand'g. Maturity.

Stock, $2,000,000 ($100) $1,800,000 -

1st mortgage, $2,500,000, ) 1903 5 g. A O 1,240,000 Oct. 1, 1938
gold ($1,000) c* 5 Int. at Guaranty Trust Co., N. Y.. Trustee.
Bonds.—Are subject to call, beginning Oot. 1, 1913, at 105 and in

Road —Operates a line between Fairmont and Watson and between
Fairmont and Middletown, and a line from Clarksburg to O'Neil Mine
and from Clarksburg to Carbon and Greselli; total, 21 miles. Standard
eauge. Also does electric-lighting business. A connecting link from
Fairmont to Clarksburg, 16 miles, Is being built, and is expected to be
completed about Oct. 1, 1906.
OFFICERS —President, S. L. Watson; Vice Pres., C. W. Watson; Sec-

retary and Treas.. Smith Hood; Gen. Mgr., A. J. Purinton—V. 76, p.

1406; V. 77, p. 950; V. 80. p. 600.

FISHKILL-ON-THE-HUDSON, N. Y.
CITIZENS' RAILROAD, LIGHT &POWER.-

A trolley road.
Organization—On Feb.l, 1902, the Citizens' St. Ry. and the Carroll

Electric Co. were consolidated under the above title.

Earnings—For yearend'g June
30.

1905.
Gross $73,628

I Net 26,817
I
Charges 14.212
Dividends None

1904.
$77,803
26,656
14,483
None

12,173

Btork,$175,000,par $100.$175,000
Citz. RR., Light & Power

1st mtge. 5 F-A, $100,-
000, dlie 1922 100,000

Cit. St. Ry. IstM. 6s, A&O. 75,000
(Due 1912, optional after 1897.)

Flshkill Elec. 1st M., 6s, ) *=„ nnn I Dividends None
of 1895. due 1915, J&J*

*

ou,uw
I
Balance 12,605

Flshkill stock ($50,0001 to re-

oelve same div. as Citizens' St. Ry. I

ROAD_Owns 3 miles of single and -25 miles of second track. Leases
Fishkill Electric Ry. from Flshkill to Matteawan, 4; total, 7*4 miles.

OFFICERS—Pres., E. L. Tompkins, Fishkill-on-Hudson; Vice-Pres.,
G. A. Schrader; Sec, 8. K. Phillips, Matteawan; Treas., Bert L. Smith.
—V. 75, p. 184.

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY
In April. 1905, absorbed the Leominster Shirley & Ayer St. Ry.

through exchange of stock, share for share. V. 80, p. 1478.
STOCK BONDS ETC.— Date. Rate. Outstand'g. Maturity

Stk. (au., $500,000; par. $100) $450,000 See text.
Fit. & Leo. 1st mort. ($500) c. \ 1897 5 A-O 150,000 Apr. 1, 1917
$150,000 S Int. at 1st Nat. Bank, Boston.

Fit. & Leo. Con. M., $350,000/ 1901 4*3 F-A 150,000 Feb. 1, 1921
($1.000) slnt. atBost.SafeDep. & Tr. Co.,Trustee.

t q a a i.tM minnnnn, (1905 5 g. F-A 100,000 Feb. 1, 1921L
"#«i «n^\

l8t M
'
$100 >000M Int. at Bost. Safe D. & Tr Co., Trustee.

CH.UUU) c
^ Guar. p. & i. by Fitch & Leom. St. Ry.

Current liabilities" Sept. 30, 1905 416,422
Bonds—Of the new consol. mtge., $150,000 are reserved to retire

the 1st mtge. at maturity.
Dividends—For many years up to and including 1900-1901. 8 p. c.

;

In 1901-1902, 6 p. c; In 1902-03, 6 p. c; in 1903-04, 6 p. c; in 1904-05,
6 p. o.

Road—Owns 40'7 miles of track. Road extends to Leominster.
Lunenburg. Shirley and Ayer.
EARNINGS—For years ending Sept. 30

:

1905. 1904. 1 1905. 1904.
Gross $221,299 $202,790 |

Dividends paid.. $23,000 $21,000
Net. 81,829 70,635 I Bal.,sur. for year 9,133 6,492
Int.,taxe8,etc.. 49 696 43,143

|

OFFICERS—President, H. A. Willis; Vice-President, H. I. Wallace;
Clerk and Counsel, C. F.Baker; Treasurer, R. N. Wallis; Supt. and
Puroh. Agt., W. W. Sargent, all of Fi'tchburg.—V. 72, p. 87; V.80, p. 1478

FOND DU*lAC7wIS.
EASTERN WISCONSIN RY.& LIGHT-Trolley.
Organization.—Incorporated In Wisconsin in Sept., 1903, as a con-

solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du
Lao & Oshkof-h Elect. Ry. Co. Comprises the entire street railway,
electrio-llghtlng and gas plants in Fond du Lao. Franchises expire in
1951. Has contract with city of Fond du Lao to light streets, expir-
ing in 1913.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

Stock,$500,000($100) .... $450,200
Prior liens 246,500
1st mort. ,$1,500,000) 1903 5g. A-O 625,000 Oot. 1, 1923
gold ($1.000) . . . c* S Interest at Milwaukee Trust Co., Trustee.
Bonds.- $600,000 are reserved for improvements at 90 p. c. of cost

and $275,000 for prior liens. Bonds are subject to call on any Interest
date at 103 and Int. upon six months' notice.
Road—Operates 25 miles of track in Fond du Lac and between Fond

du Lac and Oshkosh. 70-lb. T rails.

Earnings—For year ending Dec. 31, 1905 : Gross, $175,665 ; net,
after taxes, $55,147.
Officers—Vice-Pres. & Gen. Mgr., M. C. Draper; Sec. & Treas., Wm.

E. Cole—V. 77, p. 1533; V. 81. p. «68. 974.

FORT DODGE, IOWA.
FORT DODGE LIGHT & POWER CO-
In Feb., 1906, the street railway property was acquired by the New-

ton & Northwestern RR. fa steam road), and in April, 1906, the entire
capital stock was acquired by Child, Hulswlt & Co., of Grand Ranids,
subject to the $225,000 bonds.- V. 82. p. 804.

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO-
ORQanization—Incorporated in Kansasin 1900 and is sucoessorto

the Fort Scott Electric Light & Power Co., Citizens' Electric Street
Ry.. Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise
expires April 23, 1922.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $300,000 ($100) $300,000
1st mortgage, $250,000, ) 1903 5 g. A-O 200,000 Apr. 1, 1922
gold ($500), b. f c* \ Int. at Chicaeo Title & Trust Co., Trustee.
Bonds.—Of the $250,000 authorized, $50,000 are reserved for exten-

sions. Are subject to call on April 1, 1908, at 105 and interest. The
following amounts are payable annually to a sinking fund: In 1908
and 1909, $3,500 per annum; in 1910 and 1911, $4,000 p. a.; In 1912
and 1913, $4,500 p. a.; In 1914 and 1915, $6,000 p. a ; In 1916 and
1917, $7,000 p. a., and from 1918 to 1921, Inclusive, $10,000 p. a
Earnings—For calendar year 1905, gross, $68,647; net, $31,467;

fixed charges, $13,487; surplus. $17,980.
Road.—9 miles of track In Fort Scott. Gauge, 4-ft 45-lb. T-ralls.
Officers-—Pres. and Mgr., Grant Hornaday; Vice-Pres., C. F. Martin;

Secy., F. A. Hornaday; Treas. and Supt., F. D. Martin. V. 77, p. 1294.

FORT SMITH, ARK.
FT. SMITH LIGHT & TRACTION CO-
Organization—Incorporated in Arkansas on April 13, 1903, and la

a consolidation of the Fort Smith & Van Buren Light & Transit Co.
and the Fort Smith Traction Light & Power Co. Does the entire elec-
trio light, gas and street railway business of the city and the electric
light business of Van Buren. Franchise expires in 5 955.

Date. Interest. Outstanding. Maturity.
$950,000
650,000

1904 5 g. Q-M15 930,000
;. Tr. i

Stock & Bonds—
Common, $950,000 ($100)...
Pref. ,$650,000 ($100),see text.

Consol. mtge., $1,500,000, j\ hie, Trustee;goiu (Sfri.uuu) c
^ istNat. Bk..Bost,. or IstNat. Bk.,N.Y.

1st mortgage, $300,000, g., 5 1903 5g.M-N 200,000 May 1, 1933
($1,000) c l Int. at St. Louis Union Tr. Co.. trustee.
Stock <£ Bonds.—The preferred stook is 5 p.o. and is cumulative after

Jan. 1, 1907. 1st mtg. bonds have no sinking fund, but all or any
part of bonds subject to call after one year upon any interest date.
Of the $1,500,000 new consols, $200,000 are reserved for prior liens
and the remainder for extensions and improvements. These bonds are
subject to call at 102 and interest after 5 years. A sinking fund of
$15,000 per annum commences Dec. 15. 1914. V. 80, p. 996. In ad-
dition to bonds in table above there are $48,500 2d mtge bonds out,
due in 1910; a like amount of cash has been deposited with the trus-
tee to retire these bonds.
Earnings—For calendar year 1905, gross, $191,428; net, $89,151;

interest, $56,500; surplus, $32,651.
ROAD—Operates 17 miles of track on 12 miles of streets in Ft. Smith

and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 33 cars.
Owns a park of 107 acres. Also gas works for distributing natural
and artificial gas, with about 43 miles of mains; and electric power
and lighting plant—generating capacity about 1,742 horee power and
pole line of about 60 miles.
OFFICERS—President, W. R. Abbott; Vice-President, H. M. Byllesby;

Sec, Jas. Bruszolard; Treas.. Geo. 8engel; Mgr.. Weare Parsons—V.
76, p. 1084, 1143; V. 79, p. 2085; V. 80, p. 996; V. 82, p. 928.

FORT WAYNE. IND.
FORTWAYNE &"WABASH VALLEY TRAC-TION CO-—A trolley road. (See map on page 41.)

Organization -Incorporated in Indiana on May 29, 1903, as the
Fort Wayne Logansport Lafayette & Lima Traction Co., but name was
changed to above on Feb. 17, 1904. Owns the Fort Wayne Traction
Co., the Lafayette Street Ry, the Logansport Ry. Co., the Logansport
Rochester & Northern Traction Co., the Wabash River Traction Co.
and the Wabash Logansport Traction Co. In Oct., 1904, purchased
the Ft. Wayne & Southwestern Trao. Co., which had previously ac-
quired the Ft. Wayne Electric Light A Power Co. See V. 79, p 1955,
2147. Owns entire capital stock of the Ft. Wayne Bluffton <fe Marlon
Traction Co., which see below. Franchises expire from 1935 to 1991,
but some are perpetual. Chandler Bros. A Co. of Philadelphia offered
the bonds for sale in 1905.

STOCK & Bonds— Dale. Int. Outstand'g. Maturity.
Common. $6,000,000, $100 $6,000,000
Pref.. see text, $1,- ) , Knf, nnn
500,000 $100f

J.,ow,uuu

1st cons. M., $7,500 000, < 1904 5g.M-S 6,001,000 Mar. 1, 1934
gold ($1,000) c*l Int. atTr. Co. of No. Amer., Phila., Trust.

Wab. Riv. Tr. Co. 1st M. J1901 5g.F-A 275,000 1931.
$350,000, ($1,000) g., c* ( Int. at N. Haven Tr. Co. N. Haven, Trust.

Ft.WayneTr.M.,($l,500,-J1899 4g.AO See text. 1929.
000), g. ($1,000) c* l Int. at Guard. Trust Co.. Cleveland, Trus.

Laf.St.Ry. IstM., r$l,O0O51893 6 J-D 225,000 June 1, 1913
each) $225,000 c* i Int. at Real Estate Trust Co., Phila.. Trust.
Stock.—The preferred stock is 5 p. c. cumulative after Deo. 1.

1906, and may be redeemed after Nov. 30, 1914, at par and unpaid
dividends. See V. 79, p. 2747. Both com. and pref. arc listed on Phil.
Stock Exchange.
Bonds—Of tbe new mortgage for $7,500,000, $534,000 are reserved

to retire underlying liens and the remainder ($965,000) for improve-
ments, extensions, etc., at 85 p. o. of cost, and for acquisitions only
when net earns, are 25 p. c. in excess of int. charges. See V. 78, p.
201 1 . The amount of Ft. Wayne Tract. Co. bonds out is $29,000. In
addition to bonds noted above, there are $3,500 bonds of the Logans-
port Ry. outstanding. The new consols of 1904 are not subject to
call before maturity. The Wabash River Traction Co. 5s of 1901 are
subject to call at anv time at 105 and interest.
Road—Operates 127 miles of main track, comprising the inside lines

in Ft. Wayne, Huntington, Peru, Wabash and Logansport, and the
interurban road connecting those cities; also the city lines in La-
fayette. An extension to Lafayette will be built by the Logansport &
Lafayette Traction Co., which is controlled by this company. Total
track, including sidings, 147 miles. At Logansport, Peru and Wabash
connection is made for Indianapolis over the tracks of the Indiana
Union Trac. Co. In May, 1906, began through service between Ft.
Wayne and Indianapolis over tracks of Indiana Union Traction Co.
SeeV. 82, p. 1101. Rails. 60, 70, 72, 80 and 90-lb. Owns 5 power
houses and 4 pleasure parks. Has 81 closed and 8S open cars and 117
motor equipments. Also controls the Fort Wayne Bluffton <fe Marion,
which operates 23 miles of track from Ft. Wayne to Bluffton. Con-
trols entire eleotrlc light and power business of Fort Wayne.
Latest Earnings —For 4 months ending April 30, 1906, gross,

$311,631; net, $116,952; in 1905, gross, $266,595; net, $98,366.

Report—For calendar years ending Deo. 31

:

1905. 1904.
Gross earnings $949,298 $834,801
Operating expenses 580,832 533.295

Net earnings $368,466 $301,506
Other income 199 430

Totalincome $368,665 $301,936
Flxedcharges 317,859 243,506

Surplus $50,806 $58,430

Officers—President, J. Levering Jones; Vice-Pres., Charles M. Mur-
dock; Secretary, Stephen B. Fleming; Treas., Henry C Paul.

DIRECTORS—Randal Morgan, J. Levering Jones, H. H. Kingston and
Bayard Henry of Philadelphia; Henry C. Paul and Stephen B. Fleming
of Ft. Wayne, James Murdock and Charles M. Murdock of Lafayette
and W. Kesley Schoepf of Cincinnati.—V. 82, p. 1101.

(1) FT. WAYNE BLUFFTON & MARION TRACTION CO —A trolley

road.
Organization.—Incorporated in April, 1905. Stock all owned by

Ft. Wayne & Wabash Valley Traction Co., which guarantees the bonds,
p. and i. Is leased to guarantor for 99 years.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $400,000 See text
1st mort., $400,000, ) 1905 5 g. J-J $400,000 July 1, 1935
gold ($1,000). guar, s Int. at Guar. Tr. & S. D. Co , Phlia., Trustee.
Road.—Operates 23 miles of track between Ft. Wayne and Bluffton;

70 lb. rails.—V. 81, p. 507.

FORT WAYNE VAN WERT & LIMA TRAC-
TION CO.—A high speed interurban trolley road.
Organization-—Is leased to Lima & Toledo Traction Co., which

guarantees the bonds, p. and i. V. 82, p. 691. Incorporated in Indi-
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sua and Ohio. Ro-tdis ertirely on private right of way, except in
owns, where It has 25 or 50 year franchise.
Stock & Bonds— Date. Interest. Outstand'g. maturity.

Com., »l,i-00O 0, *100 $1,000,000
Pref.. $1,000,000, 5%n.o. $100 1.000.000
First mortgage. $2,000,000, ) 1P05 5g.J J l,400,00o Julyl.1930
gold, guar.. (?1.000) c* 5 Int at Fidelity Tr. Co , Pliila., Trus.
Eonds-Oi the $2,000,000, bonds, $600,000 are reserved for exten-

sions and Improvements, V. 82, p. 691. Are not subjeot to call.

Earnings—For 12 months ending Jan. 31, 1806. when the road was
only partly operated, gross, $102,531; net. $48,279.
Road.—Operates 60 miles of track from Ft Wayne via New Haven,

Monroevllle, Convoy, Van Wert, Mlddlepoint, Delphos and Elida to
Lima. Commenced complete operation Nov. 15, 1905. Standard
gange, 70 lb. T-rail. 10 passenger cars and 1 express car.

Officers-—President, James Murdock; Vice-President. I). J. Cable;
See. and Treas., J. D. S. Neely. V. 81, p. 1436; V. 82, p. 691, 804.

FORT WORTH, TEX.
NORTHERN TEXAS ELECTRIC CO.-A hold-

ing company.
Organization.—Incorporated In Maine in Nov., 1905. and acquired

$2,427,800 of ihe $2,500,000 stock of the Northern Texas Traction
Co. Is managed by Stone & Webster, of Boston.
Stock & Bonds— Date. Interest. Outsl'd'g.

Com., *2,500,0t ($100) $2,427,800
Pref., 6% non cum., $2,- >

500,000 ($100) \ —
Stock.—The preferred stook Is redeemable at 110.
Diiidends.—First dividend on pref., $1, paid on March 1, 1906.

OFFICERS—President, John W.Hallowell; Secretary, Henry R.Hayes!
Treasurer, A. Siuart Pratt. -V. 81, p. 1724, 1793.

Last dividend.

MAS 2,427,800 March, '06, $1

(1) NORTHERN TEXAS TRACTION CO.—A trolley road.

Organization—This was formerly the Fort Worth Street Ry. Co.,
chartered by the Texas Legislature in 1874, for 100 years. In 1901 ap
plication for amendment to oharter was granted, changing its name to
the Northern Texas Trao. Co. The Traction Co. then purchased the
City Ry., and in 1901 obtained legislative permission to extend Its

road from Fort Worth to Dallas, a distance of 30 miles. In 1902
purchased the Dallas & Oak Cliff El. Ry. and redeemed thatcompanv's
bonds; also acquired the Glenwood A Polytechnic College St. Rv.
Franchise in Fort Worth est iresin 1973; in Dallas in 1945 and 1920.
others between 1945 and 1950; has private right of way outside of
cities.

Stock & Bonds—
Stock, $2,500,000 ($100)..

1 st mortgage, $2,500,000 (

($1,000) g.;no s. t...c*.)

Date. Interest. Outstanding. Maturity.
, Q-F $2,500,000 Nov.,'C5, =%%
1903 5g. J.-.T. 2,385,000 Jan. 1. 1933

|

Int. at Cit's Sav. & Tr. Co., Cleve., Trustee,
' or at Colonial Trust Co., New York.

Bonds—Of thenew bonds, $115,000 are reserved for addt'ns, impv'ts
and future extensions. All underlying bonds have been oanoeled.
Are subject to call as a whole on Jan. 1, 1908, on Jan. 1, 1913, and on
any interest date after 1913 at 105 and interest.

DIVIDENDS—First dividend of 113 p. c. paid Aug. 1, 1903. In 1904,
3h p. 0. in 1905, 3 p. 0. In 1906, (I)

Road and Equipment.—Owns 27^ miles in Fort Worth and a line of
SO miles from Fort Worth to Dallas, which was put in operation on
June 18, 1902, and 10 miles in Dallas. Total track, 67% miles. All
tracks in Ft. Worth have been relaid with 56, 60. 65 and 70-lb. rails.
For rnterurban use, 70-lb. rail, standard guage. 91 cars.

Report—For 12 mos. ending Deo. 3', 1905, gross, $661,037; net-
*26J,174; interest, $118,127; surplus, $151,047.

FREDERICK, MARYLAND.
FREDERICK & MIDDLETOWN ELECTRICRAILWAY-A trolley road.

In Oct., 1905, a majority of 1he stock and all the bonds were ac-
quired by the Baltimore «& Frederick Electric RR. V. 81, p 1100.

Organization—Commenoed operation in fall of 1896. The company
In August, 1901, leased the Myersville <fe Catoctin Electrio Ry. for 10
years from Feb. 1, 1904, on which date the old lease expired. For
terms of lease see V. 73, p. 287.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook, $100 000 $45,000
1st mortgage. $120,000 < 1903 5 g. J-J 120,000 Jan. 1, 1922
gold ($1,000) c ( Maryland Trust Co.. Baltimore, Trustee.

Bonds are subject to call after 10 years at par, or at any time at 105
and int. Interest is payable at the Citizens' Nat. Bank in Frederick.

Road—Frederick to Middletown, 9 miles ; which, with the lease of
the Catoctin <fe Myersville Electric, Myersvllle to Middletown, 5%
miles, constructed in 1898, makes a total of 14% miles operated.
An extension to Union ville. 15 miles, is proposed.
Officers -President. Jas. E Ingram Jr.; Vice-President. J. Roger

McSherry; Sec., E. L. Coblentz; Treas., Thos. H. Haller.—V. 81, p. 1100.

FREDONIA, N. Y.DUNKIRK & FREDONIA RAILROAD
A trolley road.
Has been acquired by the interests organizing the Buffalo-Erie

lnterurban railway system.

Organization—Chartered April 21, 1864. Company is also engaged
in electrio lighting and steam heating, the expenses of these depart-
ments being included in the railroad operating expenses and the re-
ceipts are shown in other Income. In June, 1897, purchased Fredonia
Natural Gas Light Co. (capital stock $40,000) and has since operated it.

Authorized stock of this (Jas Light Co. was Increased in April. 1903.
to $100,000; only $40,000, however, is outstanding. In June, 1903,
leaded the Buffalo Dunkirk & Western RR.'s Dunkirk and Point
Gratiot branch for the summer season and again for summers of 1904
and iyo5.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $200,000 ($100; $173,250 Seeiext.
1st mortgage, $40,000 1891 5 J-J 40,000 July 1,1911
2d mortgage, $21,00') 1898 5 J-J 21,000 July 1,1911
Fund. & ref. M., g., $100,-) 1902 5g. J-J 3«,000 July 1,1952
000( $100, 500 & $l,i.OO) i Fidelity Trust Co.. Buffalo. Trustee.
Stock.—In April, 1P03, was authorized to increase capital stock to

$200,000, the increase to be used in paying stock dividends from time
to time as net earnings are used for improvements.
Bonds—Bocds or 1902 are subject to call on any interest date at 103.

$61,000 are reserved to retire the prior liens. No sinking fund. Mo't-
£age covers $39,500 of the $40,000 stock of the Fredonia Natural Gas
ight Co. SeeV 75 p. 1147.
Earnings—For fiscal year ending June 30, 1905: Gross from all

sources), $58,789; net (after taxes), *21,5l2; int., $5,000; bal., $16,512.
OlviDENDS— In 1903, 10 p C in smck and 9 p.o. tn cash; In 1904, 15

p.c. in stock and 9 p.c in cash; in 1905, 5 p.c. in stock and 3 p.c. in cash.
ROAD—Owns 3*2 miles of single and one-tilth miles of second track

and leases 3H mile*-; total about 7 miles; 30 cars.
Officers.—Pres., J. C Calisoh; Vice Pres., Marshall J Dodge, N.Y.;

Sec, L. B. Grant; Treas., B. A. Conolly.—V. 75. p. 1147; V. 82, p. 3 .

Stock & Bonds-
Lwnimon, $200,000, $100..
Pref, 5 p. non-cum.

)

$150,000. $100 I
1st mortgage, $350,000)

FREEPORT, ILL.
FREEPORT RY., LIGHT & POWER CO--
Organization—Franchises expire Maroh 1, 1923. Has traffic ar-

rangement for 50 years with the Rockford & Freeport Electrio Ry.,
allowing cars of that company to enter Freeport. Also has contract
for city lighting.

Date. Interest. Outstand'g. Maturity.
$200,000

150,000

1903 5 g M-N 288.000 See text.

gold ($i,c"00) .'..0* < Amer. Trust &Sav. Bank, Chicago, Trustee.
Bonis - Interest on the above issue is payable at the offices of

Rudolph Kleybolte A Co. In New York.Cinclunatl and Chicago. Bonds
are subject to oall after May 1, 1913, by lot at 105 and interest.
$62,000 are reserved for future improvements at 80 p. 0. of cost.
Maturity of the bonds is as follows: $10,000 due May 1, 1908 ; $5,000
due in each of the years 1910, 1912 and 1913, and $5,000 annually
from 1U15 to 1921, inclusive; the remainder in 1922. A sinking fund
provides for the payment of $2,00J per annum for first 10 years and
$5,000 per annum thereafter.

Earnings—For calendar year 1905, gross, $68,411; net, $23,767.

Road—Operates 8 miles of track 60 and 90-lb. T rail. Standard-gauge.
OFFICERS—President and Gen. Mgr , A. J. Goddard; Vioe-President,

Fred. Dormon; Sec, W. N. Cronkrite; Treas., W. J. Smith.

FRESNO, GAL.
FRESNO TRACTION CO.-A trolley road.

Organization—Incorporated in California in 1903 in the Interest of
H. E. Huntington of Los Angeles, to build I9d miles of eleotrio railway,
including lines from Fresno to Wawona, 79 miles; Fresno to Selma,
Fresno to Trimmer's Springs and Fresno to Central and Washington
Colonies Stockholders in 1904 authorized a mortgage to scoure
$5,000,000 bonds. V. 78, p. 1222.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stook, $5,000,000 (!)

Kresno City Ry. 1st M.. ) 1902 6 g, J-J 150,000 Jan. 1, 1922
$150,000,g.($l,000).o*5Cal. Safe Dep. &Tr.Co., San Fran., Trustee.

Bonds-A sinking fund of $3,000 per annnm for first 2 years,
$5,000 per annum for next 5 years, and $7,500 per annum for next 10
years oommenoes on Jan. 1, 1905. Bonds cannot be called. Interest
payable in New York and San Francisco.

Road—The old Fresno City Ry. operates 15 miles of track In and
about Fresno. Standard gauge. 61-10. Trail.
OFFICERS—President, A. C. Baloh: Mgr., A. G. Wishon; Sec, W. E.

Durfey, Visalia.—V. 76, p. 1192; V. 77. p. 1746; V. 78, p. 1222.

GALESBURG, ILL.
GALESBURG RAILWAY & LIGHT CO.-
ORGANization—Incorporated in Maine in 190 1, ana is a consolida-

tion of the Galesburg Eleotric Molor & Power Co and the Ualesburg
Gas & Eleotrio Light Co. Franchises expire in 1920.
Stock & Bonds— Date. Interest. uutsiund'g. Maturity.

8tOCk, $1,500,000, ($100). $1,000,000
NewMtge., $1,500,000, gold) 1904 5 g. J-J 655,000 July 1, 1934
$1,000) .cHnt at Portland Tr. Co.. Portland, Me.,tr.

Galesb.G.&E.Lt. 1st mtge., ( 1899 5 g. A O 350,000 Apr 1.1919
$350,000 ($1.000) 5 Int. at Portland Tr. Co.. Portiand,Me.,tr.

Gale>-b. E. M. & P., mtge.,) 1902 5 cur M-S, 171,000 Sept. 1, 1912
$205,000. gold ($l,000).o* S Int. at First Nat. Bk., Galesburg, Trustee.
Bonds—The new $1,500,000 issue is subject to call on any interest

date at 105 and interest; no sinking fund; *52l,000 are reserved for
the prior liens and $324,000 for extensions and improvements. L. F.
Wertman, President First National Bank. Galesburg, is trustee of
the Galesburg Elec Motor & P. Co. bonds. These bonds may be
called 3 years after date at 103.
EARNINGS —Foroal. year 1905 about $255,000; in 1904, $206,471.
Road—Owns 16 miles of track laid with 60-lb. T rails, in Galesburg;

HI., extending also to East Galesburg and Knoxville; also three ex-
tensions aggregating 4 miles built and put in operation in 1900. Total,
20 miles. Operates 42 cars. Has built a new power house to generate
current for both the street railway and electric-light plant, and will
aleo do steam heating. See V. 78, p. 2384.
Officers—President, Geo. F. Duncan; Secretary and Treasurer,

Edward Woodman, Portland, Me.; Manager, H. E. Chubbuck, La 8alle.
-V.76, p. 868; V. 78, p. 2384.

PEOPLE'S TRACTION CO-A trolley road.

Organization— Incorporated in Illinois on May 10. 1901.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

St'k, $170,000, $100 $150,000
1st mort., $150,000 ) 1902 5 g. M-S 150,000 March 1, 1922
gold, ($100) o.*<fer. s Interest at Farmers' <fe Mech. Bank, Galesburg.
Bonds.—Are subject to call after 10 years at 105. L. A. Townsend Is

trustee.
Road- Operates 1213 miles of track from Galesburg to Abingdon.

Standard gauge, 60-lb. T rail.

Pres., A. P. Higgins; Vice-Pres , S. R. Swanson; Sec.Chas. S. Harris;
Treas., J. L. Burkhalter; Gen'l Mgr.. T. W. Peterson.—V. 75, p. 1232.

GALION, OHIO.
THE OHIO CENTRAL TRAC. CO.-A trolley road.

This is one of the Pomeroy-Manaelbaum roads.
Organization—Incorporated on March 1, 1903, under laws of Ohio

and is a consolidation of the former Ohio Central Traction Co. and the
Mansfield Crestline & Gallon Ry.
STOCK and Bonds— Date. Interest. Outstand'g. Maturity.

Common, $750.000 $750,000
Pref. 5% cum., $400.000 400,000
1st mort., $150,000, gold ) 1899 5 g. J-D 150,000 June 1, 1919
($1,000) o*.no s. f 5 Int. N.HavenTr. Co.,N Haven.Conn., Trust.

Pmisnl mr.rt <B400 000 ( 1903 5 «• M"S 250,000 Men. 1. 1923
,2lnm irni d'

*400'00°'
{ Int. at Cleveland Tr. Co., Cleveland, trustee.

l$Dou), goiu c
^ oratNat. Bank of Commerce, New York.

Bonds.—No s. f. on either issue, but consol. bonds may be flailed on or
after March 1, 1908, upon 30 days notice at 105 and int.; $250,000 of
oonsols are reserved to retire a like amount of first 5s. 1st mtg was
originally $200,000 authorized but $50,000 canceled subsequently.
Earnings—For calendar year 1905, gross, $83,t>15; net, 29,758.
Road, ETC.—Owns 29 m, of road from Oalion to Bucyrus and from

Gallon to Mansfield, laid with 60-lb. T rails. Also owns Seceaium
Park, containing a theatre, pavilion, bowling alleys, museum Ac
OFFICERS— President, F. T. Pomeroy; 1st Vice-President, L. M. Coe;

2d Vice-President, M. J. Mandelbaum; Secretary and Treasurer, L. M.
Wolf; General Manager, T. C. Cherrv, Galion ; Auditor, A. T. Long,
Gallon. Gen. offices, 215 Garfield B'l'd'g, Cleveland, O.—V. 76, p. 752.

GALVESTON, TEX.
GALVESTON ELECTRIC CO.-A trolley road
Organization—Incorporated in Texas on May 1. 1915, as suocessor

to the Oalveston City Ry., control of which had been purchased by
interests represented by Stone & Web-ter of Bostou. See V. 80,
p. 1971. Doe3 the entire electrio railway and part of the electric
.ighting business of the city. Franchiee expires in 1950.
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Stock & Bonos— Date
Common ($ 1 ,000,000) $100
Preferrci (! <<, non. cum. )

($1,000,000), $100 {

mort.. $2,500,000 ( 1

Interest. Outstanding.
$1,000,000

Maturity.

1st

5

M-S 350,000 March '06,3%
5 g. M-N 1,000,000 May 1, 1940

^lnfYe? nnm

•

alH ',uu";} Int. at City TrustCo., Boston. Trustee, or atgold ($1,000) o
£ company's agency In New York.

Bonds—$1,50(.',000 reserved for additions and improvements at 80
o. of cost. A Binking fund of l^ p o of bonds certified begins July
1906, If earned, and on July 1, 1911, becomes a fixed charge.

Bonds are subject to call as a whole on any Interest date at 110 and
lut. on 30 days' notice. See V. 81. p. 975.
Road—Embraces 32 59 miles of track. Has 62 cars.

Earnings.—For 8 months ending Deo. 31, i90->, gross, $194,597;
net, *77,215; fixed charges, +33,333; surplus, $43,882.
Officers.—Pres., Guy E. Tripp; Vice fres., Wilbur A. Carter; 8eo.,

Henry R. Hayes; Ass't. See., J. Coolidge Cotfln; Treas., A. Stuart,
Pratt; Ass't. Treas., A. Droullhet and John Bealy.-V. 81, p. 975.

GARDNER, MASS.GARDNER WESTMINSTER & FITCH-
BURG STREET RY.-In December, 1899, absorbed the
Gardner Electric Street Ry.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $185,000 ($100) $185,000
1st mortgage ($1,000) ) 1900 5 g. F.-A. 150,000 Feb. 1, 1920
$150,000. g c* s Int. at Mercantile Trust Co., Boston, trustee.
ROAD—Owns 12 miles of main track from Gardner, through South

Gardner and Westminster to Fitchburg, where connection Is made
with the Fitchburg & Leominster Street By.; also constructed a branch
line to Wachusett Lake, which was opened for traffic on May 26,
1900, but Is operated as a summer branch only. Total, 16 miles.
EARNINQS-Foryear ending Sept. 30, 1905, gross, $62,300; net, $25,-

121; charges, $16,14 8; surplus, $8,973.
Officers—President, ; Vioe-Pres.,

E. F. Blodgett, Leominster; Seo'y, Treas. and Gen. Counsel, James A
Stiles, Gardner; Asst. Treas.,Walter E, Dame, Clinton.—V. 69, p. 1247.

GENEVA, N. Y.
GENEVA WATERLOO SENECA FALLS &CAYUGA LAKE TRACTION-Trolley.
In May, 1905, control of road changed hands, and it is supposed

N. Y. Cent, interests are the new owners. See V. 80, p. 2344.
Organization—Chartered March 18, 1895, as a consolidation of the

Geneva & Waterloo and other companies. Owns the Cayuga Lake
Park property of 50 acres. V. 60, p. 562.
Stock & Bonds— Date. Interest. Outstan'g.

Com. stock, par, $100 $350,000
Pf. stook, $100,000, $100 6 100.000
lstmort., $500,000 ($500) 1895 4 g. A-O 450,000
and $1,000) gold o* 5 Int. at West End Trust Co., Phlla.1 trustee.
Bonds—$50,000 of bonds are unissued. Interest on bonds was

formerly 6 per cent, but in 1900 rate was reduced, by consent of
bondholders, to 4 per cent
Road—The road extends from Geneva to Cayuga Lake Park through

Waterloo and Seneca Falls, 17 miles; sidings, % miles. Rails 70-lb
girder and 60-lb. T. Track stan lard gauge. Operates 25 motor cars,
8 trail cars, 1 snow plow, 1 sweeper.
Earnings—For fiscal years ending June 30:

Tear. Gross. Net. Other Inc. Int.&Tax. Div. Surplus.
1905 $83,015 $30,324 $3,398 $20,745 $6,000 $6,977
1904 78,178 28,087 397 20.930 7.554
Officers—Pres., Isaac M. Thomas, Wilkesbarre, Pa.; Vice-Pres.,

W. S. Grant Jr., Philadelphia, Sec, Treas. and Gen. Mgr , W. C. Gray,
Seneca Falls; Suot. Howard Gray. Waterloo.—V. 80, p. 2344.

Maturity.

i904-5,6%
Apl. 1. 192y

Maturity,

"i"935""'

GIRARDVILLE, PA.
SCHUYLKILL RAILWAY CO -
Organization—Incorporated in Pennsylvania on July 20, 1903, and

purchased the property of the Schuylkill Traction Co. and the Lake-
side Ry. Co. V. 80, p. 1729.

Stock & Bonos— Date. Interest. Oustanrf'a,
Stock, $400,000 ($50) $100,000
1st cons. M , $1,450,000, g. ) 1905 5 g. A-O 540.000
($500 and $1,000) .. .0* { Int. at Fidelity Tr. Co., Phila., Trustee
Bonds -Ot the $1,4.^0.000 authorized, ** 05,000 are reserved tore-

tire the underlying liens in statement below. Are subject to oall be-
fore 1910 at 105; thereafter at par an 1 interest.
Earnings.- For year ending A. ril 17, 1906, gross, $196,633; net,

after taxes, *93.876: interest. $04,426; surplus, $29,450.
Officers—Pres., G. H. Gerber, Reading; Vice-Pres, J. C. Biddle;

See., MacHenry Wilhelm, Ashland; Treas., D. J. Langton, Shenan-
doah. -V. SO, p. 1729; V. 82, p. 1157.

(1) SCHUYLKILL TRACTION CO.-A trolley road.

Organization—Chartered Sept. 26, 1892, in perpetuity, under the
Motor Traction Act of March 22,1887. Road opened June 1, 1893.
On Jan. 6, 1893, leased for 999 years the Mahanoy City Shenandoah
Girardville <fe Ashland Street Railway. On Oct. 5, 1893, leased for
999 years the Ashland Looustdale & C'entralia Elect. Ry. Owns all
the stick of these 1wo roads, which is pledged under the first mortgage.
On April 27, 1900. leased for 999 years the Lakeside Railway, which
oonneots the two ends of the company's routes from Mahanoy City to
Shenandoah and purchased 2,600 of the 5,000 shares of the capital
stock. On Jan. 24, 1901, leased the Shenandoah & Pottsville Street Ry
for 999 years (incorporated Aug. 1, 1900), from Pottsville to Shenan-
doah, 13 miles, and bought all its capital stook. The Lakeside and
Shenandoah & Pottsville stock are pledged nnder.eonsoL mort.
Stock & Bonds— Miles. Date. Interest. OutsVing. Maturity

1S
$500 $?000 8

g
f' 1 221fl 1893 5 g A-O $500,000 Apr. 1, 1943

f10 000 vr'lv' after (
Interest is paid at Equit. Tr. Co.. Trustee. Phlla.

Apl! '98 ....... ...q* J
Bond8maybepurohasedforslnkingfundatl05.

l8
e
M
iui0000

6
eulr'l 51fl 1893 4 g M-N 150,000 Nov. 1, 1923

6y Schuylk TTac .'

>
Intere8t at EquitableTrust Co.,Phila., Trustee.

New oon. M. $2,000,- ) .... 19014iagJ-J *105,000 July 1, 1951
000, $1,000, gold.c* $ Interest at Fidelity Trust Co., Phila., Trustee.
• These bonds, it is stated, will be redeemed in the near future.
Bonds.—Of the $105,000 consols reported outstanding, $36,000

are held in the treasury. Bonds are subject to call at any time at 105
and interest. Sinking fund of 1 per cent of bonds outstanding be-
oomes operative on Aug. 1, 1907.

ROAD—Schuvlkill Traction Division 22*3 miles of track, beginning
at Locustdale, thence through Ashland, Holmesville to Girardville,
forming there a Y, one branch running through Lost Creek to Shenan-
doah and the other branch to Maizeville, Gilberton and Mahanoy City
Lakeside division, 5"* miles. Total, 28 miles. 60 and 70-lb. T rail.
Extensions of 43 m. proposed and oharters obtained. Operates 51
motor < ars, 4 work cars and 2 snow sweepers. Extensive improve-
ments have been made—V.80, p. 1729.

GLENS FALLSTN. Y.
HUDSON VALLEY RAILWAY.-A trolley road.
Control of this pr perry is now held by E. Clarence Jones & Co. and

Charles W. Morse, jointly, who intend to operate it in connection with

the Hudson River lines of steamers from New York to Troy and Al-
bany controlled by Chas. W. Morse through the Hudson Navigation Co.
Organization-— Incorporated August 15, 1901, as a consolidation

of the Glens Falls Sandy Hill & Fort Edward Street Ky., Warren Co.
Ry., Stillwater & Meobanioville St. Ry., Greenwich & Schuylerville
Electrio RR., Saratoga Traotion Co. and Saratoga Northern Ry., the
capital stock of these roads being exchanged for stook in the new com-
pany. See Chronicle, V. 73, p. 391. Has contract with the United
Traotion Co. giving it permission to run oars over their tracks into the
cities of Albany and Troy. Carr'es freight and express as well as pas-
sengers. Franchises »re all perpetual. < »wns all the stO' k ($200,000)
an* all the bonds ($200,000) of the North River Ry , a road operating in
Saratoga 1 o a connection with the track of the Hudson Valley Ry.
In 1906 part of the consol. 5s were converted into debentures in ac-

cordance with a plan for the readjustment of the company's finances.
V. 82. p. 10»0 Stook is all held in a voting trust expiiing in 1911.
In March. 1906, created $2,500,000 preferred stook to provide for the
convertible feature of the debenture "Bs." V. 82, p. 751.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Com.,$3.000.000,par$100 $3,000,000
Pref., $2,500,000 (see) „

,
text), 5% non. cum 5

atexexi

1st oon sol morteaee ^
1S01 5* J_J ^ 2,228,000 July 1, 1951«!&MSefl" \ Int- at Bankers Tr. Co., N. Y., Trustee.

$4,000,000 ($l,000)g.o
£ Maybe oalied at 110 &'int.on any int. date.

Coll. Tr., $'90 000 1906 5 g. 645,000 War. 1, 1911
Debenture "A," Ino 1906 5 g. 700,000 Jan. 1, 1951
Debenture "B," Ino 1906 2 g. 2,500,000 Jan. 1, 1951
Underlying Liens—

GF.S.H.'&F.E.lstM. (no) 1891 6 J-J 100,000 July 1,1911
op.) ($500<fe$l,000).g.o. 5 Central Trust Co., N. Y., Trustee.

rin 2rfM ^nniirn I
1893 6 J "J 50,000 July 1. 1913

do. za m. ,$DUO)g.c.
^ Int atQlene FaU„ Trust Co> Glen8 Fajl8( T,.

<in -M M r*i 50 onoi I
1901 6 A~° 82,000 Apr. 1, 1921

do. 3d M. ($150,000)
£ May be oalled at 100 on AprU 1 1902

Still *Manh 1st M $
1893 6 A'° 47,500 Apr. 1,1913

tstiu. <& Meon. 1st m.
} Bank of D. Powers & Sons, Troy. N. Y, Tr.

Still. & Mech. 2d mtge. ) 1898 6 A O 202,500 Apr. 1, 1913
cons. $2oO,000 5 Glens Falls Trust Co., Glens Falls. Trustee.

Loans June 30, 1905 991,446
Bor.ds.—Of the $4,000,000 mortgage of 1901. $482,000 is set aside for

prior liens and $1,290,000 have been deposited as collateral for the
coll trnst 5s. The debenture "B" bonds are convertible into pref.
stock from March 1, 1908, to 1917, inclusive. Coll trui-t 5s are re-
deem" ble at par and int. on 30 days' notice. Interest on the deben-
ture "'A" and *'B" bonds is neither cumulative nor obligatory.
Report.—For flsoal year ending Dec. 31, 1905, gross, $538,999;

net, after taxes, $201,978.
ROAD-—Main line extends from Albany and Troy northward along

the Hudson through the villages and towns of Waterford, Meohanio-
ville, Stillwater, Sohuylerville, Greenwich, Fort Edward, Sandy Hill,
Glens Falls and Caldwell to Warrensburg. The Saratoga division,
whioh branches ofl from the main line at Meohantcvtlle, provides a
line from Albany and Troy to Round Lake, Ballston and Saratoga,
with a branch from Saratoga Springs to Glens Falls, via South
Glens Falls, which branch was oomnleted in June, 1903. Total
main line 9817 miles, and branch lines, 18'0* miles, of whioh 89 miles
is over private right of way; se onrt track, 3 -6l niiles; sidings, 7 miles;
making a total of 126 86 miles of track. Rails 60, 70 and 801b. T.
Standard gauge. Operates 97 passenger oars, 7 snow plows,
2 electrio locomotives and 7 express oars. Company owns Kay-
deross Park, at Saratoga Lake; Ondawa Park, between Greenwich and
Schuylerville; Fort William Henry Park and the new Fort William
Henry Hotel at Lake George.
Officers—President and Gen'l Mgr., A. B. Colvin, Glens Falls;

Vice-President. John W Herbert, New York; Treasurer, F. L. Cowles,
Glens Falls; 89oretary, W. L. Kiley. Glens Falls.—V. 81, p. 559, 777,
975, 1723. V. 82, p. 49, 100, 627. 751, 1041.

GRAND RAPIDS, MICK.
GRAND RAPIDS RY.-TroUey and third rail.

Organization, Etc.—In April, 1900, was incorporated as a suc-
cessor company to the Consolidated Street Ry. and the North Park
St. Ry., and owns all the street railway properties of Grand Rapids
and vicinity. Franchises expire in 1919, in 1920 and in 1921.
Stock & Bonds— Date. Interes Outsiand'g. Maturity.

Stock.com., $2,000.000($100) $2,000,000

^(llOO )
'. ? .?^:..

5
! Q~F 1,500,000 May, '06,1*%

Gr. Rap. Ry. Oo".*ist*M...'.V) 1900 5gJ-D 3,188,000 June 1,'16
$3,500,0'0. gold, $1,000.. S Int. at N. Y. Trust Co.. Trustee.
Bonds, Etc.—Ot the new mortgage for $3,500,000, $285,000 Is

reserved for permanent additions and improvements, and can only be
Issued for 85 per cent of the cost, and only "when the net earnings of
the company for the preceding year are equal to. or exceed, double the
interest charge on the total amount of bonds outstanding, including
those to be issued." Sinking fund became operative on Oct. 1, 1905,
payable 1 per cent of bonds out up to Oct. 1. 1910. then 2 per cent ud
to 1915 (See V. 70, p. 1149); $27,000 bonds have been purchased and
catoeled. Bonds oannot be called. See V. 72, p. 1187. Bonds are
listed on New York Stock Exchange.
Dividends—Dividends on preferred stock are cumulative and l^p.O.

quarterly has been regularly paid up to and including May, 1906.
EARn IinQS—For calendar yours

:

Yar— irons. "<et Charges. Pref. Div. Bah, Sur.
1905 $820,469 $427,890 $19' ,260 (5%)$?5,000 $156,630
1904. 760.776 326,334 189,345 (5%) 7%O00 61,989
Road—Owns and operates 57339 miles of track 127 motor cars.

OFFICERS—Free., Clarence M. Clark, Phil.; Vioe-Pres., Lester J.
Rindge, Grand Rapids; Sec, Treas. and Gen. Man., B. S. Hanchett,
Grand Rapids; Asst. Sec, C. FordStevens, Phil.—V.78, p. 45, 287. 702.
V. 8*, p. 1040, 1268.

GRAND RAPIDS GRAND HAVEN & MUS-KEGON RY.—Eleotric road. Third rail system.

Orb an izat ion.—Incorporated In Michigan on March 6, 1899, to build
an electric road on fenced right of way, connecting the three citiesnamed
in the title, a tclal distance of 48 miles. The road was entirely com-
pleted and put In operation about May 1, 1902. Thirty-year fran-
chises In all towns through which it passes; otherwise private right of
way.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stook, $1,200,000 $1,200,000
1st mort, $1,500,000) 1901 5g. J J 1.500,000 July 1, 1926
($1,000), gold . . .0.* S Int. at Standard Trust Co., New York, Trustee.
Bonds—The Interest on outstand (ng bonds was guaranteed for 5 years

by the Security Investment Co. of Pittsurgh. See V. 76, p. 479.
Road—Extends from Grand Rapids in a northwesterly direction to

Muskegon, with a branoh to Spring Lake and Grand Haven. Connects
at Grand Haven with Goodrioh Line of steamers for Chicaeo. Total
track, 48*13 miles; 70-lb. T rail. Operates 19 passenger, 6 express and
one work oar. Road also does a freight business.
Officers— Pres, J. R. McGinley. Pittsburgh; Vice-Pres. and Gen'l

Mgr., V. K. Morley, Grand Rapids; Sec. and Asst Treas.. Wallace
Franklin, Detroit; Treas., Carl M. Vail, New York.—V. 76, p. 479.

GRAND RAPIDS HOLLAND & CHICAGORAILWAY
Ohuan'Zation—Incorporated in Michigan in July, 1904, and is a

reorganization on Aug. 1, 1904, of the Grand Rapids Holland & Lako
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Michigan Rapid Ry. See V. 79, p. 627. Franchises in city of Holland
and village streets expire in 1928 to 1930; remainder on private
rights of way.
Stock & BONDS— Date. Interest. Outstanding. Maturity.

Pref., $850,000, 6 p. C $850,000
Common, $500,000 500,000
1st mort, G. R. H. & L.M., ) 1900 5 g. F-A 1,500,000 Aug. 1. 1920
$1,500,000, gold »$500>Int at American Tr. <fc Sav. Bk., Chicago,
& $1.000) ) Trustee, or at Guaranty Trust Co.. N Y.
Bond*—A sinking fund is provided of $5,000 ner annum for first 5

years, $10,000 per annum for seoond 5 years, $15,000 yearly for third
5 years and $25,000 per annum for fourth 5 years. Bonds are not
subjeotto call.

Track—Operates 75 miles of track from Grand Rapids through
Holland to Maoatawa and Saugatuck, with steamer connection at
Holland for Chicago.
Officers—President, Geo. Hendrle: Secretary and Treas.,Strathearn

Hendrie.— V. 75, p. 1301; V. 78, p. 702, 768; V. 79, p. 627.

GREAT FALLS, MON.
GREAT FALLS STREET RY.-Tke property of this

road was sold at foreclosure in February, 1904, and purchased by
John D. Ryan, President Daly Bank <fe Trust Co. In June, 1906. the
Great Falls Eleo. Properties was organized with $1,000,000 stock, to

consolidate this companv with the electric lighting company. No bonds
or other Indebtedness. Comprises 823 miles of track.—V. 82, p. 1437.

GREEN BAY, WIS.
GREEN BAY TRACTION CO. -Trolley.
Organization.—Incorporated in Wisconsin m June, 1905, ana Is a

consolidation of the Fox River Eleo. Ry. & Power Co. and the Knox
Construction Co
In 1906, absorbed the Green Bay Gas & Electric Co., although sepa-

rate organization is necessarily maintained. Franchise is perpetual
and exclusive until 1918.
Stock and Bonds Date. Interest. Outstand'a. Maturity.

Stock. $1,000,000. $100 $1,000,000
1st mtge., $1,000,000, g, ) 1905 5 g J-D 650,000 June 10, '35

($1,000). - c5 Union Trust Co , Detroit, Trustee,
Bonds.—Are subject to call at 105 until 1925; thereafter at par.

Earnings.—For calendar years:
year. Gross. Operating *xp. Net.

190=) $120,887 $78,595 $42,292
1904 86,689 68.092 18,597
ROAD—Owns and operates all lines in the City of Green Bay; also

a line from Green Bay to De Pere City, and branch to Duck Creek,
and a line from Green Bay to West De Pere, Little Rapids, Wrights-
town and Kaukanna; total 40*78 miles. 45 and 78-pound rail; 28
motor cars, 12 trailers.

OFFICERS—President, A. M. Murphy, Green Bay; Vice-President
and Gen. Man., Geo. W. Knox; Secretary, B. L. Parker. Green Bay;
Treas., F. E. Murphy; Supt.. M. J. Kinch; V. 81, p. 558; V. 82, p. 568.

GREENSBORO, N. C
GREENSBORO ELECTRIC CO.
Organization—Incorporated in North Carolina on June 11, 1901.

Date. Interest. Outstanding.
$250,000

26,300

75,000

Maturity.

June 1,1930
Y., trustee.
Apr. 1, 1927
Y., trustee.

Stcck and Bonds—
Com., $250,000, $1< 0.

.

Pref. $250,000, $100.)
6% non-cum >

New rntge.. $7' 0.000, ) 1905 5 g JD
g. ($500 & $1,000) .o* $ Int. at Mercantile Trust Co.. N

1st mtge., $400 000, g., ) 1902 5 g A-O 400,000
($500 <& $1,000) cSlnt. at Mercantile Trust Co., N.

Bonds—Of the $750,000 new bonds, $400,000 are reserved to retire
prior liens and $100,000 for future extensions. They are subjeotto
call on any int. date at 110 and int. Of tne $400,000 1st 5s, $5,500
were issued under mtge. of 1901.
Earnings—For year ending Dec. 31, 1905, gross, $110,784.
Road—Operates 10 miles of track In Greensboro, including exten-

sions to Revolution, White Oak and Lindley Park. Standard gauge.
93 lb. girder and 60 lb- T rails.

OFFICERS—Pres , John Karr; Vice-Pres., F. A. C. Perrine, New
Fork; Sec, Z. V. Taylor; Treas., M. D. Barr, Gen'l Mgr., R. H. Gam-
well. V. 75, p. 849; V. 81, p. 777,

»i

GREENVILLE, S. C.
GREENVILLE TRACTION CO.-A trolley road.
Organization—Incorporated in South Carolina on Sept. 7, 1899.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

8tock, $500,000. $100 $306,000
1st Mtg, $250,000. cur. S 1901 5 F.-A. 250,000 Feb. 1, 1931
($1,000 & $500) ....a* \ Lit. at Girard Trust Co., Phila., Trustee.
Road.—Operates 13 miles of track.

Officers—President, Joseph 8. Keen Jr.; Vice-Pres.,Harold P. Keen
8ec'y, H. Bayard Hodge; Treas., Geo. M. Bunting; Manager, J. H'
Dawes, all of Philadelphia: Superintendent, G. H. Rettew, Greenville*

GROTON, CONN.
GROTON & STONINGTON ST. RY.-A trolley road.

Stock & Bonds— Date luUrest. Outstn.nd'Q. Maturity.
Common. *400.000 $400,000
Pref., $200,000 200,000
1st mtge., $375,000, > 1904 5g J J 375,000 July 1, 1924
gold ($1,000) . ..c 5 Interest at International Trust Co., Boston.
Bonds- No s. f , but bonds are subject to call at any time at 120

and interest. Trustee is Treasurer of State of Connecticut.
Road Operates about ^0 miles of track from Groton, through No-

ank, West Mjstic, Mystic, Stonington and Pawcatuck, to Westerly.
R. I. Pat in operation on May 6, 1905. Connects by ferry with New
London.
Officers.— Prest., Thos Hamilton, Groton; Vlee-Prest., B. F. Will-

iams, Mystic; Sec , Chas. D.Noyes; ireas., Costello Lippitt, Norwich.
V. 80, p. 2344.

_

hackens'ackT n. J.NEW JERSEY & HUDSON RIVER RY- <&FERRY CO.-
Organization—Incorporated at Trenton, N. J., on Feb. 27, 1900, as

a consolidation of the Bergen County Traction Co. and the Ridgetield
and Teaneck Rv. Co. 8ee V. 70, p. 430. This companv owns the entire
capital stock ($200,000). first mortgage bonds ($100,000) and second
mortgage bonds ($361,375) of the Riverside & Fort Lee Ferry Co.
(owner of the West 130th Street Ferry) and the entire stock ($19400)
and bonds ($187,571) of the Highland Improvement Co. These se-
curities are all deposited under the $5,000,000 mortgage. Com-
pany also leases the Hudson River Traction Co., which see below.
Franchises perpetual, except one for 99 years. Chiefly private right
of way.
Stock & BONDS— Date. Interest. Outstanding. Maturity.

Stock, common $5,000,000 $1,000,000
St
cu^\^!.

f

:.

$750
'.

00
.

06
..
P

'.

.1
G50 '000 Seebelow.

1st mort."," "$5,6b'6,"66o "gold } 1900 4 g. M-8 3,015,000 Mar. 1, 1950
($1,000) o* lint, at U.S. Mtge. &Tr. Co., N.Y., Trustee.

Bonds—The amount unissued is reserved for extensions and im-
Srovements. Bonds can be called on and after March 1, 1905, on any
iterest day at 105 and interest, upon six weeks' notice. V. 80, p. 998.
Dividends—The first dividend of 5 per cent on pref. stock was paid

on Feb. 15, 1901. In Feb., 1902, 6 per cent was paid. In Feb., 1903, a
sorlp dividend of 6 per cent was paid. In Feb., 1904, the 1903 scrip
dividend was paid in cash and a new scrip dividend of 6 p. c. paid. In
Fee, 1905, the 1904 scrip dividend was paid and a new scrip dividend
of 6 p. c. was paid. In Feb., 1906, the 1905 scrip dividend was paid
and a new scrip div. of 6 p. c. declared.
Earnings—For calendar year 1905 (whole property) gross, $358

433; net, $147,024; other income, $18.6t»2; total income, $165,716
taxes, $15,867; interest. $103,655; sur., $46,194.
Road—Owns and operates 27-54 miles of track from W. 130th St.,New

York City (terminal at Edgewater), to Englewood, Hackensack and
Paterson. The Hackensack line was opened on June 21, 1900. Ex-
tension to Areola and Paterson of 5 miles was completed and put in
operation April 1, 1903; the cars of this company operating to Main
and Broadway, the business centre of Paterson, under trackage rights
from the Pubiio Service Corporation. During 1902 1903 the property
of the Ferry Co. was reconstructed, new ferry boat built and new
ferry house erected. During 1905 new cut-off was built, giving double
track from Edgewater to Hackensack.
Officers—Pres. A. Merritt Taylor; 1st Vice Prest., W. H. Clark;

2d Vice-Prest., Frauk R. Ford, 24 Broad St., NY.: 3d Vice-Prest.,
W. N. Barrows; Secretary and Treas., S. C. Stivers; Gen. Mgr., F. W.
Bacon. General offices, Edgewater, N. J.—V. 82, p. 510, 1323.

HUDSON RIVER TRACTION-
Organization—Incorporated in New Jersey on March 22, 1902.

Control of stock is owned by the N. J. & Hudson River Ry. & Ferry Co..
which leased this company on July 1, 1904, until March 1, 1950, rental
being net earnings of the lessor company. On Sept. 1, 1903, purchased
at foreclosure sale the Newark & Hackensack Traction Co. and took
possession of the property on Sept. 25. Franchises, except In Has-
brouck Heights, are perpetual.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Com., $1,000,000, ($100).. --. $1,000,000
Pref. 4% none, $500,000 235,100
1st mort. $1,000,000, gold 1 1902 5 g M-8 564,000 Mar. 1, 1950
($1,000) ... 5 Int. at U.S. Mort. & Tr. Co.. N.Y., Trustee.
Bonas—Are subject to oall on any int. date at 110. No sinking fund.

WRoad—Owns and operates 17'11 m. of traok from Hackensack through
Hasbrouck Heights, Woodridge and Rutherford to Arlington, where
through connection to centre of Newark is made over the tracks of the
Public Service Corporation. On May 16, 1904, opened a new line from
Hackensack via Hasbrouck Heights to Passaic and from Lodi to
Passaic, operated in conjunction with the Public Service Corp. In Aug.,
1901, oommenced operating to Broad and Market sts., Newark.
Earnings—For year ending Deo. 31, 1905, gross, $75,897; expenses

$67,401; net, $8,496.
Officers—President, C. A. Twining; 1st Vice-Pres., H. MacMul-

len, 24 Broad St., N. Y.; 2d Vice-Pres., W. N. Barrows; Sec. and
Treas., S. C. Stivers; Gen. Mgr., F. W. Bacon. General Offices, Edge-
water, N. J.—V. 78, p. 47.

HAGERSTOWN, MD.
HAGERSTOWN RAILWAY.-A trolley road.
Organization—Chartered March 12, 1896, in perpetuity. No longer

has city contract, but furnishes commercial electric lighting. Fran-
chises are perpetual.
Interests Identified with this company in July, 1901, purchased a

majority of the stook and all of the bonds of the Myersville & Catoctin
Electrio Ry.,but shortly thereafter directors of the latter made a new
lease of the road to the Frederick & Mlddletown Electrio Ry., which
see on a previous page.
Stock & Bonds—Capital stock, $200,000; par, $50. First mort-

gage is for $200,000 gold 6 p. o. bonds, dated 1896, due May 1, 1916,
interest, Q.-F., at Commonwealth Trust Co.. Harrisburg, Pa.
Road—Hagerstown to Williamsport and Funkstown, 13 m. of track.
Under the name of the Hagerstown <fe Boonsboro Ry. Co. an exten-

sion of 10 miles was built in 1902, Funkstown to Boonsboro. The
Hagerstown & Boonsboro has $120,000 stook and $120,000 bonds. An
extension of 7*2 miles was completed in Dec, 1904, from Boonsboro
across South Mountain to Meyersville, where connection Is made
with the Frederick & Middletown Railway, thus completing a
through line from Hagerstown to Frederick. This extension was
built by the Hagerstown <* Meyersville Ry., which In Sept., 1904,
made a mortgage for $125,000. Total track, 30tg miles. In Aug.,
1905, ihe Hagerstown <fa Northern Ry. was organized with $120,000
stook and $120,000 5 p c. bonds to build 10 miles of traok to connect
with the track of the Chambersburg Greeccastle & Waynesboro Ry.
This line is expected to be comple'ed in Aug., 1906.
Officers— President, Christian W. Lynch; Treasurer, Wm. Jennings;

Sec. and Supt., W. C. Hepperle.

HAMMOND, IND.
HAMMOND WHITING & EAST CHICAGOELECTRIC RAILWAY-A trolley road.
Organization—Chartered In 1892. Franchise expires In 1954.

Controlled in interest of South Chicago City Ry. V. 62, p. 86.

STOCK— Miles. Date. Interest. Outstand'g. Divtdends.
Stock. $1,000,000 23 Q-J $510,000 See text.
Divt 'ends.—6 per cent per annum is being paid.

Road—Owns 23 miles of track, extending from State line to Whiting,
East Chicago and Hammond, and operates in connection with South
Chicago City Ky. to 63d St. and Madison Ave. in Chicago.
OFFICERS—President, D. F. Cameron, Chicago ; Vice-President, D. M,

Cuinmings: Secretary <fe Treasurer, O. S. Gaither; Gen. Mgr., Geo. R.
Folds.—V. 79, p. 103

HARRISBURG, PA.
CENTRAL PENNSYLVANIA TRAC- CO--
Organization— Incorporated in Pennsylvania on July 9, 1903, and

leased the Harrisburg Traction Co. and subsidiary lines at a guaran-
teed rental of 6 per cent. The Harrisburg Traction Co. stockholders
were allowed to subscribe for the new stock, share for share; has no
bonds. An assessment of 10 p. o. ($5 per sbare) was oalled on the
stockin Aug, 190">. See V. 81, p. 725 On Oct. 17, 1903. acquired a
majority of the *200,000 stock of the Peoples' Bridge Co. The Lingles-
town & Blue Mountain Ry. Co., which is controlled tarough stock
ownership, was put in operation to Linglestown on July 1, 1904.
Owns entire stock of the Harrisburg & Hummelstown Ry. and guar-
antees its bonds, p. and i. Franchises are for 99 years.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $2,100,000 $2,100,000(20% pd.)
Ling. & Bl Mtn. Mtge. ) 1Qn - - A .n
$125,000 g. ($100 *r

$500) c.

Harr. & Hum 1st M.

105,000

B
C Int. at Harrisburg Trust Co., Trustee

April 1, 1935

*"6o,o6o.
u
^. I'll. \

1905 *** g- MN 200 '000 April *' 1935

Bonds.—Both Issues are guaranteed p. and i. by end. by the Central
Tr. Co. Of the Ling. & Bl. M. bonds, $20,000 are reserved for Penn.
extensions. These bOLds are subjeotto call after 1915 at 105 and int.

REPORT.—For fiscal year ending June 30, 1905, gross, $529,525,
net, $256,390; rentals, betterments, taxes and interest, $220,339; sur-
plus, $36,051.
Officers—Pres., F. B. Musser; Vice-Pres., B. F. Mvers; Sec & Treas.,

W. J. Calder; Supt.. F. M. Davis.—V. 79, p. 626; V. 81, p. 725.
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(1) HARRISUURU TRACTION—A trolley road.

In June, 1903, was leased to the Central Pennsylvania Traotlon Oo.

at 6 p. c, on stock. A stock dividend of 5 per cent was paid at that

time, lnoreaslug outstanding stock to $2,100,000.

Stock <fc Bonds— -Pa*". Date. Interest. Outstand g. Last Dxv.

Harrisburg Traction, _ *_.-.- _.-.«. „
stock, $2,500,000... 50 6 F-A $2,100,000 See text

Citizens' Passenger- J
1894 6 g. M-N 75,000 May 1,1924

1st M., $75,000, gold \ Int. at Com'wealth Guar. Tr. Co., Harrlshurg
Leased toE. Bar. Pass. Ry.—
Harris. City Pass. stk.. 25 12 J-

J

125,000 Lease rent

MbldletownH.&S.stk. 50 10>J-J
J,
00

-,
000

,
I
i*S?

e £PnJ
The Traction Co. holds in its treasury $700,000 (all) stock of the East

Harris. Pass. Rv. and $235,000 (all) of Citizens' etook. V. 60, p. 873.

Dividends—The dividends in February and August, 1899, agtrregat-

lng 4 per cent, were paid in stock, the money being used In reduoing

floating debt. Dividend period changed to quarterly, and 1 per cent

paid in cash Oct.. 1899. In 1900, 4 p. o. Dividends again changed to

semiannual and 2^ p. c. p lid Feb. 1, 1901, and 2^ p. o. on August. 1.

In 1902. 5 p. o. In 1903. 6 p. c, also scrip dividend of 5 p. o. on Aug. 1.

In 1904, 6 p. c In 1905. 6 p. o. In 1906, Feb., 3 p. o.

Road—Leases and operates 47 miles of track as follows : East Har-
rlsburg Passenger, 24 miles; Citizens' Passenger, 6 miles; Harris-

burg City Pass., 5 miles; Middletown Highspire & Steelton Pass., 12 m.
Officers—Pres., Edward Bailey; V.-Pres., B. F. Myers; Sec and

Treas., W. J. Calder; Supt. and Pur. Agt., F. B. Musser.—V. 77, p. 196.

VALLEY TRACTION CO^-A trolley road.

Is understood to be controlled by r.iie Cumberland Valley KB.
Organization.— Incorporated In Pennsylvania on Nov. 18, 1903, and

controls through ownership and lease the Harrisburg A Meohanios-
burg Electric Ballway Co , the White Hill & Mechanicsburg Electric

Ry.,the West Fairvlew & Marysville Eleotrio Ry., the Falrview & Riv-

erton Passenger Ry., the Carlisle * Mechanicsburg St. Ry., the Camp
Hill & Harrisburg Pass. Ry., the Harrisburg <fe Biverton St. Ry. and
the United Electric Co.
Stock & Bonds—

Common, $500,000, $50
Pref.,$500,000,5% n.c.,$50
1st mtge., $700,000, gold > 1903
($100 & $500) o* Slut- at

H. &M. 1st M., $224,000, g. 1894

Date. Interest. Maturity.Outstand'g.
$500,000
350,050

5g. A-0 555,500 Oct.1,1933
Farmers' Tr. Co.. Carlisle, Pa., Tr.
6g. M-S 144,500 Sep..1914

Interest Is payable at' office of trustee, the Harrisburg Trust Co.
Bonds.—Val. Trac. bonds are subject to call after Oct. 1, 1908, at

110. A sinking fund of $5,000 per annum commences Oct. 1, 1908.

EARNIN38—For oalendar year 1905, gross, $171,427; net, $66,293;
taxes and charges, $61,911; surplus, $4,382.
Road -Operates 40 miles of traok from Harrisburg to Fairvlew,

Marysville, Rlverton, New Cumberland, White Hid, Camp Hill, Shlre-

manstown, Mechanicsburg, Boiling Springs and Carlisle. Gauge, 5 ft.

2 in.; 50 and 100 lb. girder and T-rail.

OFFICERS—President, M. C. Kennedy, Chambersburg; Sec.-Treas.,

W. L. Ritchey, Chambersburg; Supt., C. H. Bishop.-V. 78, p. 1393.

HARTFORD, CONN.
FARMINGTON STREET RAILWAY.-Trolley.
Organization—This is the Hartford & West Hartford Horse RR.

sold in foreclosure August 1, 1 899. New company organized, and be-
gan business on Oct. 19, 1899. Old bondholders received stock in
exchange for their bonds. No bonds now.
STOCK & Bonds— -Pa*"- Interest. Outstanding. Dividend.

Stock, $189,000 $100 .... $189,000 (&6 paid)

Road—Operates about 13J^ miles of track laid with 70-pound T rails,

9*47 miles of which it owns and upon 4 miles of which it has trackage
rights.
Report—Year to June 30, 1905: Gross, $50,961; net, $2,346; other

Income, $68; total income, $2,414; taxes, $867; surplus, $1,547.
Officers—Pres. and Treas.. E. D Robbins; vice prest., D. Newton

Barney; Secretary and Gen'l Mgr., C. E. Hubbard.—V. 69, p. 283.

HAVANA, CUBA.
HAVANA ELECTRIC RY.-A trolley road.
Organization—This company was incorporated in New Jersey on

Jan. 6, 1899, for the purpose of aoquiring the Havana City Ry. & Om-
nibus Co., which was organized in 1876. Franchise runs until 1958.
Company has also the right to carry freight over parts of the system.
In May. 1905, stockholders were offered the right to subscribe to

the bonds of the Havana Central RU., whioh see Delow. V. 80, p.1912.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Com., *7,500.000, f. p., $100 $7,500,000
Prf.6%non-o..$5,000,000,$100 Q.-J. 5,000,000 July,*06,l%
1st M., $5,000,000, gold, s.I. 1899 5 g. 992,000 Feb. 1,1949
2d M, $1,000,000, gold.... 1900 6g 82,000 Oct. 1, 1910
Consol. M., $10,000,000, > 1902 5 g. F.-A. 6,957,000 Feb. 1,1952
gold ($1,000), s. f c* s Central Trust Co., New York, Trustee.
Bonds—Of the new consols a sufficient amount is reserved to retire

the prior liens. A sinking fund oommences Jan. 1, 1906, on the out-
standing consols.; and if any additional bonds are Issued, sinking
fund is to be increased correspondingly. Bonds may be called for sink-
ing fund after 1906 at 105, and entire issue oan be redeemed at 105
and interest on any interest day on and after Feb. 1, 1907, upon six
months' notice. See V. 74, p. 1251. The flMt mortgage bonds are sub-
ject to call after Jan. 1,1907, at 110 aDd Interest, and the second
mortgage boDds on any interest date at par and interest.
Dividends.—First dividend on pref. (1 per oent) was paid April,

1906, and 4 per cent again paid July, 1906.
Report.—For the calendar years (in American ourrenoy). Report

for year 1905 was given In V. 82, p. 802,
1905. 1904. 1903.

Passenger earnings $1,504,837 $1,247,486 $1,080,319
Other income 38,033 23,139 22,779

Gross income $1,542,870 $1,270,625 $1,103,098
Operating expenses 757,074 709.408 641,832

Netearnings $785,796 $561,217 $461,266
Interest, taxes, eto 414,876 423,608 412,440

Surplus $370,920 $137,609 $48,826
Road—Operates 50*81 miles of tractr.

Officers—Pres., Edwin Hanson, Montreal, Quebeo; Vlce-Pres., W.
L. Pull, New York; Sec and Treas., C W. Van Voorhis, 52 Broadway,
New York; Gen. Mgr., G. F. Greenwood, Havana.—V. 81, p. 841; V. 82,
p. 509. 568. 802

HAVANA CENTRAL RR.-To be run by eleotrio loco-
motives.
Organization.—Incorporated in New Jersey, and took over the

rights of the Insular Rv. Co. to build 120 miles of road. Franchises are
perpetual. Stockholders of the H avana Electric Ry were offered the
right to subscribe to the new company's bonds at 90 and receive a bonus
of $750 in stock with each $1,000 bond. V. 80, p. 1912. Payments
were required 20 p. o. on application and the other 70 per cent 5 p. c.

each month.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity,

Stock, $6,250,000 ($100) $6,250,000

l-H.uw).. C.
^ Int at Co ,

g offlce> New york

xxtnas - $3,7; 0,000 aro reserved for future corporate purposes. A
sinking fund commences in 1903. Are not subject to call.

ROAD—Proposes to build 120 miles of road, radiating from Havana,
to carry fret<ht as well as passengers. Road is under construction
and about three-quarters finished. Is expected to be completed about
Aug., 1906.
OFFICERS -Pres.. Edwin Hanson. Montreal; Vioe-Pres.. William L.

Bull, New York; Sec. <fe Treas., C. W. Van Voorhis. 52 Broadway,
New York; Asst. Treas., J. A. McTighe, Havana.—V. 80, p 1912.

HAVERHILL, MASS.
HAVERHILL & AMESBURY STREET RY.

—Trolley road.
Stock & BONDS— Date. Interest. Outstanding. Maturity

Stock, $250,000, par $100 See text $150,000 Oct.,'97, 3%
BlackRock&Salisb'yBeach<1891 5g J - J 94,000 July 1, 1911
1st mortgage, gold ( Interest at International Tr't Co., Boston.

Haverhill AAmesb'yConsol. < 1892 5g. J - J 196,000 July 1, 1912
M. $290,000 g.. $1,000.. c* < Int. atAm. Loan & Tr. Co., trustee, Boston,

r. u *. JL 5 !896 6 J - D 200,000 Deo. 1, 1911
Debenture notes

} Interest at Am. Loan & Tr. Co., Boston.
"Cur. Uab." Sep. 30, 1905 270.936
DIVIDENDS—None sinoe Oct., 1897.
Road—Has 28 miles of track, Including sidings, eto.

ANNUAL REPORT—For years ending Sept. 30 earnings have been

:

Gross. Net. Int., taxes, die. Bal.
1904-05 $111,485 $40,411 $39,356 sur. $1,055
1903 04 109,013 35,441 37,616 def. 2,175

OFFICERS—President, E. P. Shaw, Newburyport, Mass.; Sec. and
Treas., Geo. A. Butman; Office. 8 Congress St., Boston.—V. 68, p. 672.

HAZLETON, PA.
WILKES-BARRE& HAZLETON RR-
ORGANIZATION—Incorporated in New Jersey May, 1901, and acquired

the entire ($1,500,000) capital stock and ($1,500,000) bonds of the
Wilkes-barre & Hazleton Railway Co. (Pennsvlvanla Incorporation)
and deposited the same, together with $140,000 (entire issue) of the
Lehigh Traction Co.'s 5 per cert certificates of Indebtedness and «922,-
200 of the stock of $1,000,000 of the Lehigh Traotion Co., as security
for the Wilkes-barre & Hazleton RR. Co., Issue of first collateral trust
mortgage 5 per oent gold bonds. V. 72, p, 1281.
Franchises are 999 years in and around Hazleton and perpetual

from Hazleton to Wilkes-barre.
STOCK & BONDS— Date. Interest. Outstand'g Maturity.

Stk.,oom.,$2,500,000($100) $2,500,000
Stock, pref. 6% non-cum.
$700,000 200,000

Coll. tr. mtge.,$2,500,000 $ 1901 5g.MfeNiR, 1,900,000 May 15, 1S51
gold ($1,000) c* t Int. at Guaranty Tr. Co., N. Y., Trustee.
Bonds—Of the authorized issue of $2,500,000 collateral trust bonds,

$600,000 are reserved to retire all bonds of the Lehigh Traotion Oo.
A sinking fund of $20,000 per annum, commencing June 1, 1908, is to
be invested in the ooll. trust bonds or In bonds purchasable by sav-
ings banks in N. Y. State. See V. 72, p. 1281; V. 78, p. 289. Pref.
stock oan at option of company be changed at any time Into the bonds
of the company at par, said bonds to bear not less than 5 p. c, or may
be redeemable at par in cash.

Earnings —For year ending Dec. 31, 1905, gross, $290,666; net,
$168,789; interest, $124,250; surplus, $44,539.

OFFICERS—Pres., A. Markle; Vlce-Pres., John B. Price; Treas., N. C.
Yost; Sec, W. H. Smith Jr.; Asst. Seo'y, C. J. Kirsohner.—V. 78, p.
289. —V. 81, p. 560.

(1 ) LEHIGH TRACTION CO.—A trolley road.

Organization—Chartered Nov. 7, 1892. Franchise perpetual.
Owns, controls and leases for 999 years at an annual rental of $1 each
the Hazle. & Suburban Eleo. Ry., capital $30,000; Hazle. & South Side
Electric Ry., capital $75,000; Hazleton & North Side Electric Ry.,
capital $75,000. The $140,000 certificates of indebtedness and $922,
200 of Lehigh Trac. stock are deposited as security for the Wilkesb.
& Hazleton RR. bonds.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $1,000,000, $100 $1,000,000
1st mort., $500,000, gold, ) 1893 5g. J-D 500,000 June 1, 1923
$100, $500, $1,000 . . o* $ Markle Bkg. & Trust Co.,Hazleton, Trustee.

Certiflo'es of indebtedness 140,000
Carbarn bonds, $55,000... 1895 5g. M-S 55,000 1925
Hazle Park bds., $60,000 1895 5g. A-O 36,000 1925
Road-—Operates 22 miles of track, new 58 lb. steel T rails, oak ties,

well ballasted. Road extends from Hazleton to West Hazleton, to
Yorktown (connecting with Penn. RR. and Lehigh Valley RR.), to
McAdoo (south) and Milnesville, Latimer Mines and Freeland (north).
OFFICERS—President, C. W. Kline; Vice-Pres., W. H. Lawall; Sec,

C. J. Kirschner; Treas., N. C. Yost; Gen'l Mgr., A. Markle; Supt.,
C. B. Houok.—V. 64, p. 232; V. 66, p. 233; V. 72, p. 1279.

(2) WILKES-BARRE & HAZLETON RY.—A trolley, steam and
third-rail road.
Organization—Chartered Deo. 13, 1899, under General RR. law

Act of April 4, 1868, State of Pennsylvania. The Wilkes-Barre A
Hazleton HB. owns the entire stock and bonds.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Sock, $1,500,000, f.p $1,500,000
1st M., $1,500,000, ) 1901 5 g. M-N 1,500,000 May 1, 1951
gold J Interest at Guaranty Trust Co. , N. Y. , Trustee.

ROAD—Owns 27 miles of road from Hazleton to Wilkes-Barre, and
nses for terminals 1 mile L. T. Oo. track at Hazleton and 2 miles W.
B. & W. V. T. Co. track at Wilkes-Barre ; total, 30 miles, commenced
partial operations on Jan. 12, 1903, and remainder on May 1, 1903.
Rails, 95 lbs.

Officers—Pres., A. Markle; Vice-Pres., C. B. Houok; Treas., N. C.
Yost; Sec, D. T. Evans; Gen. Man., A. Markle; Compt., C. J. Kirsoh-
ner; Supt. of Transportation, A. F. Harger.

HELENA, MON.
HELENA LIGHT & RY. CO--Trolley, electric light

and power, gas lignt and fuel.

Organization—Incorporated in Connecticut in Sept . 1905, as suc-
cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls
the Helena Gas Light & Coke Co.; comprises the city's entire street
railways, and gas and electric-light plants. Franchises expire April 4,
1926. Is controlled and managed by J. G. White & Co. New York.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Common, $900,000 $561,000
Pref. $600,000, 5 % oum ... 374,000 Ap.?o,'0G,l 14%
1st mtge.. $1,500,000.) 1905 5g. M-S 850,000 Sept. 1, 1925
gold ($1.000) c* {Int. at Knickerbocker Tr. Co., N. Y., Trustee.
Bonds—The new bonds of 1905 are subject to call at 105 and Inter-

est on or after Sept. 1, 1910, $650,000 are reserved for extensionsand
im provements, of which $500,000 may be issued only for 85 p. c. of
cost. A smking fund of 1% p. c. ner annum of bonds outstanding
commences June 1, 1908, whioh wilTbe inoreased to 2 1* p. c. per an.
June 1, 1918; said fund to be used in retirement of bonds at not
higher than 105 and interest. See V. 81, p. 1550.
Dividends—Five per oent per annum is being paid on pref. stock.
EARNINQ9—For 12 months ending Apr. 30, 1906, net, $91,625; fixed

Charges, $46,333; surplus. $55,292.
ROAD—Operates 17 miles of track.
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Office -S—fres , P. G. Gossler, New York; Vice Pres., M. H. Gerry
Jr., Helena; Sec'y. H. S. Collette, New York; Treas , Geo. W. Bunnell
Jr., New Yorft: Ass'tSec and Treas., H. L. Walker, Helena; Mgr., C.
E. A Carr, Helena.—V. 81, p 777, ^99. 1 043, 1550.

HENDERSON, KY.
HENDERSON CITY RY.-A trolley road.
Organization— Has 30-year franchise, granted In October, 1886.

Has acquired tbe Henderson Ferry Co. Company will make an issue
of consol. bonds to provide for extensions.
Stock & «Onds— Date. Interest. Outstand'g Maturity.

Stock ($250,000) $250,000
1st M., $.'50,000, gold) 1904 6g. J-J 150,000 Jan. 1, 1924
($100 $500 & $1,000) S Int. at Louisville Trust Co., Trustee.
Bonds.— Not subject to call; $100,000 reserved for extensions. See

V. 78, p. 1497.
Road— Operates 10 miles of track. An extension to Evansville, Ind.,

12 miles, is under construction, wbicb is expected to be compltted
about i^ept. 1,190-5. Company ha* purchased 22 aores of land opposite
.Henderson, which will be converted into a park.
Officers—Pre-ident, J. E. B<>hannan, Louisville; Vice-Pres., A, L.

Rich; Cincinnati; Sec. and Treas., H. W. Richardson, Louisville
Supt., K. R. Battin, Henderson. V. 78 . p. 1497:

HOLYOKE, MASS
HOLYOKE STREET RAILWAY-Trolley. On Jan.

17, 1905. leased The Haiupsh're St. Kv. for 25 years at 5 p. c. per
annum on the $50 000 stock. V. ?-0, p. 650. Also leases the Mt. Tom
incline) RR until June 1, 1^?2. a*- 6 p. o. per annum on the $100,000
"stock. In June, 1406, issued $100,000 additional stock at$15j per
hare, to take up floating debt. V. 82, p. 1322,

Interest,

8 J-J
5 A-O

Da it:.Stock
Stock, $800,000 ($100)..
Deb.b'ds^SOO^LOOOje'
Debent. bonds ($500)
& $1,000) 0*$

Debenture bonds 1903
Leased line rental, Mt.
Tom RR Stock, 6 p. o

1895

1899

Outstanding. Lastdiv.,ett.
$800,000 Jan., 1906, 4° f,

Apr. 1, 1915

5 A-O
5 A-0

250,000

85,000

265,000

100,000

Oct. 1, 1920

Apr. 1, 1923

Interest on all bonds payable at Holyoke Nat. Bank.
Dividends—In 1892 to Jan., 1903, inclusive, 8 per cent yearly.

Road—Has 51*59 miles of track, including Hampshire St. Ry. and
Mt. Tom (incline) RR 4 900 feet long, and connecting with the
Woronoco St. Ry to Westfield, Mass.; 109 cars, 9 snow-plows and 216
motors; Hampshire St. Ry., 4 miles additional.

Earnings—Years ending Sept. 30.
1905

Divs. paid (8 p.c.)$56,000
Bal. for year., sur. 15,708

1904.
$56,000
di.8,354

1905. 1904.
Gross earnings.$420,652 $373,103
Net 162.319 117,704
Int., taxes, &c. 90,611 70,058
Bal. for div'nds 71,708 47,646 Sur. at Sept. 30.$80,675 $64,967
Officers—Pres., Gen. Man. and Purch. Agent, Wm. S Loomis; Sec.

and Treas., Louis D. Pellissier; Supt., G. H. Hunter, all of Holyoke —
V. 71, p. 602, 809; V. 76, p. 212. 705; V. 80, p. 650; V.82,p. 12 68, 1322

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LANDCO—Trolley.
Organization—Incorporated in Hawaii In July, 1898. Franchise

runs tor 30 years from 1901, and permits the carrying of freight and
mall as well as passengers. E. H. Rollins & Sons, Chicago, offered the
bonds in June, 1902.
In 1903 purchased the Hawaiian Tramways Co. (having outstanding

£65,000 stock and £30,000 6 per cent debentures and comprising 12>a
miles of track); payment being made by the issue of $150,000 6 p. o.

bonds of the Rapid Transit Co.; 910 shires of preferred stock and
$59,150 in cash.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Common),., o^n nnnS^OO 4 Q-M31 $800,000 Dec j/,'05,1%
Pref. 6%J !f,l ' i5OU'uuu i$100 6 J-D31 350,000 See text

f 1902 6g. M-N 690,000 May 1, 1927
1st mort., $1,000,000, gold,

J
Interest at Union Tr Co., San Francisco,

($1,000) c*
]
Trustee, at NatTCity Bank, New York,

I or at company's office, Honolulu.
Bon ds.—$310,000 bonds are reserved for extensions at the rate of

$15,000 per mile, or for acquisition of other street railways. All
bonds may be called on May 1, 1917, or on aDy interest day there-
after. For bonds numbered from 1 to 460, 3 p. c. of the amount out-
standing shall be set aside each year from May 1, 1907, to May 1, 1926,
as a sinking fund. For the remaining bonas (numbered 461 to 1,000).
on the 1st day of May after their issue and each year thereafter till

1926 such sums shall be set apart the principal and interest of which
compounded at 5 p. c. would equal the par value of the amount of
bonds then issued and outstanding, as a sinking fund. These sinking
funds to be used, respectively, in the purchase of the bonds for which
they are created, after advertising or in the open market, at a
price not to exceed a 4-per-oeot basis, or at such higher prioe as may
be agreed upon between the company and the trustee. See V. 74,
p. 1251.
Dividends—Six per cent is being paid on pref. stoek. On oommon,

Dec. 31, 1903, 1 p. c. In 1904. 4 p. e. In 1905, 4 p. o.

Report— For year ending Dec 31, 1905: Gross, $323,193; net,
$121,545; other income, $7,193; fixed charges, etc., $57,303; surplus,
$71,440.
ROAD- Operates 23 88 miles of track. Gauge, 4-ft.; 85 -lb. rails; 45

vestibuled motor cars and 7 trailers; 1020 h. p. generators.
Officers- Pres., L. T. Peck; 1st Vice-Pres , L. A. Thurston; 2d Vice-

Pres., .i. B. Castle; Sec, Geo. P. Thielen; Treas., C. H. Atherton; Au<L
F. W. Klebahn; Man., C. G. Ballentyne.—V. 77, p. 2035; V. 82, p. 1268

HOOSICK FALLS, N. Y.
BENNINGTON & HOOSICK VALLEY RY-

A trolley road.
Organization—A consolidation on Nov. 9, 1897, of the Hoosick

By. and Bennington Electric RR.
STOCK & Bonds— Date. Inlcrest. Outstand'g. Maturity.

Stock, oom., $170,000 ($100) $170,000
Pref., nonoum., non-voting,
5 per cent ($100), $30,000 30,000

Ben. &H.V. 1st M., $250,000, J 1897 5 J-J 182,000 Jan.1,1928
gold ($500 and $1,000) . . .c. \ Int. at Intern'l Trust, Boston, trustee.
Bonds—No sinking fund and bonds cannot be called.
Ear NINQS— For year ending June 30, 1905, gross, $41,673; net, $10,-

436; fixed charges, $10,195; surplus, $241.
ROAD

—

\6*v miles long, oonneotlng Bennington and Hoosick Falls.
Owns 16 double motors, 7 olosed, 8 open and 4 freight and service
cars. Sixty pound T rails, standard gauge. Has 400 H. P. plant.
Officers- President, Geo. E. Greene; Vice-President, Jos. Buckley;

Treasurer, I. E. Gibson, Bennington, Yt.; Secretary & Superintendent,
E. H. Libby, Hoosick Falls—V. 75, p. 1398.

HOT SPRINGS, ARK.
HOT SPRINGS STREET RAILROAD-Trolley.
Organization—Chartered in 1894; successor to Hot Springs Electric

Street Railway. Controls Fountain & Suburban RR., 1 mile.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock $100,000
1st mort,, g. ($250,000). 1894 6g. J-D 200,000 June 1, 1924

St. Louis-Union Trust Company, St. Louis, Mo., Trustee.
Road—Operates 12 miles of track.
Officers—President, S. W. Fordyce; Vice-Pres., H. E. Martin; Sec

and Treas. R. J. Huntington.

HOUGHTON, MICH.
THE HOUGHTON COUNTY ST.RY.-Trolley road.
Organization- Incorporated in 1899. Does an electrio railway

business in Houghton County. Franchises in public streets expire in
1930. Private right of way perpetual.
Stock and BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $750,000 ($100) $750,000

^V50O,O
.

O0,
.

6%
.

n
".°1 6A"° 200

'<m Apr., '06, 3%
1st mortgage, $750,000," j 1900 5 g, J-J 750,000 July 1, 1920

($1,000), gold o* (Int. at Boston Safe Dep. & Tr. Co., Trustee.
Notes payable Apr. 30. 1906 175,000
Bonds—Whole issue or any part can be called on or after July 2, 1905,

at 105 and interest. Preferred stock can be redeemed at 1 10.
RePORT—For year ending Dec. 31, 1905. eross. $167,067; def.

from operation, $1,576; charges, $43,658; defloit, $45,234. The poor
showing in 1905 is due to a strike and boycott
Road-—Owns 26'23 miles of track, including lines from Houghton to

Hancock and from Hancock to Lauriutu, Red Jacket, Wolverine, Lake
Linden and Tamarack City; 35 cars; 60 and 70 lb. rails.

Officers.—President, F. J. Bawden, Hanco k, jMich.; Vice-Pres.,
H. G. Bradlee; Treasurer, A. Stuart Pratt, Boston; Acfg Ass't Treas.,
R. E. Bawden; Secretary, H. R.Hayes, Mgr., W. H. McGrath; Gen'l
Mgrs. and Transfer Agents, Stone and Webster, Boston. V. 82, p. 692.

-^^-

HOUSTON, TEXAS.
HOUSTON ELECTRIC COMPANY Trolley.
Organization—Chartered at Austin, Tex., on Oct. 26, 1901, and is

successor to the Houston Elec. St. Ry. Co., sold at foreclosure Oct., '01.
Controls all the street railways in Houston. Franchise originally ian
until Oct. 23, 1925, but in Jan,, 1903, was extended 10 years: for terms
see V. 76, p. 158. In May, 1902. stock and bonds listed on the Boston
Stock Exchange. In Dec, 1905, sold $500,000 new pref. stock to
stockholders at par. V. 81, p. 1795.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Com., $2,000,000 ($100) $2,000,000
Preferred. 6% non cum.

)

v * ano oon p>«h »n<? <?(u
$1,000,000 ($100i.„. J

—— * A »uo,ooo ueb., 0b,3%
1st mtge., $2,500,000 \ 1900 5 g. F-A 1,846,000 Aug. 1, 1925
gold ($1,000) s.f.c*. \ Int. at Intern'l Trust Co., Boston, Trustee.
Bonds—$6^1,000 are reserved for extensions and Improvements at

80 per cent of cost and $53,000 In company's treasury. Entire issue,
but not any part, can be called on and after Aug. 1, 1910, at 107^2 and
Interest.
Sinking fund of Us p. o. of bonds outstanding payable on Aug. 1

each year. See V. 74, p. 680.
Dividends—Dividend on preferred stook due Aug., 1904, and Feb.,

1905, was passed because of strike and boycott; the strike was ter-
minated Ootober 11, 1904 (V. 79, p. 1704) and dividends were resumed
on Aug. 1, 1905, when 3 p. o was paid. In 1906, Feb.. 3 p c.

ROAD—Comprises 43 90 miles of traok. Operates 102 care.
Earnings—For 12 mos. ending Dec. 31, 1905. gross. $517,315; net.

$203,790; charges, $105,504; sinking fund, $27,255; divs. on preferred
sto. k (2% on $500,000), $15,000; surplus, $56,031.
OFFICERS—Pres., Geo. J. Baldwin; Vice-Pres., Guy E. Tripp; Treas,

A. Stuart Pratt; Sec, H. R. Hayes; Mgr., David Daly; Man. and Trans-
fer Agents, Stone & Webster, Boston.—V. 81, p. 1795.

Outttand'g.
$750,000

1,000,000

Maturity.

HUDSON, N. Y.
ALBANY & HUDSON RAILROAD CO-
Organization—Incorporated in New York on Mar. 12, 1903, and is

successor to the Albany & Hudson Ry. & Power Co.. sold under fore-
closure on Feb. 11, 1903, per plan in V. 75, p. 847. Franchises are
perp-tual.
SiOCK& Bonds— Date. Interest.

Com., $1,000,000 ($100)
Pref 5%, cum. after 1908,

)

$1,000,000 ($100) i

1st mort., $2,000,000, gold) 1903 5 g. M-8 1,750,000 Mar. 1, 1943
($1.000) c* S Int. at Colonial Trust Co.. N. Y., Trustee.
Bond»—Interest was 4 per cent until March i, 1906, but is now 5

p.o. No sinking fond and bonds cannot be called. 8ee V 75, p. 847.
Road—Operated by third-rail system from Hudson via Renselaer to

Albany. Comprises 37 miles of main line and 9 miles of sidings, with
2 additional miles of overhead trolley road in Hudson. Total. 48
miles. In Feb., 1900, made contract giving it privilege to enter Albany
over the tracks of the United Traction of Albany. Operates 30 passen-
ger cars and 14 freight and express cars, and 3 snow plows. Rails, 70
and 80-lb. steel, stan dard gauge. Supplies light and power along route.
Earnings—For calendar year"190a. gross. $330,285, net, aftertaxes,

$71,617; interest, $60,000; surplus, $11,617.
OFFICERS—President, Clinton L Rossiter; Vice-Pres., A. M. Young;

2d Vice-Pres. and Gen. Mgr., Geo. G. Blabeslee; Sec and Treas., H. G.
Runkle, 100 Broadway, N. Y.—V. 79. p. 680; V. 82, p. b03.

HUNTINGTON, W. VA.
CAMDEN INTER-STATE RY.-A trolley road.
Sale -On June 30, 1902, a syndicate represented by John Graham of

Newville and J. J. Henry and William North of Philadelphia purchased
this entire property, together with the eleotric light plants and parks
In Ironton, Ashland and Huntington, for a sum said to be $2,000,000.
Organization—Incorporated In West Virginia in 1900. In June

1906, we were advised that franchises then had from 15 to 40 years to
ra .

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000, $100 $2,000,000
New mort., $1,500,000, ) 1901 5 g. M-8 1,325,000 Mar. 1, 1921
g.($l,000),nos.f.,and> Citizens' Trust & Guaranty Co., Parkers-
oannot be called . . c<fer. ) burg, Trustee.

Power house bonds ) 1904 5 g. M-8 7,000 Mar. 1, 1929
($1,000), $75,000 gold. 5 Int. at First Nat. Bank. Huntington.

Cons. Lt. &Ry. M„ guar 6% M-A27 100,000 1923
Ashl. & Cattl. M., guar 6% J-J 50,000 1923
Bonds—$150,000 of the new bonds are reserved to retire the firsts of

like amount, and $25,000 are In the company's treasury. Interest on
the bonds Is payable at the Union Trust & Deposit Co. of Parkersburg.
E»RNiN3S—For calendar year 1905, gross, $334,655. In 1904, gross,

$279,414.
Road—Operates 30'23 miles of traok between Huntington, W. Va.

Cattiettsburg and Ashland, Ky., and Ironton. Ohio.
OFFICERS—Pres. and Gen. Man., John Graham, Huntington, W. Va.

Vice Pres.. John J. Henry. Philadelphia; Sec, W. F. North, Philadel-
phia; Treas., Thos. McK. Hays, Huntington.—V. 80, p. 471.

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION-A trolley road.
Organization—Organized as successor to the Indianapolis & Broad

Ripple Rapid rransitCo. sold at foreclosure July, 1S99. The Indian-
op. St. Ry. owns about 75% of stook, but organization separate.
STOCK & BONDS— Date. Bate. Outstand'g. Maturity.

Stook $100,000 (par$100) $100,000
H,, _nl^ «4oo ooo/*i noo>n* 5

1899 5 8-» J"J 400,000 July 1,1933Mtg. gold, $400,000f$l ,000)0
I Int at G*ar Tr. & 8. D. Co.(Phila.).Trus.
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Bond*—Are guar., p. and L. by Indianapolis Bt. By. No « f., and

bonds cannot be called. The Indiana Union Tract. < p. also guar, the

principal and interest of half (+200,000) of the bonds and half of the

Wrest of the remaining $200,000 bonds until May, 19 18.

Road—7»a miles of track from Indianapolis to Broad Ripple Park.

Officers—President, John B.Warner; Sec. John D. Thomson; Treas

iirVr, E. B Peck.-V. 69, p. 180; V. 73. p. 137, 183; V. 78, p. 1167.

INDIANAPOLIS COAL TRACTION.-Trolley.
is controlled by Randal Moigan and those associated with him.

Organization -1 .corporated in 1901 and is successor in 1903 to

the Indianapolis & Plaintleid Electric RR. ('o Will do a large coal-

earrvlug tm.-mers a* well as passenger Franchises expire in 1953.

Stock & Bonds- DaU. Interest. £t*ta*ga. Maturity.

Stock, $2.50.,000 ;&&?£& U
'$™e BStVl.1968

lstniortgage, $5,000,000, > Indlana TrU8t Co., Indianapolis, Trustee.
gold ($1,000), s. f .. -c&r

^ Int at Mercantile Trust Co., New York.

A sinking fund of 1 p. c. of outstanding bonds begins July 1, 1908.

Road-Is to operate 165 miles from Indianapolis, through Plalntield,

Greeucastle and Terre Haute to Sullivan, with a branch from Green-

castle to Rooktllle. Is in operation to Plalntield, 14 miles. Remainder
Is under construction, and is expected to be oompleted durinsr 1906.

OFFICERS-Pi'esu'ent, Hugh J. McGowan; Vice-Ptet-idents, W Kesiey
Schiepf, < has. Muruock and D. G. Edwards; 8ec'y, Jos. A. MoGowan;
Treas., John J. AppeL V. 81, p. 975.

INDIANAPOLIS TRACTION & TERMI'L CO
Organization—Incorporated in Indiana on Aug. 4, 1902, with

$500,000 capital, which was increased in Jan., 1903, to $5,000,000
($1 500.000 being given to Indianapolis Street Railway sharehold-

ers as a bonus), to lease the Indianapolis St. Ry. and to provide ter-

minal facilities for all interuroan electrio roads now entering or yet to

enter Indianapolis. Franchise is for 31 years, underthe terms of which
the company is to pay the oity 4 cents per car for the first 1 1 years, 6

oeuts for the next 10 years and 9 cents for the remaining 10 years. On
Deo. 29, 1902, leased tor 31 years the Indianapolis Street Ry. V. 75,

p 1301. Wldener-Elkins syndicate is understood to be in control.

Interurban railways et tur the city under agreements by whion they

Day 3 cents per passenger for all passengers carried in tne city limits

and an additional 1 cent for those using the terminal station. V. 81,

SrcoKdb Bonds— Date. Interest. Putsland'g. Maturity.

Stock, $5,000,000 $5,000,000
1st mort., $5,000,000.) 1903 5 g. A-O 3,000,000 Jan. 1,1933
gold ($1,000) s. f.o* i Int. at Guarantee Tr. &S D. Co., Phila., Trust.

Bonds- $2,000,00 J are reserved for extensions and bettermente. A
linking fund provides for the payment annually of li B per cent of

bonds outstanding, Inoluding those In th« sinking fund. See V. 76 p
1085. Bonds may be drawn for sink, fund after Jan. 1, 1908, at 10? i^

ar-d Interest and are subject to call at that price after Jan. 1,190b.
See V. 81. p. 264.
Road, &C.- In addition to 136 miles of Indianapolis St Rwy., has

11 miles of new double track under construction, together with inter-

urban passenger stations and two freight depots; 10 miles of track
have been completed
Earnings— For calendar years:

Year. Gross fiet. Charges. iink fund. Surplus.

1905 ..$2,207,578 $1,289,340 $1,010,343 $62,663 $216,331
1901 .. 1,915.104 1,024,081 90c!,715 36,000 81,366
OFFICERS-—President, Hugh J. McGowan; First Vlce-Pre»t., E. B.

Peck; 2d Vice Prest, John J. Appel; *eo. & Treas., W. F. Mtlholland;

Gen. Man., Robert I. Todd. V. 80, p. 472; V. 81, p. 264; V. 82, p 627.

(]) INDIANAPOLIS STREET RY.—A trolley system.

Organization,—Incorporated in Indiana, March 7, 1899. Aftei
acquiring the Citizens' Street RR. of Indianapolis and the City Rail-

road, made a contract with the City of Indianapolis agreeing to sur-

render the rights and franchises of both companies and accept a
new franchise running only thirty-four years. The contract also pro
vldes that cash fares are not to exceed nve cents, with free transfers,

and tlokets are to be sold at the rate of six for twenty-five cents and
twenty-five for one dollar.
The company also binds Itself to pay over to the city (whion Is to ex

?end It on the public works) the sum of $30,000 yearly, from 1899 to

925, and $50,000 yearly, from 1926 to 1932, Inclusive, the contraot
expiring in 1933—see V. 68, page 723. The oity gets the right to pur
chase the property " at any time within two years and not later than
one year before the expiration of this contract," nothing to be paid for

the value of the franchise. Law sustained May, 1902. V. 74, p. 936.
As to the three-cent-fare case, which the U. 8. Court of Appeals

decidod in favor of the Citizens' Co. in Dec, 1897, see Supplement of
Nov., 1898, and V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172.
Guarantees the ($400,000) bonds of Broad Ripple Traotion Co., and

owns 75 per cent of its stock.
Lease- On Dec. 29. 1902, was leased to the Indianapolis Traotion

& Terminal Co. for 31 years. See V. 75, p. 1301. Lease provides for

dividend of 1 p. o. Jan. 1, 1903, then 3 p. o. in semi-annual Instal-

ments for first year, 4 p. c. for second year, 5 p. c. for third year and
6 p. c. after July, 1906. As part consideration for lease, Indianapolis
St. RR shareholders were given $1,500,000 Ind. Trac. & Term, stock.

STOCK & BONDS— Date. Interest. Outstanding. Dividends. dr.

Capital stock ($100) J-J $5,000,000 July, '06, 3%
Indianapolis St. Ry. gen. > 1899 4 g. J - J 6,000,000 Jan. 1, 1933
M., $6,000,000, gold } Interest at Guar. Trust & Safe Dep. Co.,
f$1000), guar o* ) Phila., trustee.

Citizens' St. Ry. 1st M., > 1893 5 g. M-N 4,000,000 May 1, 1933
$4,000,000 gold cr \ Central Trust Co. New York, Trustee.
Interest on Citizens' consols at Fourth Street Nat. Bank, Phila.

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been
canceled. No bonds reserved for the Citizens' consols. The oompany
binds itself to pay to the Indiana Trust Cc. a sum annually suffi-

cient to redeem at maturity the greater part of the entire issue of
Indianapolis Street Ry. bonds; this provision is guaranteed by the
Indianapolis Traction & Terminal Co. See V. 76, p. £42.
Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851.
Road- Operates 136 miles of track, with 350 <jars 90-lb. ralL
OFFICERS.— Pres., George Brown, Indianapolis; First Vioe-Pres., J. A.

Lemoke; 2d Vice-Pres., Joseph S. Neil", Philadelphia; Sec. and Treas.,
Henry Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Phila-
delphia. V. 76, p. 43, 542, 593, 1085; V. 79, p. 151.

INDIANAPOLIS & EASTERN RY.-Trolley.
Controlled by Randal Morgan and his Philadelphia associates. Is

lo be included in the merger of Indiana roais proposed by the United
Gas Impro - ement Co.
Organization—Organized In 1902 under the laws of Indiana as a

consolidation of the Indianapolis & Greenfield Rapid Transit and the
Indianapolis & Eastern Traotion. Franchises are for 50 years in Marl-
on and Wayne count es, perpetual In Hancock and Henry counties,
and 30 years in the cities of Greenfield and Knightstown.

DateStock & Bonds—
Com. $1,000,000 ($100)
Pref., $200,000 (*100)
1st oonsol. mtge., ( 1902
$1,000,000, gold ($l,-^Int. at
000), s.f o*(

2d mortgage, $200,000,

Interest. Maturity.Oulstand'g.
$1,000,000

165.000
5 g. J-J 700,000 July 1, 1927
Mercantile Trust Co., N. Y., or at

Central Trust Co., Indianapolis, Trustee.
1904 6 g. M-S 200,000 Sept. 1, 1914

gold . J Int at Marlon Trust Co., Indianapolis, Trust.
Ind. <fo Green. 1st M.,( 1899 5 g. J-J 288,000 Jan. 1,1929
$300,000 ($1,000), ] Int. atOit. Savings ATrust Co.,Trustee, Cleve.
gold.... c*( or at First National Bank, New York City.

Bonds—Of the $1,000,000 consols authorized, $288,000 are reserved

to retire the Indianapolis <fe Greei Held fhst 5s. A sinking fund be-

comes operative alter 5 years. Fund Is to be Invested In the com-
pany's bonds If they oan be bought at not more than 105 and interest.

Bonds cannot be oalled. See V. 75, p 342 The seoond mtge. bonds
are subject to call after 3 years, but have no s. f. On the Ind.& Greenfield
bonds, $12,500 is payable yearly to a sinking fund beginning Oct. 1,

1904, with which bonds beginning with No. 1 are being purchased at
105 and accrued Interest; $24,000 have been so purchased.
Earnings—
years end. Dec. 31: Gross. Nit. Charges. Surplus,

1S05 $237,591 $ $ $
1904 217,197 98,778 50,000 48,778
1903 165,889 83,749 35,625 48,124

ROAD—Owns about 60*3 miles of track, inoluding 50 miles from Indi-
anapolis city Hoe, where it connects with the Indianapolis Street Ry.,
over whose track it operates within Indianapolis under a 33-year con-
traot, to Dublin, where connection is made with the tracks of the Rich-
mond Street Railway. Also operates a branch of 10 miles from Dun-
relth to Newcastle, on private right of way. 70-lb. T rails.

OFFICERS -Pres., Hugh J. McGowan; Vlce-Prests.,W. Kesiey Schoepf,
Chas. Murdock and D. G. Edwards, Sec. and Treas., Jos. A. McUowan.
-V 78, p. 229. 2012; V. 80, p. 711; V. 81, p. 975.

INDIANAPOLIS COLUMBUS &SOUTHERN
TRACTION CO.—A trolley road.

Organization—Formerly the Indianapolis Greenwood & Franklin
RR., which companv was Incorporated in Indiana in 1895. Name
changed as above In Jan., 1903. Chandler Bros. & (Jo. of Philadelphia-
have underwritten tha $635,000 of bonds outstanding.
Stock A Bonds— Date. Interest. Outstanding. Maturity.

Stock, $630,000 $285,000
1st mortgage. $1,000,000 ) jiO« 5g. FA 635,000 July 1,1923
gold ($1,000) o*<Int at, Trust Co. of N. Amer., Phila., Trus.
Bonds -Cannot be called. $365,000 are reserved for extensions and

improvements at not exceeding $15,000 per mile. See V. 76, p. 654; V.
82 p 1212
EARN'NflS—For year ending Dec. 31, ''POS, gross, $210,259; net, after

taxes, $84,747; interest, $.0,000; surplus, $64,747.
ROAD-Operates 40 miles of track between Indianapolis, Franklin

and Columbus. Standard gauge. 60-lb. T rail. Mostly private right of

way. An extension to Seymour, 20 miles, is under construction by th

j

Columbus & Seuuour Traotion Co .which is controlled ly this com-
pany, to connect with Indianapolis & Louisville Ry., thus forming a
through line from Indianapolis to Louisville

OFFICERS—President, Jos. I. Irwin; Vice-Pres. and Mgr., Wm. G.
Irwin; Sec. and Treas., Hugh Th. Miller, all of Columbus, Ind.: Supt.,

Geo. A. Saylor, Greenwood. - V. 77. p. 823; V- 78, p. 1446; V. 82, p
928, 1212.

INDIANAPOLIS & MARTINSVILLE RAPID
TRANSIT CO- -A trolley road.
Organization— incorporated in Indiana on April 24, 1901. Oper-

ates on private right of way except In incorporated towns.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Stook, $750,000 ($100) $750,000
i„* m*„^ „,,,ftnnft ) 1902 5g.,J-J 750,000 Jan. 1,1932
iS'„£ ah. ? Union Trust Co. and Security Tr. Co. of Indlan-
($1,000) goia. .c <sr

^ apoli8> Trustees. Int. at Security Tr. Co., Ind.
Bonds—No sinking fund, but bonds are subjeot to call after 10 years

at 105 and Interest. 8ee V. 78, p. 1223. S

Is now controlled by interests identified with the Union Traction
Co. of Indiana. In Dec. 1905, it was proposed to consolidate tha
company with the Ind. A Northwestern Traotion Co. V. Ml. p. 1848.
Earnings—For year ending Dec. 31, 1905. gross, $127,778.
Road - Operates 30 miles of traok from Indianapolis to Martinsville,

oompleted In May, 1903. 70 lb. rails, standard gauge. Extension to
Bloomlngton, 20 miles, has been surveyed.
OFFICERS -Pres., Hugh J. McGowan; Vice-Prests ,W. Kesiey Schoepf,

Chas. Murduck atd D. G. Edwards; Sec, E. B. Ptck; Treas., Jos. A.
McGowan.—V. 81, p. 975. 1848.

INDIANAPOLIS~~& NORTHWESTERN
TRACTION CO.—A trolley road.
In Sept , 19oo, contiol of this company and of the Ind. & Western,

Col Buckeye L. & Newark and the Col. Newark <fe Zanesville were
sold by Tucker, Anthony & Co of Boson to a syndicate headed by
Randall Morgan of Philadelphia. V. 81. p. 975.
Organization —Organized in 1902 in Indiana. Operates a modern,

high-speed interurban railroad, standard gauge, located upon private
right of way outside of the city corporate limits. Extends northwest-
erly from theclcy of Indianapolis through the cities of Lebanon and
Frankfort to the city of La Fayette, with a branch from Lebanon to
Crawfordsvllle, eaoh of which cities is the county seat of its respective
county. Has irackage rights to the business oentres of Indianapolis
and La Fayette.
The franchises run for 31 to 50 years and permit the carrying of

freight, express and mall, as well as passengers.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,550,000 $2,550,000
Pref, $450,000, 6<^,n.c 450,000
1st mtge., $3,000,000 { 1903 5 g. MS 2.470,000 Mar. 1, 1923
gold ($1,000) o* S Int. at Knickerbocker Trust Co., N.Y.,Trustee.

Bonds—The remaining $530,000 for improvements and additions at
50 p. c. and 75 p. o. of oost No sinking fund, but bonds oan be oalled
on any interest date at 1 10 and Interest.

REPORT— For year ending Sept. 30, 1905, gross, $363,126; net, after
taxes, $144,464; Interest, $123,500; surplus, $20,964.
Road— Operates 92 25 miles of traok between Indianapolis, Lebanon,

Frankfort, Lafayette, and Crawfordsvllle. standard gauge 70-lb. T-rail.
Operates 20 vestibule and 4 freight cars. Power house and car barn
are at Lebanon.
Officers—President, Hugh J. McGowan; Vice Prests, W. Kelsty

Schoepf ; Chas. Murdock and D G.Edwards; Sec and Treae., Jos. A.
McGowan.—V. 79, p. 151; V. 80. p. 245 7; V. 81, p 975; V. 82, p. 49.

INDIANAPOLIS & CINCINNATI TRAC- CO.
Organization.—Incorporated In Indiaua ou Feb 4,1903. Owns the

entire common stook of the Indianapolis & Boutheasteru Traction Co ,

which it also leases. Private right of way except in cities ana
towns. County franchises perpetual. Franchises In cities and towns
are for 50 years, except in Indianapolis, 'which Is 31 years. Has
oontraot with Indianapolis Traotion & Terminal Co. allowing Its oars
to enter Indianapolis for 31 years.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stook, $2.00O,0O0,$100j $2,000,000
1st mtge.. $4,000,000, > 1903 5 g. J J 2,000,000 July 1, 1933
gold ($l,OoO) o* ilnt. at Farmers' Loan &Tr. Co., N.Y.,TruBtee.
Bonds —$2,000,000 are reserved for extensions and improvements.

No sinking fund and bonds are not subjeot to call

ROAD—Is to operate a double-track road from Indiana polls, via Rush-
ville. Connersvllle and Hamilton, to Cincinnati. Road Is now in op-
eration to Rush vi lie, 41 miles, and Is expected to be in operation to
Connersvllle, 57 miles, about July, 1906. 10 passenger oars and 1
exptess oar. Uses the single-phase alternating current system. 70-
b. T rails. Power house for the operation of all lines Is looated at
Rushvllle.
OFFICERS—President, Chas. L. Henry; Secretary, Jas. W. Fesler;

Treas., E. M Johnson.-V. 79, r. 2456; V. 81, p. 66ii.
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/i\ INDIANAPOLIS & SOUTHEASTERN TRAOTION-A trolley
V ' I road
Organization—Organized in 1905 as successor, through exchange

of stock, 10 the Ind. Shelbyville & Southeastern Traction Co. Entire
common stock Is owned, by the Indiai.ap.& Cincinnati Tract. Co., which
also leases the road for 999 years and guarantees its bonds and divi

eend6 on its pref. stock after Oot. 1, 1908, when that stock becomes
cumulative. Rental under lease to be 50 p. o of gross receipts, from
which bond Interest, taxes and dividends on stock are to be paid. V.

81, p. 663 Franchises are perpetual in Marion and Shelby coun-
ties and 35 years in Shelbyvflie. Operates over private right of

way with exception of 3 1* miles. Has 31-year franchise from city of
Indianapolis and arrangement with the Ind. Traction & Terminal Co.
allowing it entrance Into the'city.

Stock & Bonds— Dale. Interest. Outstand'g. Maturity.
Common, $600,000 ($100) $600,000
Pref., $600,000, see text
($100) 600.000 See text.

1st mtge, $1,0C0,000, g. ) 1905 5g. J-J 500,000 July 1, 1935
($1.000),guar S Int. at Farmers' L'n & Tr. Co., N. Y., trus.

I. Shel. <fe southed. >8tM.,) 1902 5 g. J-J 500,000 Jan. 1, 1932
$500,000. g. ($1,000) s. f. J Int. at Am. Trust & Sav. Bank, Chic, trus.

Stock.— Dividends on pref. stock, under lease, are guaranteed by
Ind. & Cin. Tract. Co. as follows: Oot. 1, 1906, 2 p. c; April 1, 1907,
Ik p. c: Oct. 1, 1907, Ik p. c; April 1, 1908, 2 p. c; Oct 1, 1908, 2

p. c; April 1, 1909, and thereafter, 2k p. c, semi-annually. This
stock is redeemable at 105 and acciued dividend on aay dividend date.

See V. 81, p. 1375.
Bonds—Ot the $1,000,000 new bonds. $500,000 is reserved for prior

liens. The new bonds are subject to call on any int. date at 105 and
int. Of the Ind. Shel. & S. bOL ds, the entire issue may be called on any
Interest date at 110 A sinking fund on these bonds of $10,000 per
annum commences Jan. 1, 1908, for which bonds can be called at 105,
beginning with the lowest number.
Earnings—For calendar year 1905 : gross, $104,443; in 1904, gross,

$93 800.
Road—Operates 26 miles of track connecting Indianapolis -with

Shelbyville. 60-lb T -rails. An extension to Greensburg, 21 miles, is

under construction; expected to be completed about July, 1906; 10
passenger and 2 express cars; will ultimately be extended to Bates-
ville.

OFFICERS-President, George A. Ball; Vice-Pres., Fred C.Gardner;
Secretary, John E. Reed; Ireasurer, J. F. Wild; General Manager,
Chas. L. Henry.—V. 77, p. 250, 1874, 2159; V, 81, p. 668, 1375.

INDIANAPOLIS &WESTERN TRACTION-
See V. iO,p. 1912.

IONE, CAL.
IONE & EASTERN RR. CO-

-

Organization—Incorporated in California on April 12, 1904. On
Sept. 11, 1P05, stock was increased from $1,000,000 to $2,000 000
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100) $1,000,000
1st mortg'e, $500,000, gold < 1904 5g., J-J 360,000 July 1, '3 I

($1,000) c &. r < Int. at Union Tr. Co. , San Fran., Trustee.
Bonds—A sinking fund of 3 p c. per annum of bonds outstanding

commences July 1, 1909, but bonds are not subject to call.

Road-Is to operate 15 miles of track from lone to Jackson, with a
branch of 5 miles to Amador City. Standard gauge, 50 lb. T rail. Road
Is under construction and 13 miles in operation from lone to Mar-
tell.

OFFICERS—Pres., Charles Erickson; Vioe-Prest., Jackson Dennis;
Sec, J. A. McPherson, San Fran.; Treas., R. F. Crist, San Fran.; Gen,
Mgr., D. McCall —V. 81. p. 26

».

IRONWOOD, MICH.
TWIN CITY GENERAL ELECTRIC-
STOCK &. Bon 08 - Date. Interest. Outstand'g. Maturity.

Block $400,000
First mortgage, $200,000 < 1900 5 g. A-O 142.000 Oct 1, 1930

($1,000) ( Int. at Milwaukee Trust Co., Trustee.
Road—Owns 7k miles of track.
OFFICERS-President and General Manager, E. D. Nelson; Vice-

President, E. T. Larson; Secretary and Treasurer, H. F. Jahn.

. ITHACA, N. Y.
ITHACA STREET RAILWAY-
Organization—Chartered Nov. 18, 1884. Leased the Cayuga Lake

Electric Railway in June, 1894, for 49 years upon the terms that it

Bhall pay principal and Interest of the leased road's $25,000 first mort.
Stock & Bonds— Date. Interest. Outstand'g. Maturity

Stock, $325,000,pr.$l 00 $325,000 See text.
1st mortgage, $175,000 5 1892 6 J - J 175,000 July 1, 1922

\ Int. payable at Farm. L.&T. Co., N. Y. City.

2d mortgage, $75,000 1894 6J-J 75,000 July 1, 1922
CayugaL. Elec.lstM.,gu.. 1894 6J-D 25,000 Jane 1,1922
Dividends.—In July, 1895, 3 per cent; in April, 1896, 3 p. c; 1896-7,

2k per cent; in 1897-8, 2k per cent; 1898-99 to 1902-03, none; in
1903, 8ept., 2k p. c; in 1904, Sept., 3 p. c.; in 1903, July, 4 p. o.

Road—Owns and operates 7*68 miles of track. Ralls, 45 to 62 lbs.

standard gauge ; operates 29 cars and 1 snow plow.
REPORT -For fiscal year ending June 30,1905: Gross, $103,946;

net, $37,058; int. and taxes, $18,809; dividends, $9,750; sur.,$8,49s».

OFFICERS.—Pres., Edward G. Wyckoff; Vice-Pres., C. F. Wyckoff;
Sec. and Treas., R. L. Post, all of Ithaca.—V. 72, p. 988.

JACKSON, MICH.
JACKSON CONSOLIDATED TRACTION.
This company and the Detroit Ypsilanti Ann Arbor & Jackson Ry.

are now held in common control, the stock of both roads being pooled.
The roads are in the hands of a committee consisting of Walter O.
Kerr, L. H. Hole and W. N. Coler Jr., New York; Geo. O. Smith,
Pittsburgh; J. D. Hawks and S. F. Angus. Detroit, and W. A. Bo-
land and J. P. Clark, Jackson, Mich. See V. 79, p. 269.
Organization— Incorporated in Michigan in 1904, and is a consoli-

dation of the old Jackson & Suburban Traction Co., the Wolf Lake Ry.
&. Resort Co. and the Highland Resort Co. Constitutes all the street
railways in the City of Jackson. Franchises expire in 1930.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000, $100 $1,000,000
1st M., $1.000,000. gold) 1904 5g.M.-N. 691,000 May 1,1934
($100,$500& $1,000)0* s Int. at Guardian Trust Co., N. Y.. trustee.
Bonds.—The new refunding bonds are subject to call at 105 and in-

terest on any interest date; $309,000 of these bonds are reserved for
extensions and betterments at 90 p. c. of cost, provided earnings are
in excess of Interest charges, including interest on bonds to be issued.
Practically all prior liens have been retired. See V, 79, p. 1705.
Earnings- For fiscal year ending April 30, 1906, gross, $132,474;

net, $50,160; fixed charges, $3 4,500; surplus, $16,650.
Road—Owns and operates 30 miles of traok In Jackson, including

interurban lines to Grass Lake, Wolf Lake, Michigan Center and Van-
dercook Lake. 70-lb. rails Operates 30 oar«.
OFFICERS-President, Bird S. Coler, New York; Vice-Pres., W. A.

Boland, New York; Sec. and Treas., C. B. Hole, New York; Mgr., J. P.
Clark; Snpt., B. T. CMara.—V. S2, p. 987, 1212.

JACKSON, MISS.
JACKSONELECTRIC RY. LIGHT&POWER.
Organization—Incorporated July 19, 1898. Company operates the

street railway, electric light and gas plants of Jackson. Franchisee
perpetual.
Stock & BONDS— Date. Interest. Outstanding. Maturity.

Stock, .+250,000 ($100) $250,000
1st mortg'ge, $250,000) 1899 5 g., A-O 250,000 Apr. 1, 1929

($1,000), gold. . s Int. at Memphis Trust Co., Memphis. Trustee.
Sinking fund of $1,500 per annum, but bonds cannot be called.
Road—Operates 6k miles of track. Extensions of about six miles

now under construction; also erection of a new power house.
OFFICERS-President, F. G. Jones; Vice-President, H. H. Corson ;

Sec. and Treas., S. T. Carnes.

JACKSONVILLE, FLA.
JACKSONVILLE ELECTRIC CO -Trolley.

Organization—Incorporated in Florida in 1902, and is a consolida-
tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and
the Jacksonville Electric Light Co.; franchises on railways expire in
19^0 and 1917, and on lighting in 1911. Does practically the entire
electric railway and a portion of electric lighting business of Jackson-
ville.

STOCK & BONDS— Date. Interest. Outstanding. Maturity
Common, $800,000,($100) F.-A. $800,000 Feb., '06,3%
P
Oo6

6
otl

D
00)'

CUm ' $2()0,

1 6F-A- 200 '000 Feb., '06, 30,

1st Mortgage $1,250,000 ) 1902 5 g. M-N 798,000 May 1,1927
gold ($1,000) c* flnt.at Am. Loan & Trust Co .Boston/Trustee.
Bonas are subject to call as a whole at 105 and interest on any in-

terest date. A sinking fund of 1% annually of bonds outstanding
oommences after May 1, 1907, which may be used either for extensions
and improvements or in the purchase of bonds. The preferred slock is
redeemable at 120.
Dividends.—The first dividend on preferred of 3 per cent was paid

Feb. 1, 1903; also 3 p. c. Aug. 1 . In 1904, 6 p o. In 1905, 6 p. o. In
Feb.] 906, 3 p. c. First dividend on common stock (2 p. c.) was paid
Feb. 1, 19C5; Aug.l, 1905 (V. 81, p. 211), 3 p. o. In 1906. Feb., 3 p. c.

Earnings—For the 12 months ending Dec. 31, 1905, gross, $303,-
63 U; net, $124,774; fixed charges, $37,856; surplus, $36,918.
Road—Operates 22 ?5 miles of track and 55 oars. Rails, 40 to

70 lbs.

Officers—Pres., Geo. J. Baldwin; Vice-Pres., H. G Bradlee; Treas.,
A Stuart Pratt; Sec. Henry R Hayes; Ass't Treas., C. H. Byrne; Gen.
Managers and Transfer Agts., Stone <fe Webster, Boston.—V. 81, p. 211.

JAMESTOWN, N. Y.
JAMESTOWN STREET RAILWAY.-Trolley.
Organization—Incorporated Oct. 18, 1883. Franohise runs till 1932
STOCK & BONDS Date, interest. Outstanding. Maturity.

Stock ($250,000) par $50 $100,000
1st M., $300,010 gold, c* < 1893 6 g J-J £00.000 Jan. 2, 1923
$1,000 \ Interest payable at Morton Trust Co., Trus.

Bills payable June 30, 1905 $256,288
Open accounts June 30, 1905 345,654

Earnings—For fiscal year ending June 30:
Tear. droits. Xtt. Other Inc. Inc. <£ taxes. BaL.sur.
1905 $152,057 $55,797 $1,301 $36,711 $20,387
1904 148,226 50,079 1.936 35,526 16,488
Road—Owns 24-49 miles of track, 55 cars, 2 sweepers.
Officers—Pres.. A N. Broadhead; Vice Pres., L. B Warner; Sec. and

Treas., S. B. Broadhead; Gen. Mgr., G. E. Maltby, all of Jamestown.

CHAUTAUQUA TRACTION CO.-A trolley road.
Organization— Incorporated in New Yoik on March 7, 1903. Is

controlled by toe same interests as the Jamestown St. Ry.
STOCK & BONDt>— Date. Interest. Outstand'g. Maturity.

Stock, $500,000 ($100) $500,000
1st mortgage,$600,000 ) 1904 5 g. A O 500.000 1934
gold ($1,000) c Unt. at Title Guar. & TrustCo., N.Y., Trustee.
Bonds.—$100,000 are reserved for extensions, etc No sinking fund

and are not subject to call.

EARNiNGS-For year ending June 30, 1905, gross, $46,062; net.
$12,579; fixed charges, $2,885, surplus, $9,694
Road.—Operates 2 1 miles of track from Lakewood, where connec-
tion is made with the Jamestown St. Ry., to Mayvllie, there connect-
ing with the Pennsylvania RR. Standard gauge 80-lb. T-rall. An
extension of 8k miles to Westfiald, to connect with the Lake Shore <fc

Mirh So and the N. Y. Chicago & St. Louis Ry., is proposed.
Offceps.—Pres., A. N. Broadhead; Vice-Pres., Win. Broaduead;

Treas., 8. B. Broadhead; Seo'y, W. R. Reynolds, Man., Geo. E. Maltby:
Supt., Auttin A Harvey.

JERSEY CITY, N. J.

PUBLIC SERVICE CORPORATION OF N. J-
—Street rallwaj , gas and electric— (See Map on pages -18 & 49.)
Organization—Incorporated in New Jersey on May 6, 1903, and is

a consolidation of the North Jersey Street Ry. Co., the Jersey City
Hoboken & Paterson Ry., the Elizabeth Plainfield & Central Jersey
Ry., the Orange & Passaic Valley Ry. and the United Eleotrio Co. of
N. J., the stockholders in those companies being given certificates
described below In exchange for their stock. Holders of these trust
certificates (as also shareholders of the four leased properties) were
accorded the privilege of subscribing at par for Public Service stook
to amount of one-sixth thfir holdings. See plan in V.76, p. 865, and
also p. 1249. Tne Fidelity Trust Co. of Newark financed the trans-
action. Leases the Essex & Hudson Gas Co., the Hudson County Gas
Co., the Paterson & Passaic Gas & Electric Co., the South Jersey Gas
Electric & Traction Co., the South Orange & Maplewood Traction,
the Orange & Passaic Valley Ry., the Somerset Union & Middlesex
Lighting Co., the Camden Suburban Ry., the New Brunswick Light,
Heat <fe Power Co., the Gas & Electric Co. of Bergen County, and the
Elizabeth & Raritan River Street Ry. Also owns entire capital stock
of the Middlesex Electric Light & Power Co. Controls practically
the entire street railway business of Northern New Jersey and the gas
and lighting interests of the greater part of New Jersey.
In April, 1906, negotiations, which had been pending with J. P.

Morgan & Go. to provide for the company's capital needs, and which
involved a possible change in the control of the property, were dropped
by mutual consent Instead, the $6,250,000 notes given below were
issued to finance the company's needs during 1906 and 1907. The
notes were underwritten by Robert Winthrop & Co. and the United
Gas Improvement Co. V. 82, p. 870.
Tunntl Oonnection with Xew fork.—In April, 1906. plans were con-

summated between this company and the Pennsylvania RR. for a
high-speed electric line from Newark dlreot to the New York terminal
of tlie latter company. This would obviate the necessity for the build-
ing of tunnels by the Public Service Corporation. See V. 82, p 988.

Date. Interest. Outstanding. Maturuy.
$12,500,000

rp_./„rtf, a>9n 9nn nnn $ 1903 See text. iw,447,355 Perpetual
Trust certis., $20,200,000

^ n&eUty TTnBt c Newarki Trustee.
1904 5 M-N 7,2*0,000 Nov.1,'09

Fidelity Trust Co., Newark, Trustee.
Interest at Robert Winthrop & Co., N. Y.

r<^„ ™f». «« o*.n nnn C 1906 5g. M-N 2*0.000 Nov. 1,'OS
C
°JXa

n
2i

e
nnm ' ' ^* \ Fidelity Trust Co., Newark. Trustee.

gold ($l,00O) c ^in t at office of Rob't Winthrop & Co., N.Y.

Stock & Bonds—
Stock, $25,000,000 ($100)

.

Collateral trust notes,$7,-
250,000 ($1,000) 0*
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Stock and Bond*.—$2,500,000 additional stock was Issued in April, I

l.H»">, making $12,P>00,000 outstanding, all paid for at iar in
cash, and bydsws of the oompany are made to provide that the
remaining $12,500,000 is also to be Issued only for oash at not less
than par. The trust certificates bear 2 per oent interest (dating from
June 1, 1903) the first two years, 2*« per oent the third year, and In-

creasing by *2 per oent eaoh following year until 6 per cent is reaohed
In the tenth jear, which is to be the rwte thereafter. Interest is

payable May and November. The Fidelity Trust Co. of Newark in
January, 1905, offered $2 000,000 of these certificates at 110 and
endorsed upon them its agreement to pay each year up to 1912 an
additional amount of interest to bring the aggregate stipulated rate
of interest immediately up to 6 per oent. See V. hO, p. 164. The fol-

lowing shows the terms upon which the stocks of the constituent com-
panies were exchanged for the trust oertifloates. The stocks acquired
are pledged as seourity for the trust certificates.

Total
Total Total clfs. if all
stock. deposited. New stock exch.

$ $ certif. $
North Jersey Street Ry... .15,00i),000 14,124,400 40 p. o. 6,000,000
Jersey City Hoboken & Pat-
erson Street Ry 20,000,000 19,692,500 35 p. o. 7,000,000

Elizabeth Plaintteld & Cen-
tral Jersey Ry. Co 3.000,000 3,000,000 30 p. o. 900,000

Orange&PassaicVal.Ry.Co. 1,000,OOJ 914,900 30 p. o. 300,000
United Eleotrio Co 20,000,000 19,102,500 30 p. o. 6,000,000

Total 20,200.000
The trust deed provides that the stocks pledged shall not be used so

as to increase the oapltal stock of any of the companies, nor to oreate
any new liens upon the respective companies except to take up exist-
ing dobt of any such company or of underlying or subsidiary com-
panies.
The collateral trust notes of 1904 in table above were sold in October,

1904, to Robt. Winthrop & Co., J. & W. Seligman & Co. and Lee, Hig-
ginson & Co., and were issued to provide funds for extensions, im-
provements, etc. V. 79, p. 1956, 2457. They are subject to oall on
any interest date at 102ig and li.torest. The following bonds of sub
sidlary companies have been deposited with the trustee as collateral
for these notes:
North Jersey St. Ry. Co., 4 p. c. 50 year bonds $7,230,000
J. O Hob. & Pat. St. Ry. Co., 4 p. o. 50-yr. 1st mtg. bond3.. 1,284,000
United Klec. Co. of N. J., 4 p. 0. 50-yr. 1st mtg. bonds 683.000
Somers't U.& Middlesex Lignt Co., 4 p. 0. 40-yr. mtg. bonds. 507,000
Eliz. Plain. & Cent. Jers. Ry. Co.. 5 p. 0. 50-yr. mtg. bonds. .. 154,000
Orange <fe Passaic Val Ry Co , 5 p. c. 40-yr. bonds 83.000
Central Electric Co., 5 p. 0. 40-yr. cons, mtg.bonds 20,000
Somerset Lighting Co., 5 p. 0. 1st mtg. bonis 21, < 00
So. Jersey Gas El. & Tr. Co.,5 p. 0. 50 yr. 1st mtg. bonds .. 1,507,000
Eliz. <fe Rar Riv. St Ry. Co . ft p. c. 50 yr gen mtj?. bonds.. 19,000
The convertible notes of 1908 are convertible at option of holder on

May 1, 1909, into stock of the company at par.
Leases.— In the following we show the companies held under lease

by the Public Service Corporation, with the annual dividends called
for on the stocks of such companies.

Annual Rental—Dividends Guaranteed. .

'id. Sd. 4th. 5tJi. «th. 7rh. 8th. Theretfter.

Sf

m

3

2*

6*
4 7 8%

6
8*
7 8

H yearly.
8 "

8K 4

8 8 8 8

See those companies.

Companu— 1st yr.
Essex & Hudson Gas Co 3 t %
Hudson County O as Co 2
Paterson & Passaic Gas &
KlectricCo ... " 1%

South Jersey Qas, Electric &
Tractloc Co 3%

Elizabeth Plalnfleld A Central New Jersey
Oranae & Passaic Valley ... .

Somerset Union & Middlesex Lighting
Camden & Suburban Railway
Elizabeth A Karltan Ki"er Street Railway
New Brunswick Light, Heat * Power Co I

Gas & BlectricCo. of Bergen County )

EARNINGS OF UNITED ELECTRIC CO. OF NEW JERSEY.
12 mos. to Jan. 31— Oross. Net. Interest. Bal.,sur.
1903-4 $2,065,730 $832,876 $736,971 $95,905
1902-3 1,854,305 744,264 698,533 45,731

EARNINGS OF STREET RAILWAY PROPERTIES.
Calendar year 1905— Oross. Oper. Expen. Nil.

Public Service Corporation $1,548,728 $1,129,268 $419,460
North Jersey Street Ry 5,141,917 3,009,179 2,132,-33
J. City Hoboken & Paterson Ry. 2,359,^98 1,486,046 873,852
Bargen Turnpike Co 85,962 61,755 24,207

Total $9,138,505 $5,686,248 $3,450,257

Road—Comprises 640 68 miles of street railway track In NewJersey.

OFFICERS—President, Thos. N. McCarter; Vice-Presidents, Albert B.
Carlton. John J. Burleigh and Charles A. Sterling; Secretary, Frederic
W. Evans; Treas., J as. P. Dusenberry; Comptroller, Percy S. Young;
Gen. Auditor ol St. Ry. Dept., M. R. Boylan.—V. 80. p. 164, 652. 1424,
2220, 2622; V. 81, p. 778, 899, 976; V. 82, p 281, 393. 806, 870, 988.

North Jersey Street Ry. Co.
Organization—In January, 1898, the North Jersey Street Railway

absorbed the Newark & South Orange, 18 miles ; in May, 1898,
leased the lines of the Consolidated Traction Co. lor 999 years. V. 66,
p. 664, 955, 1141 In Feb., 1902, decision affirming the validity of this
lease (V. 74, p. 380), was given, but case was appealed. V. 74, p.
428. Lease again upheld Feb., 1903. V. 76, p. 382. On Sept. 29,
1903, leased In perpetuity the South Orange & Maplewood Traction
Co., for terms of which see V. 77, p. 824.
Right to Tax Franrhise—In Jan., 1902, the New Jersey Court of

Errors and Appeals decided that the local authorities oould not tax
the company's franchises. V. 74, p. 281.

BONDS— Miles. Date. Interest. Outstanding. Maturity.
let M., $15,000,-).... 1898 4g. M-N $15,000,000 May 1, 1948
000, g., $1,000 \ Manhattan Trust Co., N. Y., trustee.
each 3 Interest at Fidelity Trust Co., Newark, N. J.

Other debts Dec. 31,1905 $3,051,137
Road—Owns and operates 252 60 miles of track. Has 800 oars.

—V. 75, p. 394, 1087; V. 76, p. 382; V. 77, 824.

(1) CONSOLIDATED TRACTION OF NEW JERSEY—
On June 1, 1898, North Jersey Street Ry. assumed control under a

?~„;vear lease, v. 66, p. 1141; validity of lease was affirmed In Feb..

Thereafter,
4 per oent.

Dies., etc.

See text

1902 (V. 74, p. 380), and again In Feb., 1903. V. 76, p. 382.
Dividends under lease are

:

1899-1901, 1902, 1903-1904, 1905,
2 per oent. 2i« per oent. 3 per oent. 3>a per oent.
STOCK & BONDS- Date. Interest. Outstanding.

Stock, all paid in, $100 J^J16 $15,000,000
Underlying bonds—see below 7,308,000
l8
i,
moijR%eA^ldA«A—K 1893 5«J-D 15,000,000 June 1, 1933

$J 5,000.000 7$1.000> . . \ Interest at Manhattan Tr. Co.. N. Y„ trustee.
The gold bonds of 1893 are secured not only b? mortgage, but also

by deposit of $1 ,000,000 stock of J. C. & Bergen RR., $161,625 stock ofNewark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and
$99,100 stock of Jersey City Harrison & Kearney Ry. Co.
. Road.—Jan. 1, 1006, there were in operation 190 miles of traok
Including
N. J. Traction Co Stock owned.
Newark Pass'ger Ry. Stock owned.
J. C. & Bergen RR. . .Stock owned.
Passaic & Newark El. Stock owned.

J. C. Har. & K. RR...Stock owned.
Newark Plank Road. Stock owned.
So. Orange A Maplew. Tr..Leased.

Stock, debts and mileage of the leased and controlled lines

:

Miles. Stock. Funded debt.
New Jersey Traction Co None $500,000
Newark Passenger Ry 83 6,000,000 $6,000,000
Rapid Transit Street Ry 12 504,000 500,000
Jersey City & Bergen RR 41% 1,000.000 258,000
Jersey City Harrison & Kearney Ry. 10 "100,000
Newark Plank Road 446 162,000
Passaic & Newark El ec. Trao 10\ 1,000,000 550,000
Port Richmond <fe Bergen Pt. Ferry 4,000 shares
South Orange & Maplewood Trac— 5^ 225,000

* On this $18,000 has been paid in.

(2) JERSEY CITY & BERGEN RAILROAD—
Road—Owns from Jersey City to Bergen Point, etc, total traok, 414

miles. Controlled by Consolidated Traction Co., all the stook being
deposited as part security for the Traotion Co. 1st mortgage.
STOCK & BONDS— Dale. Interest. Oulstand'g. Maturity

Stock $l,000,000f.p
i t mnrf„,™,*inftm n*i 1873 44J.-J. 258.000 Jan. 1.1923
1st mortgage ($l,000).c

\ ManhaUan Trust Co , New York, Trustee.
Bonds.—The bonds (orlgli ally 7s) matured Jan. 1, 1903, but were

extended as 4^8 for twenty years from that date.

(3) NEWARK PASSENGER RAILWAY—Eleotrio.

ORGANIZATION—Incorporated June 16, 1890. On July 29, 1893,
leased to New Jersey Traction for 999 years, and so controlled by the
Consolidated Traction Co. of New Jersey, the N. J. Traction Co. hav-
ing been leased to the Consol. Traction Co. of N.J. Jan. 2, 1894, for
999 years. Charter said to be perpetual.

LEAit and Rental—Rental under the lease, $105,000 yearly.

STOCK & BONDS— Far. Interest. Outstanding. Maturity.
Stock $100 Text. $6,000,000 Own. by C.Tr.
NewarkPass.Ry. 1st con. ) 1,000 5 g. J- J 6.000,000 July 1, 1930
1890. $6,000,000 g...c* \ N. J. Title Guar. & Trust Co., Trustee.
The $6,000,000 stook is all deposited as security for the Consolidated

Traction Co. first mortgage.
Interest on consol. 5s is payable at First National Bank, Jersey

City. The consols are guaranteed principal and interest by the Con-
solidated Traction Co. of New Jersey, and in February, 1895, the guar-
anty w&p stamped on the bonds. V. 59, p. 969.
ROAD—Jan. 1, 1906, aggregated 83 miles of track.—V. 81, p.900.

(4) RAPID TRANSIT STREET RAILWAY.
Organization—In February, 1892, leased to Newark Passenger Rail-

way, and Included with it in lease to New Jersey Traotion, and so forms
part of Consolidated Traotion system.

ST0CKf BONDS, ETC—Par. Interest. Outstanding. Last <Uv., etc.

Stock, trustees' certs 11%J-D30 $504,000 See text.

iiftW „1L« > Interest at office of Fidelity Trust Co., Newark,11U<B mi. ail) lime I -»j j Tmmt.Aft
after April 1, 1901. J

w - J
"
lrU8tee -

Dividends of \1H per cent yearly are guaranteed by the Newark
Passenger and New Jersey Traotion companies upon the trustees' cer-
tificates issued for stock. Miles of traok 12-07.

(5) PASSAIC & NEWARK ELECTRIC TRACTION—A trolley road.

Organization—Incorporated April 30. 1895, and acquired all the
$1,000,000 stock of the Passaic & Newark Eleotrio Ry. Consolidated
Traction Co. of N. J. owns all the stock and guarantees the bonds.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock., $1,000,000 (par $100) $1,000,000
1st M $l,000,000,guar. p&i. < 1897 5g J-D 550.000 June 1, 1937
by Consol. Trao. of N. J ... < Int. at N. J. Title Gu. & Tr., Jersey City.
ROAD—Owns 10*78 miles of traok.

(6) SOUTH ORANGE & MAPLEWOOD TRACTION —Trolley.

This oompany was leased on Oct. 1, 1903, to the North Jersey St. Ry.
(now part of Publlo Service Corporation) in perpetuity, the rental
being $2,000 on the preferred stock for first year and increasing $500
yearly until ninth year, when $6,000 is paid, which amount is to be paid
thereafter. Rental is guaranteed by Publio Service Corporation of New
Jersey.
Organization—Consolidation in July, 1901, of the South Orange A

MaplewoodTr.Co.andthe South Oranee AMaplewood St. Ry. Stook au-
thorized, common, $75,000; preferred, $150,000. No bonds.
ROAD—Total, including sidings, 5 4 miles.—V. 77, p. 824.

Jersey City Hoboken 6c Paterson Ry.
Organization -This is a consolidation Nov., '99, of the following

properties: Jersey City Hoboken & Rutherford Electric; North Hud
son County (controlling the Hudson & Bergen Traotion and the Pa-
vonia Horse RR.); Palisades RR.; Paterson Central Eleotrio; Pater-
son Horse RR.; Paterson Passaic <fe Rutherford Electric; Paterson Rail-
way; Saddle River Traotion; White Line Traction, formerly the New
Jersey Eleotrio. On Jan. 1, 1908, operated 145-29 miles of traok.

BONDS— Date. Interest. O^itstand'g. Maturity.

T O H * P mtir *old ( 1899 4g. M - N $13,444,000 Nov.1,'49

'•^OW^S^^^^P^^i^' «™ & ™- Co. Jer-

Bonds of Constituent Companies—North Hudson Oounty By.
Date.

1st mortgage ($1 ,000) 18 34
Consol. mort. ($3,000,000) ) . QQB
$620,000 to retire IstM.o* 5

188°

2d mortgage ($1,000) 1894

Weehawken Ext. M
|

181

Peoples Elev. Co 1st M \

Outstand'g. Maturity.
620,000 Jan. 1, 1914

2,378,000 July 1, 1928
May 1,1924

Interest.
6 J.-J.

5 J.-J.

5 M.-N. 1,292,000
5 F.-A. 100,000 Feb. 1. 1915

\ Central Trust Co., New York, Trustee.
1899 5A.-0. 175,000 Oot. 1, 1939
N. J. Tit. Guar. & Tr. Co., J. C, Trustee.

Peterson Citv Rv M 1
1887 6 F -

"A - 48,000 Aug. 1, 1907Paterson oity ity
.

so.
^ interest at First National B'k of Paterson.

Paterson Ry. Consol. M., {1891 6g, J.-D. 1,000,000 June 1, 1931
g.,$l,250,000 ($1,000) ..c < Knickerbocker Trust Co., N. Y , Trustee.

Paterson Ry. 2d gen. mort., 5 1894 6 A.-0. 300,000 Oct., 1, 1914
$300,000, red.at any time i Paterson Savings Institution, Trustee.

Paterson Rv 2d M I
1888 6 J.-D. $202,000 June 1, 1908ratersonKy. za m.

^ Subject to oall at 105 and interest.
"Other Debts" Deo. 31, '05 1,

,:09,321
Bonds —The second 5s of the North Hudson County Ry. expired May

1, 1904, but were extended until May 1, 192*. Sea V. 78, p. 1392.
These bonds are redeemable at 110 and interest on any interest date.
INDEX-V. 78, p. 1392.

(1) BERGEN TURNPIKE CO.
Organization—Originally chartered on Oct. 27. 1802, with $53,990

oapltal ($10 shares) and owns the turnpike from Hoboken to Hacken-
sack, a distanoe of 12 miles, over wliloh an eleotrio road was con-
structed in 1902. Jersey City Hoboken & Pater°on Ry. owns a majority
of the stook and guar its $1,000,000 5 per cent bonds, dated 1901, due
1951, interest J-J, principal and interest. N. J. Title Guar. & Trust Co.,
Jersey City, Trustee.

Orange 6c Passaic Valley Ry.
Leased for 900 years from Nov. 1, 1903, to Public Service Corpora-

tion for Interest on the trust certificates issued In exohange for stook.
Organization—Incorporated in 1898 as successor of Suburban

Traction Co.; sold in foreclosure July 6, 1898.
B0ND8— Date. Interest. Outs'ding. Maturity.

1st mort Si OOO 000 J
1898 5 J " D »737,000 Deo. 1, 19381st mort., $1,000,000

f N j Tit Guar &^ Co Qf Jer9ey C
.'

Vi TTt
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Klizabetb Plitiulield \. Ceutral Jersey Ky.
Leased to Public Servloe Corporation for 900 years from Nov. 1,

1903, for interest on the trust certificates issued In exchange for stock.

Organization— Chartered in November, 1900, as a consolidation of

the Plainneld Street Ry. and various other companies.
BONDS— Date. Interest. Outstanding. Maturity.

1st mtge. $2,500,000)1900 5 g. J-D $2,236,000 Deo. 1, 1950
($1,000), gold, c*. No > Interest at Fidelity Trust Co., Newark,
s.f . & cannot be called ) trustee.

Plaintield St.Rv. IstM., > 1892 5 J&J 100,000 1922
($1,000) c* call in 1904 s Int. at Fidelity Trust Co., Newark, Trustee.
Bonds—Of the total issue of 1st mtge. bonds, $164,000 Is held for

future betterments or extensions and $100,000 to provide for like

•mount of the Plainfleld St. Ry. Co. bonds. 8ee V. 71, p. 1310.

United Electric Co.
BONDS— Date. Interest. Outstanding. Maturity.

1st mtse. $20.000,000, ; 1899 4g.JD $18.41«,000 June 1, 1949
coldli>500 & $1,000) 5 Int. at N. J. Title Guar. & Tr. Co., J.C., trustee

Con. Lt., Heat & Pow. ) 1898 5 g. J-D 405,000 June 1, 1938
$1,000,000 ($500) g., S Int. at N. J. Title Guar. & Tr. Co , J.C., trustee.

No. Hud. Lt. Heat & P. > 1898 5g.A-0 384,000 Oct. 1, 1938
$2,000,000 ($1,000).. S Int. at N.J. Title Guar. &Tr. Co., J.C., trustee.

J. C. Eleo. Light Co. > 1889 6 J-D 42,000 Deo 1,1909
IstMtge SN. J. Title Guar. &Tr. Co., Jersey Citv, Trust
Bonds—In addition to the above there are $115,000 Con. Lt. H. &

Pow. bonds in hands of trustee. $1,582,000 lsn mortgage bonds are
reserved to retire these $115,000, together with the Con. Lt. Heat &
Power and No. Hudson Lt., Heat & Power bonds on following basis:

$175 1st mortgage bonds for $100 prior bonds and $20 cash

COMPANIES LEASED (BUT NOT OWNED) BY PUBLIC
SERVICE CORPORATION.

Essex <V Hudson Gas Company.
This company is leased to the Publio Service Corporation for 900

years from June 1. 1903. See terms further above. The United Gas
Improvement Co. owns a majority of the stook.

Organization,—Incorporated in New Jersey in November, 1898. and
leases the Newark Consolidated Gas Co. for 999 years from Dec. 1, 1898
at a rental of all fixed charges and dividends on the $6,000,000 stooK
of that companv, commencing at ^ per cent on July 1. 1900. and In-

creasing *2 per cent yearly until 5 per cent Is reached In 1910; there-

after 5 per cent per annum.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $6,500,000 ($100) J-D $6,500,000
New'k Cons. Gas cons. M.. ) 1898 5g. J-D 6,000.000 Deo. 1, 1948
$10,000,000, g ($1,000) c* 5 Fidelity Trust Co., Newark, Trustee.

^OOO^iPoOO
1

)

8*
M" $4 '00

°o 1
1895 6 Q-J 4.000,000 Apr. 1, 1944

Bonds-Ot the $l6,6b6,6oO Newark Con. Gas bonds, $4,000,000 are
reserved to retire underlying liens.

Plant—Owns entire gas plants in the territory between Passaic and
Elizabeth, including Newark.—V. 67, p. 1002, 1160.

Hudson County Gas Co.
This company is leased to the Public Service Corporation for 900

years from June 1, 1903. See terms further above.
Organization.—Incorporated in New Jersey in October. 1899, and

is a consolidation of the various gas plants in Jersey City and Ho-
boken.
Stock & BONDS— Date. Interest. Outstand'g. Maturity.

Stock. $10 500.000, $100 $10,500,000
1st mtge., $10,500,000 ) 1899 5g., M-N 10,500.000 Nov. 1, 1949
gold 5 N.J. Title Guar. ATr.Co., Jersey City, Trustee
Plant —Controls all gas plants In Jersey City. Hoboken and Hud-

son County, N. J.— V. 78, p. 770.

Paterson Ac Passaic Gas Ac Electric Co.
This company is leased to the Publio Service Corporation for 900

years from June 1, 1903 8ee terms further above.
Organization.—Is a consolidation of the various gas and lighting

properties of Paterson and Passaic.
Stock & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $5,000,000, $100 J-D $5,000,000
«-. „ ™^ <t- nnn nnn ( 1899 5 g. M-S 4,026,000 ..Mar. 1.1949
Con

t^
m
Si
rt
K^?;° ' °-' \ Int. at First National Bank, Paterson, or

gold($i,ooo) c
^ First National Bank, New York.

Ed El. 111. 1st mort 1892 5 150,000... July 1,1912
Ed El 111 gen. mort 1895 5 g. J-J 398,000...June 30, 1925
Pat El. L't 1st mort 1888 6 g. M-N 52.000.. .May 1,1908
Pass. Ltg. Co. con. mort . 1895 5g. J-D 316,000.. .May 1,1925
Pass Ltg. Co. 2djmort... 1897 5 g. J-J 8,000... 1906-08
Pass Gas L 1st mort 1892 6 g. J-D 50,000.. .June 1,1922
Bonds—Of the new $5,000,000 mortgage of 1899, $974,000 are re-

served for underlying liens. The new bonds are not subjeot to call.

The Paterson Safe Deposit & Trust Co. is trustee.

Somerset Union Ac Middlesex Lighting Co.
Organization—Incorporated In New Jersey on Deo. 1, 1903, In the

interest of the Publio Service Corporation, as a consolidation of the
Somerset Lighting Co., of Somerville, N. J., the Plainfleld Gas &
Electric Light Co. of Plainfleld, N. J., and the Citizens' Eleotrio Co. of
North Plainfleld. (V.78, p. 107.) On Deo. 31, 1903, the Central Electric
Co. was also merged in the same.
Lease—The company is leased to the Publio Servloe Corporation for

900 years from Deo. 31, 1903, on following terms, viz.: all interest,
expenses and taxes to be paid by Publio Servloe Corp. and aa rental a
dividend on the stock accruing as follows : From Deo. 1, 1905, 1 p.o.;

Dec. 1, 1906, I'll p. c; Dec. 1, 1907. 2 p.c; Deo. 1, 1908, 2ifl p. 0.; Deo.
1, 1909, 3 p. c; Dec.l, 1910, 3 1* p.o.; Deo. 1,1911, and thereafter 4 p.o.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $1,050,000 ($100) J-D $1,050,000 See text.
Somerset U. & M. Lt. Co. M., > 1903 4 g. J-D 1,656,869 Dec. 1, 1943
$2,750,000 ($1,000), g..c* $ Int. at Fidelity Tr. Co., Newark, Trustee.
Vnderlying bonds assumed.

Di„ (m«^na.Airi«n i.t J 1891 5 J-J 110,000 Jan. 1, 1911
Plainfleld Gas & Elec. 1st..

\ Central -Trust Co ., New York. Trustee.
ri.«,^o» t?i««i-»i« lot J 1895 5 M-N 40,000 Nov. 1, 1915
Citizens' Eleotrio 1st

} Knickerbocker Tr. Co., New York, Trust.
Plainneld Gas & Eleot. Lt. \ 1900 5 A-O 265,000 Apr. 1, 1940
gen. M., $500,000 s Morton Trust Co., New York, Trustee.

«nm«« fit T irhtln* do 1st \
1899 5 FA 150,000 Feb. 1, 1936Somerset Lighting Co. 1st.

} Fldellty Truat Co#f NeWark, Trustee.
Cent. Eleo. 1st M., $750,000 } 1900 5 g. J-J 700,000 July 1, 1940
'$500 & $1.000>, g 0* J Int. at Fldellty Tr. Co., Newark, Trustee.

E
i

1

8t°mo
]

rtla
t

ge™'..?
f

..

N
.'
*'

\
1888 6 JD 50'000 June 1» 1918

BoMda-$l,l8"l,869 of the 1903 bonds were Issued In exchange for
the stocks of the companies consolidated and $475,000 for exten-
sions and improvements; $317,016 are reserved for additions
and extensions or acquiring other property; $1,006 for the Cen-
tral Electric stock not yet acquired (the company having pre-
viously obtained the remainder of the $750,000 total stock of
that company) and $775,000 to retire the underlying bonds. No sink-
ing fund and bonds cannot be called. Of the $500,000 Plainfleld Gas
& Eleo. general 5s, $150,000 are reserved for prior liens and $85,000
Tor construction. Of Central Electric Co. bonds, $50,000 are reserved
to retire a like amount of Middlesex Electric Co, bonds. The Central
Electric bonds are subject to call after 1905 at 110 and interest.
President, H. G. Runfele; Secretary, J. C. Pope. V. 78. p. 107.

Son t li Jersey Gas, Electric Ac Traction Co.
This oompany was leased to the Public Service Corporation for 900

years from June 1, 1903. See terms further above.
Organization—Incorporated In 1900 to bring under one control

the gas, electric light and trolley interests in Southern New Jersey. In

Dec, 1902, purchased the entire oapital stock of the Bristol Eleotrio
Light & Power Co. of Bristol, Pa.; the latter has no bonded debt.
Also owns the entire capital stock ($600,000) of the Camden Glouces-

ter & Woodbury Ry. All the latter's 1st mortgage bonds have been
turned In and oanceled. The corporate existence of the railway is,

for legal reasons, maintained, but it is operated as part of the property
of the South Jersey Gas, Electric <fe Traction Co.
Stock & BONDS— Date. Interest. Outstand'g. Maturity.

8
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000
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00
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J"D $6,000,000 See text.

1st M'.,""$l'5!6o6,'-) 1903 5g. M-S 9,267,000 Mar. 1, 1953
000, g. ($1,000), £ Interest at Fidelity Trust Co., Newark, N. J.,
guar c* > Trustee.
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I IS" 5g. M-S 2,000,000 Maroh 1,1949

000, g!\$1.000) S
Interest at Colonial Trust Co., N. Y., Trustee.

Burlington Gas L 1 1901 5g. M-N 100,000 May 1, 1921
Co. IstM f Int at Burlington City Lo. & Tr. Co , Burl'n, N. J.
Bonds.—Of the new $15,000,000 issue, $2,111,000 are reserved to

retire prior liens and $3,622,000 for additions and improvements.
No sinking fund and bonds cannot be called. These bonds are guar-
anteed by the Publio Servloe Corporation. The Trenton Gas & Eleo

•

trio Co. bonds are also guaranteed by the Public 8ervice Corporation.
Road—Jan. 1, 1906, the Camden Gloucester & Woodbury Rv. owned

24*78 miles of track.—V. 76, p. 332, 544, 866, 1144. 1250; V. 78, p. 1449.

Camden <V Suburban Ry.
Was leased on May 1, 1904, to the Public Service Corporation for

999 years, rental being (In addition to fixed charges) $30,000 the first
year (1905), $36,000 the second year, $42,000 the third year, $48,000
the fourth year, $54,000 the fifth year, $72,000 the sixth year, $84,000
the seventh year, $96,000 the eighth year, $108,000 the ninth year
and $120,000 the tenth year and thereafter. V. 78, p. 2383.
Organization—Formed in 1896. Controls the Camden Horse RR.

(which is leased) and the W«st Jersey Traction Co. (stook, $65,000).
STOCK & Bonds— Dale. Interest. Outstanding. Maturity.

Stock. $3,000,000, ($25) Q-F See text. See text.
1st mortgage, $3,000,000, J

1896 5 J-J 1,302,000 July 1,1946
gold ($1,000) \ Int. at Security Tr. Co.. Camden, N.J.,trus.

Oar trusts *70 000 \
1904 5»- A'° 56,000 See textUar trusts, $70,000

} Int at Camden (N . j-} Safe Dep . & Tr. Co.
Bonds.—The car trusts in table above mature $7,000 annually on

April 1 until and including 1914; $7,000 were retired on April 1,1905,
and $7,000 April 1, 1906.
Stock.—The stook is all outstanding; 20 p. c. paid in.

EARNINQS-Included in report of Public Service Corporation.
Road—Track, 50 37 miles; Camden Horse RR., leased, 30 -ll m.;

W. Jersey Trac Co., 3-19 m.; total, 83 67 m. Connection through to
Trenton is made over the Camden & Trenton. V. 78, p. 1781, 2383.

(1) CAMDEN HORSE RR.-A trolley and horse road.

Organization—Incorporated March 23, 1866. Leased to the Camden
& Suburban Ry. from April 1, 1896. Rental, etc., received in 1905,
$60,000, from which paid 24 p. c. on stock.
STOCK & Bonds— Date. Interest. Outstand'g. Last div., etc.

Stock ($25) paid in See text. $250,000 See text.

1st mnrtM?fl 5

1

889 5 M "N 250,000 May I, 1909ist mortgage
^ Security Trust Co., Camden, Trustee

let cons. M. ($500,000) 1 1892 5 M-N 250,000 May 1, 1912
($500) \ Security Trust Co., Camden, Trustee.
Interest payable at New Jersey Trust Company, Camden, N. J,
Dividends—1896, 14 p. c: '97, 16 p. c; '98, 18 p. c; '99, 18 p. c; '00,

20 p. c. ; '01, 20 p. 0.; 1902 and 1903, 22 p, c; 1904 and 1905, 24 p. 0.

ROAD.—Has 30 - ll miles of track.

Elizabeth Ac Raritan Kiver Street Ry.
Organization-—Is a consolidation on April 30, 1904, of the Middle-

sex & Somerset Traction Co. and the East Jersey Street Ry., which
latter company had previously absoibed the Raritan Traction Co., the
Perth Amboy RR. and the East Jersey Traction Co. Is leased to the
Public Service Corporation for 900 years from May 2, 1904, upon
guarantee of interest on outstanding bonds of lessor company.
STOCK & Bonds— Date. Interest Outstand'g. Maturity.

Stock, $3,500,000 $2,000,000 See text.

Gen mttre S3 500 000 \
1904 5*- M'N 634,000 May 1, 1954Gen. mige., jfrd.ouu.uuu

^ Fidelity Trust Co., Newark, Trustee.
Brunswick Traction mtg..g. } 1896 5g. J-J 500,000 July 1,'26

($l,000),o* cannot be called $ Fidelity Trust Co. ofNewark, Trustee.
Middlesex & Somerset Trac, > 1900 5 g.J-J 1.000,000 Jan. 1, 1950
g..$l,000,M..Sl,500,OOO.c* S Int. atFidelity Tr. Co., Newark, Trustee.

East Jersey 1st mtge., $500,- ) 1904 5g. M-N 500,000 May 1, 1944
000, gold, guar., p. and i . S Perth Amboy Tr. Co., Perth Amboy, Tr.
Bonds.—Of the new general mortgage of 1904 $2,000,000 are re-

served to retire prior Hens and $866,000 for improvements.
Road.—Operates 60-78 miles of track. V. 78, p. 2384, 2442.

Gas Ac Electric Co. of Bergen County.
LEASE—Is leased to the Publio Service Corporation for 999 years

from Jan. 1, 1905. Dividends are to be 2 p. c. for first two years, 2 1*
p. c. for the next year, 3 p. c. for the next two years, 4 p. o, for the
next four years and 5 p. 0. thereafter.
Organ'Zation—Is a consolidation of several small gas and eleotrio

light companies. Stock was formerly held in a voting trust, but this
expired by limitation on Deo. 28, 1904. See V. 80. p. 653.
Stock db BONDS - Dale. Interest. Outstand'g. Maturity.

Stock, $2,000,000 ($100)... $2,000,000 See text.
Gen. mort., $5,000,000, > 1904 5 g. M-N 1,048,000 Nov. 1. 1954
gold ($1,000) i Bowling Green Trust Co., N. Y., Trustee.

Pot, mort $1 «500 000 e\ 1899 5 g. J-D 1,323,000 June 1, 1949con. mort., ;t.j.,ouu,uuu, g
^ Fldellty Tru8t Co Newarkt Trustee.

N. Y. Ruth. & Sub. con. M. 1895 6 g. M-8 50,000 Mar. 1, 1911
Ruth. & B. Bpgs. pen. M ... 1891 6 M-N 50,000 Mar. 1, 1911
Engle. G. A E. gen. M 1899 5 J-J 23,000 Jan. 1, 1939
Bergen Co. G. L. Is' M 1893 5 MS 13,000 8ept. 1, 1908

l°and2*
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1897"8 6 J-J 6.00° Jan - 1»

'17-18

HacfcG.&E.'gen.'M'".\.. 1895 5 J-J 10,000 Jan. 1, 1935
H
m;ooo)..

L
'..'.

8t .™or o? 1894 5 J -J 28 '000 Joiy 1.W8
Bonds—Of the general mort. for $5,000,000, $1,500,000 are reserved

to retire prior liens and $2,452,000 for additions and improvements.
OFFICERS—Pres., Dr. D. St. John, Haokensack.—V. 80, p. 653.

New Brunswick Light Heat Ac Power Co.
Organization—Incorporated In New Jersey on Deo. 7, 1899. Owns

all the stook of the Gas Light Co. ofNew Brunswick. Is leased to the
Publio Service Corporation for 900 years from Jan. 1, 1905, rental
being 2 p. 0. in each of the years 1905 and 1906, 2^ p. 0. In 1907 and
1908, 3 p. 0. in 1909 and 1910, 3% p. o. in 1911, 4 p. 0. in 1912, 4* p.
c. in 1913, and 5 p. 0. in 1914 and thereafter.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Btock, $500,000 ($100) J-J $400,000 See text.

1st mort., $500,000,gold ) 1899 4g. J-D15 500.000 Dec. 15, 1939
($500 and $1,000).. o*J Int. at Fidelity Tr. Co., Newark, Trustee.
OFFICER8—President, John C. Elsele, Newark; Sec, H. M.Barrett;

Treas., Nathaniel King, Newark.—V. 79, p. 2799.

Middlesex Electric Llgbt & Power Co.
Organization.—Is a consolidation of the Carteret Tleotrio Light «6

Power Co. and the Middlesex Lighting Co. Stock all owned by Pub-
lic Service Corporation.
STOCK & Bonds— Dale. Interest. Out3tan'g. Maturity.

Stock, $200.000 $175,000
1st mort., $200,000, gold.. 1905 5 g. 160,000 Jan., 1955
Bonds—Of the bonds, $40,000 are reserved for improvements.
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—A trolley road,

on May 8. 1882.

JOHNSTOWN, PA
JOHNSTOWN PASSENGER RY.
Organization.—Incorporated In Pennsylvania

Franchise expires In 1981.

Stock & Bonds— Date, Interest. Outstanding. Maturity.
Stock. $2,000,000, par $50 Q-M^i $2,000,000 See text.
1st mortgage, $250,000 > 1890 6 g. M-S 229,000 Mar., 1, 1910
($1,000) gold o*$ Int. at Fidelity Trust Co., PhLa., Trustee.

Con. mtg., $800,000, gold) lg99 4 g . j_D 399,000 Deo. 1, 1929
Int. at Guar. Trust Co., N. Y., Trustee.($1,000), oan be called

£any interest day o*

)

New mortg'ge, $2,000,000

,

($1,000) gold o*!

1901 4 g. J-D 1,302,000 Dec. 1, 1931
Int. at Johnstown Trust Co., Trustee.

Bonds-Ot the new intge. of 1901, $628,000 is reserved to retire
underlying liens and $60,000 to provide for the floating debt and $10,-
000 for extensions. Entire Issue may be called at any time at 105 upon
30 days' notice. See V. 73, p. 1313.
Dividends—In 1894, July 1, 6 p. c; in 1895, 12 p. c; 1896, 6 p. o.;

1897, 6 p. c; 1898, 6 p. o.; in 1899, 8 p. c; in 1900 (on new stock) 4 p.
o.; in 1902. none; in 1903, 2 p. c; in 1904, 2 p. c. In 1905, 2 p. c. In
1906, March 31, ^ p. c; June hO, M P- o-

Earnings—Year ending Dec. 31.1905, gross, $386,834; net, $212,-
562; interest. $84,843; surplus, $127,719.
Road—Owns and operates about 33 miles of track, including an exten-

sion from Johnstown to Windber, 11 miles, completed on Jan. 1, 1902.
Officers—President. T. C. Du Pont, Wilmington, Del.; Vice-Pres.,

William K. Thomas, Johnstown; Sec. S. E.Young, Johnstown; Treas.,
Herman Baumen, Johnstown—V. 72, p. 936: V. 73, p. 662, 1313.

JOLIET
trolley road.
Stock & Bonds—

Stock, $400,000 ($100)..
1st mortgage, $400,000,
gold ($l,u00) o*&r

JOLIET,
PLAINFIELD

ILL.
& AURORA RR.-A

Maturity.Date. Interest. Outstand'g
$400,000

>1903 5g. FA 400,000 Aug. 1, 1938
Int. at Amer. Tr. & Sav. Bk.. Chicago, Trust.

Bonds—Are subjeot to call any interest date after 10 years at 105 and
int. A sinking fund of 2 p. c. of gross earnings begins Aug. 1. 1909,
but at least $3,000 yearly 1909 to 1929; thereafter $4,000 yearly.
V. 82, p. 334.

Earnings.—For year ending Oct 21, 1905, gross, .$75,076; net,
after taxes, $30,084; interest, $20,000; surplus, $10,084.

Road—Operate 20 miles of track between Joliet and Aurora, thereby
forming a connecting link between Chic. & Joliet Electric and Aurora
Elgin <fc Chioago. Has long-time contract with Ohio. <fe Joliet for use
of terminals at Joliet and gets its power from that oompany. Has
similar contracts for terminals at Aurora. 60-lb.T rail, standard gauge.

Officers—Pres., F. E. Fisher; Vice-Pres. and Mgr., H. A. Fisher;
Secretary, F. E. 8toddard; Treas.. L. D. Fisher.—V. 82, p. 334.

KANSAS CITY, MO.
KANSAS CITY RAILWAY & LIGHT CO-
Organization Incorporated in 1903 in New Jersey, and has ac-

quired the entire outstanding capital stock of the Metropolitan Street
Railway of Kansas City and the Kansas City Electrio Light Co. (Plan
in v. 76, p. 1143.) Through Metropolitan Street Railway stock, the
Kansas City Railway & Light Co. acquired the stock of the Central
Electric Railway Co. and practically ail of the stock of the Kansas
City Elevated Railway Co., and through the stock of the Kansas Citv
Electric Light Co. it acquired the stock of the Edison Electric Light <&

Power Co. (of Kausas City), the Consolidated Electric, Light & Power
Co., the Standard Electric Light Co. and the Kansas City Electrical
Wire Subway Company—except, of course, in each instance the quali-
fication shares held by directors. Controls all the street railway,
electric-lighting and power business of Kansas City.
Has also acquired the capital sto.k of the Kansas City <fe Westport

Belt Ry. and the Interurban South Side Ry., both having perpetual
charters and being organized under the General Railroad Law of Mis-
souri; also acquired capital stock of the Kansas City Heating Co.,
having a franchise which expires in 1935.

Street Railway Franchises.—The franchises of the railway lines in
Kansas City, Mo., in which city the greater part of system is located,
have been recently revised and conflrmed, and franchises granted for
extensions and valuable trackage rights in newly populated portions
of the shopping and delivery districts, all of which franchises are op-
erative to the uniform date of June 1,1925. The railway franchises
in Kansas City, Kan., have recently been renewed and authority given
to build extensions, all for the maximum period for which the city
had power to grant the same, namely to Deo. 19, 1922. By the terms
of the franchises the rate of fare is definitely fixed at 5 cents, transfer
privileges are provided, and the taxes practioally limited to 8 per cent
of the annual gross receipts.

Mlectric Light Franchise.—The franchise of the Kansas City Elec-
tric Light Co. is perpetual.

STOCK & BONDS— Date. Interest. Outstanding, maturity.
Common, $12,5n0,000 $9,635,600
Pref. 5%,n.c, $12,500,000 5 Q-M 9,527,100 June,'06,li4%

1st lien refund M <R20 -( 1903 5 K-M-N15 7,325,000 May 15, 1913
ono ooo ioirt ' «*r S New York TrU8t Co -' New York

-
Trustee.

000,000, gold. c&r}
Int at Co ,

s agenoy i'n Kari8a9 City or N . y.
Notes, $3,000,000($5,000).1904 5 * J-D 3,000,000 Dec. 15, 1907

Underlying Liens.

Corrigan Con. St. Ry. 1st) 1886 5gJ-J $556,000 July 1, 1916
M. ($1,000) dm. at 110. 5 Int. at Central Trust Co., N. Y., Trustee.

Met. St. Ry. gen. mort. < 1889 5gM-S 1,000,000 Sept. 1, 1909
($1,000,000), gold \ Int. atNew Eng. Trust Co., Boston, Trust.

K. C. Cable 1st M., ext. in) 1887 5g. A-O 1,050,000 Apr. 1,1911
gold, 1897, guar. p. <fc i., \ Int. is payable in N. Y. by Blair, & Co.
ext.in 1901; red.atl02ia > and in Boston by New Eng.jTr. Co.,Trustee.
Sl
6Text

8
in
ee
i89^' and 1

1887 5 A" ° 300 '000 APr - *• 1911

again in 1901 . ... . )
Redeemable at IO213 at any time.

Grand Avenue By." list) 1888 5g.J-J10 1,200,000 July 10,1908
mortgage, gold c s Central Trust Co., N. Y., Trustee.

M^etroplitan St. Ry. con. ( 1895 5g. M-N 4,344,000 May 1, 1910
mortgage, $8,500,000, < Not subject to call before maturity.
gold c*C Int. at Old Colony Trust, trustee, Boston

.

Cent Flee Rv Istmnrt f
1899 5 g M-N 2,000,000 May 1, 1914

ISsO&O f$L000?gohi: *% ^ Colonial Trust Co NY., trustee
.

?iiar n*l Bonds may be called at 105 on any in-
8

I terest day on 30 days' notice.
Park Conneo. Ry., p. & i. 5 1898 6 .... 30,000 Feb. 1, 1908
guaranteed ( U. S. & Mexican Tr. Co., Kans. City, Trust.

East Side Elec. Ry. 1st M.,
)
}™\ t \

U:« T„?£ /2?°v v JS&i;i911Mtn (inn o-r-ifi ,oji nnm lint. at Colonial Trust Co., N.Y., Trustee.

not guar
old <*1 '000A'

f
Wm. Huttig of Kansas City is also Trustee.

J Nos.f.,butmaybeca,lledatparanyint.date.
Controlled Oompany.

Kansas City Elevated Ry.
1st M. pref. ($600,000)
g. ($1,000) guar. p. &i.o* 1892 6gJ-J $600,000 July 1, 1922
2d M. gen'l ($2,000,000) > 1892 4 g J - J 2,000,000 Julv 1, 1922

g. ($1,000) guar. p. &l. < Interest at Manhattan Trust Co., N. Y.
Bonds.—Of the new $20,000,000 mortgage of the Kansas City Ry. &

Light Co., $10,780,000 are reserved for underlying liens and $1,895,-

000 remain in the treasury. These bonds are both coupon and regis-
tered, the coupon bonds being in denomination of $1,000 and the
registered bonds in denominations of $1,000, $10,000 and $50,000"
The new bonds are redeemable at 105 and interest on any interest
date. The Metropolitan St. Ry., the Kansas City Electric"Light Co.
and the Central Elec. Ry. in May, 1903, made mortgage notes aggre-
gating $10,500,000, whfoh are deposited as collateral under the new
Kansas City Ry. & Light Co. mortgage; th* share capital aoquired of
the Kansas City Elec Light Co. and the Metropolitan Street Ry. has
also been so deposited.
The notes ot 1904 in table above are secured by pledge of $2,000,-

000 of the company's bonds and $2,500,000 of its preferred stock.
They are subjeot to call on and after Deo. 15, 1905, at par and interest.
Of the Metropolitan consolidated mortgage for $8,500,000 enough

were reserved to retire when due the existing bonds of the Corrigan,
Metropolitan, Grand Avenue and Kansas City Cable issues described
in the table above, amounting now to $4,106,000. The Kansas City
Cable and Summit Street mtgs. fell due April 1 , 1901, but were ex-
tended by endorsement for 10 years.

Kansas City Elevated Ry. 1st M. preference 6s are guaranteed,
prinoipal and interest, by endorsement by the Metropolitan Street Ry.;
so are the 2d M. general 4s. The guaranty on the latter was 3 per cent
per annum until July, 1895, and sinoe then 4 per cent. For form of
guaranty, see V. 73, p. 1160.

Dividends—First dividend, 1^ per cent on preferred stock, was paid
on June 1, 1904, and l 1* p. o. quarterly since then to and including
June. 1906.

Latest Earnings—12 mos. to May 31, 1906: Gross, $5,153,168;
surplus after charges, $921,776.

Report—For year ending May 31. See report in V. 81, p. 555.
1905

—

Railway. Light. Total.

Gross earnings $3,906,757 $542,377 $4,449,134
Operating expenses 2,020,378 214,882 2,235,260

Net earnings $1,886,379 $327,495 $2,213,«74
Otherincome 16.588 16,588
Interest and taxes 1.409,211 92,651 1,501,862

Surplus $493,757 $234,844 $728,600
Out of the surplus for the year ($728,600), $476,105 was paid in

dividends (5«/f ) on Ktm. City Ry. & Light pref. stock and $55,000 was
applied in bond redemptions.
Revenue passengers carried, 77,223,357: transfer passengers oarried,

32,494 086; total, 109.717,443.
ROAD.- Comprises 233-82 miles of single track.

OFFICERS.—President, Bernard Corrigan; Sec. and Treas., W. E.
Kirkpatrick: Auditor and Asst. Treas., J. A. Harder; Gen. Man., Chas.
N. Black.—V. 79, p. 1329, 2697; V. 81, p. 555, 1723.

Earnings.
Quar. end. Mar. 31.1906
9 mos.

KANSAS CITY-WESTERN RAILWAY. (See
mnp on page 5~t.)

In May, 1905, Fisk & Robinson and associates purchased control of
the Kansas City-Leavenworth tiailroad, acquiring substantially all

the bonds and stock Name changed to Kansas City-Western Railway.
Stock & Bonds — Date. Int. Outstand'g. Maturity.

Stock, $2,000,000, par $100 $2,000,000
Bonds, $5,000,000 First Re-) 1905 5g. M-S 1,458,000 Sept. 1, 1925
funding (coup , $1,000; r., > Interest at f'isk & Robinson, New York.
$1,000. $5,000, $10,000).. ) Standard Trust Co., N. Y , trustee.
.'•lock db Bunds.- $1,400,000 <•! bonds were issued to refund like

amount of bonds outstanding of old oompany, all but $42,000 of which
have been retired; $100,000 for general corporate purposes, and re-
mainder, $3,500,i >00, to be issued for acquisitions, extensions and im-
provements. Entire outstanding issue is redeemable September 1,

1910, or any interest date thereafter, at 105 and interest. Stock in
voting trust until May, 1910.

Op. ex. > et Fixed
Groan. <£ tar., income, chw-f/es. Surplus.
$57,349 $32,923 $24,426 $18,750 $5,676
202,511 107,764 94,747 55,278 39,469

ROAD.—Owns and operates S9-33 miles of road, of which about 14
miles are witnin the city of Leavenwoith and 25 miles between that
city and Kansas City, Kan. Enters Kansas City, Mo , over tracks of
the Metropolitan Street Ry. U »on "ompletion of viaduct connecting
Kansas City, Kan., with Kansas Oity. Mo, now under construction by
Kansas City Viaduct & Terminal Railway Co., will have second en-
trance to Missouri over that structure.
Improvements-—Since new management assumed control import-

ant improvements to the road and equipment have been completed,
and others are now being actively prosecuted. New cars have been
acquired and the old equipment overhauled and modernized.
Officers.—C. F. Holmes, President; C. f. Hutchings, Viee-Prest.

and General Attorney; 8. O. Hutchings, Secretary and Treasurer; J.
W. Richardson, General Superintendent; E. D. Maok, Auditor. Gen-
eral office, Leavenworth, Kan.

KENNETT, PA.
WEST CHESTER KENNETT & WILMING-TON ELECTRIC RY.
Receivership.—On June 22, 1904, Bayard Henry was appointed re-

ceiver, coupons being in default. See V. 79, p. 105, 502. On Apr. 20,
1905, the road was sold under foreclosure for $200,000 to the bond-
holders. V. 80, p 1730. New company has not yet been organized,
as'considerable litigation is pending.
Road—About 16 miles of track between Avondale, Kennett and

Wilmington. Gauge, 5 ft. 2H in. 60 and 70 lb. T and girder rail.

—V. 79, p. 105, 502; V. 80, p. 713, 1060, 1176, 1730.

KENOSHA. WIS.
KENOSHA ELECTRIC RY.-A trolley road.

In Nov., 1905, control Tas acquired individually by A. C. Frost,
President of the Chicago & Milwaukee Elec. Ry. V. 81, p. 1492.
Organization.—Franchise is for fifty years from June 2, 1902.
Stock <* Bonds— Date. Interest. Outstand'n. Maturity.

Stock, $150,000. $100 $150,000
1st mtge., $200,000 ) 1903 5g. M-N 150,000 May 1, 1923
gold ($1,000) c* S Int. at Northern Tr. Co., Chicago. Trustee.
Bonds.—Ave subject to call after Mayl, 1908, at 105 and interest.

See V. 78, p. 2012.
Earnings.-For twelve months ending Aug. 31, 1905, gross, $42,-

214; net after taxes, $24,099.
Road—Operates 4*1 miles of track in Kenosha and to North and

South Kenosha—V. 81, p. 1492.

KEOKUK, IA.
KEOKUK ELECTRIC RY- & POWER CO--A

trolley road.
Organization.—Incorporated as a consolidation of the street

railway and electrio light interests in Keokuk. Also operates tele-
phone, electric light, power, gas and steam-heating plants.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $400,000 $400,000
1st mtge., $250,000 j 1900 5 g. J.-J. 240,000 See text.

($500), gold c Int. at Royal Trust Co., Chicago, Trustee.
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Bonds— Ot the $? 50,000 gold 5s, $1:5,000 are due July 1, 1925, the
remaining $12 >.000 mature In annual Instalments varying from
$5,000 to $9,000 yearly on July 1 from 1907 to 1924. inolusive. Are
redeemable at option of company at 105 and Interest after 1905. See
V. 71, p. 182.
ROAD.—Owns and operates 8 miles of track and has contract with

oity for supplying 154 aro street lights at $60 per light per annum for
5 years from Mav 10, 1901.
Officers.—Pies, and Man., A. D. Ayres; Sec. & Treas., Geo. E. C.

Johnson—V. 71, p. 182.

KEYPORT, N. J.

JERSEY CENTRAL, TRACTION CO.-Trolley.
Organization—This was formerly known as the Keyport & Matta-

wan Street RR., a horse line, but has been operated as an electrio rail-

way slnoe July, 1901, and name changed as above on Oct. 4, 1901.
Company also owns 465 of the 500 shares of stock and all of the

bonds of the Middlesex & Monmouth Electrio Light, Heat & Power Co.,
whioh furnishes light to Keyport, Matawan and South Amboy.
STOCK & "ONDS- Date. Interest. Outstand'g. Maturity.

Stock, $1,000.000 $1,000,000
1st mtge., $750,000 $ 1901 5 g. M-N 750,000 Nov. 1, 1931
gold ($500 & $1 ,000) I Int. at Colonial Trust Co., Phlla., Trustee.

Gen. mtg, $1,500,000 J 1904 5 «r J-D 415,000 Deo. 1, 1954
gold ($1,000) ....c*Unt. at Fidelity Trust Co., Newark, Trustee.
Bonds-Ot the $1,500,(00 new bonds, $750,000 are reserved to re-

tire the first 5s. The new bonds are subject to call at any time after
Deo. 1, 1914, at 105 and int.

Road—Owns and operates 7 miles of roadfrom Keyport through Mat
awan to Freneau. An extension of 18 miles from South Amboy through
Keyport and Belford to Red Bank was completed In April, 1904,
making altogether 25 miles of track. 60 1b. T and 70 lb. girder rails.
Nearly all over private right of way.
Officers— Pres., Jos. H. Morris, Land Title Bldg., Philadelphia; Sec.

and Treas., W. C Clark, Land Title Building, Phlla.—V. 76, p. 1300.

KEY WEST, FLA.
KEY WEST ELECTRIC CO-A trolley road.

Organization—Incorporated in N.J. in 1898 and does entire elect-
ric- light and power business in addition to entire street railway bnsl
ness of the oitv. Franchises are for 99 years. In June, 1904, acquired
the Key West Electric Light <fe Power Co. V. 78, p. 2334.
STOCK & BONDS

—

Date. Interest. Outstanding. Maturity.
Stock $300,000 ($100) $300,000
1st mortgage, $300,000, > 1899 5 g. J-J. 300.000 Jan. 1. 1929.
gold ($1,000) os Int. at Knickerbocker Tr. Co., N. Y., Trus.
Bonds.—Bonds have no sinking fund and cannot be called
Earnings— For calendar year 1905, gross, $110,882; net, after taxes,

53l,07.\
ROAD—Operates 7 miles of track; 60 and PS-lb steel rails; i cars.

Supplies about 16,000 16 o. p. lamps and 150 h. p. motors; also 200
'.amps under city contract.
OFFICERS—President, Walter H. Knight, New York; Vice Pres. Geo.

W. Allen, Kev West; Sec. & Treas., Chas. A. Murphev, i 5 Wall St.. New
York; Mgr.. O. C. G. Urban. K-y West.—V. 77, p. 250; V. 78, p. 2334.

KINGSTON, N. Y,
KINGSTON CONSOLIDATED RR-
ORGANIZATION—This is a consolidation on Deo 11, 1901, of the Kings-

ton City Railroad and the Colonial City Traction.
STOCK & Bonds— Dale. Interest. Ouistand'g Maturity.

Common, $200,000 ($100) $200,000
Pref . 4% oum. , $200,000 200,000 1904-5,4%.
1st Con. M. $700,000 J 1901 5e. J-J 534,000 Jan. 1, 1952
($1,000) g c* )Int. at Manhattan Tr. Co., N. Y., Trustee.
Kingston Oity RR.—

1st M.', $500 each 1879 7J-J 15,000 June 12, 1909
Cons., $150,000, ($1,000) < 1893 5M-S 135,000 March 1, 1923
Not sub.to call here mat. ( Interest at Farmers' Loan &TrustCo.,N. Y

Debentures $10,000 1890 5JD 10,000 June 1, 1910
Bond and mortgage Squar. 6,000 On demand.
Bonds—$166,000 of the new $700,000 con. mortgage is reserved to

retire the Kingston City RR. underlying liens.

ROAD—Embraces 12 miles of track. Ralls 70 lb. and 80 lb. 40 cars,
3 snow plo « s.

Report-For year ending June'' 30, 1905: Gross, $123/33: net,
$50,598; interest and taxes, $39,998; divs., $3,000; surplus, $2,600
Officers—Prest, Charles M. Preston, 27 William St., N. Y. City;

V-Prest's. C. G. R.-l, Kingston, and A. M. Day, New York; Sec. Aug. J.
Phillips, Kingston; Treas., Abm. Hasbrouck, New York; Gen. Man., C.
Gordon Reel .Kingston; Supt., G. B. te Bow, Kingston.—V. 73, p. 1160.

KITTANNING, PA.
KITTANNING & LEECHBURG RYS. CO--A

trolley road.

Organization —Incorporated In Pennsylvania on May 26, 1905,
and is a consolidation of the Kittaning & Leechburg Ry., the Kittanning
& Ford City St. Rv., the West Kittanniog St. Ry. and the Kittanning
& Mosgrove St. Ry. Franchise is for 99 yt ars.

STOCK & BONDS— Dale. lntcest. Outstand'g Maturity.
Stock, *500.»>00. $50 $500,000
1st mort. $750,000 gold, < 1904 5 g. J-J 27,500 1934

($1,000) o < Tnt. at Union Trust Co., Pittsb , Trustee.
Loans payable June 30. 1905 $1<9,089
Bonds —$27,500 are reserved to retire a like amount of bonds of the

Kit. & Ford City. New bonds are subject to call after 5 years at 105.
Earnings—Of the Kittaning & Leechburg Railway for fiscal year

ending June 30. 1905, gross, $44,015; net, $23,125; fixed charges,
.323,1*5; balance, nil.

ROAD- Operates 9 7 miles of track between Kittanning and Ford
City. Standard gauge, 70-lb. rails. An extension of 16 miles to Leech-
burg Is proposed
Officers —Prest. and Mgr., F. A. Moesta; Sec and Treaa., Jas.

McCullough Jr.

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LIGHT CO-
Orqanization—Incorporated in Tennessee in Sept., 1905, as a con

solidation of tfce Knoxville Traction Co. and the Knoxville Electrio
Light <!» Power Co Also oontrols the Knoxville Park Association, own-
ing two amusement parks. Franchise is perpetual.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Commin, $1,500,000. $100 $1,491,900
Pref.,6% cum., $500,000, $100 6 J-J 500,000
Consol. morr., $3,000,000. < 1905 5 g. M S 1,150,000 Sep. 1, 1945

•fold ($1,000) o* \ standard Trust Co., New York, Trus ee
KTi'nlstM.of'98.$850,000s 1898 5g.A&0 850,000 Apr. 1,'38
«old, tax free ($1 .000) . . . . I Int. at Bait. Tr. & Gu. Co.. Bait., Trus.
Bonds—Of the $3,000,000 consols. $850,000 are reserved to retire

prior liens. They are redeemable on or after Sei>t. 1, 1910, at 107!a
ind int. The Knoxville Tract. Co. 1st mtg. will have sinking fund of
BIO.OOO yearly after stook pays 5 per oent dividend, but will not be
subjeot to call.
Dividends—Six rer cent per annum is paid on preferred stook.

Earnings—For calendar years:

Year. Qross.
1905 $394,036
1904 329,442

Ket, after
toxes.

$144,745
135,969

Fixed
Charges.
$79,228
60,500

Surplu*.
*65,5i:-
75,469

ROAD—Owns about 35 miles of trolley road.
OFFICERS—Pres., C. H. Harvey.; Vio&Pres., W. S. Shields; Sec, Leon

Fender; Treas. and Andltor. H. T. Bunn; Supt., P. E. Mltohel.—V. 81,
p. 1044, 1665; V. 82, p. 49, 628, 1438.

KOKOMO, IND.
KOKOMO MARION & WESTERN TRAC-TION CO.—A trolley road.

Organization—Incorporated in Indiana as successor to the Kokomo
Converse & Marion Traction Co. In April, 1903. acquired bypurchase
the entire oapital stock of the Kokomo Ry. & Light Co., which was
merged in Jan., 1906. Owns lighting plant in Kokomo; also private
right of way. Franchises run 50 years.
STOCK & Bonds— Da'e. Interest. Outstanding. Maturity.

Stock, $1,000,000 $1,000,000
1st mortge., $1,000,000, ) 1 903 5 g. J.-J. 750,000 July 1, 1933
sold ($500 & $1,< OO.o&r $ Int at Security Trust Co., Ind., Trustee.

Kokomo Ry. & L't 1st M., ) 1903 5 g. J.-J. 250,000 Jan. 1, 1933
$350,000. g. ($1.000).c&r 5 Int. at Security Trust Co., Ind., Trustee.

Bonds.—$250,000 are reserved to retire a like amount of bonds of
the Kokomo Railway & Light Co.; the remaining $100,000 under this
latter mtge has been canceled. Bonds are subject to call at 105. See
V. 76, p. 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds oan Oe
called in 1908 at 105 and are guaranteed, p. and i.,by Kokomo Marion
& west.

Earnings—For calendar year 1905 : Total gross (including both Ry.
and Lighting), $122,859; net, $56,848.

Road—Operates 40 miles of track In Kokomo and from Kokomo to
Marlon. Is connecting link between the Northern Traction Co. and the
Union Traction Co. of Indiana. Standard gauge. 70 lb T rail.

OFFICERS—Pres., Geo. J. Marott; Vloe-Pres., L. J. Klrkpatrick; Seo.,
Treas. and Gen'l Mgr.,T.C. MoReynolds.—V. 77,p. 451; V. 81, p. 155.

LACONIA, N. H.
LACONIA STREET RAILWAY--
Organization—Formerly the Laconia & Lakeport St. Ry., but name

ohanged to above in 1894.

Date. InterestStock, Etc.—
Common, $100,000 (par $50)
Pref. 6% cum., $40,000.

Outstand'g.
$100,000
40,000

Last Div.
4%, '94-95

1st mortage <R91 000 \
1899 5 M " N 90,000 May 1, 19191st mortgage, $9i,ooo

£ Int ftt Am Loan &^ Co Bo9t(m
2nd mtge., $40,000 1904 5 40,000 May 1. 1919
Dividends—In 1893-94 paid 5. c; In 1894-95 paid 4 p. o.; none slnoe.
Road—Owns 9 miles of track, having in 1899 been extended to

Weirs, 4 miles, and the entire system equipped with electricity. In
1903 road was changed to standard gauge.
EARNINGS—For years ending June 30 :

1905.
Gross $26,663
Net 4,075

OFFICERS—Pres.
Little; Sec'y, Geo

1904. 1905. 1904.
$25,867 Interest $«.091 $8,352

6,221 Bal. for year.. .def.2,016 def.2,131

H. L. Pierce, Leominster, Mass.; Treas , Edmund
P. Munsey; Auditor, J. P. Atkinson.

LA CROSSE, WIS.
LACROSSE CITY RAILWAY-

Francfilse runs till 1938.
Outstand'g. Last div.,eft.

$242,000 f. p. | *£ p
9
^
5,

136,000 Jan. 1,1918

Organization—Chartered Nov. 17, 1885.
Stock & Bonos— Date. Rale.

3t
$100

(*2
f.

2
.

,

.

000
.

)

:

P
.

ar
?

See below.

1st mort"$175,6d6, ) 1893 6g. J - J
gold, $1,000 < Subject to oall Jan. 1,1903.
Interest at Northern Trust Co., Chicago, 111.. Trustee.
' itidends—For 1892, 7 p. c; 1893, none; 1894, 7 p. c; 1898, 7 p. c

1899, 7 p.c; 1900. 5 p. c; 1901, 6 p. o., 1902, 7 p. 0.; 1903,7 p. o.;

1904, 7 p. c; 1905, 8 p. c.

Earnings—For calendar year 1905. gross, $10*5,853; net, after
taxes. $30,792. In 1904, gross, 97 570; net, after takes, $24,703.
Road—Owns 12 - 19 miles in city of Lacrosse.
Officers—President, B. E. Edwards; Vice-President, W. W. Carglll;

Secretary, H. E. West; Treasurer . R. C. Whelpley.

lancasterTpa.
LANCASTER COUNTY RY. & LIGHT-
Organization—Incorporated in 1901 in New Jersey. Has pur-

chased the stocks of the Conestoga Traction (com. and pref.,) the Lan-
caster Gas Light & Fuel Co., the Edison Electric Ilium. Co., and the
Columbia Electric Light & Power Co. of Columbia, Pa., (the latter has
no bonds) and these stocks are placed under the new mortgage of 1901.
franchises are perpetual.
Stock & Bonds- Date. Interest.

Stock, oom. ($50) , $1 ,000,000
do pf.($50)5%cu. 1,000,000 J-J

Mort.. $1,000,000 g., $500, ) 1901 5 g. J-J
$1,000 c s Interest at Lancaster Tr. Co
Securities of lines controlled.

Conestoga Tract, 1st mort 1900 4 J-J 1,277,500
LancasterCityRR.,lst M.g.o* $ 1890 5g. A-O 160,000
($100 and $500) \ Metropolitan Trust Co., N.

W. E. St. Ry. 1st M., $225,000 \ 1891 5 M-N 225.000 .

$100, $500 and $1,000 ..o*\ Metropolitan TrustCo.,N. Y., Trustee
Lancaster & Columbia stook
lstmortgage 1893 5 A-O

Col. El. L't H. & P. M 1905 5
Edison Elect. Ilium. Co. mort 5

Do do mort 5
mort 6
mort 5
mort. 1906 5

Dividends—The first dividend on the preferred stock (3 p o.) was
paid on July 1, 1904, and 3 p. o. was again paid on ' >ct. 1, 1904. In
19 5, Jan.. 3 p. o. (See V. 79, p. 2796); July 3 p. c; Dec, 4^ p.o. In
1906, March, 4 p. c.

Report—Receipts for fiscal year ending June 30, 1905, were: Gross
income, $168,355; net after general expenses, $157,421; interest and
taxes, $57,109; surplus, $100,312.

ROAD—In June, 1906, the Conestoga Traction Co. (the operating
companv) leased 142 miles of track, including the Lancaster City
Street Ry,, 13-55 miles; Lancaster & Columbia, 9'16 miles; Lancaster
& Lltitz, 10-10 miles; Columbia & Ironvllle, 3 59 miles; Columbia
& Donegal, 5*67 miles; Lancaster Mechanlcsburg & New Holland,
20-62 miles; the New Holland Blue Ball and Terre Hill St. Ry., 5
miles; the Rohrerstown Landisvllle & Mt. Jay Ry., 10 miles; the
Lancaster & Eastern Ry., 17 miles; the Lanoai-ter & Quarry ville St
Rv., 8'75 mllt-s; Lancaster & Millers\ille Ry., 3 57 miles; Lancaster
Wiliow Street Lampeter & Strasburg Ry.. ll^ miles; the Lancaster <fe

Manheim Ry., 8 miles; the Ephrata & Admnstown, 8 miles, and the
Lancaster & Rocky Springs, 4ig miles. The latter four completed and
leased for 999 years at a rental of 6 percent on stook.

Lan. Gas Light & Fuel,
Do do
Do do

Ouistand'g. Maturity.
$1,000,000
1,000,00") Mar '06,4%
1,000,000 July 1,1951

trustee.

Jan.1,1950
Apr. 1,1920
Y .Trustee.
Mayl.1921

. _'., Trustee.
37.500 20% annually
225,000 Apr. 1, 1923
125,000 May 1, 1935
49,700 July 1, 1922
250,300 Jan. 1, 1925
70,500 Deo. 1, 1911

229.500 Jan. 1, 1925
100,000 Jan. 1, 1936
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OFFICERS—President, W. W. Griest; Vloe-President, Chas. B. Keller;
Seo. and Treas., J. S. Graybill Jr.; Gen. Supt., C. Edgar Tltzel.

INDEX-V. 73, p. 236; V. 77, p. 196, 951; V. 79. p. 501, 1330, 2796.

(1) LANCASTER MECHANIC3BURG & NEW HOLLAND RY.—
A trolley road.
Organization—Incorporated May 16, 1899. Runs from Lancaster

to New Holland, with an extension to Ephrata, 2062 miles. Is leased
to Conestoga Traction Co. for a rental of 8 per cent on stook. Capital
stock, $300,000. Stook is not owned by lessee. No bonds.

(2) ROHRERSTOWN LANDISVILLE & MT. JOY RY.—Trolley.
Organization.—Owns an electric road of 10 miles from Lanoaster

through Landisville, Salunga, Alt. Joy and Florin. Is leased for 999
years to the Conestoga Traction at rental Of 6 p. c. on its $400,000
stock. No funded debt. V. 73, p. 236.

(3) EPHRATA & ADAMSTOWN RY.—A trolley road.

Organization.—This company was incorporated with $225,000
capital stook on Sept. 17, 1901. Owns road from Ephrata to Adams-
town. 8 miles, which was leased in 1903 to the Conestoga Traction Co.
for a rental of 6 per cent on the stock. No funded debt.

(3) LANCASTER & ROCKY SPRINGS RE-
ORGANIZATION. -Operates 4*$ miles of track. Stock, $200,000. No

bonds. Leased to Conestoga Trac. Co. for 999 years at 6 p. c. on stock.

(4) NEW HOLLAND BLUE BALL & TERRE HILL ST. RE-
ORGANIZATION—Operates a line from Blue Ball to Terre Hill. Is

leased to the Conestoga Traction Co. for 999 years at 5 p. c. on its
$120,000 capital stock.

(6) LANCASTER & EASTERN RY.—
Organization —Will operate 17 miles of track from Lancaster to

Christiana, which is nearing completion. Capital, $400,000. Will be
leased, when completed, to Conestoga Traction Co. at 6 p. c. on stock.

LANSDALE, PA.
MONTGOMERY TRACTION CO -A trolley road.

Organization— Incorporated in Pennsylvania on July 6. 1905, as
successor under foreclosure of the Lansdale & Norristown Electric Ry.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Stock, $250,00ii ($50) $250.0o0

lstmorte'e S250 000 ( 1905 5g. J-J 250,000 July 15, *3">

<«inom ™iri n i Int - at E - p - Wilbur Tr. Co. , South Bethlehem,
Ut»i,uuu), gola ° ( Pa., Trustee.
Bonds are subject to call before 1908 at 102i$; thereafter at 105.
Road— Operates 13 miles of track from Lansdale to Norristown;

gauge, 5 ft. 2^ in. 70 and 80-lb. T rail.

OFFICERS— t-res., W. O. Hay; Sec'y. G. A. Reed.—V. 81, p. 508.

LANSING, MICH.
MICHIGAN UNITED RYS -A trolley road.

Organization—Incorporated in Michigan on March 31, 1906, and
on May 1, 1906, took over the Michigan Traction Co., the Michigan
Traction Extension Co., the Jackson & Battle Creek Traction Co., and
the Lansing & Suburban Traction Co., and owns all the capital stock
of the Lansing & Jackson Ry. Co.

Stock & Bonds—
Com., $4,u0;>.0(i0. $100,
Pret, $1,000,000 6%>
cum., $100. 5 —

1st mtge.. $7,500 000,? 1906

Date. Interest. Outstanding.
$4,o00,000

1,000,000

1,600.000

Matut itj.

5 g. M-N 1,600.000 May 1. 1936
gold ($1,000), c& r .. $ Int. at Knickerbocker Tr. Co., N. Y., Trustee.

Mich, Trac. lst mort. ? 1S01 5 g. J-J 700,000 Jan. 1,1921
$700,< 00, o?l.000)g.c" < Intereet at N. Y. Trust Co , Trustee.

Mich. Tr. Ext. 1st M.,> 1903 5 g J.-D, 500,000 Dec. 1,1923
$500,000 ($1,000) g.c. ] Int. at Knickerbocker Tr. Co., N. Y., Trustee.

Jack. & B.C. 1st mort., ) 1903 5 g. J-J 1,200,000 Jan. 1,1923
*1.200,000 ($1,000). V Int. at Cit. Savings & Tr. Co., Cleve., Trustor
gold c") at First National Bank, New York.

Lan. & Jack. 1st mort., ) 1905 5 g. M-N 300,000 May 1, 1930
$l,OOO,OCO(*l,000)g.^* 5 Int. at Knickecbocker Tr. Co ,N. Y., Trustee
Bonds—Of the $7,500,000 new bonds, $2,400,000 are reserved for

prior liens, $1,000,000 to retire the Lansing & Jackson Ry. bonds
when road is completed and earnings are m> times interest charges,
$500,000 for power and $2,000,000 for extensions at $20,000 per
mile. Are subject to call after May 1, 1916, at 110. V. 82, p. 1157.
On the Mich. Trac. Co. bonds, a sinking fund of 5% of gross earnings

commenced in 1903, to be used in buying bonds at not to exceed 110;
otherwise to be invested in other standard securities. V. 72, p. 391.
$26,000 of bonds now held in sinking fund.
On the Lans. & Jack. Ry. bonds, a sinking fund begins Jan 1, 1910,

to which 1 p. c. of bonds authorized is payable annually the first five
years, 2 p. o. per annum the next 5 years and 2*2 p. c. annually
thereafter. Bonds are not subject to call. The Jackson & Battle
Creek bonds are subject to call in any amount after 10 years at 105
and Int. V. 75, p. 1147.

Earnings—For year ending April 30. 1906, gross, $619,872; net,
$273,990; fixed charges, $200,000; surplus, $73,996.

Road—Operates all city lines in Kalamazoo, Battle Creek and
Lansing and interurban lines from Lansing to St. Johns, Jackson to
Battle Creek and Battle Creek to Kalamazoo; total operated, 153
miles. Is building an extension, 37^ miles, from Lansing to Jackson.

Officers—Pres., Myron W. Mills. Marysville; Vice-Pres., & Treas.,
Jas. R. Elliott; Sec, Robt. C. Morrison; Supt., J. M. bramlette. V. 82,
p. 805, 987, 1157.

LEWISTON, ME.
LEWISTON BRUNSWICK & BATH ST. RY.—A trolley roatt.
In March, 1906, control changed hands. V. 82, p. 509.

Organization—Organized in 1897 and purchased the Brunswick &
Topsham Ry., 3^ miles; also In August, 1898, the Lewiston & Auburn
RR. Owns all the stock ($100,000) of the Bath Street Ry., 4^ miles.

STOCK & BONDS— Date. Interest. Outsland'g. Maturity.
Stock, $638,300; par, $100 $633,300
1st mort., $1,000,000, gold.... 1898 5g.M-S 845,000 Mar.1,1918
Underlying securities—

Bath Street Ry—
1st mort., $300,000, gold...

J 1893 5g. J-J 70,000 July 1,1913
$1,000 e* i Subject to call after July 1.1898.

Lewiston <fe Auburn RR. 1st M. 1891 5 J-D 85,000 June 1, 1911
Of the $1,000,000 new 5 per cent bonds of 1898 $155,000 are held

)n trust to retire the underlying bonds.

Road—Comprises 62-20 miles, connecting Bath with Brunswick,
Lewiston, Auburn, Sabattus, <feo.

Earnings—Year ending June 30, 1905: Gross, $222,814; net
$77,737; fixed charges, $74,137; surplus, $3,600.

Officers—President. John R. Graham, Bangor. General Office,
Brunswick, Me.- V. 66, p. 1001 ; V. 67, p. 481, 634. V. 82, p. 509.

LEWISTOWN, PA.
LEWISTOWN & REEDSVILLE ELEC RY.
For statement of this company, see Supplement of Feb., 1906.

LEXINGTON, KY.
LEXINGTON & INTERURBAN RAILWAYS
Organization—Incorporated in New Jersey on Dec. 5, 1905, and

acquired $799,225 of the $800,000 stock of the Lexington Ry. Co..
the entire stock ($225,000) and bonds ($88,000) of the Frankfort &
Versailles Traction Co., practically, the entire stook of the Blue Grass
Traction Co. and the entire $125,000 common stock of the Central
Kentucky Traction Co., and has an option on the preferred stook and
bonds of the latter company. Does the entire electric light, gas,
street railway and ice business of Lexington. Street railway fran-
chises in Lexington, Georgetown and Paris and for interurban lines
are perpetual; in Frankfort, expires in June, 1923 Electric light
and power franchise in Lexington expires in Aug., 1916.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Stoou, $2,000,000 ($50) $2,000,000
Coll. Tr. Mtge., $6,000,000 ) 1906 5g. F-A 1,291,000 Feb. 1, 1956
gold ($1,000) o 5 Int. at Guar. Tr. & S. D. Co., Phila., Trus.

Passenger & Belt, IstM., ) 1891 6g. A-O 138,000 Apr. 1, 1916
$200,000, ($1,000) J Int. at Amer.Tr. & Sav.Bk., Chicago, trus.

Lex. Ry.New M.,$l ,500,000? 1899 5g. J-D 1,212,000 June 1, 1949
g. ($1,000) o* ) Continental Trust Co., Baltimore, trustee.

Bl. Grass lst M., $700,000, ) 1904 Sg.M.-S. 435,000 Mar. 1,1934
g. ($500 and $l,000)..c&r 5 Int. at Cleveland Trust Co., Cleve.,trustee.

Geo. & Lex. 1st mtge.,) 1901 5 K.M.&N.15 200,000 Nov.15,1921
$250,000, gold ($100, > Int. at Cincin. Tr. Co., Trus., and at Stand-
$500 and $1,000)... c&r) ard Trust Co., N. Y.

Cent. Ken. 1st M, $100,- > 1905 5g.J-D 100,000 Deo. 1, 1925
000. gold ($1,000) slnt. at Seo. Tr.&S.V. Co.. Lexington.Trus.
Bonds. Of the new $6,000,000 bonds, sufficient are reserved to

retire the bonds of the Blue Grass Traction Co., the Georgetown &
Lexington and the Central Kentucky Traction Co. and to acquire the
preferred stock of {the Central Kentucky Traction Company
and remainder are reserved lor betterments and acquisitions. A
sinking fund of ^ p. '•. of bonds out is operative from 1916 to 1926;
thereafter 1 p. c; said fund lo be invested in the bonds at not higher
than 110 a» d int. A sinking fund on the Lexington Ry. bonds will re-
tire 1% of the bonds annually at 110 and int.

Earnings.—Por year ending Oct. 31, 1905, of Lexington Ry. and
Blue Grass Traction Co. combined: gross, $471,324; net, $191,003;
fixed charges, $106,087; surplus, $84,916.

Road.—Operates Lexington city lines, 16 miles; Frankfort city lines,
8 miles; line from Lexington to Georgetown, 12 miles; line from Lex-
ington to Paris, 18 miles; and a line from Lexington to Versailles, 13
miles. Total track operated, 67 miles. Rails, 45'to 80 lbs. Owns 25
closed and 33 open cars 9 interurban passenger and 2 express cars,
and has 42 double motor aud 11 quadruple motor equipments.

OFFICERS—Pres., J. Levering Jones, Philadelphia; Vice-Pres., Louis
DesCoenets, Lexington; Sec, Henrv Rainey, Phila.; Treas., H. C. De-
lany, Philadelphia—V. 81, p 1723; V. 82, p. 1380.

LIMA, OHIO.
LIMA & TOLEDO TRACTION CO.
Or«anization—Organized in March 1905 and leases the Lima Elec-

tric Ry. & Lt. Co.

STOCK Sc BONDS— Date. Interest. Outstanding. Maturity.
Common, $2.000,000 $2,000,000
Pref., $1,000,000 5% n. c 1,000,000
1st mortgage, $1,500,000, ) 1905 5 g. J-J 1.500,000 July 1, '30
gold - $ Fidelity Trust Co., Phila., Trustee.

Bonds—No s. f. and bonds are not subject to eall.

Road Has under construction a line from Lima to Toledo, and
leases the Lima Eleo. Ry. & Lt., 12 miles.

Officers—Pres., W. Kesley Schoepf; Vice-Pres., Dana Stevens;
Sec, S. C. Cooper, all of Cincinnati.—V.t8 2, p. 692.

(1) LIMA ELECTRIC RAILWAY & LIGHT—A trolley road.

Organization—The company is a consolidation completed Aug. 1,

1900, of the Lima Ry. (incorporated Nov. 5, 1896.) and the Lima
Electric Light & Power Co., the only companies engaged in these lines
in Lima. Of the stock, $350,000 is In the company's treasury. Capital
stock was increased in Sept., 1905, from $850,000 to $1,250,000. V.
81, p. 1100.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $1,250,000 (par $100) $500,000

IimaR„ lst „,„-* ajooo (1896 5 g. J-D 180,000 Deo. 1, 1916
™n £,} 7*rSnf * * n* 3 Int. at Dime Sav. & Bkg. Co., Cleveland,
000, gold, ($500) c

I tru8tee; also at Fourth Nat. Bk., N. Y.
Lima Elect. Lt. & Pow. g) 1900 5 g. J-D 60,000 June 1, 1917
lst M., $85,000 ($1,000)0* 5 Int. at Cleve. Trust Co., Cleve., Trustee.

r T-lAPt Rv A Lt *old n* ( 1900 5 «• J"J 260,000 July 1, 1916k,*;S \7 «?nn nnrw*«inn\ i Int - at Cleve. Tr. Co., Cleve., Trustee, or
lst con. M. $500,000($500)

\ standard Trust Co. New York.
2nd Consol. Mtge., $$850,- <, 1902 5 g. A-0 350,000 April 1, 1925
000 g. ($l,000)c* I Int.at Fidelity Trust Co., Buffalo, Trus.

Bonds—Of the first con. mortgage gold 5s $240,000 are reserved to
retire the two above prior liens. The Lima Ry. bonds may be called In
1907 at par, on 4 weeks notice, and the Lima Elect. Lt. & Power bonds
may be called on any interest day on 30 days notice. Of the $850,000
2d consols, $500,000 are reserved to retire a like amount of first consols.
These bonds are a lien on the electrio light and heating plant, as well
as on the railway. Cannot be called before maturity. See V. 75, p. 79.

ROAD—Owns 12 miles of track, also a steam-heating plant (franchise
perpetual), operated In connection with the electric-lighting plant.

Earnings For calendar year 1905, gross, $236,773; net, $94,459;
fixed charges, $45,068; surplus, $49,391.

OFFICERS—President and General Manager, Jos. B. Mayer, Vice-
President, J. B. Foraker Jr.. Cincinnati; Secretary and Treasurer, H.
St. C. Dennv. all of Buffalo, N.Y.—V.71, p. 29, 342; V. 74, p. 829, 1089;
V. 81, p. 155, 1100.

"WESTERN OHIO RY.—A trolley system of standard
gauge entirely on private right of way.

Organization—Incorporated in Ohio on Oct. 11, 1900. This is one
of the Pomeroy-Mandelbaum roads and is to form a link in the through
car service from Toledo to Cincinnati. Owns entire common stock of
the Lima Flndlay <fc Toledo Ry.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $3,000,000($100) $3,000,000
lst M *3,000,000 gold( 1901 5 g. M-N 2,443,000 Nov. 1, 1921
($1,000) $26,500 per < Int. at Cit. Savings <fe Trust Co., Cleveland,
M *o( Trustee, or First National Bank, New York.

Bonds—No sinking fund and bonds are not subjeot to call. See V.
76, p. 160 for agreement among bondholders.
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ROAD—Lima via Wapakoneta to Piqua; Wapakoneta via St,. Mary's to
Celina; St. Mary's to Minster; making altogether 78-* miles of main
line; also, sidings, 10 miles. Last section completed Deo. 1,1903.
Standard gauge. Operates 19 passenger and 6 other cars.

Officers—President, A. E. Akins; 1st Vice-Pres., L. J. Wolf; 2d
Vloe-Pres. and Oen'l <agr., P. D. Carpenter; Secy, and Asst. Treas., H.
C. Lang; Treas., M. J. Mandelbaum.—V 82, p. 162.

( 1 ) LIMA FINDLAY & TOLEDO RY.—A trolley road.

ORGANIZATION— Incorporated in Ohio. Is controlled by the Western
Ohio By. through ownership of entire common stook. V. SO, p. 2344
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

C< ninion, $500,000, $100 $500,000
Pref., $400,000, 6%, cnm 400,000

1st nit™ «600 000 mid ( 1905 5g. J-J 400,000 July 1.1925
V*i n.m'^f ' '

g 3 Interest at Citizens' Savings & Trust Co.,
(»>i.,uuy o) ^ Cleveland. Trustee, or in New York.
Bonds—The $400,000 out have been taken by Denison, Prior & Co.

A fdnkina fund of $10,000 per annum begins in 1911. Are subject to
call at 105. V. 80. p. 2344.
Road—Is operating 31*9 miles of track between Lima and Findlav,

thus completing a through line to Toledo. Standard gauge, 70-lb. T rail.

Officers—President, Frank Butler; Secretary and Treasurer, A. J.
Halle—V. 80, p. 1424. 2344; V. 81, p. 211.

LINCOLN, NEB.
LINCOLN TRACTION-A trolley road.
Organization—Successor in January, 1898, to Lincoln Street Ry.;

foreclosed Dec. 17, 1897, and reorganized per plan In V. 65, p. 277.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Com. stock, par $100 5 A-O $330,000 Apr. 16, '05,3%
Preferred cumulative 5 J-J 700,000 Jan. ^,'06, 2io
lstmort. gold,$l,000; > 1899 5g. J-J 125,000 Jan. 1, 1920
$250,000 auth. . . .

o*
\ Interest at N. Y. Trust Co. , Trustee.

Dividends—On pref. commenced July 15, 1901, 2^ p. c. In 1902 5
p. o. and 5 p. c. in stock. In 1903 5 p. c. and 10 p. o. accumulated divi-
dends. In 1904. 5 p. c. In 1905, 6 p. c. In 1906, Jan., 2*% p. c;
On com. stock, in 1903, 5 p. o. In 1904, 5 p. o. In 1905, 5 p o. In
1906, April, 3 p. o. (V. 82, p. 751).
Earnings-Calendar year: 1905. 1904. 1903.

Gross earnings $316,922 $272,314 $251,810
Int., operating exp. and reconstruc. 238,000 197,024 185,664

Surplus $78,922 $75,290 $66,146
Road—Owns about 42 miles of track.
OFFICERS—Pres., M. L. Scudder. New York; Vice-Pres., Wm. Belcher;

Seo'y and Treas., F. H. Carter, 52 Wall St., N. Y.—V. 77, p. 2280; V. 82,
p. 751.

_

LITTLE ROCK, ARK.
LITTLE ROCK RAILWAY & ELECTRIC--
ORQANIZATION—Incorporated in Arkansas in March, 1903, and is a

consolidation of the Little Rook Traotion & Electric Co. (granted a new
franchise on Sept. 28, 1901, for 50 years, V. 73, p. 784) and the Little
Rock Edison Electric Light & Power Co. Controls all street railways
In oity. Controlled by Isidore Newman & Son of New Orleans and
New York. V. 76. p. 593.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Common, $1,500,000 $1,500,000' Ju. ?6,'06,2%
Pref. 6% cum., $750,000 6 J-J 750,000 July. '06. 3%
1st mortea-ze $2 000 000 ( 1903 5 «• A_° 1,743.000 April 1, 1933

Bonds.- $257,000 reserved for future improvements. Are subject
to call after five years at 107*2. All prior liens have been retired.

Dividends.—In 1904 on pref., 6 p. o. In 1905, 6 p. o. In 1906, 6 p. c.
On common, June 30, 1906, 2 p. c.

Earnings—For calendar years:
Year— Gross, net. Fixed charges. Surplus

1905 $496,259 $234,890 $107,658 $127,232
1904 413,337 182,155 95,430 86,725
Road—Operates 23 miles of track.

OFFICERS—Pres.. W. E. Hemingway; Sec, Geo. B. Rose: Treas. and
Gen. Mgr., C. O. Simpson; Aud., W.J. Tharp.—V. 76, p. 593, 810, 864;
V. 82, p. 628, 143o. _

LOCKPORT, N. Y.
INTERNATIONAL TRACTION CO.-See State-

ment under Buffalo.

-A trolley

LONDON, CANADA.
LONDON STREET RAILWAY CO

road. Incorporated under the laws or Canada in 1875.

STOCK & BONDS— Date. Interest. Outstand'g Maturity
Stock. $750,000 (*40) J-J $550,000 Jan.,'06,3%
1st Mt^e., $750,000 gold ($1,- S 1896 5 g. M-S 550,000.Mch.8, 1925
000) c* } Foronto General Trusts Co., Trustee.
Bonds—The remaining $200,000 can only be issued for 6623 per cent

of actual cost of additions and extensions, when net earnings are
equai to 10 per cent of all bonds out, including those to be issued, but
total debt must not exceed $20,000 per mile of single track. V. 78, p.
2384. Interest is payable at the Bank of Commerce, Toronto. Ln
each of the 10 years preceding maturity, 5% of bonds shall be drawn
by lot and redeemed at par upon 40 days' notice.
Dividends—6 per cent per annum is paid.

Report—
tears end. Dec. 31. Gross. Net.
1905 $194,026 $52,458
1904 180,018 57,344
ROAD—Operates 31 5 miles of track. Standard gauge

75 lb. T and girder rail. 40 cars.
Officers—Pres., H. A. Everett, Cleveland, Ohio; Vice-Pres., T. H

Smallman; Sen. & Treas., Geo. H. Bentsoc; Gen. Mgr„ C. B. King.—

V

78, p. 2334, 2384; V. 82, p. 1157

Oharoes.
$25,045
29,156

Surplus.
$27,413
28,188

56, 73 and

LONG BRANCH, N. J.
ATLANTIC COAST ELECTRIC RY.-Trolley.
Organization—Incorporated in New Jersey on Dec. 8, 1905, as

successor to the Atlantic Coast Electric Railroad Co. under fore-
closure of the general mortgage of the latter. Leases the Seashore
Electric Ry. of Asbury Park until June 6, 1937, at $10,000 per year and
owns $150,000 of the $200,000 total capital stock of latter company
(making net rental $2,500) and owns all of the stock of the West End
& Long Branoh Ry. and of the Asbury Park & Sea Girt RR.; the former
is leased from Aug. 3, 1896, until July 17, 1945, at a nominal rental,
and the latter for 99 years at 6 per cent on stock from Aug. 27, 1898.
Also owns •ntire stook ($100,000) of the Atlantic Coast Electric Light
Co.. which supplies the electric lights of Asbury Park, Allenhurst,
Belmar, Ocean Beach, Como and Spring Lake. The Seacoast Traotion
Co. (capital, $100,000), running from Belmar to Spring Lake, 2 miles,
has been leased to the Atlantio Coast Electric Ry. for 99 years. Fran
chise in Belmar expires in 1947; in Asbury Park in 1937; in Long
Branch some expire in 1945 and others are perpetual: in'Ooean Town-
ship, perpetual; in Sea Girt, expire in 1915, 1926 and 1956; fran-
chises of Seaooast Traction Co. are perpetual.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook, $1,000,000($100) $1,000,000
lstmort., gold, $1,000,-; 1895 5 g. M-N 800,000 May 1, 1945
000 5 Int. at Knickerbocker Tr. Co., N. Y., trustee.

Gen. mort., $1,000,000, > 1906 5 g J-J 870,000 July 1, 1945
gold ($1,000) c 5 Interest at Central Trust Co., N. Y., Trustee.

Seashore El. Ry. stock 200,000
Seashore Fleotric Rv ( 18f)2 6 ** J"J 200,000 1917
i.tT*Snn \ Interest at Federal Trust Co.. Newark, N. J.1st M., *^oo,ooo

^ Subject to call at 105 in 1897.
SeacoastTrao. Co. stook 100,000
Seacoast Trac. 1st M., < 1904 5 g. J-J 100,000 (?)

$100,000 ($1,000), g. I Int. at Federal Trust Co.. Newark, Trustee.
Asbury Pk. & S. G. stock—All owned by Atlantio Coast Eleotrio By.
As. P. & S. G. 1st mort. ) 1898 5 g. M-S 50,000 1918
$50,000, gold, can be > Interest at Monmouth Trust & Safe Deposit
canceled at 105 J Co., Asbury Park, Trustee.

Atl. Coast EleO. Light 1st M., ) = T rw on nnn T,,n«i tnAa

It
5
°105T fiof?*!.* !^ \™-^ Federal tVuTco.,S2&82

" Other debts " (Deo. 31, 1904) 305,000

Bonds—Of the $1,000,000 firsts $200,000 are reserved to retire a
like amount of Seashore Ry. 6s, subject to call at 105 in in 1897. Entire
bonds and stock of the Asbury Park & Sea Girt and the Seacoast Trac-
tion Co. are deposited under the new general mortgage.

ROAD—Belt Line in Asbury Park and extends from Asbury Park
through Long Branch to Pleasure Bay, about 24 miles, of which 10*12
miles is over private right of way. V. 66, p. 616. Connects at Long
Branch with Iron Steamboat Co. for New York, and at Pleasure Bay
with the New York & Long Branoh Steamboat Co.

Report—Year ending Dec. 31

:

1905. 1904. 1903. 1902.
Gross earnings $267,395 $231,142 $221,020 $208,895
Operating expenses.... 121,808 118,387 112,492 93,743

Net $145,587 $112,755 $108,528 $115,152

OFFICERS- Pres.. 8. F. Hazelrigsr, N. Y.; Supt., O. E Hereth,—V. 79,
p. 785, 1265; V. 80, p. 2456, 2619; V. 81, p. 974, 1435, 1722.

MONMOUTH COUNTY ELECTRIC CO-
Organization.—Incorporated April, 1, 1901, as a reorganization of

the Atlantic Highlands Red Bank <te Long Branch Eleotrio Ry. In April,
1903, was granted a 45-year franchise to operate in Long Branch, in
consideration of which the town is to receive ^ of 1% of gross receipts.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $500,000 ($50) $325,000
1st mort., $500,000 ($100) 1901 4 g. J-J 325,000 Apr. 1,1951
and $1.000> gold c* 5 Int. at Hamilton Tr. Co., B'klyn, trustee.

Other debts Dec. 31, 1905 43,003
Road—Red Bank to Long Branch, 6*3 miles, and 2d track, 2*2 miles,

In Long Branch, 3 miles; in Red Bank, X^a miles; total, 13*8 miles.
Earnings—For calendar year 1905, gross, $50,407; def. from opera-

tion, 3,417.
Officers—Pres , John M. Enright, Jersey City—V. 72, p. 86, 391.

LONG ISLAND CITY, N. Y.
LONO ISLAND CONSOLIDATED ELEC-TRICAL COMPANIES.-
Orqanization.—Entire stock is owned by the Long Island RR. In-

corporated in New York and holds the entire stock of the Huntington
RE., the Ooean Eleotrio Ry., the Northport Traction Co , the Nassau
County Ry., the Glen Cove RR. and the Jamaica <fc South Shore RR.
Also owns one-half the stock (the Interborough Rapid Transit Co.
owning the other half) and bonds of the N. Y. & Long Island Traction
and the Long Island Electric Ry.

STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.
Stock . All owned by Long Island RR.

^oiSguar^:.!"^:?!!?? 1906 ^%- None 1946

Bonds.—Are guar., prin. & int., by Long Island RR.
OFFICERS—Pres., Ralph Peters. New York; Vice Pres., C. L. Addison;

8eo. and Treas., Frank E. Haff, New York.

(1) LONG ISLAND ELECTRIC RY.—A trolley road.

In Jan., 1906, control passed to the Interborough Rapid Transit Co.
and the Long Island Consolidated Electrical Companies, each owning
one half the stock and bonds.

Organization—Chartered March 13, 1897. aa New York & North
Shore Ry. On Oct. 11, 1899, was consolidated with the former Long
Island Electric Ry., new company having $2,100,000 capital stook and
$2,100,000 bonds. On May 7, 1902, the lines north of Jamaica were
sold under foreclosure to the Queens Ry. Co., which company was then
merged into the New York & Queens County Ry. By this foreclosure
$1,500,000 each of stook and bonds were canceled, leaving each at
$600,000. On Oct. 1, 1903, old Dame of "Long Island Electric Ry."
was resumed.
In Ootober, 1899, the Appellate Division of the Supreme Court

upheld the right of the Long Island Eleotrio under the General Rail-
road law to run oars carrying express matter. V. 69, p. 744. Decision
was affirmed by Court of Appeals in June, 1900. V. 70, p. 1249.

STOCK & BONDS

—

Date. Interest. Outstand'g. Maturity.
Stock, $600,000 ($100) $600,000
L. I. El. 1st M., $600,000 > 1895 5 g. J-D 600,000 June 1.1 925
($1,000) o* > Int. at Hamilton Trust, Brooklyn, Trustee.

Loans June 30, 1905 1*1,144

Earnings.—For year ending June 30, 1905, gross, $162,415; net,
$50,445; charges, $38,746; surplus, $11,699.

ROAD.—Comprises 26*20 miles of road from Crescent Avenue, Brook-
lyn (at the to-minus of the Kings County Elevated), to Jamaica, Hollis
and Queens, and from Jamaica to Far Rockaway. 47 oars.—V. 77, p.
89,511,512.

(2) NEW YORK & LONG ISLAND TRA.CTION. -A trolley road.

On June 20,1905, control was purchased jointly by the Interborough
Rapid Transit Co and the Long Island Consol. Eleo. Cos. and new of-
flcerselected as below. V. 80, p. 2622. The Interborough also controls
the New York & Queens County Ry.

Organization—This was formerly the Mlneola Hempstead & Free-
port Traction (incorporated on Feb. 27, 1899), but name changed as
above on July 1, 1902, and stock inoreased from $125,000 to $1,000,000.

STOCK & BONDS— Date. Interest. Outstand'g. Last Div.
Common, $750,iKK) ($50) $750,000
Pref. 5% cum.,$250,000 ($50) 250.0O0

(Sfri.uotj), c. at r
^ lanfl> trU8teev or at lst Nat< Bank, N. Y.

Bonds.—Are subjeot to call at 107 at 30 days' notice, but no sink. fund.

Earnings—For year ending June 30, 1905, gross, $104,020; net,
$35,783; fixed charges, $7,163; surplus, $28,620.

Road—Operates an eleotrio line connecting Mineola, Hempstead
and Freeport, 7-84 miles. Also operates line from Hempstead west 5*58
miles, to Queens, where connection is made with the tracks of the New
York & Queens County Railway. Also a line 16*42 miles long
from Freeport westerly via Rookville Centre, Lynbrook and Valley
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Stream, to a connection with the Kings Co. Elevated Ry. at Brooklyn,
Total, including second traok, 84 15 miles. A line will be built later

to Long Beach and also one to Babylon. 1 9 passenger and 5 other oars.

OFFICERS—President, Arthur Turnbull, 39 Wall St , New York;
Secretary, Prank E.Haff, 128 Broadway, New York; Treasurer, Jordan
J. Rollins, 32 Nassau St., New York; Vioe-Pres and Mgr., F. L. Fuller,
Long Island City.—V. 80, p. 1479, 2345, 2458, 2622.

NEW YORK & QUEENS COUNTY RY--
Entire capital stock is owned by the Interborough Rapid TrinsitCo.

ORGANIZATION—Incorporated June 29, 1896, and reorganized
on June 30, 1899. Purchased the various lines of railroad
In Long Island City known as the Stelnway Railway, the Long
Island City & Newtown Ry. and the Flushing &. College Point
Ry. In May, 1902, the Queens Ry. was consolidated with it, and
thereupon increased its stook from $2,500,000 to $5,000,000. The
Queens Ry. succeeded to the property sold at foreclosure of the New
York & North Shore Ry. , comprising a line of six miles from Flushing
to Jamaica, with franchises for lines between Flushing and College
Point, Flushing and Bayside and Manhasset. V. 74, p. 1197. In June,
190e, application was made to Railroad Commissioners for permission
to make a new mortgage for $10,000 000 to provide for refunding, etc.

V. 82. p. 1439.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $5,000,000 ($100) $3,235,000
Flush. & Coll. Pt. 1st M... 1895 5J-D 50,000 1925
Newtown Ry. 1st M 1894 5J-D 150,000 Dec. 1, 1924
Stelnway Ry. 1st M.,gold.) 1892 6g. J-J 1,500,000 July 1,1922
$1,500,000 ($1.000). c*

) Int. at Morion Trust Co., trustee.N. Y. City.

N Y * Queens Co IstM > 1896 4g- A-O 1,300,000 Oct. 1, 1946
JZiJr S? nX? ¥ZJ. ' t Mercantile Trust Co., New York. Trustee.
gold, »i,uoo each

^ Int ftt office of companyi Philadelphia.
Loans payable April 1, 1906, $215,000.
Under the New York & Queens County mortgage there were origin-

ally $2,500,0c bonds outstanding, but the company having defaulted
In the payment of interest, a reorganization was made, under which the
holders surrendered $1,200,000; Interest was reduced to 4 p.c. and the
Mercantile Trust Co., N. Y,, was made the new trustee. V. 69, p. 906,

Road—The sjstem, with the Queens Railway, embraces 74-47
miles of trolley track, Including main line, 40*24 miles; second
track, 28-96; sidings, 527. Rails 77 to 93 lbs. standard gauge; 208
closed and open cars, 26 work oars and 6 freight cars. <tec.

Latest Earnings -For 9 months ending March 31:

Tear— Gross. Net Fixest, charges Surplus.
1906 $595,617 $196,771 $153,060 $43,711
1905 514,594 214.386 149,968 64,418

Report for fiscal years ending June 30:
Gross. Net. Oth. inc. Int. & faxes. Surplus.

1904-5 $735,693 $290,517 $10,041 $201,576 $^8,981
1903 4 652,445 281,390 9,791 197,673 93,508

Officers— Pres., Arthur Turnbull, 38 Wall St., N. Y.; Sec'y andTreas.,
D. W. McWilliams; Vice-Pres. and Gen. Manager, F. L. Fuller, Long
Island City.- V. 77, p 299, 350; V. 82 p. 1439.

LOS ANGELES, CAL.
PACIFIC ELECTRIC RY.-A trolley road.-(Sec Map

on page 59.)
In ootooer, 1903, the Kuhn, Loeb-Harriman interests in Southern

Pacific Ry. became connected with Mr. H. E. Huntington in the con-
trol of this oompany. See V. 80, p. 651, for Item concerning purchase
of minority interest.

Organization—This company was Incorporated under the laws of
California in 1901, and is a consolidation of the Los Angeles & Pasa-
dena Electric Ry., Pa«adena & Mount Lowe Ry., Paoiflo Electric of
Arizona, the East Ninth St. Ry., the Temple St. Cable Ry. and the
Brooklyn Ave. Ry., comprising nearly all the interurban lines in and
around Los Angeles In Oct , 1903, the stockholders authorized an
increase of stock from $10,000,000 to $20,000,000. V. 77, p. 1534
STOCK & BONDS— Date. Interest. Outstand'g Maturity.

Stock, $20,000,000 ($100) $20,000,000
Consol. mortgage, $10,000,000, < 1902 5g. J. -J. 8.494,000 Jan.l,'42

gold, ($1,000) o. I Int. at Union Tr. Co., San Fran., True.

^oti
n^T$lM000)1 *000'

c?''l 1898 5?- J-J - 1.000.000 Jan.1,'28

fan be called after ' Jail 1 I
Int at «*• Tr - & 8av.Bk,.Chio.,Trustee,

1908 at 105. 1
or at Cuase Nat

-
Bank

>
New York -

P
^nid

femt
oo^>

niort-' $500,T* 1900 4g.J.-D. 500,000 Junel.'30

CanbVc°a°lbld"afteV-i9ib at ^fancisco Ktee^^ C°" ^
104 and interest. J

Francisco, iTustee.

Bonds—A sutlicient amount of the $10,000,000 consols Is reserved to
retire prior Issues. Sinking Fund is $5,000 per annum, commencing
Jan. 1, 1907, for 5 years; then $10,000 per annum to Jan. 1, 1917;
$15,000 per annum to Jan. 1, 1922; $20,000 per annum to Jan. 1,

1927; $25,000 per annum to Jan. 1, 1932; $30,000 per annum to Jan.
1, 1937, and $35,000 annually thereafter, said sinking fund to be used
in the purchase of the bonds, but fund may be Invested in other secu-
rities if bond* cannot be obtained at par. The bonds of the Los An-
geles & Pasadena bear the guaranty of the Los Angeles Ry. by endorse-
ment. A sinking fund of $10,500 per year on those bonds begins Deo.
1, 1908, and bonds may be called at 105 on any Interest date after Jan. 1,
1908. The bonds of the Pasadena & Mt. Lowe are guaranteed, princi-
pal and interest, by both the Los Angeles Ry. and the Los Angeles &
Pasadena Electric Ry. A sinking fund for those bonds commences
after 10 years from date of bonds of $5,000 per annum for
first 5 years, $7,500 per annum for second 5 years. $10,000 per an-
num for next 5 years and $12,500 per annum for remaining 5 years.
These bonds may be called after 10 years on any interest date upon 4
weehs' notice at 104 and interest.

Road—The Paciflo Electric Ry. operates 196-28 miles of track, and
the Los Ang. Inter., 232-22 miles; total, 428*50 miles.

OFFICERS—President, n. E. Huntington; Vice-President, W. F. Her-
rin; Sec, S. C. Baxter; Treas., I. W. Hellman; Gen. Mgr., A. D.
Schlndler.—V. 76, p. 1408, 1534; V. 79, p. 628; V. 80, p. 651.

LOS ANGELES INTERURBAN RY.-See Map
on page 59.
Organization —Incorporated in California on June 8, 1903, and is a

consolidation of the Los Angeles Traction Co., it he Los Angeles & Glen-
dale Ry. and the California Pac. Ry. The Riverside A Arlington By.
and the Santa Ana & Orange Motor Ry. have also been acquired. In
1904 acquired the property of the San Gabriel Rapid Transit Ry. See
V. 79, p. 2588. The Los Angeles Interurban Ry. is one of the Hunt-
ington roads and to Jan. 1, 1906, about $7,000,000 was spent on It.

Stock & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $10,000,000. $100 $10,000,000
New M., $10,000,000, g.< 1903 5 g.A-O 4,713,000 1943

($1,000). guar c<fcr J Int. at Union Trust Co., San Fran.,Trustee.
Los An*. Trao. let mort., J 1895 6 g. M-N 250,000 May, 1915.
$250,000, gold ($1,000) I St. Louis Union Tr. Co., St. Louls.Trustee.

Los. Ang. Trao.lstcon.M., J 1898 5 g.. J -D 250,000 Dec. 1,1938
gold, $250,000 ($1,000). \ St. Louis-Union Tr. Co., St. Louis/Trustee.
Interest of both above mortgages at Chase National Bank, N. Y.

Cal. Pac. Ry. 1st M., gold < 1901 5 g. J-J 480,000 July 1. 1941
<*l,000i, guar c t Title Ins. & Trust Co., Los Angeles, Trust,
Bonds.—Of the California Pacific Ry. no stated amount authorized

but Is limited to $20,000 per mile of completed track. No sinking

fund on these bonds, and bonds cannot be called. Interest Is payab.e
in N. Y. City. These bonds are guaranteed by the Los Angeles Trac.
Co., both principal and int. See V.75,p 76. A sinking fund is provided
for the new $10,000,000 mortgage as follows : 1 908 to 1912, inclusive,
$5,0<K) per annum; 1913 to 1917, inclusive, $10,000 per annum; 191

S

to 1922. inclusive. $15,000 per annum; 1923 to 1927, Inclusive, $20.-
000 per annum; 192-< to 1932, inclusive. #25,000 per annum; 1933 to
1937, lnoluslve, $30,000 per annum, and thereafter to ma-
turity, $35,000 per annum. The bonds are subject to call for the sink-
ing fund at a price to be determined by the directors. These bonds are
guaranteed as to both principal and interest by the Paciflo Eleo. Ry.

Road—Operates 232-22 miles of track.

OFFICERS—President, H. E. Huntington; Vice President W. F. Her*
rln; Sec, S. C. Baxter; Treas., I. W Hellman; Gen. Mgr.. A. D
Sohlndler; Supt., S. B. McLenegan V. 79, p. 627, 2588; V. 80, p. 651

LOS ANGELES RAILWAY-*«e Map on page 59.

Is one of the Huntington properties, Mr. Huntington being reported
to be the owner of 55 p. c. of the stock. See V. 80, p. 651.

Organization—Successor by consolidation Sept. 29, 1898, of Los
Angeles Ry. and Main St. & Agricultural Park RR. and by purchase ef
the Mateo Street RR. and San Pedro Street RR. V. 68, p. 85. Owns
$5,050,000 of the $10,000,000 stock of the Paoiflo Light & Power Co.
of Los Angeles.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
8tock, $5,000,000 (par, $100) $5,000,000
New mort., $5,000,000 gold < 1898 5g. A-O 5,000,000 Oct. 1,1938
$1,000 each c* I Int'st at Co's Office, San Francisco, Cal.
The Trustee of the new mortgage of 1898 is the Union Trust Co.

of San Francisco, Cal. On 30 days' notice interest may be made
payable at the National City Bank, New York.

Road—Comprises 156-27 miles of road.

OFFICERS—Pres., H. E. Huntington; Vice-Pres., Ch. de Gulgne; Treae ,

1 W. Hellman; Sec'y, E. B. Holladay, San Francisco : Gen. Manager,
Howard E. Huntington, Los Angeles. V. 78, p. 229; V. 80, p. 651.

(\) PACIFIC LIGHT & POWER CO.—An electric company.
Owns all of the stock of the Ontario & 8an Antonio Heights Ry. and

the entire stock of the San Bernardino Gas & Electric Co., neither of
which has any Issues out. Has contract to purchase stock of the Sierre
Power Co. which has $35,000 bonds out; aloo owns all of the stock of
the Mentone Power Co.; no bonds.

Organization.- Incorporated In California on March 6, 1902, and
absorbed the San Gabriel Electric Co. $5,050,000 of the $10,000,000
(V. 75, p. 1150), capital stock is owned by the Los Angeles Ry. Co.
Supplies power to the latter.

STOCK & BONDS— Date. Interest. Outstanding Maturity.
Stock, $10,000,000 ($100) ... ... $10,000,000
Is', mort., $10,000,000, ) 1902 5 g. J-J 3,73 1,000 June 1, 1943
gold ($1,000) ..o&r S Int. at Union Trust Co., San Fran.. Trustee.
Bonas.—$395,000 are reserved to retire a like amount of bonds of

the San Gabriel Electric Co. Bonds cannot be called. A sinking fund
commences on Jan.1,1905. of 2% of bonds outstanding for first 5 years
and on and after Jan., 1910, 2^2% until and including Jan 1, 1942;
said fund to be invested In the bonds at not less than 110, otherwise
in other securities.

Plant.—Generates electricity forlight and power. Water power, also
steam plant, In Los Angeles. Has 10,000 h. p. plant on Kern River,
125 miles from Los Angeles. Two separate transmission lines running
the entire distance are used.—V. 74, p. 580; V. 75, p. 457, 1150

LOS ANGELES PACIFIC CO -An electric and
steam road. The Harriman interests are supposed to be in control.
V. 8 2, p. 751.
Organization—Successor in 1905 to the Los Angeles Pacifi< Bait-

road, which was organized June 4,1898. In Jan., 1904, purchased
the Los Angeles Ocean Park & Santa Monica RR. V. 79, p. 342
STOCK & BONDS— Date. Bate. Ontsiand'g. Maturity.

Stock,$15,000,000; par,$100 $15,000,000

^^w6,lmS:^:'.} 1898 5J/0&D/0 L000.000 1928

Vort.
a
|$505.-00t

00
".
8Ol
1 1901 5A&0 ' 500,000 Apr 1,1931

L A. Pac. BR. lst&ref.) 1903 5 g. M-S 2,350.000 Sep. 1,1943
mort., $5,000,000, gold > Int. at Los Angeles Trust Co , Trustee, or
($1,000) c*> atU. S. Mort. & Trust Co.. New York.

L A. Pa<\ (Jo. gen. mtge.,) 1906 5 g. 1,000,00'» 1946
$12,500,000 g . s Union Trust Co., San Francisco, trustee.

Los Angeles Hermosa) ian9 » aho nnn
Beach & Red. mortgage \

1902 5 482.000

Los Ang. & Santa M. M 1903 5 85,000

Bonds.—Of the $5,000,000 1st and ref. bonds authorized. $2,067,000
are reserved to retire prior liens and $700,000 for extensions at 75°o
of cost when net earnings are 1 ^ times int. charges on bonds, including
those to be issued. A sinking fund begins in 1908, to whien $50,00'.»

per annum is payable the flret 5 years. $^0 000 per annum the next 5
years, $70,000 per annum the next 5 years, $8o,t>00 yearly the follow-
ing 5 years. $90,000 per annum the next 8 years, $100,000 yearly the
following 5 j ears and $150,00 J per annum thereafter. These bonds
are not subject to call.

Earnin«S—For calendar year 1904, gross, $932,256; net. $474,802.
Road—Owns two lines of trolley road from lx>s Angeles to santa

Monica, the entire local system of Santa Monica, with branch lines to
Hollywood, Laurel canyon, Santa Monica canyon. Soldiers' Home,
Elys'ian Park, Ocean Park and Inglewood, constituting about 92 miles
of railway; total mileage, 160 miles of single trackk. Operates 2 large
power houses at Sherman and Ocean Park, with machine shops and
car shops at Sherman.
OFFICERS-President and Manager, E. P. Clark: Vice-President and

Manager, M. tl. Sherman: Secretary, A. I. Smith; Treasurer, M. E.
Hammond; Supt., W. D. Larrabee.—V. 82. p. 100, 161, 751.

LOS ANGELES & REDONDO RY--A trolley road.

In July, 1905, H. E. Huntington purchased the entire capital stock.
V. 81, p. 211.
ORGANIZATION.—Incorporated in California. Capital stock was in-

creased In May, 1903, from $500,000 to $1,000,000. V. 76, p 1143.

STOCK & BONDS— Date. Interest, tmtstand'g. Maturity.
Stock, $1,000,000 ($100) $1,000,000
1st mortgage, $500,000, > 1902 5 g. J-J 15 500,000 Jan. 15, 1932
gold, ($1,000). ......o* J Int. at Union Trust Co., San Fran., trustee.

EARNINGS—For fiscal years ending June 30:
Oross. Net. Ini. A taxes. Surplus.

1904 $258,487 $93,856 $36,511 $57,345

ROAD—17^ miles of traok between Los Angeles and Redondo, and
also a new line, 17 miles, between same points, gauge 3*4 feet, operated
by eleotrlclty. The old steam line has been changed to SVfoot gauge
and Is now operated by electrioity. Cars are equipped with 2 motors
of 50 H. P. eaoh. V. 81, p. 211.

LOUISVILLE, KY.
LOUISVILLE TRACTION CO--A holding company.

ORGANIZATION—Incorporated In New Jersey on July 5, 1903, and
has acquired practically all of the stock of the Louisville Ry. Co.
Holders of common stock of Louisville Ry., on payment ot $55 in cash,
received three shares of new common stock in exchange for eacb
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share of old stock held. Holders of the old preferred stock of tbe
Louisville Ry. received share for share of new preferred, with a bonus
of 20 per cent in common. The new company provided the Louisville
Kv. Co. with needed money to be used for improvements, the railway
oompany issuing $1,100,000 oom. stock therefor See V. 79, p. 968.
The Traction Co. in March, 1906, sold $880,000 additional stock to
shareholders at par. See V. 82, p. 692.
The old Louisville By. Co. was incorporated Jan. 22, 1867, and is

a Kentucky company, owning all the street railways in the city of
Louisville and its suburbs. It has $5,000,000 common stock and
$2,500,000 preferred stock, practically all owned by the Louisville
Traction Co. Franchises are partly for 99 years and partly perpetual.
The Louisville & Interurbau Ry. has been orgauizea In the interest

of the Louisville Ry. to oonstruct a system of urban and interurban
lines. It has been authorized to borrow $3,000,000. Up to Jurie, 1906

.

no securities had been Issued except $500,000 stock to Louisville
Ry. Co.

STOCK & Bonds.— Date. Interest. Outstand'g Last div., rfc.

Common,$l 2,000,000 $11.SSO,000 April,*06,2%
Pf.5% cum.$2,500,000 .... A-0 2,500,000 Apr.'06,2i«
Louisv.City Ry. M... S 1884 6 g. -J- J. 434,300 July 1, 1909

do do M., gold I Louisville Trust Co., Louisville, Ky., Trustee.
M888 6 M.-N. 175,000 Nov. 1,1908

Central Pass. Ry. M. 1 Interest payable at First Nat. Bank, Louisville.
( Louisville Trust Co., Trustee.

Louisv. Ry. Cons. M., ) 1890 5 g.J. - J. 5,390,000 July 1, 1930
gold, $6,000,000 > Interest payable by Seligman & Co.. N. Y.
(listed N. Y.) c* \ Fidelity Trust Co., Louisville, Trustee.

Louisville Ry. 2dM.,) 1900 4is g. M-S 1,000,000 Mar. 1, 1940
$2,000,000,g,$l,000 S Int. at Columbia Fin. & Tr. Co.. Louisv'le, True.
Bo7ids.—Ot the second mort. bonds due 1940, not more than $200,000

can be Issued in any one year for improvements. V.70, p. 430, 480, 532.

Dividends—On Traction preferred, 5 p. o. per annum. On oommon,
the first semi-annual dividend, 1H p. c was paid Oct. 1, 1904, and IH
p. c. was again paid Apr. 1, 1905 On Oct. 1, 1905, l**p. o. and la p.c.

extra. In 1906, April, 2 p. c.

ROAD—Owns 145 miles of traok on 83 miles of street; all Is electric.

Affords entrance into Louisville for the Louisville & Eastern RR. and
the Louisville and So. Ind. Traction Co.

REPORT-Of Louisville Railway Co. for fiscal year ending Deo. 31.
Annual meeting third week in February.
Tear. 1905. 1904. Year. 1905. 1904.

Gross earn $2,355,880 $2,048,264 I Dividends ...$501,707 $375,750
Net ... 932,867 741,099 I Bal., surplus.. *79,656 7,639
Interest pd. 351,504 357,710

1

* Of this amount. $65,000 was credited to depreciation aocount.
OFFICERS—President,!. J. Mlnary; Vice-President, A. P. Jumphrev;

Sec'y & Treas., Sam'l G. Boyle—V. 80, p. 994, 1912; V. 82, p. 692, 805.

LOUISVILLE & EASTERN RR.-A trolley road
In April, 1906, the two old morts. of the L. A. dz P. V. were retired

and the new mortgage given below was executed. V. 82, p. 987.
Organization—This was formerly the Louisville Anchorage & Pewee

Valley Elect. Ry., Incorporated Jan. 14, 1901, but name changed as
above in January, 1903.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, com., $900,000 None
Pref. $350,000 5 p. c, n. o $350,000

f
1906 5 g. A-O 450,000 Apr. 1, 1956

1st mort.. $2,000,000, J
Int. at Merchants' Nat'l Bank, Boston, or

gold ($1,000), s. f 1 Fourth Nat'l Bank, New York. Old Col-
I. ony Trust Co., Boston, Trustee.

Bonds.—Of the $7,000,000 authorized, the balance unissued 1s re
served for extensions, etc. See V. 82. p. 987. A sinki-g fund of 1
p. c. per annum of bonds out is operative from lt»ll to 1931; there-
after 2 p. c. per annum. Bonds are subject To call at 110 and int.

Earnings -For year ending Feb. 28, 1"06, gross, $120,262; net
$38,355. In 1905, gross, $106,976; net, $33,241.

ROAD—Operates 17 miles between Louisville and Beards on private
right of way. 70-lb. rails. Extensions are proposed from Beards to
La Grange, 10 miles; from Lakeland to Shelbyville, 24 miles; Shelby-
ville to Frankfort, 22 miles; also a branch from the main line to
Newcastle, 16, miles. 10 passenger cars and 1 express car

Officers—President, F. M. Fauvre; Vice-President and Treas., Per-
cival Moore, Louisville.- V..81. p. 1100; V. 82, p. 987, 1102.

INDIANAPOLIS & LOUISVILLE TRAC-TION CO -To be a trolley road.

OR >aniz*i i on—Incorporated in Indiana in 1905 under the general
railroad laws. Franchises in cities and towns are f >r 50 years from
1905; remainder is on private right of way.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock,$.. , (?i .

1st mort., $1,250,000, ) 1905 5 g. A.O <?) April 1,1936
gold ($1,000) c* 5 Int. at Colonial Trust Co., Pittsb., Trustee.
Bonds—A linking fund of ft per cent per annum of gross earnings

commen-es April i, 1916. Bonds are subject to call on any Interest
date at 105 and interest.

Road—Is buildln* 418 miles of track from Sellersburg (where con-
nection is made with ths Louisville <& So. Ind. Trac. Co. into Louis-
ville) to Seymour, from which point it will enter Indianapolis over
the tracks of the Ind. Col. A Southern with which it has a contract.
Standard gauge. 70-lb. Trails.

OFF;CERS— President. Jno. C. C. Mayo; Vice.Pres., Jno. E. Greeley;
Sec'y, Samuel Adams: Treas.. W. L Lyons; Ass't Treas , Jos. B.Sndth.
Office, Columbia Building, Louisville, Ky.

LOUISVILLE &INORTHERN RY. &LIGHT'G
Organization —Incorporated under The general railroad laws of

Indiana in Dec, 1005 $900,000 of the $1,000,000 stock of the Uni ed
Gas & Ele 'trie Co and $2*2.700 stock of the N«w Albany Water
"Works Co. are deposited under this company's mortgage. Company
does ele'tnc lighting and express and freight business in addition to
passenger business. Road Is mainly on private right of way.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Common, $3,500,000 $3,500 000
Preferred, $1,500,000 1,500.000 .

;
1905 5 g. J-D 500,000 Dec 1. 1925

|
Int. at Amer. Tr & Sav. B'k, Chioago, trus.,
or at Eliot National Bank, Boston.

Bonds- Unissued bonds can only be issued for 80 per cent of cost of
property built or acquired. Are subject to ca 1 after Deo. 1, 1910, at
105 and interest. V. 82. p. 868.

ROAD.—Has under construction a line (which is nearing completion)
from Louisville to Charlestown. with a line branching off at Watson
and running to Sellersburg; total, 20 mile* of tra,«k. At dellersburg
will connect with the Ind & Louisv. Trastion Co.. wi ich is building to
Seymour to connect with the Ind. Col. * Southern tins forming a
through line between Louisville and Indianapolis. The line from
Louisville to Charlestown will form part of a through line between
Louisville and Cincinnati. Standard gauge. 70-lb. T rail.

OFFICERS— Pres., Samuel Tnsull, Chicago; Vioe-Pres. and Treas., R.
W. Walte; Sec'y, J. O. English.—V. 82, p. 509, 868.

1st mort, $2,500,000, g.

($500 and $1,000) ..c*

( 1 ) UNITED GAS & ELECTRIC CO.

Organization—Incorporated in Indiana in 1902 and acquired the
New Albany Street Ry.. New Albany Gaslight & Colie Co., New Al-
bany Light, Heat & Power Co., Jeffersonville Electrio Light, Heating,
Gas & Coke Co. and Jeffersonville Light & Water Co.; also controls the
Louisville & Southern Indiana Traction Co. Franchises, 45 years in
New Albany and 50 years in Jeffersonville from 1902. Guarantees the
$250,000 1st mtge. bonds of New Albany St. Ry. Co. The New Al-
bany Water Works Co. Is owned by the same interests. V. 80, p. 1236.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000, $100 $1,000,000
1 st mortea ce <R7<Sf> ann C 1902 5g.J-J. 750,000 See text.

gold \*i onm oi \ Interest at American Trust <fe 8avmgs B'k,8 i* l
>vw > c

( Chic, Trustee, and at Eliot Nat. B'k. Boston.
1st cons, mtge., $1,500, ) 1904 5 g. J-J. 343,000 fee text.
000, gold ($500 andS- Int. at Amer. Trust <fc sav. Bank, Chicago,
$1,000) o'JTrustee, or at Eliot Nat. Bank, Boston.
Bonds—$750,000 new consols are reserved to retire a like amount

of first 5s. Both issues mature serially from 1907 to 1942, but the
bonds of 1902 may be called after July 1, 1912, at 105 and Interest;
the new consols after July 1, 1924, at 105 and interest. See V. 79, p.
2458.
Earnings -For years ending May 31:

1906. 1905 1904
Gross earnings $263,220 *219.*76 $197,885
Operating expenses and taxes 173,534 149,215 13 3,523

Netearnings $89,686 $70,661 $64,362
Interest 46,641 37,507 36,252

Surplus $43,045 $33,154 $28,110
Officers—President, Samuel Insull, Chicago; Vice-Pres. and Treas.,

R. W. Walte; Sec, J. D. English; Supt.. J. W. Dunbar. V. 80, p. 1236;
V. 81, p. 1794; V. 82. p. 871.

(a) LOUISVILLE & SOUTHERN INDIANA TRACTION CO.
Organization—Incorporated In Indiana under the General Rail-

road Laws in 1903, and is successor to the So. Indiana Interurban
Ry. Co. Leases the New Albany Street Ry Co. for 25 years from Aug.
1, 1903. (with privilege of renewal for 25 years) at a yearly rental of
$500, the interest charges and taxes and dividends of 4 p. c. on pref.
stook. V. 77, p. 769. Tn Sept*, 1904, acquired the Highland RR. for
$10,000 in bonds; V. 79, p. 1643. In Dec, 1905, acquired the Jeffer-
sonville City Ry. See V. 81, p. 1792. Is controlled by the United Gas
& Electric Co., which see above. Franchises owned are for 50 years

;

also permitted to carry freight.
STOCK & BONDS— Date. Interest. Outstand'g Maturity.

Common, *2,0- 0,000 ($10) $2,000,000
Pr|f

1(
6% cum.. $1,000,000

£
400,000

1st mortgage' SI 000 000 ( 1903 5 «• MS15 1.000,000 Sept. 15, '23

™wS\ «iK ««M In^ »* A-mer. Trust & Sav. Bank. Chicago,gold ($500 & $1,000) .o
} and D _ s ,rra8t Co Louisville, Trastees.

New Alb.St.Ry., $250,000.) 5 F-A 250,000 Aug.1,1927
guar, p.&i s Iut. at Unitea States T rust Co.. Louisville.
Bonds.—No sinking fund, but bonds are subject to call after 10 years

at 105 and Interest. See V. 77, p. 769, 2339. The New Albany St. Ry.
bonds are subject to call on any interest date at 105 and are guaranteed
by United Gas & Electric.

Earnings—For years ending Aug. 31, before Louisville extension
was in operation:
rear. Gross. 'Jper. Exp. Net.
1905 $133,031
1901 122,484 $39,626 $32,858

Road-—Operates 33 miles of track, including 10^ miles leased from
New Albany St. Ry., and also line between New Albany and Jefferson-
ville, and city lines in Jeif'ersonville. An extension to Louisville
was completed in September. 190 c

> Has contract with " Big Four"
RR. for use of its bridge over Ohio River and with Louisville Ry.
Co., allowing its cars to euter Louisville. Has erected an interurban
terminal on Third St., Louisville. Girder rails, 90 lbs., T rails 75 and
77^-lbs.

Officers— President, Samuel Insnll, Chicago; Vice-Pres. and Treas.,
R. W. Waite; Secretary, J. O. English.—V. 78, p. 2012; V. SI, p. 1792.

LYNCHBURG, VA.
LYNCHBURG TRACTION & LIGHT CO—

Trolley. Population served, about 28,0u0.

Organization—This is a consolidation on May 1, 1901, of the Lynch-
burg Electric Ry. & Light; the Lynchburg & Rivermont St. Ry. (fran-
chise perpetual) and the Lynchburg Gas Co., and comprises all the
street railways, gas works and electric-light plants of Lynchburg.

STOCK AND BONDS— Date. Interest. Outstanding. '.tatnrity.

Stock, $750,000 ($100) $750,000 Dec, '05, 1%
i „t ™™-t<, si nnn nnn ( 1901 5 8- M"N 6^9,000 May 1, 1931

- J^ftri™ ffi $ i Re*1 Est. Trust Co., Phila., Trustee.
s. I. (*i.oou) gom...o

^ Int at R M Janney & Co< Philadelphia.
Lynchburg Gas Co. 1st < 5 M-S 111,000 1930
mortgage I Int. at Real Estate Tr. Co., Phila., Trustee.

Dividends —In 1904, July, 1 p. c; Nov., 1 p c; in 1905, 2 p. o.

Bonds-Ot the 1st mortgage bonds $111,000 are reserved to retire
bonds of like amount of Lynchburg Gas Co., due 1930. Sinking fund
of 1 per cent per annum becomes operative in 1906; which is increased
In 1916 to 1*3 per cent. Entire issue can be called at any time.

EARNINGS—Year ending Apr. 30, 1905, gross, $226,479; net, $92,825;
interest charges, $41,79»; surplus, $51,026.

ROAD—Owns and operates 14 miles of road in city and suburbs.

OFFICERS—President, R. D. Apperson, Lynchburg, Va.; Vice-Pres.,
Chas. R. Miller, Philadelphia; Secretary and Treasurer, F. H. Shelton,
1004 Penna. Bldg., Phila.—V. 72, p. 873.

MACON, GA.
MACON RAILWAY & LIGHT-
QRGANIZATION—Incorporated in Georgia on Oct. 23, 1902, by the

Railways A; Light Co. of America as a consolidation of the Macon Con-
sol. St. Ry. the Macon El. Light & Ry„ the North & South Macon Street
Ry. and the Metropolitan Street Railway, The city ordinance permit-
ting the consolidation, passed on Sept. 16, 1902, provided that at
least $150,000 shall be expended for improvements within two years,
and granted a 50-year franchise. For terms see V. 75, p. 733. In Sept.,
1905, a large block of stock changed hands. V. 81, p. 1100. Voting
trust in stook was dissolved in Sept., 1905.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock.com.,$900,000 ($100) $900,000

6p.ccu^ °:
.

00($100
!.l

6A - & °- 300 '000 Apr, '05,3%
MacRy. &Lt.ist Con. Ml,") 1903 5g. J.-J. 909,000 Jan l,'53

g. $1,000,000 ($1,000).C ] Int atTrCoof Am , N Y.. Trust., or by Co.
Mac. E. Lt. &Ry. 1st M.,) 1899 6 g. J-J 42,500 Jan. 1, '29
$100,000 (*500), g.. c* S Int. at Bowling Green Tr. Co., N. Y., Trus.
Bonds. —$69,700 In bonds and stook is reserved to retire a like

amount of the Macon Electrio Light & Ry. bonds; remainder of the
bonds Is reserved for extensions and betterments at five-sixths of cost.

Bonds of 1903 can be called on any interest date after five years at 110
and interest. See V. 76, p. 212.
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Road—Owns and operates about 32»« miles of track, all of whioh
has been re laid with 70-lb. rails.

REPORT- For vear ending Dec. 31.1905. of consolidated properties:

Gross. $273,673; net, $121,191; fixed charges, $58,846; dividends
(6%), $17,01*5; surplus, $45,329.

Officers—President, Herman Myers, Savannah; Sec. <fc Treas., J. H.
Hert*, Macon; Asst. 8eo. & Treas., F. D. Bloodworth, SaTannah.— V.
78, p. 343; V. 81, p. 508.

MADISON, WIS.
MADISON & INTERURB. TRACT-A trolley road.

Organization—Incorporated in Jan., 1905, and on Sept. 1, 1905,
purchased the Madison Traction Co., which was successor to th«
Madison Eleotrio Railway. Franchises expire in 1932, 1938 and 1944
and are practically exclusive.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock. $750,000 ($100) $.00,000 See text.

lstmtge, $1,200,000, > 1906 5 a. M N 685,000 May 1, 1931
gold ($1,000) os Int. atCit. Sav. & Trust Co., Cleve , Trustee.

Bonds.—Whole issue of bonds can be called on any interest date at
102 and int. on 60 days' notice; no sinking fund.

ROAD—Owns 16 miles of standard-gauge tracK, including lines In

Madison and extension to Fair Oaks, Elmside, Lake Park Cemetery and
South Madison.

Report—Year ending Aug. 31,1905; Gross, $111,389; net, after
taxes, $44,777.

Latest Earnings—For 9 mos. ending May 31, 1906, gross, $81,562,
against $72,4«8 in 1905.

OFFICERS—Pres., F. W. Monteomery; Vice-Pres., Dudley Mont-
gomery; 8ec. and Treas., Warren Montgomery; Supt., G. H. Shaw.—V.
72, p. 438; V. 73, p. 494, 663; V. 79, p. 501; V. 80, p. 1174.

MANCHESTER^ N. H.
MANCHESTER TRACTION LIGHT &POWER CO.-
Organization—Incorporated in 1901 In New Hampshire, and com-

prises the several light, power and street railway properties in and
around Manchester. The company took over the Manchester Electric
Co., which oontrols the Manchester Electric Light Co. and the Man-
chester Street Railway. In 1902 the latter company was authorized
by the New Hampshire Railroad Commission to Increase its stock
from $421,000 to $570,250, to fund floating debt and pro-vide means
for new rolling stock; accordingly 995 new shares were issued at 150.
In July, 1903, $174,000 additional was authorized and in Jan., 1905,
$250,000. Total now authorized and issued, $944,500.
In June, 1903. it was decided to Increase stock of Manchester Trac-

tion, Light & Power from $1,650,000 to $2,200,000. shareholders
being given the right to take the new stock at par. In June, 1906. the
company acquired the entire $200,000 capital stock of the Golfs
Falls Litchfield & Hudson St. Ry. and issued $350,000 more stock to
pay for the same and to provide cost of improvements, etc. See V.
82, p. 13^0.
In March, 1905, fire destroyed the main car barn and over 30 cars.

Franchises perpetual.

STOCK— Date. Interest. Outstand'g. Maturity.
Stock, $5,000,000 ($100) $2,400,000 Apr. j6,'06.1^
lstcon. mtge., $2,000,000, > 1901 5 g. A-O 1,724,000 April 1,1921
gold ($1,000) c*J Int. at Am. Loan&Tr. Co., Boston, trustee.

Underlying Liens—
M
$250 000

Lt C°' l8t M
''

\
1897 5 g> A"° 250,000 Oct. 1, 1917

Goffs. F. Litch &H.lst M. ) , QnR =„ ,t \ toon
gold. $200,000 $

190b 5g. (t) 19.2b

Bonds—Of the new 1st con. mtge., $250,000 are reserved to retire
the bonds of the Mano. Elec. Lt. Co. The remaining $26,000 are avail-
able for future improvements and betterments,
ROAD—Owns 37-23 miles track, standard, of which 5-94 miles second

track and 2-64 miles sidings, etc Rails 70 and 90-lb. T. In 1904
completed a new power plant on Merrimac River at Bow, N. H. See
V.78, p. 2442. The Gofls Falls Litchfield & Hudson is building a road
to connect points named in title, about 12 miles
DIVIDENDS—First dlv. of 3 p. c. on July 15, 1901. In 1902. 6 p. o. In

1903 (changed to quarterly), 7*2 p. o. In 1904, 6 p. c. In 1905, 6 p.o.

In 1906, Jan., 1*3 p. c; April, l^a p. o.

Earnings—Of the Manchester street Ry. for years ending June 30:
Gross. Net. Int.dk taxes. Dividends. Surplus.

1904-05 $291,729 $70,736 $14,370 *(6%)$49,170 $7,196
1903-04 285,827 63,060 19,698 (6%) 41,670 1,712
1802-03... .. 267,768 53,393 21,586 (6%) 31,230 577

* This ie dividend on Manchester St Ry. stock.
OFFICERS—Pres., William A. Tucker; Vice-Pres. and Gen. Man., J.

Brodie Smith; Treas., S. Reed Anthony.—V. 82, p. 1380, 1438.

MANILA P. I.

MANILA ELECTRIC RAILROAD & LIGHT-ING CORPORATION.
Organization—Incorporated in Connecticut on June 26, 1903, and

owns stocks and bonds of the Manila Elec. RR. <fe Light Co., having a
50-year franchise from Maroh 24, 1903; practically the entire stock of
the Union Track Co. and of the Companla de los Transvias de Fill-
pinas, and over 98 p. o. of the stock of "Electricista." a Spanish com-
pany having a 50-year franchise for eleotrio lighting. Besides doing
the street railway business, supplies light and power for private,
municipal and Government use. Municipality may acquire property
after 25 yjars on a valuation fixed by net earnings, the Supreme
Court of the Islands being referee. In May, 1906, stock and bonds
were listed on the N. Y. Stock Exchange.
STOCK dl BONDS- Date Interest. Outstand'g. Maturity.

Stock, $6,000,000, $100 $4,978,000 Apr.,1806. 1%
1st lien & col. tr.$5,000,000 > 1903 5 g. M-S 4,635,000 Mar. 1, 1953
gold ($1,000) o* S Int. at Equitable Trust Co., N. Y., Trustee.
Bonds—A sinking fund of *2 p. o. of bonds outstanding begins Mar.l,

1908, and runs until 1917; thereafter 1 p.c. of bonds outstanding.
The fund is to be invested in the bonds at not more than 105 and int.,
at which price they are subject to call for the purpose. Are redeema-
ble as a whole at par on or after March 1, 1928. V. 82, p. 218.
Dividends.—First dividend, 1 p. o.< was paid April 2, 1906.
Earnings—For year ending Oct. 31, 1905 (the railway department

was not opened until April 10, 1905), gross, $723,526; net, $354,670;
fixed charges, $195,109; surplus, $159,561.
ROAD.—Operates 40 miles of traok in the city and suburbs, includ-

ing a line of 5 miles to MalaboD; opened in April, 1905; 70-lb. T and
92-lb. girder rails. Owns 85 single and 10 double truck cars.
OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Pres., Geo. C Smith;

Pittsburgh; 2d Vice-Pres. and Gen. Mgr., Richard T. Latlin, Manila.
Seo.andTreas., Frederic H. Reed, NewYork.— V. 80, p. 2399. 2621; V.
82,p. 218, 392, 692, 1041, 1102, 1438.

MANSFIELD, OHIO.
MANSFIELD RY. LIGHT & POWER CO.-A

trolley road.
Organization—Successor in April, 1903, to the Citizens' Electric

Ry. Light & Power Co., which in turn was successor to the Mansfield
Electric Street Ry. Owns entire street railway and electric light sys-
tems in the city. City franchise runs until 1925.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $1,000,000 ($100) $1,000,000
Citizens' first mortgage, < 1901 5 200,000 Apr.1,1923
$400,000 ($500) (Int. at Cleveland Tr. Co., Cleveland, Trus.

Mans. Ry.. Lt & Pow. gen. C 1903 5g. A-O 728,000 Apr.1.1918
mtge., $1,000,000, gold < Union Savings Bank A Trust Co., Oincin-
($500& $1,000) 0*( nati. Trustee.
Bonds —Interest on the new bonds of the Mansfield Ry., Lt. & Power

Co. is payable at Rudolph Kleybolte& Co.'s offices, New York, Cinoin-
cinnatl and Chicago. $200,000 of the new bonds are reserved to re-
tire the bonds of the old Citizens' Company and $72,000 for fu-
ture acquisitions and improvements. A reserve fund of $10,000 per
annum is maintained, to be used for extensions and improvements.
Not subject to calL See V 76, p. 810.
Earnings—For year ending March 31, 1905: Groes, $163,702; net,

$68,945; interest. $36,447; surplus. $32,498.
Road—Owns and operates 9 miles of track in city and an interurban

line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 oars.

Officers.—Pres., H. M. Byllesby; Vice-Pres., A. 8. Huey, Sec, and
Treas., W. D. Breed; Gen. Man., Wm. Raber.—V. 78, p. 2442.

MARION, ILL,.
COAL BELT ELECTRIC RY--
In 1904 passed into control of the Missouri Pacific Ry. Co
STOCK & BONDS

—

Dale. Interest. Outstand'g. Maturity.
Stock, $350,000 ($100) $300,000
Road—Operates 16 -36 miles of track from Marion to Spillertown,

Pollard, Carterville and Herrin. Standard gauge. 60-lb. T rail.

OFFICERS— Pres., Geo. J. Gould; ^lce-Pres.; O. S. Clarke; Gen. Mgr.,
A. W. Sullivan; Sec, F. W. Irland; Treas., F. M. Hickman; Trattio
Mgr., W. C. Stith; Gen. Aud., 8. B Schuyler, all of St Louis; 8upt.,
J. Burns, Maiion.

MARSHALLTOWN, IA.
MARSHALLTOWN LIGHT POWER & RY
Organization—Incorporated in Iowa in 1892. Exclusive rights till

1917. Runs electrical lighting and gas plant and electric railway.
STOCK & BONDS

—

Date. Interest. Outstand'g. Maturity.
Stock ($500,000) ($100) $250,000f.p
1st mortgage ($150,000) ) 1893 6g. J-J 150,000 July 1, 1913
gold ($1,000) o.MInt. atm. Tr. & Sav. Bk., Chicago, trustee.
Bonds—Cannot be called.

Road—Trolley track, 4 m. Standard gauge, 40 and 60-lb. T rail.

Officers—Prest., C. D. Jones, Independence, la,; Sec, S. B. Hovey,
Independence, la.; Treas. and Supt., M. W. Hovey, Marshalltown, la.

MASON CITY, IOWA.
MASON CITY & CLEAR LAKE RY. Co-
Organization, ETC.—A trolley road. Operated sinoe July, 1897.

Owns right of way 33 feet wide from Mason City to Clear Lake,
9 miles. Length of line within and between two cities, 17 -6 miles,
Stock, $200,000. Bonds (authorized), $100,000 1st gold 6s, J.-J. 15,
Interest at Illinois Trust & Savings Bank, Chicago, Trustee; sinking
fund retires $3,000 yearly at 103, beginning Jan. 15, 1900, and
amount outstanding, $79,000. Handles all freight ooming over Iowa
Central, Chicago & North Western and Chicago Great West'n railways,
between Mason City and Clear Lake. President and Gen. Manager, W.
E. Brice; Secretary, F. J. Hanlon.

MATTOON CITY, ILL.
MATTOON CITY RAILWAY CO.-A trolley road.
Organization.—Incorporated in Illinois In 1902. Owns entire cap-

ital stock of the Mattoon Light, Heat & Power Co., said stock being
deposited under the Ry. Co.'s first mortgage. The Power company
has no bonded debt. Franchises expire in 1924.
STOCK & BONDS

—

Date. Interest. Outstanding. Maturity.
Stock, $500,000, $100 $500,000
1st mtge., $350,000 gold 5 1906 5 g. J-J 350,000 See text
($1,000) o* \lnt. at 1st Trust & Sav. Bk.. Chic, trustee.

Ref A Fxt Mt°-e Sl-O906 5 g. J-J 150,000 Jan. 1. 1936
000 000 coldJSl 000)0* ] Int ' ftt Colonial Tr.A Sav. Bk., Chic, trust.,uuu.uou goiQ($i,uou)c

^ or at National City Bank, New York.
Bonds.—The first mtge. bonds are due $10,000 annually on Jan. 1

from 1907 to 1920, inclusive; remaining $210,000 on Jan. 1, 1921.
These bonds are subject to call beginning Jan. 1, 1909, at 105 and int.
The ref. booda are redeemable beginning 1916 at 105 and int. No a. f.

on either issue; $350,000 ref. bonds reserved to retire firsts.

Earnings —For yr. end. July 31, 1905, gross, $98,232; net, $38,163.
Road.— Operates 14 miles of track in and between Mattoon and

Charleston 70 and 72-lb. T rail. Standard gauge Also does elec-
tric light and power business in Mattoon.
OFFICERS.—Pres., E. A. Potter; Vice-Pres.. F. 8. Peabody; Sec, A. W.

Underwood, Chicago; Treas., L. C. Rose, Chicago; Gen. Mgr., H. W.
Tolle.-V. 82, p. 100, 928.

_

MAUCH CHUNK, PA.
CARBON STREET RY.-a trolley road.
Organization—Incorporated Oct. 27, 1904, and is successor under

foreclosure of the Mauch Chunk Lehlghton & Slatington St. Ry. V. 80
p. 1362.
STOCK— Date. Interest. Outstand'g. Last Div.

Stock, $354,000 $354,000
1st mtge., $100,000. gold ) 1S05 5 g. A-O 100,000 Apr 1, 1925
($i 00) o Slot, at Mauch Chunk Trust Co., trustee.
Bonds.—Are subject to call on and after 1910 at 10 y.

ROAD—12 milea completed and in operation.
OFFICERS-President, CoL Harry C. Trexler; Sec and Treas., J. M.

Driesbaoh; Supt., A. H. Bowman.—V. 80, p. 1362.

SPRINGS
MEADVILLE, PA.

MEADVILLE & CAMBRIDGESTREET RY.-An electric road.
Organization—Incorporated in Pennsylvania in 1901. Carries

passengers, mall and express. Population served, 25,000.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $300,000 $300,000
1st mort., $300,000 ; 1902 5 300,000 July 1, 1932
($500) i Int. at Equitable Trust Co., Pittsburg, Trustee.
Bonds—Are eubjeot to call after 20 years at 105 and Interest.
EARNINGS—For yearendlng June 30.i905,gross,$42,323;net,$23,278.
ROAD-Operates 16-20 miles of track between Meadvllle and Cam-

bridge Springs, forming the connecting link between Meadville and
Erie. 77^ and 85 lb. T rail. Commenced operating Jan. 15, 1903.
OFFICERS-President, Geo. S. Davison, Pittsburgh; Vioe-Pres. and

Gen. Mgr., T. J. Layton, Cambridge Springs; Secy., M. F. Tennis, Puts-
burgh; Treasurer, E. H. Bair, Greensburg. Offices, Cambridge
Springs, Pa.

MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO-
In March. 1905, Ford, Bacon & Davis and Isidore Newman & Co. of

New York purohased entire stock from looal interests (V. 80, v. 1058),
and company was reorganized as below.
Organization—Chartered in Tennessee on March 23, 1895. and con-

solidated with the Citizens' St., East End Street, City & Suburban
and Memphis & Raleigh Springs lines; franchise runs till Nov. 1945.
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Stock & Bonds—
Com., $2,500,000. $100
Pref.,

Date. Maturity.Interest. Outstand'g.
$2,iO0,000

>1

c

e
uni.f$ioO

'000
..

5
.

P
".
O
.i

JvD 2,500,000 July.'06, 2»*%

Cods. mtg.. $10,000,666', } 1905 5 jr. .T-J 5.094,000 July 1,1945
gold (see text) \ Central Trust Co., N. Y., trustee.

Cltz. 8t. RR. let M.

)

1887 6 g. J-J 906,000 Jan. 1, 1916
($1,000), gold..o* <, Int. at Am. Ex. Nat,. Bk.of N Y.andinMemp.,Tenn.
Bonds.-Ol the $10,000,000 new bonds, $906,000 are reserved for

prior liens and remainder f^r extensions and improvements. They
are in denominations of $1,000 coupon and $10,000 registered. Are
not subject to ca'l. See V. H2, p. 628.
Pa»ni«.qs - i-oroalendar year 1905, gross, $1,114,021; net., $535,-

732; fixed charges. $349,154; surplus, $186,578.
Road—Operates 100 miles of traok in Memphis and suburbs. Rails 56

to 90 lb. T and Johnson. 270 cars.
Officers—Pres. & Gen. Mgr., Thos. H. Tutwller : Vice-Pres., John

H. Waihins; Secy, and Treas., W. H. Rurroughs - V.79, p. 2796; V. 80,
p. 105S, 2399; V. 81, p. 1792; V. 82. p. 628, 1438.

MERIDIAN, MISS.
MERIDIAN LIGHT & RAILWAY CO--
Orqanization—Incorporated in Mississippi in 1901 as a reorganiza-

tion of the Meridian Street Ry. Owns and operates the Meridian Gas
Light Co.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Common. *600.000 $454,500
Pref. 6% n. c, $400,000 163,300
Ref. mtge., $750,000, g., > 1904 5 g. M-S 451,500 March 1, 1944
($500 and *l,000t. o" \ Int. at City Bank & Tr. Co., Mobile, Trustee.
Bonds—There was $225,000 of first 5s outstanding, but these (with

the exception of $1,000 tor wMch a new bond is reserved) have been
deposited as collateral for the new bonds, A sinking fund of two per
cent of bonds outstanding becomes operative March 1, 1906. Bonds
are subject to call on HO days notloe at 105.
Earnings—Total gross for 12 months ending Deo. 31, 1905, $140,

774; net, $43,475; taxes and interest, $31,348; surplus, $12,127.
Road—7 miles of track. Electric department operates ZOO city arcs.

12,000 incandescent lamps, 75 H.P. motors and 100 commercial arc
lights.

Officers—President, A. J. paterson: Vioe-Pres., W. H. Armbrecb*\
Mooile; sec. and Treas., J. A. Gibson.—V. 75, p. 29; V. 78, p. 1109, 12v3.

MIDDLETOWN, N. Y.
WALKILL TRANSIT CO-
OrganiZation—Incorporated in New York in 1905 as suocessor

under foreclosure to the Mldrtletown-f-'oshen Eleotrio Ry. and the
MiddletownBloomaburg Eleo. Ry. See V. 80, p 1059. 1425.
Stock & BONDS

—

Date. Interest. Outst'd'g. Maturity.
8tock, $350,000 ($100) $3?0,75O

lsrTr,orr<^e*350 000 sold) 1905 5 SM 300,000 May 1,1935
iman I?nn frSinnni

g
« « ? Int - at Commonwealth Trust Co., Harris-($ioo, $^oo&$i,oou)...c

^ burg, Trustee.
Bonds.—$50,000 reserved for future impiovements. Are subject to

oall after 1 years at 105.
Road—Operates 11^ miles of traok extending from Middletown,

N. Y., to Midway Park, Goshen, including switches, turnouts, etc.
Ralls 65-lb. T except H mile only of 80 lb. girder. Standard gauge
OFFICERS—E. R. Sponslor; Vice.Pres., H. B. Royce; Sec. W. H.

Sponalor; Treas., W. M. Oglesby—V. 80, p. 998. 1059, 1425, 2346.

MILFORD, MASS.
MILFORD ATTLEBORO & WOONSOCKET

ST. RY. -A trolley road.
Organization.—Connects the towns named in the title.

STOCK & BONDS— Date Interest. Outstanding. Maturity.
Stock ($100) $325,000. $315,000 1901-02,4%
1st mtge., $300,000,gold) 1899 5g, A-O 250,000 Oct. 1, 1919
($1,000) o. > Interest at Mercantile Trust Co., Boston,
Cannot be called. ) Trustee.
ROAD—Owns and operates 30 miles of traok. Has tratho agree-

ment with Woonsooket Street Railway, allowing it to run over its
tracks into the city. Operates 26 cars. Ralls, 60 and 85 lb.

Earnings—For year ending Sept. 30, 1905, gross, $77,929; net,
$20,364; hxed charges, $17,355; surplus. $3,009.
Officers—Pres., o. W. Wiggin, Franklin; Sec. and Man., W. H.

Tyler. Milford.—V. 73, p. 236, 392.

MILFORD & UXBRIDGE ST. RY.-Troliey.
Organization. Incorporated in Massachusetts in 1901. On July

10, 1902, consolidated by purchase of entire oapltal stock with the
Milford Holliston & Framlngham St. Ry.

Stock & Bonds—
Stock, $440,000 ($100)

.

M Holl * Fram. 1st M
Date. Interest.

$165,000 ($1,000) g.o*

Outstand'g. Maturity.
$440,000 1903-4,1*0%

1898 5g. J-J 165,000 Jan. 1, 1918
Int. at Am. L. & Tr. Co , Boston, Trustee.

Milf & Uxb. gold bonds,'* 1902 5g. J-J 250,000 Jan. 1, 1918
$250,000 ($1,000) g..o* 5 Int. at Am. L. & Tr. Co., Boston, Trustee.

Notes payable Sept. 30, 1905 50,927

EARNiNGS-For llsoal year ending Sept. 30. 1905, gross, $150,927;
net, $44,548; fixed charges, $34,058; surplus, $10,490.
Road—Owns 36 miles of track, from So. Pramlngham to Uxbridsre,

and from Milford to Medway and Hopklnton. Also controls Lake Nip-
anuo Park.
Officers—President, John T. Manson, New Haven, Ct.; Vlce-Prest.,

J. a mis Downs. New Haven; Treas., J. E. Walker, Milford; Supt., W.
L Adams; Milford, Mass.—V. 74. p. 1308; V. 76, p. 102.

MILLVILLE, N. J.
MILLVILLE TRACTION-A trolley road.

P1STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
etook, $175,000 $175,000
1st mortgage, $400,000.) 1894 5g. F-A 208,000 1914
sold ($1,000 each) o* s Interest at Land Title & Tr., Phlla., Trus.

"Other debts" Deo.31/05 35,790
Earnings—For year 1905, gross, $32,809; net. $3,249.
ROAD.—Operates 12-54 miles of traok In Mlllville, Vlneland and

township of Landis, of which 867 miles put in operation in 1901.
Off'cers.—Pres't, George Wood; Sec, G. H. Thomas; Treas., Daniel

C. Lewis.

MILWAUKEE, WIS.
MILWAUKEE ELECTRIC RY & LIGHT.-
Organization—Successor of Milwaukee Street Railway Company,

sold in foreclosure Jan. 29, 1896, per plan in V. 60, p. 1009. Em-
braces all the street railway lines in Milwaukee, and an extensive
system of suburban and interurban lines. Entire oomm stock is owned
by the "North American Co." (See Miscellaneous Companies in Rail-
way <te Industrial Section.) The company, besides its street railway
system, owns and operates electric-light ana power works under fran-
chises said to be exclusive ; these include all the eleotrio-light
companies, among others the Edison Eleo. Illuminating Co., the Mil-
waukee Electrio Light Co., the Badger Illuminating Co., the Milwaukee
Aro Light & Power Co. and the Pabst Light, Heat & Power Co. Was
furnishing on Dec. 31, 1905, 177,580 Incandescent lamps, 5,102

h. p. in motors and 3,703 aro lights. Owns all the stock of the Mil-
waukee Light, Heat & Traction Co. See its statement below.
The franchises of the company run until Deo. 31, 1934. V. 70. p. 39.

Stockholders in Jan., 1901, voted to increase common stock from $3.-
500,000 to $15,000,000, to provide funds for improvements, the addi-
tional stock to be issued from time to time as needed
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

^par$\
t

O0?.'
*15'000*00^ $9,000,000 In 1905, 5%

Pref. StOOk, $4,506,066, 6 ) c\ v A *nn nnn a „_ on <na i l.
p. c, non-cum., par $100 \

* F 4.o<>0.000 Apr.30,'06,H«

Milw. City RR. 1st mort., J 1888 5g. J-D 1,000,000 Deo. 1, 1908
41 m.,$l,000,000,gold.o* I Central Trust Co., N. Y. City, is trustee.

West Side Street Ry., 1st 5 1889 5g. J-J 500,000 Dec 1, 1909
mort;, covers 18 miles... \ Int. at Farmers' L. & Tr. Co., New York.

Milw. El. Ry. & Light Co., < 1896 5g. F-A 6,500,000 Feb. 1, 1926
oonsol.M.$8,000,000,g.o* \ Central Trust Co., New York, Trustee.
Interest payable at company's office, 30 Broad Street. N. Y.

Mil El.Ry.A Lt. ref. &ext. i 1906 4>«g. J-J 2,000,000 Jan. 1, 1931
mort., $20,000,000, gold \ Trust Company of America, New York,
($1,000) o't Trustee.
Stock and Bonds—Consols of 1896 for $1,500,000 are reserved for

prior bonds still outstanding. These bonds and also the preferred
stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext.
bonds, $8,000,000 are reserved for prior liens. $1,000,000 for future
improvements and $9,000,000 for extensions, acquisitions, eto , after
Jan. 1, 1907, at not exceeding $1,000,000 per year. Bonds subject to
call on and after Jan. 1, 1916, at 108 and interest. See V. 81, p. 1724,
1702.
Road—Total track about 130 miles—all trolley. Including mileage

of the Mil. Light, Heat & Trac. Co., total trackage is about 270 miles.

Annual Report—Fiscal year ends Deo. 31.
Calendar year— 1905 1904. 1903. 1902.

Gross railway $2,669,847 $2,698,641 $2,558,459 $2,30*J,514
Lighting, eto 556,688 520,054 472,018 434,807

Gross earnings $3,226,535 $3,218,695 $3,030,477 $2,737,321
Operating expenses.. 1.551,463 1,592,413 1,526,910 1,286,035

Net earnings $1,675,072 $1,626,282 $1,503,567 $1,451,286
Other income 122,161 66,683 65,847 38,972

$1,797,233 $1,692,965 $1,569,414 $1,490,258
Out of the net of $1,797,233 for 1905, *4l 4,770 was paid for interest

and $193,592 for taxes, $270,000 for pref. divs. (6%), $400,000 for
com. div. (5%) and $322,653 was charged up for depreciation, leaving
a surplus bal. of $196,218.
Latest Earnings.—For 4 months ending April 30:

Fixed
Years. Gross. yet.
1906. $1,075,038 $54%983
1905 996,815 486,666
Dividend—Regular quarterly dividends of l^s p o. have been paid on

the pref. since Feb.. 1900. On the common stock in 1903, 4 p. c; in
1904, 4 p.c; In 1905, 5 p. 0.

OFFICERS—President <fe Gen'l Mgr., John I. Beggs, 1st Vice-Pres.,
Wm. N. Cromwell, 2d Vice-Pres., C. W. Wetmore; Secretary, Silas W.
Burt, New York; Treas., Geo. R. Sheldon. N Y. office. 30 Broad St.,
N. Y. City.—V. 76, p. 263; V. 81, p. 1666, 1724. 1792; V. 82, p. ICO.

Companies Controlled by t»<e Milwaukee Electric Kj.
& Light Co.

MILWAUKEE LIGHT HEAT <fc TRACTION COMPANY.—Incor-
porated December, 1896. The capital stock, all owned by the Milwau-
kee Electrio Railway & Light Co., was increased by $500,000 in Feb.,
1905, to $1,000,000
The Traction Company owns and operates the following properties-

all trolley roads

:

Milwaukee & Wauwatosa Motor Railway Co., operating between
Milwaukee and the town of Wauwatosa.
North Greenfield& Waukesha Electrio Railway Co., Waukesha Beach

Electric Railway Co., Waukesha Electrio Railway Co., operating be-
tween Milwaukee, Waukesha and Waukesha Beach.
Milwaukee Racine & Kenosha Electric By. Co., operating between

Milwaukee, Racine and Kenosha.
Belle City Electrio Railway Co., operating in Racine and connecting

with the Milwaukee Racine & Kenosha line.
Total mileage about 140 miles.
The company also owns the eleotrio-light plant of the Badger Electrio

Co. of Racine, the electric lighting plant formerly belonging to the Belle
City Electric Railway Co. and the Racine Gas- Light Co
STOCK & BONDS— Date. Interest. Outstanding

Common stock,) .lAAn,^
$1,000,000 s

$1,000,000
Rao. Gas L. 1st M., > 1900 5 g. J-J 700,000
$1,000,000 g. $1,000 <, Milwaukee Trust Co., trustee.
M
Ut 'M * ™a

«6 MO - X
1899 5 g. M. - N. 4,319.000

Interest on Milw. Lt. & Trac bonds is payable at company's office,

30 Broad St., N. Y. These bonds may be called at llo on any interest
date. They are guaranteed, principal and interest, by the Milwaukee
Eleotrio Railway & Light Company; in consideration for which the
latter receives the surplus income of the Traction Company; $681,000
are reserved for acquisitions and improvements.
Dividend*—Ten per cent per annum is being paid.

REPORT—Fiscal year ending Deo. 31, 1905:

iharqes.
$347,690
294,617

Surplus
$198,293
192,019

Maturity

See text.

Jan. 2, 193i

May 1, 1929
trustee.

Other income $30,128
Taxes 36,540
Depreciation 32,627
Interest 176,144
Balance, surplus 131,257

Gross—Railway $523,576
" Eleotrio light 85,423

Total gross $608,999
Expenses—Ry.A eleo lt... 252,557

Net earnings $356,442 I

LATEST Earnings.—For 4 months ending April 30:
fixed

Years. Gross. Net. Charges. Surplus.
1906 $177,049 $100,805 $92,499 $8,306
1905 154,261 75.587 75.905 def.318
Officers and Directors—Same as The Milwaukee Eleotrio Rail-

way A Light Company.
General office, 451 Broadway, Milwaukee, Wis. New York office,

30 Broad Street—V. 72, p. 283, 937 ; V. 75, p. 394; V. 80. p. 472, 872.

WISCONSIN TRACTION LIGHT, HEAT &POWER CO-
Organization—This company was incorporated at Milwaukee in

August, 1 1900, with a nominal capital of $10,000 (since increased
to $1,000,000). for the purpose of uniting certain properties in
the Fox River Valley. Secured control of the Fox River Val-
ley Eleotrio Ry. and the Appleton Electrio Light & Power Co., and
has consolidated them, in Sept., 1904, purchased entire capital stock
of the Fox River Valley Gas & Electric Light Co. and guarantees its

bonds, principal and Interest. 8ee V. 79, p. 787, 1267.
STOCK & Bonds.— Date, Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) $750,000
1st mortgage $3,000,000 ) 1901 5g. J-J 1,000,000 July 1 1931.
($1,000), gold, no s. f..o* $Int. at Milwaukee Trust Co., Mil., trustee

Fox River VaL 1st mort. ) 1901 5g. 350,000 Apr. 1. 1921
$350,000 g. ($1,000) c. < Merchant's Loan & Tr. Co., Chic, Trustee
Bonds.—Entire issue of Wis. Trac. L. H. & P. Co. bonds may be called
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ou any interest date at 110 aud interest The Kox River Valley bonds
are subject to on 11 after April 1, 1911, at 105 aud interest.

Earning —For >ear ending Deo. 31, 1905, gross, $218,671; net,

$107,301; flxtd charge, $75,128: surplus. $3/. 173.
Road —Operates 15 miles of track, connecting Neenah, Menasha,

Appleton and Kaukana, and 5 miles looally in the city of Appletor;
total 20 miles. Owus electrio-lightlng plants In Appleton, Neenah and
Menasha and supplies gas lo Neenah, Menasha ant Appleton.
Officers.— Pres.. Jolin I. Beggs, Milwaukee; Vice-Prec, Ohas. F.

Ptister; See ani Treas., Henry 1). Smith, 1st Nat. Bank building,
Appleton, Wis.—V. 79, p. 787. 1267

MINNEAP0LIS7MINN.
TWIN CITY RAPID TRANSIT-Cable and eleotrlo

road.
Organization—Organized under the laws of the State ofNew Jersey,

June 3, 1891, and by virtue of its stock ownership of the underly-
ing companies (to wit: The Minneapolis Street- Railway Co., The St.

Paul City Railway Co.. the Minneapolis Lyniale & Minnetonka Railway
Co. and the Minneapolis & 8t. Paul Suburban) controls and opei aies
the entire street railway system of Minneapolis, St. Paul, Stillwater, and
line to Excelsior, at Lake MinnetOBka. On May 31, 1905, stockhold-
ers mthortaeil an increase in the capital stock from $20,000,000 to
$25,000,000,the new stock to be all common. At the same time the
articles of incorporation were amended so as to make the charter per-
petual. V. bO. p. la 1-1.

Interest,Stock & Bonds— Date.
Tvrin City Rap. Tran.—
Common stock,$22,-

)

nop
000.000; par, $100 $

° "*~r
*

Preferred stck, cum > 1895 7 Q.-J.

Outstanding. Maturity.

$20,100,000 Mayl5,'06,li4%

3,000,000 July, '06,1%%

7g. M.-N. 150,000 Nov. 1, 1910

6g. M.-N. 600,000 Nov. 1, 1913

5g. J..13-J. 4,208,000 Jan. 15 1919

6g. A.-O. 224,000 Apr., 1, 1932

$3,000,000 ($100)
Minn. St. Ry. Co.—
IstM., g.,red. at 105. < iaan
yearly, I

l8SO

2d mort., gold... o*<fcr 1883
1st oonsol. mort. gold,
$5,000,000 c* 1889

St. Paul City Ry. Co.—
1stiM. on real est'e &.] 1882
horse-car franch . . ) Exchangeable at 105 for 1st oonsol.

lstconsol. M., gold.. 1884 6g, A.-O. 456,000 Oot. 1,1934
Cab. con., g., see text. 1887 5g. J./y-J. 3,708,000 Jan. 15, 1937

Minn. <t St. Paul Sub. fy.—

Onw hf TwtaC^R 1
1899 5 K M " 8 ' $500,000 Sept. 1. 1924

T and It^aufcuy ! 5
tot

-
at Central TrU8t Co

'
N

"
Y

>
Tru8tee -

Minn. St. <6 St. Paul Oily Ry.—
Joint issue gen. M., $1,- ) 1901 5 g. J - J $66«,000 Jan. 1, 1911
OOO.f 00 ($1,000) gold S Int. payable at Cent'l Tr. Co. N. Y., trust.
Joint con. M. $10,000,- > 1903 5e,A-0 5.034,000 Oct. 1, 1928
000 ($1,000) o.* gu. p.&i. s Central Trust Co. of N. Y , Trustee.
All bonds are for $1,000 each, and, with the exception of the Minn.

<fc St. Paul Sub. Ry. and the two joint issues.tof 1901 and 1903), Interest
at Farmers' Loan * Trust Co.. N. Y.
Stock—In May, 1902, stockholders were given at par $1,501,000

additional stock (V. 74, p. 1039), and in June. 1905, $1,000,000 was
offered to shareholders at par (see V. 80. p. 2400), and in June, 1906.
$2,100,000 additional at par (see V. 82, p. 1269). This last makes
outstanding stock $20,100,000.
Dividends—All dividends on preferred to and Including July 1, 1906

(1% per cent), have been paid. First dividend of 1 per cent was paid
on the common stock in August, 1899; in 1900, 3 per cent; in 1901.
3*« per cent; in 1902, Feb., 2 p. c; changed to quarterly and 1^% paid
May,1902; Aug., 1*4 P.O.; Nov., lV»o/ : in 1903, 5%.; in 1904, 5%; in
1905, 5%. In 1906, Feb.. H»%, May l**%.
Bonds.—The Minneapolis Street Railway Co. jointly and severally

with the Minneapolis Lyndale & Minnetonka Railway Co. issued
$5,000,000 5 per cent 30-year first mortgage and first consolidated
mortgage gold bonds, of which $750,000 are held in trust by the Farm-
ers' Loan <teTrustCompany to redeem the $750,000 prior lienbonds. See
statement to N. Y. Stock Exchange in June, 1895. The consols are
also listed in London. V. 60, p. 1149.
The St. Paul Oily Railway Company has issued $4,388,000 5 per oent

50-year cable consolidated bo?ids (Including $680,000 held by the
x turners' Loan <& Trust Company, trustee, to redeem the $680,000 prior
lien bonds above); limit fixed by this mortgage was $5,500,000, but by
the joint oonsol. mtge. of 1903 no further underlying bonds can be
put out. V. 77, p. 2281. Part of these cable consols ($1,138,000 at
latest date) are guaranteed, principal and interest, by endorsement
of Twin City R. T. Co. See statement to N. Y Stock Exchange in June,
1895. V. 60, p, 1150. Of the first cons. mort. of the St. Paul City,
$234,000 were held Jan., 1902, by the Farmers' Loan & Trust Co., to
be exchanged for the $224,000 first mortgage bonds.
The Minn. St. Ry. <t St. Paul OuyRy. consol. mortgage of 1903 Is a

Joint issue of the Minneapolis St. Ry. and the St. Paul City Ry. $3,-
500,000 were to reimburse Twin City Rap. Trans. Co. In part for ex-
penditures made for additions to roads, plants and equipment. $1,-
000,000 were reserved ($334,000 of this amount have been is-

sued) to retire the joint general mortgage of 1901, which the
new mort. binds the company to pay at maturity. Rest reserved for
new construction, additions and improvements at 90 p. 0. of cost.
Guaranteed as to principal and Interest by Twin City Rap. Tr. Co.
(See V. 77, p. 2281 and 2340). No underlying bonds oan be extended,
but must be paid off at maturity.
Road—Consists of 317*26 miles of standard-gauge road, including

three lnterurban lines connecting the business centres of Minneapolis
and St. Paul, an lnterurban line of 22 miles connecting St. Paul and
Stillwater, ana a line to Excelsior, at Lake Minnetonka.
On the principal streets of the oities 80-lb. T rail with welded Joints

and imbedded in conorete was used.
Settlement wth (Jity of St. Paul.—TFor decision as to right to build

new lines in St Paul, see V. 79, p. 271, 2087, and for settlement, with
city of St. Paul by which the city relinquishes Its right of appeal from
this decision and the company agrees to pay Into the city treasury a
gross earnings tax of 6 per cent. See V. 80', p. 1175.
Power.—The company leases water power at St. Anthony's Falls

(capacity 10,000 h. p.), which power is now used in conjunction with
power generated at new steam power plant to run the entire railway
system m both cities. See V. 64, p. 704.
Annual Report—Fiscal year ends Deo. 31. Report for 1905 was in

V. 82, p. 565, showing results on the entire property as follows:
1905. 1904. 1903.

Reoeipts from passengers $4,733,335 $4,269,408 $4,042,229
Receipts from other sources 25,927 38,672 21,709

Total receipts $4,759,262
Operating expenses 1,9 18,197
Insurance 48,000
Injuries and damages 122,948

$4,308,080
$1,744,034

48,000
165,001

$4,063,938
$1,674,251

41,104
162,695

Total operating $2,119,145 $1,957,035 $1,878,050

Netearnings $2,640,1 IT $2,351,045 $2,185,888
Interest and taxes 1,050,797 $911,003 $731,041
Dividends on 7 p. o. pref. stock.... 210,000 210,000 210,000
Dividends on common (5%)881,388(5%)825,55O(5%)825,550

Latest Earnings—For 5 mouths endug May 31:
Year— hrots. Net. *PUe>i rtiaroes. fwplus.

190K $2,070,018 $1,071,180 $549,425 $521,755
1905 1,778,941 917,268 486,508 430,'; 60

* Fixed charges lnolude dividends on preferred stook.

Officers—Pres., Thomas Lowry; Vice-Pres. and Managing Director,
C. G. Goodrich; Sec. and Auditor, E. S. Pattee; Treas., E. a Crosby;
Geu. Man., W.J. Hleld.—V. 81, p. 1667; V. 82, p. 511, 565, 1269,
1380.

MOBILE, ALA.
MOBILE LIGHT & RAILROAD-Trolley.
Organization—A consolidation on Sept. 1, 1901, of the Mobile Light

& RR. and the Mobile Street RR.; the franchises of both companies
were extended on Sept. 12, 1901, to March 12, 1955. See V. 73,p. 616.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stook, $2,250,000, par $100 $2,250,000

1 at mnrt^fl *old (<61 000) \ } 897 5«- J_D 400.000 June 1. 1937
1st mortgage, goia (*i,ouu) . .

j Int ftt Farm Loan & Tru8t Co ( N y
Mobile St. RR. 1st mortgage, < 1893 6g. M-N 300,000 May 1, 1923

gold, $350,000 o* \ Farmers' Loan & Trust. N. Y., Trustee.
Interest at Nat. City Bank, New York.

Consolidated mortgage, gold « 1901 5g. M-8 1,200,000 Sept 1,1941
($1,000), $2,250,000 0" < Int. at N.Y. Trust Co., N.Y., Trustee.

Bonds—Of the $2,250,000 mtge., $700,000 reserved for prior liens.

Latest Gross Earn'nGS-Foi- 12 months ending Deo. 31, 1905.
$482,142; in 1904, $427,008.

Road, Etc.—Owns 44 miles of track in Mobile and extensions to
Magazine Point, Spring Hill, Whistler and Monroe Park. Companv
also owns "Monroe Park " and water power and 320 acres of land;
also eleotrlo light plant of capacity of 30,000 incandescent lamps and
500 arc lamps, with power circuit and power house.

OFFICERS—Pre8 - andMgr., J. H. Wilson; Sec. and Treas., C. W. Chase.
-V. 61, p. 282 ; V. 72, p. 989, 1080; V. 73, p. 236, 287, 554, 616.

MONTGOMERY, ALA.
MONTGOMERY TRACTION CO--A trolley road.

0"GaniZAT|on—Incorporated in Alabama. In a consolidation on
April 13, 1906, of the old Mongomery Traction Co., the Montgomery
St. Ry. and the Suburban Ry. Co. V. 82, p. 929. Was granted a
new franchise in April, 1906. V. 82, p. 929.

STOCK & Bonds— Date. Interest. Outstand'a. Maturity.
Stock, $2,000,000 ($100) $443,000
1st nitge.$2,000,000($1.000M 1905 5g. A O 335,000 April 1,1955
gold, s. f o'ilnt. at Real Est. Trust Co., Phila., Trust.

Mont. St. Ry. 1st mortgage
J
1893 6 g. F-A 350,000 1923

$350,000, gold I Int. at Farmers' L. & T. Co. , N. Y. , Trus.
Bonds—Of the Mont. Trao. Co. bonds, the remaining $1,665,000 are

reserved for extensions and improvements. A sinking fund of 1 p. 0.

of bonds outstanding commences in 1911 and runs to 1920; there-
after 2 p c. per annum. Bonds are not subject to call.

Road—Operates about 33 miles of track in Montgomery and to
Pickett Springs. Standard gauge; 70-lb. T and 95-lb. girder rail.

OFFICERS-—Pres., R. D. Apperson. Lvnchburg; Sec. and Treas., Chas.
R. MlUer.—V. 81, p. 1792; V. 82, p. 929.

Total $2,142,185 $1,946,553 $1,766,591
Balanoe. surplus *$497,932 $404,492 $419,297

* In 1905, $240,000 was appropriated from this amount for renewal
funds, against $200,268 in 1904.

MONTREAL, CANADA.
MONTREAL STREET RY.-A trolley road.

Organization—Chartered May 18, 1861. Franchises expire in
192^. In March, 1899. authority was received from the Dominion
Parliament to increase the stock to $10,000,000 from time to time. In
March, 1900, shareholders took $1 ,000,000 of the new stook at par for
betterments, new cars, etc., and in Sept., 1903, a further addition was
made,this stock also going to stockholders at par. On June 20, 1901,
purchased the Mont. Park <fe Island Ry. of 40 miles for $1,100,000. The
purchase includes $967,000 bonds, 3,150 shares of pref. stook and
4,289 shares of com. stook; of the com. stock, $36,950 Is still outstand-
ing. The purchase price was met by an issue of new debenture bonds,
as shown below. In Feb., 1906, company was granted permission by
the Legislature to increase the authorized capital stook from $10,-
000,000 to $18,000,000, to issue bonds, to guarantee stock and bonds
of other companies and for various other powers, see V. 82, p. 510.

STOCK AND BONDS— Date. Interest. Outstand'g. Maturity.
Stook. $10,000,000; par $50 Q-F15 $7,000,000 May'062^%
Sterling debentures, Beoured < 1888 5M-S 292,000 Mar.1,'08
by trust deed ) Int. at Bank of Montreal. London. Eng.

Sterling debentures, secured < 1893 4>a F-A 681,333 Aug.1,'22
by trust deed (Int. at Bank of Montreal, London, Eng

New deb., $1,500,000, goldj 1902 4iag.M-N 1,500,000 Nov.1,'22
($100, $500 and $1,000). o* ( Dit. at Bank of Montreal. Montreal.
Loans payable Sept 30, 1905, 650.000
Under trust deed of Aug. 10, 1893, the debenture 5s and the 4*as of

1888 are of equal rank.
Dividends-Ten per oent per annum is being paid.

Report—Report for year ending Sept. 30, 1905, in V. 81, p. 1434.
Tear end. Contingent Balance,
Sept. 30— Gross. *Net. Account. Dividends Surplus
1905 $2,707,474 $778,169 t$85,000 (10) $691,667 $1,502
1904 2,463,825 713,342 t70,000 (10)642,520 822
1903 2,222,788 684,908 t75,000 (10)600,000 9,908

" After charges. IThis Includes a contribution of $25,000 in 1905
$20,000 In 1904 and $25,000 in 1903 to the fire Insurance fund.

ROAD—Operates 129 -03 miles of track. In 1905 ( ontract was made
with the Montreal Light Heat & Power Co. for a supply of power.
OFFICERS—Pres., Hon. L. J. Forget; Vioe-Pres., K. W. Blaokwell;

Managing Director, W. G. Ross; Sec, Patrick Dubee: Manager. D.
MeD0nald.-V.8l, p. 1376, 1434, 1550; V. 82, p. 452, 510.

I

MOUNT HOLLY, N. J.

BURLINGTON COUNTY RAILWAY CO-
Trolley.

Organization —Is a consolidation in August, 1904, of the Burling-
ton County Traction Co., the Mount Holly Street Ry. and the People's
Traotlon Co V. 79, p. 785. Franchises are for 99 years.

STOCK & BONDS.— Date. Interest. Outstanding. Maturity.
Stock, $550,000 ($100) $484,790
1st mtge., $550,000, gold ) 1904 5g. M S 475,000 Sept. i, 1934
(*500 & $1,000) ....o* S Int. at Mt. Holly 8. D. & Trust Co., Trus.
Bond*.—$75,000, reserved for extensions. Bonds are not subieot to

call. V. 74, p. 1307.

Earnings—For calendar year 1905, gross, $62,162; in 1904, $49,-
269.
Road.- About 18 miles of track from Burlington, through Mt. Holly

and Hainesport, to Moorestown.

Officers.—Pres't. J. K. Bougher, Phila.; Vioe-Pres., I. A. Sweigard,
Phlla.; Seo'y, John S. Gilbert, Haiuesport, N. J.; Treas,, Win. Kueni-
merle Jr., Phila.—V. 74, p. 1138; V. 79, p. 785, 2146.
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MUSCATINE, IOWA.
CITIZENS' RY. & LIGHT CO--Trolley and light.

Organization—Incorporated In Iowa in 1902 as suocessor to the
Muscatine Eleo. Ry. Owns all the street railway, gas and electric

properties in the city. In Mar. ,'04, granted new franchise for 25 years.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
8tock, $600,000 $600,000
•>=-™„,* amnnnn <r«i,i f 1902 5g. A-O 400,000 Apr. 1, 1917
l8
,*™n°m - $

' '
gn*t\ mt. at Cleveland Trust Co., Cleveland,

l»°oo* ° J" ( Trustee, or at Nat Bk. of Commerce, N.Y.
Bonds.—Are subject to call at 110 and interest on any interest date.

A sinking fund, commencing In 1907, consists of a sum sufficient to
retire $15,000 bonds yearly at 105 and interest.

Annual Report—For calendar year 1905, gross, $126,692: net, $57,-
000. In 1904 gross, $112,130; net, after taxes. &C, $41,484.
Road—Operates 8 miles of traoK. Standard gauge.

Officers—President, H. W. Huttig: Vice-President, J. H. Brown;
Sec. & Treas., R. S. Fenstado; Gen. Mgr., A. L. Lindner.—V. 74, p. 1354.

MUSKEGON, MICH.
MUSKEGON TRACTION & LIGHTING CO
In Jan., 1906, entire stock was acquired by the American Light &

Traction Co. V. 82, p. 49.

ORG anization — Incorporated in Michigan on March 1, 1901, aud la

a consolidation of the street railway, electric light and gas companies
of the city. Has ten-year contract from 1901 for city street light. In
Dec, 1905, street railway franchise extended until Jan. 19, 1931, and
the gas franchise for 5 years. See V. 81, p. 1724.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $600,000 ($100) $600,000
Preferred, $100,000,6% cum 6 63,000 Se- Uxt.

~ ^„„„a <zar>nnnr> ) 1901 5 g. M-S 600,000 Mar. 1,1931
^L^ISM6

' $600 *00M Interest at Wyoming Valley Trust Co.,
gold (*i,uou)

) Wilkesbarre, Pa., Trustee.
Bonds—May be called after ten years at 105.
l>itid-ends—On preferred stock, in 1902, 6 p. c; in 1903, 6 p. c; In

1904, 6 p. c; in 1905, 6 p. o.

Over, exp.,

REPORT— Tear end. Feb. 28, 1Q05. Gross. taxes, ins. Net.

Street railway $84,681 $58,252 $26,429
Electric light 37,371 20.369 17;002
Gas.. 4«,260 29,053 19,207
Lake Michigan Park 7,958 10,725 def.2,767

Total ...$178,270 $118,399 $59,871

Road.—Owns 15 miles of road and serves as a terminal for the Grand
Rapids Grand Haven & Muskegon Ry., which operates40 miles of track
between points indicated in the title.

Officers-—Pres., H. C. Abell; Vice-Pres., Emerson McMillin; Sec.
and Treas., David 0. Erwin, Muskegon.- V. 81, p. 1724; V. 82, p. 49.

NASHVILLE, TENN.
NASHVILLE RY- & LIGHT CO.-a trolley system.

Organization—Incorporated in Tennessee. Is a reorganization on
June 26, 1903, of the Nashville Railway Co., sold under forclosure of
the latter's 1st oonsoi. mortgage. The Nashville Ry. was a consoli-
dation in 1900 of the Nashville Street Railway, the Nashville & Sub-
urban and the Citizens' Rapid Transit. All the stock of the Cumberland
Electric Light & Power was owned and in July, 1903, this Company
was merged. Also controls the Union Light & Power Co. Includes
all the street railways in Nashville. Franchises perpetual.

STOCK & Bonds— Date. Interest, Outstand'g. Maturity.
Common, $4,000,000 $3,500,000 :

Pref., 5% cum., $2.500.000 J-J 1,995,500 Jan.,'06,214,%
Citizens' Rapid Transit 1st S 1890 6g. J-J 60,000 Julyl,191u

M., $100,000, gold. \ Int. at Trust Co. of Nor. Am., Philadelphia.
McG.&Mt.V.8um'rSt.lstM. 1886 6J-J 65,000 July 1, 1926

Do 2dseries 1887 6J-J 485,000 July 1, 1937
Nashv. & Edgefield IstM. .. 1889 6 J-

J

274,000 J an.1,1920
Consol. mort., $400,000.. 1887-8 6 J -J 100,000 1917-18

Union L. & P. Co., 1st M, \ 1894 6 g. M-S 5,000 Sept.1,1924
s.f., $100.000.g.($l,000)c* s Amer. Loan & Trust Co., Boston, Trustee.
N|?aS

0oSd
C
°$
n
r0

1

60
M

: \
"95 5 g- J - J 907,000 Julyl,1925

Nash. Ry. & L't consol. M., c 1903 5 g. J-J 4,054,000 Julyl,1953
$6,000,000. gold ($1,000), < Int. at Guaranty Tr. Co., N. T., Trustee,
sinking fund c* ( and at New Orleans.

Bonds—Of the $6,000,000 issue, $2,014,000 are reserved for prior
liens and the remainder for future requirements at 80 p. 0. of cost.

Are subject to call after five years at 107J2. Sinking fund, $30,000
per annum, commences July 1, 1914, but only if company Has a surplus
above chargesfand dlv. on preferred stock; bonds to be kept alive in
sinking fund. There is a sinking fund for the Union Light & Power
bonds of $3,000 per annum and bonds must be called at not exceeding
par and int. for this purpose.

Dividend*.—The first dividend on pref. stock—2>s y. 0.—was paid
Jan. 1, 1905, and 2^2 p. 0. May 1, 1905, and 213 p. c. July 10, 1905. In
1906, Jan., 2*« p. c.

Earnings—Year endmgDec 31, 1905: Gross, $1,174,377; net, $583-,
785; interest and taxes, $424,260; surplus, $159,525. See report in V.
82, p. 332.

Road—Operates about 72 miles of track. Has been changed from
broad to standard guage. Extensions planned.

OFFICERS—Pres. and Mgr., Percy Warner; Vice- Pres., J. H. Pail; Sec.
& Treas., N. P. Yeatman.—V. 81, p. 976, 1666; V. 82, p. 332, 1438.

NATCHEZ, MISS.
SOUTHERN LIGHT & TRACTION CO.-Street

railway, gas and electric.

Is controlled by Southern Electric Securities Co. and $340,000 of
the stock and $266,000 of the bonds are pledged under the mortgage
of that company.- V. 79, p. 104.

Organization—Incorporated in Louisiana in 1903, and is a consoli-
dation ot the Natchez Electric Street Ry. & Power Co., the Natchez
Light, Power & Transit Co. and the Natchez Gas Light Co. Gas fran-
chise perpetual; street railway and electric lighting franchises expire
in 1949. Doea the entire street railway, gas, electric lighting and
power business of Natchez. Has contract with city for street lighting.

STOCK & BONDS.— Date. Interest. Outttanding. Maturity.
Stock, $500,000, $100 $456,700
i < m » «<-.rw-i nnn) 1903 5 g. A-016 340,000 Apr. 15, '33
8t

,2 ,!?•™m ' „* } Int. at Inter-State Tr. & Bkg. Co., New Orleans.
gold ($1,000) ^ Trustee, or at First Nat. Bank, New York.
Bond*—$160,000 are reserved for betterments and extensions. Are

subject to call on or after April 15, 1S06, at 105 and interest. See V.
76, p. 1086.

Earnings -For 12 months ending Mar. 31, 1906 (Gas Light Co. not
Included): Gross, $94,287; net, $30,080.

Road—Operates about 7 miles of track.

Officers—Pres., 8. 8 Bullis; Vice-Pres., Sol Wexler, New Orleans;
Secretary, W. B. Spencer.—V. 76, p 1086; V.79, p. 104.

NAZARETH, PA.
SLATE BELT ELECTRIC ST. RY.- A. trolley road.
Organization— Incorporated in Pennsylvania on Feb. 14, 1899.

Was formerly leased to the Lehigh Valley Traction Co. but lease can-
celed on Mav 10, 1904, owing to default in payment of rental.
STOCK & BONDS - Date. Interest. Oulstand'g. Maturity.

Stock, $360,000 ($50). $360,000
lstmtge. $360,000, gold) 1898 5 g. J-D 3<-0,000 1929
($1,000) c&r {Int.at Lehigh Val.Tr *8.D.Co.,Allent.,Trust.
Bonsis—Ave subjeot to call after 5 years at 105.
Earnings—For fiscal year ending June 30. 1905, gross, $44,586; net,

$15,795; fixed cbargee, $10.7»8; surplus, $5,007.
Road- Operates IS miles of track from Nazareth to Bangor. 67-lb.

rail. 9 cars.
Officehs—President, G. A. Sohueebeli; Secretary, R. B. Keys; Treas-

urer, C. A. Wolle; Manager, Geo. H. Wolle.

NETHERLANDS (HOLLAND).
NETHERLANDS TRAMWAYS CORPORA-

TION.—An electric road.
Organization— Incorporated in Connecticut on December 11, 1902.

Owns the entire issue of oapital stock (600,000 guilders), of the Eerste
Nederlandsche Eleotrische Tram Maatschappy (First Netherland Tram
Company), which owns all of the street railways In tbe city of Haar-
lem, Holland, with the exception of 2 miles of horse railroad, and a
line 10 Zandvoort, on the North Sea, the second largest Dutch seaside
resort.
The Netherlands Tramways Corporation also owns the entire cap-

ital stock of the Electrlscbe Spoorweg Maatschappy, which
is operating, under concessions from the Government of the
Netherlands, a double-track electrio railroad from the centor of Am-
sterdam to Haarlem, a distance of about 12 miles, thus com-
pleting a through line from Amsterdam to Zandvoort. The bond
issue of this company, 3,000,000 guilders, 4% ($1,200,000), was all
placed and is owned in Holland. Its stock was subscribed for at par
by the Netherlands Tramways Corporation, the present owner of the
stock, and the cost of the real estate, franchises and construction of
double-track road from Haarlem to Amsterdam has been defrayed
partly by the sale of the company's bonds above mentioned and partly
by sale of its stock to the Netherlands Tramways Corporation.
STOCK & BONDS— Date. Interest. Outstanding. Maturity

Common, $2,000 ,000 ($100) $2,000,000
Pref, 5 p. c, cum., $1,500,-

)

, «00 000000 ($100) $
1,S0U,U0U

Elec. Spoor. Maatschappy > c „ ^w^ AAA ..

mtge., 3,000,000 gull. } 1903 4 J-J \
d
'VrT{rt""

W
\ Jan. 1, 1953

($1,200,000). 1,000 guil. >
' «uuaer8 >

Bonds—Bonds are subject to call after December, 1905, at par.
The Eerst Ned. Tram El. Maatschappy has an issue of 695,000 guilders
($278,000) bonds outstanding.
Road—Owns 6-8 miles in City of Haarlem; 1*8 miles, Haarlem to

Bloeinendaal and 6*6 miles double track, or 13*2 miles single track
from Haarlem to Zandvoort, 12 miles double track from Haarlem to
Amsterdam; total, 45 -8 miles.
OFFICERS—Pres., Henry J. Pierce, Buffalo; Vice-Pres., G. L. Bolsse-

vain, New York; Secretary, W. Paxton Little, New York; Treasurer,
Edwin Henderson, New York; Fiscal Agents, Kc an, Van Cortlandt &
Co., New York.— /. 76, p. 331.

NEW BEDFORD, MASS.
DARTMOUTH & WESTPORT STREET RY.-
Organization, Etc.—Stock, $268,400; 1st mort., $150,000, dated

1895, gold, c* ($1,000 each), 5s A-O, issued $90,000, due April 1, 1915,
trustee, International Trust Co.. Boston, where interest is payable.
•'Current liabilities" Sept. 30, 1905, $102,835.
Dividends—8 p.c. for several years.
Road—Connects cities of Fall River and New Bedford. Owns 16*08

miles of track and operates in all 28*77 miles of main traok.
Earnings—Fiscal year ending Sept. 30, 1905, gross, $154,499; net.

$52,674; intand taxes, $14,970; dividends, $12,000; surplus, $25,704.
OFFICERS—Pres., H. H. Crapo of New Bedford; Vice-Pres., Thoe. B.

Tripp; Treas., E. 8. Wilde, New Bedford; Sec, Robt. S. Goff, Fall River.
V. 82, p. 691.

NEW BEDFORD & ONSET STREET RY.-A
trolley road.
Organization—Incorporated in Massachusetts in 1901. This com-

pany is owned in the same Interest as the Union Ry. Co. In June, 190t%
issued $50,000 new stock in exchau«e for the $150,000 stock of the
Taunton & Buzzard's Bay 8t. Ry., which was a reorganization of the
Middleboro Wareham & Buzzard's Bay St. Ry. V. 82, p. 1438.
Stock & Bonds—

Stock, $550,000, $100...

1st mortgage, $500,000,

'

gold ($1,000) o*:

M. W. & B. B. 1st mtge.
$150,000 ($l,000),g.o.

Dale. Interest. Maturity.Outstand'g.
$550,000

;
1902 5g. J-J 280.000 Jan. 1, 1922

Int. at International Tr. Co., Boston, Trustee.
' No sinking fund and not subject to call.

\ 1901 4g. A-O 150,000 Oct. 1, 1921
S Int. at Federal Trust Co., Boston, Trustee.

Floating debt Sept. 30. 1905.. $51,500
Bonds.—The Midd. Ware. & Buzz. Bay bonds have no sinking fund,

but are subject to call on or before Oct. 1, 1906, at 110; thereafter
through Oct. 1. 1911, at 107^ and thereafter before Oct. 1, 1921, at
105, all with interest. (Jee V. 73, p. 1313. Interest was formerly
5 p. c, but at consolidation with New Bedford & Onset was reduced
to 4 p. c.

Road—Owns 21*85 miles of track on 16 miles of road between Fair-
haven and Onset and 29 miles of traok In Middleboro and to Buzzards
Bay and to Monument Beach. Total traok, about 50 miles.

Earnings—For year ending Sept. 30, 1905 (before absorption of
the Taunton & Buzz, Bay 8t. Ry.), gross, $75,706; net,$37,720; inter
est and taxes, $21,096; surplus, $16,624.
OFFICERS—Pres., H. H. Crapo: Vioe-Pres.. Thos. B. Tripp; Sec. Clar-

ence A. Cook; Treas., Elton S. Wilde; Man. E. E. Potter.—V. 82, p. 1438.

UNION STREET RAILWAY -A trolley road.

ORGAN IZATfON—Incorporated March 18, 1887.
Stock & Bonds— Date. Interest. Outstand'g. Last div.,etc.

Stock,$900,000(par$100) Q-F $900,000 In'04-'05,8°b
Cons. M. for $500,000, g.,< 1894 5gJ-J 400,000 Jan. 2, 1914

s. 1., 0*, not subj. to call ( Int. at Old Colony TrustCo., Boston, trustee.
Notes payable on Sept. 30, 1905 $133,091
Dividends—In 1896-97, 10 per cent; in 1897-98, 6 p. c; 1898-99 to

'04-05, inclusive, 8 p. 0.

Road—Owns 30*46 miles of traok.
EARNINGS—For years ending Sept. 30.

1905. 1904. I 1905. 1904.
Gross earns...$371,562 $365,409 | Dividends paid.. $72,000 $72,000
Net 161,787 126,959 I Bal.,sur.,foryear 9,280 5,970
Int.,taxes, etc. 80,507 48,989 I

OFFICERS—Pres., H. H. Crapo; Vice-Pres., Thos. B. Tripp; See,
C. A. Cook; Treas., E. S. Wilde; Supt, E. E. Potter, all of New Bed-
ford.—V. 63, p. 1061; V. 70, p. 947, 1050; V. 75, p. 1088.

NEW HAVEN, CONN.
CONSOLIDATED RAILWAY CO.-A trolley road.
Is controlled by the New York New Haven & Hartford RR., which

owns all the stock.
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Organization—This company was formerly known as the Worcester
A Cimiu. Eastern RR., but name was changed In May, 1904. The fol-

lowing companies have been absoibed or are leased or controlled

:

\ V. & Stamford Rv. V. 80, p. 118.
Norwlrh St. Rv. V. 79, p. SMW.
Petiole's Trauma' Co
Spring.* Ha-t, Sr.Ry. V H],p.l'^5,13l6.
-orlimllol i -t. liv. V. 8", p. VV.W, VSW.
Stafford Springs St, liy.

Stamford St. liv.

S iul libr due v 8i nrl r dit« St. Ry.
SutlelJ St. ltv. V. 60. p. 1«K.
Torrmgt t Win. St. Ry. V. Si, p. 1487.
Trolley Express Co.
Village Water Co. V. SO, p. I9!4.
Aebsier* ontiievSt Ry.
West Shore R-. Co V. '8. p. 9F9.
W ilh in antic Trac. Co. V. Ri, p. 1176.
WmchHcte.- A<-e. Ry. V. 78, p. ^89.
Worcester* RHckatone v»i, St. Ry.
Worcester A Connecticut Eastirn RR.
V. 7k». n. ' >*v .

forces Roch. * Cbnrl. D. St. Rv.
Worcester ."* -onthbri.'se St. Ry,
Worcester & Webster St. Ry.

of the Springfield St. Ry. and

Bennington A North Adams Pfc

llerk!>i lr« -t Kv. V. 8>>. P. 471.
Brauforrt Ij'«ttiu(t A Water C-'". V.
81. p. 155, *\<K

Dtnleson Jt Norw ch St. Ry. V. ' 9, p.
Jl'S.

Fast Rart^ord *Gla'torbury St. 51v.

Pair Haven fcWe»tv RR. v.~s. P.H89.
Greanwti h Tratuwuv Co. V. 80, p. lis.

Hart llan.4 1tockv.Ti V.iii. p. 23P.

Hertford A Middietown St. Ry.
Hartford Ft Rv.
Hartford A Worcester St. Ry.
Hoosac VsiHe\ ~t. Hv
M-.iden Klectr'o Ry. V 79. p 26-5.

Meride i Hi is RR. V. T». p. 2*W.

M d 1fli.nn St. Ry. V. 79. p. '-'lis.

Montvtile St. Rv. V. 79, p. B«8
Npw Hav n * Centerville St. Ry. V.
78. p. »*•>.

Stew Haven St. Rv. V. 7B. p. 889.
New L nd' u St. Ry. V. 79, p. v:6-}

In Maroh. 1905, purchased control
formed a holdlug company to own its stock. V. 80, p. 12:U>. 1363. In
Oct, 1905, the *)>rlngneld St. Ry. leased the Soringtleld <ft Eastern
St. Ry. V. 81, li. 1175. See statement of that company below^

Stock & Bond's— Dat«,.

Stock, $10,000,000
Debentures July.'Ol
Debentures Jan., '05

Debentures Jan., '03

Interest. Outstand'g. Maturity

,

J- 1) 31 $10,000,000 Diw. 31 ,'05 .2%
4 g. J-J 5,000,000 July 1, '9=>4

4 g J-J 8.995,000 Jan. 1, 1955
4 g. J-J 10,000.000 Jan. 1, 1956

Debentures, $1,00^,000 ... 05 3 3ifl-4 g. F-A
Debentures, $3,500,000... 1905 4 g. A-O
N. H. A Centerville 1st M., ) , Qq ., = .. M_a
~~i* »oo„™mw v rx jtrve t Lava o g ii o

Oner. p. A i. by N. Y. N. H. v Hart.
973,400
3,500,000

2S3.000

Feb. 1 , 1930
Apr. 1, 1955

Sept. 1, 1933

600.000 Sept. 1, 1913

gold.assuni'dby F.H.&W. $

New Haven Street Ry.—
1st mort., gold ($600,000).. > 1893 5 g. M -S
$500 and $1,000 5 Int. at Am. L. & Tr. Co., Boston, Trustee.

1st purch'e M.$250,000 g.c. ) 1894 5 J-D 250,000 June 1, 1914
$1,000 not subj. to call... s Int. at Am. L. A Tr. Co., Boston, Trustee.

Winchester Ave., 1st mort., > 1892 5 g. M-N 500,000 Nov. ) , 1912
Kold .... c*&rs Int. at Boston Safe Dep.&Tr. Co., Bocton.

West Shore Ry. lrt M., ) 1894 5 J-J 30,000 July 1, 1914
$30,000, g., subj. to call. . S Int.at Merchants' Nat. Bank, New Haven.

Wor. & South. 1st mtce.,? 1902 4-ug.M-S afOO 000 Sept. 1, 1922
ifee texl),go\& ($1,000).c* $ Int. at Internat. Trust Co., Boston. Trus.

Wor. & South, mtg. (See text) 1905 4 « g.J-D a20O,000 June 1,1925
Wor & Web. 1st M., $150- > 1899 5b. J-D »150,000 Dec 1,1919
000 (+1 000), gold o* 5 Int. at International Tr Co.. Boston. Trne.

Webster & Dudley mort... 1899 5 M-N s.30.000 Nov. 1.1919
Hart. St Ry. new 1st M ,$3.- ) 1900 4g.M-S 2,500,000 Sept. 1, 1930
000,000,'gold ($l,0001..o* 5 Conn. Tr. & Safe Dep. Co., Hartford, Tni*

Hart. St. Ky. debentures 1900 4 J-J 105,000 Jan. I, 1930
Hart St Ry. debentures HOO 4Vj J-J 145.000 Jan. 1. 1! ;30
Wor.& Conn. 1st M., sf.,g.,)1902 4"^g.JJ 1,992,000 Jan. 1,1943
$3,100,000 ($1,000) c* <, Interest at New York Trust Co., Trustee.

Hart. Man. & Rock. 1st M., \ 1894 5 A-O 200,000 Oot. 1, iy24
$300,000 ($1,000). g 5

Meriden Horse RR. 1st M., > 1891 5 A-O a85,000 Oct. 1, 1911
$100,000 ($1,000) s Interest at First Nat. Bank, Meriden.

m n rr OD1of « (1894 5 g. J-J a415,000 Jan. 1,1924
Meriden Horse RR. 1st M., > Intere9t at Girard Trust Co. of Philadel'a.

gold, $500,000
{ State Treasurer of Connecticut, Trustee.

New London Street Ry. 1st ) 1893 5 g. A-O 150,000 Oct. 1. 1923
M., $150,000, gold... slnt. at Am. Loan & Tr. Co., Boston.

Torr. & Win. 1st mort.,) 1897 5 g. J D 150,000 Dec. 1 1917
$150,000. gold c* s Int. atHurlburt Nat. Pk., Wihstcd. Conn.

Norwich Street Ry. 1st M.,> 1893 5 g. A-O 350,000 Oct. 1, 1923
$350,000. gold, $1,0C0 S Int. at Am. Loan & Trust Co., Boston.

Moi tville Street Ry. 1st M., C 1900 5 g. M-N 250,000 May 1, 1920
$350,000 ($1,000) gold < Interest at American Loan & Trust Co.,

(cannot be called) o* ( Boston.
Hoosack Street Ry. 1st 5 1897 5 J&I 1CO.O00 July 1.1917
mortgage. (Int. at New Eng. Tr. Co , Boston, trustee.

Hoosack St. Ryref.mtge. 51904 4g M-S 300,000 Sept. 1,1924
$100,000, gold $1,000) ( Int. at Bcrksh. Loan & Tr. Co., Plttsf d, Tr.

N. Y. & Stam. 1st M.,$4E0„ ) 1901 5 g. A-O $426,000 Oct. 1, 1931
000 ($1 000), gold o" 5 Int. at New York Trust Co., N.Y..Trustee.

„ 1, , «. + , „(1901 5g. J-J 320,000 July 1,1931
G
*Tn

n
o ooo^i o

S
on
m
£^ Werest at New York Trust Co., N. Y.

$400,000 ($1,000), g....o £ gtate xreag. of Connecticut. Trustee.
Berkshire Street Rv. 1st (1902 5 e, J-D 800.000 June 1, 1922
mortgage, $800,000, gold < Girard Trust Co.. Philadelphia,Trustee.

($1,000) c* (Interest at N. W. Harris *. Co.. Boston
Berksh. St. Ry. debenture.. 1905
Middletown If orse RK., 1st )

1 g94
<gold ($5<J0).

Portland St. Ry lBt mtge.,1896
Branf. Elec. Co. 1st M 18^7
Branf. Ltg. A W. 2d M 1901

5gM-S
5 J-D

a2O0.000

150,000

S 0,000
63,000

287,000

5 1V-N
5g A-O
5g F-A

a the consolidated Ry. owns a cnnsideiable amount of b nds of i f s

subsidiary oompauies In the following table we show the amount
outstanding aud the a r.ount owiied by Consolidated Ry Co.

Mar. 1, 1925

Dec. 1, 1914

Nov. 1, 1916
Oct. 1. 1937
Aug. 1, 1951

Chcned.

$224,000

93,000

Name of Company— Ou'standing

.

Worcester & South tj St. Ry $500,000 >

Do Do 200,000$
Worcester AWebster St. Ry l5o.oou
Webster A Dudley St Ry. - SO.OcO 30,000
Berkshire St. Ky. debentures 200,000 200,000

Bonds—The Consolidated Ry. debentures are not subject to oall. All

the debentures have printed on their faoe the statement that if a
mortgage is made on any or all of the company's property which was
owned on Jan. 1. 1905, except to renew existing mortgages, the de-

bentures shall participate in the security of scch mortgage. The
debentures due in 1930 bear 3 p. c. interest from i eb. 1, 1905, for first

5 years, 3^ p. o for next 5 years and 4 p. c. for following 15 years, atd
were issued to pay for acquiring the Berkshire St. Ry. V. 80, p. 471.
The $3,50(',000 debentures due Apr. 1. 1955, were issued to acquire
the Hartford St. Ry. and are all owned by the N. Y. N. H. A H. RR
In April, 1906, the N. Y. N. H. AH. RR offered to exchange its slock
for the debentures of July, 1S04. and J an , 1905, at the rate of $200
debentures for $100 stock See V. « -, p 8.03 Hie *10,000,000 debeu-
turesjof Jan., 1906, were issued to the N Y. N. H. A. H. for advances.
The Winchester Avenue bonds are joint obligations of the Winches-
ter Avenue RR. Co. and the New Havi n & West Haven aud oover all

property owned or to be hereafter acquired umler the, charters. Of
the Worcester & Cornecticut Eastern bonds, $1,050,000 are reserved
for extensions and improvements at 75 per cent of cost. A sinking
fund on these bonds commences in 1908, when tlO per bond is payable
yearly. Bonds can not be called, but may be bought on 3% p. o. basis

or better, >-nd kept alive for sinking fund. See V. 75, p.

1204. Of the Montville Street Ry. first mortgage gold bonds,
the balance unissued can only be issued for 66 per cent of actual
certilied cost of improvements or additions to property. Original
mortgage of the Montville St. Ry. provided that bonds might be called

in 1905 at 105. but through a supplemental mortgage this redemption
clause was eliminated, so Donds are not now subject to call. On the
Worcester A Webster bonds *3,000 is payable annually into a sinking
fund. Th' se bonds cannot be called before maturity. The two Issues

of bonds of the Worcester A Southb. St. Ry. are secured by the same
mortgage, the mtge. providing that bonds can be issued up to $1,000,-
000, and are to bear date of issue and be payable 20 years after date

Dividends -The first dividend— 2 p. c—was paid June 30, 1905, and
2 p. o. was again paid Deo. 31, 1905.

Earnings—The following figures include the operations of all lines
which had been acquired before the close of tLo fiscal year ending
June 30, 1905.
Figures are for year ending June 30, 1905:

Total in< ome
Fixed charges
Dividends

...$1,695,748
,.. 1.V64.414
.. 200,000

Gross earnings $4,567,979
Operating expenses 2,885,622

Net earnings .$l/38?,3=>7
Otherinoome 13,391 Surplus $231,334
The.: figures given below show operations of companies acquired

since the close of the fiscal year 1905:
fcfart. Man, & Wi'limintic Stamford Branfnrd

Rickv'e Tmv.' 0. Trac. On St. RR. Llg&W.Co.
T(ar endlrg— June 3). 1905. Ju

n

f 30. 1905. Jvne 30. I9r'5. June »'•. 1905
Cross earnings $147,794 $33,129 $107,097 $49,690
Operating expenees 113,687 22,436 75,342 13,192

Net earnings.
Fixed charges

.

Dividends

$3<»,107
3 5,458

$18,649Surplus
Torr. & Win.

St. Ru-
Year en&inq— June 30. 9 5.

Gross earnings. $49 606
Operating expenses.. 29,314

$10,693
14,835

$4,142
Svffleld
ft. Ry.

Jw\e.St\ 1905.
$19,051
13,411

$5.6<
1,521
2,000

$31,755
20,427

$11,323
JV. T. & St.
Railway.

June. 80. 1W05.

$132,643
90,863

$41,780
27,135

$36,498
S 715
6,000

$97e3
Springfield &
East. .st. Rr.
SfBt.HO.lDO?.
$114,347

67,936

Net earnings $20,292 $5.6<0 $41,780 48,411
Fixed charges 10,5b3 1,521 27,135 35,610
Dividends 9,500

Surplus $1,063 $2,119 $14,645 $10,801

Road Operates all line3 in New Haven and suburbs, 119-005 miles;
a line fro;u East Haven to Branford, 8 093 miles; all lines In Hartford
and suburbs, 88 849 miles; all lines in Springfield and vicinity, 93*75
miles; all lines in Stamford and subu* bs. 18389 miles; a line from the
Massachusetts State Line to Suffield, 4706 miles; all roads in Meriden,
inoluding line to WalllDgford. 20*3 miles, and also the city lines In
New London, 9 094 miles; a line between Norwich and New London,
10 4f3 miles; city lines in Norwich, 17*004 miles; a line from Tor-
rington to Winsted, 13 miles; a line from New Roohelle
(where connection Is made with New York City Ry.) to Stamford,
25 5b2 mi'es; a line from Pittsfleld, Mass., to Great Barrington, Mass.,
Ac, 40-183 miles; a line from Norh Adams to Plttsfield, 32 miles; a
line from Adams, through North Adams, and Williamstown to Ver-
mont State 1 ine, 13 miles; a line from Worcester to WhitinsviJle,
t5 74»mlles; city lines in Middletown and Portland, 10410 miles; a
line from Worcester, Mass., to Southbrldge, Mass., 27 r030 miles; a line
from Willimantio to Baltic (where connection is made to Norwich),
11 miles; a line from Monson to Ware, from Palmer to Three Rivers
and fiom Palmer to Ludlow, 29 miles; a line from Hartford to Man-
chester and Rockville, 18 miles; a line connecting Springfield and
Holyoke, 16'928 miles; and a line from Worcester, Mass., to Danielson,
Conn., with branches, 51*040 miles. Including other lines, total, track
operated about 693 miles.

Officers—Pres., C. S. Mellen; 1st Vice Pres , E. H. McHenry; 2d
Vice Pres., H. M. Kochersperger; Sec , J. G. Parker; Treas.. A. S. May.—
V. 81, p. 155, 210, 613, 777, J04 ', 1174, 1609; V. 82, p. 2=0, 691, 803,
868, 1437.

(])• SPRINGFIELD RAILWAY COS.-A holding company.
Organization.—Formed in March, 1905, to hold a majority of the

stock of the Springfield St. Ry.. which had been purchased by the
Consolidated Ry. Co. Is managed by a board of trustees consisting of
seven members. V. 80, p. 1363.

STOCK & BONDS— Date, Interest. Outstanding;. La*t Div.
Common .All ownedby Consolidated Ry. Co.

%wo^^:.°:'..?.
um

.'.'.™
ar

: i
4J-J ^.as^o.juiy/ob-^

Mock.—The pref. stock is redeemable on or after Jan. 1. 1906, at
105 and accrued dividends. These dividends are guaranteed by Con-
solidated Ry., as well as their payment at 105 in case of liquidation
or call. See V. 80, p. 1363. 1914.
TRUSTEES—Frederick Harris, A. Willard Damon, Jas. J. Storrow,

Charles S. Mellen. D. Newton Barney, William Skinner and Charles F.
Brooker. V. 80, p. 1363. 1914.

(a\ SPRINGFIELD STREET RY.—A trolley road.

Organization.—Incorporated March 5, 1868. In Oct., 1905, leased
the Springfield A Eastern St. Ry. for 2 5 years at 4 p. c. on the stock.
V. 81, p. 1175, 1316.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Stock $1,958,400 ($100) Text. $1,958,400 Text.
New 1st M.,$l,500,000 ) 1903 4 g. A.-O. 1 ,400,000 April 1, 1923
gold ($1,000) c* S Springfield Safe Dep. & Trust Co., trustee.

B
^Aprill*1900).?f!!l 1895 4A'-°- 100,000 April 1, 1910

Notes payable Sept* 30, 1905, 318,573
Bonds.—$100,000 of new 4s are reserved to retire the first 4s.

Dividends—In years 1893 to 1905, inclusive, 8 per cent per annum.
Road.—Owns 87016 miles (inc. 22103 miles 2d track) of main track

and 6-729 miles of sidings. Operates 226 cars.
EARNlNQS-'-For years ending Sept. 30 earnings have been|:

3T088 earn'gs

,

Net
Taxes, etc.. . /

Interest s

-V

1904-5.
$

1,013,395
294,060

151,8?6

19034. 19045. 1903-4.
$ $

Divs.pd. (8%) ..156,672 156,672
Bal. for year, def . 14 ,498 def.26,51

5

Total surplus
Sept.30 131,713 146,211

947,863
268,714

138,557

77, p. 629; V. 80, p. 1236, 1363, 1914; V. 81, p. 1175.

(6) SPRINGFIELD A EASTERN STREET RY.—Trolley.
Organization—In Oct., 1905, was leased to the Springfield St. Ry.

for 25 years at 4 p. c. on stock. V. 81, p. 1175, 1316. This company
was formerly the Palmer A Monson St. Ry., but in May, 1901, name
was changed as above.
STOCK & BONDS— Date. Interest. Oulstand'g. Maturity.

Stock, $370,000 ($100)... $370,000 See text.
1st mortgage, $330,000. \ 1902 5g. J.-J. 330,000 Jan. 1, 1922
gold ^1,000) c* SInt. at Hampden Tr. Co., Springfield, Trus.

Loans payable, Sept. 30, 1905, $35,000.
Bnnas.—AxQ subject to call after Jan. 1, 1907, at 110; after Jan, 1,

1912, at 1071s. and after Jan. 1. 1917. at 105.
Earnings—For year ending Sept. 30, 1905, gross, $114,347; net,

after interest and taxes, $10,80)

.

Road—Fifteen miles from Monson through Palmer to Ware, and 5
miles from Palmer to Bondsville and Three Rivers; also an extension
of 9ia miles from Palmer to Ludlow; total 29 19 miles. Extension from
Ludlow to Springthid (7 ni.) contemplated. V. 81, p. 1175, 1316, 1494

NEW LONDON, CONN.NEW LONDON & EAST LYME ST. RY.-A
trolie.y road.
OhcJaNiZAI l

j'..— Incorporated in Connecticut.
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Stock & Bonds—
Common, SI 00
Pref., 6°o turn., $100.
let intge., $200,000,
gold ($1.000) c*

Bonds.— Trustee is

Date. Interest. Outstanding. Maturity.
$80,000

. 70,000
1905 5 g. A-O 200,000 April 1, 1935

Int at Thames Loan & Trust Co., Norwich.
Treasurer of State of Connecticut. Bonds are

subject to call at any time at 120 and int.

Road -Operates 13 miies of track from New London to Niantic.
70-lb. T rail. 23 cars. Owns a park in New London.
Officers.— Pres., Thomas Hamilton; Sec, F. T. Latimer; Treas.,

Philip C. Dunford —V. 81, p. 1376.

NEW ORLEANS, LA.
ALGIERS GOULDSBORO & GRETNA-
Road—3'75 miles with animal power. Capital stock, $25,000: bonds

$25,000. Prest., Treas. ,t Supt., A. M. Halliday; Gen. Mgr.,A.Roupuoh.

NEW ORLEANS RAILWAY & LIGHT CO-
Rallway and lighting Bystem.

ORGANIZATION— Incorporated in Louisiana on June 12, 1905, as a re-

organization oi the New Orleans Rys. Co. per pl^n in V. 80, p. 651.
Old common stockholders p id an assessment of $10 per sh»ie and
received $10 in new preferred and $35 in new com non; old preferred
paid $20 assessment and received $20 in new preferred and $100 in
new common. Comprises all the street railway and lighting interests

of New Orleans. Stock and bonds were listed on New York Stock Ex-
change in June, 1906.
The New Orleans Railway & Light Co. owns $2,450,800 of the

$2,499,500 common and $4,826,300 of the $4 991,0c»0 preferred stock
of the New Orleans City RR., the entire $234,700 stock of the Orleans
RR„ the entire stock of the New Orleans & Pontcuartrain RR., the en-
tire $2,^00,000 common and $4,588,000 of the $1,600,000 preferred
stock of the New Orleans & Carrollton RR. Light & Power Co., $945,-
500 of the $953,000 stock of the St. Charles Street RR., the entire
$2,000,000 stock of the New Orleans Lighting Co. (V 80, p. 2224), and
$3,635,100 of the $3.75i),000 stock of the New Orleans Gas Light Co.
Citv proposed to build a municipal lighting plant, but bids were re-

jected in Nov., 1903; contract lor 10 years from Oct. 1, 1905, later

awarded to the New Orleans & Carrollton RR. Light & Power Co., one
of the constituent companies of the New Orleans Railway & Light Co.

' Franchise*.—The N. O. City RR, Co. franchise' expire from 1943
to 1962, except two expiring in 1915 and 1917; the N. O. & Carroll-

ton franchises expire in 1933; the St. Charles Street RR. franchises
expire in 1956, and the Orleans RR. Co. franchises expire in 1951.
Gas franchise is perpetual and is exclusive until 1925. Electric light

franchise is perpetual.
Stock & Bonds— Date. Interest. Outsta.nd'g. Maturity.

Com., $20,000,000 ($100) $20,000,000
Pf.5%. ,$10,000,000 ($100)
non-cum.....! 5Q-J 10,000,000 July,'06,1.1,%

N. O. Ry. & Light Co..) 1905 4*2 g. J.-J. 13.643,000 July 1,1935
gen. mort., $30,000,000 > Interest at New York Trust Co., Trustee, or
gold ($1,000) c*> at office of oompany.

N. O. City gen. mortgage, > 1898 4-5 g. 3,200,000 July 1, 1943
$3,250,000, gold. s Int. payable at Louisiana Nat. Bank, N. Or.

« « i
'^.,^1 1893 5gJ-J 2,786,000 Jan. 1, 1943New Orleans City^Lake Sub t0 ca,ftor 8-f . on & aft.July 1,-98 at 110

l8L *=««** ''T^ f Columbia Finance* Tr. Co.,Louisv. .Trustee.
gold, $500 &o c

, Jnt payaDie at New Orleans Nat. Bank.
w ^ rpr,„„ <. -,„+ rr,nr+ )1897 6 g J-J 90.000 July 1, 1917N* 9u ^^ /«•? ™m ' > Interest at Louisiana Nat. Bank.
gold, sk. fd. ($1,000) ..

^ Filiellty Trust Co., Louisville. Trustee.
„ _ „ , _«. ( 1901 5 g J-J 200,000 July 1, 1943N - °,/^rA°A1

n
e mort

< Fidelity Trust Co.. Louisville, Trustee.
gold, $200,000 ( int. at Louisiana Nat. Bank, New Orleans.

Now Orleans & Car. 1st > 1882 6F-A 95,000 Aug. 1, 1906
mortgage 5 Int. at Whitney Central Nat. Bank, N. O.

N. O. & Car. 2d mortgage, \ 1893 6F-A 125,000 Feb. 1, 1907
eold 5 Int. atWhitneyCen. Nat, Bk., N. O.

Do consol. M., $2,000,000) 1899 5 J- J 1,780,000 Feb. 1, 1933
C$500 and $1,000) S Interest at Whitney Cent. Nat. Bank, N. O.

Canal & Claiborne RR. > 1896 6g.M-N 749,000 May 1, 1946
consol. M., g., $800,000 > Interest at Whitney Central Nat. Bank,
($500 & $1,000) ) New Orleans.

Edison Elec. of N.O.lstM.) 1899 5 J-J 2,500,000 Jan. 2, 1929
($l,000)s.f. ,$2,500,000 c*

5 Amer. Loan & Trust, Boston, trustee.

Merch'ts Elec. Co. IstM.,) 1899 5 g. J-J 300,000 July 1, 1929
$500,000, gold ($500) c* S Merchants' Loan & Trust Co., Chicago.Trus.

New Orleans Gas L. Co.. 1883 5 J-J 76,000 Apr. 18, 1913
[$46,000 can be retired at any time and $30,000 April, 1908.]

Interest at the People's Bank, New Orleans.

Orleans RR. mortgage,
J
1895 6 J-J 300,000 Apr. 8, 1912

$300 000, gold c I Int. at Commercial Nat. Bank, New Orleans.

, » L «iji 5 1897 6 J-J 100,000 1907-1912
Second mort., gold. . .

.

} May be calle(i at par after 10 years.

St. Charles Street 1st (1902 4 g. J-J 375,000 Jan. 1, 1952
M., $600,000 ($1,000),-? Interest at Canal Bank & Trust Co., New
gold, o t Orleans.

Bonds—Of the New Orleans & Carrollton consol. bonds $220,010 are
reserved to retire a like amount of old 1st and 2d 6s. *20,(>00 per
annum is payable to a sinking fund on these bonds. A sinking fund
of $30,000 per annum is provided for the redemption of N. O. City &
Lake RR. bonds. The Merchants' Electric Co. bonds are subject to

call at par at any time. A sinking fund of $10,000 per annum is pro
vided for redemption of Orleans RR. bonds. The St. Charles St. RR.
bonds are not subject to call, but a proportionate amount will be re

tired yearly by purchase In open market. The N. O. Traction Co. bonds
have a sinking fund of $7,500 per an. for redemption of bonds at 105.

Of the $30,000,000 mort. of the New Orleans Railways & Ltgh c Co.

$12,814,000 are reserved for prior liens and $3,829,000 for future ex-

tensions, Improvements and acquisition of securities of the subsidiary
companies. They are subject to call on any interest date upun 60
days' notice at 105 and interest.
Dividends.—First quarterly dividend on pref. stock—l^ p. C—was

paid in Jan., 1906, ana l x4 p. c. was again paid in April and 1H p. c.

In July. 1906.
ROAD—Companies controlled operate 5235 miles of single track,

63.33 miles of second track and 11-91 miles of special tra.k; total

track, 190 92 miles.

Report— For calendar year 1905. gross, !$5.093,700; net, $2,422,-
249; fixed charges, $1,'?84,226; surplus, $638,023.
Latest Earnings—For 4 months ending April 30, 1906, gross, $1.-

981,909; net $963,809; fixed charges and other deductions, $60 -,2i 7;
surplus, $355,511.
OFFICERS—Prest., Elwin C. Foster; Vice-Pres., R. M. Walmsley; 2d

Vice-Pres. and Secy, Joseph a. DeGrange; 3d Vice Pres., A S. Gibbs;
Treas. and Auditor. H. A. Ferrandou.-V. 81, p. 508, 6i4, 1792, 1849;
V. 82, p. 692, 869, 925, 1438.

SOUTHERN ELECTRIC SECURITIES CO--
A holding company.
The Oct., 1905. April, 1906, and part of the April, 1905, coupons

on the collateral trust bonds are in default. V. 80, p. 1972.

Organization.—Incorporated in New Jersey in July, 1903. Inta-
Dle below we give the names of the companies controHed and the
amounts of stocks and bonds of each outstanding, together with the
amounts acquired and pledged under the collateral trust mortgage of
the Southern Electric Securities Co.

,

—

Capital Stock—> —1st Mort. Bonds.^
Name of company— Issuet. Pledged. Istued. Pledged.

Beaumont (Tex.) Tract. Co .$600,000 $600,000 $500,000 $100,000
Southern Light & Tract. Co.,
Natchez, Miss 456,700 340,000 34°,000 266,000
STOCK & BONDS— Date. Interest. Outstanding. Maturity

Jennings (La.) El. L. & P. Co. 15,000 15,000 60,000 60,000
Vicksburg Ry. <fc Lt. Co . . 500,000 37\000 305.000 32,000
The stocks pledged are all in shares of $100 each, exc-pt the Jen-

nings Co., which are $50.

Southern Electric Securities Co.

STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.
Stock. $1,' 00,000, $100 $1,000,000
Coll. tr. M.. $1,600,000) 1904 5g. A-0 876,000 April 1, 1934
gold ($1,000) ... c' S Int. at Knickerbocker Trust Co., N. Y., Trus.
Bonds.—The $976,000 out-tanding were issued in payment of the

securities given in table above, and remaining +724,000 are reserved
for acquiring additional stock and bonds. A sinking fund of 2 p. c. of
outstanding bnnds commences on April 1, 1909. Bonds are subject to
call on anv interest date at 105 and interest.
OFFICERS—President, Lynn H. Dinkins, New Orleans; Vice Pres., S.

S Bullis, Vicksburg; Sec. and Treas., H. M. Young, New Orleans.—V.
79, p. 104; V. 80, p. 1972.

NEW PHILADELPHIA, OHIO.
TUSCARAWAS TRACTION-A trolley road.
Organization—Incorporated December, 1901. and Jan 1, 1902,

absorbed the Tuscarawas RR. and the Tusoarawas Electrio Co. May
15, 1903, control acquired by Tucker, Anthony & Co. of Boston. Fran-
chises expire from 1915 to 1927.

Stock and Bonds—
Stock, $350,000 ($100).
1st M., g., $350,000

Date. Interest.

1901
Tus. RR. 1st M.,$100,- 5 1896
000, ($500), gold.... Ill

Tus. Elec. Co. 1st M..

Outstand'g. Maturity.
$250,000 Jan ,1903,%%

5 None Deo. 1, 1921
6 g. J-D 100.000 June 1, 1916

nt. at Cleveland Tr. Co , Cleve., O.. Trustee.
1890 5 M-N 100,000 May 1, 1910
Int. at Savings & Trust Co., Cleveland, Trustee.

Stock a>id Bonds—Of the $350,000 new 1st mortgage, $200,000 are
reserved to take up prior liens when they mature.

EARNINGS For calendar year 1905, gross, $43,781; net, $12,304;
interest and taxes, *14.5v9; deficit, $2,225.
Dividends.—in 1902, 2 p. c; in 1903. Jan., 3»p. c. None since.
Road- -Owns and operates 14 miles of track from New Philadelphia

to Uhrichsville, Ohio, and from New Philadelphia to Canal Dover.
Officers—President, P. L. Saltonstall, Boston; Treasurer, Chauncey

Eldridge, Boston; Secretary, John C. Rice, Boston; General Manager,
E. 8. Dlmmoek, Canton.—V. 73, p. 1209, 1265; V. 74, p. 96; V.82,p.l440.

NEW YORK CITY, N. Y.
MANHATTAN RY-See Investors' Supplement.

METROPOLITAN SECURITIES COMPANY.
Incorporated under the Business Corporation Law of New York on

February 14, 1902, with a capital of $30,000,000. It holds the entire
outstanding stock of the New York City Ry., which in turn leases
the Metropolitan street Railway Co. V. 74, p. 379. Also owns all
the stock of the People's Traction Co. and the New York Westchester
& Connecticut, and $3,3" 9,200 of the stock of the Third Avenue RR.,
$4,500,800 additional bein^c owned by the New York City Ry.
The powers of the company are very broad and allow

It to acquire the securities of corporations of New York
State or any other State, "including corporations which own,
operate or lease, or which are organized for the purpose of con-
structing, owning, operating or leasing street surface rai'roads,
elevated railroads, rapid transit railroads, underground railroads,
tunnels, bridges, tunnel railroads, railway terminals, or railroads of
any character or descriptiou in the City of New York or its suburbs,
or in territory adjacent thereto, and corporations engaged in furnish-
ing or organized to furnish electricity for any lawful purpose, or
power in any form, for use upon, or which may be used upon, street
railroads or other railroads," etc. Also"ro purchase, acquire, hold
ana dispose of the stocks, bonds and other evidences of indebtedness
of any corporation, domestic or foreign, and Issue in exchange there-
for its stock, bonds or other obligations." The duration of the cor-
poration is to be a thousand years The directors need not be stock-
holders unless the by-laws of the company shall so require. On June
10, 1903, second payment of $25 per share was made In Jan.,
1 906, pursuant to plan of amalgamation with Interborough Rapid
Transit, another call of 25 p. c. was made, making sto< k 75 p o. paid in.
Merger with Interborough, Rapid Transit.—Both the shares of the

Metropolitan Securities Co and those of the Metropolitan Street Ry
Co. have passed in large part to the Interborough-MetropolJtan Com-
pany under a merger arrangement with the Interborough Rapid
Transit Co. entered inti in January. 1906. Stockholders of the Met-
ropolitan Securities Co. in exchange tor their stock with 75 paid
thereon were given 93^% of their holdings in common stock of the
Ii.terborough Metropolitan Co.. while holders of Metropolitan 8t. Ry.
stock receiv d 100% in pref. and 55% in common stock of the new
company. See ilan in full in V 82, p. 280. Up to June 20. 1906,
$29,18 7,100 of the $30,00 ).000 stock of the Securities Co. had been
exchanged on this ba is and $42,333 200 of the $=>2 000,000 stock of
the Met St. Ry For net ails of the securities of the Interborough
Rapid Transit Co. and the In erborough-Metropolitan Co , see our
Railway and Industrial Section.

Stock Authorized— Date. Rate. Outstanding. Last div.
Stock, $30,00(.000 (par $100) $75 paid In

Officers—President. H. H Vreeland; Vice President, R. W. Meade;
Sec'v and Treas.. Edward W. Sayre.—V. 79, p. 1023, 2697; V. 80, p.
711; V. 81, p. 1'92, 1849; V. 82, p. 161, 283.

NEW YORK CITY RAILWAY-
This company was Incorporated In New York on Nov. 25, 1901, as

the Interurban Street Railway, with a capital of $500,000, but on Feb.
10, 1904, assumed name as above. V. 78, p. 48; V. 77, p. 1874. Di-
rectors need not be stockholders. Arrangement for financing the needs
of the Metropolitan Street Ry., under which the amount of the stock of
the Interurban was increased to $20,000,000, was made in Feb., 1902.
V. 74, p. 379. Metropolitan Securities Co. owns all the stock and is also
to acquire all future issues of stock or securities of the New York City
Ry . The Interurban Co. leased the Metropolitan Street Ry . for 999 years
from Feb. 14, 1902, for 7 per cent per annum on its stock. In a suit
brought by Isldor Wormser Jr., Justice Scott in the New York Su-
preme Court on June 22, 1903, declared the lease valid and dismissed
the charges of fraud. This decision was unanimouslv affirmed by the
Appellate Division on Nov. 1 , 1904 V. 79. p 24- 6 The case was
o»med to the Court of Appeals, which on Feb. 13, 1906, sustained the
lower courts in dismissing the complaint, on the ground that Wormser,
havinga vailed of so ue of the privileges of the lease agreement, was In
no position to bring suit, butuid not pass directly upon the validity of
the lease V. 82, p. 392.

Dividtv.ds or

STOCK AND Bonds— Dale. Rale. Outstanding, maturity.

*T™:£™o
ov™ %™'mo

:
000

.\
$9,304,200

10-year notes, $15,060,060".' 1902 3 A-O 1,700,000 April, 1912
Loans .«. bills pay'le Mar. 31/06.. 6,550,000
Note—There was also due the Metrop. Securities Co. on May 31,

1906, $3,638,500 stock under subscription and $3,915,000 of the 10-
year notes.



June, 1906.
J STREET RAILWAYS.

Of the stooks and bonds of the various controlled ooiupanles, some
quite considerable amounts are owned by other companies in the
system. The following shows these holdings and by what companies
held:

SECURITY HOLDINGS OF NEW YORK CITY RY. AND ALLIED COMPANIES.
In hinds
of public

$

[8.116,800

4,500
30.200

Stock
Total
Issutd.

t

Third Avenue KR 15.695,800

]) D.H. Broad'y & Battery. 1.200,000
42ii St. Manh. A St~ xNich... 2>>0,000
Union it\. Co *,ooo.<oo
Tarryt Mam. * WUite PI.. 80o,00)

Southern Uoul«vard KR... 2;>0 0'

Yonkera RR. C > 1.000,000
WiMtcneRter Electric RR.. 500 00'»

Kingsbrldue By. Co H.rtoo

l>n snhMcn.i'u for balance 931,401
Central Crosstown RR 60".< 01
Fnlton Street RR .'00.000

S^th & 9th Sts Crosstown. 1.900,0m'

34th Street 1 rosstown.. I.0«o,o00
B'w-iy & Sfven'h We. RR. 2,l00.<i00
Cent. Park N \ E. ><iver.. 1,800 000
4 ;d St. & Grind St. Ferry.. 748.000

Of wh'ch held by—
I

i N. T City Ry 4 500.800
1 Metropolt'n Sec. Co. 3,X7",20"
Third Avenue KR <il,i95,M>0
Tnird Avenue RK.. *i 46 ,800
Third Avenue RK.. *2.000.000
Third Avenue RR * '00,000
Third Avenue RR.. »248.300
Thin) Avenue KR.. »..>.tv!.F00

Third Avenue KR.. »500.000
Third Avenue RR.. *c 8 I 1

Third Avenue RR.. *991.40 >

Metropolian St. Kv. 5 2.-00
Metropolian St.Rv. ;>0 ,0
Metropolitan sr. Kv. l.'-oO.OOO

Metropolitan St Ry. +1,000,000
Metropolitan St Rv +l.400,00>
Metropolitan St Ry. + 0i),0(i0

Metropolitan St. Ry. +40' 1,00 >

1,700
7^00

9 V.200

7r0 000
l.fOo.0'0
848,000

Total held 2 -'.1S8.900

Of whichh'ld by—

Metropolitan St.Rv.
Metropolitan St. Ry.
Metropolitan St. Ry.

Third Avenue RR..
Third Avenue RR..
Metropolitan St Ry.
New Yorfc City Ry..
Central Cross' own..

al,?0n,000
^•50 1 00
M36 000

5 h"4S,000)
( *100 000J

H'U.OOO
+300.1 1. 10

1.000
2,490.000

+1 00.000

In hands
of public.

757,000

800,000

Total
Brit ds issued.

*

Cent. P. N. & E. Rlv. RK. 4s. 1,2< 0,000
23d Street Kv. 1st is 25<>,n00

4?d St & Grand St K'y 8s.. 336.000

42d St. Man & St. N. 2d M.. 1,600,000

Do R. E. mortgage lf'0,000

MetroDol'n Crosst'n RR. 3s r30o,0oo
Broadway Surface RR. bds.
el'entral Crosst'n cou 4s.. 2,500.000
Br'way&Tth Av. 1st M . 1500,000 MetropolitaaSt Ry.

Totalheld... .... 7.0*0.000

•All deposited under the Third Avenue RR. 1st consol. mtge. of 1900.

+ All ceposited under the Metropolitan 8t. Ry general collateral trust mort-
gage of 1 "97 and 1 he refunding mortgage of 19e2.

aThe«e bonds matured Dec. 1. 190'i, and were taken up with Metropolitan St.
Ry. relunding 4s, but are held as an asset by the Metropolitan St. Ry.
bOf this am unt, $3-7,000 are deposited under the Third Avenue RR. 1st

consol. mortgage of 1900.

c These bonds are all deposited as collateral for the Central Crosstown RR.
2-year notes.

d Of this amount, 11, 17^,000 Is deposited under the Third Ave RR. 1st con.M.

Road -The following shows the aggregate of track operated June
30, 1905:

Miles of track— Elec'ric. Horse. Total*
Manhattan Borough 213-385 98*486 311-871
Bronx and Westchester Co.. 182-164 182-164

Total* 395549 98-496 494035
* Includes mileage not operated and tracks In car barns.

Notk. The company 1s still using 2,533 horses In lta operation of
the lines In Manhattan Borough.

Equipment—The New York City Ry, to which the*" Metropolitan" Is

leased, reported Its equipment as follows June 30, 190^ : Box cars,
motors, 1,888; others, 2 15; open cars, motors, 928; others, 151; com-
bination cars, motors, 155; express cars, motors, 30; freight motor
cars, 5; service motor oars, 25; others, 10; snow plows, motors, 12;
others, 7; sweepers, motors, 76; others, 11. Grand total, motors
3,119; other than motors, 394.

Latest Earnings—For New York City Ry. for 9 months ending
Mar. 31. For other companies operated but separately reported, see
Chroniclk of May 19, 1906.

Tear. Gross KH. Fixed Char's. Balance
1906 $12,924,253 $6,716,494 $8,404,774 flef. $1,688,280
1905 12,285,921 6,324,032 8,366,84 del. 2,042,825

REPORT-— Following are the natures of earnings separately given for
all of the roads in the system for the fiscal years ending June 30. 1905
and 1901. Further details and also balance sheet and other facts will
be found in the Chronicle of Oct. 14, 1905.

Oross Xet Other All Balance
tan inas. earnings. income. charges. sur. or del

$ $ $ $ $
New York City \ 1904-05
Ry. (see x).. j 19 '3-04

]6,7<H,004 7,387,»'3l 106.480 11,160.387 def 2,686,26?
15,13 '.mi 7,169,0 13 481,362 ».933,27« def 1,282 8 3

Cent. Crosst'n \ 1904-06
RR. (see x). 51903 04

X X X X X
X 409,349 X139.237 4,682 10..681 sur. 36,318

28th and 29th » 1904-05 151,770 26,567 1,300 81,729 def. 68,882
Sts 51903-04 171.668 68.098 too 8\»H7 def. 29,401

84th St. Cross ) 1904-05
town Ry 51i0M)4

525,764 320.479 3,600 ev.in Bur. 25M«0
50t,H17 28 f,058 8,426 69.945 nii r 215.638

Fulton Street M9o4-"5 28,990 dot. 2,3*) 500 21,214 def 23.104
KK 5 1903-Oi 32.179 del. 292 350 21.381 def. 21,303

Third Av. RR. > 19 4-03
(see x) ..5 1903-"4

X X X X X
xl,797,/19 X847,«18 618,340 1,444.210 sur. 16.748

42d Si.Man. &) 1904-05
St.N.Av. Ry. J 1903-04

788,410 131,921 90.673 392.630 def. 168,036
841.688 262,058 97,674 397.19H def. 47,667

Dry D. E. B &) 1H04-05
Batterv Ii R. J 1W03-04

430,125 20 372 42 647 1*0.437 del . 97,418
606.287 102,113 6.846 151,343 def. 4<i,3s2

Klngsbrldge) 1904-06
Railway 5 1903-04

83.79S 25,861 87,660 def. 61,809
7u462 22,868 89,053 def. 66,185

Union Ry. of(l 9"4-°6
New York... {1903-04

1,886,009 4l<),068 13,626 2H2.4 9 sur. 161.204
1,293,495 301,414 11.425 257,6*9 mi IV 60,21 '

Tarryt'n W.P. \ 1901-05
& Mam Ry.$190s-0l

106.817 6,770 63 31.961 def. 25.128
9t,5"W 861 468 29.426 def. X8.107

So'-th. Boule- ) 1904-06
vard RR.. S1908-04

61,801 212 If-,324 def. 18,112
61,507 8,601 18,280 def. 9,779

Yonkers Rail-) 19IU-05
road 5 1903-04

fl05,768 63,610 149 111.858 def. 48.0A9
307,972 43,853 159 91,860 uef. 48,457

Westches t * r ) 190 1-05

Eiec RR. .. J 1908-04
826,321 75,092 1,216 102,108 def. 25.800
268,763 def.21,816 8S.002 def. 106.818

Total sys- \ 1904-06 120,888.124 *8.6l6,7no 444,603 $11.858,246 df.y .12,796,948
tern J1H03-01 21,4b6.006 H.357,150 *08.99i II. 16*,91.» def.yl 396,771

x On April 1, 1904, the earnings of the Crosstown RR. and in April, too, the
earnings of the Thirl Ave RK. were merged with those of the New York City
Ry. Co. (Metropolitan St. Rv. lines) and ceased to be reoorted separately
y Includes flos.Hit" in 19' 5 and *36,u8 1n 1H04 accru»d to Metropolitan Securi-

ties Co. tor dividend upon Its holding of Third Ave. RR. stock. (See below.)
Note -K..r t he purpose or presenting the Income account of the New York

City Railway system as a whole, the following changes have heei made bv the
company in the "total " column, as compared with the aggregate of the "cross
footing*. These cnanges represent transactions between the different com
panies In the system. There nave been eliminated (1) from "operating expenses
—transportation"' and trim "income trom othet sources -reut of equipment"
*lM,otj4; (2) from 'operating expenses—general" ana from "income trom other
iources-rent or tracks and terminals" *109,S71; (3) from "income from other
•sources -miscellaneous interest" *842.092, and from "deductions from income
—miscellaneous interest" $612,092, and "Interest on real estate mortgages"

The Item of " all charges" for the New York City By., and also the
total system, includes the 7 p. o. dividend (*3,639,7)2) on the stock of
the Metropolitan Street Ry., and after April 1, 1904, 5 p 0. per annum
on the stock of the Third A.venue RR. The "charges" do not include
the franchise tax then in litigation.

Passengers carried year
ending June 30, I9u5.— Fare. Transfer. Total.

Manhattan Borough 374,258.395 168,957,760 543,216,155
Bronx & Westchester Co 45,987,347 22,735,770 68,703,117

Total ....420,225,742 191,693,530 611,919,272

OFFICERS—President, H. H. Vreeland; Vice Prests., Oren Root Jr.
and D. B. Hasbrouck; Secretary and Treas'r, C. E. Warren; Auditor
D. C. Moorehead; Purch. Agent, A. C. Tullv; Gen. Manager, Oren Root
Jr.-V. 81, p. 976. 1171; V. 82, p. 161, 509, 987.

METROPOLITAN STREET RAILWAY-
Underground trolley and horse.

Merger with I'iterb trough Rapid Transit —Up to June 20,1906'
$42.3'J3,20<> of the +52.000.000 stot-k of the Metropolitan Sr. Ry. had
been exchanged for the stock of the tnterborou^h Metropolitan Com-
pany, basts of exchange being $100 in pref. and $55 in com. stock of
the new company for *100 of Metropolitan St. Ry. See V. 82, p. 280,
and remarks above under Metropolitan Securities Co.

Organization—Organized on Nov. 12, 1895, and by consolidation,
lease and otherwise acquired control of practically all the street
railways of Manhattan Island except the Manhattan Elevated.
In July, 1901, the New York Transportation Co , having purchased

the Metropolitan Express Co.. inaugurated an express service on the
Eighth Ave. line. V. 73, p. 35.
Or Sept. 1, 1901, the Union Ry. Co. established express trolley pas-

ser ger service between the Bronx Park Station of the Manhattan
Elev. Ry. and New Rochelle and Mount Vernon. V 79, p. 903.

lease.—On Feb. 14, 1902, the Metropolitan Street Ry. was leased for
7 per cent on its stock to the Interurban Street Ry (now the
New York City Street Ky.) for 999 years. V. 74, p. 379. Metropolitan
8t. Ry. stockholders were given the right to subscrioe for $23,400,000
stock of the new Metropolitan Hecurttirs Co. The lease has been sus-
tained by the tourts. See remarks above unier New York City Ry.

Franchises —All franchises are perpetual, excepting the Kingsbridge
franchise, covering 3*4 miles. For decision in New York Supreme
Court adverse to the validity of the franchise under which the Lex-
ington Ave. extension of the Houston West Street & Pavonia Ferry
RR., and also the line across 116th Street, was built, see V. 72, p. 45.

Franchise Tax Legal—For decision of Court of Appeals in the case of
the Metropolitan St. Ry., affirming the validity of the franchise tax
law, see V. 76, p. 972. On May 29, 1905, the U. S. Supreme Court
unanimously affirmed the decision of the N. Y. State Court of Ap-
peals. V. 80, p. 2i>44. For rednotion in assessments in legal pro-
ceedings, see V. 76, p. 331; V. 80. p. 2621 For decision as to oar
taxes, see V 75. p. 1399. For decision as to tax on capital stock for
the year 1897 see V. 80, p. 1913.

Transfers—For decisions as to transfers, see V. 78, p. 288 and 58>4
and V. 79, p. 269, 2147, 2588, 2«42: V. 82, p. 452.

Brook yn Bridge Connection.— Cars of the Metropolitan Hues began
to run across the Williamsburgh Bridge in January, 1905.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock ($100), $52,000,000 Q-J15 $52,000,000 J'lv 16.06,1%
Refund mtge., gold.c&r, S 1902 4 g. A-O 16,568,000 Apr. 1, 2002
$65,000,000(*l,000,&c) I MortonTr. Co., N.Y., Trus. Int. atoffi. of Co.
Metropolitan Street Ry.—

Gen. coll. tr. M., $12,500,- ) 1897 5g. F-A 12,500,000 Feb. 1, 1997
000 g. ($1000, &o.).c*<fcr S Int. at Natl. Bank of Commerce, N. Y.

Metronol Crosst 1st M \
189° 5 A -

_°- 600,000 Apr. 1, 1920Metropoi. crosst. 1st m.
j Int ftt N _ Y Trupt Co^ N y Trug

Lex. Av.& P. Ferry 1st M., S 1893 5g M-S 5,000,000 Sep.1,1993
gold o*<fer t Int. at Nat. Bk. of Commerce in N. X.

Columbus & 9th Avenue 5 1893 5g. M-S 3,000,000 Sep. 1, 1993
1st mort., gold c&r. ( Guaranty Trust Co., N. Y. City, Trustee.

^oK8
!.*^;?^. ??! i

1889 5A"° 350,000 Apr. 1, 1919

B'way 8ur.'RR.i"ls"t M.7." 5 J-J 1,500,000 July 1,1924
Mort. on car stable prop- ) 1899 950,000
erties to Mutual Life 5 (Extended.)

Lessor Companies—
Broadway & 7th Ave. 1st con.1893 5g. J-D $7,650,000 Dec. 1, 1943

do do 2d M. 1884 5 J-J 500,000 July 1, 1914
Bleecker8t.&FultonF.lstM.1876 4 J-J 700,000 Jan. 1, 1950
2d Ave. 1st mortgage 1885 5 M-N 1,280,000 Nov. 1, 1909
2d Ave. debentures 1889 5 J-J 91,000 Jan., 1909
2d Ave. 1st consol. mort 1898 5g. F-A 5,629,000 Feb. 1, 1948
Christopher & 10th St. 1st M.1898 4 A-O 210,000 Oct. 1, 1918
1 8th Av.certificates of i/>debt.l884 6 F-A 750,000 Feb., 1914.
Central Crosstown 1st M 1882 6 M-N 250,000 Nov. 1, 1922

do notes, $2,250,000 1906 5 2,250,000 May 1, 1909
Third Avenue RR.—See that company's statement.
Companies separately operated—

28th & 29th St. Crosst. 1st M.1896 5 A-O 1,500.000 Oct. 1, 1996
34th St. Crosstown 1st M.... 1896 5 A-O 1,000,000 Apr. 1, 1996
Fulton St. RR 1st M., gold. 1895 4 M-N 500,000 Nov. 1. 1995

t Interest on the $75t,000 certificates of indebtedness of the Eighth
Ave. RR. is paid out, of the $215,000 rental which the Metropolitan
Street Ry. payB the Eighth Ave. RR.
Bonds—The Lexington Avenue & Pavonia Ferry ;s and Colum-

bus <f- Ninth Avenue js were fully described in V. 60, p. 1146. Both
were guaranteed and later assumed by the Met. Street Ry. Co. The
Col. & 9th Ave. has been merged into the Metrop. and its sto -k can-
celed.
The general coll. trust mortgage of 1897 is secured by deposit of the

stocks (par value) of the Broadway & 7th Ave., $1,400,000; 42d Street
& Grand Street Ferry RR., $400,000; Central Park N. & E. River RR.,
$300,000; 34th Street Crosstown Ry., $990,000; also all property of
H. W. St. & P. V. RR., Chambers St. & Grand St. Ferry RR., Broadway
Ry., So. Ferry RR., Met. Crosstown Ry., Lex. Ave. & Pav. Ferry RR.,
Columbus & 9th Ave., and Ft. Lee Ferry Extension; also leasehold
Interests, contracts, real estate (valued as below stated), etc. See ap-
plication to N. Y. Stock Exchange in V. 65. p. 826.
Of the $65,000,000 new refunding 4s, $54,000,000 were reserved to re-

tire prior liens amounting to $48,196,000, this latter not including the
bonds of the Third Avenue Railroad and Its constituent companies.
The bonds have a second lien on the collateral deposited as security
for the general collat. trust mortgage of 1897; see particulars in V. 74,
p. 379. 1303. Besides the $ 11,000,00' > of bonds Immediately Issued
(going to the Interurban St. Ry.), $5,568,000 have been sold for re-
funding, making $16,568,000 outstanding. After Jan. 1, 1920, any
part of the bonds reserved for refunding not needed for that purpose
are to be available for the general purposes of the company.
Dividends—The dividends paid have been as follows, those prior to

1898 having been paid on the Metropolitan Traction Stock, which was
increased in 1892, from $20,000,000 to $30,000,000, and in October,
1897, was exchanged dollar for dollar for stock of Street Railway Co.:
Year— > '94. '95. '96. '97. '98. '99. '00. '01. '02. '03. '04. '05.

Percent.? 5 55557 7 7 777 7
In October, 1897, a distribution of 20 per cent in debenture certifi-

cates (naid off Oct. 15, 1898) was made to Traction stockholders. (V.
65, p. 620.)

REAL ESTATE—The real estate in New York City (see V. 65, p. 826),
owned in fee, subject to the general mortgage & collateral truss
deed of 1897 (including $2,450,000 subject fo the prior lien of the
Lexington Avenuemorfgage) was valued in February, 1900, at $6,257 ,-

019; owned by subsidiary companies, $7,039,750; total, $13,296,769.

Annual Report—See report under New York City Ry.
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2d Mortgage of 1884... 1,000
B'wav Surface 1st guar. 1,000
Bo. Ferry 1st guar 1,000
By.& 7th Av. Con. M.of ) 1,000

Officers—Pres., D. B Ha^rouck: Vioe-Pres , C E Warren: Sec
anil Trea^., D. C. Moorebead : Gen Manager, Oren Kont Jr.— V. &1,

p. 31, 1315, 1436, 1792, 1849; V. 82, p. 161, 392, 452, 1269.

Companies controlled by Metropolitan Street Ity.

(1) BLEECKER STREET & FULTON FERKY RR.—Horse andelec.

Organization—Chartered Deo. 12, 1864. Leased to 23d st. Ry. Co.
Jan. 10. 1876 for 99 years ; lease assigned to Met. St. Ry., rental is

Interest on $700,000 bonds and 1*2 per cent per annum on stock.

Stock & Bonds— Par. Interest. Outstanding. Maturity, etc

stock $100 lie J.- J. $900,000 See text
mortgage.) 1,000 4 J.-J.g. 700.000 Jan. 1, 1950

gold, 1900. . . s Morton Trust Co., New York, Trustee.
The first mortgage bonds for $700,000 were 7a until Jan. 1, 1900,

when they fell duo and were extended by the Bleecker street & Fulton
Ferry Co." at 4 per cent, on the same lien, and made payable in gold.

ROAD—Owned 10-62 miles. Electric on 14th Street —V. 69, p. 1344.

(•>) BROADWAY & SEVENTH AVENUE—Change to underground

I rlo occurred in August, 1901.
Organization—Chartered May 26, 1864. Leased May 13, 1890

for unexpired term of charter and for any extensions of the same
to Houston West St. & Pavonia Ferry, now Metropolitan St. Ry. Co.

Rental—Interest on bonds and 10 per cent on $2,100,000 stock, of
which Metropolitan Street Ry. Co. owns $1,400,000.
STOCK & BONDS— Par. Interest. Outstanding. Maturity.

Sto(.k$2,100,000($100) $100 10 Q. -J. $2,100,000 See text
5 J. - J. 500,000 July 1, 1914
5 J. - J. 1,500,000 July 1, 1924
5 A. - O. 350,000 Apr. 1, 1919
5 g. J.-D. 7,650,000 Deo. 1, 1943

*93 for $12,500,000. . \ Interest at Guaranty Trust Co.. N. Y., Trustee.
Of the consol. mort. of 1893 for $12,500,000, $4,850,000 was reserved

to retire at maturity the other bonds in the table, but in June, 1904,
$1,500,u00 maturing 5s were replaced bv an issue of the Metropolitan
refunding 4s of 2002. V. 78, p. 154°. On July ) , 1905, $1,000,000 2d
mt*e. bonds due on that date were replaoed by a like amount of Met.
St Ry. ref.mtge. 4s of 2002. V. 80, p 2458. The consols are guaran-
teed, principal and interest, under the terms of the mortgage by the
Metropolitan Street Railway Co., which now owns the Broadway line

south of 15th Street. They cover the road'owned in fee and also the right

to use the tracks on Broadway from 15th Street to the Battery ; they
are also a direct lien on the cable, etc Trustee, Guaranty Trust Co.
The Broadway <fe 7th Avenue assumed the Broadway Stirface

1st mortgage bonds for $1,500,000 and payment of interest on the sec-

ond mortgage bonds for $1,000,000 (the latter since paid off), for use
of tracks between 15th Street and ferry. South Ferry 5s. assumed
under lease.

Road—Including Broadway Electric, 7th Ave. and South Ferry lines;

owned 1512 miles,
Index—V. 58, p. 733; V. 73, p. 287. Office 621 Broadway.

(3) CENTRAL CROSSTOWN RR.—Electric and horse.

Organization- Chartered March 28, 1873. May 28, 1890, leased
the Christopher & Tenth St. RR.; see separate statement of latter.
In May, 1897, oontrol was obtained in the interest of the Metropoi -

tan St. Ry., which owns $502,800 of the stock. V. 64, p. 1001, 1042.
On April 1, 1904, was leased for 999 years to the Metropolitan Street

Ry. at a rental < f 15 p.o. per annum on capital stock in addition to a
guaranty of the principal and Interest of the bonds of the Central Cross-
town RR. V. 78, p. 820, 1163.

Stock & BONDS.— Date. Interest. Outstand'g. Maturity.
Stock, $600,000 ($100) 15 Q. - J. $600,000 See text

18*2 6 M. - N. 250,000 Nov. 1, 1922

I

Interest at Morton Trust Co., New York.
Am Loan &TrustCo., Trustee.

1 1904 4 g. M.-N. See text May 1. 1952
Lih ?ii knn, r. m. ] Morton Trust Co., New York, Tr jstee.
gold ($1,000) cti

) Inter , 8t at company '

8 office.

N
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1906 5 2,250,000 May 1, 1909

The notes mentioned in table above were issued to take up a like
amount of notes maturing May 1, 1906, and are secured by deposit of
$2 490,000 guaranteed bonds. See V. 8'^!, p. 986.

Dividends.—Dividends under lease are now 15 p. c. For record of
previous dividends see Street Railway Section for Feb. 27, 1904.

ROAD—Track owned is 3-29 miles; b-ases from Christopher & 10th
St. RR.,3'6 miles. Total track, 7*05 miles. All electric except 17th
and l^th Sts from Broadway to Ave. A. V. 82, p 937.

(4) CENTRAL PARK NORTH & EAST RIVER.—Horse & eleot.

Organization—Chartered July 19. 1860. Lease—Leased to Metro-
politan Ry. Co. Oct. 14, 1892, for length of charter and renewals thereof
at 8 per cent on stock till Oct. 1, 1897. thereafter 9 per oeut (V. 55, p.
894) . Metropolitan St.Ry. owns $300,000 of the stock.

STOCK & BONDS

—

Par. Interest. Outstanding. Maturity.
Stock. (See rental above.).. $100 text Q.—J. $1,800,000 See text
Metropolitan St. Ry. refunding 4s were issued to take up the $1,-

200,000 1st consols maturing Deo. 1, 1902.
Road—Owns 59th St., East and West, with branch to South Ferry,

19-90 miles. All electric on 59th Street.

(5) CHRISTOPHER <fe TENTH STREETS RR—Electric.

Organization—Chartered April 25, 1873. Leased to Central Crosf
tewn May 1, 1890, at 8 per cent on stock and interest on bonds.

STOCK & BONDS Par. Interest. Outstand'g. Maturity.
Stock $100 8 Q. -J. $650,000 See text
1st mortgage ext. in } 1,000 4 A. -O. 210.000 Oct. 1, 1918
1898 S Guaranty Trust Co., New York, Trustee.
The $180,000 lsts were extended 20 yrs. from Oct. 1, 1898, and in

addition $30,000 bonds were issued at same time to take up the Real
Estate Mortgage of similar amount. V. 67, p. 370.
Road—Track owned is 3-76 miles.—V. 67, p. 370.

(6) EIGHTH AVENUE RR—Underground trolley road.

Organization Chartered Jan. 10, 1855. Road is leased to Metro-
politan Street Ry. for 99 years from Jan. 1, 1896, at rental of $215,000
per annum, which provides for interest on the scrip, 16 per cent divi
dends on stock and $5,000 additional for organization expenses. V.
62, p. 40. Underground electric traction system used between 158th
and Battery Place. V. 67, p. 178, 956.

STOCK & BONDS.— Par. Interest. Outstand'g
Stock $100 Quar. $1,000,000
Scrip of 1884 100 6 F. <fc A. 750,000
Scrip is subject to call at par on any interest day.
Road—Total track owned and operated, 18 -98 miles. V,

(7) FORT GEORGE & ELEVENTH AV. RR.
trolley road.
Organization—Incorporated Nov. 19, 1898, in the interest of the

Met. St. Ry. to build a line from 130th St. and 11th Ave., along 11th
Ave. to 175th St., and another from 145th St. and 11th Ave. easterly
through 145th St. to the Harlem River. Has been constructed on 145th
St. between Lenox Ave. and Broadway. Stock authorized, $3,000.-
000. V. 67, p. 1109. Franchise granted December, 1889, for 25
years, with privilege of renewal for another 25 years; 4 p. 0. of gross
receipts to be paid the first five years, 6 p. c. the second five years, 8
per cent the third live years, and 10 per cent the remaining years of
operation. The road to become the property of the city at the termi-
nation of the franchise (whether original or renewed) upon payment

1st mortgage ($1,000).

$3,000,000, $

Maturity.
See text.
Feb., 1914

62, p. 40.

-To be an underground

for the same in accordance with definitely-prescribed rules. The Kings
bridge franchise was granted the 3d Ave. RR. upon the same terms.

(8) FORTY-SECOND ST. & GRAND ST. FERRY—A horse railroad.

Organization—Chartered February 16, 1863. Leased to Metropoli-
tan Street Railway Co. from April 6, 1893, for duration of charter and
renewals thereof at 18 per cent on stock, payable in lawful money.
Met. St. Ry. owns $400,000 of the stock.

STOCK & BONDS— Par. Interest. Outstanding. Maturity.
8tock $100 18 Q.—F. $748,000 See text.
ROAD—Owns 7-64 miles. V. 74, p. 1139.

(9) FULTON STREET RAILROAD—A horse road.

Organization.-Chartered Oct. 29, 1895. stock all
Metropolitan St. Ry.
Stock & Bonds— Date. Interest.

Stock, $500,000 ($100)
lstM.,g., ($1,000), guar. < 1895 4g. M-N
p. and i. Met. St.Ry.o* \ Guaranty Trust Co
Earnings—See report under New York ( ity Ry.
ROAD—Track owned is C05 miles, 8 cars.— V. 62, p. 27

owned by the

Outstanding. Maturity.
$500,000
500,000 Nov. 1,1995

of New York, Trustee.

(10) NjsvV YORK& nARLEM RR.—Underground electric railroad.

Organization—Chartered April 23, 1831. Owns also a steam road
leased to New York Central, its securities, which cover the eleotrio
roads as well as the steam line, being described under the title New
York& Harlem among steam railroads in our Railway and Industrial
Section. In July, 1899, the Metropolitan Street Railway ,Co. bought
from the New York & Harlem the car-stable properties at Thirty-
second Street andFourth Avenue and at 86th St. and Madison Ave.
for $1,350,000 V. 69, p. 180, 542, 591.
The electric (formerly horse) lines (19-77 miles of track) were leased

to the Metropolitan Street Ry. for 999 years from July 1, 1896, for a
rental of $350,000 per annum the first five years and $400,000 per
annum thereafter, which is equal to 4 per cent on the $10,000,000
stock; in addition $2,500 is allowed for organization expenses. V.
62, p. 1088. Line operated electrically from March, 1898, from City
Hall to 135th Street.

(11) NINTH AVENUE RAILROAD—An eleotrio railroad.

Organization—Chartered July 29, 1859. The road is leased to the
Metropolitan Street Railway Co. for 99 years from March 12, 1892.
Rental—For first 5 years $48,000, whioh is equal to 6 per cent on
oapital stock ($800,000), and thereafter $64,000—8 per cent on same
and $2,500 for organization expenses. Stock, $800,000; par $100;
dividends, Q.—J. Road—Fulton Street to 126th Street, total traok
owned and operated, 1614 miles.

(12) SECOND AVENUE RR.—Mostly underground electric.

Organization.—Chartered Jan. 21, 1853. Leased for length of char-
ter from Jan. 28, 1 898, to the Metropolitan Street Ry. at 8 p. e. on the
stock for three years from March 1, 1898, and 9 p. c. thereafter. V.
66, p. 185. All eb ctric except 1st Ave Branch.
SECURITIES.

—

Par. Interest. Outstand'g. Dividend, <£c.

Stock, $2,500,000, $1 00. $100 9 Q.—M. $1,862,000 See text.
1st mortgage of 1885.... 1,000 5 M. & N. 1,280,000 Nov.1,1909
Debentures of 1889 1,000 5 J. <fe J. 91,000 Jan., 1909
1st con.M.,g.,$7,000,000) 1,000 5 g. F. & A. 5,629,000 Feb.1,1948
1898,guar.,p.&i.end.c* 5 Guaranty Trust Co., N. Y., Trustee.

Of new 1st consol. 5s, $1,371,000 are reserved to retire securities of
earlier date. V. 66, p. 900. For mistake of trustees in exchanging
some 5s of 1909 for consol. 5e of 1943, see V. 76, p. 654.

ROAD—Track owned. 25 93 miles. V. 65, p. 276; V. 66, p. 616, 900.

(13) SIXTH AVENUE RAILROAD—Underground trolley.

Organization—Leased to Metropolitan Street Ry. Co. Feb. 1, 1892.
for 800 years. Rental now $145,000 per annum, which is 7 per oent
on stock and $5,000 for organization expenses (V. 61, p. 925.)
Stock, $2,000,000; par, $100. " An extra dividend of 38 per oent was
paid in August, 1901, out of prooeeds of sale of stable property at
Sixth Avenue and 43d Street. Road, including Lenox Ave. branch-
track owned, 1245. In Feb., 1899, bea;an operating under-
ground trolley all the way to Battery Place. V. 73, p. 236.

(14) THIRTY-FOURTH STREET CROSSTOWN RY.—Changed to

underground electric in Sept., 1903.
Organization—Chartered March 18, 1896, being a consolidation of

the Thirty-Fourth Street RR. Co. and the Thirty-fourth Street Ferry
<fe Eleventh Avenue RR. Co. All of the stock of the Thirty-fourth

is owned bv the Metropolitan Street Ry.
Date. Interest. Outstanding. Maturity.

$1,000,000
1896 5 A-O 1,000,000 Apl. 1. 1396.
Central Trust Co., N. Y., Trustee.

ROAD—Track owned is 096 miles. V. 60, p. 83; V. 62, p. 549.

REPORT.—See report under New York City Ry.—V 71, p. 135.

(15) TWENTY-EIGHTH AND TWENTY-NINTH STREETS CROSS-
TOWN RAILROAD—Horse cars.

Organization—The Metropolitan Street Ry. purchased the property
in September, 1896, and owns all the stock. In Dec, 1898, the new
air compressor and power house were practically completed, and in
August, 1899, began using air-motor system exclusively. V. 69, p.
»83. In May, 1901, however, returned to horse cars
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) $1,500,000
IstM., $1,500,000($1,000) ) 1896 5g. A-O 1.500,000 Oct. 1, 1996

gu.p.fei end.,M.St. Ry.g.c* 5 Central Trust Co., New York, Trustee

ROAD—Track owned is 6-72 miles. V. 63, p. 602, 661, 839.
REPORT—See report under New York City Ry.

(16) TWENTY-THIRD STREET RAILWAY—Underground trolley.

Organization—Chartered Jan. 29, 1872. Leased from Apr. 25,1893,
to the Metropolitan Street Railway Co. for the unexpired term of the
oharter and for any extensions of the same. Rental is 18 per cent.

STOCK & BONDS-— Par. Interest. Outstand'g. Maturity.
Stock ($100) $100 18 Q.-F. $600,000 18% per anil.

Road—Including 14th St., Bleecker 3t. and Canal St. branches, track
OWli^d 4-25 miles. Rails, 47 to 113 lbs., standard gauge. V. 74, p. 1139

Street Crosstown Ry. Co.
Sruc k and Bonds—

Stook ($100)
1st M. ($1,000), giar.

\
p. and i. Met. St. Ry

.

THIRD AVENUE RAILROAD - Underground
trolley.

ORGANIZATION.—Chartered October 8, 1853. A cable road from
December 5, 1893, but in 1899 changed to underground trolley. In
January, 1900, the electric line between 125th and 162d streets
was completed. Owns praotically all fhe stock of the following:
Union Ry., Dry Dock East B'way * Battery, 42d "t. Manhat anv. &
St. Nicholas Ave., Yonkers RR., Westchester Mec . Tarrytown White
Plains <te Mamar., Southern Boulevard and Kingsbridg^ Ry.
A trattio agreement went into effect April 29, 1 899, between the

Manhattan Elevated and the Third Avenue Railroad system [com-
prising the Third Avenue RR., the Dry Doch East Broadway <fe

Battery, the 42d St., Manhattanville & St. Nicholas Avenue RR.
and the Union Railway lines], providing for an extensive scheme
of transfers at cross-town junctions, and also at the terminal
points of the two systems. The transfers are granted for an additional
fare of 3 cents, making the cost of the entire journey 8 cents. For the
latter sum a passenger can thus ride from the City Hall and sooth
Ferry to Yonkers, New Rochelle, Mt. Vernon and Larckmont, V. 68,
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p. 67 2, :
872 This i ontract expired April, 1904, but was renewed for

a. ear Was again renewed later subiect in termination on DO rajs'
notUeby tit er company. Sept. 1, n>oi, the Union Ry. began operat-
ing express trollej passenger service between the Bronx Park Station
of tlit« Manhattan 'Elevated Ky. and New Roehelle and Mt, Vernon. V.

79, p. 903.
Owing to failure of negotiations for a new loan to take care of a

large Boating debt, the Third Avenue Railroad was on Feb. 28, 1900
placed in the bands of Hugh J. Grant as receiver. On March 19, 1900,
ft was announced that the Metropolitan Street Railway had purchased
control of the road in the open market (at an average price, it Is under
stood, of 80) and would provide for the rehabilitation of the company
Arrangements were at once ooncluded through a syndicate, repre
sentedby Kuhn, I,oeb vfc Co., for the sale of $35,000,000 of the $50,-
000,000 new mortgage described below, and on May 24 the property
was restored to the company, passing into the possession of the Metro-
politan street, Railway Company as owners. Kuhn, Loeb <fc Co. offered
a block of the bonds tor sale in Dec, 1900. v. 7 t

, p. 1168.
Lease.—On April 13, 1900, the Metropolitan Street Rv. Co. took a

lease of the property for 999 years. For the first four years Third
Avenue stock was to receive only the net income above expenses and
fixed charges; the next two years 5 per cent; the succeeding four years
6; thereafter 7 per cent. The first dividend under the lease (1*4 per
cent), was paid on July 30, 1904.
STOCK & Bonds. Bar. Dale. Interest. Outstanding. Last div., <£c.

Stock,*40,000,0u0. $100 Q—F. $15,995,800 See text.
1st mortage, gold. .1,000 1887 5 g. J. <fe J. 5,000,000 July 1,1937
lstconsol.M gold) 1900 4g. J.&J. 36,943,000 Jan. 1, 2000
0* ($1,000, Ac), > Interest at Morton Trust Co , New York, Trustee
$50.<00.000.c.fcr > Guar., principal and int., by end. by Met. St. Ky.
Bonds—The remaining $13,057,000 is reserved to take up the follow-

ing prior liens, which the company has bound itself to pay off at or
before maturity without extension. V. 78, p. 1549. The bonds were
listed on the N. Y. Stock Exchange In March, 1901. See V. 70, p. 1050,
1121.

Name ofcompany and loan. Authorized. Outstanding.
Third Ave. RR. Co. 1st M $5,000,000 $5,000,000
Union Rv. 1st M 2,000,000 2,000,000
42dSt. Manhatt. & St. Nich. Ave. Ry. 1st M. 1,200,000 1,200,000
2d mortgage incomes 1,600,000 '757,000

Dry Dock East B'way & Battery RR. 1st M. 1,000,000 950,000
Certificates of indebtedness 1,200,000 1,100,000

Yonkers RR. Co. 1st M 1,000,(00 1,000,000
Westchester Electric RR. 1 st M 500,000 500,000
Tarryt'n White Plains AMam'neckRy.lstM. 300,000 300,000
South rn Boulevard RR. 1st M 250,000 250,000

T .tal $14,050,000 $13,057,000
* $74 i.OOO already pledged as part security for the Third Ave. RR

4s ire here deducted; of the $743,000, $357,000 was owned at the,
time of the making of 1 he mortgage, and the other $386,000 have
since been acquired by the issue of a like amount of the Third Ave. 4s.

i he new bonds are guaranteed by the Metropolitan Street Railway
('•^r form of guaranty see V. 72, p. 776) and are secured by the pledge
ci the following stocks and bonds:

Name ofcompany. Issued.
Jnion Railway Co. of New York City stock $2.0oO,< 00
42dSt. Manhan'ville & St. Nich. Ave. Ry. stock. 2,500,000

Do. 2d mortgage incomes 1,500,000
Dry Dock East Broadway & Battery RR. stock. 1,200,000
Klngsbridge Ry. Co. stock 8,600
Subscription for balance of $1,000,000 stock

Yonkers RR. Co. stock 1,000,000
Westchester Electric RR. Co. stock 500,000
Southern Boulevard RR. Co. stock 250,0«<>
Tarryt'n White Plains & Mamaroneck Ry. stock 300,000
The Metropolitan Company is to be entitled to vote on

ing and to receive the income from the same so long as the new bonds
are not in default. See particulars in V. 70, p. 1050.
There are other mortgages outstanding for $50,000.

Pledged.
$2,000,000
2,469,800
357.000

1,179,000
8,600

991,400
992,500
500,000
248.300
300,000

the forego-

Miles.
42dStMan.&3t. Nich. Ave. 24-81
Union Ry 71T0
Westchester Electrlo 2513
Yonkers RR 2606
Southern Boulevard 7 -00
Tarrytown White Plains &
Mamaroneck 18-90

Total controlled track.. D_<7'97

Grand total track

.

...215-21

Road— Owned. Miles.
City Hall via 3d av. to 130th st. 7-03
North River to 125th St., E.R. 2-50
10th Ave., 125th St. to Fort
George 3-75

Second track 13-28
Sidings 0-63

Total track. 27 24
Controlled but oper. sepa-
rately—track miles.

Dry Dock E. B. <fe Bat, Ry.. 14-97
Annual Report.— See report under New York City Railway.
OFFICERS.—President, H. H. Vreeland; Vlce-Prcs., D. B. Hasbrouck;

Sec. and Treas., John Beaver; Asst. Gen. Mgr., Oren Root Jr.
INDEX—V. 74, p. 528; V. 78, p. 2336, 2386, 2600; V. 79. p. 153.

(1) DRY DOCK EAST BROADWAY & BATTERY—Horse and
electric road.
Organization—Incorporated Dec. 8, 1863. Control obtained by

Third Ave. RR. Aug. 23, 1897 (V. 65, p. 194), which owns $1,105,500
of the stock, $1,179,000 of which is pledged for the 50 million dollars
Third Avenue mortgage. In Jan , 1906, began operating Grand 86
line by electricity.

Stock & Bonds— Par. Interest. Oulstand'g. Maturity.
Stook, $l,200,000j $100 6 Q.—F. $1,200,000 See text.

Gen mort "old 1892 M-000 5 *• J" ~ D 950,000 Dec 1, 1932wen. mort., Oom,iayz
£ Farmei.s , Loan & Trust < <,., Trustee.

Cert.ofdebt not sub.toc. 100 5 F. - A. 1.100,000 Feb. 1, 1914
Loans payable June 30, 1905 779,703
Road—17-14 miles of track, 164 cars, 5 swee, ers »nd 4 snow plows
Dividends—Since 1891, for fiscal year ending June 30: lwt)l-t>2

5 per cent; 1892-93, 6 percent; 1893-94, 2^ per cent; 1894-95,4^
percent; 1895, August, l^ p. c. ; Nov., l^p.c; in 1896, 6 p. 0. ; in
1897, Feb., 1^ p. c; m 1898, 6 p. c; in 1899, May (Feb. div. was
passed), l 1^ p. o.j none since paid.

ANNUAl Report—Pee report of New Yoik City Ra'iway.
ndex- V. 64, p. 843, 1041; V. 65, p. 194, 568; V. 67, p. 952.

(2) FORTY-SECOND ST. MANHATTANVILLE & ST. NICHOLAS
AVE. RY.—A horse road, but Nov. 11, 1900, changed to electricity.
The company after being in the hands of receiver from March, 1900,

was restored to solvency in 1901, receiver being discharged April 12.
Organization—Chartered Aug. 29, 1878, In November, 1895, control

was purchased by the Third Avenue RR. see V. 61, p. 926.
In Dec, 1899, began to use underground electric system from Fort

Lee Ferry to the Boulevard, thence to Fifty-ninth Street.
Of the stock, $2,469,800 is pledged aa security for the 50-million

Third Ave. intg ; of the $1,500,000 2d mtg. incomes, +743.000 are
owned by the Third Ave. RR., of which $357,000 deposited under the
Third Avenue mortgage.
Litigation us to Interest on Income Bonds.— Sdo V. 80. p. 1424; V. 82,

p. 333.
STOCK & BONDS.— Par. Interest. Oulstand'g Maturity.

St'k (aut'd $2,500,000) $100 $2,500,000
Istmort otitR 1 nan S

i.000 6 M -S 1,200,000 Mch. 1, 19101st mort. gold, 1880
\ lnlerest at Tjniou yvn& l % N . Y City- Trustee.

2d mort. inc. 6s, 1885 5 1,000 6% as earned. 1.500.000 Jan. 1,1915
$1,600,000 I Union Trust Co., N. Y., Trustee

Real estate mortgage 5% 100,000 Sve text.
Loans payable June]30, 1905 6,291,754

Bonds.— Che real estate mortgage is all owned by the Third Ave. RR,
Road—2442 miles of track, 152 cars, 2 snow plows and 2 sweepers.
Annual Report-Scc report of New York City Railway. V. 80, p.

14 v 4; V.82, p. 333.

(3) UNION RAILWAY OF NEW YORK—A trolley road.

Organization—Organized uuder Chapter 340 of the Laws of 1892,
giving authority to consolidate the Harlem Bridge Morrisania <te

Fordhain Ry., tile Melrose it, SVest Morrisania RR. and the North Third
Ave. & Fleetwood Park RR. Validity of consolidation affirmed by
Court of Appeals Jan. 9, 1900.— V. 70, p. 77. Operates from 129th
St. aud 3d Ave. through the Borough of the Bronx, and with subsidiary
lines, continuing thence to and through Mt. Vernon.
In Dec, 1899, accepted the terms proposed by Board of Estimate

for the Klngsbridge RR. tranchise. which are 4 per cent of gross
receipts for the first 5 years, 6 per cent for the second, 8 per cent
for the third and 10 per cent thereafter. The franchise is for 25
years, with privilege of renewal under certain conditions for an-
other 25 years. At the end of the term the city acquires the prop-
erty, paying for it in accordance with definitely prescribed rules for
fixing its value. V. 69, p 1248. Work on this line was begun in July,
190L and completed in 1902. Runs from Amsterdam Ave. and 162dSt.
to Broadway and 221st Street, making 3*125 miles additional.
STOCK & BONDS.— Par. Interest. Outstand'g. Last div., die.

stock $100 $2,000,000

1st mort 1892 gold J
1 .000 5 g. F. -A. 2,000,000 Aug. 1, 1942

1st mort., isj^, goia.
^ Int Js payable at central Trust Co., N. Y. City.

Notes payableJuno 30, 1905, $6,272,502.
Guaranteed Loans—

Westoh. 1st M.,gu.,p.Ai> 1,000 5g. J.-J. 500,000 July 1, 1943
gold 1893 S Mercantile Tr. Co., N. Y., Trustee.

Southern Boulevard) 5 g. J. - J. 250,000 July 1, 1945
RR. 1st, gold. 1895 . ) Central Trust Co . N Y., Trus-ee.

Yonkers RR. 1st M.,> ft A. - O. $1,000,000 Apr. 1, 1946
$1,000,000. '96. gn.. S Guaranteed by Union Ry.

Tarrytown W'e Plains'!
& Mamaroneck 1st ($1,000 5 g. M.-S. 300,000 Mar. 1, 1928
mtge., +300,000, g., ;

Knickerbocker Trust Co , N. Y., Trustee.
guar. p. <fci.. 1*98.. . I

ROAD—Main line and branches, includng second truck, 83-54 miles
Annual Report—See report of New Y'ork City Ry. V. 70, p. 77, 481.

(4) TARRYTOWN WHITE PLAINS & MAMARONECK (ELEC-
TRIC) RY—A trolley road.
Organization—Successor in 1898 to the New York ElmsfordA White

Plains Ry. On April 18, 1899, Third Avenue RR. purchased all the
stock. V. 68, p. 674.
Road extends from Tarrytown station on the N. Y. C. <fe H. R. RR., to

Mamaroneck, on the Sound, and from White Plains Station on the Har-
lem Road to Silver Lake Park, a total of 21-05 miles. The company
oarries freight as well as passengers.
Stock & Bonds - Dale. interest. Outstanding. Maturity.

Stock ($300,000), par $25 $300,000
1st mortgage $300,000,) 1898 5g M&S 300,000 Mar.1,1928

g, ($1,000^ guar. p. ifel.. s Knickerbocker Trust Co., V. Y., trustee.
Bi.ls payable June 30, 1905 329,630
The bonds are guaranteed, principal and interest, by endorsement,

by the Union Railway Co. For form of guaranty see V. 74, p. 381.
Annual Report—See report of New York City R/. V. 74, p. 381.

(5) YONKERS RAILROAD.—A trolley road.

Organization—The Union Ry. guarantees the $1,000,000 bonds,
p. and I., this guaranty being acoepted by the Third Ave. RR. V. 67,
p. 635.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $1,000,000 ($100) $1,000,000
1st mtge.gold, $1,000,000,) 1896 5 A-O 1,000.000 Apr. 1,1946
guaranteed s Manhattan Trust Co.. N. Y., Trustee.

Bills payable June 30, 1905 973.150
ROAD—Owns 26-06 miles of track.
Annual Report—See report of New York City Ry.—V. 71, p. 30.

(rj) BRONX TRACTION CO.—A trolley road.

Organization—Incorporated in May, 1904. and is a consolidation
of several small eompaiTes. See V. 78, p. 2333.
STOCK & Bonds— Date. Interest, outstand'g. Maturity.

Stock, $585,000, $100 $58,100 ...... .

Road—Operates 6-9 miles of road and 11-7 miles of track from
Bronx River by West Farms Road to Westchester Village; from Bronx
River by Southern Westchester Turnpike to Westchester Village; from
Main Street, Westchester Village, to Eastern Boulevard and f'om
West Farms Road to Bleeoker Street. Standard gauge; 109-lb. rails.

OFFICERS— Pres., Edward A. Maher; Sec and Treas., Raine Martin;
Supt., Jas. Carrigan. V. 78. p. 2333.

NEW YORK CITY 1NTERBOROUGH RY.~
A trolley road.

Orga-i'ZATIO".—Incorporated in New Y'ork on March 24, 1906, in
the Interests of the Interborough Rapid Transit Co., to build an ex-
tensive system of feeders for the subway and elevated line' in the
Bronx, and to afford street railway connections across the Harlem
River bridges.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $f>,OOOM>0 $5,000,000
1st mort $5,000,000 > 1906 4 g. M-N None 1928
gold, s. f \ Int. at U. 8. Mort. & Tr. Co . N. Y., Trustee.

Road—Operates 5 miles of track irom Broadway and 181st St.
across Washington Bridge and along Acqueduo Ave , Fordhain Road,
189th St.. Southern rtoulevard and 180th St., to Third Ave., put in
operation may 31, 1906. About 20 miles of track additional will be
constructed. See desarlption of road in V. 82 p 1269, 863 Three-
cent transfer > are exchanged with the Subway system md the Man-
hattan Elevated road aud free transfers are exchanged with the vari-
ous lines of the Union Railway.

Officers— Pr»s.. Alfred Skltt; Vice Pres.. Andrew Frredman; Sec,
H. M Fisher; Treas., D. W. KoWilliams. V. 80, p. 1729. V. 82. p,
(-69, 1269.

NEW YORK WESTCHESTER & BOSTONRY •—To be a third-rail road
ORGANZA r tON — Incorporated on Mar. 20, 1872 and in 875 went

into thehandsof a reoeiver, where it continued until Dec 1P03, when
the present owners acquired control. S>-e V. 78. p. 43. Messrs. Dick
& Robinson have agreed to underwrite $15,000 000 of the new houds
for$l:-f,.c 00.000 See detailed statement in V. 79. p. 501. The fran-
chise to opt rale in New York Cit\ was signed by Mayor M'Cl'Han on
Aug. 2, 1901. V. 79, p. 628. Capital stoc (formerly $1,000,000) was
increased on July 26. 1901, to S;0,000,000. V. 9, p. 270. In Nov.,
1904, RR Commissioners approved the 'increase of s:ock and the
making of the new $20,000,000 mortgage. In Jati., 1906, certain of
the interests in the rival N. Y & Portchester Ry. severed their con-
nection with that company and became interested in 1 lie N. Y\ West.
& Boston Ry. (V 82, p. 219, 392); parties identified witn the latter
also pun based tho control of the N. Y. Railroad V Development Co.,
which was organized to build the New York & Port Chester.

S'OCK A Bonds.— Date. Interest. OuMand a. Maturity,
Stock, $20 000 000 ($100) $19,000,000
1st orfgago $20,000,000) 1904 5g. A-0 lo.u00.000 Oct. 1.1954
gold ($1,000

1

. c- S Knickerbocker Trust Co . N. Y., Trustee.
Bonds.—Will be subject to call on or alter Oot.i, 1909, a1 110 and int.

Road.—Is to build a line of four tracks 22*22 m. in length from L38th
St., New Yoik City, to I'ortchester. with a branch from Pe.ham via
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Mount Vernon and Scarsdale to Whtte Plains, 13-21 m., and a branch
of 6*06 m. to Clason's Point and Throgs's Neck, making (with four
and three tracts) a total of 108 93 n.iles of track. Will be operated by
the thlrd-rail>ystem and have fenced-in private right of way with no
grade crossings. 90-lb. rail. For fu.l desoriptioa of proposed road,
see V. 79, p 501. Construction began on June 3, 1905. V. .-0, p. 2458.
OFFICERS.—President, William L. Bull; Secretary and Treasurer,

Royal C. Colman. Office, 30 Broad St , New York. V. 81, p. 668.
841; V. 82, p. 219, 392. 752, 805.

MOHAWK VALLEY CO
Organization.—Incorporated in New York in 1904 as a holding

oompany for the N Y. Central Andrews syndicate, $6,000,000 of the
stock being owned by the N. Y. Central & Hudson River RR. and
$4,000,000 by the Andrews Stanley syndicate of Cleveland. Owns a
majority of the stock controlling the following Companies :

Rochester Ry. & Light Co Rochester & Suburban Ry.
Ro< hester Electric Ry. Rome City Street Ry.
Rochester & Sodus Bay RR.] 8yiacnse Rapid Transit Ry. Co.
Rochester Railway C<\ Utica <fe Mobawk Valley Ry.
Rochester & Eastern Rapid Ry. Oneida Railway Co.

In addition to above also owns one half of the $600,000 stock of the
Schenectady Ry., the other half being owned by tie Delaware & Hud-
son Co. Has a contract for a supply of power from the Ontario Power
Co. See V. -2 p. 39=> The West Shore RR. tracks between Utica and
Syracuse are being electrified. V. 79, p. 271.

STOCK & Bonos— Date. Interest. Outstnnd'g. Last div.
Stock, $10.000,000 $10,000,000

Officers— Pres., Horace E. Andrews; Vice-Pres , W. K. Vanderbilt,
Jr.; Vice Pres., J. Carstensen; Sec, D. W. Pardee; Treas., Edward L.
Rossiter; Gen'l Counsel, Walter N. Kernan; Auditor, A. L. Linn, Jr.

NEWARK, N. J.— (See Jersey City, N. J.)

NEWBURG, N. Y.
ORANGE COUNTY TRACTION CO.-Trolley.
Organization—Organized Oct. 16, 1901, and acquired the Newburg

Electric Ry. Co., sold under foreclosure. Under the reorganization no
dividends were to be paid on the shares for three years, all surplus
earnings to be used for betterments and additions. The Newburg
Electric 1st mortgage bondholders and the Walden & Orange Lake
RR. and the Newburg & Orange Lake RR. agreed to a reduction in
their interest from 6 to 5 per cent. See V. 73, p. 138. In May, 1904,
State Railroad Commission granted permission to make new niort.

for $100,000 for improvements, but no bonds issued up to June, 1906.

STOCK & BOND c - Date. Interest. Outst'd'ng. Maturity.
Stock $150,000, par $25 $150,000
Pf., $175,000 6% non-cum. $25 175,000
Newb.Elec.lstM. ($250,000) J

1894 5g. M-N 250,000 May 1, 1944
g., ($500) not sub. to call \ Int. at Knick. Tr. Co., Trustee, N. Y. City.

Walden & O. L. 1st Mort. g. ) 1895 5g. J-D 100,000 Junel, 1945
guar. p. & i I Int. at Hamilton Trust Co. , Brooklyn.

Newb. & Orange Lake 1st 5 1894 5g. J-J 75,000 July 1,1944
M.,g.,$500,p. &1. guar.o* < Int. at Knick. Tr. Co., Trustee, N. Y. City.

New mortgage $100,000, g. . . 1904 5g. A-OJ None. 1924
Loans payable June 30, 1905 32,750

Road—Owns 19*89 miles of track (including Walden & Orange
Lake 5-29 miles and Newburg & O. L. 5*40 miles).

REPORT—For the years ending June 30 (Newburg Elect.)
Gross. Net. Oth. Inc. Inl.,tax,&c. Bal.,sur

1904-5 $119,271 $34,928 $460 $30,432 $4,956
1903-4 112,760 26,240 855 29,018 def. 1,923

OFFICERS—Pres., W. H. Hascy; Vice-Pres. and Treas., W. H. Pouch;
Sec, A. B. Pouch; Supc, O. G. Pouch.—V. 78, p. 1962.

NEWBURYPORT, MASS.
CITIZENS' ELECTRIC STREET RY. -Trolley.

Organization.—Incorporated in April, 1899, and purohased fran-
chises and property of the tfewburyport & Amesbury RR. and Plum
Island Street Ry., and reconstructed the property.

STOCK & BONOS— Date. Interest. Outstanding. Maturity.
Stock, $24 0,000, $100 .... J-J $240,000 Jan.,'06, 2^
1st M $230 0C0 gold \

190° 5 8- J-° 210,000 Deo. 1, 1320istM. $zdo,oto,,goia....
^ Beacon Trust Co.. Boston, Trustee.

Notes & bills payable Sept. 30, 1905 32,803
Dividends—For fiscal year ending 1901, 8 p. c; 1902, 7 p. c; 1903, 6

p. c; In 1904, 5^ p. c; in 19l5, 5 p. c; in Jan., 1906, 2^ p. c.

Road—Owns about 23 miles of track in Newburyporc, including
lines to Haverhill, Amesbury and Plum Island. Operates 43 cars.

Earnings—For fiscal year ending Sept. 30, 1905, gross, $97,9f3;
net, $38,204; int. and taxes, $19,955; div., $12,000; surplus, $6,249.

OFFICERS—President, Jas. P. Shaw, B"ston; Treas'r, G. A. Butman,
8 Congress Street, Boston; Supt., O. F. Files, Newburyport. Office, 33
Market Square, Newburyport.—V. 72, p. 44.

NEWPORT. R. I.

NEWPORT & PROVIDENCE RY. CO.-Trolley.
Stock & Bonds— Date. Interest. Out»tandin<j. Maturity.

Common, $300,000, $100 $200,000
Pref.,cum.,$2f0,000,$100 200,000
1st mrg„ *350,0 0, gold) 1904 5 g. A-O 300,000 Apr.1,1924
$500 and $' ,' 00) o* s Int. at State St. Trust Co.. Boston, trustee.
Bonds—No sinking fund, and bonds are not subject to call.

Earnings.—For year ending June 30, 1905, gross, $25,141; deflci
$5,060.

Road- Operates 12 miles of track (completed in 1904) from Newport
to Bristol Kerry, where connection is made by ferry to Providence; 70
and 90 lb. T and girder rail.

Officers— Pres., E. A. Brown; Vice-Pres, Melville Bull; Sec, Geo. A.
Weaver; Treas., Geo. E. Macomber; Mgr., W. J. Jones.- V. 78, p. 2519.

NEWTOWN, PA.
NEWTOWN ELECTRIC ST. RY.-A trolley road.

Organization—Chartered Dec. 17, 1896. In 1898 leased the New-
town Lai ghorn <fe Bristol St. Ry., chartered in 1895. The latter com-
pany has $125 000 bonds. The Railways Company General owns
$200,000 of the Newtown Eleotrio Street Ry.bonds, and i'i Mar., 1905,
brought suit for recovery of unpaid interest. Application for a re
eeiver was made but was afterwards withdrawn.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Stock,auth.,$300,000 ($100) 300,000

1st mortrase $300 000 (
1898 5 * 300,000 1928

,Vi
m
nnr^iH *-J00'°00 \ Int. at Real Est. Title Ins. & Trust Co.,

($1,000)
,
gold

I Pnlladeiphia, Trustee.
Loans payable June 30, 1905 66.836
Earnings -For fiscal year ending June 30, 1905, gross, $56,820,

net, $9,378; fixed charges, $3,957; surplus. $5,421.
Road—Owns and operates 27*89 miles of track; 7 cars.
OFFICERS—President, T. P. Chambers; Secretary, Geo. C. Worstall;

Treas. & Gen. Man., A. Chambers; Supt., J. W. Keener.

NIAGARA FALLS, N. Y.
NIAOARA GORGE RR.-Electrlo.
Organization—Incorporated in New York June 3, 1899, as successor

to the Niagara Falls & Lewiston, sold at receiver's sale May 23. 1899.
Extends from Onondaga Street, Lewiston, along the bank of the
Niagara River to the city of Niagara Falls. Was formally opened
July 1, 1899. Also controls the franchises of the Niagara Falls Tower
Co., the Buttery Whirlpool Rapids Co., the Niagara Rapids View Co.
and the Niagara Whirlpool Rapids Elevator Co. Has agreement with
the Niagara Falls Park & River Ry. Co. allowing cars of the Gorge
Road to run over that company's lines across the arch and Suspension
Bridges to Table Rod and Dufferin's Island. Leases the Lewiston <fe

Youngstown Frontier RR.
Stock & Bonds— Date. Interest. O 'Island'g Maturity.

Stock, $1,000,000 ($100) $1,000,000
Niag. Falls & Lew. IstM., > 1895 5k JD See text. Junel,1925
$1,000,000 (»l,000)...c* S Int. at Knick. Trust Co., N. Y.. Trustee.
Bonds.- The Niagara Falls & Lewiston when sold at foreclosure was

sold subject to the $1,000,000 mortgage above. These bonds are
owned by the company and hypothecated as collateral for $748,000
loans payable.
Road—Owns 14 7 miles of track from Niagara Falls to Lewiston, and

leases Lew. & Youngst. Fr., 8 #7 miles, trackage rights, 2 miles; total
operated, 25 '4 i miles; 27 passenger and 4 other cars
Earnings—For year endmg June 30, 1905, gross, $121,363; net,

$50,953; charges. $52,790; denoit, $1,*37. For ti months to Dec. 31,
1905, aross, $112,513; net income, $71,614; charges, $26,945; sur-
plus, $44,6(39.
OFFICERS—Pres., Jos. T. Jones; Vice-Pres., Herbert P. Bissell; Sec,

Robert E. Powers; Treas.. and Gen. Mgr., Bert. L. Jones, Niagara
Falls.—V. 68, p 332, 1077, 1133.

(1) LEWISTON & YOUNGSTOWN FRONTIER RR —
Organization.—Chartered August, 1895. Owns from Lewiston to

Youngstown, 7-3 miles ; completed in August, 1896; branch to Rumsey
Park, 1 mile; sidings, -2 m.; trackage, -2 in.; total, 8-7 miles.
Is lensed by the Niagara Gorge RR.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stk.,$150.000 ($100) .... $134,000
1st mtg., $150,000 J

1896 6 g. J-D 134,000 June 1 , 1926
($1,000), gold c* I Int. at Buffalo L. Tr. & 8. D. Co., Buffalo, Trustee.

NIAGARA ST- CATHARINES & TORONTORY.— Eleotrio and steam road.
In Jan., 1905, the present interests acquired control. V. «0. p. 651.
Organization Incorporated in Canada in 1899- A consolidation

of The Niagara Central Ry., the Niagara Falls Weslev Park & Clifton
Tramway Co and the Port Dalhousie St. Catherines & Thorold Eleotrio
Street Ry. Franchise perpetual. Owns and operates Niagara 8t
Catharines & Toronto Nav. Co; also transports freight.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $1,000,000 $925,000
f

1899 5gM-N 831,000 Nov. 1, '29
Ry. 1st mort, g. ($1,000H Int. at Canadian Bk.of Commerce.Toronto,
($1,000 or £205 9s.8d.)o*

|
and Bank of Scotland, London.

(Nat'l Trust Co., Lim., Toronto, Trustee.

Nav Co 1st M <Ro*sonoo( 19°3 5 8 MN ^00,000 Nov. 1, *29

<*iiVom rlV^'os «d to- n* i Int.atCanadianBk.of Com/Toronto &N.Y.($i,oou) (£J05. ys.8d..)g.e
£ Natl Trust Co., Lim., Toronto, Trustee.

Interest also at Bank of Scotland* London.
Bo?ids—Ot the Railway bonds $20,000 per mile is authorized

and issued. See V. 82, p. 869. The Navigation bonds are guaranteed
by the Railway, p. & i., by indorsement. Neither issue is subject to call.

ROAD—Operates 41-56 miles of track, not including sidings. Runs
from Niagara Falls, N. Y., and Niagara Falls, Ont., to Port Dalhousie
on Lake Ontario, passing through St. Catharines, Merritton and Thor-
old. An extension from Thorold to FonthiJl is under construction.
Main line is being re-laid with 80-lb. rail. 65-lb. steel rails, 30 passen-
§er cars, 16 freight cars, 2 electric locomotives. 1 steam locomotive,

electrio snow plows and 14 miscellaneous cars Extension con-
templated from St. Catharines to Toronto by way of Hamilton. Ap-
plication for permission to build several extensions has been made to
the Dominion Parliament.

E^oniNjS—For 4 mouths ending April 30, gross, $51,638; in 1905,
$46,754.

Report- For years ending Dec 31:
Tear— Gross. uper exp. Net.

1905 $24«,311 $155,675 $9'\636
1904 223.924 141,497 82,427

OFFICERS—President, Fred. Ni-hols, Toronto; Vice-President, E. R.
Wood, Toronto; Secretary-Treas'r, iEmilius Jarvis, Toronto, Canada;
Asst. Secretary and Treasurer, C. E. A. Goldman; General Manager.,
E. F. Seixas, St. Catherines—V. 80, p 651; V. 82, p. 869.

Charges
$ 46,875
49.462

Surplus.
$43,761
32,965

NORFOLK, VJ±.
CHESAPEAKE TRANSIT CO.-Has been absorbed

by Norfolk & Southern. See latter in Railway and Industrial Seo-
tton.

NORFOLK & PORTSMOUTH TRACTION
CO-—A trolley road.
Organization—Is a consolidation April 20, 1906. of the Norfolk

Portsmouth & Newport News Co., the Berkley Street Ry. and the Old
Dominion Ry. Co. Subsequently absorbed the Suffolk Light & lee
Co. Leased the Norfolk Ry. A Light Co. for 99 years from June 1,

1906.
STOCK & BONDS— Dale. Interest. Outstanding. Maturity.

Slock, $6,000,000 , $5,000,000
New mtge., $8,000,000, \ 190S 5 g, 3,500,000 (?)

pold ) Trust Co. of North Am , Phlla., Trustee
BondB j-A\l underlying liens of the subsidiary companies have been,

or are being retired. The $4,500,000 unissued of the new bonds are
reserved for acquisitions, extensions and improvements.
Earnings—For years ending Deo. 31 of constituent companies be-

fore consolidation:
Tear. Gross. Net. Taxes. Surplus.
1905 $1,382,617 $481,306 $54,023 $427,283
1904 1,235,476 439,093 47 4B9 391,624
Road -Operates about 100 miles of track (including Norfolk Ry. &

Lt. Co.) In Norfolk, Portsmouth, Newport News and Suffolk. An ex-
tension of 20 mles is proposed.
Officers— Pres.. a. Lancaster Williams, Richmond; 1st Vice-Pres.,

Caldwell Hardy; 2d Vice-Pres., G. M. SerpeU; Sec. & Treas, W.J.
Kehl; Gen'l Mgr , E. C. Hathaway. V. 82, p. 869, 1041 , 1323.

( I ) NORFOLK RAILWAY & LIGHT—
Lease—Was leased on June 1, 1906, to Norfolk & Portsmouth Trac-

tion Co. for 99 years, lessee to pay as rental (in addition to all tixed.
charges) on June 1, 1906, Dec. 1, 1906, and June 1, 1907. $10,500 on
each date; Dec 1, 1907, and June 1, 1908, $24,750 on each date; Deo.,
1908, June, 1909. Deo , 1909, and June, 1910, $33,000 on each date;
Dec, 1910, June, 1911, Dec, 191', and June, 1912. $41,250 on each
date; Dec, 1912, and thereafter, $49,500 on each June and Deo 1. V.
82, p. 1323.

Organization.—On November 2, 1899, was formed by consolidation
of the following: Norfolk Street RR., Norfolk & Ocean View Ry.,
Virginia Electric Co. and the Berkeley Light & Power Co. The com-
pany controls the street railway, electrio lighting and power
business of the city of Norfolk and owns a line of railway and steam-
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Norfolk Street 1st con. M., S

$1,000,000, g. ($1.000)c. ?

Norfolk Rv. & Lt. iBt con.

'

M., $4,000,000, gold,
$1,000, 9. f 0*

'

1st M.Cit Ry.Lt&Pow.
$800,000 ($1,000), g.o*

\

Guar. prin. and int..

Gen. Mort. $4.000000 ^

gold ($1,000 each) o* '.

ers to Old Point Comfort; also owns 4,011 shares out of 5,000 shares of
the stock of the Citv Gas Co. of Norfolk. On Aug. 30. 1904, the City
Gas Co. purchased the Berkeley Gas Co. V. 79, p. 968.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity
Stock, $1,050,000 ($25) $1,650,000 See^text
Norfolk City 1st M., gold, $ 1888 6g. J-

J

125,000 Jan. 1, 1913
$1,000 o(Iut. atMer. Trust Co., N. Y. City, Trustee.

Virgiula Eleo. Co. 1st Vt ,< 1898 5 A.&O. 20,000 Apr. 1, 1928
$500,000. gold ($1,000) ( Int. at U. S. Mort. & Tr. Co., N. Y.. Trus.

1898 5g. J-J 915,000 Jan. 1, 1944
Int. at Mere. Tr. <fe Dep. Co., Bait., trustee.
1899 5g. M-N 2,940,000 Nov. 1, 1949

Interest at International Trust Co., Balti-
more, trustee.

Bonds—Of the new 1st oon. nitge., $1,0«<>,000 is reserved to retire
outstanding bonds. Sinking Fund begins Nov. 1,1909, and provides for
the purchase of 1 per ct. of outstanding bonds each year at 110 or less.

See V. 70, p. 5*4.
Roao and Equipment.—Owns 54-69 mileR of track. Gauge, 5 ft. 2^

in. and 4 ft. 8>« in ; 66 passenger cars, 12 freight cars, 2 other cars, 1

Sower station; also owns two steamers, which operate to Old Point
omfort and extensive real estate and buildings at OceanView, includ-

ing large hotel, theatre, pa vision, restaurant, etc., which are leased for
the season at $12,000.
Officers— President, R. Lancaster Williams; Vice-Pres. &Gen. Mgr.,

E. C. Hathaway; Sec. Treas., W. J. Kehl.— V. 81, p 508; V. 82 p. 752,
1041, 1323.

NEWPORT NEWS AND OLD POINT RAIL,WAY & ELECTRIC-
Organization.—In '-898 purchased the Newport News Hampton <fe

Old Point Railway and acquired the Chesapeake Light & Power Co. at
Hampton, Va. Later acquired the Citizens' Ry. Lt & Power Co., the
Newport News Gas Co , the Norfolk & Atlantio Terminal Co. and the
Danville Ry. <ft Eh etrio Co. In Nov., 19c5, acquired entire capital
stock of the Hampton Roads Traotion Co., successor to the Hampton
Roads Ry. & Eleo. Co., sold under foreclosure, and comprising 21 milrs
of track Controls the electrlo lighting, power, gas and ice business
In Newport News, Hampton, Old Point and Phoebus.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Com., $1,075,000 ($100> $1,075,000
Pref..5p. c.cum. (*100) 5 J.-J. 725,000 July 2, '02, 2^%
1st M., $900,000, gold, } 1898 5 g M-N 900,000 Nov. 1, 1938
($1,000 eaoh)c*... 5 Int. at Alex. Brown & Sons, Baltimore, Md.

1900 5g.M&N 800,000 May 1, 1940
> Md. Trust Co., Baltimore, Trustee.
) Int. at Alex. Brown & Sons, Baltimore.
1901 5 g M-S 1.700.000 March 1, 1941

;
Int. at Alex Brown & Sons, Baltimore, Md.,

. or at Co.'s agency in New York.
Bonds—The Maryland Trust Co., Baltimore, is trustee of both the

mortgages of the Newport News & Old Point Ry & Elect. The N ewport
News bonds of 1898 are subject to call at 110 on any interest day at 60
days' notice, and so are the bonds of the Citizens' Co. The latter are
guaranteed by the Newport News Ry. & Elect. Co. See V. 71, p. 84.
Of the $4,000,000 General Mortgage bonds, $1,700,000 have been

Issued; $1,700,000 are reserved by the trustee to take up at maturity
the outstanding bonds of the Newport News & Old Point Ry. and the
Citizens' Railway, Light & Power Co. In addition to the mortgage
lien, bonds are secured by a deposit of the bonds and stocks of the
Citizens' Ry. Lt. & Power Co.. NewDort News Gas Co., Norfolk and
Atlantio Terminal Co. and Danville'Ry. & Elect. Co
Road.— Including °itizens' Railway, Light & Power Co. and the

Hampton Roa«ls Traction Co (but exclusive of Norfolk & Atlantio
Terminal and the Danville Ry. & Eleo operates M miles of track.
OFF'CERS—Pres , Wm. J. Payne, Richmond; Vice-Pres., George A.

Schmelz. Newport New?; Seo'y, D. C. ZoUUkoffer, Richmond; Treas.,
H. L. Schmelz, Hampton; Gen. Man., H. H. Carr, Hampton; Auditor,
F. von Schilling, Hampton.—V.7T. p. 147.824; V. 81, p, 1551.

NORTH ATTLEBOROUGH, MASS.
INTER-STATE CONSOLIDATED ST. RY-
Orqanization—Organized as successor in Massachusetts to the In-

ter-State Consolidated of Rhode Island.
STOCK & Bonds— Date. Interest. Outstanding. Lastdiv

Stock, $275,000, par $100 $275,00 In '04-5, 7%
Road—Owns 20'55 miles trolley traok and 1-10 mile sidings,

etc., from Main Street, Pawtucket R. I., to North Attleborough and
Plainville. Mass., Hebronville, Dodgeville and Attleborough. Total
operated, 2165 miles.
Earnings—For year ending Sept. 30, 1905: Gross, $152,036; net,

$32,194; taxes. $7,674; dividends, $19,250; surplus, $5,270.
Officers—President. Marsden J. Perry, Providence, R. I.; Vice-

President, Benj. A. Jackson; Secretary and Treasurer, C. S. Sweetland;
General Manager, A. T. Potter.—V. 73, p. 236.

NORTHAMPTON, MASS.NORTHAMPTON STREET RAILWAY-A
trolley road
Organization—Chartered Feb. 26, 1873.
Stock, Bonds, Etc.— Date. Interest. Outstand'g. Div'nds,<6c.

Stook, $300,000, par $100 J-J $300,000f.p.See text
(1888 5A-0 25,000 Apr. 1, 1909

lstM.,notsubj.tocall($500)o<Int at Springfield S. D. & Tr. Co.,
( 8pringneld, Mass.

New mortgage, $200,C00.... } 1900 4.% J-D 200,000 June I, 1910
v$10,000) c. (Int. at3d Nat. Bauk, Pittsfleld, Mass.

Loans and bills payable Oct. 1, 1905 200.000
Bonds —The new mtge. 4>2 p c. bonds can be called at par iu 1905

upon 60 days' notice. Trustees are Erwin H. Kennedy and Ralph B.
Bardwell, both of Pittstield.
Dividends—1901, 8 p. c; in 1902, 8 p. c; in 1903, 8 p. o.: In 1904,

6 p. c ; in 1905, 6 p. c On Deo. 27, 1905, 3y» p. c.
ROAD—Operates 26-578 miles of track, including extension to Hoi

yoke and extension from Mt. Tom function to Easthampton. Operates
44 passenger cars, 4 snow plows and 110 electric motors.
Annual Report—For years ending Sept. 30 earnings have been :

1905. 1904. I 1905. 1904
Gross $151,204 $149,387 |

Bal. for div'nds.. $1^,328 $8,921
Net 47 402 39.266 I Dividends 18,000 18,000
Int., tax., etc.. 28,074 30,345 I Bal. for year... sur. 1,328 def 9,079
OFFICERS—Pres., C. Hammond, No. Hampshire, Mass; Sec, H. P.

Field, Northampton; Vice-President and Treas'r, N. D. Winter, Spring
field; Snpt., Edwin C. Clark, Northampton.— V". 7o, p. 842, 1049.

CONNECTICUT VALLEY STREET RY.-A
trolley road.
Organization—Incorporated in 1899. Commenced Jan. 22,1900.

Is a consolidation on April 1,1905, of the Northampton & Amherst St
Ry., t'ie Gve««ntield & Turner's Falls St Ry. and the Greenfield Deer-
field & Northampton St. Ry., as per plan ia V. 80. p. Ill I.

STOCK & Bonds— Date, interest. Outstand'g. Maturitu.
Stock, $50' ,000. $100 $500,000'
Conu Vail y St. Ry. 1st) 1900 5 g. MS 40.000 Sept 1.1920
M.,gold '$1,0001 c*5 Int. at Old Colony Trust Co., Bost., Trust.

Northampton <fc Amherst J 1900 5 g. M&S 180,000 S^pt. 1,1^20
1st M.. $180,000, gold, S Interest at Old Colony Trust Co., Boston,
($1,000) o^ Trustee.

Greenfield Deer. & North ) 1903 5 g. J-J 150,000 July 1, 1923
1st mortgage, *l?>0,000, Vint, at Mercantile Tr. Co., Boston, Trust.
g. ($1,000 and $500).. .o* > No s. f. and bonds cannot be called.

STOCK & BONDS— Date. Interest. Oulntand'g. Maturity.
Gr. <feTur. F. 1st mort., g.) 1896 5 g. J&D $86,000 June 1.1916
sinking fund s Interest at Beacon Trust Co., Boston,

Gr.&Tur. F. eons.M .$130,- > 1903 5 g. J&D 44,000 June 1,1923
000, g. ($500, $1,000). .cMInt. at Beacon Trust Co., Boston, Trus.
Bonds—Greenf. & Turn. F. 1st mort. (originally $100,000) provides

for the payment of $2,000 annually from 1897 to 1915, lnolusive,
at a premium. Suffiolent of the oonsols are reserved to retire the first
mortgage bonds at maturity. The Northampton & Amherst bonds are
subjeot to call after Sept. 1, 191 0, at 105 on 4 weeks' notice, as are the
bonds of the Conn Valley St. Rv. The $40,000 Conn. Val bonds were
issued under the first mort. of the North. & Amherst St. Ry.
Earnings—For 6 months ending Sept. 30, 1905. gross, $94,556; net;

$35,818; fixed charges, $17,340; surplus, $18,478.
Road—Owns and operates 50 miles of traok between Miller's Falls,

Turners Falls, Greenfield, Northampton and Amherst.
Officers—Pres., F. E. Pierce; Sec. and Treas , D. P. Aberorombie,

jr.; Supt, J. A. Taggart.-V. 80. p. 872. 1111: V. 82, p 48.

OAKLAND, CAL.
OAKLAND TRACTION CONSOLIDATED.-

Trolley.

Organization—Incorporated in California Sept 30, 1904, and is a
consolidation of the Oakland Transit Consol. and the Webster Street &
Park Ry. See V. 79, p. 1462. The Oakland Transit Consolidated
was a o<>nsoli( ation on Mar. 29, 1902, of the Oakland Transit and the
Oakland San Leandro & Hayward's Eleo. Ry. Consolidated. Con-
trolled by " Realty Syndicate." Franchises expire from 1933 to 1942.
Comprises practically all the street railways doing business in Oakland,
Alameda, Berkley and County of Alameda. On April 27, 1901, began
using power furnished by the Bay Counties Power Co., which power is

generated by the Yuba River and transmitted the 140 miles by copper
cables.
Stock & Bonds— Date. Interest, tstustand'g. Maturity.

Stock, $7,050,000, $100 $7,0=>0,000
Gen. consolidated mort-) 1905 r g I J 2,174,000 Jan. 2, 1933
gage $7,0u0,000 goldV Int. at Wells Fargo & Co.. Bank. N. Y. &
($1,000) c)8anFran.; Union Tr Co , San Fran., trust.

1st cons. M^, $4,806,000 ) 1902 5 g j.j i)306,000 July 1, 1932
Union Trust Co., San Francisco, Trustee.

Oakland Transit Con
g.,s. f. ($1,000) o

"I
'5 1

con s f M Oak Tran (
1901 » 8 J-J 1,600,000 July 1, 1931

*^ nnn nnnTii nnn^ 5 «* 3 Mercantile Trust Co., San Fran., trustee.
$rf,ooo,ooo ($i,ooo),g..c

^ Int at Wtlll8 Farg0 & 0l) B&nk n.y.& S.F.
1st mtge. Oakland Tran sit ) 1898 6 g J-J 1,400,000 July 7, 1918
$1,400,000, g., s. f., not > Int. at Well'* Fargo «, Co. Bank, N Y. and
sub. to call c*5 S. F , or at Cal. Safe Dep. &Tr. Co., trust.
Bonds—Of the $7,000,000 Oakland Trao. Cons. mtgn.. $4,806,000 are

reserved to retire prior liens and remainderfor extensions and improve-
ments. A sinking fund begins in 1906 which will retire $6,000."00
bonds by July 1,1928. See V 81, p. 668. Of the 1st cons, mtge of 1902
of the Oakland Transit Consolidated, $3,500,000 are reserved for
prior liens and the balance ($1,654,000) was previously reserved
for extensions and improvements, but shareholders voted on June 17,
1904, to cancel this $1,654,000 honds. See V. 7^, p. 2385. A sinking
fund for these bonds commences in 1903 and ranges from $10,000 to
$250,000 per year, which will retire at maturity .114,000,000 bonds.
Bonds not subjeot to call, but may be purchased for sinking fund in
open market. See V. 75, p. 135. Of the $3,000,000 1st consols Oakland
Transit, $1,400,000 reserved to retire underlying liens at maturity. A
sinking fund commences on these bonds in 1912 which will retire or
provide for $2,000,000 of the bonds on or before maturity. Interest
on both consol. mtges. is payable at Wells, Fargo & Co. Bank m New
York and San Francisco.
BONDS— Date. Interest. Outstanding. Maturity.

"Jak.San Leandro & Hay. ) 1892 6g M-S $250,000 Mar. 1, 1922
Ry.lstM.g. ($1,000.) . Slnt at Wells Fargo & Co Bank.N. Y. & S. F.

23d Ave. Ry. 1st mort., \ 1893 6g M-8 15 250.000 Mar. 1. 19VJ3
gold($l,000) > Int. at Wells Fargo & C->. Bank, N Y & 8. F.
Mortgage trustee is the California Title Ins. & Trust Co., San Fran.
Bonds—Both mortgages have sinking fund commencing ten years

after date and increasing from 2 per cent vearly (of total bonds out-
standing) for the first live years to 8 per cent for last five years. The
bonds are not subject to call before maturity.

Report of combined properties for oalendar yeai 1905: Gross,
$1,441,471; net, $701,103; charges, $392,955; surplus, $308,149.
Road—Operates 150 miles of trollev, extending from Oakland to

Alameda, Piedmont, Berkeley, Fruitvale, East Oakland, San Leandro
and Haywards.
Officers—President, E. A. Heron; 1st Vice-Pres.. Henry Wadsworth;

2d V. P. and Gen. Mgr, W. F. Kelly; Treas.. F. C. Havens; Seo ,

Samuel J. Taylor; Ass't. See., F. W. Frost; Ass't Gen. Mgr., J. Q.
Brown—V. 80, p. 1479; V. 81, p. 668.

OGDENSBURG, N. Y.
ST LAWRENCE GAS.ELECTRIC & TRANS-PORTATION CO.
Organization.—Tuts company was incorporated in New Jersey

and controls, through ownership of stock, the Ogdensburg Street Ry ,

Ogdensburg Gas Co. and the Ogdensburg Power & Light Co., and
guarantees both prin. and int. of the bonds of the former two. The col-
lateral trust bonds were issued for the purpose of taking up the out-
standing remainder of the shares and bonds of controlled companies.

Stock & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $400,000 ($100) $1,000
Coll. tr. mtge., $400,000 ) 1900 5 g. J-J 400,000 Julv 12, 1920
($1,000) gold o*5 Int. at Trust Co.'of Amer., N. Y., Trustee.
No sinking fund and bonds cannot be called.

OFFICERS—Chester Snyder, President.

( 1 ) OGDENSBURG STREET RY.—A trolley road. The St. Lawrence
Gas, Electric & Transportation Co. owns all of the stock and all of the
bonds ($150,000 of eash) of the Ogdensburg Street Ry.
Road—Owns 10 miles of track, laid with 52 and 48 lb. T rails.

OIL CITY, PA.
VENANGO POWER & TRACTION CO.-
ORGANIZATION.—Incorporated in New Jersey and is a consolidation

of all the electric railways in Venango County, Pa., viz., the Citizens'
Traotion Co., Oil City Street Ry. Co., Oil City Rouseville .» Franklin
Ry., Citizens' Light & Power Co., Franklin Electrio Ry.
Ry. < o. Furnishes lights to the towns along its line.

Stock & Bonds— Date Interest. Outstnnd'r/.
StOCK, $1,000,000 ($100) $1,000,000
1st mortgage, $1,000,000,) 1901 5 g. J.-J. 1,000,000

and Station

Maturity-

tO, I 1901 5 g. J.-J. 1,000,000 July 1.1931
gold ($1,000) o* 4 Int. at Colonial Trust Co.. N. Y., Trustee.
Honds.—All bonds and stock of constituent companies are pledged.

Bonds are subject to call on any interest date prior to 1911 on 30 days
notice at 115 and int. and thereafter at 105 and int. V. 74. p. 1253.
Earnings—For year ending June 30, 1904, were: Gross, $236,839,

again.-t $223,945 in 1903.
ROAD—Operates 32 miles of track in and between Oil City, Franklin,

Rouseville, Reno, Sage Run and Sllverly Boro. 65-lb and 70-lb T and
girder rail. Owns Monaroh Park. Has 54 passenger, 9 construct'n cars.
OFFICERS—President and Manager, Daniel J. Geary; Vice President,

Wm. Hasson; Secretary and Treasurer, Wm. B. Filson.—V. 76, p. 267.
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OKLAHOMA CITY, OKLA.
OKLAHOMA CITY RY. CO -A trolley road.

Organization—Incorporated in OMahooiaon June 14, 1904, and was
successor on July 1, 1904, to the Metropolitan Ry. Co. City franchise
perpetual, and exclusive on streets occupied.

STOCK & Bonds— Date. Interest. Outstanding. Maturity
Stock $1,000,000, $100 $1,000,000
1st M., $1,000,000, g.. I

1904 5g J J 350,000 July 1, 1934
(61,000) o' 3 Int. at Iron City Tr. Co., Pittsburgh, Trustee.
Son /.—§650.000 are reserved for future extensions and improve-

ments at 90 per cent of value, and issuable only when net earnings
are double interest charges, inclading interest on bonds to be issued.
Are eubjeot to call in any amount at 110 and interest oa and after
Julv 1, 1914. See V. 79, p. 213
EARNiNQS-For year e^diig Deo. 31 1905, gross, $125,768; net,

$55,950; tixed charges, $22,109; surplus. $33,841.
Road—Operates 18 miles of track in Oklahoma City and suburbs

and 31 passenger cars.

Officers— Pres , A. H. Classen; Vice Pres., J. W. Shartel; Treas.,
G. H. Brauer; Sec. and Aud., H. M. Brauer; Supt., C. W. Ford.—V. 79,
p. 213. ___

OLEAN, N. Y.
THE OLEAN STREET RY -A trolley road.

In June, 190", it was proposed to consolidate this company with
the Olean Kock City and Bradford Ry. and the Bradford Electric St.

Ry.

Organization—Chartered March 1, 1880. Iu January. 1899, the
present management took charge. Leases the Shinglehouse RR. at a
rental of $3,000 per annum Franchises are perpetual.

STOCK &, BONDS— Dale. Interest. Outstand'g. Maturity.
Stock, £300,000 ($100) $300,000
ShiDgiehouse RR 1st M,> 1903 5 g F A 59,000 Feb. 1, 1933
gold i$l,000) ... 0} Interest at First National Bank, Olean.

1st mortgage, $225,000, J1899 5 g. M-N 204,000 Nov. 1, 1929
($1 .000) , gold o* i Ip terest at Fidelity Trust Co. .Buffalo.Trust.

2d mortgage, $60,000, J
189. » 5 g. M-N 53,500 Nov. 1, 1914

($1,000), gold c* I Interest at Fidelity Trust Co., Buffalo.Trust
1st exten. M.. $130,000)1901 5 g. F-A 124,000 Aug. 1, 1931

($l,00.i) gold c* >Int'st at Fidelity Trust Co., Buffalo, trustee.
Cannot be called. ) Sinking fund of $2,0o0 commences in 1905.

2d extension mortgage, J
1901 5g.F-A'jr 25.000 Aug. 15, 1931

$25,000 ($1,000) g.c* ) Int'st at Fidelity Trust Co., Buffalo, trustee
Bonds can be called at any interest date on 30 days' notice

Salamanca ext. tntge. > 1905 5g J.-J None. Jan 1, 1935
$350,000 g $1. '00, (lot. at Euipir«3 Trust, Co.. N. Y . Trustee.
Bonds—Sinking fund on 1st mortgage of 1899 became operative it.

Nov., 1901. $4,000 being paid annually; $21,000 had been paid to Feb
1,1906. Bonds cannot be called. A sinking tun ' 'n the 1st mtge.
extension bo ads beoarae operative Aug 1. 1903; $6,001 has been paid
into the fund Aug. t, 1905, $',000 p«r annum is payable as a kinking
fund on the Shinglehouse RR bonds; $1,000 or these bonds were
retired Dec. 1 1905. On the Salamanca extension mtge. $~>,000 per
annum is payable to a sinking fund, beginning in 1910. These bonds
are subject to call after 10 years at K>5 and int. 8ee V. 81, p. 727.

R E PO iT—For y ears ending June 30 :

Orons. Net. Charges, ftwnolus
1905 $118,306 $51,405 $31,014 $23,391
1904 .. 102,717 49,85d 29,651 20.208
Road—Owns and operates 33 miles of track, from Olean to Port-

ville, Allegany, Bolivar and Shinglehouse, Pa. 21 passenger and 4
other oars. An extension to Salamanca, 15*3 miles, is under construc-
tion, to be conapl ted in fall of 1906.
Officers—Pres't & Gen. Mgr., Wilson R. Page. Olean; Vice-Prest.,

W. E Wheeler, Portville; Sec, Treas. & Supt., Irving W. Miller, Olean.
—V. 73, p. 495; V. 81, p 265,727.

OLEAN ROCK CITY & BRADFORD RY
In June, 1906, it was proposed to consolidate this company with

the OL an Street Ry. and the Bradford Elec. St. Ry.
Organization.—incorporated in New York on June 22, 1897.

Stock & Bonds— Date. Interest. Outstand'g. Maturity
Stock, $210,000 ($100) $210,000 190203,4%
1st mortgage, $200,000, > 1900 5g.MN/y 200,000 May 15, 1920
gold / s Interest at Amer. Loan & Trust, Boston

Notes payable June 30. 1905 $38,838
Dividends.—Tn 1902-03, 4 per cent. None «nce.
Earnings—For fiscal year ending June 30, 1905: Gross $53, r 5i

;

net, $8,278; other income, $9,849; charges, $13,401; surplus, $4,723.
Road—Operates 18-86 miles of track, conoecting points named in

the title; 40 to 55 lb. T rails. Operates 11 cars.
OFFICERS Pres., H. L. Pierc", Lakeland, Fla.; Spc. ana Treas.. C. E.

Hudson, Bradfo.-d; Supt., . i. W Barnes. Office at Bradford, Pa.

omahaTneb.OMAHA & COUNCIL BLUFFS STREET RY—A trolley road.
Organization.— Incorporated in Nebraska. Owns lines formerly oi>

erated by Omaha 8treet Ry. Co.: leases the Omaha & Council BlunV
Ry. & Btidge Co. in Council Bluffs, Iowa, until 1947. together wit a its
bridge over Missouri River, rental being cor 1904-05, $45,000;
1905-06, $45,000; 1906-07 and thereafter $60,000 per annum, in
addition to all tixed charges.
Stock & Bonds-

Oom..$10,o00,000, $100.
Pf.5% cum..from Jan.l,

)

'04, $5,000,000, $100. \

Om. St. Ry. 1st consol.

)

M., $2,500,000, gold. \

Om. & C. B. Ht. Rv. 1st >
con. M.. $10,000,0J0,
g. ($1,000) no s. f. ..o*

Date. Interest. MaturityOutstanding.
$5,000,000'

4,000.000 July, '06, 114%

1889 5g. M.-N. 2,500,000 May 1, 1914
Interest at Farmers' Loan & TrustCo., N. Y
1902 5«. J J 4,850,000 Jan. 1, 192a
Int. at Morton Trust Co., N, Y., Trustee.

Stock & Bonds—$5^000,000 common and $1,000,000 preferred
stock are set aside for additions and improvements. Of the neu
$10,000,000 mortgage, 82,500.000 is reserved to retire alike amount
of Ooiaha Street Rv. bonds. Remainder reserved for extensions and
improvem'ts at 85% of cost. The $10,000,000 consol. bonds are furthw
secured by deoosit of +900,0 O of the Omaha <fe Council Bluffs Ry. A
Bridge ''o rTst consol. 5fl V. 79, p. 2036.
Dividends — I ho first dividend on pref. stock— 1 ^ p. c— was paid

Apr. 1, 1904, aLd same amount quarterly to and including Julv,
1906
Earnings—For c-ilen tar.ve.cr 100B: Gross. $1,440,133: net, $713,

314; taxes and rentals, +140,105; other income, $7,59:<; interest,
$338,346; surplus, $242,402
Road-—Owns 94-^8 miles of track being all the street railways in

Omaha and South Omaha, Florence, Bens.m and Dundee, Neb. Also
by lease or stock control receives the earnings of all street rail v
in Council Bluffs, la. (31*97 miles), including the Omaha & Council
Bluffs bridge, making total operate 1 <>r controlled 126-95 miles
OFFICERS—Pres.. Guy C.Barton; 1st Vice- Pres , <i. W. Wattles; 2d

Vice- Pres., M. S. Hopkins; Sec, R. A. Le ussier; Treas. and Geu. Man..
W.A Smith; Supt. and Puroh. Agent, F A. Tucket.- V. 80, p. 1175
(i) OMAHA & COUNCIL BLUFFS RAILWAY & BRIDGE—
Organization—Inrorporated in Iowa. An electric road. Is leased

to the Omaha <fc Council Bluffs Street Ry. For terms of lease see state-

ment of the latter above. Owns entire capital stock of the Om. Council
Bluffs & Suburban Ry. and the Lake Manawa & Manhattan Beaon Ry.
The $600,000 mortgage of the former company made to the Royal Trust
Co. of Chicago and Albert E. Johnson, as trustees, is all held by the
Ry. & Bridge Co. Lake Manawa& Manhattan Beaoh has no funded debt.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Common, $1,500,000 $1,500,000
Pf.,4%cum. from Feb.

)

•, cM 00f, Tn , qr -
to /

1,'07, $1,500,000 .. 5
l,t>UU,UUU in 19.5,530/o

1st mort. (see below) ) 1888. 6 g J-J 400,000 Jan. 1, 1908
gold,$l,000.sinking > Subject to call at 110 in 1899.
fund, $500,000.. .0* ) Int. at Mercantile Trust Co.(trustee), N.Y. Citv.

lstco-sol.M. $2,000,-) 1902 5 J-J See text Jan. 1, 1928
000 ($1,000) ... .0' 5 Int. at Central Trust Co., N. Y., Trustee.
Bonds guaranteed—

Council Bluffs St. Ry. 1 1889. 5 g J-J 250,000 July 1, 1909
IstM. $250,000 gold [Subject to call at 106 in 1899.
$1,000 guar. p. & i. | Interest at Mercantile Trust Co., trustee, New
(end.)sinkingfundc* ) York City.
/Stocks and Bonds—Of thenew 1st consol mort.for $2,000,000, $900,000

are deposited as part security for the bonds of the Omaha & Council
Blufls St. Ry., $650,000 are reserved ior prior liens and $450,000 for
Improvements, of which latter none had been issued up to June, 1906.
Tte $100,000 first bs unissued are deposited as security for the O. &
C. B. Ry. & Bridge consol. 5s, as also are $600,000 bonds of the Omaha
Council Bluffs & Suburban Ry. The sinking fund on the first 6s was
$20,000 yearly till Jan. 1, 1899, and thereafter $30,000.
Road—Operates 31 -97 miles of track, inoluding the trackage of the

Omaha Council Bluffs & Suburban Railway and the Lake Manawa &
Manhattan Beaoh Ry., comprising the entire streat railways of Coun-
cil Bluffs. Also owns bridge between Omaha and Council Bluffs over
the Missouri Rn er.

OFFICERS—President, J. H. Millard; Vice-President, Geo. F. Wright;
Sec, C. T. Stewart ; Treas., E. E. Hart.- V. 77, p. 37.

ONEONTA, N. Y.
ONEONTA COOPERSTOWN & RICHFIELDSPRINGS RY.—A trolley road.
Road was sold under foreclosure on March 13, 1906. and bid in by

bondholders. V. 82. p. 629. Iu May. 1906. the Oneonta & Mohawk
Valhy RR. was incorporated wi;h $1,800,000 sto-k ai successor.
V. 82, p. 1157.
Road.—t'peiates 68 miles of track between Oneonta, Cooperstown,

Richfield Springs and Mohawk, at wlroh latter point it connects with
the Utiea <te Mohawk Val Ry. for Utlca. Rails, 60 to 90 lbs ; 39 cars.

Officers— President, Edward C. White; Secretary, Chas. V. D. Peek;
Treasurer. Herbert T. JenningH. 206 Broadway, New York.—V. 78, p.
1168; V. 80 p. 1972; V. 82. p. 629, 1157.

OSHKOSH, WIS.
WINNEBAGO TRACTION CO.-A trolley road.

Organization, Etc.—This is a reorganization in 1900 of the Citi-
zens' Traction Co. Incorporated under the laws of Wisconsin.
Population served (estimated) 1905, 50,000. Franchises run to 1932.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $650,000 $650,000
1st mortgage, $900,000,$ 1900 5g. A-O 645,000 Apr. 1, 1930
gold, $1,000 o^JTrast Co. of America, N. Y.. trustee.
Bonds—$255,000 are reserved for future purposes. Bonds are re-

deemable at 110 and accrued interest, npon six weeks notice.

Earnings—For calendar year 1905. gross, $125,831.
Road—Owns 38 miles of load, IS miles in Oshkosh, 15 miles of inter-

urban road running to Neenah and Menasha. and 8 miles to Omro
Officers-—Pres. and Vioe-Ptes., R. H. Hackett; Sec., A. H. Ostrom,

New York; Treas., S. M. Rothermel; Gen. Man., E. B. Kirk.—V. 74, p.
885; V. 79, p. 2458.

OSSINING, N. Y.
WESTCHESTER TRACTION.-A trolley road.

Organization—This company, merger on Feb. 17, 1902, absorbed
the Ossining Electric Ry., which was chartered June 7, 1893.

STOCK AND BONDS— Date. Interest. Outstand'g. Maturity.
9tock, $1,500,000 <*100) $300,000
1st mort., $1,500,000, g. ) 1902 5c. A-O See text. Apr. 1, 1932

$1,000) o&r S New York Trust Co.. N. Y.. Trustee.
Bonds.— Of the 1st mortgage bonds, $206,000 are in hands of public,

$394,000 are held by the Construction Co. and $900,000 are reserved
tor extensions.
Road—Owns about 3 miles of road and power house in Ossining.

50 miles in aU proposed to various places in the county. Extension to
Pleasantville to be built early in 190S, aud present roal rebui.t.

OFFICERS—President, A R. Law, Philadelphia; Vice-Pres.. Thos. R.
Heller; Sec'y and Treas., C. E. Lent, New York.- V. 76, p. 867.

OSWEGO, N. Y.
OSWEGO TRACTION.-Trolley.
Organization! - Incorporated at Albany June 1, 1899, as successor

to the Oswego Street Railway and the Lake Ontario & Riverside, sold
at foreclosure April 10, 1899, according to plan in V. 65, p. 278.
Charter perpetual.
Earnings.— F"i- calendar year 1905, gross, $167,015; 1904, $140,448.

STOCK and Bonds— Date. Interest. Outstand'g. Maturity.
Stock, com .$200,000 ($100) .... $200,000
Pref.,$10o,000, non.cu .f$100) 5 100,000
1st mortgage,$100,000, gold, > 1899 5g. J-D 97,000 June 1, 1929
$1,000 S Trustee, Knickerbocker Tr. Co.,N. Y.

oa „,+„* sonnnfMXfinm 5 !899 3 Mm 191,000 June 1, 19292d mtge., $200,000 (*500)...
\ KnJclrerbocter Tru8t Co

p
trustee

ROAD—Operates ll 1* miles of track. Rails, 45 to 109 lb. standard
gauge Oprrates 26 cars.

Earnings—Year ending June 30, 1905, gross, *49,584; net, $15,779;
charges, $13,512: surplus, $2 267.
Officers -Pres., 8. M. Coon; Vice Pres., Charles A. Tanner; Treas.

James P. Doyle; Bee , Dan'l A. Williams-all of Oswego.-V.75, p.1355.

OTTAWA, CANADA.
OTTAWA ELECTRIC RY--A trolley road

"-TOCK & Bonds- Date, interest. Outstanding. Maturity.
Stock, $1,000,000 ($100) ... ..... $995,700 1905.10%
i t™nrir-.M «-.nnnfi,i ( 1Pi)7 4 g J-J 500,000 July 5, 1922
tZTf£inon$; '

00
p;< Interest at Company's office. Trustee is

gold (.-pi.uuo) c
^ Toronto General Trusts Corporation.

Bonds— Are not subject to call; H> i>. c. of the issue must be retired
in each of the 10 years preceding maturity.
Dividends—From 1893 to date, 8 per cent per annum In 1905, 2

per cent extra
Earnings- Por years ending Dec. 31 :

year. 'Joss. Vw. Contingent Acct. Dividends. Surplus.
1905. ...$449,634 $143,876 $23 000 $99,320 $21,556
1901.... 384,939 109,0 'M 2ti,000 7:', 156 3,642

RoaD— Operates 42 miles of track in city and to Hull, Rockliffe and
iMUaunia-un-fhoBay. Has a park of 60 acr^s at latter plac .-. Stand-
ard gauge. Rails, 56, 72 and 80 lb. T and gird r

OFFICERS— Pres , 'J'. Ahearn: vi ePres., Peter V. helen; Sec'y and
Treas Jas D. Praser; Supt., J. E. Hutohesoti.
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OTTAWA, ILL.
ILLINOIS VALLEY RAILWAY CO.- Trolley.

Organization—Was formerly known as the Illinois Valley Traction
Company, nut was succeeded by tlie Illinois* Valley Railway Company,
a new corporation, in 1904. The latter is organized under the
steam railroad law, and has power of condemning property for right
of way. On May 1, 1903, the Illinois Valley Traction had acquired the
Ottawa Marseilles <& Morris River Ry.

Stock & BONDS— Dale. Interest. Outstand'g. Maturity.
Stock. $100,000 ($100) $100,000
1st inoTt..**2.000.000, gold< 1905 5 g.M-S 1.219,000 Sept. 1, 1935
($50 » and $1,000) c< Int. at Portland (Me.) Trust Co., trustee.
B >/((/.<—Bonds have a linking fundot i 1" p.o. per annum of amount

outstanding. Are subject to call for s. f. after Maroh 1, 1908, at 105;
for oth jr purposes after March 1, 1910.
Earnings—For cal year 1905, gross, $167,015; In 190 1, $14.0,448.
Road—In operation La Salle to Ladd, 11'9 m.: In La Salle City, 3*8

m.; Marseilles to Utlca, 16 -72 m.; connecting link between Utica and
La Salle, 4-24 m., Is completed: also line from Marseilles to Seneca,
Similes; total about, 38 miles. Opcr.ites 11 iuterurban cars. A.n ex-
tension from Spring Valley, via De Pue and Bureau, to Princeton,
18>2 miles, is expeoted to be com pitted during 1906.
Officers.—President, W. B. MoKinley. Champaign, 111.: Vice Pres.,

Geo. F. Duncan. Portland, Me.; Sec'y. & l'reas., Edward Woodman.
Portland, Me.—V. 76, p. 1192.

NORTHERN ILLINOIS LIGHT & TRAC-TION CO.—A trolley road.

Organization —Incorporated in Illinois and is successor in July
1903. to the Ottawa Railway, Light & Power Co., fold under foreclos-
ure. Franchise perpetual for lighting and until Mar , 1924, for railway.
Has contract for city lighting.

Stock & Bonds— Dale. Interent. Outttand'q. Maturity
Stock. $250,000 ($100) .... $250,000
1st mortgage, $1,20'\000, ) 1903 5 g. J-J 250,000 Julv 1 , 1923
gold ($500 & $1,000) c" S Int. at Am. Loan & Tr. Co., Boston, Trus.
Bonds. -No sinking fund and bonds cannot be called.

Earnings.—For 12 months ending March 31. 1906. gross, $62,749;
net, $29,950. In 1904-05, gross, $60,135; net, $19,022.

Road and Plant—Operates about 8 miles of line, covering the prin-
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a
pleasure resort on the Illinois River. Also has extensions from Ottawa
to Chautauqua Park. Equipment, 11 motor and 7 trail oars. Has both
steam and water power plants for generating power, which can be
operated independently if necessary. Is supplying 154 enclosed arc
lights under city contract and 120 for commercial lighting. Also 14,374
incandescent lights. 219 h. p. ic motors, and one 200-k. w. and one
300-k. w. alternator for street lighting.

OFFICERS-—President, E. W. Rollins, Boston; Vice-Pres., G. H. Tay-
lor; Secretary and Treas.. J. S. Pishon; General Man.. Louis W. Hess,
Ottawa, 111—V. 76, p. 436, 1144, 1192; V. 77, p. 251; V. 82, p. 1041.

OTTUMWA, IOWA.
OTTUMWA RAILWAY & LIGHT CO. -Trolley.

Organization—Incorporated in Delaware in Dec, 1905, as suooessor
to the Ottumwa Traction & Light Co The latier's franchises for street
railway, electric lighting and steam heating plants were extended
by munioipal election on July 8, 1901, for a period of 25 years.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Cam., $1,000,000 (1100) $1,000,000
Pref., $500,000 ($100) 500.000
1st and ref. mtg., $1,500,- } 1906 5 g J-J 660.000 Jan.1,1924
COO, gold ($1,000). ...o* J Int. at Central Trust Co..Chicago, Trustee.

Ott.Tr.&Lt.lstmort. $500,- > 1901 5 g. A-O ?40,000 Oct. 1, 1921
000 ($1,000) gold, 8. f ..c" S Int. at U. S. Mort.&Tr. Co., N. Y., Trustee.
Bonds—Of the authorized issue of $1,500,000, $340,000 are reserved

to retire prior liensand $500,000 are reserved for extensions and better-
ments. The new bonds are subject to call after Jan. 1 , 1909, at 103
and interest. A sinking fund of 1 p. c. per annum of bonds out com-
mences July 1,1909. The Ottnmwa 'lraction * Light Co. bonds can
be called after Oct. 1,1911, at I05andinterestandeachyearthereafter
at *s P. o. less. Bonds numbered 1 to 20 may tie redeemed at 105 and
int. after Oct. 1, 1907. V. 74, p. 95. Sinking fund on these bonds of
$5,000 bonds annually is operative from 1907 to 1909 and $8,000
bonds annually from 1910 to 1920. Proportionate sinking fund is

provided for the $160,000 reserved bonds as they are issued.
EARNINGS- For year ending Feb. 28, 1906, gross, $177,025; net,

$72,930; interest, $43,000; surplus. $29,930.
Road—Operates lUs miles of trolley road in city of Ottumwa, Iowa.

Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com-
mercial and res^ence electrio- lighting (including 125 miles of pole
line, carrying 200 miles of wire); supplies electric power for stationary
motors, etc., and operates a system of steam heating, with 3*9 miles
of mans.
OFFICERS—Pres., Arthur S. Huey; Ses'y, J. J. O'Brien.—V. 78, p.

534; V. 82, p. 49, 1213, 1269.

OWENSBORO, KY.
OWENSBORO CITY RAILROAD—A trolley road.
Control of this road ohanged hands iu July, 1904. V. 79, p. 270.

Organization—Chartered in 1886. Franchise runs till 1936 and
gives exclusive rights to operate street railway in said city.

STOCK & BONDS— Miles. Date. Interest. Outstand'g Maturity.
Stock, $50,000 (par $50) $50,000 f. p
New mtge., $200,000, g., < ... 1902 5g..l-J 160,000 Jan. 1, 1932

($1,000) o & r ( Interest at Louisville Tr. Co., trustee.
Bonds—Bonds are not subject to call.

ROAD—Owns 9 miles of trolley track in Owensboro and suburbs.
All new 40 and 561b. rail; 15 motor oars, double G. E. 800; 5 trailers.
OFFICERS—Pres., John G. Delktr; Sec, J. H. Parish; Treas., W. A.

Adams; Supt., C. S. Ray.—V. 79, p. 270

OWOSSO, MICH.
OWOSSO & CORUNNA ELECTRIC CO--
QfiGANlZATiON—A consolidation on March 14, 18a9, of the O wosso &

CorTrnna Tract. Co. and the Caledonia Electrio Light & Power Co.

STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.
8tock, $150,000 ($100) $150,000
1st mort., $120,000, gold) 5 g. J-J 120,000 1924
($1,000) c{ Fidelity Trust Co., Philadelphia, trustee
ROAD- Operates a 5-rolle road between Owosso and Corunna; also does

electric-lighting business *nd has contract with the citv of Owosso for
lighting until August. 1909. An extension to Durand, 10 miles, will
probably be built during 1903
OFFICERS— Pres.. G. H. Stephenson. Phila.; Sec. & Treas., J. Traoey

Eustis, Boston ; Manager, Lawrence Manning, Owosso.

PADUCAH, KY.
PADUCAH TRACTION & LIGHT CO
Organization—Incorporated in Maine on Nov. 17, 1905, and owns

all the securities of the Paducah Traction Co. and the Paducah Light& Power Co.

Besides street railway business, does the entire commercial e ectrio
lighting, gas and steam heating business of the city. Street railway
and electric lighting franchises expire in 1924. steam heating fran-
chise in 1922 and gas franchise is perpetual. Population, 27,000.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Common, *1,000,000, $100 $1,000,000
Pref. 5%, $1,000,000. $100) .. 600.000
Coll. tr mtg., $2,000,000. S 1905 5gMN 575,000 Nov. 1,1935
gold >lnt at State St. Trust* o , Boston.Trustee.

Prfd St Rv mort s f J
189° « K- J-J 100,000 July 1,1920Fad. St. Ky. mort., 8. f

jcol. Finance &Tru8tCo..L..uisv.. trustee.
Pad. St. Ry. mortgage 1893 6 100.000 1923
Peop. L't & Power mort 1898 6 100,000 1918
Paducah City Ry. M.. $l,-> 1902 5 g. J-J 325,o May 21, '32
000,000, g., (*500-$l,000)e* S Int. at N. Y. Trust Co., N. Y., trustee.
Stock and Bonds—Of the $2,000,000 new bonds, $625,000 are re-

served to retire prior Hens and $800,000 for future improvements.
Subject to call as a whole at 105 and interest. A sinking fund, if
earned, of 1 p. o. per annum of outstanding bonds commences Nov. 1,
1908, and becomes obligatory Nov. 1, 1911. Preferred stock is re-
deemable at 110; is non-cumulativo until Dec. 1, 1907; thereafter Is
cumulative.
EARNINGS-For cal. year 1905 (est.), gross. $225,000; net, $78,750.
ROAD—Operates 12'8 miles of tra< k; 35 to 60 lb rail; 34 cars.

OFFICERS— Pres., Jos. L. Friedman, Paducah; Oen. Mgrs , Stone &
Webster, Boston.—V. 81, p. 1175, 1610.

PARIS, TEXAS.
PARIS TRANSIT CO. -For statement of this company

see bxkeet Railway Section for Oct., 19C5.

PARKERSBURG, W. VA.
PARKERSBURG MARIETTA & INTERUR-BAN RY.-A trolley road.
Organization.—Consolidation of the Parkersburg&Interurban Ry.,

the Parkersburg Gas, Elec Lt. & St. Ry. Co. and the Marietta Elec Co.
Stock & Bonds— Dxte. Interest. Outsttnd'y. Maturity.

Stock, $440,000 $440,000
1st mortgage, gold.. 1898 5 150,000 1938
Consol. mtge ... 1902 450,000 1942
Earnings.—For year ending April 30, 1905, gross, $201,498.
Road.— Operates 41 miles of track, including an extension of 12

miles to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co.
between Marietta, Ohio, and Williamstown, W. Va. See V. 77, p. 1747.
OFFICERS-—President, C. H. Shattuok.—V. 77, p. 1747.

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RR-
Tn May, 1906, entire capital stock was acquired by F. A. Stratton of

Mt. Vernon and new offl' ials elected as below. V. «2, p 1041.
Organization—Incorporated as the Peekskill Lighting Co on July

12, 1900; subsequently purchased the Peekskill Gas Light Co. and
Peekskill Electrio Light & Power Co. Name changed as above upon
purchase of the Peekskill Traction on Aug. 31, 1900. Comprises all
the gas. electric light, power and street railway interests of Peekskill.
Franchises of electric-light plants and railways are perpetual. Gas
franchises liberal. On Feb. 9, 1904, the issue of $150,000 6 p. o. pref.
stock was authorized.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

Com.. $500,000 ($100) $350,000 ......
Pref.,$150,000.6%,cum 6 J-D 150,000 Dec, '05, 3%
1st mtge., $750,000 / 1900 5 g. A-O 575,000 Oct. 1, 1930
($1,000) gold. S.F...0* {Int. at N. Y. Trust Co.. N. Y.. Trustee.
Loans payable June 30, 190 i $60,000
Boners—Whole issue (but no fractional part) can be redeemed on any

Interest date at 110 and interest after Oct. 1, 1905. Sinking fund is
provided at the rate of $10 80 per bond outstanding, beginning Oct.,
1903. The remaining $175,000 can only be Issued for extensions, etc,
at 75 p c. of actual cost, ani only when net earnings ot the previous
twelve months are equal to at least twice the interest on the outstand-
ing bonds and the proposed issue. See V. 71, p. 9 13.
REPORT—Year to June 30: Gross. "Net. Int. <& sink f'd. Surplus.

1904-5 $119,165 $50,598 $34,960 $15,638
1H03-4 110,735 44,408 34,960 9,448
19023 106,188 43,518 33,412 10,106

* After taxes.
Road—Owns and operates 1036 miles of track in Peekskill and to

Lake Mohegan and Verplanck's Point, withbranch to 8tate Camp.
OFFICERS—President, F. A. Stratton, Mt. Vernon; Vice-Pres., Stuart

Wilder; Sec'y, Chas H. Werter, 32 Liberty St., N. Y. City; Treas., W.
B. Clements General Office, Peekskill, N. Y.—V. 82, p. 1041.

PEORIA, ILL.
PEORIA & PEKIN TERMINAL RAIL-WAY.—Steam and electricity.
In Sept.. 1905, Tucker, Anthony & Co. sold control of the road to

interests friendly to the Chicago & Alton Ry. V. 81, p. 1101.
Organization—Incorporated in Illinois as Peoria & Pek in Traction

Aug. 5, 1897, to build and operate a terminal system in and between
Peoria and Pekin. Leases from Chic. R. I. & Pac the Peoria Terminal
RR. for 50 years from December, 1897. In May, 1899, name changed
to Peoria <fe Pekin Terminal Railway. Private right of way between
Peoria and Pekin, 8 miles. Franchises perpetual.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $700,000 (par $100) $600,000

1st M $700 000 eold c* ( 190° 5«- J"J 697,000 See text

«1 OOO each b f
g

1 Int - at U - S - Mort - & Tru8t Co- N - Y.,al80$i,uuu eacn, s. r
f at Dime Sav. Bk.&Tr. Co., Peoria, trust.

%«' *2,°00 '000
'^ j

™°-^r
A
£nU Tr^osTotSt^i.uuui o

^ Dime Sav Bk. & Tr. Co.. fteoria, Trus.
Bonds—Of the $2,000,000 new refunding bonds, $700,000 are re-

served to retire prior liens. The new bonds are subject to oall as an
entirety at 105 and int. V. 80, p. 998. Of the first mortgage bonds
$550,000 are due Jan. 1, 1930, and remainder in varying amounts
yearly (to be retired through the operation of a sinking fund) from
Jan. 1, 1907 to 1929, inclusive. V. 70, p. 946.
Earnings.—For the fiscal year ending June 30, 1905, gross, $262,-

377; net after taxes, $77,574; interest, $38,275; surplus, $39,299.
Road—Comprises 21 miles of line and 29k) miles of track. Has

rights over five miles of local street railway In Peoria with privilege
of transferring over 46 miles additional. Freight and through passen-
ger business handled by steam. Local passenger business in and
between Peoria, Pekin and Crescent by electricity. Has union depots
in both Peoria and Pekin. Passenger equipment. 5 combination motor
and 5 trail cars. Freight equipment, 68 cars and 3 locomotives. Traok
laid with 70-lb.T rails

Officers—Pres., Wm. T. Irwin; Vice-Pres. and Gen. Mgr., E. A,
Burrill, Peoria; Treas., H. W. Danforth; Sec , Robt. P. Jack.—V. 81,
p. 1101, 1724.

_

PETALUMA, CAL.
PETALUMA& SANTA ROSA. RY.-A. trolley road.

Organization— Incorporated in California on June 20, 1903. Stock
is held in a voting trust for 3 years. V. 78, p 103.
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Stock & Bonds— Pate. Interest. Outstanding. Maturity.
StOOK, $1,000,000 $100 $ 1,000,000

lermm-t SI 000 000 ea\,\<\
1904 5 e MS 632.0 Mar 1,1924

lf,™n
*i.O"0,ooo, gold > Int at Meroantne rru9t c^ San pran.,

(Si.ooui c
( Trustee, or at U. S. Mort. & Tr. Co, N. Y.

2d raort. $250,000, gold, ( 1905 6 ltiO.OOO
($1,000) < Mercantile Trust Co., Han Fran , Trustee.
}; nd —The flrst mort. bond.-* have a sinking fund *• ample to take

cari' of bonds." $3H8,< 00 are reserved for extensions at $17,500 per
mile and 75 p o. of cost. These bonds are sa' jeer to call at 110
Earnings. For calendar year 1905 erosa, $1:>5,212; net, $3(5,356.

Road— Operates 34 miles of track from Petaluiua through Sebasta-
pol to Sau'a Rosa Connects at Petaluma with steamers for San
Franoieoo. standard guage. "0 lb T rails

Offii ERS—Prest . Win A rattell; Vlce-Prest , John A MoNear; Sec
ana Treas . Thos. Archer; Mgr , E. E. Downs. V. 78, p. 103; V. fcO, p
1913; V. 81, p. 508,614.

PHILADELPHIA, PA.
AMERICAN RAILWAYS CO.-
Orqanization—The American Railways Co. was incorporated under

laws of New jersey in 19e0 as a consolidation of the former American
Railways Company and the United States Electric Ry. &. Light Co..
which bitter had only $1,000 of outstanding stock. Stock and coll.

trust bonds art listed on the Philadelphia Stock exchange, in Dec,
1905, purchased a controlling interest in the Scranton Ry. Co., paying
par (*50) for both oniimon and pref. stock. V. 81, p. 1847. The pref.
stock of the Scranto Ry. was paid for in the trust certificates gl ven
below (V. 81, p. 1847), which were listed on the Phil. Stock Exchange
iu June 1906. V. 82, p. 1375.
Stock & Bonds— Date. Interest. Outstanding. Maturity

Com.stk.($5'i),$25,O00,0C0 Q-M $ ^,115,500 JunelS.'Oti.lV*
Collat. Trust $2,500,000, ) 1901 5 «. J-D 2 .435, '00 S*p. 1,1911
g.couv.($500&*l ,000 c* S In t.at Provident Lifc&Tr.Co., Phila., Trus.

Scranton Ry tr. cert.. $l f > 1905 5 g. M s 1,492 000 S-p. 1, 19?5
oOo.OOO, g. ($1,000) reg. I Int. at New York Trust Co., N. Y., Trustee.
Bonds.- The coliateraltrust-bonds of 1901 redeemable at 105 an! ac

crued Interest after Nov. 1, 1904, and w ere convertible into stock at par
at option of holder at any time before that- date. See V. 73, p. 1153; V.

74, p, 93S +<- 4,500 were so converted The collateral for the bonds
consist- of $1,050,000 stock (out of $1,100,000 issued) of the People's
Rv. of Dayton; $1,600,000 first consol. 5s of the Chicago & Joliet Elec-
tric Ry. and $?>00,000 first mortgage 6s of the Springfield (O.) Ry. The
trust certificates of 1905 are secured ny deposit ot a like amount of
Scranton Ry. pref stock. They are redeemable atter March 1, 1907,
at lO.'^ ai d accrued int. V. 81, p. 184".

Control. E —The following is a list of the securities owned by
the American Railways Co. June 30. 1905 We have added, however.
the scranton Ry. to the Pst, purchaser in Dec, 1905. It is proper to
say. too, t'tat in May. 1">05, the company arranged to sell its iL.tere*t
in the SpriDgfield Light <te Power Co. to the new People's Heat, Light
& Power Co. of Springfield, Ohio. See V. rO, p. 2224.

Owned by Bo' k
Outstanding. A R. Oo. Vau-e

AUnnnaAImran Vallev 5 stock. ...$1.500/ 00 $1,500,000 $403,750
Aiti na & L,og u \ alley.,

f consoi 8 3 10 00 500.000
Eridgeton Electric Co. stock 25,000 25,000
Bridgeton <fc Millville (N. J.) Traction
Co., stock 200,000 200.000

Chicago Union Traction Co., stock

*Du Page Construction Co., stock
Franklin Real Estate Co stock

398,500
17,270

\ Pref , 500,000
)C>

159,364

146,250

25,000 25,000 25.000
10.000 10.000 10,000

People's Ry. of Dayton, O., stock 1,100,000 1,100,000 1,334,228

Sc-anrnn Rv Oo J
Common 2.000,0 (t) (?)Sc.antonKy. uo ...

2 Pre|erred 1,500,000 1,492,000 <?•

Springfield Light & Power Co.. stock. 200,000 200,000 192,111

Rnrlntrtield O Rf Pn 5 1st M. 6s... 500,000 500,000 500,000Springfield, O„Ky.l,0...
J stocb l.ooO.OOO 994,400 39,959

* The Du Page Construction Co. owns all the stock ($2,300,000) and
all the bonds ($1,600,000) of the Chicago & Joliet Electric Railway,
and all the stock ($1,100,000) and all the bonds ($1,000,000) of the
Chicago & Desplaines Valloy Electric Railway.

TREASORER'S REPORT FOR 12 MONTHS ENDING JUNE 30
These figures cover a period prior to the acquisition of the Scranton

Ry. Co.
1903. 1904. 1903.

Gross income, all sources $444,254 $443,196 $423,028
Total deductions from income 180.757 172,733 148,336

Net income $2£3. '97
Dividends (6%) 234,742

$270,403
234,180

$274,692
223,775

Surplus $28,755 $.56,283 $50,917

DIVIDENDS—Firstdiv. on Am. Rys. Co. stookl p.o Dec, 1900; and reg
ular uuarierly payu ents Bince then, but rate increased to 1*<» p.c. Dec,
1901. and then to m p.o Deo., 1902, which rate has been contin-
ued up to and including June, 19H6.

Controlled Companies of the American Rys. Co. (not Including
the Soranton Ky., acquired in i>«'0 , 1905) : For year endiutr June 30.
1905 the companies controlled earned combined: Gross. $1,471,938;
net, $263,497.
Road.—Total track of all properties, 298-4 miles Also owns 182

acres of land tor parks iD Altoona, Dayton, Springfield and Bridgeton.
Officers of American Railways Co.: President, J. J. Sullivan; 1st

Vice-Pres., W. F. Harrity; 2d Vice President, C L. 8. Tingley; Sec and
Treas., Walter W, Perkins; Ass't Sec, Treas. and Comptroller, Frank
J. PrvorJr. Counsel. Silas W. Pettit; Gen. Man., H. J. Crowley. Gen-
eral offices 904 to 913 Witherspoon Bldg., 1321 Walnut St., Philadel-
phia—V. 81, p. 1013, 1847; V. 82, p 159, 279, 833, 1322, 1378.

(1) BRIDGETON & MILLVILLE TRACTION.—Trolley.
Organization—Chartered in New Jersey as successor May 3, 1897,

to the South Jersey Traction Co., sold in foreclosure. Company owns
two toll roads besides the trolley road. Franchise perpetual.
Stock & Bonds- Dale. Interest. Outstanding. Maturity.

Stock, $2< 0,000 ($50) $200,000 See text
1st M., $500,000 gold, ( 1900 5 g. J-J 500,000 Jan I. 1930
guar. ($1,000 & $50' ! )< Int. at Equitable Trust Co., Philadelphia,
(cannot be called) .*e. ( Trustee.
Bonds—For form of guaranty by American Railways Co. see V. 71, p.

4^1. The bon is wero listed on the Phila. Stock Exchange in Feb., 1901.
The following are deposited as security under the mortgage:
1,000 shares of the stock of the Bridgeton Rapid Transit Co.
377 •' «• " " Bridgeton & Millville Turnpike Co,
277 " '• " " Bridgeton & Oeerfield Turnpike Co.

$250,000 (entire issue) 5 p. c. gold bonds of the Bridgeton Electric Co
Road Bridgeton to Millville, 11 miles; Bridgeton to Cedarville.

8>4 miles; Bridgeton, local, 5H miles; also an extension from Cedar-
ville to Port '••"orris. 12 4. miles. Total. 37 miles.
Officers—Pies., J. J. Sullivan; Vice-Pres., H.J.Crowley; 8eo. and

Treas.. C. L. 8. Tingley; Gen. Mgr., B. F. Hires.-V. 72, p. 282.

(2) BRIDGETON ELECTRIC CO. Acquired in 1899 by Am. Rys. Co.

Organization—Chartered in New Jersey Deo 2, 1895. Supplies
light and power in Bridgeton, N. J. Stock, $25,000. Bonds $250,000
1st mort. 5 p. c. gold bonds $1,000 each, dated July 1, 1900, due July
1, 1930, ini crest J. & J. at office of the company; Real Estate Title
Dj.8. <fc Trust Co., Phila., Trustee, all pledged with the trustee of the

mortgage of the Bridgeton & Millville Traction. This was done so as
to bring the two properties (which are practically one) under the one
mortgage.

(3 ) CHICAGO & DESPLAINES VALLEY ELECTRIC RE-
ORGANIZATION—Incorporated in 1901 as a consolidation of the Chi-

cago <fe Desplaines Valley Elec. Ry. and the Desplaines Valley Elec Ry.

Stocks & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $1,100,000... $1,100,000
1st mortgage, $1,000,000 $ 1901 5 M-N 1,000,000 May 1, '31

($1,000) gold o* {Int. at 111. Tr. <fe Sav. Bk., Chic, Trustee.

Bonds—The full issue of the new 1st mtge. bonds has been deposited
as collateral security under the bonds of the Chicago &- Joliet Elec Ry.
ihe Du Page Construction Co. owns the entire capital stock, of which

$1,000,000 is pledged uudcr the mortgage of the Chicago & Joliet
Electric Ry., and also owns the entire $1,000,000 bonds, the whole
amount being pledged. Road in operation from the Will County line,
where it joins the Chicago & Joliet Electric Ry., to the city line of
Chicago on Archer Ave. 'Total 38'65 miles. Branch from euminlt to
Lyons. The through route Chicago to Joliet was opened Sept. 25, 1901.

OFFICERS—Pres., J. J. Sullivan; Vice-Pres.. H. J. Crowley; Sec. and
Treas., C. L. S. Tingley; Gen. Man., J. R. Blackball.—V. 73, p. 183.

(4) CHICAGO & JOLIET ELECTRIC RY.—Trolley.
Organization—Incorporated as a consolidation of the Chicago &

Joliet RapidTran. Co., the Joliet t^t. Ry. and the Joliet RR. Is operated
by power purchased from the Economy Light & Tower Co. of Chicago.
V. 73, p. 844. The Du Page Construction Co. owns the entire out-
standing $1.600,000 bonds and the entire $2,300,000 capital stock, and
that company's entire stock is owned in turn by the American Rys. Co.

Stock & BONDS— Date. Interest. Outstand'a. Maturity.
Stock, $2,300,000 ($100) $2,300,000
Chic. & Joliet Elect. Ry. > 1901 5g. M-N 1,600,000 May 1.1931

g., $2,000,000 ($1.000).. o*
S Int. at 111. Tr & Sav. Bk., Chic, Trustee,

loliet RR., general M., gold, > 1898 5 g. M-N 400,000 Apr.30,1918
$400,000 ($1,000 each)... $ Portland (Maine) Trust Co., trustee.

Bonds—Of the new $2,000,000 mtge, $400,000 are reserved to retire
underlying liens. $2,200,000 of the outstanding capital stock of the
Chicago & Joliet Elec. Ry., $1,000,000 of the $1,100,000 stock and
$1,000,000 (entire issue) bonds of the Chicago <fo Desplaines Valley
Electric Ry. are deposited under this mortgage as collateral security
Entire issue of the $2,000,000 gold 5s may be called after May.l,
1902, at 105 and interest.

Road—This road is in full operation from Joliet to the Will County
line, where it connects with the Chicago <fe Desplaines Valley Elect.
Ry. for Chicago. Has 40 miles of track. Line between Joliet and
Chicago was formally opened Sept. 25, 1901.

Officers—Pres , J. J. Sullivan: Vice-Prest., H. J. Crowley; Secy, and
Treas., C. L. S. Tingley, Gen. Man., J. R. Blackball. -V. 73, p. 183, 722.

(5) PEOPLES RAILWAY (DAYTON).—A trolley road.

Acquired In 1899 by the American Railways Co.

Organization—Incorporated in Ohio June '8,1896. Comprises 31
miles oi track in Dayton, Ohio; operates 111 cars. Extensions are under
construction. The American Rys. Co. owns entire capital stock.

Date. Interest. Outstanding. Maturity.
$1,100,000

1895 5 g A-O 300,000 Oct. 1, 1925
Int. at Union Savings Bank & Trust Co.,
Cincinnati. Trustee.
1897 5gJ-J 200,000 Jan. 1, 1927
Int. at Union Savings Bank & Trust Co.,
Cincinnati, Trustee,

Stock & Bonds—
Stock. $1,100,000, $100..
1st mort., "White Line,"
$300,000, g. ($500), red.
Oct. 1, 190o, at $110....

1st mort., "People's Ry.,"
$200,000 ($500), g., red.
after Jan. 1, '02, at 110.

Officers—Pres., John A. MaMahon, Dayton; Vioe-Pres., H. J. Crow-
ley, Phil,; Secy, and Treas., C. L. S. Tingley, Phil.; Asst. Secy., Eugene
Wuichet, Dayton; Gen. Man., J.L. Breen.—V. 69, p. 744.

(6) SPRINGFIELD (OHIO) RAILWAY—Trolley.

Organization.—Incorporated in Ohio Oct. 20, 1892; 9,944 shares
of the capital stock has been acquired by the Amerioan Rail-
ways Company, which also owns the entire issue of 1st mtge. bonds
and $99,792 of the 2d mtge. bonds.

STOCK & BONDS— Date. Interest. Outstanding. Maturity
Stock (par $100) $1,000,000
1st niort., $500,000, gold.. 1893 6 J-J 500.000 Jan. 1.1933

Interest at First Nat. Bank, Springfield, O.

Road—Owns 30'3 miles of track. Operates 54 cars.

Officers—Pres., Oscar T. Martin; Vice-Pres.. H. J. Crowley; Secy,
and Treas.. C. L. S. Tingley; Genl. Mgr., John H. Miller.—V. 69, p. 439.

(7) ALTOONA & LOGAN VALLEY ELECTRIC RY.-Trolley.

Organization—Incorporated in Pennsylvania Aug. 5, 1903. Owns
$60,000 of the *65,000 stock of the La-kemont Park Co ; also $5,000
Logan Valley Land Co. stock; also $39,000 of the $40,000 stock of the
Home Elect ravht&Steani Htg.Go. of Tyrone, and leases that company
for 99 years rrom <ulyl, 1»0j; $35,000 of this stock is deposited as
additional security for the consol. mtge. In Aug., 1903, absorbed by
consolidation the City Pas-ientrer Ry. and the Tyrone Electric Ry. (pre-
viously owned), and Increased its capital stock from $500,000 to $1,-
500.000. V.77, p 1745.
The American Rj s. Co. owns entire stock Altoona & Logan Val. El.Ry,

Stock & Bonds
St-k , $1,500,000. $50

Date. Interest. Outsta'g.
$1,500,000

Last Div., ete.

In iy04-5, 5'7%
C(
J2'nrfi'«! n?!?^f;* < 19°3 4i2g.F-A15 3,100 000 Aug. 15. 1933

byAm7Rys.Co.c«fcr S
Int

' at E«luitable Trust Co -> PhUa., trustee.

Bonds—Of the new $1,000,000 mortgage $900,000 are reserved for
extensions. These bonds are guar

, p. <fe 1., by end. by Am. Rys. Co.
No sinking fund and not subject to call.

Dividends—In 1896 paid 2% p. c; in 1896-97, 2^ p. c; in 1897-98,
1898-99, 1899 00, none: in 1900-01. 6^ p o ; iu 1901-02, 10 p. c; in
1902-03, 10 p. c; in 1903 4, 5-\ p. c; 1S04-5, 5'7 p. c.

Earning* -For year ending June 30, 1905. gross, $414,974; net,
$242,822; fixed charges, 5156,225; dividends, $86,550; surplus, $47.

La t est Earnings— For « months ending De-?. 31, 1905, gross,
$254,484; net, $155,476; iuteres-t, $70,230; surplus, $85,246

Road—Operates 46 miles of track, connecting Altoona. Bellwood,
Hollidaysburg and Tyrone. Gauge, 5 ft., 3 in. Operates 83 cars.

Officers—President, J. J. Sullivan; Vice-President, H. J. Crowley;
Secretary and Treasurer, C L. S Tingley: GenT Mgr.. 8. S. Cramer.—
V. 79, p. 6*0; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803.

(8 ) SCRANTON RAILWAY—A trolley road.

Organization—On Jan. 1, 1897, assumed all the assets and liabili-

ties of the Scranton Traction Co., etc., V. 63, p. 1064 ; V. 64. p. 85.
The company owns all the stock of the Carbondale Ry., the Pittston

& Scranton St. Ry. and the Lackawanna Valley TraotionCo. and practi-
cally all of the stock of the Scranton & Pittston Traction and the

niton <fe Carbondale Traction; also the entire issue of the new Car-
bondale Rv. mortgage ($300,000).



June, 19<ni.] street railways. 75

Stock & Bonds— Par. Date. Interest. Outstand'g. Maturity.
Com., <$4,500,000).. $50 $2,000,000

Pref., 5 p. o. omn., $ All but $".000 of the pref. stock has been retired
$1,500,000 ($i0) ) by the Issue of trust cert ittottos. See statement

of American Railways Co above.
000 1892 Og.M-N 1,000,000 Nov. 1, 1932

Interest x at E. W. Clark & Co., Philadelphia.

100,000 May 1, 1920
200,000 May, 1909

1st)'

N.Y, Trustee.
200.000 Aug. 1, 1918
100,000 Deo. 1, 1921
900,000 Nov. 1, 1932

& Trust, N. Y. City, trustee.
500,000 Nov. 1, 1932

^ii-iinton Trao. 1st
M.. $1,000,000,
KOid.no option..

Si ran. I'iis.Kv.lstM. 1,000 1890 6 M-N
Soranton Sub. 1st ) 500<fco 1890 6g.M-N
M., g.,gu.,p.Al.c* S Farmers' L. & T. Co.,

Peop'sSt.Kv.lst M.g.1,000 1888 6g. P-A
Do gen. M., gold .... 1891 6g. J-D

soranton By. M.. $2,500,0 1897 5g. J-J
000, pold ($1,000) c* s New York Sec

8eranton Ry. gold col.) 1900 5g. J-J
trust $500,000 ($1,000, > Prov. Life & Trust Co., Phila., trustee.
9*500)0* Jlnt. (x) at office in Soranton, or ag'cy.Phila.

x Free of United States and Pennsylvania State taxes.
Bonds—Oi the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,600,-

000 are reserved to retire prior bonds at maturity. The collateral trust
bonds can be called at any time at 105 and interest on 30 days'
notice; furthermore the right is reserved to call in and exchange the
bonds at any time before maturity for bonds bearing the same rate of
Interest "wl'it. Mi may be issued by a consolidated street railway com-
pany controlling by consolidation or tease the street railway lines
represented by the securities pledged." The securities pledged con-
sist of all the stock ($450,0 0) and the entire issue ($300,000) of the
Carbondale Hallway Co. mortgage of 190i> ; also $498,700 out of the
$500,0 O stock of the Scranton & Carbondale Traction Co.; $943,775
out of the $976,125 stock of the Scranton & Pitt ton Traction Co.;
likewise $60,000 out of the $355,500 bonds of the latter.

Road—Owns and operates all the street roads in and around city of
Scranton, having an aggregate mileage as follows

:

Owned— Miles.
Scranton Railway 41-67
Leased - Miles.

Scranton .fe Pittston 12-51
Scranton & Carbondale 494

Lackawanna Val. Trao 3-94
Carbondale Railway 16 06
Pittston <fe Soranton St. Ry. 222

Total system 81-34

Report—The following covers the operations of all lines controlled.

Trs. to Dec. 31— Gross
1905 $961,767
1904 873,627

Officers—President. J
ley; Seo. and Treas.,C. L.

Net. Fixed rharges. Surplut.
$415,544 $225,"30 $189,814
388,137 221.779 166,358

J. Sullivan; Vice-President, Henry J. Crow-
S. Tingley.-V. 78, p. 49, 989; V.81,p. 1850.

Outstand'g; Maturity.
$450,000
150,000 July 1, 1922

New

(a) CARBONDALE RAILWAY—A trolley road.

This is the old Carbondale Traction Co., which was sold at fore-
closure in 1900 The Scranton Railway Co. owns all the stock of the
Carbondale Railway, also the $300,000 5 p. o. gold bonds, due June
1, 1926. Road is leased to Scranton Railway.

Stock & Bonds— Date. Interest.

Stock auth., $450,000) ($50)
1st M., Carbondale Traction) 1S92 6gJ-J
Co.,c&r ($150,000), gold > Interest at Central Trust Co,
($500 & $1 ,000) ) York, Trustee.

Carbondale R'way, 1st mort- ) 1900 5 g. J-D 300,000 June 1,1 926
gage, $300,000, gold, regis- > Int. at E. W Clark & Co., Philadelphia.
tered ) Geo. L. Estabrook, Phila,, Trustee.

Bonds—First mortgage of Carbondale Traction, due 1922, has a
sinking fund of $2,500 per annum after July 1, 1895, but bonds can-
notbe called The i>ew bonds due 1926 have no sinking fund, but can be
called at any time at 105 and accrued interest upon 10 daya' notice.

Road—System includes 16-06 miles of road.beginning at Forest City,
Pa., and running through Vaudling, Riohmondale, Wilson Creek
Simpson, Carbondale, Maytleld, Jermyn, ArchbaUl to Peckville, where
it connects with Scranton lines.—V. 69, p. 1061; V. 70, p. 75.

( ) SCRANTON & CARBONDALE TRACTIOS—A trolley road.

Organization—Chartered Feb. 23, 1903. Leased to and operated
by the Scranton Railway Co., which owns all the stock.

STOCK & BONDS— Miles. Date. Interest. Outstand'g. Maturity.
Stock $500,000
1st M., $1,000,000, g.,) 5 1893 6 g. J - J 150,000 Jan. 1, 1923
$1,000 c> Interest at E. W. Clark & Co.. Philadelphia.
Free of State tax. ) Lackawanna T. & S. D. Co.. Scranton. Trustee.

Bonds tor $100,000 are reserved for power plant, if required, and
$750,000 for purchase of other railroads and new property.

ROAD—Owns road extending from 8cranton to Arohbald, Pa., about
5 miles; connects with Carbondale Railway to Carbondale.

( ) SCRANTON & PITTSTON TRACTION.—A trolley road.

Organization—Chartered Sept. 8, 1893, and leased for 50 years to
Scranton Railway Co., which owns nearly all the stock and $60,000 of
the bonds.

STOCK & BONDS— Miles. Date. Interest. Outstand'g Maturity.
Stock (par $100) $976,125
Mort. $525,000, g., C 15 1893 6g. A-O *355,500 Oct. 1, 1923
$1,000 & $500 c* \ Interest (x) at Union Trust (Trustee), Phila. Nos.
gu. by Scran. Tr. ( 1 to 400 $1,000 each and Nos. 401 to 650 $t.00.

x Both principal and interest are payable free from all United States
and State of Pennsylvania taxes.

* Of the bonds out- anding $295,500 are guar, by the Scranton Ry ;

the remaining $60,000 are owned by lhe Scranton Ry.

Road—Owns 12^ miles of track, uniting Soranton with Greenwood,
Moosio, Taylorville, Avooa, Pittston and Readham.
Earnings—Earnings are now included in Scranton Ry.

( ) PITTSTON & SCRANTON STREET RY.—A trolley road. Oper-
ated by the Scranton Ry., and earnings lududed in report of that co.

(' ) LACKAWANNA VALLEY TRACTION CO.—A trolley road. Oper-
ated by Scranton Ry., and earnings incluued in report of that company.

FAIRMOUNT PARK TRANSPORTATION
Organization—A New Jersey corporation formed in 1894. Charter

perpetual; license from Park Commission runs until July 24, 1939.
Owns an electric railway in Fairmount Park. From Nov. 30 to May 1
operation is optional. Owns Woodside Park. Road opened Nov., 1896.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $2,000,000 ($50) $1,847,404 See text.
1st M., gold, $500,000, call) 1897 5g. MS 500,000 Sept. 1, '12
105 after Sept. 1, 1902, V Girard Trust Co., Phila., Trustee.
($1.000) oM As to bonds of 1897 see V. 65, 620.

2nd mort. $250,000, gold, ) 1900 5g. MS 188,000 Sept. 1, '12
($1/ 00) c* \ Int. at Girard Trust Co., Phila., Trustee.

Bills payable, Nov. 1, 1905 45,500
Bonds—New 2d mtge. can be called on and after Sept. 1, 1902, at

105 and accrued interest on 30 days notice.

Dividends—First dividend paid Dec. 1, 1897, 2 per cent. None since.
Road—8-47 miles of track in West Park and E. Park, crosses Schuyl-

kill River on a steel bridge. Rails are 90 lbs. 20 closed, 50 open cars.

Earnings—Year ending Oct. 31, 1905, gross, $130,595; net, $74,525;
charges, $53,216; surplus. $21,309.

Officers—Prest., Charles A. Porter; Vice-Prest., Robt. H. Foerderer;
Seo. andTreas., Ellsworth H. Hults; Ridge Ave. Bank Building, Phila-
delphia. -V. 65, p. 620; V. 70, p. 686; V. 71, p. 863.

NEW" YORK-PHILADELPHIA CO-
Organization—Incorporated in New Jersey, and owns the entire

capital stock of the Trenton & New Brunswick RR. and the N. .T. Short
Line KR. and a majority (about two thirrli-) of the stock of the Camden
& Trenton Ry. By this ownership and a perpetual traffic contraot
with the Public Service Corporation lor terminals in Jersey City,oper
ates electric cars between New York and Philadelphia

Stock & Bonds.— Date. Interest. Outstand'g. Maturity.
8t«ck, $4,000,0> $4," 00.000
lsttruscmtge., $4,000,000, ) 1905 5g. MS 500,000 1935
gold ($500 & $1,000)... 5 Guaranty Trust Co., N. Y., Trustee.
Bonds —Are redeemable at anv time at 105 and interest. They are

secured bv deposit of a majority of the stock of the Camden <fe Trenton
Ry. and the entire stock of the Trenton & New Brunswick RR. and
the New Jersey Short Line RR. Interest payable in New York and
Philadelphia V. 80, p. 1235.
Officers—President, W. A. Stern; Secretary, J Dixon Andrews;

Treasurer. I. H. Silverman. Office, Land Title Building, Philadelphia.
V. 80, p. 712, 1175, 1235; V. 8 i. p. 1101.

( i ) NEW JERSEY SHORT LINE RR—
Organization.—Entire stock is owned by the New York-Philadel-

phia Co.

STOCK & BONDS.— Vate. Interest. Outstanding. Maturity.
Stock, $3,00 ,000 ($100) . ... $2.1'i0,000
1st mort., $2,- 00,000 g, ) 1904 5 g A-O 1.750,000 Apr. 1, '34
($ OOand $1,000) S Finance Co. of Penn.. Phila., Trustee.
Bonds —No sinking fund and are not subject to call. $7.>0,000 are

reserved for the acquisition of additional properties.

Road.—Is cons'ructing a double track road 20 miles in length (40
miles of track) on private right of way, fr>mi New Brui.swick, where
connection is made with the Trenton <fe New Brunswick RR., to
Elizabeth, where It connects with the Public Service Corporation and
will form part of a through line from New York to Philadelphia.
Pending completion through cars are operating between New Bruns-
wick arid Elizabeth by way of Bound Brook. •

(2) TRENTON & NEW BRUNSWICK RR.—Trolley.
Organization—Incorporated in New Jersey on Deo. 10, 1901, under

the General Railroad Law. Entire oapital stock is owned by the New
York Philadelphia Co., and road forms part of the through line from
New York to Philadelphia.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Utock, $1,000,000 ($100) $1.(00,000
)stmort.,$l,( 00,000, gold) 1901 5g. J-J 957,000 Jan. 1, 1932
($500 & $1,« 00) c* S Finance Co. of Penn., Phila., Trustee.
Honds.—TSo sinking fund and cannot be called.

Earnings. — For calendar year 1 90 >, gross, $75,151; expenditures
for operation, superintendence and management during year. *56,475.
RO&D.—Owns about 25 miles of standard-gauge track between Tren-

ton and New Brunswick, over private right of-way.—V. 78, p. 230; V.
79, p. 2087; V. J-0, p. 164.

(H) CAMDEN & TRENTON RAILWAY. -Trolley.

Organization.—Incorporated in New Jersey on Dec. 15, 1897.
About two thirds of the stock is owned by the New York-Philadelphia
Co., and roa 1! forms part of the New York Philadelphia through line.
Owns 395 out of 400 shares (par $50) of the capital stock of the Cin-

naminson Electric Light, Power & Heating Co. of Riverton, N. J.,
which supplies the towns of Beverly, Delanco, Riverside, Riverton
and Palmyra with light. Also owns 1.362 shares (par $10) out of
1.6C0 shares of the capital stock of the Bordentown Electric Light &
Motor Co., which supplies light to Bordentowu and vicinity. The
bonds below, besides being secured by mortgage on the road between
Camden and Trenton, are further secured by a deposit of the holdings
of the stock of these two companies. Stock and the first mortgage
bonds are listed on the Philadelphia Stock Exchange. Leases the
Trenton Terminal RR.
Stock & BONDS— Date. Interest. Outstanding. Maturity.

Stock, full paid ($10) $1,750,000
1st M. g., $750,000 ) 1899 5gMN 710,000 Nov. 1, 1929
($500 and $l,000)c* S Provident Life & Trust Co., Phila., trustee.

Istg'n'lM,$1,750,000) 1901 5 g. J-J 622,500 July 1, 1931
$500 & $1,000 g ..c* S Provident Life &Trust Co., Phila., trnstee.

Bonds—Of the $750,000 bonds. $40,000 are reserved (uncertified)
to retire like amount of bonds of the t"Mnnaminson Eleo. Light &
Power Co. due April 1, 1914. V. 70. p. 279.
Of the $1,750,000 issue, $750,000 are reserved to retire above out-

standing prior liens and the remaining $377,500 is held for exten-
sions at not exceeding $40,000 per mile in Treni on and Camden and
not exceeding $20,000 per mile outside those cities.

Earning—For cal. vear 1905, gross, $131,308; expenditures for
operations, superintendence and management during year, $105,519.

Road—Comprises the electric-light plants and 38 miles of road
between Trenton and Riverton (where connection is made with Cam-
den & Suburban Ry. tracks). By a contract between this company and
the Camden & Suburban, the Camden & Tien. Ry. cars run direct to the
Philadelphia Ferry at Market and Federal sts., Camden. (V. 79, p.
2084; V. 80, p. 162.)

PHILADELPHIA & WEST CHESTERTRACTION-A trolley road.
> he Eastern Securities Co. has acquired control.
Organization—Chartered in Pennsylvania on April 24, 1895. Muni-

cipal rranctiises all perpetual. In 1898 acquired control of the Phila.
<fc West Chei-ter Turnpike Road Co. which in turn controllel the Dela-
ware County Passenger RR. Also controls the Phila. Castle Rock &
West Chester Passenger Ry. Co. In Jan., 1902, leased the Ardmore
A Llanerch St. Ry., a line between the points named, 3*3 miles. No
bonds or other debt Rental is 5 p. o. on the outstanding stock ($300,-
000 authorized; $178,250 outstanding) and payment of taxes and or-
ganization expenses. Leases the Philadelphia & Oarrettford St. Ry.
(which it also controls) at 5% on stock and interest on bonds.

Stock & Bonds— Date. Interest. Outstand'g. Maturity .

Stock, par $50 ($1,000,000) $597,200
1st M.. $400,000, gold, subj. ) 1898 5 g. J-J 400,000 Oot. 1. 1918
tocallatl05aft.Oot.l,1899 <, Int. at Girard Trust Co., I'hila.. Trustee.

Mte binds, $1,000,000, gold) 1904 4 g. J-J 534,000 Jan. 1,1954
($1,000) c* $ Int. at West End Tr. Co.. Phila., trustee.

Phila. & Gar. 1st M.,$3,000.-) 1905 5 g. F-A 205.000 1955
000, gold ($1,000) c] Int. at West End lr. Co., Phila , Trus'ee
Bo«d*-$466,O0O of the new 4s are reserved to retire $400,000 1st

mortgage bonds. Bonds of either issue cau be called at any time at
105 and interest; no sinking fund.
Earnings. For fiscal year ending Nov. 30, 1905. gross, $193,319;

net, $73,849; fixed charges, $46,987; surplus, $'6,862
Road—Operates 30 44 miles from 63d and Market sts., Philadelphia,

to West Chester, of which 7 07 miles is leased Gauge, 5 ft. 24 in..

58. 00 and 70 lb. T rail. 32 cars Leases Phil. A West Chester Turn^
pike Road Co. for »9^J years from 1895, Also Ardmore & Llaneroh"
'3H miles, and Phila. & Garrettford. 3-1 6 miles. *

OFFICERS -Pres., A Merritt Tavlor, 610 Arcade Building, Phil.; Vice-
Pres. W S. Tavlor; See.. H EC. Aikens; Treaa., O. L. Rihl. office. 610
Arcade Building, Phil. V 78, r. 22 , 344; V. 81. p 727, 1551.



76 STREET RAILWAYS. [Vol. lxxxil

PHILADELPHIA BRISTOL & TRENTONSTREET RY.-
Orqanization— Chartered in Pennsylvania December 30, 1901, as a

consolidation of the Philadelphia & Bristol Passenger Ry. (purchased
at receiver's sale on Sept. 10, 1901), and the Bristol Passenger Ry.,
and the Trenton & Bristol Street Ry.

STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.
Stock (par $50). $1,000,000 $1,000,000
let mtg*., $1,000,000 gold 5 1902 5 g, M-S 650,000 Sept. 1,1932
($1,000) c* c Int. at Union Trust Co., Balto., Trustee.

EARNINGS—Tear ending Dec. 31, 1905, gross, $76,347; net, $23,168;
int. and taxes, $34,4b8; deficit, $11,300.

Road—o.vns and operates 21 miles of track from Torresdale to
Morrisville. Rails, 60 and 90-lb. girder and 72-lb. Ti gauge ft ft. 2>«
inches; 14 motor cars and 1 servioe car, 3 engines and 3 generators
450 k. w. capacity.

OFFICERS- Pres., J. W. Ellard, Baltimore; Seo. & Treas. W. F. Sailer
Jr., Trenton, N. J. Office, 323 Mill 8c, Bristol, Pa—V. 75. p. 395.

RAILWAYS COMPANY GENERAL-
ORQANIZATION.—Incorporated at Trenton, N. J., Aug. 25, 1899. Is

empowered to build, lease, sell, purchase and operate street railways,
electrio light, gas, illuminating plants and water works, and also to ac-
quire or dispose of the securities of the same. Stock authorized,
$900,000, shares $10; all issued. Is listed on|the Philadelphia Stock
Exchange. Stock was originally $10,000,000 (par $5) authorized and
$1,500,000 outstanding, but was reduced in Oct., 1901. to $1,200,000
(par $10) by vote of the stockholders. V. 73, p. 338. In Sept , 1905,
amount wa* again reduced, this time to $900,OoO. V 81, p. 841.
Control passed in Nov., 1902, to parties represented by President Dick.
In Dec, 1905, sold its holdings in the stock of the Michigan Traction
Co. and the stock and bonds of the Elmira & Seneca La&e Ry. Notes
payable June 30, 1905, net, $100,350.
The following shows the securities held June, 1906:

Total Issue. Owned.
Lewisburg Milton <fe Watsontown Pass, (stock) $150,000 $150,000
Lewi8burgM. & Watsontown Pass. 5s 150.000 150,000
Milton Electric Lt. <fe Power (stock) 27,750 27,750
Montoursvile Electric Lt. (stock) 10,000 10,000
Montoursville Pass Ry. Co. 5s 75,000 75. < 00
Montoursville Pass. Ry. (stock) 75,000 75,000
Newtown Electric St. Ry. (stock) 300,000 40 000
Newtown Electrio St. Ry. 5s 300,000 200,000
Michigan Traction Extension Co. 5s 500,000 500,000

Earnings—Gross earnings of the railwavs controlled for the year
ending Dec. 31,1905, were $374,44*; in 1904 were $338,247; gross
earnings light companies same period in 1905 were $25, u49; in 1904,
$25,181. Railway figures cover 80-42 miles in both years.

REPORT—For years endingJune 30: Income from dividends on stocks
and interest on bonds of subsidiary companies in 1905, $38,214; in
1904, $45,901; salaries, rents, taxes, e'c , in 1905, $14,472; in 1904,
$7,482; balance, surplus, in 1"05. $23,742; in 1904, $38,419.
OFFICERS—Pres., Evans R. Dick, New York; Vice-Pres., U D. Maltbie;

Seo. ana Trees., H. C. Winchester; Gen. Supt., D. A. Hegarty; —V. 79,
p. 1267; V. 81, p. 841, 1044, 1793

(1) LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley
Organization—Chartered Sept 3, 1897. Commenced operations-

In Feb., 1898. Railways Company General owns all stock and bonds.

STOCK and Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $150,000 ($50) $150,000 ....

1st mortgage, $150,000$ 1898 S g. J-J 150,000 July 1, 1928
($1,000), gold c* I Int. at Union Trust Co., Philadelphia.

Earnings. —For fiscal year ending June 30, 1905, were: Gross, $23,-
126; net, $728; interest and taxes, $8,098; deficit, $7,370
ROAD-—10 miles of track between points named in title

OFFICERS— President, Evans R Dick, New York; Vice-Pres., L. D
Maltbie; Secretary and Treasurer, H. C. Winchester; Supt., L. H.
Mountney.

(2) MONTOURSVILLE PASSENGER RAILWAY-A trolley road.

Organization.—Chartered in Pennsylvania June 28, 1897. Com-
menced operations Dec. 16, 1897. The entire stock and bonds are
owned by the Railways Company General. Stock authorized and
issued, $75,000. Funded debt authorized and is«ued, $75,000, 5 per
cent 30-year gold bonds dated Aug. 1, 1898, interest J&J. Operates
5*9 miles of track from Williamsport to Montoursville, Pa.
Earnings—For fiscal year ending Juue 30, 1905, were: Gross, $18,-

856; net, $4,507; fixed charges, $3,992; surplus. $515.
OFFICERS—Prest., Evans R. Dick; Vice-Pres., u D. Maltbie; See'y

andTreas.,H. C.Winchester, 30 Broad St., N.Y; Supt, Richard Banet
(3) MILTON ELECTRIC LIGHT <fe POWER CO.
Organization—Chartered under the laws of the state of Pennsyl-

vania Feb. 8, 1892. Purchased the plantand franchise of the Thomson-
Houston Electric Light Co Authorized capital, $40,000, which was
reduced to $27,750 Dec. 15, 1896, all of which is owned by the Rys.Co.
General.
EARNINGS-Gross earnings year ending June 30, 1905, $17,604;

operatiug expenses, $14,387; net, $3,217; charges, $316; surp., $2,901.

(4) MONTOURSVILLE ELECTRIC LIGHT CO.
Organization—Chartered under the laws of the State of Pennsyl-

vania Sept. 3, 1897. Capital stock, $10,00J, all owned by the Rys. Co.
General.
Earnings—Earnings y*>ar endlnir June 30.190=1, $6,846; operating

exp., $/,2«l; deficit, $355; charges, $lltf; deficit, $174.

PHILADELPHIA RAPID TRANSIT-Controlled.
by the Widener-Elkins syndicate. In Sept., 1904. the *tock formerly
held by the late William L. Elkins was sold to a sydicate. See V. 79,
p 1024.
Incorporated in Pennsylvania on May 1, 1902, to take over under

lease the Union Traction Company for 999 years from July 1, 1902,
and to acquire and hold shares of other corporatious. (For terms or
lease see Union Traction below.) The Rapid Transit Co. acquired num-
erous franchises for new roads obtained by the Mack-Foerderer syndi-
cate in 1901. In June, 1903, the Market St Elev. Pass. Ry., with
$5,600,000 authorized capital stock, was formed to absorb a number
of these franchises. V. 76, p. 1301. In June, 1903, the Rapid Transit
Co. obtained from the Philadelphia (ity Councils other valuable fran-
chises for new lines. In April. 1906, however, an agreement was en-
tered into with the city relinquishing nearly all the rights to the fran-
chises of 190 1 and 1903, and the whole matter of the company's fran-
chise rights was readjusted on anew basis. See V. 82, p. 693, 870.
Construction has begun on elevated structure upon Market St. from

23d St. to Delaware Ave., on Market street west of the Schuylkill
River, and on Delaware Ave. from Market St. to South St. V. 74, p.
528. 9«9; V. 76, p. 1301; V. 81, p. 265. rhe portion of the subway
from the Schuylkill River to 15th St. was opened Dec. 18, 1905. Re-
maining portion from 15th St. to Front St. is under construction.
In July, 1902, acquired all the stock of the Doylestown <fe Willow

Grove Ry. Co. Also owns entire stock of the Hula. & Wil. Grove Trac.
Co. and entire stock ($10,000) of the Real Estate Holding Co., whioh
owns property of an assessed value of $4H3,8-P>0
In June, I9i>6, lt was proposed to lease the Media Middletown Astor

& Chester Elec. Ry. V. 82, p 1439.
Beginning wi h Aug., 1. 1906. the company will sell to passengers

six tickets for 25 cents. V. 82, p. 1439.

STOCK & BONDS— Date. Interest OuisUmd'g. Maturity.

Stock, $30,000,000 ($50)
{ JlJSwMi!*
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Market St. 1st El. mtge.,) 1905 4 g. M-N 10,000,000 May 1, 1955
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000
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S
°c^ I,lt at Land Title & Trust Co., Phila., Tr.

Stock was listed on the Philadelphia Stock Exchange in July, 1902,
and in Feb ,1905, on N. Y. Stook Exchange. A. second call of $5 was
made on the shares, payable July 6, 1903; a third for $5 payable Jan.
•20, 1904, and a fourtu lor $5 payable Jan. 20, 1905, ;>nd a fifth of $5,
payable July 10, 1906, maklna; $25 per share paid in
Bonds-The Market St. Elev. Ry. bonds cover the subway and the

proposed elevated road on Marker, Street. See V. 80, p. 052. They are
guar., p. and i. by endorsement by the Phila. Rap. Tran. Co. Are sub-
ject to call on any int. date at 102^ and int.

Road -Total trackage, including all lines leased and operated, is
554 miles. Operates 3,554 cars.
Annual Report—Fiscal year ends June 30. Annual report for 1904-

1905 was given in V. 81, p. 973.
1904-05. 1903-04. 1902-03.

No. passengers oarried 402,893,245 390,532,689 365,908,051
Gross earnings $16,181,645 $15,923,508 $lf- ,277,807
Operating expenses 8,183,437 7,993,315 7,234,893

Net earnings $8,005,203 $7,930,193 $8,042,914
Other income, interest, etc. 185,9^0 172,855 158,766

Total net income $8,191,188 $8,103,048 $8,201,680
Taxes and licenses $966,535 $1,060,897 $990,702
Union Traotion dividend.. 1,200,000 900,000 900,000
Fixed charges 5,916,443 5,921,302 5,905,089

8urplus $108,210 $220,849 $405,889-

OFFICERS-Pres., John B. Parsons; Vice-Pres., George D. Widener;
2d Vice-Pres , Charles O. Kruger; 3d V.-Pres., Alex Kennick; Sec. At
Treas., R. B. Sell ridge; Asst. t*ec. & Asst. Treas.. John B. Peddle—V.
81, p. 265, 778, 841, 973. 1793; V. 82, p. 6t-3, 870, 1213,1323. 1439.

(1) DOYLESTOWN & WILLOW GROVE RY. CO -A trolley road.

In July, 1902, was acquired by the Philadelphia Rapid Transit
through purchase of the entire capital stock ($500,000) for $20,000.
The Rapid Transit Co.guarantees int. on the bonds. 8ee V. 79, p. 1331.
STOCK AND BONDS— Date. Interest. Outstand'g. Maturity.

Stock. $500,000 ($50) $500,000
1st mortg., $500,000.) 1900 4 g. J-D 500,000 June 1,1930
$1,000, gold, Kuar.c- s Land Title & Trust Co., Phila., Trusteee.
Road—Owns and operates 13 miles of road from Doylestown to Wil-

low Grove, running over the old turnpike between those places, whioh
Is leased for 999 years.
Earnings—Now included in Phila Rapid Transit Co.—V.79,p. 1331

(2) TWENTY-SECOND STREET & ALLEGHENY AVENUE
PASSENGER RY.
Organization—Formed in 1903 and merged the old Twenty-second

St. & Allegheny Ave. Passenger Ry. Co. (chartered 1 890) , the Fai rmount
& Frankfort Ry. Co., Fishers Lane Ry. Co.. Lindley Ave. Ry. Co., Chel-
ten Ave. Pass Ry. Co . Germantown & Fairmount Ry. Co. and the Phil-
adelphia <fe Trenton Rapid Transit St. Ry. Co. Is leased to the Phila.
Rapid Transit Co. for 6 per cent per annum on paid-in capital.
Stock & Bonds— Date. Interest. Ouisland'g. Maturity.

Stook. $1,302,000 ($50) 1 $25°
4
pauU

Duelessee June 30, 1905 767.500
Road—Operates about 35 miles o* track.
Treasurer, John B. Peddle.

(H) PHILADELPHIA & WILLOW GROVE ST. RY. CO.

Orqanization-Ts a consolidation in 1904 of the Phila. & Willow
Grove Street Ry. and the Glenside to. Willow Jrove Street Ry. Entire
stock is owned by the Phila. Rapid Transit Co., which guarantees the
bonds, p. and i., by endorsement. See guar. V. 79, p. 904.
STOCK & Bo^DS— Dale. Interest. Outsland'o. Maturity.

Stock, $1,000,000 $1,000,000
1st mtge. $l,ouO,000 guar. $ 1904 •H3 gJ-J 1,000,000 July 1, '34
gold <$',000).. o*Unt. at Land Title &Tr. Co., Phila., Trustee.
Bonds—Bonds are subject to call on any int. date at 105 and int.

upon 30 days' notice. A slnkine fUDd begins after 5 years; of $10,000
per annum for five years; $l?i,000 per annum for following 5 years,
and $20,000 per annum for the ensuing 15 years. See V. 79, p. 904.
Road—Operates a doublet' ack road fr<>m intersection of Weaver

Street or Cherrv Lane with Montgomery County line to Willow Grove
Park. Total. 17 miles of track.- V. 79, p 904; V. el, p. 32.

(4) DARBY & YEADON STREET RAILWAY.
OrgaN'Zation- Entire stook ($5,000) is owned by the Philadelphia

Rapid Transit Co.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stook all owned by Philadelphia Rapid Transit Company.

1st mtge , $200 OOO, gold, } 1904 4^g J.-D. $200,000 Deo. 1,1934
guar. ($1,000) o* $ Int. at Land Title <fc Tr Co., Phila., Trustee.
Bon's.—Are guar., p. and i., by indorsement by the Phil Rap. Trans.

Co. Aro subject to call on anv int. date at 105 and int.

ROtD —Has under construction a line from the Philadelphia County
line to Darby.

UNION TRACTION.-A trolley road.
Lease—The Union 'Traction Co. nas been leased for 999 years from

July 1, 1902, to the Philadelphia Rapid Transit Co. Lease rental (pay-
able in gold) is $900,000 per annum (equal to 3 per cent on the face
value of the $30,000,000 stock) for the first two years, $1,200,000 per
annum (equal to 4 per cent on stock) for the next two years, $1,500,-
000 per annum (equal to 5 per oent on stock) for the next two years
and $1,800,000 per annum (equal to 6% on stock) thereafter. Th©
stockholders of the Union Traction Co. were given the right to pur-
chase 150,000 shares of the new Rapid Transit Co. stock. V. 74,p. 989.
Organization -Chartered Sept. 13, 1895, and acquired on or about

Oct. 1, 1895, all the shares of the Electric Trac. and People's Trac.
companies, in place of which were issued collateral trust certificates
secured by the shares placed in trust. In 1896 leased these properties
for 998 years and 3 months from July 1, 1896. On Oct. 1,;1895, leased
for 999 years the Philadelphia Traction at 8 p. c. on its capital stook
and has "assumed" its 4 per cent collateral trust bonds. V.61, p. 663.
Leases (from Jan. 1, 1898) Hestonville Mantua & Fairmount Passen-
ger Ry. for 999 years at 6 p. c. on preferred and 4 p. c. on ooinmon
Stock see V. 66, p. 236. The Lehish Ave. Ry. Co. ($600,000 stock)
was also leased for 999 years from July 1, 1899. These companies in-

cluded all the leading street jiassenger railway lines within the city
of Philadelphia at the time. See terms of consolidation, etc., in state-
ments for the constituent companies and V. 61, p. 152, 197, 283, 663.

Int. or Out- Maturity or
Stock & BONDS— Date. Dividends, standing. last dividend.

Stock, $30,000,000, ) i t 5 600,000 shares. ) Tn1_ ,„- oa,

par$50 \
J ~J

I $17-50 paid in. \
Jmy

-
otl

'
z™

Ti-ustCo.certificates) 1895 4g,A-0 29,730,114 red. aft. Oct.1/45
gold, guar. p. & i. > Interest at Pa. Co. for Ins. on Lives <& Granting
by Union Tr ) Annuities, trustee.

Coll.trust lstmort., ) 1902 4 g, J-J $1,470,000 July 1,1952
$1,500,000, gold.. 5 Land Title & Trust Co., Philadelphia, Trustee.

Trust Certificates—The trust certificates are not the direct obli-

gations of the Union Traction Co., but were issued by the Pa.
Co. for Ins. on Lives & Granting Annuities to pay for the shares of
the Electric and People's Traction companies purchased and are
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Outstand'g.
; 20,000 shs., )

$29 paid in. >
$280,000

Maturity.

See text.

Jan. 1, 1909

secured by a deposit with the Trust Co. of all the shares ofthestook
•of the Eleotrio Traction Company and the People's Traction Com
pany thus aoquired. See description of oertitioates in V. 64, p. 135.

They are guaranteed, principal and interest, by the Union Traction Co.

and are redeemable at the option of that Co. on ami after Oct. 1, 1945.
Collateral Trust Hands—The collateral trust bonds were issued to

fund the floating debt, and are secured by the deposit of 35,000 shares
of the common stock of the Hestonvillo Mantua <fc Fairmount Pass. RR
Subleot to call at 105 and accrued interest; $30,000 has been retired

by sinking fund.

road_Operates 544*62 miles of track and has 1.911 closed oars,

1,236 open oars, 312 other cars, plows, etc.; 'otal, 3,459.

OFFICERS—Pros., John B. Parsons; 1st Vice-Pres.,;Geo. D. Widener;
2nd Vice- Pres , and Gen. Man. .Charles O. Kruger; Sec. and Treas., Rob-
ert B. Selfridge; Ass.-Sec. and Treas, Jno. B. Peddle; Compt., J.D.
Hiestand.—V. 75, p. 31, 609, 1255.

Lines Controlletl by Union Traction f'o.

(1) CATHARINE & BAINBRIDGE STREETS RY—A trolley road.

Organization—Incorporated May 14, 1889, and leased to the Phila-
delphia Traction March 1, 1890, for 99 years, and since Oct. 1, 1895,
operated by the Union Traction Company; in Sept., 1895, term of
lease was increased from 99 to 999 years and stock from $150,000 to
$400,000 (all owned by Union Traction Co.); rental is $24,000 yearly,
besides interest and taxes.

STOCK & BONDS— Date. Interest. Outst'd'g. Maturity.
8tock,par$50 6%M-S $400,000 See text.
lstM.$150,000($l,000)c 1890 5 x A-O 150,000 Apr. 1, 1920
Due lessee July 1, 1905 234,698
Int'est at Land, T. & T. Co., Trustee, Penn. Co. for Insur.on Lives, etc.

Dividends—Dividends of 6 per cent are paid.
ROAD—The road aggregates 11-36 miles of track.

(2) CITIZENS PASSENGER RAILWAY-
ORGANIZATION—Incorporated March 25, 1858. Leased to Frankford

ASouthwark Passenger Railway Company April 1, 1892, for 999
years; rental now $140,000 per annum, equal to 28 per cent on stock,
or $14 per $50 share. This lease was assumed by the Electric Traction
Company July 1, 1893. The Union Traction now operates the road.
STOCK & Bonds— Miles. Date. Interest. Outstand'g. Maturity.

Stock $500,000 ($50). 11 28%Q-J See text. See text.
Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500

shares. Road, Columbia Avenue to Mifflin St., 11 miles of track.

(3) CONTINENTAL PASSENGER RAILWAY-A trolley road.

ORGANIZATION—Incorporated Sept. 3, 1873. Leased Jan. 1, 1880, to
Union Passenger Railway Company for 99 years at rental of $6 per
share per annum, interest, taxes and operating expenses; lease assigned
to Philadelphia Traction Company June 30, 1884. Operated by Union
Traction Company since October 1, 1895. Stocks owned, per balance
sheet July 1, 1905, $600,000.

Stock & Bonds— Date. Interest.

Stock, par $50 $6 J-

J

1st mortgage, ($500? 18796% J-

J

and $1,000) o. \ Interest at Land, T. & T. Co., Philadelphia, Pa.
Due lessee for additions July 1, 1905, $672,260.
Bonds are subject to drawings of $20,000 Dec, 1, yearly. Trustee

Land Title & Trust Co. Own 1007 miles of track.

(4) ELECTRIC traction-
Organization—Incorporated May 8, 1893, and acquired control of

the Citizens' Passenger Ry., the Frankford <fe Southwark Passenger Ry.
and the Second & Third Street Passenger Ry. On July 1, 1896, leased
for 999 years the Citizens' Clearfield & Cambria St. Ry., the Citizens'
East End St. Ry., the Brown & Parrish St. Ry., and the Citizens' North
End St. Ry.
In 1895 the Union Traction Company acquired all the stock at the

rate of $85 per share for each share on which $50 had neen paid and
$70 per share for «ach share on which $30 had been paid, the Pennsyl-
vania Co. for Insurance on Lives & Granting Annuities issuing there-
for its guaranteed trust certificates. On July 1. 1896, the Union Trac-
tion Co. leased the property for 998 years and 3 months. See V. 61, p.
197, and also " Union Traction."

STOCK & BONDS— Par. Dividends. Issued. Outstand'g.
Stock (part $30 pd.) $50 $8,297,920
Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares

of $50 paid and-22,604 shares of $30 paid, making total $8,297,920.
ROAD-Operates 128-17 miles of track. Rail 90 lbs. -V. 63, p. 557.

(5) EMPIRE PASSENGER RAILWAY—A trolley road.

Organization—Incorporated Feb. 10, 1869. Leased Deo. 26, 1873,
to Citizens' Passenger Railway Company and the Seventeenth and
Nineteenth Street Passenger Railway Company for 999 years. Trans-
ferred Oot. 1, 1895, along with all right to dividends on 6,100 shares
of Its stock [then held by the Union Passenger Railway Co. as trustee
and lessee], by lease of Philadelphia Traction to the Union Traction Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook,par$50 (All owned by Phil.a. Tr.) $600,000
1st M., gold, $200.-

)

1900 3*ag. J-J 200,000 Mar. 1, 1930
000 ($500> o. s Land Title <% Trust Co., Philadelnhia. Trustee.
Bonds—The new 3^ s were issued to retire alike amount of 7s, due

July, 1900.
Due lessee Co. for additions July 1. 1905, $705,715.

ROAD—Owns 10-25 miles of track.—V. 70, p. 1150.

(6) FRANKFORD & SOUTHWARK PASSENGER RAILWAY-
ORGANIZATION—Incorporated April 4, 1854. Acquired stock of Lom-

bard A South Streets Passenger Railway in 1890. Leased to the Electric
Traction Co. for 999 years from July 1, 1893, dividends for the several
years named below being guaranteed per share

:

1st 2d 3d 4th 5th 6th 7th 8th 9th 10th & after.
$12 $12 50 $13 $13 50 $14 $14 50 $15 $16 $17 $18
STOCK & BONDS— Miles. Date. Interest. Outstand'g. Last div., etc.

Stock, par $50 45 Q-J $1,875,000 See text.

Debt of Controlled Lines (assumed by Electric Traction Co.):
Lombard & South Sts.) 10 1881 3!sJ-D $150,000 Dec. 1, 1951
Pass. 1st M. ($500 & V Inter'st at Real Estate Title Insurance & Trust
$1,000) o ) Co., Trustee.

West End Pass'gr Ry., ( 9 1875 4 A-O 132,100 Oct. 1, 1935
Mtgo. ext. $150,000^ Phila. Trust S. D. & Ins. Co., Trustee.
($100 & $500) c (Int. at Land Title & Trust Co
Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phila-
The Lombard & South Sts. Pass, issue of $150,000 was originally 5

per cent, but was called at maturity and then extended for 50 years
from Dec 1, 1901 at 3% p. c. The West End Pass. Ry. mort. matured
Oct. 1, 1905, but w.iS extended for 30 years at 4 p. 0. V. 81, p. 156.

ROAD—Controls 45 miles of track, acquired as follows:
Frankford & Southwark Passsenger Railway 20 miles.
Lombard & South Streets Passenger Railway 19 miles.
Lehigh Avenue Railway 6 miles.

(?) GERMANTOWN PASSENGER RAILWAY.—A trolley road.

Organization—Incorporated April 21, 1858. Leased Oct. 1, 1881,
to the People's Passenger Ry. Co.for 999 years, but rental modified in
1893; stock since 1897 receives dividends yearly of $5 25 per share.
STOCK & Bonds— Par, Date. Int'st. Outsand'g. Maturity.

Stock $l,5O0,OO0($50) $50 Q-J See text. See text,

Stock—Paid in $650,000; $15 per share on 20,000 shares and $35
oer share on 10,000 shares.

Road—Owns 31 miles of track. Extension of 2,000 feet from Hill-
crest Avenue to city line completed in September, 1898, forms, with
the Roxborough Chestnut Hill & Norristown Passenger Ry. a through
line to Norristown—V. 69, p. 695.

{ 8) GREENE & COATES STREETS PHILA. PASSENGER RY.—
Organization—Incorporated Apr. 21, 1858. Leased to People's Pas-

senger Ry. for 999 years from Sept. 1, 1881, at an annual rental of $60,-
000. interest on bonds (since fallen due) and expense of management.
STOCK & Bonds— Miles. Date. Interest. Outstand'g. Maturity.

Stock, par $50 $6 Q J ^^j?^
8

^
8

"

\ See text.

Dividends are 12 p. 0. per annum (Q.— J.) on par or 40 per cent on
amount paid in. Owns 7 miles of road.

(9) HE8TONVILLE MANTUA & FAIRMOUNT PASS. RE-
ORGANIZATION—Incorporated April 6, 1859. Franchise Is perpetual.

LEASE—Hestonville M. & F. road leased from Jan. 1, 1898, to Union
Traction for 999 years at a rental of 6 per cent on the preferred and 4
per cent on the common stock. By the terms of the lease the Fair-
mount Park & Haddington lease is assigned to the Union Traction
which assumes the dividends guaranteed on that stock (all owned by
Hestonville Co). The Union Traction assumes the bonded debt of
both the Hestonville and Haddington companies and purchased 4,780
shares of the preferred at par and 35,294 of the common Hestonville
stock at $45 per $50 share. V. 66, p. 236.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Common stock, par $50 4 J-J $1,966,100 'f.p. See text.
Preferred stock, par $50 6 J-J 533,900 f.p. See text.
Consol. M., $1,250,0005 !894 5-3^gM-N '1,250,000 May 1,1924

g., $500 & $1,000. c*x I Trustee, Girard Trust Co.
Guaranteed rental 999 year lease-

FairmountPk.&Had'gt'ns ~„ ™ .

£50. I
•—*>%*-* 300,000

241,968
100.000

See textPass. Hy. St'k, par $50.
"Leased Equip. Account," June 30,1905
Due leased lines June 30. 1905
Interest is payable in Philadelphia, x Free of tax.
* Of the $1,250,000 outstanding, $124,500 were issued Jan., 1901,

as 3 1* per cents to take up bonds of like amount of the Fairmont Pass.
Ry. due at that time, and $75,000 on March 1, 1902, to take up a like
amount of 2nd mortgage 6s maturing on that date.
Common stock authorized, 39,322 shares ; preferred, 10,678 shares

;

par value of each, $50 ; stock outstanding as in table.

Road—Owns 17-83 miles of track in Philadelphia; leased and operated
5 35 miles; total, 23-17 miles.—V. 71, p. 1167.

(9£) LOMBARD & SOUTH STREET PASSENGER RAILWAY.—
See Frankford & Southwark Passenger Railway.

(10) PEOPLE'S PASSENGER RAILWAY.—An electric road.

Organization—Chartered April 15, 1873. The People's Trao. Co.
on April 15, 1893, aoquired the entire capital stock of this road at $70
per share. The Traction Co. then leased the People's Passenger Ry.
By a tripartite agreement this lease was on July 1, 1896, assigned to
the Union Trao. Co. for 998 years and three months. Rental is 10 p. o.

per annum on capital stock ($2-50 per share) as below shown, nearly
all of whioh is pledged for People's Traction Co. trust certificates.

STOCK & BONDS.— Dale. Interest. Outstand'g. Maturity.
Common stock $25 10%M-S31 a60,000shs. See text.
Preferred stock $25 10%M-S31 a23,000 shs. See text
1st mort. ($1,000) .c 1874 4J.-J.15 219,000 Jan. 15,1935
2d mortgage. $500,- \ 1881 5 J.-J.15 285,000 July 1, 1911
000 ($1,000) 05 Guarantee Trust & Safe Dep.Co.,Phila., Trustee.

Con . $1,125,000. ) 1882 5 M.-S. 246,000 Mar. 1, 1912
$1,000 o&r 5 Guarantee Trust & Safe Dep. Co.,Phila., Trustee.

aTi'al stock paid in $740,965 50.
All interest at the office of the Real Estate Title & Tr. Co. The first

mtge. bonds matured Jan. 15, 1905, but $219,000 of the $250,000
were extended as 4s to 1935, the remaining $31,000 being canceled.
Due People's Traction Co. July 1, 1905, for construction and equip-
ment, $5,848,595.
The stock acquired by the People's Traction Co. was pledged as

security for trust certificates. See People's Traction.
ROAD—Company operates 9205 miles of track.—V. 61, p. 469 ; V

63,p.jyr».

(11) PEOPLE'S TRACTION—An electrio road.

Organization—A Pennsylvania corporation' chartered in March,
1893, to operate and equip with trolley the People's Passenger Ry.,
the entire capital stock of which it purchased on or about Apr. 15, 1893.
In Oct., 1895, the Union Traction Co. acquired all Traction stock at $76
per share, the Pa. Co. for Ins. on Lives <fe Granting Annuities Issuing
therefor its guaranteed trust certificates. On July 1, 1896, the Union
Traction Co. leased the road for 998 years and three months.
STOCK, Etc.— Date. Dividends. Issued. Maturity.

Capital stock $30 ) e„. +„^ C 200,000 shs. >

(Seetext.) \
see text.

^ Fullpaid. <

Trust certs., gold,) 1893 4 g. F.-A. $5,807,000 Feb. 1, 1943
1893,«o< subje't > Interest, tax free, payable at Penn. Co. for Insur-
to call, $1,000. > ances on Lives, etc., Phila., Trustee.
Trust certificates were issued by Pa. Co. for Ins., etc, and are se-

cured by pledge of People's Passenger Ry. stock (see that company
above), and by contract of People's Traction Co., which guarantees
principal and interest. Issue limited to $1,000 for 1427 shares depos-
ited, making total authorized $5,810,000. Of this, $5,807,000 are
outstanding. Sinking fund $25,000 yearly, beginning Feb. 1, 1903,

(12) PHILADELPHIA CITY PASSENGER RY.-A trolley road.

Organization—Incorporated April 9, 1859. Leased to West Phila-
delphia Passenger Railway Company for 999 years from Jan. 1, 1884,
for interest on bonds, $2,500 per year for organization and dividend of
$7 50 per share. Transferred under lease of Philadelphia Traction Co.
Oct. 1, 1895, to the Union Traction Co.

STOCK & BONDS— Par. Date. Interest Outstand'g. Maturity.

Stock, $1,000,000. $50 $712 J_J
| $23°75 paid

7
} Seetext.

500 1861 5% J-J $200,000 Jan. 1, 1910
Land Tirle <fe Trust Co., Trustee.

o 500 An* 5%M-S 100,000 Mar. 1. 1935Debentures o. 500,&c
( Int at Land Title & TrU8t Co>> Fm^

ROAD—Owns ll-7 miles of track.

(13) PHILADELPHIA & DARBY RAILWAY—A trolley road.

Organization—Incorporated April 28, 1857. Leased to the Philadel-
phia City Passenger Railway Company for 999 years from Jan. 1, 1870,
for $8,000 per annum and interest on bonds. Transferred under lease
i>l Philadelphia Traction Co. Oct. 1, 1895, to Union Traction Co.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, par $50 4 J-J $200,000 Seetext.

istmorfa^e el 4 M_N 100,000 May 1, 1927
iet mortgage c ^Interest at Land, T. &T.C0., Philadelphia, Pa.
Road—Owns 14-80 miles track.

(14) PHILADELPHIA & GRAY'S FERRY PASS. RY—Trolley.

Organization—Incorporated April 9, 1858. Leased to Philadelphia
Traction Co. tor 999 years, from Jan. 1, 1891, at rental 1st five years,
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share
per annum thereafter, the lessee to pay all taxes, running expenses

1st mort., ext'd..c \
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etc. Operated by Union Traotion Company since October 1, 1895. In
March, iH03,abs rbed the Schuylkill River Pass. Ry. and increased
capital stoek to $1,000,000. V. 76, p. 654*

Stock & Bonds— Jfi*. -Date. Int. Oulstand'g. Last IKv., etc.

Stock, $1,000,000<$50) $4 J-J
\ zWti^vA. \

See text>

Dividends at Real Estate Title Ins & Tr. Co. Owns 10 miles of track.

(15) PHILADELPHIA TRACTION—A trolley road.

Organization—Incorporated Aug.22, 1883, and secured control of an
extensive system of roads in Phila., Pa. (about 210 in. of track), which
it held either by lease or ownership of securities, uot in fee.

Under the lease to the Union Traotion Company dated October 1, 1895,
all the leases and the securities owned were assigned to the Union
Company, which assumes all liabilities for rentals, etc.

The lease to Union Traotion Co. is for 999 years from October 1,

1895. The lease provides for dividends of $4 (8 per cent) per annum
on each $50 share, payable in gold coin, free of taxes. The collateral

trust 4s are " assumed" by the Union Traction. See V. 61, p. 663, for

extraots from lease. Philadelphia Traction stockholders were allowed
to subscribe for new Union Traction stock. See V. 61, p. 197.

STOCK & Bonds— Date, interest. outstanding. Maturity.
Stk. ($50) $20,000,000 8 A.-O. $20,000,000 8ee text.

Col. tT g. bonds. $1,- ) 1887 4 g. F.-A.15 641,000 Aug.15,1917
300.000 ($1.000io* > interest, free of tax, payable at LandT.&T.Co.
8ub.to call at 105. . ) or Penn. Co. for Insurances on Lives, Trustee.

Onen accts. Julv 1.1905 $4,064,185

The oonas are secured by deposit of 5,100 shares of W. Philadelphia
and 1,7*0 shares Union Passenger Ry. stock. Loan, originally $1,300,-

000, reduced to present tigures by sinking fund drawings at 105 (about

$35,000 a year). These bonds and floating debt are " assumed" by the
Union Traotion Co. under the lease.

Dividends— ? 1885, 86, '87, *88, '89, '90 to *93, '94, 95' '96, and since,

Per cent \ 2 ' 3 6 5 4 6 8 (?) 8 p. o. per an.

Under lease, dividends of 8 p. o. are guar. V. 61, p. 663; V. 73. p. 288.

Road—The system assigned to the Union Traotion Co. aggregated
210 miles, consisting of the following " Passenger Railways:

"

Miles,

Union Passenger Ry 52-<

Wes Phila. Pass. Ry... 27-25
Ridge Ave. Pass. Ry 15*25
Phila. & Darby Pass. Ry 1480
13th & 15th Streets 13-10
Phila. & Gray's Ferry 10-20
Continental Pass. Ry 9-80
Empire Pass. Ry 9*80

—V. 63, p. 311. 5S7\ V. 65, p. 514;

Miles
Phila. City Pass. Ry 9-45
17th & 19th Streets 8'84
22d & Allegheny 8"25
Morris & Tasker 7-30
Catharine <& Bainbridge sts. 5-10
Other lines 18-86

(18)

Total of all 210-00
V. 70, p. 280; V. 71, p. 288.

(16) RIDGE AVENUE PASSENGER RAILWAY.
Organization—Consolidation of Girard College Passenger Ry. and

the Ridge Avenue & Manayunk Passenger Ry on Mar. 8, 1872. Leased
to the Philadelphia Traction Co. for 999 years from Sept. 1, 1892, for

dividend of $10 per share per an. to Sept., 1895, and $12 per share
thereafter. Operated by Union Traction Go. since Oct. 1, 1895.

STOCK & BONDS— Interest. Outstand'g. Last div.,etc.

8tock, $750,000 $50 $12 Q-J
\ $2|

7
p
5
'd pe? sh. }

See text -

On account of some old debts, dividends for 1896 were continued
at $10 per share instead of the $12 as noted above. In 1897 dividends
were increased to $ 1 2 per share. Owns 15-25 miles of track.

(17) SECOND & THIRD STREET PASSENGER RAILWAY—
Organization- Incorporated April 10, 1858. Leased Jan. 1, 1893

to the Frankfori & Southwark Passenger Railway Company for 999
years forihe following guaranteed dividends per share per annum

:

1893. #394-95. 1896-97. 1898-99. 1900. 1901. 1902 & aft,

$8 50 $9 See below. $10 $10 50 $11 $12
Dividends in 1896 and 1897 were to be $9 50 per annum, but the

dividend for 1896 and for the first half of 1897 was at the rate of $9
per share instead of $9 50, the balance being applied to the payment
of the debt of $27,000 incurred for paving. V. 62, p. 785. The full

$12 per annum, however, is now being paid.
This lease was assumed by Electric Traction Co. July 1, 1893.

Stock & Bonds— Date. Interest. Outstand'g. Last div, etc

Stock issued 21 204
) Text Q_j $771 076 pd. in. See text,

shares; par$50...$ *•«•*
Sundry liabilities," June 30. 1905, $286,495.

SEVENTEENTH <fe NINETEENTH STS. PASSENGER RY.—
Organization—Incorporated April 12,1859. Leased to the Conti-

nental Passenger Railway Co. for 99 years from July 1, 1879, at rental
of $15,000 per annum, being 3 per cent on 10,000 shares (of $50 par)
Btock, interest on bonds, taxes, expenses, etc. Transferred under lease
of Philadelphia Traotion Co., October 1, 1895, to the Union Traction
Company; all rights of the Philadelphia Traction Co. to dividends on
the 10,000 shares of the 17th & 19th Streets road, which were then
held by the Union Pass. Ry. Co. as trustee and lessee, being also trans-
ferred to the Union Company. Stock all owned by Union Trac. Co.

Date. Intesest. Outstand'g. Maturity.

30/oJ-J ?$$»*£] Seetext.

1876 5% J-J $100,000 July 1, 1919
Extended <, Interest at Land, T. & T. Co., Philadelphia, Pa.

Due lessee for additions July 1, 1905, $554,289.
Road—Owns 8-84 miles of track.

(19) THIRTEENTH & FIFTEENTH STS. PASS. RY.—A trolley road

Organization—Incorporated April 8, 1859. Leased Jan. 1, 1892, to
Philadelphia Traction Company for following rental: From January,
1892, to January, 1894, $9 per share per annum; 1894 to Jan., 1897,

SIO per share; 1897 to Jan., 1900, $11 per share, and from Jan., 1900,
12 per share. Lease transferred to Union Traction October 1, 1895
STOCK & BONDS— Date. Interest. Outstand'g.

Stock, par $50, $1-, > *io t t 5 $334,529
000,000 \

*"J-J
\ paid in.

Consols ($500,000) o. 1894 5&3W0 J-J 500,000
Real estate mtges 90,000
The consols are guaranteed principal and interest by the Philadel-

phia Traction Company, and the coupons are payable tax free; $100,-
000 of these are 3^ p. cents and were exchanged for old 7 p.o. bonds of
like amount due Oct. 1, 1903. V. 77, p. 695.
Interest and dividends are payable at office of the Fidelity Trust Co.,

the trustee of both mortgages.
Dividend in July, 1895, $5 per share; the January, 1896, dividend

was not paid, owing to payment of city's claim for paving. V. 61, p
1155. In July, 1896, paid $4 per share; in 1897, $10 50 per share; In
1898, $11 per share; in 1899, $11 per share; in 1900, $11 50 per si are;
in 1901, $12 per share; In 1902, $12 per share; in 1903, $12 per share,
in 1904, $12 per share; in l-u 05, $12 per share.
ROAD—Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695.

(2< ') UNION PASSENGER RAILWAY—Trolley road.

Organization—Incorporated April 8, 1864. Leased to Philadelphia
Traction Company for 999 years from June 30, 1884, at an annual
rental of $285,000, or $9 50 per share on stock, and interest, taxes, etc
There are outstanding 30,000 shares (81,500,000) of stock, on which

$30 83% has been paid in on each share, or a total of $925,000. Stock
is considered full paid. $302,300 of the stock is owned by the Phila-
delphia Traetior Co. Its lease of the Continental Pass Ry. was
assigned to the Philadelphia Traction Co.and since Oct. 1, 1895, oper-
ated by the Union Traction Co. The Union Passenger Kailway Co. is
still holding, as lessee and trustee, 6,100 shares Empire Passenger Ry.
stOik and 10,000 shares of 17th & 19th Streets Passenger Railway.

Stock & Bonds—
Stock, par $50

IstM. ($500)... o)

Maturity,

See text.

Jan. 1, 1934

STOCK & BONDS— Date. Interest. Outstanding. Maturity.

$1 500 000 '\ •-•-"• i T—j c
Seetext. Seetext.

1st mortgage'($100 ) 1881 5xA-0 $500,000 Mar.31,1911
and $500) c. J Not now redeemable before maturity.

Penn. Co. for Insurances on Lives, Trustee.
2d mortgage ($100) 1884 5x A-O 250,000 Mar.31,1910
and $500) c. S Int. on both loans at Land, T. &T. Co., Phila., Pa.
Due lessee company for additions July 1, 1905, $6,656,278.
The 1st mtge. 5s of 1911 were formerly subject to call $20,000 year-

ly, but bonds now bear the following endorsement : "By a resolution of
the Board of Directors, passed Ootober 21, 1884, this bond is not sub-
leot to redemption before maturity.—J. B. Peddle, Sec."
Road—Owns 56 miles of track.

(2 ) WEST PHILADELPHIA PASSENGER RY.—Trolley.
Organization—Incorporated May 14, 1857. Leased Jan. 1, 1884, to

the Philadelphia Traction Co. for 999 years, at an annual rental of
$150,000, or 20 per cent on stock, and interest, taxes, etc.; transferred
Oct. 1. 1895, to Union Traction Co. The Philadelphia Traction Co.
owns $392,950 of the $750,000 stock.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, par $50 $10 J-J $750,000 Seetext.
1st mort. ($1,000), < 1876 3% A-O 246,000 April 1, 1956
gold c ( Girard Trust Co., PhiladMphia, Trustee.

2d mort ($1 0001 «( 1886 5M"N 750,000 May 1. 1926
PrAAfrr.mtiv^''S Pennsylvania Co. for the Ins on Lives & Gr. of
* ree rrom tax.

^ Annuities, Philadelphia, Pa. , Trustee.
Bonds—Interest on both loans payable at Land, T. &T. Co., Philadel-

phia. Pa. The st mtge. 6s matured April 1, 1906, but were extended
for 50 years at 3*« p o.
Due lessee for additions to July, 1905, $2,509,540.
Road—Owns 27-25 miles of track

INTER-STATE RAILWAYS.-
ORQAN'ZATION—luoorporated In New Jersey on December 3, 1902,

with very broad powers. £s empowered to acquire and operate rail-
roads, to develop and furnish all kinds of motive power, to manufao-
ture, mine and deal in coal, gas, oil, electricity, steam, light, heav,
etc., etc. In December, 1902, obtained control of the United Power
& Transportation Company through purchase of the outstanding
($3,593,750) capital stock, on a basis of $75 for each $25 share,
payable in collateral trust bonds. Up to June, 1906, $3,592,200
of this stook had been exchanged for bonds on this basis. United
Power shareholders also had the right to subscribe for one share of
Inter-State sto^-k for every fourteen held. The Inter-state Rwys.
likewise owns $ i50.000 Wilkes-Barre & Wyoming Valley Trac. 5 per
cent collateral trust bonds and $175,000 Mercer County Traction Co.
5 per cent bonds.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Stock, $10,0 0.000($100) .... $2,000,000 f. p
Collateral trust, gold, ) 1903 3-3V4g.F-A 10,776,600 Feb. 1, 1943
$10,781,250 o* \ Int. at Real Est.Title, Ins. &Tr., Phila., trustee.
Stock was listed on the Philadelphia Stock Exchange in April. 1903.
Bonds are dated Feb. 1, 1903, and are secured by deposit or United

Power A Transportation stook. They bear 3 p. c. nterest the first
year, S 1^ the second and 4 the third and subsequent years. Denomi-
nations. $100, $500 and $1,000. Are subject to call at 105 and inter-
est after Feb. 1, 1913, on 30 days' notice.
Report—The annual report covering the year ending Jan. 31, 1906,

shows: dividends on *3,592,200 stock of the United Power& Trans. Co.
$445,433; other Income, $56,854; total, $502,287; Interest on Inter-
State Rys. coll. trust bonds, $431,058; expenses account and taxes,
$3i.498—$462,556; surplus, $39,731.
OFFICERS -President, John A. Rigg. Vice-Pres., Jos. L. Caven: Seo.

6 Treas., Remi Remont.—V. 79, p. 2147; V. 80, p. 1111; V. 82, p. 627.

UNITED POWER & TRANSPORTATION
CO.—Electric roads.

Incorporated April 20, 1899, under New Jersey laws to construct,
operate and own street railways, power companies, etc., and do a
general business'(V. 68, p. 929). In Dec, 1903, stock was acquired by
Inter-State Railways Co,, which see immeiia Tely above.
On June 1, 1906. owned the following stocks and bonds. We show

also the total amounts outstanding of each issue.
Total

Owned. Stock.
Stocks. Shares. Shares.

Citizens' Electric Light & Power Co. of Delaware Co... 6,229 7,500
Delaware County & Philadelphia Electric Ry 5,993 6,000
Edison Electric Illuminating Co. of Lebanon, Pa 9,993 10,000
Holmesburg Tacony & Fraflkford Eleotrio Ry. Co 14,992 15,000
Lebanon Valley Street Ry. Co 9,991 10,000
Media Glen Riddle & Rockdale El. St. Ry 1,631 1.640
Philadelphia & Chester Ry 6,992 7.0oO
Reading & Southwestern Ry 1,142 2,600
Reading Power Co 200 200
Roxboro Chestnut Hill & Norristown Ry. Co 4,938 4,968
Schuylkill Valley Traotion Co 9,990 10,000
Southwestern St. Ry 7,995 8,000
Trenton Street Ry 19,963 20,000
Trenton Traction Co 18 178 10
United Traotion Co. of Reading, Pa 7,991 8,000
Wilkesbarre & Wyoming Valley Traction.. 49,989 50,000
Wilmington & Chester Traction 39,993 40,000
Wilmington City Electric 5,093 5,100
Wilming ton & Great Valley Turnpike Co. 974 1,040
Wilmington <fe Phila Turnpike 1,035 1,200
Wilmington & Christiana Turnpike Co 641 681)

Total
Bonds. Owned. Issue

Citizens' Electrio Light & Power Co. IstM. 5 p. c... $12,000 $12,500
Phila. & Chester Ry. Co. 1st M. 5 p. o 80,000 350,000
Schuvlkill Valley Traotion Co., Ino. Mtge 100,000 100.000
Southwestern St. Ry. Co., 1st M. 5 p. o 260,000 400,000
STOCK and Bonds.—Stock authorized, $12,500,000; shares $25, fui:

paid. In Mar., 1902, the outstanding stock was Increased from $3,-
125.000 to $3,5h3,750 (7. 74, p. 682), the additional shares being sold
to stockholders at $35 per $25 share. Bonds, 4 per cent collateral
trust certificates, are in two series, which we have marked (a) and (6)
beloir [Stock and bonds listed on Philadelphia Stock Exchange.]

(«) Under a Trust Agreement between the United Power <te Trans-
portation Company and the New York Trust Company, trustee,
dated May 1, 1899 (under which $7,989,339 United Railways
Gold Trust Certificates have been issued by the said trust com-
pany as trustee), the United Power & Transportation Company has
deposited with said trust company 19,953 shares Trenton Street
Railway Company, 39,993 shares Wilmington A Chester Traction
Company, 14,992 shares Holmesburg Tacony & Frankford Electrio
Railway Co., 7,991 shares the United Traction Company of Reading,
Pa., 5,089 shares the Wilmington City Electrio Company, 9,«00 shares
the Ed son Blleo. 111. Co. of Lebanon, ^a ; 6,000 shares the Citizens'
Ele . Lt & Power (Jo of Delaware Co, Pa., and 49,989 chares the
Wilkes Barre & Wyoming Valley Traction Company

(ft) Under a Trust Agreement between the United Power & Trans-
portation Company and the Real Estate Title Insurance & Trust
Company of Philadelphia, dated May 1, 1899 (under whioh $998.-
950 United Railwavs Gold Trust Certificates have been issued),
the United Power & Transportation Company has deposited with the
said trust company, as trustee, 5,993 shares Delaware County A
Philadelphia Electric Railway Co. Under the above agreement an a«-
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dltional amount of $1,167 of certificates will be issued upon de-

posit with the trustee of the remaining shares of the oapital stook of

the Delaware County A Philadelphia Electric Railway Company.
The principal of both series (which are in $100, $500 and $1,000

pieces) is due at option of holder on July 1
;
1949, and thereafter on

any Jan. 1 or July 1, at the option of the United Power and Transpor-
tation Co. For both series, also, the semi-annual Interest (J. & J.) and
the principal are payable in gold coin, free of tax, at the office of the
Real Estate Title Insurance A Trust Co. of Philadelphia, trustee.

Dividends—On Jan. 20, 1900, a dividend of 50o. per share was paid;

also same amount July 16, 1900; in 1901, Jan. 21. $1; July 10. $1; in

1902, Jan 20. $1; July 10. $1; in 1903. Jan. 20. $1; in 1 04, Jan. 16,
$'2-66; in 1905, Jan. 24, $239; in 1906, Jan. 26, $3 10.

REPORT—For years ending Deo. 31:

Calendar From interest Taxes, Dividend Balance,
year. Investments. on 4s. etc. paid. surplus

1905 .- $809,719 $359,522 $4,563 $432,630 $12,954
1904 708,512 359.520 4,537 343,562 894
1903— ...... 747,023 359,512 4936 382.375 201
Earnings —Of all eloctrio light and railway oompanles controlled,

for year ending Dec. 31, 1905, gross, $4,112,799.

OFFICERS.— President John A. Rigg; Vloe-Prest., Jos. L. Caven,
Sec and Treas., Remi Remont : Counsel. R L. Jones. General offices;

Mariner <fc Merchant Bldg., Phlla.-V. 78, p. 284, 288; V 80, p. 713;
V. 82, p. 220.

(1) DELAWARE COUNTY & PHILADELPHIA ELECTRIC RY-
A trolley road.
Organization—Incorporated May 11, 1892. Completed from

Media, Pa., to Baltimore Avenue, Philadelphia, In January, 1895;
connects with the Chestnut <fe Walnut Street cars of the Union Traction
system. In May the United Power & Transportation Company ac-

quired the road, paying $150 per share for the stook in its 4 per cent
trust certificates secured by a deposit of the stock.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 auth $30o,a00 See text
« * -* „««< „r>„ 5 1893 6 J-J 64,000 July 1, 1918
1st mortgage.$64,000

J Intere8t at Girard Nat. Bank. Phila.

DIVIDENDS—Paid in dividends: In 1899-1900, $36,000; in 1900 01
$27,000; in 1901-02, $21,000; in 1902-3, $21,000; in 1903-4, $21,000;
in 1904-05, $21,000.
Road—Owns 12 miles of track. Rails 80-lb. T and girder

Earnings—For year ending Dec. 31, 1905, gross, $93,752; net,

$27,844; int., taxes, etc., $6,842; dividends. $21,000; bal., surplus, $2.
OFFICERS—Pres., John A. Rlgg; Sec and Treas.. T. W. Grooket Jr.

(2) HOLMESBURG TACONY & FRANKFORD ELECTRIC RY.-
A trolley road.
Acquired in 1899 by United Power & Transportation Co. Paid $35

in 4 p. 0. trust certificates for each $50 share of the Holmesburg Co
Organization—Incorporated Sept. 29, 1890. Opened Oct. 6, 1895
STOCK & BONDS

—

Date. Interest. Outstand'g. Maturity
Stock (par $50) $800,000 $750,000 See text.

1st mort., $400,000, gold, < 1895 5g. M-N 400,000 May, 1925
$1,000 and $500 o* I Int. at Real Kst. Title Ins. & Tr. Co., Trus.
Road—Total track owned, 16-18 miles; track leased, I'll miles
EARNINGS—Year ending Deo. 31, 1905, gross, $107,137; net, $27,272;

Int., taxes, rentals, etc., $27,259; surplus; $13.
OFFICERS.— Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.

(3) LEBANON VALLEY STREET RAILWAY.—A trolley road.

Organization.—Incorporated on June 28, 1899, as a consolidation
of the Lebanon & Annsville Street Railway and the Lebanon & Myers
town Street Railway. The United Power & Transportation Co. owns
9,991 shares out of the 10,000 shares of the oapital stock.

STOCK& BONDS— Date. Interest. Outstand'g. Maturity

Stock, $500,000 (per $50) ... 5 i¥§&
-

5 £j_j *|™;™° j^ee text.

1st mort. 10-308, gold.
Int. at Real Est. Title Ins. & T.Co., Phila

ROAD—Owns 24 miles of track.

Earnings—For year to Deu. 31, 1905, gross, $90,324; net, $32,505;
int., taxes, etc., $27,502; dividends, $5,000; balance. *3
Officers—Pres't, Jf hn. A. Rigg; Sec. and Treas., T. W. Grooket Jr.;

Asst. Sec. and Treas., Remi Remont.

(4) ROXBOROUGH CHESTNUT HILL & NORRISTOWN RY.-
A trolley road.
The United Power & Trans. Co. owns 4,938 out of the 4,968 shares of

the capital stock. In Jan., 1902. was leased for 950 years to the Sohuyl
kill Val. 'Xiao at a rental of $4'50 per share, payable semi-annuaiiy.
Organization—Incorporated Deo. 24,1895. In 1898 leased the Wis

sahickon Electric 3*$ miles, for 950 years; rental to be 2 p. c. on the
$145,800 stock for the first two yeai s, 3 p. o. for the next six years, 4
p. 0. for the next seven years and 5 p. 0. for the rest of the
term. Also owns $250,000 stook of the Trappe & Limerick Electric
Street Ry. Comprises 22 miles of track. In June, 1896, filed a
mortgage for $450,000 to the Real Estate Title Insurance <fe Trust Co.,
Philadelphia, securing 5 per cent gold bonds (*1,000), J&D, due June
1, 1926. Issue reduced to $396,000, of whloh $371,000 was outstanding
in June. Ife06, and $25,000 held in Treasury. Capital stock issued,
$248,400; par, $50. "Sundry liabilities" June 30, 1905, $249,000.
Earnings are included in the Schuylkill Vall-y Traction Co. Presi-

dent, J. A. Rigg; Sec. and Treas., T. W. Grooket Jr.—V. 62, p. 1042.

(5) SCHUYLKILL VALLEY TRACTION.—Trolley.
Organization—Incorporated in September, 1893, as successor to the

Norristown Bridgeport & Conshohocken Traction Co. Since Jan. 15,
1895, has controlled and operated theConshohocken Ry. ,theMontgomery
County Pass. Ry., the Citizens' Pass. Ry., the Collegeville Electrio St.
Ry. and the Norristown Pass. Ry. The corporate existences of the
several companies are to be maintained, but their bonds will be taken
up as rapidly as possible.
In Jan., 1902, leased for 950 years the Roxborough Chestnut Hill

& Norristown Ry.; also the Trappe <fe Limerick Electrio Ry. The latter
company has $250,000 stook and $250,000 bonds.
The United Power & Transportation Co. has acquired $499,500 of the

$500,000 oapital stock and the entire $100,000 income bonds.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

8tock, $1,000,000 ($50) $500,000
1st mort., $400,000, gold \ 1895 5 g. F-A 245,000 Nov., 1945
($1,000) c$Int. at West End Trust Co., Phil., trustee.

Income mort., $100,000, ; 1899 5 ann. 100,000 Aug. 1,1949
($500) SWestEndTrustCo., Phila., trustee.
'•Sundry liabilities" June 3'), 1905, $414,630.
Of the $500,000 1st mortgage dated 1895, $100,000 has been

incited and destroyed, $75,000 has been reserved to take up like
amount of the Norristown Passenger Ry. bonds and $80,000 to retire
the Citizens' Passenger Ry. bonds.
The securities of the subsidiary companies are as follows, including

both those held by the public and by the parent company:
Company, <£c.— Miles. Interest. Issued. Maturity.

Citizens' Pass. Ry. stock. . 6 1* $79,520f.p. 212 u,'0405
1st mort., gold, $80,000, > 5 g. F-A 80,000 Feb. 1, 1925

5 Subject to call at 105 Feb. 1, 1905
bH 145,900
5ia 5 g. J-J 8e- text July 1, 1924

Subject to call at 105 July 1, 1904
1^ 150,000
1*3 6 J-J See text 1924
414 75,000 5-32 in '01-05
4M 6 J-J 75,000 1923

guaranteed.
Conshohocken Ry. stock.
1st mortgage, guarau'd

;

principal and interest..
;

Montg. Co. Pass. Ry. stk.
1st mortgage, gold

Norristown Pass. Ry. stk.
1st mortgage

honds.—The Conshohocken Ry. bonds ($100,000) and the Montgom-
ery 0<mnty Pass. Ry. issue ($15,000y are held by the Schuj lkill Valley
Traction to.

Road—Operates 60 miles of track, including lines of above-mentioned
companies, and also Roxborough Chestnut Hill <fc Norristown.
EaRN^GS—For Usoal yearend. Deo.31,*05. gross $341,3^1; net, $93,-

37!>; int, taxes, rentals, etc, $101,lt>7; bal., del., $7." 92 V. 70, p. 281.
Officers.— Pres., John A. Rigg; Secy. & Treas., T. W. Grooket Jr.

(6) TRENTON STREET RY—Trolley. The United Power & Trans-
portation Co. owns 19,963 out of the 20,000 shares of stock
Organization—Formed June 29, 1898, by consolidation of the

Trenton Passenger Ry., Mulberry Street Pass. Ry., Pennington Ave.
Passenger Ry. and Ewing Passenger Ry.
In August, I 899, the Mercer County Traction Co. was formed, with

a capital of $100,000 and authorized bonds of $300,00> ,of which $276,-
000 are outstanding, to enable the Trenton Street Ry 1 o. to build an
extension of 11 42 miles into Princeton and in city of Trenton. Entire
stock and $101,000 of the bonds are owned by the latter, and re-
maining $175,000 bonds are held by Inter-State Rys. Is operated as
a part of Trenton -treet Ry system. In June, 1903 acquired entire
capital i-took ($250,000 of th»- Prenton Pennington & Hopew- 11 Street
Ry., whioh it also leases, and whose bonds it guarantees p. and i.

Dale. Interest. Outstand'g. Majority, etc.

$1,000,000 See earnings
f $100,000 1906 to 1915
($10,000 due yearly Sept. 30)
$150,000 1916 to 1925

1891 6g.A-0^ ($15,000 due yearly Sept. 30)
$100,000 1926 to 1930

($20,000 due yearly Sept. 30)
$650,000 Sept. 30, 1931

1 1898 5g.J-J $1,000,000 July 1, 1938
«o

8
nkrt™,«n "if^A";:; < Int. in Trenton and a. R E. Title Ins & Tr.

Stock & Bonds—
stock, $1,000,000, p. $50
Tr. Pass. First mort
$1,000,000, gold
$1,000 each, 0*

Interest at Nat. Mechan
Bank, Trenton.N. J.

A

BirdsboroSt. R.. vf, $250,-5 190t 5i!
OOti, g. ($500 & $1,000) I Int.. at Colonial Tr. O

$2,000,000, $1,000..o
( COt Phila- . Wr . xru^t ro Trustee

fren Perni * Hone 1 st < 1903 5« J D 350< 00 J line 1,1943

MKMMoSu Int at K,delitv T
,
r

!
lwt C» .

Newark, Tru. tee.M. $.*5«,UUU gOlQ gu { <iuar p ai|d j ,>y r ,.enfon 8t- Ry
Bonds—$\ ,000.000 consol. 5s of l»98 are reserved to retire 1st 6s.

ROAD—Owns and contiols by lease about 64 miles of track. The
new t> acks have 90-lb. Johnson girder rails.

Earnings.—Year ending Deo 31, 905, gross, $1^3 649: net. $218,-
3u6; int. and taxes, $152,529 bal., $65,777, dividends paid, +59,910.
Officers— Pres., John A. Rigg; Vice-President, R- mi Remont; See.

and Treas., T. W. Grooket Jr.- V. 68. p. 284. 475; V. 8
1 , D. 1 175.

(7) UNITED TRACTION (OF READING)—
In 1899 control acquired by the United Power & Transportation Co.,

which holds 7,991 out of the 8,000 shares of stock Stockholders were
given $75 in 4 per cent collateral trust bonds of the Power * Trans-
portation Co. for every $50 of United Traction Co stock held, with
right to subscribe for Power & Transportation stock
Organization—Incorporated on Dec. 17, 1H95, iu perpetuity, to con-

trol the Reading Traction, leased on Jan 1, 1896, for 900 \ears. Owns*
the stock of the Metropolitan Elect. Co ., the Oley Valley Ky <"o., 'ho
Neversink M uutan Rv . Front & Pifth St. Rv Co. and Bir Inborn St.
Ry. Co The Front .v Fifth St. Ry. is leased for u 9 yen's from July 1,
1 03, foriut. on $ O.OuO bonds and the Birdsboro -treet Ry. for 9'j9
years from Jan. 1, 1904, fo> int. on the $2 0,0 bonds.
On Aug. 1, 1801, tne United Tractlou, leaned the Reading .% South-

western Ry. of 7*2 miles, for 999 years, for interest on $100,001) bonds
and 12 per cent on the $130,000 capital sto. k. Also leases the Adams-
town & Mohnsville Eleo. R\. for WH9 years from Jan I, 9o5, paying
as rental 3*3 to p c. of the gross receipts, but not in excess of $25,000.
Stook, $75,000 Bonds authorized and issued, $75,o<>0.

Stock & Bonds— Date. Int. outstuiid'g. Maturity,
Stock, $400,000 (par, $50) $400,000 full pd 8'e text.
1st M., coll. trust, gold, $150,-) 1896 5g J-J 149.900 Jan 1,1926
000 (par $100 & $1,0001. c* \ R. E. Title, Ins. <v Trust, Phila., Trustee.

Olev Vallev Rv 1st mort f 1 901 4 - g. J-J 250,000 July 1, 1931

$250 000 gold i*1000i o*1 Int rt H°" X Estate Tide Ins. <fe Tr. Co.,*^50,000. gold(*l,000)..o
I Philadelphia, Tru tee.

Front & Fifth St. Ry 50 OoO
" J 25 »,00> Jan 1. 1936

Reading, Trust.
Current liabilities, "sundries," July 1, 1905, $1,107,596. Interest at

Co.'s office. Coll. trust bonds snblect to call al par after 3 years. The
Biid-boro St. Ry. bom Is may be 1 al ed beginning Jan. 1, 1914, at 105
Road— Operates 80 miles oi track (Read Trao, 4m miles Reading

& Womelsdorf Elec, 15 miles) in and between Reading; Womelsdorf,
Black Bear and Stony Creek; Read. ,v Southwestern "^ miles.
EARNINGS—Year end. Dec. 31, 1905, gross, $7 6,257, net, +239,411;

int., taxes, rentals. &c. $218,6-<7; divs.. *20 OOO; surplus, t:724
Officers— President, John A. Rigg: Vice-fie^., Remi Remont; See.

& Treas., T. W. Grooket, Jr—V 76, p. 1086, 1 302.

Controlled by United Traction Co.
(a) READING TRACTION—A trolley road.

Organization—Chartered March 9, 1893, to operate the Reading
<!ity Pass. Railway and East Reading Passenger Railway, which it
•quipped with electricity and leased for 99 years, the former from
April 1,1893, and the latter from May 1, 1893. On Oct 1.1894,
leased the Reading & fenipie Elec. Ry. for 9 years On Due 2o, 1895,
leased the Reading & Womelsdorf Eleo. Ry. for 9^ yoars; also owns
tha compHny's capital stoek, k 00.0O0 Plie Heading Traction was
leased on Jan. 1, 1S9H, to the United Traction for <^00 years at a rental
of $10,000 annually for first three years, $20,000 for next two and
$30,000 thereafter.

STOCK & BONDS— Par. Date. Interest. Outstand'g Maturity,
Stock .,$1,000,000 au. $50 J-J $1,000,000 See text.
lstM.,$600,000,g.,gu$ 1893 6g. J - J 445,000 Jan. 1, 1933
Not subject to call c* t Provident Life <v Trust Co., Phila., Trustee.
Due lessee c mpany June 30, 1905 $200,460.
Interest is payable in Philadelphia at Banh of North America and in

Reading at the office 01 the company and Colonial Trust Co.
Dividends In 1900, 2 p.c; in 1901, 2 H p. o.; in 1902. 3 p c: in 1903,

3 p 0.; in 1904, i p c ; in 1905 3 p.c; in 1906, Jan., • 13%; July 112%.
LEASED LINES SECUK'8. Par. Date. Interest Ouisiand'y. Last, div., etc
Reading City Pass. Ry.
Stock (see below) $50 1 -J $350,000 See text.
IstM 1889 5 A-O 115,000 Apr., 1909

East Reading Elect. Ry.
Stock, full paid 50 J-J 100,000 See text.
Bonds, $25.000 ...1897 5 p. c. 25.000 July 1, 1937

Read. &Temple Elec.Ry.
Stook, $75,000, guar 7 A-O 73,700 8ee text.
1st mtg., $75,000 1R94 5 A-O -3.700 Oct. 1, 1924

Reading AWomtlsd. Elec.
f
1895 5 g. J-J 386,000 Jan. 1. 1925

Ry. 1st mort., $400,000, < Real Est. Title Ins. * Tr . I'MIh.. trustee.
gold, o* ($100, etc.) I Int. at Colonial Trust Co of Reading, Pa.
Dividends on Leased Line Stocks—The Reading City Passeugei ,^iock

to receive dividends 1896 to 1899 inclusive, 10 pel cent; 1900 and
thereafter, 12 per cent. East Reading stock receives dividends: 189tl,
66,500; 1897 to 1900 inclusive, $7,000; thereafter, $8,000. Reading
& Temple electric pays 7 p. o. annually in dividends, A >V ().

Road Owned and leased 5»>^ miles of track, including the Read-
ing & Womelsdorf Eleo. Ry. V. 64. p 177
W) WILKESBARRE & WYOMING VALLEY TRACTION.—The
United Power v Trans, owns 49.9>9 out of the >0.<>oo shares of stook.
Organization—Incorporated Feb. 9, 1891; controls all tho street
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railway lines in the Wyoming Valley, Pa., extending from Wilkesbarre
to Duryea and Nanticoke on east side of Susquehanna River and
Pittston and Plymouth, on west side. In Deo., 1902, made collateral
trust mortgage for $2f 0,000 to purchase stock of the Wilkesbarre
Dallas & Harvey's Lake Ry. Co. and for other purposes. These bonds
are held by Inter-State Rys. On July 1, 1904, leased the Plymouth &
Larksville Street Ry. for 999 years at 6 p. o. on $75,000 stock and in-
terest on $75,000 5 p. o. bonds.
STOCK & BONDS— Date. Interest. OutsiamVg. Maturity.

Stock (par $100) Text. $5,000,000 See text.
1st M. $1,500,000, gold S 1891 5g. A-O 1,500,000 Apr. 1,1921
($1,000) c* \ Interest at Provident Life &Trust, Phila.

Collat. Tr. & Mortgage $ 1895 5g. J - J 309,000 Jan. 1, 1925
$325,000. gold (Int. at Anthracite Sav. Bk., tr., Wilkesbarre.

Coll. Tr <fe inork, gold ) 1902 5g. J-D 250,000 Dec. 15, 1922
($1,000), $250,000. .0* I Int. at Real Est. Title, Ins.&Tr. Co., Phila., Tr
Underlying Bonds on Roads Purchased—

Wilkesb. & Surb. bonds 4 p. o. 40,000 July 1,1918
Wilkesb. & W. Side bds 5 p. o. 35,000 Sept, 1,1918
Guaranteed bonds—

Pitt8t.CarlstM.<$1000) > 1893 6g. J-D 200,000 Dec. 1, 191S
g.Cp.&i.uncondit'ygu. S Int. at Real Estate L. &Tr. Co., Phila., Trus.
PlymouthBr. Co.lstgold< 1894 5g.A-0 137,000 Oct. 1,1924
M.$150,000, guar.p.&i. I Int. at Anthracite Sav. Bk., trustee, Wilkesb
$10,000 suivj. to call in 1904 and $3,000 yearly thereafter.

Wilkesbarre & Kingston 5 F-A 90,000 Aug. 1,1918
Wilkesb're&E. SideRy 5s 150,000 See (IT) below
Bonds—Interest on the Wilkesbarre & Kingston bonds reduced to

5 p. o. in Aug., 1903, and bonds extended to Aug. 1, 1918. Int. on the
Wilkesbarre & Suburban bonds reduced in 1903 to 4 p o. and bonds
extended to July 1, 1918. The Wilk. & Wyo Val'ey coll. tr. bonds of
1902 are subject to call after 10 years at 105 and accrued interest.
Dividends—In 1896, Jan., 1 per cent; July, 1 per cent.; in 1897.

Jan., 1 p. c; In 1898, Jan., 1 p.o.; in 1899, Jan., 1 p. c. In 189900,
3%; in 1900-01, 3?6; In 1901-02, 4^4%; In 1902-03, 3 p. c; in 1903-04.
3 p. c; in 1904 5,3 p. c.

Road—Comprises 71 miles of track.

Companies Controlled in System—The following table shows the
several companies operated, their mileage, capital stock, and the
amount of it owned by the Traction Company, their debt, and finally

the rental payable under 999-year leases; 6 per cent here meaning 6
per cent on the outstanding capital stock; and $1 meaning a nominal
rental, the company having only a nominal existence.

>-• Stock. ,

Name of Company. Miles. Issued. Owned. Debt. Rental
Coalville Passenger Railway 567 $62,400 $33,700 None. 6 p.o.

Nanticoke Street Railway.. 9-68 6,000 6,000 None. $1
Pittst. Moosio & P. V. St. Ry. 1-95 42,000 42,000 None. $1
Pittston Street Car 882 200,000 200,000 200,000
Plymouth Street Railway... 600 12,000 12,000 None. $1
W. Pittston <fc Wyo. St. Car.. 225 30,000 30,000 None. $1
Wilkesbarre & East Sidetf... 500 150,000 150,000*150,000
Wilkesb. & Kingst. Pass. Ry. 660 100,000 99,700 90,000 6 p.c.
Wilkesb. & Suburb. St. Ry.. 1000 100,000 93.500 *40,000 6 p.c.
Wilkesb. DaU. AHarv. L ... 13-01 200.000 193,750 150,000
Wilkesbarre & West Side 963 100,000 92,450 *35,00O 6 p.o
Plymouth Bridge Co 75,000 75,000 137.000

H Entire stock and bonds deposited under collateral trust of 1895
'Entire amounts owned by the W. & W. Valley Trac, with the ex-

ception of the Wilkes. & West Sii^e, of whioh only $23,000 is owned.
Earnings.—For year ending Deo. 31, 1905: Gross, $867,751; net,

$318,533; Interest, rentals and taxes, $171,132; dividends, $150,000;
•urplus, $13.—V. 66, p. 28 5; V. 68, p. 830, 1134; V. 69, p. 29.

(9) WILKESBARRE DALLAS & HARVEY'S LAKE RY.—The
Wilkesbarre & Wyom'g Val. Tr. Co. owns 3,875 out of the 4,000 shares
Organization— A- reorganization in 1898. per plan in V. 66, p. 119<;

.

of the Wilkesbarre & Northern RR.,sold by sheriff in Sept., '98. 2oad
,

partly constructed, was completed and electrically equipped bj new
company from Luzerne, Pa., there connecting with Wilkesbarre &
Wyoming Valley Traction, to Harvey's Lake, Pa., 1301 miles.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($50) 3 p. c. $200,000 1904,3%
1st mortgage, $150,000, > 1898 5 g. M-S 150,000 Sept. 15, 192&
gold. $500 o* slut, at Anthracite Sav.Bk.,Wilkesbarre, True.
EARNiNGS-Foryear to Deo 31,1905: Gross, $61,589, net, $8,964;

int., taxes, etc., $8,975; def., $11.— V. 69, p. 133.

(10) WILMINGTON & CHESTER TRACTION—
United Pow. & Trans. Co. owns 39,993 out of 40,000 shares of stock.
Organization.—Incorporated March, 1898. Controls all the street

railway lines of Wilmington, Del., and Chester, Pa., comprising with
leased lines about 71 miles of track. It controls the line from Chester
to Media, also the line to Darby, where connection is made with the
Union Traction Company's line to Philadelphia. In 1898, acquired
all the stock of the Wilmington City Ry. ($519,930) and of the Chester
Traction Co ($500,000), both of which are deposited under the col-

lateral trust mortgage of the Wilmington & Chester Traction Co. Also
owns *50,00o stock of the Chester & Delaware St. Ry. The Chester
Traction Co. holds all the stock of the Union Railway Co

, $100,-
000; Chester & Media stock, $35,000: Chester Darby <te PhiladeDhia
stock. $65,000; total, $200,000. The Chester Traction pays as rental
(besides interest on bonds) 6 p. c. on the $100,000 stock of the Chester
<fe Media and on the $100,000 stock of the Chester Darby & Phil.

STOCK & BONDS

—

Date. Jnir,rest. Outstand'g. Maturity.
Stock, $2,000,000; *50,f.p.Listed on Phil. Ex. $2,000,000 1905, 5%
Coll. tr., gold, $4,000,000 > 1898 5 g. A-O 2,305.000 Apr. 1, 191*
($500 and $l,000ea.).o* $ Provident Ufe & Trust Co., Phila., trustee.
Securities op subsidiary lines (not owned)—

Wil.Cityl8tM.,$600,000, > 1891 4 g. M-S 600,000 Sept. 1, 1911
gold, $500 each c 5 Int. atEquit. Guar. Tr. Co.,Wilmington, Del.

Chester Trac. 1st M.,g.,> 1894 5 g. M-N 250,000 May 1, 1914
($250,000) o- 5 Int.atDel.Co.T.S.D.& T.Ins.Co ,Chester,Trus.
Leased to (Jhest. Tract.—

Union Ry. Co. 1st M., gold
($500 & $l,000)c 1893 5 g. J-J 200,000 Jan. 1, 1913

Chester St. Ry. stock ($50) 10 J-J 150,000 rentallOp.c
Ches. & Media El. Ry.gold) 1893 5 g. J-J 100,000 July 1, 1913
Cues. Darby & Phila. gold. 1893 5 g. J-J 125,000 July 1, 1913
Interest on Chester Traction, Union Ry., Chester Street Ry., etc,

payable at Delaware County Trust Co., Chester, Pa., and interest upon
all the latter guaranteed by Chester Traction Co.
Bonds—$1,095,000 collat. trust 5s of 1898 reserved to retire under-

lying securities and guaranteed stock. Bonds subject to call at 103
after Apr. 1, 1914. Wilmington City bonds were subject to call on Sept.
1, 1901, but interest reduced from 5 to 4 p.c. and right to call canceled.
Earnings—Por year to Deo. 31, U 05. Income from securities owned,

$275,7*1; int.. taxes, etc., $175,779; dividends, $100,000, 8urp.,$2.
OFFICERS—Pres., John A. Rigg; Sec. and Treas.. T. W. Grooket Jr.;

Asst. Sec. andTreas., RemiRemonD— V. 68, p. 620, 929.

(li) PHILADELPHIA & CHESTER RY—A trolley road.

$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. Is

owned by the United Power & Transportation Co.

STOCK & BONDS— Dale. Interest. Outsland'g. Maturity.
Stock, $350,000 ($50) $350,000
1st mtge.. $550,000 ($500 < 1900 5 g. M-N 350,000 Nov. 1, 1930
& $1,000), gold c* (Int. at Finance Co. of Peun., Phila., Trus.
Bonds cannot be called.

Earnings—For year ending Dec. 31,1905, were: Gross, $25,489;
net, $'32; interest and taxes, $18,803; balance, deficit, $18,271.

ROAD—Owns and operates 883 miles of track from Philadelphia to
Chester and from Essiagton to Moore's Station.

OFFICERS.—President, J. A. Rigg; Sec and Treas., T. W. Grooket Jr.

(12) SOUTHWESTERN STREET RY—A trolley road.

Organization—Chartered Sept. 3, 1897.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $400,000 ($50) $400,000 ...... .

1st M., $400,000 (cannot be < 1899 5, 4 g.F-A 400,000 1929
called), gold ($1,000 \ Int. at West End Tr. Co., Phila., trustee.
Suncry liabilities June 30, 1905, $183,546.
Stock and Bo?ids.—$260,000 bonds and all the stook are owned by the

United Power & Transportat'n Co. Interest on the remaining $146,000
was reduced to 4 p. c, in consideration of their guarantee, p. & L, bv
the. Chester Traction Co.

Earnings—For year ending Dec. 31, 1905.were: Gross, $59 631; def
$1,409; iuterest, taxes, etc., $20,173; bal., deficit, $21,583.
Road—Owns and operates 16 miles of track within the limits of

Philadelphia. Track laid with 90-lb. girder and 60-lb. T rails.
OFFICERS—President, John A. Rigg; Treasurer, T. W. Grooket Jr.

PHOENIXVILLE, PA.
PHOENIX GAS & ELECTRIC CO.-Gas, electrle

and trolley.

Organization.—Incorporated in New Jersey Sept. 21, 1901, for the
purpose of acquiring and operating all of the gas, eleotrio and street
railway properties of Phosnixville, Royersford and Spring City, Pa.
Has acquired the entire stook of the Schuylkill Valley Illuminating
Co., Consolidated Schuylkill Gas Co. and Montgomery & Chester
Eleotrio Ry. Co. The capital stocks of these companies, together with
the entire issue of bonds ($100,000) of M. & C. Eleo. Ry. and part of
the bonds of the other two companies have been deposited with the
trustee as collateral for the new mortgage. V. 74, p. 271.
STOCK & Bonds- Date. Interest. Outstanding. Maturitu.

Stock, $1.000,000 $800,000 ...
Phoenix Gas & E., Col.) 1901 5 g. A-O 831,500 Oct. 1, 1951
Tr., $1,000,000 ($500 [ Int. at Real Estate Trust Co.. Philadelphia,
& $1,000), s. f.. gold o* ) Trustee. Can be called at any time at 110.

Schuylk. Val. m. mort., ) 1893 6 g. J-J 60,000 July 1, 1923
$60,000, gold ($500)o* I Int at Tr. Co. of No. Amer., Phila., Trustee.

Consol. Schuylkill Gas ( 1899 5 g. A-O 150,000 Oct. 1, 1929
mort., $200,000 ($500 { Interest at Real Estate Trust Co., Phiadel-
and $1 ,000) c* ( delphia, Trustee.
Bonds.—Of the new Phoenix Gas & Eleotrio bonds, $168,500 are

reserved for future extensions and improvements. A sinking fund of
1 per oent per annum of outstanding bonds becomes operative In 1907.
Bonds of the Consol. Schuylkill Gas Co. may be called in 1909 at par.
ROAD.-Owns e^miles of track between Phcenixville and Spring Oity.

CFICERS.—Pres.,1. J. Brower, Phoenixvllle; Sec. and Treas. F. H.
Sheldon, 1004 Pennsylvania Bldg.. Philadelphia, Pa. V. 74, p. 271.

PITTSBURG, KANSAS.
PITTSBURG RAILWAY & LIGHT CO.
Organization—Incorporated in Kansas on June 15, 1905, as a con-

solidation of the Pittsburg Railroad and the Pittsburg Light &
Power Co.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100) $600,000
1st mortgage. $600,000, \ 1905 5 g. A-O 325,000 April i, 1930
gold ($1,000) c&r* I Int. at Lincoln Trust Co., N. Y., trustee.

1st M. Pitt. RR. $125,000 \ 1900 5 J-J 125,000 Jan. 1, 1920
($1,000), coupon I Int. at Merchants' Trust Co., Phila., trustee.

Bonds—Of the $600,000 new bonds $125,000 are reserved for prior
liens; balaDoe is reserved for future extensions. No sinking fund,
and bonds are not subject to call. The Pittsburg RR. mortgage is sub-
ject to call on any interest date at 105. A sinking fund on these
bonds of $5,000 yearly commences July 1, 1906.
EARNINGS-For 10 months ending Apr*. 30, 1906, gross, 565,252; net,

$20,275.
Road—Operates 23 miles of track centering at Pittsbure, reaching

Frontenao 4 miles north, and Cambria, Chicopee, Fleinming, Weir
City and Scammon, 16 miles southwest; also 2^ miles in Pittsburg.
An extension 8 miles south to Columbus and 6 miles west of Scammon
to Mineral is under construction. Also does lighting business in
Pittsburg and Frontenac. Standard gauge. 40 and tO-lb. girder and
T rail.

OFFICERS—Pres., W. W. Calhoun, Carthage; Vice Prest.. J. W.
ftround, Carthnge; Treas., H. P. Fitch; Seo and Gen. Mgr., Fred. H.
Fitch; Supt., H. T. Morrison.-V. 81. p. 1793.

PITTSBURGH, PA
PHILADELPHIA COMPANY--Gas (natural^ and

manufactured), electric company, trolley.
In Feb., 1906. the United Rys. Investm«nt Co. of San Francisco

acquired control through purchase of $21,000,000 of the $30,000,000
com. stock, paying for the stook acquired partly in its own stock and
partly in anissue of its. ooll. trust bonds. See statement of United Rys.
Investment Co under San Franolsco and also V. 82, p. 393, 988.

Organization.—Organized on May 24, 1884, and was originally a
natural gas company. Operates under special Aot of the Legislature
of Pennsylvania (conferring many valuable rights and privileges)

f
ranted to its predecessor, the Empire Company, in March, 1871. Its
uslness may be classed under three main heads, (1) Street Railways,

(2) Electric Lighting and illuminating Gas and (3) Fuel Gas.
(1) The Street Railways comprise 518-64 miles of track, all operated

(as a matter of convenience and economy) by the Pittsburgh Railways
Co., and embrace the following properties :

The United Traction Company of Pittsburgh,
Consolidated Traction Company,
Mononqahela street Railway Company,
Pittsburgh & Birmingham Traction Company,
Pittsburgh Railways Company (formerly Southern Trac ),
Pittsburgh & Charleroi Street Railway Company,
Allegheny Bellevue & Perrysville Ry.
Suburban Rapid Transit Street Railway Compant
EsstMcKeesport Street Railway Company,
Mt. Washington Street Railway,
Beaver Valley Traction Company,
Pittsburgh <fe Castle Shannon RR .

Washington & Canonsburg Railway.
In Feb., 1902, acquired the elevated railroad franchises which

were granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478,
f'2.) Electric Lighting & Illuminating Gas.—Philadelphia Com -

pany also owns or controls by lease the fallowing companies, forming
the lighting department of its business:

Allegheny County Light Company,
Monongahela Light <fe Power Company,
Southern Heat. Light & Power Company,
Consolidated Gas Company,
South Side Gas Company,
Allegheny Illuminating Company.
Braddock Gas & Light Company,
Ohio Valley Electric Co. of Bellevue.
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The rtrst three ore the only public organizations furnishing electric

current for heat, luht and power to Pittsburgh and Allegheny andthe
territoryImmediately surrounding the sumo. The Consolidated Gas
Company operates under a perpetual charter, and with the Allegheny
Illuminating Company and the South Side Gas Company constitutes the

only gas-manufacturing companies in the cities of Pittsburgh and Al
legheny, and the exclusive right to manufacture illuminating gas in

those cities is said to be vested in them.

(3.) Fuel Gas. -Philadelphia Company, through Its own lines and
those of a number of companies controlled by it, supplies nearly all

the fuel gas consumed in the cities of Pittsburgh and Allegheny and the
manufacturing towns lying along the Monongahela and Allegheny
rivers Company controls by lease 383,701 acres of gas and oil lands

in West Virginia and Pennsvlvania. It oontrols through its ownership
of the Union Gas Co. of McKeesport 39S53 acres and through its ma-
jority ownership of the Equitable Gas Co. 1.110 aires of leasehold.

The principal fuel gas companies controlled are:

Philadelphia Company,
Chak rn rs Valley Gas Company,
Equitable Gas Company,
Pennsylvania Natural Gas Company,
Union Gas Company of McKeesport,
Allegheny Heating company.
Faikmount & Grafton gas Co.

See official statement in Chronicle of July 12, 1902, (V. 75, p. 83,)
for further details regarding the character and nature of the com-
pany's business.

•schedule of capital stock shares of otheb corporation's
owned and possessed.

Shares. Total Issue.

United Traction Co. of Pittsburgh.... 339.999 Common out of 340,000
Consolidated Gas Co. of the City of
Pittsburgh (owns stock of Allegheny
Illuminating Co.) x80,000

Chartiers Valley Gas Co x29,850 ••
*

Pennsylvania Natural Gas Co 19,822 "
Equitable Gas Co. of Pittsburgh 13,774
Equitable Gas Co. of Pittsburgh 4,908 Preferred
South Side Gas Co 15,046 Common
The Allegheny Co. Light Co xl5,000 Common
Washington <s Canousburg Ry 15,100 "
Fairmount <te Grafton Gas Co 3,000 "
Allegheny Heating Co x2,664 "
Consolidated Traction y232,760 Preferred
Consolidated Traction y'284,299 Common
Union Gas Co. of McKeesport 16,0;
Mt. Washington St. Rv 30,000
AUeghenyBellevue&PerrysvllleRy. 5,000
Pittsburgh Railways Co 50,000 Preferred "
Pittsburgh Railways Co 5'\000 Common "
Pittsburgh & Char. St. Ry. Co f 0.000 " "

touthern Heat, Lt. & Power Co 6,000 " "

last McKeesoort St. Rv. Co 5.000 " "

Braddock Gas & Lt. Co 5,000 " "

Seventeenth St. Incline Plane Co.... 5,000 " "

Suburban Gas Co 2,000
Low Pressure Gas Co 1,000 " "

American Transfer Co 1,000 " "

Consumers' Heating Co 1,000 " "

Mansfield & Chartiers Gas Co 500 " "

Morningside Electric Street Ry. Co. . 480 " "

Duquesne Natural Gas Co 200 " "

Fuel Gas Co. of the County of Alle-
gheny 200 " "

Mifflin Natural Gas Co 200 " "
Tarentum Light & Heat Co 100 ««

"

Carpenter Natural Gas Co 100 " ««

PennFuelCo 100 " "

AcmeGasCo 100 " "

Btaddock Fuel Co 70 " '

AcmeFuelCo 70 " •'

The Philadelphia Co. of West Va xl " "
Tustin St. Ry. Co. (no bonds out).... 24 " "
Beaver Valley Traction Co 21,500 " "

All of the above shares marked thus, x, are in the hands of the
Maryland Trust Company, trustee under the first mortgage and col-
lateral trust dated March 1, 1899. Those marked y (with the exception
of 37,015 shares Consol. Tract, common held in treasury of Phila.
Co.) are held as seourity for the collateral trust bonds of 1901, and these
latter bonds are also a second lien on the shares marked x.

* According to balanoe sheet of March 31, 1906, the value of stocks
of other companies owned at that time was $43,407,664.

securities outstanding *

80.000
30,000
20,000
14,000
6,000

20,000
1 5,000
2O.0M0
3.000
5,000

240,000
300,000

being all the stock.

1899

Stock & Bonds— Date.
Stock, common, $30,000,
000; par, $50

Pref. stk.,5p.o.,non-cum.,

)

$6,000,000; par, $50.... S

Phil. Co. 1st & Col. Tr. M. , >

$6,500,000g. ($1,000) o* 5
Phil. Co. con. M. & col. tr. }

$22,000,000 g. ($1,000) \

Notes, $1,500,000 ($1,000)0 1905
Notes, $800,000 1905
AUegh'y County Lt.l st M. 1891
East End Eleo. L't 1st M.
Consol. Gas com. stock,

)

$4,000,000, par $50... >
Consol. Gas pref. stock,

)

$2,500,000, par $50.. S
Censol. Gas, 1st mort.,

)

gold c*&r s

Braddock Gas & L. 1 st M.

)

$40,000 ($500 $1,000) }
sinking fund

Bate.

Q-J

M-S
5 gM-S

Outstanding.

$30,000,000

6,000,000

Last div.,etc.

May, '06, l*a

Mar., '06,

2

1*

Mar.l, 19495,512,000
Maryland Trust Co., Baltimore, Trustee.
1901 5gM-N 14.90-1,000 Nov. 1, 1951
Continental Trust Co., Bait , Trustee.

1895

5 A-O
5 A O
6F-A
6F-A

1,200,000
800,000
500,000
500,000

4,000,000

See text

Oct. 1. 1906
1911
1915

1898

6 F-A 2,000,000 Feb.'06, 2%%
5 g. F-A 5,000,000 Feb. 1, 1948

Marylaud Trust Co., Baltimore, trustee.
1888 6M-N 40,000 May 1, 1908
Interest at Farmers' Loan & Trust Co.,

N. Y., Trustee.
East McKeesport St. Ry. ) 1899 5 g. J-D 250,000 Deo. 1, 1929
1st mortg'e, $250,000 ^Interest at Fidelity Title & Trust Co., Pitts-
($1,000) gold ) burgh, Trustee.

Southern Heat, Light & ) 1899 5 g. J-D 252,000 Deo. 1, 1949
Interest at Mercantile Trust Co., Pitts-
burgh, Trustee.
1899 5 J-D 1,700 000 June 1,194 3
Int. at Mellon National Bank, Pittsburga.
The Union Trust Co., Pittsburgh, Trustee.
1897 6 A-O 50,000 April 1,1917
Int. at Mercantile Trust Co., Pitts., Trustee.
1899 5g. 330,000 Oct. 1, 19-9
Union Trust Co., Pittsburgh, Trustee.
Int. at Mellon National Rank, Pittsburgh.

*This table does not cover such railroad properties as are separately
reported further on.
S'ock—Stock authorized was increased in February, 1899, from

$7,500,000 to $21,000,000, of which $6,000,000 is 5 p, o. non-cumula-
tive preferred. The increase was made to acquire the stock of the Alle-
gheny Co. Light Co., Chartiers Valley Gas Co. and the com. stock of the
Consolidated Gas Co.; also by exchange the United Traction stock. On
Deo. 4, 1901, stockholders authorized an increase to $36,000,000
through the issue of $15,000,000 additional common stock. The in-
crease was mainly for the purpose of acquiring the shares of the Con-
solidated Traction Co. and the Southern Traction Co. V. 73, p. 1112.

Power Co., 1st mortg'e
$300,000 ($1,000) gold

Monongahela Light &
Power Co. 1st mort'ge
$1,700.000

Ohio Valley Electric Co. )

1st mortgage, $50,000. 5

:

Union Gas Co., McKeesp.
1st mort., $340,000 g.,
8 f

Stockholders will vote Aug. 14, 1906 upon further Increasing tbo
common s'ook by $6,000,000 t<> $36,000,000 to provide for the pur-
chase of the Beaver Valley Traction Co. and Washington <& Canons
burg Ry. V. 82, p. 1323.

Bonds—Of the $6,500,000 bonds of 1899 (mortgage trustee,
Maryland Trust Co.) $4,000,000 was issued at once in part payment
for the stock of the Allegheny County Light and Chartiers Valley Gas
Co., and $1,000,000 were originally reserved to retire the $1,000,000
bonds of the Allegheny County Light and East End Eleotrio bonds,
but $12,000 of those bonds have been acquired. The balance,
$1,500,000, was expended for improvements anA additions. The
bonds were in Oct., 1899, listed on the Philadelphia Stock Exchange,
and are also listed on the Pittsburg Stock Exchange. The Philadelphia
Company stock has been listed on the New York Stock Exchange
since October, 1886. and is also listed on the Phila. Exchange. See
application to the N. Y. Stock Exchange in V. 70, p. 1198, and also
in Chronicle of Feb. 22,1902. Of the $22,000,000 bonds of 1901,
$6,500,000 are reserved to take up the $6,500,000 1st col. tr. bonds,
£12,000,000 were to acquire the pref. stock of the Consolidated
Traction Co. and $3,500,000 are for imurovements, betterments, ex-
tensions, &c, out of which there has been issued for betterments to
property of this company $1,595,000; Un. Trac. Co., of Pitts., $150,000;
Cons. Trao. Co., $550,000. Pittsburgh Railways Co., $875,000, and Al-
legheny County Light C >., $100,000.

jVotes—The $1,200,000 notes are dated Apr. 1, 1905, and are secured
by deposit with the Guarantee Tr. <fe S. D. Co., Phila., of 201,000 shares
of Un. Trac. Co. com. stock; $300,000 matured Apr.l, 1906, and #150,-
000 matures semi-annually, to and Including Apr. 1, 1910. Notes
maturing subsequent to 1907 are redeemable at par and 1nt.

Line- ir Tax Decision.—For decision of Supreme Court of Pennsyl-
vania declaring the linear tax ordinance invalid, see V. £0. n. 1729.

Report—Report for year ending Mar. 31, 1905, was in V. 8 ?, p. 1099
The company in 1905-6 sold 32,962,047,370 cubic feet of gas

1905 06. 1904-Od. 1903-04. 1902-03.
Receipts— $ $ $ $

From gas 4,674,851 4,300.r42 4,"77,399 3.769.163
From oil.'.'. ... 98,950 196,331 158,492 161,155

Total receipts
Operating exp. <fe taxes
Improvements, eto

Total expenses

Net earnings.
Div. on stocks owned..
Rents & miscellaneous.

4,773,801
2.053,789

. 993,143

3,016,932
1,726.?69
.1,518,689
. 340,833

4.496,373 4,535.891 3,930,318
1,938.180 2067,006 1,753,172
872,475 612,313 572,227

2.810,655

1,685,718
1,484,281
258,216

2,679,319
1.856,572
1,407,440
213,606

2,330,399

1,599,919
1,424,198
123,486

Total 3,c 86,391
Deduct—

Rentals of leased lines and
other deductions 205,944

Interest on funded deb' ..1,032,310

3,428,215 3,477,618 3,147,603

91,401
992,858

131,853
921,481

118 622
863,283

1,238,254 1,084.259 1,053,334 981,905
Balance 2,348,137 2,343,956 2,424,2-4 2,165,698

Premium on bonds sold... 14.133 1,415 105,625
Discount on bonds sold... 63,060 67,500
Profit on realty sold 2,000
Deferred div. on Consol.
Tract, stock received 698,184

Div. on com. stock (6%)
Div. on preferred stock.

2.299,210
.1,768,569
. 294,679

Balance 235,962
Charged oft

2,345,371
1,737,147
287,237

320,987

2,356,784 2,971507
1,737,139 1,702,931
287,238 287,251

332,407
a 360,569

981,325
47,220

Surplus for year 235,962 320,957 def.28,162 934.105
a Value of capital stock of elev. and surface railway cos. charged off.

EARNINGS—of the companies controlled by the Philadelphia Company
(namely, the Consolidated Gas Co. of Pittsburgh, Allegheny County
Light Co., Equitable Gas Co., Braddock Gas& Light Co. and Pittsburgh
Rys. Co.) for the tiscal years ending Mar. 31. 1906, 1905 and 1904.

1905 06. 1904 05. 1903-04.
Gross earnings $11.97 ,542 $10,969,575 $11,153,952
Operating expenses and taxes 6,874,470 6,448,120 6,505,632

Net earnings $5,096,072 $4,521,4*5 $4,648,320
Otherincome - 157.023 168,192 208,015

Total income $5 253 0f>5

Fixed chges and other deduct'ns. 14,758,879
$4,689,647
t4,506,950

*4,856,335
14,326,562

Net income $494,216 $182,697 $529,773
Dividends on common stock $178,927 $178,927 $110,890
Phila . Co.'s propor. of above div.. *$178.774 *$178,774 *$110,661

"Included in "dividends on stocks owned" In the statement above.
t Includes dividends on preferred stO'k

Dividends. ) 1894. '95, '96. '97. '98. *99. 1900. '01. '02. '03. '04, '05
Percent. \ 5 5 None. 4 4% 5 5% 6 6 6 6
The foregoing dividends are for the common stook. The pref. was

created in 1899, and first semi-annual payment of 2^ p. o. was made
in Sept., 1899, and have been regularly continued since then.

Officers, Etc.—J. H. Reed, President; James D. Callery, Vice-
President (also President of the Pittsburgh Railways Company); J. F.
Guffey, General Manager; C. J. Braun Jr., Treasurer ; W. B. Carson,
Secretary; C. S. Mitchell, Auditor. Directors: Messrs. Reed, Callery,
McCague, O ok, Rhodes, Reilly, Frazier, Bowdoin, Guinness and Cal-
houn. Oflice, 435 Sixth Ave, Pittsburgh, Pa —V. 80, p. 223. 652,1729,
18S3, 1859, 1913; V. 81, p. P08, 559, 77", 1437, 1493, 1611, 1666,
1724; V. 82, p. 101, 281, 393, 510. 569, 1041, 1099, 1323.

(1) PITTSBURGH RAILWAYS CO-A trolloy road.

This was formerly the Southern Traction Co., but in accordance with
the authority vested in it by the terms of its charter, the dlreotors of
the Southern Traction Co. on Deo. 30, 1901, voted to change the name
of the company to the Pittsburgh Railways Co. The Philadelphia Com-
pany had previously acquired all the stock, common and pref., of the
Southern Traction, in accordance with terms in V. 73, p. 1112.
by the terms of an operating contract, effective january 1,

1902, the Pittsburgh Railways Co. assumed control of all the
properties of the consolidated traction co., the united trac-
TION Co. of Pittsburgh and their underlying companies.
The Southern Traction Co. was chartered in 1900 to take over, ex-

tend and operate the West End Traction lines, whioh were purchased
in Aug., 1900, for $4,500,000
Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental

being $15,000 per annnm. See V. 81, p. 778.
The following securities (being in each case the entire issue)are owned:

50,000 shares common stock of the West End Traction Co.
50,000 shares preferred stock of the West End Traction Co.

120 shares capital stock of Virginia Ave. Street Ry. Co.
400 " " " MoKees Rocks & Ingrain St. Ry. Co.
300 " " " MoKees Rocks A Neville Isl. St. Ry. Co.
12't " " " Crafton & Chartiers Valley Tract. Co.
400 " " " Pitts. Banks'lle&Mt. Lebanon S. R. Co.
100 " " " Carnegie Bridge Co.
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Road -The Pittsburgh Rwys. C >. operates 518-64 tulles of track In
Pittsburgh and outlying boroughs. Equipment consists of 821 dosed
motor oars, 552 open motor cars, 177 closed trail cars, 82 open trail

cars and 135 miscellaneous cars.

STOCK AND BONDS— Dale. Interest. Outstand'g Maturity.
Common stock, $2, =.00.000 $2,500,000
Pref. 5 p.coum.,$2,500.000 2.50<>,o00

Par trusts <K400 000 ( 1905 5*3-™ 400,000 See text.

1*1 inn,
* *400,000 5 Int. at Brown Bros & Co.. N Y. & Mhila.,

l'1,uuu ' "• ( or at co's office. Colonial Tr Co., Pitts ,tr

Bonds.—Car trust* in table above mature $40,000 annually from
1906 to 1915, inclusive.

Debt of old Southern Traction Co.
Bo. Trac. IstM coll tr.,'g $1900 5g A-O $3 875,000 Oct. 1, 1950
$4,000,000 ($1,000) C <Int at Union Tr. Co., Pittsburgh. Trustee

West End Traction Gen. M. \ 1898 5 J-J fcOi.000 Jan. 1 1938
$1,500,000 Unt at Union Tr.Co., Pittsburgh, Trustee.
JJnderlying loansof vest End Traction

Pittsburgh Orafton&Mans-$ 1894 5 J-J 19K.000 July 1, 1924
held 1st M l Int. at Pittsburgh Trust Co., Pittsburgh

Pitts*. West End 1st M ... 1892 5 J-J 500,000 July 1. 1922

Bonds.—The southern Traction mortgage cannot be called be
fore maturity. The $125,000 unissued is held for betterments and
Improvements. The Farmers' Deposit National Bauk of Pittsburgh
ottered the bonds for sale in October, 1 900. See V. 71, p. 864. Of the
portion of the 5s of 1&9* of the West, End Traction still unissued, $69o,-
000 are reserved to retire underlying bonds.
Annual Report—All companies owned, controlled and operated bj

Pittsburgh Railways Co. for years ending March 31, 1906 and 1H05:
1906. 1905. I 1906. 1905.
$ $ $ $

Gross 9,512,615 8,56),477 |
Rental, Un ...

Net 3,9- 4,' 13 3,41V 32 Traction .. 552, 18^ 520.784
Other income. 84,556 95,'U9 Rent.. Oou.Tr 1,515,198 1, 95,<48
Total inoonie 4,069,169 3,5 '4.551 Mls«.,int.,&c. 2S2.7S0 1^6,6b8
Interest. 1,670,104 1,582. *33 |

Balance ....sur.42 89Sdf. . 8' ,552

OFFICERS —President, J. D. Callery; 1st Vice-President, J. H Ree>i;

2d Vice-President. 8. L. Tone; Secretary, W. B Carson; Treasurer, C. J-

Braun Jr.; Auditor, C S Mitch-11 Directors, J. D Callery, J H
Reed, Joshua Rhodes, Patrick Calhoun, Geo. E McCague Geo. H.
Frazier, H. J. Bowdoin, J. C. Reilly, Oeo. W. Bacon - V. 73, p. 554; V.
80, p. 1861.

(1 I MOUNT WASHINGTON STREET RY.—A trolley road.

Organization.—Incorporated in Pennsylvania on Oct.. 8, 1901, and
later absorbed the Sycamore street Rv. Also owns the entire ($500,
000) capital stock of the Mount Washington Tunnel Co. .stock of itie

Mount Washington Street Ry. is owned by the Philadelphia Co. The
road is leased to the Pittsburgh Railways Co. for 995 years from Apr
1, 1903, for all charges, including bond interest
Stock & Bonds.— Date. Interest OutHand'g. Maturity

Stock. $1500.001', $50. . .. $1,500,000
1st mtge. & col tr , $t.O 1903 5 g. A-O 1,500,000 Apr. 1. 1933
500,00o,gold ($1,(jO0), > Penn. Co for Insurances on Lives ami
Guar. P. & I ... o* ) Granting Annuities Phila, trustee
Bonds are guaranteed, principal and interest, by endorsement, by

the Philadelphia To I< terest payable in New York, Pitts urgh and
Philadelphia No sln^in. fund and bonds cannot be called. The
stock of the Tunnel Co. has been pledged as collateral under this mort-
gage. See V. 76. p. 1 143.
Road—Operates about 6^ miles of track from Pittsburgh to Mount

Lebanon. Gauge, 5 ft. 2 in. V. 80, p. 222

(2) UNITED TRACTION CO.—
Organization.— Incorporated on July 27. 1896, and In June, 1H97

purchased all the property and franchises of The Second Ave. and North
Side traction companies, and secured control of the Pittsb. \llcg'ienj

& Manchester through a lease tor 950 years and the purchase of its

stock. The Federal St. A Pleasant Valley Passenger Ry. is controlled
through its lease ror 950 years to the North Side Traction In 1902
leased the Pittsburgh <te Birmingham Traction Co and the Pittsburgh
<fe Charleroi S>. R .

In Mar., 1899, the Philadelphia Co. ottered to give $6,375,000 ot its

common stock in exchange for the +17,000,000 common stock oi the
United Traction. See V 68, p. 479. In Oct., 18 -9, exchange of stock
under this plan was begun and 339,999 shares have been acquired.
On Jan. 1. 902, the Pittsburgh Railways Co took ovei this prop

erty, and, under the terms of the operating contract, agrees to piy
current dividends of 5 i>. c on the pref stock and 1 per cent on the
common stock * The agreement lasts until Jan. 1, 1907, <*n:i there-
after unti terminate:! by three months' notice from either p irty.

STOCK & Bonds Date. Interest. Outstanding, thv.nr Mai
Com.sU>ck.*l 7,000,000 (50) $17,000.000 '.Ian.,'06. ^ p.

o

Pref.cum., $3,000,0' ($50) J-J 3,000.000 Jan., 1906. 2\
United Trac. gen m.gold, ( 1897 5 g. J-J 4.750,000 Jy 1 199^
$10,000,000 ($1,000). o* S Maryland Trust Co., Baltimore, Trustee

Interest is payable in New York Citv
Pitts. Alleg. & Manch 5 1,50 ».0 'O Oct 1,1930
Second Ave. Trac. Mort. S 1894 5g. J-D 2,030,000 Dec. t, 1934
gold ($1,000) c* i Maryland Trust Co., Balto., Md , Trustee.
Interest at Brown Bros. <!fc Co., N. Y., or A. Brown & Sons, Balto.

2d Ave. Pass. Gen mort 1889 5 J-J 120,000 July l, 1909
2d Ave. Traction Co. M 1893 5 J-J 300,000 July 1, 1933
Braddock & Turtle Cr'kl st. 1891 6 A-O 50.000 April 1.1911
Loans payable June. MO, '05. 1,2 0>3
The United Traction receives the entire earnings of the North Side,

Pitts. A. & M. and Second Ave. traction companies, subject only to
annual charges of $263,ooo, as shown above.
Dividends—On preferred in 1898,5 p. c; in 1899. 5 p. 0.: in 1900.

5 p. c: in 1901, 5 p. o.; in 1902 5 p. c; in 1903, 5 p. c; in 1904, 5 p. a;
in 1905, 5 p c ; In ' 906, Jan., 2*9 p. o. Dividends of 19% on common
stock commenced Jan 2 ltf03; •« p. c. also paid luly. 190 <. ^ p c in
Jan., 1904. and *p c in July, 1904; in 1905. 1 p.o ; in 1906 Jan.^pc
Bonds—The new United Traction mort. is limited to #10,000,000;

bonds cannot be redeemed before maturity; Maryland Trust Co. oi
Baltimore is trustee. Oi these bonds, $5,250,000 are reserved to
retire the divisional bonds above mentioned. Bon is are listed od
the Philadelphia and Baltimore Stock Exchanges.

Road—The miles of track owned and consolidated are : Mttes
Second Avenue Traction 6383
North Side Traction 31-84
Pittsburg Allegheny* Manchester Traction 2145

Total 11713
REPORT—Not now an operating company.

OFFICERS.—President, James D. Callery; Vice-President, J. H.
Reed; Sec , W. B. ( "arson; Treas.,C. J. Braun, Jr.; Auditor, C. 8. Mitchell
Office, Pittsburg, Pa Financial Agents, Ale-ander Brown <& Sons
Baltimore, Md.—V. 70, p. 329; V. 71, p. 1 80, 12V 1; V. 73, p. 390.

Lines controlled by United Traction Co.

(a) FEDERAL ST. <fc PLEASANT VALLEY RY. - Trolley.

ORGANIZATION—Incorporated Feb. 20, 1868, and has since consoli
dated its various subsidiary companies. The franchise is perpetual.
The North Side Traction Co. on July 20, 1896, leased the Federal

Street & Pleasant Valley for 960 years, assuminir its funded debt of
$1,250,000 and its floating debt of $175,000, and agreeing to paj
rental all taxes, rentals, etc., and also $70,000 yearly in cash, payable
January 15 and .I uly 15, equal to 5 per cent on the $1,400,000 stock.
ot which it owns $752,650. V. 63, p. 31, 76, 189.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock (par $25) full paid 5 J-J $1,400,000 See text.
Oonsol. mort., $1,250,000, $ 1892 5g.J-J 963,000 May 1, 1942

g., $1,000, on 28 miles.. *e l Int. at Fidelity Title & Tr. Co., Pittsburg.
Underlying mortgages— •

Observatory Hill IstM 1887 5 J-J 43,000 July 1, 1907
People's Park Pass 1882 5 J-J 51.000 1913
Fed. St. & PI. Val. mort 1889 5 J-J 89,000 July 1,1919
Allegheny & Bellevue IstM. 1890 5 J-J 23,000 Nov. 1, 1920
Allegheny St. 1st mortgage. 1890 5 36,000 1920
Perry St.lst mortgage 1890 5 J-J 4,000 Nov. 1, 1920
Troy Hill 1st mortgage 1890 5 J-J 41.000 Nov. 1, 1920
Bonds—The consolidated mortgage of 1942 is for $1,250,000, of which

the balanoe unissued is in the hands of trustee to retire all the other
Issues ; mortgage trustee is the Fidelity Title <fc Trust Co., Pittsburgh.
Road— Embraces 33 miles of track (including sidings) on about

17 miles of street; rails mostly 90-lb. girder.—V. 63, p. 189.

(b) PITTSBURGH ALLEGHENY & MANCHESTER TRACTION.—
Organization—Consolidated with United Traction In June, 1897

which purohased all the capital stock (V. 65, p. 27).

( ) PITTSBURGH & BIRMINGHAM TRACTION.—A trolley road.
On Jan. 1, 19' -2., leased for 999 yea^s to the United Traction Co.,

which has agreed to pay all interest, taxes, eto , and also $150,000
annually as rental. Lease is guaranteed by the Philadelphia Co.
Organization—Incorporated Aug 15, 1889; Nov. 19, 1889, leased

f & B. Passenger Ry., including South Side Pass. Ry. Co. Has also
leased and operated since Dec, 1891 Pittsburgh Incline Plane Co. and
Mt. Oliver Incline Plane Co.; operates also Birni. Knoxville <fe Allen-
town Traction Co. In Aug , 1900, purchased the $400,000 capital
stock of the West Liberty Street Ry., and constructed a line to Mt.
/ebanon. V. 71, p. 343.
Stock & BONDS.— Date. Interest. Outstand'g Maturity.

•>toek ($50) Text. $3,000,000 See text.
1st mort, gold, 5s... } 1889 5 g. M. - N. 1,500,000 Nov. 1,1929
($1,000) o* J Fidelity Trust Co. of Philadelphia, Trustee.

8Ms,$12,000.p'd y'rly 5 A-O 80,000
Guaranteed bonds—

Blmn «£r,ox.<feA.lstM. ) 1891 6 g. M - S 500,000 Sept. 1, 1931
«old, interest guar.. $ Fidelity Trust Co., Phila., Trustee.

%T«tmort
A
!
e

-

^.l
1896 5 F " A 300,000 Aug. 1, 1926

West Liberty St." Ry." ) 1 900 5 g. J-J 4<>0,000 July 1, 1930
1st mortgage. . \ Pittsburgh Trust Co., Trustee.
Road— ' »perates 33-80 miles of track, laid with oo-lb. rails, as follows.

Main line. 24 miles ; Brownsville Ave. Ry. (all its $300,000 stook
owned). 7-33 miles; inclines, 2 miles.
Annual Report- Not now an operating company.—V. 69, p. 332,

334; V. 71, p. c 43; V. 72, p. 776.

Lines Leased to Pittsburgh <fc Birmingham Traction.
MT. OLIVER INCLINE RY.—Owned, leased and operated by Pittsb.

A Birm Trac Co. Stock, $100,000. Bonds, IstM. 6s, M. & N., due Not.
1. 1901, $44,500 Up to June, 1906, these bonds not taken up.

PITTSBURGH INCLINE PLANE—Leased for 999 years to Pittsb.
it Birmingham Traction Co., at rental equal to interest on bonds and
10 p o. on $150,000 stock, free of tax; dividends were 9 p. c yearly
for some time, balance being carried to surplus; but latterly increased
to 10 p o.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, par $100, full paid Q-F $150,000 See text.
1st M., $1,000 each c* 1889 6J-J 150,000 July 1, 1919

C 1890 6 J -J 100,000 June 1,1910
2nd mortgage < Subject to call on any June 1 after 1894,

C Int. at Fidelity Trust Co., Phila., trustee.
ROAD—Road extends from Forty Hill, Pittsburgh on Bradford

street to Washington Avenue, on top of nill.—V. 71, p. 343.

('t ) PITTSBURGH & CHARLEROI STREET RY—A trolley Road.
Organization—Incorporated April 19, 1902 and took ver the

Charleroi & West Side Ry.; Is leased to the United Traction Co. for
9oo years from May 15,1902. Bonds are guannteed principal and
tnter-st by the United Traction Co and the Phil .delphia Co. The
enttr- issue or bonds was offered by T. Mellon & Sons and the
Union Trust Co. of Pittsburgh in May. 1902.
-jroCK & Bonds— Date. Interest. Outstanding. Maturity

Stock. $2,500,000 ($50) $2,500,000
Charl. & West Side 1st M 5 p. c. 75,000 8ept. 1,1929
Pitts. & Charl, 1st M $2- f 1902 5g M-N 2,425,0« May 1.1932
500,000 g. ($ 000' ...c* J Int. at Union Tr. Co.. Pittsburg, Trustee.
Honds Of the Pittsburgh & Charleroi bonds. $75,000 is reserved

to retire a like amount of Charleroi & West Side bonds. See V. 74. p.
1039

ROAD -Operates a road between Pittsburgh and Allenport, by way of
Castle Shannon, Finleyville, Monongahela City and Charleroi, a dis-
tance of 34H miles. Completed in Sept., 1903.

Officers- President, J. D. Callery; Secretary, W. B. Carson; Treas-
urer. C. J. Braun, Jr. V. 74, p. 1039, 1090; V. 76, p. 752.

(3) CONSOLIDATED TRACTION-Trolley road.

Organization—Chartered July 15,1895. The company has absorbed
the Fort Pitt Traction. Co. and assumed Its leases of the Citizens' aDd
Che Allegheny Traction companies, and has acquired the control of the
Pittsburgh, the Duquesne and the Central Traction companies. I_n

1 902 leased rhe Monongahela St.Ry. and the Suburban Rap Tran. St. Ry.
t)u Dec. 4, 1901, stockholders of Philadelphia Company approved

plan for absorbing the shares of the Consolitated Traction. See terms
In V. 73, p. 1 112. 284.299 shares common and 232,760 shares preferred
have been so exchanged.
Stock— Far. Interest. Outstanding. Dividend-,

Oon.uion stock $50 J-J $15,000,000 Jan., 1906, 1%
Pf. stock. 6 p.o. cum. 50 6M&N 12,000,000 Oct., 1905, 3%
Notes payable June 30, 1905. $450,00f.

; he preferred stock carries cumulative dividends of 6 per cent per
annum, and has the right to participate equally with the common stook
-vlien that has received 6 per cent. All arrears of dividends were
paid up in Jan., 1903. V. 76, p. 48. First dividend of 1 p. c. on common
paid Jan. 2. 1H03; then 1 p c July, 1903. In 1904,2 p. c; in 1905,
2 p. o In 190 ;

. Jan., 1 p o.

Road -Controls about 126 miles of track In all.

Officers—President. J. D Callery; Vioe-Prest. J. H. Reed; Sec. W.
B Carson; Treas., C. J Braun Jr.; Auditor. C. S. Mitchell.—V. 72, p.
821, 872, 934, 1080; V. 73, p. 553, 723; V. 76, p. 48; V. 79, p. 627.

Linns coiitro led by Consolidated Traction.

( )
ALLEGHENY TRACTION.—

Organization— incorporated July 23, 1890. April 1, 1896, this
company was leased to the Fort Pitt Traotion Company for 950
years at a rental of $25,000 per annum.
Stock & Bonds— Date. Interest. Outstand'g. Lastdiv.,ete.

Stock, $500,000, par $50 5 p. c $500,000 See text.
Guaranteed bonds-

Mill', ale Etna <V- .Sharps- ) 1893 5g. M-N 750,000 Nov. 1, 1923
burg 1st M. $750.000,g. J Int. at Pittsburgh Tr. Co., Pittsb'gh, Trustee.

Dividends The semi-annual dividend of 2^ p. o. due June 1, 1901,
was passed, the proceeds being used to pay off the floating debt. In
1902, 4 >a p.o. In 1903, 5 p.o. In 1 904, 5 p. o in 1 05, 5 p.o.
Road—Including Mlllvale Etna &, Sharpsburg, la's miles of road.
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(b) CENTRAL TRACTION.—Trolley.

Lease—Incorporated Dec. 21, 1888. Leased from April 2, 1896, to

the Consolidated Traction ror 950 years at 3 p. c. per annum on par

value of $1,500,000 stock, see V. 61, p. 1154—and In May, 1896, stock

holders were ottered privilege of exchanging their stock for receipts,

which were redeemed at $30 per share on Oct. 1, 1896, in Consolidated

Traction Co preferred stock at par. 29,133 siares ol Cent. Trao. stock

(out of 30.OOO1 have l>een so exchanged. V. 62. p. 1087.
cTOrK g. Bonds—Miles. Date Interest. Outstanding. Maturity.

8tock-paT$5oT * 30 '000 8Uares
I See text

see text... ... 3%A-03i \ 30 paid up. \
Bee text.

lstM$>75,000$ 6 1889 5 J-

J

$375,000 July 1. 1929
cable line $500 I Interest at Union Trust Co., Pittsburgh.

Bonds of Central Passenger Ry. controlled.

1st M $250, < 4 1894 6 A-O 125,000 Oct. 1,1924
000 $1 000 \ Interest at Union Trust Co., trustee, Pittsburgh.

Dividend*—Feb. 1. 1892. $2 50 In stock ; in 1896, Feb., 2 p. o. in oash;

In 1898 Nov., 1 ^ p. c in cash: tn 1899,3 p. c; in 1900, 3 p. c; in 1901.

3 p. c; in 1902. 3 p. o. In 1903,3 p. o. In 1904, 3 p. c. In 1905,

3 p o. In 1906, 14 p. c

Road—8 5 mile* of road, of which it controlled by ownership of

capital stock, Central Passenger Ry., 3>« miles. —V. 62, p. 948, 1087.

(c) CITIZENS' TRACTION—A trolley road.

Organization—Incorporated July 6, 1887. On Sept. 1, 1887, pur-

chased the eutire capital stock ($200,000) of the Citizens* Passengei
Ry., which it now holds.

LEASE—leaned troui Nov. 1, 1895, to Fort Pitt Traction Co. (now
Consol. Traction) for 950 years at 6 p. o. per annum on $3,000,000 cap
ltal stock In addition the lessee agreed to pay a floating debt of $175,
000, and at maturity mortgage debt. V. 61, p. 661.

STOCKS & Bonds— Date. Interest. Outstanding. Maturity
Stook ($50) fully paid 6 M.-N. $3,000,000 f.p. See text.

1st mortgage ($1 .000)
J

1887 5 A.-O. 1,250,000 Oct. 1, 1927
Not subject to call, t Fidelity Title & Trust Co., Pittsburgh, Trustee

__ . . an nnn S Past due, but al-
Purchase money mortgs 95,000

£ lowed t0 run on
Bonds of lines whose, stocks are owned.

Penn St. Pass Ry IstM 1892 5 J.-D. 250,000 June 1, 1922
Interest and divirteuds payable at Union Nat. Bank, Pittsburgh, Pa.

Road —Owned and operated 30-5 miles of track on lo miles ol

street-V. 60. p. 930: V. 61. p. 112. 516. 661.

(d) DUQUE8NE TRACTION-rA trolley road.

LEASE—Incorporated Jan 25,1890. Leased from April 2, 1896, to

the Consolidated Traction for 950 years at 4 per cent on the $3,000,000
Btock. but dividends for a year and a-half were withheld for payment
of floating debt of $180,000. In May, 1896, stockholders were allowed
to exchange tlieii stock for receipts, redeemed Oct. 1, 1896, at $37 pet
share In 6 per een 1 preferred stock of Consolidated Traction Company
at par. 52,535 shares out of 60,000 have been so exchanged. See
V. 62, p. 10«7
Stock A. BONDS — Date. Interest. Outstanding. Maturity

D* b .mem #,,«„ ...m 5 Text. $3,000,000 See text.
Btock ($50) fully paid

i Djv paya,,,lH at Flde i. Tltle & Tru8t Co> pnts'h

i+ m„^.,o,^ „<> 1890 '5 J. -J. 1,500,000 July 1, 1930
lstmortgage o.

^ Kl.lei ty Title & Trust Co , Pitts., Trustee.
Dividends were 5 pel cent, J&J, bu in 1893 and 1894 none paid;

In 1895, 4 p. o.j In 1896, none; in 1*98, 3 p. c; in 1899, 4 p. o; in 1900.
4 p. c: in H»01 4 p. c ; In 1902, 4 p. c; in 1903. 4 p c; in 1904, 4 p. c
In 1905, Apr 20, 2 p. c ; July, 2 p. c. In 1906, April, 2 p c.

Road Ai time ol lease in 1896 controlled 11 companies, having
333 lts miles of road
—V. 60. p. 930: V 61, p. ijs, 794. 1154; V. 62, p. 948, 1087.

(i ) FORT PITT TRACTION—See Consol. Traction Co.

(f ) MONONGAHELA STREET RAILWAY -
Organization- <>u May 26, 1898, absorbed by consolidation the

Schenley Park ,V Highland, Homestead & Highlands, Braddock <te

Homestead, and the Braddock & Dnquesne.
In lJC' ember, 1901, the Monongahela Street Ry., the Wllkinsbnrg &

East Pittsburgh Street Ry., the Wilkinsburg <fe Ver< na street Ry. and
the Pitcairn &i Wiimerding Street Ry. (construction of latter two roa is

completed during \ e. r 1903 04), were merged in the Monongahela
Street Ry and stock was inci eased from $1,000,000 to $7,000,000
See V 7 , p 1112 On Jan. 1, 1902, the Monongahela 8treet Ry.
was leased for 99 years to the Consolidated Traction Co. for interest,
taxes, etc, and an annual rental beginning with $165,000 the tlrst

year and increasing $1K,7 O each year until $315,000 is reached.
Lease is guaranteed by Philadelphia Co. First dividend under lease
(2 per ceil i wa- • aid in July, 1904. See V. 79, p. i.6J. In 1905, Jan.,
I 1* p .; uly 135 p. ,-.

Stock & Bonds— Miles. Date. Interest. On Island'g. Maturity.
Stock, $7,ooo,ooo. See text $7,000,000 See text.
Mon St R\ . 1 st luort., ( 17 1898 5g. J-D 1,000,000 June 1, 1928
$1,000,000, gold .. S Union Trust Co., Pittsburgh, Trustee.

Wilk. & E. Pitts M.)
$2,0OU,000.gold(.*l, > ..

000) . ....OAT)
Wilk & Ver M..+700,- )

0<i0, g. ($ ,' "Ol (<er5 •
Pit & Wil M ,

+70O,. >

000. ".. $l.OOO. .c.vr s •

1899 5g.M-S

1901

1901

5g.J-D

5g.J-J

2,000,000 Sept. 1, 1929

602,000 June 1, 1931

405,000 July 1,1931

Bond» Th' Union Trust Co. of Pittsburgh is trustee of all mort-
gages and interest i>- payable at Mellon National Bank The Wilks. &
Vet-

, bou 's a e guaranteed, p and i., by Wilk. & E Pitts. St. Ry Co.,
Monongahe a ht Ry. 1 'o . . Cousid. Trae. Co. and Phila. Co. of Pittsb.

Road owns 23< 3 miles of track, including branches; 90-lb. rails.

REPORT—Not now an operating company.
Officers -Pi esMcnt. W L. Mellon; Vice-President, A. W. Mellon;

Treas.. W s Mitchell.- V 72, p. 776; V. 79, p. 269, 627, 735.

(g) PITTSBURGH TRAtTTloN—A trolley road.

Organization Incorporated April 30, 1887.

Lease—Leased from April 2, 1896, to the Consolidated Traction for
950 years at 7 per cent <>n the $2,500,000 stock (see V. 61, p. 1154)
but l*a years' dividends were used to pay floating debt of $250,000
In May, 189n. stockholders were ottered receipts for their stock,
which were redeemed at $70 per share on Oct. 1, 1896, in preferred
stock of ( oupoi Traction Co. 49,500 -hares out of 50,000 have been so
exchanged See V 62, p. 948. Pittsburgh Traction owns the $250,000
capital stock of Kloomtield St. Ry. and guarantees the bonds.
Stock ot doNDs. Date. Interest. Outstanding. Last div., etc.

Stock, $2,500,000 (par $50) .... 7A-Oj/ Text. See text.

1st mort 5s nO 1 *87 5 A.-O. $750,000 Oct 1, 1927ist mon. ds c
j Fldellty Titlo & Tru8t Co-> Pltts ( TrU8tee .

Guaranteed bonds—
Bloom icld Street Ry., 1st 1 1893 5 F.-A. 250,000 Aug. 1,1923
our ... c* \ Interest at Pittsburgh Trust Co., trustee.
Stock—Issued 50,000 shares, on which $38 each has been paid.

Dividends—At company's ottlce, Pittsburgh. Dividends in 1895, 6
p.c; In 1896, none see a Dove In 189", 5*2%; in 1899, and since, 7%.
Road. —Owns 12 67 miles of track Bloomneld St. Ry. owns 3 miies,

(t.) SUBURBAN RAPID TRANSIT ST. RY.
Organization Was leased on Jan. 1, 1902, to Consolidated Traotion

Co. £ r tioo j HiirH u t an annual rental of $56,000, as well as paying all
Charges, including Interest and taxes.

STOCK & BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $1,40<>,000 .I-.I $1,400,000 Jan.,'06, 2%
1st mort., $200,000. > 1893 6 g. M-S 200,000 Sept. 1,1913
gold, ($1,000). ... J Int. at Safe Dep. & Trust Co., Pitts.. Trustee.
Dividends.—In 1903, 4 p. 0. In 1904, Jan., 2 p. c; July, 114 p. <v; la

1905, 4 p. o ; in 1 906, Jan.. 2 p
Road— Operates 14*2 miles of track on 6 miles of street.

(.) SEVENTEENTH STREET INCLINE PLANE CO.

0"QA* IZAT on—Is a reorganization on Deo 28, 1904. of the Penn
Incline Piaue Co. Entire stock is o .vned by the Philadelphia Co. Is
operated by the Pittsburgh Hys Co.
STOCK & Bo*d*— Date. Interest. Outs<and'g, Maturity.

Stock, $250,000. $."0 $ 50.000
1st mortgage, $125,000 ) 1905 5 our. M-S 125,000 Mar. 1, 1935
($1 000) guar o" S Int. at Colonial Tr. Co., Pittsburgh, Trusiee.
Bonas—No s. '. and bonds are not subject to call. Are guar., p. and

1.. by the Phlldelphia Co.
Earnings For year ending Deo. 31. 1905, gross, $24,649 net;

$12,992; Axed charges. $6,717; sun lu , $6,275.
Offic rj.—President, J. D. Gallery; Vice-Pres., 8 L. Tone; Sec, W.

B. Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell.

(ft) BEAVER VALLEY TRACTION—A trolley road.

In July, 1905, con'rol was acquired by the Philadelphia Co. of Pitts-
burgh. V. 81, p .^06.

Organization—Incorporated in perpetuity June 29, 1891, and owns
entire capital stock of Beaver Valley St. Ry. Co. and of Central Elect.
St. Ry. Co., purchased Aug. 8, 1891, operating them as one road under
999-year lease. Charter and franchise perpetual.
In 1900 stock was increased from $300,000 to $1,000,000, and then

purchased the stock and property of the People's Electric Street Ry.
of Rochester, the College & Orandview Electric Street Ry., the Roch-
ester & Monaca Electric St. Ry. and the Beaver <fe Vanport Electric
St Ry.; also owns entire capital stock of Rivervlevv Elec. St Ry. Co..
the H'reedmn & Conway Elec St Ry. >'o. and the Vanport Elec. St.

Ry. Co , none of which have any separate bond issues. In Jan., 1902,
authority was given to increase stock from $1,000,000 to $1,500,000.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
St'k ($1,500,000) par $50 $1,075,000
1st mortgage, $150,000, 5 1891 6g.J-J 150,000 July 1,1911
gold o ( Int. at Union Tr.Co., trustee, Pittsb'gh, Pa.

2dmortgage,gold,($500M 1895 6 g. A-O 100,000 Oct. 1, 1915
$100,000 o'llnt. at Union Trustee, trustee, Pittsburgh.

1900 5g. A&O 675,000 Oct. 1, 1950
Int. at Pa. Co. for Ins. on Lives & Granting
Annuities, Phila., Trustee.

Gen. mort.. gold, $3,000,-/ 1903 5g . M-N 500,000 Nov. 1, 1953
000 ($l,oo0) o* s Int. at. Northern Trust Co., PhiU., trustee.

People's El. St. Ry. IstM 6 M&N 50,0 May 1, 1912
People's Elec Street Ry.

J
6 F&A. 25,000 Feb. 20,1915

2d mort J Interest at Union Trust Co., Pittsburgh.
Bonds—Of the $1,000,000 consols, $325,000 are reserved to

retire underlying bonds. Bonds are redeemable at no and accrued in-
terest; V. 71, p. 913. Of the new general mortgage for $3,C00,000,
$1,000,000 are reserved for prior liens and the remainder for ex-
tensions and improvements at 75 p. c. of cost, lhe new bonds are re-
dee uablein any amount at any'time at 1 10 and int. See V. r

<7, p. 2158.
Road—Owns and operates 32 miles of track, connecting th« various

towns and boroughs in the Beaver Valley, from Morado e'ark south-
erly via Beaver Falls to Beaver and Vanport and to Rochester and
Conway. Laid with 90-lb. and 73-lb. girder rails. Owns 51 cars, with
street sprinkler and snow-sweeper.

Earnings—For fiscal year ending Sept. 30, 1905, gross, $248,248;
net, $114,943; charges, $91,941; surplus, $23,002.

OFFICERS—Pres., J. D. Callery Pittsburgh; Vice-Pres., 8. L, Tone,
Seo'v, W. rf

. C«rsoc; Treas., O. J. Braun Jr ; Auditor, C. S. Mitchell.—
V. 77, p. 1224, 2158; V. 81, p. 506, 1664, 1790.

(rt) ALLEGHENY BELT.EVUE & PERRYrfVILLE RE-
ORGANIZATION—Incorporated in Pennsylvania on Feb, 8, 1905. En-

tire stock is owned by the Philadelphia Co. Is leased to the United
Tracti n Co. for 995 years from March 1, 1905, at a rental of 5 p. 0.
on the stock.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stoik, $250,O 0, $50 5 M-S $250,000 Mch., '06, 2ifl%
1st M, $SOO,000, gold) 1905 5 g. A-O 500,000 April 1,1935
($1,000), guar o^Penn. Co. for Ins. on L. & G. A., Phila .Trust.
Bonds—Are guaranteed, p. and i., by Phila. Co. Interest is payable

at company's office or by Brown Bros. <te Co., N. Y. and Phila. No
sinking fund and bonds are not subject to call.

Road—Operates 84 miles of track from Allegheny via Westvlew
to Bellevue. Gauge, 5 ft. 2^ in.

OFFICERS—Pies., Jas. D. Gallery; Vice-Pres., S. L. Tone; Sec, W, B.
Car- on; Treas., C. J. Braun Jr.

1st con. mortgage, gold,

'

$1,000,000 ($l,000)..c*;

0) WASHINGTON & CANONSBURG RY.—A trolley road.

Acquired by Pittsburgh Rys. Co. in ec, 1905. V. 81, p. 1«66.
Organization.—Incorporated in Pennsylvania on June 2, 1902*

Successor on June 2, 1902, to the Washington Electric Street Ry.
Controls the Washington & Eastern St. Ry. Franchises perpetual.

Stock & BONDS— Dale. Interest. Outsland'g. Maturity.
Stock, $1,000,000, $50 $1,000,000
Wash. El. St. Ry. 1st M. 1897 5 g. 125.0O0 Feb. 1, 1927
1st mort., $650,000, > 1902 5 g. J J 525,000 July 1, 1932
gold c&r { Int. at North Am. Sav. Co., Pittsburg, Trustee.
Bonds— A. sinking fund of $5,000 per annum becomes operative after
5 years; $1 25,000 of the new bonds are reserved to retire the bonds of
the Washington Electric est. Ry.

Earnings—For flsoa] year ending June 30. 1905, gross, $106,75&
net, $47,462; ch&ises, $32,500; surplus, $14,962.

Road—Operates 12*3 miles in and between Washington, Tylerdale
and Canousburg.

(f) MORNINGSIDE ELECTRIC ST. RY.—
Organization!— incorporated in Pennsylvania on Julv 14. 1904.

Entire sto k is owned by Philadelphia C>. Is leased to the Consolt-
doted 1 ractlon Co. for 995 yearsirom Sept. 3.•, 1905, at a rental of
5 p. 0. on stocK.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2t,0u0, $50 5 A.-O. $24,000 SteUxt.
1st morr!?si?e «200 - C190 '5 5 g. A.-O. 20O.000 Oct.l.li«35

000 ^o dZr n vi \ UlU re8t ' '
liir" of Brown Bros. & Co.. Phila.uuu.goiu.guar. p.Ai.

^ penjl (
,

() f(jr [ns ou Live8& G A> PJlila jTri
ROAD—Operates 3 1-3 miles of track. Gauge, 5ft. 2 v,in.

OFFICERS-Pres., Jas. D. Callery: Vice- Pres., S. L. Tone; Secretary
W. B. Carson; Treas ; C. J. Braun Jr

WEST PENN RAILWAYS CO.-Tiolley andeleo-
crio lighting.

Organization.- Incorporated in Pennsylvania on Feb. 17, 1904,
and is a consolidation of the Pittsburgh McKeesport <te Connellsvllle
Ry., the Uniontown <te Monongahela Valloi ivy., the Connellsvllle
Suburban Street By., the Greensburg & Southern Electric Street Ry
1 ml of lo electric-lighting companies In various cities and towns trib-
utary 'o the ruad in addition to street railway, does eleotrio-ligh.tr
lug and power business. Franchises ;ir < for s. N. W. Hal-
sey <fe Co., of New York, offered tu« b mis for sale in May, 1905. (V.
80, p. 1914.)
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Interest. Outstand'a.
$3,250,000

2,750,000

3,026,000

Maturity.

May'06,li4%

Jan 1, 1931

Stock & monds— . Date,
Common. *3.250.000 ($100)
Pref ,$2,750,C00,5%, n. c.

)

($100) s

1st M. $6,000,000, gold) 1905 5 g. A-O
($500 & $1,000).. o' Slnt. at Colonial Trust Co.. N Y„ Trustee.

P. McK. &L., 1st con. M.,) 1901 5 J-J 2,797,000 Jan. I, 1931
>0,000 ($1,000), g. > Int. at Mercantile Trust Co., Pittsburgh.

Cannot be called ) trustee.

Con. sub. st. Ry. mtge , ) 1902 5 g. J-J 175.000 Jan. I. 1932
*17o.0()0. guar S Int at Mercantile Trust Co.. Pitts Tr.

ts —In addition to the issues given abo ve. there are $504,000
underlying liens outstanding, but as these will be taken up with a
like amount of n - w bonds, we omit them from the utaumeni. The
remaining $2,-170,000 are reserved for extensions at 90 p. c. of cost.

No. s. f. and not subject to call. See V. tO, p. 1914. The Connells-
ville Bub. bonds were guaranteed, p. and i., by the Pitts. McKeesp. <fc

Conm-D-v. St. Ry.
Dxviaends—The first quarterly dividend on pref. stook. 1H p. o., was

paid Feb. 1, 1906, and 1*4 p. c. was again paid May 1, 1906
EARNINGS—For year ending Dec. 31. 1905. gross. $1,060,238; net,

after taxes. $480,480; interest, $326,675; surplus, $153,805. In 1904,
gross. $909,734; net, $379,638.
Road- Owns and operates 94 miles of road from Duquesne (adjoin-

ing Pittsburgh) to"McKeesport, Versailles, Buena Vista, Mt. Pleasant;
Soottdale, Councils ville, Leiseuring, Dunbar, Uniontown and Fair-
chance.
Officers - Chairman of Board, E. C. Converse; Pres., W. 8. Kuhn ,

Vice- Pr<»s.. Jas. 8. Kuhn; Sec, Root. P. Watt; Treas., J. B. Van Wag-
ener.—V. 81, p. 1611; V. 82, p. 50, 693, 1041, 1103.

PITTSBURGH M'KEESPORT & GREENS-BURG RY—A trolley road, l-opulation served, 75.000.
Organization—A consolidation on June 28, 1901, of the Greensburg

& Hempnela Electric St. Ry. and the Westmoreland Ry. All franchises
are perpetual and about two-thirds of the road is over private right
of way. Bonds listed on Pittsburgh Stock Exchange.

STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.
Stook, $1,500,000 $1,030,000

lBtMtM «, =500 000 ( 1901 5? J-J 1,320,000 July 1, 1931
,*t J&«\* £a ' »1 Int. at Harrisburg Trust Co., Harrisburg.Trus.,
(fcl.OOO) gom °

^ or at Manufacturers' Tr. Co., Providence, R. I.

Bonds—The remaining $180,000 unissued bonds can only be issued
under strict provisions, "and with the approval of the trustee, for bet-
terments and additions. See V. 73. p. 33; V. 76, p. 811.

Report—For year ending Deo. 31—
Gross. Oper. Expen. Nt t.

1905 $1*2,630 $93,550 $89,090
1904 159,058 76,334 82,724
Road—Owns and operates 22 miles of track from Irwin through

Jeannette and Greensburg to Youngwood and Hunker. An extension
of 6 miles to Trattbrd City is under construction to connect with Pitts
burgh (City) Railways Co., which is nearing completion. 74-lb. T and
90-lb. girder rail. Gauge, 5 ft. 2*9 in.; 22 cars. Owns in fee one pleas-
ure park. Power supplied by the Westmoreland Lt. H. <fe Power Co.
OFFICERS—Pres., L. B. Huff; Vice-Pres., W. D. Chapman; Sec. Treas.

and Gen'l Mer., P. A. Gibson, Erie; Supt., M. A. Coffey. General
office, Greensburg, Pa.—V. 76, p. 811.

PITTSBURGH & ALLEGHENY VALLEYRY-A trolley road.
In June 1906 control of the road changed hands. See V. 82. p 1438.
Organization—Incorporated in Pennsylvania as a consolidation m

December, 19o2, of the Apollo Vandergrift & Leechburg Eleotric
Street Ry. and the Vandergrift & New Kensington Street Ry. Owns
entire capital stock of the Apollo Eleotrio Light, Heat & Power Co.,
the Leechburg Electric Light & Power Co., the Mew Kensington Elec-
tric Light. Heat & Power Co., the Parnassus Electric Light &. Power
Co. and the Kisklminetas Bridge Co. All bonded and floating debt of
those oompanies has been retired and the capital stock pledged as
collateral under the new 1st mortgage. Will operate over private rights
of way except in towns.
STOCK & BONOS— Date. Interest. Outstanding. Maturi'y.

8tO0k, $1,500,000. $750,000
1st inort., $1,100,000 ) 1903 5 g. J-J rj 400,000 Jan. 15, 1933

g. ($500&$l,000)..c < Int. at Int. 8av. & Trust Co.. Pittsburgh, trust
Bonas—Cannot be called before maturity. See V. 75, p. 1401.

Earnings.—From March 17 1906 to May 31 1906, gross, $11,602;
net, $7,062.
Road—Is to operate 20 miles of track connecting Apollo.Vandergrlft,

Hyde Park and Leechburg and Valley Camp, Arnold, New Kensington,
and Parnassus, of which g^ miles between Apollo, Vandergrift, Hyde
Park and Leechburg is in operation. 70-lb. rail. Remainder expected
to be completed about Jan. 1. 1907.—V. 77, p. 90; V. 82, p. 1438.

ST. CLAIR INCLINE PLANE-A cable road.
Organization—Chartered Sept. 9, 1885. Road completed in 1889.

Stock, $150,000 f. p.; 1st mortgage, $1,000 each; 6s, M-N, $75,000,
due Nov. 7, 1909. Interest at Mellon Nat. Bank. Dividends—In Jan.,
1893, 2^%. None since. Road is four-tenths of a mile long.
OFFICERS—Pres. and Supt., W. S. Hughes; Treasurer, R. B.Mellon;

Secretary. H. A. Phillips. Office, 514 Smithfleld St., Pittsburg.

PITTSFIELD, MASS.
PITTSFIELD ELECTRIC STREET RY--
In 8ept., 1904, the RR. Commissioners granted permission to in-

crease stock from $200,000 to $300,000. V.79, p. 1267.
STOCK & BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $300,000 . $250,010 1904-05,6%
New 1st mortgage, gold, > 1904 4g. J-J vOO.OOO July], 1923
$200,000 5 Int.at Berkshire L.&Tr.Co., Pittstield,Mass.

Floating debt Sept.30, '05 $50,000
Road—Owns 29*36 miles of track. An extension to Hinsdale is

completed and is now in operation.
Earnings.—For year ending Sept. 30, 1905, gross, $161,585 ; net.

$46,527; taxes and Interest, $18,392; dividends (6 p. c. on $250,000),
$15,000; insurance, $8,073; park expense, $2,260; bal., sur., $2,852.
Officers. -Pres., Joseph Tucker ; Treas., Charles E. Merrill; Seo'y,

J. M. Stevenson.—V. 74, p. 1253, 1309; V. 75, p. 78; V. 79, p. 1267.

PLATTSBURGH, N. Y.
PLATTSBURGH TRACTION CO. -A trolley road.
Organization Etc.—Chartered May 27, 1896. Capital stook,

$100,000 (par $100). First mortgage 6 p. c. gold bonds of 1896, due
1926; int. J-J., at N«w York Trust Co., N. Y., Trustee; authorized
$100,000, issued $80,000. For year ending June 30, 1905, gross, $21,-
577; net, $7,9<j3.
Road—Owns 6*2 miles of track: rail, 50 lbs. T- Prest , E. N. Sander-

son; Secretary, W, L. Pattison; Treas. and Gen. Mgr., A.. E. Reynolds.

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RY--
Organization—Chartered on Jan. 3, 1900, as the Pembroke St. Ry.

to operate a railway in the towns of Pembroke and Kingston. In
Sept., 1900, was consolidated with the Plymouth & Kingston Street
Ry. and the Brockton & Plymouth Street Ry., and in Nov., 1900, name
changed as above. Franchise perpetual.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $295,000 ($100) $295,000
1st mortgage, $300,000 ) 1900 4^g..T.-D. 260,000 Deo. 1, 1920
($1 ,000) ,

gold o* S Int. at Old Colony Tr. Co. .Boston, Trustee

.

Plymouth & Kingston, ) 1890 5J.-J. 35,000 Jan. 1, 1910
1st mortgage, $3o,000, > Interest at International Trust Company,
o. $100-$500 ($1.000) . > Boston, Trustee.

Notespayable March 31.1906 160,000
Bonds—Ol the new $300,000 mortgage, $35,COO are reserved to

retire the Plymouth A Kingston Ry. bonds. See V. 72, p. 44.
EARNINGS— For years ending Dec. 31— 1905. 1904. 1903

Gross earnings $102,143 $101,124 $97,812
Operating expenses 70,665 71,509 74,411

Net earnings $31,478 $29,615 $23,401
Fixed charges „ 21,291 23 029 21,456

Surplus $10,187 $6,586 $1,945
ROAD—Plymouth through Kingston, Pembroke and Hanson, to Whit-

man, 2406 miles of track. Operates 26 passenger and 6 other cars.
OFFICERS— Pres., James D. Thurber; Vice-Pres., Chas. I Litchfield;

2d Vlce-Prest.. F. S. Pratt; Treas., A. Stuart Pratt; Asst. Treas., G. E.
Chase; Clerk, Henry R. Hayes; Mgr. and Tr. Agents, Stone <fe Webster,
Boston.—V. 77, p. 2158.

POMEROY, OHIO.
OHIO RIVER ELECTRIC RY.& POWERCO,
a trolley road.
Organization Incorporated in 1900. Owns all the capital stock

($50,000. of the Pomeroy & Middleport Electric Co.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

8tock, $300,000 ($25) $300,000
1st mtge., $315,000, gold, ) 1900 5 g. J-J 315,000 July 1, 1924
($100. $500. $1,000) .o* (Int. at Columbia Ave. Tr. Co..Phila.,Tru8.
Earnings—For year ending Dec. 31, 1905: Gross, $53,196; net,

$23,071; charges, $17,791; surplus, $5,280.
Road—Owns and operates 13*2 miles of road extending through

Middleport, Pomeroy. Syracuse and Racine, Ohio.
OFFICERS—President, Percy M. Chandler; Vice-Pres. and Gen. Mgr.,

John Blair MaoAfee; Secretary, J. Clark Moore; Treasurer, Jos. T.
Walmsley. General office. North Amer. Building, Philadelphia, Pa.

PONCE, PORTO RICO.
Population in 1906 was about 34.000.PONCE ELECTRIC CO.—Incorporated in New Jersey

in 1902. Owns the securities of the Ponce Ry. & Light Co., which
owns the railway between Ponce and the Playa and the eleotrio
light business of Ponce and the Playa. Abo owns 100 acres of shore
property at the Playa, to be used as location for the only deep-water
wharf in the harbor. Railway franchise expires in 1961 and electric-
light franchise in 1963.
STOCK & Bonds.— Date. Interest. Outstand'g. Maturity.

Stock, $500,000 ($100) $500,000
Coll. trust 1st mtge., 5 1902 6 g. M-N 243,000 May 1,1927
$750 000, gold o* <Int.atBos.SafeDep.&Tr. Co., Boston, Trus.
Bonds—Are subject to oall as a whole at 105 and interest on any in-

terest date. A sinking fund of 1 p. o. per annum of the entire amount
of bonds became operative May 1, 1903, and is invested in the bonds at
not more than 107 13 and interest. $7,000 bonds have been canceled
by this fund to date.
Earnings—For 22 mos. ending Dec. 31. 1905: Gross, $88,574; net,

$32 182; interest, $2 8,444: surplus, $3,738.
Road—Operates 4 30 miles of track between Ponce and Port Ponce.

60-lb. rail. 10<ars.
OFFICERS.—President, John W. Hallowell; Vice-Pres., Chas. D. tVy-

man; Treas., A. Stuart Pratt; Seo., H. R. Hayes; Transfer Agents, Stone
& Webster, Boston, Mass.—V. 74, p. 268, 478.

PORT JERVIS, N. Y.
PORT JERVIS ELECTRIC LIGHT, POWERGAS & RR. CO-
Orqanization—is a consolidation in 1901, of the Port Jervis Eleo-

trio Street Ry. Co , the Port Jervis Light & Power Co., the Port Jer-
vis Gas Co. and the Deer Paik Eeotrio Co.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $450,000, *100 $450,000
1st Mortg'e, $450,000 ) 1902 5 g. J.-J. 275,000 Jan. 1, 1932
($1,000) gold c* s Int. at Knickerbocker Trust Co., N. Y., Trustee.
Bonds—Of the authorized issue of $450,000, $175,000 are reserved

for extensions and improvements at the rate of 85% of cost.
ROAD—Operates 4*3 miles of track, 60-lb. T rail; 6 cars. Supplies the

city with light.

EARNINQS.-For year ending June 30, 1905, gross, $11,043; def. from
oper., $1,954: other iue., $3,813; fixed charges. $10,491; def., $8,632.
OFFICERS—Pres., D. H. Thomas; Vice-Pres, J. M. Fitzgerald; Seo

and Treas., C. R. Horn. 26 Cortlandt St., N. Y. City.—V. 74, p. 380.

PORTLAND, ME.
PORTLAND RAILROAD.-Trolley.
Organization—Chartered March. 1863, under laws of Maine. Con

trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland
A Yarmouth Electric Railway and Westbrook Windham & Naples.
Practically all of the capital stook of those companies together with
the entire issue ($350,000) of first mortgage bonds of the Portland &
Yarmouth Electric Ry., has been pledged as security for the consoli-
dated mortgage bonds of the Portland RR
STOCK & Bonds— Miles. Date. Interest. Outst'ng. Maturity

Stk.auth.$2,000,000, $100 F.-A. $1,999,592 Feb.,'06,1 ^
Port.RR.lst M. $500,000 g 16^ 1893 4^ g.M-N 500,000 May 1, '13
Portl. & Cape Eliza. 1st) .... 1895 5 g.M-N 400,000 Nov. 1, '15
M. $400,000 g. ($1,000) 5 Int.at American L.&Tr.Co.,Boston, trustee.

Port. RR. 1st con, $3,000,000) 1901 3iag.J-J 1,350,000 July 1,' In
($1,000&$500) gold c" 5 Int. at Portland Tr. Co., Port., Trustee.

Bonds—Ot the authorized issue of $3,000,000 consols, $1,000,000
are reserved to retire $900,000 prior liens and $650,000 are held for
extensions. Bonds can be eallea at par on any interest date after July
1, 1931. V. 73, p. 139. Portland RR. Co. guarantees the interest on
the $400,000 bonds of the Portland <fe Cape Eliz. Ry., but not principal.

Dividends— ) '94 '95 '96 '97 '98' 99 1900' 01 '02 '03 '04 '05

Percent S 3 Aug. 66666 5 633 3 3

Road—Operates about 100 miles of track, including a line from Port-
land to Yarmouth, a line from Portland to Cape Elizabeth and exten-
sions to Saco and to Old Orchard Branch.
Annual Report—For the years ending.Iuae 30 as below, not includ-

ing the Portland & Yarmouth Electric Ry:
1905. 1904. j 1905. 1904.

Gross earns... $724,798 $732,968 |
Dividends $59,922 $59,919

Net earnings. 178,601 186.401 Surplus for year. 11,039 26,304
Interest *107,640 *100,178

| "Includes taxes & park expenses.
OFFICERS—President, Chas. F. Libhy; Secretary, Treasurer and Pur-

chasing Agent, E. A. Newman. Office, Portland, Me. V. 73, p. 139.

PORTLAND & BRUNSWICK ST. RY. CO-
Orqanization—Incorporated in Maine on April 22, 1901. Charter

perpetual.
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Maturity.STOCK & BONUS.- Date. Interest. Outstanding.

Stock, $300,000 <:*100) .. $300,000
1st mort, $225,000, g. ) 1902 5 g. M-S 225,000 Mar. I, 1922
($500 and $1.000).. o S int. at Augusta Trust Co., Augusta, Trustee.

ROAD—Owns road, 154 miles lone. Brunswick to Yarmouth through
Freeport (including seoond track, 10 miles): 00 lb. T rails. An exten-
sion of 1 milejto connect with the tracks of the Portland RR. for en-

trance Into Portland is under construction. 10 oars.

EARNINGS—For year ending June 30, 100V Gross, $42,604; net,

$14,017; interest, taxes, etc.. $12, 450; surplus, $1,50 .

OFFICERS-President, E J. Lawrence; Clerk, Herbert M. Heath;
Treasurer, Cyrus W. Davis; Manager, Amos F. Gerald.

portlandTore.
PORTLAND RAILWAY CO -A trolley road
In June. ImoO it was proposed to consolidate this company with the

Orogon Water Power & Ky. Co., the Portland General Klectrio Co.,

the '.'itlzens' Light & Trac. Co of Salem, the Vancouver L &P. Co. of
Vauoouver and the Unlou Light &. Power Co. of Stlverton. Anew
company is to be orgauized, known as the Portland Ry. Light <fe Power
Co. with $10,000,000 common and $5,000,000 5% cum. pref. stock
and $3,000,000 of "Ol trust 5% 25-year bonds. 8ee V. 82, p. 1102.
Organization -Incorporated in Oregon on Oct. 13, 1905, as suc-

cessor to the Portland Consolidated Ry., whleli latter was a consolida-
tion on Oct. 1. 1904, of the City & Suburban Ry. and the Portland
Railway Co. Some of the franchises are perpetual and some expire
in 1932.
Stock & Bonds— Date. Interest. Outstand'g

Common. $4,000,000. $100 $4,000,000
Pf. 5%cum.,$3,000.000,$100 Q-J 2,500,000
1st and ref.M., $10,000,000. <, 1905 5g M-N 5,982.000
gold ($1,000), s. f c*^ Int. at New York Trust Co.,

Willamette Bridge Ry., 1st
J
1889 6M-S 100,000

mortgage. $1,000 each I Int at Am. Loan & Tr., Boston, Trustee
City & Sub. consol. M., not ] 1891 6g.M-S 87,000 Sept.1,1916

sub), to call, $1,000 each.g. ( Int.at Sec Sav.& Tr.Co., Portland.Trus.
City & Sub., new inort., $3.- ( 1900 4 J - J 1,290,000 June 1,1930
000,000($l,000)sub. to call ^ Interest at Seourity Sav'gs & Trust Co.,

at par aft. June 1, '15..c*g. ( Portland. Trustee.
Mult'mah St.Ry. 1st M.g. > 1890 6g. J-D 126,000 June 1, 1910
Gold c* I Int. at Am. Tr. Az Sav. Bank, Chicago, trns
Bands Of the $10,000,000 new bonds, $1,603,000 are reserved for

prior liens and $2,415,000 for addition* and extensions at 80 p. c. of
cost. A sinking- fumt commenoes in 1 907; the amount is $25,000 per
annum fr»m 1907 to 1909 inclusive; $40,000 per annum from 1910
to 1919 inclusive , and $60,000 per annum lrom 1920 to maturity of
bonds; said funds to be invested in the bonds at not more than 105
and interest, at which price bonds can be called for the purpose. See
V. 81, p. 1437. The bonds are listed on Philadelphia Stock Exchange.
V. 82. p. 806.
Dividends—First quarterly dlv. on pref. (1*4%) was paid Apr. 1,

1906.
Earnings—For year ending Dec. 31:
year. Gross.

1905 x$l,843,563
1904 1,262.605

. Maturity.

Apr.,'06,l'i4
Nov. 1,1930

i
Trustee.
Mar. 1,1914

Ope<-. exp.
$1,021,448
792,746

Net.
x$S22,115

469,859

xThe Lewis & Clark Exposition in Portland in 1905 was responsi-
slble for the abnormal growth in earnings.
Road—Operates 116 miles of track in Portland and vicinity. Rails,

30 to »5 lb. T. 40 to 85-lb. girder and 85-lb. groove. Has 266 pas-
senger cars.

OFFICER Pres., F. I. Fuller, Portland; Vice-Pres., E. W. Clark Jr.,
Phlla.; Secretary <fc Tress.. C. N. Huggins. Portland — V. 81, p. 1316,
1437, 1611, 1666, 1724; V. 82, p. 093, 806, 1102.

OREGON WATER POWER & RY.-Steam and
electric railway.
To be consclidated with Portland Ry., which see above. V. 82, p.

1102.
Organization—Organized in Oregon on July 1, 1902, as successor to

the Portland City <fe Oregon Ry. Franchises in Portland are perpetual;
others mature in 1945. Carries freight as well as passengers.
STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.

Stock, $2,000,000 ($100) $2,000,000
Port. City& Ore. 1st M., } 1901 6 g. F-A 500,000 Feb. 15, 1921
$500,000($l,000).g *o ( Int. atTr. Co. of A.mer.. N. Y., Trustee.

Ore.W.P&Ry.l«tmtg.,5 1902 6 g. J-J 3.931,000 July 1, 1932.
$5,000,000 g.($l,000)c* I Int. at Land Title & Trust Co., Puila., Trustee.
Bonds—Of the new mortgage for $5,000,000, $500,000 are reserved

for underlying liens and remainder for extensions. Bonds are subject
to call on or after July 1, 1912, at 105 and int. A sinking fund for
these bonds is to be 25 per cent of net earnings, after deduction of in-
terest and taxes, each year after July 1, 1907. V. 81. p 156. The Port-
land City & Oregon bonds can be called after Feb. 15, 1911, at par and
accrued interest, upon 60 days' notice. Sinking fund of $5,000 per
annum on these bonds for the first four years and $10,000 thereafter
becomes operative on Feb. 15, 1907
ROAD—Operates 67 miles of road and 87 miles of track on the east

side of the river, inducing the line above Oregon City (Falls of Willa-
mette River) to Canemah, and branches to Mount Tabor. The line to the
East Side Reservoir and to Mount Scott, Gresham, Boring, Barton,
Eagle Creek, Currinsville, Estacada and Cazadero, is all completed.
An extension from Gresham to Troutdale, 7^ miles, will be completed
about July 1, 1906. Is building a power plant on the Clackamas Kiver
near Cazadero with a capacity of 20,000 h. p., an t which i«i expected
to commence operations about Oct. 1. 1906. Operates 36 motor pas-
seneer cars, 30 trail cars, 128 freight cars, 7 electno locomotives and
12 other cars
OFFICERS—President, H. W. Goode; Vice-Pres.. F I. Fuller; Sec-

retary and Treasurer, C. N. Huggins; Gen. Man., W. H. Hurlburt.—V.
77, p. 1294; V. 81, p. 31, 156; V. 82, p. 1102.

pottsville, pa
EASTERN PENNSYLVANIA RYS. CO-
ORGANIZATION—Incorporated in Pennsylvania in 19o6 and is a con-

solidation of the Pottsville Union Traotion Co., the Pottsville & Read-
ing RR , the Schuylkill Haven & Orwigsburg St. Ry.,the Scbuyllull
Elec. Ry.. the Edison Elec III Co. of Pottsville, the Anthracite Eleo.
L*t & Power Co., the Fraokville & Gilberton Light. Heat & Power Co.,
the Tamaqua & Lansford St. Ry., the Tamaqua & Pottsville Elec. Ry.,
the CoalCastle Elec. Ry., the Port Carbon & Middleport Elec. Ry„
the Edison Elec. 111. Co. of Tauiaqua, the Citizens' Gas Co of Tama-
qua, the Minersville Elee. I,'t Co., the Citizeos' Gas Co. of Minersville
and the Minersville Fuel Gas Co. All of the bords of these companies
(except those shown m table below) have been or will be deposited
under the onsolidated company's new $6,000,000 mortgage Fran-
chises are said to be practically perpetual. Population served, 111,-
000. See V. 82, p. 1437.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Com.. $5,000,000, $100 $4,000,000
Pref., $1,000,000, $100,

)

07 . qnn
5%. cum \

J74.I00

1st M., $6 000,000, gold ) 1906 5g. J-J 3.5*0,000 1936
($500 and $ 1 ,000) ..c'S Central Trust Co., New York, Trustee.

Pottsv. & Read. 1st M. g. > 1895 6g. F-A H9,000 Feb. 1, 1925
o* $100,000 ($1 .OOO) < Int. at Real Est. Tr.Co., Philadelphia, Trus.

B
t-

U
|5of)

1

-000
T

-($
8

500
,

an
g
d^ 1895 6 « F"A 295 >000 Feb. 1, 1925

$1,000) £ Int- at Real £state Trust Co., Phlla., trust.

Bondn-Ot the ir'3,5P0.000 new bonds reported out, sufficient are re-

served to retire $3-»4.000 prior Hens. Ate subject to call at 110 on 60
days' notice. Interest is payable in New York and Philadelphia.

Earnings—For calendar year 1903 of separate properties before
consolidation, gross, $469,054; net, after taxes, $186,892; Axed
charges of new company, $129,969; surplus, $56,923.

Road—Operates 57*18 miles of track, connecting Pottsville with
Yorkville, Minersville, Palo Alto. Belmont, Cumbola, Mount Carbon,
Port Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill
Haven. Adamsdale, Orwiysburg, CoalCastle, Glen Carbon and Turn-
blingltun; also between Tamaqua and Mauoh. Chunk, with a brauofi
t ) Summit Hill. Extensions of 20 miles to connect the systeuuto reach
Shenandoah are proposed. V. 8'<;, p. 1437.

POUGHKEEPSIE, IN. Y.
POUGHKEEPSIE CITY & WAPPINGERS
FALLS ELECTRIC RA1LWAY-A trolley road.

Organization.—Chartered March 22, 1894. On Feb 11, 1906, fire

destroyed the power plant and all except one of the cars. V. 82, p. 393.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
8t'k,$750,000,par$100 $750,000
IstM. gold $1,000 s. f. ( 1894 5 g. J-J 404,000 July 1,1924
no opt., $500,000.c*. 2 Cent. Trust Co., N.Y., Trustee. Int. in N.Y. City

Bonds-Ttie bonds are limited to $25,000 per mile of completed
trolley road, $10,000 of this being issuable when track is laid and re-

maining $15,000 when equipped with trolley. No bonds can be issued
In excess of $500,000 " until the stockholders of this company shall

oonsent to such excess in the manner provided by the laws of the State
of New YorK." Sinking fund, beginning Jan. 1, 1897, equal to 1% of
the "bonds issued hereunder"; bonds purchased at not exceeding 110.

ROAD—Owns 15-60 miles of road; second track, 1-14 miles ; sidings,
•59 miles; total, 1733 miles of track. 24 cars.

EARNINGS—Year ending June 30, 1905, gross, $103,350; net, $28,237;
oharges, $32,971; deficit, $4,734.

OFFICERS-President, J. W. Hinkley, 489-493 Main St.. Poughkeepsie,
N. Y.; Sec. and Treas., Silas Hinkley, Poughkeepsie.—V. 82, p. 393.

PROVIDENCE. R. I.

RHODE ISLAND SECURITIES COMPANY-
UNITED TRACTION & ELECTRIC CO--
RHODE ISLAND SUBURBAN RY--
For statement of these companies, see Sup. of February, 1906.

PROVIDENCE & BURRILLVILLE ST. RY-
Organization— Incorporated in Rhode Island in October, 19G3.

STOCK & Bonds— Dale. Interest. Outstanding. Maturity.
Stock, $750,000 ($100) $297,000
1st mortgage. $750,000, > 1905 5g. J-J 200,000 Jan. 1, 192?
gold ($1,000) o s Int. at Rhode Isl. Hos.Tr. Co., Prov., trustee
Bonds—A sinking fund of $5,000 p«r annum hegins Jan 1,1910.

Bonds are subject to call on any int. dace after 19o9 at 105 and int.

Road- Operates 10 miles of track between Providence and Woon-
socket. Standard gauge. 75-lb. T rail.

OFFICERS— Pres., Edward H. Rathbun, Woonsocket; Sec, F. E. Hol-
dea, Woonsocket —V. 80, p. 2345.

PROVIDENCE & DANIELSON RY- CO--A
trolley road.

Organization.—Incorporated in Rhode Island on April 29. 1898.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stoek,$l,000,000, $100 $1,000,000
1st Mtge., $600,000, > 1901 5g.,M-N 600,000 May 1, 1931
gold ($1,000) s Int. at Industrial Trust Co., Providence, Trustee.

Floating debt June 30, 1905 $77,325
Bonds.—No sinking fund, and are not subject to call.

EARNINGS-For year ending June 30, 1905, gross, $34,307; net $14,-
414; fixed charges. $31,807; deficit, $17,393.

Road.—Operates from Providence, R. I., to Danielson. Conn., 36*63
miles; 60-lb. T rails; 45 cars.

OFFICERS.—Pres., James H. Morris.Phlla; V.-P..,D.F. Sherman; 8ec,
Franklin A. Smith Jr.; Treas., Geo. W. Prentice; Supt, J. E. Thielsen.

PROVIDENCE & FALL RIVER STREET
RY.-A trolley road.
ORGANIZATION-—Incorporated in March, 1901, under the laws of the

8t»te oi Massachusetts.
Stock and Bonds— Date. Interest. Outstand'g. Maturity.

8tock, $165,000 $165,000
1901 5g..I-J. 165,000 July 1,1921
Int. at Industrial Tr. Co., Providence, trus-
tee, or EliotNational Bank, Boston, Mass.

"Current liabilities" Sept. 30, 1905 78,055
Earnings—For year ending Sept. 30, 1905; gro.-s, $50,537; net,

$9,346; charges, $14,076; deficit, $4,730.
Road-—Operates about 12^ miles of track, Providence, R.I. , to Fall

River, Mass., with an extension to Warren, R. I.

Officers - Pres.,John J. Whipple; Vice-Pres., W. H.Trumbull; Treas.,
Geo. A. Butman, 8 Congress St., Boston, Mass.—V. 73, p. 33, 616.

1st mortgage, $200,000 i

($1,000, gold o' i

PUEBLO, COL.
PUEBLO & SUBURBAN TRACTION &LIGH.TING-A trolley road.

Organization—Incorporated in Colorado on Nov. 20, 1902, as a
consolidation of the Pike's Peak Power Co. (a water power plant! of
Viotor and the Pueblo Traction <fe Lighting Co. V. 75, p. 1203, 1355.
Owns all the street railway, electric lighting and electrio power in-
terests in Pueblo and vicinity. Railway franchises expire in 1940
and 1942 and electric light franchise in 1924.
Stock & BONDS— Date. Interest. Outstand'g. Maturity.

Com., $3,500.000(par$100) $3,500,000
Pref.. $100,000 100,000
Pueblo Traotion& Lighting f 1901 5 g. J-J 1,100,000 Jan. 1, 1921
1st mtge., $1,500,000, < Int. at international Trust Co., Denver,
gold ($1,000) o* (trustee, or at Morton Trust Co., N. Y.

Pueblo <fc Suburban 1st I 1902 5g. A-O 1,988,000 Oct. 1, 1922
mtge., $3,500,000 gold < Int. at International Trust Co.. Denver,
($1,000) s. f o* I trustee, or at Morton Trust Co., N. Y.
Bonds.—Of the new mortgage for $3,500,OoO,$l,250,CiOO are reserved

to retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co.
and remainder for future betterments. Of the $1,988,000 reported
outstanding $288,000 are in oompany's treasury. Entire issue is sub-
ject to call after Oct. 1, 1909, at 104 and interest. A sinking fund
commences in 1909, which must retire at least $50,000 bonds per
annum, said fund to be invested in the bonds in open market at not
higher than 104; otherwise bonds can be called for the purpose. See
V. 75. p. 1355.
Entire issue of Pueblo Traotion <fe Lighting 1st mort. bonds may be

called after Jan. 1, 1906, at 104 and interest. A sinking fund of
$10,000 annually on those bonds ooiumences in 1906 and mav be
used to call bonds after January, 1906 at 104 aiid interest. See V.72,
p. 821.
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RIRoad—Owns 32 miles of traok, all In oity of Pueblo. Eleotrlclty fur-
nished by power plant at Beaver Creek.
Earnings.—For lz months ending Deo. 31, 1905, were: Gross, $524,

559; net, $^41.109: Interest on bonds. $163,308; surplus, $7-2,901.

OFFICERS—President, M. D. Thatcher; Vice-President, T H. Devine;
Treasurer and General Manager, John F. Vail; Seoretary, H. C. Baker.
—V. 75, p. 1203, 1355; V. 76, p. «66.

QUINCY, ILL.
CARRYING CO.-

Outstanding. Maturity.
$600,000
140,000 Oct. 1, 1910

Carrott. Quinoy, IlL.Trust's
382,000 Oct. 1, 1918

QUINCY HORSE RY. &
Stock & Bonds— Date. Interest.

8tock,$600,0i 0i$100)
1st mortgage, $500 < 1890 5 A-O
each ITS. J. Parker,.!. F.

let consol. M. $550,- S 1898 5g. A.-0
000. gold. o*. ? Int. at Portland Trust Co., Portland. Me., Trust
Interest on tlrst mortgage payable at Quinoy (111.) Trust Co.
Of the 5s of 1898, $140,000 will be used to retire the 1st 5s and

$28,000 retained by trustee for future extensions and improvements
Earnings—For year 1905, gross. *140,994. In 1904, grose,$135,l69.
ROAD—Operates 17-4 miles of traok.
OFFICERS—President, Geo. F. Duncan, Portland, Me.; See, W. B.

MoKinley, Quinov, 111.; Treas.. Henry P. Cox; Gen'l Mg'r.; H. E. Chub-
bock.—V. 67. p. 372, 737.

REDLANDS, CAL.
THE SAN" BERNARDINO VALLEY TRACT

—A trolley road.
Organization—Is a consolidation on June 8, 1903, of the Redlands

Street Ry., the San Bernardino & Highland Electric Ry. and the San
Bernardino Valley Traction Co.
STOCK & Bonds— Date. Interest. Outxiand'g. Maturity.

8toek,$\of O.OOO(UOO) $1,0*0.000
New mort,, $1.000 000, > 1903 5g. M-S 520,000 Sept. 1.1933
gold.s.f ($1,000).c*&r \ Int. at Los Angeles Trust Co., trustee.
Bond*. A few old bonds still remain outstanding, but these are being

taken up. The new bonds are subject to call <tfter 5 years at 105
ROAD—Owns 32 miles of track in and between Redlands, San Bernar-

dino. Colton and Hi- hland. 40 to 60 lb. T rail. Standard gauge.
EARN N.-3S—For year to Deo 3 L, 190:;, gross, $120,642; net. *44 918.
OFFICERS—President and G-m. Mgr., A. O. Denman Jr.; Vioe-Presi-

dent, Geo. M. Cooley; Sec. and Treas., W. B. Wood; all of San Bernar-
dino.—V. 76. p. 1302, 1409; V. 77 p 512, 1226; V. 81, p. 778.

RICHMOND, IND.
RICHMOND STREET & INTERURBAN RY-

—A trolley road. ib.a

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock. $600,000 $500,000
let mtge., $600,000 > .... 5 g. J-J e00,000 1950
($500), gold .. *o s Lafayette Loan & Tr. Co., Lafayette, Ind.,Trus
Bonds.—Aie subject to call at 107 *2.

Earnings—For year ending Dec. 31,1904, gross, $135,000; net,
$58,000.
Road Operates 30 miles of track, including a line (20 miles) to Cam-

bridge City, Dublin and Milton. Connects at Dublin with the Indian
spoils & Eastern Traction. HO -Hid 70 lb. T rail.

OFFICERS— Pres., H. B. Smith, Hartford City; Vice-Pres., J. W. Van
/>yke; Sec. and Treas., C. Murdock. -V. 74, p. 1197.

RICHMOND, VA.
VIRGINIA PASSENGER & POWER CO.-
For statement of this company, see blip, of February, 1906.

ROANOKE, VA,
ROANOKE RAILWAY & ELECTRIC.-A trolley

road.
Organization—The Roanoke Street Railway and the Roanoke Elec

trio Light <fe Power were both sold at foreclosure August 1. 1899 The
present company was incorporated in Virginia. In Jan., 1903, the en
tire ($200,000) capital stock was purchased by a Philadelphia syndicate,
who Inoreased same to $500,000 and elected the officers as below.
STOCK. & BONDS

—

Date. Interest . Outsland'g. Maturity
8tock $500 000 ($100) J-D \ $500,<»00 June, '06, 4%
1st M. $^00,000 ($1,000) g. ( 1899 5 g. J - D 75,000 Dec 1, 1949

8. Fund (Int.atMercantileT.&D.Co.,Balt.,trustee,
1st con M., $750,000 gold.

J
1903 5 g. F-4 425,000 Feb. 1, 1953

($1,000), s. f., gold o* {Int. at Real Estate Tr. Co., Phi la., trustee.
Bonds—$75,0 ; i • of the new mortgage bonds are reserved to retire a

like amount of firsts, sinking fand on Feb. 1, 1910, annually to Feb.
1, 1920, 1 p c of outstanding bonds aad therea'ter Ha p. "
Dividends —In 1904, June, 1 V> p o.; Dec, 2 p. c; in 1905, Jane 15,

2 p. c; Dec. 15, 3^ p C In 1906, June, 4 p. n

Earnings—For fiscal year ending May 1, 1905, gross, $163,716; net,
$79,3.i 7; interest, etc., $25, ^23; surplus, $53,814.
ROAD—Operates 14 miles of road in Roanoke; also extension to Sa-

6m, Va.; total. 19'a miles; also owns park and theatre.—V. 72, p. 184
OFFICERS—President, R. D. Apperson, Lynchburg; Vice-Pres., Chas

R. Miller, Philadelphia; Sec. and Treas., F H Shelton. Philadelphia;
Gen. Man., J. W. Hancock, Roanoke.—V. 76, p. 213, :06; V. 78, p. 344.

ROCHESTER, N. Y.
ROCHESTER RAILWAY & LIGHT CO -
In Dec, 1905, a controlling mteres-t wi-s acquit ed by ttie Mohawk

Valias Co. Control was acijut red through imrchtise of a majority of
the common stock at $125 per share, bee V. 8!. p. 1724, 185".
Organization— Incorporated m New Yi.rk on May 26, 1904, and is a

consolidation of the R Chester (}as & Electric Co. and the Rochester
Light & Power Co. Controls the Rochester Railway ' o. through <>w er
*»hip of a mal rity of the stock. Common stockholders of the Railwas
3o. were given $120 per share in pref. stock of the new company in ex-
change ror their hulilm/s and also the right to take com. slock iu the
new company (Op c. paid), share for share, upon payment of *20 per
share. See V. 78, p. 1782. The preferred stock and bonis of the
Rochester Ry. < o. are not affected. The preferred stock of the Roches,
ter Gas & Electric Co. was given option of #120 per share in first con-
solidated bonds or preferred stook, and the ominon st -ck 1*1 10 per
share in first consol. bonds of the new company. Messrs. Hodenpyl,
Walbridge * Co. of New York an i E. W. Clant & Co. of Philadelphia
carried through the plan, which will be found in full in V. 78, p. 1782.
Five hundred thousand dollars of the 1st cons, bonds, together with

$250,000 common stock of the Ry & Light Co., were offered for sub-
scription to pref stockholders of the R >chester Ry. 'Jo. at 90 for the
bonds and 2 i for the stock. V 79, p. 213. Stock.com. and pref., and
consol. inort. were in Nov., 1901, listed on Phila. Stock Exohange.

Stock & Bonds -

Oommon,$6,500,000,$100.

Pref. cum., $3,000,000,)
$100. S e text . S

Consol. M., *16,000,000)
$100, $500 <fe $1,000. >
gold. .. c )

Roch. G. & Elec. 1st M.,

)

g. ($1,000) $

Date. Interest. Outstanding.
S $6,500,000 \

\ 70% paid. 5

Maturity.

Q-M 3,000.000 June l,'06,19t

1904 5g. J-J 5,«97.000 July 1, 1954
Security Trust Co., Rochester, Trustee.

1892 5g. M-N 2,000,000 Nov. 1, '12
Knickerbocker Trust Co., N. Y., Trustee.

STOCK & B ,NDS— Date. Interes'. Outstanding. Maturity.
Rooh. G. & Elec. 2d M., ) 1900 4*8*. M-Sis $1,000,000 Mar.15,'20
($1,000) g S Security Trust Co., R >oh ster. Trustee

Roch. G. & El. Imp. M., / l»Oi 4^g. J-J 700,000 fuly 1, '21
($1,000) S Rochester Trusc&S. Dep. Co., Trustee.

Brush El. Lt. 1st mort.. > 1895 gJJl* 250,000 Jan 15,'15
golu ($1,000) S Security Tru-t Co.. Rooh-sr, r. Trustee.

Mun. G. & El. IstM. $1,-) 1902 4kjgA-0 1,400,000 Apr. 1, '42
500,000 ($1,000). g., C S Int. at Central Trust C>. , N. Y., Trustee.

Cit. Lt. « P. Co. mort., > 1894 «g J-J '00 000 Jan. 1, '14
gold 5 Roohester Triint A i Deh. Co.. Trustee.

Water Power mtges ... 779,900
Stork -The common stock is 70 per cent paid and a cal of ' per cent

additional is payable July 1, 190.-1. No additiona 1 calls can be made
before luly 1, 1907, and" not more than $10 p>j r sliare in any
consecutive 12 months. The preferred stock is 4 pi-r cent cu-
mulative until June 1, 190:3; thereafter 5 p--r c-nt cumulative.
Bonds—The Municipal las <fe Electric 4 sis are subject to call on and

after April 1, 1912, at 102^ and interest on 3 week*' notice; $t()0.0U0
of ihese b<>nds are r-served to ret're a lik<* am mnt or Citizens' Lt. &
Power bonds, which are redeemable at par and interest at any time
on 6 > days notice. These bonds were originally 6s, but interest was
reduced ti 4 1* p. o in 1903 The Rooh. Gas & Elec. 2d mas are re-
deemab e at par on or after Mareh IVTUO, and th- Impt 419s at par
on or after July 1, 19 11 The new $16,0' '0,000 mortgage of the Roches-
ter R.t. & Light Co. is subject to call on any interest, date a 110 and
Int. on 90 days notice, but future issues ot theee bonds may be caDed
at a lower figure If fixed by t»e company before their issuance. In-
terest is payable at the Security Trust Co., Roehes ei-; E W. Clark &
Co.. PidL. and Hodenpyl, Wai'brld^e & Co., New York. Of the $16,-
0O0.00 1 authorized, $5,697,000 was issued in exchange for stock of the
Rochester Gas & Electric Co.. $6,229,900 are reserved to retire prior
liens of the Rochester Ga« <fe Electric Co. and $4,073. 00 for better
menu, acquisitions and improvements (V. 78. p. 17H2): *2,^62,200
Roches- er Ry. common and $38,000 pref stock are pledged as addi-
tional securit..
OtvidKuds.—First div. on prif. stock -1 p. c - was paia Sept 1, 1904,

and 1 p. 0. was again pud Dec. 1, 1904. In 1905, 4 p. c. In 1906,
March, 1 p. c ; June, 1 p. c.

PROPER! /- Does the entire street-railway, gas. electric-light and
power business of Rochester. Kraachies for electric light, gas and
power business are perpetual and for street railway are perpetual and
exclusive.
Officers Pres.. Horace E Andrews; 1st Vic -Pres., W. K. Vander-

bilt Jr.; 2d Vice Pres., G. A. Hollister; Vice-Pres., Gen. Man., Sec. and
Treas., W M. Eaton —V. 81, p. 1724, 1950.

( ) ROCH 1 .8TER RAILWAY—A trolley road

Organization—Controls the entire street car system of the city
of Rochester. Chartered Feb. 25, 1890, and is a consolidation of
the Rochester Oity and Brighton RR.,the Cross Town RR and the
South Park RR. Franchise practically perpetual and exclusive. The
Rochester Electric Railway was leased on September 8, 1894, lease
dating from July 1, 1894, for 50 years, at a rental of 8 per cent on
$200,000 stock (of which the Rochester Ry owns $136,90<<) and
whenever gross receipts exceed $55,000 one-quarter of such ex-
cess. A branch of the Rochester & Suburban (theSummerville Branch)
Is leased for 10 years from April 15, 1898, at an annual rental of $8.-
000; see that company under Irondequoit. In addition to the stock
of the Rochester Eleotrlo Ry also owns 205 shares out of the total 400
shares (par, $50) of the Rochester & Charlotte Turnpike Co
On July 1, 1902, leased the Roohester & Sodus Bay Railroad for 999

years at a rental of 213 p. 0. on $750,000 preferred stook for first
year, 3 p. c for second year, 3!flp. o. for next year, and 4 p. there-
after. V. 75, p. 395 Common stock all owned by Rochester Ry. Co.

(n May. 1905, stockholders were offered $500,000 new preferred
stock at 102*2. V. 80, p. 1857.
In Oct., 1 901, both pref. and com. stook were listed on the Philadelphia

8tock Exohange, and in Nov., 1902, listed the 2d mortgage bonds.

STOCK8& BONDS Date. Interest. Outstanding. Matnrxty.
Com. stk, $3,000,000 ($100) 4 Q-M $3,000,000 June, '06, 1%

^mm"
CUm

' *3 '
000

:

000
\
-.. 5 Q-J 3,000,000 Apr ,'06,1 14%

Rochester C'y & Rlst'M.'.'j 1889 6 A-O 175,000 Apr. 1,1919
($500) t Interest at Rochester Tr. & S. D. Co.

>™i ,.„,,>„ o„ r.„», „i m ( 1890 5g. A-O 2,700,000 Apr. 1. 1930

1% Armffi*? oooi^* i
Inieresl at Cuyler, Morgan * Co^New York.

$3,000,000($1.000)g.c ^Mercantile Trust Co . N Y , Trustee.
19 M., $1,500,000, g ) 1893 5g.J-D 1,500,000 Dec 1,1933
i$t ,000 each) c* s Interest at Security Tr. Co.. Roch., Trustee.

Loans payable June 30, 1905 182,000
Vonsotidated mortgage ot 1890 and second mortgage cover all present

*nd future property of the company, and the bonds are to have their
principal and interest paid without deduction for any tax payable by
Che oompany under any law of the United States or New York State
*nd imposed upon the bond for national, State or municipal purposes.
Of the consols $300,000 are reserved to retire underlying bonds of Che

Roohester City & B. RR.
Second mortgage bonds cannot be called.

L*TEST Earnings—For 9 months ending March 31;

Year. O oss. Net. Fixed Olwrgcs. Surplus.
190 i $1,524,116 $668,992 $281,7n8 $387,194
1905 1,285,779 565,535 281,693 2S3.842

Dividends-—First div. on pref. stock. 1 p.o.- was paid Jan. 1, '02; in
1902 4% p. c; in 1903, 5 p. o ; In 1904, f> p C; in 1905, 5 p. c In
190C, Jan., 1 ^ p. 0.; Apr . 1% p. 0. On common stock. Sept., 1904,

1

P. c; Dec, 1904, 1 p 0. In 1905, 4 p. o. In 1906, March, 1 p. 0.; June,
1 p. c.

Road.—Following are details of mileage:

Road.—Owned. Miles. Road leased— Miles.
Main line, trolley 48 89 Rochester Electric
Second traok 38-03
Sidings 3-87

do do 2d track..
Rochester & Suburban. ... I

do 2d track A siding
j

64-22

Total 9079
Total operated 155-01

height of rails, 40 to 107 pounds, standard gauge; oars, 349.—V. 79,
p. 152. 213; V. 80. p. 1857.

(a) THE ROCHESTER & SODUS BAY RAILWAY CO.

OrganizaT'ON—Organized Aug. 13, 1898. to build an electrio railroad
from 8odus Point, Wayne County, on Lake Ontario, to the city of
Rochester. The road was opened on August 22, 190;>. On April 1,

1901. leased for 999 years, the Irondequoit Park RR. of 313 miles,
and this on July 25, 1902, was consolidated with the Rochester & Sodus
Bay RR. The latter has been leased from July 1, 1902, to the
Rochester Ry. for 999 years. For terms of lease fee that company
above. V. 75, p. 395. Total track owned and operated, 41-20 miles.

STOCKS— Date. Interest. Outst nd'a Maturity.
Common, $1,100,000 ($100) $1,100,000
Pref. 4 p. c oum., $750,000 4 750,000 Bee text.

—V.71,p 391; V.73,p. 1265; V. 75, p. 240.395.

ROCHESTER CHARLOTTE & MANITOLT-
OrganiZATIon— * bartered March 14, 1895, as a steam road, but is

operated by electricity.

Stock & Bonds— Date. Interest. Outstan -.'g. Maturity.
Stook, $100,000 ($100) $97,500
First mort., $82,000, C 1895 5 Deo. 81,250 Dec. 1, 1925
gold I Seourity Trust Co. , Roohester, Trustee.
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REPORT- For it soil year ending .Tune 30, 1905. gross, $21,655; def.

from oper . $0,404; charges, *5,981; dell it. $12,385.
Road—From Charlotte muliurimn town and resort of Rochester, on

Lake Ontario,) to Manitou Beaoh, on Lake Ontario, 7-75 miles

Oncers President, Michael Doylo; Vice-Prest., Herman Bebn; See
and Treas.. J. M McUrath.

ROCHESTER & EAST- RAPID RY—A trolley road
lu.iuU l -i .-. Hie New York entral-Anclri- ws' interests acquired

$1,499,000 Of the + 1.* 00,000 stock V. 81, p, 508.

Organization Incorporated in New York on .Ian 21,1901. Con-
trols tliiMUi.li ou in r-lup of stock the Ontario Light & fraction Co.,

(which owns 3 inilea of street railway, operates an electric light plant
and owns tuajoritj of capital stock of Canandaigua Gas Light Co.)
Uses tra oohester Ky. Co. in Roohesier Rest is almost all on
private ri . e so< ,,r in cities and villages.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Stock. * 1,500,000 (*100) ---. $1,500,000
1st niort .* >.500,000. S 1S>03 5 g. A-O 1,500,000 Oct. 1, 1933
gold ($1,000) .. c Mnt. at Rocli. Tr <fc 8. Dep. Co., Roch., Trustee.

No s. f. and bonds not subject to call.

Latest Earnings -For 9 months ending Mar. 31 :

Gross. Net. Fixed charges Bola-'fe.
1906 $17-\171 $73,586 $01,525 $12,061
1905 158,972 53,3n8 62,541 def. 9,173
Earnings- For year ending 1 June 30 1' 0\ gross, $221,331; net,

$6\9' 7; interest and taxes, $82,566; »ef.. $16,659.
Road -Operates 43 miles from Rochester to Canandaigua, which was

placed in operation on Nov. 15, 1903, including an extension to Geneva,
about 16 >« in., completed In June, 1904. An extension to Shorts ville,

Clitton Sprints and Phelps, Z2 miles. is under construction. Stand
ard gauge 70-lb T rails 19 passenger and 4 other -as
OFF/CtRS - Jresidcit. Horace E. Androws. Cleveland ; Vice-Pres.,

\Y >C. Vanderbilt ir., New York; Secretary. Walter N. Kernan. Utica;
Treas., Chan B. Rogers, Uti a; Auditor, M V. Whitton; Gen. Mgr., John
H. Pardee, Canandaigua. -V. 78, p. 1962; V. 80, p. 2345; V. 8i,p 508

ROCHESTER & SUBURBAN RY.--A trolley road.

Messrs. K W. Clark & Co., of Phila., purchased control in May, 1905.

Organization— Incorporated on January 30, 1900, as a successor of
the Rochester & Irondequoit RR. On Aug. 25, 1900, acquired the en-
tire capital stock ot the Rochester <fe Lake Ontario Ry. Co. and con-
solidated with it '1 he branch running from Rochester to Summerville
Is leased to the Rochester Railway Co.

Stock & Bonds— Date. Interest. Outsland'g. Maturity.
Stock, oom., $70,000 ($100) $70,000
Pf., 5p. o. cum. ($35' ,000)$100 350,000
1st mtge. $450,000 ($1,000) i 1900 5 g. A-O. (See text) July 1, 1930
gold *c. jlnt- atRooh. Tr. ASafeDep. Co.. Trus.
Botid:<—Bonds are issued and are held by the trustee as security tor

loans, which June 30, 1905. were +5i5,"00.
Earnings—For fiscal year ending June 30, 1905: Gross, $58,907;

net, $i >. 08; charges, $19,388; i urplus, $220.
Road -Rochester to Sea Breeze, 747 miles, and from Rochester to

Summerville <1 "a miles (double track) ; total, 1647 in. V. 70, p. 231;
V. 7 i. i> 699; V. HO, p. 1729.

ROCHESTER SYRACUSE & EASTERN RR.
Organization.— [neorporao-d io New York in October 1901. Most

Of the road is over private light of way, the franchises in the cities
and towns being perpetual.

Date. Inter e*l.Stock & Bo\o-
Common, $3,500 000 ($100) .

Pref., $2 5' O.OnO 5% uuii.
cum., $100.

1st intee. $7,500,000 gold
($1,000) .0*

Maturity.OuWanding.
$3,500,000

2,500 000
1'105 Kg.M-N 2.000,000 May 1, 1945
lnr. at Knickerbocker I'r. Co., N.Y. Trus.

Bonds -Ot the $7,500 000 authorized, the $2,000 000 is for building
the road to Lyons and +3 000,000 reserved for extension to Syracuse
at not exceeding £35,000 per mile, or 75 p. c. of cost; remaining
$2,500,000 reserved for 75 p. c. or cost of f. lure extensions and
improvements Are subject to call in any amounts at 110 and int. on
and after Wav 1, 1915. see V. 80, p. 2459.
iSROAD -Operates a double-track road from Rochester to Lyons 37
mil s, mak ng bO miles of track. Comjleted to Lyons Feb., 1906.
Standard gauge; 70 and 90-lb. T rail. Is low being extended to Port
Byron and will evei.tuallv reaoh Syia.use.
Officers— Pre-., L. C. Smith; Vice-Presidents. F. W. Rot-bling, C D.

Beebe and W. A. Holden Secv ., C A Lux; Treas., A. K. Hlscock;
Mgr., C. D. Beebe.—V. 80, p. 601, 2345, 2459; V. 82, p 453.

ROCKFORD, ILL.
ROCKFORD & INTER-URBAN RAILWAY -
Organization—Is a consolidation In October, 1902, of the Rockford

Ry. Light & Power Co. and the Rockford & Belvldere Eleotric R R. Built
on private right of way. Fr nohises in cities and villages are for 26
to 50 years.
On Sept. 1, 1904. absorbed the Rockford & Freeport Eleotric Ry.

V. 79, p 1462. on April 1, 1906, absorbed the Rockford Beloit &
Janesville RK. V. 82, p. 393.

STOCK & Sonds— Date. Interest. Outstand'g.
Com., $1,000,0C0, $100 Q-J $1,000,000
Pref.,*50,< 00, 6% cum 50.000

Rockf'd & Inter- Urban < -
1902 5-g A"° - -

94^°00

Maturity.
Oan.,'05,1%

Oct" 1,1922
'* ^ Interest at First National Bank, N. Y., or at
B

( American Trust & Sav Bank, Ch'c, Trustee.
Rock. & Freep't 1 st M., )
$750,00i> g., gu. p &i. > Cnt
<$i,00" &$r»oo) ( N

Rockford Bel. & Janesv.
1st tnort.. $1,000,000,
gold, ($1,000) s. f o*

1903 5g.M-N 625,000 May 1, 1923
at Amer. Trust & Sav'gs Bank, Chicago,

Jrustee, or First National Ba' k, New Yck
) 1905 5g„ A-O 1,000,000 Oct. 1, 30
>Int. at Amer. Trust & Sav. Bank. Chicago,
) Trustee, or First Nat'l Bank. New Y'ork.

Bonds— .Sinking fund on bonds of 1902 of 5% of gross receipts com-
mences in 1908 Entire issue is subject to caU at 105 and interest
atter Oct. 1. 1907. The Rockford & Freeport bonds are assumed, prin
cipal and interest, by Rockford & Interurban Ry. Co.; $1 5.000 are
reserved for future extensions at 85 per ot. of cost. A sinking furd
equal to 5 per cent of gross earnings begins in 1H10. Bonds are sub-
ject to call after Feb. 1, 1910, at 105 and interest. V. 78, p. 127*. A
sinking fund on the Rockf. Bel. & Janesv. bonds begins in 1915 of 2%
of gross eamingH of lhat division They are subject to call on and
after Oc. 1, 1910, at lOi^ and int. They are guaranteed, p. & i., by
the Rockford & Interurban.

Dividends. In 1903, 4 p. o. In 1904, 4 p. c. In 1905, 4 p. c. In 1906,
J an , 1 p. c.

Earnings—For year ending Deo. 31, 1905 (of the Rockford Beloit •%

Janesville RR. and Rockford & Interurb. operated separately), gross,
$478,911; net, $193,854; int., $103,785; dividends, $40,000; surplus,
$50,069.

Road—Operates 22 miles of trolley in Rockford and 14 miles be-
tween Rockford and Belvidere; also 28 miles of Rockford & Freeport
Electric Ry. between points named in title, and 33 miles between
Rockford, 111., and Beloit and Janesville, Wis. Total, 97 miles.

Officers—Pres., R. N. Baylies, Chicago; Vice-Pres., John Farson,
Chicago.; Sec, Geo. G. Olmsted; Treas., W. F.Woodruh.—V. 78, p. 1276;
V. 79, p. 1462; V. 82, p. 162, 3«3, 929.

ROCKLAND, ME.
ROCKLAND THOMASTON & CAMDENSTB EET RAILWAY.-An electric road.
In Fob, 1901, consolidated with the Knox Gas & Electric Co., and

ui«de a new mortgage of $800,000, from the proceeds of which the old
bond issues of both companies were retired.

Stock & BONDS- Date. Interest. Outst'd'g. Maturity
•Hock $30O.0oo ($100) $250,000 190405.5%
1st mlge. ($800,000)) 1901 4 g. J- J 800,000 Jan. 1, 1921
g. ($500A $1.000).. o S Int. at Union S. D. & Trust Co., Portli<nd,Trus.
B">ids No sinking fund and bonds cannot be called

Road Operates 22*56 miles of track from Warren through Thomas-
ton to Kookland, Rockport and Camden. In Sept., 1901, purchased
"Oak lands," a park of 75 acres, for purposes of a pleasure resort.

Years end. June 30. Gross. Net. Int&tax. Olti.rfio. BaL.sur
1905 $125,225 $62,454 $34,077 *6,086 $22,291
1904 165,412 57,214 33.309 5 042 18,863
OFFICERS—President, G. E. Macomber; Vice-Pres , S. M. Bird; Sec,

H. M. Heath; Treas.. A. D. Bird; General Manager, Thomas Hawken;
Supt., V. Chlsholm.— V. 72, p. 392.

ROME, GA.
CITY ELECTRIC RAILWAY-A trolley road.

Organization—Chartered in 1894 as successor to the Rome Street
Railway, which was sold in foreclosure July 5, 1895. In Dec, 1899.
oarchased the plant of the Rome Electric Light Co. Now operates a
passenger, mail and express service, and furnishes light and power to
oitv and io prvate individuals. Franchise peipetual In Feb., 1906,
authorized capital stock was increased from $.00,000 to $300,000
and made new mortgage In table below.
Stock & Bonds— Date. Interest. Outst'd'g. Maturity.

dtock. $100,000, par $100 $75,000
1 st mortg., $100,000, gold) 1894 5 g. A-O 100,000 Oct. 1,1914
$1,000. not sub), to call. S Tnt. at Am. Sec. &Tr. Co..Washington, D. C

New mortgage, $300,000,-) 1*06 5 s. 200.000 Feb 1.1926
gold ($1,000) c. 5 Int. at Standard Tr. Co., N. Y., Trustee.
Bonds—Of tie $300,000 new bonds, $100,000 are reserved for prior

liens.

Road -Owns 8*« miles of track, including extension to Linrlale,
built in 1904. In 1904 road ww re-equipp^d with n^w engines, boil-

ers, generators and rolling stocu »nd laid w th 60-lb steel r.iils.

OFFlCtRS- Pres. J. L. Bass; Vice Pres.. M. G. McDonald; Secy,
and it.-ms., R. A. Denny; Gen. Man., C. N. Fuller.- V. 69, p. 1193; V.
81, p 725.

ROME, N. Y.
ROME CITY STREET RY--Ownedby same Interests

as Utica & Mohawk Valley, but operated separately.
Stock & Bonds— Dale Interest. Outstand'g. Maturity.

Stock, $LO.uOO ($100) .. $150,000
Rome City R\ ., 1st Mtge.,) 1900 5 g. A-O 2i 0.000 April 1,1950
$200,000. gold ($500lc* s Int. at Trust Co. of America, N. Y., trustee.
6*86 miles or track, including sidi gs, Ac. Standard gauge. Rails.

65-lb. steel. E ruing* year ending June 30,1905: Gross, $22,932;
net. $4,775; charge", *lo.*V9: deficit, $^.054.

Pres., liorace E. Andrews, Cleveland, O.: V.-Pres., John J. Stanley
Cleveland, Treas., C.B.Rogers, Utica; Sec.W. N. Kernan.—V. 79, p.270

RUTLAND, VT.
RUTLAND RY,, LIGHT & POWER CO--
Organ zation.— Is a consolidation in Feb, 1906, of the Rutland

Strert Ry , the People's Gas Ligiit Co. and the Chittenden Power Co.
Franchise 'believed to be perpetual."
Stock & Bonds— Date. Int. Outstand'g. Maturity.

Stock, */,OiM>,000 ($100) $1,500,0"0
New mt«., $2,000,000, gold ) 1906 S g. M-S 1,200,000 Mar. 1, 1946.

($1.000) Hut at Lincoln Trust Co.. N. Y., irustee.,
Rut. St Ry. 1st mtge., $1.- ) 1902 5 g. J-J 750,000 July 1, 1952
000,00c ($1,0001 g o*< Tnt at Lincoln Trust Co , N. Y., trustee.
Hunds—The Rutland St Ry. bonds are subject to call at any int.

date at 1 10 a. d int.

ROAD—Owns and operates 25 miles of track in Rutland, extending
to West Rutland and to Fair Haven, on the N*w York State line, with
extension to Komassen. Standard gauge; 60-lb. T rail.

OFF CERS- Pres., G. Tracy Rogers, B nghamton; Vice-Pres., Leo H.
Wise, New York: Sec. and treas., C. H. West; Gen. Mgr., David Fox.
—V. 81, p. 508, 669, 727; V. 8 >., p. 4.=>3.'

Stock & Bonds—
Stock, *3.000,000 ($100)...
Coll tr mort,, $7,000,000,;
gold ($1.000) ov

i

Sag. Val Tr. istM., $350,-)
000. g .

$1,000 each, c* \

Sai.'. City Gas 1 st M. $1.000,-

,

000. gold ($M)0& $1,000)
Bav CiU Gas Gen. A 1st W.

SAGINAW, MICH.
SAGINAW BAY CITY RY & LIGHT CO--
ORQanization—This company was incorporated in New Jersey on

Aui 3, 1903. an.' is a consolidation of theSaginaw Valley Traction Co.,
the Bay City Traction & Elec. Co., the Bay City Gas Co., the Saginaw
CitvGasCo. a> d the Bartlett Illuminating Co. of Saginaw, thus con-
trolling the street railway, electric light and gas interests of the two
cities Franchises extend from 16 to 30 years from 1903. On Sept. 29,
1903, the Bay City United Traction Co., a temporary organization, pur-
chased at foreclosure the property of the Bay Cities Consolidated Ry.
In the lnte est of this o mpany V. 77, t». 950 That company was sub-
sequently merged into the Saginaw Bay City Ry. & Light Co. E. W.
Clark & Co. of Philadelphia and Hndenpyl, Walbridge & Co. of New
York financed the enterprise. V. 76, p. 1250; V. 77, p. 951.

Date. Interest. Outsland'g. Maturity.
$3,000,000

1903 5g M-S. 3,355,000 Sept. 1, *23
Michigan Tr. Co., Tru-teo. Grand Rapids.
1899 5 g. F&A 820,000 Feb. 1,1920
Int. at Boston Safe Dep. & Tr. Co., Trus.

) )901 5g MN 750,100 May 1, 1916
S Mi diigan Tr Co., Grand Rapids, Trustee.
,1900 5g J.-D. 375.i 00 June 1,1920

$500,000 g.($5004$l,000) <, Int. at New York Trust Co., Trustee.
Bnds—Ol the i.ew collateral trust mortgage for *7,o00.000, $1,-

945,000 aie reserved for prior liens and $1,700,000 for Improvements.
The new bonds are snbject to call on any interest date at 105 upon 60
days notice. Interest on these bonds is payable at Hodenpyl. Wal-
bridge <v Co., New York and E W. Clark <fe Co., Philadi lphia, and at
the Michigan Trust Co , Grand Rapids, Trustee. The Saginaw City Gas
bonds are subiect to call at, 105 arid interest on 6 weeks' notice. The
Bay City Gas bonds are subject to call at V 1 and interest on any Inter
est date' upon 4 weeks notice. The Saginaw Valley Traction 1st 5s
unls-uen are held as additional security for the Saginaw Bay City Uy.
& 1/ightCo. .*s. A sinking fund ot $8,500 per annum on these bonds
CO omenoes Feb I, 1907, and runs for 5 years, after which i 17,000 per
an mm Is payable, said fund to be invested in the bonds at not above
lO.'ia and interest.

Road. Operates 52 miles of track in Saginaw and Bay City, includ-
ing .in interurban line between the two cities.

OFFICE'-S Pres., Anton G. Hodenpyl, New York; Vloe-Pres., P. M.
Clark. Phila.; Sec. and Treas., Geo. E. Hardy, New York.—V. 77, p.
299, 951 ; V. 82, p. 1103.

ST. ALBANS, VT.
ST. ALBANS STREET RY--A trolley read.

Int. on bonds was defaulted in July, 1905. W. H. Voire is receiver.
ORGANIZATION—Incorporated in Vermont. Controls entire busi-
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ness In St. Albans and Swanton. Charter permits the carrying of
baggage, express and mail; also the right to operate street railways
or power companies In Franklin and Chittenden counties, Vermont.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200.000 $200,000
1st mort, $200,000, ) 1902 5 g. J-J15 193,000 Jan. 15, 1922
gold ($1,000).. .e* X Int. at Mercantile Trust Co., Boston, Trustee.
Bonds—Can be called on any interestdate at 107 and accrued interest.

ROAD -Operates 13 miles of track from Village of 8t. Albans Bay on
Lake Chainplain, to City of St. Albans, and to Swanton; 60 lb. T rail.

Officers— Pres., Jerome Marble, Worcester, Mass.; Treas., C. A.
Middlemas, Worcester, Mass.; Seo.and Aud., A. C. Dennett. St. Albans;
Man., Win. E. Bowen, St. Albans. -V. 76, p. 543; V. 81, p. 841.

ST. JOSEPH, MICH.
BENTON HARBOR- ST- JOSEPH RAIL-WAY & LIGHT CO-
Organization—Incorporated in Michigan in Jan., 1906, and is a

consolidation of the Benton Harbor <fe St. Joseph Elec. Ry. <fe Light Co.
and the St. Joseph River Traction Co.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

St'ck.$1.000,00o,$100 $900,000
1st con.M.$1.000.000 > 1906 f> g M-N 500,000 Nov. 1. 1935

g. ($500 A *l,000)o s Int. at Col *in. & Tr. Co., Louisville, trustee.

^UrW'^flrilto^ 1900 5g. M-S. 200,000 Sept. 1, 1920

gold ($1,000) )
Int - at AmTr - & Sav. Bank, Chicago, Trustee.

Bonds—Of the $1,000,000 new bonds, $200,000 are reserved to retire
prior liens and $300,000 for extensions. Toey are subject to call on
any interest date at 105. The $200,000 bonds of the old company
after 1910 have a sinking fond of $10,000 per annum, but bonds
cannot be called. See V. 71, p. 1268; V. 72, p. 282.
Road—Operates 15 miles of track In St. Joseph and Benton Harbor.

An extension of 15 miles to Eau Claire is under construction, to be
completed by Oct. 1. 1906. 60. 70 and 73 lb girder and T rail.

Officers—Prest.. C. K. Mlnary, Springfield, 111 : Vice Pres., J. Q. Mc-
Michael, Chicago; Seoy., L. W. Botts, Louisville; Treas., F. M. Mills,
Benton Harbor; Gen. Manager , H. O. Mason, Benton Harbor. V. 82,
p. 333.

JOSEPH, MO.
RAILWAY LIGHT HEAT &

ST
ST. JOSEPHPOWER CO-
Orqanization—Incorporated In Missouri on Nov. 17, 1895, and

acquired the following properties: The St. Joseph Traction & Lighting
Co., People's Ry. Light & Power Co., Citizens' Ry. Co., Union Ry. Co.,
St. Joseph & Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire
street railways of St. Joseph. Company also does the entire commer-
cial eleotrto lighting and power business, and sells steam for heating
purposes. Most of the franchises are perpetual, the others maturing
In periods from 37 to 48 years. Owns a park of 250 acres on Lake
Contrary. Also coal rights on 1.100 acres of land. V. 75, p. 1032. Is
managed by E. W. Clark & Co. of Philadelphia. In Maroh, 1903, bonds
were listed on the N. Y. Stock Exchange and the Phila. Stock Exchange.
STOCK & BONDS— Date. Interest. OuWand'g. Maturity.

Com. stk., $3,500,000 ($100) $3,500,000
Pref. stock, 5> cumulative

)

i «>fio 000 Anr 'Ofi ilk
$2,500,000 ($100) .... S

i,oow,uuu apr., Ub.iiw
1st mortgage, $5,000,000, ) 1902 5g. M-N 3,863,000 Nov. 1, 1937
gold ($1,000) c* s Interest at Redmond & Co., N. Y.
Bonds.—Trustees are Trust Co. of America, New York, and Missouri

Valley Trust Co., St. Joseph. $1,137,000 are reserved for additions and
betterments at 85% of cost. Bonds cannot be called. V. 75, p. 1032.
Dividends.—5 per cent per annum Is now being paid on pref. stock.
ROAD—Owns and operates 40 miles of traok. 150 cars.

Report—For year ending Dec. 31, 1905, gross, $754,954; net, $369,-
618; fixed charges, $233, 114; surplus, $136,504.
OFFICERS—Pres., John Donovan, 8t. Joseph, Mo.; V.-P., E. W. Clark

Jr., Philadelphia; Sec. and Treas., Q. L. Estabrook, Phila.; Vice-Pres.
and Gen. Man and Asst. Sec. and Treas., J. H. Van Brunt, 8t. Joseph;
Supt., Chas. F. Hewitt, St. Joseph.—V. 79, p. 2206, 2458.

ST. LOUIS, MO.
UNITED RAILWAYS CO. OF ST. LOUIS-
Is controlled by the North American Co. of New York.
Organization -Incorporated in Missouri on March 11 1898, as the

Central Traction Co., hut changed its name to above on July 10, 1899.
In July, 190*>, interests friendly to this company purchased the St.
Louis St. Charles & Western RR. at foreclosure sale
Comprises all the street car lines in operation in St. Louis, -with the

exception of the St. Louis & Suburban system. Franchise in St. Louis
expires April 12. 1948. Was originally leased to the St. Louis Transit
Oo., but under a readjustment arranged in October, 1904, by Messrs.
Brown Brothers & Co. (V. 79, p. 1333) the lease has been canceled and
the $17,264,300 stoctc of that company has been nearly all exchanged
for voting trustees' certificates for common stock of the United
Rwys. Co. on the ba»la of $500 Transit stock for $200 Voting Trus-
tees certificates, the plan being made effective by a vote of the entire
Issue of 172,613 shares of common stock and 163.352 shares out of a
total of 19^,832 shares of preferred stock of the Railways Company,
and 162,175 shares out of a total of 172,643 shares of the Transit
Compaay.
Under this plan, the $20,000,000 refund, and iinnr. mtg. bonds of

the St. Louis Transit Co., of which $8,000,000 had been issued, were
canceled, and in their place the same company issued $10,000,003
of 5 p. o. Improvement bonds, guar, by the Un. Rys. Company of St.
i-ouis, this guaranty being secured by a mortgage on all of that
company's property next in rank to that of its general mortgage.
These improvement boi,ds are now the only outstanding security of
the Transit Co. Of this issue, $8,000,000 took the place of the $8,000,-
C00 ref. and impr. bond* above mentioned, and the remaining $2,-
000,000 went to the syndicate as part consideration fir $7,000,0no of
cash wh ich it provided for taking up at maturity on Nov. 1st, 1904,
the $5,7 76,000 three year collateral trust notes of the Transit Co.,
aod for meeting the cost of street paving required on the part of the
city, and other improvements.
All the common stock of the United Railways Co. is deposited under

a voting trust agreement to run for five years from Nov 1, 1904, un-
less sooner dissolved, in accordance with the terms of such trust
agreement. Under the readjustment. $7,000,000 of the preferred
stock of the Un Rys. Co. was delivered by the syndicate to the Nat.
Bank of Commerce In St Louis, as trustee, for the Rys. Co., to be used
for future betterments and improvements. The preferred stock was
listed on the N Y. Stock Exchange on June 1, 1905 The capitalization
now consists of the following:
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

8tock, com., $25,000,000,? t9 . „,,„„„
voting trust certe, $100...S

it^.Ji^.suu

Stock, pref.. 5% cum., $20,- / e r> t i»om9(m b,» t»~t
000,000, $100 ... ..$"— 5 Q-'J - 12.983,200 Sec text

Gen. 1st M., $42,000,000)1899 4g. J-J 29.269,000 July 1, '34
($1,000) g. c.,* cannot be > Int. at St. Louis-Union Trust Co.. Trns-
called ) tee, or at North Amer. Co., New York.

f 1904 5 g. A-O 10,000,000 Oct. 1, 1924

s* Co
".'1 Guar., pi in. and int., by Un. Rys. Co . said

| guar secured by gen. second mort. on
{ entire system.

Stocks and Bonds—Of the $45,000,000 gen. 1st. mtg. bonds origi-
nally authorized. $3,000,000 'which had been previously reserved for
the purpose of retiring bonds of the St. Louis & Suburban System in
case of purchase, have been canceled, making the total authorized
issue now $42,000,000, of which $12,731,000 are reserved for the re-
tirement of underlying liens. The bonds ar* secured by all the stocks
of the constituent companies, and by direct mortgage lien upon their
property and franchises. In 1903 the general mortgage bonds were
listed on the New York and Philadelphia Stoofe Exchanges. (See
V. 76, p. 980) and in April, 1906, the St. Louis Transit Co. improve-
ment bonds were listed on the New York Stock Exchange.

BOND ISSUES OF CONSTITUENT COMPANIES.
Lindell System— Dale. Interest. Oulstand'g. Maturity.
U
91500'060

Slm
^hl 1891 5 «' F"A $1,500,000 Aug. 1,1911

goid $1 OOO'eaeh >
Intere8t Payable JnNew York and St. Louis.

Comp'nHU.D.&M.T)1893 6 g. J-J 1,000,000 July 1, 1913
1st mort., gold o* S Int. at St. Louis-Union Trust Co.; also in N. Y.

Taylor Ave. RR. 1st) 1893 6 g. J-J 500,000 July 1, 1913
mortgage, g $ Interest at St. Louis-Union Trust Co., St. Louis.

Union Depot System—
Union Dep't RR. Jons. ) 1893 6 g. J-D 3.500,000 June 1, 1918
M. ($3,500,000) g... 5 Interest at St. Louis Union Trust Co.
Hqttth Klfc Syr —

So. Ry. consol! mort. ) 1890 6 M - N 500,000 May 1. 1915
($500,000) 5 Interest at Fidelity Trust Co., Louisville.

So. El.Ry.mort.,$200,- > 1896 5 g. 200,000 Aug. 1, 19ie
000 ($1,000), gold.o 5 Interest at St. Louis Union Trust Co.

National System—
(1890 5 M-N 1,948,000 May 1, 1910
< Subject to call May 1, 1900
C Interest at St. Louis Union Trust Co.
| 1893 5g. J - J 250.000 July 1, 1913

Baden & St. Louis 1st I Subject to call after July 1, 1893.
mortgage, gold ' Northern Trust Co., Chloag

St. Louis |RR. 1st M.
cur. ($1,000 each) .,

Cass Avenue <fe Fair
Grounds 1st M.,$2,-
000,000, g., $1,000,

go. trustee.
, Interest at 8t. Louis Union Trust Co.

1892 5g. J-J 1,813,000 July 1, 1912
Subject to call at 102 on any July 1 after 1893.
[Northern Trust Co., trustee, Chicago.sink fund trnnr -n
vvriueru. iiuni v^u., uunwo, v>iuu»ku.

& L (Nat Ry ) o* j

Interest at st - Louis Union Trust Co.

(1887 6 J-J 1,500.000 July 1, 1907
Citizens' Ry.lst mort.

J
Int. at St. Louis Union Trust Co. and at No.

gold ($2,000,000) . . . )
Amer. Co., N.Y. Trustees are Rufus J. Laok-

(. land and Thos. E. Tutt

Total $12,731,000
Dividends—First div. of 1^ p. c. on pref. April 10, 1900, and the same

amount quarterly to April 10, 1906, Inclusive.

ROAD.—The mileage of the combined system Is as follows

:

Miles.
Missouri RR. System (elec.) . 27 -62
Lindell Ry. System (eleo.).*118-87
Union Dep't RR. Sys. (elec). 7316
Jefferson Ave. Ry. (electric). 6 -41

Total miles, all electric (in operation, 34444; leased, 2*51;
not used, 555) 352-50

In addition to which a large amount of additional mileage has been
authorized but not constructed.

Miles.
St. Louis Traction Co.. (eleo.) 10-27
Southern Electric Ry. (elec.) 23-29
National Ry. System (elec.) 81-25
Central Traction 11-63

* Including county roads.

Equipment —Has 270 open cars, 1.200 closed cars, 6 special cars,
10 mail and 10 express cars, 1 «now plow and 26 snow-sweepers,
2 electric locomotives and 64 service cars of various kinds.

Report.—The following shows the results of combined properties
for the calendar years. Report for 1905 in V. 82, p. 984

1905/ 1904. 1903.
Rev. pass, carried 170,009,691 201,316,532 147,141,429
Transfers and passes 74.231.470 83,974,502 63,096,679

Gross earnings $8,435,915 $9,953,398 $7,259,460
Operating expenses and taxes 4,89d,617 5,751,067 4,513,515

Netearnings $3,539,298 $4,202,331 $2,745,945
Other income 24,101 24,167 36,387

Total income $3,563,399
Deduction*—

Interest on bonds $2,385,61
Divs. on pref. stock United
Rys. of St. L (5)649,160

Organization expenses
Miscellaneous lnteresn 2,297
Depreciation 421,752

$4,226,498

$2,365,291

(5)598,022
833

80,168

$2,782,332

$2,059,800

(5)587,846
1,000

196,473

Total deductions $3,453,827 $3,044,314 $2,845,119
Surplus or deficit sur.$104,572 sr.$l,182,l84 def.$62,787

* Decrease in 1901 from fieures of 1904 is due to the fact that the
Louisiana Purchase Exposition was held in the earlier year.
Officers-—Pres., John I. Beggs; Vice-Pres. and Gen. Mgr., Robt.

McCulloch; Sec. and Treas., James Adkins; Auditor, Frank R. Henry.
Directors, J. I. Beggs, J. Cam bell, Murray Carleton, R. Mcculloch, H. S.

Priest.W.V N. Powelson, Geo. R. Sheldon, C. H. Huttig.C. D Smithers,
Festus J Wade and Chas. W.Wetmore.—V.79,p. 734, 1024, 1333, 1672,
1704.2087,2458,2749; V. ?0. p 999, 1054. 10S0, 1480, 2221. 2622;.

V. 81, p 213, 778, 12i2, 137'J; V. 82, p 215, 335, 629, 871, 984.

ST. LOUIS ST- CHARLES & WESTERN RR.
This road was bid in at foreclosure saleon July 24. 1905, by a syndi-

cate lepreseuted by Festus J.Wade and Thos.W. Crouch. V 81, p. 508.
Road —Operates 19% miles of track between St. Louis and 8t.

Charles. Gauge. 4 ft 10 in. 60 and 70-lb. t and girder rail.—V. 78,
p. 704; V. 79, p. 213; V. 80, p. 1913, 2220. V. 81, p. 508.

(1 ) ST. CHARLES & ST. LOUIS COUNTY BRIDGE CO.

Organization— Incorporated in Missouri. The St. Louis St. Charles
& Western KR. pays the Bridge Co. 5 cents for each passenger cross-
ing the bridge.
STOCK & BONDS— Dale. Interest. Outstanding. Maturity.

Stock. $400,000 ($100) $400,000
1st mort'ge, $400,000, > 1P04 5 g. J-J 400,000 Jan. 1, 1934
gold ($1,000). . . c* s Int. at Commonwealth Tr. Co , St. Louis, Trus.
Bonds- Are subject to call at 105 and interest on Jan. 1. 1909.
Property— Bridge across the Missouri River, 2,700 feet long, bo

tween St Charles and St. Louis: was opened April 22. 1904.
OFFICERS—Pres. and GenT Mgr., L. S. Mitchell; Vlee-fres., F. W.

Chili; Sec'y and Tre»s., Wm. V. Delahunt.—V. 78, p. 703.

ST. LOUIS & SUBURBAN RY.-A trolley road.

Organization—Comprises the St. Louis & Suburban Ry., the St,
Louis Cable <fc Western RR., the St. Louis & Meramec River RR, the
St. Louis <fe Kirkwood RR. and the Brentwood Clayton <fe St Louis RR.
V. 76, p. 332. In Jan., 1905, $1,500,00) new stock was sold to the
Florissant Construction, R. E. & Inv. Co. at par Of the $4,000,000
ptock, $3,337,700 is held in a voting trust expiring in July. 1908.
Voting trustees are Julius S. Walsh, Breckinridge Jones, S. M. Ken-
nard, C. Marquard Forster and Ben. Altheimcr.
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STOCK & Bonds— Bate. Interest. Outstand'g. Maturity, eu.
Stock, $7,500,000 ($100) $4,000,000
St. Louis Cable A: West'n) 1884 6M.-N. 600,000 1914
Ry 1st mortgage s /"'• at Farmers' Loan & Tr. Co., N. Y. city.

St. Louis & Suburban) 1891 5 g.F-A 1,400,000 Feb. 1, 1921
let mort.. ($2,000,000) > Interest at Boston by Amer. Loan & Tr. Co.,
gold, $1,000 ) Trustee; red. at 105 any int. date.

S\hnn^nn^mo°aai'} 1896 6g.M-N 1,000,000 May 8, 191 <

*i,ooo,oooa.(»i,ouu),
y
T t t at Miasissippi Valley Trust Com

as^nsst. o* i
*«* st - Louis - tr,i8tee -

1,000,000 May 8, 1916

Subuf
5g.A-0 4,500,000 April 1, 1923

500,000, g.,($l,00 J).e" { Int. at Miss. Val. Tr. Co., St. Louis, trustee.
Bona*—Of the new mortgage for $7,500,000, $3,000,000 are reserved

to retire prior liens. V. 76, p. 332. The St. Louis & Merameo Kiver
in April, 1903, made a new mortgage for $3,000,000, of which $2,000,-
OOOwas deposited -with the trustee as additional security under the
general mortgage of 1903, the remaining $1,000,000 being reserved to
take up the first 6sof 1916.
Road—Operates about 1 10 miles of track in St. Louis and suburbs.
Officers—Fres.. Julius S. Waish; 1st V -Prea.,Breekenridge Jones;

2d V.-Pres., J. 8. Walsh Jr.; Sec and Treas., E. P. Soininers; Gen. Supt,
John Mahoney.—V. 76, p. 103, 266, 332, 866; V. £0, p. 653, 872, 1913.

SALT LAKE*CITY, UTAH.
UTAH LIGHT & RAILWAY CO-
In May, 190G, control changed hands and it was proposed to organ-

ize a now company, with $25,000 stock to take over this propeity
and build seveial new lines.

ORGANIZATION—Incorporated in Utah on Jan. 2, 1904. and is a con
flolidation of the Utah Light & Power Co. and the Consolidated Ry. <fe

Power Co. Controls all of the electric-lighting and the greater part of
the street railway business of Salt Lake City. V. 78, p. 104, 344, 704.
In August, 1905, was granted anew blanket franohise oovering street
railways, gas and electric lights running to July 1, 1955. See V. 81,
p. 669.
In Oct.. 1905, holders of Utah Light & Power 4 p. c. bonds were

offered the privilege of exchange for 5% consols of Utah Light & Ry.
We are not irformed as to number exchanged.
Stock & Bonds— Date. interest.

Com., $6,000,000 ($25)
Pref., 8% non cum , t

$4,000,000 ($25)... \

€onsol.M.,$t 0,000,000 > 1904 5 g. J-J

Outstanding.
$2,062,500

4,000,000

750.000

Maturity.

In 1905,1%
Jan. 2, 1934

gold ($1.000) c* 5 Bowling Gieen Trust Co., N. Y., Trustee
1900 5 g J-J 750.000 Jan. 1, 1930
Int .at Colonial Trust Co., New York, Trustee.
1900 4 g. J-J 2.600.000 Jan. 1, 1930
Int. at Colonial Trust Co., New York, Trustee.

1 1893 6 g J-J 728,000
'. Guarantee Trust Co., Trustee.

Jan. 1, 1913

Utah Lt. & Pow. 1 stM.
$750,000, g.<$1.000)0*
Utah Lt. & Pow. con.

)

M„ $4,500,000, gd.oM
Salt Lake City 1st M.,

s. f., gold ($1,000)
($1,500,000) o*

Salt Lake City 2d M., } 1901 6 F-A 423.000 Feb. 1, 1910
$500,000 ($1,000)... SWm. S. and C. K. MeCornick, Trustees.

SaltLakeRapidTran-^jggQ 6 F.A 70,000 Feb. 1, 1910

$500 000 ($100) 5
Int

'
at Am- L "

& Tr> Co -' Bo8ton '
Trustee.

Con8.Rv.&P.,lstM."$3i-) 1901 5 g. J-J 1.772,000 July 1,1921
000,000 g.($l,000)c<&r < Interest, at City Tr. Co., NY., Trnstee.
Bonds—Of the new $10,000,000 consol. mort., $6,350,000 are re-

served to retire prior liens. They are subject to call on any interest
date after July 2, 1913, a' par. Of the $3,000,000 Consolidated Ry. &
Power Co. bonds, sufficient are reserved to retire the underlying bonds.
These underlying bonds are being retired as fast as the new bonds are
sold. The new bonds are not subject to call. A like amount of under-
lying bonds is held as security for ths Salt Lake City Ry second
mortgage for $423,000 The Utah Light & Power 5s of 1900 are
subject to call on July 1, 1905. or thereafter at par and interest.
Of the Utah Light & Power consols, $750,000 are re-erved for prior
liens. Denomination, $500. These bonds are subject to call at par and
interest after July 1, 1901). Under the terms of consolidation with
Consolidated Ry. & Power no further bonds oan be issued under this
mortgage beyond $3,350,000.
Earnings—For calendar year 1905 gross, $1,353,362; net, $746,-

296; fixed charges, $376,155; surplus, $370,141.
ROAD—The consolidated company owns and operates 88 miles of

traok, including double-track, sidings, etc.

OFFICERS—Pres .Joseph F. Smith; 1st Vice-Pres.. John R. Winder;
2d Vice Pres., Joseph S. Wells; Treas., L. S. Hills; Sec. and Gen.
Man., R. S. Campbell.-V. 79, p. 2797; V. 81, p. 669, 900, 1176, 1667.

SALT LAKE & UTAH VALLEY RR.- An electric
and steam road. Took over the West Side Rapid Transit Co., Bold at
foreclosure. Owns 12 miles of track, but only 4 miles operated -by
electricity; steam portion not operated Stock. $50,000. No bonds.
President, Wm Story, Ouray. Col. -V. 79. p. 1024

SAN ANTONIO, TEX.
SOUTHERN LICHT & TRACTION CO

-

Controlled by the Amerii an L'ght <& Traction Co.
Organization—Incorporated in New Jersey Sept. 6, 1S99, "to hold

stocks, bonds and < ther securities," and is largely interested in the
electric railroad and the electric and gas lighting companies in San
Antonio. Capital stuck (formerly $2,500,000) is all owned by Amer.
Light & Traction Co. Amount was reduced to $2,500 on June 2, 1904.
STOCK Ob BONDS

—

Date. Interest. Outstanding. Maturity.
Stock $2,500 due) $2,500
Col. Trust $2,500 ,000, g., ) 1899 5 g. M-S 2,090,000 Sep.1,1949

($1,000); no s. f.. .. c* 5 Int. at Emerson McMillin & Co., N. Y.
Bonds—The bonds are secured by deposit with the New York Trust

Company of New York, as trustee, of all the company's holdings of
stocks, bonds and other securities of it.-< constituent companies, and
are redeemable at 105 upon six months' notice.
Road—Owns and operates 40 miles of track in City of San Antonio
REPORT—Figures now included In the American Light & Trao Co.
OFFICERS— Pres., Emerson McMillin; Vice-rTes., Philip Lehman; Sec,

Sheldon J Glass; Treas., a. H. Ostrom, 40 Wall St., New York.—V. 78,
p. 2013, 233 ; V. 82, p. 569.

SAN DIEGOTCAL.
SAN DIEGO ELECTRIC RY-A trolley roan.
Organization, Etc—Began operation in 1891, and in March, 1898,

purchased Citizens' Traction Co. at foreclosure sale. In li)05 sold its

electric-light busi i ess to a new company-the United Light. Fuel &
Power Co. V. 81, p. 559. Owns 20 miles of track. Several extensions
»re proposed. Stock auth., $500,000: no bonds. Entirely owned by
J. D. Siireckels Bros. & Co. of San Francisco. Pres., J. D. Spreekels;
Vice-P'-fis. & Man. Dir., Wm. Clayton; Sec. and Treas., Harry L. Titus;
Gen'l t upt., B. M. Warner. -V. 8 L, p. f.59.

SANFORD ME.
ATLANTIC SHORE LINE RAILWAY-
Orgamzation— Incorporated in Maine. Is a consolidation in April

1906. of th>< old Atlantic Shore Line Ky. and the Portsmouth Dover &
York Street Ky The former company in April, 1904 purchased the
3anforrt <s i ape Porpoise Ry.. the Mousam River RR. and the Sanford
Power Co. Leases tue Alfred Light <fe Powtr Co. for 30>ears from
1905; stock of that company, $100,000.

StocK & Bonos— Date Inteiet. ou'stand'g. Maturity.
Common, $2.000,000 $2,000,000
1st pref. '< p. ;•. cum. ) . ..

$700,000 \
700.0(0

Non-cupf.4%($3"0,0<'0) .'too,' 00
R
oVg^UL..^'

00(V
(

1S06 *8-A-0 400 000 1926

1st coil. M. *L0b0,600, ) 1904 5». A-O 790,000 Apr. 1,1934
g., i*l,000. $500). o* v Int. at Knickerbocker Trust Co., N. Y., Trus.

A
* ;-50 0(V) f*' 00 anil 1 1905 5« J"J 200,000 July 1, 1935

$1 000' J

lut at Kniykelb°cker TraetCo., N. Y„ Tius.

P. D. & Y. 1st mortge. > 103 413J.-D 450,000 1923
$650,000, g ($1.000i S State Street Trust Co , Boston, Trustee.

P. D. & V. 2(1 M. <fe) 1905 5g.TD 60000 April 1, 1925
ext., $100,000 S Interest at Augusta, Me , Trust Co., Trustee,

P
'm

&
*«Jn

8
oV

tty
'*ofdi 1 " 97 6gM.S 200,0ro 1917

($500 and $ i >V S
Int

- at Waterv -Tr - Co„Wat. rville,Me.,Trustee.

Bonds - Of the $3,0^0,000 ref. bonds *1,500,000 are reserved for
prior Lens. The consols of 1904 are subject to call, all or any part,
after 10 years at 105, to be drawn by lot. See V. 78, p. 2383. The
Alfred L't & Power bonds are subject to call after 1905 at 105. The
Ports. Dover & York bonds of 1903 can be called after 1913 at 105
and int. The 2nd 5s oan be called at par on anv int. date. The 6s of
1897 can be, called at 105.
Road. -Operate s 37 miles of track, connecting Springvalo, Sanford,

West kennebunk, Kennebunk, Kennebunkport and Cape Porpoise
with Riddefordaud Saco; thence over connecting lines to Old Orobard
and Portland. See V. 81, p 1549. Also 42 mile-* of track connecting
Portsmouth and Kittery with Dover and South Berwi k, including a
line to York Bea h. Total, 79 miles. A liok is to be built from York
Beach to Kennebunk, 18 miles, to connect the two lines, thus com-
pleting a chain of electric roads from Boston to Portland. Has two
water power plants with generating oapa ity of 3,400 h. p.

Earnings For year ending Feb. 28. 1906 (combined properties),
gross, $2si,l?8; net. after taxes, *115,3 C15.

OFFICERS.—Pres., E. M. Ooodall; V. -Pres., I. L Meloon; Treas., L.
B.Goodall; Sec'y, F. J. Allen; Gen. Mgr., Geo. A. Murcn; Auditor, F. S.

DonueU -V. 80, p. 1234; V. 81, p. J 549. 1790; V. 82, p. 626.

SAN FRANCISCO, CAL.
PACIFIC GAS& ELEC CO-A holding company.
Organization,—Incorporated in Caiiiornia on Oct. 11, 1905, and

has aoquired about 97*9 p c of the $15,848,'! 00 stock of the San
Francisco Gas & Electrio Co and $9,750,000 of the $10,000,000 stock
of the California Gas & Electric Corporation, as per plan in V. 81, p.
844, 1102.

Stock & BONDS— Dale. Interest. Outstand'g. Maturity.
Common, $i0,0i o,000 $20,000,000
Pref. 6% cum., $10,000,000 9,750,000 Apr.'06,$!^

Or.ll Tr M *lO^50 0OO< 1906 5 « 10,090,000 Jan. 2. 1936
™idniinnn ^ \ Int at Union Tr. Co., San Fran., Trustee,gold ($1,000) c&r£

or at its agency in New York.
New mort.. $4,5CO,000 1905 6 g.J D./5 4,500 000 See text.
Bond*—Are secured by deposit of all the stook of the San Fran. <-»as

& Elec. and Cal Gas & Elec. Corp. acquired by this company. The
new 6 p o. bonds mature $400,00^ each for 10 years and $50 j.oOO in
the 11th year
Dividends—First on pref ($1H) was paid April 15, 1906.
Officers—Pres., John A. Britton; Vice-Pres., Frank G. Drum,

Treas.. Cyrus Pelroe; Sec'y, Chas. W Conlisk.—V. 81. p. 1175,1242;
1551, i 84E; V. 82, p. 164, 219, 569, 752, 805, 990, 1041.

CALIFORNIA GAS & ELECTRIC CORPORATION.—(1)
A controlling interest in this company is held by the Pacific Gas &

Electrio Co., which see above.
Organization.—Incorporated in California on Dec. 5, 1901, and is

a consolidation of the California Central Gas <& Eleotric Co., tha Bay
Counties Power Co. (including the Valley Counties Power Co.), the
Saoramento Electric, Gas & Ry. Co., the Oakland Gas Light& Heat Co.
and the Fresno Gas «fe Electrio Light Co. (V. 76, p. 753). Is engaged
in the manufacture, distribution and sale of gas and electrio light and
power and the operation of electric railways.
In 1904 acquired the Standard Electric Co. of California and Its

subsidiary companies; also acquired the United Gas & Electric Co.
See V. '}8, p. 13tJl. In 1904 acquired outright the Vallejo Gas Light
Co. and reincorporated it as the Vallejo Gas Co. (V. 80, p. 221.) In
Jan., 1905, acquired the South Yuba Water Co., and through it, the
control of the Central Caiiiornia Electrio Co. V. 80, p. 471.

STOCK & BONDS— Date. Interest. Outstanding. Mahirxtn.
Stook, $lo,0.0.000, $100 $10,000,000 Nov.,05, 280.
1st consol. M ,$10,000,000) 1903 5g,M-8 8,8j9,000 Mar. 1. 1933
gold ($1,000), s f o*Slnt. at Mercantile Tr. Co., S.Fran, .trustee.
Bonds—Of the $10,000,000 authorized, $1,141,000 are reserved for

additional acquisitions and betterments; $750,000 were issued in 1904
for purohase of 22,286 shares (total issue) of United Ga9 & Kleo. Co.
The bonds are subject to call on any interest date at 1 1 and Interest on
four weeks' notice. Sinking fw» d for 5 years, beginning March 1, 1904,
$lf>0,000 per annum; from 1909 to 1913, $200,0u0 per annum; 1914 to
1918,$2f0,000 per annum; 1919 to 1923. $300,000 per annum; 1924 to
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The
said sinking fund will provide for the sinking funds of the constituent
companies and is to be used in redeeming the bonds of the constituent
companies and the new *10,000,000 issue. The bonds redeemed shall be
kept alive an 1 bear interest, except where the mortgages of the con-
stituent companies provide for their cancellation; in the event of the
purchase of any of the new $10,000,000' bonds, these also are to be
kept alive, but should any of the latter be called for payment at 110
the bonds so called are to be canceled.
Collateral—Up to October, 1905, there had been deposited with the

Mercantile Trust Co., as trustee, the following stools of constituent
companies to be held as collateral for the new $10,000,000 mortgage:
35,990 out of 36.000 shares of Bay Counties Power Co.; all of the 15,-
000 shares California Central Gas & Electrio Co.; all of the 30,000
shares of Oakland Gas Liu lit & Heat Co.; 18,464 out of 18,584 shares
of Sacramento Electric Gas <fe Railway Co.: all of the 4,893 shares of
Fresno Gas <fe Eleotric Light Co.; all of the;50.000 shares of the Stand-
ard Electric Lo„ and all of the 22,286 shares of the United Gas & Elec-
tro Co. In addition the Hay Counties Power Co. owns the entire
$2,500,000 stock of the Valley Counties Power Co.,and the United Gas
& Electrio Co. owns the entire $1,000,000 stock of the San Mateo
hower Co. and 1,000 shares of slock of the Vallejo Gas Co.
Oont-acL- In Den , 1904, entered into a contract with tbe United

Railroads of San Francisco by whioh that company agrees to purchase
all the electricity used by them from the Caiiiornia Gas & Elec. Corp.
for 20 years from Jan. 1. 1906. See V. 80, p. 221.

SACRAMENTO ELECTRIC GAS <t RAILWAT CO.

Stock & Bonds— Miles. Date. Interest. Outst'd'g. Maturity.
Stock out. $1,858,400, of which $1,846,400 held by Cal Gas & Eleo.

Central El Rv lstl lt$ 1992 6? J -D 265,000 June 1, 1912
M *400 000%. 000 I

($25,000 due yearly) to June 1, 1921
*ilon ™iri a* 1

Int - at Cal - 8 - D - * Tr
' Co., San Fran., Trustee,

<fi$oOO, gold
J or Union Trust Co., New York.

Sao. Elec. Gas & Ry. ) .... 1897 5 g. M-N 2,215,000 Nv. 1. '06 27
1st mort., $2,500,000 \ Int. at Cal. S. D. &Tr. Co., San Fran., Trustee,
($1,000) gold o 1 and Guaranty Trust Co. of New York.
Bonds—Of the $2,500,000 bonds authorized, $265,000 are reserved

for the Central Electric Ry. firsts; $5,000 were retired in Oct. 1902,
$5.00.) in 'Oct., 1903, $5,000 in Oct., 1904, and $5,000 in Oot., 1905.
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By the terms of a supplemental mortgage the right to oall all or any
of the bond* at 103 has been resolndeci, but this does not affect the
right to retire bonds as follows: from 1902 to 1906. inclusive, $5,000
per an.; 1907 to 191 1, lnol., $10.0(0 per an.; 191*2 to 1916, lncl.,

$20,000 per an.; 1917 to 1921, inol., $30,000 per an. ; 1922 to 1926,
lncl., $40,< 00 per annum. Total, $525,000.

BAT COUNTIES POWER CO.

STOCK & Bonds— Date, rnterest. Outstand'g. Maturity.
8tock out, $3,600,000. of which $3,599,000 held by Cal. Gas & Eleo.

1st mort W2W0O(l< 1900 5 K- M-S $^.250,000 Sept. 1. 1930
™irt/*infinl Interest at Mercantile Trust Co., San Fran.,
gold (»i.oou>

{ trustee, or in New York
2d mort., $750,000 > 1901 6g.,A-0 750.000 Apr. 1, 1931
gold ($1.000) \ Union Trust Co., San Francisco, trustee.

Fond*.—Of the $2,250,000 first 5s. $3 :>7,000 are reserved to retire
$186,000 Yuba Electric Power bonds and $171,000 Nevada Electric
Power bonds. A linking fund on the lirst 5s of 1 p. c. of outstanding
bonds per annum commences in 1905 and runs until June 1, 1910, on
which date and for four years thereafter 1*» p. o. of bonds out; on
June 1, 1915, and for four years thereafter, 2 p. o. of bonds out; on
June 1, 1920, and for four years thereafter, 2 1* p. o. of bonds out; on
June 1, 1925, and thereafter, 3 p. o. of bonds outstanding. The second
6s are subject to call at any time at 110.

VAIXEY COUNTIES POWER CO.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity
Stock out, $2,500,000, all of which is held by Bav Cos. Power.

1st mortgage *2 =i0O 000 ( 1902 5 * M N *2,*00,000 May 1, 1930
^H S Annfl\,d VViWh ^ Inter, at Mercantile Trust Co., San. Fran.,
gold #1,000) sink, fund

£ trUBtee> or at s . Mtge . & TY Co
p
N . Y .

Boi.ds are not subject to oall Are guaranteed, p and 1., by Bay Coun-
ties Power Co. Listed on San Francisco Stock Exchange in June,
1905. V. 8<>, p. 2625.
Sinking Fiend.—Commencing Nov. 1st, 1905, and on Nov. 1st for

each succeeding four years 1 p. c. of aggregate amount of bonds Issued
and outstanding; commencing Nov. 1st, 1910, and fur succeeding four
years, 1*8 p. c ; commencing with Nov. 1st. 1915. and for succeeding
four years, 2 p. c; commencing with Nov. 1st, 1920, and for succeed-
ing four years, 2^2 p. o.; commencing with Nov. 1st, 1925, and for suo
(seeding four j ears. 3 p. c.

CALIFORNIA CENTRAL GAS <& ELECTRIC CO.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock out, $1,500,000, all of which is held by Cal. Gas & Eleo.
1st mort. $l,000,c00> 1901 5 g.. F-A $1,000,000 Aug. 1, 1931
gold ($1,000), 8. f .. $ Int. at Mercantile Tr. Co., San Fran., trustee.

Botidn.—A finking fund of 2 p. c. of bonds outstanding commences
on Aug. 1, 1902, but bonds are not subject to call.

OAKLAND GAS LIGHT & HEAT CO.

STOCK & BONDS— Date Interest, outstanding. Maturity.
Stock out, $3,000,000, all of which is held by Cal. Gas & Electric
1st mortgage, $1,000,000.. 1691 5 M-816 $1,000,000 Mar. 16, 1916

BERKELEY ELECTRIC LIGHTING CO.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock out, $93,040, all of which is held by Cal. Gas ft E'iec. Corp.
lstmortgage 1896 6QF $26,00i> July 1, 1921

FRESNO GAS <fc ELECTRIC LIGHT CO.
Stock out, $489,800, all of which Is held by Cal. Gas & Electric.

VALLEJO GAS CO.

Stock, $100,000 ($100).. All owned by Cal. Gas. & Eleo. Corp.

SOUTH TUBA WATER CO.

Stock & Bonds—
Stock. $2.000,000
let M.. $550,000, gold;
($1,(00) i

New mort., $1 .500,000,
}

gold. ($1/00).. ... i

Cent. Cal. El. Co. mort. '/

$5.ooo,ooo,g.;*i,ooo) s

:

Dale. Interest. Outstand'g. Maturity.
. All owned by Cal. Gas & Eleo. Corp

' 18^0 «g. A.-O. $387,000 Apr. 1,1910
I
Int. at Van Norden Tr. Co., N. Y., Trustee.
1893 6g. J.-J. 1.113,000 July 1, 1923

; Int.. at Farmers' Ln. & Tr. Co.,N. Y., Trustee,
i 902 5g. M.-N. See text. May 1, 1932

. Int. at Van N«>rden Tr. Co., N. Y., Trustee.
Bonds.—Any of the above issues can be called on any Interest date

at 110. The Cent. Cal. Eleo. bonds are guaranteed, prlnoipal and in-
terest, by South Yuba Water Co., which owns $750,000 of the issue;
$60,000 are in the treasury and $40,000 are outstanding.

STANDARD ELECTRIC CO. OF CALIFORNIA.
Stock & Bonds— Date. Interest. Outstand'g.

Stock $5,000.000...
1st M., $5,000,000,
p.&i.byCal.G.&E

Blue Lakes Water
mort., $5,000,000

Stockton Water Co.
mort, $500,000, g

Maturity.

co
1
::

All owned by Cal. Gas. & Elec. Co.
1899 5g. M. 8. $5,000,000 Sept. 1, 1939
Mercantile Trust Co., New York, Trustee.

1st) 1893 6M.-S. 72\000 Mir. 15, 1938— S Int. paid in N. Y.,San. Fran, and Loudon.
1st? 1891 6g. A.-O, 314,000 Apr. 1, 1911

Int. at 111. Tr. & Sav. Bank, Trustee, Chic.
Bonus. The $5,000,000 Standard Elec. 1st mort. bonds are guar-

anteed by Cal. Gas & Elec. Co. by endorsement; $2.000.000 are owned
by Cal. Gas & Elec. Corporat'on. The Stookton Water Co. bonds are
subie< t to eail at 105; $36,000 were called for redemption April 1,
1906. V. 81, p 1854.

UNITED GA8 & ELECTRI ,' CO.

STOCK & BONDS

—

Date. Interest. Outstand'g. Maturity.
8tock (22,286 shares, $30 paid). All owned by Cal. Gas & Elec. Corp.
let mtge, $2,000,000, golds, f . > 1902 5g. J.-J $2,000,000 Jly.1,'32
($1,000) o* 5 Mercantile Tr. Co... 8. Fran., Trustee.
Bonds.— Tnt- rest is payable at Crocker-Woolworth National Bank,

San Francisco, or Mercantile Trust Co.. New York. A sinking fund
commences July 1, 1907, of 2 p. c. of bonds outstanding for the first
5 years: 3 p c. the next 5 years; 4 p. o. the next 5 years; 5 p. c. the
next 5 years; and 6 p. o. per annum thereafter. Bonds are not subject
to call.

Properties Controlled—The system owned and controlled in-
cludes: Developed water power and electric power machinery In-
stalled, 5S.000 horse power; additional water rights in process of
development, 59,000 horse power. Total power available, 117,000
horse power. Power transmission, main pole lines constructed, 1,056
miles; power and lighting distribution, pole lines constructed, 556
miles; gas generating capacity installed, 10,000,000 cubic feet daily;
gas mains installed, 471 miles; light and power consumers, 51,907;
entire street railway system of Sacramento, 24*3 miles. Territory
suppfied— Counties: Alameda, Amador. Butte, Calaveras, Colusa,
Contra Costa, Fresno, Marin. Napa, Nevada, Placer, Sacramento, San
Francisco, 8an Joaquin, San Mateo, Sunta Clara, Solano, Sonoma,
Sutter, Yolo andYuba; cities and towns: Alameda, Antioeh, Belvedere,
Benicia, Berkeley, Burlingame, Chico, Colusa, Crockett, Davis, Dixon,
Elmhurst. Fairfield, Fresno, Grass Valley, Haywards. lone. Irvlneton,
Jackson, Lincoln, Llvermore, Martinez, Marysville, Mill Valley, Menlo
Park, Mountain View, Napa, Nevada City, Oakland, Petaluma. Port
Costa, Pleasanton, Redwood City, Sacramento, Richmond. San Rafael,
Santa Rosa, San Quentin, San Leaudro, Stockton, San Mateo San Jose'
Santa Clara, Sutter Creek, San Franoisco, Suisun, Saueilito Tiburon,
Vacaville. Vallejo, Warm Springs, Wheatland and Woodland. The
Standard Electric Co. has a hydro electrio plant of 13,000 horee power
at Eleotra and transmission lines to San Francisco (furnishing current
to San Francisco Gas & Electric Co.i to Oakland, Stockton, San Jose,
etc. V. 78, p. 988, 1391. The South Yuba Water Co. owns about 500
miles of canal, 22 lakes, various distributing reservoirs, &c.

LATEST EARNINGS

—

Grots. Net. Charges. Surplus.
Jan. 1 to Nov. 30, 1905. .$5,031,588 $1,314,897 $542,283 $772,614
Jan. 1 to Nov. 30, 1904.. 3,647,537 972,934 532,288 440,646

REPORT— For year ending Feb. 28, 1905, gross, $4,361,386; net,
$1,996 0?>7; charges, $ 1 ,278,699; surplus, $717,358; surplus of pre-
ceding year, $450,015; total surplus, $1,1(17,373; dividends $241.-
478; sinking funds 1904 $150,000; sinking fund, 1905, $163 382;
contingent fund $30,000; surplus, $582,513.
Dividends—First dividend of 25 cents per share was paid May 16,

19o4, and the same amount monthly since then, to and inoluding
November. 1905.
Officers— Pres., E. J. de Sabla Jr.; 1st Vice-Prest.. John Martin,

2d Vice-Prest., F. G. Drum; Secretary, Chas. W. Conlisk; Treasurer;
R. M. Hotaling; Gen. Mgr.. John A. Britton.—V. 80, p. 221, 471, 1910,
2619, V. 81, pi 843, 1102, 1174, 1852.

(2) 8AN FRANCISCO GAS & ELECTRIC CO.
Organization.—Incorporated on Dec. 11, 1896. The Pacific Gas

<fe Elei-tric Co. owns about 97^% of the $15,848,433 stock. See btate-
ment of that company above.
STOCK & Bcnds— Date. Interest. Outstand'g. Maturity.

Stook $;5.8i8,;33 8* e text
Ed.Eleot.L.A P. IstM., g. }189l 6g .

Q-F $623 000 Nov. 3, 1921
($1,000 each) ( Interest at office, San Francisco.

Pao. Gas Impt. M.,g.,s. f . > 1900 4g. Q-M 1169,000 Sept. 1. 1920
($1,000 eaob) 5 Interest at Uoion Tru<t Co., San Francisco

S.F.G * El. gen. M.. $10,-
(
1903 4*« e. M N 8.021,000 Nov. 1, L933

OOO.OOOg. ($1,000 e.ich) ( Int. at Un on Tr. Co., San Fran., trustee.
Bowls—Ot the general 4^38, Nos. 1 to 4,000, inclusive, are subiect

to call $100,000 yearly Nov. 1, at 105, by lot, beginning Nov. 1, 1906.
V. 76, p. 93, 1-77; V. 78, p. 233. 1496.
PEPORT.—Keport for year ending Dec. 31, 1904, was in V. 80. p

1C33, showing total in ome. $4,393,277; net profit, $ ,765.438; de-
preciation funds, $700,000; div. (5 p.c). $792.4 1); bal sur., $273,017.
— (V. 8»,p. 672, t?44. 10*6, 1178, 1496, 1562; V. 82, p. 104.)

CALIFORNIA STREET CABLE-
fn Jan., 1906, stockholders wcreaskei to give options on their

stock at $255 per share (soe V. 82, p. 279), but these options were
not exercised.
Organization—Chartered Feb. 8, 1877. Annual meeting the second

Wednesday in July.
Stock & BONDS— Dale. Interest. Outstanding. Maturity.

Stock (par. $100) Monthly. $1,000,000 See text
1st mortgage, gold.... 1890 5g. J - J 900.000 Jan. 1, 1915
Dividends -were 50 cents monthly, but in Aug., 1902, were increased

to 75 cents monthly, and ln Nov., 1904, to 90 cents monthly.
ROAD—Operates 11 *z miles of track on 5*2 miles of street.

OFFICERS—President, J. B. Stetson; Vice-President, A. Borel;
Secretary, W. E. Griffith; Treasurer, A. Borel <fe Co.; Sui>i\, J. W. Har-
ris. Office, San Francisco, Cal—V. 75, p. 238; V. 82, p. 279.

GEARY STREET PARK & OCEAN RR.-
OrGANIZATION—Incorporated November 8, 1878. Franchise ex-

pired ln November, 1903, but a new franchise has been applied
for. Is now operating by permission of city, paying it 5% of gross
receipts. The election held ln San Francisco in 1903 to vote on the
proposition to issue $700,000 bonds to construot and acquire a street
railway on Geary Street failed to receive the necessary two-thirds vote,
as also did the proposition (voted on at a subsequent eleotion) to take
over the road of this company.

STOCK & BONDS— Bate. Interest. Outstanding. Maturity

8tk.,$l,C00,000(par$100) P^^paidTn.
8 '

}
8eetext-

, otM nnnnnnft »aM 51891 5g A - O $671,000 ' Oct. 1, 1921
1st M., $1,000,000, gold ..

I Califori5a 8 .D . &Tr. a> San Fran., Trustee,

Bonds—$10,000 is payable into a sinking fund annually after 1911.
for redemption of bonds.
Dividends—Payments are in 50 cents per share. In 1895, 6 dividends

of 50 cents paid; in 1896, 5 dividends; in 1897, 3 dividends; in 1898,
6; in 1899, 6; in 1900, 6; in 1901, 5 dividends of 50o. and one of $1. In
1902, 5 dividends of 50o. In 1903, Feb., 50c; April, 50c; June, 50c
None since to June, 1906.

ROAD—Owns 4 miles of double-track cable road laid with 72-lb. rails,

standard gauge.
OFFICERS—Pres., H. G Piatt; Vice Pros., Sec. and Treas., A. D.

Shepard; Auditor, W. F. Becker; Supt.. G. A. Grimes. Office, corner
Geary and Buchanan Sts., San Francisco.

SAN FRANCISCO OAKLAND & SAN JOSERY-A trolley and ferry line, popularly known as the "Key Route."

Organization— Incorporated in California on June 13, 1902. Is
controlled by the Realty Syndicate, which also controls the Oakland
Traction Consolidated.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stook, $5,000,000, $100 $4,606,000
f
1903 5g. J-J 3,000,000 Jan.2,'33

1st mtge., $3,000,000 gold I Int. at Wells.Fargo &Co.'sBank in San
($1,000) s. f o* I Franoisco and New York Union Trust

[ Co., San Francisco, Trustee.
( i G06 5g. J-J 1,500,000 Jan 2, '33

2d mtge., $1,500,000, gold, J Int.at Wells, Fargo-Nevada Nat. Bank,
($1,000) s. f ..o* 1 San Francisco, or at company's office,

( Union Trust Co., San Francisco, trus.
Bonds—A sinking fund on the 1st fsis provided which will retire

bonds as follows: In 1915 and 1916, $25,000 each year; in 1917
and 1918, $35,000; in 1919 and 1920, $50,000; in 1921 and 1922,
$75,000; in 1923, $90,000; in 1924 and 1925, $100,000; in 1926, $115,-
000; in 19/7 and 1928, $125,000; in 1929, 1930. 1931 and 1932. $150,-
000. These bonds cannot be called. See V. 76, p. 655. The follow-
ing amounts are payable annually to a sinking fund on the 2d mtge.
nonds: 1915. $10,000; 1916. $15,000; 1917, $20,000; 1918. $25,000;
1919, $30,000; 1920. $35,090; 1921, $40,000; 1922, $45,000; 1923 to
1925. inclusive, $50,000; 1926 and 1927, $60,000; 192s to 1932, in-

clusive, $75,000. Ihese bonds are not subject to oall.

ROAD—Has constructed a road 5*3 miles long (double track) from
a pierhead at Emeryville through Oakland to Piedmont and another
line 6*79 miles (double track), running irom pierhead to Berkeley;
also li^ miles from Emeryville to 55th St., Oakland. Also intends to
build from 55th St , Oakland, to Claremont, 1% miles. A line from
Emeryville to Broadway, Oakland, via 22d St., commenced operating
in May, 1906. Three large ferryboats are used to connect trie road
with San Francisco, and two more boats are building. Also expects
to build from San Franoisco to San Jose, 50 miles, with a branoh of 15
miles to Los Gatos, another of 15 miles to Saratoga and a third to
Santa Clara, 3 miles in length; total, 93 miles.

Report—For year ending Dec. 31, 1905, gross, $535,133; net,
$300,136; fixed charges, $159,840; surplus, $140,296.

OFFICERS—President, E. A. Heron; Vice-Pres., Henry Wadsworth;
Sec. S. J. Taylor; Treas., F. C. Havens; Man'r.W. F. Kelly; Ass't Sec'y,
F. W Frost; Ass't Mgr., J. Q. Brown. V. 74, p. 1309; V. 76, p. 49, 655;
V. 79, p. 2749; V. 80, p. 1236; V. 81, p. 1316, 1493; V. 82, p. 49.

UNITED RAILWAYS INVESTMENT CO. OFSAN FRaNCISCO-
Organization.-Incorporated in New Jersey Feb. 17, 1902. Owns

all the capital stock of the United Railroads of San Francisco except
9^sharesj required to qualify directors. The United Railroads of San
Franoisco in turn owns practically all the shares of the Market 8treec
Ry., the Sutter St. Ry., the Sutro RR. and the San Francisco & San Ma.
teo Electric Ry.
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In Jan , li)0(5, authorized oomraon stock was Increased from $10.-
000.000 to $25,000,000. $4,000,000 being set aside for sale to officers,
directors. So. See V. 82, p. 282. In Feb., 1906, acquired $21,000,000
of the 30,000,000 common stock of the Phllad. lpbia Co. of Pitts-
burgh, +37-50 in new coll. trust bonds and $20 In common stock of
the Investment Co. being given for each $50 shaie of the Philadelp-
hia Co. 8ee V. 82, p. 393, s*88.

In Oot., 1902, both common and preferred stocks were listed on the
New York Stock Exchange. V. 75. p. 795.
Earthnuake and Fire—For damage done by the earthquake and fire

in April, V. 00, see V. 82, p. 930. 988.
STOCK— Date. Interest. Outstnnd'y. Last div.

Common, $2".,000,000($100) $19.400."00
Pref.,5"o cum , from Apr. 1,

)

1902, $15,000,000 -$100) s

15,000,000 J'ly,06,2ifl sop

1st lien coli. ttrust intge . / 1906 5 „ M .N 15 750 000 Mav 1 19^0
$10. f 00,000k- $1,001)8. f(

lauo °B m ip.'ov.vuv may i, ijiu

Bonds. — The coll. trust bonds are secured by deposit of all acquired
common stock of the Philadelphia Co. They are subject to call on any
interest date at 105. A sinking fu nd of 1 p c. per annum of bonds
outstanding commences May I, lull. Autnorized amount of bonds
may be increased for puiohase of additional shares of common stock
of Philadelphia Co,
Stork. - The preferred stook can be retired at 110.
Dividend*.— First div. of 1 ^ p.o. on pref. ftook paid Jan. 3, 1903; lig

p. o. July, '03. In Jan., '04, l»a p.o.; July, IM p. c. In '05, 4 p. c. In
1906, Jan., %hi P o. (V. 81, p. 1667); April, 4* p c. Owing to the
earthquake and tire tliis dividend was paid in interest-bearing scrip
instead of cash. V. 82, p. 988. In July, 1903, another scrip dividend
of 2*2 p. 0. paid. V. 82, p. 1381.
Income Account—For calendar year 1905: Di-. Mends on preferred

stock of RK.'s Co., $760,000; exienses, $12,792; dividends on 1 ref.
stoos ,+> 75,000; sur« lus, t>72,2' 8.

Officers— Pies., Ernst Thalmann, New York; Vice Pres.. Geo. W.
Bacon. New York; Sec, W. J Duane, New York; Treas..B. S. Guinness,
New York: Ass't Se.'y, M. V. R. Weyant.—V. 82, p. 101, 282, 393/51

1

753,600,930,988, '.041,1381.

UNITED RAILROADS OFSAN FRANCISCO.—Trolley and cable.
Incorporated in California on Mar. 4, 1902, and amended March 29,

1902; through the Instrumentality cf the United Railways Investment
Company of San Francisco had acquired up to June 1, 1905, the fol-
lowing stocks:

tlharts Par
Acquired. Name of Company— Value.
186,025-27 Market Street Railway Co $100
19,888 Sutter Street Railway Co 100
22,946 Sutro Railroad Company 10
1 1\ nrtn > San Francisco & San Alateo Electric >1U,UUU

( Railway Company 5
100

238,859-27
The entire share capital of the United Railroads of San Francisco

(with the exoeption of 9 shares of common to qualify directors) Is held
by the United Railways Investment Co. of San Francisco. V. 74, p. 630.
STOCK & BONDS— Date. Interest. outstanding. Maturity.

Common, $20,000,000 $20,000,000
Pf.,4%oum.,$20,000,000 .... 4JD 20,000,000 Dec, '05, 2%
Sinking fund gold bonds ^

1902 4S- A-O. 20,000,000 April 1, 1927
OT^7^n3inS« \ Interest at company's office, or in New York.
*at>,z /o,oou(!t,i,uuo)c

£ Union Tru8t Uo. t Sall Francisco, trustee.

Notes <R1 000 f00 5 1906 5 See text. 1916Notes, $1,000,000
{ Redeemable after 5 jears at

Market St. Cable Ry., 1st > lft8o fi„ 1 _ , q 000 000
M., $1,000 gold c< 188" bg. J-J 3,000,000

par.

Omnibus Cable Co. IstM 1888
Park <fe CliffHouse 1 stM 1887
Powell Street 1st M..„ 1887
Park <fe Ocean 1st M... 1884
Ferries & Cliff H. 1st M 1889
Market Str. Ry. consol..
M. for $17,500,000 g.

6 A-O
6 J -J
6M-S
6 J -J
6M-8

2,000,000
350,000
700,000
250,000
650,000

Jan.l, 1913

Apr. 2, 1918
Jan. 1, 1913
Mar. 1,1912
Jan. 1, 1914
Mar. 1,1914

5g. M-S 5,141,000 Sept.1.1924

May 1, 1918

1894
Interest Is payable at Treasurer's office, San Francisco.

Sutter St. 1st M. gold > 1888 5 M - N 1,000,000
($1,000) SCal. Title, Ins. <fe Tr. Co., San Fran., trustee.

Bonds.-Ot the $35,275,000 sinking fund gold 4s, $9,866,000 are re-
served to retire underlying liens (the other $4,725,000 needed for
that purpose being provided by the operation of the sinking funds), and
$5,409,000 for extensions and improvements. A s. f.equal to 2 p. 0. of
the entire gross earnings, but not less than $100,000 a year, begins
Jan. 1, 1905. All the income above 5 per cent on the common must
also be applied as a sinking fund or for Improvements. V. 74, p. 529,
630. Through operation of s. f $1,365,427 bonds have been pur-
chased and are held by trnstee; these bonds are included in amounts
given above as outstanding. Bonds were listed on the New York
Stock Exchange in March, 1903. V. 76, p. 1036. Prior lien bonds
subject to call. In addition to the $5,141,000 Market Street Ry. bonds
reported outstanding, $1,500,000 are held in treasury of the company.
The bonds of this issue are subject to operation of s f. after Sept. 1,
1918; and Sutter Street Ry. 1st mort. 5s are subject to call after May
1, 1908, at rate of $50,000 per an., In numerical order, beginning with
bond number one. The notes in table above were issue d to reimburse
the company in part for $3,793,453 expended in improvements since
1902. These notes are all held by the United Rys Inv. Co.
Dividends.—la 1902, Dec, 12 p. c; in 1903, June, 12 p. c; Deo.

l'2p. c; in 1904, June, 15 p. c; Dec, 1'5 p. c; in 1905, June, 18
p. c; Dec, 2 p. 0. None since.

Report.—For yeais ending Deo. 31:
1905. 1904.

Gross earnings $7,066,891 $6,652,630
Operating expenses and taxes 3,617,820 3,676,438

Net earnings $3,449,071 $2,976,192
Other income 43,757 30,670

Total income $3,492,828 $3,006,862
Deductions from income 15,960 9.36*

Net income $3,476,868 $2,997,498
Fixed charges:
Intereston fundeddebt $1,524,050 $1,524,050
Sinking fund 265,338 257,053

Total $1,789,388 $1,781,103

Netincome $1,687,430 $1,216,395
Renewals and depreciation 353,344 249 339

Surplus ... $1,334,136 a $967,056
a Of this, $161,353 was set aside to cover losses of abandoned j'Ower,

station equipment.

Road.— Controls and operates 248-72 miles of track, composed of
oaMe, 5220 miles; eleotrlo, 19311 miles; horse, 3*41 miles.
Franchises—Messrs. Haskins & Sells, in their report, state "that out

of the total original mileage of 228*95 miles, the franchises for 11-5431
miles only expire priorto 1929; all others between that year andJ1952."
Officers.—President, Patriok Calhoun; Vlce-Pres. and Gen. Mgr.,

G F. Chapman; Secy. & Comptroller, Geo. B. Willoutt; Treas., Geo. E,
Starr.—V. 79. p. 208 7; V. 80, p. 1857,1909; V. 81, p. 1551; V. 82,
p. 335, S88, 1041,1440.

OCEAN SHORE RAILWAY CO-A trolley road.
Organization—incorporated in California on viay 18, 1905. Same

interests control the Shore Line Investment Co., owning about 4,000
acr< s of land contiguous to the road.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $5,000,000, $100 $5,000,000

ut vtort *5 000 000 < 1905 5S- M N 1,336,000 Nov.1,1935
L™ 2t" *a -ouu 'uuu '

< Int. at Mercantile Tr. Co , San Fran.,Trus.,g0la ' 8,1 -
I. or at U. S. Mortgage & Trust Co.,N. Y.

Bon ds.—Are not subject to call. One per cent, of bonds outstanding
ispayable to a sinking fund from 1911 to 1916. and thereafter 2p. c
per annum.
Road-—Has under construction a double-track road 81 miles in

length from San Franoisoo to Santa Cruz, making 162 miles of track.
701b. rails. About 20 miles of track has teen completed.
Officers—President. W. E. Dean: 1st Vice-Pres., J. Downey Har-

vey; 2d Vice-Prest. and Gen Mgr., A. D. Bowen: Sec and Treas.,
Burke Corbet.- V. 81, p. 559; V 82, p. 162, 5*9, 805, 1439.

PRESIDIO & FERRIES RAILROAD-
Orgianization—Chartered Jan. 6, 1882. Made offer to sell road to

city in 1903, but proposition declined by City Council.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.

4tock(par,$100) r&5°SaK81 8eetext -

i D* m ,>nt «os« nnn < 6 M&N 54,000 1911
1st mort., ^ao.ooo...

^ California S. D. &Tr. Co., San Fran., Trustee.
Earnings—For year ending Dec 31, 1904: Net, over $49,000.
ROAD—Operates 11*2 miles of road as follows: Cable, 7*2 miles; horse,

2 miles; steam, 2 miles; total track, 11 ^ miles.

Dividends of 20 cents per share are paid monthly.
OFFICERS—Pres , G. A. Newhall; Vice-Pres., H. M. A. Miller; Sec,

John B. Leighton; Treas., W J. Dutton. office, corner Union and
Sharp streets, San Francisco.—V. 79. p. 2748; V. 81, p. 205, 1175.

SAN JOSE, CAL.
SAN JOSE LOS GATOS INTERURBANRAILWAY CO.
Organization—The Germania Trust Co. (now merged in Common

wealth) of St. Louis financed the enterpilse.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 $2,000,000

1st mort *2 000 000 $
1903 5 MN21 500,000 May 21, 1923

1st mort., $2,UUU,U0U
^ Commonwealth Tr. Co.. St. L.. Trustee.

Road—Owns and operates an electric railway, which does a passen-
ger and freight business, 19 miles long, from San Jose, through Sara-
toga, and Congress Springs to Los Gatos, In the Santa Clara Valley.
In Nov., 19t'4, a short line from San Jose to Los Gatos via Campbells
was completed, making total mileage 31 miles. An extension from
New Mirdian to Palo Alto, 19 miles, is under construction, and one
to -fan Mateo is proposed.
OFFICERS— President, O. A. Hale, San Jose; Secretary, Thos. E. Rea;

Gen. Mgr., F. E. Chapin.—V. 76, p. 1409.

SANTA CRUZ, CAL.
UNION TRACTION CO.-A trolley road.

Organ zation—Incorporated in California in October, 1904, and Is

a consolidation of the Santa Cruz Elec Ry. and the Santa Cruz Capi-
tola & Wateonvllle Ry.
STOCK & Bonds— Dale. Interest. Ou stand' g. Maturity.

Stock, $750,000. $100 $750,000
1st mtge., $760,000, g. ) 1905 5 g. F-A 346,000 Feb. 1,1935

($1 000) c&r $ Int. at Union Tr. Co , San t»'rancisco.Trustee.
Bonds— Sinking fund from 1910 till 1915 of i? p. 0. of bonds out,

from 1915 to 1920 1 p. 0. of bonds out and from 1920 to ma-
turity 2 p. 0. of bonds out; said fund to be used to redeem the bonds.
Are subject to call after Feb 1. 1910, at 110 and Int. $40 ' ,000 bonds
are reserved ior betterments and extensions
Ro*D— Operates 18 miles of track in Santa Cruz and to Capitola.

Gauge 385s in.; 40 and 50 lb. rail. Extensions of 3 miles aie under
construction.
OFFI E»8— Pres., W. R Porter; Vice-Pres., M. V. McQuigg: Hec, J.

W. Forgeus; Treas., H. Willey; Supt.,E. A Cole. V. 79, p, 2589; V.
82, p. 1440.

SAO PAULO, BRAZIL.
THE SAO PAULO TRAMWAY LIGHT &POWER CO-, LTD- An electric road.
Organization - Incorporated in the Province of Ontario, Canada, in

1899 and owns an extensive systemof electric roads and electric light-
ing and power busimss in Sao Paulo, Brazil. Stock and bonds were
listed on London Stock Exchange in July, 1905. V. 81, p. 614.
STOCK & BONDS- Date. Interest. Outstanding. Maturity.

Stook, $7,500,000, $100 $7,5"0.000 Apr.. '06,'2%
let mort., $6,000,000, > 1899 . 5 g. J-D 5,500.000 June 1, 1929
gold (+500) c* S National Trust Co.. Ltd., Toronto. Trustee.
Bonds—Interest Is payable at the Canadian Bank of Commerce in

London, England, and Toronto, Ont. No sinking fund; and bonds are
not subject to call.
Dividends—In 1902, 2^ p. c; in 1903. 5% p. c; in 1904, 7 p. 0. In

1905, 8 p. 0. In Jan., 1906, 2 p. c; April, 2 p. c
REPORT-For calendar year 1905: Gross, $1,908,408; net, $1,238,474;

charges, $275,847;dividends, $599,594; sur., $363,033. See report in
V. 82, p. 1207.
Road—O; eratee 69 miles of track, all in city of Sao Paulo, Brazil.

90 lb. girder and 55 and 62-lb. T rail. Has franchise also to do a
freight business.
OFFICERS—President, William Mackenzie ; Vice-President, Frederlo

Nicholls; Sec and Treas., J. M. Smith; all of Toronto; A. Mackenzie,
Resident Vice-Prest. at Sao Paulo; Manager, Jas. Mitchell, Sao Paulo.
-V.60, p. 1729, 1069; V. 81, p. 614; V. 82, p. 988, 1*07.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.-A trolley system. •

ORGANIZATION—Incorporated in Georgia in Dec, 1901, as a con-
solidation of the City &. Suburban Ry., the Savannah Thunderbolt &
Isle of Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electrio
Illuminating Co.. comprising the entire street railway and electric-
lighting service of the city. Franchises for both street railways and
electric-lighting plant are perpetual. Bonds and stook were in July,
1902, listed on "the Boston stook Exchange.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Common, $2,500,000, $100 SS2.500 000
Pf.,$l,000.000,6%n.C$100 ...... 6 A-O 1,000.000 Apr.,'06, 3%
1st cons. M., $3,500,000, > 1902 5 g. J-J 1,*17,000 Jan. 1, 1952
gold ($1,000 & $500). .c* S Int. at Am. L. & Tr. Co., Boston, Trustee.

Sav. Thun. & Isle of H. 0* > 18»7 4 cur. J-J 1,000,000 July 1, 1947
1st M., g., ($1,000) $1,- > Central Trust Company, N. Y,, Trustee.
250,000 S

Bonds—Of the Savannah Electric Co. new mortgage, $1 ,000,0^0 are re-
served to retire a like amount of bonds of the Savannah Thunderbolt &
Isle of Hope Ry. Bonds can be called as a whole at 1 10 and accrued int.
on any int. date. The company binds itself t<> apply at least $-0,000 per
annum.beginning 1906, towards improvements or extensions, or in the
purohase of bonds. The City & Suburban Ry. has outstanding $250,000
of 6 per oent bonds (a first mortgage for $200,000 and a second mort-
gage for $50,000), against which there has been deposited sufficient
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security for the payment of the principal ana iuterest on said bonds.
Tuev are thereiore omitted, from (.».<-. above table. The outstanding
$250.(>c»»: Edison Lleo. Illuminating Co. 5 per cents of 1899 were called
for payment Apr. 1, 1904, at 105 and interest The remainder unissued
of the Sav. Elec. bonds may be used lor new construction and equip-
ment at rate of $l,oo0 bond for $1,250 In cash spent. The mortgage
of the Savannah Thunderbolt & Isle of Hope Ry. is for $1,^50,000,
but $250,000 of the bonds have been retired.
Stock —The 6 p. c. pref. stock is subject to call at 120 at any time.

REPORT—Of the combined properties for the year ending Deo. 31
19o5: Gross, $586,235; net, $238,209; fixed charges, $127,694; sur-
plus", $110,515.
Road—Operates 57-49 miles of traok in Savannah and vioinity.

Numerous extensions and new lines are proposed. Operates 125 cars
OFFICERS - Prest., Geo. J. Baldwin; Viee-Prest.. H. G. Bradiee; Treas.,

A. Stuart Pratt; Sec, A. S. Minis; Asst Sec, H. R. Hayes; Asst. Tieas.,
I/. A. Bowers: Man., L. R. Nash; Gen. Mgrs. ami Transfer Agents,
Stone & Webster, Boston.- V. 76. p. 332; V. 78, p. 989.

SCHENECTADY, N. Y.
SCHENECTADY RAILWAY-A trolley road.
Entire stock was purchased in Feb., 1 905,jointly by the N. Y. Central

& H. R. R.R. and the Del. & Hud. Co.. one half by eaoh. V. 80, p. 652.
Organization—Incorporated in N. Y. A reorganization on Feb-

ruary 11, 1895, of the Schenectady Street Ry. Co., which was char-
tered in 1886. Controls the entire street railway business in Schenec-
tady and suburbs. Has trackage rights over the United Traction
Co.'s tracks into Albany and Troy. Franchises perpetual. Formerly
ownei all the stock of the Schenectady Illuminating Co., which was
deposited as additional security for the nondsof 1901; also entire stock
of the Mohawk Gas Co., deposited under consolidated mortgage. On
Au^. 1, 1904, however, the company assigned and 83ld its assets
relating to Schenectady Illuminating Co. and Mohawk Gas Co., and
the Seheneotady Illuminating Co. assumed responsibility for the lia-

bilities relating to it and Mohawk Gas Co. Among other liabilities

assumed by the Sohenectady Illuminating Co. are the 1,000 consoli-
dated mortgage bonds of tills company, numbers 2,001 to 3,000, in-

clusive, of $l,00o eaoh, aggregating $1,000,000, and which are the
only bonds outstanding under the consolidated mortgage of the
Schenectady Ry.
Stock authorized has been increased from $600,000 to $7,000,000,

for various purposes, as specified in V. 77, p. 1295.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity

Stk. ($7,000,000), $100 $600,000
i<,t,„n- „ to(innftnft(1901 4^ g. M 8 2,000,000 Sept. 1, 1941

/<E

m
nnA 4

g "
i*"s 'U0U 'yu,"< Int. at Mercantile Trust Co. N. Y., Trusteee.

Ofri.uuu) o
^ May be red.on& after Sept 1.1911,at 110 A int.

Tons mort $7 =00 000 (
1903 4^ § MN i.MO.OOO May 1, 1953

?l?*i nnrii ' «"<U. 8. Mortgage & Trnst Co., N. Y., trustee.
gold ($1,000) o

^ int. &prii,. at N.W. Harris & Co.. N.Y.
Loans payable June 30, 1905 2,475.603
Bonds.— Under the arrangement with the Schenectady Ilium. Co..

noted above, no more bonds ran be issued under the $7,500,000
eonsol. mtge. beyond the $1,OCO,000 now outstanding. A sinking
fund of 1 p. o. of bonds outstanding (including the first mortgage
bonds) commences in 20 years, to be used to retire either issue of
bonds. See V. 76, p. 266, 10b 6.

Earnings—For year ending Deo. 31, 1905 (from railway business
only): Gross, $795,914; net, $307,517; charges, $183,255; surplus,
$124,262.
ROAD—T.'tal track about 116 miles, including extension to Al-

bany of 12 miles (double track), completed in Sept., 1901, and
Hue to Troy 12 miles double track completed in Nov., 1902; also
Including extension to Ballston (double track), opened for traffic June
30, 190*. and extension from Ballston to Ballsiou Junction; 70, 75. 78
and 80 lb. T and girder rail. The Del. <fe Hudson is building an addi-
tional track on its own right o.' way from Bullston to Saratoga, to be
operated by electricity In connection with the Schenectady Ry. Ope-
rates 142 motor and 26 other cars.

OFFICERS—Prest., F. A. Harrington; Gen. Man., E. F. Peck; Sec-
Treas., J. H. Aitkin; Aud.. F. Ruby, all of Schenectady.—V. 79, p. 152;
V. 80, p. 652; V. 82, p. 569, 13*0

SCRANTON, MISS.
PASCAGOULA STREET RY. & POWER CO.—A •.. oiley road.
Organization—Incoi porated in Mississippi in Jan., 1903.
STOCK cjfc* Bonds Date. Interest. Outstand'g. Maturity.

Stock, $500,000, $'00 $500,000'
1st imge.. $350,000, gold, > 1904 5 g. J-J. 350,000 Jan. 1,1919
($1,000) o S Int. at Col Fin.&Tr. Co,, Louiov., Trustee.
Bonds—No sink, fund and bonds *re not subject to oall.

Earnings—For calendar year 1905, gross, $79,701; net, after taxes,
$30, 1 93; interest, $17,500; surplus, $12,693.
Road—operates 9'7 miles In Pasoagoula, Scranton, East Side and

M'-ts Point. Standard gauge 50.1b. rail.

OFFICERS-—Fres.. ('has. T.Ballard, Louisville: Vice-Pres., L. 8. An-
derson; Sec. J. D Wiusten, Treas. Columbia Fin. & Tr. Co., Louis-
ville; Gen. Mgr., S. S. Bush, Louisville; Supt.. G. B. Chapman, Scran-
ton. V. 82, p. " Z^l-

SCRANTON, PA.
LACKAWANNA & WYOMING VALLEYRAPID TRANSIT-A third i ail road.
Organization— incorporated under the General Laws of New.Tersey

in Oct., 1900. Owns all of the securities of the Lackawanna <fe Wyom -

ing Valley jcR., the Scranton & Northeastern RR., the Lackaw'ani a
Tunnel Co , the Central Valley RR. and the Wilkes-Barre RR., and ope-
rates them under leases. The Laokawanna & Wyoming Valley RR. is

Entirely on private right of way.
Date. Interest. Outstanding. Maturity.

$6,500,000

I
1901 5 g. K-A 7,436.000 Aug. 1, 1951

{ Int. at Standard Trust o.. N. Y., Trustee.
ROAD—Scramon to Pittstou. 12 miles, opened May 16, 1903;

Scranton to Wilkes-Barre,, *0 miles, opened Dec. 16, 1903; Scranton to
Carbondale, 17 mile*, now under construction, and competed to Dun-
more. 3 miles. Total. 49 miles. Double track, laid with 90-1*1. rail.
Standard steam construction, private right of way. A standard -gau>;e
tunnel, about 5,000 feet long, was completed in 8cranton in October,
1905. This removed the only heasy grade on line uetween Scranton
and Wilkes-Barre.
OFFICERS—President, Geo. C. Smith, Pittsburgh; Vice-Pres's, L. A.

Watres, Scranton: Ihos.B Simpson, Oil City; E. A.Hancock, Philadel
phla; Secretary, Dudley Phe'ps, New York; Treasurer. Carl M. Vail,
New York—V. 73, p. 184; V. 78, p. 48, 2012; V. 79, p 627.

shareholders at par. V.76,p.658. Guarantees the Seattle Railway Co.
bonds, principal and interest. The following companies have been
acquired:

the opeiating company.
Stock and Bonds—

Stock, $6,500,000 ($100).
Col. trust mtge. $1,000),
fold, $10,000,000...

SEATTLE, WASH.
THE SEATTLE ELECTRIC CO.-A trolley road.
This company, which was incorporated in the .state of Washington

on January 3, 1900, is a consolidation of nearly all the street railways
(all except one small road) and electric-light interests in and around
the City of Seattle. In 1900 was granted a 35-year franchise over all its
lines, bat must sell 25 tickets for one dollar. Lighting franchise ex-
pires in 195'A In February, 1901, the 1st mtge. bonds were listed on
the Boston Stock Exchange. In April. 1003. preferred stock was In-
creased from $3,000,000 to $5,000,000, $1,600,000 being offered to

Seattle Traction Co.
West St. & North End Electric Ry.
Madison St. Cable Ry. Co.
Union Trunk Line.
Consumers' Electrlo Co.
Green Lake Electric Ry.
North Seattle Cable Ry.
Seattle Steam Heat & Power Co.

Stock & Bonds— Date.
St'k, !)j5.000,000 com. ($100)
Stock, $5,000,000, pref. 6 >

percent non-cum ($100) j

1st M. $5,000,000, gold..o* S 1900

Third St. & Suburban Ry. Co.
Union Electric Co.
nurke Block Lighting Plant.
First Ave. Cable Ry.
Grant St. Electric Ry.
James Street Construction Co.
The Seattle Railway Co.
Seattle Central Ry. Co.

Interest. Outstanding. Maturity.
$5,<jOO,000

A-O 5,000.000 Apr., '06,3%
F-A 5,000,000 Feb. 1, 1930

Charges.
$291,649
295,472

Surplus.
$600,253
416,123

which 9531 electric and
, 3 ft 6 in. and 4 ft. 8*4

5g
($1,000) lint, at Boston Safe Dep. & Tr. Co., Trustee.

Couponnotes 1906 5 g. 1,000,000 1911
Bonds—The mortgages on most of tne consolidated companies have

been discharged, and companies turned over to the Seattle Electric
Co. outright;' the others are operated by the Electric Co. as owner of
practically all of the stock aud bonds. Sinking fund—1 p. o. of the
entire amount of bonds outstanding is payable yearly and $34 3,643
bonds were held by the trustee Apr. 3<>, 1906. Bonds can be called as
a whole on any interest date at 110 and interest.
Stock Preferred stook Is redeemable at 120.
Dividends—First div. of 1^2 p. o. on pref. stock was paid April, 1901.

Dividends changed to half-yearly, and 3 per cent paid Oct. 1, 1901; in
1902, 6 p. c; in 1903, 6 p. c; in 1904, 6 p. c; in 1905, 6 p. o ; in U06,
April, 3 p. c.

REPORT.—For year ending Deo. 31:
tear— Orofs. Net.

1905 $2,565,914 $891,902
1904 ... 2.321,235 711,595
ROAD—Operates 108*70 miles of track, of

13-39 cable. Rails, 45 to 72 lbs. Gauge 3 ft
in. 292 ears.

OFFICERS— Fres., Jacob Furth; Vice-Pres., Chas. D. Wyman; 2d Vice-
Pr<-s.. K. K. Strnve: Treas., A. Stuart Pratt; Ass't Treas , F. Dabney;
Sec, Geo. Donworth; Ass't Secy., H. R. Hayes; Mgr., Howard F. Grant;
Gen. M'g'rs and Tran. Ag'ts., Stone & Webster, Bost., Mass.—V. 80, p.
2345; V. 82, p. 510.

( 1 ) SEATTLE RAILWAY CO.—A cable road.

Organization—This was the Seattle City Ry., which, together with
Leschi Park, was purchased at foreclosure on Sept. 21, 1901. In
Oct., 1901, was re-incorporated in Washington under the above title.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100) $500,000
1st M., $^00,000, gold,

J
1901 5g. M-N 500,000 Nov. 1, 1921

($1,000) c.*,guar.p&i. } Int. at Boston Safe Dep.&Tr Co.. Bost., trustee.
Bonds—sinking Fund is one per cent of bonds certified; bonds can be

called as a whole at 110 and interest on two weeks' notice.

ROAD—Owns about 5 miles of cable road in Seattle, known as the
Yesler Avenue and Jackson Street lines. V. 73, p. 1062.

(<}) PUGET SOUND POWER OO.-
Organizat'ON.—Incorporated in Washington in 1902, and is suc-

cessor to the Pierce County Improvement Co.
Stock & BOND3— Date. Interest. OuUia«d'u. Maturity.

Stock, $3,00i>,< 00 ($100) $1,000,000
1st mortgage, $4,000,000, \ 1903 5 g. J-D 3.20 5,000 June 1, 1933
gold (#1,000), guar...c* S Int. at Old Colony Tr. Co.. Boston, Trustee.
Bonds.— $795,000 are reserved for additions and improvements

at 80 p. c. of cost. Both principal and interest, as well as sinking fund
payments, are guaranteed by the Seattle Electric Co. A sinking fu^d
of 1 p% c. per annum of bonds outstanding commences March 1, 1906,
which is to bo invested in the bonds at not more than 110 and inter-
est. If bonds cannot no bought at that price, they may be drawn by
lot for redemption. Entire insue is subject to call on aay interest
date upon 70 days' notice at 110 and interest.

Plant.—Operates a power plant at Electron, in Pierce County, on
the Puyallup River.
Officers.—President, Chas. F. Wallace; Vice-Pres., A.G.Avery;

Secretary, Leslie R. Grant; Treasurer, A. Stuart Pratt.—V. 77, p. 454.

SEATTLE RKNTON & SOUTH- RY.-Trolley.
In May, 1906, control changed hands and new officers elected as be-

low. See V. 82, p. 1158
Organization—Successor in Feb., 1903, to the Seattle & Renton Ry.,

which latter in 1899 purchased the road and franchises of Seattle &
Rainier Beach Ry., formerly the Rainier Ave. El. Ry. foreclosed. The
Seattle & Rainier Beach, however, maintains its corporate existence.
STOCK & BONDS— Date. Interest. Outstand'o. Maturity.

Common $1,000,000 $1,000,000
Pref. $250,000. 250,000
Sea. & Renton 1st mtge, > 1899 5 J-D 105,000 June 1, 1914
$150,000 S State St. Trust Co., Boston, Trustee.

Seattle Renton & So.mtge. ) 1903 5g. F Ais 130,000 Feb.15,'33
($1,000) c(Int. at Merchants' Loan & Tr., Chic.Trus.

Poll Trust Notes ($1 0001 > 1905 5 S- M-N 36 000 See text.
Coll. i rust JNotes ($i,ooo) r

In% at peaDoa7)Houghteling & Co.'s office
g01Q °

) in Chicago. Francis 6. Peabody, Trustee.
Bonds—Of the new mortgage of 1903, no idven amouut is authorized;

$20,000 per mile of single or $10,000 per mile of double track may be
issued, but only when net earnings are double interest charges; $105,-
000 are reserved to retire a like amount of Seattle <fc Renton bonds. A
sinking fund of 2*2 p. c. per annum of outstanding bonds becomes
operative on Aue. 15, 1905. The notes in table above aceseoured by
depo-itof $50,000 of the $130,000 bonds of 1933 reported an outstand-
ing above. They mature $4,000 per annum on Way l 19)7; #5,000
annually 1908 to 1911, inclusive, and $6,000 per annum in 1912 and
1913. Redeemable on or after May 1, 1906, at i05 and interest.

Earning*— F.>r year ending Jan 31, 1906 gross, $L18,916; net.

$52,117. In 1904-5, gross, $100,001; net, $37,672.
ROAD—17 miles of track, from Seattle via Columbia City and Dun-

lap to Renton. Rails, 56 and 60 lb. T and girder. Franchise runs till

1915.
OFFICERS.—President, W. H. Crawford; Vice-Prest., Morris B Sachs;

Sec. and Trens., Julius F. Hale; Gen. Mgr., D. Dow Egan.—V. 8^, p.

162, 281,1158.

IOUND ELECTRIC RY.-Third-rail andPUGET
trolley.

Organization.— Incorporated in New Jersey on Dec. 5, 1902, and
acquired the .Seattle-Tacoma Interurban Ry. and a c mtrolling interest
injhe Tacorna Ky. & Power Co. Piivate right of way.

Interest. Outstanding,

J-J $625,000

J-J
5 g. K.-A

Dale. Maturity

July,'00,3%

Feb. 1, 1932

Stock & Bonds—
Pref.. 6 p. c, non cum.,
$1,000,000 ($100). .

Com., $3,500,000 ($100) .... J-J 3,S01.2ro
1st cons. M.. $5.500,- ? 1903 5 g. K.-A. 3,324,000
000, eold ($1,000, c&r 5 Interest at City Trust Co.. Boston, Trustee.

Coupon notes 198,000 i?)

Notes ayableMar 31.1906 ... «. 263,750
ftonds—Of the new $5,500,000 mortgage, $" ,234,000 are reserved to

retire a like amount of Taooma Ry. Xt Power (*o. bonds. The new
bonds are subject to call a3 a whole on any interest date at 110 and
interest A sinkin.n lu«.<x of l percent of bonds certified begins Jan-
uary 1, 1907. Preferred stock, is redeemable at 120.
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mvidinds— First dividend on pref stock—3 p. <•
. i'ai.1 July 2, i90<;.

EARNINQS-For calendar year 190\ gr js .
*>i 1,339; net, $207,303;

proportion of earnings oi Tacoma Ry. & Power Co., $65,804; nxed
obarges, $18 >,501; surplus, $92,fl08.

Road Operates a third-rail Interurban line of 62*] 3 in. from Seattle

to Tacoma, with a branch to Renton; of -which 53-22 miles la owned.
Rails. 70 lb. L8 passenger oars, 1 06 miscellaneous cars.

OFFICERS—President, Jacob Furth; Vloe-Pres., Charles i) Wyman;
Treasurer, Guy E Tripp; Secretary, H. R. Hayes; G«n'l Managers &
Transfer agents, Stone & Webster, Boston.—V. 82, p. 1269.

( i ) TACOMA RY. & POWER CO.-
ORaAN'ZATlON -The Puget Sound Electric Rv. owns $1,801,200

stock, $264,000 bonds aud$>H0,536 of this company's notes. Fran-
chises average 36 years from Jan. 1, 1905. Does rho entire eleotrio

railway and a portion of the electric power business of Tacoma.
Spick & B )NDS Dale. Interest Ou-tand'g. Maturity.

Stock.$2.000,00... $100 $2,000,000
1st M., g. ($1,000), $1-) 1899 5g. A.-O. 1,500,000 Apr. 1, 1929
500,000 not rodeema- ; Interest at Old Colony Trust Com; any,
ble before mat c* ) Boston, TTnstee.
Notes payable March 31, 1906. $1,075,898.
Earnings- For calendar year 1905, gross, $657,451; net, $205,870;

fixed oharires, $132,^03; surplus. $73,067.
ROAD Operates 84 30 inilos of electric and 1-65 miles of cable ltne;

tota , 85 95 miles. 35 to 72-lb rails. Gauge, 3 f . 6 in. and 4 it. 8^ in.

85 passenger and 75 o*uer cars.

OFFICERS- Pres., Nussell Robb; Viee-Pres., E. L. Carr; 8ec. H. R.
Hayes; Treas., A. Stuart Pratt, all of Boston; Oen. Mgrs., Stone &
Webster, Boston; Mgr., W. S. Dimrnock. Tacoma.

iw i

SEDAL1A MO.
RAILWAY & E LECTRIC CO- OF SEDALIA--
The United Water, Gas & Electric, Co. of Sedalia, Mo., was recently

organized, with $1,000,000 authorized stock, to unite this mad and
the water, gas and electric companies of Sedalia. In June. 1905, it

was reporter that the Un. Water Gas & Eleo. had been sold to Eastern
parties. V. 80, p. 2461.
Organization.—Incorporated in Missouri in May, 1901, and is a re-

oraanization . f the Sedalia Ry. & Eleo. Co., sold under foreclosure In

March, 1901.
STOCK & BINDS— Date. Interest. Ou'stand'g. Maturity.

Commonr$100.000 ($100) $100,000
Fref., $100,000 ($100) 100,000
Is mortgage. $125,000, ) 1903 5 g. J-J 125,000 July 1, 1918
gold $1,000) .c s Int. at Sedalia Trust Co., Trustee.
Bonds. No sinking fund, but bonds are subject to call after 5 years.

Road.—Operates 6^3 iuile3 of track in Sedalia.

OFFiCERS —Pres., D. H. Smith; Vioe-Pres., W. B. Broomal ; Sec. and
Treas., Wm. H. Powell; Supt. andMer.. R. B. Hammer.—V.78, p. 2390.

SHAMOKIN, PA.
SHAMOKIN & MT. CARMEL ELEC RY--
OrganizaTIOn—Chartered Oct. 18. 1S92. Operates the Ashland <fe

Centra ia Eleo RY-, which has $60,000 stock and $60,000 bonds.
Date.Stock &, Bonds—

Stock, common ($50)
Stock, pref. ($50)
Bonds 1893
Earnings— For year ending

$55,827; fixed charges, $14,598;

Interest.

Bonds -On the Ind Ry. 1st 5s a s nking fund of $10,000 per annum
begins January 1 , 1905; uonat co "bought, in open market. Are not
sunject to oall.* The 2d 5s have a sinkin.' fund of $2,000 per annum
beginning Aug. 1, 1906. These bonds are subject to call. Of the new
*<t ,000,000 intge., $1,500,000 are reserved to retire prior liens and
$1,800,000 for future betterments and extensions. Are subject to
call. See V. d2. p. 568. On the La Porte & Mich. City Trao Co. bonds
a sinking fund of 1 p. o. per annum of bonds ou; is operative from
1910 to 19i4; from 1915 to maturity, 2 p. c. per annum.

Earnings—For year calendar 1905: Gross, $391,514; net, $145,924
interest, $59,500; surplus, $86,424.
Road—Operates 77 miles of track in South Bend, Mishawaka, Elk-

hart Goshen and La Porte and interurban lines between those points
and city lines in Michigan City. Has under construction a line be-
tween So uth Bend & La Porte. Gauge, 4 feet 8^ inch; 70-lb. T-rail.
owns 70 cars and 4 power stations.

Officers—President, Arthur Kennedy. New York; Vice President
and Gen. M'g'r, .1. MoM. Smith, South Bend, Ind.; Sec, M. P. Reed;
Treas., J B. McCance, South Bend, Ind. General office. South Bend,
Iud.-V. 77, p. 402, V. 79, p. 2796; V. 80, p. 1912; V. 81, p. 1100.

SOUTHERN MICHIGAN RY.-A trolley road.

Organization —Organized on Feb. w, 1905, as a consolidation of
the South Bend <fe Southern Michigan Ry. and the Niles & Buchanan
Ry. Franchise in St. Joseph expires in 1935; in Berrian Springs in
1935; in Niles In 1932, 193r> and 193ti; in South Bend, perpetual.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 .. $2,000,000
1st con. M. $2,000,000, g.,) 1905 5 g. 500,000 Mar. 1,1931
($1,000) ... . .. 5 Int. at U. S. Mtge. & Trust Co., N. Y.

S<*^on
b
no^!fm'\«

t
i

I

?.nm'^902 5 g. A-O 750.000 Oct. 1, 1927

gu p * !. o*
(*1,000)

'

J
Int. at North Am. Sav.Co., Pittbbgh, Trns.

Bunds—Of the $2,000,000 consols, $750,000 are reserved for prior
Hens and $750,000 for betterments and extensions. These bonds are
subject to call. The following amounts are payable annually into a
Kinking fund from March 1, 1909, to Feb 28, 1915, 1 p. o. of bonds
outstanding from March 1, 1915, to Feb 28, 19:5, l 1^ p. c. of bonds
out; and from March 1, 192=>, to Feb. 28, 1931, 2 p. c of bonds out.
The So. Bend <fe So. Mi' h. bonds are not subject to oall. $5,000 per
annual is payable into a sinking fund on these bonds, commencing
July 1,1906. See V. 82, p. 1158.

Road—Operates a line from South Bend to St. Joseph and has under
construction a line from Niles to Buchanan. Total trai k, 35 miles.
Standaidgauge 70-lb. T rail. Has 10 motor cars and I power-house
and 1 substation. Corliss engines an'i General Ei^ctii equipment.
OFFICERS—Pres., Mortimer P. Reed; Vice Pres., W.W. Babcock; Sec,

Jas. B. McCanoe; Ireas., F. W. Bueltzlngslowen. ui-nerui uffi.ee,

South Bend. V. 82, p. 1158.

SOUTH
Maturity.Outstanding.

$500,000'
6 J-J 19S,350 July 10,'05,3%
6 J-D 304,300 Dec 1, 1923

June 30, 1905, gross. $23,729; net.
dividends, $17,500; surplus,$ll3,569.

Road—Shamokin~to Logsville, Green Ridge, Mt. Carinel, Cunning-
ham and Centralia, 20 -25 miles of track; operates 28 cars.

OFFICERS— President, G. M. Smith, Mount Carmel, Pa.; Vice-Presi-
dent, D. Rebstock, Lebanon, Pa.; Secretary, N. S. Snavely, Lancaster
Junction, Pa.; Treasurer, C. Smith. Annville. Pa.

SHEBOYGAN, WIS.
SHEBOYGAN LIGHT POWER & RY-
Organization, Etc-—Incorporated in Wiscousin in 1896 as a con-

solidation of the Sheboygan Street Ry. and the Sheboygan Eleotrio
Lighting Co. Street railway franchise in Sheboygan perpetual and
exclusive until Sept., 1910. Electric light franchise perpetual.

STOCK & BONDS— Date. Interest. Ouista-idin.g. Maturity.
Stock, $750.000 $400,000
1st mtge., $400,000 1 1896 5 g. A-O -i 00,000 April 1,1926

($1,000), gold ) Interest at Mercantile Tmst io.,N.Y., Trustee.
lstcons. M.,$2,5C0,-> 1903 5 g. J-J 600,000 July 1, 1933
000 gold ($1,000).. S Int. at Mercantile Trust Co., N. Y., Trustee.
Bonds—Of the first 5s of 1896, $10,000 may be redeemed yearly

by lot at 105 un to $100,000, but requirement not compulsory. New
mort. for $2,500,000 is subject to oall at 105 at anv time.
EARNINGS—For yearl905, gross. $125,000; in 1904, gross, $117,626.
Road -Operates 2603 miles of trick in Sheboygan, including a line

to Plymouth. Standard-gauge 60 lb. T rail. 24 cars.

Officers—Vice-Pres., F. A. C. Perrine; Sec'y, J. a. Chesney, Pitts-

field, Mass ; Gen. Mgr. and Treas., Ernest Gonzenbaoh.—V. 76, p. 920,
973; V. 77, p. 629.

SIOUX CITY, IOWA.
THE SIOUX CITY TRACTION-A trolley road.
Organization, Etc.—Chartered in May, 1895, to succeed the Sioux

City St. Ry.. sold In foreclosure. Franchises run for 50 years from 1889.
On May 15, 1899, absorbed all the other Sioux City lines, and now

owns and operates 42 miles of road, including the elevated (Sioux
City Transit), the Central Trac ion, the Riverside Park, the Sioux City
<fe Leeds Electric and the South Sioux City Traction Co.
STOCK & Bonds— Date. Interest. Outstanding, Maturity

Stock, $1,200,000 ($100) , $1/200,000

1st M $750 000 sold? 1899 5 « J"J 750,000 July 1, 1919
<«i n'ftfti n* ? Int - at Bank of Montreal, Chicago, or New
($i,ooo) c

^ York, trustee.
Earnings- For 9 months ending Feb. 28, 1906, gross, $215,416; net,

$111,002; interest, $28,125: surplus, $82,877.
ROAD—OperaTes 4.2 miles of track. Cars, 81, of which 61 motors.
OFFICERS.—President, Samuel McRoberts; Secretary and Treasurer.

J. F. Millett; Gen. Mgr., E. L. Kirk—V. 75, p. 849.

SOUTH BEND, IND.
NORTHERN INDIANA RY--A trolley road.
Organization—urganized L«-c. 15, 190 >, as a consolidation of the

Indiana Ry. and the South Bend La Porte & Michigan City Ry. Also
in May. 1906, acquired tht Michigan City Electric Co. and the Michigan
City ira tlon Co. Franchise perpetual in Mishawaka, Goshen and
South Bend; in Elkhart expires in 1926, and in La Porte <fe Michigan
Ciyinl95l. Operates all looal electric lines in above cities and the
interurban line joining them.

Interest. Outstand'g.
$4,000,000

5 g J-.) 700.000
t U. S. Mort. & Trust Co
5 g J-J 1,000,000

the

MCALESTER, IND. TER.
CHOCTAW RY- & LIGHTING CO-
Organization—Incorporated in june, 1905, as successor to

Indian Territory Traction < o. Franchise expires in 1941.
Stock & Bonds— Date. Interest. Ouistmd'a. Maturity

Stock, $500,000 ($25) $500,000
Indian Territory Tract. C 1903 5 g. J.-D. 450,000 June 1, 1923

1st mtge , $450,000 < Int. at Colonial Tr. ife Sa.v. Bk., Caloago, and
(*l,000),g o ( Merchant*' Loan & Trust Co., Chic, Trustee.
Bonds.—There is a sinklug fund of 3 p. c per an. of bonds outstand-

ing. Bonds not subject to call.

Road -So McAlester to Hartshorne, Indian Ter , 20 miles. Stand-
ard gauge ; rail no lb , steel T-
OFFICERS.— Prest.. A. W. Underwood, Chicago; Sec'y. J. W Quilty;

Treas., K. L. Scheig.—V. 78. p. 2334; V. I ; . 2453; V. 81, p. 264.

SPOKANE, WASH.
ARLINGTON HEIGHTS MOTOR RY--2 miles

of trolley track. Stock, $50,000. Road leased to Wash. Water Power Co.

INLAND EMPIRE RAILWAY CO--
OrganizaTION.—Incorporated in Washington Jan. 1, 1S06. and owns

entire stock ot Coeur D'Alene <fe Spokane Ry., a majority of slock
of the Spokane <fc Inland Rv. and Spokane Traction Co. and entire
stock of the Spokane 'terminal Co. These are all operated independ-
ently for the present, but later it is intended to exchange their stocks
for stock of the Inland Empire Ry. See V. 82, p. 928. In June. l»i 6,
the pref. stock was offered at r>ar (with a bonus of 25% in common
stock) by a brokerage house. V. 82. p. 1322.
STOCK & BONDS— Dale. Interest. Outstanding. Maturity.

Com., $lO,(.O0,O0O, IU00 $6,0^0,000
Pref.. $10,000,000, $'.00,

)

. 000 oof)
5% (seet*-xtj ... 5

4,oou,uoo

Consol. mtge., $10,000,-/ , q0(. . .,. ..

000 gold J
19Ub ° {< > m

Bonds— Of the $10,000,000 authorized, $3,800,000 will be reserved
to retire bonds of the subsidiary companies.

(Stoefc.-Pref. stock is to be cumulative alter5 years. After 5% has
has been paid on common the pref is to share ratably with the com-
mon up to r.%, but not higher. This stock can be redeemed at any
time at $135 per share That slock has no vote.

OFFICERS —Chairman of the Board, F. A. Blackwell; Pres., Jay P.
Graves; \ ice- Pres., F. Lewis Clark; Sec, W.G.Davidson; 'Ireas.,
H. B. Ferris.—V. 82. p. 9^8. 1010, 1322.

SPOKANE TRACTION CO.—(1)

Date.Stock and Bond —
Htock. $4.000.000
No. Ind Ry. 1st con. M., ) 1906

$4,000,000,!*. ($1.0C0> i Int. I

Indiana Ry. 1 si mort 1 1901
gage, $1,000,000, g. > Girard Trust Co
($1,000) o*> Standard Trust Co.

Ind.R'. 2d M.f150,000 > 1904 5 g FA
($1.0001. gold. \ Int. at II. S. Mtge. (

LaP & Mich CityTr.lst) 1905 5 g J-.l

M., £350. 00 (itsftoo) [-Interest at First
f. subject to call .. ) Chicago, 111.

Maturity.

Jan. i, 1936
Now York.
Jan. 1, 1930

(Phila.), trustee. Int. at
N. Y.
150,000 Aug 1, 1924

; Trust Co., New York
350.000 July 1,1930
Trust & Savings Bark,

Organization- Incorporated in Washington in 1903 and is successor
to the Spokane & Montrose Motor RR. Franchise is for 25 years. In
March, 190.S, the Spokane Terminal < o. was organized with' *30O,COO
stock, to build terminals in Spokane for this company, the Coeur
d'Alene & Spokane Ry. and the projected Spokane & Inland Electrio
Ry. see statement below.
STOCK & BOf-DS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000, $100 .... $700,000
1st M. $ ! ,000,000, g . \ 1905 5 g, J J 300,000 See text.
(+1.000) c&ri Int. at Title Guar. & Tiust Co.. N. Y., Trustee.
Bonds.—Boud* are due $10,000 annually from July, 1910 to 1914. at

105andint: $15,000 annually, July, 1915 to 1924, at 105 and int.;
remaining $700,000 on July 1, 1925, at par and int. Bonds are subject
to call as an entirety on and after July 1, 1910, at 105 and Int. on 60
days notice. V 81, p. 841.
Earnings—For year ending July 31, 1 905, net. $18,863; interest,

$12,750, surplus, $6,113.
Road— Operates 22 miles of trolley track. Standard gauge; 60 and

70-U). T rails. Cars of Coeur d'Alene <te Spokane Rr enter Spokane
over this company's tracks.—V. 77, p. 251; V. 81, p. 841, 1045, 1 100

(2) SPOKANE TERMINAL CO.—
Organization— 1 mire capital stock is ownedjointly by the Spokane

Traction Co., the Spokane <te Inland Ry. Co. and tho Coeur D'Aion a-

Spokane Ry. To., which companies also guarantee the bonds. V. 81,
p. 1045. Operates under steam railroad franchise, which is perpetual.
STOCK & Bonds— Dale. Interest. Outstanding. Maturity.

Stock, $3o0.000 ... See text.
1905 5 g. F-A ,t -f< .00.1 See 1ext.

Interest at First Trust dt S iv. Bant,-, • h-i a ,,,

Trustee, or at First National Bank, Boston.

lsi. mt e. $")00 000 g.
($500 & <$l,0t)0/.C'
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B>nds -Bonds mature $12,500 on Aug. 1 from 1910 to 1929 inclu-
sive and $100,000 on Aug. 1, 1930. The unissued bonds mature in
1930. Are subject to call on and after Aug. 1, 1910, at 105 and int.
Are guar, jointly and severally by the Spokane Traction Co , the
Coeur D'Alene & Spokane Ry. and the Spokane <te Inland Ry. +150,000
are reserved for 60 p. c of cost of real estate acquired or 50 p. c. of
cost of improvements. V 81. p. 1045.
Property—Own" a freight depot, a passenger depot, 2 double track

bridges across Spokane River, freight yards, sidings and about 3 miles
of 70-lb. rati. Also several parcels of real estate.

(3) COEt'R D'ALENE & SPOKANE RY. CO., LTD. An electrlo

and steam road.

Organization.—Incorporated in Idaho.

Sto?.k & B "'NDS— Date. Interest. Ontstand'g. Maturity.
Stock, $500,000 ($1001 $500,000 1905, 6p.c.
1st M. .$500,000, e.($100, ) 1903 5 g. J-J 5(0,000 Jan. 1, 1929
$500 and $1,000) c S Int. at Title Guar. & Tr. Co., N. Y., trustee.

Bonds—A. si king fund of 5 percent of net earnings is provided.
Bonds are subject to call after Jan. 1, 1914, at 105 and interest.
REPORT. For year ending De-. 31.1905, gross, $193,016; net $64,-

877: .barges, $43,321; surplus $21,556.
Dividends, in 1 904. 3 p. c; in 1905, 6 p. c.

R tao—Oparat.es 34 miles of track between Coeur D'Alene. Idaho,
and Spokane, Wash , and has trackaze rights of 3 miles additional In
city of Spokane 'with Spokane Traction Co. Operates by both steam
and electricity Standard gauge. 60-lh. Trail. 9 motor cars, 9 trail-

ers, 60 freight cars and 2 locomotives.—V.81,p. 1043.

(4) SPOKANE & INLAND RY.—A trolley road.

Orianizatiom—Incorporated in Washington on Jan. 10, 1905, with
$3, SCO.000 stock, and proposes to build a line from Spokane via Wa
verly to Pa louse and to Colfax. Is now under construction and has
been completed to Waverly, 34 miles. For desoriptiou of road see
V. 81, p. 1060; V. 82, p. 928. Total mileage, including spurs, to be
125 miles. It Is proposed ultimately to ex 'end the line t > Moscow,
Idaho. 70-lb. rails. Will carry Irei' ht *s well a=i passengers.
Bonds—About $2,650,000 5% bonds have been sold to E. H. Rollins

& Sons and Peabody, Houghteling & Co. of Chicago; but these bonds
have not yet been delivered, i'he management is considering the
non-issuance of these bonds and issuing instead bonds of the Inland
Empire Ry. Co. V. 82, p. 928.

THEWASHINGTON WATER POWER CO.'SSYSTEM-^OKANK STREET RAILWAY, ETC.
On April 24,. 1905, authorized stock was increased from $3,600,000

to $ ,000,000, for extensions and additions. See V. 80 p J060
Organization—Chartered in Washingt >nin 1888 for 50 years. Com-

prises the Edison Electric Ilium. Co., Spokane Street Ry. Co., Spo-
kane Eleotric Railway Co., Spokane Cable Railway Co., Falls
City Land & Improvement Company, the Ross Park Street
Railway Co. and the City Park Transit Company; also the Up River
Water eower, formerly the property of the Spokane Falls Water Power
Co. Also leases the Arlington Heights Motor Ry. Company owns
entire electric-lighting business of Spokane and practically all the
water power. A 12,000 h. p. plant at Post Falls, Idaho, to cost $500,-
000, ts expected to be completed in August, 1901.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stk., $\000,000 ($100) Q-J $3,480,200 See text.
1st consol. M. & coll. > 1899 5.g. J-J 1,600,000 July 1, 1929
trust, $2,000,000, > Interest at Franklin Trust Co., Brooklyn,
gold ($1,000)... c\ter) N. Y., Trustee.
Bonds —The remaining $100,000 bonds may be Issued for acquisi-

tions, Improvements or betterments. Bonds canuot be called.
Dividends—In 1900, 4 p. c; inl901,4po; in 1902,5 p.o; inl903,

6p. c; in 1904. 6 p. c; In 1905, 7 p. ; in 1906, Jan., 1 'a p. c. and 1 p. o.

extra; Apr., 1 34 p. 0.; July, 1% p. c.

Earnings For year ending Dec. 31, 1905, gross, $1,277,919; net,
$511,526; depreciation, $123 528; interest, $80,000; dividends, $225,-
410; balance $82,587.
Road—System consists of 80 miles of trolley road, including a line of

17 miles to Medical Lake. The cable line has been changed to trolley.
Rails 30 to 72 lb. T-
Officers—President, Henry M. Richards; 1st Vice-President, A. B.

Campbell ; 2d V -P. and General Manager, D. L. Huntington; Sec, H.
L. Bleecker; Treasurer. H. E. Perks, all of Spokane.—V. 76, p. 214; V.
80, p. 1060; V. SI, p. 1794; V, 82, p. 753.

Coll. tr. mort., $5,000,. (

000, gold, ($l,000)..c* (

Spring. Con. Ry. Con.
mtge., $750,000, g....

SPRINGFIELD, ILL
SPRINGFIELD RY. & LIGHT CO.
ORGANIZATION—Incorporated in New Jersey in March, 1903, and

acquired capital stocks of the Springfield Consolidated Ry. Co.. Spring-
field Gas Light Co., Springfield Electrio Light & Power Co. and Spring-
field Light. Heat <fe Power Co. Controls street railway, electrio light
and gas interest of Springfield.

STOCK & BONDS— Date. Interest Outstanding. Maturity.
Stock, $3,000,000 ($100) $3,000,000

1903 5g. J-D 2,600,000 June 1, 1933
Int. at Columbia Fin. & T., Louisville, Trustee

or at Co.'s agency in N. Y. or Phila.
) 1893 5g. J-D 750,000 June 1, 1933
5 Columbia Fin. & Tr. Co. Louisv , Trustee.

Bonds—Ol the new coll. trust mtge. of 1903, $1,650,000 are reserved
for additions and improvements to constituent cos. and $750,000 for
prior liens. Thenew bonds are subject to call.on 60 days notice at IO713
and interest. Interest is payable at Columbia Fin. & Trust Co,. Louis
ville and atHodenpyl, Walbridge & Co., New York, and E. W. Clark
& Co.. Phi'.a These bonds are secured by deposit with the trustee of
$150,000 bonds and $149,650 stock of the Springfield Gas Light Co.;
$96,300 stock of the Springfield Electrio Light & Power Co.; $74,400
stock of the Capital Electric Co: $104,600 stock of the Peoples' Hot
Water Heating <fe Electrio Co. and $897,200 stock of the Springfield
Consolidated Ry. Co V. 82, p. 335.
Road—Owns and operates 25 miles of trolley tracK in the city of

Springfield. Rails 40 and 75-lb. T.
Officers —Pres., Anton G. Hodenpyl, New York; Vice-Pres., C. M

Clark, Phila.; Sec. & Treas., Geo. E. Hardy, New York; Asst, Sec. and
Asst. Treas, G. L Estabrook, Philadelphia —

V

. 82, p. 335.

SPRINGFIELD, MO.
SPRINGFIELD RAILWAY & LIGHT CO.
Organization— Is a consolidation in 1906 of the Springfield Trac-

tion Co. aod the Springfield Uas & Electric Co. Electric light fran-
chise perpetual; gas franchise expires in 1922; average length of
street railway franchises, 22 years from 1903. Does entire electric
lighting and gas business of the city.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Sfcock, $1 ,. 00,000 $1,600,000
1st lien ref.M.,$l.600,- > 1906 5 g. J-J 398,000 Jan, 1, 1926
000. gold ($1,000) c 5 Int. at New York Trust Co.. trustee.

Spg. Trac. 1st M.,$330,- ) 1895 5 g. J-J 320,000 July 1, 1925
OOO, g. ($1,00 j ) (can- > Interest at St. Louis Union Trust Co., St.
not be called) c* ) Louis, Trustee.

Spg. Gas & El. 1st M., ) 1902 5 g. J-J 481.000 July 1, 1922
$500,000.g.($l,000)c* 5 Int. at Amer. Tr. & Sav. Bk., Chic, trustee.

Spg. Gas & El. deb 62,000 May 1, 1913

Bonds. Of the $1,600,000 new bonds, $863,000 are reserved for
prior Hens and $339,000 for future betterments. Subject to call at
105 and int. on any int. date upon 60 days' notice. Entire stocks of
the Trac Co and Gas & Eleo. Co. have been deposited as security for
these bonds, and it is proposed to acquire and deposit the Traction Co
bonis. The Has & Eleo. Co. 1st mtge. bonds are redeemable at 105
and int. and the debentm-es at 102^. The Gas & Eleo. Co. bonds will
be retired $5,000 annually on and after July 1, 1908.

a,ol
AoR.1INQS,—For ca'endar year 1905, gross. $281,539; net after taxes,

$86,240; interest, $40,299; surplus, $45,941.
Road.— Operates 20 miles of track; eO-lb. T rails Power station

capaoity, " ,500 h. p.
OFFICERS —Pre*. John F. Hill, Aueusta, Me; Vice-Pres , Geo EMaoomber, August*, Me.; Treas "rank E. Smith.—V. 82. p. 281.

SPRINGFIELD, OH'O.
SPRINGFIELD & XENIA TRACTION CO--
Road was sold under foreclosure on Dec. 23, 1904. and bid in by the

bondholders, who hold the stock of the successor company, the Spring-
field A Xenia Ky , and ate represented in the management by the
bond Holders' committee. V. 79. p. 2797.
Earnings —For y^ar ending Dec. 31, 1905, gross, $57,816.
Road- Operates vO miles of tract, connecting Springfield and Xenia

Rails, 70-lb. T; five cars. V. 79, p. 213, 682, 1267, 2643, 2797.

SPRINGFIELD TROY & PIQUA RY- CO-
Organization—Incorporated in Ohio April 20, U03. Franchises

expire in 192s.
STOCK & Bonds— Date. Interest. Outstand'g. Last div.

Stock, $700,000 ($100) $70,000
There are no bonds. The road was financed by its officials; $70 000

stock was issued to comply with law requiring issue of 10 p. c. of au-'
thorized amount.
Road-O, erafes 3046 miles between Spr ngtield and Troy, O began

operating iu July, 1904; including second track and sidings. 33 miles.
Rails, 60 and 70-lb. T. Standard gauge.
OFFICERS- Pres., John L. Bushnell; Vice Pres. and Gen. Man.. Fred

J. Green: Sec. and Treas., H. C. Dimond. General office, Springfleld.O
*~Vi 'c5j p. *-t>"0.

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.-A trolley road.
Organization.—Length of road, 8 miles, from Springfield, Vt., to

Charlestown, N. H. Freight and passenger road.
Capital stock, common, "(auth.) $75,000; issued $64,600; guaranteed

6 per cent notes or preferred stock, $64,000. 1st mortgage for $100 -

000 of 5 per cent gold $500 and $1,000 coupon bonds dated Nov.,
1, 1897, due Nov. 1, 1917; int. M-N at Nat. Shawmut Bank, Boston.
Earnings—For 13 mos. ending June 30. 1905, gross, $38,799; net,

$12,671. President and Gen. Mgr., E. C. Crosby; Vice-Pres and Treas.,
M. A. Coolidge; Supt., A. J. Crosby.—V. 64, p. 1043; V. 70, p. 793.

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO--
Organization—This company was formed as a reorganization on

Sept. 1, 1902, of the Staten island Electrio RR., New York & Staten
Island Electrio Co. and the Richmond County Power Co. Owns the
entire capital of the corporation owning the properties of the New
Jersey & Staten Island Ferry Co.; also controls one-half of the $1,000,-
000 capital stock of the Rapid Transit Ferry Co.. which operates ferry
between St. George, 8. I., and Whitehall Street. New York. The shares
are held by Henry H. Rogers, Walter G. Oakman and Wm. L. Bull in
a voting trust for five years. For terms of reorganization and com-
plete statement of plan, see V. 74, p. 1091. Franohises are perpetual.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $3,«»()0.000 ($100) $3,000,000
1st collateral trust mort.,gE 1902 4 g. J.-J. 2,200,000 July!. 1952
$2,500,000. gold SSlnt. at Guaranty Trust <»., N. Y., Trustee

Loans payable tune 30, 1905 327,0
Bonds--$300,000 are reserved for the acquisition of new property.
Earnings—For year ending June 30, 1905 (not including ferry

company), were : Gross, $483,86 3; net, $82,964; interest and taxes,
$108,000; deficit. $25,035.

Road—Road from South Beach to HowlandHook,10-7miles; branches
Richmond Ave. to Bull's Head and Clove Road, 815 miles; second
track, 1213 miles; sidings, -04 mile; total track, 31-02 miles; 90-lb
girder Cambria and 84-lb. girder Johnson steel rails.

OFFICERS—Pres-ident, H H. Rog6rs; Vlce-Prest & Gen. Mgr., S F.
Hazlerigg; gee. and Treas., H. H. Rogers Jr.—V. 74, p. 479, 1091. 1253;
V. 75, p. 78, 291.

STATEN ISLAND MIDLAND RR.-
On Oct. 5. 1903, Chas. L. Spier and Eugene B. Howell were ap-

pointed receivers under sequestration proceedings, but upon Mr.
Spier's death S. F. Hazlerigg was appointed receiver. A cleaning-up
of all indebtedness is proposed, to be followed by consolidation with
the Richmond Light & RR. Co. Road is to be sold.

Stock & BONDS— Date. Interest. Outstand'g. Maturity.
8tock, $1,000,000 ($100) $1,000,000 ...
1st mortgage, $1,000,000, < 1896 5 g. J-J 1,000,000 Jan.21,1926
gold ($1 ,000) 0* } Int. at Farmers' L. & Tr. Co. , N. Y. , trustee.
Current liabilities June 30, 1905, $204,132.
Sinking fund after 5 years but bonds cannot be called.

Road—Owns 27*5 miles of track, including second track. 11-49
miles; operates under trackage rights, 1 mile; total track, 27-6 miles;
rails 65 to 70-lb. T rail and 90-lb. girder.

Earnings—Year ending June 30, 1905, gross, $170,049; net, $13,024;
charges, $53,600; bal„ def., $40,576.

Officers—Pres., — ; Vice-Pres. and Gen. Mgr., 8. F. Haz-
lerigg; Seo'y and Treas., H. H. Rogers Jr., 26 Broadway, New York,

STOCKTON, CAL.
STOCKTON ELECTRIC RR-A trolley road.
In June, 1902, H. E. Huntington acquired control through purohase

of three-quarters of the capital stock.
Stock & Bonds—Stock $500,000; 1st mortgage $300,000 ($1,000)

gold 6s,A-0, $115,000 outstandiug.dated 1892, due Oct.25. 1917; int.at
California S. Dep. & Tr. Co., Trustee. Sinking fund provides for an
annual payment of 2 p. c. of outstanding bonds from 1902 to 1905;
3 p. c. 1905 to 1909; 4 p. c. 1909 to 191b. Bonds cannot be called.
Owns 6 miles of double track.
Officers—President, James H. Bndd; Vice-President, Wm. F. Herrin,

Seo'y, W. C. Martin; Manager, Frank W. Webster.—V. 76, p. 159.

STREATOR, ILL.
ILLINOIS LIGHT & TRACTION CO.
Organization—Incorporated in Illinois iu Occ , lyO^. and Is a con-

solidation of the Peoples' Light & Ry. Co and the Streator Gas &
Light Co. In June 1906 we were advised that franchises matured in
20 to 25 years.
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Stock & Bonds— Dale. Interest. Outstand'g. Maturity.

Conmion. *250,000. $100 $250,000
Pre: ,$150,0005% cu..$100 150,000
New mort, $1,500,000,? 1905 5 g M-N 327,000 1925
gold $1,000) o* S Int. at Cleveland (O.) Trust Co., trustee.

Str. Gas & Light mtge.. J
. 6 FA 60,000 1913

$riO,000 5
"

Bonis -Ot the $1,500,000 new lionds, $60,000 are reserved for prior

liens and $1,1 1 3,000 for other purposes. A sinking fund of 2 i>. o. of

bonds commences after 5 years. Bonds are subject to call after 5
years at 105. See V. 81. p. 1492.

Road—Operates €^ miles ot track. Rails 52 lb. girder. Also does
lighting business. _
OFFICERS— Pies . W. V. Coons, Cleveland; Vice-Pres , A. M. Snyder;

Sec'y anl Treas , Fred. Edwards; Gen. Mau .. K. W Harris —V. 81, p.

1492; V. 82, p. 280.

SYRACUSE, N. Y.
SYRACUSE LAKE SHORE & NORTHERN
R R..—A trolley road.
Organization—Incoiporated in New York on Sept. 9 1905, and is

successor, tlm ugh foreclosure, of the Syracuse Lakeside <te Baldwins-
vile Ry. V. 81, p 1045.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Common, $i,5o0.000, $100 it)

Pref. 6% n.c. $750,0 0,$100 (?)

let ort.. $1.500,000 1905 5 (1)

Road—Operates 23 miles of track from Syracuse to BaldwinsviPe.
Standard gauge. Ralls 104-lb ; 17 passenger and 3 other cars. An
extension to Fulton, and possibly to Oswego, is proposed
OFFICERS-Pres, O. D. Beebe; Vioe Pres'ta. H. S. Hohien and C. B.

Benson; Treasurer, A. K. Hiscock; Sec'y, J. M. Gilbert; Gen. Mgr.,
W. B. Rockwell. V. 81, p. 1045.

SYRACUSE & SUBURBAN RR-A trolley road.

Organization—Chartered June 29, 1895. Franchises are perpetual
Stock & Bonds— Date. Interest. Outstand' a. Maturity

Stock, $400,000 ($100) $100,000
let M., $100,000, $500 &) 1897 5 g FA 400,000 Feb. 1,1927
$1,000 gold. Jlnt. at Fidelltv Tr. Co.. Phila., Trustee.

New con. M., $550,000, > 1903 5 g. M-N 100,000 May 1, 1950
$500 & $1,000, g c* 5 Int. at Fidelity Tr. Co., Phila., Trustee.
Bonds—Of the 1903 con. mortgage, $400,0"" are reserved for prior

liens and $50,000 will be used to retire the $10,500 debentures and
floating debt; no sinking fund; debenture bonds only can be called
before maturity.
EARNINGS— For fiscal year ending June 30. 1905, gross, $92,103;

net, $40,430; charges. $33,113; surplus, $7,287.
ROAD. Operates 18-08 miles of track; standard gauge; rails, 60 to 90

lbs. Extensions of 33 miles are proposed.
OFFICERS.—President, .7ohn L King; Vice-Prest, and Gen'l Mgr.,

Chas. E. Hubbell; Sec. and Treas., Giles H. Stilwell.—V. 76, p. 1302.

SYRACUSE RAPID TRANSIT RY.-Is controlled
by the Mohawk Valley Co., which see under " New York."

ORGANIZATION—Incorporated May 21, 1896, per plan in V. 62, p. 644.
On June 1, 1899, leased East Side Traction for 99 years at a rental of
$12,500 per annum; also owns $299,000 out of the entire ($300,000)
capital stock of the company. Franchises perpetual. In Jan.. 1902, the
first mortgage bonds were listed on the Philadelphia Stock Exchange.
In May, 1905, leased the franchises and rights of way of the Syracuse
& Oneida Lake Ry. for 999 years at $1 per year.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Common $2,750,000<$100) $2,750,000
Pref.6p. e.,n.-e. ($100) Q-J 1,250,000 Apr ,'06, 1*4

PAonle'sRR 1st Hits I
1891 5J ~ J 750,000 Jan. 1,1921People s kk., ist meg

^ Int at Merchants. Nat Bank, Syracuse.
1st M. ($3,250,000) gold..) 1896 5g.M-8 2,500,000 Mar. 1,1946
($1,000) c* s Guaranty Trust Co., N. Y., trustee.

2d mortgage, $750,000 ) 1900 5g.J-J. 611,000 Jan. 1,1930
($1,000), gold.. c*. J Int. at Cit. Sav. & Tr. Co., Cleve., trustee.

East Side Trao. 1st mtge., > 1899 5 J-D 250,000 June 1. 1929
$250,000 ($1,000) .gold. S Int. at Cit. 8av. & Tr. Co. Cleve., O., Trust.
Bonds—The Rapid Transit mortgage of 1896 is for $3,250,000, of

which $750,000 of bonds is reserved to retire the People's RR. firsts.

Of the 2d mortgage bonds $139,000 are in the company's treasury;
these bonds are -ubjeot to call on any interest date.
Dividends First dividend, 1 p. c. on pref. stock,was paid Apr. 1, 1903;

also 1 p. c July 1 and Oct. 1; in i904, 4 p. c; in 1905. 4*4 p. o. In 1906,
Jan., lkp. o.; Apr. 1*4 p. c.

REPORT—For years ending June 30

:

l'ear Gross. Net.
1904-05..... $894,021 $380,139
1903-04 839,372 348,916
ROAD—Owns and operates 68*58 miles of track; leases 8-55 miles;

total, 77 13 miles. Rails 90-lb. girder in city and 85-lb. T in suburbs.
Has 16S cars, 11 snow plows, 1 sweeper and 7 construction cars.
OFFICERS—Pres., Horace E. Andrews, Cleveland; Vice-Pres., Wm. K.

VanderblL Jr.. New York; Vice-Pres. and Gen. Mgr., John J. Stanley,
Cleveland; Sec'y and Treas., T. H. Conderman, Phila., Pa,—V. 78, p.
1224, 1448; V. 79, p. 291; V. 81, p. 1045.

Charges.
$244,045
243,460

Surplus.
136,094
105.486

TAMPA FLA.
TAMPA ELECTRIC CO. -Trolley.
Organization—Incorporated m Florida on Oct. 31, 1899. Owns en-

tire street railway and the entire electric-lighting plants in Tampa and
Port Tampa. Franchise is for 999 years from 1899. The bonds of
1900 were called and paid on Jan. 1, 1906, and were replaced by
stock. V. 81, p 1611.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity

Stock, $1,300,000 ($100) 10 M-N $1,300,000 May, '05, 5%
Dividends -10% yearly is paid.
Report—For year ending Dec. 31, 1905, gross, $411,763; net,

$174,009: charges, $21,765; surplus, $152,844.
Road—Operates 3053 miles of track in Tampa and to Port Tampa.

Rails, 40 to 60 lbs. 47 - ars.
OFFICERS-Pres., Geo. J. Baldwin; Vice-Pres., P. O. Knight; 2;i Vice-

Pres., H. G. Bradlee; Treas., A. Stuart Pratt; Sec, Henry R. Hayes;
Gen'l Managers and Transfer Agents, Stone & Webster, Boston.—V.
78, p. 1966; V. 81, p. 16 11.

TAUNTON, MASS
TAUNTON & PAWTUCKET ST. RY.- A trolley

road.
Organization—Suocessor in 1905 to the Bristol County St. Ry.

sold under foreclosure Deo. 17, 1904, subject to the mortgage given
below. Is authorized to carry freight. Fran -hises perpetual.
STOCK & Bonds- Date. Interest. Outstand'g. Maturity.

Stock, $100,000 ($100) $100,000 .

Bris. Co. 1st M., $250,-) 1901 5 g. J-J 200,000 Jan. i", 1921
000 ($1,000), g. -.0* 5 Int. at Federal Trust Co., Boston, Trustee.
Bonds -Bonds could formerly be called for payment on Jan. 1, 1906,

at 105, on four weeks* notice, but by a supplemental mortgage dated
Aug. 20, 1901, right was rescinded.
ROAD—Owns 17 miles of track, 90-lb. girder and 56 and 60 lb. T rail.

Operates 5 miles additional; total operated, 22 miles. 14 cars.
OFFICERS—President, John A. Arnold; Treasurer, Geo. H. Newhall;

Secretary, Jas. W. Burke; General Manager, A. O. Ralph.—V. 78. r».

1781, 2383; V. 79, p. 500, 2454, 2746.
*

TERRE HAUTE, IND.
TERRE HAUTE TRACTION & LIGHT CO.
Organization—Is a consolidation in 1904 of the Terre Haute Elec-

tric Co. and the Terre Haute Electric Traction Co. Principal railway
franchises expire 1952 ; principal lighting franchise perpetual; other
iranchises average 30 years from Jan. 1, 1906.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Oom.,$2,000.000($l00) $2,000,000
Pref.,$1.00O,000($10O)

)

5Q0 00Q
6%, nonou u $

'

1st Con. mtge. ,$5,000,- ) 1904 5g. M-N 1,478,000 May 1, 1944
000. gold 5 Int. at State Street Trust Co.. Boston,

T.H. Eleo. lstM.,$l,-, U899 5 g. J-J 1,500,000 July 1,1929
500,000 g. ($1,000) o* I Int. at Bost. Safe Dep. &Tr. Co.. Boston.

Notes payable Apr. 30, 1906 225,000
B md*—The Union Trust Co. of Indianapolis and the Boston Safe De-

posit & Trust Co. are joint trustees of the T. H. Eleo. mortgage. Of
the $5,001,000 oonsols, $1,500,000 are reserved to retire prior liens.
The new bonds are callable as a whole at 110 and interest on any in-

terest date. A linking fund of 1 p. c. of outstanding bonds com-
mences May 1.1903. The United States Trust Co. of Terre Haute and
the State Street Trust Co. of Boston are trustees of this mortgage.
Report—For 12 m-nths ending Dee 31, 1905, gross, $629,760; net,

$215,243, lix-d charges. $122,418; surplus $)z,P2o.
ROAD—Operate^ 76-23 miles of tracts in Terre Haute, including lines

fr m Terre H ute to West Terre Haute, Clinton and Brazil. Rails, 40
to 80 lbs 95 cars.

OFFICERS—President, W. R. McKeen; Vice-Pres., Chas. D. Wyman;
Sec, H. R. Haves: Treas., A 8tuart Pratt; Gen. Mgrs. and Transfer
Agents, Stone '&. Webster, Boston; Mg-., oardner F. Wells.

THOMPSONVILLE, CONN.
HARTFORD & SPRINGFIELD ST. RY.-A

trolley road.
Organization—Was formerly known as the Enfield & Longmeadow

Electric Ry. (which was incorporated on Feb. 11, 1895), but in May,
1901, stockholders voted to change the name as above, and to re-con
struct and re-equip road. Connects with the Hartford St. Ry. in Hart-
ford and the Springfield St. Ry. in Springfield, Mass. In June, 1901,
purchased the East Windsor Street Ry. Co. Franchises perpetual.
Controlled the Somers & Enfield Electric Ry. Co., which on Apr. 1,

1904, was merged in the Hartford & Springfield Sr. Ry V. 78, p. 1446;
also purchased the property of the Windsor Locks Trac. Co, subject
to its mortgage. In ) 905 the Legislature granted permission to increase
stock to $l,o00,000 from time to time, part 'o be preferred, and also to
extend time for construction until July I, 1907. See V.79. p. 2697. Owns
entire stocfc of the Rockville fcroad Brook & East Windsor St. Ry.,
which operat -s 14 miles of track Irom Warehouse Point to Rockville.

STOCK & BONDS— Date. Interest. Outstanding, Maturity.
Common, $500,000 ($10") $500,000
P

i

e
iO

b% n
°

Ted
'

&%
\

6JJ 200,000

i«t mn^r^ «fnrtn(in( 1901 5 g. J-J 600,000 July 1, 1921
1

(«
m
nnn>

S
,nfr.

' „^ Int. payable at Am. Loan & Tr. Co., Boston.
Wi.uuui, goiu c

^ Treasurer of Connecticut, Trustee.
Windsor locks, 1st M.,) 1904 5 g. J-J 161,000 July 1,1924

$300,000, g.($ 1,000). V Interest at American Loan & Tr. Co., Bos-
guar. p. and i c* ) ton

Rockv a. B. & E Wind
)

1st, M. $200,000 gold, h 906 5 g. A O 200,000 April 2, 1926
guar c* j

Bands -See V. 78, p. 1223. The Windsor Lochs bonds are guaran-
teed, prln. and int., by the Hart. & Spring. St. Ry.; $139,000 are re-
served for additions and improvements. Trustee is Treasurer of State
of Connecticut. These bonds are. subject to call at 110 and int. on any
interest date. The Ro^kv. Broad Brook & E. Wind. St. Ry. bonds are
guar. p. and i. by the Hart. & Spgf. St. Ry. They are subject to call
at 110 and int. Trustee is Treas. State of Conn. Interest payable in
Boston.
Earnings—For year end. April 30, 1906: Gross, $144,751; net,

$53,626; interest, $38,050; surplus. $15,576
Road—Owns 16 miles of track from State Line to East Windsor Hill,

which was formally opened on Jan. 15, 1902, and 7 -857miles (formerly
Somers & Enfield Elec. Ry.) ' from Thompsonville to Somers. Also a
line from Sutfield to a connection with the Hartford St. Ry., 9*2 miles.
Has trackage rights in Hartford and hpringfleld, making total mileage
operated about 4^ miles. 60 and 70-lb T rail. 34 cars.
Officers—Pres., Philip L. Saltonstall, Boston; Sec, Arthur Perkins,

Hartford; Treas., ohaunoey Eldridge, Boston.—V. 78, p. 1223, 1446;
V. 79, p. 2697; V. 81, p. 31, 507, 975.

TOLEDO, OHIO.
TOLEDO RAILWAYS & LIGHT CO-A trolley

road.—(See Map on page *Z~L.)
Organization—Incorporated In Ohio on July 1, 1901, as a reorgan-

ization of the Toledo Traction Co. On Aug. 9, 1901, the new company
took formal possession of the property, which comprises all the street
railways in Toledo; also all the electric lighting and power business of
the city. Also owns entire capital stock of Maumee Valley Rys. St
Lt. In Sept., 1902, stock was listed on New York Stock Exchange. In
June, 1906, we were advised that franchises then had an average life
running until 1914.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

8tock, $1-^,000,000 M-N $12,000,000 May,'06,1%
New consolidated mort-) 1901 4 g. J-J 4,866,000 July 1,1909
gage ($1,000), g., $12,- \ U. 8. Mtge. <& Trust Co., N. Y., trustee.
000,000 c&r ) Int. at Kean, Van Cortlandt & Co. , N. Y.

fol. Consol. Street Railway) 1889 5 J-J 1,066,000 July 1, 1909
1st mortgage, currency, > Interest at Blair & Co., 24 Broad Street,
$1,000, c, 65 miles > New York.
STOCK & BONDS.— Date. Interest. Outstanding, Maturity.

Toledo Electric Street Ry.) 1892 5 g. F-A $700,000 Feb. 1, l'al2
1st mort., 33 miles, gold, > Interest at Blair & Co., 24 Broad Street,
$1,000 c*> New York.

Tol. Traction consol. M., ) 1896 5g. J&J 4,234,000 July 1, 1909
$6,000,000g.. ($1,000) o* S Interest at Guaranty Tr. Co., N. Y., Trustee.
Bonds—The Tol. Trac. consol. mort. 5s of 1896 for $6,000,000 cover

all the railway, subject to the divisional liens of $1,766,000, and are
a first lien on the new Central Station and other realty ; they are sub-
ject to call at 105 and interest at any interest date upon 30 days
notice. The bonds are further secured by the deposit of 1st mort-
gage bonds, $1,000,000 par value, and entire capital stock of Toledo
Consolidated Electric Co., one of the constituent companies. The un-
issued bonds of the Toledo Traction Co. have been canceled. Of the
Toledo Rys. & Light Co. mortgage for $12,000,000, $6,000,000 are
reserved to retire all of the underlying bonds and $1,134,000 are re
served for improvements. They are subjeot to call at 102^ and
interest on any interest date after 30 days' notice.
Mvidends—The first dividend—1 p. c —was paid on May 1,190% and

1 p c. was again paid Nov. 2,1905. In 1906, May, 1 p. o.

REPORT— Tear end Dec. 31. 1905. 1904. 1903.
Gross earnings $1,913,456 $1,752,834 $1,663,794
Operating expenses and taxes.. 972,994 923,209 856,526

Net earnings $940,462 $829,625 $807,268
Fixed oharges 510,307 499,875 488,200

Surplus $430,155 $329,750 $319,068
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L at est EARNINGS -For 4 months ending April 30 :

Yr.ir Gross Net. Fixed charges. S'trplns.

1906 $316,543 $2-9,904 $169,208 $120,696
1905' 578,074 277,926 170,149 107,777

F;OAD—Operates 117 miles of track. Has 397 oars. Is supplying 1,351
city arc lamps ami current for 158,24 5 Incandescent lights and 6,583
H "P. motors.
OFFICERS—Chairman of Board, Albion TO. Lang; President. II. A

Everett, Cleveland; Vice-Pres & Gen. Mgr., L. E. Beilsteiu; Secretary,
H.S.Swift, Toli-do; Treasurer. 8. D. Oarr.—V. 78, p 34"; V. 79, p
2037,2458; V. 60, p. 4 6 >, 998, 1236; V. 82, p. 215, 2.0, 1103.

(1) THE MAUMKE VALLEY RAILWAYS & LIGHT CO. -Trolley.

Organization—I» a consolidation in December, 1902, of the Toledo
& Maumee Valley Ry. and the Toledo Watervtlle* Southern Rv. The
entire capital stock is owned by the Toledo Railways & Light Co.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $1,000,000 Seetext
Tol. & Maumee 1st mort., ) 1895 5 g. M-R 300,000 Mar. 1, 1920
$300,000. S Int. at Metropolitan Tr. Co., N. Y.. Trustee.

1902 4«3g. M-S 500,000 Mch. 1. 1920
Morton Trust Co., New York, Trustee.

$300,000 are reserved to retire the first

5s of the Toledo & Maumee Ry. No sinking fund on the 4^8, but
they can be called on or after Mar. 1, 1915, at par on 30 days' notice.
Interest payable at Kean. Van Cortlandt & Co.'s ottice, New York.
Road—Operates 22 miles of track.
Officers—President, R. H. Biker; Vice-Pres., E. J. Bechtel; Seo'y,

W. H. McLellan Jr.; Treas., C. T. Munz.—V. 75, p. 1354.

Maumee Valley Rvs. &

'

Light 1st M. $1,000,000
($1,000), gold c&r;
Bonds.—Of the new 4158,

TOLEDO URBAN & INTERURBAN RY.-
Trolley.
0RGAN'ZAT on—Incorporated in Ohio and leases the Toledo Bowl

ing Green & Southern Traction Company ior 99 years from Jan
xiary 1, '905, subj ct to renewal, the rental being dividends on the
stock, in ad lition to fixed charges, o' one half per cent for the first

year, l p. c. for the second. 1 k-. p. c for the third year. 2 p. c. for the
fourth, 2>s for the fifth and sixth, 3 p. c. for the seventh and eighth,

3h p. c. for the ninth and 4 p.c. for the tenth and each year thereafter.

STOCK & BONDS— Bate. Interest. Oulstand'g. Maturity.
Stock, $1,000,000 $8'0000
18'. mort., $1.0 10 00 ">, g. > 1905 5 g J-

J

80 t,000 Jan. 1,1930
($500 and $1,000) .. < Int at Union Sa v. Bk. & Tr. Co., Cin. Trust.
Bonds—A si kingfund of $5 000 per annum becomes operative in

1907. Bonds maybe called at 110 after 5 years
E*RNi qs—For calendar year 1905: Gross, $307,589; net, $147,404;

fixed charges, $10 >,458; suiplus, *37.946.
Road —Operates a line from Tol»do to Pe-rysburg, 10 miles, and

leases the Toledo BowllngGreen & Southern. 50 miies: total. 60 miles.
Operates over tracks of the Toledo Rys. & Light Co. in Toledo. Has
bui t a power house at Findlay, costing $30;) ,000, to operate the
entire system.
Officers—Pres.. George B. Kerper, Cincinnati; vioe-Pres.. John

Kilgour, Cin innatt; 2d Vice-Pres., Chas. Kilgour. Findlay; Sec. and
Treas., A. J. Becht, Cincinnati; Ass't Sec, B. L. Kilgour, Cincinnati;
Gen. Mgr., C F. Smith, Findlay. -V. 81, p. 508.

Cl) TOLEDO BOWLING GREEN & SOUTHERN TRACTION.-A
trolley road.
Organization—Is leased to the Toledo Urban <fe Interurban Ry.,

which see above Incorporated in 1901 as a consolidation, by pur-
chase, of the Findlay St. Ry.. the Toledo Bowling Green & Fremont
Ry. and the Hancock Light & Power Co. of Findlav, O., furnishing
5,000 incandescent lights and 400 arc lights. The Franklin Bank of
Cincinnati offered the bonds for sale in May, 1901.

Date Interest. Outstand'g. Maturity.
$1,500,000 See text.

1901 5g.M-* 1,225,000 May 1, 1921
Int. at Central Tr.A Safe Dep.Co,Cin. .Trust
1895 5 g. M-N 150,000 May, 1910

Int. at Central Trust & Safe Deposit Co., Cin

Stock & Bonds—
Stock, $1,500,000 ,

1st mort., $1,500,000,)
gold, $1,000, $500... \

Find. St. 1st. M.,$150,-;
000, gold ($1,000), not

!

subject to call 3 cinnati, O.

Find. St. 1st con. M < 1899 5 « J "D 125,000 Dec. 1, 1924
<, Central Tr. & Safe Dep. Co., Cinoin., Trust.

$l.J5,000, goia
^ Interest at Metropolitan Trust Co.. N. Y.

BondH—Of the new bonds of 1901, $275,000 are reserved to retire
the prior Hens.

ROAD—Gap connecting the Toledo & Bowling Green Division with
the Findlay Division was completed Jan. 12, 1902, thus making a di
rect line of 50 miles from Toledo to Findlay; 60 lb. and 72 lb. T and
girder rails. Owns 30 passenger and 3 express oars.

Officers—President, George B. Kerper, Cincinnati; Vice-Prest.,John
Kilgour, Cincinnati; Treasurer, A. J. Becht, Cincinnati; Secretary, J. A.
Bope, Findlay; Gen'l Mgr., Charles F. Smith, Findlay —V. 81, p. 213.

TOLEDO FOSTORIA & FINDLAY Re-
organization—Incorporated in 1900 to build an electric railway

connecting the cities named in the title, a total distance of 50 miles.
In Aug., 1901, the road between Fostoria and Findlay, 17 miles, was
put in operation. In Feb., 1904, it was announced that the project to
build into Toledo had been abandoned. V. 78, p. 704. An extension
17 miles, from Fo*toria to Pemberville was completed in August,
190%. Capital stock authorized, $1,500,000; outstanding, $450,000;
bonds $1,500,000, of which $450,000 are outstanding. Cleveland
Trust Co., Cleveland, trustee.

Officers—Prest., J. E. Reeves, Canal Dover; Vice-Pres.. F. W.
Adams, Fostoria; Sec and Treas., A. J. Krantz, Canal Dover—V. 72, p.
481; V. 73, p. 392; V. 78, p. 704.

TOLEDO & INDIANA RY--A trolley road.

Organization-—Incorporated under the General Railroad Law in
Ohio, June 15, 1901, to build an electric road extending from Toledo
westerly to Bryan, a distance of 55 miles, over private right of way;
entire road ir now in operation. An extension to Fort Wayne, Ind., is

proposed. Enters Toledo over tracks of the Toledo Railways & Light
Co. On June 16, 1903, the shareholders voted to reduce the au-
thorized bond issue from $30,000 to $25,000 per mile. V. 76. p. 1356.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,500,000 ($100) $2,500,000

1st morte-age SI 650 000 ) 1902 5 K. J-J 1,650,000 Jan. 1, 1928

($500 &ti OOOV g c&r I
Security Trust Co., Toledo, Trustee.(5>5OU&t.i,000),g...c<&r^ Intere8tpayab]elllT0ledo andN _ Y

Bonds oan be called at any time at 105 and accrued interest upon
30 days* notice. Interest begins to accrue from Jan. 1, 1903.
Officers- Prest., S. C. Scbe.uck; Vice-Prest., Geo. G Metzger; Secre-

tary, Chas. F. Chapman Jr.; Treasurer, D. D. Schenok.—V. 79, p. 1463;
V. 82, p. 335, 75i.

TOLEDO & WESTERN RY--An electric railroad.
Organization.— Incorporated In Ohio on Dec. '.?«, 1899. Carries

freight as well as passengers. In June, 1905, stock was increase^
from $1,^00,000 to $2. ti0« ,000 ana the new mortgage for $2.?.00,000
made. V. 81. p 3'. We are advised that franchises are ruofetly per
petual, although one or two expire about 1 930.
Stock & Bonds-— Date. Interest. Outstand'g. Maturity.

Stock, $2,500,000, $100 $1,^00.000 .'.

lstM.,$l,250,000,g.<$l,000)) 1901 5g. J-J 1,250.000 July 1, 1926
no sink, fd., and cannot be > Int. at Cleveland Trust Co., Cleveland,
called..... ) Trustee, or Nat. Bk of Commerce, N. Y.

Bonds—
Con. & ref. mtge.

Dalle. Interest. Outstandina. Maturity.

«>nnirnn(li)(,r' 5g. A O $400,00') Apl. 1, 1930
S>,,z>v>, vv^

Int ,lt ieveiana Trust Co., Trustee,
gold (,iH,owi c

^ or at Nafl Bank of Commerce. N. Y.
7>')..(f«—Of the new $2,500,000 bon is, $1,5)0,000 is reserved to re-

tire p ior liens and $600,000 for construction and acquisitions. Are
snbjeot to call on and after April 1. 1 915. at 105 and interest
ROAD.—Owns 81 miles of track, from Toledo to Fayette and Pioneer,

Ohio, with branch to Adrian, Mich. Has trackage agreement with Tol-
edo Rvs. & Light Co allowing its cars to enter Toledo; 95 p. c. private
right of way, except in cities. Rails, 60 lb. T.
Earnin S— For year ending Dec. 31, 1905, gross, $251,125; net.

$10'/,077; fixed charges $85,>-00; surplus, #21,277.
OFFICERS-—Pres., O. M Stone; vice Pres., J R Seagrave; Sec, F

Seagrave; Treas , K. B. Allen; Asst Sec, E. Allen; Auditor, C.
French; Gen'l Man., C. F. Franklin.—V. 82, p. 335, 1158. 13-W.

( 1 ) TOLEDO FAYETTE & WESTERN RY—An electrio railroad.

Organization—Incorporated in Ohio. Stock all held by Toledo
Western Ry. Co.
Stock & Bonds— Da'e. Interest

Stock, $250,000 ($100)..

First mortgage. $250,-) 1902

000, gold ($1,000) c*

E.
E.

&

Maturity.

c*$

Outstanding.
$250,000
250,000 July 1. 1927

Int. at Cleveland Trust Co., Cleveland, trustee.
or at Nat'l Bank of Commerce, New York.

Bond«-No sinking fund, but bonds are sub.jeot to call on and after
July 1, 1912, at par and accrued interest. Are guaranteed both as to
principal and interest by the Toledo & Western Ry.
Road— Runs from Fayette to Pioneer. 14 miles, which is included

In the mileage of the Toledo & Western Ry. above. Standard gauge
60-lb. T rail.—V. 75- p. 1255.

TOPEKA, KAN.
TOPEPLA RAILWAY-Trolley.
Organization—Inc. under general railway laws of Kansas in 1892.

In 1903 absorbed the Vinewood Park Ry.. which threatened compe-
tition, and made a new mortgage for $1,250,000. On June 4, 1903, ob-
tained a ne * 30-year franchise, running from that date, with the pro-
vision that $400,000 be expended within three years on the system.
When earnings exoe°d 10 p c on inves'ment city is to receive compen-
sation Also has secured fra r chises in perpetuity on county roads now
occupied, with privilege of hauling freight. City agrees never to reduce
rates to where company will earn less than 10 p. e. on stook. The city
Is to receive 10 p. c. of earnings remaining after 10 p. has been
earned. Upon expiration of franchise citv has the right to acquire the
property, but not before. V 76, p 886, 1302.
The Topeka Edison Co. is controlled by the t-ame iateresta. V. 81,

p. 728.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,250,000 ($100) $1,250,000 f.p
1st mortgage $1,250,000

J
1904 5g. J J 1.030,000 Jan. 1, 1930

gold ($1,000) owlnt. at Am. Trust*8a v. Hank, Chicago, Tr us.
Bonds —Gf the $1,2-0,000 authorized. $100 000 are 'eserved for 80

p. c. of cost of new powei house and $150,000 for 80 p c. of cost of
betterments and additions. Fifteen bonds per annum, beginning with
No 1, can be called at 10 > and interest until Jan. 1, 19 15, when entire
issue is subject to call at that price. A sinking fund begins Jan 1,
1910 which is sufficient to retire $15,000 per annum at 10 > and int
EARNINGS—For calendar year 1905, gross, $251,622; net, $114,780;

fixed charees, $51,500; surplus, $63,280.
Road—Owns 32 miles of trolley; 70, 75 and 80-lb. rail; 37 motor cars

and 22 tra lers

Officers—President, E W.Wilson. Pekin, 111 ; Vice-Pres. &Gen Mgr.,
L. E. Myers. Chicago; Secretary and Treasurer. F. G. Kelley; Auditor,
E C. Flowers; Supt., A. M. Patten.-V. 81. p.728; V. 8*. p. 101.

TORONTO* CANADA.
THE TORONTO RAILWAY-A trolley road
For statement of this company see Scpi'Lement of February 1906.

TRENTON, N. J.NEW JERSEY & PENNSYLVANIA TRAC-TION CO.—A trolley road.
Organization.—Incorporated in New Jersey on Nov. 11, 1901, and

is a consolidation of the Trenton Lawrenceville & Princeton RR., the
Trenton Lawrrenceville & Princeton Extension RR., the Princeton St.
Ry., the Yardley Morrisvllle & Trenton Street Ry. the Newtown A
Yardley Street Ry. and the Trenton City Bridge Co Entire stock and
bonds of those companies is deposited under the mtge. of the N. J. &
Penn.Traction Co. Franchises are perpetual, except in Trenton,which
is for 50 years from 1903.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) $500,000
1st Mtge., $3,000,000, > 1902 4g. M-N 1,000.000 Nov.1,1932
gold ($1,000) c* (Int. at Trenton Tr. & Safe Dep. Co., Trustee.
Bonds —Bonds are subject to call on 60 days' notice at 110.
Road —Comprises 26 miles of track from Trenton.to Princeton. N. J.,

and from Trenton to Newtown, Pa., via Morrisville and Yardley.
Gauge, 4 ft 8ie in. and 5 ft. 2^ in.: 70 and 80-lb. T-rail; ^0-lb. girder.
Earnings for year ending Dei. 31, 190>, gross, $100,130; net, $41,-

226; interest, $40,000; sur.. $1,226.
Officers- -President. C. M. Bates; Sec and Treas., V. D. Bates;

Gen. Man., J. G. Honocker.-V. 75, p. 185; V. 79, p. 2206.

( I ) TRENTON NEW HOPE & LAMBERTVILLE ST. RY.-Trolley.
Organization -Incorporated in Pennsylvania in Decembor, 1903. Is

controlled by the N. J. & Penn. Traction Co. through stock ownership.
STOCK & Bonds— Dale. Interest. Outstand'g, Maturity.

Stock, $400,000 ($50) $400,000
1st mortgage, $400,000, < 1904 5g. F-A 400,000 Aug. i, 1934
gold ($1,000) .. .c*&r \ Int at Trenton Tr. & S. D Co., Trent., Trust.
Bonds are subject to call at 110 on 60 days' notice. Are g rar. p

and i., by the N. J & Penn Traction Co.
EARNINGS—For 11 months ending May 31, 1903, gnes, $5 1,312; net

$24,041; int., $19,166; sur. $4 875
Road Operates 12 mdes of track from Yardley, Pa. (where it

counecls with the N.J. & renu. Traction Co.), through New Hope, Pa.,
to Lambertville, N. J. Gauge, 5 ft. 2H in ; 80-lb. T and 85-lb. girder
rail.

OFFICE r*—Pres ,T. 9 Cadwallader; Sec andTrea*.,V. D. Bates; Mgr..
J. G. Houeoker. V. 7), p. 2207.

(2) NEWTON & HATBORO ST. RY.
Organization— Has under construction a lineof 12 miles from New-

town, Pa., to Hatbot-o and Willow Grove. Is controlled b » N. J. &
Penn. Trac. Co.

'

TRENTON STREET RY. -Is controlled by the United
Power & Trans fortatiou Co., whioh see on a preceding page.

troy" n. y.TROY & NEW ENGLAND RY-A trolley road.
On Jau. 10,1906, Edward F. Murray was appointed receiver on ajudgimnt for $22,215. Interest due Feb. 1. 1906. on bonds was de-

laulted. See V. 82, p. 511. Foreclosure proceedings have been insti-
tuted.

Organization—Incorporated Dec 27, 1889.
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Stock and Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $350,000 ($100) $180,000
1st mtge.. $160,000, > 1S95 5g. F.-A.. 160,000 Aug. 1, 1945

gold, $500 s Interest at o tfiee of company, Troy, N. Y.

Road—Total track, including sidings, 10 miles, standard gauge, laid
with 65-lb. rail, running from Albia to Averill Park.

Earnings—For year ending June 30, 1905, gross, $31,631; net,
$14,029; charges, $10,181; surplus, $3,848.

OFFICERS—President, Edw. F Murray; Sec'y-Treas.. R. C. Bull;
Supt., A. N. Bentley, all of Troy, N. Y.—V. 82, p, 101, 511.

TUSCALOOSA, ALA.
TUSCALOOSA BELT RAILWAY-A steam road.

Organization—Chartered July 5, 1889- Stock, $100,000; 1st mort-
gage, 5s, gold, J - D, $100,000, due June 1, 1918. Interest is payable
in New York at Knickerbocker Tr. Co. Operates about 9 miles of road,
including an extension to Holt.

OFFiCPRS—Pres.,Jno.K.Ober, Baltimore, Md.; Vice-Pres., Rob'tOber,
Balto.; Sec., Henry Fitts, Tuscaloosa; Treas. and Supt., F. W. Monnish.

UTICA, N. Y.
TJTICA & MOHAWK VALLEY" RY-Trolley.
In July, 1904. control of this road was obtained by the Mohawk

Valley Co.

ORG anization—Chartered on Nov.27, 1901, as a consolidation of the
Utica Belt Line St. RR., the Utica & Suburban Ry., the Frankfort
A Utica St. Ry., the Little Falls A Herkimer Street Ry., the Utica A
Mohawk RR., the Deerfield A Utica RR. and the Herkimer Mohawk
Ilion A Frankfort Eleo. Ry. V. 73, p. 1209. Leases a portion of the
Utica Clinton & Binghamton RR.at a rental of $15,000, the lease being
dated 1886 and running 99 years. Franchises perpetual. In Mar.,
1905, made new contract lor power. V. 80. p. 1236.

Stock and Bonds— Date. Interest. Outstand'g. Maturity.
Stk.,com. ($100) $6,250,000 $6,250,000
Stock, pref ., 5% n. c, $2,-

)

5 2 f 00 000
500,000 ($100) \

° *'
• vu,uw

Utioa A Mo. Val. 1st M.,) 1901 4V>g.M.S 2,268,000 Sept. 1,1941
$4,000,000, g. ($1,000) > Interest at New York Trust Co., New York,
o* cannot be called. ) Trustee.

Utica Belt 1st M., $500,-) 1889 5 M-N 500,000 Nov. 1, 1939
000, gold ($1,000) slnt. at N. Y. Trust Co., N. Y., trustee.

Utica Belt 2d M. $200,-) 1891 5 J-

J

39,000 Jan. 1, 1931
000 gold ($500) c^Int. at N. Y. Triut Co.. N. Y., Trustee.

Herk.,Mo..H.<fc Frankfort) 1895 5 g. J-J 150,000 May 1,1925
M., gold ($1,000) o*< Int. at Farm. Lo. ATr. Co.. N.Y., Trustee.

Bonds.—Of the new $4,000,000 mortgage, $689,000 are reserved for
underlying liens, and the remainder ($1,043,000) for future additions
at the rate of 75 per cent of cost, but only when net earnings for preced-
ing year amount to double the interest charge on all bonds, including
those to be issued. V. 73, p. 1265. The $161,000 unissued 2d mort.
bonds of Utioa Belt Line have been canceled.

Road—The consolidated road owns and operates about 109-39 miles
of track. Runs from Utioa to Rome ; from Utioa to Little Falls ; from
Utica to Clinton and to New York Mills. Double track. 80-lb T and
95-lb. girder rail. Connects at Mohawk with the tracks of the
Oneonta Cooperstown & Rlohfleld Springs Ry.

LATEST Earnings—For 9 months ending March 31:
Tear. Qro$*. Net. Other inc. Charges.
1906 $659,618 $280,967 $3,154 $134,728
1905 585,220 193,218 2,815 132,983

REPORT— For years ending .Tune 30:
Year— 6ro*s. Net Oth. income

1905 $795,034 $274,296 $3,763
1904 724,938 232,075 3,873

Officers—President, Horace E. Andrews, Cleveland; 1st Vice-Pres.,
John J. Stanley, Cleveland; 2d Vice Pres., W. K.Vanderbilt Jr., N. Y.;
Treas., Charles B. Rogers, Utioa; Secretary. Walter N. Kernan, Utica:
Oen Man., O. Loomis Allen.—V. 79, p. 271, 735; V. 80, p. 223, 1236; V.
82. p. 161.

VICKSBURG, MISS.
VICKSBTJRG RAILWAY & LIGHT CO--A

trolley road controlled by the Southern Electric Securities Co., which
owns $375,000 of the capital stock and $32,000 of the bonds

Organization—Incorporated in Mississippi in May, 1903. Franchise
expires in 1947.

Stock & Bonds— Dale. Interest. Outstand'g Maturity.
Stock, $500,000, ($100) $500,000
1st mortgage, $500,000, J 1903 5g. J J 315,000 1933
gold, ($1.000) c" I Inter-State Tr. A Bkg.Co.. New Orl.. Trustee.
Bonds- Int. payable at New Orleans and New York. No sinking

fund and bonds are not subject to call.

Earnings—For year ending June 30, 1905, gross, $105,798; net,
after taxes, $8,775; interest, $17,630; deiioit, $8,855.

Road.—Operates 8 miles of traok. Standard guage. 45-lb. T rails.

OF'ICERS.—Pres. and Mgr., S. S. Bullis; Vice-Pres., S. R. Hughes;
Sec, M. D. Landam; Treas., J. W- Cassell.—V. 79, p. 105.

Charge*.
$177,460
167,845

Surplus,
$149,393
63,060

Surplus
$100,599

68,103

WABASH, IND.
THE WABASH & ROCHESTER RY. CO-
OrGANIZATION—Incorporated in Indiana June 27, 1901, to build a

road from Wabash to Rochester, Ind. To do both passenger and freight
business.

STOCK & BONDS— Dale. Interest. Outstanding. Maturity.
Common, $675,000 (¥100) .... $115,800
Pf.n.c. 4% $225,000 ($50) .... .... 29,250
1st M. $900,000 ($1,000 > 1904 5 g. J-J 145,000 Jan. 1, 1934

<fe $500), gold e* s Int. at Cincinnati Tr. Co., Cinn.. Trustee.
Bonds —Nw sinking fund and bonds not subject to call. V. 78. i>.

1551. The company has had subsidies voted amounling to $110,000.

Road—Now under construction; to be 40 miles, including sidings;
private right of way except in cities and lowns. Is to be operated by
gasolene motors. Franchises 50 to 99 years. Standard gauge, 70 11).

T rails, in cities girder rails and ties.

OFFICERS—Pros., Chas.Craine, Geneva, O.; Vice-Pres., P. E.Wilcox,
Geneva, 0.; Sec. and Treas., C. E. Barnum, Cleveland, O.— V. 78, v.
822, 1551. _

WACO, TEXAS
CITIZENS' RAILWAY.-A trolley road.

Organization—Incorporated in Texas February, 1877.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $350,000 $350,000
1st M., $350,000, currency. 1890 6 A-O 350,000 Oct. 1, 1910

St. Louis Union Trust Co. of St. Louis, Mo., Trustee.
Operates about 19 miles of track. Pres. and Gen. Man., H. C. Scott;

Sec, T. H. Stuart; Supt., W. S. Rathell.—V. 66, p. 84; V. 77, p. 2035.

WASHINGTON, D. C.
WASHINGTON RAILWAY & ELECTRIC-
ORGANIZATION—Incorporated as the Washington & Great Falls Eleo-

trio Ry. Co. July 29, 1892, bv special Act o{ Congress; name changed
to Washington Ry. & Electric Feb. l, 1902. On Feb 4,1902, pur-
chased the assets of the Washington Traction & Electric Co at fore-
olosureNov.24,1901, and reorganized according to plan in V. 73, p. 554.
Franchise perpetual.
Stock & BONDS- Dale. Interest. Outstanding. Maturity.

Com., $6,500,000 ($100) $6,500,000 f...
Pf.,5?'r, $8,500,000 ($100) J-D 8, ."-00,000 June '05 2^%
Consol. M., $17,500,000) 1902 4g. J.-D. 8,568,750 Deo. 1,1951
($1,000 & $500) g. .c* \ Int. at U. S Mtg. & Tr. Co., N. Y, Trustee.
Stock and Bunds—The preferred stook became cumulative on June

1, 1904; $1,500,000 of the new bonds were reserved for extensions and
improvements and the balance for the retirement of underlying liens.
Entire issue is subject to call upon 3 months' notice on any interest
date at 105 and interest.

Voting Trust—Both classes of stock are held in a voting trust
for Ave years and until the preferred stock shall have received 5 per
cent cash dividends for three consecutive years, but may be discon-
tinued at discretion of Voting Trustees.
Dividends The first dividend of 2 -a r. c. was raid Dec. 1, 1904. to

holders of voting trust certificates (V. 79, p. 2149), and 2^> p. c. was
again paid on June 1, 1905, and 2^ p. c. on Dec. 1, 1905. In 1906,
June, 2\ p. c.

Columbia Railway.
Bonds— Miles. Dale. Interest. Outstand'g. Maturity.

2d M. ($500,000) our.) 13-88 1894 6 A-O $500,000 Oct.l,1914
($500 & $1,000) not > Interest at American Security & Trust Co.,
subject to call. c. & r.

)

Washington, Trustee.
Ext. M., $500,000, g.) 1898 5g.AO 500,000 Oct. 1, 1914
($500) not subject > Interest at American Security & Trust Co.,
to call o*) Washington, Trustee.

Metropolitan Railroad.
BONDS- Date. Interest. Outstanding. Maturity.

1st M., $1,850,000, gold ) 1895 5 g F-A $1,850,000 Feb. 1, 1925
($1,000) not subject > Interest at Baltimore Trust A Guarantee Co.,
to call c*) Trustee, Baltimore.

Certs, of indebt. reg..A 1896 6 A-O 250,000 Oct. 1, 1906
Certs, of indebt. reg..B 1897 6 J-D 249,750 June 1, 1907
A portion of the property covered by the first mort. may be sold and

proceeds applied to a sinking fund for the retirement of the bonds at
not exceeding 110 and interest. Bonds cannot be drawn.

Potomac Electric Power Company.
1st mort., $4,000,000, ) 1904 5 g. J-D $1,700,000 June 1,1929
gold ($1,000).. . .o* 5 Commercial Trust Co., Jersey City, Trustee.
Bonds $650,000 new bonds are reserved to retire a like amount of

6 p. c. debentures of the United States Lighting Co. due May 1, 1907.
Interest M-N and A-O at Araer. Sec. & Tr. Co., Washington. The new
bonds are not guaranteed; redeemable at 110 and int. See V.79 p. 2151.
Road—The Washington Ry. A Elec. Co. controls the principal street

railroads in the District of Columbia and also the Potomac Elec. Power
Co., which alone is operating, or authorized to operate, in the national
capital, and the Great Falls Power Co. with undeveloped water power
on Potomac River. The railroad companies have 147-18 miles of track
(all under electric traction), while the electric light company has 78
miles of subways with about 472 miles of ducts, being added to each
day, besides many miles of overhead wires. The following shows the
total outstanding stock of the companies controlled and the amount of
the shares acquired in each instance by the Wash. Ry. A Elec.

Capital Amount Am'lnot
Name of Company— Mileage. stock. owned. owned.

Anacostia & Potomac 18-06 $2,000,000 $1,993,250 $6,750
Georgetown & Tennailytown 8-80 200,000 156,650 43,350
Brightwood Railway 1190 108,500 108,250 250
Wash'gton Woodside & Forest
Glen Railway & Power.... 2-90 25,000 25,000 None

Washington & RockviUe 10-61 50,000 50,000 None
City A Suburban Railway...3180 1,750,000 1,530,100 219,900
Washington A Glen Echo Ry. 8-81 200,000 197,150 2,850

Total Railroads 9288 $4,333,500 $4,060,400 $273,100
Lighting—

Potomac Electrio Power $5,000,000 $5,000,000 None
Great Falls Power Co 500,000 333,400 $166,600

Total all companies $9,833,500 $9,393,800 $439,700
The Washington Railway A Electro owns the following bonds of

the constituent companies, which, together with the shares of stook
owned above, are pledged under the $17,500,000 consol. mortgage:
$100,000 (entire issues) 1st and 2d morts.of the Georgetown A Tenally-
town Ry.; $100,000 (entire issue) of the second morts. 6s of the Bright-
wood Rv.; $32,000 of the $40,000 1st mort. 6 p, c. bonds of the Wash.
Woodside & Forest Glen Ry. & Power; $45,000 (entire issue) 1st mort.
bonds of the Wash. & RockviUe Ry.; $200,000 1st mort. and $50,000
2d mort (entire issues) of the Wash. & Glen Echo Ry.
The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4

1902, by deed in fee subject to their mortgage debt. These roads have
54-30 miles of track in addition to the foregoing.
Earnings—On all properties for the years ending Dec. 31:

1905. 1904. 1903.
Gross earnings $2,905,907 $2,644,360 $2,462,294
Operating expenses 1.478,466 1,355,822 1,328,051

Net earnings $1,427,441 $1,288,538 $1,134,243
Other income. 50,553 49,024 32,906

Total income $1,477,994 $1,337,562 $1,167,149
Fixed charges 999,455 981,039 945.270

Surplus $478,-* 39 $356,523 $221,879

OFFICERS—President, Allan L. McDermott; Vice-President, George
H. Harries; Treasurer and Comit'r, W. F. Ham: Secretary. James B.
Lackey; Gen. Mgr.. 11. W. Fuller.—V. 80, p. 1176, 1232, 1914. V. 82,
p. 801.

In the following we show the outstanding bonds of the constituent
companies except where the companies have been merged or where
they are owned by Washington Railway & Electiic.

(1) ANACOSTIA A POTOMAC RIVER RR—Underground electrio.

BONDS— Date. Interest. Outstand'g. Maturity.
) 1899 5g A-O $2,517,000 Apr. 1,1949

1st M. $3,000,000 g...o*>Int. at T5altimoro Tr. & Guar. Co., Trustee.
($1,000), sinking fund. ) May be called at 112*3.

(2) BRIGHTWOOD RAILWAY.—A trolley road.

BONDS

—

Dale. Interest. Outstand'g. Maturity.

i «t at *<R1 nooi tr f.* 5 1892 6 A-O $250,000 Oof. 1, 1912
isi m. wi.vvv), g...c

^ Interest at central Trust Co., N. Y., Trustee.

(•^WASHINGTON WOODSIDE A FOREST GLEN RAILWAY A
POWER CO.—Overhead trolley. The Washington Railway A Eleo-
tric Company owns $32,000 of the $40,000 first mortgage $500 coupon
6 per cent bonds; interest payable June and December at Washington
Loan A Trust Company, duo June 1, 1917.

(4) CITY A SUBURBAN RAILWAY.—Underground electric and
overhead trolley. Bonds, first mortgage 5 per cent gold, $1,750,000.
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Denomination $1,000, coupon. Date, August 1, 1808; interest pay-
able February and August at Baltimore Trust & Guarantee Co.,
Trustee. Maturity August 1, 1948. The bonds have a sinking fund of
$25,000 vearly from any surplus remaining after payment of 6 p. o. on
the stock, but the bonds cannot be called. Receivership—in Oct.,
1001, receiver -was appointed. On Feb. 1, 1902, interest defaulted,
but was paid later In the month by the trustee. V. 74, p. 428. Receiver
was discharged on Sept. 21, 1905.

BALTIMORE & WASHINGTON TRANSIT-
Oroanization.—Operates a trolley road extending from Tukoma

to Ulen Sligo, 2 miles, opened Sept., 1897, and by a trallio agreement
with the Brlghtwood Klectrio runs cars into Washington, where trans-
fers are given to city lines. Extension proposed to Sandy Spring, Md.,
14 miles. A new line in Takoma Park is also proposed, which is to be
operated by American monorail system. Stock, $100,000; par, $50.
First mortgage 5s, $500,000,0* ($500), of which only $50,000 has been
issued ; interest A-O; balance can only be Issued upon completion of
extensions and double-tracking. Maryland Trust Co., Baltimore, trus.

Officers— I'res. and Manager, Win. A Mellen, Washington; Vice
Pres.. Henry W. Williams, Baltimore; Sec and Treas., Geo. Sohedel,
Baltimore. OHice, Washington, D.C.

CAPITAL TRACTION.—An underground trolley road.

Organization—In the fall of 1895 absorbed tho Washington &
Georgetown and Rock Creek companies. See V. 61, p. 283,328, 588.
STOCK & BONDS— Dale. Interest. Outstanding. Maturity

Stk,$12,000,000 ($100) Text. $12,000,000 Apr. '06,li2%
New 1st M. ($500), $1,-) 1900 4 A-O 1,080,000 Apr. 1,1920
500,000 $Nat. Safe Dep. Sav. & Tr. Co., Wash., Trustee
Bonds.—$100,000 has been set aside as an insurance fund and is In-

cluded in the $1,080,000 reported above as outstanding, Interest being
paid upon these bonds.
Dividends— In 1898, July 1,75 cents; Oct. 1, 75 cents; in 1899,4

dividends of 75 cents each; in 1900, 3% p. c; in 1901, 4 p. c; In 1902,
Jan. 1 p. c; Apr., 1 p. c; July, 1 p. c, and on Aug. 20 an extra divl
dend of $4 per share was paid from proceeds of sale of old power
house. Oct., 1 p c; in 1903, 4\ p. c; in 1904, 5 p. c; in 1905, 53* p.c;
In 1906, Jan., l's p. 0.; Apr., \y2 p. c.

ROAD—Underground trolley (since April, 1898), double track, 1484
miles; overhead trolley, 553 miles, double track Operates 142 closed
motor; 125 open motor cars; 127 closed trailers; 133 open trailers;
20 old carbodits; 7 snow sweepers; 4 sand cars; 2 mall cars; total
584 cars.

Earnings—For vears ending Dec. 31:
1905. 1904. I 1905.

Gross .... $1,630,327 $1,517,372 | Charges. &c ..$124,934
Net 9 5.782 883,665 Dividends 720,000
Otherinc 20,332 18,718 I

Surplus 131,180
OFFICERS—President, G. T. Dunlop; Vice-President, H. Hurt; sec,

H. D Crampton; Treas., R. D. Sinims; Chief Engineer and Supt., D. 8.
Carll.—V. V. 80, p. 471,1174, 1360; V. 82, p. 803,926.

1904.
$137,180
600,005
165,198

WASHINGTON ALEXANDRIA & MT, VER-NON RY-Underground trolley in Washington; overhead outside.
Organization—In March, 1905, the old stock and bonds were can-

celed and new securities issued as below to provide for improvements,
etc See V. 80, p. 1176. Messrs Graham <fe Co. of Philadelphia offered
the bonds for sale in April, 1905. Has private right of way; fran-
chises in cities are perpetual.

STOCK & BONDS— Date. Interest. Outstand'g. Dit.&Matur.
8tock,$l,500,000(par$100) $1,500,000
1st mort., $2,500,000,gold > 1905 5g M-S 1,700,030 Mar. 1, 1955
($1,000) c* s Int. at Real Estate Trust Co., Phila.,trus.

Bonds—Of the $2,500,000 authorized, $800,000 are reserved for
extensions and Improvements at 80 p o. of cost. The bonds are sub-
jeot to call on any interest date at 110 and Interest upon three
months' notice. See V. 80, p. 1176.
Earnings-—Year ending Dec. 31, 1905, gross, $252,999; net, after

taxes, $120,059; int. and rentals, $86,500; bal., surplus, $33,559.
Road.—Operates from Washington, D. C, (13*3 St. <fe Pennsylvania

Ave.) to Mt. Vernon, 17 miles; extensions to Arlington Cemetery and
Rosslyn, Va., etc., 8 miles; total track, 25 miles; girder and T rails.

Road has been entirely double-tracked from Washington to Alexan-
dria and new equipment added. In Feb., 1906, began using Memo-
Vial Bridge across Potomac River.

OFFICERS.—Prest., Clarence P. King; V.-Prest., H. H. Pearson Jr.;
Sec. Frank K. Hippie; Treas,, John W. Pittook; Asst. Treas., Horace
A. Swartz. Office, Mount Vernon, Va.. and Washington D. C.—V. 77,
p. 402; V. 80, p. 1176, 1425, 2221: V. 82. p. 336.

WASHINGTON ARLINGTON & FALLSCHURCH RY--A trolley road.
Chartered 1894-6-8 and 1902 as the successor of the Washington &

Arlington Ry. Stock, $100,000; bonds, $100,000 1st 6s, gold, int.

J&J. $350,000 consol. mortgage 5s have also been authorized, of
which $100,000 are set aside to retire the first 6s and $250,000 for ex-
tensions, of which latter amount $216,000 was outstanding Jan. 29.
1906. Owns Aqueduct Bridge to Fort Myer, Arlington National Cem-
etery, Corbetts and Nauck, 4-26 miles; also to Fairfax, via Clarendon,
Ballston, Falls Church, Vienna and Oakton, 16-66 miles. Total track,
including sidings, 21-92 miles. Standard-gauge track. Rails 60 lbs.

Twenty- eight passenger and 1 1 freight cars. Pres. , C. S. Hinchman;Vice-
Pres. and Gen'l Mgr., F. B. Hubbell; Sec and Treas., C. R. Hinchman.

& ANNAPO-WASHINGTON BALTIMORE
LIS ELECTRIC RY-An electric road.
On July 12, 1903, receivers were appointed, but the Bishop-Sher-

win syndicate subsequently acquired control and re-capitalized the
company as below.
Organization—Incorporated in Maryland in May, 1901. In Dec,

1902, purchased the entire capital stock ($358,000) of the Annapolis
Wat-himrton <fe Baltimore RR. V. 75, p. 1301. Franchises expire in
1956. In Aug., 1905, the Baltimore Terminal Co. was organized to
provide terminals for this company in Baltimore V 81, p 6tJt>.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock, $4,000,000 $1,000,000

[
1905 5 g. M-N 3,000,000 May 1, 1935
Int. at Cleveland Trust Co., Cleve , Trustee,

or at Nat'l Bank of Commerce. New York.
«innr>nnn( ]905 5 ^ M "N 1,000000 May 1 1930

nn*«i nun , S Int at Cleveland Trust Co., Cleve , Trustee,gold ($o00 & $1,000 c
£ or at Nat.j Bantt of commerce New York

Binds,—The first mortgage bonds are subject to call May 1, 1915 or
1920.1925 and 1930, atlllO, but only as an entirety. The second
mortgage bonds can be called as an entirety at 105 on May 1, 1910 or
19 15." 1920 and 1925.
Road— Is to operate 31 miles of road between Baltimore and Wash-

ington, with a branch, 14*2 miles single track, to Annapolis, Total
track when completed about 100 miles. About half has been graded.
Officers.— Pres.. Geo. T. Bishop; Vice-Pros., John Sherwin, both

of Cleveland; Sec. & Treas., John G. Masterton, Baltimore, Ass't Sec,
<fe Treas., W. A. Kappler, Cleveland.—V. 81, p. 669.

1st mort., $3,000,000'
gold ($1,000) c^

2nd mort

,

WATERLOO, IOWA.
WATERLOOCEDAR FALLS& NORTHERNRY-Trolley and steam.
Organization.—Incorporated in Iowa in 1895 as Waterloo <fe Cedar

Falls Rap. Transit; name changed to aoove In 1904 by amending arti-

cles of incorporation. Operates In close connection with the Chicago
Great Western RR. under 99-year Jfcontraot. V. 78, p, 289. On Jan.
1, 1904, leased branch of Chic Gt. West., Sumner to Waverly. la.
Franchise m Waterloo expires in 1917 and In Cedar Falls in 1925.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity

Stock, $1,200,000 ($100). $600,000
1st mtgc, $800,000, gold, ) 1902 5g. A.-O. 600,000 See text
($1,000) c* 5 Northern Trust Co., Chicago, Trustee.
Bonds.—Bonds mature serially as numbered, $15,000 on Got. 1,

1907, and $15,000 each year till 1921; remainder Oct. 1, 1922. Re-
deemable on any interest day on 60 days' notloe at l03 and interest
Interest is payable at First National Bank, Chicago.
EARNINGS—Yr. to Deo 31. Qross. Net. Int. & Taxes. Surplus.

1904 $135,577 $56,397 $30,000 $26,397
1903 90,772 43,386 17,500 25.S86
ROAD.—Operates 89 miles of track, Including an extension of 33

miles to Sumner, completed in Oct. 1903. Leases Sumner to Waverly,
2194 Ujlles, which Is Included in the 89 miles. -.^g

OFFICERS.—Pres., L. S. Cass; V.-Pres , J. F. Cass; Treas. and Auditor,
E. A. Boggs; Sec, F. E. Farwell; Gen. Mgr., C. D. Cass.—V. 78, p. 230,
289, 2386.

WATERVILLE, ME.
WATERVILLE & FAIRFIELD RY. & LIGHT.
Organization—In December, 1897, the stockholders agreed to give

the bondholders the right for live years, or until the company shall be
in a position to meet all Its- fixed charges, to eleot a majority of the
board of directors, the bondholders, in turn having exchanged their
$200,000 of 6 per cent bonds for a like amount of 20-year 5s.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock (par $100) ($200,000) $200,000 ,

Prior lien bonds 1897 5 M-N 40,000 May 1, 1937
Consol. mortgage, Class "A" < 1897 5 M-N 200,000 May 1, 1937
and Class "B" \ American L. & T. Co., Boston trustee.
ROAD—Operates 4-75 miles of trolley between Fairfield and Water-

vllle, and furnishes light and power for miscellaneous purposes.
EARNINGS—For year ending June 30, 1905, gross (Electric Light &

Street Ry.), $69,316; net. $17,585; charges, $14,906; surplus, $2,679.
Officers—Pres., Geo. K. Boutelle, Waterville; Treas., H. D.Bates,

Watervllle; General Manager, Ralph J. Patterson, Waterville, Me.

WEBB CITY, MO.SOUTHWEST MISSOURI ELECTRICRAILWAY.—A trolley road.
Organization Etc.—Consolidation Aug. 21, 1896, of the South M.

Elec. RR., Jasper County Elect. RR. and Joplin & Galena Electric Ry.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $1,500,000, auth $1,150,000 Nov.,'05, 4%
Refunding and extension i

1903 5 &• M'S 1.100,000 Sept. 1, 1923

morSe *1 5t0 000 \ Harrisburg Tr. Co., Harrisb., Pa., Trustee.mortgage, $1,500,000 .

{ Int paya^e at Nat _ Bk# of commerce, N.Y.
Bond's—Of the mortgage of 1903, the remainder is reserved for

extensions and improvements at 80 p. c. of cost.
Dividends—First div., 3 p. c, Oct. 1, 1904, and 4 p. c. paid Nov., 1905.
Road—Operates 47 miles of track connecting Joplin, Webb City,

Duenweg, chitwood, Carterville, Carthage, Prosperity, Mo., and Gal-
ena, Kansas; also operates the Webb City Northern Elec. RR. which
is about completing a line north from Webb City to Owongo, Pureell,
Alba and Neck City, »lo., 11 miles.
Earnings—For year ending Aug. 31, 1905, cross, $317,813; net (after

taxes, «fec), $144,423; interest, $53,301; balance, surplus, $91,122.
OFFICERS—Pres. and Treas., A. H. Rogers, Joplin, Mo.; V.-Pres., E. Z.

Wallower, Harrisburg, Pa.; Sec, A. G. Knisely, of Harrisburg, Pa.—
V. 77, p. 38; V. 80, p. 1972.

WEST CHESTER PA.
THE WESTCHESTER STREET RY CO.
Organization—Incorporated in Pennsylvania Aug. 4, 1890. Owns

the Chester Valley Elec. L't H't & Power Co. and the Coatesvllle Elec
L't H't & Power Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $1,000,000 ($50) $350,000
1st mortgage, $1,000,000 > 1902 5 g. F.-A. 500,000 Aug.1,1932
($1,000), gold cferjlut.- at West End Trust Co., Phila., trustee.
Bonds. - $500,000 are reserved for extensions, equipment, etc No

sinking fund and bonds not subjeot to call.

Earnings—For year ending June 30, 1905: Gross, $66,532; net, $21,-
288; interest and taxes, $18,537; surplus, $2,75 1.

Road—In operation from Lenape, through West Chester, to Down-
liigton and Gallagherville, 18 miles; gauge, 5 ft. 2H In; rails. 70-lb. T.
Extension ot 16 miles, viz., Lenape to Kenneth Square, 10 miles, was
completed Oct 1, 1904. An extension from Gallagherville to Coates-
vllle, 6 m., is under construction. To be completed about Aug. 1,'OtJ

OFFICERS—Pres., Meyer Bchamberg; Sec, Jonas Rice; Treas., John
W. Woodslde; Supt., E. W. Goss.—V. 78, p. 2444,

WESTERLY, R. I.

WESTERLY RY. & LIGHTING CO-
Controi is now held by Westerly Power Co.
Organization.—Incorporated in Rhode Island in Feb., 1904, and in

Connecticut Mar. 2, 1904, and controls the Westerly & Hopkinton Ry.,
the Pawcatuck Valley St. Ry. and the Westerly Gas & Electric Co. Ac-
quired also the Mystic El. Lt. Co. and the South Shore El. Lt. Co. of
Mystic

STOCK & BONDS— Date. Interest. Outstand'g. Maturity
Common, $200,000 ($100) $114,000
Pref., cum.,$200 000 ($100) 118,000
1st mort., $250,000, gold ) 1904 5 g. J J 145,000 1934
($1,000) c'<Int. atBowling Green Tr. Co., N.Y.,Trust.
Bonds—Are subject to call after two years at \02^q.
ROAD—Operates 6*2 miles of track. Road is being extended from

Westerly to Hopkinton, 7 miles, of which 1 mile has been completed.
OFFICERS-Pres., Frank P. Sheldon, Providence; V.-Pres., Geo. W.

Mansfleid, Westerly; Sec, Nathan B. Lewis, West Kingston; Treas. &
Mgr., Harry B. Ivers, Westerly.—V. 77, p. 2281; V. 78, p. 1276.

WESTFIELD, MASS.
WORONOCO STREET RY.-A trolley road.
Organization— in Juno, 1906, leased the Woronoco Street Ry. for

20 years on a 4 per cent basis.

Date. Interest. Outstand'g.
$250,000

Maturity.

1920

Stock & Bonds—
Stocfe, $250,000
lB
(WTuo

t

rf-
e
.'...

g° 1

.

d
l

190° 5g - 75 '000

Earnings.—For fiscal year ending Sept. 30, 1905, gross, $92,720;
net, $31,988; fixed charges, $15,833; div., $15,000; sur., $1,155.
Road—Operates 17 miles of track from Westiield to Holyoke and

West Springfield. Leases the Western Mass. St. Ry.,12 miles. Total,
29 milos.
Officers -President, R. D. Gillett; Vice-President, R. B. Crane;

Secretary and Treasurer, O. J. Little,

(1) WESTERN MASSACHUSETTS ST. RY.-A trolley road.

ORGANIZATION—Incorporated in Massachusetts. Was leased in
June, 1906, to the Woronoco Street Ry. for 20 years on a 4 per cent
basis. V. 82, p. 1324.
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STOCK & BONDS— Date Interest. Outstand'g. Maturity.
Stock, $3u0,0o0 $3 0,000
1st mort.. $l,000,COO, ) 1906 5 K. FA 200.000 Feb. 1,1926
gold ($1,000) $ Int. at Stringf. 8. D. & Trust Co., Trustee.

Bonds—Are subject to rail ai a whole, but not in part, on or after
Jan. 1, 1916, at lo8 and interest on six months' notice.

Road—Opt rates 12 miles of track from West field, where it conneots
with the Woronooo Street Ry., to Huntington. 70-lb. T rail. An ex-
tension from Huntington to Lee is proposed to connect with the
Berkshire Street Ky.

OFFICERS- President, R. D. Gillett.—V. 82, p. 1324.

WHEELING, W. VA.
PAN HANDLE TRACTION CO--
In Jan., 1906, (ontrol was acquired by the Wheeling Traction Co.

and new otiict rs elected as below.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $t00,000 ($100) $500000'
1st mortgage, $500,000.) 1903 ft g. A-O 417,000 April 1, 1933
gold ($1,000 A; $500). o* < Int. at Knickerbocker Tr. Co., N. Y.. Trus.

Bonds—Are subject to call on any interest date to 1912 at 105 and
Interest; thereafter at par and interest ou 30 days notice.

Road—Operates 18 miles of track from Wheeling to Wellsburg.
Stand*rd gauge 70 lb. T and 90 lb. girder rail.

OFFICERS- Pres., J. P. Speidel; Sec & Tr., W. A. Shirley; General
Mgr., G. O. Nagle; Supt., Edmund Wright.

WHEELINGTRACTION CO.
STEUBENVILLE &WHEELING TRAC. CO.

For statements of theee companies see Si pilkment of Feb., J 906.

WHEELING & ELM GROVE RY.-A trolley road.

In Jan., 1906, It was arranged to < onsolidate this company and the
City Ry. Co. New company to be known as the City & Eitn Grove
RR. V. 82, p. 162.

Organization—This is a consolidation of the Wheeling & Elm Grove
Ry. Co.,the Suburban Ry. Co., the Wheeling Park Association and the
Suburban Light A Water Co.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

8toek, $150,000 ($50) $67,800
Underlying liens 205,500 Mar.1,1928
1st mortgage, $1,250,000) 1901 5 A-O 760,500 April.11931
($1,000, gold c' S Int. payable at Wheeling Tit. & Tr. Co., trus.
Bonds—Of the $1,250,000 issue, $205,500 are reserved to retire

underlying liens and $284,000 for extensions.
ROAD—Owns and operates 19 miles of track from Wheeling to Elm

Grove, Point Mills and Wefet Alexander. An extension to Washington,
Pa., Is contemplated.
OFFICERS-—President, Henry Schmulbach; Sec. and Treas , Wm.

Carle; Gen. Man., W. S. Wright.—V. 81, p. 213; V. 82, p. 162, 51 1.

WICHITA, KAN.
WICHITA RAILROAD & LIGHT Trolley.

ORGANIZATION—Chartered May 1,1900, for 30 years. Franchise ex-
pires 1933. Owns a street lighting plant and has contract for city
lighting.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
stock, $300,000 ($100) $:;oo,ooo
1st ntge., $300,000) 1900 5 g. A-O 285,000 April, 1920
($1,000), gold c S Int. at Portland Tr. Co., Portland, Me., Trust.
Bonds—Bonds are subject to call at 105 on 6 months notice.

Earnings- For year ending Dec. 31, 1905, gross, $166,909; in 1904,
$142,115.
Road—Owns 22 miles of trolley track in Wichita, Kansas.
OFFICERS—President, Geo. F. Duncan, Portland, Me.; Vice-President

and General Manager, S. L. Nelson, Fort Wayne; Secretary- Treasurer,
Edw. Woodman, Portland, Me.; Supt., W. R. Morrison, Wichita.

WILMINGTON, DEL.
WILMINGTON NEW CASTLE & SOUTH-ERN RY-
mr statement of this company, see Street Railway Section of

October, 1905.

WILMINGTON, N. C.
CONSOLIDATED RAILWAYS, LIGHT &POWER CO -
Organization—Incorporated in North Carolina on April 24, 1902,

and is a consolidation of the Wilmington Street Ry„ Wilmington Gas
Light Co., Wilmington A 8ea Coast RR., Wilmington Dummy Line
and the Wilmington Electric Light Co. Operates entire street railway,
eleotiio light and gas systems of the city. Gas and electric light fran-
chises perpetual and for street railway run-i until Mar. 4, 1937
Stock & Bonds—

Common, $350,000 ($100)
Pref., $150,000 5 p. o. )

cum. ($l«'0) S

IstM., *600,000, g.,$50J
$100, $500 & $1,000..

c

Date. Interest. Outstand'g.
$350,000

Maturity.

100,000 In 1905, 5%
1902 5 g. J. -J. 600,000 July 1, 1932
Int. at Safe Dep. &Tr. Co., Balto., Md., trust.

Bonds— A. sinking fund commences July 1. i90i, to which 1 p. c. per
an. of outstanding bonds 1s payable until 1914; 1 >« p. c ' annually until
1924 an 1 2 p. c. per an thereafter. Proceeds to be invested in the
bonds at not exceeding lc5 and int., but bonds are tot subject to call.

ROAD.—Owns 20'83 miles cf track, ISO miles of which is leased to
the Atlantic Coast Line RR. until Jan. 1, 1935. 27 cars.
EARNINGS—Year ending Apr. 30, 190", gross, $202,' 87; net, $59,r93.
OFFICERS.—President, Hugh Mactlae; Vice-Pres., M F. H. Gouver-

neur; Secretary, H. Woollcott; Treasurer, R. J. Jones; Gen'l Mgr, A B.
SkeldiDg— V. 74, p 936, 1308; V. 7 », p. 151.

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC RY.-A trolley road.
Organization - iiicoi'i>iii. ini In Manitoba in ''•»<' I and is a consoli-

dation of the Winnipeg blectrio St. Ry. and the Winnipeg General
Power Co. Operates the entire street railway, gas and electric bus!
ness of Winnf eg and St. Boniface. Franchisee) ^re perpetual mid
street railway franchise is exclusive in Winnipeg until 1927 und in
at. Boniface until 19)3. See V 7m, p. 2093. N. W Harris A Co.
offered the bonds for sale in Dec , 1904
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $4,1)00,000 ($100) $4,0(0,"00
lt-t ref.mtge.$5,000.00O. ) 1905 5g J-J 2,5(0 000 Jan. 1.1935
gold, s.f. ($l,0C0)....c*Slut at Bank of Montreal. Montreal & N V.

Win. EL St. Ry. mtge,>lb'.»8 5gJ-J 1 000.000 Jan. 1.1927
$1,000,000 ($5"0). .. S Interest &t Bank of Montreal, Montreal.
Bonds—of the new $5."00.000 mortgage, $1,000,000 are reserved to

retire the tirst 5* and $1,500,000 for improvements, etc.. The Royal
Trust Co., Montreai. is trustee The new bO] ds arc not subject to call
but 1*2 p. c of boi ds outstanding is payable to a s.niiuq fnnd from
1915 to 1924 inclusive, and 2 p. o. from 1925 to 1934, inclusive. See
V. 79, p. 2t98.

Earnings For calendar year 1905, gross, $1,119,768; Oi erating ex-
penses, $575,747; net earnings, «544,021.
R-'AD.-O eratea 31^ miles of track. Has 60 motor cars and 27

tral.ers. See V. 79, o. 2698
Officers —Pres., William Mackenzie, Toronto; Vice-Pres , William

Whyte, Winni. eg. Sec. and Treas., F. Morton Morse, Winni.eg. V. 79,
li. 2' 98.

_

WINONA, IND.
WINONA INTERURBAN RY.-A trolley road
Orua-.izat k.n—fc-uwre stock is owned by the Wiuona Assembly and

Sumner School Association. Franchises are for 50 years.
STOCK & BONDS— Vute. Interest. Outstand'g. Maturity.

Sto«k. $5oO.OO.i, $100 S.etext.
1st mort., $750,0i 0, g. ? 19^5 5 g. J- r $700,000 July 1.1925
($500 and $1,000)... i Int. at First Tr. & Sav. B'k, Chic, Trustee.
B>nds—Are a lien only on the section of road between Warsaw and

Goshen. Are subject to call at 05 and int. on any interest date.
ROAD-Operates 26M miles of track between Warsaw and Coshen.

Is being extended south from Warsaw to Peru, about 44 miles. An-
other extension is proj cted westward to Valparaiso and eastward to
Fot t Wayne.
Officers—Pres , n. J. Hejnz, Pittsburgh: Vice Pres., J. F. Beyer,

Warsaw: Scc'y and Gen'l Man., Sol. C. Dickey, Indianapolis; Tieas,
Wm. M. Camp, bennett, 111. V. 82, p. 1440.

WINONA, MINN.
WINONA RY. & LIGHT CO- A trolley roal.
Is controlled oy interests allied with the General Electric Co.
Organization— Incopoiated in West Virginia on March 4, 1896.

Doe. electric limiting and power business in additun to street
railway. Street railway franchise expires June 1, 1933, and electrlo
li^ht Iran hiseon June 13, 1929.

Si OCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $400,000, $100. $350,000
1st mtge., $400,000, gold, ) 1904 5 g. F-A :- 00,000 Aug. 1, 1924
($1,000) s.f c* $Iut. at Old Cob nyTr. Co., Boet., Trust.
Bonds—Are subject to call after Aug. 1, 1907, at 105 and Interest.

The following amounts are to be paid yearly into a sinking fund. In
1908, $3,(00; in 1! 09, $4,000; 1910 to 1912, inclusive. $5,000; 1913
to 1917, inclusive, $6,000, 1918 to 1923. inclut-ive, $8 000; said fund
to ne Invested in the bonds at not higher than 10 3 and interest.

Road—Operates 6 miles of track in Winona. 40-lb. T-rails.
Officer*—Pres. C. N. Mason; Vice Pies.. John 8. Bartlett; Sec. and

Treas., E. L. Carr, Boston; Gen. Mgr.. Jos, II. White. V. 79, p. 735.

WINSTON-SALEM, N. C.
WINSTON-SALEM RAILWAY & ELECTRIC

-A trolley road. In November, 1899, the road was purchased by the
Fries Mfg. & Power Company and the two properties consolidated.
Organization, Etc.—Incorporated in 1891 for 99 years. Franchis

in Winston is perpetual, and in balem expires in 1940.
STOCK & BONDS Date. Interest. Outstanding. Maturity.

Stock, com. ($600,000) ($100) $574,600
Pref.6%n.c.$ 100 ($100,000) 100,000

lstmtg. ($500,000) g., ($1,000), S 1900 5 g. J-J. 461,000 Jan. 1, '40
optional Jan. 1. 1910, at 110. ( Int. at Trust Co. of Amer., N. Y..Trus.
Bonds—The $39,000 bonds unissued are deposited as collateral for

a loan.
Road—Operates 95j miles of track, 218 aro and 12,007 incandescent

lights, and furnishes power for manufacturing purposes. Also a 30-
ton ice plant, park and attractions. 25 oars, including trailers.

Earnings— For year emiing Nov. 30, 1905 (Fries Mfg. <fe Power Co.),
gross, $148,997; net after taxes, $44,497; interest, $23,050; surplus,
$21,447.
OFFICERS—Prest., H. E. Fries; V.-Pres'ts, W. A. Blair and F. H. Fries;

Sec. & Treas., B. J. Pfohl; all of Winston-Salem.—V. 74, p. 1088, 1091.

WOONSOCKET, R. I.

WOONSOCKET STREET RAILWAY-
Organization—Incorporated June 4, 1886. 21-47 miles of track.

In May, 1901, the parties who control this road purchased the char-
ter of the Columbia Street Ry., and intend to build the road and lease
it to the Woonsocket Street Ry.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $300,000 $300,000
1st mort., $200,000, > 1893 5 J&J 165,000 July 1, 1913
$1,000 each s Interest at R. I. Hos. Trust Co., Prov., Trustee.

Floating debt Sept 30, i905 $150,403
Bonds—$5,000 to be paid to trustee July 1, 1898, and each year

thereafter for sinking funds for redemption of bonds.
Earnings—For year ending June 30, 1905, gross, $102,567; deficit,

after charges. $14,027.
OFFICERS—President, ; Secretary, Willard Kent,

rreasurer, Walter Whittlesey, Chelsea. Mass.

WORCESTER, MASS.
WARE & BROOKFIELD ST. RY.-A trolley road.

Organization.— Incorporated iu Massachusetts in Oct., 1905, and is

successor to the Hampshire & Worcester St. Ry., sold on Sept. 30, 1905.

STOCK &, BONDS— Date. Interest. Outstand'g. Maturity.
Stock $100,000
Hamp. A Wor. 1st mtge.,) 1901 5 g. J-D 135.000 Dec. 1, 1921
$135,000, g. ($1,000 ). c* (Int. at Amer. Loan & Tr. Co., Boi-t.. Tr.

Bonds—No sinking fund and bonds are not subject to call.

ROAD -Operates 12 miles of track between Ware and W Brookfleld,
and between Ware and GilbertVille, and connects with the Springfield
& Eastern St. Ry. and the Warren Brooktleld <fc Spencer St. Ky.
OFFICERS— Pres., Chas. N. Barnard, Boston; Treas., E. W. Gilbert,

Boston; Supt., D. E. Pepin, Ware.-V. 79, p. 2642; V. 81, p. 777, 1175.

WORCESTER RYS- & INVESTMENT CO-
In April, 1908, It was reported that control had been purchased by

Mackay AC . of N. Y, in the Interest of the N. Y. N. H. A H. RR.
V. 82, p. 871.
This is a voluntary association formed in 1901 and managed by a

board cf trustees, in whom is vested the ownership of the entire capi-
ital stock (except only enough shares to qualify directors) of the Wor-
cester Consolidated Street Railway Co. aud of certain other Massachu-
setts corporations which are engaged In enterprises closely identified
with that of street railway transportation.
The holdings comprise 35,490 shares Worcester Consolidated St. Ry.

stock; 6,500 shares Elect no Manufacturing Co , together with $S6.-
690 demand notes of the same company; 1,00') shares of Quinsiga-
mond Park Co ; $i'2,000 first mortgage 5 per cent bonds of the Worce-
ster A Shrewsbury RR Co.; 28 shares of Worcester & Shrewsoury
K.K., and $14,70u (par value) of notes of Leominster A Clinton St. Ky.
In Feb., 1906, acquired a majority of the $160,t00 stock of the Marl-
boro & Westboro »t. Ky. V. 82, p. 336

STOCK—Outstanding71,898 shares of beneficial Interest. Deed of
trust orovides that all shares shall be non-assessable, that there shall
be no personal liability of the shareholders, that no pledge or mort-
gage of the securities held shall be made without the consent of two-
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thirds of the shares, and that no additional shares shall be issued
without a two-thirds vote. Shares are said to be exempt from taxa-
tion in Massachusetts.
Dividends—Dividends of $2 25 per share were paid Feb. and Aug.,

1902; in 1903, Feb., $2 25; Aug.,*2^ft. In 1904, Feb., $2 25; Aug., $2 25.
In 1905. Feb., $2 (see V. 80, p. 224); Aug., $2; Nov., $1. (V. 81, p.
1243). In 1906, May, $2.
Earnings—For oaiendar year 1905 gross income, *237,282; income

on hand, #149,762; total, $3*7,044; expenses, $4,411; dividends,
$359,490; surplus, $23,143.
Trustees— Until 1907, Francis H. Dewey, Woroester, and Samuel

Oarr, Boston; until 1908, A. George Bullock, Worcester; until 1909
Francis R. Hart, Milton, and Fred'k W. Kendrlek, New York.
OFFICERS—President, A. George Bullock; Treasurer, E. Elmer Foye,

3 Ames Building, Boston.— V. 80, p. 118, 100, 224; V. 81, p. 1243; V.
82, p. 102, 336, 630, 871

(1) WORCESTER CONSOLIDATED ST. RY—TROLLEY.
$795,000 additional stock has been authorized by the RR. Commis-

sioners (V. 80. p. 160,) to provide in part for floating debt.
This company, which was Incorporated in 1869, absorbed by con-

solidation March I, 1901, the Leominster & Cliatou, the Fitohburg &
Suburban Street Rwy., the Clinton & Hudson Street Rwy., the Wor-
cester & Clinton St. Rwy., the Worcester & Marlborough and the Wor-
cester <fe Suburban. Franchises perpetual. In 1895 leased for 99
years the North End St. Ry. of 5-13 uiiles, at a yearly rental of $8,000.
The North End has $110,000 r$10<J) capital stock and $75,000 5 p. o.
1st mortgage bonds due Feb. 1, 1915; interest, F. & A.
All the stock of the Worcester Consolidated St. Ry. was In 1901 ao-

quired by the Worcester Railways <fe Investment Company.
STOCK& BONDS

—

Dale. Interest. Outstanding. Maturity.
Stock $4,050,000 ($100) $3,550,000 Inl905,5^%
Wor. oon. deb., g , $840,000 1900 4>ag.M-S 700,000 1920
Real estate mortgages 5 59,500 On demand
Wor. <fe Marl. 1st mort., > 1897 5g. A-O 200,000 Oct. 1, 1917
$200,000. gold S Am. Loan & Trust Co.. Boston, Trustee.

Marlb. & West. mtge.. } 1901 5 g. J-J ltO.OOO July 1. 1921
$li 0,000, g.($1.0oO)c* $ Int. at Auier. Loan & Tr. Co., Bost., Trustee

15-year coupon notes 1897 6 A-O 45,000 Apr. 1,1912
Wor. A Clinton let mort. ) 1899 5 g. J-J 115,000 Jan. 1, 1919
gold ($1,000) <, Am. Loan & Tr. Co., Boston, Trustee.

Floating debt Sept. 30, 1905 1,525,000
Bond*—The Marlb. & Westb. bonds are subject to tall after 5 yeirs

at 105.
Road—Operates about 143 miles of track, comprising practically the

entire street railway mileage of Worcester, together with lines to
Fitohburg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton,
Westboro. Marlborough, Northborough, Shrewsbury, Grafton, Mil-
bury, Leioester and Spencer.

Earnings—For year ending Sept. 30, 1905: Gross, $1,370,015; net,
$567,336; charges, $361,321; dividends, $195,250; surplus, $773.

OFFICERS— President, Francis H. Dewey; Treasurer, Justin W.
Lester; ueneral Manager, E. G. Conuette.

^—
YOUNGSTOWN, OHIO.

MAHONING & SHENANGO RY. & LIGHT
CO.
Organization— Iticor,iora'ed in Pennsylvania in 1905, and is a cou-

solloation of the Youngstown-Sharon Ry. & Light Co. aud the Penn
sylvania& Mahoning Valley Ry. as per plan in V. 81, p. 726. Com-
pany owns Casoade Park, comprising 90 acrts.

Stock & Bonds— Bale. Interest, Outstand'g. Maturity.
Com., $6,000,000 ($100) $6,000,000
Pref., 5 per oent cum.,

} Annnnnn
$4,000,000 ($100) \

4,000,000
1st ton. M., re*-., $10,000,- > 1905 5g. Nor-Jly. 1,325,000 Jan. 1, 191G
000, gold $ New York Trust Co., N. Y., Trustee.

Pa. & M V. 1st & refund, i 902 5g. M.-N. 2,000,000 May 1, '22
mortgage, $2,750,000, g. ^ Int. at N. W. Harris & Co., New York.
($1,U0U) o* ( U. 8. Mort. & Tr. Co., N. Y., Trustee.

New Castle Traction 1st M. \ 1897 5g. M.-N. 500,000 May 1, 1927
$500,000, gold ($l,000)o* (Int. at Union Tr. Co., Pittsburg, trustee.

N
$2oo

a
o
8

oo, goidl *:.
1

.

8
.'
M

'

I
1897 5s- 200 '000 Moh - 1. 1927

Lawrence Gas M <R<=iO OOO >
1884 6 50.000 Aug. 1.1909Lawrence Gas M., $50,000.

J 8afe Dep & Tr Co _ Put8l)urgn> Trustee.
Y. S Ry.lfetM.,$2,500,000> 190J 5 g. J-J 1,800,00 J Jan. 1, 1931
(*1,000>. gold, s. f. ...o- 5 Int. at. N. Y. Trust Co., N. Y., Trustee

Y.S.Ry2dM. .inc.,$1,000,- / 1901 5 g. Mar. 500,00) Mar. 1, 1927
000, gold (*1,000) o S Int at N. Y. Trust Co., N. Y., Trustee.

8h. <te New C 1st mtge.,) laOl 5 g. J-J 500,000 July 1, 1931
$500,00i>, g., ($1,000) > Interest at New York Tiust Co., N. Y.,
s. f., guar . p. and 1...0* ) Trustee
Bonds—For the Penn. <fe Mao. Valley Ry. bonds a sinking fund of

$50,000 per annum oommeaces af'er 10 years. The Yoiingstown-
Sharon 1st mtge. bonds can be oalled at lloaudlnt on any Interest
date. $700,000 of these bonds were acquired and deposited under new
mtge. For lien covered by these bonds, see Stkeet Railway Section
of June 24, 1905. The second mtge. bonds of that oompany are sub-

ject to call on any int. date at par and int. The Sharon & New Castle
bonds are iiubjeot to call at 115 and int. on any int. date. For lien of
these bonds, see Stkkbt Railway Seotion of June 24, 1905. Of the
$10,000,000 new 1st consol. and ref. bonds. $5,675,000 are reserved
to retire all prior liens and $3,000,000 for future Improvements and
extensions.

Earnings—Of Youngstown-Sharon Ry. & LlghtCo. only for calendar
year ly05, gross, $546,48 ', net, $260,035.

Road—Operates aboit 125 mtbs of track, comprising th« street rail
ways In and between YouLgstown, » arrrn, Niles, Lowellville, Leav-
ittsburg, Girar.l, Struthers and Hubbard in Ohio and New Castle,
Shaiou, South Sharon and Sharpsville In Penn.; also the lighting
properties of Youngstown, New Castle, Sharon and Sharpsville.

OFFICERS—Pres.; E. N. Sanderson; 1st Vloe-Pres., Randall Mont-
gomery; 2d Vice Pies., M. E. McCaskey : Secy., Leighton Calkins;
Treas., S. C. Rogers— V. 81, p. 726, 1044; V. P2, p. 692.

YOUNGSTOWN & SOUTHERN RY.-To be a
trolley road.

Organization—Incorporated in Ohio on May 9, 1903, under the
General Railroad Laws. Controls 7,000 acres of coal lands

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $1,800,000 ($100) $1,800,000
1st mtge., $1,500,000, g.) 1903 5g. A O 600,000 Oct. 1. 1923
($1,000), s. f o* {Int. at New York Trust Co., Trustee.

Bonds.—A sinking fund of 5 p. c. per an. of bonds outstanding com-
mences after 5 years. See V. 77, p. 2160. Bonds are not subject to oall.

Road— Is to operate 51 miles of road from Youngstown to East
Liverpool and Salem, of which 17 miles to Columbiana has been
completed. The portion completed is being operated as a steam road,
but will eventually lie changed to electricity. Remainder to be com-
pleted in 1906; 70 lb. T rail.

OFFICERS— Pres., John Stafnbaugh, Youngstown; Vice-Pres., C. P.
Phelps, New York; 2nd Vice Pres. & Gen. Mgr., S. J. Dill, Youngstown;
Sec. & Treas., David Todd, Youngstown.—V. 77, p. 2099, 2i60; V.
80, p. 2400.

YORK, PA.
YORK COUNTY TRACTION.-A trolley road.

In April, 1906, new interests acquired control and elected officers as
below. V. 82, p. 871, 988.

Organization—Incorporated under the laws of New Jersey on
June 30, lOOo.as a consolidation of all the electrio light and street
railway properties oentering in York. For details see V. 70, p. 1293,
and V. 71, p. 544.

STOCK and BONDS— Date. Interest. Outstand'g. Maturity
Stock, $1,500,000 (f100) $1,500,000
1st mortgage, $1,500,000, < 1900 5 g. J-J 1,222,000 July 2, 1950
gold ($1.000) o* ( Int. at Real Estate Tr. Co.. Phila., Trust.
Bonds.—Of the new mtge. $500,000 were reserved for extensions,

improvements, etc., all of which have been Issued. The remain-
ing $1,000,000 were Issuable as follows and $722,000 on that account
have actually been Issued:
In exchange $ for $ tor York Light Heat & Power Co. let M.
5s of 1889, due June 1, 1929 $302,000

York Street Ry. 1st M. 5s, due Jan. 1, 1926, but subjeot to
oall for redemption Jan. 1, 1906 150,000

York Street Ry. stock 166,000
Against other shares pledged as above, and $800 other stock
and bonds 242,000

To purchase of additional shares of York Light, Heat &
Power Co. and for other lawful purposes 140,000
The new bonds can be called on and after July 1, 1906, at 110 and

accrued interest, sinking fund after July 1, 1906, 1 per cent of all
outstanding bonds.

The following stocks are pledged under mortgage

:

. Capital stock. . Par of Shares
Authorized. Issued, shares. pledged,

York Light Heat & Power....$350,000 $350,000 $10 35,000
York Street Railway 300,000 300,000 50 6,000
York & Dover Eleo. Ry 121,000 121,000 50 2,420
York & Dallastown Eleo. Ry. 106,000 106,000 50 2,120
York & Manchester El. Ry. . 50,000 12,000 50 (10% pd) 240
York & Wrightsville Ry 75,000 22,400 50(10%pd) 448
York Steam Heating Co 1,000 1,000 10 67
Note.—The York Liglit Heat & Power Co. owns $183,420 of the $183,440 stock

of the Edison Electric Light Co. of York, Pa, (authorized capital, $25o,ooo;
par of shares, $10), and $atf,iao of the $20,210 stock of the Westlnghoose Elec-
tric. Llgbt 4 Power Co. of York, t a. (authorized capital, $50,000; par of shares
$10)
ROAD—Owns and operates 28 miles of track in York. Including the

extension to Dallastown (7 miles), and which is known as the York
fe Dallastown Electric Ry., and from York to Dover, 8 miles, which
Is known as the York & Dover fcileotrio Ry.

OFFICERS—President, W. F. Bay Stewart; Vlce-Prest., A. H. Hay-
wood; See., Geo. S. Schmidt; Treas., Ellis S. Lewis.—V. 78, p. 1277; V.
82, p. 871, 988.

NEW COMPANIES.
The following furnishes a reference to the volume and page of the "Chronicle" where information can be found concerning a number of

companies not represented in this issue of the "Street Railway Section." These are either newly organized companies t lie affairs of which
have not yet advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which it

has not been found possible to secure full returns.

ALGIERS RY. & LIGHTING CO. V. 82, p. 279
ALLEGHENY VALLEY STREET RY. V. 82, p. 1039.
ANDERSON (S. C.) TRACTION CO. V. 82 p. 99.
AURORA DE ICALB & ROCKFOR1) RR. V. 81. p. 6G7.
BAY SHORE TERMINAL CO. V. 79, p. 2794; V. 81. p. 974; V. 82 p. 750,

1039, L155.
BENTON POWER & TRACTION CO. V. 81. p. G67; V. 82. p. 020.
BLOOMSBURG & MILLVILLE RY. V. 81, p. 1435.
BRITISH COLUMBIA ELECTRIC RY. V. 81, p. 558, 612, 1847; V. 82, p.

1040. 1322.
BUFFALO LOCKPORT & ROCHESTER RY. V. 81, p. 500: V. 82, p. 1210.
CANON CITY FLORENCE & ROYAL GORGE INTER. ELEC. RR. V. 82,

p. 1268.
CENTRAL CALIFORNIA TRACTION CO. V. 81, p. 1099; V. 82. p. 217.
CITY RAILWAY CO. (WHEELING, W. VA.) V. 81, p. 210.
CROSS COUNTY RR. V. 81, p. 1669.
GRAND RAPIDS & KALAMAZOO VALLEY RY. V.80, p. 117; V. 82 p. 105.
HUDSON STREET 1111, V. 81. p. 1242.
HURON & ONTARIO RY. V. 82, p. 568.
INDIANA CENTRAL TRACTION CO. V. 81. p. 1044.
INDIANAPOLIS CRAWFORDSVTLLE & WESTERN TRACTION CO. V. 82,

p. 1322, 1438.
.A ELECTRIC RY.

V. 80, p. 711.
IOLA ELECTRIC RY. V. 81, p. 1791.
ITHACA-CORTLAND TRACTION CO. V. 78, p. 1109;
JACKSON & ANN ARBOR RY. V. 81 p. Hill.
KANAWHA VALLEY TRACTION CO. V. 78, p. 17S1: V. 80, p. 1912.
KANKAKEE ELECTRIC STREET UY . V. si, p. 725.
KENTUCKY & OHIO RIVER INTERURBAN RY. V. 81, p. 1723, V . 82, p. 751
LEVIS COUNTY RY. (CANADA). V. 80, p. 1235, 2621.
MANTTOWoC A- NORTHERN FRACTION CO V. 82 p 161
MARION-BUCYRTJS ELECTRIC RY. V. 81, p. 013. V. 82. p. 928, 1040.
MARQUETTE GAS LIGHT & TRACTION CO V 82, p. 509.

MISSOURI VALLEY ELECTRIC RY. V. 81. p. 1315.
MORRIS COUNTY TRACTION CO. V. 81. p. 508.
MUNCIE & PORTLAND TRACTION CO. V. 82. p. 1438.
NEVADA TRANSIT CO. V. 82, p. 281.
NEW YORK & PORTCHESTER RY. V. 80, p. 1972, 2345; V. 82. p. 219

1157. 1209.
NEW YORK & NORTH JERSEY RAPID TRANSIT CO. V. 80. p. 1112.
NORTHUMBERLAND COUNTY RY. & LIGHT CO. V. 81. p. 508.
NORWICH & WESTERLY RY. V. 82. p. 987, 1041.
OSKALOOSA TRACTION & LIGHT CO. V. 82, p. 1269.
I'ENSACOLA TERMINAL RY. V. 82, p. 1213.
PHILADELPHIA & WESTERN RR. V. 81, p. 508, 778; V. 82. p. 629.
PITTSBURGH & BUTLER ST. RY. V. 81, p. 1849; V. 82, p. 1157.
PITTSBURGH HARMONY & NEW CASTLE ST. RY. V. 82, p. 1380.
PORTSMOUTH (O.) STREET RR. & LIGHT CO. V. 82, p. 1041.
R WLWAY & LIGHT SECURITIES CO. V. 81, p. 1793.
ROCK ISLAND SOUTHERN RY. V. 81, p. 212.
SALISBURY & SPENCER RY. V. 82, p. L380.
SANDUSKY SOUTHWESTERN RY. \ . 79, p. 2206; V. SI. p. 841 1376.
SAN JOSE & SANTA CLARA ELECTRIC RR. V. 81, p. 149;i 1850.
SANTA CLARA INTERUKRAN RY. V. 81, p. 1493.
SIOUX CITY HOMER A SOUTHERN RY. V. 81. p. 1437.
SNOHOMISH VALLEY RY. V. 82, p. 870.
SPRINGFIELD SO. CHAR. WASH. CT. II . * C1IIL. TR. CO. V. 80. p. 1112;

V. 81, p. 1242, 1666: V. 82. p. 19, 753. 871.
n:\ARKANA ELECTRIC STREET MY. V. 81, p. 1376.
TOLEDO COLUMBUS SPRINGFIELD & ('INClW \ II RY. V. 81 p. 900
TOLEDO PORT CLIN ton & LAKESIDE ELEC. RY. V. 79, p. 2158.
TRENTON LAKEWOOD <S ATLANTIC RY. V. 82. p. 2S2.
WASHINGTON (OHIO) TRACTION CO. V. 82. p. 1103.
WATSONVILLE TRANSPORTATION CO. V. 81, p. 728, 976. 1494.
WORCESTER & PROVIDENCE STREET RY. V. 82, p. 10^2.
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Adamstown & Mohnsville El. Ry.—See
United Traction (Heading) 79

Akron Bedford & Cleveland KK —See North-
ern Ohio Traction & Light Co 5

Albany & Hudson RR 46
Albany Ry.—See United Traction (Albany).. 5
Alfr. Lt. & Power Co.—See Atl. Sh. Line Ry.. 89
Algiers Gouldsboro & Gretna Ry 66
Algiers Ry. & Ltg. Co .101
Allegheny & Bellevrue—See Fed. St.&Pl.V 82
Allegheny Bellevue & Ferrysville Ry.—See

Philadelphia Co 83
Allegheny St.—See Federal St. & Pleas. Val-. 82
Allegheny Traction—See Cous'd Trac. Sys 82
Allegheny Valley Street Ry 101
Allentown El. L. & P.—See Leh. Val. Trau. . . 5
Allentown & Reading Elec. St. Ry 6
Allentown & Lehigh Valley Traction—See Le-

high Valley Transit 5
Allentown & Slatlngt'n—See Leh. Val. Trac. 5
Alliance Electric Ry.—See Stark Elec. RR 19
Alton Granite & St. L. Trac. Co.—See East St.

Louis & Suburban Co 37
Alton Improvement Ass'n—See East St. Louis
& Suburban Co 37

Alton Light & Traction—See East St. Louis &
Suburban Co 37

Alton Ry. Gas & Elec. Lt.—See East St. Louis
& Suburban Co 37

Alton Ry. & 111.—See East St. Louis & Subur-
ban Co 37

Altoona Hollldaysburg & Bedford Spgs. Ry— 6
Altoona & Logan Valley Electric Ry.—See
American Rys. Co.. 74

American Railways Co 74
American Ry. Traffic Co.—See Brooklyn Rapid

Transit 14
Amesbury & Hampton—See New Hampshire

Electric Ry - 39
Amherst & Sunderland St. Ry 6
Amsterdam Street RR 6
Anacostla & Potomac River RR 98
Anderson Electric Street Ry.—See Union

Traction Co - 6
Anderson Traction Co 101
Annlston Electric & Gas Co... 6
Arlington Heights Motor Ry 93
Asbury Park & Sea Girt RR.—See Atlantic

Coast Electric Ry - 57
Asheville Electric Co 7
Ashland (Wis.) Light. Power & Street Ry 7
Ashtabula Rapid Transit 7
Astoria Electric Co. (Ore.) 7
Atchison Ry. Light & Power. 7
Athens (Ga.) Electric Ry 7
Atlanta Consol. St. RR.—See Georgia Rail

wayi&IElectric Co 7
Atlanta G.JL. Co.—See Ga. Ry. & Elec 7
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 7
Atlanta St. RR.—See Ga. Ry. & Elec. Co 7
Atlantic Ave. RR.—See Bklyn. Rapid Transit 14
Atlantic City & Suburban Traction Co 7
Atlantic Coast Electric Ry 57
Atlantic Shore Line Ry 89
Auburn & Syracuse Electric RR 7
Augusta & Aiken Ry.—See North Augusta

Ry. & Improvement Co 8
Augusta-Aiken Ry . & Electric Co 8
Augusta (Me.) Hallowell & Gardiner RR.

—

See Aug. Winthrop & Gardiner. 8
Augusta (Ga.) Ry . & Electric Co 8
Augusta Winthrop & Gardiner Ry 8
Aurora De Kalb & Rockford RR. 101
AuroraJElgln & Chicago 20
Austin Electric Ry 8

Baden & St. L. RR.—See United Rys. Co... 88
akersfield Gas. & El. Lt. Co.—See Power

Transit & Light. 8
Bakersfleld & Kern Elec. Ry.—See Power

Transit & Light 8
Baltimore Catonsvllle & Elllcott's Mills Pass.
RR.—See United Rys. & Elec. Co 8

Baltimore City Passenger Railway—See United
Rys. & Elec. Co 8

Baltimore & Laurel Elec. Ry.—See United
Ry. & Electric 9

Baltimore & Northern Electric Ry.—See
United Rys. & Electric Co 8

Bait. Sparrows Point & Chesapeake Ry 9
Baltimore Traction—See United Rys. & Elec. 8
Baltimore & Washington Transit. 99
Bangor Ry. & Electric Co 9
Barre & Montpelier Power & Traction 9
Bath St. Ry.—See Lewlston Br'nsw'k & Bath. 56
Bay Counties Power Co.—See Calif. Gas. &

Electric Corp 89
Bay Shore Terminal Co 101
Beatrice (Neb.) Elec. Co -- 9
Beaver Valley Traction—See Phlla. Co 83
Bellalre Bridgeport (O.) & Martin's Ferry

Street Ry .—See Wheeling Traction 100
Belle City Elec. Co.—See Milw. L. H . & T 62
Bellevue Water & Fuel Gas Light Co.—See

Cin. Newp't & Covington Lt. & Tract. Co.. 29
Bennington & Hooslc Valley Ry 46
Beaton Harbor-St. Joseph Elec. Ry. & Ltg— 88
Benton Power & Traction Co 101
Bergen County Traction—See N. J. & Hud-

son Ry. &F 44
Bergen Turnpike Co.—See J. C. H. & Pat. Ry. 50
Berkley St. Ry.—See Norf. & Portsm. Tr. Co. 70
Berkshire Street Ry .—See Cons'd Ry 64
Berwyn & Laurel Electric—See United Ry.
& Electric Co 8

Beth. & Nazareth—See Leh. Val. Transit 5
Beverly & Danvers—See Boston & Nor 11

Blddeford & Saco Railroad. 9
lilnghamton Lest. & Union—See Bing. RR— 9
Blnghamton Railway Co 9
Birmingham Knoxville & Allentown Trac-

tion—See Plttsb. & Birmingham Tr 82
Birmingham Railway & Electric—See Bir-
mingham Ry. Lt. & Power ._ 10

Birmingham Ry. Lgt. & Power 10
black Rock & Salisbury Beach—See Haver-

hill & Amesbury 45
Bleecker Street & Fulton Ferry RR.—See

Metropolitan St. Ry. System 68
Bloomfield Street—See Pittsburg Tr. System. 82
Bloomington & Normal Ry. El. & Heating Co.
—See Bloom. & Norm. Ry. & Lt 31

Bloomington & Normal Ry. & Lt. Co... 31
Bloomington Pontlac & .Toilet Elec. Ry 10
Bloomsburg & Mlllvllle Ry ...101
Blue Grass Traction Co.—See Lexington &

Inter. Ry 56
Blue Hill Street Ry 19
Boston & Chelsea—See Boston & Northern 13
Boston Consol. Street—See West End St. Ry. 10

Page.
Boston Elevated Ry 10
Boston Milton & Brockton—See Old Colony

Street Ry. 12
Boston & Northern Street Ry.—See Massachu-

setts Electric 11
Boston & Revere Elec.—See Boston & North-

ern Street Ry 13
Boston Suburban Electric Companies 10
Boston & Worcester Electric Companies 14
Boston & Worcester Street Ry 14
Braddock & Turtle Creek Passenger Railway—See United Traction. _ 82
Bradford Electric Street Ry 14
Bralntree St. Ry.—See 01d;Colony St. Ry 13
Bralntree & Weymouth St. Ry.—See Old Col-
ony St. Ry 13

Bridge Operating Co.—See ;Bklyn. R. Tr. Co.. 14
Bridgeport (Conn.) Traction—See Conn. Ry.
& Lighting Co 14

Bridgeton Electric—See Am. Rys. Co. (Phlla.) 74
Brldgeton & Millv. Tr.—See Am. Rys. Co 74
Brldgewater Whitman & Rockland St. Ry.

—

See Old Colony St. Ry 13
Brlghtwood Ry.—See Wash.jRy. & Elec. Co.. 98
Bristol County St. Ry.—See Taunton & Paw-

tucket St. Ry 95
Brstol (Tenn.) Gas & Electric Co 14
Bristol & Plalnvllle Tramway (Conn.) 14
British Columbia Electric Ry 101
Broad Ripple Traction 46
B'way & 7th Ave. RR.—See Met. St. Ry. Sys. 68
Broadway Surf.-RR.—See B'y & 7h Ave.RR. 68
Brockton Bridgewater & Taunton St Ry.

—

See Old Colony St. Ry 13
Brockton & East Brldgewater St. Ry.—See

Old Colony St. Ry... 13
Brockton & Plymouth St. Ry 84
Brockton Street Ry.—See Old Colony St. Ry. 13
Bronx Traction Co.—See Third Ave. Ry 69
Brooklyn Bath & West End RR.—See Brook-

lyn Rapid Transit 14
Brooklyn & Brighton Beach—See Brooklyn
Rapid Transit 14

Brooklyn Cable Co.—See Nassau Electric 17
Brooklyn City & Newtown RR.—See Coney

Island & Brooklyn 17
Brooklyn City RR.—See Brooklyn Rap. Tran. 14
Brooklyn Crosstown Railroad—See Brooklyn
Rapid Transit 14

Brooklyn Heights RR.—See Brooklyn R. T.. 14
Brooklyn Queens County & Suburban RR.

—

See Brooklyn Rapid Transit 14
Brooklyn Rapid Transit 14
Brooklyn Union Elevated. — See Brooklyn
Rapid Transit 17

Brownsville Avenue Street Ry.—See Pitts. &
Birm. Traction Co 82

Brunswick Trac.—See Ellz. & Rar. St. Ry... 52
Buffalo Bellevue & Lancaster Ry.—See Inter-

national Traction 18
Buffalo & Depew Ry 17
Buffalo Dunkirk & Western RR 17
Buffalo East Side St. Ry.—See Intern. Trac. 18
Buffalo Gardenvllle & Ebenezer Ry.—See

Buffalo Southern Ry 17
Buffalo & Lockport St. Ry.—See Inter. Trac. 18
Buffalo Hamburg & Aurora Ry.—See Buffalo
Southern Ry 17

Buffalo & Lackawanna Traction Co.—See Erie
Electric Motor Co 37

Buffalo Lockport & Rochester Ry 101
Buffalo & Niagara Falls Electric Ry.—See In-

ternational Traction 18
Buffalo Ry.—See International Traction 18
Buffalo & Rochester RR.—See Buff. & Depew 17
Buffalo Southern Ry 17
Buffalo Tonawanda & Niagara Falls Electric
RR.—See International Traction 18

Buffalo Traction.—See International Traction 18
Buffalo & Willlamsville Electric Ry 18
Burlington County Ry 63
Burlington (Iowa) Ry. & Light Co.—See Peo-

ple's Gas & Electric Co 18
Burlington (Vt.) Traction 18
Butte Electric Ry 19

Cairo Electric & Traction Co 19
alais (Me.) Street Railway 19

California Central Gas & Electric Co.—See
California Gas & Electric Corporation 89

California Gas & Electric Corporation.—See
Pacific Gas & Electric Co 89

California Pacific Ry.—See Los Angeles Inter-
urban Ry 58

California Street Cable 90
Calumet Electric Street Ry 20
Cambridge RR.—See West End St.Ry.,Boston. 10
Camden Gloucester & Woodbury Ry.—See
South Jersey Gas Electric & Traction 52

Camden Horse RR.—See Camden & Suburban 52
Camden Inter-State Ry 46
Camden & Suburban Ry.—See Pub. Serv.Cor. 52
Camden & Trenton 75
Canal & Claiborne RR.—See N. O. Ry 66
Canon City Florence & Royal Gorge Inter.

Electric RR ..101
Canton-Akron Ry 19
Canton-Massillon Electric Ry.—See Canton-
Akron Ry -. 19

Canton-New Philadelphia Ry. Co 19
Cape May Del. Bay & Sewell's Point Elec. Ry. 19
Capital Electric Co.—See Sprlngf.Ry.& Lt.Co. 94
Capital Traction 99
Carbondale Ry.—See Scranton Ry 75
Carbon Street Ry 61
Cass Avenue & Fair Grounds Ry.—See United

Railways Co -- 88
Catharine & Balnbridge Streets Ry.—See

Union Traction 77
Cayuga Lake Electric Ry.—See Ithaca St. Ry. 50
Cedar Rapids & Iowa City Ry. & Light Co... 19
Cedar Rapids & Marlon City Ry 19
Central California Electric Co.—See California

Gas & Electric Corporation 89
Central California Traction Co 101
Central Crosstown RR.—See Met. St. Ry. Sys. 68
Central Electric Co.—See Somerset Union &

Middlesex Lighting Co 52
Central Elec.—See Sacramento Elec. G. & Ry. 89
Central Elec. Ry .(Kans.).—See Met. St. Ry. 53
Central Kentucky Traction Co.—See Lexing-

ton & Inter. Rys 56
Central Market Street Ry . (Columbus) 29
Central Park North & East River RR.—See

Metropolitan Street Ry. System 68
Central Pass. Ry.—See Louisville Trac. Co 60
Central Pennsylvania Traction Co 44
Central Ry.—See United Railways & Electric. 8
Central Ry.—See Illinois Traction Co 31
Central Traction.—See Consol. Trac. System. 83
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Central Traction.—See Sioux City Traction.. 93
Chambersb. Greencastle & Waynesb. St. Ry.. 19
Charles River Street.—See West End Street.. 10
Charleston City Ry.—See Charleston Consoli-

dated Railway Gas & Electric 20
Charleston Consolidated Ry. Gas & Electric. 20
Charleston & Summerville Electric Ry 1 i)

Charlotte Electric Ry. Light & Power Co 20
Chattahoochee Falls Co.—See Col. Elec. Co 28
Chattanooga Electric Ry.—See Chattan. Rys_ 20
Chattanooga & Lookout Mountain RR.—See

Chattanooga Rys 20
Chattanooga Railways Co 20
Chautauqua Traction Co 50
Chesapeake Transit Co 70
Chester Darby & Phila.—See Chester Trac 80
Chester & Media Electric Ry.—See Chester

Traction. 80
Chester Street Ry.—See Chester Traction 80
Chester Traction 80
Chicago Bloomington & Decatur Ry.—See Illi-

nois Traction Co 31
Chicago City Ry... 20
Chicago Consolidated Traction.—See Chicago

Union Traction 21
Chicago & Desplaines Val.—See Am. Rys. Co. 74
Chicago Electric Traction 20
Chicago Electric Transit.—See Chicago Con-

solidated Traction 21
Chicago General Ry.—See Southern Street Ry. 23
Chicago & Jefferson Urban Transit.—See Chi-

cago Consolidated Traction 21
Chicago & Joliet Elec.RR.—See Am. Rys. Co. 74
Chicago Junction RR.—See So. Side Elec. RR. 23
Chicago & Milwaukee Electric 20
Chicago North Shore St.—See Chic.Cons.Trac. 21
Chicago & Oak Park Elevated Ry 23
Chicago Pass. Ry.—See West Chicago St. RR. 22
Chicago & So. Trac. Co.—See Chic. Elec. Trac 20
Chicago Union Traction 21
Chicago West Dlv. Ry.—See W. Chic. St. RR. 22
Chippewa Valley Electric Railway 37
Choctaw Railway & Lighting Co. 93
Christopher & Tenth Streets RR.—See Metro-

politan Street Railway System 68
Cicero & Proviso Street Ry.—See Ch.Con.Trac. 21
Cincinnati & Columbus Traction Co 24
Cincinnati Covington & Erlanger.—See Cin-

cinnati Newport & Covington 29
Cincinnati Dayton & Toledo Traction Co 24
Cincinnati Georgetown & Portsmouth Ry 24
Cincinnati & Hamilton Traction Co.—See Ohio

Traction Co 25
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 25
Cincinnati Milford & Loveland Traction 25
Cincinnati Newport & Covington Lt.&Tr.Co.. 29
Cincinnati Northern Traction Co 24
Cincinnati Street Ry.—See Cincinnati Trac 25
Cincinnati Traction Co j. 25
Citizens' Electric Co.—See Somerset Union &

Middlesex Lighting Co 52
Citizens' Electric Railway Light & Power Co.

See Mansfield Railway Light & Power Co.. 61
Citizens' Electric St. Ry., Newburyport, Mass, 70
Citizens' Passenger Ry.—See Harrisburg Trac. 45
Citizens' Pass. Ry. (Phila.)—See Union Trac. 77
Citizens' Railroad Light & Power Co. (Flshklll-
on-Hudson) 40

Citizens' Ry. (St Louis).—See United Rys.Co. 88
Citizens' Railway (Waco, Tex.) 98
Citizens' Railway Light & Power.—See Nor-

folk Portsmouth & Newport News Co 70
Citizens' Railway & Light Co. (Muscatine) 64
Citizens' Rapid Transit.—See Nashville Ry.. 64
Citizens' Street Ry. (Indianapolis, Ind.)—See

Indianapolis Street Ry 47
Citizens' Street RR.—See Memphis Street Ry. 61
Citizens' Street Railway (Muncie, Ind.)—See

Union Traction of Indiana 6
Citizens' Traction.—See Consol. Trac. System. 83
City Electric Ry. (Port Huron, Mich.)—See

Detroit & Port Huron Shore Line 34
City Electric Railway (Rome, Ga.) 87
City Railway (Dayton, Ohio) 31
City Railway Co. (Wheeling, W. Va.) 101
City & Suburban.—See United Railways &

Electric Co. of Baltimore 8
City & Suburban Ry.—See Portland Ry 85
City & Suburban Ry. (Washington, D. O... 98
Cleveland Berea Elyria & Oberlln Ry.—See

Cleveland & Southwestern. 25
Cleveland & Chagrin Falls Electric—See

Cleveland Youngstown & Eastern 27
Cleveland City Ry.—See Cleveland Elec. Ry. 25
Cleveland & Eastern Ry.—See Cleveland

Youngstown & Eastern 27
Cleveland Electric Ry. 25
Cleveland Elyria & Western.—See Cleveland
& Southwestern Traction 25

Cleveland Painesvllle & Ashtabula RR 27
Cleveland Painesville & Eastern RR.. 27
Cleveland & Southwestern Traction Co 25
Cleveland Youngstown & Eastern Ry 27
Clifton Suspension Bridge.—See International

Traction - 18
Coal Belt Electric Railway Co 61
Coal Castle Electric Ry.—See E. Penn. Rys.. 85
Coalville Passenger.—See Wilbesb. & W.Va.Tr. 79
Coeur d'Alene & Spokane Ry.—See Inland

Empire Ry 94
Cohoes Ry.—See United Traction Co 5
Colonial City Traction.—See Kingston Con.Ry. 55
Colorado Springs & Interurban Ry 27
Colorado Springs Rapid Transit.—See Colo-

rado Springs & Interurban 27
Columbia, S. C. Elec. St. Ry. Light & Power. 27
Columbia & Montour Electric Ry. 10
Columbia Railway 98
Columbia Water Power Co.—See Columbia

Electric Street Ry. Light & Power Co 27
Columbus Buckeye Lake & Newark Traction.
—See Columbus Newark & Zanesville 28

Columbus, O., Consolidated Street Ry.—See
Columbus Ry 28

Columbus Delaware & Marion. 29
Columbus Edison Co.—See Col. Ry. & Lt. Co. 28
Columbus (Ga.) Electric Co. 28
Columbus & Ninth Ave.RR.—See Met.St.Ry. 67
Columbus Grove City & Southwestern Ry.

—

See Indiana Columbus & Eastern 28
Columbus London & Springfield Ry.—Sec In-

diana Columbus & Eastern 2S
Columbus New Albany & Johnstown Trac. Co. 29
Columbus Newark & Zanesville Electric Ry.

—

See Indiana Columbus & Eastern 28
Columbus Northern Railway, Power & Equip-

ment.—See Columbus, Del. & Marion 29
Columbus (Ga.) Power Co.—See Columbus

Electric Co - --- 28
Columbus (Ga.) RR.—See Columbus Elec. Co. 28
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Columbus Rv.—See Columbus Ry. & Lt. Co.. 28
Columbus Railway & Light Co 28
Commonwealth Avenue Street Ry.—Sec Ncw-^

ton Streel Railway - 11

Compton Heights Union Depot & Merchants'**
Terminal Ry. —See United Railways System 88

Concord Maynard & Hudson Street Ry 29
Concord Street \iy~ 20
Coney island & Brooklyn Ml 17
Coney Island & Gravesend.—See Nassau Mice. 17

Conestoga Traction.—See Lan. Co. Ry. & Lt. 55
Conneaut A Erie Traction Co 29
Connecticut Railway & Lighting... 14

Connecticut Valley Street Railway... 71

Connellsvllle Suburban Street Ry.—See West
Pennsylvania Railways Co 83

Conshohocken Ry.—See Schuylkill Valley 7t)

Consolidated Railway Co. (New Haven) 64
Consolidated Railways Light & Power Co.

(Wilmington. N. C.) 100
Consolidated Railway & Power Co.—See Utah

Light & Railway 89
Consolidated Street.—See Portland Ry 85
Consolidated Traction of New Jersey 50
Consolidated Traction of Pittsburgh, Pa 82
Continental 1'asscuger Ry.—See Union Trac. 77
Coplay Egypt & (ronton.—See L. Val. Trau.. 5

Corning & Painted Post Street Ry 29
Corrlgan Consolidated St. Ry.—See Metro-

politan St. Ry., Kansas City, Mo 53
Cortland County Traction 29
Cross County RR 101
Crosstown St. Ry. (Buffalo)—See Inter. Trac. 18
Crosstown St.—See Columbus Ry. & Lt. Co.. 28
Cumberland & Westeruport Elec. Ry 30

Dallas Electric Corporation 30
anbury (Conn.) & Bethel Street Ry 30

Danville (111.) Street Ry. & Light 31
Danville Urbana & Champaign Ry 30
Darby & Yeador St. Ry.—See Phlla. Rap. T. 76
Dartmouth & West port St. Ry.,Jvfew Bedford 64
Davenport & Rock Isl. Ry.—See Trl-City Ry.
& Light Co 31

Dayton Covington & Piqua Traction 31
Davton Lebanon & Cincinnati Ry 31
Dayton & Muncle Traction Co_ 33
Dayton & Northern Traction Co.—See Indiana
Columbus & Eastern 28

Dayton & Soldiers' Home RR.—See City Ry. 31
Davton Sprlnglield & Urbana Elec. Ry.—See

Did. Col. & East 28
Davton Traction—See Cin. Dayton & Toledo

Traction Co 24
Dayton & Troy Electric 33
Dayton <fe Troy Traction—See Dayton Coving-

ton & Plqua Traction 31
Davton & Western Traction.—See Ind. Col.
& East - 28

Dayton & Xenla Transit Co 33
Decatur Gas & Elec.—See Decatur Ry. & Lt. 30
Decatur Railway & Light Co 30
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 30
Delaware County & Philadelphia Elect. Ry.

—

See United Power & Transportation 79
Denlson & Sherman Ry 33
Denver City RR.—See Denver City Tram 33
Denver City Tramway 33
Denver Consol. Tram.—See Denver City Tram. 33
Denver & Northwestern Ry 33
Denver Tramway Power Co.—See Denver City
Tramway Co 33

Derby Street Ry.—See Conn. Ry. & I.tg. Co. 14
Des Moines City Ry 33
Des Moines St. RR.—See Des M. City Ry 33
Des Moines Suburban Ry.—See Des M. City. 33
Desplaines Val. Elec.—See Chic. Des. Va. El. 74
Detroit City Rv.—See Detroit United Ry 34
Detroit Citizens' St. Ry.—See Det. United Ry. 34
Detroit Electric Ry.—See Detroit United Ry. 34
Detroit & Flint—See Detroit United Ry 34
Detroit Fort Wayne & Belle Isle Ry.—See

Detroit United Ry 34
Detroit & Lake St. Clair RR.—See Detroit &

Port Huron Shore Line 34
Detroit Lake Shore & Mt. Clemens Ry.—See

Detroit & Port Huron Shore Line 34
Detroit Monroe & Tol. Elec. Short Line Ry.

—

See Detroit United Ry . 34
Detroit & Northw.—See Detroit United Rv.. 34
Detroit & Pontiac Ry.—See Det. United Ry. 34
Detroit & Port Huron Shore Line 34
Detroit Ry.—See Detroit United Ry 34
Detroit Rochester Romeo & Lake Orion—See

Detroit & Flint Ry 34
Detroit Sub. Ry.—See Detroit United Ry 34
Detroit United Ry 34
Detroit Utlca & Romeo Electric—See Detroit

United Ry 34
Detroit Ypsllantl Ann Arbor & Jackson Ry.. 36
Dighton Somerset & Swansea St. Ry.—See

Old Colony St. Ry 13
Dover Somersworth & Rochester—See New

Hampshire Traction Co 39
Doylestown & Easton St. Ry.—See Phlla. &

Easton Ry 36
Doylestown & Willow Grove Ry.—See Phila-

delphia Rapid Transit Co 76
D. D. E. B'dway & Bat.—See Third Ave. Sys. 69
Du Bois Electric & Traction Co 36
Duluth St. Ry.—See Duluth Superior Tract- . 36
Duluth Superior Traction 36
Dunkirk & Fredonia RR 42
Dunkirk Street Ry 36
Duquesne Traction.—See Consol. Traction.. 83

past Cleveland—See Cleveland Electric 25
'-'astern New York RR 8
Eastern Ohio Traction.—See Clevc. Youngs-
town & Eastern 27

Eastern Pennsylvania Rys. Co 85
Eastern Wisconsin Ry. & Light Co 40
East H. Pass.—See Harrlsburg Traction 45
East Hartford & Glastonbury Street RR.

—

See Hartford Street Ry 64
East Jersey St. Ry.—See Elizabeth & Rarltan

River Street Ry 52
East Liverpool Trac. & Light Co 36
East Middlesex Street Ry.—See Boston &

Northern Street Ry 13
East Reading Elec. Ry.—See Reading Tract 79
East St. Louis Electric Street RR.—See East

St. Louis & Suburban Co 37
East St. Louis & Suburban Co 37
East Side Elec. (Kan. City)—See Met. St. Ry. 53
Easton & Beth'hemTran.—See Eas. Con. Elec. 36
Easton Con. Elec 36
Easton Palmer & Bethlehem Elec. Ry.—See
Easton Consolidated Electric 36

Easton Transit—See Easton Con. Electric 36
Eau Claire Light & Power Co.—See Chlpp.

Val. El. RR 37
Edison Electric of New Orleans—See N. O.
•Railway* Light Co 66
Edison Elect. 111. Co. of Lebanon, Pa.—See

w_- UnitedjPower|& Transportation 78
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Edison Electric Light Co.—See Lancaster*
County Ry. & Light 55

Edwardsvllle Light & Power Co.—See Illinois

Traction Co 31
Eighth Ave. RR.—See Metropol. St. Ry. Sys. 68
Electric City Ry.—See Internat. Trac. Co— 18
Electric Traction (Philadelphia, Pa.)—See
Union Traction 77

Elgin Aurora & Southern Traction—See Au-
rora Elgin & Chicago 20

Elgin City Ry.—See E. A. & S. Tract.—See
Aurora Elg. & Chic 20

Elizabeth Plalniield & Central Jersey.—See
Public Service Corporation 52

Elizabeth & Rarltan River Street Ry 52
Elmira & Senaca Lake 37
Elmlra Water Light & RR 37
Elm St. Conn. Ry.—See Met. St. Ry 53
Elmwood Ave. & Ton. Elect.—See Int. Trac. 18
El Paso Electric Co 37
Elwood Elect,—See Union Tract, of Ind 6
Elyria Grafton & Southern—See Cleveland

Elyrla & Western Ry 25
Elyria & Oberlin—See Clev. Elyrla & West.. 25
Empire Pass. Ry.—See Union Trac. System.. 77
Enfield & Longmeadow Elec. Ry.—See Hart-

ford & Sprlnglield 95
Ephrata & Adamstown Ry.—See Lancaster

Co. Ry. & Lt. Co 55
Erie Cambridge Union & Corry Ry. Co 39
Erie Electric Motor Co 37
Erie Rapid Transit Street Ry 39
Erie Traction Co 39
Essex Elect. St. Ry.—See Boston & Northern. 13
Essex & Hudson Gas Co.—See Public Service

Corporation 52
Evanston (III.) Electric Ry.—See Chicago

Consolidated Traction 21
Evansville & Eastern Elec. Ry. 39
Evansville Electric RR 39
Evansville & Mt. Vernon Elec. Ry 39
Evansville & Princeton Traction Co 39
Everett Ry. & Electric Co.—See Everett Ry.

Light & Water Co... 39
Everett Ry., Light & Water Co 39
Everett Water Co.—See Everett Ry., Light &
Water Co » 39

Exeter Hampton & Amesbury—See New
Hampshire Elec. Rys 39

Fair Haven & Westville RR.—See Consoli-
dated Ry 64

Fairmont & Clarksburg Traction Co 40
Fairmont Park & Delaware River Passenger

—

See Germantown Passenger Ry 77
Falrmount Park & Haddington Pass. Ry.

—

See Hestonville Mantua & Falrmount 77
Falrmount Park Transportation Co 75
Farmington Street Railway 45
Federal Street & Pleasant Valley Ry.—See

United Traction System, Pittsburgh 82
Ferries & Cliff House Ry.—See United RR. of
San Francisco 91

Flndlay Street Ry.—See Toledo Bowling Green
& Southern Traction 97

Fishkill Electric Ry.—See Citizens' Street Ry. 40
Fitchburg & Leominster Street Ry 40
Flushing & College Point Elec. Ry.—See N. Y.
& Queens Co 58

Fond du Lac & Oshkosh Elec. Ry.—See East-
ern Wisconsin Ry. & Light Co... 40

Fond du Lac St. Ry. & Light.—See Eastern
Wisconsin Ry. & Light Co 40

Forest City St. Ry. (Cleveland) 27
Fort Dodge Light & Power Co 40
Fort George & Eleventh Avenue RR.—See

Met. St. Ry. Sys 68
Fort Pitt Traction—See Consol. Trac. (Pitts.). 83
Fort Scott Gas & Electric Co 40
Fort Smith Light & Traction Co 40
Ft. Wayne Bluffton & Marlon Traction Co.—

See Ft. Wayne & Wabash Val. Trac. Co 40
Fort Wayne Traction Co.—See Ft. Wavne
Wabash Valley Traction Co 40

Fort Wayne Van Wert & Lima Trac. Co.. . 40
Fort Wayne & Wabash Valley Trac. Co 40
Forty-second Street & Grand Street Ferry
RR,—See 'Metropolitan St. Ry. System 68

Forty-second St. Manhatv. & St. Nicholas Ave.
Ry.—See Third Avenue System 69

Fox 'River Elec. Ry. & Power.—See Green Bay
Traction Co 44

Framingham Southboro & Marlboro Street
Ry.—See Boston & Worcester Electric 14

Framingham Union Street Ry.—See Boston &
Worcester Electric Cos 14

Frankford & Southwark Passenger Ry.—See
Union Traction System _. 77

Frederick & Mlddletown Elec. Ry 42
Freeport Ry . , Light & Power Co 42
Fresno City Ry.—See Fresno Traction Co 42
Fresno Traction Co 42
Fresno Gas & Electric Light Co.—See Califor-

nia Gas & Electric Corporation 89
Frostburg Eckhardt & Cumberland Elec. Ry.—See Cumberland & Westernport 30
Fulton Elevated—See Kings Co. Elevated 17
Fulton Street RR.—See Met. St. Ry. System. 68

Galesburg Electric Motor & Power—See
Galesburg Ry. & Light Co 42

Galesburg Gas & Elec. Co.—See Galesburg Ry.
& Light Co 42

Galesburg Ry. & Light Co 42
Galveston Electric Co 42
Gardner Westminster & Fitch. St. Ry 43
Gas & Electric Co. of Bergen County 52
Gas Light Co. of Col., Ga.—See Col. El. Co... 28
Geary Street Park & Ocean RR 90
General Electric Railway (Chicago, 111.) 22
Geneva Waterloo S. F. & Cayuga L. Trac 43
Georgetown & Lexington Traction Co.—See

Lexington & Inter. Rys 56
Georgetown Rowley & Ipswich—See Old Col-
ony Street Ry 14

Georgetown & Tenallytown Ry 98
Georgia Elec. Light Co.—See Ga. Ry. & EI_ 7
Georgia Ry . & Electric Co 7
Germantown Pass. Ry.—See Union Trac. Sys. 77
Glen's Falls Sandy Hill & Ft. Edward Street
RR.—See Hudson Valley Ry 43

Globe Street Ry.—See Old Colony Street Ry. 13
Gloucester Essex & Beverly—See Bos. & No. 11
Gloucester & Rockport—.See Boston & Nor.. 11
Gloucester St. Ry.—See Boston & Northern.. 11
Grand Rapids Gd. Haven & Muskegon Ry.. 43
Grand Rapids Holland & Chic. Ry 43
Grand Rapids Holland & Lake Michigan Ry.—See Gr. Rapids Holland & Chicago Ry.. 43
Grand Rapids & Kal. Valley Ry ..101
Grand Rapds Ry...._ 43
Grand St. & Newtown—See Bkln. Rap. Tran. 14
Great Falls (Montana) Street Ry 44
Green Bay Traction Co _ 44
Greene &{Coates Sts. Philadelphia Passenger
Ry.—See Uulon Traction System. 77
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Greenfield Dcerfleld & Northampton St. Ry.—Conn. Valley St. Ry 71
Greenfield & Turner's Falls St. Ry.—See

Conn. Valley St. Ry 71
Greenp. & Lorimer St.—See Bkln. Rap. Tran. 14
Greenburg & Southern Ry.—See West Pcnn
Rys Co 83

Greensboro Electric Co 44
Greenville (S. C.) Traction Co. 44
Greenwich & Schuylersv'lle Elec. RR.—See
Hudson Valley Ry 43

Greenwich Tramway Co.—See Consol. Ry 64
Groton & Stonlngton St. Ry 44

IXagcrstown & Boonsboro Ry.—See Hagers-
** town Ry 44
Hagerstown Ry 44
Hamburg Ry. Co 18
Hamilton & Llndenwald El. Trans.—See Cin.
Dayton & Toledo Traction 24

Hammond Whiting & E. Chi. Elec. Ry 44
Hampshire & Worcester Street Ry.—See
Ware & Brookfleld St. Ry... 100

Harrlsburg City Pass.—See Harrlsburg Trac. 45
Harrlsburg & Mechanicsburg Electric Ry.

—

See Valley Traction Co 45
Harrlsburg Traction 45
Hartford Manchester & Rockville Tramway—See Consolidated Ry 64
Hartford & Springfield St. Ry 95
Hartford Street Ry.—See Consolidated Ry.Co. 64
Hartford Turnpike—See United Rys. & Elec. 8
Hart. & Wethersneld RR.—See Hart. St. Ry. 64
Havana Central RR 45
Havana Electric Ry. (Cuba) 45
Haverhill & Amesbury Street Ry 45
Haverhill & Andover (see Mass. Elec. Co.) 11
Haverhill Georgetown & Danvers—See
Georgetown Row. & Ipswich St. Ry 14

Helena G. L. & Coke—See Helena Ry. & L._ 45
Helena Light & Railway Co 45
Helena Light & Traction Co.—See Helena •

Light & Ry. Co. 45
Henderson (Ky.) City Ry 46
Herkimer Mohawk Ilion & Frank. Elec. Ry.—See Utlca & Mohawk Valley Ry 98
Hestonville Mantua & Falrmount Pass. Ry.. 77
Highland RR.—See Louisv. & So. Ind. Trac. 60
Highland St. Ry.—See West End St. Ry 10
Hingham St. Ry.—See Old Colony St. Ry... 13
Holyoke Street Ry 46
Holmesburg Tacony & Frankford Elec. Ry.—See United Power & Transportation 79
Honolulu Rapid Transit & Land Co 46
Hoosac Val. St. Ry.—See Consolidated Ry.. 64
Hot Springs Street RR 46
Houghton County Street Ry. (Mich.) 46
Houston Electric Co 46
Houston W. St. & Pav. Ferry—See Metro-

politan Street Ry 67
Hudson County Gas Co.—See Public Service

Corporation 52
Hudson River Traction Co 44
Hudson Street RR 101
Hudson Valley Ry. 43
Huron & Ontario Ry 101
Hyde Park Elec. Light (Mass. Elec. Cos.) 10

Illinois Central Traction Co.—See Illinois
""•

Traction Co 31
Illinois Light & Traction Co. 94
Illinois Traction Co 30
Illinois Valley Railway Co 73
Illinois Valley Trac. Co.—See 111. Val. Ry_._ 73
Indiana Central Traction Co 101
Indiana Columbus & Eastern Traction Co 28
Indiana Northern Traction Co.—See Ind.
Union Traction 6

Indiana Ry.—See North. Ind. Ry. 93
Indiana Union Traction Co 6
Indianapolis & Cincinnati Traction Co 47
Indianapolis Coal Traction Co 47
Indianapolis Columbus & South. Trac. Co 47
Indianapolis Crawfordsv'lle & West. Trac. Co. 101
Indianapolis & Eastern Railway Co 47
Indianapolis & Greenfield Rapid Transit—See

Indianapolis & Eastern Ry 47
Indianapolis & Louisville Traction Co 60
Indianapolis & Martinsville Rapid Tran. Co . 47
Indianapolis Northern Traction Co.—See
Union Traction Co 6

Indianapolis & Northwestern Trac. Co . 47
Indianapolis &JPlain. El. Ry.—See Ind. Coal

Traction Co 47
Ind. Shelbyv'lle & Southeastern Traction Co.—See Ind. & Southeast. Traction Co 50
Indianapolis & Southeastern Traction Co.i.. 50
Indianapolis Street Ry 4
Indianapolis Traction & Terminal Co . 47
Indianapolis & Western Traction Co 50
Indian Territory Traction Co.—See Choctaw •

Ry. & Light Co_ 93
Inland Empire Ry 93
International Ry.—See Inter. Traction Co 18
International Traction Co. (Buffalo) 18
Inter-State Consolidated Street Ry 71
Inter-State Railways Co 78
Inter-Urban Ry.—See Saginaw Val. Trac 87
Inter-Urban Ry. (Des Moines) 33
Interurban Ry. & Terminal Co 24
Interurban Street Ry.—SeeN. Y. City St.Ry.. 67
Iola Electric Ry 101
lone & Eastern RR 50
Iowa & Illinois Ry. Co 31
Ithaca-Cortland Traction Co.. 101
Ithaca Street Ry 50

Tackson & Ann Arbor Ry 101
*ackson Consolidated Traction Co _ 50
Jackson & Battle Creek Traction Co.—Sec

Michigan United Rys 56
Jackson (Miss.) Elec. Ry. Lt. & Power Co. I.

_

50
Jacksonville (Fla.) Electric Co . 50
Jacksonville Ry.—See Jackson. Ry. & L. Co. 31
Jacksonville Gas, Light & Coke Co.—See ' •

Jacksonville Ry. & Light Co . 31
Jacksonville Ry. & Light Co.—See Illinois

Traction Co 31
Jamestown Street Ry 50
Jeffersonville New Albany & Sellersburg

Electric Ry.—See United Gas & Electric 60
Jersey Central Traction Co . 55
Jersey City & Bergen RR.—See North Jersey W

Street Ry 50
Jersey City Harrison & Kearney Ry. Co.

—

' ••

See North Jersey Street Ry 50
Jersey City Hoboken & Paterson—See Public

Service Corporation 50
Johnstown Passenger Rv 53
•Toilet Plainfleld & Aurora RR '_'_'_ 53
Jollet Railroad—See American Rys. Co 74

ITanawha Valley Traction Co 101
V'uikakee Electric Street Rv 101
Kansas City Cable—See Metropolitan Street
t Railway.... 53
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Kansas City Electric Light Co.—Sec Kansas

City Hallway & Light Co 5b
Kansas City Kiev. Ry.—Sec Met. St. Ry 53
Kansas Citv-Lcavenworth RR.—Sec Kansas

City-Western Ry 53
Kansas City Railway & Light Co 53
Kansas City-Western Ry 53
Kenosha Electric Ry 53
Kentucky ft Ohio River Inter. Ry 101
Keokuk Electric Ry. ft Power (Iowa) 53
Key West Electric Co 55
Klngsbridge RR.—See Union Ry 69

s Co. Elevated—See Brooklyn Rap. Tr_. 17
Kings Co. Traction—See Nassau Electric 17
Kingston City RR.—See Kingston Cons. Ry_ 55
Kingston Consolidated Ry 55
Kittanning & Leechburg Rys. Co 55
Knoxvllle Ry. & Light Co 55
Knoxv'lle Traction—See Knox. Ry.&Lt. Co. 55
Kokomo Marion ft Western Traction Co 55
Kokomo Ry. & Light Co.—See Kokomo

Marion ft Western Traction Co 55
Kutztown ft Fleetwood Traction Co.—See
Allentown & Reading 6

Lackawanna Valley Traction—See Scran-
ton Ry 75

Lackawanna & Wyoming Val. Rap. Trans. Co. 92
Laconla Street Ry 55
Lacrosse City Ry 55
Lafavette Street Ry.—See Ft. Wayne &
Wabash Valley Traction Co 40

Lake Erie Bowling Green ft Napoleon Ry 14

Lake Erie Traction Co 39
Lake Roland Electric—See United Rys. &

Electric Co. of Baltimore 8
Lake Shore Electric (Cleveland) 27
Lakeside Ry., Mahanoy City, Pa.—See

Schuylkill Traction 43
Lake Street Elevated RR.—Sec Chicago ft

•Oak Park Elevated Ry 23
Lancaster City Street—See Lancaster Co.

Ry. ft Light Co 55
Lancaster ft Columbia—See Lancaster Co.
•Ry. & Light Co 55

Lancaster County Ry. & Light Co 55
Lancaster Gas Light & Fuel Co.—See Lan-

caster County Ry. & Light Co 55
Lancaster Mechanlcsburg & New Holland 55
Lancaster ft Mt. Joy—See Lancaster County

Rv. & Light Co ^ 55
Lancaster Rv.—See Lancaster Co. Ry. &Lt.Co.55
Lancaster ft Rocky Springs Ry.—See Lan-

caster County Ry. & Light Co 55
Lansdale ft Norrlstown Electric Ry.—See
Montgomery Traction Co 56

I^nsing City Electric Ry.—See Mich. Un. Rys. 56
Lansing ft Jackson Ry. Co.—See Michigan

United Rys 56
Lansing St. John's ft St. Louis Ry.—See

Michigan United Rys 56
Lansing & Suburban Traction Co.—See Mich-

igan United Rys 56
La Porte & Michigan City Ry.—See Northern

Indiana Ry 93
Lawrence Gas Co.—See Mahoning & Shenango

Ry. & Light Co 101
Lawrence ft Reading—See Mass. Elec. Cos 11

Lebanon Valley Street Ry.—See United
Power ft Transportation 79

Lehigh Traction 45
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 5

Lehigh Valley Transit Co 5

Leominster Shirley & Ayer St. Ry.—See
Fltchburg ft Leominster Street Ry 40

Levis County Ry. (Canada) 101
Lewlsburg Milton & Watsontown Passenger

Ry.—See Railways Co. General 76
Lewiston & Auburn RR.—See Lewiston

Brunswick ft Bath Street Ry 56
Lewiston Brunswick & Bath Street Ry 56
Lewiston Connecting Bridge—See Interna-

tional Traction 18
Lewiston & Youngstown Frontier RR 70
Lewlstown & Reedsvllle Electric Ry 56
Lexington Avenue & Pavonia Ferry Ry.—

See Metropolitan Street Ry C 7
Lexington ft Bos. St. Ry.—See Bos. Sub. Elec. 1

1

Lexington & Interurban Rys 56
Lexington Railway—See Lex. & Inter. Rys.. 56
Lima Electric Ry. ft Light 56
Lima Flndlav & Toledo Traction Co 57
Lincoln (Neb) Traction 57
Llndell Ry.—See United Railways Co 88
Little Rock Railway & Electric Co 57
Lockport & Olcott—See Internat. Traction.. 18
Logansport Ry.—See Ft. Wayne & Wabash

Vallev Traction Co 40
Lombard ft South Street Passenger Ry.—

See Frankford & Southwark Passenger Ry. 77
Lonaconing Midland & Frostburg Ry.—See
Cumberland ft Westernport.. 30

London (Canada) Street Ry 57
Long Island Consol. Electrical Cos 57
Long Island Electric Ry ... 57
Long Island Trac.—See Brooklyn Rap. Tr.__ 14
Loral n&Cleveland RR.—See Lake Shore Elec. 27
Lorain St. Ry.—See Lake Shore Elec. Ry 27
Los Angeles Interurban Ry 58
Los Angeles Ry 58
Los Angeles Pacific RR 58
Los Angeles ft Pasadena Elec. Ry.—See Pa-

clflc Electric Ry 58
Los Angeles & Redondo Ry 58
Los Angeles Traction—Sec Los Angeles Inter-

urban Ry 58
Loulsv'lle Anchorage ft Pewce Valley Ry.

—

See Louisville & Eastern 60
Louisville City Ry.—See Louisv. Tract. Co.. 58
Louisville ft Eastern Ry . 60
Louisville ft Indianapolis Traction Co.—See

United 'i;i^ ft Electric Co. 60
Louisville ft Interurban Ry.—See Louis-

ville Traction Co 60
Louisville ft Nor. Ry. & Ltg. Co 60
Louisville Ry.—See Louisville Traction Co

—

60
Louisville & Southern Indiana Ry.—See

led Gas & Electric Co 60
Louisville Traction Co 60
Lowell ft Suburban St.—See Boston & North-

ern St. Ry 11
Lowell Lawrence & Haverhill— See Boston &

.Northern Ry 11

Lynchburg Traction & Light 60
I.vnn licit—See Boston ft Northern St. Ry 11

Lynn & Boston RR.—See Bos. & No. St. Ry. 11

Macon Electric Light & Ry.—See Macon
Rv. ft Light Co 60
•i Railway & Light Co 60

Madison & Interurban Trac Co 61
Madison Traction Co.—See Mad. & Interurban

Traction Co 61
Mahoning & Shenango Ry. ft Light Co.. 101
Manchester Street Rv.— See Manchester Tract.

Light & Power 61
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Manchester Traction Light & Power Co 61
Manhattan Elevated Ry.—See "Railway ft

Industrial" Section.
Manila Electric UK. & Lighting Corp 61
Manitowoc & Northern Traction Co.. 1(11

Mansfield Ry. Light & Power Co . c, I

Marlon-Bucyrus Elec Ry 101
Marion City Ry.—See Un. Tr. of Ind . 6
Marlon Ry. Light & Power Co.—See Col. Del.
& Marion Rv 2!)

Market St. El. Pass. Ry.—See Phila. Rap. Tr. 76
Market St. Ry.—See United RR. of San Fran. 91
Marquette Gas Light ft Traction Co 101
Marshalltown (Iowa) Light Power ft Ry.. _ 61
Mason City & Clear Lake Ry 61
Massachusetts Electric Companies u
Mattoon City Railway Co 61
Maumee Valley Rys. & Light Co.—-See Toledo

Rys. & Light Co 97
McGavock & Mt. Vernon Horse RR.—See

Nashville Ry 64
Meadvllle & Cambridge Springs Street Ry _ 61
Media (Hen Riddle & Rockdale—See United
Power ft Transportation 78

Memphis Street Ry 61
Mercer Co. Traction—See Trenton St. Ry_. . 79
Merchants' Electric Light Co.—Sec New Or-

leans Railway Co 66
Merlden Electric RR.—See Consol. Ry 64
Meriden Horse RR.—See Meriden Elec.

.

_ 64
Merlden Southington ft Compounce Tram. _ . 14
Meriden Light & Ry. Co 62
Merrimack Val. St. Ry.—See Lowell Law-

rence & Haverhill St. Ry 11
Met. Crosstown RR.—See Met. St. Ry _ 67
Metropolitan Ry. Co.—See Oklahoma'City Ry. 72
Metropolitan RR.— (Washington, D. C.) 98
Metropol. St. Ry.—See West End St.Ry.Bos. 10
Metropolitan Securities Co 66
Metropolitan St. RR.—See Den. City Tram.. 33
Metropolitan St. Ry.—See Kansas City Ry. &

Light Co 53
Metropolitan St. Ry. (N. Y.) 67
Metropolitan West Side Elev. Ry. (Chicago).. 23
Mlamisburg & Germantown—See Cin. Day-

ton & Toledo 24
Michigan City Trac. Co.—See Nor. Ind. Ry 93
Michigan Traction—SeeMlch. United Rys 56
Michigan Trac. Exten. Co.—See Mich. Un.Rys. 56
Michigan United Rys. Co 56
Middleb. Wareham & Buzzard's Bay St. Ry.

—

Sec New Bedford ft Onset St. Ry 64
Middlesex Klec. Light & Power Co.—See Public

Service Corporation 52
Middlesex RR.—See West End St. Ry.. Bos. 10
Middlesex & Somerset Traction—See Elizabeth
& Raritan River St. Ry 52

Mlddleton & Danvers—See Mass. Elec. Co 11
Middletown H. & S.—See Harrisb. Traction.. 45
Middletown (Conn.) Street Ry.—See Con-

solidated Ry. Co 64
Milford Attleboro & Woonsocket St. Ry 62
Milford Holliston ft Framingham St. Ry.

—

See Milford ft Uxbridge Street Ry 62
Milford & Uxbridge Street Ry 62
MUlvalc Etna ft Sliarpsburg Street Ry.—See

Allegheny Traction 82
Millvillc Traction 62
Milton Elect. Lt. & Power Co.—See Rys. Co.
Gen 76

Milwaukee City—See Mllw. Elec. Ry. & Lt... 6?
Milwaukee Electric Ry. & Light 6i
Milwaukee Light Heat ft Traction 62
Milwaukee Street Ry.—See Milwaukee Ele-

vated Ry. & Light 62
Minneapolis ft St. P. Sub.—See Twin C.R.T.. 63
Minneapolis St. Ry.—See Twin City Rap. Tr. 63
Missouri RR.—Sec United Railways Co 88
Missouri Valley Electric Ry 101
Mobile Light ft RR 63
Mobile St: RR.—See Mobile Light ft RR 63
Mohawk Val. Co 70
Monmouth County Electric 57
Monmouth Tract.—See Camden & Trenton 75
Monongahela Street Railway 83
Montgomery (Pa.) Traction Co 55
Montgomery Street Ry.—See Mont. Trac. Co. 63
Montgomery Traction Co 63
Montreal (Can.) Street Ry 63
Montvtlle St. Ry.—See Consolidated Ry. Co.. 64
Montoursville Pass. Ry.—See Rys. Co.,Gen 76
Morningside El. St. Ry.—See Pitts. Rys. Co.. 83
Morris County Traction Co 101
Mt. Adams & Eden Pk. Incl./See Cincinnati! 25
Mt. Auburn Cable Railway . _\ Street Railway]
Mt. Holly St. Ry.—See Burlington Co. Ry 63
Mt. Oliver Incline Plane Ry.—See P. & B.

Traction system 82
Mt. Washington Street Ry.—See Phila. Co... 82
Multnomah St. Ry.—See Portland Ry 85
Muncie Hartford & Ft. Wayne Trac. Co.—See

Indiana Union Traction 6
Muncie & Portland Traction Co 101
Muscatine Elec. Ry.—See Cit. Ry. & Lt. Co.. 64
Muskegon Traction ft Lighting Co 64
Myersv. & Catoctin Ry.—See Fred. & Middle. 42
Mvstic Valley St. Ry.—See Boston & North-

ern St. Ry 11

Nashua Street Ry.—See Bos. & Nor. St. Ry. 13
asliville & Edgefield RR.—See Nash. Ry_. 64

Nashville Ry. & Light Co 64
Nashville Street Ry. Sec Nashville Ry . ... 64
Nassau Electric RR.—See Bklyn. Rap. Tr 17
Natchez Electric St. Ry. & Power Co.—See
Southern Light & Traction Co 64

Natick ft Cochltuate St. Ry.—See Boston
Suburban Electric Cos -- 11

Natick & Needham Street Ry.—See Boston
Suburban KlcetricCos 11

Naumkeag St. Ry.—See Boston ft Northern.. 11

Needham ft Boston—See Old Colony St. Ry._ 13
\c t her lands Tramway Corporation 64
..iila Transit Co 101

Neverslnk Mountain Ry.—See United Trac.
(Reading) 79

New Albany St. RR.—Sec Un. Gas & Elec 60
Newark Cons. Gas Co.—See Essex & Hudson
Gas Co 52

Newark ft Hack. Tr.—See Hudson Riv. Tr... 44
Newark Pass, Rv.—See North Jer. St. Ry 50
Newark Plan!. Road—See Nor. Jer. St. Ry . 50
Newark & South Orange Ry.—See North Jer-

sey Street. Ry 50
New Bedford Middleb. & Brockton—See Old

Colony St. Ry 13
New Bedford & Onsel Streel Ry - -. 64
New Brunswick Lt. Heat ft Power Co.—See

Public Service Corporation 52
Newburg Elec. Ry. -See Orange Co. Trac .. 70
Newburg & Orange Lake RR.— See Orange
County Traction 70

New Castle Electric Co.—See Mah. & Shen.
Ry. ft Light Co 101

New Castle Traction—See Mah. & Shen. Ry.
& Light Co _._101
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\cu Hampshire Electric Railways __ 39
New Hampshire Traction Co.—See New Hamp-

shire Electric Railways 39
New Haven & Centreville Street Ry.—See

lair Haven & Westville RR ... 64
New Haven Street Ry.—See Fair Haven ft
Westville RR 64

New Jersey & Hudson Rlv. Ry. ft Ferry 44
New Jersey ft Pennsylvania Traction. . 97
New Jersey Short Line RR 75
New Jersey Traction—See Con. Trac. Sys I 50
New London & East Lyme St. Ry 65
New London Street Ry.—See Consol. Ry. Co. 64
New Orleans & Carrollton RR. Light & Power

Co.—See New Orleans Ry 66
New Orleans City RR.—See New Or. Ry. 66
New Oil. City & Lake RR.—See N. O. Ry 66
New Orleans Ry. & Light Co 66
Newport & Dayton Street Ry.—See Cincinnati
Newport & Covington _ _ 30

Newport Ilium.—See Newport & Fall River. 13
Newport St. Ry.—See Newport & Fall River. 13
Newport & Fall River Street Ry.—See Old

Colony Street Ry 13
Newport News & Old Point Ry. & Electric 71
Newport & Providence Street Ry . 70
Newton & Boston Street Ry.—See Boston
Suburban Electric 11

Newton & Hatboro St. Ry.—See N. J. & Perm.
Traction Co 97

Newton Street Ry.—See Boston Sub. Elec. _ _ 1

1

Newtonville & Watertown Street Ry.—See
Boston Sub. Elec . 11

Newtown Elec. St. Ry 70
Newtown Ry.—See N. Y. ft Queens Co. Ry 58
New Williamsburg & Flatbush RR.—See

Brooklyn Rapid Transit 14
New York City Interborough Ry. Co ._ 69
New York City Ry 66
N. Y. & Harlem RR.—See Met. St. Ry. Sys.. 68
N. Y. & Long Island Traction—See Long Is-

land Consol. Elec. Cos 57
N. Y. & North Jersey Rapid Transit Co 101
N. Y. ft North Shore Ry.—See Long Island

Electric Ry 58
New York-Philadelphia Co 75
New York & Port Chester Ry 101
New York & Queens County Ry., L. I. City 58
New York & Stamford Ry.—See Consol Ry.. 64
New York Westchester & Boston Ry 69
Niagara Falls & Lewiston—See Niag. Gorge.. 70
Niagara Falls Pk. ft River—See Int. Trac 18
Niagara Falls ft Suspension Bridge Ry —See

International Traction 18
Niagara P'alls Whirlpool & Northern Ry.—See

International Traction 18
Niagara Gorge RR. (Electric) 70
Niagara St. Catherines & Toronto Ry 70
Ninth Avenue RR.—See Met. St. Ry. Sys 68
Norfolk & Atl. Term.—See Newport News ft

Old Point? Ry. & Elec. 71
Norfolk Cen. St. Ry.—See Old Colony St. Rv. 13
Norfolk City RR.—See Nor. Ry. & Lgt. Co... 70
Norfolk ft Portsmouth Traction Co 70
Norfolk Portsmouth & Newport News Co.

—

See Norfolk & Portsmouth Traction Co 70
Norfolk (Va.) Ry. & Light—See Norf. & Ports-
mouth Traction Co 70

NorfolkStreet RR.—See Norf. Ry. ft Lt. Co.. 71
Norfolk Sub. RR.—See Old Col. Street Ry 13
Northampton Street Ry 71
Northampton ft Amherst St. Ry.—See Con-

necticut Valley St. Ry 71
Northampton Traction Co. (East on, Pa.) 37
No. Augusta Electric ft Improvement Co 8
North Chic. Elec. Ry.—See Chicago Consol 21
North Chicago Street RR 22
North Detroit Elec.—See Detroit United Ry_. 34
Nortli End Street Ry.—See Worcester Cons'd.100
North H dson County Ry.—See J. C. Hob.
& Pat .son Ry 50

North Jersey St. Ry.—See Public Service Corp. 50
North River Ry.—See Hudson Valley Ry 43
North Side Electric St.,Ry.—See Chicago Con. 21
Northern Electric Co 24
Northern Illinois Light & Traction Co 73
Northern Indiana Railway 93
Northern Texas Electric Co 42
Northern Texas Traction (Fort Worth) 42
North Woburn Street.—See Boston & North.. 11
Northern Ohio Traction ft Light Co 5
Northern Ohio Traction.—See Northern Ohio

Traction & Light Co 5
Northwestern Elevated (Chicago) 23
Northumberland County Ry. ft Light Co 101
Norwalk Gas & Electric Co.—See Cleveland &

Southwestern Traction 25
Norwich Street Ry.—See Consolidated Ry... 64
Norwich & Westerly Street Ry 101

/"Oakland Gas Light & Heat Co.—See Call-v' fornla Gas & Electric Corporation 89
Oakland RR.—See Oakland Traction Co 71
Oakland San Leandro ft Haywards Electric.

—

See Oakland Traction Consolidated 71
Oakland Traction Consolidated 71
Observatory Hill Passenger Ry.—See Federal

Street & Pleasant Valley Ry 82
Ocean Shore Railway Co 91
Ogden Street Ry.—See Chicago Consol. Trac.

.

21
Ogdensburg Street Ry.—See St. Lawrence Gas

' Electric ft Transit Co 71
Ohio Central Traction (Galion, Ohio) 42
Ohio River Electric Railway ft Power 8 1

Ohio Traction Co . 25
Oil Cltv St. Ry.—See Venango Power & Trac. 71
Oklahoma City Railway Co 72
Old Colony St. Ry.—See Mass. Elec.Compan's 13
Old Dominion Ry.—See Norfolk Portsmouth
& Newport News Co 71

Olean Rock City & Bradford Ry 72
Olean Street Ry 72
Oley Vallev Ry.—See United Traction Co 79
Omaha ft Council Bluffs Ry. & Bridge 72
Omaha & Council Bluffs Street Ry 72
Omaha Council Bluffs & Suburban Ry.—See
Omaha & Council Bluffs Ry. & Bridge Co.. 72

Omnibus Cable Ry.—See United RRs. of S. F. 91
Oneonta Cooperstown & Richfield Springs Ry. 72
Oneonta ft Mohawk- Valley Ry.—See Oneonta
Cooperstown & Richlield Springs.. 72

Orange County Traction Co 70
Orange & Newark.—See Newark Passenger. _ 50
Orange ft Passaic Valley Ry.—See Public Ser-

vice Corporation 50
Oregon Water Power & Railway Co 85
Orleans RR.—Sec New Orleans Ry 67
Oskaloosa Traction ft Light Co 101
11 u 1 11 Tract ion Co 72
Ottawa (Canada) Electric Ry. 72
Ottawa Ry. L. ft P.—See No.IIl.Lt.ft Tr. Co
Ottumwa Railway ft Light Co
ottumwa Traction &• Light Co.—See Ottumwa

Railway ft Light Co 73
Owensboro City RR 73
Owosso ft Corunna Electric Co — 73
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Paclllc Electric Ry. - - 58
acMc Gas & Electric Co 80

Pacific Light & Power Co.—See Los Aug. Ry 58
Paducah City Ry. Co.—See PaducaU Traction
& Light Co -;---,- 73

Paudcah Railway & Light.—See Paducah
Traction & Light Co 73

Paducah Street Ry.—See Paducah Traction &
Light Co 73

Paducah Traction & Light Co -- 73
Palmer & Monsou.—See Springfield & Eastern 65
Pan Handle Traction Co.- ..100
Paris Transit Co 73
Parkersburg Marietta & Interurban Ry 73
Park & Cliff House.—See United Railroads of
San Francisco 91

Park & Ocean RR.—See United Railroads of
San Francisco 91

Pascagoula Street Ry. & Power Co 92
Passaic & Newark Electric Traction.—See

North Jersey Street Ry - 51
Passenger & Belt Ry.—See Lexington & Inter-

urban Rys 56
Paterson City Ry.—See Jersey City Hoboken
& Paterson 51

Paterson & Passaic Gas & Electric Co.—See
Public Service Corporation 52

Paterson Ry.—See Jersey City Hoboken &
Paterson 51

Pawcatuck Valley Street Ry.—See Westerly
Railway & Light 100

Pawtucket Street Ry.—See United Traction &
Electric 85

Peeksklll Lighting & RR 73
Pennsylvania Motor.—See Easton Cons. Elec. 36
Pennsylvania & Ohio Ry 7
Pennsylvania & Mahoning Valley Trac. Co.—

See Mahoning & Shenango Ry. & Light Co. .101
Penn Street Passenger Ry. (Pittsburgh) .—See

Citizens' Traction 83
Pensacola Terminal Ry 101
People's Gas & Electric Co. (Burlington) 18
People's Light & Ry. Co.—See Ill.Lt.& Tr.Co. 94
People's Passenger Ry.—See Union Traction
System 77

People's RR.—See Syracuse Rapid Transit— 95
People's Ry.—See Eastern Pennsylvania Rys. 85
People's Ry. (West Newbury, Mass.)—See

Lowell Lawrence & Haverhill 11
People's Ry. (Dayton, O.)—See Amer. Rys. .74
People's Street Ry.—See Scranton Ry 74
People's Traction Co. (Galesburg) 42
People's Traction Co.—See Burlington Co. Ry. 63
People's Traction (Phila., Pa.).—See Union

Traction. 77
People's Tramway Co.—See Consolidated Ry. 64
Peoria Bloomington & Champlain Traction Co.—See Illinois Traction Co. 31
Peoria & Pekin Terminal Ry 73
Perry Street Passenger Ry.—See Federal

Street & Pleasant Valley Ry 82
Petaluma & Santa Rosa RR 73
Philadelphia Bristol & Trenton Passenger Ry. 76
Philadelphia & Chester Ry 80
Philadelphia City Passenger Ry.—See Union

Traction System 77
Philadelphia Co. (Pittsburgh, Pa.) 80
Philadelphia & Darby Ry.—See Union Tr.Sys. 77
Philadelphia & Easton Ry.. 36
Philadelphia & Gray's Ferry Passenger Ry.

—

See Union Traction System 77
Philadelphia & Lehigh Valley Traction.—See

Lehigh Valley Transit Co 5
Philadelphia Rapid Transit Co 76
Philadelphia Traction.—Bee Union Traction.. 78
Philadelphia & West Chester Traction 75
Philadelphia & Western RR _. 101
Philadelphia & Willow Grove Traction. — See

Philadelphia Rapid Transit 76
Phoenix Gas & Electric Co 80
Pitcairn & Wilmerding Street Ry.—See Mon-

ongahela Street Ry 83
Pittsburgh Allegheny & Manchester Traction.—See United Traction System 82
Pittsburgh & Allegheny Valley Ry 84
Pittsburgh & Birmingham Passenger Ry.

—

See Pittsburgh & Birmingham Traction 82
Pittsburgh & Birmingham Traction 82
Pittsburgh & Butler Street Ry -. ..101
Pittsburgh & Charleroi Street Ry.—See Uni-

ted Traction 82
Pittsburgh Crafton & Mansfield Street Ry.

—

See Pittsburgh Railways Co 81
Pittsburgh Harmony & New Castle Street Ry.101
Pittsburgh Incline Plane.—See Pittsburgh &
Birmingham Traction System 82

Pittsburgh McKeesport & Connellsvllle Ry.

—

See West Penn Rys. Co 83
Pittsburgh McKeesport & Greensburg Ry 84
Pittsburg (Kan.) Railway & Light Co 80
Pittsburgh Railways Co 81
Pittsburgh RR. (Kan.)—See Pittsburgh Rail-
way & Light Co.. 80

Pittsburgh Traction.—See Consol. Trac. Sys.. 83
Pittsburgh & West End Passenger Ry.—See

Pittsburgh Railways Co 81
Plttsfield (Mass.) Electric Ry 84
Pittston & Scranton Street Ry.—See Scranton
Ry. Co. 75

Pittston Street Car.—See Wllkesbarre & Wyo-
ming Valley Traction System 79

Plalnfleld Gas & Electric Co.—See Somerset
Union & Middlesex Lighting 52

Plalnfleld Gas Light Co.—See Somerset Union
& Middlesex Lighting 52

Plalnfleld Street Ry.—See Elizabeth Plalnfleld
& Central New Jersey 52

Plattsburgh Traction Co 84
Plymouth Bridge Co.—See Wllkesbarre &
Wyoming Valley Traction 79

Plymouth & Kingston Street Ry.—See Brock-
ton & Plymouth Street Ry 84

Ponce Electric Co 84
Port Jervls Electric Light Power Gas & RR Co. 84
Portland & Brunswick Street Ry 84
Portland & Cape Elizabeth Ry.—See Portland
RR 84

Portland City & Oregon Ry.—See Oregon
•Water Power & Ry 85

Portland Consolidated Ry.—See Portland Ry. 85
Portland (Me.) RR 84
Portland Ry. Co 85
Portland Ry. Light & Power Co.—See Port-

land Ry 85
Portland (Conn.) Street Ry.—See Consol. Ry. 64
Portland & Vancouver Rv.—See Portland Ry. 85
Portland & Yarmouth Electric Ry.—See Port-

land RR. 84
Portsmouth Dover & York Street Ry.—See

Atlantic Shore Line Ry 89
Portsmouth Kittery & York Street Ry.—See

Atlantic Shore Line Ry 89
Portsmouth (Ohio) Street RR. & Light Co... 101
Potomac EJectrlc Power Co.—See Washington

Railway & Electric Co 98
Pottsville & Reading Ry.—See E. Penn. Rys. 85
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Pottsville Union Traction.—See E. Penn. Rys. 85
Poughkeepsie City & Wapplnger Falls Electric
Ry 85

Powell Street Ry.—See United RRs. of S. F.. 91
Power Transit & Light (California) 8
Presidio & Ferries RR - 91
Prospect Park & Coney Island.—See Brooklyn

Rapid Transit 17
Providence & Burrillvllle Street Ry 85
Providence,* Danlelson Ry 85
Providence & Fall River Street Ry 85
Providence & Taunton St. Ry.—See Old Col. 13
Pueblo & Suburban Traction & Light Co 85
Pueblo Traction & Lighting.—See Pueblo &
Suburban Traction &|Llghting Co 85

Public Service Co.—See Columbia Electric
Street Railway Light & Power Co. 27

Public Service Corporation 50
Public Works Co.—See Bangor Ry. & Elec.Co. 9
Puget Sound Electric Ry 92
Puget Sound Power Co.—See Seattle Elec. Co. 92

Ouakertown Traction.—See Leh.Vy.Tran.Co 5
ueens Ry. Co.—See N. Y. & Queens Co... 58

QueenstonjHeights Bridge.—See International
Traction 18

Quincy & Boston Street Ry .(See Old Colony
Street Ry.) 13

Quincy (111.) Horse Ry. & Carrying 86

Railways Company General 76
allway & Electric of Sedalia.—See Sedalla
Electric & Railway 93

Railway & Light Securities Co 101
Rapid Railroad (Detroit).—See Detroit &

Port Huron Shore Line 33
Rapid Railway.—See Detroit & Port Huron

Shore Line 33
Rapid Transit of Chattanooga, Tenn. — See
Chattanooga Rys 20

Rapid Transit Street Ry.—See No. Jer. St. Ry. 52
Reading City Passenger Ry.—See Reading Tr. 79
Reading & Lowell.—See Boston & Northern. 11
Reading & Southwestern.—Bee United Trac-

tion (Reading) 79
Reading & Temple Electric Ry.—See Reading
Traction 79

Reading Traction.—See United Traction Co.. 79
Reading Wakefield & Lynn.—See Massachu-

setts Electric Companies 11
Reading & Wolmensdorf.—See United Trac. 79
Rhode Island Co.—See R. I. Securities Co 85
Rhode Island Securities Co 85
Rhode Island Suburban (Providence) 85
Richmond Light & RR. Co 94
Richmond Pass.& P.Co.—See Va. Pass.& P.Co. 86
Richmond & Petersburg Electric Ry.—See Vir-

ginia Passenger <fc Power Co 86
Richmond Street & Interurban Ry 86
Richmond Traction.—See Va. Pass. & P. Co.. 86
Ridge Avenue Connecting Passenger Ry.—See
Union Traction System 78

Roanoke Railway & Electric 86
Rochester City & Brighton.—See Rochester
Railway 86

Rochester City & Manitou RR 86
Rochester & Eastern Rapid Ry 87
Rochester Gas & Electric Co.—See Rochester
Railway & Light Co 86

Rochester Light & Power Co.—See Rochester
Railway & Light Co. 86

Rochester Ry.—See Rochester Ry. & Lt. Co.. 86
Rochester Railway & Light Co 86
Rochester & Sodus Bay Ry. 86
Rochester & Suburban 87
Rochester Syracuse & Eastern RR 87
Rockford Beloit & Janesville RR.—See Rock-

ford & Interurban Ry 87
Rockford & Freeport Elec. Ry.—See Rockford
& Interurban 87

Rockford & Interurban Ry 87
Rockford Ry. Light & Power—See Rockford
& Interurban Ry 87

Rock Island Southern Ry 101
Rockland & Abington Street Railway—See

Old Colony St. Ry 13
Rockland Thomaston & Camden Street Ry.. 87
Rockport Street Ry.—See Boston & Northern 11
Rockville Broad Brook & East Windsor St.
Ry.—See Hartford & Springfield St. Ry.. 95

Rome City St. Ry 87
Roxborough Chestnut Hill & Norrlstown Ry.—See United Power & Transportation 79
Rutland Ry. Light & Power Co 87
Rutland St. Ry.—See Rutland Ry. Lt. & P.Co 87

Sacramento Electric Gas & Railway—See
California Gas & Elect. Corporation 89

Saginaw-Bay City Railway & Light Co 87
Saginaw City Gas Co.—See Saginaw-Bay City

Railway & Light Co 87
Saginaw Valley Traction—See Saginaw-Bay

City Railway & Light 87
St. Albans Street Ry 87
St. Charles & St. Louis County Bridge.—See

St. Louis So. Charles & Western RR 88
St. Charles Street RR.—See New Orl. Rys. Co. 66
St. Clair Incline Plane 84
St. Joseph Ry., Light, Heat & Power (Mo.) . 88
St. Lawrence Gas, Elec. & Trans. Co 71
St Louis Cable & W. Ry.—See St. L. & Sub.. 88
St. Louis & Meramec River RR.—See St.

Louis & Suburban Ry 88
St. Louis & Northeastern Ry.—See Illinois

Traction Co 31
St. Louis St- Charles & Western RR. 88
St. Louis & Spring. Ry.—See 111. Trac. Co... 31
St. Louis & Suburban Ry 88
St. Louis Transit—See United Rys 88
St. Paul City Ry.—See Twin City Rap. Trans. 63
Salem & Eastern Ry.—See Stark Elec. RR.. 19
Salem & Wakefield—See Bos. & Nor. St. Ry.. 11
Salisbury & Spencer Ry 101
Salt Lake City RR.—See Utah Lt. & Ry. Co. 89
Salt Lake Rapid Transit—See Utah Light &

Railway Co 89
Salt Lake & Utah Valley Ry 89
San Bernardino Valley Traction Co 86
San Diego Electric Ry 89
Sandusky Southwestern Ry 101
San. Win. & Amher. Ry.—See Det. Un. Rys. 34
San Francisco Gas & Elec. Co.—See Pacific

Gas & Elec... 90
San Francisco Oakland & San Jose Ry 90
San Francisco & San Mateo Electric—See

United RR. of San Francisco 91
San Jose-Los Gatos Interurban Ry 91
San Jose & Santa Clara Elec. RR 101
Santa Clara Interurban Ry 101
Sao Paulo Tramway Light & Power Co.. 91
Saratoga Traction—See Hudson Valley Ry.. 43
Savannah Electric Co 91
Savannah Thunderbolt & Isle of Hope Ry.

—

See Savannah Electric Co 91
Schenectady Ry 92
Schuylkill Electric Ry.—See East. Penn. Rys. 85

Schuylkill Haven & Orwlgsburg St. Ry.—See
East. Penn. Rys 85

Schuylkill Ry. Co "I "43
Schuylkill Traction (GIrardville, Pa.). """43
Schuylkill Valley Trac.—See United P. & T "

79
Scioto Valley Traction Co 29
Scranton & Carbondale Traction—See Scran-

ton Railway System 75
Scranton & Pittston Tr.—See Scranton Ry "

75
Scranton Suburban—See Scranton Ry 74
Scranton Ry.—See Amer. Rys. Co 74
Sea Beach Ry.—See Brooklyn R. T "14
Seashore Electric Ry., Asbury Park—See At-

lantic Coast Electric Ry 57
Seattle City Ry.—See Seattle Ry I 92
Seattle Electric Co "

92
Seattle Ry.—See Seattle City Ry..II 9?
Seattle Renton & Southern Ry. Co " " 92
Seattle-Tacoma Interurban—See Puget Sound

Electric Ry 92
Sea View RR.—See Brooklyn Union"EL 17
Second Avenue Pass. Ry.—See United Trac"" 82
Second Avenue RR.—See Metropolitan St Ry

System (N. Y.) _ 68
Second Avenue Traction—See United Traction 8 9
Second & Third St. Pass. Ry.—See Union Tr 78
Seventeenth & Nineteenth Street Passenger

Ry.—See Union Traction System. 78
Seventeenth St. Incline Plane Co.—See Pitts-
burgh Rys. Co 83

Shamokin & Mt. Carmel Elec "
93

Sheboygan Light, Power & Ry 93
Sioux City Homer & Southern Ry 101
Sioux City Traction

~

93
Sixth Ave. RR.—See Metropolitan StTRy 68
Slate Belt Electric Street Ry 64
Slatlngton St. Ry.—See Lehigh Valley Tran ~ 5
Snohomish Valley Ry "191
Somers & Enfield Elec. Ry.—See Hartford •

& Springfield St. Ry 95
Somerset Union & Middlesex Lighting Co — •

See Public Service Corp ' 52
Somerville Horse RR.—See Boston El.Ry"" 10
South Bend & So. Mich. Ry.—See So Mich.Ry. 93
South Boston RR.—See West End St. Ry 10
South Brooklyn Ry.—See Bklyn Rap. Tran " 14
South Chicago City Ry 23
South Covington & Cln. St. Ry.—SeeCincln-

nati Newport & Covington Ry 30
South Jersey Gas, Electric & Traction—See

Public Service Corporation _ 59
South Middlesex Street Ry.—See Boston" Sub"

Electric Companies '

xi
South Orange & Maplewood Traction—See

North Jersey Street Ry 51
South Side El. RR., Chicago 23
South Yuba Water Co.—See California Gas "&

Electric Corporation 89
Southside Ry. & Development Co.—SeeVa"

Pass. & Power Co '

86
Southern Boulevard RR.—See Union Ry"" "

69
Southern Elec. Ry.—See United Traction Co" 82
Southern Electric Securities Co.

.

"
66

Southern Heat, Light & Power Co.—See Phi fa"-
delphla Co 8

Southern Light & Traction Co. (Natchez) 64
Southern Light & Traction (San Antonio) " 89
Southern Michigan Ry 93
Southern Ohio Traction—See Cln. Dayton ~&

Toledo Traction... 24
Southern Street Ry 23
Southern Traction—See Philadelphia Co 80
Southwestern Street Ry. (under United Power
& Trans.) 80

South West Missouri Electric Ry 99
Spokane & Inland Ry.—See Inland EmpireRy". 94
Spokane Terminal Co 93
Spokane Traction Co I

"
93

Springfield (111.) Consolidated Railway—See
Springfield Ry. & Light Co... 94

Springfield & Eastern Street Ry.—See Con-
solidated Ry 65

Springfield El. Ry. (Vt.) I. " 94
Springfield (Mo.) Gas & Elec. Co.—See Spring-

field Ry. & Light Co y B
94

Springfield (Ohio) Ry.—See Amer. Rys. Co "
74

Springfield (111.) Railway & Light Co 94
Springfield Rys. Co.—See Consolidated Ry 65
Springfield (Mo.) Ry. & Light Co. "

94
Springfield (Mass.) Street Ry.—See Consoli-

dated Ry 65
Springfield South Charleston Washington

Court House & Chlllicothe Traction Co _ 101
Springfield (Mo.) Traction—See Springfield
Ry. &LightCo 94

Springfield Troy & Piqua Ry 94
Springfield & Xenla Traction Co. _ "94
Springfield & Western Ry.—See Ind., Col &

Eastern 93
Stamford Street RR.—See Consolldate'd Ry"" 64
Standard Elec. Co.—See Cal. G. & El. Corn 89
Stark Electric RR 19
Staten Island Midland RR_. "

94
Steinway Ry.—See N. Y. & Queens"Co" Ry"" 58
Steubenville Mingo & Ohio Valley Traction-

See Steub. & Wheel. Trac... 100
Steubenville Traction & Light Co. I

" " 36
Steubenville & Wheeling Traction Co 100
Stillwater & Mechanlcville—See Hudson Val-

ley Ry. 43
Stockton Electric RR 94
Streator Gas & Lt. Co.—See 111. LY.& Tr.Co" 94
Suburban Railroad (Chicago) _ 24
Suburban Rapid Tran. St. Ry., Pittsburgh", Pa.—See Consolidated Traction Co.. -83
Suffolk Light & Ice Co.—See Norfolk & Ports-"
mouth Trac. Co . 79

Sutro RR.—See United RR. of San Francisco" 91
Sutter St. Ry.—See United RR. of San Fran "91
Syracuse Lake Shore & Northern RR 95
Syracuse Lakeside & Baldwlnsville Ry.—See

Syracuse Lake Shore & Nor. RR.. 95
Syracuse Rapid Transit Ry " 95
Syracuse & Suburban RR l.l'/.'.l 95

TPacoma Ry. & P.—See Puget S. El. Ry 93*amaqua & Lansford Street Ry.—See East
Penn. Rys §5

Tamaqua & Pottsville Electric RR.—See East".
Penn. Rys.. 85Tampa Electric Co _ 95

Tarrytown White Plains & Mam. Ry I 69
Taunton & Brockton Street Railway—See

Old Colony Street Railway 13
Taunton & Buzzard's Bay St. Ry.—See New

Bedford & Onset Ry 64
Taunton & Pawtucket St. Ry "

95
Taunton Street Ry.—See Old Colonv St. Ry" 13
Temple Street Cable Ry.—See Pac. Elec. Ry 58
Terre Haute Electric Co 95
Texarkana Electric Street Ry "101
Third Avenue RR. (N. Y.). "

68
Thirteenth & Fifteenth Sts. Pass. Ry.—See

Union Traction System 78
Thirty-fourth St. Crosstown Ry.—See Metro"

polltan St. Ry. System 68
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Toledo Bowline Green & Southern Traction

—

See Toledo Urban & Interurban Ry 97
Toledo Columbus Springfield & Cincinnati
Ry - 101

Toledo Consolidated St. Ry.—See Toledo Rys.
& Light Co 95

Toledo Fayette & Western Ry 97
Toledo Fostorla & Flndlay 97
Toledo Fremont & Norwalk St. Ry.—See
Lake Shore Elec - 27

Toledo & Indiana Ry - 97
Toledo Port Clinton & Lakeside Ry 101
Toledo Railway & Light Co... 95
Toledo Traction—See Toledo Rys. & Lt. Co.. 95
Toledo Urban & Interurban Ry 97
Toledo Watervllle & Southern—See Maumee

Valley Rys. & Light Co 97
Toledo & Western Ry. 97
Topeka Ry 97
Toronto (Canada) Ry 97
Torrlngton & Winchester St. Ry.—See Con-

solidated Ry 65
Tractlonal Co. of New Jersey. 18
Traction Term. Co.—See Cln. Trac. Co 25
Transit Development Co.—See Brooklyn

Rapid Transit Co 14
Trappe & Limerick Elec.—See Rox. Chest.

Hill & Norrlstown 79
Trenton Gas & Elect.—See So. Jersey Gas,

Electric & Traction 52
Trenton Lakewood & Atlantic Ry 101
Trenton & New Brunswick RR 75
Trenton New Hope & Lambertvllle St. Ry.

—

See N. J. & Penn. Trac. Co -. 97
Trenton Pennington & Hopewell Street Ry.

See Trenton Street Ry 79
Trenton (N. J.) Street Railway—See United
Power & Transportation 79

Trl-Clty Railway & Light Co 31
Troy City Ry.—See United Tract. (Albany).. 5
Troy H1U Pass. Ry.—See Fed. St. & P. Val.

P. Ry 82
Troy & Lansingburg RR.—See United Tract.

(Albany) 5
Troy & New England Ry 97
Tuscaloosa Belt Ry 98
Tuscarawas Traction Co. 66
Tustin St. Ry.—See Philadelphia Co 80
Twenty-second Street & Allegheny Avenue

Passenger Ry 76
Twenty-eighth & Twenty-ninth Streets Cross-
town RR.—See Met. St. Ry. System 68

Twenty-third St. Ry.—See Met. St. Ry. Sys. 68
Twin City Rapid Transit 63
Tyrone Electric Ry.—See American Rys. Co. 74

Tnion Consol. Elevated RR., Chicago 24
Jnlon Depot RR. (St. Louis, Mo.)—See

United Railways Co 88
Union Electric (Dubuque) 36
Union Elev. RR.—See Northwestern Elev... 23
Union Light, Heat & Power Co.—See Cin-

cinnati Newport & Covington 30
Union Light & Power Co.—See Nashville

Ry. & Light Co 64
Union Loop—See Union Elevated RR 23
Union Pass. Ry.—See Union Trac. System 78
Union Ry. of New York 69
Union Ry.—See Chester Traction 80
Union Street Ry. (New Bedford, Mass.) 64
Uniontown & Monongahela Valley Ry.

—

See West Penn Rys. Co 87
Union Traction Co. (Santa Cruz) 91
Union Traction Co. of Indiana 6
Union Traction (Philadelphia, Pa.) 76
Union Traction (Pittsburgh)—See Con. Tr... 82
United Elec. Co.—See Public Service Corp... 52
United Gas & Elec. Co.—See Louisville &
North Ry. & Light Co 60

United Gas & Electric Co.—See California
Gas & Electric Corporation 89

United Power Co.—See E. Liv. Tr. & Lt. Co.. 36
United Power & Transportation |78

• - - Page.
United Railroads of San Francisco. 91
United Rys. & Electric Co. of Baltimore 8
United Rys. Investment Co. (San Francisco). 90
United Railways Co. (St. Louis) 88
United Traction (Albany) 5
United Trac. & Elec. (Providence, R. I.) 85
United Traction (Pittsburgh)—See Phila. Co. 82
United Traction (Reading, Pa.)—See United

Power & Transportation 79
Urbana Bellefontaine & Northern Ry.—See

Indiana Columbus & Eastern 28
Urbana & Champaign Ry. Gas & Elec. Co.

—

See Danville Urbana & Champaign Ry 30
Urbana Lt. H. & P. Co.—See 111. Trac. Co... 31
Utah Light & Power Co.—See Utah Lt. & Ry. 89
Utah Light & Ry. Co... 89
Utica Belt Line Street RR.—See Utica &
Mohawk Valley Ry 98

Utica & Mohawk Valley Ry... 98
Utica Suburban—See Utica & Moh. Val. Ry.. 98

V&llejo Gas Light Co.—See California Gas
» & Electric Corporation 89
Valley Counties Power Co.—See California

Gas & Electric Corporation 89
Valley Traction Co 45
Van Brunt Street & Erie Basin RR 17
Venango Power & Traction Co 71
Vlcksburg Ry. & Light Co 98
Virginia Passenger & Power Co 86

Wabash River Traction Co.—See Ft. Wayne
& Wabash Valley Traction Co 40

Wabash & Rochester Ry 98
Wakefield & Stoneham St. Ry.—See Boston
& Northern Street Ry 11

Walkill Transit Co.. 62
WalthanrSt. Ry.—See Boston Sub. Elec. Co. 11
Ware & Brookfleld Street Ry 100
Warren Co. Ry.—See Hudson Valley Ry 43
Washington Alexandria & Mt. Vernon Ry 99
Washington Arlington & Falls Church Ry 99
Washington Baltimore & Annapolis Elec. Ry. 99
Washington & Canonsburg Ry. Co.—See

Pittsburgh Railways Co 83
Washington & Georgetown—See Capital Tr.. 99
Washington'*; Glen Echo RR 98
Washington & Great Falls Electric Ry.. 98
Wash. & Rock. Ry.—See Wash. Ry. & Elec. 98
Washington St. Rys. Co.—See Wash.Ry.&El. 98
Washington Railway & Electric Co 98
Washington (Ohio) Traction Co 101
Washington Water Power, Spokane 94
Wash. Woodside & Forest Glen Railway &
Power Co.—See Washington Railway & El. 98

Waterloo Cedar Falls & North. Rap. Tran 99
Watervllle & Fairfield Ry. & Light 99
Watervliet Turnpike & RR.—See United

Traction (Albany) 5
Watsonvllle Transportation Co 101
Wellesley & Boston St. Ry.—See Newton

Street Ry 11
Westboro & Hopklnton St. Ry.—See Boston
Suburban Electric Companies 11

Westchester Electric—See Union Ry., N. V.. 69
West Chester Kennett & Wilmington Elec.Ry. 53
Westchester Traction Co. (Ossining) 72
Westchester Street Ry.. 99
West Chicago Street RR 22
West Chicago Street RR. Tunnel—See West

Chicago Street RR 22
West End Passenger Ry.—See Frankford &

Southwark Passenger Ry 77
West End Street Ry. (Boston). 10
West End Street Ry.—See Denver City RR.. 33
West End St. Ry.—See Lane. Co. Ry. & Lt.. 55
West End Traction, Pittsburgh, Pa.—See

Pittsburgh Railways Co... 81
Westerly & Hopklnton Street Ry.—See

Boston Suburban Electric Companies 11
Westerly Ry. & Lighting Co 99
Western Massachusetts St. Ry 99
Western Ohio Railway 56

Pace.
Westhampton Park Ry.—See Va. Pass. &
Power Co.. 86

West Liberty St. Ry.—See Pitts. & Blrm.
Traction Co 82

Westmoreland County Ry 33
West Penn Rys Co 83
West Philadelphia Passenger Ry.—See Union

Traction System 78
West Roxbury & Rosllndale Street Railway—See Old Colony Street Railway 13
West Shore Ry.—See Consolidated Ry 64
West Water St. RR.—See Elmlra W.L.&RR. 37
Whatcom County Ry. & Light Co 9
Wheeling (W. Va.) & Elm Grove RR 100
Wheeling (West Virginia) Traction 100
Whitman St. Ry .—See Old Colony St. Ry 13
Wichita RR. & Light 100
Wilkes- Barre Dallas & Harvey's Lake Ry— •

See United Power & Transportation. 80
Wllkes-Barre & Hazleton Ry. 45
Wllkes-Barre & Hazleton RR 45
Wllkes-Barre & Wyoming Valley Traction— •

See United Power & Transportation. 79
Wllklnsburg & East Pittsburgh St. Ry.—See

Monongahela Street Ry. Co 83
Wllklnsburg & Verona Street Ry.—See

Monongahela Street Ry. Co. 83
Willamette Bridge Ry.—See Portland Ry 85
Willlmantlc Traction Co.—See Consol. Ry... 64
Wilmington (Del.) City Ry.—See Wilmington
& Chester Traction 80

Wilmington & Chester Traction Co.—See
United Power & Transportation 80

Wilmington New Castle & Southern Ry 100
Wilmington (N. C.) Street Ry.—See Consol.

Railways Light & Power Co 100
Winchester Ave. RR.—See Consolidated Ry. 64
Windsor Locks Traction Co.—See Hartford
& Springfield Street Ry 95

Winnebago Traction (Oshkosh) 72
Winnepeg Electric Street Ry. 100
Winnlsimet RR.—See Bos. & North. St. Ry. 13
Winona Interurban Ry 100
Winona (Minn.) Ry. & Light Co. 100
Winston-Salem Railway & Electric. 100
Wisconsin Traction Light Heat & Power 62
Woburn & Reading—See Boston & North 11
Wolf Lake Ry. & Resort Co.—See Jackson

Consolidated Traction Co 50
Woonsocket Street Ry 100
Worcester & Blackstone Valley Street Ry.

—

See Consolidated Ry. Co.. 64
Worcester & Conn. Eastern Ry.—See Con-

solidated Ry 64
Worcester Consolidated Street—See Worcester

Ry. & Investment Co ..100
Worcester & Marlborough Street Ry.—See

Worcester Consolidated 100
Worcester & Providence Street Ry 101
Worcester Railways & Investment Co 100
Worcester & Southbridge Street Ry.—See

Consolidated Ry 64
Worcester & Webster Street Ry.—See Con-

solidated Ry 64
Woronoco Street Ry 99
Wyandotte & Detroit River Ry.—See Detroit

United Railway 34

Yonkers RR.—See Union Ry., N. Y 69
ork County Traction 101

York Street Ry.—See York County Traction. 101
Youngstown-Sharon Ry. & Light.—See
Mahoning & Shenango Ry. & Light Co 101

Youngstown & Southern Ry 101
Ypsllanti & Saline Ry.—See Det. Ypsilantl
Ann Arbor & Jackson 36

Zanesvllle Electric Light Co.—See Col.
Newark & Zanesvllle 28

Zanesvllle Electric Ry.—See Col. Newark
& Zanesvllle 28

Zanesvllle Ry. Light & Power Co.—See
Col. Newark & Zanesv'lle 28

Kidder, Peabody & Co.,
115 Devonshire Street, Boston

INVESTMENT SECURITIES.

FOREIGN EXCHANGE. LETTERS OF CREDIT.

Blodget, Merritt & Co.,

BANKERS,
DEALERS IN STREET RAILWAYS MUNICIPAL BONDS

Members Boston Stock Exchange.

16 Congress Street,

BOSTON.
36 Nassau Street,

NEWYORK.
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General Electric Company
ELECTRIC RAILWAY EQUIPMENT

The foremost* position held by the General Electric Company in the electrical field is

strongly emphasized by two recent developments in the application of electricity to steam
railroads.

The New York Central Railroad, in the electrification of its New York terminal equipment,
will use Curtis Steam Turbine Generators, furnishing current to motor=operated cars and
to electric locomotives hauling steam railroad trains into and out of the city, over 300 miles
of track.

General Electric motors and the Sprague-General Electric Multiple Unit Control are used
on both cars and locomotives.

The Pennsylvania Railroad will also equip'about 125 miles of its track, between Camden
and Atlantic City, N. J., for electrical operation. Curtis Steam Turbine Generators in

the power house will furnish current to General Electric motors on steel passenger cars

operated by Sprague=General Electric Multiple Unit Control.

The General Electric Company furnishes for any size railroad, the

complete electrical equipment, either the single=phase system or
direct current, according to the engineering requirements of the case. (840)

PRINCIPAL OFFICE: SCHENECTADY, N. Y.

New York Office: Sales offices in

44 Broad Street all large cities

For Great Britain and Ireland: The British=Thomson=Houston Co., Ltd., of Rugby, and
83 Cannon St., London, E. C

Sanderson & Porter

ENGINEERS
CONTRACTORS

Examinations and Reports
Specifications and designs

Complete Construction, Equipment,
Supervision and Management of

ELECTRIC RAILWAY
LIGHT and POWER PLANTS

HYDRO-ELECTRIC DEVELOPMENTS

52 William Street, New York
Cable Address: SANDPORT."
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J. G. White & Company
INCORPORATED

ENGINEERS—CONTRACTORS
43-49 KXCHANGE PL.ACK,
41-43 WALL, sTKEET, ~

ENGINEERING DEPARTMENT.
Separate Mechanical, Electrical, Clvtl and Hydraulic Engineering Divisions.
Reports made on Public Utilities for Barkers and Investors. Act as
Consulting or Supervising Engineers.

OPERATING DEPARTMENT.
Electric Railways, Electric Light and Power Plants, Gas Works, Water
Works, &c, operated.

- New York, IV. Y.
CONSTRUCTION DEPARTMENT.

Electric Railways, Electric Light and Power Plants, Steam Railroads,
Waterworks, Gas Works, &c, &c, built on basis of either fixed amount
or actual cost and supervising fee.

FINANCE DEPARTMENT.
Assistance given in financing meritorious enterprises for Public Service
Utilities, Transportation or Industrial purposes.

LONDON CORRESPONDENTS

J. G. WHITE & CO., Ltd.,

22a College Hill, LONDON, E. C.

CANADIAN CORRESPONDENTS
CANADIAN WHITE CO., Ltd.

Sovereign Bank Bldg., MONTREAL.

PRINCIPAL PHILIPPINE OFFICE: MANILA, P. I.

BALDWIN LOCOMOTIVE WORKS
BUILDERS OF

LOCOMOTIVES of every description and of ELECTRIC TRUCKS
Double Trucks for Street Railway, Interurban and Long Distance Service. Workmanship in conformity with
best Locomotive practice. Trucks built to meet individual requirements. Purchasers' designs followed if desired.

BURNHAM, WILLIAMS &
PHILADELPHIA, PA, U.S.A.

CO.,

STANDARD STEEL WORKS
HARRISON BUILDING, PHILADELPHIA, PA.

SOLID FORGED ROLLED and STEEL TIRED WHEELS
mounted on axles and fitted with Motor Gears for Electric Railway Service.

ELLIPTIC AND COIL SPRINGS

j.ri\J ^* STREET RAILWAY ^^^A*#1^

O** ELECTRIC GENERATORS ^*f
Have become the STANDARD for this heavy service.

Among the important Street Railway Companies which are

customers of ours are : The California Gas & Electric

Corporation ; Jersey Central Traction Co., Keyport, N. J.;

The Consolidated Railways, New Haven, Connecticut;
Westchester Street Railway Co., Lenape, Pennsylvania;

Conneaut & Erie Traction Company, Conneaut, Ohio

;

Los Angeles-Pacific Railway Company, Los Angeles, Cal.

CROCKER-WHEELER COMPANY
AMPERE, NEW JERSEY.

Branch Offices in all Leading Cities.



N. W. HARRIS & CO.
BANKERS

Pine Street corner William

CHICAGO NEW YORK BOSTON
Receive deposits subject to check
and allow interest on balances.
Act as fiscal agents for munici-
palities and corporations. Issue

letters of credit and deal in

BONDS FOR INVESTMENT
LIST ON APPLICATION

If you wish to BUY or SELL
TRACTION COMPANY BONDS OR STOCKS,

QA8 COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCK8,

IN DUSTRI A LS,
WRITE TELEGRAPH, TELEPHONE.

OE CALL ON

GUSTAVUS MAAS,
30 BROAD STREET, - NEW YORK.

ESTABLISHED 1868.

Hodenpyl, Walbridge & Co.,

BANKERS.
•y WALL STREET, NEW YORK.

RAILROAD, STREET RAILWAY, GAS AND ELEGTRIG LIGHT SECURITIES.

WHITAKER & COMPANY,
BOND AND STOCK BROKERS,

300 North Fourth Street, - St. Louis, Mo
INVESTMENT SECURITIES AND MUNICIPAL
BONDS. WE BUY TOTAL ISSUES OF CITIES,

COUNTIES, SCHOOL AND STREET RAILWAY
COMPANY BONDS.

MONTHLY CIRCULAR QUOTING LOCAL SECURITIES MAILED ON APPLICATION



BROWN BROTHERS & CO.,
New York,

PHILADELPHIA, BOSTON,
Fourth and Chestnut Streets, 60 State Street,

AND

BALTIMORE,
ALEXANDER BROWN <Sc SONS.

Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges.

STOCKS, BONDS and

INVESTMENT SECURITIES
Bought and Sold.

DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and

Individuals received on favorable terms in New York and London.

CERTIFICATES OF DEPOSIT issued payable on demand or

at a stated period.

Arrangements made with BANKS AND BANKERS in the

United States by which they may ISSUE THEIR OWN
DRAFTS ON ALL FOREIGN COUNTRIES.

BILLS OF EXCHANGE and CABLE TRANSFERS bought

and sold.

Issue TRAVELERS' LETTERS OF CREDIT, COMMERCIAL
LETTERS OF CREDIT, INTERNATIONAL CHEQUES,
available everywhere.

COLLECTIONS MADE ON ALL PARTS OF THE WORLD.

Brown, Shipley & Co.,
London.

For the convenience of Travelers: 123 Pall Mall, S. W.


