
finanrial

ranicb
INCLUDING

Bank and Quotation Section (Monthly) State and City Section (semi-AnnuaUy)

Railway and Industrial Section (Quarterly) Street Railway Section (^lUi^)
Entered according to Ai t of CongreBs, in the year 1906, by William B. Dana Company in the office of Librarian of Congress,Washington, D.O.

\ weeRly newMPHper entered at Post Otllce, New York, as seoond-olass matter—Wiixlam B. Dana Compant, Publishers, 7ei^ Pine St., N. T.

VOL. 82. SATURDAY, JUNE 23, 1906. NO. 2139.

'Jgke ©brawicle.
PUBLISHED WEEKL-r.

lerms ol Subscription—Payable in Adrance
For One iear $10 00
For Six Months 6 00
Bnropean .-ubscription (including postaKe) 13 00
Enropean Subscription Six Months (including postaRe) 7 50
Annual Subscription in London (Including postage) £2 148.
Six Months HuliacripMon in London (including postage) £1 lis.

HuOicripHon includes tallowing Sections—
BANK AND QUOTATION (monthly)

I

STATE AND CiTT (semi-annually)
Railway AND Indcstrial (quarterly) |

Steeet Railway (3 times yearly)

Terms ol Advertising—Per Inch Space
I^ansient matter per inch space (14 agate lines) $4 20

( Two Months (8 times) 2'2 00
a*.„«Hi^„ o„.i.,^o. r.»...io J Three Months (13 times) 29 00Standing Business Cards

^ ^^^ Mouths (26 tunes) 60 00
( Twelve Months (52 times) 87 00

OHKJAGO OFFICE— P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012
LONDON OFFICE—Edwards & Smith, 1 Drapers' Gardens, E. C.

W1L.S.1A.TB U. UANA COiTIPANY, t^ublishem.

Fine fsrreet. Corner ol Pearl .Street,

FoBt UUico Uox !)5^. NKW VOKK.

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates

that the total bank clearings of all the clearing houses of

the United States for the week ending to-day have been
$2,841,011,086, against $2,788,546,953 last week and
$2,289,235,727 the corresponding week last year.

Clearings—Returns by Telegraph
Week ending June 23

.

New York
Boston
Philadelphia
Baltimore
Chicago
St. Louis --
New Orleans

Seven cities, 5 days
other cities, 5 days

Total all cities, 5 days
All cities, 1 day

Total all cities for week

1906.

$1,466,458,373
114,634,948
126,561,084
22,466,234

173.629,074
48,098,961
13,165,848

$1,965,014,522
350,017,691

$2,315,032,213
525.978.873

$2,841,011,086

1905.

$1,469,214,238
301.407,624

$1,770,621,862
518,613.865

$2,289,235,727

Per
Cent.

+ 46.8
—9.6
+ 21.1
+ 30.7
+ 9.0
+ 1.6— 13.0

+ .33.7

+ 16.1

+ 30.7
+ 1.4

+ 24.1

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated , as we go to press Friday night

.

We present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, June 16, and the results for the corresponding
week in 1905, 1904 and 1903 are also given. Contrasted
with the week of 1905 the total for the whole country shows
a gain of 17.6%. Outside of New York the increase over
1905 is 10.0%.

Clearings at—
Week ending June 16.

1906.

New York 1.769.245,963 1,444.441 066
Philadelphia 144,446,916 1.30, 129 902
Pittsbiircli 47.896,515 48,007,437
Baltimore 25.855,010 23,104,330
BuftaU) 7,390,010 0.261,250
Washlnuton 5,8.57.147 5,518..399
Albany 5.210,190 4,400.751
Rochester. 4,065,991 4,134,832
Scranton 2. 1 77.880 1,058.766
Syracuse 1,717.710 1,077,934
Reading 1,374.499 1,137.853
WilminKton 1,212.503 1.101421
Wilke,M-Barre ... 895.802 1,010 502
WheelinK 1,014,231 773, .504
Erie 047.513 .505.170
Chester .5.52.831 400,598
BinKhamton 510,400 447.800
Greensburc 574.036 5.50.408
Franklin 353.384 235.889

Total Middle. 2,020.999,197 1,675,684.002

1905.
Inc . or
Dec. 1904.

%
+ 22.5
+ 11.0
—0.2
+ 11.9
+ 18.0
+ 6.1
+ 10.8— 1.7
+ 31.3
+ 2.4
+ 20.8
+ 10.1— 11.9
+ 31.2
+ 14.0
+ 20.0
+ 14.2
+ 4.4
+ 49.8

,046,672,968
105,405,612
38.156,714
21,476,951
0.577.240
4.296.803
4,235,857
2,524,995
1.000,000
1.194.012
1.031.478
972.417
857.800
710.377
540,012
419,845
439,400
.384,241
205.220

1903.

$
1,272,.385,337
120.351.004
54.090,900
24.000.475
0.373,022
3. K 14..5.59

3.395.301
2,380.803
1 ,900,58

1

1,4.54.258

+ 20.6 1.237,768.614 1.492, .503,748

1.095. 380
l,l)<;!l.701

8).-).(170

470.804
058.422
441.700
474. ,583

202.,550

Week ending June 16.

Clearings at—
1900.

Inc . or
1905. Dec. 1904. 1 1903.

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell

$
154.974,080

7,741.400
3,324.657
2,572,242
1,900,83?
1,602,053
1,847,5,30
908,032
568,782
785,594
409.311

120,758,864
6,937,400
2,866,726
2,068,223
1,876,103
1.558,997
1,845.933
739.345
523,074
606.716
429.030

%
+ 28.3
+ 11.0
+ 16.0
+ 24.4
+ 1.3
+ 2.8
+ 0.1
+ 22.8
+ 8.7
+ 29.5
+ 9.4

S
139,723.049

6.594,000
2,547,915
1,900,110
1.410.,384
1.408.768
1,458.397
646.098
478,463
422,192
463.800

S "^
122,004,052

7,186,800
2,451,636
1.736.402
1,406,186
1,722,075
1,588.078
944.502
413 726

New Bedford
Holyoke..

537',716
396.270

Total New Eng,
Chicago
Cincinnati
Cleveland
Detroit

176,695,118

205,307,445
25,539,900
17,437,062
13,415.888
9.857,258
7.047,491
5.251,100
4,117.954
2,3,34.598
2,229,913
1,988,484
1,582.98S
874, 17(;

878.89,*-

774,018
497,160
567,590
023,378
513.784
736.36!)
382.91.-i
517.533
370.888
300.676
,368,210
328.700
184.420
280.000
1,36 -00

140,210,417

191,127,0.32
25.405.300
15.758,227
11.506.641
9.105.882
7,044,470
4,643,500
3.823,270
2,463,500
2,184,270
1,710.554
1,4,37.201
779.616
810,727
853,634
439.155
524.339
571.800
471.216
591.554
380.727
645.769
339.926
328,704
405.959
272,272
254.238
276.000
119.595

+ 26.0

+ 7.4
+ 0.5
+ 10.7
+ 16.6
+ 8.3
+ 8.6
+ 13.1
+ 7.7
—6.2
+ 2.1
+ 15.8
+ 10.1
+ 12.1
+ 8.4
—9.3
+ 13.2
+ 8.3
+ 9.0
+ 9.0
+ 24.5
+ 0.6
—5.2
+ 9.1
—8.5
—9.3
+ 20.7
—27.5
+ 1.4
+ 14.4

157,063.842

178,803,474
26,237,000
13,804,710
10,711,074
7, ,873, 870
6.748,441
4. 103..800
3.028.919
2.008,145
1,9.84,263
1.703,228
1,165,650
745,610
644,083

537;479
687,013
669,700
568,502
479,675
348,890

399', 192
258.878
210.257
305,196
241,726
230.000
93.980

140,447,449

168,084,089
25,475,200
16,861,321
10,240,773
7,447,171
7,284,771
6,083,200
3,222,982
2,699,181
1.928,276
1,870,426
1,132,984
721,924
282.755-

63'l',236
647,089-
763,900
616,335
463,914
424,614

298^-451
349,767
232,565
316,745
176,138
225,000
111.457

Milwaukee
Indianapolis
Columbus
Toledo

Grand Rapids...
Dayton
Evansvilie
Kalamazoo
Springfleld. Ill ..

Fort Wayne
Youngstown
Lexington
Akron
Canton .•

Rockford
Springfleld. O...
South Bend
Bloomington
Quincy
Mansfield
Decatur
Jacksonville. Ill

Jackson _

.

Ann Arbor
Tot. Mid.West.

San Francisco...
Los Angeles
Seattle
Portland
Salt Lake City...
Spokane
Tacoma
Helena
Fargo

305,046.065

30.518.122
11.378,917
9.231.730
5,670.380
5.515,635
4,400,000
3,624,034
650,471
671,035
333,891

3.834.299

284.180,990

36,448,269
9,564,477
6,219.980
4.621.760
5.204,471
3,279.208
3,322.550
a39,606
607,273
280,002

Not included

+ 7.3

—13.5
+ 19.0
+ 48.4
+ 22.7
+ 0.0
+ 34.2
+ 9.1

—22.5
+ 10.5
+ 19.2

in total

264.278.556

30.876.399
6.607,111
4.060,487
3,269,894
2,953,522
2,326,863
1.822.677
638.283
503.264
278.836

267,782.868

29.738.065
5,483,710
3,847,062
3,089.293
3,308.526
2,108,754
1,723,887
527,092
459,830
218,776Sioux Falls

Oakland
Total Pacific.

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St . Joseph
Des Moines
Sioux City
Topeka
Wichita
Davenport.
Colorado Springs
Cedar Rapids . .

.

Pueblo
Fremont
Lincoln

71,994.121

23,990,327
16,900,903
9,427,269
7,203,294
6,628,463
5,604,918
2.367.408
1.945.717
919.106

1,208,678
890.017
650.000
461,421
425,000
260,364

1.509.440

70.387.590

22.199,669
13.304,108
8,978,993
0,347.580
6.142.911
4.384.784
2.867.038
1,713,844
703.378

1.148,120
685.139
634.127
461,720
408,513
247,803

Not Included

+ 2.3

+ 8.1
+ 27.0
+ 5.0
+ 13.5
+ 7.9
+ 25.5
—17.4
+ 13.5
+ 30.7
+ 5.3
+ 29.9
+ 2.6

—00.6
+ 4.0
+ 5.1

in total

53.337.336

20.159.771
12.756.300
7,807,090
5,623,522
4,724,485
4,799,921
2,1,36,424
1,.349,525
836,197
986,178
806,310
563.209
402.305

Y62'.876

52.504.995

17,093.915
12.103.504
8.192.185
5,468.717
4.573.263
0.979.644
2.220,3.37
1.007.835
1.203.980
744.581
964.699
389,383

"m.isi

Tot. oth. West.

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Memphis
Savannah
Atlanta
Nashville
Norfolk
Fort Worth
Birmingham
Augusta
Knoxville
Charleston
Jacksonville
Little Rock
Mobile

78.782.8/5

55,886.860
15,,550.489
13.243,280
8,470,1,30
5.403.000
5.450.000
3.0,55,289
3,054,254
4,203,231
3,201,882
2,090,272
2,859.2,83
2,194,018
1,342,129
1,419,445
1,080,150
1,388,404
1,018,6,58
1,377.165
1.288,806
471,951
310.215

1.35.028.977

2.788.540.953

1,019,300.990

30.620.405
22.939,087
8,309,721
2,004. ,503

1,939,.504
1,814.275
2.492,451
1.423.481
1.078.081
1,100.500
692,901
932.460

70,227,739

56,774.740
18,873,398
11,317,209
5,921.008
4.745.000
5.128.1.30
3.878.800
4.085.425
3.140.591
2. 829,.5,38
1.0,33.403
2.325.300
1.479.571
1.400.880
1.293.703
1 ,0.50.995
1.144.0,80
932.455
983.405
803..397
388,685
235. lOi

+ 12.2

— 1.6— 17.6
+ 17.0
+ 43.1
+ 13.9
+ 6.3
—5.8
—25.2
+ 36.5
+ 13.1
+ 28.2
+ 23.0
+ 48.3
—8.1
+ 9.7
+ 2.2
+ 21.3
+ 9.2
+ 40.0
+ 60.4
+ 21.4
+ 34.5

63.172.173

52.871.137
15.146.777
11,197.344
6.147.031
3.441.000
4.442.2,36
4,052.680
3. ,325, .870

2.537.569
2.217.412
1.562.0,89
1.229.401
977.4.33

1.085,3,50
1,173.495
1.025.790
,899,120
672.733

8'8'9',476

275.8,86
180.543

61.767.174

42.281.316
14.766.293
11.072,471
5,973.061
2,636.500
3.820.527
3.033.630
2.581.443
2..302.,841
2,130.672
1.516.027
1,583.259
923.036
7,58,233

1,632,950
904,241
361.651
796.360

Chattanooga
Maeon
Columbus, Ga

708,390
683,000

Total Southern

Total all

Outside N.Y..

Canada

—

Montreal
Toronto
Winnipeg
Ottawa
Halifax
Quebec
Vancouver
Hamilton..
.St.John
London
Victoria
Calgary

130.437.540

2.371.128.290

926,687,224

20,173,962
18. ,871.148
0.430.914
2.353.810
1.031.933
1.714.070
1.494,460
1.2,59,731
938,429
910.001

1,010.004
Not Included

+ 3.5

+ 17.6

+ 10.0

+ 17.0
+ 21.0
+ 30.2— 14.4
+ 18.8
+ 5.9
+ 00 .8

+ 13.0
+ 14.9
+ 20.8
—57.1

In total

114.349.366

1.890.,359.927

843.086,959

20.781.941
17.073.588
5,128,712
2,022,891
1.004,.5.55
1,570,176
1,431,469
1.128,033
954,447
943.111
801,896

100, 631.,891

2.103.598.115

821,212,778

31.320,506
17, .886, 184
4,547.333
2.204.490
1.811. .801

1,731. .593
1.325.0,59
1.011.424
997,488
,8.56.272
592,532

Total Canada . 74.481.629 63.400.582 + 17.5 53„505,818 64.284,688
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THE FINANCIAL SITUATION.

Events thicken nowadays. But not until after

they can be labeled as completed in all respects do

they make in a general manner towards building up

and rounding out our industrial interests. Much in

character with this unfinished feature has been the

announcement of the carrying into effect of the

French loan to the Pennsylvania Railroad, so long

rumored as a pending incident. We have written

quite fully on a subsequent page with reference to

the prospective bearing of that affair. Of course there

are at all times two parties active on the Stock Ex-

change; one is constantly busy picking out the cracks

and flaws attending every passing event and exagger-

ating them to their utmost possibility, while the

other cannot find bright enough colors even in the

rainbow to paint the brilliant picture the imagination

has formed of the far-reaching benefits claimed as

sure to follow the same transaction. This widely

trumpeted French loan is no exception; it has to pass

through this same ordeal. There are minds that can

make out of it nothing less than the suggestion of a

free, broad, highway opened up over which impecuni

ous borrowers ma}^ readily reach the French millions

The truth is , it has no immediate significance outside i

of the exceptional facts that existed in the case itself,

'

which mainly consisted in its being the first large trans-
[

action of its kind between America and France. To
|

interpret it correctly , therefore , it should be coupled

with the circumstances which are the boundaries or

limitations of the precedent. What are they? They
j

are that the Pennsylvania is the king among railroads,

by far the largest in the United States, and well and

favorably known in financial circles everywhere long

before this new venture had been heard of in the

markets of the world. There would seem to be conse-

quently nothing in the transaction that encourages

an expectation the minnows among borrowers may
entertain of an immediate large influx of French capi-

tal to stimulate American enterprises of various de-

grees of credit.

We do not appreciate the judgment that would rob

the rains which have visited portions of our grain-

producing States of the credit of the benefits to the

crops they cannot have failed to have conferred. This

does not mean that the recent rains have made

crops or that where they were in a state of readiness

for gathering, or in process of being gathered, they

may not in instances have been a source of de-

terioration. Rains have, however, done more

good even to winter wheat and oats than harm;

while to spring wheat and corn and grass and

vegetables and fruits they will prove highly helpful,

bridging many a hot, dry term yet to follow. Bearing

on the values of our breadstuffs is a drought reported

in Argentina, its considerable extent and rumored

severity being confirmed, as claimed, by the small offer-

ings recently made of the Argentina product at Liver-

pool. On the other hand, cotton, which is another

kind of growth, and often called a weed, is sus-

ceptible at this point in its development to both too

much rain—making the fields foul and preventing cul-

tivation—or not enough, which, if attended with hot

suns, dries up the plant and prevents fruiting when a

succulent growth and the setting of fruit is the healthy

process. Drought and high temperature in parts of

Texas have been a complaint for some weeks, while

in portions of Georgia and South and North Carolina

there is substantial reason to believe dry weather is

very desirable. Yet, although at the moment it may
be admitted that some deterioration in the section-

named would have to be recognized, it is not a deteris

oration that could not be largely relieved and in con-

siderable measure recovered from by a grateful change

in weather conditions. In almost all other parts of

the cotton-producing area the development is still

reported promising. There are two more facts which

should be remembered— (1) that there is a large

increase in cotton acreage to fall back on this year

in case of shortage per acre planted, and (2) that

counting the chickens will not be in order until

October.

That a substratum of intense weakness underlies the

security market has been in evidence for months,

growing in energy as the months have passed. In-

deed on Wednesday this situation was even more
plainly demonstrated than hitherto. Capital would

seem almost absolutely to have withdrawn itself from

stock investments, future values being thoroughly

undermined or largely at sea. It would be surprising

if this were not so. Legislation by Congress and by
State law-making Ijodies has surrounded all such se-

curities with so great uncertainty as to earning power
in coming years that confidence in future stability is

lost. Hence prices are in control of trifling suspicions

or rumors of unfavorable facts, whether true or not

true, put afloat by those who seek to break the mar-

ket, although earnings are large, and if rates were not

endangered earnings and other natural forces would

continue large and promising. The current week
developments of legislation hostile to Stock Exchange
values have l.)een a conspicuous feature. Wednesday
the State Railroad Board in Kentucky is reported to

have made reductions to local points in that State,

some of which reach as high as 25% , and it is asserted

that the savings to shippers by the reductions ordered

(that is, the loss to the railroads of the State) is esti-

mated by the Commissioners at $1,800,000. Similar

action is being taken in several other Western States,

while it was also announced on Wednesday that the

conferrees had reached an agreement on the Congres-

sional Inter-State Rate bill, and that the law will proba-

bly be passed the coming week. Altogether it is no

surprise that weakness is the prevailing characteristic

of the market in face of so many features which ought

to induce strength. It will not be long, unless some-

thing shall come to arrest this tendency, before we
shall find that we have frittered away the best chance

for industrial prosperity the United States has ever

had offered it.

The Pennsylvania loan negotiation gave opportunity

for the creation of a form of finance bills that has

rarely hitherto been offered in the market. In antici-

pation last week of the completion of arrangements

for the loan, and again this week on their consumma-
tion, the foreign bankers who conducted the negotia-

tion are reported to have sold considerable amounts

of long franc bills against the early instalments of the

loan, which bills, it is thought, will be taken up with

the proceeds of these instalments when they shall be
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paid by the purchasers of the bonds. Thus the bankers

may anticipate the payment of these instahnents and

have the advantage of the interest accruing in this

market from the proceeds of the long bills which they

have sold or will dispose of before such instalments

shall become due. Presumably similar operations

will be conducted in anticipation of the maturity of

later instalments of the same loan, so that such opera-

tions will continue during the greater part of the

period before final settlement is effected; therefore this

form of finance bills will probably be an important

factor influencing not only exchange but money for

some time. The principal difference between this

form and other kinds of finance ]^bills is that cover

for the former is absolutely provided by the instal-

ments on the loan. When ordinary ninety-day

finance bills are drawn by bankers against balances

or credits, for the purpose of loaning the proceeds on

the money market, cover therefor must be procured

with sight bills immediately prior to the maturity of

the long drafts, and if exchange or monetary con-

ditions should not then be favorable, the operation

might occasionally result either in loss or in a smaller

profit than was expected. In the case of other finance

bills, or those that are known as sterling or franc^loan

drafts, the long bills are borrowed from bankers, se-

curities being pledged therefor, and the proceeds of the

bills are employed by the borrower for his advantage.

Prior to the maturity of the borrowed bills, sight drafts

must be procured by the borrower for their repayment,

thus canceling the loan.

Trade developments, aside from the action of the

Southern Furnace Association, have been unusually

favorable this week , and there has been a removal of a

number of disturbing agencies—some which had al-

ready produced trouble and others which threatened

trouble. The precise significance of the dissolution of

the agreement among the producers of Southern pig

iron is not easy to determine. It appears that this

agreement—as a result of which No. 2 Birmingham
pig iron had been maintained on a basis of $14 a ton

—

was terminated on Thursday of last week and that

since then each individual producer has been at lib-

erty to fix prices according to his own views. The up-

shot has been that a sale of one considerable block of

iron is reported on the basis of $13 a ton, with the pre-

vailing price now about $13 50 a ton. No doubt the

importance of the event has been greatly exaggerated.

As we understand it, the matter has reference only to

foundry irons, to the production of which the Southern

furnaces are chiefly devoted. The demand for foun-

dry irons has at no time been so active as the demand
for the grades of iron used in steel making. We no-

tice that the "Iron Age," while stating that the break

in Southern irons cannot but have a disquieting effect,

notes this distinction, saying it must be clearly under-

stood that the situation is entirely different in the

markets for steel-making irons. For Bessemer pig

iron, it asserts, the markets are absolutely bare and
there is not much basic iron immediately available.

There appear to be no indications as yet of any shrink-

age in the consumption of the steel-making irons, and
nothing has happened to suggest that there is to be

any curtailment in such demand in the near future.

Of course the situation may change as a result of ad-

verse legislation, but at present the railroads, the

largest consumers of iron and steel, do not seem to be

limiting or holding back their orders; while building

operations, in which the use of iron and steel is also

very extensive, are nearly everywhere on a scale never

previously equaled. And much iron and steel will

also be required in the rebuilding of San Francisco.

The sentimental effect, of course, of such a step as that

taken at Birmingham, Ala., has to be reckoned with.

It would not be at all strange if there should be for a

time a period of hesitancy like that experienced in

April and May last year, during which orders will be

held back in the expectancy or the fear that lower

prices will prevail later on.—an operation which in

itself always works to produce a weakening of values.

But this will be a matter of very little consequence as

far as mills and furnaces are concerned, for these have

work enough to keep them busy for a considerable

time on present orders. Long before these orders are

filled consumers will be obliged to put in new orders

and thus production will be kept large—unless, indeed,

the whole course of events should change.

Steady progress is being made in the settlement

and adjustment of the labor troubles in the various

soft-coal districts. It will be remembered that quite

a considerable number of the bituminous coal operators

averted a strike altogether by granting with the

beginning of April a return to the wages of 1903.

Nevertheless many other operators would not concede

as much as this, while the miners were firm in refusing

to take less, with the result that soft-coal mining

came to a standstill over large sections of the country,

involving all the mines in the case of a number of

States. We referred in our issue of June 2d to the

action of the Illinois miners in agreeing to return to

work, they getting the 1903 schedule of wages but

making certain concessions in return. Work in that

State was resumed the next week and since then the

miners in other States have also been gradually falling

in line. The situation in Ohio at that time seemed
the least satisfactory, a serious outbreak of violence

occurring early in June. But in that State, too, an
adjustment has now occurred. On Tuesday of this

week an agreement was reached under which the men
in Ohio return to work. The miners in this case,

also, it is understood, get the 1903 scale, though

making certain concessions themselves. In the Indi-

ana coal fields the end of the trouble came on the

8th of the month. The operators granted the 1903

wages in return for relief from so-called "stampede"
strikes and other objectionable labor conditions under

which they have previously suffered. Work was also

resumed this week throughout the greater part of

the Southwestern territory, embracing most of the

soft coal mines in Missouri, Kansas, Arkansas and
the Indian Territory. In Michigan the deadlock

between miners and operators apparently still continues,

and we have not heard anything yet concerning a

settlement at those mines in Western Pennsylvania

where strikes have been in progress since the beginning

of April. But the proportion of miners still remaining

idle throughout the country must now be relatively

small.

Threatened trouble on the part of the cotton opera-

tives at Fall River has also been averted. It may
be recalled that last month certain cotton mills in

Connecticut and Massachusetts engaged in the manu-
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facture of fine goods made voluntary advances in

wages of 10%. This led to the opening up again

of the whole wage question at the cotton mills

in Fall River. After the long strike in 1904 and

1905 a sliding scale of wages was finally agreed

upon, under which wages varied according to the

margin existing between the price of cotton and

the price of cloth. This sliding scale has been

in force since October 30 last and the so-called divi-

dends to the wage-workers are said to have aver-

aged between 4% and 5% with occasionally 8% , and

latterly no dividends. Following the action at the

fine goods mills last month, the operatives' associa-

tion, or Textile Council as it is called, on the 8th of

June addressed a letter to the Manufacturers' Associa-

tion requesting a restoration of the wage schedule

paid prior to July 25 1904—the time of the strike.

The Secretary of the Cotton Manufacturers' Associa-

tion replied under date of June 16, saying that the

mill-owners were willing to guarantee a weekly divi-

dend of 5% on the present wages beginning June 12

and continuing until October 1, with a further guar-

anty that if the margin in any week exceeded this 5%
increase they would pay the additional amount. But

the operatives rejected this proposition and indeed

seemed to show considerable impatience with the

sliding scale anyway. The manufacturers finally on

Thursday of this week, though reiterating their state-

ment that the situation in the cotton goods industry

does not warrant any such concession as that demand-

ed, concluded nevertheless—owing to the suffering

which precipitation of another strike would inflict

upon the whole population of Fall River—to accede

to the request of the operatives and return to the

wage schedule in force prior to July 1904. This is

interpreted to mean an increase of about 14% as com-

pared with the 5% to 8% increase which has been paid

since the sliding scale has been in effect. The agree-

ment is to date from July 2d.

Two important dividend announcements have come

this week, one the beginning of dividends on the

common stock of an important industrial concern

—

the American Locomotive Co.—and the other an in-

crease in the dividend on the common stock of the

Baltimore & Ohio RR. Under good management

and aided by the wonderful prosperity enjoyed by the

railroads the American Locomotive Co. has shown

very successful results since the inception of the con-

cern only five years ago, and dividends at the full

rate of 7% have been paid on the $24,100,000 of pre-

ferred stock from the very first. Dividends could also

have been paid on the $25,000,000 of common stock

had it been deemed wise to distribute the yearly surplus

remaining. But it was thought best to follow a con-

servative course until the position of the property

could be regarded as entirely assured. An initial

dividend|of|134%; has now been declared, placing the

stock apparently upon a 5% dividend basis.

As far as the Baltimore & Ohio is concerned, the

great prosperity enjoyed by this company since its

rehabilitation a few years ago is known to all. Next

to the Pennsylvania RR., which dominates its man-

agement, there is no other railroad in the country upon

which such enormous amounts of new capital have

been spent. Nor is there any other road where such

expenditures have yielded larger results. The com-

pany began dividends on the common shares in 1900

and paid 4%, per annum upon the same up to Sep-

tember last year, when the semi-annual payment was

increased from 2 to 23^%, placing the stock upon a

5% basis. Now a semi-annual dividend of 3% has

been declared, payable September 1, which brings the

rate of distribution up to 6% per annum. A pre-

liminary income statement for the fiscal year ending

June 30 1906 has also been furnished, and from this

it appears that after allowing for the 53/^% dividends

which will come out of the year's earnings a surplus

of no less than $8,726,075 remains on the operations

of the twelve months. The amount of the common
stock on Jan. 1 1906 was $124,531,000. In April,

however, shareholders subscribed at par for $27,750,000

new common stock, entitled to all dividends declared

after September 1 1906.

The Bank of England rate of discount was reduced

this week from 4%, to 33^%; with this exception there

was no change in official rates of discount by any of the

European banks. Unofficial or open market rates were,

compared with last week, 34 of 1% lower in London and

3^ of 1% at Berlin and Frankfort and 34 of 1% higher

at Paris. Though political unrest continues to pre-

vail in Russia, as the result of the differences between

the Government and the lower house of the Duma,
such conditions appear to have comparatively little

influence upon the European markets except as they

tend to depress Russian securities.

The official statement of the New York Associated

Banks showed a loss of $173,000 in cash instead of a

more or less important gain, as was generally esti-

mated. The reserve requirements were augmented

by $261,675 as the result of an increase of $1,046,700

in deposits, and the surplus reserve was reduced

$88,675 to $7,073,375; loans were expanded by

$913,700. The bank statement of this week is ex-

pected to show the receipt of $780,000 from the

San Francisco banks and also $500,000 of new gold

which was transferred hither from that city.

Secretary Shaw has, after consultation with the

President and with members of the Senate Finance

Committee and Representatives from California, de-

cided to deposit in national banks at San Francisco

$12,000,000 of pubUc funds in addition to the $2,000,-

000 now held by these institutions. The additional

deposit will be secured by such State and municipal

bonds as are acceptable to the Secretary, and it is

understood that the funds will remain in the banks

for an indefinite period, or so long as may be deemed

necessary to aid in the reconstruction of the

city. While the deposits are held by the banks, they

will form the basis for an expansion of credits which

will be needful in financing rebuilding operations.

The market for day-to-day money was easy this

week, chiefly because of the light inquiry from stock

speculators and from commission houses. Money on

call, representing bankers' balances, loaned on the

Stock Exchange during the week at 4%. and at 2%,
averaging about S}4%', banks and trust companies

loaned at ?% as the minimum. On Monday loans

were at 4% and at 2^%, with the bulk of the business

at 334%- Oi^ Tuesday transactions were at 3^% and

at 2%%, with the majority at <i}i%. On Wednesday

loans were at 33^% and at 3%, with the bulk of the
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business at S}4%- On Thursday transactions were at

3H% and at 2}4%, with the majority at 33^%.
On Friday loans were at 3}4% and at 2%, with the

bulk of the business at 3%. Time loans were in

good demand early in the week for all periods of ma-

turity, but toward the close the inquiry seemed to be

chiefly for contracts extending over the year. Some
borrowers were resorting to sterling and franc loans,

with the stipulation for a renewal after the end of three

months, but the majority seemed to prefer domestic

contracts, even at a higher rate, partly because the

requirements as to collateral were less exacting.

Quotations on good mixed Stock Exchange security

were 4@4M% for thirty and 4M%4H% for sixty to

ninety days; 43^% for four, 4%@5% for five to six

and 53^@53^% for seven to eight months. Com-

mercial paper was in fair demand from out-of-town

buyers, but the local business was light. Rates were

5@53/^% for sixty to ninety-day endorsed bills re-

ceivable, 5@53^% for prime and 53/^@6% for good

four to six months' single names.

The Bank of England rate of discount was reduced

this week from 4%, at which it had stood since May 3,

to 3^%. The cable reports discounts of sixty to

ninety-day bank bills in London 3%%. The open

market rate at Paris is 2^% and at Berlin and Frank-

fort it is 3^%. According to our special cable from

London, the Bank of England gained £2,405,226

bullion during the week and held £37,173,152 at the

close of the week. Our correspondent further ad-

vises us that the gain was due to large imports, es-

pecially from India, and to purchases of gold in the

open market, as well as receipts from the interior of

Great Britain which were of important volume, the

details of the movement into and out of the Bank
being as follows: Imports, £1,633,000 (of which

£945,000 from India, £150,000 from Egypt, £100,000

from Australia and £438,000 bought in open market);

exports, £40,000 (wholly to South America), and re-

ceipts of £812,000 net from the interior of Great

Britain.

The foreign exchange market has been active and

lower this week , influenced in part by some speculative

selling induced b}' the announcement of the negotia-

tion of the Pennsylvania loan, which, it was expected,

would result in large offerings of biUs; by the placing

of sterling and franc loans, and by a light inquiry for

remittance or for covering of maturing finance bills.

The easier discounts in London and firm rates for time

money in New York contributed to the renewal or ex-

tension of some considerable amounts of finance bills

which are falling due this month. The selling of long

francs against the Pennsylvania loan was an import-

ant factor after the early part of the week. The sharp

decline in rates seemed to indicate that possibly the

gold-import point might soon be reached and that,

though the Secretary of the Treasury would probably

not intervene to encourage such imports by extending

advances of public funds to importing banks, gold

might be imported as a regular exchange operation.

Bankers were, however, of the opinion that even if

there should be a further decline in exchange it would

be somewhat hazardous to attempt to bring gold out

from London, for the market was so largely oversold,

through speculative manipulation, that an effort to

procype sight drafts for cover would cause a sharp rise;

most likely, also, imports^would be obstructed by an ad-

vance in the price of gold bars in the British market.

Nominal rates for sterling exchange are 4 83@4 833^

for sixty day and 4 86@4 SQ}^ for sight. The market

was quiet on Saturday of last week, and, compared

with the previous day, there was a fall of 5 points

for short and cables, to 4 8585@4 8595 for the former

and to 4 8635@4 8640 for the latter; long was un-

changed at 4 83@4 8310. On Monday the market

grew weak all around, with a decline in long of 25

points to 4 8275@4 8280, in short of 10 points to

4 8575@4 8585 and in cables of 20 points to 4 8615 (^
4 8625. On Tuesday long fell 15 points to 4 8260

@

4 8265, short 40 points to 4 8535@4 8540 and cables

35 points to 4 8580@4 8585; the market was quite

weak, reflecting a pressure of bills and light support.

On Wednesday long declined 15 points to 4 8245@
4 8250, short 5 points to 4 8530@4 8535 and cables

5 points to 4 8575@4 8580; the tone was feverish and

after a sharp fall there was a partial recovery. On
Thursday the market was again weak, with long 15

points lower at 4 8230@4 8240, short 15 points at

4 8505@4 8515 and cables 25 points at 4 8540@,4 8550.

The tone was heavy on Friday, with short and cables

10 points lower.

The following shows daily posted rates for sterling

exchange by some of the leading drawers:

Brown 160 days
Bros. &Co ISight_.

Baring 160 days
&Co ]Siglit-_

Bank British 160 days
North America /Sight

Fri.,
June 15

Banliof 160 days 4
Montreal J Sight. _

j
4

Canadian Banli 160 days 4
of Commerce /Sight. -|4

Heidelbach, Iclvel- y (60 days
hct-ner& Co i Sight. _

Lazard 1 60 days
Freres (Sight. _

Merchants' Banlt 1 60 days
of Canada /Sight. _

84
87
84
87
84
87
83^
80^^
83^
863^
84
87
84
87
84
87

Mon., Tues., Wed., Thurs..
June 18 June 19 June 20 June 21

831^ 833^ 83H 83
86J4 8634 86)4 86
84 83^ S3y2 83
87 8634 8634 86
84 84 8334 83 J^
87 87 8634 865^
83]^ 8354 8334 mVi
86}^ 8634 8634

8334
8634

8334 8334 83)4
8634 86>^ 8634 86)4
833ij 8354 8334 83
8634 8634 865^ 86
8334 8334 8334 83
8634 8634 S6y2 86
84 84 S3 'A 8334
87 87 se'A 8634

Fri..
June 22

83
86
83 •

86
83^
86J^
83)4
8634
83}i
86)4
83
86
83
86
8334
86)4

The market closed on Friday at 4 8230@4 8240 for

long, 4 8505@4 8515 for short and 4 8540@4 8550 for

cables. Commercial on banks 4 82@4 8210 and

documents for payment 4 81)^^@4 823^. Cotton for

payment 4 81J^@4 81^, cotton for acceptance 4 82@
4 8210 and grain for payment 4 82^@4 823^.

The following^gives the week's movement of money

to and from the interior by the New York banks:

WeeTc ending June 22 1906.

Currency .

Gold

Total gold and legal tenders.

Received by
N . Y.Banks.

$5,904,000
948,000

$6,852,000

Shipped by
W. Y. Banka.

$4,191,000
1,109,000

$5,300,000

ftii

Net Interior
Movement.

Gain $1,713,000
Loss 161,000

Gain $1,552,000

With the Sub-Treasury operations the result is as

follows:

Week ending June 22 1906.

Bank's interior movem't as above
Sub.-Treas. oper. and gold imports.

.

Total gold and legal tenders

Into
Banks.

$6,852,000
25.600,000

$32,452,000

Out of
Banks.

$5,300,000
23.100,000

$28,400,000

Net Change in
Bank Holdings.

Gain $1,552,000
Gain 2,500,000

Gain $4,052,000

The following indicates the amount of bullion in the

principal European banks:

Bank of
June 21 1906. Jtine 22 1905.

Gold. Silver.

£
1

173.152
,949.073
377,000
,29 1 ,000
.777.000
146.000
.001,000
522,800'
245.:}33

Total. Gold. Silver.

37. 17.'!. 1.52 .3S.S60.916'
42.743.354 160,692.427 1 15.30.->.5L>0

12,793,000 51,170.000 41.0.'-)1.000

5.725.000 lon.oin.ooo io)..sM.oon
12.776.000 .)!!. .')5:t.nO() 47.7,s.''>.(l0n

24,627.000 :i!l.77.t.()00 M.SL'l.lino
3,997.000 32.!»9,S.00() 22,.i29.000
5,817,700, 11.340. .WO: 6,785,400
1,622.667 4.S6.S.00O 3.202.067

Total.

England.
France .

Germany
Russia ..
Aus.-Hun
Spain
Italy
Neth lands
Nat. Bclg.

Tot. week 393.482.3.58 110. 101.72 1503. .584.079 394.990. .50,31 111.346.9.85,506.337.488
Prev.week 389,438.905 109, 572,650499,011.555 392,850.386,1 10,779,418;503.629,.S04

£ £
38,860.916

44.497.(152 I.59..'<03.172
1;!.(1S4.000 54.738,000
(•,..119.000 111.193.000

I.i. 0711.000 (.0,864.000
2L'.-':t9,000 .'i7.0l'i.t.000

3.651,800, 25,9,S0,S00
6,245,200 13,0.30.600
1.601,333 4,804,000
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LITIGATION-MAKING LEGISLATION

.

The closer consideration of the new Inter-State

Commerce law afforded by the controversies of the con-

ferrees of the Senate and House has suggested what a

bi'oad field has been opened by that statute for difTer-

ences of view as to the meaning of the powers it seeks

to confer. We commend to the study of all classes

of our readers the latest reprint of the bill "showing

changes made by the conference committee." If

those who act uj^on our suggestion are not bewildered

by the manifest uncertainties even a brief stud}' of the

measure discloses, we shall be surprised. In our judg-

ment no such prolific field for controversy before the

courts has been presented by any half-dozen statutes

heretofore enacted by the Federal Legislature.

Leaving wholly out of the question the Constitu-

tional power of Congress to devolve upon the Com-
mission the duties contemplated in Section 15—the

section which authorizes the Commission to condemn
rates, regulations and practices that "in its opinion"

are unjust, and to substitute by proclamation the rates,

regulations or practices of which it approves—the

balance of the statute is so involved and confusing as

to lead to an almost endless series of inquiries as to its

real meaning. And every one of these inquiries must

eventually go to the Supreme Court for determination

unless the whole problem is set at rest by a prompt
decision that this long-labored effort a^ legislation is

unconstitutional, and from the beginning void and of

no effect. It would be impossible to enumerate in a

single article all of the difficulties of interpretation

that at once suggest themselves. Commencing with

the first section, it appears that the law is to be ap-

plicable to certain classes of carriers "engaged in the

transportation" of persons or property and that they

must furnish "such transportation" when reasonably

requested, and that the charges for services "in the

transportation" affected must be reasonable and just.

The same section defines the term "transportation,"

saying:

. "and the term 'transportation' shall in-

clude cars and other vehicles and all instrumentalities

and facilities of shipment or carriage, irrespective of

ownership or of any contract, express or implied,

for the use thereof, and all services in the receipt,

delivery, elevation and transfer in transit, .ventila-

tion, refrigeration or icing, storage and handling of

property transported; . . . "

One of the most familiar rules of statutory inter-

pretation is that the special enumeration of a series of

subjects coming under a general provision operates to

exclude from its control all subjects not enumerated.

If this rule is to be applied to the new Inter-State Com-
merce law, and it is difficult to see any reason why it

should not be so applied, the question will arise

whether any of the specifications cover the real ques-

tion involved—the aggregate charge for the service

in moving the passenger or shipment of freight from

point to point. All terminal charges, all incidental

charges en route, all charges between the carrier and

a third party furnishing any part of the "facilities"

employed, are carefully and specifically included, but

does not this very care and precision exclude ever\^

unenumerated element? Before the old Inter-State

Commerce law was enacted, the Common Law fixed the

requirement that inter-State rates should , in the aggre-

gate, be reasonable and just; but reference to the Act

now pending (see Section 6) will disclose the fact that

if its first section does not re-enact the Common Law
standards, the rate-schedules promulgated in accord-

ance with the law are made conclusive evidence of

the reasonableness of the rates which they contain.

What will any lawyer say as to the potential litiga-

tion lying dormant in the provision that "switch con-

nections" shall be constructed between private side-

tracks or "lateral branch lines" whenever

"such connection is reasonably practicable and can be
put in with safety, and will furnish sufficient business

to justify the construction and maintenance of the
same"?

What is a "lateral branch," when is a connection

"reasonably practicable," when is it "safe" and how
much business is "sufficient," are only some of the

judicial inquiries which are certain to be required and
which may have to be repeated every time there is a

new state of facts to be reviewed. A kindred inquiry,

perhaps more important, will arise when the authority

to establish a through route is exercised by the Com-
mission, for the law creates this authority only when,

"no reasonable or satisfactory through route exists."

A more general question of interpretation arises

under the provision just referred to. The Senate added

to it the clause, "and this provision shall apply when
one of the connecting carriers is a water line." Ob^^-

ously, by every rule of grammatical construction, this

means, in English, that the provision shall apply only

when one of the connections is a water line. The
question whether i^ower to establish through rates

should be granted has long been a controverted one; it

was vigorously debated by the Senate, and, applying

the usual rules of interpretation, the courts would be

thoroughly justified in arriving at the conclusion that

Congress took this indirect way of denying a request

for legislation which it could not approve and was yet

unwilling publicly to reject.

Again, revising completely the rules as to the pub-

lication and filing with the Commission of the rate-

schedules, the general provision is followed, first, by a

clause authorizing the Commission to repeal, modify

or amend it, and, second, by one establishing different

rules as to freight shipped from a point in the United

States through a foreign country to another point in

the United States. Does this language have the effect

of removing import and export traffic from the provi-

sions as to notice and publication of tariffs and changes

in tariffs? It may well be hoped that it does.

Unless its order is for the payment of damages, the

Commission is no longer required to set out its findings

of fact in its reports and opinions. Proceedings in

the courts to enjoin disobedience of its orders are still

provided for, but the findings heretofore made "prima

facie evidence" in such court proceedings no longer

exist. The Commission will therefore appear in court

in such litigation as a complainant in equity, but "with

no equities in its favor except those created by the

statute," and yet with no evidence except the order

it has issued. Will not the proceedings then be just

as though they had been originalh' commenced in

the court, as they may be under the Elkins law of

February 19 1903, except that the order of the Com-
mission is a restriction upon the power of the court to

grant complete and adequate relief? For it has been

decided over and over again that in a proceeding to

enforce a given order of the Commission the court
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must either accept it or reject it as a whole. It has no

power, as it would in an independent proceeding, to

adapt its decree to the actual equities of the case as

disclosed by the evidence.

As has already been said , the new law gives the Com-

mission power to require connecting carriers, in some

cases at least, to establish through routes and joint

rates. It also requires them to issue bills of lading for

the entire distance over such through routes, and makes

the initial carrier responsible for any loss or damage

wherever occurring. If damages for such loss or in-

jury are recovered from one carrier on account of losses

occurring on the line of another, the first may recover

from its connection. Thus the methods of operation

and the solvency of every carrier with which it connects

become of fundamental pecuniary importance to every

railway. Judicial inquiry into these facts may be de-

manded whenever the Commission orders a new

through route.

Other and broader inquiries are whether Congress

can compel a common carrier of one article or a thou-

sand articles to become a common carrier of other arti-

cles; whether a carrier between points on its OAvn line

can be forced to become a carrier to points on other

lines; whether a corporation can be compelled to do

business for every one but itself and prohibited from

serving itself. These and hundreds of other inquiries

will engage the attention of the courts for many years

before the will of Congress will be made clear. And
when the task of interpretation is fairly complete, as

it was with regard to the old law in the year 1905, will

the people again demand a new law ?

PENNSYLVANIA RAILROAD'S FINANCIAL
ARRANGEMENTS.

The definite announcement which has been made
this week with reference to the Pennsylvania Rail-

road's loan negotiations in Paris, together with the

formal statement issued by President Cassatt in Phila-

delphia bearing upon the company's borrowings in

recent years, present the company's affairs in an as-

suring light. The Pennsylvania Railroad is a system

of such large magnitude that its financial requirements

are necessarily on a corresponding scale. This is a

fact which is often overlooked by those who gauge

things by mere amount. The $50,000,000 loan now
placed in Paris (250,000,000 francs) through the aid

of Kuhn, Loeb & Co. follows the issue of $50,000,000

short-term notes only a little over a month ago, and

the $20,000,000 4% gold loan, made in April last, mak-
ing $120,000,000 altogether borrowed thus far the

present year by the Pennsylvania Railroad and its

Western auxiliary, the Pennsylvania Company. This

looks large and is 'large. Yet on examination it is

found to be only commensurate with the company's

needs and the magnitude of its operations. The truth

is, as we have many times pointed out in these columns,

everything connected with the Pennsylvania Railroad

is on a huge scale.

As concerns the placing of $50,000,000 of Pennsyl-

vania obligations on the French market, this must be

regarded as an achievement of no mean order. And
both the bankers conducting the negotiations and the

Pennsylvania Railroad management are to be con-

gratulated upon the success attending the effort to

gain access to the large supplies of French capital

available. The obstacles in the wav have often been

enumerated by us. That they have been overcome is

evidence of the skill and the ingenuity and the patience

with which the whole affair has been handled. Fur-

thermore, as our own money market had previously

been called upon to meet a demand for $50,000,000

from the company, it was obviously a good stroke of

policy that an outside market was selected for meet-

ing this second large call of like amount. In the present

active state of all our industries and the new capital

requirements incident thereto, not only on the part of

the railroads but on the part of corporations of every

nature and description, our home money markets are

necessarily obliged to finance many undertakings

of considerable dimensions. On the other hand, in

the French market—almost alone among the European

financial centers—there is an abundance of idle capi-

tal, and it is really no easy task there to find profitable

employment for money.

We do not intend to treat here of the bearing of the

taking of this $50,000,000 of American securities by

French financiers and investors upon the future of the

money and exchange markets. Naturally there is a

disposition to think that the Pennsylvania loan is

only the beginning—that French investors will absorb

other considerable amounts of American securities

from time to time in the future. There is a reasonable

basis for beUefs of that kind. It is certainly a matter

of encouragement that the French bankers should

have made their first venture with a security of such

high order as that of the Pennsylvania Railroad. Had
a beginning been made with an issue of a company

whose standing was even in the least degree dubious,

the French appetite for American investments might

become quickly satiated. As it is, the French public

gets a bond issue of unexceptional character, yielding

a satisfactory, even if not large, return—the bonds

bear only 3^% interest—and under these circum-

stances it would not be at all surprising if the French

investor should gradually form a liking for American

obligations of this sort and ask for more of the same

kind

.

But it is not our purpose to dwell upon this feature

in the present article. We think the management of the

company has rendered an important public service in

setting out so clearly the facts with reference to the

company's borrowings in recent years and the disposi-

tion made of the money thus raised, and it is that

aspect of the matter that claims our attention

more particularly in this discussion. There is one re-

mark in President Cassatt's statement which at the

very outset serves to give an idea of the magnitude of

the calls that the Pennsylvania is obliged to meet in

the conduct of its enormous traffic and business. Mr.

Cassatt tells us that "the proceeds of the French loan,

together with the amount that will be available from

other sources of the company, will meet the payments

for the 33,000 50-ton steel cars and 313 locomotives

which are being built at a cost of $42,000,000, and pro-

vide the money for the completion of the water supply

system." Just think of a single large railroad system

purchasing 33,000 cars and spending $42,000,000 for

equipment—on top, too, of similar enormous outlays

in the years immediately preceding. There is no way

of judging of the future except by the past, and if past

experience in that respect is of any value at all, this

additional equipment will be needed, and perhaps

more too.
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It is beyond dispute that the Pennsylvania Railroad

has made very extensive additions to its capital, both

in the shape of new stock and new bonds during the

last five or six years, and particularly during

the time that Mr. Cassatt himself has been at the helm.

Mr. Cassatt gives the figures showing these capital

additions, and the}' are worth careful consideration.

Since 1900 the company's stock has been increased

from $129,000,000 to S303.000,0()0, while the bonded

debt has been augmented from $88,000,000 to $192,-

000,000, though $13,000,000 of the addition in this

last instance is due to the assumption of the bonded

debt of branch roads formerly controlled by the com-

pany through stock ownership, but which have now

been absorbed. The aggregate increase in bonds and

stocks, including premiums on the latter, amount, we

are told, to $300,000,000. Of the proceeds of these

issues about $122,000,000 was expended on improve-

ments and additions to the property, all of which, it

is stated with much force, were absolutely necessary

to the proper handling of the largely increased traffic

and to the construction of the New York tunnels and

terminal and the purchase of real estate connected

therewith. About $140,000,000 has been invested

in the stocks of other companies which are yielding a

satisfactory return and which are worth much more

than their original cost. The remainder, Mr. Cassatt

says, appears in advances to subsidiary companies, in

increased shop and roadway inventories and in cash.

These figures should be closely pondered by those

who are inclined to think the Pennsylvania Railroad

has been going at an unduly fast pace. We would

particularly direct attention to the statement that

$140,000,000 of the new capital raised during the last

six years has been invested in the stocks of other com-

panies. We venture the assertion that most persons

have lost sight of this fact altogether—that so large

an amount of money has been employed in that way.

The investments comprise, as is known, the purchases

of the stocks of such roads as the Baltimore & Ohio

Railroad, the Norfolk & Western, the Chesapeake &
Ohio, &c. These acquisitions were made in pursuance

to a well-defined and far-sighted policy.

In taking a retrospect of the past, two essential

features of Mr. Cassatt's policy in the conduct of this

great property stand out in bold relief. On the one

hand we see that it was the purpose to place rates

for the carrying of freight on a profitable and a stable

basis. On the other hand, the carrying business

having been put on a remunerative basis, the effort

has been to develop traffic to the utmost possible

extent. When Mr. Cassatt acceded to control, the

bituminous coal traffic , which is of such preponderating

volume in the case of the Pennsylvania lines, had

through unchecked rivalry with competing roads been

reduced to a basis where the margin of profit was of

slender proportions and threatened soon to become
entirely extinguished. Mr. Cassatt's energies were

directed towards removing this danger. To that end,

it became important to acquire an ownership in the

other large bituminous coal-carrying properties, more
particularly the Baltimore & Ohio, the Chesapeake &
Ohio and the Norfolk & Western. It was not neces-

sary to acquire absolute control in any case. Nor
does that seem to have been the purpose. The desire

was merely to get an influential voice in the direc-

torates with the view to securing co-operation and

greater harmony in the management of properties

having identical interests and engaged in the carriage

of the same articles. This end has been attained,

and the greater stability of rates which has resulted

from the carrying out of the policy referred to is a

matter of every-day knowledge. In a word, Mr,

Cassatt made a noteworthy application of the com-

munity-of-ownership idea

.

The other feature of the Pennsylvania policy has

been the development of the traffic of the S3'stem and

the provision of adequate facilities to permit its un-

interrupted expansion. Mr. Cassatt says the company
is now in a position fully to perform its public duty,

as its large traffic is being moved with an ease and regu-

larity never before attained. There can of course be

no question on that point. Moreover, the company's

earnings have more than kept pace with its new capital

outlays. It is pointed out that in 1898 the gross in-

come of the company was only $71,000,000; in 1905,

the amount was $146,000,000. The net income in

the same period has risen from $1 1 ,000,000 to $30,000,-

000. These figures relate only to the lines directly

operated east of Pittsburgh and Erie. We ourselves

gave some tabulations not so very long ago (in our

issue of March 10, when reviewing the company's

last annual report) demonstrating that for the whole

Pennsylvania system the growth of income has been

no less striking. For instance, we showed that whereas

in 1898 the gross earnings of all lines owned, operated

and controlled had been $136,130,271, for 1905 the

total was no less than $266,069,597. We also showed

that in the same period the number of tons of freight

moved one mile on the entire system had risen from

16,329,379,632 tons to 29,503,147,362 tons, and the

number of passengers one mile from 1,642,715,043 to

3 ,075 ,402 ,826 . Let the reader consider what it means to

have to furnish within the brief space of seven years ad-

ditional track facilities and additional rolling stock and

motive power for handling 13 billion tons more of freight

one mile and 1,400 million more passengers one mile.

It would seem as if it were hardly necessary to say

much more on this point with such striking illustra-

tions before us. As showing the satisfactory results

to the Pennsylvania Railroad's stockholders, Mr.

Cassatt points out that in the six years from 1893 to

1898 inclusive, the yearly dividend had been 5%
and the average surplus after paying the dividends

was $3,700,000 per annum. On the other hand, in

the six years from 1900 to 1905 inclusive, the yearly

dividend was 6% and the average surplus after paying

the dividends was $11,400,000 per annum.

Seeing how enormous has been the expansion in the

company's business and what a large part of the

additions to capital the last few years have gone to

defray the cost of the acquisition of stock in other

roads, it seems really surprising that the company
managed to get along with relatively so little new

money for additions and improvements—only 122

million dollars for the period since 1900. As a matter

of fact, however, an enormous further sum has been

applied in the same way but taken directly from

earnings. Mr. Cassatt in his statement tells us that

from 1900 to 1905 inclusive, 70 million dollars was

taken out of income and expended in improvements

to the property.

In this last fact we see the strength of the Pennsyl-

vania Railroad property. Seventy million dollars in
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six years means an average of 11 2-3 million dollars

a year, which is equal to almost 4% upon the S303,-

000,000 of Pennsylvania stock Jan. 1 1906. It is un-

deniable that the Pennsylvania Railroad may meet

with reverses. That has happened before and may
not unlikely happen again. We have had many
years of rising trade and almost uninterrupted business

prosperity. If there should come in the near future

a series of bad years, with declining trade, the Pennsyl-

vania could not escape feeling the effects, and quite

possibly its losses might be proportioned to its previous

gains. There is some uncertainty, too, it must be

admitted, as concerns the cost of building the tunnel

under the Hudson and providing the extensive facili-

ties arranged for in Manhattan Borough and on Long

Island. As usually happens in such cases, the out-

lays are running much in excess of the original esti-

mates. The tunnel enterprise cannot fail to be of

great advantage, having regard to the future, but

can hardly be expected to bring much immediate

return upon the large sums invested. Only a concern

with the enormous resources possessed by the Penn-

sylvania could have undertaken a scheme of such

magnitude. Mr. Cassatt thinks that only $40,000,000

will be needed to provide the money required after

the close of this year to complete the New York ter-

minal; and the expenditure would be spread over the

years 1907 and 1908. This amount there would obvi-

ously be no difficulty in raising. Mr. Cassatt also

states that, aside from this amount, the company will

not, as far as can now^ be foreseen, have to meet any

large capital requirements for some years beyond

what will be necessary to pay off the $50,000,000 of

notes negotiated in May and which will mature in

November of next year.

It would seem, therefore, that the Pennsylvania

Railroad is strongly fortified against future contin-

gencies. If the tunnel enterprise should prove more

costly than expected and an immediate return upon

the investment be delayed, or if through a commercial

or financial revulsion the revenues of the system

should be decreased, there would even then remain

the large excess revenue to encroach upon, represented

by the betterment and improvement outlays paid from

earnings. With traffic falling off, there would be no

need for the further application for the time being of

income for improvements and additions. Hence this

class of outlays could be dispensed with to a large

extent and doubtless cut off altogether. Moreover,

we may suppose that the company's policy as regards

such improvements would change almost instantly

the moment the course of revenues was reversed.

Indeed, it has always been the practice to make the

charges against earnings for this purpose large or

small, according as revenues were ample or slender.

In other words, in these charges to expenses for new
work the company has a means of offsetting very con-

siderable losses in traffic and in revenues. In 1903-04,

when the country went through a period of trade

reaction, this very course was pursued. And a similar

course will be open in the future under a repetition

of the same conditions. These suggestions of course

have reference only to a possible set-back. At present

,

trade and business in every direction still keep ex-

panding and the Pennsylvania Railroad's revenues

(barring only a temporary reduction occasioned by

the coal strikes) also still are on an ascending scale.

THE HALF-YEARLY STATEMENTS OF THE
VANDERBILT ROADS.

The New York Central RR. has this week issued

its usual half-yearly statement for the six months end-

ing June 30 (the results for the month of June being,

of course, partly estimated), and has furnished similar

half-yearly exhibits for the Lake Shore & Michigan

Southern, the Michigan Central and the Lake Erie &
Western. These returns show that the Central lines

are getting their full share of the prosperity which the

railroad carrying industry as a whole is enjoying as a

result of the general activity of trade and the prosper-

ous condition of the whole population, and they also

reveal certain distinctive characteristics which have

been peculiar to the Vanderbilt properties for a long

time—in particular a disposition to let augmentation

in expenses consume the greater part of the improve-

ments in gross receipts.

As concerns the expansion in gross earnings, the

practice which the company began the present month

of giving out monthly returns not merely for the New
York Central itself, to which these returns were pre-

viously confined, but for all the other controlled and

affiliated roads, enables one to judge better of -the mag-

nitude of the business of the Vanderbilt system as a

whole. The figures in this case are limited to the five

months ending with May (the month of June not yet

being available), but they cover all the roads referred

to, whereas the half-yearly statements made public

this week relate merely to the New York Central itself

and the three other roads mentioned. The distinction

between the Central itself and the Central system

should be clearly borne in mind. The Central itself

in the five months in question earned $35,229,579 in

1906, against $32,135,702 in the corresponding period

of 1905, an increase of $3,093,877. The Central

system, on the other hand, earned no less than $87,-

524,842 in the five months the present year, as against

$77,963,567 last year, the improvement in this case

being no less than $9,561 ,275, or more than three times

the amount of the gain on the Central proper. ^.:i
On the basis of these larger figures, it is possible ,too,

to make comparisons with the results for the Pennsyl-

vania RR., which could not be done before when the

Central returns comprised only the Central itself

—

that is, the lines between Buffalo and New York. The

Pennsylvania figures come down only to the end of

April, covering, therefore, only four months of the

current calendar year; but it'does not seem likely that

the May return will add materially to the amount of

the increases recorded, since the coal strikes in the

bituminous regions with which the Pennsylvania has

had to contend must have served to prevent the great

expansion in revenue in that month which otherwise

might have occurred. It is therefore interesting to

observe that for the four months to April 30 the Penn-

sylvania reported $6,462,400 gain in gross on the lines

directly operated east of Pittsburgh and Erie, and

$3,114,600 gain on the lines operated west of Pitts-

burgh and Erie, making $9,577,000 improvement for

the combined lines, which thus furnishes a remarkably

close accord with the gain of $9,541,275 shown for the

five months for the Central system. [^

Taking up now the statement of the New York Cen-

tral for the half-year ending June 30 (with results for

June estimated, as already stated), the income show-
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ing is a very good one—we mean very encouraging

from the shareholders' point of view. The gains in

the last three months have been relatively slight, owing

to the coal strikes, which affected the Central adversely

the same as the Pennsylvania, only not in an equal

degree; but for the half-year the improvement reaches

quite considerable proportions. In the gross there is

an increase of $3,500,800 and in the net an increase

of $1,247,900. The figures relate only to the Central

proper, for in the Central income statement the results

on the controlled lines appear merely in the income

from investments derived by the Central from its stock

holdings, direct or indirect, in these controlled roads.

It should be understood that the improvement in gross

and net follows a considerable improvement in the

year preceding. As a consequence the total of the

gross now for the six months at $42,690,300 compares

with only $36,472,802 for the six months of 1904,

and the net at $12,197,300 compares with only $9,-

394,311 in 1904. It must be stated, however, that in

1904 the results had been decidedly poor, owing to

adverse weather conditions. In 1903 the amount of

the net was $11,276,072. The gross in 1903 was

$38,699,996, as against the $42,690,300 for the pres-

ent year, showing on the whole very substantial im-

provement in the interval.

In the result for the stock the contrast with the

poor year 1904 and also with 1905 is quite striking.

For the six months of thisjyear 2.93% has been

earned for the shares, as against 2.35% in the half-

year of 1905 and but 1.88% in the six months of 1904.

In other words , the company earned this year a surplus

of $646,100 above the 23^% dividends paid for the

six months, while in 1905 there was a deficiency of

$279,200 in meeting the dividend and in 1904 a short-

age of no less than $823,518.

This satisfactory outcome in the case of the Central

is due mainly to the fact that the company was able

to retain as a gain in net a goodly part of the im-

provement in gross revenues. For the Central lines

west of Buffalo, as we shall presently see, the saving

of net in this way was comparatively slight. The
reason why the net result on the lines east of Buffalo

has proved relatively so much better is found in the

absence of those disturbing meteorological conditions

which were so prominent in the early months of both

1905 and 1904. The winter of 1906, in other words,,

was very mild, whereas that of 1905 and also that of

1904 had been exceptionally severe. In this way the

company avoided many of the extraordinary outlays

which it was obliged to incur in the previous two

years. On the Western lines the difference because of

the weather conditions seems to have been much
smaller. At all events, on these Western lines prac-

tically the whole of the gain in gross earnings has been

absorbed by augmentations in the expense accounts.

In the case of the Lake Shore , indeed , net earnings have

actually diminished in amount of $164,300, notwith-

standing the addition of $2,479,600 to the gross earn-

ings—caused by the augmentation of $2,643,900 in

the expense accounts. The Michigan Central, with

$1,768,500 increase in gross, reports only $152,800

addition to the net. For the Lake Erie & Western

the amounts are smaller but the general result is the

same, an addition of $229,500 to gross earnings

having been attended by an augmentation of $219,100

in expenses, leaving only $10,400 increase in net.

We all know the liberal policy pursued with refer-

ence to these roads in the matter of charging improve-

ment outlays to the expense accounts. The practice

in this respect, however, is strongly emphasized by

the present year's returns. It is not to be inferred

that the whole of the increases in expenses are to be

accounted for in that way. A larger volume of traffic

means additions to the expense accounts in the normal

way. Besides this, labor is constantly costing more

by reason of the higher rates of pay accorded to the

same. Possibly the reader may think that advances

in wages have been so large in the past that further

additions now must be relatively slight. To correct

any such erroneous impression we would direct atten-

tion to some remarks made by Daniel Willard, the

Second Vice-President of the Chicago Burlington &
Quincy, as quoted in the "Boston News Bureau" on

Monday of this week. "It is true," Mr. Willard is

represented as saying, "we have introduced several

economies, but the increased cost of labor and materials

of every kind has crowded these badly. Not a day

goes by that we do not have to increase wages some-

where. With the same number of men on the pay-

rolls to-day that we had a year ago on the same work

the total in wages would run $3,500,000 a year more

than at the same rates of wages paid then."

This brings out forcibly the part played by the

enhanced cost of labor in the operating accounts of

our railroad transportation lines. Allowing for this,

however, it nevertheless remains true that very unusual

amounts of improvement outlays are included in the

operating accounts of the lines of the Central system,

and that as revenues expand these amounts are be-

coming larger rather than smaller. We know of no

better way of indicating the extent to which this policy

has been carried than by noting the high ratios which

expenses bear to gross earnings on the various roads.

For the Central itself, the ratio of expenses to earnings

for the six months of 1906 was 71.43%. As this is

exclusive of taxes, the figure certainly cannot be re-

garded as low. But for the Lake Erie & Western the

ratio is 75.45%, for the liake Shore & Michigan

Southern it is 79.86% and for the ^Michigan Central

it is no less than 81.88%—the figures in all cases

being exclusive of taxes.

To show how general and how large the increase in

expenses has been on the Central lines, we have pre-

pared the following table. It compares the gross and

net earnings for the six months this year and last of

the Central itself, the Michigan Central, the Lake

Shore & Michigan Southern and the Lake Erie &
Western and gives the figures for the three months

to March 31 in the case of several of the other roads

—these being the latest returns in the case of these

road=i and these roads being the only other ones for

which any returns of net earnings are available at

this time.

Jayi. 1 to

June 30.

Gross

.

Expenses

.

Net.

1906. 1905. 1906. 1905. 1906. 1905.

N.Y.C.& U.K.
Lake Shore. .

.

MleliiKanCent-
Lake Erie & \V.

42.690.300
20.646.500
12.495.700
2,518.800

S
39.189.500
18.166.900
10,727,200
2,289,300

S
30.493.000
16,488,700
10.231,900
1,900,500

$
28.240.100
13.844.800
8,616,200
1,681.400

S
12,197,300
4,157,800
2,263,800
• 618.300

$
10.949,400
4,322,100
2.111,000
007.900

Total --

Jan , 1 to Mch

.

CI.Cm.Ch.&StL
Peoria & E.

In(i.Ill.& Iowa-
Hut land -

N.Y.Chic.&StL

78.351,300

31—
5,516,538
739.974
449,703
575.251

2.446.177

88.078.943

70,372.900

4,928,863
702.456
482.284
495.043

2.195.391

59,114.100

4,319,482
478,639
334,702
396,006

2,031.627

52,382,500

3.926,"296
511,716
349,814
371,749

1,775,505

19,237,200

1,197,056
261,335

• 115,001
179,245
414.550

17,990,400

1.002,567
. 190,740
132,470
123,294
419,886

Grand Total 79,176.937 66.674.556 59.317,580 21.404.387119,859,35
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It will thus be seen that while aggregate gross

earnings of these roads for the mixed period taken

have increased $8,902,006, or from $79,176,937 to

$88,078,943, the net earnings have increased no more

than $1,545,030, and of this latter $1,247,900 was

on the Central itself, and followed from the prevalence

of more favorable weather conditions.

RAILROAD GROSS AND NET EARNINGS FOR
APRIL.

Our compilation of the gross and net earnings of

United States railroads for the month of April is chiefly

noteworthy for the indication it furnishes of the pres-

ence of the coal strikes in that month and for the

satisfactory showing made by the roads as a whole , in

face of that circumstance. Treating the roads col-

lectively, our tables record an increase of $5,399,836

or 5.16% in the gross earnings, as compared with the

corresponding period last year, and an increase of

$1,411,064 or 4.67% in the net earnings. Yet the

anthracite coal group alone, comprising the distinc-

tively anthracite carriers, sustained a falling off in

gross earnings for the month of $2,624,063, and a

falling off in net earnings of $2,553,717, besides which

many other roads had their coal traffic largely reduced

—either anthracite or bituminous or both combined

.

"
April.

(01 roads.)
January 1 to April 30.

(88 roads.)

1906. 1905. hic. or Dec.\ 1906. | 1905. |/«c. or Dec.

Gr earn
Op.exp

. $
109,998,401
78,449,741

S
104,598,565
74.460,969

S 1 $
+ 5,399,8361457,709,639
+ 3.988. 772j320,763, 711

$ $
396,741,443 +60,968.196
289,738,678 +31,025,033

Net ear 31,548,660 30,137,596 + 1,411,064 136,945,928 107,002,765 +29.943.163
1

It should be remembered that in the anthracite

fields there was a complete suspension of mining dur-

ing the whole month of April. In the bituminous dis-

tricts the stoppage of work was only partial, many op-

erators having come to terms with the miners; but in

certain districts the suspension was as complete as in

the anthracite regions. Furthermore, the bituminous

fields do not lie within a limited, circumscribed area

as do the anthracite regions, but extend over the greater

part of the whole country. In Ohio, Indiana and Illi-

nois, as well as in Western Pennsylvania and in Mis-

souri and the Southwest, there was more or less idle-

ness at the mines nearly everywhere. To say this is

to say that the coal strikes were an adverse feature

with the railroads in many different sections. And it

is this fact more particularly that gives importance to

the satisfactory character of the exhibit of earnings

in face of that circumstance.

Among the bituminous roads, which in particular

reflect the effects of the coal strike, may be mentioned

the Buffalo Rochester & Pittsburgh. This road sus-

tained a decrease of $360,184 in gross and of $238,791

in net. The Pennsylvania Railroad, which is the

largest coal-carrying road in the country, and which

in the months preceding was piling up such enormous

gains, also sustained a decrease on its Eastern lines,

namely , $540 , 1 00 in gross and $96 ,200 in net , though this

was offset by $508,300 gain in gross and $417,700 gain

in net on'the Western lines, where the coal traffic does

not form such a preponderating proportion of the whole.

• It deserves to be mentioned that Soutliern roads

also had a drawback to contend against in a much
smaller cotton movement, the receipts at the Southern

ports in April 1906 having been only 395.426 l)ales,

as against 686,558 bales in April 1905. We need

hardly say that, on the other hand, Southern roads

derived the same advantage as the roads in other

parts of the country from the existence of trade ac-

tivity and trade prosperity. The roads running

through the iron districts were specially favored, of

course, because of the very exceptional activity of the

iron and steel trades.

In April last year earnings were very good, our table

at that time recording $7,386,005 increase in gross,

or 7.07%, and $1,766,018 increase in net earnings, or

5.85%. In fact, the April returns have been continu-

ously favorable year by year for a whole decade, the

only exception in this period having been 1904, when
there was a loss in both gross and net earnings. The
following carries the totals back to 1896.

April
1896
1897
1898
1899
1900
1901
1902
1903
1904
1905
1906

Ja
1896
1897
1898
1S99
1900
1901
1902
1903
1904
1905
1906

Gross Earnings.

Year
Given.

Year Increase or
Preceding. Decrease.

50,608.569
54,751,130
63,443.166
6,S.357.8S4
78,077,472
94.439,377
100,562,300
107,517,310
98.798,874
111,860.721
109,998,401
n.l to Apr
201,819,130,
231.425.S0l!
24.S,904.241
265,5:^8,242
308.941,001
372.454.171
386,032.507
408.133.197
378.234,401
425,017.295
457,709.639

49,766.803
54.704,841
55,427,918
64,888.200
68.313,028
84. .331. 412
91.394.164
94.172.420
100,535.597
104,474.716
104.598.565
i7.30.

190.466.459
234,554.853
2 17. .393, 112
254,634.357
264,684,616
336.559.007
361,929.975
360.998.811
381.897.317
403.702.338
396.741,443

+ 841.766
+ 46.289

+ 8.015.248
+ 3,469,684
+ 9,764.444
+ 10,107.965
+ 9.168.1.36
+ 13.344.890
—1.736.723
+ 7.386.005
+ 5.399.836

+ 11
—3
+ 31
+ 10
+ 44
+ 35
+ 24
+ 4^
—3
+ 21
+ 60

352.671
129,052
511.129
903.885
256.385
895.164

; 102.5,32
134..3S6

; 662. 856
,314,957
,968,196

Net Earnings.

Year
Given.

14.484.626
15,419,768
18.740.860
20,458.833
23,300,034
29,511.141
31.260.129
33,892,999
28.552.275
31.958.503
31,548,660

Year
|
Increase or

Preceding. Decrease.

S
—172,493
+ 445.612

+ 3.045,233
+ 1.339.229
+ 2.S83.224
+ 4.535.945
+ 3.369.010
+ 4.104,169
—2,540,351
+ 1,766,018
+ 1.411.064

14.657,119
14,974,150
15,695.627
19.119.604
20.416.810
24,975,196
27,891,119
29,788,8.30
31,092,626
30,192,485
30,137.596

58.892,
62.323,
70. .303

78.996,
96.220,
120.750,
120.314,
119.980,
97.959,
114.362,
136.945,

179
.362
,6321

134;
0341

54.370,
60.381,
63.467
78.038,
78.829,

3791104.321,
5471114.842,
903 110.661,
318 112.492,
802 107.520,
928,107.002,

i

+ 4.521,934
+ 1.941.770
+ 12.835,951
+ 957.734

+ 17.390,351
+ 16,428.519
+ 5,472.500
+ 9,319.027

—14,533,260
+ 6,842,504
+ 29,943.163

Wofe.—Includes for April 129 roads in 1896; 127 in 1897: 134 in 1898: 124 in 1899:
127 in 1900: 127 in 1901: 120 in 1902: 109 in 1903: 96 in 1904: 96 in 1905 and 91 in
1900. And from Jan. 1 to Apr. 30, 127 roads in 1896: 122 in 1897; 132 in 1898;
122 in 1899: 125 in 1900; 127 in 1901; 117 in 1902; 108 in 1903: 95 in 1904: 96 in 1905,
and 88 in 1906. Neither the Mexican roads nor the coal-mining operations ol the
anthracite coal road.s are included in any of the.se totals.

It follows from the fact of an improvement on the

roads as a whole, in face of the losses on the coal-

carrying roads, that there must have been quite con-

siderable gains on many other classes of roads. In

truth, there are many roads, the same as in other

months, which are distinguished for the amount of

the improvement in their revenues, either in gross

alone or in both gross and net. The Canadian Pacific

heads the list with an increase of $1,261,856 in gross

and an increase of $810,753 in net, and the Baltimore

& Ohio comes next with a gain of $581,999 in gross

and $447,504 in net. The following brings together all

changes on the separate roads for amounts in excess of

$30,000, whether increases or decreases. The de-

creases are quite numerous for the reasons already set

out, and it will be seen that in the case of the gross at

least they come almost without exception from roads

which suffered in larger or smaller degree from the

coal strikes.

PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL.

('anadian Pacific _

.

lialtimore & Ohio
U iiion Pacific
Koctc Island .s.ystem
Soiitliern Railway
.\t(h. Top. & Santa Fe..
Illinois Central
Chic. Mihv. & St. Paul..
Louisyille &. Na.shville..
Clicsapeakc & Ohio
Noifolk & Western ..

Minn. St. Paul &. S. S.M
Mo. Pac. Sy.st. (2 rd.s.).

Deincr & Kio (irande..
Colorado A- Southern...
Grand Trunk Ry. (3 rds.
St. Louis * San Fran...
Atlantic Coast Line
Na.shv Chatt &: St. L...
Mobile <V: Ohio.
Central of Georgia
Wabash
Ciii. N. O. il- Tex. Pac.
Western Maryland
K'an.sas (^ily .Southern .

Chicaffo Great Western
Vazoo & Miss. Valley.

Increases.
$1,261,850

581,999
558,12.'?

610,5.52
506,235
495,420
482,720
481,443
393,970
.332,095
309,922
304,839
291 ,836
244.298
208,904

) 196,119
191,847
161 ,.557

135,560
133,336
114,042
104,118
96,659
89,8.58
88,4.52
74,130
68,660

Bangor & Aroostook
Long Island
Toledo St. L. & We.st..
Minn. & St. Louis
Gulf & Ship Island
Georgia RR
Wisconsin Central . .

West Jersey &S. S... ..

Total (38 rpads).

Philadelphia & Reading.
Lehigli Valley
CeiUral of New Jersey. .

BulTalo Roch. & Pitts
Erie '.

N. Y. Ont. & Western.

.

Northern Central
Hocking Valley .

N. Y. Susq. <t Western.
Wheeling & Lake lOrie _

.

Toledo it Ohio Central..
Pennsylvania (2 roads)

.

Mo. Kansas & Te.xas

Increases.
$53 .204
52,257
48,095
39,578
36.000
35,728
35.256
34,500

.S8,753,828

Decreases.
a;S8.58,613

821 ,8.53

034,908
300. 1 84
299.327
247.537
136,100
62,423
61,1.52
42,386
33 .804

)/3 1,800
30,819

Total (14 roads) $3,620,906

.r These figures aie for the Railroad Coini)any; the Coal & Iron Company
reports a decrease of S3 ,.535,970.

y These (igiires cover the lines directly operated east and west ot Pitt.s-

hiugh and Erie. The gross on Eastern lines decreased $540,100 and the
gross on Western lines increased ?508,300.
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PRINCIPAL CHANGES IN
Increases.

Canadian Pacific 3810,753
Biiltimore & Ohio.
Illinois Ci-iitral

Mo. Pac. Syst. (2 rds.)..
Wal)usli
Rock Island system
Peiinsylvaiiia (2 roads).
Atcli.Toi). & Santa Fe.
ChesapeaKe & Ohio
Minn. St. I'aul &S.S. M.
St. Louis it San Fran
Colorado & Soutliern
Norfollv & Western
Denver & Kio Grande..
Mo. Kansas & Texas
Chic. Milw. &St. Paul..
Western Maryland
Louisville & Nashville..
Nash. Chatt. & St. L..
Yazoo & Miss. Valley..
Toledo St. L. & West..
Mobile & Oliio
Cin. N. O. it Tex. Pac.
Union Pacific

447,504
4.37,474
399,062
323,425
323,307

2/321,500
210,335
185,885
170,103
126,393
123,101
120,301
74,331
70,257
66,198
65,522
60,696
55,748
54,121
45,314
43,916
43,113
42,917

NET EARNINGS IN APRIL.
Increases.

Kansas City Southern.. 842.013
Grand Trunk Ry. (3 rds.) 38,932
Central of Georgia 31,048

Total (31 roads) 84,73i,469

Decreases.
xS880,233

764,865
654,495
2.38,791
207,946
193,467
128,845
75,261
61 ,902
51,314
50,883
48,.54 6
46,178
43,261
39,647

Philadelphia & Reading

.

LcliiRli Valley
Central of New Jersey. .

Huflalo Koch. & Pitts. .

N. Y. Ont. & Western..
Southern Kailway
Atlantic Coast Line
St. Louis Southwestern.
Long Ishmd .

.

Toledo & Ohio Central .

Detroit & Mackinac
HockinK Valley
N. Y. SusQ. & Western.
Erie
Chicago Great Western.

Total (15 roads) $3,485,634

X These figures are for the Railroad Company; the Coal & Iron Company
reports a decrease of $550,198.

y These tisures cover lines directl.v operated east and west of Pitts-

burgh and Erie. The net on Eastern lines decreased $96,200 and the
net on Western lines increased $417,700.

When arranged in groups two groups, namely the

anthracite coal group and the Eastern and Middle

group, have diminished totals, both in the gross and

net. The explanation, of course, is found in the coal

troubles. All the other groups show improved totals

in gross and net alike.

SUMMARY BY GROUPS.

Section or
Group

.

April.
Tr. Lines (S).
Anth.CoaUS).
E.&Mid.(13)
Mid.We.st (12)
Nor.W.& No.

Pacific (12)
So. W. & So.

Pacific (15)
Southern(26).

Total (91).

Mexican (4).

Jan. 1 to Apr.
Tr. Lines (8).
Anth.CoaKS).
E.&Mid.(13).
Mid.West.dl-
NO.W.& No.

Pacific (12)
So. AV. &So.

Pacific (15)
Southern(24).

Total (88).

Mexican (4).

Gross Earnings

.

1906.

31.525.832
0,140,753
4.184,212
7,223,664

18,244,919

22,671,588
20,007,533

109,998,401

4,913,850

30—
133,059,416
32,657,311
17,124.279
30,110.355

68,613,985

93,779,950
82,364,343

457,709,639

19,438,831

1905.

30,975,523
8,764,816
4,431,492
6,815.259

15,411,693

20,648,863
17,550,919

104,598,665

4,412,163

115,768,946
32.194,542
15.474,065
26.308,652

57,520,472

80,140,339
69,334,427

396,741,443

17,332,717

Net Earnings.

1906.

9,606,794
1,122,614
1,004,105
1,730,367

6,483,784

6,541,478
5.059,518

31,548.660

1,837,419

37,183,644
10,579,261
4,448,553
8,850,823

23,991,503

27,890,437
24,001,707

136,945,928

6,544,220

1905.

8,518,694
3,676,331
1,194,334
1,415,711

5,374,296

5,215,899
4.742,331

30,137,596

1,576,671

26.664,332
12,789,484
3,294,9.82
6,185,999

18,885,072

19,180,214
20,002,682

107.002,765

5,481,118

Inc.(+)orDcc.(—).

S ! %
+ 1.088.100112.77
—2,553,717169.46— 190,229'l5.92
+ 314,656 22.23

+ 1,109,488 20.64

+ 1..325.579 25.41
+ 317,187 6.69

+ 1,411,064

+ 260,748

+ 10,519.312
—2,210.223
+ 1,153,571
+ 2,664,824

+ 6,106,431

+ 8,710,223
+ 3,999,025

+ 29,943,163

+ 1,063,102

4.67

16.60

39.45
17.28
36.31
43.08

27.05

45.41
19.99

27.99

19.38

In addition to the roads supplying returns of gross

and net, there are some which furnish exhibits only as

to the gross. In the following we bring together these

roads and add their earnings to the total of the gross

in the foregoing.

ROADS REPORTING GROSS BUT NOT NET.

April.

Reported above (91 roads) .

Ala New Orl & Tex Pac—
New Orl & Northeastern .

Alabama & Vicksburg
Vicks Shreve & Pacific-.

California Nortliwestern
Chicago & North Western

.

Chic St P Minn & Omaha..
Chicago Terminal Transfer.
Clev Cin Cliic & St L

Peoria & Eastern
Detroit Toledo & Ironton..
Great Northern .system
Montana Central

Illinois Southern
Internat'l & Great Northern
Macon & Birmingham
N Y Cent & Hurison River.
Northern Pacific
Sierra Railway
Texas & Pacific
Toronto Ham & Buffalo..

Total (111 roads)
Net increase (6.78%)

1906.

109,998,401

277,816
124,058
121,387
91,744

5,148,018
956,842
135,398

1,816,526
226,401
271,683

3,945,887
227,070
14,006

496,824
10,990

6,687,084
5,005,356

30,748
1,038,152

61,146

136,685,537

1905.

104,598.565

239,196
105,119
109,996
109,922

4,369,794
869,575
128,112

1,614,807
184,846
237,344

3,036,638
211,2.54
19,132

471,918
10,546

6,555,112
4,152,321

29,997
894,078
57,503

128,005,775

Increase.

5,399,836

38,620
18,939
11.391

778,224
87,267
7,286

201,719
41,555
34,339

909,249
15,816

Decrease.

18,178

24,906
444

131,972
8.53,035

751
144,074

3,643

8,703,066
8,679,7()2

5.126

23,304

In this way the final increase for the month is

brought up to $8,679,762 or 6.78%, the total of the

gross for April 1906 at $136,685,537 comparing with

$128,005,775 for April 1905. Last year in this month
our final compilation made up in the same way re-

corded $9,358,551 gain, or 7.35%.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.'S.

—The public sales of bank .stocks this week aggregate 91

shares, of which 82 shares were sold at the Stock Exchange
and 9 shares at auction. The transactions in trust company
stock were limited to the sale at auction of 5 shares of stock

of the New York Life Insurance & Trust Co. at 10261^.

Shares. BANKS—-Vcw York. Low. High. Close

5 Chemical National Bank.. 4187 4187 4187
x62 Commerce. Nat. Blc. of... 183 185 184"^ June

4 Manhattan Co.. Bk. of tiie 300H 300}^ 300J^ Feb.

a:20 N. Y. Nat Exchange Bk. 200 200 200 June

Last previous sale..

Nov. 1905— 4371

1906— 185

1905— 336
1905— 201 J^

TRUST COMPANY—iVeto York.

5 N.Y. Life Ins.A Trust Co.l026M 1026V$ 10261^ Apr. 1906— 1030

X Sold at the Stock Exchange.

— B}^ a vote of 125 to 70 the House of Representatives on
Friday the 15th concurred in the Senate amendment to House
Bill 8973, regulating the extent to which national banks

may loan. Under this bill the banks are permitted to loan

to 10% of capital and surplus combined, instead of to 10%
of capital alone, the total amount to be loaned to a firm or

individual not to exceed 30%. The bill as pa.s.sed by the

House specified that the amount loaned should not exceed

20% of the capital stock; the Senate, however, amended
the bill, changing the amount to 30%, and this has been con-

curred in by the House.

—The directors of the Irving National Bank of this city,

at a meeting held on the 19th inst., declared an extra divi-

dend of 1% to the shareholders, in addition to the regular

semi-annual dividend of 4%, payable July 2 1906. The in-

stitution reports steadily increasing business, and, having

enjoyed an unusually prosperous six months, the directors

felt justified in declaring the extra disbursement.

—George O. Gordon, agent at New York of the London &
River Plate Bank, died on the 16th inst.

—The Mechanics' National Bank, 33 "VYall "Street, has

declared the customary semi-annual dividend of 5%, pay-

able on and after July 2 1906.

—The Merchants' National Bank of this city (founded

1803) has just declared its 206th consecutive semi-annual

dividend of 33^%. It is worth noting, too, that the insti-

tution is distributing its statement printed on paper which

was manufactured in England nearly 100 years ago for

the Merchants' Bank, founded in 1803. The paper was
originally intended for bank bills and was recently found in

an unbroken package bearing the mill's seal. The Mer-

chants' Bank entered the national system in 1865, and is

one of the oldest banking institutions in the United States.

The capital is now $2,000,000, surplus and profits $1,504,-

598 and deposits $18,615,599. Robert M. Gallaway is

President, E. A. Brinckerhoff Vice-President and Z. S.

Freeman Cashier.

—William Brock Shoemaker, a member of the Stock Ex-
change house of Shoemaker & Bates, died on Thursday
night as a result of injuries received while leaving the ele-

vator in the Blair Building, where the firm has its office.

Mr. Shoemaker was in his twenty-fourth 3^ear, having been
born in 1883. He was a son of Henry F. Shoemaker, who
is prominent in financial circles in New York and who
was for many years Chairman of the C. H. & D. Rail-

road.

—The quarterly dividend declared this week by the Han-
over National Bank of New York has been increased to 4%,
payable July 2. This is at the rate of 16% per annum, as

against 11% paid in 1905 and 10% paid previously.

—The fifth annual convention of the National Association

of Supervisors of State Banks will be held at the Plankinton

House, Milwaukee, next week on the 26th, 27th and 2Sth

inst. The addresses to be delivered include the following:

"Observations of an ex-Examiner," by W. A. Heath, Vice-

President of the Hibernian Banking Association, Chicago;

"Banking Publicity," by J. H. Puelicher, Cashier of the

Marshall & Ilsley Bank, Milwaukee; "The Mutual Savings

Bank," by E. F. Hansen, Secretary and Treasurer of the

Beloit Savings Bank of Beloit, Wis.; "Personal Element in

Bank Examination and Supervision," by S. T. Johnson,

Vice-President of the Minnesota National Bank of Minneapo-

lis; "Trust Companies in Pennsylvania," by John W. Morri-

son, Deputy Commissioner of Banking, Harrisburg; "Bank
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Examination," by Richard M. Scammon, Commissioner,

Concord, N. H., and "The Connecticut State Law Govern-

ing Investments," by George F. Kendall, Commissioner,

Hartford, Conn. In addition to the foregoing, J. W. P.

Lombard, President of the National Exchange Bank of Mil-

waukee, and Warren D. Tarrant, Judge of the Circuit Court

at Milwaukee, will also address the meeting. The officers of

the association are President, Marcus C. Bergh, Madison,

Wis.; Vice-Presidents, Warren E. Locke, Boston; Richard

M. Scammon, Concord, N. H.; David O. Watkins, Wood-
bury, N. J., and Secretary and Treasurer, Charles W. Moore,

Port Huron, Mich.

—The Chase National Bank of this city has declared a semi-

annual dividend of 10%, payable July 2. Only 6% was

paid in July 1904, January and July 1905 and January 1906,

though in January and July 1903 and January 1904 the

payment was the same as now declared, namely 10%.

—The Bowling Green Trust Co. of this city has declared

a semi-annual dividend of 10%, payable July 15. This is

on the capital of $1,000,000, as reduced from $2,500,000 on

June 13. The dividend paid last January was 4%, and

previous payments 3% semi-annually.

—A semi-annual dividend of 11% was declared this week

by the Bank of America of this city, payable July 2. This

is an increase from 10% paid semi-annually since July 1903.

—The Yorkville Bank of this city has increased its divi-

dend rate from 10% to 12% per annum by the declaration of

a semi-annual dividend of 6%, payable July 2.

—The Lincoln Trust Company of this city contemplates

the issuance of additional stock, making its capital $1,000,-

000, or double the present amount. The company, whose
main office is at 208 Fifth Avenue, opened a branch in April

at Broadway and Lispenard Street, and is completing ar-

rangements for the opening of an uptown branch at 72d

Street and Broadway.

—Charles P. Marsden has been appointed Cashier of the

Yonkers (N. Y.) Savings Bank to succeed the late Raffaelle

Cobb. Mr. Marsden, who has recently been Auditor of the

bank, became Secretary of the Westchester Trust Company
of Yonkers at the time of its organization, resigning a few

years after to enter the Savings Bank as Auditor. On Jan. 1

the latter showed $5,200,033 due depositors and total assets

of $5,518,500.

—An application to organize the Peekskill National Bank
of Peekskill, N. Y., with $100,000 capital, has been approved.

James W. Husted, Anthony A. Lisman, George F. Secor,

John S. Baker and Edwin B. Lent are interested in the

movement

.

—The New York State National Bank of Albany, N. Y.,

plans to increase its capital from $250,000 to $500,000, and
the proposition will be submitted for ratification by the

stockholders on July 10. The additional stock, 2,500

shares, will be offered to the bank's shareholders of record

July 9 at $200 per $100 share, and the $250,000 premium
will be added to .surplus, making it equal to the new capital

of $500,000. The stock is to be issued on August 1. The
bank has deposits of about $13,000,000.

—The resignation of Jacob Agne, President of the Citi-

zens' Trust Company of Utica, N. Y., tendered because of

his desire to give his attention to other business interests,

was accepted by the directors on the 14th inst. William

1. Taber, a director and Second Vice-President of the com-
pany, and at present the Cashier of the Herkimer (N. Y.)

National Bank, has been elected to succeed Mr. Agne, and
will enter upon his new duties on July 1. Herman I. John-

son is Mr. Taber's successor as Second Vice-President of

the company, Elon G. Brown continuing as First Vice-Presi-

dent.

—The directors of the Citizens' National Bank of Woon-
socket, R. I., have elected Jefferson Aldrich to the presi-

dency to succeed the late Edgar K. Ray. Joseph G. Ray, son

of the late President, has been chosen to replace Mr. Aldrich

as Vice-President.

—The stockholders of the City Trust Company of Boston
ratified on Tuesday, the 19th inst, the proposition to in

crease the capital from $1,000,000 to $1,500,000, the new
stock to be issued on account of its recent acquisitions.

As reported last week the institution has acquired and

liquidated the Mercantile Trust Company of Boston, and
has also secured control of the Winthrop National Bank of

that city. Of the 5,000 shares which the City Trust is to

put out (par $100), 1,500 will go to the Winthrop National

Bank (capital $300,000) in exchange for stock in that in-

stitution; 1,750 shares will be exchanged for 3,500 shares

of stock of the Mercantile Trust (capital $500,000); 1,000

shares will be offered to the stockholders of the City Trust
Company in proportion to their present holdings, and the

remaining 750 shares will be disposed of by cash sale at not

less than $350 per share. Control of the Beacon Trust
Company, which had some weeks ago been purchased by the

Mercantile Trust Company, has, through the liquidation of

the latter, passed to the City Trust Company.

^Secretary Charles A. Ruggles of the Massachusetts
Bankers' Association was able to report, at the second annual
convention of the association this week in Boston, a total

membership of 204, made up of 124 national banks, 52

savings banks and 28 trust companies. An address on "The
People's Money—Shall the Government Hoard It?" by
Alfred H. Curtis, President of the National Bank of North
America, of New York, proved of much interest, and the

remarks of Pierre Jay, the new Massachusetts Savings Bank
Commissioner, were also a prominent feature of the pro-

gram. A resolution was adopted favoring the appointment
by the American Bankers' Association of a committee to

urge legislation by Congress to provide for uniform bills of

lading; another resolution adopted authorizes the executive

committee of the State Association to bring before the

national body a plan whereby it is proposed to have all

clearing house cities accorded a special numerical designa-

tion, so that a bank in any city might be referred to at any
time by a brief combination of figures. The President of

the association for the ensuing year is Francis B. Sears,

Vice-President of the National Shawmut Bank of Boston.

—James B. Drake, who last month became President of

the Bath Trust Company of Bath, Maine, died on the 19th

inst. at the age of sixty-five years. Mr. Drake's election

to the presidency followed the purchase of its control by
Charles W. Morse.

—Through the death of F. A. Stier, Cashier of the Lincoln

National Bank of Washington, D. C, Albert S. Gatlcy,

Assistant Cashier, has advanced to the cashiership. W.
McK. Stowell becomes Assistant Cashier.

—The Tradesmen's Trust Company of Philadelphia opened
for business on Tuesday in its new banking house at Juniper

and Chestnut streets. The building is tvv'o stories in height,

with the main banking room on the ground floor, and is

fully equipped with every facility needed in the conduct of

modern banking. Private inspection of the quarters was
accorded the company's friends and patrons on Monday.

At the annual meeting of the directors this week, Peter

Boyd was regularly elected President of the 'rradesmen's

Trust Company of Philadelphia. Mr. Boyd had been
chosen Acting President in April, to fill the vacancy occa-

sioned by the death of Samuel H. Ashbridge. L. B. Harvey
has been elected Secretary and L. K. Brooks continues as

Treasurer.

—The directors of the Merchants' Trust Company of

Philadeli^hia have elected Edward S. Sayres First Vice-

President to succeed John F. Lewis, resigned. Mr. Lewis
continues as a director of the company.

—John H. Mason, lately Treasurer of the Commercial
Trust Company of Philadelphia, was this week elected Vice-

President and Treasurer of the institution.

—Edward M. Malpass, Cashier of the Centennial National

Bank of Philadelpiiia, has been elected to the additional

oflSice of Vice-President, and has also been elected a director

of the institution.

—Alexander Murdoch and A. N. Voeghtly have recently

been elected respectively Assistant Secretary and Assistant

Treasurer of the Pittsburgh Bank for Savings at Pittsburgh.

—A second dividend of 20% has been declared in favor

of the depositors of the Canton State Bank of Canton, Ohio.

A similar amount was paid last December. The bank
suspended in May of hxst year.

—The National Bank of Toledo, at Toledo. Ohio, will

begin the operation of a saving department on July 1. The
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bank is said to be the first local institution organized under

the national laws to make the departure.

—At a directors' meeting on the 13th inst. Frank D.

Stalnaker was elected President of the Capital National Bank

of Indianapolis to succeed the late Frank L. Powell. Jolin J.

Appel and E. I. Fisher were elected additional Vice-Presi-

dents of the bank to fill two newly created offices. In a

recent issue of the Indianapolis News it is stated that a

syndicate of local merchants, together with Daniel G. Reid

Chairman of the Board of the Chicago Rock Island & Pacific

Rj'., controls a majority of the bank's stock through the

purchase of the Powell holdings. The purchase, it is under-

stood, was effected through Meyer & Kiser of Indianapolis.

—As a result of the sale of securities of the Calumet Elec-

tric Street Ry., the receiver of the National Bank of Illinois,

at Chicago, is preparing to send out final dividend checks

of 283^% to the bank's depositors, making total dividends

of 103%.

—The directors of the Colonial Trust & Savings Bank of

Chicago have declared the regular quarterly dividend of 2%
and an extra dividend of }4%, payable July 2 to stock-

holders of record June 27.

—The stockholders of the Jackson Trust & Savings Bank

of Chicago, at their annual meeting this week, unanimously

accepted a proposition, presented by Joy Morton, for the

reorganization of the institution under the name of the

Railway Exchange Bank. According to the arrangement

proposed, the Decker interests, who were understood to be

the principal stockholders in the bank, will retire, and the

officers and directors of the institution thus far decided upon

will be: President, George Merryweather; Vice-President,

Joy Morton; Assistant Cashier, A. M. Rode; directors, Joy

Morton, D. H. Burnham, B. F. De Muth, L. T. Dickason,

George Merryweather, Elmer H. Adams, W. H. Morrison,

Daniel Peterkin and W. L. Greg.son. The Jackson Trust &
Savings Bank, from which William H. Eagan resigned as

President in February, after the Bank of America and Creel-

man failures, has a capital of $250,000; its successor, the

Railway Exchange Bank, which is expected to begin busi-

ness July 2, is to have a capital of $350,000. Since Mr.

Eagan 's resignation the bank has been without a President.

—The Marshall & Ilsley Bank of Milwaukee, Wis., which

increased its capital the present year from $300,000 to

$500,000, has opened a branch on National Avenue near

Grove Street. G. A. Reuss is Manager of the new office.

—Leonard E. Harbach has been elected Vice-President of

the Century Savings Bank of Des Moines, Iowa, to fill the

vacancy due to the death of Edwin R. Clapp.

—The Executive Council of the Nebraska Bankers' Asso-

ciation at a meeting in Omaha on the 13th inst. accepted the

invitation of the Omaha bankers to hold the 1906 convention

in that city. The dates were fixed for November 14 and 15.

William B. Hughes, Manager of the Omaha Clearing House,

is Secretary of the State Association.

—Benjamin Schnierle, who has been Cashier of the

Wyandotte State Bank of Kansas City, Kansas, has been

elected Vice-President and Managing Oflficer. J. E. Wher-
rell succeeds to the cashiership, T. J. Barker Jr. becoming

Assistant Cashier.

—A special meeting of the stockholders of the Title Guar-

anty Trust Company of St. Louis will be held on July 18 for

the purpose of voting upon a proposition to enlarge its

powers. While it is the intention to amend the articles

of association so as to permit of the transaction of a regular

trust company business, it is stated that it is not the purpose

to actively enter the trust company field; the company will,

however, under its broadened charter, be able to perform

certain functions not now permitted, and which are closely

allied with its title guaranty business.

—The Virginia Bankers' Association at its recent conven-

tion at Old Point Comfort appointed a committee of five to

draft a proposed bill creating the office of State Bank Exam-
iner, and regulating State Banks. The new President of the

association is A. B. Schwarzkopf, Cashier of the Norfolk

National Bank of Norfolk, Va.

—The Norfolk National Bank of Norfolk, Va., which is to

increase its capital from $400,000 to $1,000,000, has called a

meeting of its stockholders on July 26 to vote on the propo-

sition. The stockholders will also act in the matter of

clianging the articles of association, so as to provide for a

board of not more than twenty-five, instead of twenty as at

present.

—The Georgia Bankers' Association, which met jointly

with the Florida Bankers' Association on the 11th and 12th

inst., has, through its ex-President, Joseph T. Orme, named
a committee of fifteen to go to Washington for the purpo.se

of endeavoring to secure the establishment of a Sub-Treasury

in Georgia. Both Atlanta and Savannah have been men-
tioned as the location, but the efforts of the committee will

be directed toward bringing the Sub-Treasury within the

State, without regard to the selection of the city. The re-

marks of United States Treasurer Charles H. Treat before

the joint session claimed considerable attention. Following

an address on "Bills of Lading," by R. E. L. Marshall of

Baltimore, a resolution was adopted urging the Georgia and

Florida representatives in Congress to use every effort to

obtain the passage of the pending bill providing for a uniform

bill of lading. President Orme of the Georgia bankers (and

Cashier of the Lowry National Bank of Atlanta), recom-

mended in his address the enactment of a law providing

for a State Banking Department. L. P. Hillyer, Vice-

President and Cashier of the American National Bank of

Macon, has been re-elected Secretary of the Georgia Bankers.

George R. De Saussure, Cashier of the National Bank of

Jacksonville, has again been chosen Secretary and Treasurer

of the Florida Bankers.

—A movement to establish a new banking institution in

Macon, Ga. , under the name of the Fourth National Bank, has

been started, an application for its organization having been

approved by the Comptroller of the Currency on the 8th inst.

The proposed bank will have offices in the Jacques Building.

The capital will be a ciuarter of a million dollars. The pro-

jectors are W. M. Lewis of Montezuma, Ga.; M. P. Hall, S. R.

Jacques, J. F. Lewis and Charles B. Lewis.

—At the meeting held on the 7th inst the stockholders

of the Fourth National Bank of Montgomer}^ Ala., unani-

mously ratified the proposition—mentioned in the "Chron-

icle" of May 12—to increase the capital from $300,000 to

$500,000 and the circulation from $1.50,000 to $500,000.

The new stock is to be sold at 150, one-half to present share-

holders and half to new parties whose influence and connec-

tion with the bank are desired. The rapidly increasing de-

posits of this bank, from $400,000 in April 1904 to more than

$1,000,000 in April 1906 show the warrant for larger capi-

tal and facilities.

—The Texas Savings Bank of Houston, incorporated under

the State banking law on May 12, commenced business on

the 2nd inst. The capital is $30,000, fully paid, in shares

of $100. The officers are O. S. Cummings, President;

Jno. G. Tod and E. R. Johnson, Vice-Presidents; E. M.

Parrish, Cashier, and O. K. Caldwell. Assistant Cashier.

The institution engages in a commercial and savings bank

business.

—The stockholders of the Mercantile Trust Company of

San Francisco held their seventh annual meeting on the 13th

inst. The reports presented indicated that the institution

enjoyed a prosperous year. The net earnings for the twelve

months, after the payment of all expenses and taxes,

amounted to $165,687; during the year two dividends, aggre-

gating $60,000 (declared in September 1905 and March

1906). were paid on the capital of $1,000,000. The net

surplus and profit and loss account of the corporation is now
(May 31 1906) $699,886, and the deposits amount to $10,-

873,679. As noted heretofore the company's banking house

and vaults suffered no damage whatever from the earth-

quake of April 18, and the damage by fire was not serious.

The bank ofl^ce re-opened one week after the earthquake

—

on April 25. The following board of directors has been

elected for the ensuing year: William Babcock, Wakefield

Baker, H. C. Breeden, Warren D. Clark, W. F. Detert, F. G.

Drum. C. E. Green, W. G. Irwin, D. O. Mills, E. S. Pills-

bury, N. D. Rideout, R. D. Robbins, Henry T. Scott, Claus

Spreckels and Frederick W. Zeile. The officers are N. D.

Rideout, President; Henry T. Scott and William G. Irwin,.

Vice-Presidents; John D. McKee, Cashier and Secretary;

W. F. Berry, Assistant Cashier; O. Ellinghouse, Assistant,

Secretary, and A. H. Winn, Trust Officer.
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[From our own Correspondent.]

London, Saturday, June 9 1906.

The stock markets continue as stagnant as ever. This

week, indeed, there has been further weakness inasmuch

as there has been a very sharp fall in South African gold

shares, and particularly in Rhodesian shares. The Com-

mission sent out by the British Government to the Transvaal

to report on the political situation has failed in what is under-

stood to have been its principal object, namely, to bring

about some kind of agreement between the British and the

Boers with regard to the new franchise which is to be included

in the coming new Constitution. Sir Percy Fitzpatrick has

recently stated in a public speech that the Boers were too

exacting and that all their efforts were to secure a majority

in the Legislature. The Commission has left the Transvaal

and is now in the Orange River Colony. But there is no diffi-

culty with regard to the Orange River Colony. The real

problem is in the Transvaal. It is feared from this, either

that the Home Government will yield to the demands of the

Boers or else that there will be a material delay in working

out the new Constitution, which would mean prolonged un-

certainty with regard to labor in the Transvaal. Therefore,

there has been heavy selling during the week , and this has led

to a fear that the long depression in South Africa has really

embarrassed powerful interests out there, and that conse-

quently, the present selling may lead to further troubles.

The decline in the South African market has added to the

disinclination to engage in new business. The unsatis-

factory news from London and New York has depressed also

the Continental markets. In Paris there is almost as little

speculative business as in London. But there is a good deal

of investment. The new Pennsylvania bonds have now
been completely placed in Paris, and French investors are

buying in London very considerable amounts of the bonds of

other American railroad companies. The best informed in

Paris are of opinion that the buying of American bonds will

go on—will, indeed, become larger as time passes. The new

French Finance Minister has lately called such emphatic at-

tention to the large deficit in the budget that the public has

become uneasy about it and everybody is now agreed that

the proposed income tax will be passed. It is not believed,

however, that the income tax will cover the deficit. There-

fore , it is feared that there mvist be either further heavy taxa-

tion or else large borrowing year after year to cover the

deficit, for the new Parliament seems to be determined to

carry a bill for old age pensions, and that will add very

largely to the French expenditure. With this prospect in

view, and with the fear that the income tax will be both

vexatious and inquisitorial, the disinclination to invest a

home which has been marked for some time past has be-

come still more evident. People, in fact, are preparing to

escape the income tax as fa as possible by investing the

money in foreign securities. And as at the present time

good American bonds can be l)ought to yield from about

3M% to 414%, they are growing in favor with the French

investor and will probably continue in favor until the yield

becomes much smaller than at present.

In Berlin speculative business is as inactive as in London

and Paris, where first-class securities are falling, partly be-

cause of the very large creations of such securities of late,

and partly because of the dearness of money. Trade, on

the other hand, is exceedingly active and .seems likely to

continue active, at all events, during the remainder of the

present year. Banking, insurance, and industrial securities

of all kinds are doing exceedingly well and other securities

are in good demand.
Money is somewhat cheaper this week, tliough it is not

likely to become actually cheap for a considerable time yet.

Trade is exceedingly good, and the manufacturing districts

are drawing heavily upon London for money. Moreover,

the Bank of England is very much less strong than it was

twelve months ago, and as the impression is very general

that there will be a strong demand for gold on the part of

several over-sea countries in the autumn, there is a desire

on the part of the directors to strengthen their reserve now.

Happily, the foreign demand for gold is very .slight, and,

therefore, the Bank is .securing most of the gold that offers in

the open market. Still, owing to the great activity of trade,

the outflow of both coin and notes to the interior is con-

siderable. There ought to be now, no doubt, a return of

gold from both Scotland and Ireland. But, on the other

hand, the holiday season will soon begin and that will lead

to a further outflow of both coin and bank notes. The
Bank, therefore, can only permanently strengthen itself by
securing the gold that offers in the open market, and the

directors of the bank are keeping their control over the open

market so as to insure strengthening their reserve. As the

open market has borrowed largely from the Bank, it seems

that it will be subject to the Bank's control for a considerable

time yet.

The India Council offered for tender on Wednesday 40 lacs

of drafts, and the applications exceeded 388 lacs at prices

ranging from Is. 3 31-32d. to Is. 4d. per rupee. Applicants

for bills at Is. 4d. per rupee were allotted about 32% of the

amounts applied for.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with the last four years:

1906. 1905. 1904. 1903. 1902.
Juried. June 7

.

Junes. June 10. June 11.
£ £ £ £ £

Circulation 28,990,150 29,,369,510 28,331,875 28,934,660 29,312.110
Public deposits 8,577.988 12,519,088 7,584.282 7,325.458 10,909.291
Other deposits 44.584,481 41,6.30,142 39,178,735 40,890,446 38,447,276
Governmt securities 15,977,133 16,171,319 16,687,800 14.973,219 14,293,385
Other securities 32.041,172 28,453,260 24.374.720 25.422,185 27,190,624
Reserve notes&coin 23,025,221 27.,327,134 23,500,199 25,648,175 25,784,710
Coin&bull.,bothdep 33,565,371 38,273,644 33,282,074 36,407.835 37,311,820
Prop, reserve to lia-

bilities p. c. 43M 505i oQH 53 1-16 52
Bank rate p. c. 4 2}^ 3 3!4 3
Consols. ..-2}'^ p. c. 89!'sxd 90 7-16 90 7-16 90M 96U
Silver 30 9-16d. 26J^d. 25J4d. 24Hd. 24 1-16d.
Clear.-housereturns267.679.000 226,581.000 189.483,000 177,090,000 166,605,000

The rates for money have been as follows:

Junes. Junel. May 25. May 18.
Bank of England rate 4 4 4 4
Open Market rates—
Bank bills—3 months 3^@3 7-16 3)4 3Vi 3 7-16

—4 months 3%@3'A 3 7-16 3 7-16 3 7-16
—6 months 35^@3!^ 3% 3% 3%@3 7-16

Trade bills—3 months 3%@3ya 3H®i 314 3J^@4
—4 months 3M@3% 3M@4 3Vs 3J^@4

Interest allowed for deposits—
By joint-stock b.anks 2H 2^2 2)4 2H
By discount houses:

Atcall 3 3 3 3
7 to 14 days 3H 3X 3H 3K

The Bank rates of discount and open market rates at the

chief Continental cities have been as follows:

June 9. June 2. May 26. May 19.
Rates of Bank Open Bank Open Bank Open Bank Open

Interest at— Rate. Market. Rale. Market. Rate. Market. Rale. Market.
Paris 3 2'A 3 2!/2 3 2H 3 2^
Berlin 4H 3H 4H 3^ 4H 314 5 3>A
Hamburg 4J^ 3A 4H 3»A 4K 3H 5 3A
Frankfort 4H 3 9-16 4H 3}A 4M 3 7-16 5 3 9-16
Amsterdam 4H 3^ 4H 3M 4H 3M 4)4 354
Brussels 3J4 3% 3H 3H 3K 3H 3H 3K
Vienna 4 3J^ 4H 314 4>A 4 1-16 4H 4
St . Petersburg /J^ nom. 7J4 nom. 7M nom. 714 nom.
Madrid 4H 4 4H 4 4\4 4 4i4 4
Copenhagen 5 4H 5 4!^ 5 4^^ 5 4)^

Messrs. Pixley & Abcll write as follows under date of

June 7:

GOLD.'—There is again no competition for gold and the Bank has secured all this
week's arrivals, amounting to £250,000. The sovereigns expected from Egypt
(£200,000) have also arrived. The addition to the stock on the week is £896.000.
Next week £400,000 is expected from South Africa. Arrivals—Cape, £193,000;
West Indies, £30,000; total, £223.000. Shipments—Bombay, £36,000; Calcutta-
£15,000; Malta, £ 15,000; total, £6(>.()00.

SILVER.—There has been a sharp reaction in silver. The selling is chiefly due
to speculators trying to secure prolits, and, with only a limited inquiry, the price
has fallen to 29'Hd. for cash, at which the m.arket closes steady, and with a slightly
better tendency. Forward is '«<!. \inder cash. India quotes Rs. 77J-s per 100 To-
lahs. Arrivals—New York, £3t;9,()00; West Indies, £35,000; Straits, £4.000; total.
£408,000. Shipments—Bombay, £96,000; Calcutta, £196,000; total. £292.000.

MEXICAN DOLL.A.RS.—There is no business to report in these coins. Arrivals

—

New York, £30,000. Shipments—Bombay, £120,000; Calcutta, £219,000; total
£339,000.

The quotations for bullion are reported as follows:

GOLD. Junel. May 31.] SILVER. Junel. MaySl.
London Standard . s. d. s. d. |

London Standard . d. d.
Bar gold, fine oz 77 9 77 9

j
Bar silver, line, oz 29^8 31H

U. S. gold coin, oz 70 4 76 4 1
" 2 mo. delivery. oz.29V£. 30?4

German gold coin, oz.. 76 4 76 4 Cake silver, oz 32>i 335^
French gold coin, oz 76 4 76 4 Mexican dollars nom. nom.
.Japanese yen. oz 76 4 76 4

|

The following shows the imports of cereal produce into

the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.
Forty weeks. 190,5-06. 1904-05. 1903-04. 1902-03.

Imports of wheat, cwt 66.2.30.890 78,819.000 69.162.:«6 61.610.202
Barley 17,693,100 18,385.000 26.7,53.026 21,416.;?00
Oata... 10.681.200 11.148.700 11.964.894 11.499.273
Peas 1.328.205 1.668.013 1 .,S.S6,200 1,.')69,923

Beans. .536,140 I.2,S3.000 1.771.168 1.267.994
Indlancorn 34.013.700 32.512„S00 37.298.967 30.402.414
Flour 11.420.700 8.955.320 10.317.343 14.931,828

Supplies available for consumption (exclusive of stock

on September 1 :)

190.5-06. 1904-05. 190.3-04. 1902-03.
Wheat hnported , cwt 06,2:10.890 78.819.000 ()9.1(>2.;«6 61,610.202
Import«offlour . 11.420.700 8.955,320 16.317.343 14.93I.,828
.Sales of home-grown 26,702.826 12.,S98.123 15.4,50..577 20.,507.415

Total 104.354.416 100.672.443 100.930,2.56 97.049.445
Average price of wheat, week 308. 4d. 31s. 3d. 20s. lOd. 278. 6d.
Average price, season 2.8R. ,5d. 308. .5d. 278. 2d. 253. 9d.

The following shows the (luniitities of wheat, flour and
maize afloat to the United Kingdom:
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ThU week. Last week. 1904-05. I'J0:{-04.1
Wheat qrs. 3.590.000 3,808,000 2,850,000 4,lli(l.000
Flour, cquar to qrs. 190,000 177,000 125,000 175.000
Maize qrs. 1,090,000 925,000 805.000 035.000

The Briti.sh imports .since Jan. 1 have been as follows:

1900. 1905. Dll/erence.
Imports. £ £ £ Per CI.

January 53,475.830 47,766.460 +5.709 370 +12.0
February 47.528.835 42.844.937 +4.683. HU8 +10.9
March 53,270,587 48,983.312 +4,287,275 +8.8
April 47,054,231 43,282.826 +3,771.405 +8.7
May 61.430.457 46.8,32,967 +4,597.490 +9.8

Five months 252,684,687 229,595,284 +23,089,403 +10.0

The exports since Jan. 1 have been as follows:

1900. 1905. Dillerence.
Exports. £ £ £ Per CI.

January .30.774.811 24.989.777 +5.785.034 +23.2
February 28,781,123 25,209,063 +3,512.000 +13.9
March 31.651.162 28,070,823 +3,580.339 +12.8
April 27,032,306 24.1,38,468 +2.893,838 +12.0
May 31,729,927 27,252,093 +4,477.234 +16.5

FlvemonthB 149.959.329 129,720,824 +20,238,505 +15.6

The re-exports of foreign and colonial produce since Jan. 1

show the following contrast:

1906. 1905. Dijlerence.
Re-exports. £ £ £ Per CI.

January. _ 7.445.855 6.113,887 +1.331,968 +21.8
February 7,995,860 7,619,723 +376,137 +4.8
March _ _ 7,276,397 6,812,209 +464,188 +6.9
April 7,332.086 6,303,877 +1,028.209 +16.3
May __ 7,116,655 6,805,433 +311,222 +4.5

Fivemonths _ 37,166,853 33,655,129 +3,511.724 +10.4
Note.—The aggregate figures are official. They indicate that slight adjustments

khave been made in the monthly returns as Issued.

' English Financial Markets—Per Cable .

The daily closing quotations for securities, &c., at London
as reported by cable have been as follows the past week:

London,
Weekending June 22. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver,peroz d. 30H 30M 30 5-16 30 5-16 30 5-16 30 3-16
Consols, new, 2^% 88 7-16 88 7-16 88 7-16 88 11-16 88 11-16 88 5-16

ror.account 88 9-16 88 9-16 88 9-16 88M 8854 88?^
French Rentes (in. Par.)-. fr.a-97. 45 97.25 97.22H 97.15 97.35 97.32M
6 Anaconda Mining Co 13H 12% V2H 13 13 12>«
Atchison Topeka& Santa Fe. 91 Ji 91i4 92 92H 93 91k

Preferred 106 103 J^ 106}^ 106 106^ 106
Baltimore & Ohio 117 lUH 1195^ 121 123 121

Preferred 963^ 96H 96 96 96"^ 96
Canadian Pacific 164M 1645^ 164J^ 165J4 166J^ 166
Chesapeake & Ohio 59M 5H'A 58^ 60 61

H

60}^
Chicago Great Western 19 18)^ 19 18 18H 18
Chicago Milw. & St. Paul ...18434 183 182)^ 184)4 185H 183
Denver & Rio Grande, com.. 40 45)4 455^ 45)i 463^ 45

Preferred 91 91 90H 91 91 9134
Erie, common 45 443€ 443i 455i 4534 44

First preferred 80M 81 80J4 81 813^ 813i
Second preferred 71 7034 70 7034 72)4 72 Zl

Illinois Central 1,S334 18234 182 18234 185 184
Louisville & Nashville 151 150 15034 15134 15234 15o
Mexican Central 2334 23 23 2234 2334 23
Missouri Kans. & Tex., com. 3534 35 35 35 3534 35

Preferred 7034 09 6934 6934 7034 7034
National RR. of Mexico 3934 3834 38 3834 3834 3834
N. Y. Central & Hud. River. 143 142 14034 14134 142 141
N. Y. Ontario & Western... 5034 50 50'4 bOVs 52 50^
Norfolk & Western, common 903i H9% 893< 9134 923^ 9134

Preferred 95 95 95 9434 95 94)4
Northern Pacific 210 20834 212 21034
o Pennsylvania 6834 68 67?i 6834 6854 673f
a Reading Co 68J4 06% 68 6934 693i 07)4
a First preferred 4734 4734 4634 4734 4734 48
o Second preferred 4934 49)4 49 49 4834 4934

Rock Island Co 25 25 25'4 . 25
Southern Pacific 66% 06 3i 60)4 67)4 70^4 6934
Southern Ry., common 3834 3754 37?4 38 3834 37?4

Preferred 102 102 102)4 102 102)4 102
Union Pacific, common 152% lb\% 1513s 15334 15434 151%

Preferred ...97 97 98 9734 98 97)4
U. S. Steel, common 40 39)4 39% 40)4 39% 3754

Preferred 108 107% 107)4 108 10734 107
Wabash 21 20 20)4 20)4 2054 20

Preferred 4834 4734 4734 4734 48 47
Debenture B's. 8634 8634 8634 8534 8634 8634

a Price per share. 6 £ sterling, i Ex-interest.

TREASURY CURRENCY HOLDINGS.—The following

compilation, based on official Government statements, indi-

cates the currency holdings of the Treasury on the first of

April, May and June 1906. Statement for corresponding

dates in previous year will be found in our issue of June 10

1905, page 2379.
TREASURY NET HOLDINGS.

April 1 1906. May 1 1900. June 1 1906
Holdings in Sub-Treasuries— $ $ $

Net gold coin and bullion 284.378.284 260,229,778 209.690,707
Net silver coin and bullion 15.285.084 14,075.988 14,110.056
Net U.S. Treasury notes 25,905 20,961 26,782
Net legal-tender notes 9,156,935 9,550,695 11,128,123
Net national bank notes 13,589,751 11,880,323 13,869,358
Net fractional silver _ 7,274,243 7,425,109 7,045,873
Minor coin, &c 886,396 803,907 796,046

Totalcash in Sub-Treasuries -.d,330,596,598 rf303,980,761 d316,073,545
Less gold reserve fund 150,000,000 150,000,000 150,000,000

Cash balance in Sub-Treasuries 180.596,598 163,986,761 160,073,545
Cash in national banks 70.350,723 102,918.772 92,534.755

Cash in Philippine Islands 4,921,755 3,713,519 4,318,437

Net cash in banks. Sub-Treasuries... 201,809 ,070 260,019,052 203,526.737
Deduct current liabilities. a 102,009.754 103,492,827 103,141,361

Available cash balance 159,859,322 157,126.225 160,385,376

a "Chiefly disbursing officers' balances."
d Includes $1,657,511 silver bullion and $796,046 minor coin, &c., not included

in statement "Stock of Money."

kitocka.

4 Bk. of tlie Manh'n Co. 300 J^
5 Utica Clien. & Susq.

Valley KK., Kuar.. 160
2 Unitt-d N. J. llR. &

Canal Co., Kuar ... 260
5 N.Y. LifeIns.&'rr.Co.l026H
5 Chemical Nat. Jlaiik_.4187

40.551 Mon.son81ateCo.,pf. 20
103 Central New England

Ky. Co., common.. 18Ji
8 Mobile & Ohio Kll.Co. 95Ji

5 1-3 Richmond & Mecklen-
burg UH Sll per .sh.

1 N. Y. I-aw In.stitute._ 891
1.354 Boreel Min.Co.,$20 ea.$500
100,000 Golden Empire Min.

Co. (noii-a.s.se.ssal)k'),

$1 each 81350
20 Eciuitable Tr. Co. of

New London, Conn. $47
1 Chnton Hall As.so $60

200 Mitchell Mining Co.,
810each. -S8fq!$8 1-8 p. sh.

Stock».
$22,500 Syndicate Participa-

tion Cert. No. 88, in
L)e Lamar Gold Min.
Properties _ . $500

5,000 Yetman Transmitting
Typewriter Co . . . $255 lot

Bondg.
$12,000 John B. Manning &
Sons 6.S 4

$37,000 Pawcatuck Vail. St.
Hy. Co. 1st Ss, 1914; May
1906 coupoas on $26,850

$1,000 Consol. Elevator Co.,
Duluth. 6.S, 1919 105

S370.23 Cent. New Eng. Ry.
Co. gen. mtge. bond .scrip. 67

$10,000 Chattanooga South.
Ry. Co. Ists (Tr. Co. Ctf.s.)—5th instal. of $50 pd. on
each.under reorg. agree't. 83.690

DIVIDENDS.

The following dividends have been announced this week:

Name oj Company.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. MuUer & Son:

Railroads (Steam).
Baltimore & Ohio, common

Preferred
Boston Revere Beach & Lynn
Carthage Watertown & Sacketts Harbor
Central of New Jersey (guar.)..
Cin. N.O. & Texas Pacific common
Lake Erie & Western, prer
Lake Shore & Michigan Southern
Lehigh Valley common
Louisville & Nashville
Mahoning Coal RR., common
Michigan Central
Mine Hill & .Schuylkill Haven
Mobile & Ohio
N. Y. Central & Hudson River (quar.).
Texas Central, common (annual)

Preferred
Street Railways.

Aurora Elgin & Chicago, pref. _

Birmingliam (Ala.) Ry.Lt.&P., com
Preferred

Boston & Worcester Elec. Co's, prel
Cleveland Electric Ry., (quar.)
Columbia (S. C.) Elec. St. Ry. Lt. &P.pI
Little Rock Ry. & Electric, common

Preferred
New Orleans Railway & Light, pref
Omaha & Coun. Bl'fs St., pref. (quar.).
Springfield Ry . Co's. pref
Washington Water P., .Spokane (quar.).

Banks.
America. Bank of
Chase National
Chatham Nation.al (quar.)
Chemical National (bi-monthly)
Citizens' Central National
Columbia
Commerce. Nat. Bank of (quar.)
]5ast River National
Garfield National (quar.)
German Excliange
Hamilton
Hanover National (quar.)
Importers' & Traders' National
Irving National (No. 82)

Extra - -

Liberty National (quar )

Market & Fulton National
Mechanics' & Traders'
Merchants' Excliange National
Merchants' Naticmal (No. 206)
New .\msterdani National (quar.)
New York, Bank of, N.B.A. (No. 245)--
North America. National Bank of
Oriental
Park, National (quar.)
People's (No. 110)
Riverside (quar.)
Seaboard National
State
Yorkville
West Side

Trust Companies.
Bankers' (quar .)

Bowling Green
Central (quar.)
Empire
Franklin, Brooklyn (quar.) (No. 64)
Fulton
Mercantile (quar.)

Extra
Metropolitan (quar.) (No. 38)
Morton (quar.) ,

New York (quar.)
Standard
Title Guarantee & Trust (quar.)
Trust Co. of America (quar.) (No. 20)..
Union (quar.)
United States
Van Norden (quar.) (No. 5)
Washington (guar.)

Miscellaneous,
American Cement
American Chicle, com. (monthly)
Common extra
Preferred (quar.)

American Locomotive, com
Preferred (quar.)

American Telephone & Telegraph (quar.)
Extra

American Woolen, pref. (quar.) (No.29)
Bell Telephone of Phila. (quar.)
Central & So. American Teleg. (quar.)
Chicago Telephone (quar.)..
Con-solidated Car Heating
Corn Products Refining, pref
Elec. Stor. Bat., com. & pref. (quar.)..
Great Lake Towing, pref. (quarj
Hall Signal, com. (qu.ar.)
Hudson River Telephone (quar.)
International Nickel, pref. (quar.)
Knickerbocker Ice, pref. (No. 16)
Massachusetts Gas, common
Mexican TelCCTaph (quar.).
National Bl.scuit, com. (quar.)
National Carbon, com. (quar.)
New Orleans Gas Light
New York Air Brake (quar.)
Old nominion Steamship (No 61)
Pittsburgh Plate Glass, com. (quar.)
Procter & Gamble, pref. (quar.)
Southern New England Telephone (qu.)
Teftt-Weller. pref. (quar.)
Temple Iron
Union Switch & Signal, com. (quar.).

Preferred (qiiar.) ._
TTnited States Telephone, com. (quar.)..
Westlnahouse Elec. * Mfc.all stks. (qu.)

Per When
Cent. Payable.

3
2
2
2J4
2
3
1

4
2
3
5
2
3
3
154
5
2>4

IM
2H
3

S2
Wi
3
2
3
Wi
IVi

S2
Wi

11
10
4

25
3
6
2
3
O

7
4
4

10
4
1

4
5
5
3
3H
3
6
4
5
4
5
2
3
50
6
6

2!4
10
15
3
3H
5
5
5
5
5
5
5
4
8

12>,4

25
2
3

3
1
1

IH
\H
Wi
IH

mm
1!4
2H
IH
1

IK
IH
1!4
IK
1J4
3
1

2H
1

1

S3
2
3
IK
2
IK
IK
3
2
2K
2 '4

Sept.
Sept.
July
June
Aug.
June
July
July
July
Aug.
Aug.
July
July
June
July
July
July

July
June
June
July
July
July
June
June
July
July
July
July

July
July
July
July
July
July
July
July
June
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July

July
July
July
July
June
July
June
June
July
July
June
June
June
June
July
July
June
July

July 21

Books Closed.
Days Inclusive.

Aug. 16
Aug. 16
Holders
Holders
Holders
June 20
Holders
Holders
Holders
July 21
Holders
Holders
Holders
Holders
Holders
July
July 6

to
to

of rec.
of rec.
of rec.

to
of rec.
of rec.
of rec.

to
of rec.
of rec.
of rec.
of rec.
of rec.

to
to

July 1 to
June 25 to
June 25 to
Holders of rec.

Aug. 31
Aug. 31
June 16
June 23
July 17
June 24
Jime 30
June 30
June 30
Aug. 9
June 30
June 30
June 19
June 22
June 30
July 16
July 16

July 6
June 30
June 30
June 25

June 21 to
June 21 to
July 1 to
June 23 to
Holders of rec.
Holders of rec.

June 30
June 30
July 15
July I
June 25
June 20

Jime 20 to July 2

June 23
June 28
June 23
June 14
June 21
June 21
June 21
June 16
June 20
June 23
June 23
June 20
June 20
Holders
Juno 20
June 27
June 20
June 22
June 29
June 23
June 30
June 24
June 23
June 24

30

July 17
July 11
July 2
Aug. 2b
July 21
July 10
July 10
July 16
July 10
July 6
June 30
Aug. 1

July 10
July 2
July 2
July 2
July 10
Aug. 1

July 2
Aug. 1

July 13
July 14
July 14
July 15
July 18
July 2
July 1

Jvily 14
July 14
June 30
July 2c
July 10
July 10
July I

July 10

June 24
June 9
June 23
June 22

Holders
July 1
June 20
June 24
June 24
June 26
Jime 26
June 26
June 23
June 24
June 27
June 26
June 23
June 22
July 6

June 21
June 24

to
to
to
to
to
to
to
to
tOj
to
to
to
to

of Irec.
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

of rec.
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

July
July
July
July
July
July
July
July
July
July
July
July
July
[June 30
Julv

'

July
July
July
July
July
Julv
Julv
June 30
July
July
July
July
July 2
July 2

June 27
July 15
July 1

July 1
July 16

July 11 to
June 26 to
June 26 to
June 26 to
Holders of rec.
June 27 to
July 2 to
July 2 to
June 30 to
Holders of rec.
July 1 to
June 27 to

July
July
July
July
July
Julv
July
July
July
JiUy 15
July 1
July 1

July 2

July 22
July 17
July 17
July 17
Aug. 1
July 20
July 14
July 14
July 16
July 5
July 6
July 1

June 30 to July 10
Holders of rec. June 26
June 21 to July 2
June 24 to July 2
July 6 to July 16
July 13 to Aug. 1

June 21 to July 2

July 1

June 29
July 4
July 8
July 3
June 21
June 23
Holders of
Holders of
June 23
Holders of
July 1

July 1

Holders of
June 28

July 13
July "14
July 16
July 15
July 17
July 1
July 1

rec. JuneSOa
rec. June 30
to July 18
rec. June 30
to July 10
to' July 10
rec. June 21
to July 10

a T'ransfer books not closed.
Of beneficial Interest

6 Correction c Payable to holders of certificates
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Statement of New York City Clearing House Banks.—
The following statement shows the condition of the New
York City Clearing House banks for the week ending

June 16. It should be distinctly understood that as

to all items except capital and surplus the figures are the

averages of the daily results, not the totals at the end of

the week. In other words, in reporting loans and de-

posits and holdings of specie and legal tenders, the prac-

tice is to take the aggregate of the amounts for the several

days of the week and divide this aggregate by the number
of days.

We omit two ciphers (00) in all cases.

Banks. Capital. Surplus. Loans. Specie. Legals. Deposits, a Re-
00s omitted. se've

S S $ $ $ S %
Bank of N. Y.. 2,000,0 2,850.0 18.104.0 2,456.0 1.794,0 10,247,0 26.1
Manhattan Co. 2,050,0 2,699,0 24.337.0 4,802,0 2,248,0 27,693,0 25.4
Merchants' 2.000.0 1.417.7 11.392.4 2,952,8 1,048,2 14.309.6 27.<l

Mechanics' 3,000.0 3.544.1 19,983,0 3,628,0 1.880.0 19,043 ();27.(i

America 1.500,0 4,072.3 22.293.3 3,722,1 2.331,8 23,643,6 25.6
Phenix 1.000.0 303,3 6,320,0 1,115,0 U)0,0 5.245,0 24.3
City -. 25.000,0 19,726,3 156,800,2 29,422,2 9,438.9 144,830,8 26.8
Chemical 300,0 7.870,8 25,550.0 5.159.2 1.944.0 •25,223,8 28.1
Merchants' Ex. 600.0 436,3 5,755.0 1.363.4 304.3 6.213.5 26.8
Gallatin 1,000,0 2,274,4 8,203.2 884.6 614.1 5.944.2 25.2
Butch.&Drov'rs 300,0 150,3 2.556.3 627.5 84.5 2,876,6 24.7
Mech. &Traders 700,0 390,4 6,454,0 908.0 748.0 7,066,0i24.2
Greenwich 500,0 604,2 5.096.7 864.2 513,8 5,675,0 24.2
Amer.Exchange
Commerce

5.000,0 4,724.2 27.845.0 3.422.9 1,879,3 20,449.7 25.9
25,000,0 12.923,7 139.303.6 16.098.9 13,637.4 117.553.7 25.2

Mercantile 3,000,0 4,552,8 21,609,2 3.173.3 1,364,2 17.994.6 25.2
Pacific 422,7 676,4 3,314.7 298,7 451.8 3.731,9 •20.0

Chatham 4.50.0 1,006,9 5,742.4 695,9 938.4 5,833,5 28.0
People's 200,0 453.1 2,077,8 288,9 551.6 2,739.4 30.6
North America- 2.000,0 1.979.4 15,373,6 2.549.0 1.216.6 15.201.2 24.7
Hanover 3.000.0 7.397.8 49,573,7 7.919,2 7.128,1 57.683,1 26.0
Irving i.ooa.o 1.118.8 8.073.0 1,593.8 395.6 7.875.0 25.2
Citizen's Cent'I. 2.550.0 746,4 18.632,4 3.273.6 1,477,2 18.478.5 25.7
Nassau 500.0 335,2 3,516.7 179.9 476,2 3,755,8117.4
Market & Full'n 1.000.0 1.416,1 7.380.8 932.2 705,9 6,918,0 23 .6

Metropolitan __ 2,000,0 662,1 9,867,9 2.325.3 269,7 10,254,4 25.3
Corn Exchange 2,000,0 3,578,3 35,501.0 6,812,0 4.080.0 43..337.0 25.1
Oriental 750.0 1.154,4 9.508.2 2,001.6 436,4 9,592,9 25.4
Imp. & Traders' 1,500.0 6.858.9 23.966,0 3,899,0 1,452,0 21,048,0 25.4
Park 3,000,0

250,0
7,468.4

122.3
70 251 17,051,0 3,319,0 79,775 25 .5

East River 1,252.9 230,5 138,3 1,456,7 25 .2

Fourth 3,000,0 3,002,9 18, .556.1 2,822,3 2,769,0 20.758 2 26.9
Second 300,0 1,638.9 10,240,0 814,0 1,995,0 10.579.0 26.5
First 10.000.0 17.487.1 88,674,2 16,558.3 2.260,4 75. •259,0 25.0
N. Y. Nat'lEx. 1.000.0 901.4 9.192,7 1,961,9 361.2 9.013,6 •25.7

Bowery 250.0 776,2 3,552,0 511,0 305.0 3,990,0 20.4
N. Y. County-

-

200.0 835,1 4.910,5 1,005,9 .502.4 5,810,7 25.7
German-Amer _ 750.0 577,3 3.743.3 612,4 183.0 3,504,0 22.7
Chase 1.000,0 5,490,1 50.699.0 13,195.3 1.572.2 57,832,0 25.5
Fifth Avenue,

.

100,0 1,789.5 9.832.2 2,031.5 838 9 11,146,0 25.7
German Exch.. 200 778,2 3,.338.3 195.0 893.0 4,371,8 24.8
Germania •200,0 904.7 4.685.7 490,0 729.2 5,488,8 oo o

Lincoln _. 300,0 1,539,8 13,191,5 1,528.2 2.116.1 14,361,3 25.3
Garfield 1,000,0 1,310,5 7,696,6 1,710.1 295,0 7.922.4 25.3
Fifth 250 440,0

1,684.6
3.024,9 577.8 188,4 3,076.1 24.9

Metropolis
West Side

1,000.0 11.843,6 1.491.7 960,1 11,841,0 20.7
200,0 811.6 4,492,0 853,0 388.0 4,911,0 25.2

Seaboard 1.000.0 1,128,3 14.911,0 2,698,0 1,862,0 17.256.0 26.4
1st N., B'klyn. 300.0 667,1 4,484,0 716,0 755,0 4.973,0 29.5
Liberty 1,000,0 2,143.5 10.571.9 1.548.6 550.0 8,518.9 24.6
N. Y.Prod.Ex. 1.000.0 533,4 6.347.7 1.277.7 425.6 7.370.8 23.0
New Amster... 500,0 618.2 5,779.1 1,047,6 616.5 6.999.4 23.7
Aster 350,0 663.7 4.675.0 1,000,0 108.0 4.603.0 25.3

Totals 117.472,7 149,236,4 1060.076,3 185.357.0 83.761,9 1048,182,1
a

•25.6

a TotalUnited States deposits included $15,375,000.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending June 16 1906, based on average of daily

results:

We omit two ciphers (00) in all cases.

Loans Legal Deposit with
Banks. Sur- and Tender —. Mel

00s omitted. Capital. plus. Invest-
ments.

Specie. and
Bank

Clear-
ing

Other
Banks

Deposits

.

Notes. Agent. etc.

N. Y.City.
Boroughs oi
Man.&Bfx. $ $ $ $ $ $ $ S
Wash. H'g'ts 100.0 160,5 809,3 12.8 36.7 106.1 097.3
Century 200.0 141,1 1,235.7 32.7 48.9 .58,9 31.6 1.1,53.9
Chelsea Exch 100.0 90,0 821,3 67.4 24.2 65,7 111.4 1.0.30,2
Colonial 100.0 355.5 4.330.0 92,5 333.7 422,3 179.5 5,054.4
Columbia __. 300,0 419.6 6,654.0 343.0 311.0 468.0 3.7 7.144.0
Consol. Nat'l 1,000.0 1.079,8 5.354.3 ()87.0 55.2 343.1 26,0 3.744.6
Fidelity 200,0 140,0 1.0,30.0 16.8 67.1 72.9 1.016,7
14th Street.. 500.0 144,1 5.442.8 203,7 321,4 297,7 12.6 6.169,4
Hamilton .. 200.0 164,5 4.824.2 246.3 201.5 203.2 235.0 5.362 9
.lefferson 500.0 580,4 4..589,2 8.0 237.6 278,3 179.7 4.520.1
Ml. Morris.. •250.0 172,7 3,116,4 1.54.8 109.4 2,58,4 .57.3 3.560 7
Mutual 200.0 296,2 3.721,6 27.7 314.1 2.54,3 58.1 3,870,9
19th Ward.. " 200.0 230,7 3,161,0 19.6 263.5 504.7 3.564,5
Plaza lOO.O 294,1 3,698,0 187.0 161.0 285.0 3.979.0
Riverside . .

.

100.0 107.3 1.771,1 •23.5 129.2 140.8 207.8 2.090.7
.Stat* 100.0 1.324,5 12,513.0 846.0 448.0 1,074.0 809.0 14.744.0
12th Ward .. 200.0 173,0 2.567.0 .39.0 2,59.0 219.0 47.0 3,103.0
23rd Ward.. 100.0 149,9 1.791.9 69.1 168.5 124.7 129,6 2.171.7
1 nion Exch. 750.0 703,1 7.380,4 366.8 229.3 220.4 800,0 7.,548.2
United Natl 1,000.0 184,8 2,037,7 268.0 65.0 76.1 131,8 1.371.9
Yorkville ... 100.0 3.53,5 3,434,2 40.9 .320.7 252.2 79,0 3.973.6
Coal & I . Nat 300,0 266,5 4,337,0 624.2 221.0 518.6 4.041.0
34th St. Nat. 200.0 •206,6 1,270,5 292.2 10.7 126.1 5.7 1.280.3
Batt.Pk. Nat 200.0 108.8 675.9 107.7 7.3 67.5 492.0

Borough of
Brooklyn.

Boroiigh . .

.

200.0 129.9 2.513,5 44,5 191,1 228,6 200.7 2.940.6
Broadw.'iy .

.

150.0 387,2 2,861.4 12.2 •251,5 216.3 r25.6; 3.111,9
Brooklyn . .

.

300.0 175,8 2.084.5 131.3 74,1 232.0 34.01 2,262,6
Mfrs.' Nat.. 252.0 654.8 4,509.6 385.7 142,1 726,7 .375.2 5.104.4
Mechanics' . 1.000.0 907.7 10..'171.5 323.5 714,4 1.272.2 176,5 12.372.9
Nassau 750.0 829.1 5.884,0 2,36.0 495,0 789.0 5.485.0
Nat. City... 300.0 608.1 3,428,0 128,0 281,0 809.0 1.59.0 4.228.0
North Side.. 100.0 196 9 1,690.2 24.0 119,1 40.5 2:}9.5 1.833,7
T'nlon 1.000.0 1.039.5 10,921,0 273,0 547.0 1.4.39.1) 715.0 12,427,0

Jersey City.
First S'at . .

.

400.0 1,148,6 4,476.3 173,2 307,1 4.065,5 478,0 7.942,4
Hud. Co. Nat 2,50,0 681,5 2,870.6 101.1 856 141,1 122.4 2. .502.7
Third Nat... 200,0 322.7 1.673.4 44.0 72,1 334.9 32.4 1.865.8

Hoboken

.

First Nat . .

.

110,0 557,7 2.803.6 149,7 ,56,7 184.5 171,1 2.770.7
Second Nat. 125.0 183.8 1,.588,5 47.9 55.0 63.3 87.1 1.472.8

Tot. .lune 16 12137,0 15670.5 144-242.0 6.8.50.8 7.7.35,8 16.980.6 6.0'20.7 1.58004.6
Tot. .lunn 9 121.37,0 1.5670,51 143388.8 6.773.9 7.865,6 14.911.5 6, 1 52,9 I5.'-|179.2
Tut. .June 2 121.37,0 I5(i70,5 143198.2 6.437,3 7,254.9 14,.309,5 6.029.8 1544,82.8

Ne'w York City, Boston and Philadelphia Banks.—Below is

a summary of the weekly returns of the Clearing House banks
of New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks.

We omit two ciphers (00) in all the.ic figures.

Banks.

New York
.May 19-.
May 26-.
June 2-.
June 9-.
Jime 16--
Boston

.

May 26--
June 2 . -

June O.-
June 16--

Phila.
May 26-.
June 2..
June 9..
June 16--

Capilal
and

Surplus

.

265.933.0
266.709,1
266,709,1
266,709,1
266,709,1

42,930,0
42,9.36,0
42,936,0
42 936,0

49,860.0
49.860,0
49,860,0
49.860.0

Loans.

$
1040.722.1
1049.390,8
1051,543,2
1059,162,6
1060,076,3

174.960,0
177,676.0
175.994.0
177.050.0

214.225.0
216.018.0
217.542.0
218.070.0

Specie.

S
185.441.6
180.981,0
183,105,6

Legals. Deposits, a Circu-
lation.

Clearings.

$ S SIS
81.395,9 1026,832.9 50,011.3' 1.928.702.8
83. .896,1 1032,731,8 49,834,9, 1,665,.808,1
S2,,S98,2: 1036,751,1

187;i29;6;81, 816,3! 1047,135,4
185,357,0 83.761,9 1048.182,1

14,854.0 5.876.0
13.800.0 5,450.0
14.521.0 5,413.0
17,435,0 5,481,0

64,171,0
64,277,0
61.045,0
62,560,0

199,481.0
202,218.0
201.676,0
207.679,0

2.52.371.0
255.003.0
252.344,0
255,443,0

49,7.39,211,581.568.9
48,931.4' 1.732.598 S
48. 487. 4j 1,769.246

7.536.o! 139..335,4
7.529.01 131.464.9
7.545.0 151.948,5
7.561.0 154.974,7

13.9.56.0
14.024.0
14.042,0
14.0.55.0

154.489.5
145,638.1
146.377.8
144.446.9

a Including lor Boston and Philadelphia the item "due to other banks " and also

Government deposits. For Boston these Government deposits amounted on June
16 to $2,575,000; on June 9 to $2,569,000.

Imports and Exports for the Week.—The following are

the imports at New York for the week ending for dry goods
June 14 and for the week ending for general merchandise
June 15; also totals since beginning first week in January.

FOREIGN IMPORTS AT NEW YORK.

For week.

Dry Goods
General Merchandise

Total
Since January 1

Dry Goods
General Merchandise

Total 24 weeks

1906.

$2,608,625
13.242.292

$15,850,917

$76,573,986
275.995.260

$352,569,246

1905.

$2,050,326
8.008,673

$10,058,999

$337,144,375

1904.

$1,795,494
9.436.212

$11,231,706

$57,058,917
224.774,786

$281,833,703

1903.

$1,845,893
7,805.919

$9,651,812

S64,897,,S62
218.864. 14»

$283,702,011

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending June 18 and from Jan. 1 to date:
EXPORTS FROM NEW YORK FOR THE WEEK.

For the week.
Previously reported

Total 24 weeks.

1906.

$10,964,737
283.271.109

$294,235,846

1905.

$8,429,195
237.625,676

$246,054,871

1904.

$7,890,925
217,520.499

$225,411,424

1903.

$10,405,678
230.736.646

$241,142,324

Note.—As the figures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
piled by the Custom House, we shall from time to time adjust the totals by adding
to or deducting from the .amount "previously reported."

The following table shows the exports and imports of

specie at the port of New York for the week ending June 16
and since Jan. 1 1906, and for the corresponding periods in

1905 and 1904:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Qold.
Exports. Imports.

Week. Since Jan.

I

Week. Since Jan.l

"$566 $6V8".526
893.046

4.045.000
34.350

$97^873
5.377
52.458

$24,248,880
9.103.114

Germany . . . 9.209.084
West Indies 1.015,945
Mexico - - _ --. - _ 137.222

844.787
.\11 other countries 149.548

Total 1906 . ..... $500

"ll".566

$946.8.50
68.000

$5,590,922
32,889.146
64.304.019

.$25,183,074
721.000
13,760
64.038
100.000

'6'.2(')6

$155,708
76.131

267.275

'"$581

29.854
3.220
701

$44,708,578
Total 1905 5.429.584
Total 1904 - - - - 6.1'22.08G

Silver
Great Britain . S31»
France 3,903
Germany
West Indies

IC
,S2,431

Mexico
South America

375,997
610,622

All other countries 39. 15.'?

Total 1900
Total 1905

$1,014,850
507.076
630.833

$26,088,072
14.909.801
20.236.092

$34,356
.32.920
18,161

$1,112,426
1.629.26»

Total 1904 444.93S

Of the above imports for the week in 1906, $97,800 were
American gold coin and .f 1 .ISO American silver coin. Of the
exports during the same time $500 were American gold

coin and $ were American silver coin.

Auction Sales.—See preceding page.

^aiihluQ iixiiX Fimtiiclal.

TRANSCONTINENTAL MAP
Mailed upon request.

Spencer Trask & Co,,
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For Dividends see page 1418.

Wall Street, Friday Night, June 22 1906.

The Money Market and Financial Situation.—Heavy rains

tliroiigluuit i)ractically the ciitiro country, oflicial announce-
ment of the terms on wliicli tlie Pennsylvania Railroad Co.

has eflfected a loan of SoO.OOO.OOO in Paris, an iiurcase in

Baltimore & Ohio's dividend rate, an initial dividend on
American Locomotive shares, reports of conditions in the

iron business not regarded altogether with favor, and a

reduction of the Bank of Epgland's discount rate to 33^%,
are some of the events that have influenced the security

markets this week.
The dividend changes mentioned had been generally ex

pected and the loan referred to was not news in Wall Street,

therefore the effect of these matters had been largely dis-

counted and to other causes chiefly must be attributed a

generally weak and irregular market and a sharp decline in

several cases. Perhaps it is true, as asserted, that a few
stock issues have been skilfully manipulated. However that

may be, it is evidently true, as we noted last week, that the

public is taking little interest in the market.
Of course the crops have been greatly improved in sections

where rain was especially needed, and have everywhere been
put in a better condition for the summer. The Bank of

England's weekly statement shows a considerable increase

in the percentage of reserve, the latter being now within a
fraction of 50, and the lower interest rates abroad have re-

sulted in a decline of foreign exchange in this market. The
local money market continues easy.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 2 to 4%. To-day's rates on call were 2@3J^%.
Prime commercial paper quoted at 5@5}yi% for endorse-
ments and 5@5J^% for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £2,405,226 and the per-

centage of reserve to liabilities was 49.04, against 47.38
last week.
The discount rate was reduced from 4 to 3J^% . The Bank

of France shows an increase of 6.775,000 francs in gold and
of 2,525,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1906.
June 16.

Differences
from

previous week.
1905.

June 17.
1904.

June 18.

Capital
$

117,472,700
149,236 400

1.060,076,300
48,487,400

al.04S.182.100
185,357,000
83,761,900

269,118,900
262.045,525

S S
115,972,700
139,492,800

1,104,860,900
47,359,000

1 140,284,800
'205,857,400
86,423,300

292,280,700
285,071.200

115 972.700
Surplus 134.323.400
Loans and discounts. -

Circulation
Inc. $913,700
Dec. 444,000
Inc. 1,046,700
Dec. 1,772,600
Inc. 1,945,600

Inc. 173,000
Inc. 261,675

1.049,689,800
38,752,800

Net deposits
Specie
Legal tenders

1,122,012,500
236,366,300
83 006 700

Reserve held
25% of deposits

319..373,000
280.503,125

Surplus reserve 7,073.375 Dec. 88.675 7,209.500 38,869.875

o $15,375,000 United States deposits included against $16 672,700 last weelc and
$12,598,400 the corresponding weelt o£ 1905. With these United States deposits
eliminated, the surplus reserve would be $10,917,125 on June 16 and $11,330,225 on
June 9.

Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market was active and weak all

around, influenced by a pressure of loan bills, by speculative
selling and by an absence of support; the tone was heavy at

the close.

To-day's (Friday's) nominal rates for sterling exchange
were 4 83@4 83^ for sixty-day and 4 86@4 86i/^ for

sight. To-day's (Friday's) actual rates for sterling exchange
were 4 8230@4 8240 for long, 4 8505@4 8515 for short
and 4 8540@4 8550 for cables. Commercial on banks
4 82@4 8210 and documents for payment 4 81}4@4 82i/^.

Cotton for payment 4 81J^@4 81^. Cotton for acceptance
4 82@4 8210 and grain for payment 4 82^(^4 82 1/^.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 205^@5 20a for long and 5 18M@5 183^/i for short.
Germany bankers' marks were 94 3-16@943^ for long and
94%@94 13-16d for short. Amsterdam bankers' guilders
were 40@40A- for short.

Exchange at Paris on London to-day 25f. 163^c.; week's
range 25f."l7i^c. high and 25f. 163^c. low.
The week's range for exchange rates follows:

-Long
Sterling Actual

HiKh_ 4 83 ®
Low 4 8230 (5)

Pari.'i Bankers' Francs—
High 5 205»a ®
Low 5 20?8 @
Germany Bankers' Marks

High 94 '4 @ 94% I

Low 94J8 @ 94K 1

Amsterdam Bankers' Guilders—
High •....

ILow

-Shm-l- Cables-

4 831014 8585
4 8240 1 4 8505

5 20 I5 18H
5 20a 15 18H

4 8595 1 4 8635
4 85151 4 8540

4 8640
4 8550

94H
94M

40 1-16
40

@ 5 17Hal
5 18Ha I

t95 I

94 13-161

t40H I

40ft
I

Less:
Plus:

a 1-16 of 1%.
k 1-16 of 1%.

dl-32 Of 1%.
I 1-32 of 1%.

ft 3-32 of 1%.
2/3-32 of 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying 50c. per $1,000 discount; .selling 75c. per $1,000
premium. Charleston \2\4(-. per $1,000 premium. New
Orleans bank 50c. per $1,000 discount; commercial 75c. per
$1,000 discount. Chicago 20c. per $1,000 premium. St.
Louis 15c. per $1,000 premium. San Francisco 75c. per
$1,000 premium.

State and Railroad Bonds.— Sale.'^ ui State bonds at the
Board arc limited to -SI .000 .\(j. Carolina O.s at 122.

The market for railway and industrial bonds has been un-
u.suaih^ dull and narrow. The volume of business in this

department has been sniallcr than that of hist week, which
was considerably reduced, it will be remembered, from the

previous record. Changes in prices are, in almost every case,

limited to minor fractions and are about^evenly divided be-

tween higher and lower.

United States Bonds.—Sales of Government bonds at the

Board are limited to 821,500 3s coup. 1908-18 at 102?^ to

10334 and $100,000 4s coup. 1907 at 104. The following
are the daily closing c}uotations; jor yearly range see third

page following.

2s, 1930
2s. 1930
3s, 1908-
3s, 1908
3s, 1908
4s. 1907
4s, 1907
4s. 1925
4s, 1925

Interest
Periods

June
16

.registered Q—Jan *103Ji
coupon Q—Jan *103H

1918 registered Q—Feb *102J^
•1918 couponlQ—Feb :*102J^
•1918.. small coupon Q—Feb '*102'A

registered
I

Q—Jan !*102M
...coupon Q—Jan *103?-i
registered Q—Feb \*129'A

couponlQ—Feb l*129H

JuTie
18

*103Ji
* 10354
*l02-yi
*103
*102H
*W2H
*W3H
*129H
*129M

June
19

June
20

103M
*103K
*102^
103

*102!^
*102M
*103K
*U9'A
*129>^

*103K
*103H
*103
*103
*102H
1*102H
j*103M
*129K
l*129H

June
21

Jxirif,

*103H
*103K
*103
103

*102H
*1025i
104

*129^
129H

lOS"-*'
*103'»
*103
*10.<

"XWlVi.
*102»<
103 5^4

129K
129'

2

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
has been decidedly more active than for some time past, the
transactions averaging more than 1,000,000 shares per day.
The tone has changed frequently throughout the week,
prices have moved irregularly, fluctuations have been wide,
and in a few cases the lowest quotations of the year have been
recorded.
On the other hand, Baltimore & Ohio established a new

high record on an increase of its dividend rate, selling 10
points above the price of two weeks ago. Great Northern
and Northern Pacific have covered a range of 7 and 6 points
presectively , the former showing a net gain of 1 point and
the latter closing XYi points up. Interborough-Metropolitan
has been a weak feature, selling 9J^ points below its previous
lowest price and partially recovering. Pennsylvania declined
on Monday on rumors that there was a hitch in the Paris loan
negotiation, but recovered later on official announcement
that the loan had been consummated. Atchison, Canadian
Pacific and Southern Pacific have been strong, the latter

closing over 4 points higher than last week.
As every active stock on the miscellaneous list has declined,

it is unnecessary to particularize.

For daily volume of business see page 1430.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

Sales
STOCKS.

Week .

Range for week

.

Range since Jan . 1.

Week Ending June 22.

Lowest. Highest. Lotoest.
1

Highest.

Alice Mining 200 $2!^ June 18i $2}^ June 18 %2V> Jan $6 Jan
Amer Tele & Cable 1001 91 June 20l 91 June 20 90 Jan! 93K Mch
Bait & Ohio subscript'ns 395113 June 181114 June 21 113 June 114 June
Can Pacific subscriptions 300 15514 June 18il58 June 22 155 May 158 June
Chicago Burl & Quincy. 1220 June 19220 June 19 207 May220 June
Cleve Lorain & Wlieel.. 100 96 June 20 96 June 20 85 Jan 96 June
Comstock Tunnel 500 20McJunel9i 20}^cJune20 10c. Mchi 40c. Mch
Corn Products. 100 133/4 June 2l' 13?iJune 21 VA% June, 19*4 Jan
Distill of Am, pref 200: 65 June 19 65 June 19 60 Mch' 73 Mav
Gen Chemical, pref 800x104 June 22 104HJune 20 103 Mchl06M Feb
Homestake Mining 300 82HJune 16 82HJune 16 SO'A

.32 'xl

Jan H3H Apr
New Orleans Ry & Lt_

.

100, 32^June 16 32J^June 16 June 34 June
N Y & N J Teleph rights 62 2HJune 21 2MJune 21 2H June 2>i June
Ontario Silver Mining. _

.

50 13^June 19 IHJune 19 IH Junej 4 Jan
RR Securities Ills Cenfl

stock trust certificates 300 93HJune 18 93 ?4 June 16 92 »^ June 98 Jan
St Jos & Gr Isl 1st pref. 300 62 ?| June 22 62 «fJune 22 60 May 69}f Jan

2d preferred 400 33 ?i June 22 33 '4 June 22 30 «ar
, 40 Jan

Twin City R T rights. .

.

18,108] 1 June 19i IJiJune 20 1 June I'A June
Vulcan Detinning 300! 9?iJune 16 10 Jvme 19 9 Jan; 15K Jan

Preferred 2001 62 j| June 21 63 June 18
i

50 Jan! 67 .\pr

Outside Market.—An upward spurt in United Copper on
Wednesday, accompanied by large transactions in the stock
and pronounced weakness in American Can preferred, have
been the only features in an otherwise dull and weak market.
Business on the whole has been small. United Copper com-
mon, after dropping from 623^ to 61^, jumped to 68 on
Wednesday. Subsequently the price fell off to 65 and the
close to-day was at 66^. Boston Consolidated Copper sank
from 28^4 to 25 J^, ending the week at 26 J^. Butte Consoli-
dated Copper moved up from 29 J^ to 32, but ran down
finally to 303^. Copper Securities lost a point to 333^, re-

covering to 34. Greene Consolidated Copper gained from
24 J^ to 253/^ but closes to-day at 24^4. Mitchell Mining fell

from 7J^to 6Ji, advancing again to 7}4- Gold Hill declined
from 2^ to 1^. American Can preferred went down from
6034 to 5!)}4, the close to-day being at the low figure.

Mackay Companies stocks were quiet, the common moving
down from 75 to 74^ and up again to 74 J^. The preferred
dropped three-quarters of a point to 723-^ but the loss was
fully recovered. American Tobacco slumped from 405, last

Friday's close, to 365, working up again to 375. Standard
Oil rose 5 points to 615, dropped to 6123<4 and then reacted
to 614 ^iC. Havana Tobacco common from 25 declined to

23K. reacting to 24 3^^. The preferred lost 23^ points to

37 but recovered to 383^. Lehigh Valley RR. stock ap-
peared in the dealings this week and sold up from 783^ to

803/8 but broke to-day to 77 J^. Cripple Creek Central shares

advanced sharply, the common from 77 to 95 and the pre-

ferred from 73 to 773^.
Outside quotations will be found on page 1430.



New lork Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUl'VING TWO PA<iES

STOCKS—HIOHSST AND LOWEST SALE PRICES STOCKS Sales Ra:nge jot Year 1906 Range tor Previoui

NEW YORK STOCK
EXCHANGE

the
Week
Sharet

On basis ol lOO-sharelots Year (1905)

Ttiesdav
June 19

W ednesdav
June 30

Thursday
June 21

l-rtday
June 2i

Saturday
June 16

j'itondav
June 18 Lowest

1

Jlighesi Lowest Highest

8S 89\ 871^ S93t 88 7, S95p yiOH SOI4 89 90-18 88 4 897^
Itaili-onds.

* tch. ToDekaifeSanta Fe
Jt\. Do pref

54,400 S5=>8May 2 9678 Jan 13 n^uni 9339 Msr
Ki'JHs I'l'i"-. 102 '.^ 10215 10J3^ 10234 10234 103 10234 io;i 10241024 1,960 99 4 May 2 L06 Jan 3 99 Jan 10559 Sep

144 liiU Id'l 14(51-1 144 la 1441a xHi 143 14141421, 1404 141 Atlantic Coast Line BK.. :^80ii 137 4 May 2 LH77sJan20 120 Jan 170 Apr
113-'>8 n4i4 11;; ''4 1151.1 UUigll.'^is 117 1194 11734 11934 117 I4 1184 pnltimore<fe Ohio

i> Do pre,
373,640 10334 May 2 11934 J'ne21 1004 Jan 117 Aug

•93 94 }!';<!. 93''- ?92'a 93 -92 94 93 93 934 9334 49.. 92 4 Mav 2 994 Jan 5 91 Mar 100 Ang
80 flL 79 'a bOi^ 79 '4 .'<034 S034 8 134 794 82 794 814 Brooklyn Rapid Transit.. 14135,0 72 May 2 9418 J!^n2'3 5678 May 914 Nov
*83 K8 8.5 .S6 *83 >(> *^3 86 *s:! 86 *,S3 8,i Buftalo c& Susque, prel... S3 .Inn 1'.' 87 Feb .^' 84 Dec 9138 May
I5yi.ji6y-v 169i8l59-'.i 15!lia 159v 1004 161 161)4162=58 If.0-i8l614 ( 'anaiUan Pacific

V /anarla Southern
17,613 1553^ ,v 2 17734 Jan 19| 130='4 Jan 1774 Sep

*6S l.-8'o liS 68 li "6712 681.. -ti7 4 68'., •67 4 68 S •67 4 6.-^4 664 -• 1 7979 Jan 8 67 Nov 7434 Ang
230 237 '230 23 7 *228 2:-:S •230 23V •230 237 230 230 Central of New Jersey... loi 204 Jlay 2 23979 May24 190 May 235 Oct

50^4 57 1« 5014 5'i'',i 56 4 573.; 58 4 593fc 5818 5938 3734 58 't Chesapeake ifc Ohio 29,100 534 Apr 28 ()ii4 Jan 2.1 45 4 .May 60 4 Mai-

•25 30 3U'4 3OI4 •^B 30 '26 30 •25 30 •26 30 Chicago & Alton 10; 25 May 5 384 Jan 15 30 Dec 444Mar
77 77 •71 79 •71 79 •71 79 •71 79 71 79 Do pret 200 74 May 3 80=8 Jan 12 75 Oct 83»4 Apr
18 1814 1734 18 173s 173, 174 IS 174 18 174 1/4 Chicago Great Western.. 11,75(' 174J'ne22 23-^8 Jan 20 17 4 Ma> 254Mar

*iH)^ 83 *!-0'v 83 80 4 f<4i9 80 4 84 S, 80 4 823, ^80 4 8034 Do 4 p. c. (lebontureH 83 JIay28 86 4 Jan 17 8334 Mav 89 Sep
75 75 *74'!i 76Vi •744 76 H' '74 4 761., •744 76 4 •744 764 Do 5 p. c. pref. "A".. io( 7439 May 3 SO 'Jan 31 60 J'ne 784 Sep
27 1-8 >< L'fi'i 2 6 -'4 2618 27 27 28 26 4 27 14 2 6 '4 27 Do 4 p. c. pref. "B"..

Chicago Mil-w. & St. PatU.
6,314 2534 .; H.18 3958 Jan 22 29 Mas 37 4 Apr

177'8l79'4 I76I4 I7SI4 177 179 178"'a l.'-O 17734 ltO'4 1774 179'8 187,741. 155 4 2 193 Jan 22 168 4 Maj 187,4 Apr
19-24 Apr*1S5 188 SI 81) 18G 184»8 184 58 185 4185 4 •1&5 190 •184 190 Do pref ^85 1774 y 2 196 Jan 22 182 4 Jan

200 203 200 2031-^ 201 202 "t 20314204 200 201 200 201 Chicago & North Western 5,3uO 192 Apr 27 240 Jan 15 al90H J'ne 249 Jan
•233 235 '233 237

*170 ]78
235 2.-i5

•170 178
'232 240
•170 178

•230 240
•170 180

•232 236
170 180

Do pref 100 230 May22
171 May 1

270 Mar30
198 Jan 15

234 Jan
150 Jan

265 4 Feb
•170 178 Chic. St. P. Minn. & Om. 225 Jan
•IT.S 180 •176 180

•12 141a
176 180
'12 14 4

•176 180
"12 141..

•176 180
•12 14 1-.

'176 180
•12 144

Do pref 188 4 MarSO
9O4 Apr 19

202 Jan 15
184 Jan 19

195 Jan
734 Jan

230 Jan
•12 14

H

Chicago Tenu'l Transfer. 20 J'ne

•29 33 *29 34
4 4%

•29 33
414 4I4

•29 33
4 4 •'>

•29 33
434 5

29 29
4 4 48e

Do pref... 200
2,7()U

27 Apr27
378May21

4234 Jan 22
1334 Feb 20

174Jan
6 J'ni

424J'lr
134 B"eo4 '4 iK, Chicago Union Traction.

•l-Z-g 13'. 12 la 12 4
9612 961a

134 134
974 974

13 4 15=18

•9634 974
I6I4 I5I4
•964 97 s

•134 144
•90 974

Do pref 2,700
600

12 May21
90 4.May 2

4679 Feb 21,

10978 Jan 15
3034 J'ly
90 Jan

54 Feb
95'% 96 H. Cleve. Cin. Chic. <ft St. L. 111 Mar

•110 115 *U0 115
33 33 '4

•110 115
33 334

•110 115
33 3378

•110 115
334 3414

•110 115
33 --^ 33 '8

Do pref
l6',4lO

112 MaylJ
29 4 Jan 4

118 Jan 23
37 Jan 24

1154 J'ly
224 Jan

12134 Mac
33-4 33 hi Colorado <fe Southern 304 Apr
•69 70 *68i2 69 la 5 6934 093^ 69 4 69 4 •69 4 70 4 -694 70 Do Istpreferred 210 664 Apr 30 73 Feb 9 52 May 6978 Dee
48 49 48 481a 484 *84 49 4 50 4979 4978 48 4 4876 Do 2d preferred 1,300 43 May 2 5634 Jan 12 32 4 May 56 De«
218 21912 219 223 22 1 224 221'4 224 219 4 223 218 22034 pvelaware & Hudson

1 /ela-sv. Lack. & West'n.
9,100 189 May 2 231 J'nel2 1784.Ma> 24034 Got

•522 550 •522 550 •522 350 *522 550 •522 550 •322 545 43734 May 2 360 May24 333 Jan 498 4 Oct
44 441-1 4 3>e 4 4

'4 4334 44 44 4 44'^ 4338 45 If 43 434 Denver <fe Kio Grande 9,3()6 36=i8May 2 31 79 Jan 26 274 Mas 3934 Deo
*8<a4 89 88 88 •87*8 88

•94 954
•87 4 884 88 -a 89 •8734 89 Do pref •iOO 847gMay 2 91 4 Jan 2V 83 4 Maj 914 Deo

•1.3-j 95 §9414 9414 '94 96 •94 97 •93 4 954 Detroit U nitod L>5 90 4.-^pr3O 102 Feb 9 76 4 Jan 96 4 Deo
Is '8 ISH 18 19 •174 19 18 18 1779 l--!

*17i8 184 Dulnth So. Snore & Atl.. GiO 164 May - 227gJau 11 1134 fttaj 2234 N'OT

•36 39 '35 la 40 66 36 •36 39 36 4 374 33 39 Do pret .,
3,10 32 A 1,128 43 .Juull 21 May 4tj='4 Nov

'i-<:->4 43 '8 42^18 43\ 4234 i'6% 434 4439 424 44 14 42"^ 43 4 L^ne
Cj Do 1st pret

82,6J0 38 4 May 2 507g.Jau 16 37 4Ma\ 52=14 Aug
*78i4 7914 78 78I4

6 7 "a 68=^
•72 76

67=3 683i
•72 '76

79 79
69 4 7038
'72 76

7834 79
70 7034

•72 76

78 4 79
69 4 704

•72 76

1.301-

8,200
75 May 2
624--\.pr27
75 Jan s

S3 Jan 13
76=4 .Ian 1^
76 .fan 2

7479 Ma>
55 4 Jan
63 J'ly

85 V. Aug
68 "tj 69 Do 2d pref 78-\ Aug

•72 76 Evansr. & Terre Haute.. 75 Aug
•80 95 *85 95 *83 95 •85 95 •85 95 •35 95 Do pret 88 Keb 6 '^90 Jlay.ii 85 Nov 96 Aug
295 299I4 293 la 298 '2 295 296 14 297 30034 296i4 302'4 293 301 Great Northern, pret

Green Bayife W..det). ctf.A
Do del), ctf. 1,

14,690 275 May 2
86 Mayl'-
17 May 2

348 Feb 9
921., J an 2-.;

234 Jan 19

236 Jan
83 FeL
17 MaN

335 Apr
90 Jan
24 4 J'ne

•43I4 49 12 48-'4 49 •48 14 50 494 494 4834 4b34 48:'4 4834 IT avana Electric
AXDo pref

600 334 Jan 19 51 Mayll 15 Api 38 4 Deo
•82 9418 *82 94 »S2 9t.34 •90 9478 •90 94 •91 94 774 Jan 13 97=14 May 8 30 J'ut 82 Dec

J127 127 il'-i634 12634 128 128 'Ik 5 4 130 •1254130 * 125 4 130 Hocking VaUey I4d 113 4 Feb ^ 135 Apr 24 86-16 Jan 121 4 Dec
*98 99 *9S 99

1751a 177-\
50 b^^j

974 '.'8

,176 177
4279 49 .

97 4 974
17734 1784
41 434

98 98 4
1784 181
4134 43I4

'98 98 4
178 180
424 4434

Do pref oOO
10,610

22s,.i44

9o May 2

164 May 2
4 1 J'ne20

99 .ig ) ue 1

184 4J'ne 7
35 'g MaylO

90 Jan
15234 Jan

97 4 ^ov
177 178 Illinois Central 183 Sep
50 50 Interboro.Metropolitan.
82*4 8334 xTO'a 81-16

28 28
77 7934

•27 28
764 79
2734 2734

7734 78 4
27 4 27 4

77-4 79 4
27 27=%

Do pref
Iowa Central

33,.t93 x76 4.r'ne20 «7=!».MaylO
34'4 Jaul2•27 28 300 24='4May 2 24 Mav 32 Feb

*5li-i 52 li 51 51 iv

•70 75
52 524
•65 75

52 52
•70 75

32 la 524
•70 75

50 32
"70 74

Do i)ret . . .. 1,100
100

49 May 4
32 Mar 7

63=>4Jan]3
76 J'ne 8

50 Ma)
29 4 May

61 Deo
721a 721s r7'anawha& Michigan..

lvc.Ft.S.<feM.,tr. cts. ptd

583^ Deo
•80 UO^j VSOia 80 S •80 804 •80 80 4 )50 4 80 4 •80 81 10. x80 J'nelo 84 4 Feb 7 81-18 J'ne 87 Oct
•25 26 *2ui4 26 •25 26 2578 297g 234 25 4 •25 26 Kansas City Southern ... 200 23 4 May 2 37-"-8Jan 5 22 4 -Ma) 36 4 Deo
34 541-. 52^1 54

•32 35
•524 554
32 33

•63 4 56
32 32 14

64 54
31 31

524 65
•30 32

Do pief 900
2,500

nO .May 2
31 J'ne21

71 Jan 5
44 4 Jan 12

52 Jan
28 4.ru.

70 Feb
33 33 r ake Erie<fc Western...

JU Do pref
47 4 Deo

•86 95 -86 95
•69 73
145 Is 14634

•84 89
68 68

14534 1464

•84 90
•68 71
147 14778

•85 90
•68 71
146 148

85 85
•67 72
14541464

";Voo
20,8:.0

{.-'4 May J. a
67

-'s J an 4
1.36.4 May 2

JOJ'-i Jaii---5

813, JaulO
156 4 Jan 19

91 J"ui
50 4Ma)

rl344 Jan

106 Mar
69 69 Long Island 7378 Nov

145 147 Ijouisyille & Nashville... W'^1^^^•148 152 •148 152 •148 152 1484 14834 "Ii838l52 •148 162
i\/I anhattan Elevated. .

.

i'-i-etrop. Secur., sub. rec
200 1474 Miiy 2 162 J an 26 161 Maj 175 Feb

63 l<'eb2^ 73,4 Jan 15 63=i6Nov 91 Mar
Certificates of deposit..

Metropolitan Street ...

Certificates o£ deposit..
Mexican Central

70 4 May 2 V37g.\iayll
127 Jan 16
U 834 Apr -4

26-18 Jau 19
185 J'ne21
84 14 J.an 11

•ilO 115 * 114
* 114 iio" iio"

217a 22\
160 n65
67 67

105 106 110 110 1,200 105 J'ne20
104 4 May 3

114 May 133 Aug
•111 114

22'<i 221a '22^i 221a
J155 155

67 67

224 2^78
10> 180
67 67

2134 224
170 185
"65 70

22 2-^4
•160 170
'65 70

9,800
1 ,333
50.

18=18 May 2
140 .Mario
67 J'nel.^

18 4 Maj
n30 J'ne
56 4 Jan

26 Mar
•150 165 Michigan Central 155 Aug

68 68J4 Minneapolis & St. Louis. 8434 Oct
»3ia 93 S *90 95

•155 157--.,

•90 95
156 156

•90 95
156 156

•90 95
lie's 157

•70 95
157 157

Do pref 100
000

90 Apr 27
1414JUJ1 4

1004 Jan 3
164 Mar 24

86 Jan
89 4 Jan

106 Oct
»155 1571a Minn. S. P. & S. S. Mane. 145 Deo
174 174 •171 174'a

33^6 34
17334 174
3338 34I4

'171 174
34 3439

173-'4 17334
3334 344

173 7^17378
o3 4 34

Do pref . ... 600
11,450

164 May 2
29 May 2

183 '4 Jan 11
40

'a J an 12
148 Jan
24 .Maj

173 Dec
•3418 341a Mo. Kansas & Texas 39 4 Nov
66«^ 68 6718 67 le 67 67 J4 68 4 68 4 •67 'a 68 7^ «67'4 67 4 Do pref 1 .3 1 :> 64 =

J .\pr27 74 's-lau 18 56 4 May 73 _ Aug
94 la 96^8 941a 96 la 95 I4 96 "v

96 9 7 95 9678 94 'a 96 Missouri Pacific 16,30(j 8.) 4 .May 2 106 '4 Jan 20 94 4 May 1107gMiU-
140 140 •140 145 •140 143 140 144 •143 145 143 143 VTash. Chatt. <fe .St. Loui.>.

i~ at.of Mei, uou-cuni.pi
-Ou 133 May 3 149 4 -Ian 12 137 Jan 158 Apr

37 la 371-. •37 3734 •354 38 '35 4 38 334 38 •35 4 38 lOu 36 Apr 27 41 Mar 14 33 4 Ma) 45 Jan
1814 I8I4 *18 21

I3514I3S
• 21
I36I4I37I4

'18 21
13634 138

'18 21
13634 137-'4

•19 21
13641374

Do 2d pref ... 100
29,380

184J'nelb
130.ajMtey 2

2134i.-eb24
156-4 Jan 8

1734,1'n.
t36='4 May

24 4 Jan
137^4 i:i9 N. Y. Central & Hudson.. I6734 Mar
67 "4 08 67 68 06 4 6734 68 69 ^^ 67 4 67 674 N. Y. Chic & St. Louis... 3,300 o9 Mai 3 73 4 Apr 17 42 Jau 76 4 Deo

•115 118 '114 118
'86 88

•192 14 194

114 118
85 4 864

•192 195

•114 118
864 87 4

*192 196

•114 118
86 4 >i>i

n94 196

114 118
•84 88
J19541954

Do Istpref
iiobo
614

111 Aprl4
80 May 3
n93 J'nel3

120 4 Jau 27
9i=>4Jan 9

•204 79 J an 19

114 J'ly
74 Ma>

a9134 Dec

1224 Jan
•87 90 Do 2d pref 95 Deo

•19234 196 N. Y. N. Haven & Hartf

.

rJ16 Sep
48 4 49 4838 49'4 4334 49 494 50 14 48=18 5038 48=i8 4939 N. Y. Ontario <fc Western. l0,40u 43='4May 2 57s, Jan 2. 40='8 Jan 64 Mat
87 87 If 86I4 87»e 867s 884 894 90<»b 88 9034 834 894 Norfolk cfe Western 54,9231 81 FeU2o 93 4 Fob 1 76 Ma) 834 Mai

•90 9II4 *90 92 •90 9I4 91 91 •90 93 •90 924 Do adjustraeut pref. lou 89 4 Apr 12 96 Jau 6 91 4 Feb 96 Aug
201 2041-, 201 204 1.J

•130 138
•100 108

203 4 205 14
133 137
100 lu8

205 4 207
•133 137
•100 108

203 207 '4

13634 13634
•100 108

202=18 206
•133 137
•100 108

Northern Pacific 43,490
• 100

1794 May 2
103 Jan 10
103 Jan 3

232 4 KeLl4
142 J'ne 3
106 Jau 29

165 Apr
784 Jan
loo Jan

2164 Aug
•134 138 l>acillo Coast Co 't09 4Oct
•100 108 r Do Istpref 108 Feb
•130 136 •130 1^5 •130 137 130 137 '130 137 130 137 Do 2d pret 105 4 Jan 10 133 May 8 85 Jan 109 Oct
132 133 129-«8l32i2 1303„ 133 132 1331* 130 4132^8 129 413138 Pennsylvania 5(18,120 129='8J•uel.'^ 147 4Jau2.< 131 4 May 148 Aug
40 40 41) 40 3.1% 40 •394 41 -40 41 39-19 39=^ Peoria<& Eastern 6011 33 .^pr2b 46 4 Jau '-> 27 Jan 4834 Apr
8212 83 *80 84 •SO 834 •8(» 834 '80 83 •80 83 4 Piltsb. Cin. Chic. <& St. L. 200 7i> May 2 87 Jan 24 70 Ma) 18734 Mar

•105 109 108 108 •101 112 108 108 '101 112 '101 114 4 !>:> pret •.;00 lijO May 4 108 4 Jau 24 105 Feb 112 Mat
1291a 133>i4 I26J4 13234 13034 133 14 133413434 130 4134 4 1295a 133 4 Oeading

tVlslpref
823,480 112 May 2 j:164 Jan 23 i;79 Jau 14334 Nov

•91 93 •Ulia 92
--J

95 95
24 24-\

•914 93
•934 97
2439 24 Sy

92 93
9 5 96
2418 ''5

•914 93
•95 96
24 25

•91 93
94 96
244 24 4

400
700

21,000

89 4 Mar 1
90 Apr30
2339 jjin 3

96 Jau 2-.^

102 Jau zO
23-18 Apr 2

90 Ma)
84 Jan
21 ='4 Dec

97 ^>ep
•94 9/ 2d pref 101 Nov
24 >« 24\ Rock Island Company 37 78 Jan
621a 64 62 la 63

•64 '4 73 14

6^14 623.
•6134 73

63 I4 63 1,

'6434 73I4
63 63 4

•6434 73 14

•62 63 4
64=>4 734

Do pref 4,000 61 4 Jan 4
60 l.eb26

68a8Mar31
72=VApr 3

60 4 Xov
67 Dec

85 Jan
•64-'4 70 St. L. <fcS.Fr., 1st pref SI 4.Mar
46^4 46:'4 45 451-. 4534 453^ •45 46 444 44 s 44 44 Do 2d prof 9U0 41 May 2 :)14Feb 6 45 Dec 73 4 Mar

•Villa 231-, 211a 23 214 '^'4 22 23 ' 22 23 4 214 22 St. Louis Southwestern.. 1,600 20 4 May 2 27 4 J an 19 20 Maj 27 4 Jan
64 54 527(1 53 u, •52 '4 544 54 54 53 5 4 53 53 Do pref 1 ,301 4S='t May 2 61 Jan 15 53 Nov 60=>6 Apr
641a 65 64 64 V 64=8 fS 65 14 68 4 66='4 69 4 67 4 6934 Southern Pacific Co 313,100 61 May 2 72 7g Jan 22 5 7 ='4 .Mav 72=<a feb

•11934120 lu' 4 1193,1 •119 4120 11979 11979 11934 120 1194120 Do pref 900 117 Feb 28 120 4 J 'no 6 11334 Jau 1224 De«
36 "a 371*. 36 "a 36 '1. 364 •i^ 36 4 374 36'>8 374 36 4 36-34 Southern v.tr. of.s. stmpea 47,100 33 May 2 4 J'b Jan 26 28 May 38 .Sep
99 14 991, ".iii\ 99', 99 99 99 4 994 994 99 '4 99 99 Do pref. do 970 9734 May 2 103 Jan 16 95 Apr 102 4 Sep
3I14 31^4 311a 3234 32 323^ 32 .12 79 314 3 -J 4 Sl-ifl 32 pexas & Pacific

J-hird Avenue (N. Y.)...
13,200 28 May 2 3938 Jan 24 29='4 Api 41 Mai

126 130 •125 130 •126 129 120 130 123 129 •125 130 12.> Apr27 risyji Jau 17 r.iO Dec 141 Deo
33 14 3314 33 33 33 334 334 334 334 331.; "33 34 Toledo Railways & Light 700 294Apr23 36 Jan 22 224 Jau 37 4 Apr
2959 29^4 -28 30 27 4 28 27 4 2734 2734 27 78 27 2734 Tol. St. L. <fc W. V. tr. ctfs ],8oO 27 J'ue22 40 4 Jau 19 34 4 May 43-4 Apr
•46 "a 471a 40 Hj 47 14 47 47 47 47^8 4739 47^18 474 4738 Do pref. vot. tr. ctfs. 1.400 46 4J'uelS 5979Janl9u 513^ Jau 63 Apr

BANKS AND TRUST COMl'ANIES—BROKERS' QUOTATIONS

Banks Hid Ask

NEW YORK
Aetna 203 215
Ajuericall ... 510 yM
Amer Exch.. 250 .'.^O

Astor 650 730
Battery Park 133
Bo-woryU 320 333
Bntch'8<fcDi 170 180
Century U 173 185
Chase 700
Ohatham iOO
ChelseaExc" 180

Uankit
Chemical
Citizens' Ctrl
City
Cual & Iron.
Colonial

I1 ...

Columbia I1 ..

Coniin('rc<5...
Consoliilated
C'ruKxchge*
Discounlll ...

East River..
Fidelityll ...

ITlfth A veil..

Bid Ask
r4137
140
263 iii
240
600
425
t 183 tl83
160 170
350
150
150 160
200
3800 1200

Bonkii Bid Ask
Fifth 340

725
510

730"
535

First
let N't<feDay
l4thStreet1|. 200
Fourth 212 218
Gallatin 375 400
Garfield •iOO

German Ami 153 165
German Ex". 410
Germania'il .. 300
Greenwich 1; 293 310
HamLlton'J .. 210
Hanover 490 i'6

Banks
Imp A Trad,
luterboroll..
[rviug
Jellersonll...
Liberty
Lincoln
Manlialtanll.
Market &Fui
Mechanics' .

Mech & Tra:
Mercantile ..

.Merch Exch
Merchants'..

Bid Ask
575 600
155 160
240 250
203
500 520
1400 1600
1300 4
265 -7,'i

260 .'73

160 170
243 j55
170 ISO
165 176

Baaks
Metropolis H.
.MolropoU'nl]
MtMorrisll..
Mntualll
Nassaull
Now Amster
New York Co
NY Nat Ex.
New York...
19th Wardli
North Amer.
Northern
Orientalll . .

.

Bid Ask
400

170 180
235
300
202 212

140
1200
1200
305 U5
350 160
283 393
150 L60
.;60 J70

Banlut
Pacirtcll
Park
People'sll
Plieuix
Plaf.ali
I'rod Exchll .

Kiversidell ..

Seaboard
Second
Statell
34thH1reet..
r2th Ward!!,
23d WardH..

Bid Ask
210

300
185
370
170
250
365
700
2000
203
350
190

250
1490

!'20o'

600
180
230

* Bid and a.sked prices; no sale.s were made on this day. i Les.s than 100 stiare-s. t Ex-rights. 1i State banks, a Kx-dividoud and rights. <> New stock,

t Sale at Stock Exchange or at auction this week. « Trust Co. cortifisates. A. Asaosamont paid, n Sold at private sale at tlua pnc*.
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SrOCA/i—HjaHXH'J AND LOWKST HALS PRJCK.s

Saturiiav Mondav Tuetilav Wednetday TKurtday fVidav
June 16 June J

S

June 19 Junt 20 June ^1 June 22

iyi\ Wi^i

1464148
•»4 !t5

•62 C4
72 Ti

40 47 H
41 41

*17'g ISH,
•as 41
•23 25
•a4's -IbK
'i\)H 51

•240 260
21 218,

67 57
Ido^i 104 'h
•25

"-i 27 Hi

*y3>-2 y4
25 25

' hl\
38 Hi By..'

•loo 102
32 '8 32 't

•m 93
•220 230

ai»8
61=8

'21 Ha 23
•42 44
69=8 70'8

•115 ll'j
*4'2 5

•27 Si
28I4

43 H? 4311
"77 7y-'4

111^4 112'.;

14U>8l48%

63
72

63
7214

7
32

•t)9

150
•117
•21U
•100

yO'K
153 W;

118
240
liO

11^4 11,
45 ^2 47
132^133

•132 138
•137 140
lOimoli*
36 "4 37^4

•105'4l07
260 460
"120 rao
•15>4 17
•55 63
•10 41

•101 104
51^4 53^4
•85 97 Hi

18»a 1S4
138 13y
22I4 22I4

•81 »^ 82
58 58^4

• 82
•134^4 170
•95 y.-4

166 108
19»e 19

•83
49
51

31 H

86
49
51

85 Hi boiv
61 »8 6ia4
65'8 65'fc

•115 1J8
17^2 17«6
•85 91
72 73

•100>8l()lli
•140 146

96 96
•35 B7
•91 93
•I3I2 I4I2
•52 66
49 5OI2
•98 99

•226 229
51 Si 52

•101 105 '2

29 '8 2.'^
•98 100
75

lOo
•155
•81
8^

76
115
156 -i

84 S,

8S
72 S, 724
49^4 50
92^4 93

•110 117
87 87
36 37
79 80
49 14 49 S
108 S2 108 Si

7«'8 7b^H
37''4 38-'4

103'8l04\
41 41

110 110
43 43

286 ^ 283 '^

•92 Si, 93
•156 164
• 184

19 Sj 20
46 40S

•40^1 44
M7Sj 19
•37 40
••.•3 25
24

V

24%
50 50

•240 260
20=8 21'-
58 '4 fi8'4

IO3I4IO5S
•25 Si 27S..
94 94
24»8 ti\

- 8734
:S8-'4 39 s

101 101
32 32 Is

*91 95
220 220

'6
30
6II3 63
>20 23
•40 44
69 70 Si

•114 116
•4«8 5

•27 Sj 2818
•41 43
•75 80
•99 IdO
1 47 14 151^4
•116 il8
•210 240
'KtlSillO

11 Si 11^4

45 Si 45 Si

132 133I4

•l;-,2 138
>137 140
lOlSilOli^
36 36^4
106 106
24534 254
'120 130
•15Si 17
*55 63
40 40 Si

102 102
50Sj oi'^s
'85 100
18 1. 19^4

139 14 3
22^4 22 Si

81 Si 81 S,

5758 59
86

140 170
96^4 97 .

164 Si 167^2
18=8 iy'4
84 84 S,

•50 57
•50 63
85I4 85 Si

61=8 61^6
66 66 S2

115 116
17 17'2

•81 97
71^ Ti
lOoSiiOOSi
140 145
9oSj 95^4
35

112 112'-,

147 14'
94 'u 94 Si

63 63
72 Si 73

4 5=8

'40'.i
ITij
'38
•23S>
*24Sj
•49

19 V
46 1*

44
19
40
25
25
50 '4

•240 260
20 •'9 21%
57 57»8

103:'4 105 ^
25'-i 25 S:

•93 Si
'24 '4 26

• S7-'4

38^8 39 S
100 lOOih
32 32 '4

•91 95
220 220

8^4 8='4

6 '6

29
6i«

301.

O'^^s 63 S
20 20
•40 43
6979 717e

115 117
-4 5
27 Si 28

99 Si 99 S<

148^4 150»4
ll6Sill6-'4
2 10 240
•lOlSillO
«llSi 12 Si

46S2 46S<
132 '4 133'*
13o 136
137 139
lOllslOlS:
36=8 37-'f

113 113 Si

14S'„149'6
94 95
63 >4 63',
73 73

19^8
46>4
40 Si

•nifl
•38
•23 S)

•24=8
•49

19%
46S.
40 S
18
40
25
25
50 S

'240 260
21 213..

37 ^ 58:>H
101 1.^ 105 Sj

26Sj 2'.\\

•93 Sj 94
2434 25

' 8734
39 Si 40

101 Si 101 S;

32 32 S
yo'a 91

'220 230
•;<34 91.,

6'4 6S
30

'(

62 '419
'v

*41H
71
115

3018
63
211-j

43 S.

72=,
115

106
246
'120
*15
-55

100
25'.'

130
17Si
63

35
91 S» 92 Si

14 14
55
50

-51
48

*97Si 98Si
226 226
51 51Sj
101 103
28 Sj 2938
99 14 99 Si

74Sj 75
•106Sill5
154 154
0II4 81^4
8Si 8S;

70 73
49 Si 4934

•9i: 94
110 117
83 86
3'J 37
78 Sj 79 Si

49 49 Si

108 109
-78 81
3734 38-\
103% 104 Si

40 41
109 10914
43 43
283 285
92=8 93
156 164

1H5

39 'e 40
lul 103 Si

51 14 52',
85 100
20 2 life

140 142
•22 23
80Sj 81 Si

58 S» 5934
b6

140 170
96 Sj 97^4
166 163
I8S2 183.
•84 85
to 50
60 52
85 Sj 87
61^4 62 Si

•OS's 67 Si
•115 116

17 17 Si

81 »8
7134 7514

10014 100 Si

140 146
95 9534
•35 37
91 92=8

•1334 14
50 55
4734 49
98 98

225 230
5II4 51 Si

101 105 S<

2X34 29
99 99
73 741-2

106Sj11o
153 164
-8014 83 Si

s\ 334

72Si 72Si
49 Sj 49'.,
9II4 9138

•110 117
84'8 8478
36 Sj 36 Si

•77 80
49 Sj 4934
108 Sj loss.
79 81
38
104
40
109
44

275
93

383,

1013i
40 14

110
44 Si

286
93 Si

16618 156 !»•

185

4 3Sj 43 Si

76 76
•99 100
150 151 Si

U6S2 117
*2U» 240
•101 "-j 110

11=8 11'**.

46 46
I33I4I33S,
•133 l;-i8

137 140
10038 100 Si

37 Sj 37^6
noi=6l01!i8
249 ^ 252
•120 130
•15=8 17 S55 63
3934 40
102 102
5234 54I4

•85 100
21 23
140 140
21 Sj 22 Vi

80 14 80=8
60 "8 61

• 86
•140 170
9 7 97 S
167 167 '4

18=8 19
843b H4Sj
61 52
61 52 Sj

86 14 86 14

61 -'4 61
66 67

•115Sj116
17 Sj 1734
86 >« 86 '8

74 Sj 76
101 101
-140 146

95 Sj 9.->»*

35 38 Si
}91i4 91 Si

13Sj 14Si50 55
4919 50
98 99
22934 22934
53 53

•101 105 Si

29 14 29';i
99J4 100

'^

74 74 1-.

•106Sj115
15334 153 Si

•80 83
-8 4 9
72 72
49 Sj 4934
92 Si 9436

•110 117
84 84
37 37

a;78S2 80S:
4934 4934

108 lOJ
•78 81
^'"s 391*
104410514
40 14 41

109 110
444 45

275 290
a;92 92
158 163

183

113 113

147'^ 1497,
94 95
63 4 03 Si

73 >4 73 S

45=8

17 >4

38
•23
24
•49

20
46 '4

42
171,
40
25
25 Si

51

'240 255
VO34 21s,
BlVs 57

10234 103 >.,

2314 V7
•93 '-2 9i
23 24

' 87-\
38 > 40

H02 l<i2

32 32I4

•90 93
220 230

8Sj 8'-.

•6
30
62 1419 Sj

*40
6934

11;

11134 112

147
94
63
73

149->

95
63
73

STOCKS
NEW YORK STOCK

EXCHANGE

Twin City Rapid Transit.
Do pref

Jtange lor Year luufi

On basis 0/100-share loU

3.47

19 4 li>'4

45 >4 46
39 39'-.
)7l4 19
•38 40
•23 4 24
24 4 24 4484 49>4

7
31
631,
21
43
72
115

5
27 S,

44
76 4
99 S

4
27 4

**1
76 4
•99
147'4l51-'v
116 116 4
210 240
1014 110
1 1

14 US
46-'8 4tt^38

132 134
134 134
la I 140
100141004
3t;\ 88 14

105 106 4
2424 253 S.

120 l30
1534 174
•5* 63
3934 401

lOJ 102

31
62 4
214
40
70 "t

116

513^
105
22 14

139
2238
80 '4

60 Si

80
140 170
974 973,

16518 167

50
•90
19=j

137
21-5
to
59

19
•84
51
51
85
614
604

'115

19
85
51
51
86 4
61 '8

66
116

171,
•85 92
7218 74
100410034
'140 14
•93 964
35 36
89 14 90\
14
•50
48
•98
325
514

14
55
50
99
225
53';

I'll 101
2734 29'.

98 99'-
72 74

106 4112
153 153 S

8<! 82
•8 9

•72 73
48 4 494
•92 95
110 117
83 4 85
35 37
77 78'.,

493, 49''8

108 109
"78 so
36 4 38'8

103 4104^
40 40^4
110 110
45 45

270 290
91=8 Jl't
168 163

185

'240 250
204 21
574 37 'f

10134 I033v
25 25 14934 94
224 234

• 373,
383, 304
1004 100',
31 '8 32
90 95
•220 226

-S>4 9 '4

'6 7
29 7»

62
19 4
40
69

1154
27 4 27 4

*40 41
75 HO
99 99
146 4 148 7g

116 116
210 240
101411')
114 114
45 45

1314132'-,
134 134

'137 140
99 4100-\
36 '4 37

§103-'4 106
239 4 245 4
122 122
17 184
55 63
39 14 394

1014103
50 524
•90 95
21 21

133 138
22 14 224
30 82
5834 60

86
140 170

96 964
164 14 165^,
19 19
8334 84
43
50
82
61 14

66
1154117

I714 1714
85 91
714 73

IOOI4 1014
•140 145

95 96
344 35
904
1334
•60
474
974

•224 230
;a 51

•100 1021.,
2734 28 14

97 97 'f

714 72 S
106sj108
152 1544
80 80
84 94
72 --
494
92

>7
50
86
614
661.

903
14 .

55
49
974

73
494
95

117
84
36
78
49 14

1084

110
83
35
76
487(
108
78V
30 4 374

1U3 41041..
3934 403,

108 110
*44 443,
272 290
914 92
158 158

* 185

Union PaciHc
I

Do jiref

1 U n i t Ity.s [ nv't of San l-'raii

i
Do pref

I Uuiteil ny« of St Lou. prcj
Wabasli

Do prt«r
Western Maryland
Wlieemii,'<fa hake Erie...

Do Istprol
Do 2rt pref

Wiscon.sin Central
Do pier

Iiuliistriiil iV: Aliiiccll
Adams Expre.'»a

Ili.s-Clialinor.s
Do pref

Amal^ainatedCopper
Amer A«ricult Chemical.

Do pref
Amer Beet Sugar

Do pref
American Car A Foaudry

Do pref
American Cotton Oil

Do pref
American Express
American Grass Twine ..

Amer Hidecfc Leather
Do iiret

-Vmencan Ice Securities
American Linseed

Do pref
American Liocomotive...

Do pref
Amer. Malt. ctfs. of dep...

Do pref. ctfs. of dep.

.

Amer Pneumatic Service
Do pref

Amer Smelters Sec pref a
Amer. smelt'g <fe llelln'g.

Do pref
American Snult

Do i)ref
American Steel Foundr's.

Do pref
American Sugar iiotiniii;;

Do pref
Amer. TelepU. & Teleg...
Amer. Tobac. (new), pref.
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. Dock&C.Imp'i
Butterick Co
/ lentral Leather
yj Do pref
Colorado Fuel tfc Iron

Do pref
Col. <fe Hock. Coal <fe Iron
Consolidated Gas (N. Y.)
Corn Products Refg

,

Do prel
Distillers Securit's Corp
Klect<-ic Storage Battery
Federal Mining <fe Smell'}.

Do pref
General Electric.
international Paper

Do pref
International Power,
luteruat Steam Pump

Do pref
KnickerUocker Ice( ChiC/
jVTatlonal Biscuit.
i* Do pref

i478,99.^

1,301
.'.40

1,500

4,9 1
.'.

3,550
601
3011

30(
H'O

18,5oi
3.000

3y2,03(
318
lot

2,000

1 6', I'll

650
3,200
200
500
400
350

3,700
5,900
100
100

91,885
400

"306
400
200
100

180,800
1,8'JO

70i

'cOt.

9,500
600

4i285
10,?0."

4:-!3

183,301
300

1,200

Nat Enanieiing&Stamp'f;
Do pref

National Lead
Do pref

New York Air Brake
North American Co., new
PaciUc Mail

eop. Ga8-L.& C. (Chic.
Pittsburgh Coal Co

Do pref
Pressed Steel Car

Do pref
Pollman Company
Railway Steel Spring...

Do pref
Republic Iron & steel ...

Do pref
Sloss-ShelUeld St. & IroL

Do pref
Tenn. Coal, Iron & RU...
Texas Pacihc LandTrusl
Union Bag<& Paper

Do prol
U. S. Cast 1. Pipe & Foun.

Do pref
United States Express...
U S Realty & Improve'n!
U S Reduction & Relin'ji

Do pref
United States Rubber

Do Ist pref
Do 2d pref

United Stales Steel
Do pref

Viriyinia-Carolina Chem..
Do pref

Virginia Iron Coal <fc C
11/ ells Fargo & Co
V T est'n Union Tele'gpli
West'gh'seEl&Mfgassen

Do Istpref

!,800

2,000
5,033
6.700
600
600
50O
670

4,300
1,300

L<yigtst Ulgheit

109<4May 211224 Jan 22

4 May 2!l(iO'.j

4 -May '.' 99',
Apr2i 98
Apr 20: 93 4

4 Apr 19 87 S
Apr2>-

4 J an 3
.lau 3
Apr2h
.Mny 2
Apr 2 7
-May _

4 Apr 28

2 6-.:

53»p
44 4
2 1 3 J

4.^4
29 -J

33
64

Jun 24
.Ian 2
luu 18
Jan 17
Jan 13
Jan 24
Kebi?;
I'ne 4
Feb 6
Feb 6
Feb 6
J.an 17
Jan lOl

250 Mar ol {236 Jan-
• ~- 13 -Maj

46 4 "»!»>

70 Jan
20 Jan

§240 J'ncl4 _. .

19 .May 2 27-^Jan24
52 May 3 67 Jan 24
96 .May 4 118'4 ;'eUl3
21 '4 .May 2; 34 '8 Jan 2

i

93 .•^pi23 102 Jan 251
204^'ay 2 .--iS Jan 61

85 .Ian 22 89»jJau Sj

344.May 21 47'-.Jan24l
99 4 Jan 4 103 Jan 24
28 May 2 414 -Tan 11
904J'ne20

2j5 Apr26
74 May 2

6 J-nel3
28 May 2
35i4Jan 2
17 4 May 7

38 4 May 4

5334 May 2

110 4 May 2
4''8J'ne '.'

25 Jan 8
344 May 3
70 Jne2<I
99 4J nelb
138 4 May 2

113 Apr28
205 May 3

102 4 May 3
10 Apr 30
40 May 2

1274 -May 2
132-4 Apr 30
135 Apr 28
99 4 J'ue22
33-'4 .May 2

103 Jan 3
223 4 May 4(300
119 Apr27|l78

95 Jan 10
249 4 Jan 26
113, J;n, 15
10 Jan 26
43 Jan 23
65 14 May10
2yi4Jau22;
534 Jan 20
78 4 Jan 4]

1204 Jan 16
6 -8 Apr 6
294 Apr 5
5434 Aprl6
884 Apr 12

101-4 Jan 18
174 Jan 18
130 Jan 12
220 Jan 25
107 Jan 26.'

1514 Janlfl
5314 Jan 17

157 Jan 8
140 Jan 19
144''-8Janl9
109 Jan 22
48 Jan 6
110 '8 .fan 24

Febi.:
Jan .3

144-Mar2u 2134 April
4'> April' 70 .May 9

8.2.V2 384 Mav - 494Jau24
233 100 -J Apr 281107 4 Jan 24

115,730 404.May 2 834 Jan 26,
93 Jan 13 II24 Jan 29;
17 May £ 26 4Jau3ii

11.100 130'4Apr2
4.017 214.viay
1,557 "

14.57a.
74'iiMay 2 833i Apr 21

51 Jau30 63=8 May 9
87 4 Jan 19

138 Jau 4 199 Jan 22
8134 Jan

3,935
100

16,410
820

\,i'6()

800
5,220
200

7,800
200
275

2,700
200

11,430
3,300
2,100

3,300
300
300
300

2,9i)(

650

2/J06
2,700
1 ,900
3,020
1,100
200

444,750
67,080
5,0.

325
1,200
200

1,100
200

79
59

92=8 May
61 4 May -

18 May '•

82 -2 MarU
41' J'nelO
28 Jau 15

Jau 11
Mar .-^

62 -May 2

113 '2 Jan 5

12 -May 2

85 Marl 7

66 -May 2

1004 J'ne 7

135 May 2

93 May 2

34 May -

89i4J'ue21
134 May 2

524J'nel4
43 .May -

95 May 2
219 '4 May 2
44 May 2

99 4 May 4

224 .May 2

91 .May 2
69 4 May 2

110 Apr 26
129
60
8

70

May
May 2

- April
43 4 May 2
91 .May

181'4 Jau23,
28 .-\pr 4]

1 124 Jau 22
18U4jau 9
264 Jau 15
10

x93
60
92
68

Jan 13
Jau 29
May Si

Mayl4'
Jau 15'

.14 Feb 6'

ll->»4i'ebl*Ji 1

18 4 Jan 15
88 4 Mar b
95 '8 Jan 19
1064 Jau 2.
163 >4 Jan 5
107 Jau 12
514 J an 19

103 Jan 2
17=8Mar31
62 4 Jau 19,
64 '8 Jan 24

105 Feu 1
247^4 Jan 15
62^4 Jan 15
107 Jau2.!
39 Jan 12
1104Jan 9
97 Si Jan 12!

-.J, 113 Apr oj

Jan 2 a;165 Jau 12

Kanye lor FrevioMS
YeardUOS)

I.owfst
I
Hiuheat

103 Jan I

{r>334 May
113 Jan I

93 4Nov|
21 4 Jau i

64 4 Jan 1

80 J'ly
17 4 Ma>.
37 .Mh>I

27
15
36
20
20
45

Nov
Mav
May
Mu}
Api
Jail

122 •" Apr
160 J'ne
1313, Deo
101=8 Feb
92 4 Dec
91 4 Dec
«3 Nov
24 4 >^«P
48 Feb
30 Deo
19 '4 .Mai
48 Feb
28 4 Mai
334 Aug
64 4 Oct

<S250 Feb
24 >4 Deo
OS Feb
1113, Dtc
294 -^pr

89 4I'"eb 95 Aug
23 Nov] 35 Dec
77 Jan 1 8.' Deo
31 Mayi 43=8 Apr

i;yii4 Jan .104 4 Apr
273, J'ly ! 40 4 Deo
89 4 J'ly 1 97 Feb

?'209 4Jau |246 Feb
434Aum( 14 Jan
6 J'ne; 11=8 Dec

29 4 Oct I 55 4 Mai
2434 J'ly I 36 Dec
15 4 Jan Ifi Deo
36 Jan 484 Apr
33 Jan I 76 4 Deo

10334 Jan 11223, Apr
Dec

24*4 Dec

974 Sep
7934 Jan

111 4 Jau
163 May
99 Jau
6 4 J'ly

35 '6 J'ne
130 May
1 33 May
131 Dec
914 Jau
20=8 Jau
93 Jau
lO0 4.Mav
175 Dec
104 Jau
50 Dec
40 bop
102 4 Nov
38 Mav
80 Aut;
113, May

175 Nov

£34 '8 Jau
76 Slal
60 Jau
75 J

5 4 Not
26 Nov

lO'i Nov
no's Deo
137 Dec
230 Nov
110 Dec
183^ Mar
67 4 Apr
154-VDec
141 Aug
118 4 Jan
10938 Dec
47 4 Nov
108 4 Mar
295 Deo
j;215 Feb
22 4 Deo
604 Jan
47 4 Oct
I054N0V
59 Mar
105 Mar
20 Deo
214 Mar

54 4 Dec
89 4FeD
I45 Nov
1104 Nov

86 4.rue 9
15 1^ Jan 19i

84 Jan 18]
53 Jan 17l
96 4 Jan 24

109 May 1 138 4 Jan 26
83 4J'ueJl 94SiJan2o|
24 .Mar 1 404 J'ne 5
60 Mar2. 84 Jue 6l

484May2 5S4Jan22
105 4 May 2x115 Jau 15!

75 >lay
36 4 J'ne.'

1

102 May 2
36 May 2

105 4 May 2
38 Alay 2

233 Mar23
j;91 Mar20
153 May 2

185 Apr 8

169 ilayll92 .Uar
18 4 J 'ill! 23 '4 Deo
76

'-fl
Fell SS'* iec

48 UCl luO Feb
26 Dec 404 Feb
78 4 May 88"BAi>r

6.; Dec.
69 4 Deo

-_..„ 120', Mar
Aug 31 4 Apr

94 Apr
89 4 Dec

115 4 Deo
1 6834 Nov
107 .-vpr
5334 Deo
115 4 Apr
2 1 May
80 4 May
5334 Dec

lOl'.^Oct
258 Aug
63 4 Dec
106 Not
36 '8 Dec
1J8 Dec
118 4 Feb
130 Feb
113 Dec
66 Deo
15 4 Oct
32', Deo
43 4 Deo
9734 Apr
134 Feb
98 4 Mar
404 Apr
734 Aug
534 Sep

118 4 Apr
8334 Deo

_ „ 434 Deo
9034 May Hi7 Deo
283^ Sep 58=8 Dec
1034 May 118-4 Deo
36 J'ue 52 4 Feb

{226 4 Dec 260 Feb

x87'-2 Jan 15
46 4 Jan 20
1134 Jan 20
58 Jan 2

117 4 Jan 2|

56 4 J an 24
2.86 J'ucl2, . .
91i4Jan26j 92 Jan 95 4 J'ne

176 Jau 5 152 May 134 Apt
188 Jan 22! 1374 Dec 197 Apr

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks

Union Exchi
Unit«(L,
U S Exclia'el
Wa.sli.H'hUsl
We.st sideli..
Vorkvillell ..

BROOKLYN

Roronghll
Broad wayli..
Brooklyull .

Bia Ask
210 220
109 114
125 130
225
600
400

ICO
100
145 153

Banks

BROOKLYN
Dealers'U
First
Home Banki
.Vlaiiufaccrs'.

Meclianicsll .

Nassau
NatCity
North Sidell

.

ProspectPkl
Tenuiual
Unionli

100
390
150
390
283
200
300
420
150
140
213

170

295
273

165
150

N. Y. CITY

Bankers' Tr.
Bowl'gGreeu
BroadwayTr.
Central Tr'sl
Colonial
Columbia
Comraonw'th
Empire
Equitable Ti
H"arinLotfe ri

SidT Ask

500 530
235
160 175
2050 2150
395 405
205 275
90 100

310 .115

313
14. 5

Fifth Ave Tr
Fulton
Guaranty Tr
Guanllan Tr
Kniok'rb'k'r
Law T I &Tr
Lincoln Tr...
Mauhattaii ..

Mercantile ..

.Metropolitan
MoitouTrusi
Muuial
Mut.Allianci

Bid Ask
363

325
520
223 235
1200
293 305
610
475 495

S50
590 600
825 850

132 K
210 218

Trust Co's
N Y Life&Tr
New York Tr
StaudardTr't
TitleGutfcTr
Tr Co of Am.
Union Trust
USMtgitTi
Uuit State.s .

VanN'deuTi
Washington
Windsor

Bid ASK
no26 4....
720 730
410 440
600 625
760 765
1390 ;4io
430
1325 1375

339
400
255 270

'IVust Co's Bid Ask
BROOKLYN '

Brooklyn Ti- 400 415
Citizens' 170 180
Flalbush ' 260 '

Franklin i.iO 360
Hamilton 350
Home 190 ,195
Jenkins 190
Kings Co 450

| ,

Llsl L&Tr. 290 310
Nassau 255 ,

People's 345 3S5
Williamsb'g. 223 235

Bui and a.sked prices; no sales on tlii.s day. i Le.ss than 100 shares.
t Sale at Stock Exch.ange or at auction this week, Ex stock dn'idend.

^: Kx-nglits. (> New stock. Ex-dividend .inii rights,
s Trust Co. certificates. H Banks marked with a paragraph (H) are State banks.



New York Stock Exchange—Bond Record, Friday. Weekly and Yearly
l»<;CL'i'VlN«-; l'<»l'l{ I'AIJK-

N. V. STOCK KXfJHANRE
WKICX KNDINCi JUNE 22

I,. .^, ^^^>v^^lltlleIU
U S 'JR consul re^'isiereil.ali';5t;

V S "^s cousol coupon ril'J^U

U S ;is rciiistoied fclitli-

V S :is coupon fclV)lb

V S 3a re;; aniall bonds. .tel'.'lS

U b 3s cou sninll bonds.. fcl'Jlb

TJ S 4s roifiatered hlWt
V S4.S coupon hVJOl
TJ S 4s rc-iistered lH'-^o

U S 4s coupon .11)20

Pliilippine islands 43.1914-34

Koreist" <<overiiment
Japanese Govt Gs sterrg.11'11
2d series Us 1911
X loan 4 los cUs tiill pd.l925
2d series 4 ^h ctts lull paid.

ii loan 4s ctls full paid.. 1931
Repub ol Cuba os exten debt..

U S ot Mexico s 1 K 58 Ot 1899
Gold 4s ot 1904 1954

Stntc Securities
Alabama classA 4 to 5 1900
Class 14 6s 1900
Class C 4s 1906
Currency tuiidiu!; 4s 1920

Distot Columbia 3-65s 1924
Louisiana new consol 48. .1914
North Carolina consol 4s. 1910
68 1919

So Carolina 4^28 20-40 1933
Tenn new beltlenieut 3s..l913
Small

Virginia luud debt 2-3s...l991
6s delerred Browu Bros ctts.

' ilasli'ont'.

Alabama Cent *ee So Ry
labaMidl iee At Coast L,in

Albany <fc Susq Hec Del & Hud
AUeelieuy Valley Sec Penn Hi!

AUe'e & West Hee BuH K & t
Ann Arbor 1st g 4s M99o
Atcli T& S Fe—Geu g 4s.l995
liegistered 1995
Conv g4s 1956
Warrants loi 60-yr conT 43
Adjustment g 4S /ll995
Kegistered /il995
Stamped ?il995

Debentures 4s Series K. 190'

Series F 1908
Series G 190'J

Senes H, 1910
Series 1 1911
Series K 1913

East OklaDiv 1st g 48.. 1928
AtlKuox&N AeeL&K
Atlantic Coast 1st g4s.ftl952
Charles & Sav 1st g 78.. 1936
SavFcfe W 1st gold 6s.. 1934
1st gold 5s 1934

Ala Mid let gu gold 5s ..192S
Bruns <fc W 1st gu g 48 ..1938
LcfeK coll s 4s 01952
SUSpOca<fcUgug48 ..191b

Atlantic & Danv b'ce South Ry
Austin ifc N W ieeSou Pacific

Bait <fe Oltio prior 1 g 3 'as. 1925
Registered A192o

Gold 4s /1194S
Registered ftl94S

PJun <fc M Div 1st g 3 1281925
P L E & W Va Sys ret 481941
Soutliw Divl8lg3'2S...1925
Registered /tl925

Monon Riv Ist gu g 6S..1919
Cen Oliio K 1st c g4'2S..1930
Pitts Clev cfe Tol 1st g 6s 1922
Pitts <fc West Ist g 4s.. .1917

Bat Creek <fc S See Mich Cent
Beech Creek See N X C & B.
Bellev <fc Car See Illinois Cent
Bklyu <fc Montauk See Long 1

Bruns & West See At! Coast L
Baffalo N y & Erie See Erie
Buflalo R <fe P gen g 5s... 1937
All & West Istg 4s gu..l99a
Cl&Mah 1st gug OS. ...1943
£och& Pitts 1st g 63. ..1921
Consol 1st g 6s 1922

BuUalotfc Southwest i'ce Erie
Bull & Susq Ist ret g 4s.eZ1951
Bur C R cfc N .%c C R I & P
C^ianada South 1st as 190S
^2d OS 1913

Regisiiered 1913
Carb <fc Shawn see 111 Cent
Carolina Cent ieeSeab Air L
Carthage <Sc Ad See KYV&H
Ced R la F & ^' See E C R & K
Cen Branch U Plstg48...1948
Cen Branch Ry Sec JIo Pac
Cent ol Qa RR Ist g 58..pl945
Conaol gold us 1945
Registered 194

Istpret income K 5s pl94
2d pret income g os j;1945
3d pref income g 5s irjl94.j

Chatt Div pur mon g 48.1951
Mac <& Kor iJiv Ist g us. 1946
MidGa& Atl Div 58.. ..1947
Mobile Div Ist ss 58 1946

oH Fridaii
:a.i Jvne22

q-i
Q-J
Q-F
i-F

li-F
i-i
li-J

A-0
A-O
FA
J-

J

J-J
-M-S

'i-3
J-D
%2

J-J
J-J
J-J
J-J
F-A
J-J
J-J
4-0
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
J-D

Nov
Xov
M-N
F-A
?-A
F-A
F-A
FA
F-A
MS
M-S
J-J
A-O
A-O
.VI-N

J-J
M-N
J-J

J-J
Q-J
A-O
Q-J
M-N
.M-N
J-J

n
M-S
A-O
J-J

\I-S
.A.-0

J-J
F-A
J-D

J-J

J-J
.ifl-S

.w-s

J-D

F-A
.M-N
.M-N
Oct
Oct
Oct
J-D
J-J
J-J
J-J

biu Ask
I03I4I030H
103^4 104 1-1

103 103

S

103 103'..

WrY'^i'.'.'.'..'.

10^34 \Qi\
103^4 101 14

129I4I3O
129 "ij 130
110

t 99 la Sale
t 983* Sale
f 94 14 Sale
t 93 14 Sale
t 85 Sale
i:106ial06
t*101
94 9412

'tese are pr

101

117" III!;;

"96" '."";

"9'5'4
!!!!!!

' 20

94»4 96
102 14 Sale
10134
101 Sale

94 Hi Bale

92^4 Sale
i'O'a
gsk,
97 ^a

96^4
95^4
93
961a

100 Sale
141 -'g

128-'4
lUSg
111*8
10014

97»8.
94 Hi

96 V2 Sale
9416

10336 Sale
1024
91

97 "4 Sale
92 9258

lOe's
IO212
117i<

95 99

119 120
aoiHa
115
123^2
123 ig

98 dSh

102^4 Sale
105 -4 105 ''8

94

120^1 123
111=6 Salem

98
91
89
a4i<

Week's
Maiif/e or
Last Sale,

Loio Hinh
103 '4 -T'nr'OK
103'-.. J'ne'O'i
102-4 Mhv'Oo
103 103 14

107 .T'np'02
104 Hi Oct '05

103SM"y'06
104 104
129 May 00
131 May 00
HI May'06

99 12

98=0
93^4
92 7g

84^4
100 "-J

10084
9414

9:134

99
94 '4

93 \
SSHi

106
101
94 \

ices n the

101 Apr'06
109i4Oct '00
102i2Mar'02
Ul Mar'02
117H2J'ne'06
105HjDec'04
102^4 Oct '05

122 122
120 Mar'OO
96^ Apr'06
951-2 Dec '04
94''4 Mai '06
20i4J'ne'06

95 J'ne'OB
102 10:

lOO'eMuy'Ob
lOO'g 101'.

lOlHjJ'ne'OO
9414 9m.
95 Sep '05

92^2 92a<

99^8 May '05
98=4 Apr'06
100^2 Jan '06
99 H2 Jan '05
9S'2Nov'0J
97 Oct '04

99^2 Feb '06

99=8 IO'J'4

54
94
{92
377
127

8
3

16

132'8 Jan'06
U2»8Jan'04
U45eNov'05
99 i-j Mar'OO
94 94
93 May'06

96 "a

95
108
103
91
97 14

92 14

97
95

10338
103
91
973t
92=6

92i«J'ne'05
108iaJ'ly'O5
109 Apr '05
liyH2Mar'04
97 Mny'OO

117 May'06

A'o

21

61

13

97
90
86

' 93 Hj

11034
11034
110»4 .

103 Apr'y7
124 Apr'06
128 "2 Feb '06

98^2 May'06

10234 103
1053t,J'ne()6 .

10534 Jan '06

95 Mat'06

119 May'Of)
111=8 11134
113 Apr'06

98
91
86
93

U5>2Dec'05
115 Nov'05
ll5'2Aug'05

98
90
86
93

20

10

/.ow Hiali
103 18 103^8
103 104 ^j

1023^ 1U37«
1023s 104 'j

1 04 3; 10434
103 10334
103^4 104 V
129 129 'fr

I29i2l32>4
10834 111

9634 10138
97 14 101 14
901-j 95 ig

89^2 93 '8

83^4 88
IO314 108
99 1, 101 "i

9238 96
0/ $5 to &.

lOO'a 101

Jiange
Since

Januani 1

117^118

122 122

"9'5 4"9'6i4

9434
20

963,
2 J Hi

90 99
100 104

H

99 i-j 10539
10078 10534
10]i4l02H)
91 98 Si

91 97

9834 0834
lOOi-ilOOHi

98i<il01>2

9334 102 >2

13278 132''t

99 12 99 >2

92I4 95 H.

98 99 ^

93 >a 97
93 95
101 105 12

IOC's lOBHi
90i« 92
95»4 99=8
90 93

97 100

116>all7»2

124 124
127 128 Hj

98 Hz ^^^^

101 103
105 108 '4

10534 10534

94 95

BONOS
N. Y. STOCK EXCHANGE
Wekk Endino June 22

119
109
113
9334
80 "2

121
H4H;
113
99
13

75 "2 91
93 94 "2

Jen RR & B of Ga col g 5s 1 937
Jent ol N J gen'l gold 5s. 1987

RegLstered '. /a987
Am Dock »fc Imp gn 5s. .1921
Le & Hud R gen gu gos 1920
Leli & WUksB Coal 58. .1912
Con ext guar 4H2S r/1910

N Y& LongBrgeng4s 1941
Jent Pacific See So Pacific Co
Chas&Sav ,S?« Atl Coast Line
Clies & Ohio g 63 ser A../tl908
Gold 68 dlOll
Ist consol g 53 1939
Registered 1939

General gold 412S 1992
Registered 1992

Craig Valley 1st g 58 1940
R& A Div 1st con g 4s.. 1989
2d consol g4s 1989

Warm Spr Val 1st g 5s. .1941
Greenbrier Ry Istgu g 4s '40

Ghic& Ail RR ref g 38... 1949
Sailway 1st lien 3128...I950
Registered 1950

Chic Burl & Q—Denv D 4s 1922
lUinois DivSHjs 1949
Registered 1949
Gold 4s 1949

Iowa Div sink fund 5s. .1919
Sinking £und 4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han & St Jos consoles. .1911

CI11C& E 111 relet imps 4s 1955
1st 8 1 cur 6s 1907
1st consol g 6s 1934
General consol Ist 5s 1937
Registered 1937

Chic & Ind C Ry 1st 58.1936
Chicago & Erie See Erie
Chic In<fe Louisv ret 6s. ..1947
Refunding goldSs 1947
Louisv N A & Ch 1st 6s. 1910

ClucMil&St Pterin g 58 1914
General g4s series A..el'989
Registered el989

General g 3 "28 series B.€l989
Cliicfe LSuUivg5s 1921
Chic & Mo Riv Div 5s. ..1926
CliiC€& Pac Div 6s 1910
Chic& P W Istgus 1921
Dak* Gt So g 5s 1916
Far & Son assu g 68 1924
Hastcfe DDivlst7s 1910
l8t5s 1910

I & D Exten 1st 7s 1908
Lacrosse & D Ist 5s 1919
Mineral Point Div 5s 1910
So Minn Div 1st Os 1910
Southwest Div 1st 6s 1909
Wi8& MinnDlvg58 1921
MU & No Ist M L 6s.. ..1910
1st consol 6s 1913

Chic <feNorthw cons 7s 1915
Exten&ion 48 1886-1926
Registered 1886-1926

General gold SHjs 1987
Registered »1987

Sinking fund 6s. ..1879-1929
Registered. 1879-1929

Sinkmgfund 5s.. .1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

Des Mo <fc Minn 1st 78. .1907
North Ilhnois 1st 58 1910
Ott C F & St Paul 1st 5s 1909
Winona cfe St Pet 2d 7s.. 1907
MU L S& West 1st g6s 1921
Ext & Imp 8 fund g 5s 1929
Ashland Div 1st g 6s. .1925
Mich Div 1st g 6s 1924
Convertible deb 5s 1907
Incomes 1911

Okie Rock Isl & Pac 6s.. .1917
Registered 1917

General gold 4s 1988
Registered 1988

Refunding g 4s 1934
CoU trust Series H 4s ..1910
J 4s 1912
M4s 1915
N43 1916

4s 1917
P48 1918

Chlo R I & Pao RR 4s..2002
Registered 2002
Coll trust gold 5s 1913

Bur Ced R & No Ist 58.1906
Cou 1st & col trg 5s... 1934
Registered 1934
CRIF&NW Istgu 58.1921
M & St L l3t gu g 78. . 1927

Choc Ok <fc G gen g 58 .ol919
Consol gold 58 1952

Keokdfc DesM Ist 5s 1923
Ohio St L & N O See 111 Cent

'AN
J-J
Q-J
J-J
J-J
M-N
Q-iM
M-S

A-O
A-O
•VI-N

iVI-N

M-S
M-S
J-J
J-J
J-J
IVI-S

.M-N
A-O
J-J
J-J
F-A
J-J
J-J
J-J
A-O
A-O
VI-N
M-N
M-S

W-N
;VI-S

J-J
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J

n
J-J
J-J
J-J
J-J
J-J
J-J

Fridav
Jxme '4i

Bid Ask
108
12834 130
12434

113'^
107

101 lOJ

103=8
107»«
117 Sale
115
107 !« Sale
117
107 42

102 4j

9612
106

100
80^2
80

101
93 1? Sale

103 105
ice's....
1013gloi'i,
102 ^4 103 S;

103 Sale
109=4

953,
102^8
131
116'2

1163s 119'!;

133
114'2ll5
108»8
108\
10938 111

We^ek's
Range or
Last Sale

Low High,
IO834 Anp'05
128 Apr'06
127 12 Apr'06
11234 May'06

102 Mar'06
lot's r'ne'06

•J

•J

i
i
-J

J
-J

-J

•D
D

Q-F
F-A
F-A
.M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
cVI-N

M-N
F-A
M-S
M-S
M-N
M-K
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-D
AO
A-O
A-O
J-D
J-J
M-N
A-O

9414 Sale
112'8
115 Hi

108 Si

114 114-%
109 '8
126=8
Ill '4 114
104

11134
10434 „..
109
107»8
11134
106>2
Ill
12114123
102 '4 103
100 ".2.

98'* Salt

114

109

101 ^ 103

10512
105 1.^.. ..

112 114

104 J'ne'OC;
107 Hlay'06
11634 117
116 J'ne'OB
106'2 107 "(.

104 MayOb
112 Feb '06
10l''8J'ue'06
96'4 May'06
II314 Feb '05
9934 Feb'06
79 J'ne'O'J
78^8 Vt"2
80'8Mny'05
101 J'ue'06
93 '8 91
96 4 Feb '05

1C5>2. 105 H-

110'^4 Jau'05
10138 10138
103 loa^s
104 14 May'06
LOO Apr '05

103 103
110 110
95=8 95=1
102'4J'ne'C6
133 Apr'06
llOitz J'ne'06
118^2 Feb'06
118^4 Mar'06

133 J'ne'06
114S2J'ue'06
107 "2 107 H-

108'*Mar'06
LlCo UCa
109'2J'ue'O4
94 '4 9434
115-4 Oct '05

11534 1153.1

108 Apr'Ou
114 114
llC'2J'ne'C6
137i2J'ly'y9
113 113
106 Aug'04
1 82 12 Apr '06
111 I2 May'06
106=8 Apr '05
1083^ j'ue'06
IO634 Feb'06
11234 Apr'06
IC834 Mar'OO
115 Feh'06
122 12 122'.,

103 Apr'06
102 Mar'06
98^4 98i-<

103 Nov'iit
113 J'ue'06
114ioFeb'06
109 109
i07i2J'iie'06

' 104 's Mar'OO
104 Jlar'04
112 "4 jMai'06
108''4 Jan'04
11634 .Mar'OO
117 Feb'06

100 7g

101'4
I23I4
117=8 11812
126'-;

126 12

102
120
II7I4
102i-j103'8

99 Si

94 '4 Sale
96
94
91'2
9034
90
sgi-i

7776 Sale

9 1 sale

il7'iil'?78

i'0'9"
'.'.'.'.'.'.

lOSi-j.

109 .

,109

105 "4 Dec'Oo
101 Dec '05
102>2J'"e'06
124 J'ue'06
117=8 May'CO
142 "2 Feb '02
128 1-2 Feb'06
105=8 Sep '0;'

109 Sep '03

120=8 Fob '06
U9 Mar'06
103 103 Si

102 May'06
91I2 94»<
97 J'lv'04
9734 Dec'Oo
96 Nov'05
03 May'04
89 12 May'CO
90 May'04
7734 78
79 Dec '05

9934 9 1-4

102'8Mav"06
118 J'ne'C6
l20'2Mar'03
111 Nov'CS

105 May'06
HI May'Oe
108 Apr'06

Bange
Since

January 1

Low JtiigK

128" 132"
127 "2 1311a
112-38 113

102 102 "a

too 102 19

103 IO6I4
107 llCa
II6I4II919
L14'4 lie
105 109
104 105
112 11'2

10034 102 "a
96 '4 96\

9934 9934
7S:i 821a
78 82

9934" io2"*
921a 95 14

10434 105 7a

LOO 10234
103 107
I0414IO414

1021a 107
IO8I4II2I4
947a 9634
102 '4 10439
132 139
II6I2I2O
118i-2ll8ia
11734 llSTg

13212 137
113l2li4'2
107 lOSis
1081810812
105'2 11'Jia

93 97

11534 118 1*

10712 10812
I13'4ll5
1071211012

11138113

18212 18212
1111211312

10614
LC634
LI234
IC834
115
I22I2
102 12
101 12

97

I0834
10534
11514
IOS34
115
126
105 "a
102
100 la

113 113
I14'-2ll4ia
1081-J109
107i2l07>a
10418 10478

Ll'Z'4 112'4

II634 117
117 117

10212 10212
L22>2 1261a
II7I4II8

128 Hi 128 la

119 120=8
U9 ll'.iSj

101 IC314
9912 102
9234 97

89 '2 891a

76" "si's

8814 93
IOOI4 102 1«

118 11914

105 106=8
111 111
108 lllSg

nilSCKL.L.AMEUIJS BU.M).'"i—Continued on Next I'lute.

(Street Kailway
Brooklyn RapTr g6s 1945
Isl refund c<inv g 48 2002
BkCity 1st cou 5s. 1916.1941
Bk CJ Co <fe S con gu g 68.1941
Bklyn Un El let g 2-58.1950
Stamped guar 4-58 1950

Kings Co Kl Ist g 4s 1949
Stamped guar 48 1949

Nassau Elecgug48 1951
Conn Ry & L 1 si& ret g 4 i^s '5

1

Stamped guar 4 "28 1951
Den Con Tr Co 1st g 58...1933
Den 'l"rani Co cou g 68. .191(1

Det UBit<(l Ist con g 4128.I932
Havana EJoo consol g 68.1952
Inter'Mct coll 4I28 1956
Louin Ry Co Ist con g68..193(i
Manila Eloc Ist <fe coll 58.1953

A-O
J-J
J-J
M-N
F-A
FA
F-A
FA
J-J
J-J
J-J
A-O
J-J
J-J
FA
A-O
J-J
MS

106
9712 8316

106=8 109
100
108 la 109

92

ios'ia.

101 .

38

90
9334

87 Sale

94 95

106
96=4
107
100
108
LIO
91
92^4
88
102
10218
96

J'ne'06
97 12

J'ne'06
J'ne'06

109
Feb '06
May'06

93
J'ne'06
Mar'06
Apr'06
J'no'OO

96 90
9334 9334
80 '8 87 12
109 Mar'OO
98 May'06

197

"40

1

1M!I

105*4
9II4
106
100
IO712
110
90
89
8712
102
10038

109
100
107
104
113 14

no
96
96I4

891;,

102
102 14

94 la 90 Hi

93 ly 9514
86 90 '4

98 lOQip

Street Railway
Jiet St Ry gen col tr g 58.
Re£g4s
BwayiSi7thAvl8log5s
Col<fe OtliAv Istgu g us.
Lex Av & P F 1st gu g 5s
Third Ave RR con gu 4.s

Third Ave Ry Ist g 5s.

.

M el W S El (Chic) 1 st g 48.
MU El Ry & L 30-yr g 5a.
Minn St Ry Isl con g 5s..
N Orl Ry <fe Iitgeu4i28 ..

8t Jo Ry Lt H<fcPlstg5H.
St Paul City Cab con g Cs.
Underground of Lon 5s...
Union El (Chic) 1st g os..
United RRs San Frsf 4s.
United Rys St L 1st g 4h.W Chic St 40-yr con g 5s.

1997 F-A
2002 A-O
1943 J-D
1993 M-S
1993 .M-S
2000 J-J
19;! 7 J-J
1938 F-A
1926 F-A
1919 J-J
193.) J-J
1937 M N
1937 J-J
1908 J-J)
1945 A-O
1927 AO
1 934 J-J
1936 MN

lie llli«
85 12 Sale

|

112 115
1131-) 118

117 Hi

S'4'4 Sale
11814

9 3 Hi

104 12

921,
10114

114
96 7h Sale

101
7934 8034

88 '8

111
85 "a

II3I4
114 12

114
94 '<

U7Hi
94
106
107 I2

92

111
86

M«y'()G
May()6
May'0«

9434
J'no'OO
Oct '05

Oct '99

Feb'06
92 "f

114 Hi Nov'05
96 96 7„

10634 J' ly'05
79 Hi 8l> H,

88 Hi J'ne'06
99 Dec '97

16

73

102

no 117
83 92
112 12 11634
U4H3lli»Hi
113H2 II6H1
921.J 95 Hi

II 6^4 119

l07Hjl07»a
92 9219

983^

71 89*4,

36 H> 90

•No price Friday; latest price this week. ctDueJan riDuoApr «DueMay j/DueJ'ne /iDue J'ly A-DuoAug oDueOct pDueNov «Oplion8«l»
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ltOM>r>

N. Y. STOCK E.\(;HAN(-iK
Wkek Kndiko JUNF. 22

Clue SI 1- & intts aee Penn Cc
Clilc St P M <fe O con Cf<...19;i(t

Cons Os rcxlucert to 3>vB.li':{()

Ch St P & Miiin l8t(il)8 191'-

Nor Wisconsin Ist 6s...l9:<i'

St P & S City l8t K 6s...l'.n;i

Chicago Ter Trans g 48... 194/
Coupon on

Chic<fe West Ind Ken K 6s 9193-.'

Clue & W .Mich see Pere Marq
Choc O & G uU See C K I ife P
Cln H <fc D art Kold 4Vas...l93<
Cln D <fe I Ist »ai K 6s. ..1941

C Fin(l& FtWl8tpn48e."2;i
Cin X <fc \V 1st pu K 48.1953

C 1 St L & C See C C & St 1

CiliS&C SeeCCCSlLi
Olearhelrtcfe Mah See B R & P
Clev Cm C & St L pen g 4s 1993
Cairo Dlv Ist gold 48 19311

Cln W & M Djvlstg48.1991
Bt L Dlv lat col tr g48..1990
Beipstered 1990

8pr & Col Div Ist g 48. .1940WW Val Uivl8tg48...1940
I St Ij€fe C consol 6s.. 1920
iBt gold 4s ....fcl93lj

Keristered fcl936

Cin S & CI con Ist g 5a. .1928

C C C <& I cousol 78 1914
Consol sink fund 78 1914
General cousol gold 6s . 1 934
Registered 1934

Ind Bl & W l8t pref 48.1940
O Ind & W 1st pt 5s...<tl93b

Peo & East 1st con 4s. ..1940
Income 4s 1990

Ol Lor & ^V^l con let g 53.1933
Clev <fe Marietta See Penn RK
Clev & Mahon Val g 5s... 1938
Clev & Pitts See Penn Co
Col Midland 1st g 48 1947
Colorado & Son Ist g 4s... 1929
Coltun & Greenv Ste So Ry
Col & Hock Val See Hock VaJ
Col & Tol See Hock Val
Col Conn & Term See N &W
Conn & Pas Rivs Ist g 48.1943

Dak&GtSo SeeCM&StP
aUas & Waco See M K <fe T

Del Lack & Western 78...1907
Morris& Essex l8t78...1914
let consol guar 7s 1915
Registered 1915

lstrefgug3'2S 2000
N Y Lack <fe^ 1st 6s.. .1921
Construction 5s 1923
Tenn & Improve 48 1923

Syr Bing & N Y Ist 7s. .1906
Warren 1st ret gn g 3 ^js. 2000

Del& Hud l8t Pa Div 78.1917
Registered 1917

lO-yr conv deh 4s 1916
Alb<£i Su8 conv 'i^e 1946
Kens & Saratoga 1st 7a. 1921

Del Riv RR Bridge Se« Pa RR
Denv & R Gr Isl con g 4s. 1936
Consol gold 4^28 1936
Improvement gold 5s.. .1928
Bio Gr West 1st g 4s. ...1939
Mge and col trust 4sA.1949
Utah Cent 1st gu g 48 al917

Rio Gr So gn See Rio Gr So
DesMoi&FtD See M & St L
Des M <fe Minn See Ch & N W
DesMoi Un Ry 1st g 58..1917
Det M 6i Tol See L S & M So
Det & Mack Ist lien g 4s.1995
Gold 4s 1995

Det Sou 1st g 4s 1951
Ohio Sou Div 1st g 4s. ..1941

Dal(& Iron Range Ist 5s. .1937
Registered 1937
2d 6s 1916

Dal Short Line 1st g-u 5s.. 19 1

6

Dul So Shore ife Atl g 58.. 193
Liaslof Minn seeStPM<feM
ITjast Ten Va & Ga See So Ry
EUgin Jol & East 1st g 5s. 1941
Elm Cort & No See Leh cfe N Y
Erie 1st ext gold 4s 1947
2d ext gold 5s 1919
3d ext gold 41^28 1923
4th ext gold 58 1920
6th ext gold 48 1928
lat consol gold 7s 1920
Istconsolg iTind 7s 1920
Erie 1st con g 4s prior. .1996
Registered ._.... 1996

1st consol gen lien g4s..l996
Registered 1996

Penn coll tr g 48 1951
50-year conv 4s A 1953
ButtN Y& Erie Ist 7s. .1916
Butt & S W gold 6s 1908
Chic & Erie lat gold 5s. .1982
Jeft RR 1st gu g 5s al90y
Long Dock consol g 68..1935
Coal<fc RR Istcurgu 68.1922
Dock & Imp lat cuir 6s. .1913
N T <fc Green L gu g 58.1946
N Y Sus & W 1st rel 5s. 1937
2d gold 4'38 1937
General gold 58 1940
Terminal 1st gold 58. -.1943
Regis $6,000 each... 1943

MidRRofNJ Istg6s.l910
Wilk<fe Eal8tgug5s.l942

Evct Ind 1st con gug6s..l926

J-D
J.D
IVI-N

J-J
A-O
f-J

i-M

J.J
VI.N
M-N
J.J

hyilia II

Juiie 22

Hui ASli

132 135
92Hj
132 133
12«
120Hi

WeeiCt
Hanye or
Last Sale

1(9 "y 100
113

M-N
\1-N
M-S
J.J
\/l.K

Q-F

n
J-D
J -I)

J-J
J-J
A-0
Q-J
A-0
Apr
A-O

J-J

J-J
F-A

A-0

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
AG
F-A
VI.

S

M-S
J-D
A-O
M-N

J-J
J-J
J-D
J-J
A-O
A-0

M-N

J-D
J-D
J-D
M-S
AC
.\-o
J-J
MS
J-J

102 14 Sale
lOO^a
99

100
99

«96
'V '4

Low fiia>>

135 May'06
S)3 1)KC"03
131^ Muy'06
129^, Mar'04
120^< J'ne'OO
lOm/May'Oii
10>) J'ue'0«
llS^jJ'ue'OO

No

113
112

Oct '00

Mar'06

91 Mar'06

102
100 ^
100
100i<

100
99 3<

102 »4

J'nc'Ot
J'iieu6
J'ne'06
Oct '04

Feb '05

105'
101

Kaiiiie
Since

Jaiiiiarv

Low
V6t

JJia'i

136

131^4 135 '<

VM't \2i-H,
KlOValolK'
98 lii()'4

113 114\

112 112

91 91

MO.\U>
N. Y. STOCK E.XCHA.MGK
Week kn-dino ju K'2'i

iTice
hrxnaii

WeeK't
Hange or
LaKl Sate

101^

113 114
118^8

130

98 .

72
109»B,

115 .

76
94

74

77
Sale

105*4 .

119'8.
120»4 .

94 Hz Au8'03
100 Jan '04
l0l7eMav'i)6!-
101 May'Oiil
113'4 J'ne'Oii

122 Jan '06

134 Feb'06

104'aNoT'Ol

98 >2 98H
73 73
115 "a Mar'06

lie^aJan'OO

7612
9334

77V!
94^8

124^1 126*2
IIOI4
10238
102-4
95
127%

104^8 Apr '06
120 120
127 Jan '06

127 J'ne"06

102
10(li.

100
100

10534
100i<

101',
103

101 '8 103 Hi

101 103
Il2=bll5
122 122

131 135

109 »a Sale
113 115
133 14

100»a.

1051.
ms^
98 "4

92 93

89^2 Sale
113

103^2
114 .

IVI-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A-O
J-D
J-J
M-N
A-0
A-O
M-N
J-J
M-N
J-J
F-A
F-A
M-N
M-N
A-0
J-D
J-J

96*2101
69 80
L15i2ll5'2

J-J
J-D
J.jl

A-0

J-J
Q-J

J-J

126i8Mai'06
112 Mai'06
IO2I4 IO2I4
loi^sMayoe
102 Feb '03
133 Feb '06
149 Aug'Ol
109'4 IIOI4
116 115»4
142'2Mai'05

10034 lOl'^
108 Mar'06
lO?!* May'06
97 12 9712
89 J'ne'06
97 Jan '02

110 Sep '04

99 V* Feb '06
9634 Mar'06
81 '4 Mar'05
89^ 8912
112 May'06
1 12^2 Feb '06

lie-*

105 ...

111^...
lUSia...
111^4 ...
100 >2...
13034 13112

10134 Sale

92 "a 93^8

94 94'2
10512 Sale
120^4
lOi
11934 lv!03t,

10134l02>2
13212 135H(
Ill's...
108 ...

1141s...
11534 lie's

156
60

74 14

90
79 1«
96'2

104^8 10'

120 1261^
12638127

12618 12614
112 114"
102 102 14

IOII2IO414

105
117

Sale

105^8
110 111
116 ....

11312 Apr'06

116''8 J'ne'06

IO715 Jan'06
114iiFeb'0t
107i4May'U6|-..
115i4Jan'06
103 Feb'05
131 J'ne'06
133 Feb'06
101^ 102
IOOI4 Apr'OG
92^4 M'234

88 Nov'04
94 9412
1041a 10612
127 Nov'05
10458 Feb'06
11934 11934
10234 Dec 05
135 "2 Feb'06
118 J'ly'04
11 538 Dec '05
121 12 Oct '05
lie's lieiv
103 Feb'06
105 105
118 May'06

i()9i4 Jan''06
110 110
lie Apr'061.

IO914IIOI4
105 117

99 IOII4
IO6I2IO8
107 109
96I4IOO
86 12 92

133 133

99I4

95
991.
963<

F.ne <fc PiltM See Petiu Co
l-.VAUH &, 1 H Int cons 6».192ll J. J
Istgeueral gold 5» 1942'A-Oi
Mt Veruou Ist gol.l 68..1923 A-Oi
Sull Co Hranch IhI g us. 1930 A-O;
pargo So So See Cli .M <k St 1'

TlintdtPereM Sw" Pere Mar
\

Kla C A Peniu See Sea Air Line
Kort St U D Co l8t e 4'2».1941
Ft W<fc Den C Ist p 68.... 1921
Ft W& RioGr Ist p 48... 1928
/ \ al Har & S A See So Pae Co
vTalH& Hofl882 Ist 58.1913
Georgia <fc Ala See Sea A Line
Ga Car & Nor See Sea A Line
(jeofgia Pacific See .So Ry
Gila V G <fc Nor See So Pac Co
Gonv & Oswegat See N Y Ceni
Grand Rap& Ind See Penn RR
Gray's Pt Term See St L S W
Gt Nor—C B & Q Coll tr 48 1921
Registered. A 1921

Greenbrier Ry See Chea <fc O
Qulf&SI lstref&tg58 &1952
Han & St Jo See C B <fe Q

ousatonic See N Y X H & H
Hock Val Istcou8olg4i28. 1999
Registered 1999
Col<fe H V 1st ext g 4s.. 1948
C0I& Tol 1st ex 4s 1955

Honst E & W Tex See So Pac
Houst&TexCen See So Pac Co
Illinois Central 1st g 48. .1951

Registered 1951
lat gold 3128 1951
Regiatered 1951

Extepded Ist g 3ia8 1951
lat gold 3s sterling 1951
CoUT^ust gold 4s 1952
Registered 1952

L N O & Tex gold 48 ...1953
Registered 1953

Cairo Bridge gold 48 1950
I/OUiavDiv&Term g3i28.1953

Middle DivregSB 1921
Omaha Div 1st g 3s 1951
St Louis Div&term g 38. 1951
Registered 1951
Gold 3128 1951 J-J
Registered 1951 j-J

Spring Div Ist g 3138...1951 J-J
Weat«rnLine8latg48..1951 F-A
BeUev & Car let 68 1923 J-D
Carb& Shaw 1st g 48.. .1932 M-S
Chic St L& NO g 68.. .1951 J-D
Registered 1951
Gold3i28 1951
Registered 1951

Memph Div 1st g4s... 1951
St L Sou 1st gu g 48.. ..1931

Ind Bl & West See C C C <fe St L
IndDec& W Ist g 5a 1935
Ist guar gold 58 1935

Ind lU & la Ist g 48 1950
Int& Great Nor Ist g 6s.. 1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central let gold 58. .1938
Gold 48 1951

Jefferson RR See Erie
KalA&GR SeeLS&MS

an & Mich See Tol & O C
K C Pt S & .M See St L & S F
KC&MR&B SeeStL<feSF
Kan C <fe Pacific See M K <fc T
Kan City Sou Ist gold 3s. .1950
Registered 1950

Kentucky Cent See L & N
Keok & Des Mo See C R I&P
Knoxville & Ohio See So Ry

Uid Atk} Low Huih
l'2(i 122 Oct '05
106 12 109-4:it,;)'-^J'u«'Oi-

1114 Apr05
103 12 1 10014 Feb 'OC

88
112
90

105 Mar'98
UI34 111^.

! 8'J Mar'06

103 101 Dcc'O;

100 Sale
*9838

100 1003^,
99i8J'ne'06

104 Sale 104 105

108''

J.auee
since

Januaru 1

NoV^lAtw High

lo6'4 lOiiOa

14

'.64

89
115
91

T ,1 108i2Sale 1108

( j! ilo5i2J'ly'04

88 933.
112 114
II212II212

113 113»i2

1163811938

IO712IO712
114 11412
107'4l08i4
II514II5I4

A-O
F-A

J-J
J-J
J-J
J-J
A-O
M-S
A-0
A-O
M-N
.M-N
J-D
J-J
FA
P-A
J-J
J-J

J-D
J-D
J-D
J-D
MS
J-J
J-J
J-J
.M-N
M-S
M-S
J-D
M-S

A-0
A-0

100 llOO
10134 1043fc 100

Mav'liG
Apr 'or

IIII2II3

100 12.

99 12 Salr

lOti
106

1041410412

100 12.
93 .

105 .

93 93 12

10 Dec'05
113 12 Mar'00
9979 100
94 Mar'03
99 12 9'J^j

70 Oct '04

106
Oct '01

J'ne'06
May'06

106'2Mar'03
92 14 Apr'OG
123 Mav'99
78i9Apr'06
82'2May'0e

106
102
105
100

128'8l34i2
133 133
99I4IO2

100l4'100l4

90 93 12

91 98
10034 109'e

10438 104-
118 122=

135 18 13514

101
116
*99
1201

98i4l01»e
97'«101»a

102 106»«

10634 110

100=
100

ilOli*
100

100 100

86 14.

92 Dec '05
101 Is Oct '99
100 Nov'OO
10734 Jan '06

122 Dec'05
90 Nov'98
123 J'ne'Oe
11934 Mar'04
93S8May'04

993.

104
104
100 101

118'2
100 ig Sale
7534 78

111«B
85

Sale

110 12 Jan '05
103 Not'04

lOS's Jan'OG
107 12 Dec 02
100 May'U6
117 117
100 lUOi*
7514 J'ne'06

11 l^g J'ne'06
86 Mar'OtJ

72*2 73
63 Oct '00

991210114

104 12107 >«

103
100

106 i^j

100

9112 94»4

7812
82 12

781a
821a

10734 i07»4

121 123»a

lOS'BlOSTg

14

115 118
103 103
105 110
116l4ll5'4

10812 10914
no 113
116 118

Lake Erie &W lat g OS.. 1937 j-J
2d gold OS 1941 J-J

North Ohio 1st gu g 5s. .1945 A-O
L Sho & Mich S See N Y Cent
LehValN Ylstgug4'2S.1940 J-J
Registered 1940 J.J

Lehigh Val (Pa) cons g 48.2003 M-N
Leh V Ter Ry 1st gu g 5a. 1941 A-O
Registered 1941 A-O

Leh V Coal Co lat gug 58.1933 J-J
Leh & N Y Ist guar g 4s. .1945 M-S
Registered 1945 M-S
El C & N 1st pi 6s 1914 A-O
Gold guar 5s 1914 A-0

Leh & Hud R See Cent of N J

Leh & Wilkesb See Cent ofN J

Leroy & Caney Val See Mo P
Long Dock See Jirie

Long Isl'd—Ist cong5s./i,1931 Q-J
1st consol gold 4s A.1931 0-J
General gold 4s 1938 J-D
Ferry gold 4138 1922 M-S
Gold 48. 1932 J-DI
Unified gold 48 1949 M-S
Debenture gold 5s 1934 J-D
Gitarref gold 4s 1949 M-S
Bklyn<fc Mont 1st g 6s..1911 M-S
I8t5s 1911 M-S

N Y B&M Blatcong5sl935 A-O
N Y & R B lat g 5a 1927 .M-S

Nor ShB 1st con ggu5s 01932 Q-J
Louisiana* Ark 1st g 5s. 1927 .M-S

Louisv & Nashv gen g 63.1930 J -D
Gold 5s 1937 M-N
Unified gold 4a 1940 J-J
Registered 1940 J -V

CoU trust gold 5s 1931 M-N
5-20-yr col tr deed g 48.1923 A-O
E H & Nash 1st g 6s 19191 J-D

11734 118 J'ne-06
112^4 11314I11234 J'ne'06
103 .

-- - -

IIII2.
10634 .

113

10234

115
100
9812 Sale

96
100
97

117 Jan 'u6

11 J'ne'06
112i8NoT'05
98 14 Apr'OG

11834 Apr 'Ot;

109 12 Oct '91'

11'258-Apr'OU
96 S4 May'06

99 100
116 120
98 102>4
751^ 80
11158 115
86 88

7OI2 75I4

113 'e Jan '06
105i4Jan'Oo

115 J'ne'06

99 12

106 12

101
110
109
109 Is

105
115i4Sale
II712
104 Salo

"""
i 1318

97 '8 £=ale

I0914

981a 98'i
102 Xov'05
9914001 '05

9l3 96
110 J'ne'04
10038 V'ne'Oe

llSi^lig
11234 113 >»

117 117

10912111^

105 Dec'Oo
112 Mar'02
111 Jan '06
llSisJ'lj- 05
105 J'ne'06
11514 115 14

12118 Feb'06
IO314 104
101 Apr '0(3

IIII4 J'ne'Od
9778 98

114i4J'ne'05

98'4 981*
11834 1201a

112 115 12
9GI4 96I4

L13'8ll3'8
105i4l05'#.

U4V,117

98I2IO214

3:

96 101»4

99 102 >a

HI 111

i'05" 105"'

II514I2014
1'20 1211a
10216 104 14
100 101
111141151a
97 100 1«

lUlSt;i!:La.JlNEOLIS BONDSj—Continued on Next Page.

Gns an«l Electric Light
Atlanta G L Co Istg 5s. ..1947
Bklyn U Gas Ist con g 5s. 1945
Buflalo Gas lat g 58 1947
Consol Gas conv deb 68 1909
C jnsum Gas See P G & C Co
DitroitCity Ga8g58...;..1923
Det Gas Co con Ist g 5s. ..1918
BdElIUBkn SeeKCoKL&P
EdKill SeeNYG&ELH&P
EqG LN y Ist con g 68..1932
Gasife Elec Berg Co eg 68.1949
Geu Electric deb g 3 "as.. 1942
Or Bap G LCo let g 68.. .1915
Hudson Co Gas Ist g 5s.. 1949
Kau City (Mo) Gas 1st g 58 1922
Kings Co El L <fc P g 68. ..1937
Parchase money 68 1997
Ed £1 11 Bkn Istcon g4s 1939

J-D
M-N
A-O
J-J

J-J
F-A

M-S
J-D
F A
F-A
M-N
A-0
A-O
A-O
J-J

i08»8 no
70

146 Sale

104
1021a.

90

10534 ,

96 .

116«».

109
71

145

104
106

J'ne'06
71

14612

104
Sep '05

112 Nov'03
61 >a Oct '01

90 J'ne'06
107'4Deo'00
108 "a Apr '06
98 Feb '06

121 Feb'06
931a Mar'06

IO8I4II312
70 8O34
137 I6834

102 104

86I4 90

IO8I2IO8I2
98 98

121 122
931a 9312

Gns and Electric Light
LacGa8LolStLl8tg58.el919
Ret and ext 1st g 58 1934

Milwaukee Gas L 1st 4s.. 1927NYGELH&Pg 58.. .1948
Purchase money g 4a. ..1949
Ed El 111 Ist oonv g 5s. .1910
Ist consol gold 5s 1995

NY€feQElL<fcPlstcong5sl930
N Y <fe Rich Giis Ist g 5s. 1921
Pat& PasG&E con g 58.1949
Peo Gas & C lat con g 68.1943
Refunding gold 5s 1947
Ch G-L& Cke lat gu g 6a 1937
ConG Coof Cblstgug68.'36
Mu Fuel Gas let gu g 5s. 1947

Syracuse Lighting Ist g 5s. '51

Trenton G & El lat g 58. .1949
Weatchester Light' g g 58.1950

Q-F
A O
M-N
J-D
F-A
M-S
J-J
F-A
M-N
MS
A-O
M-S
J-J
J-D
.M-N
J-D
M-S
J-D

105 IO5I4
105 IO5I2

94I2

105 106
88

101i«
'II3I4
101 10212

106

120
105 7g

10014 1041-j

109
IO8I2

105 12 J'ne'06
lOSi-^MayOe
93i4J'ue'06
105'g 106
88 88
102i2Apr'06
II314 U3U
lOliaJ'ne'oe
103 Nov'06
10434 Nov'05
120 120
lOS's 105'f.
107 J'ne'06
105 J'ne'06
103 "a Dec '06

110 M»y'05
lOeiaApr'oe

104 1081a
lOSialOSia
93 941a
10578 10934
86 92
1017,1041a
I1314M8
100i8l04>a

S

1031a 107 7g

107 107
105 108

106 108^

No price Friday; latest bid and asked tUto week.* DueJftn b Due Feb d Due Apr eDaeM.y /iDueJ'ly fc Due Aug Due Oct j Due Deo lOBttoafl^
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N. Y. STOCK EXCHANGE
WkKK liNUINC, JUNE 22

Price
hridaii

J.J
J-

J

M-S
M-b
VI-

s

i-n
M-s
J-J
M-s
J J
K-A
F-A
F-A
A-O
flfl-S

A-0
A-0
J-J

J-J
J'ly
,IMy
A-0
F-A
M-S
J-D

J-D
J-D
A-0
J-D
M-N
M-S
J-J

J-J
J-J

J-D
F-A
M-N
M-

LouiHV <fc Nasliv—(Con«iUH«<(>
L Cm & bex sold miS. -IWl
>J U& M Isl colli 1)8 WM
a (> iL- M 2c! cold 6« WM
PeiisacolaDiv cold DS...lil'2tJ

Bt \. Uiv 1st Koldtjs 1"J'.^1

2d gold lis l-'*?"

All Kiiox A Nor lal aoslU'lt'

HC'iider Bdcv lstst?,6s.H>:il
KPUtuckyC;culj:oid4s..l',l«';
L&.N .fc.Mct.M l8tK4't2»H*4:.
Lcfc X-Soutli M )oiDt4s.l*.».>';;

>; Kl;< & » Isl KU g 5s...l!J3i

Pens <fc AM l8t ffU g Os..iy-il

S & >i Ala con uu « f>B..lJ:^0

Kiuktund soli\68 191'^

LA Jett Bdge Co KUK 4,8.-1940

L, N A & Ch -See C i <fc L,

MahonCoal 'h'sc i-
^,
*

-".S,,
anhattan Ry consol4s.l99
Kocistered 19 JU

Metroiiol El 1st g 6s... .1908
McK'pi ci; B V Hee N Y Cent
Metropolitan El 6ee Man Hy
Mex Cent consol gold 4s. .1911

1st conaol income g 38.01989
2d consol income g S3..al93J
Equip <fc coll gold 5s U19
Coll tr K 4SiS 1st Ser....l90

Mex Intornat 1st con g 48.197 <

Mex. Mortlilst gold 6s. ...1910

Mich Cent Hee JSl \' Cent
Mid ot N J Hee Krie

MU 1j S <fe W /See Chic & N \\

Mil <fc North &«« Ch M & St P
Minn & St L, Ist gold 73--192/
Iowa Ex 1st gold 78 1909
Pacilic Ex Ist gold 6s. ..1921

South West Kx Istg 7s. 1910
l8t consol gold 5s 1934
1st and refund gold 48.. 1949
De8M& Et D l8tgu4a...'35

Minn & St Ii gu i'ee B C K cfc
J«M StP & S S M con g 4 int gu '38

M 8 8 M & A Ist g 4 int gu 192b
MinnUn See St P M <feM

Mo Kan & Tex Ist g 4s... 1990
2d gold 4s »^?.?V
Ist est gold 58 1944
let <fe rehind 48 2004
Gen B I iH<i sub reels ---;--
8t LiDlvlst ret g 4s 2001

Dal & Wa Ist gu g 5s. ..1940
KanC& Pac Ist g48...1990
Mo K & E 1st gu g 5s.. .1942 A-0

M K& Ok l8tgu5s 1942 M-N
M K <fe T olTlst gu g 6s. 1942
SherSU.feSolstgug5s.1943
Tex&Oklal8tgug5s...l943

Missouri Pacific 3d 73 1906
ist consol gold 6s ^^'"^Si

Trust gold 58 8lann)ed.al917
Registered al917

IstcbU gold 5s 1920
40-year gold loan 43 1945
Cent Br Ry Ist gu g 48.1919
Leroy<fcC VALlstgSs 1920
Pac R of Mo 1st ex g 43.1938
2d extended gold 5s. ..1938

St L IrM& Sgeu con g 581931
Gen con stamp gtd g 5s 1931
Unitled & ret gold 4s. .1929
Riv & G Div 1 St g 4s. . 1 93

Verdi V I & W Isl g 58.1926
Mob ifc Bu'TO prior lien g 58 1945
Mortgage gold 4s 194o

Mob J <fcK C 1st cons g 58.1903 J-J

Mob & Ohio new gold 63. .1927 J -u

Ist extension gold6s../tl927
General gold 4s ^'^^S
Moutgom Div 1st g 6a. .1947

St L & Cairo coU g 48..el930
Guaranteed g4s 1931

M c& O coll 4s /See Southern
Mohawk & Mai Hee N V C <fc H
Monougahela Riv See B & O
Mont Cent ^ee St P M & M
Morgan's lia&T See S P Co
Morris & Essex See Del L & W
Nash Chat <fc St L 1st 78.1913

Ist consol gold 58 1928
Jasper Branch 1st g 6s. .1923
McM M W<fc Al 1st 6s. .1917
T&P Branch 1st 68 1917

Nasli Flor & Shet See li <fc N
Natot Mex prior lien 4'i2S.1926
Ist conaol 4s 1951

New H & D See N i' N H <fc H
N J Juno RK iee N Y Cent
New & Cin Bdge See. PenuCo
N O <te N E prior lien g 6s j)1916

N Y Bkln <fc Man Bell See L I

N y Cent<& H Riv g 3128.1997
Registered 1997

Deben g 48 1934
Lake Shore coll g 3 Hja. . . 1998
Registered 1998

MichCentCoUg3><j8 1998
Registered 1998

lilll ASli
10".^
130
122^4
114
119'a
71 79

110:>8

110
.. 101

Weeic's
Range or
Last Sale

97
Ul
111
112
104'

119

Low ifif/A A'o

109 Mai'05
130 J'no'OO
i'22>4Mai'06
114 Apr'05
I'JO^a .Mar'OO
74-'^Ucl '05

116 J'lie'Olj

1 08 Sj Jan '06

IdO i'ljc'Oi^

10834 J'lic'i'O

9/ J lie'06
114 May '06
11 2 lo Mar'OO
lir)^! Mar'05
107 DeCOf]
97 May'06

lOOSg ?alc
100
105=»4 106

79 Vi 80
21 Sale
15 16

100 '4 Sale

Kange
Since

January 1

134 H)

117='^ Sale

lOO^B 100 S
104 Apr'05
1053b I'ne'06

80
20
15

80
21
17

9912 100 Kj

90=8 J'ly 'Wl

106 May'OO

21

70

Low Hign,

128 VM)
ITl^ 122 »4

i2o''ii20H!

i'u;"' \'\i
1081-2 lOS^V

til 101
lOSi-jllO
9 5 '4 97
114 117
l12H2 1121-2

111 113
93I2 96>,
96

101

9934 Sale
88»4 Sale

106
"STH

A-0
.'d-N

F-A

M-S
J-D
M-S
M-N
M-N
M-S
M-S
F-A
M-S
l=-A
J.J
F-A
J.J
A-0
A-0
J-J
M-N
WI-S
J-J
J-J

M-S
F-A
Q-F
J-J

J.J
A-0
J-J
J-J
J-J

10434
89

96^4
113=6
Sale107

106
lOl
105 la 107 H
10i»8i>alP
120^121^4
105 lu6
105

107
92^2 93
94 96

103
II71SI20
1141b1U1v

9313 9334

91'«.

124

114Hj.
94'i

137 J'ne'05
nils Oct '05
11738 117^.
11 3 '4 Mar'05
11278 ll'-i'i

US'- J'ne'Oo
97 Apr '06

102'4 J'ne'Ou
103 Nov'Ol

99=8 100
8834 89
106 106
87SiJ'ne'06
89 89
88 88
lOS Feb '06

96 J'ne'06
113 14 May'06
107 10734
105 105
108 14 Apr '06
10534 Apr '06
101=8 liJl'S
121 121
105' 105
107 la Feb '06
105 106 li

9234 J'ne'06
96 96
no Mar'05
103 Apr '06
llk)34 3'ne'06
114 114'-,

116 Nov'Oo
93I4 933»
94 ^ 94 \
107 "^ Apr '06

1153b Apr'06
96 Oct '05

96 Apr'06
126 May'06
li!2 Deo '00
98^4 Jan '06
lUi-i J'iie'06
ysiiJ'no'OO
101 Nov'04

97 IOOSj

U)03fel03"e

i'03^4 io63,

N. Y. STOCK EXCHANGE
Wbek Ending June 22

.Se^

Frice
fridav
June 22

Weeic's 2-s
Range or \Z%
Last Sale 'r^^

N Y' Cent & H Vi--( Continued

)

Nor <fe Mont Istgug 5s. 1916 AO
West Shore 1st 4s gu... 2361 J-J
Registered 2361 J-J

Lake Shore gold 3^23. ...1997 J-D
Registered 1997 J-D

Debenture g 4s 1928 M-S
Det Mon &. Tol 1st 73.1906| F-A
Ka A & G R 1 St gir c 58.1938 J - J

Mahon C'l HK 1st 5s..l934 J-

J

Pitts JtcK& Ylstgu 63.1932 J-J
2d guar 6s 1934 J-

J

McKees & B V 1st g 68 1918| J - J

Mich Cent Ist consol 68.1909 MS
5s 1931 M-S

Bid ASk

108 sale
103Hi
9734 Sale
97
9

'J 34 Sale

130 14

Low Mlgh\No

107 108
104 lu 104 Hi

97''4 98 i

9i3jMay'06i
99 '-4 9934

1

lOligFeb'Oii

i25's MaV'Oti'
139 J an '03

86

85
2 6 '8

21

98 V 100 14

11738 12018

111 ai4i-2
90 Hj 97
97 971.2

10034 102 14

M-N
J-D
M-N
M-N
A-O
A-O
F-A
M-N
J-J
A-O
A-O

27

99=8 103
85 92
10318 107=8
871^1 911-j

87 89 =t

88 94
105 '8 108
93I4 961,

U3'4ll6
1061a lOO's
105 109=s
IO8I4IO814
1053410912
101 104
120 125
10312 10718
IO4I2IO712
103 108 12

91 94I2

94 99

103
116
112

105
12038
11734

II8I4.
11314.
117 .

113 .

113 .

J-J
A-O

A-O

Beech Creek Islgug 4s. 1936
Registered 1936
2d gu gold 5s 1936

Beecli Cr Ext l8t g 3 "as &1961
Cart & Ad Istgug 43... 1981
Cloart Bit Coal Istsl 43.1940
Gouv<fo08we Istgug 53 1942
MoU<fe Mai Istgug 43. .1991
N J Juno R gu Ist 43. ..1986
N Y&Pul8tcongug48l993

84 >4 85

119
113

May'06
113

11 9 14 Feb '06
1 17 14 Mar'05
113 J'ly '04

105 Apr'06
8434 85

91 1-2 94
93 14 96
107 1-2 107 1-.

U.3 1153g

9412 97
126 127

9834 99
113-211434
95 98

17

J.J
J.J
MN
F.A
F.A
FA
F.A
J.J
J.J
J.J
A.O
J.D
J.J
J.D
M.S
F-A
A-O

98 la Sale
961a
100
9038 Sale
88 14 8i)

89 la 90
' 881^
104

108

.103=6

98 "a 981-2

9736 J'ne'06
lUOia 100
90 !« 903p
89 89
891-1 90
88I4 88 '4

04 J no'Ob
102 Mar'04

Registered 1931
4s. ..T 1940
Registered 1940

J L & S Ist g 3128 1951
Istg 3128 1952
Bat C & Stur I8tgi,ig3s.l989
N Y & Harlem g 3 laS. . .2000
Registered 2000

N Y & North 1st g 5s. ..1927

R W&Ocoulstext5s./il922
08we<fc R2dgug5s...el915
RW&OTR Istgug 5s. 1918
Utica& Blk Riv gug4s. 1922

N Y Chic & St L 1st g 4s. 193^
Registered 1937

N Y' & Greenw Lake See Erie

N Y & Har See N Y C & Huci

N Y Lack & W See D L & W
N y L E & W See Erie
N Y & Long Br See Cent of N J

New York New Hav & Hart^
Housatonic R con g 5s.. 1937 M-N
N H & Derby con cy 5s.l918 M-N

N Y & North See N Y C & H
N Y O cfc Wretl8tg4s..ffl992 -M.S

Regis $5,000 only £(1992 M-S
N Y & Pu{ See N Y C & H
N Y' & R B See Long Island
N Y S & W See Erie
N Y Tex & M See So Pac Co
Nor <fe South 1st g 68 1941
NorI& West gen g 6s W31
Improvem't & ext g 6s.. 1934
New River 1st g 68 1932
N <fe W Ry 1st con g 48.1996
Registered 1996
Div'l Ist l& gen g48... 1944
Pocah C & C joint 4s. .1941

C0& T Istgug 6s 1922
ScioV <fe N E 1st gu g 48 1989

North lUlnois See Chi & N W
North Ohio See L Erie & W
Nor Pac—Prior lien g 43.. 1997 Q J

Registered 1997 Q-J
General UengoldSs... .02047 Q-F
Registered a2047 Q-F

St Paul-Dul Div g 4s 1996 J-D
Regi8ter<jd 1996 J-D

C B & Q coll tr 4s See Gt Nor
StP&N P gen g 6s.. ..1923 F-A
Registered certitic's.. 1923 Q-F

StPaiU&Dul I8t5a....l931 F-A
2d 53 1917 A-O
1st consol gold 4s 1968 J-D

WashCent Ist g4a 1948 Q-M
NorPacTerCo Ist g 63. .1933 J-J

Nor Ry Cal See So Pac
Nor Wis See C St P M & O
Nor & Mont See N Y Cent
/ \ Ind cfc W See C C C & St L
VJhio River RR I8tg5s.l936 J-D
General gold 53 1937 A-0

Ore & Cal See So Pac Co
Ore RR & Nav See Un Pac
Ore Short Line See Un Pac
Oswego <fc Rome See NYC
<) C P & St P See C & N W
Oz'rk& Cher C Isl gu 53 g. 1913 A-O

Pac Coast Co Ist g 5s 1946 J-D
ao ot Missouri See Mo Pac

112 -,--.-

105 IO7I4 lo?-,
II8I4 119 J'ne'OB
115 IIOI4II9 J'ne'O
104 101i2Mar'ti6

J. 5
I

|l06i2Nov'00

M-Sl ------
-.y^j^, y^ xyx'ii^

Q-M
J-J

112 .

IIS-^

105 1« Mar'05

11912 Mar'05
114 114
11334 Jan '02

101
104 12 Sale

Rang!
Since

January 1

Low High,

IU512I09
10 4'-2l073«
97 100 "a

98 '4 9934
6 '4 101^

I01i«101i8

12212 i25 >a

107i4l07'«
119 120

lOi'ia ibiia

M-N
M-N
F-A
A-0
A-O
A-O
J-J
J-D
J-J
M-N

118=8.

107 =2 Feb '05
1041-2 104 Vi

103 Oct '05,

124 Feb'06

97 981.J

I13iall8

1003^

102iallO
129
131
130
100 la Sale

1003;
101

101
May'OJ

981-j.

93 933

18

10334 106

124 125

100 s».

115iall9=»
112 115i«
119141191-4

105 Salt
lOlia
76 Salb

98

110 May'Ob
132=8 -V.pr '06
13034 Feb 'OK
1-2934 Nov'05
100 14 IOOI-;

100 Peb'06
98i2J'ne'06
93 1« 93*2

10912 Feb'06
100 Hi 100

104 12 105
102 12 May'06
76 76
75i4M;ay'06
98 J'ne06

12414 .

Yii'^ '.

107 .

9812.
91 .

11638.

22

33

1001410434
101 101

10734 111
132i2l32»«
13034 13034

9934 103

100
951a

102 12 105
83 8712

96 Apr '02

10.> Nov'Of)
10.'> Oct '02

10412 Feb'06

97-2 993,

97»8 9812
98I4IO2
88 93
8714 9II2
8878 92 12
86I4 9914
104 10512

104 "a 104 >2

Panama 1st a fund g4ias..1917
Sink lund subsidy g 6s. .1910

Penn Co—Guar Istg 4 123. 1921
Registered 1921

Guar 312S coll trust reg.1937
Gusfr 3 I2S coll tr ser B...1941
Tr Co certif's gu g 3i2S.19i6

C St L & P Ist con g 58.1932
Registered 1932

CI <fe P gen gu g 4 las ser A .
'42

Series B 1942
Series C 312S 1948
Series D312S 1950

Erie<& Pitts gug 3 1-23 B.1940
Series O 1940

N cfc C Bdge gen gu g 4 las 1945
PCCcfe StLgu4ia8A...1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 312 guar g 1949
Series F 4s guar 1953

Pitts Ft WcfcC Ist 7s.. .1912
2d7s 1912
3d 7s A1912

Penn RR 1st real est g 48.1923
Consol gold 5s 1919
Consol gold 4s 1943
Convertible g 312S 1915
Convertible g 3ia3 1912
Aileg Val gen gu g 43. ..1942
CI cfc Mar 1st gu g 4i2S..1935
DRRR<fcBgelstgu48g.'36
GrRcfc Iexl8tgug4ia8l.941

109
11312
111':

12434 May'06
132 J'ly '99
113 Mar'06
10934 Mar'OO
100i-2Nov'0
93 May'OO
116 May'OO

116 May'OU
11434 Jau '06

110 112

99=8 103

10234 106 14

102 14 106
75 781a
7434 75 14
98 101

124 125

113 115
109 la 110

A-O
M-N
J-J
J-J
M-S
FA
M-N
A-O
•A-O
J-J
A-O
M-N
F-A
J-J
J.J
J-J
A-O
A-0
M-N
M-N
F-A
J-D
J.J
J-J
A-O
M-N
.VI-

S

M-N
J-D
MN
M-S
M-N
F-A
J-J

10334

108

"8912.

Sale
.
107',

11712
9612

114

98I4

no
981^
110

91
115

93
1163*

106''4 Jan'06
102 Apr'02
10734 lUS
10734 DeCOo
90 12 J'ne'06
9II2 Mar'06
96-'8 963t
118 118

10Si4Aug'03

96
90
102 12

10812 ....

108 '2 110

9314 .

9112.
luoia.

104 '2.

981-jDec'Oi
96 J an '04
96i4Jau'0b
9834 Apr '04

I0912 J'ue'06
110 J'ue'Ob
112 12 J'ne'05
99 J'ne'Ob
92 la Mar'06

116 116
110i8ll4\

9814 100=8
110 114

IO6I2I07

10634 io8»4

9012 90 »a

911a 9234
96 98
118 122

9014 961*

109'2ll2's
1091-211214

94 Sale
97 >-.* Sale

'IO4I4

*108

127 =8 Oct '02

119 119 I

119 Apr '04

106 Si 106 ".J

lUiaScp'04
106 Aug'O:;
9334 94 '4

97 12 98
104 14 Oct '05

110 Jau'Oi

671
1.50

107iuMay06l

99
921a

99
91>«

118 119

L06ial06»a

9334 101
95=810534

I07i2l08»fc

nilSsCELiLANEOUS BONDS—Continued on Next I'age

Coal and Iron
Col F cfc 1 Co gen a i g 58..1943
Convertible deb g 5s 1911
Col C cfc I Dev gu 58 g..l909
Col Fuel Co gen gold os.1919
Gr Riv Coal cfc C let g 681919

Col Induslsl conv 58 gu A. 1934
Ist g cfc coll 68 gu Ser B.1934

Couti'n'talClstsI gu68g.l962
J ell cfc Clear C cfc I Ist g 5s. 1926
2d gold 58 1926

Kan&HCcfc Cl8t8Jg68.1961
Pleas Val Coal Ist g s if 68.1928
Tenn Coal gen 68 1961
renn Div Istg 6s al917
Blrm Div let consol 6b. .1917
Cah O M Co l8t gu g 68.1922
De Bar O cfc 1 Co iru g 68.1910

V Iron CoalA Co Ist g 6b. 1949

FA
FA
J-J
M-N
A-0
FA
FA
FA
J-D
J-D
J-J
J-J
J-J
AO
J-J
J-D
F-A
.\M-S

101 102

100

77i2i»alc
77 Sale

100
87

J'ne'06
J'no'06

1041a

99'4 Salt
107 «2 109
110>alll

iUl
96

107 la Oct '04

102=8 Apr'Ofi
77 78 "s

77 77'fe
107=8 De«'04
107 May'97
102 la Oct '03
106 la Oct '05
105 Oct "00

9934 100
109 J'ne'06
111 111
102 Dec'03
103 Sj Feb'06
95SiJ'ne'0t!

100
£7

105
10214

102=8 102»s
71H. 881.J

73 83 12

97»4 101 Hi

109 IIOI2
100 111

103S 10334
9l»« 9612

Tcle«rapli and Telephone
Am Telep cfe Tel coll tr 48 1929 J.J
Comm Cable Co 1st g 4s. .2397 Q-J
MetTcfcTlsts£g68 1918 M-N
N Y cfe N J Tel gen g 68..19'20 M-N
West Union col tr cur 68.1938 J-J
Fd and real eat g 4ia8...1960 M.N
Mut UnTel 8fund68...1911 M.N
Northw Tel guf 4138 g.. 1934 J-J

tlanulacturing <fc Industrial

AmCotOU eit 4»a8 1916
Am Hide cfe Ll8tBtg6B..1919
Araer IceSecurdebg68..1926 A-O
Am Spirits Mtg Ist g68..1910 .Vl-8

Am Thread Ibt col tr 4»... 1919 J-J

Am Tobacco 40-yrg 68.. ..1944 A-O
4b 1961 1FA

t

961a.

. IO312

95 14 Jan '06 .

Oei-jJ'ne'OO .

109i2May'Oii .

10514 J'ly'03|.
107i8J'ne'06|.
103 S 103 >•;

106 "a Mar'06 .

103 J'ly '04 .

06>« 96
»Oia 91
90 Bale

1043,
88»«....

112>sSale
781a Sole

12

96 J'ne'06
90ia 91
89 90
104 104
917gApr'06

II312112
78«a 79

9414
9612

95 >4

98

10ri«109i«
102 105
1061a 107

94 7g 98
90VilOO>«
87 93 >9

99 104
90*« 91^,
12 117%
78 84

*«oprto«jrrUlay;lftte«tl>idanaMkod. oDueJan 6Du«Fel) eDue*Ut i DU8 Apr
"» Doe J'lT fc Oaw A.g « Dae Oot PDw «pt qDwD^c $ Option 8al»



I l-2<>
Bond Record—Concluded—rage 4 Vol Lxxxii.

H. T. STOCK EXCHAN'fiK
WBKK KXIHWO JfNE '"'

Penu HH—(Continued)
Phila Bal A W 1 at p 4fl. .1943

Sun* t«wiB l8l g 4S-..19-J*'

U N J KK & Can geu 48.1 044

Peusacola ic Atl See L & >.a«l.

leo & Ka»t nee C C C A= bt L
leo A Pek Un l»l g ''a— .-l?.;;

2«ifjoid4Hj3 :>'}:'/.]

\Hiti.

M.N mO'a
J-Jl

JD
A-O
Wl-N
A-0
K-A

J.D
JD

PhU B i W .sec Peun UK
Philadfc Readnig cons 78.1911

Fine Creek reg guar t)8 -IJ.i-.

pittsCui&Stl. ^ee ^e°'^,.^°

Vitis Clove <fcTol AecB&O

Pltls 3 unc let poK'. 0«.....19^^ J-J

113V«
H!034 108

112 ..

rJ4=8..

Low Hiaii
llO'-iE'ob'Oli

iVo "^ sop '04

123'«Jan'Oo •-

lOy Apr '02..
ll-.;V!Apr'ot;..
llO'-jJan '"'>•

110 Apr'UG -

lir>HiMar'06
137 Nov'y?

A-O
J-J

.M-N
J-J
J-J
A O

J-D
J-J
J-J

J-J
J-J
A-O

puis McKscs <k V Ae^N IMMi
PiU.sSh&LKlsts58...ia4U
Istconsol goM 5s ...... -lJ4d

Pit i<i Ai West t^ee li&yj
|msv2Ashl8tc«u5s.l927
Keadin.s Co sen g 4s IJJ'

ReLnstereil i;
-J.'

Jei-sev cent coll k4s..1'Jo1
Keiisseluer & Sar i>e6r>io U.

Klcli & Uau ice Soatli Ky
Bid. & Meek -iee southern

BioOr West See Deu<fc Kio C^r

Bio Gr June Is^A">' ^s—l^'^;

eeV.^Sor|erv|en,
Bntlan.t 1st ecu g '1'2S...-1J41

Ok&L Cliam 1 81 fill 4s g.l94S

But-Canail Isl gu g 4s. .
.194ti

Qag Tus A.n See Pere Marq
fettlod^ Cir isl letg4s„.m<
6t Law <fc AcUiou Istg »s.l99b

BtL& Cairo"'i^«i'MoL> ^ Ohio

Bt L & Iron Mount -bee M P
6t L, K C <fc N -Se« Wabash
Rt L M Br 6ee T BR A ot St L ,

1^ !:& S Fran 2.1 g 68 CI B 1906 .V -N

2d gold 6s Class C 190b .\I-N

General gokl 6s IFmK'j
General gold 5s v-^"or t

i

8t L <k i= 1'- lUl cons g 48.- 9b J-

J

Souths Div l8lgo8..194(|A-0
lieluuumg g ^«---;:-"iani
5-year gold notes 4>2-190i^

K C Ft S ct il con g bs. -192b

K C Ft S ct M Ry ret g_48 1936

K C& M K & B XstgU08.192y
Bt Louis So See l\ti"ois Cent

8t L B W 1st g 48 bd CtJs.1989

2d g 4s inc bond ct£8...2'1989

Cousoi gold 4s v\nAn
Gray'sPtTerlstgug5s 1947

BtPaiil&Dui 'ief.i^orPacitc

8t Paul M <fc Man 2d bs...l909 A-O
Istconsol gold 63 19^;^ J-J

Registered 1933 J-J

Beduced to gold 4'28.. 1933 J-J
Registered 1933

DaUota ext gold 6s IJIO

Moul ext lstgold4s....l93;(
Registered... ^---ISf,'.

E Mum 1st div Ist g 68..19U8

Nor Div 1st gold 4s....1948

Mmn Union Ist g bs IJ^;^

MoutC Istgugbs 193.

Registered i^^^
Istguaa- gold 58 .._.-..19^/

\V1U& S F' Ist gold OS..193b

Bt P <& Nor Pac .See Nor Pac
ItP&S'xCity 6eeCStPM&0
B Fe Pros & Ph 1st g 6s... 194^

B A & A P See So Pac Co
B F & N P 1st Sink 1 g 5s. 19111

BavF&West ice Atl Coast L
Bcioto Val& N K i-eeNor<fc \\

Seaboajd Air Lme g 4s—j^f !^l^'S
Coll tr letuud g 5s --;— ^^IJ, 'J-S
Atl-Bum 3U-yrlst g ^S-eiy-J;*, ^f"^
Oar cent 1st con g 4s.. .1949] J -J

117
118

111 ....
1 0^1; Sale

99-4

120 Oct '01

112'2l>ec'0

120
98

Mar'06 .-

J'lJ'97 .-

UlQl

1121-^ 118
llOi-jllOHi
110 Ul'-J

Uo'iilloiv

118 120

IM)NUS
N. Y. pt()(;k exchange

WF.KK KXPIN<!^JIXK2''!WF.KK K.vpiN<!^.li

Soutlieni l'a«#Co—rC< ,,,,^,|, ,,
Morgairn La <fc T Ist 78.1 1 >' A-O

1st gold 6s 1 ':>-,
r

Noot Cal Isl gu zb«....1.0' JJ^
Gu;>ninlce<l gold 58

|,'',;'2l'^

Ore 6s. cal 1st guar g «>*• J9-.MJ
B A & A Pass 1st gu P 43. 1943 J

So P ol Ar gu l8t K 6». • -c| 09 J

Bid
12;; '8..
llO^n ..

-103'h..

May'05116
102
lOO"^ J'ne'06

S^e 98>« Vd^

82

106k!.
.. 97'i

109
76
89

.1938,A-0
7 J.J

J
J

Isl guar g6s v-,\''};l.V'l"J'i
s p oi Cal 1st g 68C& u 1 0;; A-O
lBtg6s series E&fc.-191-i A-O
islgolrt 6s }1*>^.7 f,"2
iBt con guar g &«: ;,•,-,-• 1:^:^7 ,,JJStamped - I'V-^iJ^'^ Pf tSl'acolKMexlstgos.. 1911 J-J

SoPacCoast 1st gu 4s g.L»3/| J - J

101
89 H)

10434 .

lOS^B..

i'l'i"
'.'.

ViT-i..

1<0

A»k\Low Wiu/. A<-; /-«<"

l-2'J>.>NoV0; ....

118 Feb't'6 ....III8

lOU Sep'04....||
11;; Jan '01
lU2K;.Mar"0i)
hi" '4 j-yu'

10.'.'-. Star*' 6
IdV .vpi'Oti

102 .);iii'0

ll;i'4 l-<-b'i)6

U4'iil>>'c'il4
119 Jan '06
108-'s-l'iy'05
100^4 Muy'06

iVn"

Il)2V 102 "11

r,. '. HO
IOIJ4 lb.> n
lor.v 10/
102 102
113 ii;j '»

is

Mar'05
Dec '05
Jan '05

99'8l02
yy^lOOi-^
97 4 101 >2

93 ^j.

106 >8 Oct '05
98H!J'ne'06
lOl'iNov'Ol

92H.May'06
122 Jan '06

lOO'e
1007g
127 129
113
92 98^

J-J
J-D
NI-K
A-O
A.-0

M-N
J-J
J-D
J-D

J-J
M-N
J-D
J-D
A-O
A-O
J-J
J-J
J-J
J-J
J-D

il-S

86^4 Sale

12(')i8

B4 ,

101 J'ne'06
lU0i4May'06
127 May'06
llS'-iM.ay'Ob
98 12 Sep '05
102'-4Aug'05
8534 86I4

97 May'Oe
121 121
84 81>4

98 Si 100 Hi

92>2 94%
122 122

96

78 Sale

9GH
87
77^4

46

961*
87
78'4

107 lOekApr'Oe
133 S,

13614:
nils-.

108i2Sale
102'
103 14

lOO'glOS
102 Hz....

133 >2 133 -li

1 40 May'02
lllil.J'ne'06
llbisApr'Ol
108^4 lOSi-^

102 "4 102 "4

103^2 Sep '05

10 1 14 Apr '06

12

100i-jl02it
100 14 10234

125 127
111M114
98^3 98't2

84 '4 '89'

9514 97
121 121
SS^^ 87^

TexA:NOSabDivl8t g6s.l912
Con gold 5s 1;4-

Southern— Ist con g OS. ...i.J4

Kcgistpreil ;---f;:;t
MolxfeOluocoUtr g48..1.'->

Mem Div Ist g 4h2-5s... i.|Jb

St Louis div 1st g 4S...-1- Ji

AlaCeuR Istgbs 1J18

Atl<t Danvlstg4s 1948
2(1 4s 1948

Atl & Vaci 1st g guar 48. 1949

Colli; Greeuvlstbs IJib

E T Va & Ua Div g os..l9._. )

Con Isl gold 5s 19oii

KTeu reor lien p os 19^"
Ga Midland Ist 3s 194b

uaPac Ky 1st gbs 19;^f
Knox. <fc Ohio 1st g bs...l92o

Kich& Dan con g 0s....l91o

Deb 5s stamped ^yj'
Rich & Meek 1st g 48... 1948

So car & Ga Ist g os....l91.>

Vlrgiuia Mid ser C b8...191b
Series D 4-5s 19^1
Series E5s l^^b
General 5s I9:^b

Guar stamped lJ>^b

W O <fc W 1st cy gu 43.. 1924
WestN C Ist con g b8..1914
S&N Ala AeeLAjN
Spok FaUs ck Nor 1st g 6s.193

J

Stat Isl Ry 1st gu g 4'-2S 1943

Syra Bmg & N Y Seep L^ VV

-"er Aol St L 1st g4>i2S..193J

J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
J-J
A-O
J-JI
J-J
.M-N
«l-b
AO
J-J
J-J
J-J
A-O
M-N
Wl-N
Nl-t^.

M-S
M-S
M-K
M-N
F-A
J-J

lOiJi-j

1 is Si Bale

!'.'.l"'.
"95'

ay's
98 halt

96 .

92 '4 .

|lll-4 Jan'L'O
110 Apr'Ou
il8'4 ll9
Ll7'HJau'd6

,
9.> 95
119HiJ'ne''<6
97 S8,.

]113 Jail 'Ob
J'uc'Oo
J'ne'OO

9i>
92

119 119

ioii" l05\

11 '4 IU'4
1 ID 110
1 1 f) U 119>8
I17'fl 117%
94 >• 98 -s

lis llJ'-i

97 ••9-'4

113 113
96 •J>i-\)

92 92

T

,
Sal')

I4I4 lll6V<Muyo5]
115^8 |U6 Muy'uO
1173bll8M,ll6'4 11. '4

11334 1173^.lll3'iiMay'0b|...
72 14 Sail- 7-.:'4 .2

'

122
1223b Apf'Ob
II514 1I514
11234 Jau'Ob .

.

98 Feb'05
U.5 May'OO"
123 Feb'02
110 Dec '04

113 Dec'05
110=8 Ull'»'^''^",Hl^
lUy*-^ llOJHiMay'Ob
95

114H«Sale

115S; 116
110=8

i'0'7""
'.'.'.'.'.

112 '2

109
Ill

I14'«li6
116 11934
U/Aillb'u
72 '4 72 "4

121 V23

1

122 14122^2
!l 13 Si 116
111 234 11234

li'05" io8S

9734 May'05
114 m^

134

J-J

114

109 .

107 12.

137

;i'l8H2

124 May'05
134>4 J'ne'06
13614 May'06
119 Mar'06
121^ Oct '05

112i2J-an'06

Oct '05

ila Ceu & Pen 1st g os.1918
1st land gr ext g os ...1930

Gonsolgold 5s 1943

Ga <i= Ala Ry Isl con 5sol94o
GaCar<i; Nolstgugus 1J2J

Seab& Roa 1st 58.. ......19

BUer Shr & So ^ee M K & i

8U sp oca & O See Atl Coast L
Sod Bay & So Istg 5a 1924

So Car & Oa i'ee Southern

So Pac CO—RR 1st rel 4s 19o5

G old 4S (Cent Pac coU) - A:1949

Registered ^1949

A & N W 1st gu g 5s. .1941

Cent Pac 1st rel gu g 4s 194 J

Registered 194J

Mort guar gold3S28../cl9'29

Through St L Ist gu 4s o

4

Gal Har & S A 1st g 6s. .19x0

Mex & Pac Istg OS... .1931

Gila VO&Nlstgugos. 1924

Hous K Aj WT 1st g 08.1933
1st guar OS red 1J33

H & 'P C 1st g 5s int gu..l937
Consol g 6s int guar.. .191-

Gen gold 48 int guar. .1921

Waco A; N W div Istg 6s '30

J.J
J-J
J-J
J-J
J-J
J-J

87 1-2 Sale
101 10134
92 9276
97 Sj 99

10608
105»8
109 >-2....

Ill 112
"11134 ....

110»4....

951a
84
7734

9934
89
82

l06i4l09Hi
133Sj 137^2

ii'oiii'i'i'-j

108
102

101'-4 101^4

110

37 Sj S7SJ 1:

101 Si J'ne'OO ...

95 Is Apr '06
96*" Mar'06

109*2 May'OO

i'()9'i2 Mar'05
110 S2 May'06
110 J an '05

110 May'06

111
104^4

134 136
I36I4I36I4
118i8ll9Hi

J-J

J
D

J-D
J-J
F-A
F-A
J-D
A-O
F-A
M-N
M-N
M-N
M-N
J-J
A-O
A-O
M-N

07 Sa Sale
921,

90 S2

11212112^

86S1 92
101 10334
94 9736
96S> 97
107=810934

ilOSj Ill's

101 Sa Sale

'87k Sale

i'o'53i
".""

106^4
104Sj
103 S:

111^4
109 14

96 96'

102 Jan '03

9738 97 S;

92 92 S.

91 V, May'06
109'ii''«o'06
iOl 101=6
98'«Muy'06
87 14 87 K

99 Mar'06
106 Feb '06
1113, a'ue'06
106H! J'ne'06
107 14 Feb '05
103 i-j May'06
11138 May'Ob
lllS;Apr'06
96 Tnc'06
127 S2 Feb '02

110 110

94 Is 97 S.

91 Si 963(

91 Si 92
109 Si 110
99 1023,

98 4 98'*
87 '4 89
99 99^8
106 106
111 lllSi
106 106 S.

io3'4ioy'-2
110 11134
HI lUS.
96 9914

1st con gold 5s. . . .1894-1944

Gen refund s I g is 1903

St L M Bge Tor gu g 08.19^0

Tex & N O .Sec So Pac Co
Tex&Pac 1st gold 5s 2000
2dgoldiuo58 92000
Lalliv B L 1st g 5s.....l9ol

W MinW& NW Ist gu 58 '30

T0I& OC Istg 58.. ...... -1930

Western Div 1st g 5s. ..1930

General gold 5s.....
~y->f

Kan & Mist gu g 48. ...1990

Tol P & W Ist gold 4s .191 <

TolStL&Wprlieng3S2S.192o
50-year gold 48

---Vnu!?,'
Tor Ham & Butt 1st g 4s_./a94b

Ulster& Del 1st con g OS 1928
lstrefundg48 19o2

TJn Pac RR & 1 gr g 4s .--1947

Registered 1947
IstUen g 43 l-Jii

Begislered jaii

Ore By <fc Nav con g 4s. 194b

Ore Short Line lstg6s.. 1922
Istconsol gos 194b
Guaxretund 4s 19-9
Registered 1929

Utah & Nor Ist 7s 1908
Gold5s K^u^iV

Uni N J RR <fc C Co 6e« Pa RR
Utah Central See Bio Gr Wes
Utah & North 6'ee Un Pacihc

Utica & Black R See N Y Cent
\ 7 andalia consol g 4s --•-Ifoo

era Cruz<fcPlstgu4S2Sl934
Ver Val ind <fe W ^ee Mo P
Virginia Mid See South By
Va & Bouthw't 1st gu 58.2003

\»7 abash 1st gold 5s ]^f^fVV 2d gold 58.... }lif,V:
Debenture series A 193J
series B JHoi

1st lien equip s Id g os..l9;i

1st lien 50 yr g term 4s.l9o4
Det ck Ch Ext 1st g OS..194]
DesMoin Div 1st g4s..l.93J

OmDiv lstg3Sis 1941
Tol & Ch Div 1st g 4s 1941
Bt Chas Bridge Ist g 0S.190S

Wab Pitts Term 1st g 4:S.19o4

2d gold 48 ...1954

Warren See Lei Lac <& West
Wash Cent Sec Nor Pac
Wash O & W see Southern
West Maryland 1st g 43. ..1952

Geu & conv g 4s ..

West N Y <fe Pa Ist

J-JI
J-Dl

A-0|
f-aI
J.J
A-O

J-D
Mar
J-J
F-A
J-J
AO
J-D
A-O
J-J
J-J
A-Ol
J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
FA
J-J
J-D
J-D
J-J
J-J

117
.'100

106
117

111
, 98
Sale

109
120
98
HI

112

90 S2.

.113

. 109
98Si

J'ly '00

Nov'04

May'06
Apr'06 ..

9f
111

117s2ll9Si 119 1-19,.,

93 102 Jan 'Ob

110 Mar'06

112 J'ne'06
111 May'04
109 Muy'iJ6
9^3^ i.;8

„, ^ 9II4 91'4
*89i8 89% May 'Ob

8IS2 82 81 ^, 81;>
.• 98 yySzNov'Oo

ii'o Sale 110 110 „

. 9234 93 Jan '00.

105 Sale 104=8 ^lOo
. 10414 104 May Ob .

1 148 Apr'Ob
14^1;. Apr'06

114 114 Si

10JSi114Sj

i'l2''4U'4'i8

109 112
119 120'«
97 Si 100 1*

111 111

119 124
102 102
108^4 110

10038 Sale
12334
119 Sale
94 '6 Salt

10634
109 .

99 103 ij;

loo's 1603,,

l2bSi 123S2
119 119
94S2 94
96 Si Dec'Oo
iO5SiJau'06
U4SjApr'02

102^8 Fob '06
1013gNov'05

112 110 Sj

io'7
"
io'a

953, 99 Si

91 "4 -9334

89 90
8OS2 84Si

iio" i'i'3'i*

9b 93
1031*10634
102 Si 106^0
146^4 160 'H*

146 Si 149^8
99 Si 102
11814 126
114'8ll9
9414 97 Sj

J-J
M-N
A

J-J
J-J
MS
J-J
J-J
J-J
A-O
M-S
A-O
J-D
J-D

115
II3I4II414
106 Si sale

96
S234 Sale
101 Si

93
II0I4

84 Si

98 S,

A-O
...I952IA-O

OS. .1937 J-J
A-O
Nov

84 14 Sale
38 Si 39

86S2 87
74 Sale

112'--' Apt'Oii
114" 114:

L0634 lOo
9734 97
82 Si

''4I4I

L02 Dec'Oo
93 Mai'Obl...
Hi) J'ne'Ob .

y7 Nov'04 ...

85 1.^ May'06
y7 May'05 .

109SjMar'03 ...

84 14 S4V
38 Si ^9

10515 lOoSj

102 '8 105

Gen gold 3.4s .1943

Income os :-,.
West No Car «ee SouUi Ry
W Va Cent &, P 1st g 6s. .1911

Wnieel'g & L E 1st g 5s.. .192b

Wheel Div Ist gold os.. 1928

Exten& imp gold 5s.. .1930

BR Istconsol 4s 1J49
20-year equip s I os ...1J22

Wilkes <fc East 6'ec Erie

WU & Sioux F see St P ^ & M,

Wis Cent 50-yT 1st gen 48.19491 J-

J

9514 ..

'30 ..

J-J
A-O
J-J
FA
M-S
J-J

lOSSi
1 12 Sale

sa34
74

86 'j

74

89 14
98

89 Si

92 Sale

116^8 May Ob
95 May'Ob
au May'Ob

1.09 J'ne'06
112 11'2^

112 Si Feb '06

lllSiAug'05
S'i J'ne'Ob
102i4Dec'05

108 114
112'^8ll6Sl
104 109
87 Si 98
72 Si 86 14

93
108

84

9134 92 10

93
110

82''8

341s
90 Sj

411*

84 8S=8
69 76*4
116'8ll8
94 Si 97^
30 31

103 109
112 114
122 Sj 11-2 'a

"s'fia '93ia

901a 95

Manutaciiu-iiig «fc liulustriall

Cent Leather 20-year g Bs.19'25

Consol Tobacco 50-yr g 4s .
195

1

RegistereU 4s y'-]?,i,

Distil sec Cor conv 1st g 5s 27

int Paper Co 1st con g 68.1918
Consol conv s 1 g 5s 193j

Int St Pump lO.yr conv. bs 13

Knicker Ice (Chic) Ist g 5s "28

Lackaw Steel 1st g 5s.. .19'^3

is at Starch M Ig Co 1 st g bs 1920

Nat Starch Co s 1 deb 5s..l92o

Btan Rope& T Istg 63. ..1946
income gold 5s 194b

U S LeathCo s Ideb gbs..l913
U S Uoaltv it I conv deb gSs '24

U S Steel CorplO.60 yros.fi'bS

Registered April 1963
Va-Car Choni col Ir 5s g..l912

itliscellaueous

A-O'
F-A
F-A
A-O
FA
J-J
J-J
A-O
A-O
M-N
J-J
F-A

M-N
J-J
M-N
M-N
A-O

99=8 Sale
78=BSale

' 88 Sale
109 IO914
97 1* sale

104'bSalfc
100

104 Si Sale
9IS1

*77 ...

99Sj
78=8

109
95
96"

109=4

,Sale
98 >e

993.
783,

78I4 Mar'06
87 88 Si

109 109S.
97 Si 971-

1043» 104-3^

97 Si Oct '05

103S1 104'-J

90 May'06
77 J'ne'06
15 l)e<:'0o
13, Miii'Ob

1(19 :\lay'06
96 98
96\ 97
9/ 1-2 97
98SiT'nA'06

681I

J

9634 102 Sj

78 14 SS\
7SI4 78':8

81 90
U;7-8llOSi

16 100
10138 104'>8

io2'sii'os34
85 93 Si

73 77

isj"'2
107 109 Si

9514 99 Si

953, 100
95=810014
t8Sjl01Si

omcoTtrTs S..I912 A-Oj ''""l^J^l^^l-^'-:^^'-^^^-^-,^^^^-,-^^

NO price Friday; latest bid and asked tlHT^ek. aDue Jan t> Due Feb. * Due May

Adams Ex coltr g43 1948

Am Dk <&»lmp 58 See Cent N J

iVmSSCool W Va g 5s....1920

B'kl'n FerryCo 1st cons g 5s 48

Chic J c & St Yard col g 58.1910

DotM & M Id gr uicomos. - 1911

Hoboken L& 1 gold 5s. ..1910

Mad Sq Garden 1st g os..l919

Man Bch H & L gen g 48. 1 40

Newp No Ship & D D 5s <il 90

N Y Dock 60-yr Ist g 48..19ol

Provident Loan Soc4ios.l921

>*t Joseph Slk Yds Ist 4 Sis.1930

5t L Ter Clippies Stat'n* Prop

CO 1st g 4 SiS 5-20 year. . 1917

s Yuba Wat Co con g 63..1923

sp Val Wat Works 1st 68.1906 M-.S

US Redife Reflst 8_lg_bs. 19311

M-S 102Sj103 102''8 102^8

M-N
F-A
J-J
A-O
M-N
M-N
M-N
J-J
FA
M-S
J-J

J-D
J-J
M-.S

47

'.'.'.'.'. "69"

9-i i-i Sale

10034 J'ne'02
48 Feb'OG
108 J'ly'Oo
70 May'Ob

"o'o Feb '0-2

9
4

'la 94 Si

99 May'06
100 Si sop '05

102 104^

46*4 58

78'

94
99

riSiaJ'ly'OOi.
["< 105 I 1(41 85^

98
99

102 »a

^ueJ'ne A Due J'ly p Due Nov « Option Sato



GHIOAG-0 STOCK EXOEAYG^E—Stock Record -Ilaily. Wq3\W ani Yeirly

i>rocAi>—JjjyHi.t,T aad lowhht sale bkices

aoMirday Monday Jti^esdau Wednesday Thumdaii Fridaii
Jwie 16 June 28 June 19 June 20 June 21 June ^3

•167'ul85

•6=4

62
4'b

13 '4

150 Hi

8y
-M
•l5S

43
*ii6
•66
*tf6
•28>2
10,i
o4

6»<

25
f>2a.

4H.

Sii

;!0

72
44
28
«8
<»'J

29 li

102
34

GO
*1J0
•130

02

I 71^
60

125
134
02

20
•38
»108
*58

27
Sj 40
112
00

»147 150
53 53

•118 120
•108 109^2
123
53

•23
531,

1^4 r\
21i4 21I4

iibhi bO
*il5>-jll0>i.
•88 yo

* I2OJ4

167^185

•23 25

'I67I2I85

60 14 CO^s
89 b9

" 20 30
*0t> tJS^4

"iVi 42
*25i2 28
•65 67
90 14 96 Hi

•28 '4 29b
102 103
32 32

59^4 59^4
•120 125
i;!0 ISO
02 Hi 63

20 Hi 261-j
•38 40

112
•*67 60

-1 IH
•6'4 7

148 148
52V, 52 12

119Hj119'-^
a 08 1091.^
122ii 122^2
*52b 52'2

66 14 65 14

116 116
88 89

120 120

92 921*
102^4 102^4
*131 135
"103 104^

l^a Ih
lO^ IOI4
37 37

•29^4 29^4

I6I4 Ib^

T>i T'i

92 14 923e
102 10^«4
125 135
102 78 103

•G", 6^4
•52 24
52 5214
414 4-4

13^ IHiv
60 60 14

89 89
•26 30
•66 69»4
•37 43
-25Hj 28
•65 67
•92 96
•28'ii 29 I2

•98
'12 luo

32

167 S2 185

714 714
59 59
120 125
131) 135

"38 40
103 112
•53 60

•1 1^6

*6M 7
145 145

'118 120
'108 109
121 I22I2
•52J2 52'<i

•65 "2 66 Hj

'115>2ll6'4
8S S3

115 119

92 92^12

102 102%
133 135
103 104

1^2 IHi
IOI& IOI4
•37 38

IHl 1=6
lOig lO^i
37 37 »i

•e^e
•22 »v
52 14
4:%

14
59 14

89
2713
•66
40

•65"
•90
•2812
•98 "i
•26

714
58
120
130
04

10734
>21'2
•38
108
•68

6 Hi

24
53
5

15
60
89
27I2

70
41
28
70
96
2 9 Si

100
32

7'*
58 14

125
135
65

107^4
27
40

112
60

•1 1%
•6I4 7

141 141

Last Sale

•6I4

r.ast
53
434

*14«8
59
89
•26 'a

Last
'30
Last
Last
•92
29I4

•98^2
30

7
liaic
53

15>2
SOW;
89
28
Salt
41
Sole
Sale
96
29^4

100
30

ii
b\\
•4^1
14
59
89
26

70
36

67
•92
•2812
•98
30

7 7I4

57 14 57 14

LasL Sa Ic
'I'.iO 13;
64 64 Si

106 108

119 119
xlOOVjlOGii
i20'^4l21't
53 53''6

47 47

"66
II6I4II6I4
88 ,-..88

' 119

102 102 '4

137 139
104 105

lb l^i
10 •« 10 14

3712 37=8

Last
Last
Last
Last
Last
•1
Last
•141'2

52 "-J

'116
106
121
52
Last
Last
Last
Last
•47

Sale
Sale
Saie
Sale
Sale

Sale
145
52'2

119
106
122
52^,
Sale
Sale
Sale
Sale
50

65 »2 66
11534 1163,
88 88

'115 119
Lasisale

102 102 14
'130 140
'104 lu5
Last Sale

Ih 11-2

10 10 >«

33 38

Last Sale
LattSale

9>4 03^

Last Sale

t6J May'06

7
J'ue'06

63
434

16
5SI1.,

89
29

J'ne'06
41

J'neOG
J'ue'O

96
29 1?

100
30

6>4 7
Lis 56

131 J'ne'06
130 135
65 65

lU7 10/

40
ilOSi

75
20

1
^14
•141
52

•II5I4
'106
120^4
•52 12

So
17
.V

•45
•133

•21
66 >2

116
•85
115
534

J'ne'06
J'ue'06
J'ue'OO
May'06
Mar'06

1
Apr '06
I4412
52

119
1U8
I2II2
53'2

Nov'05
Feb '06
J'lie'04
Dec '04

60
2

22
66>2

II6V1
88

119
May'05

90 "2 9034
102 102^4
*137 140
104 105
20«8 Dec '04

ISi II2
•10 1014
•37 38

o'8 Mar'06
3t) -a Mar'06

9=8 9=)

S5>4 Feb '06

STOCKS
CHICAGO STOCK
KXCHAXGE

Kaili'oa^ls

Chic CitvRy 100
31nc VaSH Ky
3hic & Oak Parle IWO

Do pret 100
Jlucapo Subwiiy 100
JUicUiiK)!! Tract 100

Do lire! 100
Xaiis Cny Ky & Ll ..100

Do pret 100
.VIetropoi VV b Kiev.. 100

Do pret 100
.N'orth Chic Street 100
.Northwestern Kiev.. 100

Do pre! 100
South Side Elev 100
Streets WStable C L 100

Do pret 100
A'est Chic Street 100

Miscellaneous
American Can 100

Do pret..., 100
Amer Radiator 100

Do pref 100
Amer Shipbldfr 100

Do pref loo
Amer Straw Board . .

.

Booth (A) ou Co 100
Do prel 100

Cal & Chic Canal & DlOO
Central Trust Bank. .100
Chicago Auditorium..
Ghic Brew'g & Malt'g.

Do pret
Chic Edison 100
Chic Pneumatic Tool. 100
Jluc Telephone 100
Chic Title & Trust... 100
Diamond Match lOU
ruinois Brick ioo
ICnickerbocker lce...lOO

Do pret 100
London & Ghic Contr
Manulacturers' Fuel
Masonic Temple
Mil& Chio Brew'g

Do ijret
Xational Biscuit 100

Do pret 100
Xational Carbon 100

Do pret 100
Page Woven Wire Fence

Do pref
Peoi)le's GasL.& C'kelOO
Swift&Co 100
The Quaker Oats Co. 100

Do pret 100
Union Bag & P Co . . . 100

Do prel 100
Unit'd Box Bd <fe P ColOO

Do pret 100
Western Stone 100

Mining
Adventure Con 25
Allouez 25
Bingham Con Minins.50
Black Mountain
Daiy-West 20
So Butte 15
Shannon 10

saU'i
or t/ie

Week
sliarei

32

'2',i8U

1.000
700

1,554
832
5u

100
luo

217

1,720
650

i

859
35

925

JCanye /or iear
lyijfi

J.owest Hiqhest

155 Marl6i200 Jan 5

Jlay 2
22 April
44^2 Mar 5
4'«J'nel^

121-2 May 18
5412 Jan 2
8SS2J'ne 5j
2.j Apr 2
60 Apr 30]
25 Marl4
21 May 5
60 ]May23
8'.i "2 Apr;;.)
27 May 18
98 Jan 26
23 Apr 10

40

332
187

712
280

634
583^

115
130
54
101
17
36
108
55
16838
16
1
6>4

145
49

lol
103
118
50

10
50
40

496
460
300

710
1,973
160

1,005

1,146
1,199
255

100
350
100

100

J'ne22
May 2
Feb 9
May11
Jau 13
Jaull
Feb2S
Jan 23
Jau 25
]VIay26
May18
Feu 13
Mar 6
Mar-23
Apr 26
May 2
Apr 2 7

M«y 3
J'ne 6
Apr26

t 'V.

28 ''h

6 )

I3I4
46^4
6S>-^

93 -^i

30
72 Is

85
28 12

68 "2

y.t

30 '4

102
60

Feb 17
•lan 2
Mayl I

feu 2*0

.Marl2
Feb y
Keb 8
J'ne 8
Jan 13
.Mar 12
Feb 23
JIar 1

J'ne 9
Mar 2
J'uelo
Feb 19

UaiiQe 'or I'mioas
Yea>-(lffly5)

Lowest Hiri'},es(

180 Jan 205 Oct

ll'^sJaniO
72 Jan'J5
129 May2J
136 Jan 17
65 Jne-0

1093^ Apr 4
28 Apr 24
40 Feb 6
113 4 J'ne 2
64 Feb 6

175 Mayai
16 '2 Feb 23
1 Mar 6
7 J an 1

6

165 Feb 15
63 Feb 9
139 Jan 15
U8 Jan 9
147 Feb 7
71 '4 Jan 23

TJhFob'^-i

46 May22
134 May29

21 "4 J'ne 6
62 May 2
li3'2Jan 4
78 Jan 6
116 Feb 21

90^J'ne22
10114 Jan 17
115 Mayl6
101 May 8

l^May 2
10 May 1
37 J'nelO

534 Mar 7
36>2Mar 7
2934 j'neltj
9>2J'ne 2

14 "4 Mar 7
85 "« Feb 23
6 Feb 24

80 Feb -28

47 "2 Jan 31
2^2 Feb 3

23 Mar 7
71 Feb 6
11812 Feb 5
95 Mar 3
122^2 Mar 9

93»2Mayi7
109 12 Mar 12
152 "2 Jan 6
10634 Feb 15

234 Jan 12
17 14 Jan 20
42 Mar27

634 Feb 2 6
36»2Mar 7

4434 FebiL^
14i4MarJ9
1534 Feb 26
65I4 i'eb23
7'BJ'nel6

4 J'ly
16 J'iy
40 Oct
6i8J'ne

26 J'ly
30 Jau
82*2 Jan
20 Jan
59 4! Jan
55 J'iy
21 May
60 Mar
90 "e .M«v
27 Aug
96 Dec
40 J'ne

834 Dec
60 Jan
76 Jan

125 Feb
38 Jan
98 Is Jau

35 Oct
105 Mar
50 J'ly
14812 Feb
10 Jan

34 J'ne
6

153
32
125
95

J'ne
Jan
Jan
May
Apr

734 Jan
28 Deo
h7-'4 Aug
13 's Feb
51 Feb
60 Sep
93 14 •"'ep

2^ >-; Oct
1 3148611
99 Feb
26
68
LOO
30
1031.

Deo
Oct
Aug
^ep
.Mar

72 Feb

14% Apr
73 12 Apr
110 Dec
134 Deo
5934 Sep
105 ^j. Mar

40
112

Jan
Aug

70 Oct
150 Mar
10 Jau
1 Jen
7

172
Jan
Feb

134 12 Feb
55 J'ne
11 Feb
63 Feb

44 "s Mar
2 Jan

19 Sep
5234 Aug
11034 Aug
41 Jan
110 Jan

5 Apr

99'^May
101 Dec
46 Jan
86 "2 Jau

ISgJ'lj-

8 Aug
23 Feb

58i4DeC
143 12 Feb
118 Deo
145 Aug
67 Nov
42 Nov
75 Oct

48»2Aug
214001

23 Oct
0734 Deo
120i2Mar
8014 Dec
120 J'ne

534 May

11034 Apr
114 Jan
165 Dec
109 la .Xov

2 "a Apr
10 Deo
41 Aug

CMcago Bond Record

IiOM>S
CHICAGO STOCK EXCH'GE

Wkkk Ending June 22

Amer Biscuit 6s 1910
Amer Straw board ibt6s..iyil
Cass Ave & F (j(StL,) 63.1912
Chic Board ot Trade 4s ...1927
ChicConsol Br & MltOs
Chic Consul Trac 4 I2S 1939
Chic Edisou debeut 68 1913
Istgold Os ?a926

Clue Audilorium Isl6s...l929
Chic Dock Co l.st4a 19-29

Chic No Shore Elec 6s 1912
Chic & Mil Eloc Ky 5s ....1919
Clue Pueum Tool 1st 6s .«1921
Chic Kock 1 & Pac KK 4s. 2002
CoLIat Trust Ji us 1913

Commonwealth Elect 5s.(<1943
Illinois Tunnel 6a 1928
Kaus City Ky <fc 1/t Co 6h.1913
Knickerb'cber Ice 1st 5s. 1928
liake street El 1st 6s 192s
Income 6s 1925

Melr \V SidoEl 1st 4s 1938
Extension g 4s 1938

Kortli Chjc St Isl 5a 1906
1st 5s 1909
Keluuding g i^^a 1931
No Chic City SlKy 4 128.1927

Nortli Wist'u Kl lMt4s...lyil
Ogdeu Gas 6s 1945
Pearsons-Tall 6» 1916
4-40S
4'608 Series E
4-808 Series F

People's Gas lick C 1st 6a. 1943
Kelundnig g 5s 1947
CUicGasLl<fcC I8t5s..l937
Consumers' Gas Ist 58.. 1936
aiutual Fuel Gaslsl 5s. 1947

South Side Elev 4 SjS 1924
Swittdi Co l8t« 5s 1914
Vuion El (Loop) 5s 194.'

Vulou I'acillocouv 48 1911
Vuitcd Box Board 63
WeslChic St Isl 88 1928
Tunnel l8t 68 1909
JDebent Os 1914
Uonsol a 5s,. 1936
West Div City Ky 4128..I932

^Ye8t'rn stone Co 5-20 68. 1909

F-A
J-J
J.J
J-D
J-J
J-D
J-J
A-O
F-A
A-0
A-O
J-J
J-J
M-N
M-S
M-S
J-D
iVI-X

A-O
J-J
Feb
F A
J-J
J-J
J-J
A-O
M-N
.\I-S

M-N
J-D
.VI-

S

M-N
M-N
A-O
M-S
J-J
J-D
M-N
J-J
J-J
A-O
M-N

ivi-N

FA
J-D
M-N
J-J
A-O

J^ce
iYidaii
June 22

Bid Ask

99 99 7&

to 5 Sale

... 98

83 >a 85

103 Sale

"99"' ibo"
100

921, 93
87 88

'92U Sale'
96

10012
99 "a

9934
lUU

104
107

i'oT" ib2'-i

103

ibs'p Sale"
95

60 72 S
66 70

92

Note.—Accrued interest uius t be adde<l to all Chicago bond prices.

Week's
Kange or
Last Sale

Low Jiigh

99 'e May'06
102'2May'U6
101 Mar'06

Apr '04
66

Jan '06

J'ne'06

103
55
104
102
9634 Jau '06

87'" Feb '06

83
79
80
103
93

80 "i

Nov'04
Apr '04
103

J'ue'06
99 12 J'ue'06
99i8J'ne06
98 Muy'u6
16 May'05
93 93
87 8712
90 Mar'06
90 Feb '06

1-20

105
107
104

9214 Feb '06
92 14 9234
96 J'neOO
100 Ha Mai '06
99'8May'06
98 'B OS's
100 Apr '06

Apr '06
Apr '06
May'06
101

103 la Feb 'OG
IO214 10214
lOl^eJ'ne'Oo
101 >a 101^8
114 Nov'04
65 7g (jO's
95 May'06
68 "a Sop '06
72 12 72 w,

70 70
90 Uj May'06
96^2 Jan '06

A-O.

Range
Since

January 1

Low High.

99^8 10034
IO212IO3I4
101 101

55 55
104 104
102 10334
9634 9634

"8'7'""8'7'"

80

103 105 'b
90 »4 95
991-^10014
99 100
98 100

"•dl^l '95
"

87 89
90 90
90 90

"9'2i4 "9 -2
'14

92 14 9434
89 100 14

100l2lOO»2
9912 99^8
99 '8 100
lUO 100
120 120
10434 10534
107 108
104 105

"(,

IO3I2IO312
102 10608
lot's 10334
1011-^105 12

6.->'""0'8"

80 101 14

'60
'

85
55 8434

891a 95 12

961a 96 1^

Chicago Banks and Trust Companies

NAJ>rE
Outstand-

ing
Stock:

Bankers National
Calumet National
Chicago City
Chicago Savings
Commercial National..
Continental National .

.

Cook Co State Savings
Corn Exchauge Nat...
Drexel Stale
Drovers Dep National
Federal National
First National
First Nat Euglewood..
Foreman Bros B'k'g Co
Fort Dearborn Nat
Hamilton National
Hibernian B'k'j< Ass'n
Kaspar State Bank
Manufacturers Bank..
Milwaukee Ave Stale.
Monroe National
Mutual Bank
Nat Bankot Kepublic.
National Live Stock...
North Side State Sav..
Oakland National
Prairie National
Prairie Slate
Pullman Loan & Sav..
South Chicago savings
State Bank of Chicago.
Stock Yards Savings ..

Union Bank ot Chicago
Union Stock Yds State
Amer Trust & Savgs..
Central Trust Go ot lU
Colonial Trust & Sav..
Drovers Trust & Sav.

.

First Trust & Savings
Illinois Trust <fc Sav..
Jackson Trust & Sav..
Kenwood Tr<fc Savings
Live Stk Tri& Sav Bk.
Merchants' L'n&TrCo
Metropolitan Tr<fc Sav
Nortliorn Trust Co Bk
Peoples Trust Jb Sav .

.

Koyal 'I'rust Co
Union 'i'rust Co
Western Trusts Sav.
WSldoTr A Sav Bk..
.Woodlawn Tr<fcSav Bk

$2,000,
100,
500,

k 500,
2,000,
4,000,

50,
3,000,
200,
600,
500,

8,000,
lot),

500,
1,000,
600,

1,000,
200,
200,
250,
200,
250,

2,000,
1,000,

60,
fcoO,

250,
250,
300,
200,

1,000,
250,
200,
200,

3,000,
2,000,
600,
200,

1,000,
fc4,000

250,
'200,

200,
3,000,

750,
1,500,

'200,

500,
1,000,
1,000,

200,
200,

,000
000
.000
000
000
,000
000
,000
000
000
,000
,000
.000
000
,000
000
,000
,000
.000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000

Surplus <£•

i^ofits^

$1,087
34

102:
;.;70,

1,873,
2,022,

3,873;
17,

288,
63,

6,2-20,

125
609,
279
11)4,

1,076,
52,
15

279
18
56

1,012
1,276

5
fc25
61
80

187
43

762
118
27
28,

2,210
916
530
67

1,191,
6,7-24

52
20
5

3,84 2
29.1

1,606
30

4,'^5

710
241

3
17

,245
163
,327
',•42

3S8
,986
,932
74U
482
814
905
865
663
,47o
443
.982
,149
665
,952
,980
,690
,918
,457
,294
,416
031
,836
,79d
,634
,966
.103
764
710
130
506
,6-;8

,035
424
005
561
142
'^ 5 1.

,732
,S01
428
,126
,610
,70b
,172
,980
,994
,940

Dividend Record

In 1 In Per-
1904 lyoo iod

8+5

'i'/

8
6

12

8
Began
12
6+4
Priv
6

6
Succe
Began

6
12+3

6
6

lia*8

8

Began
7"
4
5
6

I'j'+'l

Ij'egan

8
None
10

'ii'
8
6

12
6
8

biisiu
1112
10

ate Ba
6

6
d.Mti-s
busiu

6
12+3

6
6

""8

8
4
8

None
Mayl,
None

8
512

5 + 5
6

l'2'-i-4

None
Jau 3,

Incorporate
12
6
8

(i

Began

12
6
8

C
bUBlD

Jan
J-J

Q-J
y-J
y-J
y-J
y-J
y-J
ess
Q-J
y-J
uk
y-J

j'.'j"

y-F
J-J
'Bk.
ess
y-J
y-J
y-J
J-J

y-J
y-J
yj
y-J

I'iio

y-J
y-J
y-J
y-J
y-J

190
d M

f.i
y-J

F-A

y-J

Q.J

Last I'aid
%

Apr '06, 2
Jan '06, 6
Jan '06, 5

Apr
Apr
.\l)r
Apr
.ipr
Apr
Oct 1

Apr
Apr

.\pr

Jau

06, 8
06, 2
06, IHl
06, o
06, IKi
06. 2
6. 1905
'\i6, 3
'06, 2>a

'06, IHi

'66V'4'"

iTeb '06, 1
Jau '1)6, 3
.vlar. 5, 1906
Oct 2. 1905
Apr '06, lia
Apr 'yi^, 3
.\pr '06, l»a
Jau '06, 3

-\pr
Apr
.Vpr
.Apr

Apr
.\pr
Apr
Jiy
Apr

'06,
'06.
'06.
'06,
'06,

2
2

2

l-a
2
I''*

21a
lia

Apr '0(i, 1

arch, 1905
Apr '06, 3
Dec '05. 3
.Vpr '06, 2

Koli '0"6|1"8'

Apr '06, 1 i-j

jop 6. 1906
J'ly '06. l»a

II
Dividends arc paid yj , with extra payments Q-l?. II Inoludos special dividend ol 30% declared Aug. 10,

1 Aiir. 6, '06 lor National Banks and Apr. 7, '06 for State institutions,
• Bid auU-asked prices; no aaJos were mule on this day. t No price FWday; latest price tbu week.
(iDueDeo, 31. dUueJuoo. A Dae July. Jc Capital and aarplas to be tncreased.

1U04.



BOSTON STOCK EXOHiNQE-Stock Record, Daily, Weekly and Yearly

Share Price*—N»t Pop Centum Prices

Saturday
June 16

•87% 88H
•lO'JU 103 1«

.>49

170
170
314
36

* 88
• J63
• I2II4

16->

•23S
170
170

•310
36

Mondau
June 18

137'al37»4
'106 lOe^a
•91 'J3

71>2 72

205 205

72 H•70
*100
14b la 147 "v

'0414 US',

96 96Kt
*112 112

H

88 >g

•IO2I4

153'"

238
173
•170
*310
•36 "a
•87

88'^
ll'S'.
•248

153>v
238
173
175
314
37
89
163
\2\h

137 "d 13811
105'al05»..
•91 93

20 ".J 203,
*70\j 71'..

-22ie 231*
194 194 >i

•205

•70 721-,

100 100 »i

146'.2l48
•9414 951.

96 97 H
•112 1121s

•26
•94
2114
38

X3234
135
138 '4

37.
105 "i4

•1171a
•

^

"a"
•240

27
96
21',
39

133
135

38
IO5I2

434
1181.
aoH
9

245

63
89

•193
*3

•135

64 H.

89 Sf

•'4 414
iil36

•229
•9

102
•22
•26

- 10
230

>2 10
I4 I02I4
Si 23

110 '4 110^4
81 81

•31 32

37^8 38 H
104 104I4
••45
V2^ 12 li

•92 93
•80 82
•90 95

•534 6
*36 ^i .

103'ul04"'t
"9 113,

*25
94
21 14

38
13-2

132
138
3i378

105 Si
•4

1171a
"8^4'

240

2715
94
2\%
381.

133
135
1381,
3714
106

11814
30

245

Tuesday
June 19

»102'-jl03Ki
248

153
'238
171
175
310

153
240
172
175
314

. 37

.
8812

, 163
, 12111;

13734 I37»4
105 1-2 1051..;

-91 .93

20 14 20 14

70 71
•211a 22 S,

193 194

205 205

53
la 5315

541a 5415
•70 72S,
100 lOOi-i

1473el48
•9414 95 ij

Wednesday 7'hursday fYtday
June no June 21 June 'Ji

•89^8
102 V.

248
163
•238
172

*:<07'.]

3512

5)0

103 W;

248
153

i72'

36
8815
163
I2II2

I37>a
1051a 105 i-j

•901a 91 H,

201a 20 S
701-j 70''4

•2218 231s
1931^194

205

96 96
112 112

•70 721.^

100 >a 100 la

148Sil49''6
94^1 951^

90 90
Last Sale

* '-'48

153 153
238 238
171 171
•172 175
Last fiale
•35 36
Last Sate
j.ast Sale

• 121".,

Last Sale
Last Sale
Last Sale
'137'a 1381-2
IO5I4IO0I4
Last Sale
Last Salt
20 20 "v

70 4 70S.
Last Sale
194 1911.
160 160
Last Sale
205 '207

Last Sale

961* 96 14

112 112

63 14 6434
89 893.

195 195
•334 4

186 136

10
228 228
*9>a 10

1021*10214
*22Si 23
*26

110 lie*!
81 81

•31 32

3734 381,
104 IO414

•13
30

••45
28

112
685

4
II4

13 Si

30 >4

55
283^

112
688

22 22
*

51...

••60 -63
74 Sj 7.1 "..

16 14 mu
*79

.

»118 1'20

"m ISH
•12 1214
25 25
"5I4 534

*18 184
•734 8I4

••50 -60
•HSj 12
C5 05
-Si 3

1734 18 ^
«*<i8 883,

••75 -yo
39Sj 39 Si

i"7 108
^'^ '27 K,

ijy 92V

•1-ia 13.
8

•95
11

•42
8
62

46ia
60 34

838
>6ia

¥
h

98
11
45

6218
100

57
461
61

•1S7
•1

f-^
138

li*

••45
•12
•92
•80
90

13
93
82
95

534534
•36 S;

IO312IO5I4
•9 113.

•94 94S2
2I-I3 2II2

38Si 38S)
1321a 133
134 134
138 1383.
3634 37

IO6I4IO6
•4 43.

11713118^
•28ia 3018
'dh 93.

241 '241

6338 64 V
8938 89=8
195 195
•31a 4

135 136
'

I2

' 10
'227 229
•9Sj 10

10134 102
•22 Sj 23
26
•2Sa 3

110 llOS:
81 81
31 31

3314 385(,
lOliglOlSj
••45
*12
92
•80
90

13
92
82
95

24S2 26S2
94 94
21% 21H!
3818 3811

133 13384
'I34I4I35
138 138

k

37S2 37S;
IO6I4 IO6I4
•4 43,

117Sj 117^4
*27»4 28
•914 91..

240 245
'

63^8
89 14

195
3S2

1:13034

2'27

-91a
102
22 Sj
•26
•2I3

llOSi
2:80 Si

a;29Sj

6438
89 14

195
3S!

13034
h

10
227
10

102
23

3
11034
80Sj
bOSz

*3 4
*1 11.

1234 13
30 30

••45 -55
2734 281*

112 112
688 688

'ifisj 211,
' 5S!
• 60 -63
7438 75

•I51.J 16
8038 80 Si

115 118
2

18i«

12
25

I8I4
73,

•60

llHi

•18
ll'a
2434
•514
18
7S2

'•50
*11
6412 641s
•2Sj 3
18 18
8734 88I4
75 "90
38 38 Si

107 Si 108
27 27 1*
•60

95
'4SI
*1S*
8

96

•60
96
434
1=4
81,

9534
IOSj 11

7'8 8"*
613b 61'8

ll"* Ills
6714 5714
46>« 46>«
e0«4 60»4
SI* 81,
61a 61:

137 .

1 i

•534 6
»36Sj
10378 105
*9 113.

•3 4
*1 Ik
1234 1234
293, 30

*-45 -50
2734 27 'e

111 111
696 695

21 si "2112
* 5I2
••60 -63

74Sj 7413
IS'e ItJ

*79Sj
'115 118

2
1818 1814
1134 11^8
'24

'8
'^5

•6Sj 6
•ISifi 20

7Sj 7Si
••50 -60
ll>4 III4
64 64
2'a 2Si

•1734 18
8734 88 14

*-75 -90
38 38

10714 1071s
2718 2718
•75 '75
92 93
•41a 434

1S> IS,
84 SI,

96 100
11 11

61Sj
814

6134

III4
671*
46
6019
8
6

187 ,

1

111*
67'4
46>«
60'4

6

38 Sj 39
10434 10475
»-45

12Sj 1211
92 92
80 82
•90 92

*6 61s
•37 38
104=8 105 Si
*9 12

Last Sale
100 lOOS,
14738 14834
Last Sale
Last Sale
*96Si 97
112 112Si
Last SaLe
Last Salt
Last Sale

•2iSj 26H,
94 94
2014 2114
38 38

13238 1323fe
134 135
138 Sj 139
37 38

105 106
Last Sale
117Sj117S<
Last Sale
*9i8 91a

2421..; 245

61Sj 641s
3914 S9I4

'195

•3Si 4
181 131
Last Sale
Last Sale

STOCIiJS
BOSTON STOCK
EXCHANGE

Salet
0/ the
Week
ffharet

3 "a 3>a
•1 ISi
13 13
2934 30 1,

••45 '50
28 281,

'111 112
695 635

•22 22 Sj
512

60
741s
15

60
74
15

*79Sj
118 120

2
1814 I8I4

ll'a ll's
24«^ 24'e
578 57,

•18i« 20
»7ia 8

la Is

*H llSi
64 S» 64 Si

•2Sj 3
•'IS 18>4
8a 881s

• •75 -90

38Sj 10
108 108
•27
••60
94
4Sj
ISj
838

•96
•11

•75

95
4Si
lis
8=4

1134

Si» 8'«
6434 67 78

•90 100
III4 IH4
67 673s
4614 46 Sj

(85734 58 Si

6l8 6I4

•137 139
1 1

934 9
102 102
Last Sale
Last Salt
Last Sale
109 "a 11014
*80 82
3034 3U3.^

Last SaLe
Last Sale
36Sj 39
103 4 104
•45 ....
12 14 12
90 92
Last Sale
Last Salt

6 Si 63.

37 37
1027gl0jl4

12
621.

3^ib

1'4

14
301.

9
6134
3

*1
•1334
2834
Last Sale
2638 276,

111 112
685 686
Last Sale
2II4 22
Last Sale
•60 -62

71 Si 74 Si

15 15Sj
79 Si 79 Si

LasiSale
Last Sale
18 I8I4
117» 117f
24 "a 24-34

579
•IS",

734

Si
11
63 Sj

•2Sj
1734
8534

o'e
19 Si

734

Si

Ills
64 14

3
I8I4
88I4

Last Sal<
40 40 If

106 108
2634 27

»4

95
4Si

•li*
814

•95
11 llSi
LastSale

T'a 8h
63 6734
LastSale
1034 ]1>4

4>a
l»k
834

56Si
46Si
66S1
8I4

•6
137

67i«^

46'4
68>4
8i«

en,
139

2434
94
20
37

131 Sj

133
138
36Sj

10534

3u""

243
105 "s
60
88 14

196
3Sj

131
1
13^4
227 Sj '228
*9ia 10

10134 1017^
3^\ Apr '06
^6'

"4 Apr 'Ob
^ J'ue'06
109 109 li

8014 80-^4
30 30

i&'s Feb '06
109^ J'ne'06
36 Si 37^4

103 Si 104 1455
12
90

77 Sj

2434
94
20*4
37

133
134 S,

138 Si

367f
10534

J'ne'Ob

J'ne'06
9i>

245
1651,
6IS2
88 Si

196
3 Si

131
Jan '06
Sep '05

11

41
28

12s
2"

'ibV

41-

111

80;i

21V

4 03
10

13

16
3,255

45
180

2,500
1 ,020
1,45b

6?
1,326
510

1,125

84
35

41U

KnilrondM
88 '4 88 14 Atch Top * Santa FelOO

10<!^ J'ne'Ot' Do nrt-f 100
248 Bo.st.on & Albany 100

153 Boslfln lilovau-il 100
2.^9 240 Boston & Lowell 100
171 172 Boston & Mame 100
174 174 Do pref 100

3IIJ J'ueOe Boston & ProvidencelOO
35=8 35''. Boslon&Wor ElecCo..

SS J'ne'06 Do pref
l(>o J'ne'06 CliicJuncRy<fe USYlOd
121 121 Do pref 100
1SS\ May'OC Con & Mont Cla.s8 4 1 00
163 Apr'06 Conn&PassRivpreflOl
?iv7Si Apr'OCi Cgnneoticut Kiver...lO(>
137-5 137S? Fit^jhburg pref 100
104S2 106 Ga Ry& Electric... 10(

94 Miiy'OO Do pref 100
lyS Apr'Ol .Maine Central 100

1934 -..'O Mass Electric Cos 100
69 '8 70 Do pref 100

^2Si Jloy'Ob Mexican Central 100
194Si ly4Si N Y N H <fe Hart.. ..100

Northern N H lOO
230hi Apr'Oti Norwicli <& Wor preflOO
'205 207 Old Colony 100
lul Oct '05 Pere Marquette 100

Do pref..., 10(;
_ Bntland pref 100

?o May'oe Seattle Electric... 100
lOOSi lOOSi Do pref 100
14S 148'... Union Pacific 100

94 J'neOii Do pref 100
175 May '06 Vermont & Mass 100

96Si 97 West End St 50
111 ll2Si Do pref 50

25 14 May'06 Wisconsin Central 100
SO Oct '0.'> Do pref 100
150 Apr'06 WoicNasli& Boch..lOO

iHiscellaneoiis
Amer Agrioul Cliem.lOO

Do pref IOC
Amer Pneu Serv 50

Do pref 50
Amer Sugar Rettn 100

Do pref 100
Amer Telep & Teieg.lOO
Amer Woolen 100

Do pref 100
Boston Land. 10
Cumber! Telep <feTe"l 100 10
Dominion Iron & St
East Boston Land 410
Edison Elec II liini...io6 4
General Electric 100 33
Mass'cliusettsGasCoslOO 44,754)

Do pref 100 3,S0o
Merfenthaier Lino. .100 17
Mexican Telephone.. 10 3bNE Telephone loO 216
PlantComt'ststkcomlOO

Do pref 100
Pullman Co loo
Reece Button.Hole. 10
Swift & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd <fe Mg. 25
United Fruit loo
Un Shoe Mach Corp. 25

Do pref 25
U S Rubber loo

Do pret 100
U S Steel Corp 100

Do pref 100
55 West End Land 25
12 W; West Telep & Teleg.lOO
90 Do pret loo

J'ne'06 Westing El i& Mfg.. . 50
J'ne'06 1^0 pret 50

iUining
6S1 7 AdventureCon 25 1 332

35Sj 3oi,Allouez 26 450
10178 10338 Amalgamated CopperlOO 42,654

978 y7g AmZincL,ead<fe am. 25 loo
Anaconda 25 6u

3 "ya^ Arcadian 26 2 045
1 1 Arnold 25 'lOO

I314 131.^ Atlantic 25 665
28I4 29 Bingham Con Mln<fe S 50 2 860
i5 J'ne'06 Bonanza (Dev Co)... 10 '

26 267^ fiostonCouC&G(rcts) iil
110 110 Caiumet & Ariz 10
685 685 Calumet dfc HecU 25
lU Fob '06 tJatalpa (Silver) 10
21 21 Centennial 26

5Si Apr'06 Central Oil 25
* 60 -62 Cons Mercur Gold..
70^4 72 Copper Range Con ColOO

•1514 151a Daly. West 20
Dominion Coal 100

lltt Apr'06 ^o pref loO
May'06 ^^^™ River 12

18 Franklin 25
11?^ Granby Consolidated. 10
247f Greene Consolidated, lo
5 5g Guanajuato Consol.. 6

ISa^ Isle Royaie(Copper). 25
7i._, Mass Consol 25
ij Mayflower 25

11 Michigan 25
t5l Mohawk 26
21s Montana Coal& Coke 26

Nevada Consolidated 6
North Butte 15
Old Colony 25
Old Dominion 26
Osceola 25
Parrott(Sav& Copp) 10
Phoenix Consol 25
Quincy 25
Rhode Island 26
SantaFe(Gold<feCop) 10
Shannon 10
Tamarack 25
Tecumseh 25
Tennessee 25
Trinity 26 5,720
United Copper loo lo,596

Do pret 100
Unit States Coal&OU 25 036
U S Smelt Ref.&Min. 50 4,697

i>0 pref 50 1,520
Utah Con (Gold) 6 5,502
Victoria 26 860
Winona 26 666
Wolverine 25 65
Wyandot. 261 860

Jiange tor year
1906

Hiif/iett

86 >4 May 1 967b Jan 13
100 May '.'ilOiisJau 3

liauge lor /Veciout
Year (1905)

Lowest

248
162
238
170
170
310

72 '-J

160
121

921::

404
150

18
1134
24»8

18
7Si
a

1034
x61

2Si

86

39
106
26
•60

93
4»8

'188

•96
11 11

43 J'ne'06
778 834

65»8 66«(,
92 May'06
•10»4 IIS4

871s
J'ne'06

39
106 Si

26
•65

93
4°»
l-V
8»8

561a
46 >«

5513
8
6

137
•95

6684
4634
eaw
8
6

137
1

23,584
1,417
347
75
35

riiel4
J u<-12
J'lR-12
Tnelf;
.I'lic 7

Jnt- •'

Jan 17
Jan 16
.May26
J'uo22

l883.i.May3]
163 Apr ti

297 Sj Apr ',:

137'4J'nel'.
!'5 Jan 8
9 2 Si Feb ^
197 .Mar27
17 Jan 5
59 Si Jan 2
22 Hi May 12
193 J'uelO
157 MayiO
230 Jan 16
205 Mav21

50 Jan 15
50 Marl 4
65 Jan 10
95 Jan 10
139 Si May 2
91 May 3
175 Jan 11
96 J'nelO
112 Jan 3
25i4.May 9

150 Feb b

22
91
11
30
128
131
132
34

8,260
205
46

i",73u

"156
6,477
326
260

1,555
2,013
4,105
310
548
406
500
570

1,358
326

1,035
7,758

1,015
1,414
1,225
490
120
350
19o

6,885
26

1,412

May
May
Jan
Jan
May
May
May
May 2

10234 May 3
334 Jan 11

II634 .Jan 8
26 Jan 4
5=g JanSl

•238 J'nel2
10114 May
44 May 3
8434 Mayl7
190 Mar23

3 Jan 2
n3034j'ne20

1 Jan 16

226'" May '2

9SiJanll
10134 j'ne22
22 'a Jan 11

251a Mar29
2 J'nell

103i4May 2
73 Jan 10

t'29Sj J'He20
48'bKeblt-
109 May23
36S2j'ne21
102i4May 2
40 Jan 26
12 Jan 2
88 Ayr25
77i2J'ue 8
85 May 24

5 Jan It
33SjMay 2
96»8:vlay 4
9 Apr 24

57 Si May '2

3 ilar
7eJ'ue 6

1034 May2b
28i4J'uo22
45 May29
2058 Mario
108 May 3
u75 May
•10 Feu 8
21 Apr28
5 Si Apr 2"

•60 May 2
6934 May
14 Marly
7434M.ayll
118 Apr 30

2 Feb 23
14 Si May -

938Janl';
24SjJ'n621
4 Si Jan 6

17 Apr 27
634 Apr 28

50 Mar23
1034 J'ne22
541a Mar 5
2Sij'ne22

11 Jan 26
7434 liar b

^4Mayl6
35 Jan '.^

93 iiar 7
26 Mayi6
•60 May10
80, Mar 5
4 4 Apr 28
l.'--iMar2y
0^4 Jan 10

yo J'ne 9
y Apr 28

40 May 2
7'* J'nelO
67i4May 2
88 Jan 9
lO-'lMay 3
51 Mar 5
43 Mar 5
65Sij.ne22
6*8 Jan 2
6 Feb 9

131 Jan 30
95 J'ne22

357 14 Feb! 9:

16<» Janl^
24(;SjAi.r 2
IHOUjApr V\

175 Si May 4*

314'.jApr24|
39 "a Apr 7|

90 Apr ;!

Jail 1 2'

Jan 16'

Mar24
Apr t

Apr 2
Jan3<
Apr 27
Jan 2
Apr 13
J'ne (

J'ne >•

25 14 Jan 9
20714 Jan27i
163 Feb ;

•233Sj.Marliil
210 Jan 15

182
127
!90
163
298
145
107
95
198
23
75

57 Feb 20
64 Jan 4
80 Mar
106 Feb 20
I6OI4 Jan24
9934 Jan 2
178 Apr 4
101 Jan 2
UOSiApr 9
25i4May 9

150 13 Feb 16

34 Jan 27
102 Jan 26
29 Mar2 i

46 Apr 2
16678 Jan 8
141 Jan2t-
144 78 Jan 17
4734 Jan 24
11034 Feb V
4S2j'ne 7

11834 Marl -.i

34 Apr 3
9'8Aprll

250 Jan 13
180 14 Jan 9
64^4 J'nel8
89 78 J'ne 7
198 Mar b

5 Feb 24
141 1./ Apr 6
l^ie JanlS

iie'-i Jan"2
lOisApr 3
10S'4Mar 9
23 Feblo
26 H Apr 26
2'>4 Jan 22

11334 Mayl7
8-6 '8 Feb 1

32 Jan 27
54SjFeb i

113'aJanl3
461^4 Jan 2 L!

ll3i8Feb 1
55 J'ne2_
17SiJan 18
98 'a Jau 19
86 Feb 7
98 Jau 11

8 ^4 Apr 4
47 Jan u
118 Feblo
16 '4 Jan 81

74 Feb 14
6 Jau 8l
2 Jan 31

28>4Jan 6]
49 's Feb 141
75 Marl5
33 Si Jan 2
120 Apr 17
715 Jan 15
•12 Jau 12
32 Jan 12
5 '2 Apr 2

•70 Jan 2'^

86 Sj Jan 20
18 Jan 5
84 ij'ebl3

l'.^i2 Mario
'^34 Jan 1

21 Feb .

13^8 Mario
3434 Apr 16
7i8Janl8

29^8 Jau 6
12 Is Jan 13
1 Si Jan 4

17 ''8 Jan
67 j'lie _

7 Sj Feb 13
2 J Apr 18
95i4MaylO
i'e Jau 11

47 la Feb 20
112 May17
48 Jan 2
1 Si Jan 4

114 Jan 11
8 >8 Jan 19
2% Jan 16

10 May10
122 Jan 2
16 Is Jau 8
52 Jan 6
laiaApr 6
78 Feb 7
111 Feb21
14»eMar30
66 Jan 20
47 Si Jan 20
69»4 Jan 12
9i«Marl4

10 Marl9
61 MailO
1*4 Jan 26

777gM«>
99Sj Jan

25.< Ixtc
1 52 Nov
r241 .Ma5
17' I Deo
i7l Jan
(05 Jan
13SjJao
63>2 Jan
150 Jan
12.{ Nov
186 Jan
160 Sj Jan
285 Jan
L41 Dec
59 4 Jan
86 Jan
175 Jan
13 Oct
55 Nov
1934 Maj

'11921^ Dec
164 "Oct
232 Jan
205 Si Jan
79 Jan
5 2 Sj Dec
50 Apr
50 Jan
93 Si J an
113 Jan

Hif/fiest

'Xi-H, Mar
105 "b St-p

261 Apr
l5.>iSi Apr
249 Mar
185SiM;Lr
175 Apr
111 Die
35 -Mar
82 Si A pr
182 .Mar
132 Feb
189 '4 .Mar
167 Aujf
500
148
92
96
192
23

Aug
Mar
Oct
Not
Dec
-Apr

95
172
93
110

Sep
Jan
Jan
Dec

21i8Jac
651s Aut;
146 Mar

19SjJan
86 Jan
414 Apr

20 Jan
130 14 Ma\
)32 Ma\
130i4Dec
21 Jan
9214 Jan
3 14 Mai

116 Aug
17 Jan
5SjJ'ly

239 Dec
169i8'Mav
38I4 Jan
8014 Jan

nS5SiJ'ne
1 Feb

131 Dec
1 Feb

10 Jan
230 May

8Sj Jan
100 Dec
18 J'ly
25 May
2 Hi May

103 Apt
57 J'ne

x3078Dec
3479 Jaii
9878 Jau
24 78 May
91 May
•40 Mai
11 Dec
90 Oct
82 Si Oct
91 May

1 234 May
18 Apr
70 Jan
8 J'nt

25 14 Mav
1 .May

•45- J'ne
12S..MUJ
28 May
•50 May
534 Jau

oOl J'ne
•10 Mai
16=6 Mai
5 Si Sep

30 Mai-
64 Jau
11 "a Mai
60 Jau

113 Jan
2 May
8 Api
5 Jan

20^4 J'nt
3 Jau

17 Si May
6 May

•70 J'nt
10 Is Jau
48 Ma^
2 J-ly
lOSjDec
34 Aug
•75 May
2314 May
88 Feb
22 J'ne
•50 J'ne
95 May
1 "4 May
lw,.VIa)
6=^ Feb

101 May
2 Fob

24 7g J'ne
739 Jan
9 Mar
74SjNoy
9i4Apr

70 Is .Mar
2578 Dec

215 14 Sep
167 34 May
233 May
212 Apr
102 Feb
87 Feb
72 Jan
67 Si Ang
102 Sep
151 1« Dec
101 »8 Feb
180 Oct
102 Sep
117 1«. Apr
31 "e Sep
60 S Sep
151 Not

2? ig Apr
96 14 Sep
15 Dec
86 Si Dec
154SiI>eo
140 "a Aug
148 Jan
47 Not
109 Mar

434 J'ne
124 Jan
28 Dec
734 Jan

257 Apr
191 Jan
5 1 78 .^Ug
aS I4 .May
206 Apr

II 3 Si Dec
liOiiApr

234 Jan
17 Jan
258 Oct
IOI4 Feb
114 Jan
23 Jan
27 Ang
413 Aug

115 Feb
90 Ang
3 4 Si Ang
57 Dec
117SjApr
43 ig Dec
107 Dec
67SiJaii
22 Si Feb

104 Feb.
92 Mar

100 Oct

fl0i4Oct
49 Oct
UlSiDec
1534 Dec
73 Si Dec
7 Not
3 Not

2o76 0ct
37»aDeo
•95 Oct
35 Dec

39S Mar
e2 May
7 "a Dec

105 Jan
mJ'ne

i'20 Dec
•20 Oct
34>»Oct
8SiJan

•75 May
85 14 Dec
22 Not
S634 Mar
120 Dec

4 Oct
20 Is Oct
103s Deo
3218 Dec
714 Apr

28''4 Jan
13 Si Mar
178 0Ct
Iss^Dec
6*34 ueo
6I4 Deo

13 Deo
93 Deo
2»8 0ct

361a Deo
115 Oct
47 Dec
314 Ja^

118 Jan
87eOct
3 Jan
9 Jan

140 Mar
16i4 0ct
6334 Deo
la^gFeb
76 Deo
88 Deo
1S3« Dec

68«B Not
t7isOot
16 "aF**
134 D«s
8T-F«b

• fi«Iorepay'totMMM't«e*U«dliil»f« « Before pa7't'»lM«eM't««aU«ttal«*i. • BlAaodMiced. I Neir •!««&. t .^M'tyauL « KMighM. •K^r.akriifeU
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BONUS
BOSTON STOCK EXCH'GE

WKKK ElfDOMi JtTNK 22

Am BeU Telephone 46 1908
Am Telep <fe Tel coU tr 48.1929
Am Wnt Paper Ist s tosg 1919
Atch<fe Nebraska Ist 78. .1908
At«h Ton & 8 Fe gen g 48. . 1995
Adjustment g 4s J'lj-1996

Bosto- Elect Light Ist 68. 1908
Consol 6a 1924

Boston* LoweU 4s 1907
48. 1916

Boston & MaJue4Sis 1944
Boston Terminal lst3S88.1947
Bur <fc Mo Riv ex 6s 1918
Non-exempt 68 1918
Sinking lund 48 1910

Butte cfe Boston 1st 6s 1917
Cedar liap & MoR 1st 7s. 1916
2d 78 1909

Cent Vermt Ist g 48..May1920
C B & Q Iowa Div Ist 58.1919
lowaDiT 1st 4s 1919
Debenture 58 1913
Denver Exten 48 1922
Nebraska Exten 48 1927
B& SW8148 1921
lUinois Div SSiS 1949
Joint bonds See Gt Northern

Ohio Jo Ry & Stk Yds 58 .1915
Coll trust relunding g 4sl940

Cb MU <fe St P Dub D 6s.. 1920
Cb M <fc St P Wis V div 681920
Chic & No Mich Ist gu 58.1931
Chic<fc W Mich gen 68 1921
Concord & Mont cons 48.. 1920
Conn & Pass R 1st g 4s... 1943
Current River Ist 5s 1927
DetGrRap&W Ist 4s... 1946
Dominion Coal Ist s I 58.. 1940
Eastern Ist gold 68 1906
FltchburgSs 1908
4s 1915
4s 1927

FremtElk<feMoVl8t68..1933
Unstamped Ist 68 1933

GtNor CB&QooUtr48l921
Registered 4s 1921

5»-

J.J
J-J
J-J
M-S
A-O
Nov
.MS
M-S
J-D
J-J
J-J
F-A
J-J
J-J
J-J
A-O
M-N
J-D
Q-F
A-O
AG
M-N
FA
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
M-N
M-S
M-N
M-S
M-S
A-O
A-O
J-J
Q-J

Price
Friday
June 'is

ma Ask
98 H83<
913» 92

101 lOlS)
94 95

Low High
98'-i 99
91 Si 91

H

1IK5>«May'06
104 Mar'06
lOli^ J'ne'06
94^8 9438

124

89 S2 90
105
100

104
9908

102^8 102'!

92 93

104'4 .

99 "s

102 103Si

100 Sale
t)3

100
100

98^4 Sale
97^4

Week's
Bange or
Last Sate

110
104 Si

101»H
114
112 Si

111
102
99
100
129
111
89 S2
109
100 S
104
9934
102^8
99=8
92

Feb "04

Apr'OO
May'Oil
Mar'u6
J an '03
Apr '06
Sep '05
Apr '06
J'ne'Ol
J'ne'05
J'ly'05
J'ne'06
May'05
J'ne'06
104

May'Oe
J'ne'06
Jan '06

J'ne'06

10434
99
122
126
109
101 Si
101 14
112-4
100
97
100
loo's
103 Si

103 la

102 Si

137 "s
140
98
98

May'06
99

Apr '06
Feb '05
NoT'05
J'ne'06
J'ne'06
Jan '03

luO
Jan '06

100
J'ne'06
Sep '05

Apr '05
Mar'06
Apr '06
Apr '05

98 Si

98

11

Mange
Since

January 1

Low High
98 Si 100
90 95

1186 1« »Hh
104 104 14

9934llO:iH.
93 14 97

lOlOg 101^8
114 114

111 IIII4

y "9 9 '8

87 90

100 101
10318 104
99 100 Si

102^8 lOoSi
97 Si 99»8
91 Si 94-'^

10434 107
97 Si 99 S2

122 124 14

101 103
1015410114

100 106
97 97
100 101
100 4101

i 02 Si 102 Si
137 137 >«

16 96''8 10134
965b10118

BONUS
BOSTON STOCK EXCH'GE
WK«K ENDING JUNE 22

Illinois Steel deben 5s 1910 J-J
Non-oonveitrteUen 58...1913 A-O

la Falls Abioux Cist 78.. 1917 A-O
KanCCliu&Sprlst 58...192.''> A-O
KanCFtS&GuU Ist7s..l908 J-D
Kan C Ft Scott .& M 6s. ...1928 M-N
KanCM<fe B gen 48 1934 M-S
Assented income 5s 1934 M-S

Kan C cfc M Ky & Br Ist 5sl929 -^-O

KanCStJo&C B Ist 7S..1907 J-J
Maine Cent cons 1st 73. ..1912 A-O
Cons 1st 4s 1912 A-O

Mara Hough & Ont 1st 6s. 1925 A-O
Mexican Central cons 4s.. 1911 J-J
IstconsincSs Jan 1939 J'ly

2d cons inc 38 Janl939 J'ly

Mich Telep cons 5s tr rec.1929 J-J
Minne Gen Elec con g 5s 1929 J-J
New Eng Cot Yarn 58 1929 F-A
New EngTeleph6s 1906 A-O
6s ....:. :. 1907 A-O
63 1908 A-O
58 1915 A-O

New England cons g 5s... 1945 J-J
Boston Term 1st 4s 1939 A-O

Old Colony gold 4s 1924 F-A
Greg Ry & Nav con g 4s. . 1946 J -D
Greg Sh Line 1st g 6s 1922 F-A
RepubVaUey Ist s f 6s... 1919 J-

J

Rutland 1st con gen 4S28.1941 J-J
Rutland-Canadian 1st 481949 J-J

Savannali Elec Ist cons 58.1 952 J-J
Seattle Elec 1st g 58 1930 F-A
Terre Haute Elec g OS. ...1929 J-J
Torrington 1st g 5s 1918 M-S
Union PacRRcfclgrg 48.1947 J-J
l8tlienconv48 1911 M-N

United Fruitconvgen5s.l911 M-S
U S Steel Corp 10-60 yr 5s. 1963 M-N
West End Street By 48 1915 F-A
Gold4S>8 191 4 M-S
Gold debenture 48 1916 M-N
Gold 4s 1917 F-A

Western Teleph & Tel 6s. 1932 J-J
Wisconsin Cent Ist gen 481949 J-J
Wisconsin VaUey 1st 7s.. 1909 J-J

I^ice ( Weeic's
J-Yutaii lianye or
June'-i^ I^oxt Sale

Bid Ask
1 00 s.

looH

99 101

100 Si 102
103

115 120
7dSi 79S;
20 Si 2J

9S 99

102 Si.

105 Sale

Low
iOl
lOuSi
128 >».

s
105 Si

9!t

93
100
10(|3.l

115
101 14

118
77 S;

24
1734
75

102 Si

99
100 Si

101^
101=6
106^4

Hiafi
Feb'Kt

lUO'i.

J'lie'04
98

Mar'Of!
J'ne'OOl
JStay'Ob
.May'OU
AprOli
May'Oil
Apr'OO
Sep '(lc>

iMhv'04
May'cO
Apt'OC
Aiig'dS
J'ne'03
Ang'04
J'ne'OO
Oct '05
Feb '06
101",

Apr'UO

109 llOSi

100 101

101 Si

1I102'8
1112138

103
107 Si

102
98 Si
105
102
100
102^8
11501*
11 1^4

119834
100 Si

103 Si

10238
lOI
10038
1194 Si

109 »8

Apr '06
Jan '05
Mar'06
Jan 'Ou
Ngy'05
Mai '02
May'06
105

Dec '05
Jan '06
102 7(.

Apr'OO
J'ne'OtJ
J'ne'06
May'ue
Apr'OO
Jan '06
101
100^

Sep '05

Auk'05

Han'iii
since

Januarti 1

Loii> Hiiiti

101 10114
LOO lOlSj

)s" ibo"
105 1-. 10(5

VZO 123 4
9;) 99 Si

93 94
100 l04Si
10034 102 Si

115 115

77 1-2 84
2iH 25I9

97 iOO

loli-jUUSj
IOII4 10134
104 107

LOlSilOlSi

11121 <6 1121 38

103 103

98 9SS2
3 105 109

100
102
1150
107
1196
100
102
102
101
99

100
'g 11104 ^8

Si 155
II2I4
1100 ifl

Si 102=8
•« 103 Si

3,10238
I027g

Sil03Sj

NOTB—Buyer pays acoraed interest In addition to t^e purchase price lor all Boston Bonds. • No price Friday ; latest bid and asked. 1j Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Pricea—Not Per Centmn Prices ACnVE STOCItS
(For Bonds and Inactive

Stocks see below)

Sales
of the
Week

'shares

Hangs Jor Year
1906

Range tor I^evioru
Year (1905)

daii
16

Monday
June 18

T'uesday
June 19

Wednesday
June no

Thursday
June 21

iYiday
June 22

Batur
June Lowest Highest Lowest Higher

88Vj
100
30 Si

62
35^8
llSi

88 Si

100
30 Si

52
36
US)

88 91
100 100»6

* 31

8914 91
100 Sa 100 Si

30 30

*59""60"

51 14 5134

35S» 354
114 11»8
*9 10

'39 40
19 19

106 1064
78 7834
1^8 I'fe

65''i8 ()6iie

60 50^4
84 84

24 Si 24 4
65 4 66 4
464 464
'il\ 48 4
63 14 63 »4

86 8638

89 92
10041004

• 31

Baltimore
Consolidated Gas 100
Northern Central 60
Seaboard (new) 100

Do Istpref 100
Do 2d pref 100

United Ry & Electric. 50

Philadelphia
.American Railways.... 50
Cambria Steel 50
Electric Co of America 10
Gen Asphalt tr ctls 100

Do pref tr ctfa 100
Lake Superior Corp 100
benigh C <fc Nav tr ctfs. 50
Lehigh VaUey 50
.MaradenCo 100
Pennsylvania RR 60
Philadelp'aCo(Pittsb)a 50
Philadelphia Electric^. 25
Phlla Rapid Transits .. 60
lieadmg 50

Do Ist pref 50
Do 2dpi6f 50

Union Traclon 50
United Gaa Impt 50
Welsbach Co 100

2,962
511
213

""86

373
3,686
1,700

"757
90

15,400
9

8,824
595

2,612
9,161

71,250
115
310
306

6,931

82 J'ne 7
9834 May 5
27 4 May 5
894 Jan 22
56 May 8
15 Jan 8

51 Marl 5

3934 Jan 5
11 May 9
84May 9

38 Mayl4
1838 Jan 2

10 14 May Y
65 May 2
1^8 J'neU

64-'8J'ne2J
47 Apr JO
738Janll

24 J'nel6
504 May 3
435BAprl6
444 -Hay 2
6l34Mar28
U8l4Mayl6
30 Jan 6

92 J'n620
107 4 Jan 29
32 Jan 17
9134 Mar30
62 4 Jan 5
19 Jan 15

54 Jan 27
3734 Jan 24
12 4 Jan 10
14 Jan 4
48 Jan 19
23'4 Jan 15
118 Jau 19
86 J'no 8
31610 Jan 10
73iiieJan22
a54 Si Mar26

8 4 Jan 1

5

314 Jan 27
83 Jan 23

471616 Jau23
51 Jau 23
63 '4 Jan 30
101 Feb 15
32 Mar 1

83 May
99 May
214 Jan
83 Mai
474 J an
12 4 Apt

48 Jan
2434 May
104 Jau
84 Dec

36 Nov
14 4 Maj
1004J'ly
52 4 Jau
2 "8 Dec

65l3ig .Maj
4034 Jau
8 J'ue

(1734 Jau
39=8 Jan
45 May
42 Jau
684 Max
90 Jue
20 Feb

90 Apr
11034 Sep
34 Dec

•100

"eo"

•52
36
1134

"19"
«107
784
I'^s

65 4
6O34
»4

26
654
454

63 14
8534

"ii"

"eo"

5234
36
1134

"194
110
804
I's

663b
5034
84
274
674
464
48li6
63 4
86 4
80

100SJ1004

•16*' "l64

62
804 35=8
U-'s 113,
*8 10

•38 40
19 19

108 108
7734 78 4
*1S 2
644 654
50 4 504
84 84

2534 26
64i6i^ 6(i«ie
45 4 45 ^4

*4734 484
634 63 4
86 86
•28 30

91 4 Not
64 Dec

*5134 52
35 Si 36
lis. 11"%
•9 10

*3\!> 40
19 19

*10G 107 Si

77 Si 791,
I's 2

64i3i6 664
50 50 S.

84 Shi
24 243s
6 134 664
164 464
'4734 48

S

63 '4 63^1
86^8 86 "-J

52 52I4

36 364
11»8 1134

"19"" "194
108 103
7834 7976
1'8 1^8

66 66 4
61 61
84 84

25 2534
66«8 677ie

*46 4634
48iia 48'4
63 634
86 86 s,

* 30

li Mar

644 Apr
32 Deo
12=8 Feb
174 Jan*
49 Jan

•20
*105

78 Si

20 Si

7914'

254M:ir
123 4 Nor
90 4 Nov
534 Jan

66 4
50Si
•8
24 Si

65
•45 S;

•4734
+63
85I4

6Hiv

50»e
83i,i

2 4 Si

C6«i6
46
4 81-;

0314
8.TSi
30

734 Aug
654 Nov
12 4 Apr

J36 Apr
7U3i8 Nov
474 Aug
50 4 Nov
634 Oct

12538 Apr
31 Nov

Pmi,ADElJ'UlA
Inixctive istocks

Allegheny Val pref 50
American Cement 10
Amer Gas of N J 100
Bell Telephone 50
Cambria Iron 60
Central Coal &> Coke. 100
Consol Trac of NJ...100
Diamond State Steel.. 10
Preterred 10

Easton Con Electric b.60
Elec Storage Batt 100
Prelerred 100

Ft Wayne &W V 100
Qermautown Pass 60
Indianapolis St 100
Indiana Union Tr 100
Insurance Co of N A..10
Inter Sm Pow <fc Chem.50
Keystone Telephone ..50
Prelerred 60

KeysloneWatchCase.lOO
Lat Brothers 10
Little SchuylklU 60
MlnehiU & Schuyl H..50
N Haven Iron & Steel.

5

Northern Central 50
North Penn8ylvania..50
Pennsylvania Salt 50
Pennsylvania Steel. .100
Prelerred 100

Phlla Co (Pitts) pref.. .50
Phil German <fe Norris.SO
Phlla Traction 50
Railways General 10
Susqueh Iron <& Steel. .5
Tidewater Steel 10
Preferred 10

Tonopah Mining of Nevl
Union Trot Ind 100
United N J RR <fc C. 100
Unit Trac Pitts pret..60
Warwick Iron <& Steel. 10
West Jersey <fe SeaSh.60
Westmoreland Coal 50
Wllkefl Gas <fe Elec. .100

Bid Ask

7 4
1004
57
494

734
101
5734
50

814
4
4

.....^

4,

72 73

23

"124

23 4

13 4

"l6"'

2 4
1004

34

113

i064
4934

114

' 50 4

984
634

1

13't

994
7
1"*

"19"

262 4 264

64
61

6
62
95

PUILiADELJ'HIA

jionds
Al Val E ext 78 1910 A-O
Alt .feLiVElee 14s'33.F-A
AmRy8Conv58 1911.J-D
Atl City 1st 6s g '19.M-N
Balls Ter 1st 5s 1926.J-D
Bergc&EBrw lst6s'21 J-J
Bethle Steel 6s 1998.Q-F
Che & D Can 1st 68 '16 J-J
Choc& Mo 1st 58 1949 J-J
ChOk<fcG gen 58 '19 J-J
Col St Ry 1st con 68 1932
CouTracotN J 1st 58. '33
E<fcA 1stM 5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Eq II Gas-L Ist g 5s 1928
H & B Top con 5s '25 A-O
Indianapolis Ry 48.1933
Interstate 48 1943 ..F-A
Lehigh Nav 448 '14. Q-J
RRs 4s g 1914. Q-F
GenM 44s g. 1924. Q-F

LeU VC Ist 68 g '33. .J-J
LehV ext 43 1st 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 68 J-D
Gen cons 4s 2003. M-N

Leh V Trac lst48 '29.J-D
New Cou Gas 58 1948 J-D
Newark Pass cou 5s 1930
NY Ph & No 1st 4s '39 J-J
Income 43 1939. ..M-N

No01iioTraccon58'19.J-J
No Penn Ist 48 '36. .M-N
Penn gen 6s r 1910. .Var
Consol 68 r 1919. ..Var

Penn & Md Steel con 6s
Pa & NY Can 58 '39.A O
Con 4s 1939 A-O

Peun Steel Ist 58 '17 M-N
People's Tr tr certs 48 '43
V Co l8t<fe col tr 5s'49 M-S
Con<fc col tr 68 1951M-N

Phil Elec gold trust ctfs.
Trust certifs 48

Bid Ask

1004 100 4

104
1214 122 4

1164
10634

1084

1114
100 1004
10i<4
105
87 88
6934 6 J '8
105 4

1144
107
1124
123 124 4
149
974 98

102 4

108 4 109

il84 119 4
10 P*

102 4 103 4
109
104 104 4
984 »»
69 694

PHlLADELiPUlA
P <fc E gen M 5 g '20.A-O
Gen M 48 g 1920..A&O

Ph & Read 2d 58 '33.A-0
Con M 78 1911 J-D
CouM 6s g 1911....J-D
Ex Imp M 4s g '47 .A-O
Terminal 5s g 1941 .Q-F

P W<& B col tr 4s '21. J-J
Portland Ry 1st 5s 1930.
Roch Ry(&Lcou53'54J-J
U Trac Ind gen 5s'19.JJ
Un Rys Tr ctfs 4s'49J<feJ
U Trac Pit gen 58 '97 J-J
Welsbach s 1 58 1930.J-D
Wlks-B G&E con58'55J-J

BAL.T11HOKE
Inactive StocUs

Ala Cons Coal& Iron. 100
Pref 100

Atlanta <fe Charlotte. . 100
Atlan Coast Line RR. 100
Allan Coast L (Conn) 100
Canton Co 100
Cons Cot Duck Corp. ..60
Preferred 50

Georgia Sou<fc Fh»...100
Ist pref 100
2d pref 100

Q.b4 Brewing 100

Bonds
AnaiCostia<& Pot58
AU & Ch let 7. ..1907 J-J
Atlan C L RR481952M-S
Atl Coast L( Ctjctfs 5s J-D
Ctfs of iuuobt 4s J-J
6-20 yr 48 1925 J-J

Bait C Pass lat 63 '11 M-N
Bait Fundg 58.1916 M-N
Exchange 3 48 1930 J J

Bait* PlstOaml'll A-O
Bait Trac 1st 68. .'29 M.N
No Bait Div 5s 1942 J-D
Convertible 58. '06 M-N

Cent'l Ky oon5gl932 M-N
Ext<& Imp 58.1932 M-S

Bid Ask

113
108
101
122 4
101
loo
1044
98 4
87
116
72

90
180

350
374
124
35 S
38
97
80
10

105
103
I )J
110
91
91
103
110
103
110
115
J17
117
V13
112

124

88

72 4

94

92 4
13
36 4
42
100
83
10 4

105 4

1004
112
924
93

112
104

116
118

BAL.Ti.UOItE Bid Ask

Chas CityRy 1st 5s '23 J-J
Chas Ry G <fc El 5s '99 M-S
Charl C& A ext 5s. '09 J-J

2(1 78 191tt A-O
City & Sub Ist 6s. .'22 J-D
(htydi Sub(Was)lst68'48
Coal& 1 Ry lst5s'20F-A
Col&Gruv l8t68.1916J-J
Consol Gas 6s. ..1910 J-D
68 1939 J-D

Gat^ Ala 1st con 63 '45J -J

GaCar<fcNl8t5sg'29J-J
Georgia P 1st 63. ..'22 J-J
GaSo & Fla 1st 58 1945J-J
G-B-SBrew 3-48 1951M-S
2d income 5s 1951 M-N

KuoxvTrac Ist 5s'28A-0
LakeR Kl 1st gu5s'42M-S
MetSt( Wash) 1 st53'25 F A
Mt Ver Cot Duck Ist 58.
Incomes

NptN&O P lst5s'38 M-N
General 6s 1941 M-S

Norfolk St 1st 58 '44. .J-J
North Cent 4 SiS 1925 A-O
Series A 5s 1926 J-J
Series B 5a 1926 J-J

Pitt Un 'l-rac 58 1997.J-J
Poto Val l3t 5s 1941. .J-J
Sav FUv&\.Vest5s'34 A-O
SeaboardA L 4s 1950 A-O
Seab & Roan 6s 1926- J -J

South Butuid 1st 58. .AO
U El LcfcP l8t 4 S»8'29 M-N
Un Ry & El Ist 4s '49 M-S
Income 48 1949 J-D

Va Mid Ist 68 1906. .M-S
2d series 68 1911. ..M-S
3d aeries 68 1916. .M-S
4th sor 3-4-53 1921 .M-S
5th series 58 1926. M-S

Va (State) 3b new '32.J-J
Fuuddebt2-3«199l.JJ

West N C con 68 1914 Ja
WesVaC&P IstGg'll J-J
WUdfc Weld6B..1935.JJ

105
95
117
115
113
105 4
105
114
107 4
112
1114
112
120
114
624
38

105
115
116
864

106
964

97

108
109
117
117
112
115
114
88
110
111
94 '8

734

109
115 4
113
112
96
96
U4
1094
116

115
106
106
116
1074
1124
112
1124

116
63
384
107

86'4

100

10

IIG

884
116
112
954
924
74

974
98
116
109 4
118

• Bid and Mked prices; no Maes on thla day. ^ £x-rl«hto. |f7.&0p«id. f fIS pMd. t $10 pMd. { $20 ixud. a Receipts. (> $25 paid.
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Volume of Business at Stock Exchanges

TKANBACmONS AT THK NEW YORK STOCK EXCUANQK
DAILY, WEEKLY ANB YEARLY

Week 4indtng
June •J'i

1 MI6

Stockt
Bailroad <Sec

Hands
Slate
Bonds

U S

Shares Far vaiiLe

$36,921,100
SO.tU) 1,200
82.9112,900
87,188,000
8i»,247,600
78,618,600

$464,542,400

Bonds

SainrttHy 442,861
1,0-!3,M.V2
l,oo.;.ri3;i

ys6.yi)5
l,o30,'^o^
905,011

.*660.()00
1.547.000
l,fi.i2,500

1,61.5 ,1)00

1,608.000
1,627,500

$147,500
l^t7.000
l.->:i.r)00

i;"..ooo
214.500
191,5J0

i'liesdny
Weauesiltiy
TUiU'ailay
Frld.n.v

$21,000
500

100,000

Xotoi 5,452.049 !«8 .6 10,000 $1,079,000 $121,500

Sales at
New York Steele

Exchange

Slocks—IMo. shares
Par vaiuo

Bank shares, par..

BONDS
aorernment bonds
Slate bonds
R K. and mis. boiid.s

Total bonds

Week ending Jane 'J2

1906

5.452,049
{;464,512,400

$rf,200

$121,500
1.079,000
8,610,000

$9,810,500

1905

3,324,395
$293,y3y,5r>0

*y,500

$17,000
6,977,^00

12,175.500

$19,170,300

January 1 to June. 32

1906 1905

141.950.004; 13:<,9L9,119
.f.l2.o97.S80,80a pl2,407.448,27

$29J ,500 .t>4l3J,i>UO

*1.156,000
45.104,650

'338.470,800

$384,737,450

$275,400
90,307,100

46J,4'J8,900

$560,081,400

DAILY TBANSACTIOXa AT THE BOSTON AND i'HII.ADELPHIA
EXCHANGES

Weeic ending
June 22 , . , ,

I
shares

Boston

Saturday
Monday
Tuesday

|Wednesday . .
\

Thui8(!ay

17,680
lil,46H
1S,642'
24,836!
42,522'

Friday 3y.92y

Unlisted I

shares
\

0,03 ij

io,b'y3;

13,!H1|
t),iio:

14,040,
12,346

Bond
sales

$6,500
10,000
13,500
16,5LiO
22.000
12,000

Tot.al il03,O77i 62,466; $80,500

J'hiladelphia

lAsted
shares

Unlisted
shares

12,884
27.486
18,843;
22,4*13;
20,1.^)9

18,445

4.364
7,814
5,223
4,431

15,524
10,861

Bond
sales

$31,O0U
55,401)
45,870
114,150
79,125
39,500

120,300| 39,250] $365,345

Outside Securities
A Weekly Review 0/ Outside Market will be found on a preceding page.

Street Hallways

NEW TORK CITY

Bleeck St & Ful F stk 100
1jlatiuort4s 1960 ..J-J

H B'y & 7Ui Ave stk ..100
1j2duiort 581914 ...J-J

Con 5s 1943 See Stock
B'way Surt 1st 5s gu 1924
llCent'l Cios.st'n stk. .100
lllst M 68 1922 ...M-N

U Cen Pk N & E K stk. 100
llchr't'rcSi 10th St stk 100
Col<fe y tilAve 5s See Stock
Dry D KB& S—
•,|lslfroid5sl932...J-D
'jscrip 5s 1914 ....F-A

H Eighth Avenue stk. 100
liScrii) 6s 1914 F-A

1i42d&QrStF'yBtk..lOO
42d St M <fe St N AV..100
Tjlstmort 6s 1910 .M-S
1(2d income 6s 1915 J-J

Interboro-Metropolitan—
Common. jS'tt Stock Ex
Prefeireil &ee Stock Ex
4 H>% Douds. 6'?e Stock

luterborougli Kap Tr. 100
LexAv & i'av F 5s See St

Melropol Securities See
Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stocklOO
lilstmort OS 1909 M-N
ConBol5s 1948 F-A

llSlxth Avenue stock 100
Sou Boulev 6s 1945. .J-J

So Fer Ist os 1919. ..A-O
Third Avenue See Stock
Tarry W P <!i M 53 1928
VkersStRK 5s 1946A.O

28tli& 2yth Sis 1st 5s '96

TlTwenty-Th'd St stk 100
Union Ky Ist 5s 1942 F-A
Westchest 1st 5s '43 J -J

BBOOKLYN

Allan Ave 5s 1909..A-0
Con 5s s 1931 A-O

B B & W E 58 1933. .A-O
Brooklyn City stock... 10
Con 6s See Stock Exch

Bkin Crosstn 5s 1908.J-J
Bkn Hgls Isl 58 1941 A-O
Bkln y Co ifc Sub See Stk
Bkiyn Kap Tran See Stk
llCoaeyls. iS^Bklyn ..100
Isl cons g 4s 1948. -J-J
BrkC<fcN OS 1939.J-J

Gr St&New 1st 6s '06 F'-A
Gr'pt&Lorimer St 1st 6s
Kings Co. Elevated

—

Ist 4s 1949 See Stock
Nassau Elec pre! 100
5s 1944 A-O
lst4s 1951 See St

N Wb'K<fcFlatl8lex4i2S
Steinway Isi 6s 1922.J-J

OTHEK crriKS

Baflalo Street Ry—
1st consol 5s 1931. .F-A
Deb 6s 1917 A.O

Chicago City Ky See C
Columbus (O) St Ry..lOO
PrelerreU 100

Colum Ky con 6s See Ph
Crossl'wn lst58'33.J-D

Grand Kapids Ky 100
Preferred 100

Bid Ask

30 34
92 95

237 243
103 105
Exch Ust
ao6 109
340 360
ai5 L18
lys 202
170 n79
Exch list

105 109
99 102

380 405
100 105
385 405
50 70

103 107
65 70

cha' ge
clia'ge
Excli

k iiixc

Stk E.

Stk E
170
200
no!
5110
170
noo
«104
Exch
a02
a 04
noo
390
no6
no4

noo
109
100
22S
list

100
105
Exch
Exch
200
94

111
100
103

Exch
65

108
k Exc
101
H16

niii4
ao5
Uicago
101
111

ila Usi
a03

85

li,st

list
list

list

X list

X list

180
205
103
113
173
104
108
list

106
10 7

108
410
110
107

102
113
102
233

103
108
list

list

250
96
113

list

75
113
h lisl

104
L18'-.i

I12'<.

list

103
113

106
75
90

Street RaiUvays
Lake St (Chic) El See C
HLouisv St5sl930..J&J
Lynn<fc Bos 1st 5s '24.J-D
TIN'ew Orl K}-s & Lgt.lOO
UPrelerred 100
11GenM;g4i28 '35 See

North Chic Street See C
Pub Serv Corp of N JlOO
Tr ctf3 2% to 6% perpet
Coll trust 58 gold notes
1909 optional....M-N

North Jersey St Ry 100
1st 4s 1948 M-N

Cons Trac of N J. ..100
1st 5s 1933 J-D

New'k Pas Ry 58 '30J-J
Rapid Tran St Ry..lOO
18158 1921 A-O

J C Hob&PatersonlOO
4s g 1949 M-N

So J Gas El <fe Trac 100
Gug5s 1953 M-S

No Hud Co By 68'14J-J
5s 1928 J-J
Ext 6s 1924 M-N

Pat City con 6s '31.J-D
2d OS. ...1914 opt A-O

So Side El (Cliic) See C
Syracuse Kap Tr 58 1946
Trent P & H 5s 1943J-D
United Bys ol StL—
Com vot tr ctfs 100
1] Preferred 100
Gen 4s 1934.... Sec Stk

UnitRysSanFran 6'eeStk
Wash Ky <& El Co.. ..100
Preferred 100
48 1951 J-1)

HWest Chicago St ....100
IJCong 5s 1936. ...M-N

Gas Securities
NEW YOHK

Cent Un Gas Ss g'27.J&J
Con Gas (N Y) slK. See St
Conv deb 68 ctfs SeeSfk

flMataal Gas 100
Slew Amsterdam Gas-
1st consol 5s 1948. .J-J

N Y <& East River Gas

—

Ist 5s 1944 J-J
Consol 58 1945 J-J

NY& Riclimond Gas. 100
Nor Un Ist 5s 1927.M-N
^Standard Gas com ..100

11 Preferred 100
Ist 68 1930 M-N

OTHEB CITIES

Amer Liglit & Tract. 100
Preferred 100

Bay State Gas 50
Binghamton Gas 5s 1938
Brooklyn Union Gas deb
6s 1909 conv '07. ..M-S

Bullalo City Gas stocklOO
Ist 63 1947 See Stock

Consol Gas of N J—
1st 5s 1936 JJ

Consumers' L H <fe Pow
58 1938 J-D

Detroit City Gas 50
Elizabeth Gas Lt Co. .100
Pissox €$5 Hudson Gas 100
Fort Wayne 6s 1925.. J -J

Gas-fcEl Bergen Co.. 100
Grand Kapids Gas

—

1ll8t 68 1915 F-A
Hud.son Co Gas 100
Indiana Nat & 111 Gas—
Ist 68 1908 M-N

Bid
hicago

ao7
33
81 V2

Stk E
hicago
100
69

i 95>s
28

i 76
81

no?
nio
240
H08
20

} 72 Hi

123
aoo
aio
a09
ilOl
a2o
aoo
iiicago
aoo^j
ao2

49
82

Exch
Exch
40 ^i

8615

69

a02i2
k Exc
Exch
225

a02>i2

ao4
no3

38
aoi>a
100
150
105

116 Hi

100
^4

i 96

132
5

Exch

i 92

a 08
tlio
275
127
38
57

aoi
108 i-j

25

Ask
list

II214

35
82

X list
list

105
69 Wi

96I4

79
82

107''..

112
250

73
125
101
114
111
104

list
107''4

105

50
89

list

list

iW
8712
87

t3i)
75

105
h list

list

250

104

107
106
42

1031;,

120
170
109

118
100 lo

h
100

13 3

7 Hi

Ust

95

i2y
44
60

103
109 Hi

30

Bid
72
99
98
40

iinn Securities
lndlauiipoli,s Gas 50
Ist (? 5s 1952 A-O i

Jackson Gas 5s g '37. A-O i
Kansas City Gas 100
^jLiiclede Gas 100
llPreteried 100 97

Lntay'eGaslstOH'24.M-N 38
Lox<t\VabVl8t0.s'25.JD 34
.Madis. n Gas Os 1926.A-0 a03 '1

.Vewark Gas 6» 1944.QJ a34
-Vewark Consol Gas.. 100 90
1|CouB58ly4S J-I) 109

.Vo Hudson I., H & Pow-
6s 1938 A-O a08

1|0&IndCNat<fe III .100 2
Ist <j,s 1926 J-D 25

I 'at* PasGasA KleclOO 70
1l Cong 53 1949. ...M.S aoo

St Joseph Gas 5s 1937.J-J J

TclcBr «fc Telephone

II AmerTeleg* Cable 100 90
llCential Sc So Anit-r. 100 140
Commer U n Tel ( N V ) . 25 115
Krap <fe Bay State Tel 100 78
Franklin 100 47
'iGold cS; Slock 100 120
iludson RiverTeleph 100 89
I1N Y&N J Teleph...lOO 13.") H,

II Northwestern Teleg. 5U 120
Pacific & Atlantic 25 80
USoalhern & Atlantic 25 100

Electric (Jompanies
Chicago Edison Co See C hicago
IIKingsCoElL&PColOO 148
^far^agan(Prov) El Co 50 ta;y7

XY&QElL&PowColOO
Preferred 100 60

LlnitedElectricoI N JlOO 50
48 1949 J.D i 71

Ferry Companies
Brooklyn Ferry stocklOO 2
B<fcNYl8tGsl9ll.J-J aoo

.\ \' & E R Ferry stk. 100 65
1st 5s 1922 M-N 90

N V<feHobCon 53'4G.J-D aOoHj
Hob FylstSs 1940 M-N ao.)

N Y& N J 2d 5s 1946.J-J aOo
10th <fe 23d Sts Ferry 100 40
1st mort 5s 1919. ..J-D i 85

llUnion Ferry stock .100 27
I!lst6sl920 M-N 93).^

I*ailroa<l

Al & Bus 40yr 3 >2S cts See Stk E
Chic Peo & St L pref.lOO
Deposited stock 2
Uudeposited stock 2
Priorneng4'2S'30MifcS 101
Con mtg g OS 1930.J&J 80
Income 5s 1930 7

Chic Subway. See C'hicag o list
Delaw & Hudson con deb
4s 1906-1:J (w i) See Stk E

llPort Worth <fe Denver
City stamped 100

N Y N H & Hartford-
Con deb 3H2S19J6. J&J

Noriii'u Securities Stubs
Penn. gu g 4Hi% notes
Nov 1 1907

Puts Bess & L E 50
Preferred 50

Railroad Securities Co.-
IU.C.stk.tr.cfs.ser.A'52

Seaboard Air Line—
CoUlr58l907 op... M-S

SeaboardCo <S'eeBalt
Vu& Southwestern.. 100

Industrial and Misccl
AUmeek Mining 2;

Alliance Realty 100
American Can com. ..100
Preferred 100

American Chicle Co. .100
Preferred loo

Am Graphopho com. .100
Preferred 100

Amer Hardware lOu
Am Ice Securities See
Am Malting (J8 19 1 4.J-D
Amer Press Assoc'u.lOO
Am Soda Foun com.. 100
Ist preferred 100
2d preferred 100

Amer Steel I''oundii(;s—
M 6s 1935 A&O

.\.merican Surety 5U
American Tiiread prer.-S
Am Tobacco (new; com..
Prefd See Stock
4s and 68 See Stk
Am Typefo'rs com. ..loo
Preferred 100

Amer Writing Paper. 100
Preferred 100
5s 1&19 J-J

TIBarney& Sm Car ...100
II Preferred 100

Betlil'm Steel Corp... 100
Preferred 100
CoU. tr. g. s.t.os 1914.J-J

Bliss Companj'com 50
Preferred 50

Bond* Mtg Guar.... 100
Borden's Cond Milk. .100
Preferred 100

British Col Copper 5
Butte Coalition Min..l5
Camden Land 3
Casein Co ofAm com.. 100
Preferred lOu

Casualty Co of America.

.

Celluloid Co 100
Cent Fireworks com. 100
Preferred 100

Central Foundry 100
Preferred 100
Deb 6s 1919 op 'OIM.N

Central Leather Sec
Century Realty 100
Cnescbrougli Mtg Co 100
Cliic PneuiuTool. ,Se€ Ch
City Investing Co
1|Clatlin(HB)com 100
lllst iireferred 100
1l2d preferre<l 100

Colo Industrial. -See Stoc
Colcfc HockCoal&IpflOO
1st g 5s 1917 J-J

Ank
76
103
101
45
102
102
43
3S

1 07 'v

13ti

91
111

30
74
104
9V

92
147 H.

53
125
91
140
125
85
103

list

tl51
103
60
70

73

70

109^
110

ni2H;
237H2

99-»s
34
70

93

93
Exch

09
90
30
94

X list

103
83
12

X list

113
250

99 =s

37
75

94

too
list

t
79i<.-

118
6^4

55
177
103
45
»3
104
Stk E
102 hi

95
1

40

i 92
190

\ 334

370
Exch
Exch
35
98

26Hi
87 Hi

65
140
27
85 I4

103
140
130
400
174
110

t 7Hi
30 Hi

\....
3

75
120
138
12
65
6
2mi
78'.;

Stk E
190
440

icago
114
103
96
96

k Ex
66

} 83

80 H:

125
71,

57
182
107

85
106
X list

105
105

3
60
10

93
200

4Hi
380
list

list

40
100 Hi

4
27
88

145
28
83

134
415
180
114

7^4

31 H.

85
130

17
70
534

23
80

X list

200
480
list

119
118
99

list

80

liiiliiMtrial and .lliHcel

Consolid Car Heating 100
II Con ^ Kirow'ks com .100

11 1'roferreil 100
Conn Ry Ltg& Itofrig.lOO
Consol Rubber Tire. .100
Preferred 100
Debeuture48l0.".l A&O

Cons Storage BatleryiOii
Corn Prod lU;i See Stock
Crauips'.SIic&Un BldglOO
llCrucible Steel 100
liPreterreii 100

Cuban Os of 1896
H Diamond .Match Co. 100
Dominion Copper 1
Douglas Copper 5
Electric Boat 100
Prelerred 100

Electric Vehicle 100
Prelerred 100

Empire Steel 100
Prelerred 100

llGeueral Ch<;mical ..10;i

I1 Prelerred lot)
Gold Hill Copper 1

Greene Con Copper... 10
Grefue Con.sol Gi'ld...l()
Greene Gold- .-silver 10
i-iugiienheiiiiExplo'n. 100
Hackeu.sack Water Co—
Ref g43 52 op 12. ..J.J

Hall Signal Co 100
Havana Tobacco Co.. 100
Prelerred 100
1st g 5s June 1 '22.J-1)

Hecker-Jones-Jew'l Alilll

IstO.s 1922 M-S
Her'g.Hall-.Mar,uew.lOO
Hobokeu Lund<fc ImplOll
1|5s 1910 MS

Houston Oil 100
Preferred loo

Hudson Realty
Ingersoll-Kanrt pret..lOu
Internat'lBankingColOi)
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4 H2l922op'07

International Salt 100
1st g53l951

International Silver. 100
Prelerred 100
1st 63 1948 J-D

Lackawanna Steel... luti

Lianston Monotype 20
Lawyers Mort insur.tOO
TjLelKfc Wilkesb Coal.Su
Lord & Taylor 100
Preferred loo

1ILorillard(P)prel ...100
Mackny Companies ..100
Preferred 100

Madison Sq Garden. .100
2d 6s 1919 M-N

llJUanhatt Beach Co. 100
Manluittan Transit 20
.\Iex Nat Construe. pflOO
Mine Securities 5
Mitchell Mining 10
Monongaliela K Coal.. 50
Preferred 50

Mont & Boston Consol

.

Mortgage Bond Co... 100
Nat Bankjot Cuba 100
National Surety 100
Nevada Cons'd Copper. 5
iJNew Central Coal 20
N J Ter Dock & Imp. 100
N Y Biscuit 6s 1911.M-S
N Y Mtge<S; Security. 100
IINew Y^ork Dock 100
llPreferied 100

N Y Transportation. ..20
Niles-Beiu-Poudcoin.lOO
llOntario Silver 100
Otis Elevator com 100
Preferre<l 100

Phoenix Securities.
Pittsburg Brewuiy 50
Preferred 50

Pittsburg Coal Seo Stock
Pope Mauuf;iCturin.g.lOO
Isl preferred 100
2d preferred 100

Pratt & Wliitn pre[..100
Realty Assoc iBktynjlOi
Royal Bak Powd pref.lOO
Safety Car Heat<fc LllOO
Seneca Mining
Singer .Alfi; Co 100
Southern Steel—
IstsfgSs 1930 opt M-N

Standard Coupler com 100
Preferred 100

Standard Milling Co. 100
Preferred 100
Ist 5s 1930 M-N

Standard Oil of N J ..100
.Swift & Co i,S'cc Boston St
1st 5s 1910-1914. ...J-J

Tennessee Copper 25
UTexas & Pacitic Coal 100

1st 6s 1908 A-O
Title Ins Co of N Y..100
Tonapah Mm (Nevada). 1

TrentonPotteries comlOO
Preferred new 100

Trow Directory uew..lO0
Union Copper 10
Union Typewr com. .100
Ist pre/erred 100
2d preferred 100

United Bk Note Corp.. 50
Preferred 50

United CigarMfg., pMOO
United Copper 100
Preferred 100

U.S. Casualty lOo
U S Envelope com. ..100

11 Preferred 100
US Rub 2d pt See Stock
U S Steel Corporation—
Coltr sf 58 '51 opt '11 ..

Coltr sf 5s '51 not opt.

,

U S Tit Gn& Indein.lOO
Westchester <fc Bronx
Title <& Mort Guar Co.

Westuigh Air Brake.. 50
West Elec & Mfg—
Const 53 '31 Op '12 J -J

While Knob Mm
Preferred

WorthingPiiinp prel.loo

Bid
60
20
60
6
IHi
7

8
Exch
18
11
76

101
120
U

t 5
20
60
12
17
4

38
75
lol

I 2 Hi

24 Hi

t 3-
I I'
270

i
'.3

91
23'
36
63

106
25
200

; 102
8

40
125
90

Ask
66
40
70
7
1'4

12
30
11

list

24
12
77
104
125

Hj

5V
28
70
15
19
8

43
7 )

103

24 ^'4

280

94
100
25
33
69

110
35

IIH
30 H<

76Hi
33
62
5

48
ao7

65
f 14S:
186
50
120
100
130
741...

72 Hi

15
75
5

f 314
13

f h
t 7
t 8
22

^ '4

100
luy
13.)

17^4
35

io2Hi
190
40
75

I 6
125
2H

49
99
tH

t 30 ^
I 50
.E.vcli

4
65
15

102
16- Hi

107
2S5

8»4
48
.35
100
155
11=4
31 '4

77'4
34
68
iO
52
109
70
14<8

190
60
130
1113

155
75
73Hi
20

7
3 Hi

17

7-a

'14
105
il2
145
18
45
43 'a

100
42
82
6'4

3
51
101

3i)H»
50 >»

list

5
75
17

107
168
111
300

\ 55
520 jiu"

} 92 94
44 46
120 130
10 13
35 40
73 80
610 615

V Exc ii'ge

ao2 106
42 Hi 43Hl
75

ao5 110
180 190

1 18^<4 iyH>
16 20
95 105
45 03

I lU l^
95 97 Hj
122 125
123 125

t 40 42
t 50 53
97 Hi 98
66 67
90 96
200
20
89 92

Exch list

ai3 114
a 12 114
125 130

175 180
tl50

i 97 97»8
-i

'«

IHi I'a
116 120

4Buyer pays accr'd int. tPricepersh. tSaU price. aEx-riahts. zExdlv. iNew stock. IJSelb on St'k ExcU., but not a very active security.
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tojesttttjewt and ^lailroad Intjelligjeixce.

RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained. The first two columas of figures give the gross earnings for the latost weel< or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary

statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other

period. The returns of the street railways are brought together separately on a subsequent page.

Roads.

Ala N O & Texas-

N O & N East-
Ala & Vicksb'g
Vicksb Sh & P.

Atch Top & S Fe.
Atlanta & Char..
Atlantic & Birm.
Atl Coast Line-.
Bait & Ohio
Bangor & Aroost-
Bellefonte Central
Bridgt & Saco R.
Butt Roch & Pitti^

Buffalo & Susq.-
Cal Northwestern
Canadian North.
Canadian Pacific-
Cent'l of Georgia-
Cent'I of N Jersej
Chattan Southern
Chesap & Ohio..
Chesterf'd & Lan(
Chic & Alton Ry.
Chic Gt Western
Chic Ind & Louis\
ChicMilw &StP-
Chic & North W

.

Chic St P M & O.
Chic Term Tr Rh
Colorado Midland
/( Col & South Sy;
Col Newb & Lau.
Cojjper Range...
Cornwall
Cornwall & Leb.

.

Denver & Rio Or

.

Det & Mackinac.
Det Tol & IrSys
Dul RL & Winnii
Dul So Sh & Atl.
Erie
Fairchild & N K
Fon Johnst & Gl.
Georgia RR
Gr Trunk Systeni
Gv Trunk West
Det Gr H & M
Canada Atlan.

Great Northern.

.

Montana Cent'l
Total system.

Gulf & Shiplslani
Hocking Valley. .

Illinois Centr.ll..
Illinois Southein.
Int & Gt North'n
a Interoc (Mex)..
Iowa Central
Kanawha & Mich
Kan City South'n
Lehigh Valley
Lexing & East'n.
Long Island
Louisiana & Ark.
Louisv & Nashy.
Macon & Birm
Manis & No East.
Manistique
Maryland & Penn
a Mexican Cent'l.
a Mexican Intern
a Mexican Ry
a Mexican South.
Millen & Southw.
Mineral Range
Minneap & St L..
M St P & S St M.
.Mo Kan & Texiis.
Mo Pac & Iron Mt

Central Branch
Total

h Mol) Jack (V- K C
NashCh <t St L..
Nat KRof Mex..
.Nevada Central .

.

Nev-Cal-Oregon

.

N V On I & West
N Y Sus(i & West
Norfolk & West'n
Northern Central
Northern Pacific.

Latest Gross Earn ings. July 1 'o I.alext Date.

Week or Currenl Previous Current Previous
Month. Year. Year. Year. Year.

% $ S S
Pacifie.
May 262,768 236,188 2,737,476 2,326,108
May 121,695 105,865 1,271,692 1,2.58,410

Vlav 121,293 111,528 1,18X,976 1,321,743
April 6,492,316 5,996,896 64,814,605 56,649,952
B'ebruary . 356,266 262,159 2,731,469 2,444,2.59
April 101,934 80,292 915 ooy 837,835
April 2,159,462 1,997,905 20,464,632 18,168,081

i

May 6,817,033 5,840,176 70,819,242 61,921,895 1

April
May

242,225 189,021 2,066,981 1,777,679
4,395 4,245 ,53,721 51,667

April 3,271 2,933 38,997 37,958
1

2d wk June 95,888 171,741 7,510, .536 7,7(kS,.524

March 151,209 94.133 1,208 325 823 ,955
;

May 115,200 130,271 1,472,413 1,391.682 '

2d wk June 138,900 84,800 5,224,200 3.650,100
2d wk June 1,119,000 992,000 58,594,404 47,989,723 !

2d wk June 183,500 165,950 10,9.52,267 9,723,295
April 1,333,248 1,968,156 20,147,624 18,560,234
2d wk June 2,793 2,452 131,651 115,308
April 2,005,871 1,673,776 20,210.089 17,075,333
April 3,389 3,622 32,765 28,056

j

April 771 398 786,389 9,8.'52 414 10,028.700
2d wk June 169,641 140,394 8,411,726 7,254 120
2<i wk June 110,118 110,328 6,635,619 5,329,436
April 4,343,801 3,862,358 46 ,.309 ,077 41 ,742,934
May 5,098,480 4,603,857 57,684,352 .-iO, 700,457
April
2d wk June

956,842 869,575 10,904.889 10,047.077
31,8«2 32,954 1,631,163 1,464,580

April 154,961 144,907 1,777.578 1 637,118 !

2d wk June 221,048 211,967 11,355,290 9,193,540
April 21 ,989 20,585 246 ,.351 198,407
March 56,651 54,814 505,371 454,077

i

April 15,032 20,476 170,174 68,119
.April 26,980 30,088 373,031 222,740
2d wk June 401 ,200 344,000 18,683,680 16,136,773
2d wk Jime 23,353 16,345 1,096,205 939,824
2d wk June 68,862 61,873 3,897,908 3,243,923
Aoril 31 ,956 13,129
2d wk June 63,944 54,924 2,903,114 2,.562,486
April 3,517 262 3 816,-589 41,398,166 37 261 765
April 1,328 4,029 19,278 32,002
April 635,641 592,527
April
2d wk June

237.046 201,318 2.420,212 2.092,202
808,783 711.924 37,124,853 34,511,030

1st wkJnne 91 ,943 80,390 5,024,049 4,784,365
1st wkJune 24, .541 20,317 1,467,775 1,336,857
1st wkJune 39,579 3S,S2'5
May 4,1.')8,.354 3,460,37.3

207,220
45,082,093 38,047,485

May 222,669 2,503.762 2,194,381
Mav 4,381,023 3,667,593 47,585,8.55 4(9,241,866
2d wk June 39,349 36,918 2,039,721 1 ,791 ,893
April 385.145 447,568 5,439,465 4,959,055
May 4,031,290 3 821,078 47 108,336 45,397,956
May 17,929 22,858 312,101 252,497
2d wk June 113,100 107,600 6,447,320 6,048,471
2d wk Jiuie 127,285 117,391 6,047,891 5,806,710
2d wk June 56,525 52,164 2,823,481 2,465,850
April 153,001 137,435 1 783,237 1,456,7.58
April 678,737 590,285 6,325,257 5,884,099
April 1,817 144 2,638.997 27,198,6.% 25,506,642
April 43,694 40,603 430,477 377,838
April /nf.52. 257 /nc.623. 667
April
2(1 wk June

96 416 71 ,640 851.153 681,431
830,845 752,510 40,849,379 37,256,011

May 11,796 9,603 136,100 124,260
March 44,060 42,778 311,116 317,805
Mav 13,720 8,550 87,777 74,932
April 31,765 30,174 301 ,775 267,439
Aiiril 2,500,372 2,270,240 23,315,446 21,418,238
2d wk June 165,895 113,345 6,955,832 6,271,927
4tli wkMay 204 ,.500 170,500 6,060,100 5,577,840
4th wkMay 36,147 38,662 1.108,671 1,079.350
February 8,133 6,015 59,379 52,521
2d wk June 11,199 14,488 705,496 651 ,577
2d wk June 71,224 69,019 3,534,3.39 2.905,127
2d wk June 208,943 163,599 10,927,202 8,208,667
2(1 wk'Jime 372,399 341 .792 20,229,393 19,273,534
2(1 wk June 782,000 734,000 40,678,125 39,711,080
2d wk June 32,000 31,000 1,822,726 1,537,862
2d wk June 814,000 765,000 42„500,851 41,248,942
March 100,676 66,458 773,105 502,271
April 964,619 829,059 8,997,262 8.427,016
2il wk June ; 264,344 238,473 13,132,591 11,240,621
April 9,664 3,311 46,,582 28,828
May 20,520 20,306 209,167 199,678
April 343,017 590,554 6.008,174 5,747,091
April 185.50(1 246,652 2,301 886 2,240.042
April 2,408,442 2 098,520 23,452,513 19,697 412
April 722.602 858.702 9.123,381 8,515,681
May 5,343,324 4,42.7,180 ,56,696,102 47,252,973

Roads.

Latest Gross Earnings

Week »r
Month

.

N Y C & Hud Riv
L S & M S
Lake E & West
ChicInd&.Sou/.
Mich Central..
CCC &St L..
Peo & Eastern.
Cin Northern..
Pitts & Lake E
Rutland
N Y Chic&St L

Ohio Riv & West
P.acific Coast Co. -

(/Penn-EastP&E
(/West P & E

PhilaBalt & W'sh
Phila & Erie..
Pittsb C C & St L
Raleigh &S'port.
Reading Railway

Coal & Iron Co
Total both cos.

Rich Fr'ksb & P.
Rio Grande Jet ..

Rio Grande So—
Rock Island Sys.
St Jos & Gr Isl - .

.

e St L & San Fran
St L Southwest .

.

Seaboard Air Line
Sierra Railway .

.

Seuthern Indiana
c .''o Pacific Co
Southern Ry k .

.

Mobile & Ohio
Cin NO &TexP
Ala Great So\i.

(la South & Fla
Texas Central..

.

Texas & Pacific .

.

TexS V & N W.
Tidewater&West
Tol & Ohio Cent.
ToIP & West
Tol St L & W
Tombigbee Valley
Tor fiam&Buff.
Un Pacific Systeni
Virginia & So W'n
Wabash
WesternMaryland
West Jersey & S'(

Wheehng & L E-
W'msport & N Bi
Wiscon.sin Central
Wrights & Tenn.
Yazoo & Miss Val

Cwreni
Year.

May
May -..
May
May —
May
May
May ..-
May
May
May ...
May ---
Februar.y
March -

.

April
:.\pril

.\pril

j

April
iMa.v
April
.\pril

April
April
April
April
2d wk June
April
April
April
2d wk June
March
Mav
May
February .

2(1 wk June
2d wk June
1st wkJime
1st wkJune
May
2d wk June
2d wk June
February .

April
April
2d wk June
2d wk June
May
May
April .

May
2d wk June
2d wk June
,\nril

2(i wk Jun(
April
.April

April
May

Previoiis
Year.

S
7,250,241
3,652,111
400,44i
168,541

2,099,086
1,989,663
237,574
86,303

1,314,532
227,120
844,236
16,231

453,586
10249 188

Inc.50
1 235,473
502,562

2,408,189
6,281

2,461,844
1 074,565
3..5.36,409
166,038
49,393
11,371

3,800,204
123,441

3.147,838
163,319

1,452,601
33,221
95.290

8,001 ,844
971,674
165,490
163,542
67,915

154,628
11,235

204,956
13,000
6 807

205,041
24,782
67,164
5,56t

61,122
.3.39 ,805
95,31

1

525,393
101,427
398,114
88,685
13,876

584,637
14,862

736 633

Various Fiscal Years.

Atlanta & Charl Air Line
Bellefonte Central
a. Interoceanic of Mex'co
Manistee & North Eastern
Manistique
a Mexican International
a Mexican Railway
a Mexican .Southern
NationaLRR of Mexico
New York Central
Lake Shore & Mich South..
Lake Erie <S: Western
I Chicago Ind & Southern.
Michigan Central •

Clev Cin Chic & St Louis. ..
Peoria & Eastern
Cincinnati Northern
Pittsburgh & Lake Erie
Rutland
N Y Chicago & St Louis...

Northern Central
rf Penn— East of Pitts & E

d West of Pitts & E
Phila Baltimore & Wa.sh
Philadelphia & Erie
Pitts Cin Chic & St Louis
Rio Grande Jet.
Texas & Pacific
West Jersey & Seashore

%
7,137
3,135

386,1

171,
1,869
1,758
202
66,

1 153,
222,
688,
12,

452,
107S9
!8,300
1 208

1 632
2,117

I

4
1 3,320
'4,610
7,930
158
47
7

3,289
108

2 955
174

1 ,351
31
100

6,581
883
143
132
59
137
12

181
8
8

238
23
71
3

56
4,781

65
436
81
363

I

111

I

I'l

I
549

!

l'")

I
.599

,502
773
,058
,173
,850
,775
,804
,520
,981

729
47

,342
,019

July 1 to Latest Date.

Current
Year.

82,135.615
37,4,83,664
4,870,841

21 ,6b9",564
2,857.768

74,23-5,106
33 ,03 S,902
4,563,791

20.443,734
2,617,626

2,429.863
8,860,187

155,824
„.. 4.882.75:
288: 118097 647

Inc.7.8rj
12,468.47^
6,877. 71(

580125,918.922
,8091 52,505
,457;33,67O.O6.0
,535 127,995 ,5 17
,992161 ,605 .582

,673
66

337
,798
,580
,652
212

1,377,229
554,56:'
538.281

43,135 73(

1,283,401
,991j35,444,73t)
7441 8,590,103
,787111,323,132
517

1,297,31J'
69,78S,157
51,215,907
8,952,741
7,866,761
3,525,45'.-

1,768,43 >

909,161
12,472,39!

,992
.998
,640
,063
,888
,346
,476
,180
,503
,700
,198
.845
,560
,809
,797
,197
,682
,829

2,267,347
7,9.39,350
135,159

4,577,099
100594 147
4,600
11,488,474
6,368,136

22,788,028
41,073

30,453,678
29,721,668
80,175,346
1,225.709
469,296
4,52,674

36 790 721
1.056,207

32,296,992
8,487,580
10.028,769

1,270,887
63,240,992
46,048,728
7.849,032
6,.S69,801
3.095,708
1,570.190
793,496

12,187,694

73.12-:

3.494.072
1,234,44;
3,946, .57:

683 ,001

.56.107.32!
- . 920,77;
289:23,733,901
299! 4,559,42,''

4,111,58',
5,091.67,''

148,32;
5,904,29;

179,19;
7.962,757

,614
,695
140
.381

,090
,4.59

Period.
Current
Year.

Mch
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
.Ian
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Dec
Jan
Jan

1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to

Feb
May
Jiiiie

Mch
May
June
May
May
June
May
-^lay

Mav
.May
:^Iav

Mav
May
Mav
May
Mav
May
.\pr
.Apr
Aj.r
.Apr
Apr
.Mav
Apr
June
Apr

3,975,69,*^

22,56!
3,086.05::

133,401
36,69f

3,679,15;
2.898,200
531,38;

6,487.2 1

C

35,229, 57<J

17,049.79S
2,122,91.'

976,85'!
10,445,699
9,322.727
1,203,949
381,.503

5,687,380
1,010,067
4,094,368
3,473.627

45,607,029
//?c.3,ll

4,784,536
2,246,0.58

11,709,710
246,218

5,987,993
1,268.278

73,051
3,180.127
1,216,900
3,562,658

605.977
40,388,318

610,0.33
23,631,372
3,713,818
3 I'tiio 984
4,:U0,664

139 899
5.490,220

165,953
8.105 897

Previous
Year.

3. .593,773
23,846

2,052,322
121.614
27,483

2,942,337
2,623,900
519,664

5,570.844
32,135,702
15,016,097
1,890,811
S81„S35

8,,826 736
8,302,445
1,090,106
304,021

4,969.826
915,274

3.631.214
3,105,827
39.144,629
4,600
4,457,736
2,160.491
10,297,583

205,577
5,191,339
1 ,063 ,778

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Monlhly Summaries. Cur'nt Year Prev's Year Inc. or Dec. % Monthly Summaries. Cur'nt Year Prev's Year Inc. or Dec. %

2nd week Apr (42 roads)-.
S

8,939,387 8,000,423 + 938,964 11.74 Month Sept 1905 (115 rds) 161,431,629
$

147,709,816 + 13,721,813 9.28
3r(l week .Apr (42 roads).

-

8,973,706 7,974,186 + 999,520 12.54 Month Oct 1905 (115 rds) 170,515,148 157,100,827 + 13,414,321 S.54
4th week .Ai)r (41 roads)-. 11,547,633 10,295,745 + 1,251 ,S,S,s 12.16 Month Nov 1905 (115 rds) 165,977,137 150,405 ,(59.'=. + 15,571,44'- 10. .3.5

1st week May (39 roads)-. 8,4.57,494 7,329,000 + 1,128,491 15.40 Month Dec 1905 (113 rds) 1.59,312,944 142,0.53,423 + 17,259,521 12.15
2n(l week May (42 roads).. 8,994,872 7,808,525 + 1,186,347 15.19 Month Jan 1906 (117 rds) 152,9,80.485 126,.555,S52 + 26,424.633 20.88
3rd we(k Mav (39 roi'.d.s).. 8,320,006 7,309.639 + 1,010„367 13.82 .Month Feb 190o (118 rds) 142,656,.542 112,895,257 + 29.76I.2S5

+ 15,28()T450

26.36
4th week .May (.39 road.s)-. 13,682,041 12.000,4.33 + 1,681,608 14.01 Month Mch 1906 (110 rds) 1.59 ,2.58 ,,890 143,978,440 10.61
1st week Jnnc (40 road.s).. 8,709,804 7,6.52,380 + 1,057,424 13.82 Month Apr 1906 (HI rds) 136,6,85 ,.537 128,005,775 + 8,679,762 6.78
2nd week June (41 roads).. 8,929,516 8,001,313 + 92,S,203 1 I .60 Month Ma.v 1906 (71 rds) 79,0(i5,712 69,742 ,.596 -r9,:l23,ll6 !3.37

a .Mexican currency, b Includes earnings of Gulf & Chicago Division, c Includes the Hou.ston & Tex.as Ontral
years. (/ Covers linhs directly ()i)erat(;d. e Includes the Chicago & Eastern Illinois in both vears. h Includes e
Worth fi Denver City and .ill afliliated lines, k Atlanta Kiiowille &. Northern included in both years .since Ai
included in 1005 since Jan. ] earnint's of Transvlvania R.-iilrorid included Irom Jan. 1 1906 and of East Division of
in 1905 only. / Figures prior to Aiiril 10 1906 are those of the Indiana, Illinois & Iowa and Ind. Harb. of Indiana

and Its subsidiary lines ui both
arnings of Col. A South., Ft.
nil 1; it had prcvioi.sl.v been
Tennessee Central frooi Dec. I
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Latest Gross Earnings by Weeks.—In the tabic wliich

follows we sum up separatelj^ the earnings for the second

week of June. The table covers 41 roads and shows 11.00%
increase in the aggregate over the same week la.st year.

Second week of June.

Buffalo Rochester & Pittsburg
Canadian Northern
Canadian Pacific
Central of Georfda
Chattanooga Southern
Chicago Great Western
Chic ind A- Louisville
Chicago Terminal Transfer ..

Coloriido & Southern (ind
Ft Worth & Den City)

Denver & Kio Grande
Detroit & Mackinac
Det Toledo it Ironton and
Ann Arbor

Duluth iSo Shore & Atlantic --

Grand Trunk of Canada 1

Grand Trunk Western
\

Det Gr Haven & Milw
I

Canada Atlantic J

Gulf & Ship Island
International & Gt Northern.
Interoceanic of Mexico
Iowa Central
Louisville & Nashville
Mexican International
Mineral Range
Minneapolis & St Louis
Minn St Paul & S S M
Mo Kansas & Texas
Mo Pacific & Iron Mountain.

Central Branch
Mobile & Ohio
National RR. of Mexico
Rio Grande Southern
St Louis Southwestern
Southern Railway
Texas Central
Texas Pacific
Toledo Peoria <t Western
Toledo St L & Western
Wabash
Western M aryland
"Wheeling & Lake Erie

Total (41 roads)
Net increase (11.60%)

1906. 1905. Increase.

$
95,888
138,900

1,199,000
183,500

2,79.3
169,641
110,118
31,882

221,048
401,200
23,353

68,862
63,944

808,783

39,349
113,100
127,285
56,525

830,845
165,895
11,199
71,224

208,943
372,399
782,000
32,000
165,490
264,344
11,371

163,319
971,674
11,235

204,956
24,782
67,164

525,393
101,427
88,685

8,929,516

$
171,741
84,800

992,000
165,950

2,4.52

140,394
110,328
32,954

211,967
.344,000
16,345

61 ,873
54,924

711,924

36,918
107,600
117,391
52,164

752,510
113,345
14,488
69,019

163,599
341,792
734,00(
31,000
143,063
238,473

7,58C
174,744
883,64C
12,18f

181,503
23,560
71 ,809

436,289
81,299
111,6

8,001,313

54,100
207,000
17,550

341
29,247

9,081
57,200
7,008

6,989
9,020

96,859

2,431
5,500
9,894
4,361

78,.335
52,550

2,205
45,344
30,607
48,000
1,000

22,427
25,871
3,791

88,034

23,453
1,222

89,104
20,128

1,048,652
928,203

Decrease.

%
75,853

210
1 ,072

3,289

11,425

'945

4,645

23,010

120,449

PTNet Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all STEAM
railroads furnishing monthly statements. The compilation
includes every road from which we can get a return of this

character, and in that form is given once a month. Early
returns are published from week to week, as soon as issued,

but for the convenience of our readers all the roads making
returns are brought together here in the week in which we
publish our monthly article on net earnings—say, about the

20th of the month.
• Gross Earn'gs Net Earnings

Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $

AtchTop&SF.b Apr 6,492,316 5,996,896 d2,329, 189 d2, 118,854
July 1 to Apr 30 64,814,605 56,649,952d24,501,316dl9,390,730

111,752 67,200
989,384 1,083,853

27,212 16,595
235,866 251,180

580,342 709,187
6,622,698 6,586,126

2,289,112 1,807,208

Atl&CharlAirLine_a-Feb 356,266 262,159
Mch 1 to Feb 28 3,975,698 3,593,773

101.934
915,009

80,292
837,835

Atl & Birmingham. a. Apr
July 1 to Apr 30

Atlantic Coast Line. a. Apr 2,159,462 1,997,905
July 1 to .-Vpr 30 20,464,632 18,168,081

Balto&Ohio.b May 6,817,033 5,840,17(5
July 1 to May 31 70,819.242 61,921,895 25,525,336 21,124,591

Bangor&Aroostook, b. Apr 242,225
July 1 to Apr 30 2.066.981

Beliefonte Central. b.May 4,395
Jan 1 to May 31 22,568

Bridgeton&SacoRiv-b Apr 3,271
July 1 to Apr 30 38,997

Buff Roch & Pitts. b_. Apr 296,486
July 1 to Apr 30 6.950,706

Buffalo (fe Susq.a Mch 151,209
July 1 to Mch 31 1,208,325

California Northw-a..Mch 93,080
July 1 to Mch 31 1,265,469

Canadian Northern Apr 544,800
July 1 to Apr 30.

189,021
1,777,679

4,245
23,846

2,933
37,958

656,670
6,655,595

• 94,133
823,955

95,513
1,151,489

282.900
3,133,500

4,229,144

94,474
789,002

1,024
4,219

298
12,151

def6,874
3,029,404

59,322
448,939

6,578
478,328

195,700
1,485,800

2,342,559

73,290
650,171

1,297
7,124

333
11,405

231,917
2,534,699

33,061
263,523

5,021
292,913

83,400
1,025,600

1,531,806

4,340,900

Canadian Pacific. a Apr 5.491,000
July 1 to Apr 30 50,613,404 41,822,723 18,847,600 12,584,223

Central of Georgia. a- -Apr 861,120 746,478 182,050 151,012
July 1 to Apr 30 9,671.773 8,620,543 2,751,079

Central of N J. b May 1,736,264 2,113,292 746,663
Julyl to May 31 21,883,888 20,673,526 10,195,819

Chattan .Southern. a_. Apr 10,738 9,089
July 1 to Apr 30 112,951 100,748

Chesapeake & Ohio. b. Apr 2,005,871 1,673,776
July 1 to Apr 30 20,210,089 17,075,333

Chesterfield &Lancas.May 2,872 2,670
Julyl to May 31 35,637

Chicago & Alton. a Apr 771,398
July 1 to Apr 30 9,852.414 10,028,709

Chicago Gt Western. b- Apr 687,689 613,559
July 1 to Apr 30 7,406,562

Chic Ind & Louisv.a.-Apr 492,054
July 1 to Apr 30 4,912,204

Chic Milw & St P. a...Apr 4,343,801
July 1 to Apr 30 46,309,077 41,742,934 15,805,144 15,103,512

Chicago Term Trans. b Mch 148,267 119,362 34,719 33,933
July 1 to Mch 31 1,301,069 1,135,260

~

30,726

786,389

6,396,724

487,477
4,623,223

3,862,358

282
8,526

741,211
7,983,820

824
14,590

185,8.34
2,976,867

137,544
2,140,498

150,100
1,674,260

1,023,516

2,340,382

977,924
9,836,862

42
7,569

555 ,326
6,101,641

946
9,967

204,046
3,341,468

177,191
1,850,879

173,358
1,643,135

957,318

Cross Earn'OS
Current Previous

Roads

.

ClCinCluc it St Lb
Jan 1 to Mch 31

Peoria & Eastern b Mch
Jan 1 to Mch 31...

i

Colorado Midland. a. -Apr
July 1 to Apr 30

Colorado & Southern, aApr
July 1 to Apr 30

Col Newb & Laurens a Apr
July 1 to Apr 30

Copper Range. a Mch
July 1 to Mch 31

Year.

Mch l,90S,S.->4

5,51 6, .538

249.315
739,974

154,961
1,777,578

898,577
9,926,215

21 ,989
246,351

56,651
505,371

15,032
170,174

Year.
S

1,818,272
4,928,863

238,929
702,456

144,907
1,637,118

689,613
7,929,237

20,585
198,407

54,814
454,077

Net Earningi,
Current Previoo
Year.

$

405,311
1 ,197,056

107,246
261 ,335

20,438
449,573

219,679
2,981,297

1,944
48,265

18,229
208,360

26,980
373,031

20,476
68,119

30,088
222,740

1,311,883

7,981
87,334

.16.201,180 14,041,773

103,869
944,968

347,597
3,1.58,834

31,956
112,929

237,551
2,511,791

91,714
820,652

277,781
2,628,109

13,129
74,545

211,403
2,199,619

3,816,589

8,162
203,980

543,808
6,243,250

def27,717
144,577

121,400
1 ,070,819

15,628
49,587

65,227
822,693

891,822

Year.
S

429,598
1,002,567

40,492
190,740

1 1 ,349
267,764

96,578
1 899,383

1,972
40,094

25,413
178,818

12,238
24,639

14,657
94,250

469,477
5,663,569

Cornwall. a Apr
July 1 to Apr 30

Cornwall & Lebanon. bApr
July 1 to Apr 30

Denver & Rio GrandebApr 1 ,556,181
July 1 to Apr 30.

Detroit & Mack. a Apr
July 1 to Apr 30

DetTol & Ironton. b.. Mch
July 1 to Mch 31

Dul Rainy Lake & W.Apr
Jan 1 to Apr 30

DulSoSh & Atl.b Apr
July 1 to Apr 30

Erie. a Apr 3,517,262
July 1 to Apr 30 41,398,166 37,261,755 11,601,786

Fairchild & NortheastbApr 1,328 4,029 362
July 1 to Apr 30 19,278 32,002 5,262

Fonda Johns &Gloversv. a— .i

July 1 to Apr 30 635,641 592,527 300,068 279,426

Georgia RR.a Apr 237,046 201,318 51,953 52,576
July 1 to Apr 30 2,420,212 2,092,202 711,828 628,295

Georgia Southern & Fla—See under Southern Ry system below.

Grand Trunk Ry o' Canada

—

Grand Trunk Ry..-Apr 2,532,039 2,267,789
July 1 to Apr 30 25,211,387 23,469,667

Grand Trunk West.. Apr 387,373 481,783
July 1 to Apr 30 4.512.169 4,328,652

126,529
1,349,597
133,342
526,555

186,567
1,752,542

385,145
5,439,465

23,166
254,992

67,910
598,400

2,461
24,076

62,001
728,210

935,083
9,572,716

2,065
10,314

Det Gr H & Milw. . . Apr
July 1 to Apr 30

Canada Atlantic Apr
Jan 1 to Apr 30

Gulf & Ship Island.a. - Apr
•. July 1 to Apr 30

Hocking Valley. a Apr
July 1 to Apr 30

Illinois Central.a Apr 4,233,912

100,250
1,236,163
140.155
498,815

150,567
1,547,770

447,568
4,959,055

3,751,192

895,436
7,073,457

57,911
730,081
38,446

378,921
11,193
61,805

53,619
563,279

76,673
1,943,419

1,091,031

830,225
6,699,708

102,196
654,576
20,440

340,904
51 ,585

102,197

35,202
382,996

125,219
1,605,043

653,557
July 1 to Apr 30 43,077,046 41,576,878 13,155,679 12,607,495

Interoceanic of Mexico Apr 555 ,772
Jan 1 to Apr 30 2,230,866

Iowa Central.a Apr 229,786
July 1 to Apr 30 2,487,060

Kanawha & Mich . a . . .Apr 1 53 ,001

July 1 to Apr 30 1,783,237

Kansas City South'n.aApr 678,737
July 1 to Apr 30 6,325,257

Lehigh Valley. b Apr 1,817,144

614,235
2,193,498

205,320
2,153,995

137,435
1,456,758

590,285
5,884,099

2,638,997

180,774 178,539
710,414 548,907

/l52,476 ft47,362
7i649,613 /l359,182

22,943 16,201
457,557 190,777

167,241 124,628
1,522,955 1,478,057

0314,844 01,079,709
July 1 to Apr 30 27,198,658 25,506,642olO,167,048olO,079,795

Lexington & Eastern. bApr
July 1 to Apr 30

Long Island. b Apr
July 1 to Apr 30

Louisiana & Arkan.a.Apr
July 1 to Apr 30

43,694 40,603
430,477 377,838

Inc. 52,257
Inc.623,667

96,416 71,640
851,153 681,431

14.888
120,890

Louisville & Nashv.b.Apr 3,.542,044 3,148,074

19,732
184,528

Dec. 61,902
Dec.260, 126

25,914 27,809
309,010 257,864

908,500 847,804
July 1 to Apr 30 35,519,604 32,581,427 10,301,030 10,508,814

Manistee & N E_b-..Mch 44,060 4»,778
Jan 1 to Mch 31 133,406 121,614

Manistique.b ". May 13,720 8,550
Jan 1 to May 31 36,696 27,483

Maryland & Penna...Apr 31,765 30,174
July 1 to Apr 30 301,775 267,439

Mexican Central Apr 2,500,372 2,270,240
July 1 to Apr 30 23,315,446 21,418,238

Mexican International Apr 672,857 522,308
Jan 1 to Apr 30

Millen & Southw.b_ __Feb
July 1 to Feb 28

Mineral Range . b Apr
July 1 to Apr 30

Minneap & St Louis.a.Apr
July 1 to Apr 30

M St P & SSt M-.b_.Apr
July 1 to Apr 30

2,164,773

6,015
52,521

44,956
564,919

241,869

21,398
65,876

6,068
9,735

11,346
103,845

893,239
7,123,432

294,648
1,170,138

2.108
15,948

16,480
137,179

A:58,165
2,511 989 fcl, 196,442

654,863 419,668
7,252,806 4,983,473

1,571,455 326,044

23,017
59,151

4,460
647

11,731
83,429

878,328
6,887,985

197,938
826,990

1,643
12,410

4,612
148,540

fc57,130
fc920,535

249,565
3,591,203

255,787
4,447,500

713,991

461 ,.594 411,313

Cin New Or & Tex Pac—See under Southern Ry System below.

2,649,528

8,133
59,379

56,217
619,457

281,447
3,095,331

959,702
9,621,496

Mo Kan.sas & Texas, a .Apr 1 ,540,636
July 1 to Apr 30 17,851,920 16,975,187 4,818,863

Mo Pacific system. b-. Apr 3,541,241 3,249,405 1,113,653
July 1 to Apr 30 37,134,851 36,335,942 11,849,383 11,158,739

Mobile & Ohio—See under Southern Ry .system below.

NashvChatt &StL.b.Apr 964,619 829.059 220,499
July 1 to Apr 30 8,997.262 8,427.016 2,235,875

Nat RR of Mexico Apr 1,184,849 1,005,380 468,758
Jan 1 to Apr 30 4,741,298 4,026,134 1,874,521

Nevada Cal & Ore. a-.Apr 17,518 18,117 8,174
188,647 179,372 80,245

9,664 3,311 6,951
46,582 28,828 25,599

343,017
6,008,174

185,500

590,554 def.29,710
5,747,091 1,595,051

July 1 to Apr 30

Nevada Central. b Apr
July 1 to Apr 30

N Y Ont & Western. a.Apr
July 1 to Apr 30

N Y Susq & Wcst.a.-Apr 185,500 246,652 55,297
July 1 to Apr 30 2,301,886 2,240,042 682,976

Norfolk & Western. b. Apr 2,408,442 2.098,520 930,261
July 1 to Apr 30 23,452,513 19,697,412 9,463,157

Northern Central. b... Apr 722,602 858,702 125,654
Jan 1 to Apr 30 3,473,627 3 105 827 584,762

Ohio Riv & West -a. -.Feb 16,231 12,342 5,620
Julv 1 to Feb 28 155,824 135,159 23,974

164,751
2,216,642

321.866
1,272,377

8,399
80,129

1,720
10,834

178,236
1,589,084

101,475
782,057

809 ,960
7,723,334

120,654
240,862

2,486
24,249
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Gross Earn'gs
Current Previous
Year. Year.

Roads. 8 $

Penn Lines directly operated

—

East of Pitts* Erie. AprlO,249,188 10,789,288
Jan 1 to Apr 30 4.5,607.029 39,144,629

West of Pitts & Erie.Apr Inc 508,300
Jan 1 to Apr 30 Inc. 3,114,600

Phila Bait & Wash. b. Apr 1,2.3-5,473 1,208,673
Jan 1 to Apr 30 4,784,536

Plrila <fe Erie.b Apr 502,562
Jan 1 to Apr 30 2,246,058

Pitts Cin Chic & St L.aMay 2,408,189

4,457,736

632,566
2,160,491

2,117,589

Net Earnings
Current Previous
Year. Year.

2,973,856 3,070,056
12,026,073 8,456,573

Inc. 417,700
Inc. 1,332,200

309,024 300,924
968,638 775,338

Jan 1 to May 31. .11,709,710 10,297,583

4,809
41,073

166,038
1,377,229

49,393
246,218

42,585
470,730

158,337
1,225,709

47,798
205,577

35,275
398,829

3,289,652

Raleigh & Southp't.a.Apr 6,281
July 1 to Apr 30 52,505

Reading Company

—

Phila & Reading.b.Apr 2,461,844 3,320,457
July 1 to Apr 30 33,670,065 30,453,678

Coal & Iron Co. b.-. Apr 1,074,565 4,610,535
July 1 to Apr 30 27,995.517 29,721,668

Total both Cos. b... Apr 3,536,409 7,930,992
July 1 to Apr 30 61,665,582 60,175,346

ReadingCo.b Apr
July 1 to Apr 30... .-

Total all Cos. b Apr
July 1 to Apr 30

Rich F'burg & Pot Apr
July 1 to Apr 30

Rio Grande Jet Apr
Dec 1 to Apr 30

Rio Grande Sou'n.b-.Apr
July 1 to Apr 30

Rock Island System. a Apr 3,800,204
July 1 to Apr 30 43.135,736 36,790,721

St Jo &Gr Island. b-_.Apr 123,441 108,212
July 1 to Apr 30 1,283,401 1,056,207

St Louis & San Fran . a Apr 3 , 1 47 ,838 2 ,955 ,99

1

July 1 to Apr 30 35,444,736 32,296,992

St Louis Southw.b.-Apr 715.693 730,566
July 1 to Apr 30 7.495,746 7,487,808

Seaboard Air Line. a..Mch 1,452,601 1,351,787
July 1 to Mch 31 11,323,132 10,028,769

Southern Indiana b. .Apr 97,364 105,880
July ] to Apr 30 1,202,028 1,169,895

Southern Pacific. a __. Feb 8,001,844 6,581,998
July 1 to Feb 28 69,786,157 63,240,992

Southern Ry system-
Southern Ry. a. --Apr 4,356,062 3,849,827
July 1 to Apr 30 44,816.191 40,465,061

Mobile & Ohio. a.. -Apr 797,951
July 1 to Apr 30 7,762,362

Cin N O & Tex Pa. a Apr 707,458
July 1 to Apr 30 6,945,196

Ala Gt South'n.a-.Apr 305,223
July 1 to Apr 30 3,141,594

Ga So & Fla.a Apr 157,786
July 1 to Apr 30 1.613,810

Texas Central .a May 65,276
July 1 to May 31 885,068

Tidewater & West. b.- Apr 6,807
July 1 to Apr 30 73,124

Toledo & Ohio Cent. a. Apr 205,041
July 1 to Apr 30 3,494,073

Tol Peoria & West. b.May 93,410
July 1 to May 31 1,191,551

Tol St L& West Apr 335,773
July 1 to Apr 30 3,502,326

Tombigbee Valley May 5,560
Nov 1 to May 31 32,109

131,5.59
326,523

588,592
2,580,537

3,052
21,375

172,118
318,357

498,132
2,039,790

2,408
13,630

495,506 1

12,933,972 13

def287,293
1,552,577 2

208,213 1

14,486,549 15

143,133
1,271.386 1

351,346 1

15,757,936 17

66,971
478,922
nl4,818
n73,865

17,051
205,512

782,236
12.520,390 9

28,389
409,031

843,442
11,692,477 10

131,586
1,899,953 2

394,327
3,270,652 2

31,846
464,512

2,012,441 1

23,424,302 20

,375,739
939,494
262,905
,053,648

,638,644
,993,142

116,126
,168,727

,754,770
,161,870

63.237
388,176

7(14,339
7161,672

12,502
192,357

458,929
,760,428

21,095
238,985

717,049
,528.788

206,847
,279,706

458,381
.974.074

.39,261
498,737

,390,209
,.531,846

Union Pacific System a Apr 5,339,805

664.615
6,852,364

610,799
6,093,562

280,463
2,758,386

133.076
1.432.714

50,529
768,894

8,198
73,051

238,845
3,180,127

102.658
1,173,270

287,678
3,136.474

3,797
21,097

4,781,682
July 1 to Apr 30 56 107 329 49 388 318

Va &; Southwest. b--May 95,316 65,829
July 1 to May 31 920,775 610,033

Wabash, b.. Apr 1,899,408 1,795,290
July 1 to Apr 30 20,675,162 20,901,546

W. Jersey &S Shore. b.Apr 398,114 363.614
Jan 1 to Apr 30 1,268,278 1,063,778

Western Maryland. a.Apr 430,999 341,141
July 1 to Apr 30 3,874,140 3,195,387

Wheehng & Lake EriebApr 347,949 390,335
July 1 to Apr 30 4,.567.789 3,690,818

W'ms'pt &NoBrch.a.Apr 13,876 14,140
July 1 to Apr 30 148,321 139,.899

Wisconsin Central. b-. Apr 584,637 549,381
July 1 to Apr 30 5,904,295 5,490,220

Wrightsv A^Tennille.b Apr sl4,862 .<:15,090

July 1 to Apr 30 sl79,195 sl65,953

Yazoo & Miss Valley.a Apr 751 ,654 682,994
July 1 to Apr 30 7.226,124 7,506,438

592,980
12,120,777

208.739
2.557.766

188.830
1,662,476

54,264
609,971

19,493
380,792

25,147
355,952

1 ,205
15,389

def29,627
893,578

4,853
235,828

pi 06 ,687
p963,305

1,511
11,779

2,141,882
25 737 785

31,831
369 ,.381

473,179
5,664,754

129,754
234,360

!/183,157
7/1,314,941

112,244
1,364,839

5,848
53,210

210,277
2,121,517

3,119
66,373

136,505
1,029,962

786,447
11,364,785

164,823
2,228,829

145,717
1,425,573

50,790
514,636

28,460
336,021

5,282
267,731

1,086
5,328

21,687
738,142

23,534
225.195

p6 1.373
P715.297

1,821
8, .546

2,098,965
23 094 638

14,429
239,453

149,754
3,707,757

108,254
108,560

jrl 17,635
yl, 172 ,031

94,720
717,042

4,980
42,243

183,820
1,839,717

4.976
62,023

82.384
1,940.890

Interest Charges and Surplus.

a Net earnings here given are after deducting taxes.
b Net earning.s here given are before deducting taxes.
rf For April 1906 taxes and rentals amounted to .S191,228, against

$182,705 in 1905, after deducting which net for April 1906 was 12,13^,961

,

against SI ,936,149. From July 1 to April 30 net after deducting taxes
and rentals is $22,544,317, against $17,551 ,160 last year.

h For .\pril additional income is .$7..316 this year, against 111. 226 last
year, and for ,Iuly 1 to April 30 this year additional income is $49,808,
against .?46.165 last year.

k For .April additional income is $17,486 this year, against $11,663 last
year, and for July 1 to April 30 this year additional income is $155,881,
against 9107,321 last year.

n These figurea represent 30% of gross earnings.
o Including other income, total income (exclusive of results of coal

companies) for April is $337,274 in 1906, against $1,147 ,.569 in 1905,
and for period from July 1 to April 30 is $10,570,563 in 1906, against
$10,558,268 in 1905. Deductions from total income for additions and
improvements were $65,726 in April 1906, against $168,522 in 1905,
and from July 1 to April .30 were $1,099,674 in 1906, against $1,074,299
ia 1905.
pin April 1906 other inrome amounted to $518, against $1,142 in

1905, and from July 1 to April 30 to $17,828 in 1906. against $11,608
last year,

s Inchides $444 other income for April 1906, against $422 last year;
and from July 1 to Apr 30 1906, $4,702, against $3,927 last year.

?/ For .i^pril additional income and net profits from coal, &c., were
$87,657 thi.s year, against $61 .976 last vear; and from July 1 to April 30,
$739,964 this year, against $580,581 last vear

—Int., Rentals, &c.—
Current Previous
Year.

Atl 17,042
167,503

59,866
542,543

300
1,500

543
5,430

25,998
269,064

Roads.

& Birmingham Apr
July 1 to Apr 30

Bangor & -Aroostook ..Apr
July 1 to Apr 30

Bellefonte Central May
Jan 1 to May 31

Bridgeton & Saco Riv.Apr
July 1 to .\pr 30

Buffalo & Susq Mch
July 1 to Mch 31

California Northw Mch'l 27,953
July 1 to Mch 31 ' 252,477

Central of N J May 6513,958
July 1 to May 31 66,611,792

Chicago Gt Western.. Apr el 73 ,087
July 1 to Apr 30 el,713,158

CI Cin Chic & St L Mch 344,109
Jan 1 to Mch 31

Peoria & Eastern ..Mch
Jan 1 to Mch 31

Copper Range Mch
July 1 to Mch 31

Cornwall & Lebanon ..Apr
July 1 to Apr 30

Denver & Rio Grande. Apr
July 1 to Apr 30

Detroit Tol & Ironton

—

July 1 to Mch 31

Dul Rainy Lake & W.Apr
Jan 1 to Apr 30

D;iluth So Sh & Atl. - .Apr
July 1 to Apr 30

Georgia RR Apr
July 1 to Apr 30

Gulf & Ship Island- -Apr-

.

.luly 1 to Apr 30

Hocking Valley Apr
July 1 to Apr 30

Kanawha & Michigan-Apr
July 1 to Apr 30

Louisiana & Arkansas. Apr
July 1 to Apr 30

Maryland & Penna Apr
July 1 to Apr 30 ...

Millen & Southw Feb
Mineral Range Apr

July 1 to Apr 30
Mo Kansas & Texas Apr

July 1 to Apr 30

Nashv Chatt & St L..Apr
July 1 to .\pr 30

Nevada Cal & Oregon -Apr
July 1 to Apr 30

N Y Ont & Western.. Apr
July 1 to Apr 30

Norfolk & Western Apr
July 1 to Apr 30

Reading, all Go's Apr
July 1 to Apr 30

Rio Grande Jet Apr
Dec 1 to Apr 30

Rio Grande Southern..Apr
July 1 to Apr 30

St Jos & Grand Island. Mch
July 1 to Mch 31

Seaboard Air Line Mch

1,049,979

45,997
136,147

8,438
75,938

4,075
41,561

341,637
3,457,962

877,179

3,750
15,000

95,942
932,693

a50,787
0517,147

25,356
254,691

64,077
656,138

19,420
199,219

12,135
130,892

3,833
38,335

1,298

12,197
126,812

381,909
3,734,316

148,500
1,493,006

2,112
21,241

69,099
705,895

353,207
3,414,375

868,500
8,685,000

8,333
41,666

17,733
179,347

21,432
188,774

264,919

Year.
$

16,062
148,100

46,414
465,261

330
1,650

543
5.430

19.118
170,574

26,916
243,630

6701,252
66,773,350

el72,709
el ,719,064

329,987
972,537

45,487
134,636

8,437
75,937

4,099
40.348

339.723

-Bat.' of Net E'ngs.—
Current Previous
Year.
$

10.170
68.363

34.608
246,459

724
2,719

def245
6,721

x42,655
a:269,829

def21,375
225,851

232,705
3,584,027

def35,543
427,340

a;77,813
a^l81,455

61 ,249
a;132,525

9,791
132,422

4,087
162,419

d208,064

Year.
$

533
103,080

26,876
184,910

967
5,474

def210
5,975

x28,942
1233,032

def21 ,895
49,283

276,672
3,063,512

4,482
131.815

xll2,597
x45,046
def4.995
Z57.504

16,976
102,881

10,558
53.902

dl49,191
3.442.426 d3.031.032 d2,416.443

581.527
nil

nil

a;216,388

11.878
34.587

x25,851

2,461
24,076

85,842 xdef29,784 xdef22,531
910,499xdefl02,825xdefl69,755

051,093
0518,286

26,813
253,672

69,188

xl,181
X209 ,657

x30,373
x329,518

x20,427

x3,803
xl 24,009

x8,959
xl35,196

x59 ,459
755,434 xl ,496,008 xl, 203,885

July 1 to Mch 31 2,336,859

TexasCentral May 2.584
July 1 to May 31 28.415

Toledo & Ohio Central .Apr 38.276
Julyl to Apr 30 386.377

Toledo Peoria & West.May 23.437
July 1 to May 31 254.035

Williamsp't & No Br. -Apr 2.846
July 1 to Apr 30 28,779

Wisconsin Central Apr 151.787
Julyl to Apr 30 1,501,150

19,653
199,075

11,350
113,500

3,833
34,317

160

9,447
94,464

353,687
3,537,469

148,942
1,500,340

2,141
21,540

68,317
625,436

327,533
3,095,512

884,015
8,840,158

8,333
41,666

17,540
180,527

21,229
191,837

253,460
2,255,908

2,583
28,414

36,811
374,802

23,318
263,583

2,883
28,304

146,200
1,459,747

x4,341
x264,523
xl6,270

xl94,603

7,513
65,510

810
x4,430

xl2,339

def55,865
1.084,547

71 .999
742.869

6.062
59,004

def.98,809
889,156

577,054
6,048,782

df517,154
7,072,936

6,485
32,199

x76
x34,562

153
191 ,868

xl31,100
x950,570

22,563
327,537

xdf .67,863
x51 1,830
defl8,584
defl8,207

3,002
24,431

x60,686
X647.122

xdf .2,600
xdef .1,981

xl6,984
xl63,156

7,898
49,112

1,483

xdef4,630
x55,585

def97,900
910,031

15,809
716,302

6,258
58,589

109.919
963.648

482,427
4,627,822

870,755
8,321,712

6,006
20,006

xdef3 ,907
xl8,888

21,511
26,053

x205,322
X743.596

2,699
39,317

.Tdf.15,048
x394,737

216
def38,388

2,097
13,939

x40,646
x410,195

o Charges here include road rental (paid by lessee) and other deduc-
tions.

6 Included in the fixed charges are expenditures for renewals, addi-
tions and improvements amounting to $.58,785 for May 1906, against
$127,493 in 1905, and for period from July 1 to May 31 to $1,470,257
in 1906, against $1,488,390 in 1905.

d These figures are after allowing for other income and for discount and
exchange. The sum of $10,000 is deducted every month from surplus
and Dlaced to the credit of the Renewal Fimd.

r Charges here include interest on debenture stock.
X After allowing for other income received.

Miseellaneous Companies.

Gross Ear7igs
Current Previous
Year. Year.

Companies. $ $

Buffalo Gas Co .May
Oct 1 to May 31

Ciunb Tel it Tel Co. b. May 438,518
Jan 1 to May 31 2,184.444

Cuyahoga Teleph Co ..Mch 54,225
Jan 1 to Mch 31 157 ,.^32

Edison Elec 111 (nrockton)Apr 12,939
Jan 1 to Apr 30 55,S42

Fall River Gas Works. aApr 22.837
.Ian 1 to Apr 30 108.9.55

Houghton Co El LtCo.Apr 17,237
Jan 1 to Apr 30 80,806

Hud Riv Elec PowCo. Apr 60,244

Keystone Telep Co... Apr 70,861
July 1 to Apr 30 675,633

373.837
1.870,263

40,473
117,451

10..508
47.777

22,784
103,902

15,127
69 ,.3.38

53,650

Net E
Current
Year.

%

17,918
2,59.404

161 ,,531

776,514

29,445
86,778

2.981
16.445

6,491
89.055

8.593
43,626

20,656

30,914
302,763

'arnings
Previous
Year.

$

19,793
245,111

131. 16S
697,646

19,119
56,189

2,313
13,581

4,875
28,929
6.76T5

37.203

14,692
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r Earn'gs
Current Previous

Companies.

Lowell Elect LtCorp_a Apr
Jan 1 to Apr 30

Mihvaukfe Gas Lt Co. May
•Ian 1 to May 31

Minneap Uen Elec Coa. Apr
Jan 1 to Apr 30

Pacific Coast Mch
July 1 to Mch 31

Pocahontas Collieries. Apr
July 1 to Apr 30

U S Telephone Co Mch
Wilkes-B Gas& El Co. Apr

Jan 1 to Apr 30

Year.
S

21,390
94,592

Year.
$

20,139
83,574

Net Earnings
Current Previous

62.137 55,083
270,939 236,455

453 ,.580 452,019
4,882,757 4,577,099

34,834

25,036
113,120

29,370

19,051
91,698

Year.
S
6,486

35,935
63,240

395,727

29,937
142,163

95,937
1,087,009

30,097
367,999

23,718

9,336
53,160

Year.
S

7,765
36,696

63,513
319,6.39

25,224
122,323

82,626
896,031

18,349

17,091

8,218
45,095

a Net earnings here Kiven are after deducting taxes.

Interest Charges and Surplus.

Roads.

Cumberl'd Tel & T Co May
Jan 1 to May 31

Cuyahoga Telep Co_ Mch
Jan 1 to Mch 31

EdisonEleclll(Brockton)Apr
Jan 1 to Apr 30

Fall River Gas Works.Apr
Jan 1 to Apr 30

HoughtonCo Elec Lt Co Apr
Jan 1 to Apr 30

KeystoneTelephoneCo .Apr
July 1 to Apr 30

Lowell Elec Lt Corp __Apr
Jan 1 to Apr 30

Minneap Gen Elec Co. .Apr
Jan 1 to Apr 30

Pocahontas CoUieries. Apr
July 1 to Apr 30

U S Telephone Co Mch

—Int., Rentals, Jtc
Current Previous
Year.

32,077
95,385

17,367
51,825

729
2,916

687
2,634

2,188
8,751

c24,556
c235,804

662
3,378

8,908
35,916

dl6,497
d264,648

11,232

Year.
$

22,805
73,274

13,903
41,711

670
2,680

288
1,253

2,188
8,751

-Bal. of Net E'ngs.—
Current Previous
Year. Year.

735
4,111

9,070
39,145

dl5,845

9,918

129,454
681,129

a:13,651
x40,298

2,252
13,529

5,804
36,421

6,405
34,875

6,358
66,959

5,824
32,557

21 ,029
106,247

13,600
103.351

12,486

108.363
624,372
2-7,2 13

j-20,451

1,643
10,901

4,587
27.676

4,577
28.452

7.1)30
32,585

16,154
83,178

2,504

7,173

c Charges here include renewal reserve.
d Includes sinking fund and preferred stock dividend.
X After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan. 1 to latest date.
Name of
Road. Week or Current Previous Current Previous

Month. Year. Year. Year. Year.

Albany & Hudson. April
$

21.305
$

21.122
$
85,207

$
81.157

aAmerican Rvs Co. May 225.648 211,209 1,002,610 899,387
c Aur Elgin&ChiRy April 89,981 79.968
Binghamton Ry-- May 24,741 23.276 108,154 97,277
Birm Ry Lt & Pow April 155,946 127.406
Boston & Worcest'r April 35,989 33,135 123.479 104,655
Brockt'n&PlyStRy March 5,825 5,893
Burlingt'n (Vt) Tr. May 7,998 7,068
Cape Breton EI Co. March 17,222 8,781
Cent Penn Trac. _

,

May 57,357 50.636 254,748 210,806
Charleston Cons Ry
Gas & Elect May 52 ,879 50,016 259,181 234,154

ChattanoogaRysCo May 41 ,887 38,656 181,784 153,583
Chi & Mil Elec May 69,813 44,212 247,318 158,755
d Chi & Oak Park. May 71,520 69,226 354,351 339,952
Clev Painsv & E.

.

April 18,202 16,105 63,440 54,793
Clev & S W Tr Co. May 54,219 47,028 230,219 188.817
Columbus RRCo.. March 14,248 12,302
Dallas Elec Corp'n. March 80,384 65,834
Detroit Mon AcTol. 2d wk June 5,807 hSi ,997
Detroit United Ry_ 2d wk June 112,338 99,528 2,319,368 2,033,358
Duluth Street Ry. 2d wk June 15,715 13,083 320,233 274,628
EastStL&Sub... April 114,439 111.023 456,471 417.144
El Paso Electric. . _ April 31,449 22.726 116,973 91.226
Ft Wayne & Wab

Valley Traction . April 79,543 68,508 311,631 266,595
Galveston Elect Co April 22,618 21,005 79,575 73,722
Georgia Ry & Elec April 235,372 202,331 912,169 752,339
HartttSpringSt Ry Mav 13,416 10,545 60,726 53,801
Havana Elec Ky- _ Wk June 17 1/30,081 7/28,628 829,915 830,809
Honolulu Rapid Tr
& Land Co April 28,057 26,247 111,244 103.771

Houghton Co St Ry April 17,966 f2,056 61,725 30,332
Houston Elec Co.. April 47,173 40,377 173,846 144,705
Illinois Trac Co May 226,529 187,120 1,107,295 905,631
Indianap Col & So- May 19,779 16,547 83,794 72,424
Jack.son Consol Tr_ May 12,170 9,935 51 ,377 41,321
Jacksonv Elec Co _

.

.\pril 26,226 27,7,54 98,949 104,826
Kan City Ry & Lt. April 435,650 385,307 1,654,791 1,420,972
Lake Sh Elec Ry.. April 63,685 54,734 232,415 197,071
Lehigh V Transit.. April 82,571 397,229
Madison & Int Trac May 10,604 9.824 46,053 40,570
Manila El Ry & Ltg
Corp—Ry Dept. May 44,000 218,750
Lighting Dept._ May 28,000 144,750

Met West Side Elev May 216,439 194.004 1,027,680 924,487
Mil Elec Ry&Lt Co May 280,880 266,594 1,3.55,918 1,263,409
MilLt H &TrCo.. April 46,614 42,573 177,049 154,261
Montreal Street Ry Wk June 1

6

65,014 55,9,56 1,375,749 1,200,.597
Nashville Ry & Lt. April 109,.572 94,278 423,504 345,784
NJ&HRRv&FCo. April 32,250 25,524 102,720 74,878NO Ry&Lt Co... April 490,578 1,981,909
Niagara StC& Tor. April 16,609 14,576 51.352 46,874
Norfolk Rv A Light - April ,58,222 52,342 230,389 192,160
Nor Ohio Tr&Lt Co Mav 84 ,469 78,587 368,072 340,315
Northern Tex Tr Co March 64,737 53,689
Northwestern Elev May 126,710 120,688 627,912 589,692
Oakland Tr Cons.. February . 118,996 100,354 240,618 205,027
Oklahoma City Ry March 11,369 29,830
Olean Street Ry April 9,920 10,934 35,814 33,961
Orange Co Traction May 11,726 1 1 ,445 43.898 39,016
Peekskill Lt & RR. Ai)ril 9,905 8,386 39,734 33,994
Pitts M'K & Green April 15,163 12,468 54,507 43,588
Portland Rvs Co.. April 131,768 123,163 ----.-
Pottsville Union . April

March
17,310 16,891 65.533 59,820

Puget S'd Elec Rv. 48,933 35,954
St Joseph (Mo) Ry

Lt Hi A Pow Co. May 68,001 60,037 320.395 277,494
San Fran Oakl'd &

Name of
Road

.

San Jose Ry
Savannah Elec Co.
Seattle Electric Co.
South Side Elev
Syracuse R T Ry. .

Tacoma Ry&P Co.
Tampa Electric Co.
Tcrre HteT &LCo
Toledo Rvs & Light
Tol Urb & Inter Ry
Toledo & Western.
Toronto Railway.

.

Twin City Rap Tr
United Jiys of St L
Wash Alex & Mt V
Whatcom Co Ry &

Light Co

Latest Gross Earnings.

Week or
Month.

Current ' Previous
Year. Year.

February .

April
April
May
May
March
April
April
May
May .

Anril
Wk June 16
1st wkjunc
Mav - .- - .

April '

March

S I

49,083
49,872

231,492
1.50,596
87,628
.59,510
36,937
61,133

167,847;
28,152
18,588
56,794
110,375
805,183,
22.938^

$
41,170
46 ..332

203,424
139.455
77,590
47,874
33,716
46,761

1.54.492
25..575
17.790
.53.480
90.102

757,481

;

23.0121

Jan. 1 to l'iie,<it dale.

Current
Year.

Previous
Year.

%
97.391

192.611:
917,7601
718,539
428,124

r49',697;
2.33,8171
784,390
132,8731
72.6001

,177.7941
,608,865

20,4251 13.518

S
81,.551

171,717
779,312
673,614
373,268

r28',968
179,580
732,566
J14,701
63,568

1 ,867,262
3,299,986

a Figures for the month in both years include operations of the Scran-
ton Ry., acquired Jan. 1 1906. b Total is from March 1. r. Tlie.se figures
are for consolidated company, d These are results for main line. /|De-
crease in 1905 due to striKe and boycott, y Figures for the we<^k in.both
years are in American currency.

Street Railway Net Earnings.—The following taljlo give.s

the returns of STREET railway gro.s.s and ' net earning.s
reported this week. A full detailed .statement, including all

roads from which monthly return.'; can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the is.sue of May 26 1906., The
next will appear in the issue of June 30 1906.

Gross Earn'gs
Current Previous

Net Earnings
Current Previous

Roads.
Year.

S
Year. Year.

$
Year.

$
Binghamton Ry Co. . .May

Jan 1 to May 31
July 1 to May 31

24.741
108,154
261 .690

23.276
97,277
234,906

12,311
47,156
124,948

12,.382
42,251

110.007
Cent'l Penna Tract Co.May

Jan 1 to JWay 31
57.357

254.748
50,636

210.806
8,380
18,388

9,781
17,688

Charleston Cons RyCo Mav
Mch 1 to May 31..."^.

52,879
154,875

.50,016
142,981

20,230
58.875

20,775
.56,251

Detroit United May 502,953
Jan 1 to May 31 c2, 204,848

430,376
1,865,453

188.580
c850,236

178,459
697.960

Duluth St Ry.b May
Jan 1 to May 31

63,884
289,238

.54,501
249,285

30,864
127,029

25.669
110,196

Illinois Tract Co.a.-.May
Jan 1 to May 31

226,529
1.107.295

187,120
905,631

99,123
474,200

82,196
.399,367

Jackson Consolidated.May 12,170 9,935 4,799 4,072
Manila Elect RR & Lt—
Ry Dept May
Jan 1 to May 31

44,000
218,750

21,750
109,250

Lighting Dept May
Jan 1 to May 31

28,000
144,750

12,600
70,100

Montreal St Ry May
Oct 1 to May 31

264,252
1,906,189

236,399
1,675,790

115,178
691.831

101,706
.554,864

Norfolk Ry & Lt Co. .Apr
Jan 1 to Apr 30

58,222
230,389

52,342
192,160

18,342
83,720

20,988
71,680

Northern Ohio T & L.May
Jan 1 to May 31

84,469
368,072

78,587
340,315

38,550
159,494

37,795
149,239

Orange Co Tract Co. .May
Jan 1 to May 31
July 1 to May 31

11,726
43,898
116,958

11,445
39,016
107,627

4,174
9,l05

38,212

4,656
7,365

.30,750

Peekskill Ltg & RR__Apr
Jan 1 to Apr 30

9,905
39.734

8,386
33,994

4,502
17,039

3,097
1 1 ,889

St Jo Ry Lt H & P.. May
Jan 1 to May 31

68.001
320,395

60,037
277,494

32,815
152,615

28.408
112.536

Syracuse Rap Tran.b May
Jan 1 to May 31
July 1 to May 31

87,628
428,124
938,151

77,590
373,268
813,831

36,905
183,810
411,145

32,095
1.53.488
345,594

Toledo Rys & Lt Co. a May
Jan 1 to May 31

167,847
784,390

154.492
732,566

73,992
363,896

71,752
349,678

Tol Urb & Interurb.a.May
Jan 1 to May 31

28,152
132,873

25.575
114,701

13,527
63,120

1 1 ,525
48.715

United Rys of St L_.May
Jan 1 to May 31

805,183
3,608,865

757,481
3,299,986

314,810
1,368,436

281,915
1,051.935

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes,
c Figures for the month and for Jan. 1 to May 31 include earnings of

Detroit Monroe & Toledo for this j^ear only

Interest Charges and Surplus.

-Int.. Renlah. Ac. Bal. of Net Engs.—

Roads.

Binghamton Ry Co. .May
July 1 to May31

Charleston Cons Ry CoMay
Mch 1 to May 31

Detroit United May
Jan 1 to May 31

Duluth St Ry May
Jan 1 to May 31

Jackson Consolidated.May
Montreal St Ry May

Oct 1 to May 31

Norfolk Ry & Lt Apr
Jan 1 to Apr 30

Northern Ohio T & L.May
Jan 1 to May 31

Syracu.se Rap Tran..May
Jan 1 to Mav 31
July 1 to May 31

Tol Rvs & Lt Co Mav
Jan 1 to May 31

Tol Url) & Interurb.May
United R,vs of St L..May

Jan 1 to May 31

Current
Year.
$

7,432
80,368

12,967
38,901

105,478
0499,447

17,512
87,518

2,879

47,236
266,974

20,069
80,120

22.667
113,334

23,256
112,400
234,905

42,243
211,451

9,715.

198,026

Previous
Year.
S

7,188
77,284

12,917
38,750

92,806
460,559

16,810
83.751

2,687

28,749
169,654

19,265
76,555

22,917
114,585

20,386
101,953
223,678

41,894
212,043

198,954
996,495

Current
Year.

S

4,879
44,580

7,263
19,974

xS6,204
aa-368,881

13,352
39,511

1,920

67,942
424,857

xl ,250
.r25,135

15,889
46,160

13,647
71,410
176,240

31,749
152,445

3,812

116,790
377,140

Previous
Year.

%

5,194
32,723

7.858
17.501

.T89.011
a-256.403

8,859
26,445

1,385

72 957
385^210

.r5,194
.r13,674

14,878
34.654

11,709
51 ,535

121,916

29.858
137,635

82,961
55,440991,296

a Figures for .the month and for Jan 1 to May 31 include earnings of
Detroit Monroe & Toledo for this year only.

X .\fter allowing for income received.
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ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the "Railway and Industrial" and "Street Railway"
sections.

This index does not include reports in to-day's "Chronicle."
Industrial Companies—(Concluded)—

Northern California Power 1320
Pacific States Teleph'ne & Telegr'ph 1377
Pennsylvania Steel 1100

Railroads— Page.
Baltimore Chesapeake & Atlantic. .1319
Delaware Lackawanna & Western.. 1097
Grand Rapids & Indiana... 1098
Grand Trunk Ry. of Canada 987
Hunfn & Bd Top Mtn , RR. & Coal 1207
N . Y . Chicago & St . Louis 1037
Pennsylvania Company 1 153
Phila. Baltimore & Washington 984
Pittsburgh & Lake Erie 1319
West .Jersey & Seashore 985
Western N . Y . & Pennsylvania 984

Industrial Companies—
Amalgamated Copper 1373
American Beet Sugar .1099
American Teleph.&Teleg. (sub. cos.)1373
American WalUiam Watch (bal. gh.

March 31) 1321
Anaconda Copper Mining 1153
Bell Telephone of Buffalo 1374
Bell Telephone of Canada 1374
Bell Telephone of Philadelphia 1374
Bethlehem Steel Corporation. 1039. 1050
Boston Towboat. i i042
Butterick Co _ 1267
Central Dist.&Print. Teleg.. Pitts. .1375
Central Union Telephone 1375
Chesapeake & Pot. Telephone 1375
Chicago Telephone .1 375
Clarksburg Fuel ..1155
Colorado Telephone 1375
Columbus & Hocking Coal & Iron.. 1266
Consolidation Coal 1154
Consolidated Rubber Tire 1043
Corn Products (ofllcial statement

March 11) 1321
Cumberland Telephone 1376
Empire Steel & Iron 1267
FairmontCoal il54
General Asphalt 1208
General Electric 1038, 1047
Hudson River Telephone 1376
Internat. Mercantile Marine 1373
International Nickel 1910
Intern . Smokeless Powder 1374
Lanston Monotype 1039
Michigan State Telephone 1104
Missouri & Kansas Telephone 1376
New England Teleph k Telegraph- .1376
New York & N. .1. Telephone 1377
New York & Penn. Teleph.&Teleg. -1377
New York Telephone 1377

Pennsylvania Telephone 1377
Philadelphia Electric 1209
Pioneer Telephone & Telegraph 1377
Pittsburgh & Fairmont Fuel 1155
Pocahontas Coll ieries. 1045
Rocky Mountain Telephone 1377
Somerset Coal H54
Southern N . E . Telephone 1378
Street's Western Stable Car Line... 991
Tennessee Coal, Iron & RR 1208
United Copper 1321
United Gas Improvement lioi
U.S. Realty & Improvement 1209
United States Rubber HOO
U.S. Steel Corp. (3 mos. end. Mch.

31) 985
Western Telephone & Telegraph 1378
West. Union Teleg. (prel. statem't)-1384

Street Railways—
Capital Traction. Washington 926
Chicago City Ry- - 507
Chicago Con.solidated Traction 1208
Chicago & Milwaukee 1097
Chicago Union Traction 12O8
Dallas Electric Corporation 801
Eastern Consolidated Electric. 691
Georgia Ry. & Electric 627
Havana Electric Ry 802
Indiana Union Traction. 449
Indianapolis Traction & Terminal.. 627
International Traction Co., Buffalo. 624
Inter-State Railways. Philadelphia. 627
Knoxvllle Railway & Light 628
Little Rock Railway & Electric 628
Loui.sville Traction 692
Manila Elec. RR. & Lighting Corp. 1041
Metropolitan West Side Elev., Chic. 865
New Jersey & Hudson Rlv.Ry.&Fer. 510
New Orleans Railway & Light 925
Phila. Co, of Pittsburgh 1099 1106
Sao Paulo Tramway Light & Power. 1207
Toronto Ry 494
Twin City Rapid Transit 556
United Rys. & Electric, Baltimore. 1038
United Railways of St. Louis 984
United Rys. Inv.Co. of San Fran.. 753
Washington Ry. & Electric Co 800

Baltimore & Ohio Railroad.

(Preliminary Statement for Fiscal Year ending June 30 1906.)

The results for the fiscal year ending June 30 1906 (May
partially and June entirely estimated) compare with those of
preceding years as follows:

190.5-06. 1904-05. 1903-04. 1902-03.
Gross earning.s .177,219,942 $67,689,997 $65,071,081 $63,449,633
Oper. expeases... 49,618,900 44,710,603 43,628,864 39,569,964

Net earnings.-. $27,601 ,035 $22,979,394
Otherincome 3,465,117 2,976,998

$21,442,217 $23,879,669
2,648,597 1,609,850

Total income ... $31 ,066 ,1 52
Int.,rent., tax.. &c.$13,065, 077
Pref. div. (4%)--- 2,400,000
Com. div (53-2 16,875,000

$25,956,392
$12,282,396

2,400,000
(j)5,592,042

.$24,090,814 $25,489,519
$11,733,454 $11,671,357

2,400,000 2,400,000
(4)4,970,482 (4)4,970,482

Bal., surplus-.. $8,726,075 $5,681,954 $4,986,878 $6,447,680
Addifns &impts (?) $2,500,000 $2,000,000 $3,-500,000

x4y2%.
As to increase in common stock dividend, &c., see item

on another page.—V. 82, p. 1155, 1101

.

Chicago & Western Indiana RR."^

(Report for Fiscal Year ending Dec. 31 1905.)

President B. Thomas says in part:
At the close of the working season all the main tracks had been ele-

vated as far north as Thirt.v-Seventh Street with a ruii-o(T to Tliirtv-
Fifth Street. AU the elevated main tracks have been ballasted, although
none of them have been brought to final grade.
The co.st of track elevation prior to 1905 was $3,973,831

(This includes .$611,841 91 expendtd on the Belt llailway)
The cost during 1905 was . . - 2,245,120

(This includes $39,384 27 expended on the Belt Railway)

Total cost to Dec. 31 1905 $6,218,9.51
A perpetual lease was made by the Chicago Indianapolis & Louisville

Ry. Co. to the Chicago <*i: Western Indiana HR. Co. of the former's
Fift.v-first Street yard, and the elevation of this yard and the construc-
tion of a joint freight yard south of Fifty-first Street was commenced
Aug. 8 1905. This joint yard will l)e cohipleted early in 1906.
Our track elevation force handled the work of elevating the Erii- v;ird

at Fifty-first Street. This work was commenced June 14 and pracficallv
completed and turned over to the Erie Company Oct. 31, although the
track.s were not fully ballasted until Dec. 10.

The elevation of the Forty-seventh Street vard of the Wabash Company
was also done by the Western Indiana Company. The actual work
of elevating this .yard was commenced Nov. 4, ai'ul Dec. 11 nearly all
the tracks in the old yard were completed and turned over to the Wii'l)ash
Company. The remainder of the old yard and all the tracks in the
addition to the old yard will be elevated early in the year 1906.

Sufficient right-of-way has been obtained 'from the tenant comiianies
and outside owners for six main tracks from Forty-seventh to Twenty-
second Street.

AddUioT).t (luring Year 1905 nggrrgating $3,760,619.
Track elevation 18th to 72d Sts.

Main track.s .$1,200,667
Real estate. 387,227
Interest, &c 116,379
C. & lOrie RR.Co.5Ist

St. Yard 344,752
Wabash RR. Co. 47th

St. Yard 153,768
C. &. E. III. RR. Co.

33d. St. Yard 2,943

Third and Fourth Main
tracks .

Additional right-of-way.
Belt Ry. Co.

Account Lea.se July 1

1902
Chicago & Eastern III.RR

Lea.se July 1 1903
IWaba.sh Rll. Co.
I Lease Aug. 21 1905... 1,329,2.59

The income of the Chicago & Western Indiana is derived
principally from the rental.s paid by the companies making
use of the railway and terminals, its reports showing:

$9,199
77,327

105,115

33,983

1905.
Revenue— $

Rental from lessees 1 ,428 ,230
Rental from houses and land 68,323
Discount, interest & exch'ge 4,722
Miscellaneous earnings 14,276
Suburban pass, earnings 115,164

1904.
$

1,316,334
55 ,454
1,483

60,731

1903. 1902.
$ $

1,244,476 960,701
53,133 28,821
4,796 50,718

13.177 13,100

Total 1,620,715
Expenses—

Interest charge 1,143 ,500
Dividends (6%) 300,000
Miscellaneous 24 ,972
Suburban pass, earnings 105,487

1,434,002 1,315,682 1,053,340

1,031,665
300,000
80,946

976,685 733,807
300,000 300,000
21,427 16,672

Total 1,573,959 1,412,611 1,298,112 1,049,479
Balance, surplus 46.766 -fci^ 21,391 17,470 3,861

BALANCE SHEET DEC. 31.

1905. 1904.
I

Assets— $ $ Liabilities-
Construction acct.31,484.H6 29,054.626lStock
Equipment 1,328,335
Bills and accounts. 507.362
Cash, including lor

coupons 910.443
Material 443.602
Bonds on hand... 1.753.000

Bonds
875, 109 1

Vouch .& cur.accts
1 Sinking lunds

623.012 [Interest accrued..
348,221 1 Miscellaneous

2.942,000 1 Bills payable
I
Income account .

.

1905. 1904.
S $

5.000.000 5.000,000
28,003,666 23,892.667
1.002.214 1,273.054

49.089 47,778
388,398 278,213
22,835 19,860

1.631,900 3.050.000
328.155 281,398

Total. 36.426.858 33,842,9681 Total 36.426 858 33 842 968—V. 82. p. 1211. 1155.

American District Telegraph Co. (of New Jersey).

(Report for Fiscal Year ending Dec. 31 1905.)

The annual statement issued weeks ago, but heretofore
only briefly given in the "Chronicle " shows:

Calendar
year 1905.

Earnings $2,534,697
Expenses 1 ,842 ,879

Calendar
year 1904.
$2,389,971
1,691,176

Profits $691,818 $698,794
Dividends paid (4%).390,049 (4%)389,959

13 mos. ending
Dec. 31 1903.

$2,259,672
1,721,108

$638,464

427.126

Surplus $301,769 $308,835 $111,338
Dividends paid in 1903, April, July and October, 1M% each; in 1904.

4%; 1905, 4%.
Total surplus Dec. 31 1904, $420,173: add surplus of 1905, $301,769;

total, $721,942. Deduct appropriation for construction and equipment,
purchase of new property, &c., 1904, $364,303; same items in 1905,
$310,832; total deductions, $675,135; balance, $46,807.

Balance Sheet Dec. 31.

190,
Liabilities— %

i Capital .stock iss'ed 9,754,785

1905.
SAssets—

Plants, franchises
stks., pafts, &c; 9,754,785

Capital .account 675,135
Supplies 57,665
Burglar-alarm-

eq'ipment lact'ry 7,840
Cash 112.006
Sundry accts. rec'e 72,981

1904.
S

9,740,3.85
I
Profit and loss.

364.30:i
44,438

15,779
117,231
63,268

I

Sundry accounts
payable, includ-
ing dividend of
January in fol-
lowing year

,'21,942

203,091

1904.
S

9,740,385
420,173

184,846

-I

Tot.aI 10 0.S0 418 10 345 404

says: "The increase ($151,-

Total 10,080.418 10.345 404

President Robert C. Clowry
703) of expenses for the year 1905 was due to an uiiusual
amount of reconstruction in some of the old plants acquired
by the company."—V. 82, p. 394, 200.

American District Telegraph Co., New York City.

(Report for the Fiscal Year ending Dec. 31 1905.)

In the report issued early in the year, President Robert C.
Clowry says:

A gratifying increase in our business, due largely to improved con-
ditions in the financial district, is reflected in the earnings for the year,
which show an increa.se of $32,633. The increase of $14,622 iii the
expen.ses is principally due to increased hu.siiie,ss, but the figures include
some back taxes which had been allowed to accumulate pending a fina
decision in the franchise tax cases. Notwitiistaniiiiig this umisual dis-
bursement, the net earnings show an iucrea.se of j>lS,011. 'Pliirt.v-three
new office buildings were wired during the year, and the number of
instruments in circuit on Dec. 31 was 32,234. The cost of this and
other new work amounting to $15,527 was paid out of the earnings and
is included in the expenses of the year.

EARNINGS, EXPENSES AND CHARGES.
1905. 1904. 1903. 1902.

Subscribers Dec. 31, No 32,234 30,881 29,143 27,940
Revenues, all .sources .$593 .695 $561 ,062 $577,677 $6*0,043
Oper. exp., construction, etc.. 498,321 483,699 511,807 513,176

Net earnings $95,374 $77,363 $65,870 $96,867
Dividends (%) (2)76,888 (2)76,888 (2)76,888 (2)76,886

Balance, surplus $18,486 475 df.$11 ,018 $19,981
Previous surplus 88,166 87,690 98,709 78,730

Total surplus Dec. 31 $106,651 $88,165 $87,691 $98,711

Miles wire 1,587 1 ,,584 1,552 1,552
Offices 87 87 86 85
Instruments 32,234 30,881 29,143 27,940
Mes.sages delivered 5,295,200 5,108,114 5,178,852 5,223,871
Messages collected 2,583,185 2,413,314 2,317,989 2,298,036

BALANCE SHEET DEC. 31.

1905. 1904. I 1905. 1904.
Assets— S $

I
LiabitlHes— S $

Plant, fran.. etc.- 4,045.290 4,069,341 ICapilal stock 3,844.700 3.844.700
Stocks <fe bonds of |.Sundry accounts

COS. not merged. a2()7,500 a207,540] payable 22.319 26.871
Supplies 36,927 34.865 j Contingent llftblU-
Sundry accts. rcc. 71.360 67.3171 tics 6.580 9.796
Advances- 4,424 218 1

Profit and loss 514,747 520.347
Due from managers 1 ,73o 2, .390

1

Due from agents.. 2.984 2.899

1

Cash In treasury.. 18.123 17.1441

Total assets 4,388.347 4.401.7141 Total llabllltlo.s. 4,388.340 4,40I,Tl4
a Includes 1,750 shares stock Holmes Electric Protective Co., $175,000: 55 shares

stock American District Telegraph Co. $5,500; 170 shares slock American District
Telegraph Co. of New Jersey, J17.000. 10 collateral trust bonds Western Union
Telegraph Co.. $10,000.

Compare report of New Jersev corporation above.

—

V. 82,

p. 394.
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Manning, Maxwell & Moore, Inc. (N. J.).

{lialancc Sheet.)

This company, which held its annual meeting Feb. 20 1900,

on March 22 filed the following in Massachusetts:
Assets.

Cash & debts receivable. $1,445,848
Mcitliandlse 345.688
Otlitr a.ssets 64,536
JiivtstiiK-nts 3,204,900
Properties ] ,968 ,471

Total
-V. 80, p. 2624.

.$7,029,443

Liabilities.
Capital stock $5,000,000
Accounts payable 594,462
Surplus 1 ,434 ,981

Total .$7,029,443

Montreal Light, Heat & Power Company, jgj

{Report for Fiscal Year ending April 30 190G.)

President H. S. Holt says in substance:
General Results.—The gross earnings for the year amounted to S3,-

186,103, and the net proHts, after providing for fixed charges, interest,
&c., to $1,278,486, being an increase over the previous year of $284,838
gross and $149,697 net. There have been declared four quarterly divi-
dends of 1% each, amounting to $680,000, leaving a balani'e of .S598,486,
whicli, added to the surplu.s of $603,490 l)rought forward from last year,
brings the surplus to .$1,201,976. Continuing the ijolicy inuagiu'ated
a year ago, your directors have appropriated out of surplus 8300,818, of
which $50,000 has been transferred to the insurance fund, whicli has now
at its credit $150,000. The balance, $250,818, is an appropriation to pro-
vide for renewals, depreciation, &c.; deducting this appropriation,
there remains at the crtdit of surplus account, as appears by tlie state-
ment, the sum of $901,158.
The following additions liave been made during the year:

Electric Department—
Incandescent lamps connec'd 39,448
Commercial arc lamps " 112
Street lamps " 180
Power " H.P.6,386

Gas Department—
Meters installed 5,110
Stoves, generators, &c., sold. _2,463
New services (11.3 miles). 1,775
New mains laid (miles). 12.2

The prospects for additional business for the coming year are most
favorable.
Bonds.—There were issued during the year $396,000 4}^% bonds, of

which $358,000 were to repay the company 75% of the amount expended
by it for extensions in the gas and electric departments and $38,000 to
provide for the retirement of a hke amount of debentures of the Royal
Electric Co. There were also issued $64,000 5% bonds to retire the
balance of the outstanding bonds of the Standard Light & Power Co.

Improvements.—The two new fireproof distributing stations have been
completed, as has also the fireprooting of the power liouse at Chambly.
Owing to the largely increased demand for power, it has been decided
to develop during the present sea.son the surplus water of the Soulanges
Canal, the rights to which your company acquired through the purchase
of the Provincial Light, Heat & Power Co. The power plant, when com-
pleted, will have an output of approximately 15,000 horse power, and
will place the company in an excellent position to supply all demands
made upon it for power.
To facilitate the handhng of bu.siness, your directors acquired the cen-

trally located site at the northwest corner of Craig and St. Urban streets,
upon which it is proposed to erect a commodious office building. This
will fill a much-needed want, as the present offices have proved totally
inadequate.

EARNINGS, EXPENSES AND CHARGES YEARLY ENDING
APRIL 30.

1906.
Gross earnings $3,186,102
Expenses 1,431,197

Net revenue $1,754,905
Int. on bonds & loans $476,419
Dividends paid (4%). 680,000

1905.
$2,901,265
1,302,122

$1,599,143
$470,.354
680,000

1904. 1903.
$2,589,447 $1,937,560
1,243,687 1,036,688

$1,345,760
$461,746
680,000

Surplus

Assets—
Stocks, bonds ,aad

int. in other COS. 2.3

Nev/ construotion. 3
Bonds uniold
St. B.&.Sm.-\ .Co.

suspense account .

Accounts roceiv'le
Stores, Ras stoves,

&c...
Coal, coke, tar.&c.
Cssh

$598,486 $448,789 $204,014

BALANCE SHEET APRIL 30.

1906. 1905. 1

S S I Lmhillties—
Capital stock 17

23,236,092 Bonds outstandins ,S

2,556,1271 Accounts payable.
4,000! Customers' dep...

I.Accrued interest..
90,831 'Accrued tax on earn

432,701 404,965 Bank loans
iDivs. unclaimed..

176,114]Div. May 15
50,99'^

I
Insurance account.

22,391 1
Contingent account
[Surplus

720,458
000,962
34,000

131, .544
107,052
11,014

1906
$

,000,000
,464.000
369,348
.32,608
112 013
15,085
64,916
8,004

170,000
150,000
1=^0 000
901,158

),872
$182,205
679,334

$39,333

1905.
S

17.000,000
8,040,000
.306.010
27,792
107,718

'"'28'.060
8.442

170,000
100.000
150,000
603.490

Total
-V. 82. p. 1215.

.27,437,732 26,541.5121 Total 27,437.732 26.541.512

Guggenheim Exploration Company.

{Report for Fiscal Year ending Dec. 31 1905.)

This company, controlled by the same interests as the
American Smelting & Refining Co., reports as follows:

Balance SJieet Dec. 31 1905.
Assets—

Treasury stock 4,000,000
American Smelters Sec. stock

—

$15,400,000 .series A.. 15,400,000
2,000,000 .series B.. 2,000,000
ll,249,000common.. 1

Other property & invest's 2,711,538
Furniture and fixtures. _ 4,603
Accounts collectible 440,954
Cash 611,470

Liabilities-

Capital stock 17,000,000
Accounts and bills payable-

—

Am. Sm.&Ref. Co'-.. 750,000
Esperanza Mining Co. 50,000
Am. Smelt. Secur. Co. 500,000
Miscellaneous 1,316

Surplus 6,867,249

Total 25,168,566 Total 25,168,566
The other_ property and investment.s above, $2,711,538, include:

Atlin Cons, property $53,033
Cariboo property 3,173
Yukon property 26.171
O . B . Perry—dredges 8 ,074

Esperanza, Ltd., invest 't. $838,984
Utah Copper Co . . invest' t .1 ,536 ,892
Mexican Southern Mining

Syndicate, investment. 2,693
Kia Ora jiroperty _ _ 242,518
The "accounts collectible," $440,954. include "Jno. H. Hammond

account stock, $426,141," remainder miscellaneous.
Note.—In the above statement the directors have valued American

Smelters Securities Co., Series A and B, at par, but have carried the
112,490 shares of common stock at $1. All other property and invest-
ments are carried at cost. (The Securities Company ha.s outstanding
$30,000,000 common, $17,000,000 "A" and $30,000,000 "B" stock-
the preferred carries no voting power unless after April 1 1907 dividends
are omitted on the pref. ("A" and "B" stock.—Ed.)

The company on July 2 will pay its fourteenth dividend,
viz.: 1%% quarterly, to stockholders of record June 1,5.

(V. 78, p. 1170.)—V. 80. p. 1974.

United Shoe Machinery Co.

{Report for Fiscal Year ending March 1 1906.)

At the annual meeting held June 16 Viee-Pre.sident
Wallace F. Kobin.<on, in tne absence of President Win.slow,
who is in England, .said:

During the fiscal year the bu.siness of this company and of the cor-
porations in foreign countries in which it is interested has increased
steadily. The demands upon the factory at Beverly, Mass., which is

now fully occujiied, were beyond its capacity before it was completed,
and extensive additions are in process of construction. It has been
found necessary to retain and use the Albany Street factory in Boston.
The factories in England and in Germany are also being enlarged, and
the manufacturing facilities in France, recently acquired, must, soon
be increased. The miniber of machines under lease in this country on
March 1 1906 was 48,900, a gain over the previous year of 6,764 machines.

The resources and liabilities were reported as follows:

Resources—
I

Liabilities—
Ca.sh in banks 8531 ,650 [Common stock ..$16,248,637
.\ccounts receivable . .

.

9,289
i

Preferred stock 9,286,700
Stock in other corpora- Accounts payable 450,000

tions 25,946,048 Balance 501,650

826,486,9871 $26,486,987
BALANCE SHEET MARCH 1 OF UNITED SHOE MACHINERY CO.

OF NEW JERSEY (THE OPERATING COMPANY)

.

1906. 1905.
$ S

20,772,894 20,057,894

1906.
Assets— $

Real estate 1,717,239
Machinery, 2.054,720
.Stock in process.- 3,152,273
Cash and debts. . . 5,630,704
Patent rights 400,000
Leased machinery,

stock and bonds
o£ other cos 17.087,947 16,720,608

Miscellaneous 101,069 31.826

Total—V. 81, p. 901.

1905.
I

S I
Liabililies—

1,552,107 ICapital stock
1,369,033 1

Accounts payable. 374;230
2,930.872 1

Surplus 8,774,605
5,021,0551 Depreciation ma

409.990
6,710,914

400;000) chinery reserve. 222,218 246.763.

..30.143,955 28.025,5611 Total. -30.143,955 28,025.561

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Aurora Elgin & Chicago RR.—New Mortgage Authorized.—
The shareholders on June 16 authorized the proposed mort-
gage to secure not exceeding $25,000,000 5% "first mortgage
and refunding bonds." Compare V. 82, p. 1155, 803.

Dividend.—The directors, it is said, have voted to place
the preferred stock on a 5% basis, payable quarterly, the
first instalment 1M% to be paid July 2.—V. 82, p. 1155.

Baltimore & Ohio RR.—Common Stock Dividend Increased.—The directors on Wednesday declared a semi-annual divi-
dend of 3% on the common stock, payable Sept. 1, along
with the usual dividend on the preferred shares, both to
holders of record Aug. 15. This increases the annual divi-
dend on the common stock (for a year past 5%, previously
4%) to 6%, viz.:

Previous Dividend Record.

1900 1901 1902 1903 1904 1905 1906.
Common, per cent 2 4 4 4 4 4J4 Mch., 2H
Preferred , per cent 4 4 4 4 4 4 2

The Pennsylvania RR. Co. on Jan. 1 1906 owned directly $21,480,000
preferred and $30,293,300 common stock; also—through "the Northern
Central and Philadelphia Bait. & Washington (each owning one-half)

—

$2,000,000 preferred and $1,562,000 common stock, and through the
Pennsylvania Co. .$5,000,000 preferred and $11,044,600 common stock.
The capital stock on Jan. 1 1906 was $124,531,000 common and $60,-
000,000 preferred. In April last the stockholders subscribed at par for
$27,750,000 new common stock, entitled to all dividends declared after
Sept. 1 1906. (V. 82, p. 867. 927.)

Preliminary Report.—See "Annual Reports" on a preceding
page.—V. 82, p. 1155, 1101.

Birmingham (Ala.) Railway Light & Power Co.—Plan for
Holding Company.—See Memphis Street Ry. below.

Increased Dividend.—A semi-annual dividend of 2i^% on
the common along with the regular 3% on the preferred
stock has been declared payable June 30 to stockholders of
record June 25. This compares with 13^% paid on common
stock in July 1903 and Jan. 1904 and 2% paid semi-annually
from the last-named date to Jan. 1906 inclusive.—V. 82,
p. 803, 627.

Bituminous Coal Roads.—Strike Settlement.—The strike
in the Indiana coal field ended officially June 8, when the
joint convention of the Indiana bituminous operators and
the Eleventh District of the United Mine Workers voted
unanimously to adopt the report of the joint-scale com-
mittee restoring the wage-scale of 1903. which allows 90c.
a ton for pick mining, as against 85c. by the 1904-05 con-
tract. The price for run-of-mine under the new contract
is 55c. The operators gain important concessions, such
as a special provision, with penalties, against stampede
strikes.

On June 18 a majority of the soft-coal mines which shut
down on April 1 in Mi-ssouri, Kansas, Indian Territory and
Arkansas resumed operations in compliance with the
Kansas City contract, recently signed.
At Columbus, Ohio, on June 19 an agreement was reached

between the Ohio miners and operators, and the men in-
volved were ordered back to work. It is agreed to pay an
advance of 5.88% on the mining and day labor scale of
wages of 1904-05, this contract to continue until March 31
1908.—V. 82, p. 1322, 1267.

Brookljm City RR.—Refunding Mortgage.—The stock-
holders will vote July 10 on making a new mortgage to the
Long Island Loan & Trust Co. of Brooklyn as trustee, to
secure an issue of $6,925,000 4% gold bonds to be dated
Aug. 1 1906 and payable Aug. 1 1956 (interest payable
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Feb. 1 and Aug. 1), the same to be issued exclusively for
the retirement of the following outstanding bonds, viz.:

Bklyn.Cy.RR.5s-S6,000.000(Uuly 1 1941 |NewW.&Fl.lst4Hs.$200,000 July 1 1941
Bklyn.Cross.lst 5s 200,000. July 1 19081G.& Lorimer 1st 6s. 125.00O.May 1 1910
Cal.Cem.&G.lstes 200,000.June 1 1907 |Gr.St.& New.lstSs. 200,000. Aus;. 1 1906

a Subject to call in 1916. -V. 68. p. 770.

Brooklyn Rapid Transit Co.—Refunding Mortgage for
Subsidiary.—Sec Brooklyn City RR. above.—V. 82, p.
1267, 1101.

Canastota Northern RR.—Refunding.—Notice is given
that the $300,000 first mortgage 6% bonds maturing July 1

190G will be redeemed upon presentation, either at the office

of Drexel & Co., Philadelphia, Pa., or J. P. Morgan & Co.,
New York. The coupons will be paid at the office of the
Lehigh Valley RR. Co., Philadelphia, and J. P. Morgan &
Co., New York. Referring to the above notice, Drexel &
Co. and Brown Bros. & Co. of Philadelphia announce that
they, up to and including June 30 1906, offer in exchange
for the above-mentioned bonds a limited amount of the gen-
eral consolidated mortgage 4% gold bonds of the Lehigh

.
Valley RR.

Canton-Akron Ry.—Consolidation.—See Northern Ohio
Traction & Light Co. below.—V. 82, p. 986, 627.

Canton & New Philadelphia Ry.—Consolidation.—See
Northern Traction & Light Co. below.—V. 76. p. 1191.

Chicago Burlington & Quincy RR.—Called Bonds.—Bonds
to the following amounts have been called for redemption
and will be paid at the New England Trust Co., Boston,
July 1 1906, interest then ceasing, viz.:

(1) Builiugton & Missouri * River RR. Company in Nebraska, non-
exempt 6% consolidated mortgage bonds dated 1878, due July 1 1918,
viz.: $184,000 in $1,000 bonds and S21 ,000 in S600 bonds.

(2) Republican Valley RR. 6% bonds dated July 1 1879, due July 1

1919, viz.: $22,000 in bonds for $1,000 each and $6,600 in bonds for
$600 each.—V. 82, p. 1155, 217.

Chicago Great Western Ry.—Dissolution of Syndicate.—
The listing on the New York Stock Exchange last week of

$14,000,000 additional preferred stock marks the dissolu-

tion on June 1 of the construction syndicates ,5which were ex-
tended in May 1905 until that date. Compare V. 80, p. 1911,
and V. 82, p. 1379.

Chicago Milwaukee & St. Paul Ry.—Application to List.—
The $6,4.50,000 33^% general mortgage bonds which the
company has reciuested the New York Stock Exchange to

list (making the total listed $8,950,000) include $5,000,000
that were outstanding at the time of the last annual report
(June 30 1905) and $1,450,000 which were then in the com-
pany's treasury. In other words, while the company on
June 30 1905 reported $7,500,000 of the 3J^s outstanding
and $4,664,000 in the treasury, the total amount listed to
date has been only $2,500,000.—V. 82, p. 1211, 160.

Chicago & North Western Ry.—Maturing Bonds.—The
first mortgage bonds of the Menominee River RR. and the
Menominee River RR. extension first mortgage bonds, to-

gether aggregating $560,000, mature July 1 1906, and will

be paid when due at the office of the Treasurer, 52 Wall St.,

New York City.—V. 82, p. 1101, 867.

Chicago & Oak Park Elevated Ry.—Merger.—See North-
western Elevated RR. below.-V. 82, p. 277.

Columbus Buckeye Lake & Newark Traction Co.—Merger.
—See Columbus Newark & Zancsvillo below.—V. 82, p.
1155, 1101.

Columbus Newark & Zanesville Electric Ry.—Consoli-
dation—New Stock.—The Columbus Newark & Zanesville
Electric Ry., the Zanesville Railway, Light & Power Co.
and the Columbus Buckeye Lake & Newark Traction Co.
have been consolidated under this title (see V. 82, p. 1212,
11 55) , with $6,250,000 capital stock, of which $500,000 is 6%
cumulative preferred. The Columbus Newark & Zanesville
first reduced its capital from $1,500,000 to $850,000, retir-

ing the preferred stock, and this was followed by an increase
of|the stock from $850,000 to $6.2.50,000, as above. The
road is leased to the Indiana Columbus & Eastern Traction
Co., which sec below. Also see V. 82, p. 1156, 1212.

Connecticut Railway & Lighting Co.—Deal Reported Off.
—See New York New Haven & Hartford RR.—V. 81, p. 1099.

Consolidated Railway, Connecticut.—Acqjnsition.—This
trolley ally of the New York Nc>w Haven & Hartford is

understoofl to have purcliased three-fourths of the stock of

the Torrington & Winchester Street Ry.—V. 82, p. 868, 803.

Dayton & Western Traction Co.—Leased.—This property
has been leased in perpc^tuity to the Indiana Columbus ^
Ea.stern Traction Co. at 5% per annum on the $850,000
preferred stock and dividends on the $450,000 common
stock at the rate of 5% yearly in 1906 and 1907, 53^% in

1908 and 6% thereafter. The lease will take effect as of

June 15.—V. 78, p. 342.

Denver City Tramway.—Called Bonds.—See Denver
Tramway Power Co. below.

Terms of New Franchise.—The franchise granted to this
company at the election held on May 15 contains in brief
the following provisions (see the franchise in full in the
Denver "Republican" of May 14).

Without i)r('judicc to the city and county of Denver in reference to
the contentions or litigation concerning the existing franchises and i)rivi-
leges, the company is granted the right to construct and operate a single
or (loul)le track trolley road on a large nmnbcr of streets, the list of which
takes nearly three column.s of the daily i)aper. The franchise will nni
for 20 yeans, but as to certain extensions, if the company does not build

at least 10 miles of the new lines yearly, the unusedj franchises on the
same may be annulled by the City Council. The company is to make
numerous improvements, including the extension of viaducts, &c.
"As a further consideration for this franchise and grant, and in heu of
any car hcenses now or hereafter, during the life of this franchise and
grant, assessed, charged or collected by the citv and county of Denver,
the Denver City Tramway Co. shall pay to the cUv and county of Denver
the sum of $1,200,000, payable in equal instalments of $5,000 each,
on the first day of ej^ch and every calendar month during the Ufe of this
franchise."
The company must pave between the rails and two feet on the outside

of each rail of any streets that the City Council shall designate. The
company is entitled to receive 5 cents for a single passage "on any line
of the company's railway within the city and county of Denver," provided
that children under six be carried free aird between six and twelve at
half-fare.—V. 82, p. 1211.

Denver Tramway Power Co.—Called Bonds.—All the
.$240,000 first mortgage 5% bonds of 1901 have been called
for redemption at the International Trust Co., Denver, on
July 20 at 105.—V. 80, p. 871.

Eastern Pennsylvania Railways.—Consolidation Bonds.—
This company is being organized under Pennsylvania laws
with $6,000,000 each of authorized capital stock and bonds
to acquire and control practically all the existing electric
railway and lighting properties in and adjacent to Schuylkill
County, Pa. The properties to be acquired embrace the
following, with franchises said to be practically perpetual:
viz.:
Pottsville Union Traction Co.
Pottsville & Reading RR.
Schuylkill Haven & Orwigsburg.
Schuylkill Electric Ry.
Tamaqua & Lansford Street Ry.
Tamaqua & Pottsville Electric Ry.
Coal Castle Electric Ry.
Port Carbon & Middleport Elec-

tric Ry.

Edison Electric 111. Co., Pottsville.
Anthracite Electric Lt. & Pow. Co.

of Pottsville.
Frackville & Gilberton Light, Heat
& Power Co.

Edison El. 111. Co., Tamaqua.
Citizens' Gas Co. of Tamaqua.
Minersville Electric Light Co.
Citizens' Gas Co. of Minersville.
Minersville Fuel Gas Co.

The company s capitalization will be as follows:
Authorized. Issued.

Preferred stock (5% cum.) $1,000,000 $974,900
Common stock (par of shares SlOOeach) 5,000,000 4,000,000
First morgtage 5% 30-year gold bonds due in 1936,

but subject to prior redemption at 110. Interest
payable Jan. 1 and July 1 in New York and
Philadelphia. Trustee, Central Trust Co 6,000,000 2-3,580,000

Application of tfie $6,000,000 New Bonds.
To be exchanged or reserved for old securities (only about

$394,000 divisional bonds now remain outstanding.—Ed.). . $938,000
To be sold to provide part payment for constituent properties- _ 1 ,252,000
To be issued presently for improvements, extensions and addi-

tions in 1906, 1907 and 1908 1,390,000

Total bonds to be outstanding by 1908 $3,580,000
Balance reserved under guarded provisions for future extensions
and improvements $2,420,000

X Including $394,000 reserved for divisional bonds.

The mileage of existing railways owned or controlled is

57.18, which is to be increased to about 77 miles by new con-
struction, serving, it is said, a total urban and rural popula-
tion of 111,000. The six power stations, total capacity
5,110 K. W., are to be consolidated into two central stations
with a total combined capacity of 6,500 K. W^.
The earnings of the various properties in 1905, it is stated,

aggregated:
Gross earnings $469 ,054

| Fixed charges, new co .

—

Oper. expenses & taxes.. 282,162 Bond int. and rentals.. $129 ,969

Net earnings $186,892 Balance for stock $56,923

J. G. White, who passed upon the consolidation plan, will
direct the management of the property. The bonds, it is

understood, will be offered by Wm. A. Read & Co., New
York, Bo.ston, Baltimora and Chicago, and Forrest & Co.,
Philadelphia.

Forest City Ry., Cleveland.—New Stock.—The company
has filed a certificate of increase of capital from $250,000 to
$2,000,000.—V. 82, p. 868.

Grand Trunk Ry.—Guaranteed Bonds.—See Montreal
Warehousing Co. under "Industrials" below.—V. 82, p.
1040, 983.

Great Falls (Mont.) Street 'Ry.—Sold.—See Great Falls
Electric Properties und(M- "Industrials" below.

Green Bay & Western RR.—Deposits of "B" Debentures.—
A block of $765,000 "B" debentures was deposited on Tues-
day with the United States Trust Co. undei- the agreement
made with the protective committee, and several other large
holders have signified their intention to deposit their bonds.
Further dejiosits, it is understood, will be received without
penalty if made at once, although tiie time has not been for-
mally extended. Sufficient deposits have, it is stated, been
received to enable tlie committee to cany out its plans, a
majority having been deposited some time ago. The plan is

expected to be announced shortly. Compare V. 81 , p. 1723,
1665, 841, 155.—V. 82, p. 804, 688.

Hocking Valley Ry.—Bonds of Allied Coal Company.—See
Sunday Creek Co. under "Industrials" below.—V. 82,
p. 1268, 568.

Illinois Traction Co.—St. Louis Terminal.—See St. Louis
Electric Terminal Co. below.—V. 82, p. 805, 280.

Indiana Columbus & Eastern Traction Co.—Stock Increase.
—Tliis company, tlie parent organization of the trolley sys-
tem that is being formed by the Widener. Elkins, Schoepf
.syndiciite (in which the United Gas Imj)rovement Co. of
Pliiiadeipiiia is undcM-stood to l)e interested), has increased
its <apital stock from .$1,000,000 to $12,000,000, $1,000,000
of tlie latter to be 5% preferred. The company owns most
of the former Appleyard roads and other properties, and it is

lessee of the Columbus Newark & Zanesville Electric Ry.
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(see that company above and V. 82, j). 1156) and the Dayton
& Western Traction Co., which .see below. See also V. 82,

p. 1212.

Indianapolis Crawfordsville & Western Traction Co.—
New Stock.—This company has increased its capital stock
from $2,000,000 to $3,000,000. Tlie road is expected to be
completed in 6 months. Total line i)r()jected, 90 miles;

under construction ,|4 5; miles, extending from the Industrial
School for (jirls, a State institution, west of Indianapolis,
via Clermont, Brownsburg, Pittsboro, Haintown, Lizton,
Jamestown, New Ross, Mace, to Crawfordsville. Track lay-

ing to begin July 1. The Marion Trust Co. of Indianapolis
is .said to be handling the financial end of the operations.
Edward Hawkins is President of the traction company. A
mortgage for $3,000,000 was recently filed. See V. 82,

p. 1322.

Interborough-Metropolitan Co., New York.—Rumored
Dissohition of Informal Syndicate.—The sharp decline this

week in the price of the common shares below 50, around
wiiich figure they had remained for some months, has been
accompanied by rumors of the dissolution of the informal
syndicate (V. 82, p. 568), or at least its decision to let the
market take its course, because of the failure of members of

the syndicate to live up to the agreement.—V. 82, p. 1323,
1268.

Kansas City Fort Scott & Memphis Ry.—Called Bonds.—
Thirty-three ($33,000) Fort Scott Equipment Co. 6% bonds
are payable by the trustee at 50 State Street, Boston, on
July 1 1906.— V. 82, p. 987.

Kentucky Freight Rates.—The Kentucky State Rail-

road Commission on June 20 ordered a sweeping reduction
in local freight rates. The Louisville & Nashville and Illi-

nois Central are chiefly affected, the Southern Ry. and the
Cincinnati New Orleans & Te.xas Pacific less so. The Chesa-
peake & Ohio, it is said, is "practically exonerated." The
reduction will no doubt be vigorously fought by the roads
concerned.

Kettle River Valley Railway.—Bond Issue.—Secretary
Elgin C. Myers gives notice that a special meeting of the
shareholders will be held at the office of the company, Mc-
Kinnon Building, Toronto, on July 9 1906, to consider the
expediency of creating an issue of first mortgage bonds.

Knoxville (Tenn.) Railway & Light Co.—Plan for Holding
Company.—See Memphis Street Ry. below.—V. 82, p.

628, 49.

Lake Erie & Western RR.

—

Statement for Half-Year.—
Earnings for the six months ending June 30 (partly estimated
in 1906) were:
C mos. ending Gross

June 30— earnings.
1906 S2.518,S00
1905 2.289.300
—V. 82. p. 802.

Lake Shore & Michigan Southern Ry.

—

Statement for

Half-Year.— Eiirnings for the six months ending June 30
(partly estimated in 1906) were:
6 7nos. ending Gross Net Other Fixed Balance
June 30— earnings. earnings. income. charges. lor stock.

1906 820,646,500 84,157,800 81,650,000 83,390,000 82,417,800
1905 18.166.900 4.322,100 900,000 2.910,000 2.372,100

From the balance as above were paid dividends amounting
to $1 ,978,660 (4%) in each year, leaving a surplus of $439,100
in 1906, against $393,400 in 1905.—V. 82, p. 749, 509.

Lehigh Valley RR.

—

Refunding.—See Canastota Northern
RR. above.—V. 82, p. 1379, 11.57.

Little Rock (Ark.) Railway & Electric Co.—Plan for Hold-
ing Company.—See Memphis Street Ry. below.

Increased Dividend on Common.—A semi-annual dividend
of 2% on the common stock has been declared, payable
June 30 1906 to stockholders of record June 20, and also tlie

regular 3% semi-annual dividend on the preferred stock.

Full semi-annual dividends on the latter have been paid
since the organization of the company, the first payment
being that of Jan. 1904.—V. 82, p. 628.

Manchester (N. H.) Traction, Light & Power Co.—New
Stock.—The shareholders voted on May 31, subject to the
approval of the New Hampshire Railroad Commission, to

increase the capital stock from $2,050,000 to $2,400,000.
The official statement to the Commission saj\s that the pro-
ceeds of the new .stock is needed for the following purposes:
The company ha.s entered into a contract to acquire all the capital

stock of the Goffs Falls Litchfield & Hudson Street Ry., and it owns all

the capital stock of the Manchester Street Ry., which proposes to increase
its stock for the purpose of double tracking its Goffs Falls line and for

other construction. Your petitioner has voted to purcha.se any such new
stock of said Manchester Street Railway. Also it proposes to install two
new generators and appliances at Garvin's Falls and begin other new con-
struction and make other permanent improvements and additions.

—

V. 82, p. 1380.

Manila Electric Railroad & Lighting Corporation.—Listed

in London.—The London Stock E.xchange has listed $4,635,-
000 5% 50-year "first lien and collateral trust sinking fund
gold bonds of 1953."—V. 82, p. 1102, 1041.

Media Middletown Aston & Chester Electric Ry.—Lease.—
See Philadelphia Rapid Transit Co. below.

Memphis El Paso & Pacific RR.—Suit to Enforce Alleged
Lien on Road.—Charles B. Brown, who obtained a judgment
in the United States Circuit Court for the Southern District
of New York on March 26 1906 for $5,337,704, representing
the amount of the $1,667,000 bonds held by him with

.\el Other
earnings, income.
8618.300

'

607,900

Dividends on
vrci . stock

.

100 S505:.30O (1%)S118,400 sur..S2,700
4;i00 49;. 700 (1%) 118,400 def. 4,100

Fixed
charges.

Balance,
snr. or def.

intere.st and costs, instituted suit on June 15 in the United
States Circuit Court for the Eastern District of Texa.s to
have the mortgage declared to be a lien on the property
covered by it, now in the possession of the Texas & Pacific
Ry. The bill of complaint prays that the decree direct
that a sale be made of the property and the proceeds applied
to the payment of the judgment. Henry J. McCormick,
60 Wall Street, is counsel f(jr the complainant. Compare
V. 75, p. 666; V. 21, p. 229.

Memphis (Tenn.) Street Railway.—Protest Against Plan
for Holding Company.—At a meeting held in Loui.sville, Ky.,
of the owners of .stock, preferred and common, in the
Memphis Street Railway Co., the Secretary of the meet-
ing was instructed to address the following letter to Isi-

dore Newman & Son, New York, protesting against an
alleged plan of the firm to form a holding company to control
the Memphis Street Ry., the Little Rock Railway & Light
Co., the Kno.xville Railway & Light Co., the Birmingham
Railway Light & Power Co., the Nashville Ry. & Light Co.
and the Houston Lighting & Power Co. (V. 82, p. 283), viz.:

"As holders of stock in the Memphis Street Railway Co. we wi.sh to pro-
test against the carrying out of your propo.sed plan for forming a holding
company that shall take over the Memphis road, together with other
properties that you control, giving in exchange thereforj securities of the
holding company. We have purchased the securities of the Memphis
Street Railway upon our faith in the future growth and prosperity of
that city, anddo not care to have it linked with other properties concern-
ing which we know little and in which we have no interest. We sin-
cerely trust that you will leave the Memphis property out of your pro-
posed plans."
The Secretary was further instructed to communicate with the owners

of common and preferred stock in the Memphis Street Railway Co. who
were opposed to the consolidation of this property with certain other
properties, viz.: Nashville, Knoxville, Birmingham, Houston, Tex.,
and Little Rock, and request that such stockholders living in any of these
cities write at once to the Secretary of this meeting, John H. Brand,
Illinois Life Building, Louisville, Ky., and send him their protest against
the action that is proposed to be taken.—V. 82, p. 628.

Mexican Central Ry.—New Equipment—Car Trusts Pro-
posed.—The company has recently placed orders for a large
number of new freight cars, on account of which it is proposed
later on to issue car trusts. Vice-President C. R. Hudson
is quoted as saying:
We realize how the business has grown in the past year and are working

niijht and day to better transportation facilities. We have placed orders
for 1,400 new freight cars, the delivery of which will begin next month
at the rate of 20 per day. In audition, 60 engines are expected to be
ordered for delivery next year and 1 ,500 new freight cars. Business for all

Mexicanjroads has been stimulated very much since last October, while
prior to that time thev had more equipment than the business demanded.
—V. 82, p. 628, .392.'

Michigan Central RR.

—

Statement for Half-Year.—Earn-
ings for the six months ending June 30 (the figures for 1906
being partly estimated) were:
6 mos. ending Gross Net Other Fixed Dim- Balance,
June 30— earnings. earnings. income. charges. dends. surplus.

1900 812.495,700 82,263,800 8197,100 81.960.400 8374.800 8125,700
1905 10,727,200 2,111,000 146,400 1,856,600 374,800 26.000

The fixed charges include rental of Canada Southern Ry.

—

V. 82, p. 1041, 929.

Morehead & West>^Liberty,f RR.

—

Judicial Sale.—This
company's property was sold at auction at Morehead,
Rowan County, Ky., on June 11 under order of Judge
Cochran of the Federal Court, and was bid in by the More-
head & North Fork RR. Co. of Clearfield, Pa., for $30,000,
the upset price. A press dispatch to the "St. Louis Courier-
Journal" further says:
The new owners will begin at once to finish the line to Paragon, Morgan.

County, where they own 10,000 acres of fine timber and coal lands, but
for the present will not build the road to West Liberty, preferring to stop
12 miles this side. The road has been finished to Clark Moimtain, which
will have to be tunneled, and has nearly all been graded. It is believed
the road will be extended to Cannel City to connect with the O. & K. line

Muncie & Portland Traction Co.—In Operation.—This new
line, built by its President, George F. McCulloch of Muncie,
was formally opened for business on May 31 between Albany,
Muncie, De Soto, Dunkirk, Red Key and Portland, a dis-

tance of 32 miles.

Nashville (Tenn.) Railway & Light Co.—Holding Company
Plan.—See Memphis Street Ry. above.—V . 82, p. 332.

Naugatuck RR.

—

Merged.—See New York New Haven &
Hartford RR. below.—V. 82, p. 281.

New Bedford & Onset Street Ry.

—

Pi/rchase.—The Massa-
chusetts Railroad Commission has authorized this companj^,
which operates 16 miles of road between Fairhaven, Mass.,

and Onset, to purchase the Taunton & Buzzard's Bay Street

Ry., consisting of 29 miles of track. By the terms of the

purchase the New Bedford Company will issue $50,000 of
' additional stock (in exchange for the 1 ,500 shares of the Buz-
zard's Bay road, as consideration for the property and fran-

chises, subject to a bonded debt of $150,000, the interest

rate upon which is to be reduced from 5 to 4%.—V. 74,

p. 327.

New Orleans Railway & Light Co.—Listed.—The New
York Stock Exchange has listed $13,643,000 general mort-

gage 41^% bonds of 1935, $10,000,000 5% non-cumulative
preferred stock and $20,000,000 common stock.

Earnings.—For the four months ending April 30 1906:

Gross earnings $1 ,981 ,909 I Deduct—Fixed charges.. 8596,758
Operating expenses 1,018,101 Other deductions 11,539

Net earnings 963 ,808 1 Surplus from operation.. 355,511
—V. 82, p. 925, 869

New York Philadelphia & Norfolk RR.—New Stock

Authorized.—The shareholders on June 15 authorized the

officers to issue the remaining $500,000 of the $2,500,000

authorized capital stock for the purpose of distributing the

same at par as a stock dividend of 25%, it is said, to share-

holders of record June 20.—V. 82, p. 1213.
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New York Central & Hudson River RR.—Statement for

Half-Year.—Earnings for the quarter and half-year ending
June 30 (partly estimated in 1906) were:
3 vios. ending Gross Net Other Interest, Balance,
June 30— enrninf/s. earnings. Income. taxes, &c. Jordivs.

1906 $21398,000 $6,352,S00 $1,627,000 $5,517,000 $2,462,800
1905.. --. 20,746,500 6,343,500 1,543,700 5,506,700 2,380,500

6 months—
1900 $42,690,300 $12,197,300 $3,218,700 811.039,900 $4,376,100
1905 39 189 500 10.949 400 3 0G2 100 11984 400 3 027 100

Dividends of 23^% during each six months call for $3,730,-
000 in 1906, against 13,306,300 in 1905, leaving a balance,
surplus, of $646,100 in 1906, against deficit $279,200 in 1905.
—V. 82, p. 1269. 934, 929. 925.

New York New Haven & Hartford RR.—Purchase Not
Consummated.—Press reports from New Haven state that
the negotiations for the purchase of the Connecticut Rail-
way & Lighting Co. have fallen through, chiefly because of

differences as to price.

Merger.—The shareholders of the Boston & New York
Air Line RR. voted on June 18 to merge that company with
the parent road.—V. 82, p. 1223, 1267.

Conversion.—A press dispatch from New Haven states
that the time for conversion of the unconverted remnant
($185,000) of the $17,000,000 debenture 4%s, convertible
into stock in 1903, has been extended, as to the original
holders or their legal heirs, who by reason of sickness or
absence from the country were unable to make the exchange,
and that in consecjuence only about $85,000 of said deben-
tures remain outstanding.

Subsidiary Merged.—A deed has been filed transferring to
the company all the property of the Naugatuck RR. (V. 82,

p. 281.)
Acquisition.—See Consolidated Railway above.—V. 82, p.

1323, 1269.

New York & Queens County (Electric) RR.—Proposed New
Mortgage.—The company has applied to the New York State
Railroad Commission for authority to make an issue of

$10,000,000 first and refunding mortgage bonds to pro-
vide for the licjuidation of outstanding indebtedness and to

furnish funds for improving the road and providing more
cars and power.—^V. 77, p. 350, 299.

Northern Ohio Traction & Light Co.—Consolidation Plan.
—Concerning the plan for absorbing the Tucker-Anthony
properties south of Akron, the purchase of which was an-
nounced last week, "Cleveland Finance" of June 16 says:

The properties will work in harmony from now on but the actual
con.solidation will not become effective for sixt.v days. The first step
will be the consolidation of the tliree Tucker-Anthony properties and
the conversion of the preferred stock into bonds. When this is accom-
plished, the Tucker-Anthony properties will have a total outstanding
debt of $4,500,000 and outstanding common stock of .SI ,038,000 The
Northern Ohio will exchange stock share for share for the outstanding
Tucker-Anthony common stock. The authorized capital stock of the
Northern Oliio Traction & Light Co. will be increased to $10,000,000,
and its issued capital stock will be increased by $1,0.38,000, or to $7,-
938,000. Bonds: Present N. O. T. & L. debt, $6,000,000; Canton-
Akron debt, .$4,500,000; total bonds outstanding, $10,500,000.
The Canton-Akron properties consist of tlie Canton-Akron Ry., the

Canton & New Philadelphia Ry. and tlie Tuscarawas Traction Co.
They embrace a mileage of about 92 miles. The new Northern Ohio
Traction & Light will have a mileage of over 200 miles and is at present
earning considerably over $1,600,000 per annum gross. It is believed
that the deal will resiilt in economies and that the business will be
greatly stimulated as a result of limited car service between Cleveland,
Akron, Canton, Massillon, etc. When the deal is completed at least
two members of the Tucker-Ant hon.v syndicate will be elected to the
board of directors of the Northern Ohio Traction & Light Co.—V. 82,
p. 1380, 1213.

Northwestern Elevated RR., Chicago.—Consolidation
Plan.—Blair & Co., it is understood, are proceeding with
their plan to consolidate the elevated railroads of Chi-
cago in which they are largely interested, viz., the North-
western and the Chicago & Oak Park companies. It

is said that no formal plan of consolidation has been pro-
posed to the South Side and Metropolitan companies, but it

is supposed that eventually a basis will be reached for the
merger of these companies also. The "Chicago Inter-
Ocean" quotes a prominent stockholder in the Northwestern
Elevated RR.:
No further effort will be made to secure a dividend for Norlhwestcrn

preferred. We have been given assurance by persons who arc high in
authority that the actual consolidation of the elevated roads will soon be
completed. Under tlie new arrangement we have been given to under-
stand that we will get a small dividend, and this, of course, will be more
advantageous to us than a dividend, which would nece.ssarily be small,
under the present arrangement.—V. 82, p. 510.

Ocean Shore (Electric) RR., California.—Denied.—Vice-
President J. Downey Harvey was quoted on May 28 as deny-
ing that he and his associates have any idea of parting with
their interest in the company. Rumors said that they had
sold out to outside railroad interests. The reported purchase
of the Union Traction of Santa Cruz is also officially denied.
—V. 82, p. 805, .569.

Pennsylvania Company.—Guaranteed Frcrich Loan.—See
Penn.sj'lvania Rl!. be-low.—V. 82. p. 1157, 1153.

Pennsylvania RR.—Sa^e of $50,000,000 3H% Guaran-
teed Bonds in France.—The following statement Avns made
public on Monday: "Kuhn, Loeb & Co. announce tliat they
have purchased from thc^ Pennsylvania PR. Co. 250,000 ,()00f.

(equaling about $50,000,000) Pennsylvania Company 12-15-

year S%% French franc loan of 1906, guaranteecl as to prin-
cipal anfl interest by the Penn.sylvania Railroad Co. The en-
tire loan has been placc^d by Kuhn, Loeb & Co. with a French
group under the management of the Baiiquc de Paris et des
Pays-Bas and the Credit Lyonnais. The issue; price will be
in the neighborhood of par. Payment will be made in about
ecjual monthly instalments divided over the balance of the

present year or earlier at the option of the French banks."
The new bonds are payable principal and interest only in

francs and are dated June 15 and due June 15 1921 but are
subject to call on and after June 15 1918 at par and interest.
Denominations 500 and 2,500 francs. The loan is secured
by deposit with the Girard Trust Co. of Philadelphia, as
trustee, of "good, marketable collateral." The French tax
is paid by the French banks. Press advices state that the
right to subscribe was eagerly sought by the foreign banks;
also that the Credit Lyonnais and the Bank of Paris and
The Netherlands are issuing a letter to their allied banks
offering the bonds at par. The entire issue has been listed
on the Philadelphia Stock Exchange and will be listed on
the Paris Bourse.

Statement of President Cassatt.—The following statement
regarding the purposes to which the proceeds of the new loan
are to be applied, and the results of the company's financing
since 1900, was issued by President A. J. Cassatt in Phila-
delphia on Monday evening:

.IppKcation of New Loan.-—The proceeds of the French loan, together
with the amounts that will be avadable from otlier sources of the com-
pany, will meet the payments for the 33,000 fifty-ton steel cars and 313
locomotives which are being built at a cost of $42,000,000, and also pro-
vide the money for the completion of the water supply system.
The car trust certificates and water company certificates which it had

been intended to .sell will therefore not now be placed upon the market,
but will be held in the treasury of the Pennsylvania Company. The
amount realized from the recent sale of $50,000,000 short notes is suffic-
ient to fully complete all the improvements upon the main line and
branches now authorized and also to carry on the construction of the New
York tunnels and terminal station during the current year.
Future Requirements.—The improvements now authorized and under

contract include all the lieavy work at present contemplated, with the
exception of the additional relief lines referred to in tlie last annual re-
port, and it will not be necessary to proceed with tliese for several years
excer)t to secure the right of wa.v, wliich is now being done.
The company will not, therefore, as far as can now be foreseen, have

to meet any large capital requirements for some years beyond what will
be necessary to pa.y off the $50,000,000 of notes maturing Nov. 1 1907,
and to provide the money needed after the close of this year to complete
the New York terminal. This expenditure, which will be spread over
the years 1907 and 1908, is estimated at $40,000,000.

Capital Expenditures Since 1900.—It will perhaps not be considered
out of place to refer in this connection to the large increases, both in the
capital stock and bonded indebtedness of the company, and to point out
the results of the polic.v of liberal expenditures pursued by the manage-
ment during the past six years.

Since 1900 the capital'stock of the Pennsylvania RR. Co. has been
increased from $129,000,000 to .$303,000,000, an increase of $174,000,000.
The bonded debt has been increased from .$88,000,000 to $192,000,000,
an increase of $104,000,000; but of this amount $13,000,000 is due to
the assumption of the bonded debt of branch roads formerl.v controlled
b.y the compan.v through stock ownership, but which have now been
absorbed . so that the actual net increase in the bonded debt is $01 ,000,000.
The aggregate increase in bonds and stock, including premiums on the

latter, amounts to .?300,000,000. Of the proceeds of these issues, about
$122,000,000 wasjexpended on improvements and additions to the prop-
erty, which have been fully described in tlie annual reports, and all of
which were absolutely necessary to the proper handling of the largely
increa.sed traffic and to the construction of the New Y'ork ttmnels and
terminals and the i)urcliase of real estate connected therewith.
About $140,000,000 lias been invested in the stocks of other companies,

which are .yielding a satisfactory return, and which are wortli more than
their original cost. The remainder appears in advances to subsidiary
companies, in increased shop and roadway inventories, and in cash.

Results.—As to the results obtained through these large expenditures
In the first place, the company is now in a position fully to perform its

public duty, as its large traffic is being moved with an ease and regu-
larity never before attained. The financial results are equally satisfac-
tory, as will appear from the following brief statement of facts:

In 1898 the gross income of the company w^as $71,000,000; the net in-
come was $11,000,000; the dividend paid was 5%, and the surplus after
paving dividends was $4,000,000. In 1905 the gross income was $146,-
000,000; the net income was .$30,000,000; the dividend on the largely
increased capital stock was 6%, and the surplus after paving the dividend
was $11,700,000.

In the six years from 1893 to 1898 inclusive the yearly dividend was
5%, and the average surplus after paying the dividend was $3,700,000
per annum. In the six years from 1900 to 1905 inclusive the yearly
dividend was 6%, and tlie average surplus, after paying the dividend,
was $11,400,000 per annum.
From 1900 to 1905 inclusive $70,000,000 was taken out of income and

expended in improvements to the propert.y. It should be stated, too,
that at least $60,000,000 has been sjient on additions and imin'ovements
from which no return is yet being received on account of their not being
completed and in use, though the interest upon the securities issued to
pay for them has been a charge against income.

Increased Dividend on Stock Held.—See Baltimore & Ohio
RR. above.—V. 82, p. 1380, 1269.

Philadelphia Rapid Transit Co.—Si.v Tickets for a Quarter.
—President Parsons announced on June 18 that the directors

had voted to authorize six tickets for 25 cents. The com-
pany expects to have ihosc tickets ready for use about Aug. 1.

Lease.—The company has under consideration the leasing

of the Media Middletown Aston & Chester Electric Railway
Co., which road runs from Darby to Chester and from Darby
to Swarthmore and Media, comprising approximately 27
miles, the same to be operated from July 1 190().—V. 82,

p. 1323, 1213.

Pittsburgh & Allegheny Street Ry.—Sold.—The control

of this property has been purchased bv a S3'ndicate of which
Broker M. K. McMullin of No. 419 Wood St., Pittsburgh, is

a leading member. See "Street Railway" section and
V. 75, p. 1400; V. 76, p. 480.

Pittsburgh Fort Wayne & Chicago Ry. Co.—Application
to List.—The New York Stock Exchange has been requested
to li.st $3,029,700 additional guaranteed special stock,

making tlie total listed .137,374 .,'500.—V. SO, p. 2458.

St. Louis Electric Terminal RR.—Stock Increased.—This
company, incorporated in Missoin-i on March 8 1906 by in-

terests allied with the McKiniey troUej-- system (see Illinois

Traction Co. in " Street Railway" .section), recently

filed a certificatt" of increase of authorized capital stock from
$100,000 to $1,000,000.
The certificate of incorporation permits the construction of a trolley

road from Bremen Avenue and the river front to Spruce Street ,Jand It
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has I)ri'n [iroposcd to tnuisfer ll)i' trolley cars thence |jy ferry from
Venice . J 11.,

St. Loixis & North Arkansas RR.—Sale Confirmed.—Judge
Triber at Harrison, Ark., on Jiuio 19 confirmed the sale; of

this prop(>rty to the bondlioldci.s' conuiiittee. A special

dispatch to the "St. Louis Cloljc-Dcniocrut" says:

The halance of the purchase money was paiii, and the bondholders
receiveil tJ4.S cents on tlie dollar for their holdings. JJonds to tlie amount
of S3,020,500 were turned ii\ ami canceled, 'I'here still remain for dis-

trilnition to bondholders who have not yet turned in their bonds ?2o,272.
Compare V. 82, p. 569, 629, 988, 1269.

Plan.—At a meeting of the depositing bondholders on
June 19, 80% of the lioldings being rej)resented, it ^vas unani-
mously resolved to adopt tlie amenchxl proposition providing
for 5-year 5% gold notes for $G,0(JO,()00 secured by the
property already in operation for I'M) miles and to be con-
structed for 240 miles further east and west. Compare
plan in V. 82, p. 569, 510. There ^vill be no sale of bonds.
The "St. Louis Globe-Democrat" of June 20 .said:

Tlie followiiiK subscriptions to the fjold notes were jiledged by the
oriijinal bondholders: John ScuUin, .?! ,040,000; D. R. Francis, 8500,000;
R. C. Kerens, $500,000; General Powell Clavton, .$84,000; Howard
Elliott, $65,000; Dr. Wilham Taus.sif?, .$20,000;' Roots Estate, S20,000.
Other pledges, in smaller amounts, will bring the bondholders' under-
writing up to S3 ,000,000, and the balance will be taken by St. Louis
and Eastern financial institutions.
The new company will be known probably as the Missouri & Arkansas.

Surve.vs are completed for the extension to Neosho, 40 miles, for con-
nection with the Kansas CityJ|Soutliern, and for 100 miles eastward,
the intention being to extend in that direction to Helena or Memphis
for connection with tlie Illinois Central. The extensions east and west
will be completed within eighteen months. The work of construction
will be undertaken bj' the Alleghany Construction Co.—V. 82, p. 1269,
988.

Scioto Valley Traction Co.—First Dividend.—The com-
pany has declared a fiuarterly dividend of 1M% on the pre-
ferred stock (see V. 82, p. 101), payable, it is understood,
July 1.—V. 82, p. 1158, 101.

South & North Alabama RR.—Decision.—The Supreme
Court of Alabama on June 14, in the action brought by
Henry B. Graj', a minority stockholder, for an accounting
by the Louisville & Nashville RR., reversed the decision of
Judge A. D. Sayre of the Montgomery City Court in Equity,
which enjoined the Chancery Court of JeflTerson County
from acting in a similar suit previously entered in that court
by the directors of the South & North Alabama RR. at the in-

stance of Mr. Gray. The action of Judge Sayre in denying
the application for the appointment of a receiver pending the
litigation was affirmed. The effect of the decision is prac-
tically to transfer the case from the jurisdiction of the Mont-
gomery Court to the Jefferson Chancery Court in Birmingham
Compare V. 82, p. 1213.

Taunton & Buzzard's Bay Street Ry.—Sale.—See New
Bedford & Onset Street Ry. above.—V. 79, p. 2748.

Texas & Pacific Ry.—Suit.—See Memphis El Paso & Pa-
cific RR. above.—V. 82, p. 688.

Tonopah & Tidewater RR.—Listed in London.—The Lon-
don Stock Exchange has listed £500,000 4^/2% guaranteed
first mortgage debenture stock certificates.—V. 82, p. 871.

Tuscarawas Traction Co.—Consolidation.—See Northern
Ohio Traction & Light Co. above.—V. 76, p. 1086.

Union Traction Co. of Santa Cruz, CaL—Not Sold to Ocean
Shore BR.—See that company above.—V. 82, p. 570.
'"• United Railroads of San Francisco.—Right to Use Over-
head Trolley.—The Board of Supervisors at San Francisco on
June 1 1 by a unanimous vote of the eighteen members present
granted to this company permission to use the overhead
trolley on all its lines where grades permit during the terms
of the franchise, and the ordinance was duly signed by the
Mayor.

Status.—Of the company's lines, 80 miles, single track,
were in the burned district, 25 of these being cable. There
are now .31 miles of the 80 in operation.—V. 82, p. 1041 , 988.

United Railways & Electric Co., Baltimore.—Plan of
Income Bondholders.—The committee of income bondholders
on June 20 submitted a plan for financing the company's
requirements and for funding the overdue interest on the
incomes. The company's officers have taken no action
thereon and it is understood will submit a plan of their own.— V. 82, p. 1381, 1324.

Wabash RR.-—Earnings of Lines of System East of Pitts-
burgh.—The earnings of the combined lines of the Wabash
system east of Toledo, including the Wheeling & Lake Erie,
Wabash-Pittsburgh Terminal and the West Side Belt lines,
for the month and 10 months ending April 30 were:

1 month }0 7nonths
' 1906. 1905. 1905-06. 1904-05.

Gross earnings S429,613 $424,611 $5,310,814 $4,038,648
Operating rprnscs—

Conducting transportation. $136,262 $196,386 .$2,101,092 $1,8.55,041
Maint. way & structures-- 79,414 65,725 746,748 651,351
Maintenance of equipment- 75,869 66,659 805,693 6.'j3,966
General expenses 16,044 11,650 162,212 125,328

Total expenses $307,.589 $.340,420 $3,815,745 $3,285,686

Net earnings _...-. $122,024 .$84,191 '$1,495,069 $752,962

New Equipment Trusts.—The company has arranged to
Issue $9,000,000 of 4i^% equipment trust bonds of $1,000
each, covering 80 new locomotives and 6,000 coal and box
cars contracted for about a year ago. These certificates will
probably be dated July 1 1906 and mature in .srmi-annual
instalments of .$450,000 each from Jali. 1 1907 to July 1

1916; interest payable Jan. 1 and July 1. The entire issue.

it is understocjd
lio.<ton.— V. 82,

)ld to Lee, Higginson & Co.,has been
p. 1324, 1158.

Wabash-Pittsburgh Terminal Ry.—Earnings.—The earn-
ings for the 10 months ending April 30 1906 compare with
those for the same period in the previcms year as follows:

1906. 1905. Inirmse.
Gross earnings $736,146 $223 ,563 851 2,583
Operating expenses 456,697 174,850 281,847

Net earnings $279 ,449
-V. 82, p. 989, 7,53

$48,713 8230.736

Winona Interurban Ry.—Regular Schedule.—A press dis-
patch on June 15 stated: "This company will .start its cars
on regular schedule on the Warsaw-G<jshen division (26
miles) next week, and before July 1 will have its new ])ower
house in operation." Compare V. 81. p. 1376. 728.

Zanesville (O.) Railway, Light & Power Co.—Merger.—
See Columbus Newark & Zanesville above.—V. 82, p. 1214,
1158.

INDUSTRIAL, GAS AND MISCELLANEOUS.
AUis-Chalmers Co.—New Bonds.—The directors approved

this week of an issue of bonds which will be used in part to
pay for the large additions to the plant at Milwaukee now
approaching completion. These additions will bring the
total capacity of the c(jmpany's plant up to 3,200,000 square
feet of manufacturing floor space. The new money will
also pay for the Bullock Electrical Works at Cincinnati and
provide additional working capital required for the increased
business. The company, it is stated, will then have a net
cash working capital of about $11,000,000 and on com-
pletion of the new work the property insurable against fire

loss will have a value of about $25,000,000, exclusive of
treasury as.sets, real estate and other non-inflammable prop-
erty.

The directors thought it the better policy, rather than to
issue short-time notes, to provide the money required by
giving the stockholders the privilege of purchasing securi-
ties. The stockholders are, therefore, to be given the oppor-
tunity shortlo to subscribe pro rata at 80 and interest to $12,-
000,000 first mort. 5% sinking fund 10-30-year bonds. The
bonds will be dated July 1 and will be redeemable after
ten years at 110 and interest. The sinking fund provides
for the purchase of the bonds after five years in the open
market at 110 or less. The sinking fund purchases should
retire the bonds at maturity. The bonds not taken bj'^ the
stockholders will be underwritten by a sjaidicate and an
important amount will be taken by the directors if approved
by the stockholders. The mortgage is for $15,000,000, of
which $3,000,000 will be reserved for future require-
ments .

The "Iron Age" of April 12 contained a 3)^-page article

describing the additions to the Milwaukee (West AUis) plant.
Subsidiary.—The old Bullock Electric Mfg. Co. of New

Jersey has been dissolved. The entire common stock of its

.successor, the Bullock Electric Manufacturing Co. of Ohio,
is owned by the Allis-Chalmers Co.. and its preferred stock
($1,500,000 authorized, of which $1,100,000 outstanding) is

guaranteed 6% per annum. V. 81, p. 1494.— V. 82, p. 543.

American Chicle Co.—Second Extra Dividend.—The direc-
tors have declared on the common stock the usual monthly
dividend of 1% . and an extra dividend of 1% , both payable
July 17 to holders of record June 25. The first of these
extra dividends, since the stock was placed on a 12% basis,

was paid May 19 1906.—V. 82, p. 989.

American Locomotive Co.—First Dividend on Common.—
The directors on Wednesday declared an initial dividend on
the $25,000,000 common stock, namely 1M% "quarterly,"
payable Aug. 25 to holders of record Aug. 1. The usual divi-
dend on the $24,100,000 cumulative preferred stock is paj'-

able July 21 on stock of record June 26. The preferred
dividend has been paid regularly since Oct. 1901.—V. 82,

p. 336, 282.

American Telephone & Telegraph Co.—Oidput.—The out-
put of instruments (each telephone being two "instruments."
viz., one receiver and one transmitter) for the month and
five months ending May 31 was:

Month Five Months
To May 31— 1906. 1905. 1906. 1905.

Gross output (number) 211,573 168,764 944,614 777,065
Net output (number) 152,230 115,552 641,252 545,950
Total outstanding 0,339,510 5,026,514—V. 82, p. 1374, 1158.

Automatic Electric Co. (Telephone Equipment), Chicago.
-

—

New Stock.—The company proposes to issue the remaining
$1,000,000 of the authorized amount ($5,000,000) of its

cipital stock to j^rovide additional working capital and for

extensive additions to the plant for the manufacture of

automatic switchboards, telephones, etc.

Business.—An official statement says:
For the first five months of the present year we have completed and

are installing approximately 11,000 lines, are building in the factory
nearly 24.000 lines, and aside from the above have contracts for 18,000
lines upon which work has not yet been begun. Considering that .seven
months of the year are still before its, we do not hesitate to say that we
.shall reach the 75,000-mark, and perhaps even 100,000. One of the
largest contracts recently received is for the equipment of the Home
Telephone Co. of San I'^rancisco, Cal.. the immediate installation to be
for 10,000 lines. We are about to clo.se a contract with one of the largest
independent telephone companies in the country (located in the East)
for an immediate installation of 20,000 automatic lines to take the place
of and increase their inesent manual equipment.
On April 28 the board of directors unanimously agreed that our fac-

tory should be enlarged at once to meet the growing demands of the mar-
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ket. Ground was broken June 11 for another six-story structure just
adjoining our present building, and tliis will be completed Nov. 15 1906.
—V. 82, p. 453.

Beatrice (Neb.) Electric Co.—Bonds Offered.—Sherman,
Hitclic'ock & Co., 206 La Salle St., Chicago, 111., are offering,

by advertisement on another page, at prices to yield the in-

vestor 5 J^%, $25,000 first mortgage 6 per cents. A circu-

lar gives the following data:

Serial bonds, dated May 1 1906 and due $2,500 yearly "on May 1 from
1909 to 1918, l)otli inclusive, but retirable after Nov. 1 1908 at 105 and
interest. Denomination .S500. Interest payable May 1 and Nov. 1 at
the American Trust & Savings Bank, Chicago, trustee. Total bonds
authorized, $35,000; reserved for extensions and betterments, $10,000;
outstanding, $25,000. Franchises run 20 years from 1902. Annual net
earnings, .?G,500.—V. 69, p. 78.

Boston Wharf Co.—New Stock.—The stockholders voted
June 11 to increase the capital stock from $1,000,000 to

$1,200,000; par value $20.

The new stock is offered to stockholders of record June 11 to the
•extent of one share of new for each five shares of old at $75 per share,
payable one-half on July 14 1906, the balance July 10 1907.

Buffalo & Susquehanna Steamship Co., Mentor, Ohio.—
New Stock.—This company has filed a certificate of increase

from .1300,000 to $475,000. See V. 80, p. 1915.

Bullock Electric Manufacturing Co.—See Allis-Chalmers

Co. above.—V. SI, p. 1794.

(The) Bush Terminal Co.—Dissolution of Merged Com-
pany.—Stockholders of the Bush Company, Limited, will

vote Julv 10 upon dissolving the corporation.—V. 82,

p. 1039, 927.

Butte (Mont.) Electric & Power Co.—Bonds Offered—
Status.—Lee, Higginson & Co., Boston, are offering at 98
and interest a block of the first mortgage gold 5% bonds,
dated June 1 1901 and due June 1 1951; interest payable
June 1 and Dec. 1 at New York City. Trustees: United
States Mortgage & Trust Co., New York, N. Y. A circu-

lar dated April 28 1906, says in substance:

Bo?irf,s.—Total authorized issue, $5,000,000; out.standing, $2,159,000.
Further bonds can be issued only to the extent of 75% of the actual cash
cost to the company of additional properties or securities, acquired and
made subject to the mortgage. Of the outstanding bonds $625,000
mature $25,000 annually from June 1 1906 to June 1 1930 inclusive;

$320,000 mature June l'l931 and $1,215,000 June 1 1951. Any future
bonds issued under this mortgage will mature June 1 1951.
A cumulative cash sinking fund beginning in 1916 provides for the

payment of the bonds that mature on June 1 1931. A second sinking
fund provides that before paying dividends the company shall pay to
the trustee aniuially amounts sufficient, without accumulations, for the
ultimate redemption of one-fourth of all bonds issued in excess of the
first $1,000,000.

Property.—This mortgage covers all properties, leaseliold rights and
franchises now owned or hereafter acquired in connection with the busi-

ness of generating and supplying electric light and power. This company
does all the lighting, both gas and electric, in the city and suburbs of

Butte, Mont., which has a present population of about 60,000. It also
furnishes power to the street railway system of Butte and to other con-
sumers. -The electricity is generated chiefly by water power furnished
by two subsidiary companies, the entire capital stock of both companies
being owned liy the Butte Electric <fe Power Co. (These companies are
the Madison River Power Co.—V. 81, p. 1045, 617—and the Montana
Power Transmission Co., see V. 81, p. 617; V. 69, p. 1251, and Butte
El. & P. Co. in V. 81, p. 615.—Ed.) The Butte Company also owns the
lighting and traction companies in both Great Falls, Mont, (see separate
statement for "Great Falls Electric Properties" below.—Ed.), and Boze-
man, Mont. Great Falls has a population of 18,000 and Bozeman about
7,000. Both places are growing rapidly and offer a good field for the
development of the business. The developed water power is ample for

the company's present needs, with a reserve for future development
sufficient for many years. Operates under favorable franchises, unlim-
ited as to duration. (The Bozeman Light & Traction Co. was incor-
porated in New Jersey in Jan. 1903 with $300,000 authorized stock, but
whether any properties are held under that corporate name is not
known.)

Stock Authorized. Outstanding. Annual Dividend Rate.
Pref. 5% cum $1,000,000 $1,000,000 Since Nov. 1 1901 5% paid
Common 5,000,000 3,000,000 o 4% now being paid.

[a From March 15 1903 to Sept. 15 1905 semi-annual dividends of 13^%
each (3% .yearly) were distributed; from Dec. 15 1906 to date 1% quar-
terly, 4% per annum.—Ed.]

Earnings.—For the calendar year 1905, covering operations of the
company and its subsidiaries:

Interest charges $166 ,700
Sinking fund charges 6,314

Gross earnings $674,756
Operating exp.'^and taxes. 312,883

Net earnings .$361,873 Balance $188.8,59
Recent Acqtiis)lion.<<.—The company has recently sold $400,000 bonds

and $1,000,000 common stock (included in the above statements) to ac-
quire valuable i)roperties, the operation of which should materially in-

crease the net earnings. These bonds were issued for only 75% of the
cost of the iJrojK'rties acquired. (Compare "Great Falls Electric Prop-
erties" below. Also see V. 73, p. 1,39. Ed.)—V. 82, i). 572, 394.

Chicago Edison Co.—See Commonwealth Electric Co.
below.—V. 82. p. 511.

Cincinnati Gas & Electric Co.—Lca.<;e Approved.—The
sharehokh'rs on June 20 formally approved the proposition
to lea.s(! the property to the Union Gas & Electric Co. See
V. 82, p. 1271, 1214.

Cincinnati (Ohio) Realty Co.—New Stock.—The company
has filed a ceitificate of increase of capital from $1,500,000
to $1 ,700,000.—V. 82. p. 1158.

Citizens' Gas Light Co. of Quincy, Mass.—Change in

Control.—The entire stock, viz., 330 shares, lias been ac-

quired by the Massachusetts Gas Companies (which see be-
low). The Citizens' Gas Light Co. has no bond i.ssue.' It

is the intention to spend about $300,000 in the near future
on extensions and improvements consisting of new mains,
new holders, &c.

Cleveland Cliffs Iron Co.—Bonds Offered to Stockholdesr.—
The coinpany is ofrcriiig to its stockholders a liloek of $1 ,1 10,-

000 5% l)oii(ls secured on the three large steamships for the
transportation of ore Avhich are now under construction.
The Cleveland Cliffs Co. guarantees both the principal and

interest of the bonds, which, it is said, are to be issued to the
full cost value of the vessels.—V. 82, p. 630.

Columbus & Hocking Coal & Iron Co.—Bonds Offered.—
Lathrop & Smith, having purchased $393,000 of the $400,000
present issue, offer by advertisement on another page, at

101 J^ (yielding an income of 5.90%), $310,000 of the 50-year
sinking fund collateral trust purchase-money and mortgage
6% coupon bonds of $1,000 each, due Oct. 1 1956, redeem-
able at 110. Interest payable Jan. and July. First coupon
for 3 months payable Jan. 1 1907. Sinking fund provides
for retiring the bonds at maturity. Applications will be
made to list the bonds on the New York Stock Exchange.
Purchasers of bonds may deduct interest at 4% from date
of purchase to Oct. 1 1907. The advertisement says:

The company holds as collateral security against these new 6%
bonds, all of the stocks and bonds of the Columbus & Hocking Clay <fe

Brick Manufacturing Co. Hence these bonds are a first lien on all of
the assets of the Clay & Brick Manufacturing Co., con.sisting of 2,984
acres of coal and clay lands, partly bottom lands, of the brick plants
which are being erected thereon out of the proceeds of this bond issue,
and of the cash working capital. They are a .second mortgage on the
entire property of the Columbus & Hocking Coal & Iron Co., consisting
of 12,000 acres of land in the Hocking Valley, rich in coal and clay
deposits, containing some 400 dwelling-houses, store-buildings, numerous
farms, &c. This land is now subject to a $1,000,000 5% mortgage,
$246,000 of which has been redeemed and is now in the sinking fund,
held by the Central Trust Co. of New York, as trustee. When the
remaining $754,000 lionds have been paid on maturity, in 1917, for wliich
the .sinking fund provides, the new 6%, bonds will become a first lien
on the entire property of the Columbus & Hocking Coal & Iron Co.
The net earnings of the Columbus & Hocking Coal & Iron Co. for the

past 4 years have averaged $116,235, from which fixed charges and
taxes averaging $75,417 per year have been paid. The balance, averag-
ing $40,818, is ami^le guarantee for the $24,000 interest on the new
bonds, even if there were to be no additional income from the brick
plants.

Compare plan under whicii bonds were issued in V. 82,

p. 511.
Friends of the management state that all well-managed

brick plants in the country are running to their full capacity
and are months behind in their orders, and that the clay
found in the Hocking Valley is particularly well adapted
for the manufacture of fine-face bricks and paving bricks,

while the company's plants are located with a view to eco-
nomical manufacture and distribution of products. It is

estimated that the 3 plants which the company contemplates
erecting will produce net earnings of $430,704 per annum,
while fixed charges and sinking fund requirements aggregate
only $65,000, leaving an estimated surplus of $365,000.—
V. 82, p. 1266, 1159.

Commonwealth Electric Co., Chicago.—Consolidation
Ordinance Vetoed.—Mayor Dunne on Monday vetoed the
ordinance passed last week providing for the consolidation
of this company and the Chicago Edison Co. The City
Council failed to pass the ordinance over the veto, the vote
being 38 to 31, whereas a vote of 47 was necessary. The
ordinance would have permitted the absorption of the North
Shore Electric Co. (see that company below), if desired.

—V. 80, p. 2623.

Consolidated Gas, Electric' Light & Power Co., Balti-

more.—Consolidation.—^Under date of June 4 Chairman
S. Davies Warfield, President of the Continental Trust Co.
of Baltimore, announce a plan for the consolidation of

this company with its .subsidiary, the Con.solidated Gas Co.
of Baltimore, of whose capital stock the power company
owns about 65,709 shares out of a total of 107,709 shares,

being about 61%. The new corporation will be known as

the Consolidated Gas, Electric Light & Power Co. of Balti-

more, and it will issue its stock as follows:
A'ew Securities Issuable. ——

Tora! %|o New 6% % ''^'eu> New
Slock. 0/ .Vew Cumulaitve oj Neiv Common Prior

To Holders of— Jssjied. forOM. Pre! . Slock. jorOld. Slock. Lien.
Ga-sCo, stock 810,770,968 80 $8,616,774 50 S5,,385,484 --
Power Co .

:

Priorlien 700,000 100 - .-- $700,000
Profcrrcil 0.000,000 50 3,000,000 40 2.400.000
Common 6,000,000 -- 30 1.800,000

$9,585,4'84 S700.000

(23,285.150

6,300.034 .$700,000

Total -.$23,470,968
Deditct—

Power Co.'s Hold'gs

—

Gas Co. stock 6.570,900

Bal.ance. new stock issuable. 6. ,360,054
17 "Thg fil<^. (appniximatclv) o! now securities whicli are pxchansed tor the

Kas company stock cnvncd l)v the power company, amountlna; to .$5,256,720 of new
prpfprrert and S3. 2X5,450 of i\ew common, will be canceled upon the receipt thereof
by the power company-"

Note.—"ITnder the Maryland Statute, under which the preferred stock is issued,
it will constitute a, lien against the consolidated properties. No mortea?e can
be hereal'ter created which will not be subordinalc to the preferred stock, but
there will be available to the consolidatca ciinipany llic b.-vlance of the unissued
bonds secured by inortsaces of the coiisolidaiiui; cmnpaMios. which can, however
be issued only upon the terms prescr.bed by .said moitgaiios."

The capitalization of consolidated company after such
cancellation will therefore be: 6% prior lien stock (redeem-
abl<> at 105 and accrued dividends), $700,000; 6% cumula-
tive preferred stock (redeemable at 120 and accrued divi-

(K-nds), $6,360,054; common stock, $6,300,034; a total of

$13,360,088.
Earnings of Consolidated Company.

Earnings of gas comjiany for 1905 $669,139
Earnings of power ((impany for 1905 exclusive of earnings on

gas company stock held by power company in its treasury.. 218,894
Additional earnings, consolidated company (estimated)... .. 1.50,000

Total . . 81 ,038,033
Applicabl(> its follows—

•

6'", on the .$700.()(K) prior lien stock . .$42,000

6''f on the $6,3f>0,().")4 preferred stock ... 381 .603

Interest on 41-^2'
'<

gtneral mortgage bond,s of power
company of $7,102,000 outstanding .319,590

743,193

Balance (4*4^/, on the new conunon stock) $294,840
"Note.—The power company operated last year tnuler the disadvan-
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tage of bfiiiK coini)elle(i to purchase from llie United Railways of Balti-
more a larf,'e pari of its output in electric current. Within thirty days
tlie new Westport KeneratinK station of the coniiiany, with a maximum
capacity of 30,000 h. p., is expected to l)c in operation, whicli the
engineers of tlie power company estimate will save the company in cost
of operation alone not less than $10,000 per month, or $120,000 per
annum."
A syndicatp of New York Jind Baltimore bankers has been

formed bj' The Continental Tru.st Co., Baltimore, and has
underwritten the entire issue of eominon stoek of tlu; con-
solidated company at 40% of the par value. Every stoek-
holder of both companies has the option on or before June 28
of either accepting the new common stock of the consolidated
company or in lieu thereof $10 j)er share in cash. The
stockholders of the gas company are offered the further
option to exchange the new preferred stock receivable by
them for the 43^% general mortgage bonds, part of the
$7,102,000 of such bonds lieretofore issued by the power
company, on the basis of exchange of bonds at par for the
preferred stoek at par, provided notice of such election is

served on the trust company not later than June 28 190G.
The syndicate formed by the Continental Trust Co. will

also acquire at 83 and place into the consolidation all such
gas stock as may be offered to it at that price not later

than June 26.

The consolidation was duly approved by the shareholders
of l)oth companies at meetings held on June 19 and on the
following day the merger was effected. Officers and direc-

tors have been elected for the new company as follows:

President, Gen. Ferdinand C. Latrobe; Vice-President and General
Manager, Alten S. Miller; Treasurer, Joseph W. Clark; Assistant
Treasurer, W. Stuart Symington; Secretary, Charles M. Colm; Manager
of Electrical Department, Douglass Burnett.
|i • Directors.—S. Davies Warfield, Chairman; Gen. Ferdinand C. Latrobe,
Alten S. Miller, Alexander Brown, Charles T. Crane, Charles H. Dickey,
Francis H. Hambleton, Frederick W. Wood, Charles Adler, Fairfax S.
Landstreet, Thomas .1. Hayward and W^illiam A. Marburg, all of Balti-
more; and John B. Dennis, Anthony N. Brady and Thomas F. Ryan,
of New York. The board, it is said, will ultimately be increased to 24
members.—V. 82, p. 1104, 337.

Consolidated Gas Co. of Baltimore.—Consolidation Plan.—
See Consolidated Gas, Electric Light & Power Co. below.

—

V. 82, p. 1381, 1104.

Consolidated Gas Co. of New York.—Company Cannot Cut
Off Supply of Gas.—The Appellate Division of the Supreme
Court in this city on Wednesday handed down a decision
holding that gas consumers are entitled to injunctions re-

straining the company from interfering with their supply of
gas so long as they tender payment at 80 cents per 1 ,000
cubic feet, the price fixed by the law recently enacted,
which remains in force until it is declared unconstitutional
after a trial on the merits. "Although its" (a statute's)
"enforcement may be temporarily enjoined its operation
cannot be suspended." Justice Laughlin wrote the prevail-
ing opinion. Chief Justice O'Brien and Justice Patterson con-
curring. Justices McLaughlin and Houghton dissented in a
separate opinion. Compare V. 82, p. 1381, 1325.

Continental Coal Co.—Stock Deposited in Trust.—See
Sunday Creek Co. below.—V. 80, p. 2460.

Contra Costa Water Co., Oakland, Cal.—Sold.—It ap-
pears to be true, as recently reported, that the control of
the company has been acquired by the Realty Syndicate of
Oakland (V. 79, p. 2746), which controls the Oakland
Traction Consolidated.—V. 82, p. 337.

Corn Products Refining Co.—First Dividend.—The di-

rectors on Tuesday declared an initial dividend of 1% on the
preferred stock, payable July 10 to holders of record June 29.
Compare official statement in V. 82, p. 1321.

President Bedford, in explanation of the failure to declare
the full cjuarterly dividend (1M%) on the preferred stock,
says:

Earnings have fallen off since the first of the year, due to the sharp
advance in the price of corn. Januar.y earnings were around $500,000.
We need large sums to put the plants in a condition that will conform to
such conditions.—V. 82, p. 1321, 754.

Davenport (la.) Locomotive Works.—New Stock.—This
company has increased its capital stock from $200,000 to
$300,000. An exchange says: ::^:<,;a^4'^-^^Jk^'^'<^^^.i ^: ^f^';
The business in 1905 showed an increase of 98% over 1904, and up to

June 1 1906 it had increased over 100% above the same period in 1905.
Foinulations for two of the additional buildings are now being laid,
and work on the third building will be started about Sept. 1.

Delaware Investment Co.—Called Bonds.—This company
has called for redemption on July 1 at the Metropolitan
Trust Co. of New York 76 of its 5% collateral trust gold
bonds of 1902. The coupon bonds called range from No. 14
toJ,488.—V.:80,^p..2624.'£v;^,;4-,:-.v..:|,-fr, «^-M%E:*- -v'^,

Delaware Securities Co.—Sailed Bonds.—This company
has called for redemption on July 1 1906 124 of its 5% col-

lateral trust gold bonds of 1902, payment to be made at the
Metropolitan Trust Co., New York. The coupon bonds
called range from 4 to 2585.—V. 80, p. 2624. f:,} -j t»J;-|v;|-;

Diamond State Steel Co.—Sale Ordered.—Judge ''Brad-
for^l in the Federal Court at Wilmington, Del., on June 15,
upon petition of the creditors, including, it is said, 62%
in interest of the bondholders, ordered the sale of this com-
pany's property. See V. 81, p. 5lO.X}^-^i,i;^i:t-Ji:i:^x- ^

•

Dominion Textile Co., Montreal.—Report.—The report for
the late fiscal year submitted at the annual meeting on May
31 shows:

• Net earnings for the year, $918,810; interest on bonds, dividends on preterred
steels, rent of Dominion and Merchants mills, $801,215; balance surphus, $117,595.
This.sum, with jlividends received from the capital stocks ol the Dominion and Mer-
chants companies, owned bv the Textile Company increases the balance at credit of
profit and loss ivcc0unt»t0i3236.914. Sales tor the year. SS. 131,000. being an in

crease ol $1,475,000 over the combined aales of the four companies for the previous
year. The company employs 0.000 hands.— V. 82, p. 454.

Duluth (Minn.) Edison Electric Co.—Preferred Stock
Offered.—Henry A. ('ro.-b}^ Xo. .50 Pine St., New York, is

offering at 92 flat for account of the Electric Bond & Share
Co. (V. 82, p. 221, 163), a block of the cumulative 6% pre-
ferred stock, preferred as to a.s.sets and dividends and re-
tirable at 102%. The dividends are payable quarterly, and
up to the 20th inst. the dividend due July 1 accrues to the
buyer, making the; yield from the investment over 63^%.
The total i.ssue is SI .000.000. Compare V. 82, p. 989, 572.

du Pont (E. I.) de Nemours Powder Co.—Called Bonds of
Subsidiary Companies.—See Delaware Investment Co. and
Delaware" Securities Co. above.—V. 82. p. 1214, 1104. t

Electric Lighting Co. of Mobile.—Consolidation.—See
Mobile Electric Co. below.—V. 82, p. 395.

Elgin National Watch Co.—Report.—The report presented
at the annual meeting in Chicago last week shows, after
allowing for depreciation, net earnings of about $700,000,
being a little over 9% on the $5,000,000 capital stock and
the total surplus of $2,300,000. Regular dividend rate is

8% per annum, payable quarterly in February, etc. Presi-
dent C. H. Hulburd; Secretary, J. R. Perry. Main office,

131 Wabash Avenue, Chicago. Factories, Elgin, 111.—V. 79,
p. 272.

Fall River Cotton Mills.—Wage Increase.—The cotton
manufacturers of Fall River on June 21 granted the recjuest
of the operatives for a 14% increase in wages, to go into effect

Monday, July 2. The new scale will restore the schedule
in force prior to July 1904, when a 123^% reduction was
made. About 25,000 hands, it is .stated, are affected, al-

though it is expected other New England cotton centers
will, as usual, follow the lead of the Fall River manufacturers.
Compare V. 80, p. 225.

Federal Telephone Co., Cleveland, O.—Circular—Option
to Subscribe for Assets.—A circular dated June 15 1906,
signed by Secretary and Treasurer James B. Hoge, says in
substance:
The company on May 22 1906 contracted to sell to Jas. S. Brailey Jr.

of Toledo, O., a substantial amount of its assets, agreeing not to dispose
of its remaining assets prior to Dec. 1 1906, and for a period of six months
after said date not to dispose of same w'ithout first giving Mr. Brailey's
brokers, Otis & Hough and Wright, McLoud & Baker of Cleveland, O.,
and Bauer Brothers of St. Louis. Mo., an opportunity to purchase such
securities as the company might desire to sell at current market prices.

Subject to the above restrictions, in order to liquidate the company's
obligations, the stockholders are hereby given an opportunity to purchase
their pro rata share of the remaining assets, on the basis of SI ,667 ,500
for all said assets, wliich, for convenience, will be divided into 1,000
equal portions. The stockholders have the right to purchase same on
basis of one of such portions for every 100 shares of stock owned by them,
at the rate of S166 75 per portion, payable as follows: 10% at time of
subscription; 15% Aug. 1 1906; 25%, Sept. 1 1906; 25% Nov. 1 1906;
25% Dec. 1 1906. Deferred payments draw' interest at 6% per annum.
Securities to be delivered on Dec. 1 1906, upon receipt of final payment,
at which time each subscriber will be required to agree not to dispose of
any securities purchased by him for a period of six months from Dec. 1

1906 without first offering same at current market prices to the above-
named brokers. The right to subscribe will expire on June 25 1906.

Schedule of Above-Mentioned Secufilies.
Com

.

Pref

.

Stock

.

Stock

.

Cuyahoga Telephone Co $145,583 S50,000
Mansfield Telephone Co
Stark County Telephone Co
Youngstown Telephone Co
United States Telephone Co 1,050,000
Lima Telephone & Telegraph Co.

Bonds. Miscel.

536,000

28,000
76,000
24,000

110,000
49,000

Telephone Co., Jackson,

36,600
5,000

Co.—Receiver.—See

1,250

- 336,068

Ohio &
be-

Citizen;
Mich

Akron People's Telephone Co
Furniture (estimated)
Bills and accounts receivable, div-

idends and interest
See V. 82. p. 1271, 1214.

Fort Wayne (Ind.) Gas
Indiana Consolidated Natural Gas & Illuminating Co
low.—V. 82, p. 51.

Great Falls (Mont.) Electric Properties.—New S^ibsidiary

of Butte Electric & Power Co.—The Butte Electric & Power
Co. (see that company above) recently purchased the light-

ing and traction companies of Great Falls, and on April 3

the "Great Falls Electric Properties" was incorporated in

New Jersey with $1,000,000 capital stock, its President being
Pressley E. Bisland of New York, the Secretaiy and Treas-
urer of the Butte Electric & Power Co. above.

Guggenheim Exploration Co.—Report.—See "Annual Re-
ports" on a preceding page.
New Stock.—The shareholders will vote July 2 on increas-

ing the capital stock from $17,000,000 to $22,000,000.
President Daniel Guggenheim, under date of June 19, says:
CJThe company has, during the past year, acquired or has entered into
contracts for tlie purchase of large interests in important mining prop-
erties located in Utah, Nevada, Alaska, Yukon Territory and British
Columbia. In consequence it has incurred obligations upwards of
.$10,000,000. .Additional purchases are contemplated which will involve
further large outlays. To meet these obligations and to avoid the cur-
tailing of operations, it is deemed necessarv to increase the capital stock
from $17,000,000, the amotmt heretofore authorized (of which the com-
panv has thus far issued or is under contract to issue $14,090,000"), to
$22^000,000. The stock to be issued in excess of said $14,090,000 is to

be issued at the rate of $200 for each share, and every stockholder is to

have the inivilege of subscribing for such a number of said shares as shall

equal 50% of his present holdings.

Stockholders of record on June 19 are accordingly en-

titled to subscribe for 50% of new stock on or before

July 15, payable: $100 Aug. 1 1906; $50 Oct. 1 1906;

$50 Dec. 1 1906.
Klondike Plans.—It is admitted that the company con-

templates extensive mining operations in connection with its

acquisitions in the Klondike and is interested in the building
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of three railroads for the development of its properties there,

but some months will elapse before further particulars can
be made public—V. 80, p. 1974.

Home Telephone Co. of Alameda County, Cal., Oakland.
—Sec Home Telephone Co., San Francisco, below.

Home Telephone Co., San Francisco.—Franchise—Con-
struction.—The Mayor of San Francisco on March 16 signed
the ordinance granting this company a franchise. A con-
tract has recently been placed with the Automatic Electric

Co. of Chicago for the immediate installation of a plant to

accommodate 10,000 lines.

The franchise, it is understood, runs for 50 years and requires the
expenditure of $2,000,000 witliin twelve montlis after tlie connnencement
of work, and .?4,000,000 within thirty-six months; the company to pay
to the city after tlie first five years 2% of its gross earnings. Rate for

business t'elephones .f8 per quarter; for house service $'i. Tlie company
was incorporated May 3 1905 with $10,000,000 of authorized capital
stock in shares of $100 each. Authorized bond issue, if any, not known.
Pres., Mark L. Gerstle; V.-P., Henry T. Scott; Sec, Richard M. Hotaling;
Treas., J. S. Torrance.
The Home Telephone Co. of Alameda County, which last fall obtained

a franchise in Oakland is controlled by substantially the same persons.
On March 30 1906 a certificate was filed by the Alameda Company, in-

creasing the limit of capital stock issue from ,S3,000,000 to $7,000,000.

Houston (Tex.) Lighting & Power Co.—Plan fof Holding
Company.—See Memphis Street Railway under "Railroads"
above.—V. 82, p. 283.

Independent Telephone Co., Topeka, Kan.—See Topeka
Independent Telephone Co. below.—V. 82, 455.

International Salt Co.—Dividends, &c.—The quarterl}'

distribution of 1% paid on June 1 was the third ciuarterlj'-

instalment of the first dividend, 4%, declared on Nov. 2 1905.
There are now outstanding $18,228,000 stock (authorized issue $30,-

000,000); $6,450,000 mortgage 5s of 1901 due in 1951 (l)ut .subject to
call at 105) of an issue limited to $12,000,000, and $2,680,000 underlying
bonds, viz.: $180,000 Hutchinson-Kansas Salt Co. and $2,500,000 Retsof
Mining Co. 5s. Of the $12,000,000 5s of 1901. $445,000 have been re-
tired and canceled by the sinking fund, which receives each year an
amount equal to 1-60 of the par value of bonds outstanding, and bids
are received for the retirement of bonds with this money.—V. 82, p. 573.

International Text Book Co., Scranton, Pa.—Called Bonds.—Ten bonds ($10,000) of the Colliery Engineer Co. were
recently called for payment, interest ceasing July 1.—V.
81, p. 214.

Kanawha & Hocking Coal & Coke Co.—Stock Trusteed.—
See Sunday Creek Co. under "Industrials" below.—V. 80,

p. 2401.

Lincoln, Neb., Gas & Electric Light Co.—Listed in Co-
lumbus, O.—The Columbus (O.) Stock Exchange recently
listed tliis company's .$2,2.50,000 capital stock.

The bonded debt consists of $333,000 6% bonds of the old Lincoln Gas
Co., due 1911; and an authorized issue of $1,500,000 5% first mortgage
consols of the Lincoln Gas & Electric Light Co., of which $796,000 is

outstanding and $333,000 reserved for the 6s. The first mortgage con-
sols are due Dec. 1 1941; interest payable Jiuie 1 and Dec. 1 at office of
Emerson McMillin & Co., New York. For the year ending Nov. 30 1905
the net earnings were $100,461, or, after paying bond interest, about
1.8% on the capital stock. Henry L. Doherty is President and General
Manager.—V. 73. p. 85.

Manhattan Beach Hotel & Land Co., Limited.—Protective

Committee of Minority Bondholders.—In view of the impend-
ing foreclosure of the general mortgage, Moses Williams and
Horatio A. Lamb, Boston, and Horace Bacon, of Kissel,
Kinnicutt & Co., 1 Nassau St., New York, have consented
to act as a committee to protect the interests of such of the
minority bondholders as may deposit their bonds with the
depositaries, the State Street Trust Co. in Boston, or with
the Bankers' Trust Co. in New York.—V. 82, p. 1104.

Massachusetts Gas Companies.—First Dividend on Com-
mon Stock.—The directors on Thursday voted to set aside
$750,000 out of accumulated earnings for payment of divi-
dends on the (.$25,000,000) common stock, for the purpose
of placing that stock on a 3% per annum basis. They then
declared a first divided of 1% on the common shares, pay-
able Aug. 1 to holders of record July 10.
The subsidiary companies have declared dividends as

follows, payable June 30 to holders of record June 28,which,
with dividends and interest previously received during the
year, places the parent company, according to the "Boston
News Bureau," in funds as follows:

Stock Massachusetts
Sitbsidiary Company. Issued. Gas Owns.

New England Gas & Coke
Co., Stock $17,469,800 $17,469,800

Boston Con.sol. Gas Co. St k. 15,124,600 15,110,600
To which add interest, d'C, during year 1905-06

—

Interest on first mortgage (.$8,000,000) bonds, &c., of New
England Gas & Coke Co $307,083

Previous dividends received from Boston Consolidated Gas Co.
during year 1905-06. 906,636

Dividends Chelsea Gas Co. and East Boston Gas Co 52,000

Present Divi-
dend Thereon.

(l}-^%)$262,470
(2%) 302,212

Total receipts of Massachusetts Gas Companies so reported . .$1 ,830,401

The dividend requirements of 4% on Massachusetts Gas
preferred ($25,000,000) and 3% on the common ($25,000,000)
call for $1,7.50,000 per annum. For the month of May 1906
the surplus applicable to dividends was: New England Gas
& Coke Co., $59,480; Boston Con.solidat(>d Gas Co., $73,230.

Acquisition.—See Citizens' Gas Light Co. of Quincy , Mass.

,

above.—V. 82, ji. 1382, 1272.

Merchants' Coal Company of West Virginia.—Cash Divi-
dend.—This company, of which Thomas T. Boswell is Presi-
dent, has declared a cash dividenrl of 1 J^% payable July 1(3,

being at the rate of 6% per annum. "lialtimore Sun" says:

This is the first cash dividend declared by this corporation. In the
past it has jiaid stock dividends or has used its surplus earnings in ac-
quiring atlditional coal lands and strengthening the company financially.
Compare V. 80, p. 716.

Mobile (Ala.) Electric Co.—Successor Company.—This
company was incorporated under the laws of Alabama on
June 1 with $3,000,000 capital in shares of $100 each, and
purchased the electric plant of the Electric Lighting Co. of

Mobile (V. 82, p. 395). Of the stock, $350,000, it is stated,

is preferred. The new interests include a Chicago syndicate
represented by H. M. Byllesby & Co. The directors are:

President, C. E. Groesbeck, Mobile; Vice-President, John J. O'Brien;
Secretary, James S. Cummins; Treasurer and Assistant Secretary, N. P.
Zech of Chicago, and S. C. Schaffner of Mobile.

Mobile (Ala.) Gas Co.—Successor Company.—This com
pany on May 30 filed articles of incorporation in the Probate
Court at Mobile, Ala., with $400,000 of authorized capital
stock, preparatory to taking over the plant of the Mobile
Gas Light & Coke Co., and on June 1, it is said, filed a cer-

tificate of increase of capital stock to $1,200,000. The prop-
erty was until recently controlled by the Electric Lighting
Co. of Mobile, which see above. H. M. Byllesby & Co. and
Rufus G. Dawes (Pres. of Union Gas & Electric Co. of

Delaware, V. 82, p. 937), both of Chicago, are mentioned in

connection with the purchase. The officers are: F. R. Judd,
President; Albert F. Kersting,' Secretary, and T. A. Rivers,
Treasurer. J. C. Markley of Chicago is an incorporator.

Mobile Gas Light & Coke Co.—Successor Company.—See
Mobile Gas Co. above.—V. 82, p. 337.

Montana Power Transmission Co.—See Butte Electric &
Power Co. above and in V. 81, p. 615.—V. 81, p. 617.

Montreal Warehousing Co.—Bonds for Subsidiary of the

Grand Trunk Ry.—The shareholders on April 5 authorized
the issue of $1,000,000 30-year bonds, with interest pa3^able

semi-annually, and secured by a mortgage in favor of the
National Trust Co., Ltd., upon the property, including the
elevator at Windmill Point. The Grand Trunk Ry. Co.
guarantees the bonds and owns a majority of the $236,000
capital stock. C. M. Hays, General Manager of the Grand
Trunk, is Pre.sident.

New Home Sewing Machine Co. of Orange, Mass.—Re-
incorporated.—This company was incorporated on May 31
under the laws of Massachusetts as successor of a company
of the same name. Stock $3,000,000, of which $1,000,000
is 6% cumulative preferred with preference as to assets, and
subject to call at $110 per share; par value of shares, $100.
All the stock is outstanding. President and Treasurer,
John W. Wheeler; Secretary, Edw. M. Buell.

Balance Sheet of Old Company Filed Feb. 20 1906.
Assete ($1,439,804)— I LiaMi^ics ($1,439 ,804)—

Real estate $250,795 Capital stock $500,000
Machinery 226.797 Accounts payable 70,902
Cash and debts receivable, 526,381 iProfit and loss 868,902
Manufactures and merch'se 432,1101
Miscellaneous ,_- 3,7211

New York & New Jersey (Bell) Telephone Co.—Option to

Sid?scribe to New Stock.—Shareholders of record on June 30
will have the right to subscribe at par, on or before July 31,

for $1,721,140 new stock to the extent of one share for

every ten shares held. Payment in full must be made
before Aug. 1 next.—V. 82, p. 1377, 456.

New York & Texas Land Co., Ltd.—Dissolution.—This
company is in process of dissolution, practically all of its

assets having been .sold on April 27 1906 to William E. Bond,
Mark T. Cox and Thomas R. White Jr. (No. 100 Broadway,
N. Y. City.)—V. 78, p. 2445.

North American Talc Co.—Assignment.—This company,
having a manufacturing plant at Portland, Me., and mines
in Newfoundland, on May 22 made an assignment to Elgin
C. Verrill of Portland.—V. 82, p. 574.

Ohio & Indiana Consolidated Natural & Illuminating Gas
Co.—Default.—The Fort Wayne (Ind.) Gas Co., the only
one of the subsidiary properties not already in receivers'

hands was on June 21 ordered to be turned over to Henry C.

Paul of Fort Wayne, as receiver, the interest due Jan. 1 on
its $2,000,000 bonds being in default.—See V. 82, p. 1104, 51.

Omaha Water Co.—Favorable Decision.—The United
States Circuit Court of Appeals on June 15, Judge Sanborn
writing the opinion, reversed the decision of Judge Munger
rendered in July last, which denied the application of the
company for an injunction to restrain the City Water Board
from enforcing an order for the reduction of rates. The
Water Board will appeal to the United States Supreme
Court. Compare V. 81, p. 563.

Pittsburgh Coal Co.—Business.—Vice-President Wood-
ford, after the meeting of the executive committee on June 19,

issued a statement in which he said in part:

We have orders booked which will keep our mines in operation to

their fullest capacity for tlie remainder of the year at higher prices

than we have been able to procure in the past two years. Our profits

for this year are 100% in excess of those for the corresponding time
last year.

He is also quoted as saying that the output this j-ear

is 50% in excess of last year and that orders have been placed
with the railroads for a daily allotment of all available cars,

while all miners procurable are lieing put to work.—V. 82,

p. 1105, ()96.

Reade-Duane Cold Storage Co., New York.—New Enter-

prise.—This comjiany was incorporated at Albanj' on June
8 with $2,500,000 of authorized capital stock, of which $1,-

000,000 is to be 6% cumulative preferred.

The company projioses to build a 14-story steel-frame storage ware-
liou.se (witli tlie fir.st two stories devoted to stores and offices) upon the
block of land bounded bv West, Duane, Washington and Heade streets.

New York Citv, this block containing al)out 18,900 square feet. Of the
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prc'ffired stock $150,000 will remain iii the Treasury aiul S850,000 Is to
be issued, of which .?400,000 was recently offered for suhscription at par,
with an eijiial amount of conunon stock as lionus. It is intended to place
a 51,000,000 5'-'( niortKase on the proi)erty. John 1{. Bartleit, 2 Wall
Street, is promotins the enterprise. I)e .Seldins Bros., 149 Broadway,
are iuleiesled.

Sea Cliff & Glen Cove Gas Co., Long Island.—Bonds Of-
fered.—Albert C. Pc'drick, Prudential Hviikliiifi. Newark, N.
J., is offering at 75 and interest a block of the authorized i.s-

sue of $150,000 finst mortgage 5% gold bond.s of S500 eaeh,
dated May 14 1904 and due May 15 1934, without option of
earlier redemption. Capital .'^tock S150,000, in .shares of
$10 each. Compan}'^ incorporated in New York in 1904. A
circular saj'^s in substance:

Interest payable May 15 and Nov. 15 at (Jueens County Trust Co.
(trustee), Jamaica, N. Y. Franchises three in iiiiml)er, coverins; Sea
Cliff, (ilen Cove and the liisliways of School District No. 5. In addition
to these places, where i?as is now being furnished, Oyster Bay is only 4
miles distant, witli a poi)ulation of 2,500 (wliich iiicrea.ses in summer),
besides whicli, within a radius of 5 miles are Locust Valley, Ro.slyn, Glen
Head and Glenwood. The district indicated embraces ii population of
15,000, which is steadily increasing?. It is within 10 miles of Greater
New York. Tlie proceeds of tliese bonds are to be used in further ex-
tending the mains and in the installation of new services.

The enterprise, we understand, is backed by the same in-

terests that built the Patchogue, L. I., gas plant. The Presi-
dent is Frank C. Edwards; Secretarj'', Albert C. Pedrick.

Sunday Creek Co.—Called Bonds .—Thirty-five ($35,000)
5% sinking fund gold bonds due July 1 1944 have been
called for redemption at par and interest on July 1 at the
ofRce of the Central Trust Co. of New York, trustee.

The company was incorporated on June .30 1905 (V. 81, p. 512, 618)
with 84,000,000 of authorized capital stock and made a mortKafre to the
Central Trust Co., as trustee, to .secure .«3 ,900,000 of 59; eold bonds of
SI ,000 each, dated July 1 1905 and due July 1 1944. Of these bonds
$3,885,000 were i.ssuable forthwith upon delivery to the trustee of cer-
eificates of beneficial interest in (1) 32,250 shares of the capital stock of
the Kanawha & Hocking Coal & Coke Co. and (2) 32,500 shares of stock
in the Continental Coal Co., l)oth of said last-named companies having
their bonds guaranteed by the Hocking Valley Ry. (see "Railroad &
Industrial Section."

—

X. 82, p. 1105.

Topeka Independent Telephone Co.—New Name—Mort-
gage.—The Independent Telephone Co. of Topeka has been
re-incorporated, with the same officers, under title of the
Topeka Independent Telephone Co., and has filed a con-
solidated mortgage to the Mississippi Vallej' Trust Co. of
St. Louis, as trustee, to secure an issue of $1,000,000 20-year
5% gold bonds, of which $104,000 are reserved to retire the
$100,000 6% bonds of the old company (V. 82. p. 4.55) that
are subject to call at 104, and $.506,000 are held for future
construction at not exceeding 90% of its cost. The remain-
ing $390,000 of the new bonds have been sold to the H. P.
Wright Investment Co. of Kansas City, Mo., the Mississippi
Valley Trust Co. of St. Louis and Altheimer & Rawlings of
St. Louis, Mo.
Bonds dated May 1 1906 and due May 1 1926, witliout option of earlier

redeminion. Denomination .$1,000. Interest payable Nov. and May
at office of trustee. Capital stock authorized, $1,000,000, all of one clas.s;

outstanding, $400,000; par of shares, SIOO. President, B. F. Pankey:
Secretary and Treasurer, W. P. Hemphill.

Union Bag & Paper Co.—Neiv Director.—E. S. Conway,
President of the W. W. Kimball Co., has been elected a
director.—V. 82, p. 937.

United Gas Improvement Co., Philadelphia.—Syndicate
Lease.—See Dayton & Western Traction Co., also Indiana
Coluinbus & Eastern and Columbus Newark & Zanesville,
under "Railroads" above.—V. 82, p. 1160, 1105.

United States Finishing Co.—Payment to Bondholders from
Proceeds of Lands.—The trustee under the first mortgage of
the Silver Spring Bleaching & Dyeing Co. dated Feb. 17
1900, having received the sum of $50,710 from sale of land
released from the lien of said mortgage, notifies the holders
of the bonds secured by said mortgage to present their
bonds for payment of their pro rata share on account, and
the endorsement thereon of such payment. These bonds
are underlying bonds of the United States Finishing Co.
The last-named company announces the payment on July 1

of preferred dividend No. 28, \%%, and also coupons then
due on its various bonds, making the total disburseinents
for interest and dividends on July 2, $115,000.—V. 82, p.
701 632.

United Metals Selling Co.—Talk of New Stock.—^o
official confirmation can be had of the rumor that the man-
agement contemplates an increase of the stock from $5,000,-
000 to $8,000,000 or $10,000,000, with a view to the declara-
tion of a stock dividend.—V. 81. p. 1855.

West Virginia Pulp & Paper Co.—Securities at Auction.—
At auction in this city on June 13 $6,000 1st mortgage 5%
20-year gold bonds dated May 1 1904, due 1939, of the West
Virginia Pulp & Paper Co. of West Virginia sold at par, and
129 shares of the West Virginia Pulp & Paper Co. of Dela-
ware, $100 each, brought the same price.—V. 80, p. 1001.

—Scott & Stringfellow, Richmond, Va., are sending out a
comparison of Baltimore & Ohio, Norfolk & Western and
Chesapeake & Ohio, which will be of especial interest in
view of the talk regarding dividends on these stocks now
current.

—About July 1, Chas. Hathaway & Co. will open a branch
office in St. Louis, under the charge of Richard Day, who
has for several years been connected with the firm's Chicago
office.

'M\xt <L!i/Oinmjcrcinl yxmcs.

COMMERCIAL EPITOME.
Friday Night, June 22 1900.

A signal fact in the present situation is that, while business,

as usual at the summer .season, has fallen off to .some extent,

j'ct in the aggregate it is considerablj' larger than it was a
year ago, when the transactions were of liberal volume. The
labor situation, though not universally satisfactory, has im-
proved, especially in New England, where all possibility of

a strike has been averted by an increase in the wages of cotton

operatives at Fall River, Ma.ss., of 14%, an action which it

is supposed maj^ be followed by other cotton-manufacturing
centres in that section of the countr3\ Speculation is still

for the most part quiet. Prices are ver}' generally sustained.

LARD on the spot has been dull and easier; prime Western

8.80@8.87Hc., City 8.80c. Refined lard has been in light

demand with Continent easier and others steady; refined Con-
tinent 9.20c., South America 9.75c., Brazil in kegs 10.75c.

The speculation in lard futures at the West has been active

at lower quotations. Larger receipts of live hogs, licjuida-

tion, bear hammering and reactions in the grain markets
have been the principal causes of the depression.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Mon. Tites. Wed. Thurs. Fri.

July dehvery 8.90 8.80 8.80 8.77J^ 8.70 8.60
September delivery- --9.07H 8.97J^ 8.95 8.92J4 8.87i^ 8.77M
October dehvery 9.07M 8.973^ 8.95 8.95 8.87H 8.77H

PORK on the spot has been ciuiet and about steady. Mess
is quoted at $17@$17 50 for old and $18@$18 75 for new,
clear $16 75@$18 75, family $18@,$19. Cut meats have
been in better demand and generally firm, with bellies higher;

pickled shoulders 8}^@83^c., pickled hams 12c., pickled

bellies, 14@10 lbs., ll@12i/^c. Beef has been quiet and
steady; mess $8@$8 50, flank $8 50, packet $9 50@$10,
family $10 50@$11, extra India mess $15@$15 50. Tallow

has been quiet and steady; City 4J^@5e. Stearines have
been quiet: oleo 9@9J/^c., lard 10?^c. Butter has been
quiet and firm; Western extras 203>-^@.21c.

quiet and steady; State factory IOJ4C.

steady; Western firsts 17c.

OIL, cotton seed, has declined, with little business.

Prime summer yellow, 36c. and prime v.inter yellow 40@41c.
Linseed oil, City, raw, American seed, 38@40c.; boiled 40@
41c.; raw, Calcutta seed, 68c. Lard, prime, 70@72c. Olive,

yellow, 56@,(!0c.; green 583^@60c. Cochin cocoanut 8c.,

Ceylon 7(S)7J^c. Cod, domestic, 35@36c.; Newfoundland
38@40c.
COFFEE has been dull and steady for Brazil grades; Rio

No. 7, 75^c.; Santos No. 4, 8^c. West India growths have
been quiet and steady; fair to good Cucuta S'%@%]/^c. The
market for future contracts has ruled quiet with slight

changes in prices. The general situation shows no change,
the trade being disposed as a rule to await developments.
The receipts at Rio and Santos, though liberal, have been
smaller than expected.
The closing prices were as follows:

Cheese has been

Eggs have been

June -_ 6.10c. October 6.40c. February 6.75c
July .. 6.1.5c. November 6.45c. March 6.85c
August .. 6.20c. December 6.55c. April 6.90c
September _. 6.30c. January 6.65c. May 6.95c

SUGAR has been quiet and about steadj' for raws; cen-
trifugal, 96-degrees test, Sj^c; muscovado, 89-degrees test,

3c.; molasses, 89-degrees test, 2^c. Refined sugar has been
in fair demand and steady; granulated 4.50@4.60c. Spices
have been quiet but generally firm. Teas have been dull
and stead}^
TOBACCO has shown no change in the general situation.

The inarket for domestic leaf has ruled firm but inactive,
owing to the light supplies available. The arrivals of new
Sumatra are being absorbed at firm quotations and high
prices are expected to rule at the two remaining Amsterdam
inscriptions. Advices in regard to the new Kentucky crop
are in the main favorable.
PETROLEUM has ruled firm with high grades of gasoline

2 to 3 cents higher on an active demand for gas engine re-

quirements. Refined petroleum, barrels, 7.80c., cases
10.30c. and bulk 4.70c. Naphtha has been fairly active
and firm at 13c. for 71 degrees in 100-gallon drums. Gaso-
line, 86 degrees, 15c. in 100-gallon drums. Spirits of tur-

pentine has been fairly active and firm at 61c. Rosin has
been quiet and easy at $3 95 for common to good strained.
COPPER has been quiet andsteady; lake 18^c.@%, elec-

trolytic 18i/^@185^c. Lead has declined to 5.90c. Spel-
ter has been quiet and steady at 6.10@6.20c. Tin has been
firm at 39.20c. for Straits. Iron has been quiet with South-
ern easier; No. 1 Northern $18 50@$19, No. 2 Southern^
$17@$17 25.
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COTTON.
Friday Night, June 22 1906.

THE MOVEMENT OF THE CROP as indicated by our
telegram.s from tho South to-night is given below. For
the week ending tliis evening the total receipts have reached
31.573 bales, against 29,858 bales last week and 56,264
bales the previous week, making the total receipts since
the 1st of September 1905 7,544,691 bales, against 9,354,360
bales for the same period of 1904-05, showing a decrease
since Sept. 1 1905 of 1,809,669 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 844 1,954 3,088 2,278 534 1,777 10,475
Ft. Arthur, &c
New Orleans.

-

80 981 2,118 1,882 842 906 6,809
Mobile 75 386 26 93 189 769
Pensacola, &C- 50 50
Savannah 2,057 422 1,653 1,090 2,002 1,948 9,172
Brunswick 107 107
Charleston --- 57 31 338 1 23 2 452
Georget'n, ttc- 6 6
WilniinKton - - 88 204 65 115 274 265 1,011
Washingt'n,&c
Norfolk 403 524 146 218 545 291 2,127
N'port N., &c- 108 108
New York
Boston 2 69 71
Baltimore 214 214
Philadeli)hia . 48 56 66 32 202

Totals this wk- 3,652 4,504 7,546 5,719 4,313 5,839 31,573

The following shows the week's total receipts, the total
since Sept. 1 1905, and the stocks to-night, compared with
last year:

Receipts to

June 22.

1905-06. 1904-05. Stock.

This
week

.

Since JSep

1 1905.
This
week

.

Since Sep
1 1904. 1906. 1905.

Galveston
Pt. Arthur, &C-
New Orleans --
Mobile

10,475

6',809
769
50

9,172
107
452

6
1,011

2', 127
108

'^71

214
202

2,500,326
149,015

1,591,312
237,261
161,732

1,447,659
184,495
169,508

1,228
318,499

"6'2'l',i8i

21,782
6,575

62,121
63,365
8,632

18,425
1,030

16,095
1,903
2.277

12,279
1,282
628

f,349

10,298
602
119
701

1,611
125

2,614,533
285,479

2,549,134
309,099
194,739

1.720,236
193,648
212,040

897
354,276

122
715,129
24,781
32,128
75,084
60.198
12,837

42,159

" '6'4',923

4,999

"41
',41

6

8,628
4,744

5',464

19',572

'l'28",368

5,150
4,737
5,732

335,832

106,006

' '88,355

13,727

"
'3r,972
9,585
4,609

2,495

'
28,024

72
131,026

3,419
2,022
1,411

Pensacola, &c.
Savannah
Brunswick
Charleston
Georgpfn, <fec-

WilminRton
Washington, itc

Norfolk
N'port N., &c.
New York
Boston
Baltimore
Philadelphia _-

Totals 31,573 7,544,691 68,274 9,354,360 422,723

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at 1906. 1905. 1904. 1903. 1902. 1901.

Galv'n, &c. 10,475 19,455 692 473 7,198 18,721
N. Orleans

-

6,809 16,095 6,672 10,336 7,052 24,037
Mobile 769 1 ,903 1,077 940 120 170
Savannah . 9,172 12,279 3,218 495 3,745 6,897
Ch'ston, &c 458 628 255 8 362 ,504

Wilm'n, &c 1,011 1,349 15 15 363 207
Norfolk ... 2,127 10,298 1,179 604 190 6.806
N'p'tN.,&c 108 602 17 462 29 325
All others.. ' 644 5,665 870 1,006

14,.339

3,200

22,259

10,818

Tot. this wk 31,573 68,274 13,995 68,485

Since Sep. 1 7,544,691 9,354,360 7,036,613 7,577,913'7,370,214 7,333,012

The exports for the week ending this evening reach
a total of 45,320 bales, of which 12,516 were to Great Britain,
8,245 to France, and 24,559 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1905.

Export.^
JTom—

Galvp-iiton _

.

Pt. Arthur, &c.
New Orleans
Mobile
Pensacola -.
Savannah .

.

Brunswick..
Charleston.

.

Wilmington.
Norfolk
Newport News
New York
Boston
Baltimore
Philadelphia .

Portland, Me.
San Francisco
Seattle
Tacoma
Portland. Ore
Pembina

Total

Total 1904-05-

Week endiiig June 22 1906.
Exported to— From Sept. 1 1905 to June 15 1900.

Exported to—
Great Conli-

Britaxn.Fr'nce nent.

7.577
1.691

2.084

1,061
103

6.695

1.000

'550

12.516

41.316

Total
I

Great
I

Britain. {France

.

ContU
nent.

3.731 3,731

8,537

100

12.073
18

100

16.114
1,691

6.7951

2.084
5.225;
9.000|

2.023,927
113.075

1.470.005
130..S10
157.,502
908,4f)4
140,()S4
9,900

30S,4S3
24.722
f)..578

451.712
144.262
M0.035
37.071
1,218

37,782
51,420
12.005
4.798
4,959

8,245 24,559 45,3202,760.134 708,1842,717,094 6,185,412

7,979j 32,903' 82,1983.779,780781,0183.483,084 8,043,882

14.134
I21I

650;

996.8381282,102
46,875'

725,389220, .365

54,451 39.140
70,527; 37,043

190,9631 70,554i
103.285:

I

5,500
139,595
12.545
6,353

162,883; 24,181
134,732
74.074 13.974
34.306
1.218

744.987
66.200

518.251
43.219
49. ,332

640,947
37.399
4.400i

163.063;
3,177'
225

264.648
9.5.30

51,387
2.765

Total.

37,782
51,420
12.005,
4.798i
4,969

In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on .shipboard, not
cleared, at the ports named. We add .similar figures for
New York.

June 22 at-

New Orleans
Galveston ._

Savannah
Charleston -

Mobile
Norfolk
New York..
Other ports.

Total 1906
Total 1906
Total 1904

On Shipboard, Not Cleared for—
Great Ger- Other Coast-

Britain. France

.

many. Fore ign wise. Total.

4,957 7,896 1,731 5,124 29 19,737
5,282 3,629 376 2,458 11,745
3,900 350 400 4,6.50

- . 300 300
400 1,150 50 276 1,876

. 10,4.39 10,4.39
1,000 500 1,300 2,.500 5.300
1 ,500 2,500 300 4,300

17,039 9,546 9,210 8,6.50 13,902 58,347
49,338 13,608 17,157 16,224 21,316 117,643
18,924 8,145 4,188 6.662 3,814 41,733

Leaving
stock.

The speculation in cotton for future delivery has been of
moderate volume at irregular prices. In general the ten-
dency of the next crop options has of late been slightly up-
ward, owing to prolonged dry weather in Texas, while the
July option has suddenly collapsed under heavy liciuidation
and speculative manipulation. From a premium of 70
points over October a while ago , July has fallen to a discount
under all the next-crop months, something unusual at this
time of year. The next-crop months have been subjected to
suclv^ontrary influences as the prevalence, on the one hand,
of the needed clear weather in the section east of the Missis-
sippi after a period of rain and of temperatures a little

below the normal, and on the other of protracted drought
in Southeastern Texas, which the last weekly Government
report pronounced serious. On the whole they have been
affected more by the Texas drought than anything else,

though at times somewhat depressed b}' the collapse of the
so-called July deal. Notice day, Friday, June 29, is awaited
with no little interest, owing to the fear that the tenders on
July contracts may be large and that they may be for the
most part of low grades. The next monthly Government
report, expected July 3, is also looked forward to with much
interest, the more so because the weekly Government re-

ports no longer make any reference to the condition of the
crop, merely reporting the state of the weather. To-day
prices advanced 4 to 6 points, owing principally to con-
tinued drought in Texas. Large spot interests bought July,
Liverpool people bought August and private wire houses
were bu3rers of October and December. The speculation was
light, however, and it is contended that the production of
the area in Texas affected by drought has been much exag-
gerated. Then, too, dry Aveathcr tends to lessen the danger
from insects, particularly boll-weevil. Bulls, however, are
encouraged by the 14% increase in wages at Fall River and
the rather rapid decrease in stocks, and they also aver that
the short interest, especially at the South, is large. Spot
cotton has fallen 30 points, with at times a large business for
export and home consumption on the reduced basis.

UPLANDS.

Good Ordinary.
Low Middling .

Middling
Good Middling
Middling Fair -

GULF.
Good Ordinary
Low Middling .

Middling . .

Good Middling
Middling Fair .

STAINED.
Low Middling
Middling
Strict Low Mid. Tinged
Good Middling Tinged .

.

Sat.

10.45
11.07
11.45
11.89
12.41

9.70
10.70
10.86
11.20

Mon.

10.35
10.97
11.35
11.79
12.31

9.60
10.60
10.76
11.10

Tues.

9.95
10.57
10.95
1 1 .39
11.91

10.20
10.82
11.20
11.64
12.16

9.45
10.45
10.61
10.95

Wed.

9.95
10.57
11.95
11.39
11.91

10.20
10.82
11.20
11.64
12.16

9.45
10.45
10.61
10.95

Thurs.

9.90
10.52
10.90
11.34
11.86

10.15
10.77
11.15
11.59
12.11

9.40
10.40
10.56
10.90

Fri.

9.90
10.52
10.90
11.34
11.86

10.15
10.77
11.15
11.59
12.11

9.40
10.40
10.56
10.90

The quotations for middling upland at New York on
June 22 for each of the past 32 years have been as follows:

1906.

c

.10.90 1898.0. 6Vs 1890-C .12 1-16 1882.

c

-12 5-16
1905-

.

. 9.20 1897-.. TA 1889-

.

.11 1881.. .11 1-16
1904-. .11.25 1896-.- 7% 1888.- .10 15-16 1880.. .12
1903-- .12.50 1895... 7 3-16 1887... -10 15-16 1879-- A2»A
1902-

-

. 9li 1894-.. 7 5-16 1886.- . QH 1878.- .11 7-16
1901.. - SH 1893--. 8 1885.- -105^ 1877.-.im
1900-

-

. 9 5-16 1892..- 7 7-16 1884-- .11 .5-16 1876.- -12^
1899-

.

- 6^ 1891.-. 8'/^ 1883.- -lOJ^ 1875..A6M

MARKET AND SALES.

The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the

convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Saturda.y .

.

Monday
Tuesday
Wednesday
Thursday .

Friday

Total

Spot Market
Closed.

Quiet .

.

Quiet 10 pts. dec,

(Iwwi 15 pts. dec.
Steady
Steady 5 pts. dec,
Quiet

Futures
Market
Closed.

Steady
Steady.
Harely stead.v
Steady
Steady
Stead.v

Salea of Spot and Contract.

Con- Con-
Export sum'n. tract.

6.000

6,000

1,100
53

400
6,628

8,181

200

100
100

400

Total.

1,300
53

400
12,728

100

14,581
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FUTURES -High, low and closing prices at New York:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as

well as the afloat, are this week's returns, and consequently
all foreign figures are brought dow^n to Thursday CA^ening.

But to make the total the complete figures for to-night
(Friday), we add the item of exports from the United States,

ncluding in it the exports of Friday only.
June 22— 1906. 1905. 1904. 1903

Stock at Liverpool bales. 767,000 845,000 498,000 544,000
Stock at London 15,000 14,000 10,000 9,000
Stock at Manchester 67,000 57,000 42,000 52,000

Total Great Britain stock--- 849,000 916,000 550,000
Stock at Hamburg 14,000 14,000 2.3,000
Stock at Bremen 210,000 313,000 190,000
Stock at Antwerp 1,000 4,000
Stock at Havre 122,000 102,000 148,000
Stock at Marseilles 4,000 3,000 4,000
Stock at Barcelona 1 3 ,000 28 ,000 33 ,000
Stock at Genoa 39,000 26,000 38,000
Stock at Trieste 7,000 4,000 15,000

605,000
21,000

219,000
5,000

142,000
3,000

26,000
45,000
12,000

Total Continental stocks _ 409,000 491,000 455,000 473,000

Total European stocks 1 ,258 ,000
India cotton afloat for Europe, 177,000
Amer. cotton afloat for Europe 213,462
Egypt. Brazil, &c.,aflt. for E'pe 13,000
Sto'ck in Alexandria, Egypt--- 83,000
Stock in Bombay, India 930,000
Stock in U. S. ports 334,960
Stock in U. S. interior towns -_ 213,392
U. S. exports to-day 13,721

1,407,000
100,000
309,000
24,000

140,000
921 ,000
422,723
237,733

8,858

1,005,000
122,000
87,000
17,000

121,000
483,000
212,884
116,496

7,854

1,078,000
181,000
60,000
16,000
34,000
676,000
257,262
44,093

843

Total visible supply 3,236,535 3,570,314 2,172,234 2,347,198
Of the above, totals of American and other descriptions are as follows:

'• American—
Liverpool stock bales- 656,000 774,000 375,000 448,000
Manchester stock 58,000 48,000 34,000 46,000
Continental stock 350,000 448,000 347,000 382,000
American afloat for Europe 213,462 309,000 87,000 60,000
IT. S. port stocks 334,960 422,723 212,884 257,262
U. S. interior stocks 213,392 237,733 116,496 44,093
U. S. exports to-day 13,721 8,858 7,854 843

&c.-
Total American.
East Indian, Brazil,

Liverpool stock
London stock
Manchester stock
Continental stock
India afloat for Europe
Egypt , Brazil , &c . , afloat
Stock in Alexandria, Egypt-
Stock in Bombay, India

.1,839,535 2,248,314 1,180,234 1,238,198

1 1 1 ,000
15,000
9,000

59,000
177,000
13,000
83 ,000

930,000

71 ,000
14,000
9,000

43 ,000
100,000
24,000
140,000
921 ,000

128,000
10,000
8,000

108,000
122,000
17,000

121,000
483,000

96,000
9,000
6,000

91,000
181,000
16,000
34,000

676,000

Total East India, &c 1,397,000 1,322,000 992,000 1,109,000
Total American 1,839,535 2,248,314 1,180,234 1,238,198

Total vi.sible .supply 3,236,535 3,570,314 2,172,234 2,347,198
Middling Upland, Liverpool--- 6.12d. 5.05d. 6.14d. 6.96d.
Middling Upland, New York.. 10.90c. 9.30c. 11.05c.
Egypt, Good Brown, Liverpool 11 3-16d. 7M<1. 7J^d.
Peruv. Bough Good, Liverpool 8.65d. 9.80d. 10.50d.
Broach, Fine, Liverpool 5Jid. 4 13-16d. 5 15-16d.
Tinnevelly, Good, Liverpool.-- 5 9-16d. 4?id. S>%(1.

Continental imports past week have been 112,000 bales.
The above figures for 1906 show a decrease from last week

of 214,936 bales, a loss of 333,779 bales from 1905 and
an excess of 1,064,301 bales over 1904. j _ i. t^^_,

6.96d.
13.35c.
lO^d.
8.75d.
6J^d.

5 9-16d.

AT THE INTERIOR TOWNS the movement—that is,

file receii)t.s for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for

the corresponding period for the previous year—is set out
in details below.
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The above totals show that the interior stocks have de-

creased during the week 16,017 bales, and are to-night 24.341
bales less than at the same period last year. The receipts

at all the towns have been 32,419 bales less than the same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1,

as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

1905-06
June 22. Since

Shivped— Week. Sept. 1.

Via St. Louis 3,683 466,919
Via Cairo 540 198,993
Via Rock Island 239 44,081
Via Louisville 706 99 ,326
Via Cincinnati 618 56,918
Via other routes, &c 5,397 253,069

Week.
7,625
2,538
976

1,608
1,143
8,016

1904-05
Since

Sept. 1.

605,864
323,176
51,283
97.822
56,705
329,577

Total gross overland 11,183 1,119,306
Deduct shipments—

Overland to N. Y., Boston, &C- 487
Between interior towns
Inland, &c., from South 2,475

140,693
19,534
56,681

Total to be deducted 2,962 216,708

21,906 1,464,427

2,106 180,247
407 31 ,437
916 55,163

3,429 266.847

Leaving total net overland -a

-

8,221 902,398 18,477 1,197.580

a Including movement by rail to Canada.

The foregoing shows the week's net overland movement
has been 8,221 bales, against 18,477 bales for the week last

year, and that for the season to date the aggregate net over-
land exhibits a decrease from a year ago of 295,182 bales.

In Sight and Spinners'
Takings. TT'eefc.

Receipts at ports to June 22 31,573
Net overland to June 22 8,221
Southern consumption to June 22 45,000

-1905-06-
Since

Sept. 1.

7,544,691
902,398

1,897,000

-1904-05-

Week.
68,274
18,477
44,000

Since
Sept. 1

9,354,360
1,197,580
1,800,000

Total marketed 84,794 10,344,089 130,751 12,351.940
Interior stocks in excess al6,017 78,215 al3,162 176,073

Came into .sight during week-- 68,777 117,589
Total in siglit June 22 10,423,304 _ 12,528,013

North.spin's'takingsto June 22- 28,424 2,242,267 24,669 2.166.249

a Decrease during week.

Movement into sight in previous years:

Week. Bales.
|

Since Sept. 1

1904—June 24 43,733 ' *

1903—June 26 42,344
1902—June 27 49,400
1901—June 28 -87,695

Bales.
190.3-04—June 24 9,789,888
1902-03—June 26 10,410,140
1901-02—June 27 10,042,628
1900-01—June 28 9,992,381
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for

each day of the week:

Closing Quotations for Middling Cotton on
Week ending
June 22. Sat'day. Monday. Tuesday. Wed'day. Thursd'y.l Friday.

Galveston .

.

\\y% 11 1-16 11 1-16 11 1-16 11 1-16 11 1-16
New Orleans. 11 1-16 U 1-16 10 15-16 10 15-16 10 15-16 10 15-16
Mobile 10 13-16 10 13-16 lOM lOH 10^ 105^
Savannah _,. 103^ 10% lOM lOM lOM lOH
Charleston XQVa. \0% lOM \o% 10 9-16 10 9-16
Wilmington.. lOH 10% 10?i lOH lOM lOM
Norfolk IIH nH llVs nVs nVs llj^
Boston 11 20 11.20 11.10 10.95 10.95 10.90
Baltimore iiM IIM IIVa IIM 11)^ 11}^
Philadelphia . 11.45 n.35 11.20 11.20 11.15 11.15
Augusta 11 3-16 11 3-16 nva nVs 11

M

UH
Memphis 11 11 \OVs \o% lOJ^ 10%
St. Louis 11 1-16 11 1-16 11 1-16 11 11 11
Houston 11 1-16 11 1-16 11 1-16 11 11 11
Little Rock-. 10^ 10^ lOYs 105^ 10^ 105^

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta 10 13-16 1 Louisville -115^ 1
Natchez

Columbus, Ga.l OH
|

Montgomery. -10^ 1
Raleigh --11^

Columbus, Miss. lO'i
1
Nashville -10^ IShreveport _ --10H

NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sal'day, Monday, Tue.iday, Wed'day, Thursd'y, Friday

,

June 16. .Tune 18. June 19. June' 20. June 21. June 22

June—
Range — fa. — — («i, — — @ — — (a\ — — (a. — 10.75 —
Closing 10.99 — 10.96 — 10.75 — 10.80 — 10.74 — 10.78 —

July—
Range 11. 09-. 18 10.97-.06 10.85-.01 10.76-.93 10.82-.91 10.84-.91
Closing 11.08-.09 11. 06-.07 10.87-.88 10. 91-.92 10 85-.86 10.90-.91

October—
Range 10.29-.34 10.30-.36 10.27-.36 10.25-.37 10.27-.33 10.32- .36
Clo.«ing 10. 31-.32 10.35-.36 10.28-. 29 10.36-.37 10.31-.32 10.35-.36

December—
Range 10.33-.58 10. 32-. 40 10. 30-.39 10.28-.40 10.31-.36 10.35-.40
Closing 10.35-.36 10.38-.39 10. 31-.32 10.39-.40 10.35-.36 10.39-.40

January—
Range 10.40-.43 10. 40-.46 10.37-. 45 10.37-.45 — .42 10. 44-.45
Closing 10.41.-42 10.44-.46 10.37-.38 10.45-.46 10.41-.42 10. 45-.46

rone-
Spot Quiet. Quiet. Quiet. Quiet. Easy. Firm.
Options .-. Quiet. Steady. Stead.v. Steady. Dull. Steady.

RECEIPTS FROM THE PLANTATIONS.—The follow-
ing table indicates the actual movement each week from the
plantations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the
crop which finally reaches the market through the outports.

Week
end-
ing—

Receipts at the Ports. Stock at Interior Towns. Receipts from Plantal'ns

1906. 1905. 1904. 1906. 1905. 1904. 1906. 1905. 1904.

May 11
IS

• 25
June 1

8
' 15
" 22

69,446
75,256
75,802
77,786
56,264
29,858
31,573

148,575
138,316
126,587
130,614
101,681
78,546
68.274

25 512
24.091
21 962
20 "445

14.448
13.504
13.995

334,644
314,420
291,278
270,787
249,359
229.409
213,392

402,.862
364,907
3.30,826
300,511
272 709
250,895
237,733

186,557
175,912
162.503
150.498
138.044
129.899
116.496

30.528
57.032
53.660
57.295
34.836
9,908
15,556

108,696
100.361
92.506
100.299
73,879
56.732
55.112

15,123
14,046
8,494
8.440
1.994
5.359
592

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1 1905 are 7,622,906 bales;

in 1904-05 were 9,530,433 bales; in 1903-04 were 7,141,507
bales.

2.—That although the receipts at the outports the past
week were 31,573 bales, the actual movement from planta-
tions was 15,556 bales, the balance being taken from stocks at
interior towns. Last year receipts from the plantations for the
week were 55,112 bales and for 1904 they were 592 bales.

WEATHER REPORTS BY TELEGRAPH.—Advices to

us by telegraph from the South this evcning'are in the main
of a favorable tenor. In a few sections along the Atlantic,

however, the rainfall has been rather heavy, and in South
Tejcas drought is complained of. Our reports from Ala-

bama, Mississippi and Arkansas are as a rule quite satis-

factory.

Galveston, Texan.—Drought continues over South Texas
and farmers are beginning to comphiin. Tliere has been no
rain the past week. Average thermometer 83, highest 88,
lowest 78.

Abilene, Texas.—It has been dry all the week. The ther-
mometer has averaged 75, the highest being 94 and the lowest
60.
Brenham , Texas.—We have had no rain rluring the week.

The thermometer has averaged 85, ranging from 71 to 98.
Corpus Chrisii, Texas.—There has be(>n rain on one day of

the week, the precipitation being sixty-one hundredths of an
inch. The thermometer has ranged from 69 to 88, averaging
79.

Cuero, Texas.—There hiis b(>en no rain the past week.
Average thermometer 89, highest 104 and lowest 74.

Dallas, Texas.—There has been rain on one day during
the week to the extent of thirty-two hundredths of an inch.
The thermometer has averaged 79, the highest being 97 and
the lowest 60.

Fort Worth, Texas.—Rain has fallen heavily on two days
of the week, the rainfall being two inches and eight hun-
dredths. The thermometer has averaged 79, ranging from
62 to 94.

Henrietta, Texas.—There has been no rain during the week.
The thermometer has ranged from 56 to 94, averaging 75.

Huntsville, Texas.—Rain has fallen on t\\,o days of the
week to an inappreciable extent. Average thermometer
88, highest 98 and lowest 68.

Kerrville, Texas.—There has been no rain during the past
week. The thermometer has averaged 82, the highest being
98 and the lowest 65.
Lampasas, Te.ras.—We have had rain on two days the

past week, to the extent of forty hundredths of an inch.
The thermometer has averaged 76, ranging from 57 to 102.

Longvieiv, Texas.—We have had rain on two days during
the week, the rainfall being eighteen hundredths of an inch.
The thermometer has ranged from 65 to 98, averaging 82.
Luling , Texas.—Rainfall for the week, two hundredths of

an inch, on one day. Average thermometer 86, highest
100 and lowest 71.

Nacodochcs, Te.ras.—There has been rain on two days
during the week, the precipitation reaching one inch and
thirty-four hundredths. The thermometer has averaged
79, the highest being 95 and the lowest 62.

Palestine, Te.ras.—There has been rain on one day of the
week, the rainfall being six hundredths of an inch. The
thermometer has averaged 80, ranging from 66 to 94.

Paris, Terns.—Rain has fallen on one day during the week,
the rainfall reaching twenty-five hundredths of an inch. The
thermometer has ranged from 62 to 97, averaging 80.
San Antonio, Te.ras.—It has been dry all the week. Aver-

age thermometer 85, highest 100, lowest 70.

Weatherford, Texas.—We have had rain on one day during
the week, the precipitation reaching one hundredth of an
inch. The thermometer has averaged 80, the highest be-
ing 101 and the lowest 59.
New Orleans, Louisiana.—We have had rain on two days

during the week to the extent of fifty-five hundredths of an
inch. The thermometer has averaged 79.

Shreveport, Louisiana.—Rain has fallen on two days of
the week, the rainfall being ninety-one hundredths of an inch.
The thermometer has ranged from 67 to 96, averaging 82.
Columbus , Mississippi.—Conditions are fine. Rain would

do good, but the crop is not suffering.
Leland, Mississippi.—There has been rain during the past

week, the precipitation being sixty-three hundredths of an
inch. The thermometer has averaged 74.9, the highest
being 91 and the lowest 60.

Vicksburg, Mississippi.—Rain has fallen during the week
to an inappreciable extent. The thermometer has averaged
81 , ranging from 69 to 95.

Meridian, Mississippi.—Crop prospects were never better.
Good rain on one day of the week.

Helena, Arkansas.—Crops are fine with no insects reported.
First bloom reported on the 15th, against the 21st last year.
There has been rain on one day of the past week, the rainfall
reaching thirty-five hundredths of an inch. Average ther-
mometer 76.8, highest 93 and lowest 57.

Nashville, Tenn.—Weather continues quite favorable.
There has been rain on one day during the week, the pre-
cipitation being one hundredth of an inch. The thermometer
has ranged from 58 to 88.

Memphis, Tennessee.—Cotton is progressing favorably.
Rain would be beneficial but crops are not suflFering for mois-
ture. There has been rain on two days of the past week, to
the extent of eight hundredths of an inch. The thermometer
has averaged 76.6, ranging from 64.3 to 90.5.

Mobile, Alabama.—The weather in the interior has been
fine and crop reports are very favorable. Specimens of the
boll weevil reported in Clarke County, Alabama, shows them
not to be genuine. Rain has fallen on one day of the week
to an inappreciable extent. Average thermometer 82, high-
est 94 and lowest 72.

Montgomery , Alabama.—Weather favorable this week.
Crops of cotton and corn good. Rain only a trace on one
day. The thermometer has averaged 84, the highest being
96 and the lowest 67.

Selma, Alabama.—The crop is improving. Scarcity of
labor is the onlj'- complaint. Rain has fallen on one day of
the week, the rainfall being twenty-five hundredths of an
inch. The thermometer has averaged 80, ranging from
70 to 92.

Madison, Florida.—Dry all the week. The thermometer
has ranged from 70 to 90, averaging SO.

Augusta, Georgia.—There has been rain the past week to
the extent of four inclies and fort}' hundredths, on fourd ays.
Average thermoniet(>r 78, highest 93, lowest 66.

Savannah, Georgia.—We iiave had rain on three days the
past week, the rainfall reacliiiig two inches and eighty-two
liundredths. The tliermonieter has averaged 79, the high-
est being 92 and tin- lowest 65.

Charleston, South Carolina.—There lias been rain on four
days, the precii)itation being one inch and thirty-five hun-
dredths. The thermometer has ranged from 70 (o 90, aver-
aging 80.

Greenvwod, South Carolina.— Rain has fallen on tliree days
during the week, the rainfall being one inch and forty-eight
hundredths. Average thermometer 73, highest 82 and low-
est 65.
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Slatehtirij, South Carolina.—Much of planted land still too
wot for eultiviilion iiiul fast bccoining gias.sy, but tlu; wcatlu-r
has been (h-y and favorable last two days. There has been rain
on five daj's during the week, the precipitation being five
inches and three hundrodths. The therinonieter has aver-
aged 77, the highest being 92 and I he lowest 64.

Charlotte, North Carolina.—Conditions very favorable and
the plant is growing nicely. Rain lia.s fallen during the week,
the rainfall being .seventy-four huiuh-edths of an inch. The
thermometer has averaged 75, ranging from 65 to 90.
The following statement we have also received by tele-

graph, showing the height of rivers at the points named,
at 8 a. m. of the dates given:

June 22 1906. y«r(e23 1905-
Feel. Feet.

New Orleans.- Above zero ol Kaugo. 9.0 13.6
Memphis Above zero of gauge. 14.3 15.7
Nashville Above zero of gauge. 8.4 10.9
Shreveport Above zero of gauge. 6.9 21.1
Vicksburg Above zero of gauge. 23.6 29.0

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from all

India ports for the week and for the season from Sept. 1 for

three years have been as follows:

June 21

.

1905-06. 1904-05. 1903-04.

Receipts at—
Week.

Since
Sept. 1.

Since
Week. Sept. 1.

Since
Week. Sept. 1.

Bombay 28,000 2,490,000 41,000 2,492,000 17,000 2,038,000
t

Exports from— For the Week. Since September 1

.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay

—

1905-06
1904-05
1903-04

Calcutta

—

1905-06
1904-05
1903-04

Madras

—

1905-06
1904-05
1903-04

All others

—

1905-06
1904-05
1903-04

l',666

1,000

4,666

2,000
20,000
10,000

3,000
2,000
2,000

1,000

f,666

12,000
13,000
8,000

2,000
20,000
10,000

3,000
2,000
3,000

1,000

1,606

13,000
13,000
12,000

54,000
19,000
92,000

5,000
2,000
4,000

3,000
3,000
10,000

16,000
8,000
16,000

788,000
333,000
846,000

103,000
33,000
39,000

37,000
13,000
31,000

145,000
188,000
234,000

842,000
352.000
938,000

108,000
35,000
43,000

40,000
16,000
41,000

161,000
198,000
250,000

Total all—
1905-06
1904-05
1903-04

1,000

5,666

18,000
35,000
21,000

19,000
35,000
26,000

78,000
32,000
122,000

1

l,073,000|l,151,000
567,000, 599,000

1,150,000 1,272,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of

13,000 bales. Exports from all India ports record a loss of

16,000 bales during the week and since Sept. 1 show an
increase of 552,000 bales.

COTTON GROWING IN TURKEY.—The Alexandria
correspondent of the Manchester (Eng.) "Guardian,"
writing under date of April 25, says:
One hundred kilogrammes of the finest quality of Egyptian cotton-

seed have been dispatched to Turkey at the request of the Ottoman
Ministry of Agriculture in Constantinople. The Turkish Government is

desirous of instituting cotton-growing experiments, and the Egyptian
.seed will accordingly be distributed among the vilayets of Salonica,
Adona and Aidin. where the soil is said to have most affinity with that
of Egypt. Other consignments of seed will follow if the experiment is

attended with success.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.

Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at

Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria, Egypt,
June 20. 1905-06. 1904-05. 1903-04.

Receipts (cantars a)—
This week
Since Sept. 1

600
5,868,674

13,000
6,193,637

700
6,453,757

Exports (bales)

To Liverpool .

.

To Manchester
To Continent .

To America

Total exports

This
week.

Since
Sept. 1.

1,250 193,920
2,250 166,099
1,500,310,137
900| 68,693

5.900 738,849

This
week.

1,750

5,566
1,250

8,500

Since
Sept. 1.

208,342
143,402
300,301
69,047

721,092 7,200

Since
Sept. 1.

225,107
134,821
327,400
50,148

737,476

a A cantar is 98 lbs.

This statement shows that the receipts for the week were
600 cantars and the foreign shipments 5,900 bales.

WORLD'S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates
at a glance the world's supply of cotton for the week and
since Sept. 1, for the last two seasons, from all sources from
which statistics are obtainable; also the takings, or amount
gone out of sight, for the like periods.

Cotton Takings
Week and Season.

Visible supi)ly June 15
Vi.sible supply Sept .1
.\merican in sight to June 22.
Bombay receii)ts to June 21 -

Other India sl)ii)'ts to June 21
Alexandria receijjts to June 20
Other sui)ply to June 20-a

Total supply

1905-06.

Week.

3,451,471

3,577,348

Deduct—
Visible supply June 22 3 ,236,535

68,777
28,000
17,000

100
12,000

Total takings to June 22.
Of which American
Of which other

340,813
219,713
121,100

Season.

2,545,470
10,422,304
2,490,000
309,000
782,500
436,000

16,985,274

3,236,535

13,748,739
10,221,239
3,527,500

1904-05.

Week.
; Season.

3,677,304 - -.

I 1,123,887
117,589 12,.528,013
41,000 2,492,000
15,000 247,000
2,000| 826,000
3,000 153.000

3,855,893 17,369.900

3.570,314 3,570.314

285,579 13,799,586
231,579 10,756,586
54,000 3,043,000

a Emt)races receipts in Europe from Brazil, Smyrna, West Indies, &c

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
is firm for yarns and strong for shirtings. The demand
for both yarn and cloth is good. We give the prices

for to-day below^ and leave those for previous weeks of this

and last year for comparison:

May
18
25
'ne
1

8
1.5

22

1906.

32s Cop.
Twist.

8K lbs. Shirt-
ings, common

to finest.

d. d. s. d. s. d.
9« @ 10« 6 7H®9 9
9H @ lOJ^ 6 7}4@9 9

9H ® 10% 6 7H®9 9
9'A @ 10'/^ 6 7H(a'9 9
9H @ lOH t) 8 &i9 9
9M @ 10Hi<3 8 ®9 9

Cot'n
Mid
Upl's

d.
6.25
6.20

6.02
6.01
6.07
6.12

1905.

32s Cop.
Twist.

d.
7% ®
7 11-16® 8M
TJi @8 11-16 5 11}^®8 10
7H ® 8 9-16 5-llV^®8 10
7 11-16® SH 5 11 @8 9
8 @ SH\6 @8 10

SH lbs. Shirt- \CoVn
ings, common Mid

to finest. Upl's

s. d. s.

5 10H@8
5 11 ©8

d.

7H
d.
4.39
4.61

4.70
4.73
4.83
5.05

NEW ENGLAND MILL SITUATION.— TFages Restored

at Fall River.—The friction between the Fall River Cotton

Manufacturers' Association and the operatives over the

question of wages, which has been in evidence from time

to time since the cut-down of July 25 1904, was settled on
Thursday by the restoration of the wage-scale as it was in

force prior to that date. It will be remembered that imme-
diately following the reduction in July 1904 there was a

strike of about .six months' duration, which was terminated

through the mediation of Governor Douglas of Massachusetts.

Since that time various expedients short of a full restoration

of wages, including a sliding scale based upon the margin
between cotton and goods, have been resorted to, but now
and then discontent would break out. Finally at the close

of May, the Textile Council, voicing the discontent, asked

for a conference with the manufacturers with the purpose

of adopting a new wage-scale. A proposition was submitted

by the manufacturers which, however, the operatives rejec-

ted, and now a full restoration is made, the letter sent by
the Secretary of the Association to the Textile Council

being couched in the following terms: "The manufacturers

regret the action of the various unions in rejecting their offer

of June 16. They wish to reiterate that the situation in

the industry does not warrant any concession in the matter

of wages on the present margin, but in the interest of the

general welfare of the city they will, commencing July 2,

restore the schedule in force prior to July 1904."

EGYPTIAN CROP.—The report of the Alexandria Gen-

eral Produce Association for the month of May is summarized

as follows:

The weather during the month has been rather too cool, especially

during the first fortnight, and the temperature is still irregular. The
growth of the cotton plant has been checked, and at present the crop

is almost everywhere late. Nevertheless the young plants are healthy,

and the majority of our correspondents hope that with a little more
warmth they will recover the greater part of the backwardness. Re-

sowings, which have been greater than la.st year, are finished every-

where. Water is sufficient, and no complaints have so far been heard.

A few worms have been seen in some districts, but it is nothing serious,

and no damage has resulted. The reports from Upper Egypt are very

satisfactory, and only in the Fayoum is there any delay.

JUTE BUTTS, BAGGING, &c.—The market for jute

bagging has been dull the past week, with prices unchanged

at 8^c. for 1% lbs. and 8J^c. for 2 lbs., standard grades.

Jute butts also dull at 3@4c. for bagging quality.
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EXPORTS OF COTTON GOODS FROM GREAT
BRITAIN.—Below we give the exports of cotton yarn,

goods, &c., from Great Britain for the month of May and

since Oct. 1 in 1905-06 and 1904-05, as compiled by us from

the British Board of Trade returns. It will be noticed that

we have reduced the movement all to pounds.

OOOs
omitted.

October
November .

.

December .

1st quar.
January .

_

February .

March

2d quar.

Total 6 mos
April
Mfay

Yarn & Thread.

1905-06 1904-05

Lbs.
22,151
19,805
20,859

02,815
20,826
19.612
21,434

61,872

124,687
19,203
20,211

Cloth.

1905-06 1904-05 11905-06 1904-05

Lbs.
16,758
17,938
19,161

53,857
17,152
17,151
20.479

54,782

108,639
17,447
19,963

Yds.
509,733
530,139
555,181

1,595,053
571,913
493,412
573,694

1,639,019

3.234,072
456,940
574,405

Yds.
486.579
474.192
560,718

1.521.489
477,955
512,989
539,796

1.530.740

3.052.229
470.098
601.367

Lbs.
95.131
98,940
103,613

297,684
106,700
92,055
107,032

305.787

Lbs.
90.767
88,456
104,597

Total 0} All.

1905-0611904-05

Lbs. Lbs.
117. 282! 107, 525
118,745' 106,.394
124,472; 123,758

283, 8201.360, 4991337, 677
89,203 127,526 106,355
95,739:1 11, t)67| 112,890
100,742,128, 466!l21, 221

285,684 367,6591340.466

603.471 569.504
85.250 87.734
107.165 93.570

Stockings and socks
Sundry articles

Total exports of cotton manufactures

728.158 678,143
104,4531105,181
127,376 113,533

562 562
29,733 25,774

990,282 923,193

The foregoing shows that there has been exported from

the United Kingdom during the eight months 990,822,000

lbs. of manufactured cotton, against 923,193,000 lbs. last

year, or an increase of 67,089,000 lbs.

A further matter of interest is the destination of these

exports, and we have therefore prepared the following state-

ments, showing the amounts taken by the principal countries

during May and since October 1 in each of the last three

years.

Piece Goods— Yards.
(OOOs omitted.)

East Indies
Turkey, Egypt and .\frica-.
China and Japan
Europe (except Turkey)—
South America
North America
All other countries

Total yards
Total value

Yarns—Lbs

.

(OOOs omitted.)
Holland
Germany
Oth .Europe(except Turkey)
East Indies
China and Japan
Turkey and Egypt
All other countries

Total pounds
Total value

1906.

262.865
92.212
66.849
24.911
63.992
26.049
37.527

.574.405
£6,714

253
,436
,207
,727
294
,887
,172

May.

1905.

232,297
73,134
65,144
24,267
45,928
24,555
36,042

501,367
£5,588

3,647
3,317
2,196
4.075
1,010
1,640
1,910

17,795
£870

1904.

187,418
59,982
28,754
21.538
52.314
21.701
31,056

402,763
£4,632

2,308
3,234
1.693
1.889

17
790

1,634

11,565
£699

Oct. 1 to May 31.

1905-06. 1904-05. 1903-04

1,884,
638
600
221
381
234
304

,239
,029
,426
,345
,833
,845
,700

4,265,
£49,

27,659
28,051
21,565
30.340
9.266
13,623
16,588

147,092
£7,817

1,772,
655
592
189
334
220
257

947
555
293
;654
781
469
975

4,023,
£45,

25,004
27,447
18,207
23,037
5,395
14,631
15,684

130,005
£6,571

1,514,931
519,301
331.669
195,870
365. .309

216,900
238,098

3,382,078
£37,981

20,122
27,090
15,129
17,326
1,755
9,807
13,194

104,423
£5,743

SEA ISLAND COTTON MOVEMENT.—We have re-

ceived this (Friday) evening by telegraph from the various

ports the details of the Sea Island cotton movement for the

week. The receipts for the week ending to-night (June 22)

and since Sept. 1 1905. the stocks to-night and the same
items for the corresponding periods of 1904-05, are as follows:

Receipts to June 22.
1905-06. 1904-05. Stock.

This
week

.

Since
Sept. 1.

This
teeek

.

Since
Sept. 1. 1906. 1905.

Savannah « .-- . 66

'"7
63,302 51
13,661 10
41,959 111

51 9,53
12,089
31,720

2,330
12
52

2,394

3,366
472Charleston

Florida &c 136

Total 73 118 922 1 172 95,762 3,974
'

The exports for the week ending this evening reach a total

of 26 bales, of which — bales were to Great Britain, 26

to France and — to Bremen, and the amount forwarded to

Northern mills has been 82 bales. Below are the exports

for the week and since Sept. 1 in 1905-06 and 1904-05:

Exports
from—

Week Ending June 22. Since Sept. 1 1905. Northern Mills.

Great
Britain.

France.
Total.

Great
Britain.

12.901

'646
12.459
4.527

100

France,
*c.

6.151

2.891

Total.

19,0.52

'646
15.350
4.527
100

Week,

lb

7

Since
.sv/x. 1.

Savannah
Charleston. &c..
Florida, itc ....
New York
Boston
Philadelphia ...

26 26 .38.449
5.053

.33.752

Total
Total 1904-05 .. '996

26 26
996

30.633
29.758

9.042
7.114

.39.675
36,872

82
838

77,2.54
56.685

A considerable portion of the Sea Island cotton shipped
to foreign ports goes via Now York, and some small amounts
via Boston and Philadelphia. Instead of including this

cotton for the week in which it leaves the Southern outports,

we follow the same plan as in our regular table, of including

it when actually exported from New York, &c. The details

of the shipments of Sea Island cotton for the week will be

found under the head of "Sliipping News" on a subsequent

page.

Quotations June 22 at Savannah—For Georgia, extra

fine, 171/^c.; choice, 19c.; fancy, 21c.

DOMESTIC EXPORTS OF COTTON MANUFACTURES
—We give below a statement showing the exports of domestic

cotton manufactures for April and for the ten months ended

April 30 1906, and, for purposes of comparison like figures

for the corresponding periods of the previous year are also

presented:

Quantities o/ Manufactures opMonth ending April 30.

Cotton (colored and uncolored)
Exported to— 1906. 1905

and

United Kingdom
France
Germany
Other Europe.--
British North America
Central American States

British Honduras.
Mexico
Cuba
Other West Indies and Bermuda
Argentina
Brazil
Chill
Colombia
Venezuela
Other South .\merica. —
Chinese Empire
British East Indies
Hongkong
Japan
Brit ish .Australasia
Philippine Islands
Other Asia and Oceania
British Africa
All other .Africa

319.250

Total yards of above.

.

Total values of above-

Value per yard

Values of other Manufactures of
Cotton Exported to—

United Kingdom
Belgium —
France
Germany
Netherlands
other Europe
British North -America
Central American States and

British Honduras
Mexico
Cuba
other West Indies and Bermuda
Argentina
Brazil
Chili
Colombia
Venezuela
Other South America
Chinese Empire. -

Britisli East Indies
Hongkong
British .Australasia
Philippine Islands
Other Asia and Oceania
British Africa
All otherAfrica
other countries

Total value other manufactures.

.

Aggregate value of all cot. goods.

5.000
50,787

731.648

2.549.996
213.827
943,934

2,195,852
353,985
827,949
970,986

1,670.496
725.616
462.0.30

38.398,910

316.789

10 mos. ending April 30.

1905-06. 1904-05.

2.356.070 2.691.196

2.047 529.940
188.591 1.570.882
715.327 7.961.612

68.404
37.766

537.369
426.746

4,640,384
796,574
98,399

57,026,514
83,657,028

$.0641

165,536
11.576
4,739

106,079
13,007
25,036

311.137

64.654
48.880
38.350
15.729
24.395
3,085
4,929
1,600
3.649
8.977
5.900

3.678
35.057
12.472
13.654
35,774
1.140
185

$959,218
$4,616,240

2,831,415
296,466

1,890,137
1,682.886
290.811

1.003.093
855.704
528,260
563,341
835.054

48.014.580
1.007.700

18,886
586,612

1,367,902
1,556,444
3,237.254
962.011
10.860

23.366.808
2.377.592
18,495,235
26,713,232
2,137.264
7.498,551
12,655,147
10,548,820
5,399,896
5,857,834

444,319,669
8,177,554
300,801

2,011,673
6,652,986
2,354.284

25,076,5.39
6,380,903
535.137

68.762.170
S4. 371.404

S.0636

84.407
2.585
1.359

42.504
1.403
5.357

243.82:

79.924
61.014
32.440
27.963
35,173
4,863
4,770
5,845
1,544
4,848

99.956
248
568

43.517
5.473
6,565
18,224

238
555

$.0600

77,143
1,504.393
7,057,906

22.419.621
2.667.366
13,200.167
20.569,887
2,744,762
7,915,349
10,343,624
14,209,187
6,593..305
6,281.588

370,007,819
5.876,773
424.330

11.570,099
5,239,038
13,741,188
18,018.700
4.463.295
413.354

$.0585

S815.165
S5.1S6.569

1.231.690
217.241
55,533

748,058
60,796
102,725

2,247,615

580,216
456,644
375,646
192,503
170.871
39.679
22.357
33.555
26.885
53.769
145,248

7,952
93,537

451,809
106,698
112,074
262.279
13.268
5.847

$7,814,495
$45,172,807

940.363
58.954
13.257

508,031
27,498
67.454

1.924.698

593.447
496.743
318,855
186,903
276,136
58,850
18,317
73,943
17,799
42.777
173.867

5,520
50.562

433.298
64.722

208.913
174.176

6.338
3.696

$6,745,115
$38,816,692

EGYPTIAN COTTON TO BE RAISED IN INDIA.—
Advices from Simla, India, are to the effect that 6,000 acres

in Sinde are being put under Egyptian cotton. The area of

cultivation will be extended annually as the ryots become

accustomed to the Egyptian methods of growing, which is

essential to the success of the experiment.

COTTON IN GERMAN EAST AFRICA.—In a communi-

cation from Kiel, Germany, U. S. Consul J. I. Brittain

states that German newspapers are vigorously proposing

that greater attention be given to cotton raising in the Ger-

man colonies, many of which offer excellent grounds for its

culture. He further writes:

The report of the Kolonial Wirtschaftlichen Kommittees, just out

states that in Tonga in the .vear 1905, in spite of (irouKht, the exports

of cotton amounted to 257,500 pounds, worth 8.34,(570, nearly all coming

to Germany. In East .\fnca the harvest suffered on account of the

rebellion; nevertheless, of the harvest of 1905 already 650 bales of 600

pounds each, and worth $47,600, have been shipped. While in Togo

the principal cultivators of cotton are natives, there is a strong move-
ment for the cultivation of cotton on a larger scale by the use of ma-
chinery. Nearly all parts of German East Africa are suitable for cotton

culture, especially in the south on account of regular rains.

At a recent meeting of the Industrielle Societe cf Mulhausen a "study"

of cotton cultivation in German East Africa, written by M. Borchard,

was read. In it the author states the re.siilt of cotton planting in various

.States and speaks of the success which has attended it. One cotton mill

had remarkable succe.-^s with cotton from Tonga. At the meeting a

notice was also read of the administrators of the Societe Cotonniere de

rindo-Chine, in which it was stated that cotton of Cambodia was better

than that of Tonquin and would compare favorably with that of Texas

or Louisiana. The German cotton spinners and the textile manufac-

turers have determined to make the cultivation of cotton on German soil

a scientific study and be less dependent upon America for their supply

of the future. In 1905, according to a recent report, orders for several

million bales could not be filled in America. But the trouble probably

grew out of the price limit.
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IMMICillANTS TO BE SENT SOUTH.—The Soutliern

States Immigration Commission adopted final ]jlan3 of

organization at a meeting of representatives from Southern

States held on Monday, June 4, at 15G Fifth Avenue, this

city. The States of Georgia, Alabama, Virginia, Louisiana,

West Virginia, North Carolina and Maryland. The plan of

organization as atlopted is as follows:

The Southern States Immigration Commission shall be compostd

of three delegates appointed by the Governors of the several State.s,

who shah have one vote in the commission.

Tliere shall be an executive board of fifteen members, to be elected

annually from all cla.s.ses of meml)ei\ship in the bureau.

Any tran.sportation hne, commercial body^ agricultural, industrial

and mercantile interest, innnigration and colonization society, &c.,

shall be eUgible for membership in the bureau.

The executive board shall elect from their number a chairman, who
shall reside in New York City, and who may also be Connnissioner of

the bureau and formulate rules. The executive board is empowered
to establish a bureau in New York City and establish branches at other

points, as may seem desirable.

An executive board, to serve one year, with power to fill

vacancies to complete the membership of fifteen, was elected

as follows: Frederick Gordon, Georgia; T. K. Bruner,

South Carolina; P. P. Hunter, Alabama; David Robinson,

Georgia; C. W. Olson, Tennessee; D. W. Coons, Kentucky;

the Rev. Mr. Thomas R. Slicer, New York; Max Robinson,

West Virginia, and Harvey Jordon, New Orleans.

Mr. David Robinson of Georgia made the following ex-

planation of the aims of the organization: "We want to

present to the immigrant when he arrives in New York and

to the consuls of the various cities in Europe all information

as to investments and opportunities and the class of immi-

grants desired. We want a representative body here in

New York to act for and with the South and be in accord

with the immigration officials' at Ellis Island and give facts

about the South."

BRITISH GOVERNMENT AID REQUESTED IN COT-
TON GROWING.—The U. S. Department of Commerce
and Labor in the issue of "Daily Consular and Trade Reports"

of June 13 gave the following:

A deputation organized by the British Cotton Growing Association
recently Ccilled upon the British Premier for the purpose of urging the
necessity for the extension of railways and roads in West Africa and the
improvement of the waterways.

Mr. J. A. Hutton emphasized the great importance of the cotton
trade for the welfare of the United Kingdom, the real profits of which
to thai country were not less than $350,000,000. The trade, he said,

was in a dangerous position because they derived 75% of the supply
from t/Je United States, and a disaster to the cotton crop of that country
would be a disaster to the United Kingdom.
Th erefore the remedy was to increase the places of supply all over

the world, and preferably within the British Empire. The second
danger was that the consumption was more or less overtaking the pro-
duction. The British Cotton Growing Association had come to the
conclusion that what they wanted was a country that could produce
millions of bales of cotton to take the place or supplement the supply
of American cotton. They had pursued their inquiries throughout
the British Empire, and the one place which offered the greatest pos-
sibility of providing those bales was Northern Nigeria, in which country
alone "lay the possible salvation of Lancashire. But at present it was
inaccessible, and if they were to do any good there means of transport
would have to be provided in the form of improved water communication
and a railway; but he was afraid that that railway could only be con-
structed with Imperial assistance in some form.
The British Premier, replying to the deputation, said that the trade

and industry of Lancashire was a benefit to e ( ry portion of the King-
dom. The question was. What could be done, snd what could the Gov-
ernment do? He could not say that the few months they had been in

power had enabled the present Ministry to come to any detailed or defi-

nite conclusion. The deputation could not be surprised that any Gov-
ernment was a little cautious, not to say suspicious, when asked to

undertake the building of a railway; suspicious, not of the motives of
the promoters, but of the figures laid before them. But the Government
was ready to consider favorably any claim which involved as.sistance in

a reasonable way in the great purpose they were seeking to attain by open-
ing up this great source of supply for the material of their industry.

PORTUGUESE COTTON GROWING.—The Manchester

(Eng.) "Guardian" in a recent issue says:

A decree has been issued by the Portuguese Government in favor of

colonial cotton-planting, tlie main provisions of which are as follows:

"The bourses of Lisbon and Oporto are authorized to admit dealings in

colonial cotton, according to the provisions of the Conmiercial Code,

based upon samples of the product. District committees for the pur-

chase of cotton from the producers are to be organize d by the commercial

and industrial associations of Lisbon. Oporto and the colonies." Crown
lands in the colonies have, it appears, for some time past been granted

in parcels of 1 ,000 hectares to Portuguese colonists in Africa for cotton-

planting, on condition that they revert to the State if found unproductive

after a period of five years. The cotton crops, however, are exempt
from taxes of all sorts for a period of fifteen years. This policy has

proved most successful, and it is the abundant production of cotton re-

sulting from it which has led to the issuing of the decree quoted above.

SHIPPING NEWS.—As shown on a previous page, the

exports of cotton from the United States the past week have

reached 45,320 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
NEW YORK—To Liverpool, June 15—Celtic, 67; Georgic, 584... 651

To Manchester—June 15—Camoens, 310 310
To Southampton—June 15—St. Paul, 100 100
To Havre—June 15— Hud.son, 900 ufiland, 100 foreign 1,000
To Bremen—June 20—Bremen, 3,.50:i 3,503
To Hamburg—June 15— Patricia, 550 _. 550
To Antwerp—June 15—Zeeland, 200 June 16—^St. Cuth-

bert, 25 225
To Barcelona-June 16—GalUa, 2,100 2,100
To Genoa—June 15—Prinzess Irene, 4,184 June 20

—

Cretic, 301 June 21—Florida, 360.. _.. 4,845
To Naples—June 15—Prinzess Irene, 450 450
To Leghorn—June 15—Algeria, 100 100
To Jai)an—June 16—Gutenfels, 300 300

NEW ORLEANS—To Livenjool—June 16—Indian, 6,727 6,727
To London—June 20—Colonian, 550 550
To Belfa.st—June 21—Malin Head, 300... 300
To Antwerp—June 20—Colonian, 1,977 1,977
To Genoa—June 22—Pert, 4,864 4,864
To Tries!.«—June 21—Lodovica, 1,696 1,696

GALVESTON—To Antwerp—June 18—Penrith Castle, 3.731 3,731
MOBILE—To Liverpool—June 18—Ramon de Larrinaga, 1,691. 1,691
SAVANNAH—To Havre—June 21—Selma, 6,669 upland, 26

Sea Lsland 6,695
To Antwerp—June 21—Selma, 100 100

NORFOLK—To Liverpool—June 21—Irada, 1,212 1,212
To Gla.sgow—June 16—Indrani, 872 872

BOSTON—To Liverpool—June 19—Canadian, 102; Sylvania, 1.. 103
To Yarmouth—June 15—Prince George, 18 18

BALTIMORE—To Havre—June 15—Oakmore, 550 550
To Hamburg—June 15—Sevilla, 100 100

Total.

The particulars of the foregoing shipments for the
arranged in our usual form, are as follows:

Great French Ger- —0th.Europe—
ports, many. North. South.
1,000 4,053 225

1,977
3,731

-4£l 20

week,

Britain.
New York _ _ . 1 ,061
New Orleans. 7,577
Galveston
Mobile 1,691
Savannah
Norfolk 2,084
Boston 103
Baltimore

7,495
6,560

Mex.,
&c. Japan.
. . . 300

6,695

550

100

100
18

Total.
14,134
16,114
3,731
1,691
6,795
2,084

121
650

Sat- Mon. Tues. Wed. Thurs Fri.
14 14 14 14 14 13@14
15 15 15 15 15 15
20 20 20 20 20 18
18 18 18 18 18 18
22 22 22 22 22 20
lesn 16 16 16 16 16
22 22 22 22 22 21
27 27 27 27 27 27

30 30 30 30 30 30
18 18 18 18 18 18
32 32 32 32 32 32
55 55 55 55 55 55

Total 12,516 8,245 4,153 6,033 14,055 18 300 45.320

Cotton freights at New York the past week have been as
follows:

Liverpool c.

Manchester c.

Havre c.

Bremen c.

Hamburg c,

Antwerp c.

Ghent, v. Ant._c.
Reval, indirect _f.

Reval, V. Canal .c.

Barcelona, July.c.
Genoa "__c.

Trieste c.

Japan, prompt _c.

Quotations are cents per 100 lbs.

LIVERPOOL.—By cable from Liverpool we have the
following statement of the week's sales, stocks, &c., at
that port:

June 1

.

Sales of the week bales . 47,000
Of which exporters took . _ 1 ,500
Of which speculators took 4,100

Sales American 43,000
Actual export 11,000
Forwarded 54,000
Total stock—Estimated 901 ,000

Of which American—E.^t .787,000
Total import of the week... 25,000

Of which American 13,000
Amount afloat 63,000

Of which American 37,000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Ju7ie 7. June 15. June 22.
20,000 47,000 52,000
3,200 2,000 1,000
400 1,000 2,000

17,000 40,000 17,000
4,000 8,000 8,000

49,000 80,000 62,000
862.000 808,000 767,000
751,000 693,000 656,000
14,000 35,000 27,000
9,000 13,000 17,000

68,000 94,000 89,000
41 ,000 73,000 68.000

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Marlcet 1

12:15 \

P. M. J

Fair
business
doing.

Moderate
demand.

Fair
business
doing.

Fair
business
doing.

Fair
business
doing.

Quiet.

Mid.Upl'ds 608 6.11 6.10 6.05 6.12 6.12

Sales
Spec.&exp.

8.000
1,000

10,000
1.000

10.000
1,000

12.000
1,000

10,000
1.000

7,000
700

Futures.
Market J

opened

steady at
1®2 pts.
decline.

St'y unch.
@ 1 point
advance.

Quiet unch.
@ 1 pt.
decline.

steady at
2@3 pts.
decline.

Firm at
3@4 pts.
advance.

Quiet unch.
to 1 point
advance.

Market 1

4 )

P. M. f

St'y unch.
to 1 point

decline.

Quiet at
1@3 pts.
advance.

Easy at
3®6 pts.
decline.

\'ery st'dy
01 I pt.dec.
tb 2 pts. ad.

Easy at
1 pt. dec.®
2 pts. adv.

Quiet at
1@6 pfs.

aadvance.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

Sat.
June 16.

Mon.
June 18.

Tues.
Jxine 19.

Wed.
June 20.

Thurs.
June 21.

Fri.
Jmie 22.

12,'4
p.m.

d.

12'4
p.m.

d.

5 84
5 S3
5 83
5 74
5 66
5 60

12 "-i

p.m.

d.

5 85
5 84
5 84
5 75
5 68
5 62
5 62
5 62
5 62
5 64
5 65
5 66

4
p.m.

12 W
p.m.

d.

5 84
5 84
5 83
5 76
5 69
5 64
5 <;:•!

5 63
5 64
5 65
5 66
5 67

4
p.m.

d.

5 79
5 78
5 78
5 71
5 65
5 60
5 59
5 59
5 60
5 61
5 63
5 64

\2}4
p.m.

d.

5 77
5 76
5 75
5 68
5 62
5 57
5 56
5 56
5 57
5 58
5 60
5 61

4
p.m.

d.

5 80
5 79
5 78
5 70
5 64
5 59
5 58
5 58
5 59
5 61
5 62
5 63

12H
p.m.

4
p.m.

d.

5 82
5 80
5 78
5 71
5 64
5 58
5 57
5 57
5 58
5 60
5 61
5 62

12hi
p.m.

d.

5 84
5 82
5 80
5 72
5 64
5 59
5 58
5 58
5 59
5 60
5 61
5 62

4
p.m.

June
d .

5 85
5 85
5 84
5 76
5 69
5 63
5 <)2

5 62
5 63
5 64
5 66
5 67

d.
5 84
5 83
5 82
5 75
5 68
5 63
5 62
5 62
5 63
5 64
5 65
5 66

d.

5 88
June-July
July-Aug-
Aug.-Sep.
Sep. -Oct .

Oct -Nov

....

5 85
5 81
5 71
5 65
5 60

Nov.-Dec.
Dec. -Jan.
Jan.-Feb.
Feb.-Mch.

;;;:

5 59
5 59
5 60
5 61
5 63
5 64

5 58
5 58
5 59
5 60

Mch.-Apr.
.-Vpr.-May.

— 5 62
5 64
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BREADSTUFFS.
Fridaxj, June 22 1906.

Prices for wheat flour have, on the whole, ruled firm

despite the dulness of trade and some recession at times

in wheat quotations. Some millers, it is stated, have offered

slight concessions to buyers, but as a rule no inducements

have been made to stimulate business. Export trade is

stagnant and the actual shipments to Europe during the

week have been extremely small. At the milling centres

of the Northwest the situation shows no changes'of import-

ance. It is claimed in a few instances that there has been

an improvement in the demand, but most of the mills re-

port trade very dull. Buyers are taking only small lots

for quick shipment. The mills are steadily cleaning up

old orders on their books. Corn meal has been in light

demand and steady. Rye flour has been quiet and un-

changed.

Wheat early in the week declined, owing to the breaking

of the drought, heavy rains occurring where they were

most needed, especially in Nebraska and Iowa. Moreover

the weakness in corn and oats for a time exerted a depressing

efTect. Liquidation was general. The flour trade, too, has

been dull and the clearances of both wheat and flour have

been small. But within a few days prices rallied, partly

owing to covering of shorts and partly to a decrease in the

world's visible supply of 2,300,000 bushels. There were

reports in ch'culation, too, at one time that damage had

been done by drought to the crop in Argentina. This

turned out, however, to be ill-founded, whereupon renewed

liquidation set in and prices again weakened. To-day

prices were firmer for a time, owing to stronger foreign

markets, small Argentine shipments, and reports of dis-

appointing threshing returns from the Southwest. Later

on, however, the tone became weaker, partly in sympathy
with a decline in other grain. Moreover, some estimates of

the yield in Kansas and Oklahoma run as high as 98,000,000

bushels for the two, or 9,000,000 bushels larger than last

year. The weather conditions were reported favorable in

the harvest fields and also at the Northwest.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat. Man. Tues. Wed. Thurs. Fri.

No. 2 red winter 94^ 94^ 94 94 94^ 9434
July delivery in elevator 9014 89^ 89}-^ 90^ 90M 90!^
September delivery in elevator... 891^ 88M 88}^ 89 89M 89
December delivery in elevator. .-9034 89J^ 895^ 90"^ 90^ 90M
DAILY CLOSING PRICES OF WHE.A.T FUTURES IN CHICAQO.

Sat. Mon. Tues. Wed. Thurs. Fri.
July delivery in elevator 835^ 82J^ 82^ %i% 83H 83!^
September delivery in elevator...83^ 82J^ 82M 8SH 83?i 835^
December delivery in elevator...84^ 84 83^ 84% 84% 84 >4

Indian corn futures have shown considerable irregularity.

Early in the week the general trend of prices was downward,
owing to general rains at the West, more favorable crop
reports, heavy liquidation and bear raiding. Large country
acceptances and a liberal movement of the crop were also

depressing factors. The cash demand, moreover, was less

active and quotations weaker. Stocks at Chicago arc in-

creasing and it is believed that by the end of the month the
augmentation will be considerable. Of late, however, the
market has rallied. Country acceptances became lighter on
the decline and the cash demand increased. Commission
houses bought and there is a disposition among many
operators to buy on all setbacks. To-day prices declined
on favorable weather and crop reports and liquidation.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat.

Cash corn 61
July delivery in elevator 60 J^
September delivery in elevator 60 J^
December delivery in elevator 60

Tiie.s.

59
58M
58M
57%

Wed. Thurs. Fri.
m% 59H 59^4
585^ 58 Ji 58^
bSVn 59 :)8H
blVs 58 575^

Mon

.

60
59 J^
59H
583^

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAQO.
Sat. Mon. Tues. Wed. Thura. Fri.

July delivery in elevator 53J^ 525^ 51^ 5X14. 52 51%
September delivery in elevator... 54 >^ 52^ 51% 52 "^ 52% 52
December delivery in elevator. ...52% 50J^ 50 50K 50^ 50

Oats for future delivery in the Western market have been
active and irregular. For a time prices weakened, owing to

the breaking of the drought, better crop reports from some
sections and larger receipts and acceptances. Many "longs"
sold out and there was more or less bear hammering. On
the setback, however, an active demand appeared and prices
soon moved upward. Reports arc persistent that the rains
came too late to benefit the crop. In fact some argue that
moisture now will do more harm than good. Tiie cash
demand has been active. To-day the market declined on
depression in other cereals and scattered selling.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sal. Mon. Tues. Wed. Thurs. Fri.

Mixed , 26 to
32 lbs A514 45J^ 45 J^ 45^ 45H 44

White, clipped,
36 to 38 lbs 45H-47 453^-47 45>^-47 46^-47 453^-47 45-46

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAQO.
Sat. Mon. Tues. Wed. Thurs. Fri.

July delivery in elevator .-423^ 40% SQ'A 39% 39 383^
September delivery in elevator. -.38% 37% 36% 36% 363^ 35%
December delivery in elevator...39 3^ 37% 36% 36% 36% 36%

The following are closing quotations:

Low grades $3 20(« .¥3 40
Second clears 2 50 (o). 2 60
Clears 3 60C('

Straights 3 80('{:

FLOUR.
Kansas straights $3 85® $4 00
Kansas clears 3 30© 3 60
Blended patents 4 80® 5 26
Rye flour 3 50® 4 25

3 85
3 85

Patent, spring 4 25® 4 40 Buckwheat flour Nominal.
Patent, winter 4 60® 4 75|Graham flour 3 10© 3 50
Kansas patents 4 15® 4 20|Cornmeal 2 75® 2 90

GRAIN.
Wheat , per bush .

—

c

.

N. Dul., No. 1-. f.o.b. 93%
N. Dul., No. 2-- f.o.b. 91 %
Red winter. No. 2 f.o.b. 94%
Hard " " f.o.b. 90%

Oats—Mixed, bu.sh.

—

No. 2 white Nominal.
No. 2 mixed Nominal.
No. 2 white, clipped Nominal.

Corn, per bush.

—

No. 2 mixed
No. 2 yellow
No. 2 white

Rye, per bush.

—

No. 3 Western
State and Jersey.

Barley—Western .,

Feeding

f.o.b.

f.o.b,
f.o.b.

c.

59%
Nominal.
Nominal.

633^
Nominal.
Nominal
Nominal-

GOVERNMENT WEEKLY WEATHER REPORT.—
Mr. James Berry, Chief of the Climate and Crop Division of

the United States Weather Bureau, made public on Tuesday

the telegraphic reports on the weather in the various States

for the week ending June 18, summarizing them as follows:

The week ending June 18 was abnormally cool in the central valleys,

Lake region and Atlantic coast districts, with frosts in the Lake region

and New England from the 1 1th to the 14th; it was also cool on the north
Pacific coast, but the temperature was seasonable or slightly above the

average over the greater part of the Rocky Mountain and Plateau regions

and on the west Gulf coast.
Excessively heavy rains occurred generally throughout the Atlantic

coast and east Gulf districts, and there was more than the average over
an area extending from Oklahoma to the Red River of the North Valley
and on the Pacific coast . Over an area extending from the west Gulf coast
to western Lake Superior there was no appreciable rainfall, with only
light showers over tlie greater part of the central valleys and Lake region,

liain is much needed in the upper Mis.sissippi and lower Missouri valleys,

and drought conditions in the west Gulf States have been intensified.

Severe local storms, accompanied in places by hail, occurred in the lower
Lake region and Middle .\tlantic States during the latter part of the week.

The movement of breadstuffs to market as indicated in the

statements below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western

lake and river ports for the week ending last Saturday and

since Aug. 1, for each of the last three years, have been:

Receipts at— Flour. Wheat. Corn. Oote, Barley. Rye.

Chioafro
Milwaukee.

-

Duluth
Minneapolis.
Toledo
Detroit
Cleveland..

-

St. Louis ...
Peoria
Kansas City.

bbls.l9ms.

147,306
56,350
117,600

'
6j66
1.453

40.405
22,950

bush. 60 lbs.

66,000
94.100
151,132
933,850
23.500

137.651
3,880

166,105
6,300

208,000

bush. 56 lbs.

2.978.400
148.200
25.198
80.280
142.000
174.411
142.617
782,620
209.100
231,000

bush. 32 lbs.

1.432.384
264.600
52.426

515,000
120,900
147,050
134.890
507.595
280.500
51.600

bush.48lbs.

280.500
190.300
19.704

125.910

"9J66
9,000

bu.Salbs.

9.000
16.800
2.312

10.630
1,300

' 3".666

2.700

Tot.wk.'OO
Same wk. '05

Same wk. '04

.392,764
295,913
307,317

1,797,578
1,539,539
1,812,514

4,913.826
3.328.602
3.982.798

3,506.945
3,044,735
2,349,733

634,514
677.580
511.975

45.742
55.400
75.714

1905-06...
1904-05...
1903-04...

18.186.261
15.191.798
17.529,365

209.886,129
192,902,862
206.192,990

170.669,550
167,500,025
150,442,280

204.058,089
148.414.092
146.535,490

72. ,536,365
62,915,212
63.513,443

7.375.778
6.444.083
7,420,470

Total receipts of flour and grain at the seaboard ports for

the week ended June 16 1906 follow:

Flour,
Receipts at— bbls

.

New York 102.890
Boston 31,409
I'ortland 214
I'hiladelphia 35,586
Biillimorc 48.010
Uiclimond 1,896
Newport News
New Orleans.a 9,715
Galveston
Nortolk 30.992
Montreal _. 32.492
Mobile 8.454

Tot.al week 301.664
Week 1905 187.860

Wheal,
bush.

176.600
340,069
24.000
2.0.'?0

6.567
32.936

6,000

" 257',263

Corn,
bush

.

513,8.50
12,825

2y.862
117.368
41,340

80,566

" 320335
12.750

Oats,
hush

.

693,600
78,025

"iiV,:^46
69,091
28.0.56

254.253
90,700
3.600

"i9s".6is
2.250

Barley,
bush

.

49,500

'57'668

41^634

Rye,
bus/i.

26,475

3,709

845,465 1.127,330 1,529,539 148.602 30,184
543,.327 1,046.329 1.279.391 104.567 1.000

n Receipts do not indude grain passing through New Orleans for foreign ports
on through bills of lading.

Total receipts at ports from Jan. 1 to June 16 compare

as follows for four years:
Receipts oj—

Flour bbls.

Wheat bush.
Corn
Oat.s
liarley
Hyc

1906.
7.570,114

35.795,426
64.680,002
39,224,1.39
7,077.056
821.859

1905.
4.700.019

10.132,196
57.284.705
21.566.027
3,758.332

193.342

1904.
8,091,847

20.541,801
29,085,317
19.321,910
1.739,775
505,258

1903.
9.782.963

45.875.320
59.234.443
25.124.683
2.084.257
2.720.000

Total gram 147,598,482 92,9,34.602 71.194,061 135.038.703

The exports from the several seaboard ports for the week
ending June 16 1906 are shown in the annexed statement:

Wheal, Corn,
Kxmrts from—

New S'ork
bush

.

btish.

210.7,^5 214.574
I'ortland 24.000
lioston 188.()90
Philadelphia
Maltimore 13,250 134,657
Norfolk
Newport News
New Orleans 22,000 5.6,^8
(ialveston 13.790
Montreal 465,027 ni..361
Mobile 12,7,50

Total week .

Same time 1905..
927,722
501,596

Flour,
bbls

04.264
214

24.712
31,259
2,981
30,992

"8^309

3,1.36
14.033
8,452

472.196 1,88.:<.54

743.896 74,148

Oats,
bu.fh

.

34.946

"1.197

Hue,
bush.

42,375

Barley,
bujth.

9.998
57.068

60 8,871

254,253
9,960
1,094

47,203
2.250

.3.50.963 5.946 67.066 21.263
539.189 166.494 3.133

Peas,
bush
2,610
8.346

750

9^657
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Tli(' (lostiuution of these exports for the week and since
1 1905 is as below:July

Flow
Since

Week. July 1

Exports lor week and June 16 1905

.

sinee July 1 to— bbts. bltls.

UnlteU KliiKdoin... 74,2l)(i 5,741,236
Continent.. 65,838 2,320,017
So. & Cent. America 11.718 711,313
West Indies 32,530 1,308.270
Brit. No. Am. Cols.. 3,800 138,834
Other countries 202 278.060

Total 1S8.354 10503.730
Total 1904-05 74.148 6.246,067

Wheal-
Since

Week July 1

June 16. 1905.
bush

.

bush

.

814,757 39,404,440
114,965 15,565,495

225,614
68.893

422.059

-Corn
Since

Week July 1

June\fi. 1905.
bush

.

busti

.

99.961 46,882.983
328,943 00.018.060

898 5X4.809
40.792 1,006,007

113,434
1.602 152.910

929.722 55,686.507
501,596 13,524,268

472,196 109418,261
743,896 81,095,521

The visible supply of grain, comprising the stocks in

granary at the principal i)oints of accumulation at lake and
seaboard ports June 16 1906, was as follows:

afloat
Boston _

Philadelphia
Baltimore
New Orleans
Galveston
Montreal
Toronto
BuHalo

afloat
Toledo 143.000

afloat
Detroit -. 259.000

afloat
Chicago 2,705.000

afloat
Milwaukee 168.000

afloat
Fort William 2,006.000
Port Arthur 831,000
Duluth 4,077.000

afloat -

Minneapolis 12,426,000
St. Louis 1,061.000

afloat
Kansas City 566,000
Peoria 5.000
Indianapolis 57,000
On Mis.si.ssipi)i River
On Lakes 108,0)0
On Canal and River. .- 187,000
fc>

L: Total June 16 1900-_2S.104.000
Total .June 9 1900.-29,783,000
Total June 17 1905.-16, 782.000
Total June 18 1904.. 16. 343.000

tTotal June 20 1903.-18,360,000

Wheat, Corn, Oats, liye.
bush. bush

.

bush

.

hush
610.000 139.000 367,000 20,000

.100.000 48,000 193,000
12,000 5,000 51,000

124,000 423,000 108,000 57.000
46,000 101.000 348,000
84,000 5.000

424,000 121.000 422,000 1.000
12,000 35,000

,093,000 372.000 430,000 411,000

Bnrli-j/,

bush

.

37,000

281.000

127.666

26i;66o

181,000

207,000

i9',666

026^566

269;666

7,000

55^606

587"666

73,000

m'ooo
'
1^666

37.000 2,103.000

39,000
645,000

1,168.000
264,000

441,000
83,000
150.000

862,'o66
185,000

4,446,000
3,816.000
2,921,000
5.123.000
5,410,000

30,000
197.000
18.000

602.066
• 355.000

7.802,000
8,198,000
7,108,000
4,937.000
4.177.000

64,000

82,000

64,000
15.000

8.000

30.000

1,401.000
1.525,000
845,000
879,000
702,000

31,000

90,000

250.000
14.000

30.000
27.000

724,000
938,000
773.000

1,291,000
574,000

THE DRY GOODS TRADE.
Friday Night, June 22 1906.

There has been no radical change in the general condition
of the market. It is evident, however, that sellers have
in some instances, bj' reason of recent concessions in prices,

come nearer to the views of buyers and have on that account
moved goods more freely than of late to the home trade, a
condition most noticeable in the heavier grades of brown
and the lower and medium grades of bleached cotton. In
fine bleached recent business has been on a scale free enough
to put sellers of leading lines in a position to ask a .slight

advance on late selling rates. This has to some extent re-

duced the irregularity noted last week between the market
for coarse yarn and the market for fine yarn goods, but it

has not eliminated it and to effect the latter a still further
improvement in the home demand will be needed, even if it

does not recjuire also an expan.sion in exporters' operations.
The market was to some extent disturbed during the week
by the tension between manufacturers and operatives at
Fall River on the wages question, but this has been relieved
at the close by the announcement that an advance in wages
will be conceded. As a matter of fact, the operatives just
now have the manufacturers at a disadvantage. Labor is

scarce and in demand, particularly competent weavers, while
the mills are heavily under order with profitable contracts,
particularly in fine grade goods. As a business propo.sition,
therefore, conceding higher wages was preferred to running
chances of a strike. There have been reports in circulation
this week of a projected combination of domestic silk manu-
facturers, but so far as can be learned they have no tangible
foundation.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending June 18 were 2,151
packages, valued at $159,388, their destination being to the
points specified in the table below:

1906 1905
Since Since

New York to June 18. Week. Jan. 1. Week. Jan. I.

Great Britain 18 089 98 640
Other European.. 44 735 17 352
China ... 63,773 ... 67,009
India .., 3,800 ... 8,571
Arabia 375 19,763 ... 12,483
Africa .-. 4,335 1 5,160
West Indie-s 521 10,599 614 13,914
Mexico 44 1,029 112 1,333
Central America 221 7,503 573 9,060
South America 906 26,645 1,237 28,134
Other countries 22 7,559 436 9,337

Total 2,151 146,430 3,088 155,993

The value of these New York exports since Jan. 1 has been
$8,266,280 in 1906, again.st $8,303,237 in 1905.

HeaA'y brown cottons, 3.25 yards and heavier, have sliown
a slight increase in demand on jnirt of the home trad(>, but
are still the most irregular in price of the brown goods divi-
sion. Sellers are easy to deal with but do not make open
changes in their quotations. It is reported that a considera-
ble number of looms have been taken off these heavy goods

and put on to lighter weigiits more suitable to the domestic
mark(!t. The better grades of bleached cottons are, as a rule,
.sold up for several months to come and prices have been ad-
vanced ^c. per yard in .some instances on orders accepted
for future delivery, .some of these running into next year.
Low and medium grade bleached have .sold in .somewhat
fuller quantities but the demand has been readily met at
l)r(!vious prices. Fine grade cambrics and other white
goods are difficult to buy except for cjuite distant deliveries,
and on those extreme prices are exacted. There is no
change in the coarse colored goods division. Leading makes
of denims, tickings, cottonades, &c., are in quietly steady
request, and, being well under control, bring fully previous
prices. Prints are unchanged but buyers are still acting as
though they expected reductions in some of the staple lines.

Staple and dress style ginghams have been in about average
request without .'special feature. The print cloths market
continues quiet with regulars quoted at 3)^c., but business
doing in narrow odds l-16c. below that basis. Wide goods
are steady

.

WOOLENS AND WORSTEDS.—The chief feature of
the week has been the opening of leading lines of men's wear
serges for the spring of 1907 and the irregularity shown in
the prices named. All the known quotations are higher than
those made at the opening of last spring season , but in a num-
ber of instances they are below the prices at which that sea-
son closed. This is more favorable to their interests than the
majority of l)U3'ers expected and as a result there has been
a considerable amount of business c'one in the different
grades. There have also been opened further lines of low-
grade woolens and worsteds, chiefly in 3-4 goods, with fair

results so far as volume of sales goes, but there are few
varieties shown for next spring over $1 25 per yard. Re-
orders for heavyweights for immediate delivery are moder-
ate and have been mainly for the better grades of all-wool
goods. The overcoatings division is cjuite inactive and shows
clearly the effects of a mild winter. In woolen and worsted
dress goods business is ciuiet throughout and little move-
ment is looked for vmtil new season goods are shown next
month.

FOREIGN DRY GOODS.—A quiet business is reported
in early lines of woolen and worsted dress goods for next
spring, chiefly in high-grade plain fabrics and in small,
cjuiet fancy designs. Silks and ribbons are in moderate re-

quest. Business in linens is checked by the reserved atti-

tude of sellers in face of the strike, or lockout, in Ireland.
Burlaps are in moderate supply, but the demand is indiffer-

ent and the market is easier at 6.30c. to 6.35c. for 103^-
ounce 40-inch Calcuttas.

Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods

at this port for the week ending June 2 1906 and since
Jan. 1 1906, and for the corresponding periods of last year
are as follows:
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News Items.

Massachusetts.—Bill to Exempt State Bonds Signed.—The
bill to exempt State bonds from taxation recently passed by
the Legislature (V. 82, p. 1393) has been signed by the
Governor.

New York City.—Tax Rates and Assessed Valuations for

1906.—Comptroller Metz on Tuesday made public the fol-

lowing proposed tax rates for the various counties in New
York City for 1906:

1906. 1905. Decrease.
Manhattan and the Bronx 1.48102 1.49051 .00949
Brooklyn 1.53925 1.56264 .02339
Queens 1.54829 1.55523 .00694
Richmond 1.55324 1.55821 .00497

It is expected that the Board of Aldermen will confirm these

figures at their meeting to be held on the first Monday in July.

At the same time Mayor McClellan gave out the figures

submitted to him by the Tax Department, showing the
assessed valuations for taxation of real and personal property
as follows:

REAL ESTATE.
Inc ( + ) or

Bm-oughs. 1906. 1905. Dec. (— ).

Manhattan $4,105,352,281 83,820,754,181 +$284,.598, 100
The Bronx 355,779,602 274,859,593 +80.920,009
Brooklyn 1,072,007,172 940,982,302 +131,024,870
Queens 159,446,205 140,404,990 +19,041,215
Richmond 45,901,985 44,581,235 +1,320,750

Totals $5,738,487,245 15,221,582,301 +$516,904,944

PERSONAL ESTATE.
Inc. (. + ) or

Boroughs. 1906. 1905. Dec. (— ).

Manhattan $447,320,700 $568,390,790 —$121,070,090
TheBron.K 18,028,857 16,673,625 +1,355,232
Brooklyn 87,941,710 90,911,963 —2,970,253
Queens 9,694,428 9,094,738 +.599,690
Richmond 4,677,295 5,490,810 —813,515

Totals $567,662,990 .1690,561,926 —$122,898,936

In a statement explaining the large reduction in the as-

sessed valuations this year, as shown in the above tables,

Mayor McClellan says:

"Owing to a decision of the courts that unearned premiums of insur-
ance companies, although invested in non-taxable bonds and stock, are
not taxable, notwithstanding the contention of the Tax Commissioners
that such exemption results in a double exemption of the same element,
and decisions of the courts affecting the liability of gas companies with
regard to personal taxes, the city loses in valuations in personal property
this year about $65,000,000.
Owing to the mortgage tax law there has been a further loss this

year of about $25,000,000 in the assessed valuations of personal property
of estates and individuals.

In furtherance of my policy to place the finances of the City of New
York upon an absolutely sound basis I have directed the Commissioners
of Taxes and Assessments to eliminate from the tax-rolls for the year
1906 the names of certain residents and non-resident individuals appear-
ing upon the tax-rolls for several years past and against whom personal
tax valuations had been assessed amounting in the aggregate to $72,-
903, 916. Official notices of the assessments mailed to these persons in

1903, 1904, 1905 and 1906 were returned undehvered by the Po.st-Office
authorities.
An examination of the records of the Receiver of Taxes shows that

these individuals have made no payments of the personal taxes imposefl
against them in said years and that the collection of the taxes so impo.sed
is not enforceable. To continue to carry the.se names upon the tax-rolls
of the city would be adding annually more than $1 ,000,000 to the large
amount of uncollectible personal taxes now carried on the books of
the city.

These items of losses in assessed valuations of personal property, and
allowing for gains therein this year in other directions, result in the net
loss of the aforesaid $122,898,936.

Ohio.—Death of Governor.—John M. PattLson, Governor
of Ohio, died at his home in Milford at 4:20 p. m. on June 18.

Governor Pattison was 59 years of age and was inaugurated
Jan. 8 1906. Lieutenant-Governor Andrew L. Harris suc-
ceeds him as Governor.

Oklahoma -Indian Territory—Arizona-New Mexico—State-

hood Bill Signed.—The Statehood Bill referred to in last

week's issue as having been adopted by the Senate and the
House was signed by the President on June 16.

Pasadena, Cal.—Suit to Enjoin Bond Sale.—Suit has been
filed in the Superior Court of California for the County of

Los Angeles by citizens and tax-payers of the city of Pasa-
dena to restrain the i.ssuance and sale on July 3 of the $200.-
000 4% municipal-improvement bond.s described in V. 82,

p. 1284, because of alleged irregularities at the election held
May 3 and other groimds alleged in the complaint.

Bond Proposals and Negotiations this week
hare been as follows:

Abilene School District No. 5, Dickinson County, Kan.

—

Bond.s Illegal.— It is stated in local reports that tlie District
Court has decided that the proceedings leading to the election
Feb. 8, at which .$3.5,000 high-school bonds were authorized,
were not in accordance with the law. The {.ssue, therefore,
is illegal.

Abington Township, Montgomery County, Pa.—De-
scription of Bonds.— W(! are informed that the .'?.50.0()0 4%
gold coupon road-improvement assessment bonds awarded,
as stated last week, to Edward V. Kane & Co. of Phil.'ulei-

phia will be dated July 2 1906. Denomination $1,000.
Interest Jan. 1 and July 1. Maturity July 1 1936, subject
to call .1!;10,000 after July 1 1911. $10^000 after July 1 1916,
$15,000 after July 1 1921 and $15,000 after July 1 1926.

Adams County_(P. O. Decatur), Ind.—Bond Offering.—

•

Proposals will be received until 10 a. m. June 25 by J. F.
Lachot, County Treasurer, for the following bonds:
$7,480 4J^% coupon Geneva, Ceylon and Wabash Township No. 3 (Wabaah Town

ship) macadam road bonds. Denomination $,374.

5,560 4H % coupon Monroe Township Central No. 2 (Monroe Township) road
bonds. Denomination $278.

6,940 4!^% coupon E, S. Moses (Union and St. Marys Township) macadam road
bonds. Denomination $347.

Date of bonds June 15 1906. Interest May 15 and Nov. 15
at the First National Bank in Decatur. Maturity one bond
of each issue every six months from May 15 1907 to Nov. 15
1916 inclusive. Certified check on some bank in Adams
County for 3% of the amount bid, payable to the Board of

Commissioners, required.

Adrian, Lenawee County, Mich.—Bonds Voted.—The
propositions to issue the $75,000 sewer bonds and the $30,000
paving bonds mention of which was made in V. 82, p. 1334,
carried on June 12. Details of issue not determined. We
are informed that these bonds will probably be sold at home.
Alba School District, Jasper County, Mo.—Bonds Regis-

tered.—The State Auchtor on June 9 registered $7,000 5%
bonds. Denomination $1,000.

Alliance, Ohio.—Bond Sale.—Following are the bids re-

ceived on June 20 for the $7,500 4% 10-year water-works
bonds dcscribcKl in V. 82, p. 1393:
Alliance Banking Co., Alliance. $7. (508 00|Cent'lTr. & St. Dep. Co., Cinc-$7,518 75
P. S. BriKKS& Co., Cincinnati -- 7,535 001 Larprecht Bros. & Co., Cleve.- 7,51150
Seasongood & Mayer, Cincinnati 7,531 251

Amherst County (P. O. Amherst), Va.—Bond Election.—
The Board of Supervisors has decided to call an election
for the purpose of voting on a proposition to issue $80,000
road bonds.

Andrews, Huntington County, Ind.—Bond Sale.—An
issue of $2,800 5% bonds was awarded on June 1 to Rudolph
Kleybolte & Co. of Cincinnati for $2,976.

Armour Independent School District (P. O. Armour),
Douglas County, S. D.—Bond Sale.—We are advised that
the $17,000 5% school-building bonds offered on May 21
(see V. 82, p. 1168) have been purchased by N. W. Harris
& Co. of Chicago.

Ashtabula School District (P. 0. Ashtabula), Ashtabula
County, Ohio.—^ond Sale.—On June 19 the $31,000 4}/^%
bonds described in V. 82, p. 1334, were awarded to Emery,
Anderson & Co. of Cleveland at 107.261. Following are
the bids:
Emery, Anderson & Co., Clev.S33,251 00|W. J. Hayes & Sons, ClevelandS32,764 00
Hayden, Miller & Co.. Cleve.. a33,325 00 I

Seasongood & Mayer, Cincin.. 32,757 08
Otis & Hough. Cleveland 33,158 20 Albert Kleybolte & Co., Cincin 32,628 00
Weil. Roth & Co., Cincinnati. 33,055 00 New First Nat. Bk,, Columbus 32,627 50
Cincinnati Trust Co., Cincin.. 32,875 OOlLamprecht Bros. &Co., Cleve. 32,617 00
Denison & Farnsworth, Cleve. 32,832 00

1

a We are informed that this bid. being conditional, was rejected.

Ashland, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 m. June 25 by A. P. Black, Village Clerk,
for $10,000 5% coupon sewer-system bonds. Denomination
$500. Date March 22 1906. Interest semi-annual. Certi-

fied check for 5% of the bonds bid for, payable to the Village
Treasurer, is required. Accrued interest to be paid by pur-
chaser.

Belleville School District (P. 0. Newark), Essex County,
N. J.—Bond Sale.—On June 19 the $17,500 5% coupon
school-house-addition bonds described in V. 82, p. 1334,
were awarded to H. L. Crawford & Co. of New York City
at 109.272 and accrued interest. Following are the bids:
H.L. Crawford* Co.. New York. 109,272 I W. E. J.ackson & Co 107.722
Kountze Bros.. New York. al09.440 John D. lOvcritt & Co.. .New York. 107 .000
R. M.Grant & Co.. New York. ..109 .080 1.\. B. Leach & Co.. New York... 105.757
O'Connor & Kahler New York.. 108. 180 IH.arriman &Co. New York 104.900

a Bid rejected, owing to error in d.'\te of bid.

Belpre School District, Washington County, Ohio.—Bond
Sale.—On June 16 the $11,000 4% coupon building, and im-
provement bonds described in V. 82, p. 1168, were awarded
to Otis & Hough of Cleveland for $11,077 and accrued in-

terest. A bid of $11,015 was also received from N. W.
Harris & Co. of Chicago.

Ben Avon, Pa.—Bond Sale.-—This place on June 15
awarded an issue of $40,000 5% 18')i-year (average) street-

improvement bonds to Havden, Miller & Co. of Cleveland
for $42,460. Denominaticm $1,000. Date June 1 1906.
Interest semi-annual.

Benton County School District No. 18, Wash.—Bond Sale.

—On June 16 tliis district awarded an i.-^sue of $800 6%
10-year scliool-building bonds to the Seattle Trust & Title

Co. . for $823. A bid of $810 was also received from Win. D.
Perkins tt Co. of Seattle.

Berea School District (P. O. Berea), Cuyahoga County,
Ohio.—Bond Sale.—On June 18 the $7,000 4% coupon
school-improvement bonds described in V. 82, p. 1226, were
awarded to the Bank of Berea Company of Berea, at par and
accrued interest.

Beresford Independent School District, Union County,
S. 'D.—Bond Sale—On June 15 the .?8.00() 5^;;, 20-year ('ou-

l)on funding Ixmds. a description of which was given in V. 82,

p. 1335, were awarded to U. M. Stoddard tt Co. of Minne-
apolis at 103.125, blank l)onds and accrued interest. Fol-

lowing are the bids:
V. M. Stoddard &Co., Minn.. .$8,250 001 nrownc-i:ilinwood Co., Chlcago.SS. 117 00
F, K. M.aer.aw, St. I'aul S.150 00 C. H. Coffln, Chicago S.OSl 00
Kane &Cn., >Iinncapolis 8.122 50 1 Wells & Dickey Co., Mlnnciip.. 8.030 00

Bonds will be dated July 2 1 906.

Bethany School District, Harrison County, Mo.—Bonds
Called.— Uinul No. 6 dated June 15 1S9() was called for

payment June 15 at the Franklin Bank in St. Louis.
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Beverly, Mass.—Temporary Loan.—Tho Tit'a.sur(,'r o( thi.s

j)lacc, it is stated, rccciitiy ncfjotiutcd a, tcinporury loan of
$175,000 with the First National Jiank of Hoston at 4. 190%
discount. Loan matums $75,000 Nov. 1 and $100,000
Nov. 15 190G.

Bisbee, Cochise County, Ariz.—Bond Sale.—Bonds He-
lmed.—On Juno 5 the $80,000 5% coupon .sewer-.sy.stem
bonds described in V. 82, p. 1226, were awarded to C. H.
Coffin of Chicago. We are informed, however, that these
bonds have now been declined by that firm.

Boyne City, Charlevoix County, Mich.—Bond Sale.—On
June 15 the $30,000 5% couix)!! water-works-extension
bonds described in V. 82, p. 1335, were awarded to the
Michigan Trust Co. at 104.384 and accrued interest. The
following bids were received:
Michigan Trust Co 831. .3 15 20 1 Coffin & Co., New York $30 501 00
TI10S..J. Bolgcr &Co., Wiieago 31,200 00 VV. J. Hayes & Sons, Cleveland 30 119 00
Brow-nc-Kllinwoort Co., (M11C-- 31,1 17 00| H. W. Noble & Co. Detroit 30 110 00
Oli.s & HoiiKh, Cleveland 30,()S1 751 W. E. Mo.ss &Co., Detroit 30.000 00
K. II. Kollin.s A Sons, Chicago. 30,530 001

Buffalo, N. Y.—Bondft Authorized.—The following bonds
were recently authorized:
950,000 3>4% park-improvement bonds dated .'Vus. 1 1900. Interest semi-annually

at the City Comptroller's office or at the Gallatin National Bank in
New York City.

642 50 4% 1-year judgment-funding bond dated June IS 1906 to be taken at
par by the Erie Railroad Grade Crossing Bond Sinking Fund.

Bond Sale.—On June 20 the $100,000 4% 1-20-year
(serial) registered refunding water bonds (non-taxable) and
the $68,510 55 4% 20-year registered grade-crossing bonds
(non-taxable), a description of which was given in V. 82,
p. 1394, were awarded, it is stated, to the Erie County
Savings Bank of Buffalo at 102.59 and 104.21 respec-
tively. Following are the bids:

$100,000 868,510 55
refunding, grade-crossing.

Erie County Savings Bank, Buffalo 102.59 104.21
N. W. Harris & Co., New York 101.834 101.834
Rhoades ct Co., New York 101.539 102.283
Blodget, Merritt & Co., Boston 101.44 102.89
R. L. Day &Co., Boston 101.09 103.09

Bonds Not Sold.—No bids were received for the $100,000
33^% 1-5-year (serial) registered Buffalo River improvement
bonds (non-taxable) offered on the same day.

Burlington, Yt.—Bond Sale.—On June 15 the $100,000
4% 20-year refunding water bonds, the $39,000 4% 30-year
electric-light bonds and the $32,000 3}4% registered school
bonds, described in V. 82, p. 1168, were awarded to Blodget,
Merritt & Co. of Boston at 103.078, 104.077 and 96.34 re-

spectively. Following are the bids received:
839,000

clcctric-lKjhl bonds
S40.590 03

§100,000
refunding bonds

Blodget. Merritt & Co., Boston.. .8103,078 00
Burlington Trust Co., Burlington. 102,179 00
Merrill, Oldham & Co., Boston 101,875 00
Dennison & Farnsworth, Boston.. 101,271 00
Geo. A. Fernald &Co.. Boston 101,220 00
E. C. Stanwood & Co., Boston 100,260 00
N. W. Harris & Co.. Boston (for

$171,000 bonds)

39,849 81
39,731 25

40,271 40

832,000
school bondn.
$30,828 80
30,.523 84
30.520 00

172,298 30

Caldwell, Essex County, N. J.—Bond Offering.—Proposals
will be received until 8 p. m., July 16, for $10,000 4% water-
extension bonds. Authority, Section 39, Chapter 161,
Laws of 1897. Denomination $1,000. Date Aug. 1 1906.
Interest semi-annually at the Caldwell National Bank.
Maturity Aug. 1 1932. Certified check for $500, payable to
the Borough Collector, required. Bonded debt, not in-

cluding this issue, $20,000. Asses.sed valuation 1905,
$772,826. John J. Van Order is Borough Clerk.

Campbell, Dunklin County, Mo.—Bond Sale.—This city

has disposed of an issue of $6,000 5% city-hall bonds to the
William R. Compton Bond & Mortgage Company of Macon,
Mo., at par. Denomination $500. Interest January and
July. Maturity one bond each year after 1912.

Carbon County (P. O. Rawlins), Wyo.—Bids.—Following
are the bids received on June 4 for the $14,400 10-20-year
(optional) coupon refunding bonds awarded, as stated last

week, to the Wells & Dickey Co. of Minneapolis for $14,415,
accrued interest and blank bonds for 4J4s:
W^ellsi Dickey Co.. Minneap... aS14, 415 IS. A. Kean, Chicago a$14,436
N. W. Harris & Co., Chicago 14,i5S5 Albert C. Case. Chicago.. 14 427
W.C.Irvin, Cheyenne 14,500 1 A, B. Leach & Co., Chicago a 14, 400

a And accrued interest.

Cheektowaga Union Free School District No. 7 (P. O.
Depew), Erie County, N. Y.—Bond Sale.—We are informed
that this district on June 12 awarded an issue of $51,000
43^% school bonds to W. J. Hayes & Sons of Cleveland at
100.73. Denomination $1,000. Date June 30 1906. Inter-
est semi-annual.

Chicago, 111.—South Park.—iionri Offering.—Proposals

will be received until 4:30 p. m., July 2, by the South Park
Commissioners, E. G. Shumway, Secretary, for $1,000,000

4% serial bonds. Denomination $1,000.

The official notice of this offering will be found among the

advertisements elsewhere in this Department.

Christiansburg School District No. 4 (P. O. Christians-
burg), Montgomery County, Va.—Bond Sale.—We have
just been advi.sed that the $8,000 43^% school-house bonds
recently authorized by the State legislature (V. 82, p, 526)
were awarded to Montgomery County at par on May 1.

Denomination $1,000. Date May 1 1906. Interest yearlj'^

in January. Maturity ten years, subject to call at any time.

Cincinnati, Ohio.—Price Paid for Bond.—We "are informed
that the price paid by the sinking fund trustees for the
$250,000 3.65% 1-year street-improvement bond awarded
to them on June 5 (V. 82, p. 1335) was par.

50 (P. O. Clinton), Big Stone
This district has obtained a

Clinton School District No
County, Minn. -Bo7ul Salc-
loan from the State of $3,000 for .school purposes. For
description of bonds ,see V, 82, p. 1062,

Coeur d'Alene School District, Kootenai County, Idaho.—
Bids.— Following arc the bids received on June 9 for the
$14,000 10-20-year (optional) .school-building bonds awarded,
as stated last week, to the State Land Commission:
state Land Commi.s.slon(for 4>^s) pari Trowbridge & Nlver Co. Chicago
Oregon Trust & Savings Co., (tor 5'As) ". $14 107

Portland (tor 5s).. $14, 275 |S. A. Kean, Chicago (for 6s) 14'700
Geo.H.Tilden <kCo.,Seatlle(for5s) U. 102 1 Washington Trust Co. Spokane
Exchange .National Bunk, Coeur
d'Alene (for .'«) par

John Nuveen <k Co., Chicago (for
5Hs) 14,340

(for OS) ...: ..'. 14.517
C. H. Coffin, Chicago (for (is) 14 281
Security Savings Bank & Trust

Co.. Toledo (for 0:^) 14 075

Denomination $1,000. Date July 1 1906. Interest Jan-
uary and July,

Columbus, Lowndes Coimty, Miss.—Bonds Voted.—

A

proposition to issue $50,000 improvement bonds carried on
June 14.

Columbus, Ohio.—Bids Rejected—Bond Sale.—The Sinking
Fund Trustees rejected all bids received on June 19 for the
$279,000 4% coupon Scioto River Storage Dam bonds
described in V. 82, p. 1,395. The $26,000 4% coupon
Indianola, &c., .sewer-repair bonds offered at the same time
were awarded, it is stated, to the Central Trust & Safe De-
posit Co. of Cincinnati for $26,418.

Corsica Independent School District, Douglas County,
So. Dak.—Bond Election.—An election will be held in this
district June 28 to vote on a proposition to i.ssue $3,000
school-building bonds.

Crafton, P&.—Bond Sale.—On June 5 $40,000 sewer,
$10,000 street and $15,000 funding 4% coupon bonds were
awarded to the Dollar Savings Bank of Pittsburgh for
$66,781 and accrued interest. Authority vote of 132 to 51
on May 8 1906. Denomination $1,000. Date June 1 1906.
Interest payable at the First National Bank in Crafton.
Maturity $1,000 yearly from 1911 to 1921 inclu.sive, $2,000
yearly from 1922 to 1933 inclusive and $10,000 yearly from
1934 to 1936 inclusive. Bonds are exempt from taxation.

Crow Wing County (P.O. Brainerd), Minn.—Bond Sale.—
On May 26 an i.ssue of $50,000 4% 5-14-year refunding bridge
bonds was awarded to the State of Minnesota at par. De-
nomination $1,000. Date July 1 1906. Interest annual.

Custer County (P. 0. Custer), So. Dak.—Bond Sale.—
This county has disposed of at private sale the $20,000 5%
10-20-year (optional) refunding bonds offered but not sold
on May 4. See V. 82, p. 1115.

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.—
On June 20 the $200,000 4% coupon bonds described in V.
82, p. 1281, were awarded to F. L. Fuller & Co. of Cleveland
at 102.040 and interest. Following are the bids:
F. L. Fuller & Co., Cleveland. 8204,080 00

|
Albert Kleybolte & Co., Chic. 8202,000 50

Lamprecht Bros. & Co. , Cleve 202,527 OOlHayden, Miller & Co., Cleve. 201,667 00
Farson, Son &Co.. Chi., andl 202,140 00 Otis & Hough, Cleveland 200,610 00
E. H. Rollins & Sons, Chic..; (w. J. Hayes & Sons, Cleve... 200,227 00

Davenport Independent School District, Scott County,
Iowa.—A''o Action Yet Taken.—No action has 5'et been taken
in the matter of issuing the $100,000 4% 5-10-year (optional)
high-school-building bonds mentioned in V. 82, p. 884.

Dawson County (P. O. Lamesa), Texas.—Bonds Regis-
tered.—On May 3 the State Comptroller registered an issue

of $5,000 5% 5-20-year (optional) court-house and jail

bonds dated Jan. 1 1906.

Dayton, Ky.—Bonds Authorized.—The Citj^ Council on
May 7 passed an ordinance providing for the issuance of $25,-
000 4% refunding street-improvement bonds.

Dayton, Ohio.—Bond Offering.-—Proposals will be received
until 12 in. July 12 by Edward Philipps, City Auditor, for
the following bonds:
88 200 5% coupon Oak Street paving bonds. Denomination $1,000, except one bond

tor 81,200. Date .July 1 1900. Maturity 81,200 July 1 1909 and 81,000
yearly from July 1 1910 to July 1 1916 inclusive. Certified check for
8410 required.

13 200 i% coupon Great Miami Boulevard storm-water-sewer bonds. Denomina
tion 81,000 except one bond lor $1,200. Date June 15 1906. .M.atur!ty
June 15 1909

Interest semi-annually in New York City. Certified

checks must be drawn on a national bank and made pay-
able to the City Auditor.

Deal (P. O. Deal Beach), N, J.—Bond Offering.—Proposals
will be received until 8 p. m. June 25 by Heniy D. Harris,

Borough Clerk, for $130,000 43^% 25-year beach-improve-
ment bonds. Denomination $1,000. Interest semi-annu-
ally in New York City. CertifiecJ check for 2% of the bonds,
payable to Borough of Deal, required.

Depew, Erie County, N. Y.—Bond Offering.—Proposals
will be received until 8 p. m. June 26 for $15,000 improve-
ment bonds at not exceeding 5% interest. Denomination
$500. Date June 30 1906. Maturity $1,000 yearly from
June 30 1907 to June 30 1921 inclusive. Certified check for

2% of the bonds bid for required. Bonded debt $84,000.
John C. Glade is Village Clerk.

Duluth, Minn.—Bond Offering.—Proposals will be re-

ceived until 7:30 p. m. , July 9. by H. W. Cheadle, City Clerk,

for the $375,000 4% water and light plant extension bonds
offered but not sold on May 28. Authority Section 286 of

the City Charter. Bonds will be dated April 1 1906. Ma-
turity April 1 1936. Certified check on a national bank for

1% of the bonds bid for is required. Official advertisement
states that there is no controversy or litigation pending or

threatened affecting the corporate existence or boundaries
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of the city, and that there has never been a default in pay-
ment of bonds or interest.

Duval County (P. O. Jacksonville), Fla.—Bonds Proposed.
—The Board of Commissioners has been petitioned to approve
an issue of .$2,000,000 improvement bonds.

Easton, Pa.—Bond Sale and Bond Offering.—This city
recently disposed of $7,500 .33^% ."i-year sewer-construction
and refunding bonds. Denomination .$500. Date Jan. 1

1906. Interest April and October. These bonds are part
of an issue of $36,560 and the unsold portion ($29,000) is

now being offered at par. M. B. Hulsizcr is City Treasurer.

East St. Louis School District No. 189, St. Clair County,
111.—Bond Offering.—Proposals will be received until 8 p. m.
July 2 by J. S. Pidgeon, Secretary Board of Education, for
the $30,000 4% school-building bonds voted on April 21.
Denomination $500. Date July 2 1906. Interest semi-
annually in East St. Louis at the First National Bank, the
Southern Illinois National Bank at East St. Louis or the
office of the School Treasurer. Maturity $10,000 on July 2
in each of the years 1911, 1916 and 1921. Certified check
for .$500 required

Eastwood, N. Y.

—

Bond Sale.—On May 29 this village

awarded $7,000 sidewalk and $5,000 village-hall 43^%
bonds to Isaac N. Sherrill of Poughkeepsie for $12,025.
Denominations $350 and $250. Date June 15 1906. Ma-
turity $600 yearly on June 15 from 1910 to 1929 inclu.sive.

Everett, Mass.—A'ote Sale.—The following notes were
awarded on June 14 to Blodget, Merritt & Co. of Boston:
$5,000 4% 1-5-yoar (serial) notes for tlie extermination of moths at 100.14 and ac-

crued interest. Denomination $1,000.
38 500 4% .sidewalli; notes at 100.287 and accrued interest. Denomination SI,000,

except one bond for S500. Maturity S4.000 yearly from 1907 to
1915 inclusive and S2,500 in 1916.

The above notes will be dated June 15 1906. Interest
semi-annually by check.

Faxon School District No. 128 (P. O. Faxon), Comanche
County, Okla.—Bojid Offering.—Proposals are asked by
E. B. Hungerford, District Clerk, for $4,231 96 6% coupon
refunding school-building bonds. Authority, Article 3,

Chapter 7, Laws of 1905. Denomination 4 bonds of $1,000
each and one of $231 96. Date March 20 1906. Interest
Jan. and July at the fiscal agency in New York City. Ma-
turity Jan. 1 1936. Bonded debt, this issue.

Fishkill Union Free School District No. 5, Dutchess
County, N. Y.—Bond Offering.—This district will sell at
public auction at 2.30 p.m. June 25 .$31,000 1-20-year
(serial) registered school-building bonds at not exceeding 6%
interest. Denomination, $1,580. Date, July 1 1906. In-
terest semi-annually at First National Bank of Fishkill

Landing. Authoritj^ Chapter 556, Laws of 1894 and amend-
ments thereto. Certified check for $1,000 required. E.
B.jChase is Clerk of Board of Education, P. O. Matteawan.

Florence School District, Florence County, So. Car.—Bond
Offering.—Proposals will be received until 8 p. m. July 16
by W. J. Brown, Chairman of Board of Trustees, for $40,000
4}^% coupon school-building bonds. Authority, Act of

Legislature approved Feb. 2 1906. Denomination to suit
purchaser. Date Oct. 1 1906. Interest semi-annually in

Flor(>nce. Maturity twenty years, subject to call after one
year. Certified check for $1,000, payable to the Chairman
of tlie Board of Trustees, is required.

Forsyth, Mont.—Bond Election.—An election will be held
in tills town on July 7 to vote on the question of issuing

$35,000 water bonds.

Framingham, Mass.—Bonds Authorized.—This town has
been authorized by Legislature to issue $100,000 school
bonds out.sidc tlie debt limit.

FuUerton Union High School District (P. O. FuUerton),
Orange County, Cal.—Bonds Voted.—By a vote of 236 to

103 on June 9 this district authorized the issuance of $.30,000
school-building bonds.

Geneseo, N. Y.—Bo7ids Voted.—On June 9 this village
autliorized the issuance of $20,000 village-hall and fire-

apparatus bonds by a vote of 70 to 20. We are informed
that these bonds will not be issued for some time.

Gilliam School District (P. O. Gilliam), Saline County,
Mo.—Bond Offering.— Proposal;^ were asked for unlil 8:30

p. ni. yesterday (June 22) by the School Board for $7,000
5% 1-20-year (serial) school bonds. Securities are dated
June 15 1906. Interest annually at the Gilliam Exchange
Bank in (Jilliam. W. T. Swinney is President of the Sciiool

Board. The result of this offering was not known at the
hour of going to press.

Gloucester, MsiSS.—Bond Sale.—On June 19 the $50,000
4% 1-10-year (serial) municipal-loan bonds described in

V. 82. p. 1396, were awarded to the Cape Ann National
Bank of Gloucester at 100.54 and accrued interest. Fol-
lowing are the bids:
Cape Ann Natl Hk.. Oloucp.ster. . 100.54 Ifjpo, A. Fernald & Co., Boston. .. 100..?75
City National Bank, Gloucester.. 100.52 Adams & Co., Boston 100.27
I>or. ni<!(,'inson &('o.. Boston . , 100.47 IN. W. Harris <t Co., Boston 100.242
R. L Day <t Co.. Boston . 100.399 IBlodu'ot. Merritt & Co., Boston . 100.10

Grangeville, Idaho County, Idaho.—Bond Sale.—On
June 4 tlie $30,000 10-20-year (optional) gold coupon water-
works bonds described in V. 82, p. 117(), wore awarded to

S. A. Kean of Chicago at 100.25 and blank bonds for .5s. A
bid of par and accrued interest was also received from tlie

estate of J. .M. Jack.
Grant Township fP. 0. Nickerson), Reno County, ian.—

Bond Sale.—We are adviscfi that this townshi]) on May 1

awarded an issue of $17,000 4% refunding bonds to Kelly
& Kelly of Topeka at par. Denomination $500. Date May
20 1906. Interest Jan. and July. Securities mature in 1917,
subject to call on any interest-paying date.

Greenfield Independent School District, Adair County,
Iowa.—Bonds Not Yet Sold.—No disposal has yet been made
of the $25,000 4% school-builchng bonds described in V. 82,
p. 1062.

Greensboro, N. C.—Loan Authorized.—According to local
reports, the Board of Aldermen has authorized the Street
Commission to borrow $50,000 for street improvements;
the Mayor was also authorized to execute five $10,000 notes
for the payment of the work, notes to carry 5% interest and
to mature in eight months.

Greenville, Butler County, Ala.—Bonds Voted—Bond
Offering.—This place on June 11 by a vote of 143 to 8
authorized the issuance of $10,000 sewer and $20,000 street

5% bonds. Proposals are now asked for these securities,
and will be received until July 16. Maturity Jan. 1 1937.
J. J. McMuUan is Mayor.

Greenville, Hunt County, Texas.—Bonds Registered.—The
State Comptroller registered $13,000 4%% refunding water-
works bonds on June 5 and $17,000 4%% school-house
bonds on June 15. The refunding bonds are dated April 10
1906 and the school-house bonds May 1 1906.

Gulfport, Miss.—Bond Sale.—This city has disposed of the
$15,000 street-improvement, $10,000 water-works-extension,
$5,000 sewer-extension and $2,500 city-hall bonds mentioned
in V. 82, p. 947.

Hardwick School District (P.O. Hardwick), Rock County,
Minn.—Description of Bonds.—We are informed that the
$7,000 4% school bonds mention of which was made in last

week's issue were disposed of by this district on May 15 1906.
Denomination $500. Date July 1 1906. Interest annual
Maturity $500 yearly July 1 from 1911 to 1924 inclusive.

Harford County (P. O. Bel Air), Md.—Bond Sale.—On
June 18 the $25,000 5% registered court-house bonds de-
scribed in V. 82, p. 1282, were awarded, it is stated, to the
Mutual Fire Insurance Co. at 104.25.

Harrison-Pottawattamie Drainage District No. 1, Harrison
and Pottawattamie Counties, Iowa.—Bonds Proposed.—
This district will be in the market shortly with an issue of

drainage bonds. The amount of issue and details of same
have not yet been determined but the estimated cost of con-
struction is placed at $230,000.

Haverhill, Mass.—Bond Sale.—On June 18 the $30,000
4% 1-10-year (.serial) coupon bonds described in V. 82, p.
1396, were awarded to N. W. Harris & Co. of Chicago at
100.523 and accrued interest. The bidders were:
N. W. Harris & Co., Chicaso 100.583

I

Blake Bros. & Co., Boston 100.34
Adams & Co.. Boston 100.41 1 Blodsett. Mcrrit &• ('o., Boston 100.32
R . L. Day & Co ., Boston 100 ..3.89 1 .lose.Parker & Co.,Bo.ston _ par&S15 prem

.

These bonds are issued $20,000 for street-improvement
and $10,000 for sewer purposes.

Hillsdale, Hillsdale County, Mich.—Bond Sale.—On June 4

$44,500 4% water-plant and current-expense bonds were
awarded to W. E. Moss & Co. of Detroit at par, less $600.
Denominations $500 and $1,000. Date June 1 1906. In-
terest annual.

Hope School District, Bartholomew County, Ind.—Bond
Sale.—An issue of $7,400 43^% school bonds (not .$5,000 as

reported last week) was recently awarded to E. M. Camj^bell
& Co. of Indianapolis for $7,500 and expense of printing
bonds. Denomination $370. Date July 2 1906. Interest
January and July. Maturity from one to ten years.

Horry County (P. O. Conway), S. C.—Bond Sale.—On
June 15 the $40,000 20-year registered court-house and jail

bonds described in V. 82, p. 1227, were awarded to the
Security Trust Co. of Spartanburg for $40,381 60 and ac-
crued interest for 43^s.

Houghton School District, Fresno County, Cal.—Bond
Election.—The (|uesti(in of i.ssuing $7,000 O'},', l-lO-j^ear

serial gold school bonds will be submitted to voters of this

district to-day (June 23). Denomination $700. Interest

annual.

Houston School District (P.O. Houston), Shelby County,
Ohio.—Bond Sale.—This district on June 16 awarded an
issue of $5,000 5% 11-year (average) school-building bonds
to the First National Bank of Piqua at 108.80. Following
are' the bids:
First National Bank. Pcnua _.S5,440 OOlI.amprecht Bros. .tCo., Clevc_ .$5,227 00
Stillwater Valley Bank, Cov't'n 5,415 OOlDaylon Savs. * Tr. Co.. Dayfn 5,223 00
New First Nat. Bk.. Columbus. 5,;i57 00 .Sec. Savs. Bk. & Tr. Co., Toledo 5,210 00
Hoehler & Cumminds, Toledo. . 5.3IS 00 Weil, Roth & Co.. Cincinnati. . . 5,0.55 00
First Nat. Kxcli. Bk.. Sidney.. 5.229 50] AV. .I. Hayes & Sons, Cleveland. 5.009 00

Date of bonds June 16 1006.

Hudson County (P. O. Jersey City), N. J.—Bond Offering.

—Proposals will be received until 4 p. m. July 5 by the

Board of Chosen Freeholders, John P. Egan, Clerk, for

$.500,000 4% coupon county-building bonds. Denomina-

tion not less than $1,000.

Date Aug. 1 1906. Interest .semi-annual. Maturity

Aug. 1 1946. Certified check for $5,000, drawn on a na-

tional bank or trust company, and made payable to Stephen

M. Egan , County Collector, is required. Bonded debt Dec. 1

1905 (clo.se of fiscal year). $6,507.053 06; .sinking fund,
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$809,937 49; net debt, $5,697,115 57. Assessed valuation

$240,738,648. Population i,s estimated at 450,000.

The official notice of this bond offcritn/ will be found among

the odvertisruients elsewhere in this Dejjtirtmoit.

Imlay City School District, Lapeer County, Mich.—Bond
Sale.—Tliis dislrict recently awarded .$8 ,()()() building Ijonds

to the Lapeer County Bank of Inday City at par and blank
bond.s for 4.45 per cents. The bids were as follows:

Lapeer County Bank, Imlay City I W. K. Moss & Co.. Detroit (for •lHs)-l)ar
(for 4.45s) par A. W. Hiibbell. Imlay City (tor 4H»)-Par

Browne-Kllmwood Co., Chicago Klcybolte &Co., Chicago (for 5s)-. $8,107
(for4Hs) $8,027

X. W. Harris & Co., Chic.(for 4>^s)--par

2 1900. Interest
yearly on Feb. 1

H.W.\oblc<fc Co. .Detroit (for 4?is). s,050l

Denomination $1,000. Date June
annually on Feb. 1. Maturity $1,000
from 1907 to 1916 inclusive.

Indiana, Indiana County, Pa.—Bond Offering.—Froposals

will be received at 12 m. June 29 by Elder Peelor, Chairman
Finance Committee, for $40,000 4% coupon bonds. De-

nominations 20 bonds of $1,000 each and 40 bonds of $500

each. Date July 2 1906. Interest semi-annually at the

office of Borough Treasurer. Maturity 30 years, subject to

call in 10 j^ears or on any interest-paying date. Securities

are tax-exempt.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Jackson County (P. 0. Marianna), Fla.—Bonds Refused.—
We are informed that the $60,000 4% 30-year coupon court-

house bonds awarded on April 19 to C. H. Coffin of Chicago
(V. 82, p. 1001) have now been refused by that firm, it

being claimed that no proper election notice was published.

Jasper County School District 3-28-32 (P. O. Prosperity),

Mo.—Bond Offering.—Proposals will be received until 6 p. m.
June 26 by W. H. Parry, Secretary Board of Education,
for $12,500 5% bonds. Denomination $500. Certified

check for $500 recjuired.

• Jefferson School District, Fresno County, Cal.—Bond
Election.—An election will be held in this district on June 25
to vote on the ciuestion of issuing $5,000 6%jl-10-year serial

gold school bonds. Denomination $500. Interest annual.

Johnson City, Tenn.—Bond Offering.—Proposals will be
received until 7 p. m. July 19, by W. I. Hart, Chairman of

Finance Committee, for $17,500 5% coupon school-building
bonds. Authority Chapter 176, Acts of 1903. Denomina-
tion $500. Date, "probably Sept. 1 1906." Interest pay-
able in Johnson City. Maturity twenty years. Bonds are
exempt from taxation. Bonded debt at present, $96,500.
Assessed valuation for 1905, $1,133,000.

Joplin School District, Jasper County, Mo.—Bond Sale.—
On June 15 the $45,000 4% 10-20-year (optional) coupon
bonds described in V. 82, p. 1336, were awarded to the Joplin
National Bank of Joplin at par and accrued interest.

Kentwood, La.—Bond Offering.—Proposals will be re-

ceived until 8 p. m. July 16 by the Mayor and Board of
Aldermen at the Mayor's office for $35,000 5% improvement
bonds. Certified check for 2% of the amount bid required.
J. P. Chambers is Mayor.

Kitsap County School District No. 13, Wash.—Bond Sale.

—We are informed that the State of Washington recently
purchased an issue of $500 43^% school bonds of this district

at par. Denomination $100.

Lakewood School District, Cuyahoga County, Ohio.—
Bond Offering.—Proposals will be received until 12 m. July 26
by J. O. Gordon, Clerk Board of Education, for $100,000 4%
bonds. Authority, election held June 5. Denomination
$1,000. Interest semi-annual. Maturity $3,000 yearly
from 1911 to 1943 inclusive and $1,000 in 1934.

Lander, Fremont County, Wyo.—Bond Offering.—Pro-
posals will be received until 8 p. m. July 16 by William G.
Burnett, Town Clerk, for $75,000 6% water-works and sewer-
age bonds. Assessed valuation, $820,000.

Laurel School District, Mendocino County, Cal.—Bonds
Not SokL—An issue of $2,000 bunds was offered without
success on June 5.

Lawrence, Mass.—Bond Offering.—Proposals will be re-

ceived until 12 m. June 25 by Barry T. O'Connell, City
Treasurer, for $60,000 water and $50,000 fire-protection 4%
coupon bonds. The water Ijonds are authorized by Chapter
389, Acts of 1905, and the fire-protection bonds by Chapter
272, Acts of 1906. Denomination $1,000. Date July 1

1906. Interest semi-annually at the Eliot National Bank
of Boston. Maturity July 1 1936.

Temporary Loan.—A loan of $50,000 wrs recently nego-
tiated with Loring, Tolman & Tuppcr of Boston at 4.45%
discount.

Lincoln County (P. 0. Ivanhoe), Minn.—Bond Offering.—
Proposals will be received until 1 p. m. July 10 bj' the
Board of County Commissioners for $8,370 75 5% ditch
bonds. Authority Chapter 230, Laws of 1905. Date Aug.
1 1906. Interest semi-annual. Maturity part yearly from
1913 to 1916 inclusive. Certified check for $100 required.
R. H. Sisson is Countj- Aviditor.

Lincoln County (P. O. Davenport), Wash.—Bond Sale.—
On June 7 $.50,000 10-20-year (optional) court-house bonds
were awarded to the Geo. H. Tilde^ Co. of Seattle at 102

for 43^ per cents. Denomination $1,000. Date AprilJ^S
1006. Interest annual.

McCook School District, Neb.—Bonds Voted.—Bond
Offering.—This district on June 12 authorized the i.ssuance
(jf $36,000 43^% school-building bonds by a vote of 165 to 5.
Maturity twenty years, subject to call after 5, 10 and^l5
years. Proposals are now asked for these bonds. G. H.
Tliomas is Superintendent of Schools.

McKees Rocks, Pa.—Bond Sale.—On June 19 the $125,000
4% bonds mentioned in last week's issue were awarded, it

is stated, to Lawrence Barnum & Co. of New York City
for $125,337 .50.

Macon, Ga.—Bond Election.—The City Council has or
dered an election to vote on the question of issuing the
$100,000 4% gold paving bonds. If authorized, interest on
these bonds will be payable quarterly. Maturity $4,000
yearly, beginning five years after date of issue.

Madison, Madison County, Neb.—Bonds Voted.— B}'^ a vote
of 253 to 59 this city on June 5 authorized the issuance of
$10,000 5% 10-20-year (optional) city-hall bonds. Securities
will be dated Aug. 1 1906. This same proposition was sub-
mitted to vote on April 3, but then failed to carry. See
V. 82, p. 885.

Manchester, Va.

—

Bond Offering.—Proposals will be re-
ceived until 6 p. m. July 6 by J. W. Bronaugh Jr., City
Treasurer, for $20,000 4% coupon water-filtration bonds.
Denomination $500. Date July 1 1906. Maturity July 1

1940. Securities will be delivered Aug. 1 1906.

Manitowoc, Wis.—Bond Sale.—This city on June 18
aw-arded an issue of $50,000 4% harbor-improvement bonds
to the National Bank of Manitowoc for $50,121. Denomi-
nation $1,000. Date July 1 1906. Interest semi-annual.
Maturity $5,000 yearly on Jan. 1 from 1909 to 1918 in-

clusive.

Marion, Marion County, Ohio.—Bond Sale.—On June 18
the $25,000 4% refunding assessment bonds described in V.
82, p. 1397, were awarded to Weil, Roth & Co. of Cincinnati
at 100.272 and accrued interest. Following are the bids:
Weil, Roth & Co., Cincinnati. S25,068 OOlSee. Savs. Bk. & Tr. Co., ToL. 525,062 50
Albert Kleybolte & Co.. Clncin 25,126 00] Emery, Anderson & Co., Cleve 25,000 00
Bonds Not Sold.—The four issues of street-paving bonds

aggregating $12,900 also offered on June 18 (V. 82, p. 1397)
were not .sold.

"

Marion School District, Marion County, Ohio.—Bond
Offering.—Proposals will be received until 12 m. June 30
by Geo. B. Christian Jr., Clerk Board of Education, for

$30,000 43^% coupon school-building bonds. Authority
Sections 3991, 3992 and 3993 of the Revised Statutes.
Denomination $1,000. Date July 10 1906. Interest semi-
annually at the office of the Treasurer of the district. Deposit
of 2% of the amount bid for, payable to the Board of Edu-
cation, is required. Official circular states that there is no
litigation pending aff"ecting this issue and that there has
never been any default in the payment of obligations. ^

Massachusetts.—Bond Offering.—Proposals will be re-

ceived until 12 m. June 28 by Arthur B. Chapin, Treasurer
and Receiver-General, for the following bonds:
$300,000 3H% gold State highway loan. Maturity 810,000 April 1 from 1907 to

1936 incluaive.
20,000 ZH% gold, armory loan (Lowell). Maturity Sept . 1 191S.
20,000 3}4% gold, armory loan (Lawrence.) Maturity Sept. 1 1921.
3,000 3H% gold, armory loan (Brockton). Maturity March 1 1935.

50.000 3H% gold, armory loan (Holyoke). Maturity Sept. 1 1935.
45.000 3i4% gold, armory loan (Chelsea). CaturUy .March 1 1936.
75,000 3!4% gold, hosp.tal for epileptics loan. Maturity Nov. 1 1935.

404,000 3H% gold, prisons and hospitals loan. Maturity Nov. 1 1935.
55.000 3H% gold, metropolitan sewerage loan. Maturity July 1 1943.

600.000 syo% gold, Charles River basin loan. Maturity Jan. 1 1946.
300,000 3M To gold, metropolitan parks loans. Maturity Jan. 1 1946.
300.000 3J4% gold, metropolitan parks "Series II." loans. Maturity Jan. 1 1946.
1,350.000 3H% gold, metropolitan water loan (coupon only). Maturity Jan. 1 1943
175,000 3J4 % gold, metropolitan sewerage loan. Maturity Jan. 1 1946.

Bids will be received for registered bonds except as above
specified.

"In case coupon bonds are issued negotiable interim cer-

tificates will be issued pending the printing of the bonds."
Certified check on a national bank or trust company

doing business in the Commonwealth of Massachusetts or
NeAv York City for 2% of the amounts bid for, paj'able to the
Treasurer and Receiver-General, is required.

Securities will be delivered $1,000,000 July 10 1906,
$1,000,000 Oct. 4 1906, and the balance Jan. 8 1907.

Medina County Road District No. 1 (P. O. Medina), Ohio»—Bond Sale.—This district on June 20 awarded the $10,000
434% coupon road-improvement bonds described in V. 82,
p. "1337, to F. L. Fuller & Co. of Cleveland at 104.10 and
accrued interest. Following are the bids:
F. L. Fuller <t Co.. CleveIand-SlO.410 00

i
Lamprccht Bros. & Co., Cleve. S10,371 50

Weil. Roth & Co., Cincinnati. 10.610 00|W. J. Haves & Sons. Cleve... 10.285 00
Seasongood & Mayer. Cincin.. 10,378 OOiHayden, .Miller & Co., Cleve.. 10,173 50

Melrose, Mass.—Temporary Loan.—This place recently
negotiated a loan of .$20,000 with Loring, Tolman & Tupper
of Boston at 4.58%, discount.
Mercer County (P. 0. Celina), Ohio.—Bo7id Offering.—

Proposals will be received until 1 p. m. Juh' 21 b}^ T. A.
Weis, County Auditor, for $23,000 4% coupon road-im-
provement bonds. Authoritj' Title 7. Chapter 8 of the
Revised Statutes. Denomination $500. Date Aug. 15
1906. Interest semi-annual. Maturity $1,000 each six
months from Feb. 15 1907 to Feb. 15 1911 inclusive and
$1,.500 Aug. 15 and $1,000 Feb. 15 each j^ear from Aug. 15
1911 to Aug. 15 1916 inclusive. Deposit of $100 in cash
is required. Successful bidder to furnish blank bonds.jy^j
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Midland, Ont.—Dcbcnlure Offering.—Proposals will be
received until S j). m. June 2G by T. I. Trucman, Town
Clerk, for $20,920 4}^% sewerage debentures and $5,000

4/^% liigh-school-extension debentures.

Milan, Erie County, Ohio.—Bond Sale.—On June 15 the

$2,500 43/^% 1-10-year (serial) coupon refunding bonds
described in V. 82, p. 1337, were awarded to S. A. Lockwood
of Milan at 102.45 and accrued interest. Following are the

bids:
S. A. Lockwood. Milan. S2,.561 25 I

Albert Kleybolto & Co Cincin.S2,525 00
Lamprocht Bros. &Co.,Cleve.. 2,552 25|Se(;ur.Sav.Bk.& Tr.Co.,roleclo.. 2,505 00
Amer. Banking Co.. S.andvisky.. 2,545 001 Hayden, Miller & Co.. Cleve... 2.503 75

Mill Creek, Ind. Ter.—Bonds Voted.—Reports state that
an election recently held in this place resulted in favor of

issuing $10,000 20-year school-building bonds.

Montesano, Chehalis County, Wash.—Bond Sale.—This
city on June 16 awarded an issue of $13,330 funding bonds
to Morris Bros, of Portland, Oregon.

Moose Jaw Public School District No. 1 (P. O. Moose Jaw)

,

Sask.—Debenture Offering.—Proposals will be received until

June 30 by H. Jagger, Secretary-Treasurer, for $10,000 5%
debentures. Interest payable at the Canadian Bank of

Commerce in Moose Jaw. Maturity part yearly for thirty
years

.

Moreau Union Free School District No. 1, Saratoga
County, N. Y.—Bond Sale—On June 15 the $18,000 5%
coupon school-building bonds described in V. 82, p. 1337,
were awarded to Isaac W. Sherrill of Poughkeepsie at 108.75
and accrued interest. Following are the bids:

Isaac W. Sherrill, Poiishkeep. $19,575 00) W. J. Haves & Sons, Cleve...SlS.R42 40
Home Savings Bank, Alb.any.. 19,170 00 Browne-Ellinwood Co.. ChiC-- 18,Gfi3 00
Otis & Hough. Cleveland 19,131 25|S. A. Kean. Chicago 18.054 CO

Munising Township School District, Alger County, Mich.—Bond Offering.—Proposals will be received until 8 p. m.
June 26 by Edward Tourville, Clerk Board of Education,
for $30,000 bonds at not exceeding 5% interest.

Newark, Licking County, Ohio.—Bonds Authorized.—The
City. Council on May 21 passed ordinances authorizing the
issuance of the following bonds:
$8,000 4% coupon police-station bonds, dated April 1 1906. Maturity $1,500

yearly from April 1 1908 to April 1 1911 inclusive and S2.000 April 1

1912.
7,500 4% coupon flre-department bonds, dated July 1 1906. M.aturity SI, 000

yearly from July 1 1911toJulyl 1916 inclusive and $1,500 July 1 1917.

Authority Section 2835 of the Revised Statutes. Denomi-
nation $500. Interest semi-annually at the office of the
Sinking Fund Trustees in Newark.

Newport, Ky.—Bid.—The highest bid received on June 20
for $55,000 4% refunding bonds offered on that day was one
of $56,700 submitted by Weil, Roth & Co, of Cincinnati.
It is s ated, however ,tthat this bid was irregular and was not
accepted. The next highest bidder was Albert Kleybolte
& Co. of Cincinnati, who offered $56,655 50.

Newport, R. I.—Temporary Loan.—The City Treasurer
recently borrowed $60,000 from the First National Bank
of Boston at 4.45% discount. Loan mataures Sept. 15.

New Richmond, Clermont County, Ohio.—Bond Sale.—
On June 19 the $4,400 4% 25-year coupon sidewalk-con-
struction bonds described in V. 82, p, 1284, were awarded to
the First National Bank of New Richmond at 101 and ac-
crued interest. Following are the bids:
FirstNat. Bk., New Richmond, 84,444 OOIW', R. Todd & Co., Cincinnati-. $4,400
Albert Kleybolte & Co., Cincin.04,488 50]

a Conditional.

New Rochelle, N. Y.—Bond Offering.—Proposals will be

received until 8 p. m. June 25 by Charles Kammermeyer,
City Clerk, for $65,000 4% registered school bonds. De-

nomination $1,000. Date March 15 1906. Interest- semi-

annually at the office of the City Treasurer. Maturity $5,000

on May 1 1910 and $4,000 yearly on May 1 from 1911 to

1925 inclu.sive. Bonds will be certified to as to their genu-

ineness by the United States Mortgage & Trust Co. of New
York City, and their legality will be approved by J. H.
Caldwell, Esq., of New York City, whose opinion will be

delivered to the purchaser. Bids to be made on printed

forms furnished by the City Clerk. Certified check for

$2,000 on some bank m: trust company in New York State,

payable to the City Treasurer of the City of New Rochelle,

required. Delivery July 2. Purchaser to pay accrued
interest. These are the same bonds awarded on March 6 to

W. J. Hayes & Sons of Cleveland (V. 82, p. 588), but w^e are

informed they refused them on the ground that they were not

ready on the date of delivery.

The official notice of this bond offering will be found among
the advertisements elsewhere in this department.

Niagara Falls, N. Y.—Bond.^ Xot Sold.—The only bid
received on June 15 for tiie $56,000 4% 20-year gold regis-
tered sewer bonds, "Scries C," described in V, 82. p. 1284,
was one of 101.81 submitted by Edmund Seymour & Co.
of New York City. This bid, we are informed, was re,iected.

Niagara Falls, Ont.—Dcbentuvp Offering.—Proposals will

be received until 4 p. m. June 25 bj'^ John Robinstm. City
Clerk, for $81,592 60 4^% local-improvement debentures.
Maturity part yearly for thirty years.

North Bay, Ont.—Bond Offering.—Proposals will be re-

ceived until June 30 by M. W. Flannery, Town Clerk, for

$10,000 4}4% 1-30-year (serial) public-school debentures.

North Hempstead and Hempstead (Towns) School Dis-
trict No. 11 (P. O. New Hyde Park), Nassau County, N. Y,—
Bond Sale.—On June 15 the $27,000 school-building bonds
described in V. 82, p. 1337, were awarded to Geo. M. Hahn
of New York City at par for 4s, There were no other bid-
ders.

North Versailles School District, Allegheny County, Pa.—
Bond Offering.—Proposals will be received until 12 m. June
25 by W. A. Gardner, Secretary (P. O. Port Perry), for
$18,000 4J^% builcHng and refunding bonds. Denomina-
tion $500. Interest semi-annually at the office of the Town-
ship Treasurer. Maturity $1,000 yearly beginning July 1

1907. Bonds are exempt from taxes.

North Yakima, Wash.—Bonds Proposed.—We are in-

formed that an_election may be called some time this summer
to vote on the question of i.ssuing $185,000 w^ater-system
bonds.

Nottingham School District (P.O. Nottingham), Cuyahoga
County, Ohio.—Bond Election.—This district will vote shortly
on a proposition to issue $60,000 school-building bonds.

Oneonta School District, Otsego County, N. Y.—Bonds
Voted.—The election held June 12 resulted in a vote of 126
to 32 in favor of issuing the $100,000 1-20-year (serial) high-
school bonds mentioned in V. 82, p. 1338.

Orange (Cal.) School District.—Bonds Voted.—This dis-

trict on May 21 by a vote of 151 to 55 authorized the issu-

ance of $20,000 school-house bonds.

Osceola, Clarke County, Iowa.—Bonds Voted.—Local
papers state that this town on June 11 authorized the issu-

ance of the $32,000 water-works and sewer-improvement
bonds mention of which was made last week.

Osceola Independent School District (P. O. Osceola),
St. Clair County, Mo.—Bond Call.—Payment will be made
July 1 at the Third National Bank in St. Louis of bonds Nos.
9 to 13 inclusive dated July 1 1888. Denomination $500.

Paige School District, Fresno County, Cai.^Bonds Au-
thorized.—We are informed that this district has authorized
the i.ssuance of $3,000 6% 1-10-year serial gold coupon
school bonds. Denomination $300. Interest annually at
Fresno.

Paterson, N. J.—Bond Sale.—On June 20 the $36,000 4%
25-year coupon school bonds described in V. 82, p. 1398,
were awarded to E. C. Stanton of Boston at 100.97 and
accrued interest. There were no other bids.

Peabody, Mass.—Temporary Loan.—This place recently
borrowed $40,000 for four months from Loring, Tolman &
Tupper of Boston at 4.57% discount.

Pen Argyl, Northampton County, Pa.—Bond Sale.—This
town recently awarded an issue of $4,000 4% street-improve-
ment bonds to Mrs. Mary A. Stephens at par. Following
are the bids:
Mrs. Mary A. Stephens S4 ,000 1 Richard Jackson, Jr $4,000
First National Bank 4,0001

Denomination $1,000. Date July 1 1906. Interest semi-
annual. Maturity July 1 1926, subject to call July 1 1916.

Peoria, 111.—Bonds Proposed.—It is stated that this city

proposes to i,ssue $54,000 street-improvement bonds.

Pittsburgh, Pa.—Bonds Authorized.—The Select Council
and the Common Council on June 4 passed ordinances
authorizing the i.ssuance of the following bonds:
$1,000,000 coupon judgment-funding bonds at not exceeding 6% interest. Ma-

turity on July 1 as follow.s: SieO.OOO in 191 1 . $iri(;,000 in 1912 and $167.-
000 In each ot the years 1921, 1926, 1931 and 1936.

500,000 4'^"o coupon water-exten.sion bonds. Maturity $16,600 yearly from
July 1 1907 to July 1 191G Inclusive and $16,700 yearly from
July 1 1917 to July 1 1936 inclusive.

Denomination $100 or multiples thereof. Date July 1

1906. Interest semi-annually at the City Treasurer's office.

Portland, Me.—Loan Offering.—Proposals will be received
until 11:30 a. m. June 28 by James L. Dyer, Cit}^ Treasurer,
for the discount of a temporary loan of $100,000 in antici-

pation of the collection of taxes. Notes will be issued in

denominations to suit purchaser. Date, day of issue.

Maturity Oct. 1 1906.

Prague, Saunders County, Neb.—Award Postponed.—We
are informed that the bids received on June 14 for the

$5,000 5% 20-yeav couijon water-works bonds described in

V. 82, p. 1285, will not be opened until June 25.

Puyallup School District, Pierce County, Wash.—Interest

Rate.—We ar(> infornied that the rate of interest on the
$30,000 funding bonds recently awarded to the State is

3'K%. Bonds are optional after one j^ear.

Rathdrum, Kootenai County, Idaho.—Bond Sale.—On
June 9 tile .$12,500 (]% 10-20-ycar (optional) coupon water-
works bonds described in V. 82, p, 1285, were awarded to

the Bankers' and Lumbermen's Bank of Portland at 108.088.
Following are the bids:
Bankers'* I.umbormcns' Bank l.lohn Nuveen & Co.. Chicago.. $12.627 00

Portland.- .813. 511 OOIC. H. Coffln, Chicago 12,576 00
Hathdruiii Stale Bk Uathdrum 13,101 00|S. .\. Kean. Chicago 12,506 25
ICxch.uigP Hank U:itll(iruni . 13,000 001

Rockford, 111.—Bonds Refused.—The $36,200 refunding
and the $60,000 permanent-improvement 4% 10-year bonds
awarded on May 14, ns stated in V. 82, p, 1172, to Rudolph
Kleybolte & Co. of Cincinnati, have been refused by that
firm, their objection being the form of ordinance under
which these bonds were issued.
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Bond Sale.—The city has now awarded the $36,200 4%
]0-yi'ar refunding bonds montioned abovo to tho Kockford
National liaiik of Kockford. Wo arc informed that the

SGO.OOO 4% 10-year permanent-improvement bonds will l)e

readvertised.

Roscoe Independent School District, Nolan County,
Texas.—liond OJJcriny.—This dislriet is offering foi' sale the

Sn.OOO 5% eoupon school-building bonds, mention of which
was made in V. 82, p. 1172. Denomination $1,000. Inter-

est annual. Maturity twenty years. The district has no
bonded debt at pi-esent. Assessed valuation $200,000.

Royse Independent School District (P. O. Royse City),

Rockwall County, Texas.—Bonds Authorized.—Tliis district

recently authorized the issuance of $13,000 5% eoupon
school-building bonds. Denomination $.500. Date; June 1.5

1906. Interest annually on March 1 at tlie State Trea.surer's

office or at the American Exchange National Bank of Dallas.

Maturit}' forty j-ears , subject to call after live years. Bond(>d
debt, this i.ssue. A.ssessed valuation for 1900, $-^173,000.

Date of sale not yet determined.

Sabine County (P. O. Hemphill), Texas.—Bonds Regis-

tered.—On May 4 the $30,000 4% 10-40-year (optional)

court-hovise bonds, mention of which was made in V. 82,

p. 529, were registered by the State Comptroller. Bonds
are dated April 1 1906.

St. Bernard, Ohio.—Bond Sale.—On June 1.5 the $5,000
4% 30-year coupon water-works and clectric-light-plant

improvement bonds described in V. 82, p. 1229, were awar-
ded to Sea.songood & Maj^er of Cincinnati at 103.866 and
accrued interest. The following bids were received.

Seasonsood & Mayer, Cincin__.S5,19.3 .301 Central Trust & Sate Deposit
Union Sav.Bk.&Tr.Co.,Cincin._ 5.100 00) Co., Cincinnati'. ..So, 100 02
Atlas National Banl< Cincin,.- 5,152 50(.«Llbert Kleybolte & Co., Cincin. 5.100 00
A.L.Frank Cincinnati 5.151 00 IW. R. Todd & Co., Cincinnati.. 5,000 00
Brighton-German Bk. Co., Cin. 5,100 50l Weil, Roth & Co., Cincinnati.. "5,055 00

St. Joseph Township, Berrien County, Mich.—Bond Sale.

—On May 15 the $25,000 highway bonds described in V. 82,

p. 1117, were awarded to H. W. Noble & Co. of Detroit at

par for 4}^ per cents. Securities are dated June 15 1906.

St. Paul, Minn.—Certificate Issue.—On June 15 this city

issued $1,753,300 4% tax-levy certificates (being 80% of

the tax-levy for 1906) to local investons at par. Interest
semi-annual. Maturity June 15 1907. We arc advised
that this i.ssue will be the only one for the year 1906.

Sanders County (P. 0. Thompson), Mont.—Bonds Not
Sold.—\\c are informed that the $10,000 4% warrant-
funding bonds mentioned in V. 82, p. 1173, were not .sold

on May 10.

Sandusky, Ohio.—Bond Sale.—Following are the bids
received on June 14 for the $50,000 4% 15-19-year (.serial)

harbor bonds and the $17,000 4% 10-year Warren and
Finch streets sewer bonds (city's portion) described in

V. 82, p. 1229:
/ 850.000 $17,000

Dredging Hands Sewer bonds
N. W.Harris & Co., Chlcaco 151,215 00 $17,192 00
American Banking Co., Sandusky 50.780 00 17.275 00
Kmcry. Anderson & Co., Cleveland .-. 51,000 00 17.178 50
Rudolpli Kleybolte & Co., Cincinnati 51.000 00
Otis & HouKh, Cleveland 50,S21 50 17,102 50
Sea3ont,'ood & Mayer, Cincinnati 50,752 00 17,086 00
Hayden. .Miller & Co., Cleveland.- 50,015 00 17,00125
Weil, Roth & Co., Cincinnati 50,280 00 17,020 00
Atlas National Bank, Cincinnati 50.001 00 17,172 50
Security Savings Bank & Trust Co.. Toledo... 17,175 00
Lamprechl Bro.s. & Co., Cleveland 17.171 70

Schenectady, N. Y.—Bond Offering.—Proposals will be
received until 11 a. m. July 17 by O. S. LuflFman, City
Comptroller, for the following bonds:

$159.000 4% registered sower bonds. Maturity $5,000 yearly on July 15. from
1909 to 1914 inclusive and $10,000 yearly on July 15 from 1915 to
1920inclii.'-:ivc.

110,000 4% registered school bonds. Maturity $5,000 yearly on July 15 from 191

1

to 1920 Inclusive and $10,000 yearly on July 15 from 1921 to 1926 in-
clusive.

Authority Section 96, Chapter 371,' Laws of 1903. De-
nomination $1,000. Date July 15 1906. Interest semi-
annually by draft to registered holder. Each bid must be
made on a blank form furnished by the city and must be
accompanied by a certified check on a bank or trust com-
panj^ for 2% of the bonds bid for, payable to the City
Comptroller. The United States Mortgage & Trust Co. of

New York City will certify to the genuineness of these
bonds. Delivery July 24. Purcha.ser to pay accrued in-

terest. Official advertisement states that $30,000 of the
sewer bonds maturing July 15 1909 to 1914 inclusive and
$10,000 of the school bonds maturing July 15 1911 and July

NEW LOANS.
$JlOOO.OOO

City of Seattle, Wash,
LIGHTING BONDS.

Notice is hereby given that the negotiable bonds of
the City of Seattle in the amount of Six Hundred Thou-
sand ($600,000) Dollars, issued under the provisions of
ordinance No. 13,242 of said Citv of Seattle, for the
purpose of enlarging and extending the .Municipal Light
plant, constructed and acquired pursuant to the pro-
visions of Ordinance No. 7,708, will be sold by said
City to the highest and best bidder, and that sealed
bids for said bonds will be received by the imdersigned,
City Comptroller and ex-Offlcio City Clerk of the City
of Seattle, at his office in said city, until Saturday,
the 7th day of July, 1906, at the hour of 10:00 o'clock
A.M.
The said bonds shall be issued in the denomination

of One Thousand (SI.000) Dollars and shall run for
a period of twenty (20) years, and shall bear interest
at a rate not to exceed four and one-half (4.H) per cent
per annum, payable semi-annually with interest cou-
pons attached: and the call for .said bids shall provide
the following alternative: For straight twenty-year
bonds, and also for bonds payable at any time after ten
years, and on or before twenty years, at the option of
the City of .Seattle. Said bonds will be delivered to
the successful bidder in blocks of Twenty-five Thousand
($25,000) Dollars, or multiples thereof, as in the judg-
ment of the CUty Council it is required, and the whole
issue thereof shall be delivered within twelve (12)
months from the date of the first delivery. Each bid
must be accompanied by a certified check upon some
bank in the City of Seattle, payable to the undersigned,
lor Five Thousand (S5,000) Dollars, which will be re-
turned if the bid is not accepted; if accepted, it will be
applied upon the purchase price of the bonds, or for-
feited to said city if the bid is not complied with.
• • If the State Treasurer or Commissioner of Public
Lands of the State of Washington shall be a bidder for
said bonds on behalf of the Permanent School Fund of
said State, no deposit shall be required of him with
such bid.
The right is reserved to reject any and all bids.
All bids will be opened and considered by the cor-

porate authorities and the City Treasurer at the office
of the City Treasurer in the City of Seattle, King County,
Washington, on .Saturday, the 7th day of July. 1906.
at the hour of 2:00 o'clock in the afternoon.

Further particulars will be given by the undersigned
upon application.

H. W. CARROLL,
City Comptroller and ex-Offieio
City Clerk of the City of Seattle

Dated May 26. 1906.

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

SEASONQOOD & MAfER
mercantile Library RalldlnKt

CINCINNATI.

BONDS s^SBk certificates
Enin'aved on steel or lithographed or
partlr printed and partly lithographed.
Book of 100 certinoates, ateel-plate
border, and seal press. $15; cheaper
Btylea as low as $2 60 lor a book of 60.

ALBEKT B. KING & CO., 206 Broadway, N.Y.

EW LOAMS.
*i»^oo,ooo

City of Seattle, Wash.,
PARK BONDS.

NOTICE IS HEREBY GIVEN that the negotiable
bonds of the City of Seattle, to the amount of S500,-
000 00, issued under the provisions of Ordinance No.
13.188 of the City of Seattle, for the purpose of pro-
viding money for the purchase and improvement of
land for Parks Parkways and Playgrounds, and for
the payment of existing indebtedness incurred in the
purchase of property for Parks, Parkways and Play-
grounds, will be sold by the City of Seattle to the high-
est and best bidder, as hereinafter provided, and that
sealed bids will be received by the undersigned. City
Comptroller of the City of Seattle, at his office in said
city, until Saturday, July 7, 1906, at the hour of 10:00
o'clock A. M. Said bonds will bear interest at a rate
of not more than 4 per cent, and will be issued in de-
nominations of SI. 000 00 each, and will bear date as
of the date they are actually issued to the successful
bidder. Said bonds shall be payable by their terms
not exceeding twenty years after tne date of their issue.
Said bonds will be delivered to the successful bidder.
Interest will be paid on said bonds at the rate provided
in the bid accepted, and interest coupons for the pay-
ment of such interest semi-annually will be attached to
said bonds. Each bid must be accompanied by a cer-
tified check on some bank in the City of Seattle, payable
to the undersigned, for S12.000 00. which will be re-
turned if the bid is not accepted; if accepted, it will be
applied upon the purcha.se price of the bonds. If the
State Treasurer or the State Board of Land Commis-
sioners of the State of Washington shall be a bidder
for said bonds on behalf of the permanent school fund
of said State, no deposit shall be required with such bid.

Right is reserved to reject any and all bids.
All bids will be opened and considered by the cor-

porate authorities at the office of the City Treasurer in
the City of Seattle, on Saturday, the 7th day of July,
1900. at the hour of 2:00 o'clock in the afternoon.

Further particulars will be given by the undersigned
upon application.
Dated at Seattle. Washington, this 26th day of May

1906.
H. W. CARROLL.

D City Comptroller and ex-Offlcio City Clerk.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

Establlataed ItitiA.

H. C. Speer & Sons Co
First Nat Bank Bnilding, Cbicago.

-..TY COUNTY BONDS.
AND TOWNSHIP

NEW LOANS.

City of New Roohelle, N. Y.,

School Bonds.
Sealed proposals will be received by the undersigned

until Monday evening, June 25, 1906, at 8 o'clock, for
the purchase of all or any part of $65,000 registered
4 per cent School Bonds, series of 1906, of said City,
of 81,000 each, dated March 15, 1900, and maturing
five (5) bonds on the Lst day of May, 1910, and four (4)
bonds annually thereafter, commencing May 1 1911.

Interest payable semi-annually on the 15th day of
March and 15th day of September; principal and interest
payable at the office of the City Treasurer.
Each proposal must be accompanied by a certified

check on an incorporated bank or trust company in
the State of New York, for S2,000, payable to the
order of the City Treasurer of the City of New Rochelle.
Bonds will be engraved under the supervision of and

certified as to their genuineness by the United States
Mortgage & Trust Company.
No bid of less than par value of the bonds will be con-

sidered. Bidders must use the printed form of pro-
posal furnished by the undersigned. Accrued interest
to be paid by the purchaser, and delivery will be made
at the office of the City Treasurer in New Rochelle on
the 2nd day of July, 1906.
The right is reserved to reject any or all bids.

"•Dated; New Rochelle, N. Y., June 8, 1906.
•;

• CHARLES KAMMERMEYER.
City Clerk

H. W. NOBLE & COIVIPANY.

Detroit.

New York. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

IVIobiie City Bonds

Alabama State Bonds
Dealt in by us.

Wire ua your Oflerlng.

MACARTNEY & SCHLEY
BANKERS & BROKERS

MOBILE. AL.A.

MUiMCIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
^ Bouffht and Sold.

W. J. HAYES & SONS,
CI^EVELAND. OHIO, BOSTON. MASS.
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15 1912 will be purchased by the Comptroller at par for the

Water Debt Sinking Fund.

Schroeder, Cook County, Minn.^

—

Bond Offering.—Pro-
posals will be received until 10 a. m. July 7 by I. B. Gaskill,

Town Clerk, for $8,000 6% 1-16-year (serial) road and
bridge bonds. Denomination $500. Date June 12 1906.

Interest annual.

Seattle, Wash.

—

Bond Offering.—Attention is called to

the official advertisement elsewhere in this Department of

the offering for sale on July 7 of $600,000 coupon electric-

light-plant bonds and $500,000 coupon park bonds. Pro-

posals for these bonds will be received until 10 a. m. on

that day by H. W. Carroll, City Comptroller. For full

details of bonds see last week's issue, page 1399.

Shelby County (P. O. Sidney), Ohio.

—

Bond Offering.—
Proposals will be received until 12 m. July 9 by J. C. Rosser,

County Auditor, for $50,000 4% ditch-improvement bonds.
Authority Sections 4479 to 4482 inclusive of the Revised
Statutes. Denominations: 40 bonds of $500 each, 20 bonds
of $300 each, 16 bonds of $250 each, 61 bonds of $200 each,
16 bonds of $150 each, 38 bonds of $100 each and 32 bonds
of $50 each. Date July 1 1906. Interest semi-annually at

the office of the County Treasurer. Maturity as follows:
$6 000 Jan. 1 1<)07]S5,750 July 1 19081S4,350 Jan. 1 1910i,S3,750 Jan. I ]!)U
5,900 July 1 1907| 5,250 Jan 1 1909 1 4,350 July 1 19101 3,650 July 1 1911
5.750 Jan. 1 19081 5,250 July 1 1909

1

I

A deposit of $200 in currency is required.

Bond Sale Canceled.—We are informed that the sale of

the $40,000 4% bridge-improvement bonds which was to

have taken place on June 19 was canceled previous to that
date by the Board of Commissioners.

Somerville, M&ss.—Bond Offering.—Proposals will be re-

ceived until 9:30 a. m. June 26 by James F. Beard, City
Treasurer, for the following bonds:
$80,000 4% coupon pity loan bond.s. Maturity on July I as follows: S8,000 yearly

from 1907 to 1911 inclusive: S7,000 yearly from 1912 to 1916 inclusive
and Si, 000 yearly from 1917 to 1921 inclusive.

20.000 4% coupon sewer loan bonds. Maturity $1,000 yearly on July 1 from 1907
to 1926 inclusive.

Denomination $1,000. Date July 1 1906. Interest semi-
annually at the National Security Bank in Boston. The

bonds will bear a City Trust Company's certificate certifying
that their legality has been approved by Messrs. Storey,
Thorndike, Palmer & Thayer.

Springfield School District (P. O. Springfield), Greene
County, M.o.~Bonds Registered.—On June 18 the $60,000
4% school-building bonds recently awarded to the Union
National Bank of Springfield (V. 82, p. 1286), were regis-

tered by the State Auditor. Denomination $1,000.

Staunton School District, Macoupin County, 111.

—

Bond
Offcring .^Proposals will be received until Jul}' 2 by the
Board of Education for $10,000 5% school bonds. Denomi-
nation $100. Maturity $2,000 yearly on May 1 from 1908
to 1912 inclu.sive. U. G. Auer is Secretary of the Board.

Stigler School District, Ind. Ter.

—

Bond Sale.—This dis-

trict recently awarded $12,000 6% 20-year school-building
bonds to R. J. Edwards of Oklahoma City at 102. Denomi-
nation $1,000.

Sugar Creek Township School District (P. O. Bellbrook),
Greene County, Ohio.

—

Bond Offering.—Proposals will be
received until 1:30 p. m. June 20 by J. S. Turner, Clerk
Board of Education, for $1,300 5% coupon school-building

bonds. Authority Section 3994 of the Revised Statutes.
Denomination $650. Date June 26 1906. Interest annually
at office of the Township Clerk in Bellbrook. Maturity
$650 June 26 1909 and $650 June 26 1911. Certified check
for $50, payable to Treasurer Board of Education, required.

Swissvale (P. 0. Pittsburgh), Pa.

—

Bond Offering.—Pro-

posals will be received until 9 p. m. June 28 by Nathaniel
Green, Chairman Finance Committee, for $70,000 4%
coupon street-improvement and fire-department bonds.
Denomination $1,000. Date July 1 1906. Interest Janu-
ary and July at the First National Bank in Wilkinsburg.
Maturity on Jan. 1 as follows
$1,000 " """ '" '""190'

1908
1909
1910
1911
1912
1913
1914

2,000
1,000
2,000
1,000
2,000
1,000
2,000

Bonds are exempt from
$1,000, payable to P. J.

$1,000
2.000
1,000
2.000
2,000
2,000
1,000
2,000

in 19151 $1,000 In
1916
1917
1918
1919
1920
1921
1922

2,000
1,000
2,000
1,000
2,000
2,000

19231 $2,000
19241 3,000
19251
1926
1927
1928
1929

5,000
6,000
6,000
6,000
6,000

1930
1931
1932
1933
1934
19:5
1936

all taxes. Certified check for

Pierce, Treasurer, is required

NEW LOANS.

j^ii,000,000

SOUTH PARK
4% SERIAL BONDS.

The South Park Commissioners (Chi-

cago, 111.) will receive proposals for

one thousand (1,000) one thousand

dollar ($1,000) four (4%) per cent

serial bonds until four-thirty P. M.

MONDAY, JULY 2, 1906,

at the office of said South Park Com-
missioners, 57th Street and Cottage

Grove Avenue, in the City of Chicago.

Full information and form of pro-

posal may be obtained upon applica-

tion to the undersigned.

E. G. SHUMWAY.
Secretary.

MacDonald, McUoy & Co.,

HUHICIPAL AMD CORPORA T/Oflf

BONDS.
181 La Salle Street, Chicago.

Trowbridge & Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO, BOSTON,

iBt Nat. Baak Bldg. 60 State Street

NEW LOANS.

Sft^OO^OOO

HUDSO]^ COUNTY, N. J.,

^% BONDS.
By virtue of resolutions of the Board of Chosen

Freeholders ol the County of Hiidson. State of New
Jersey, passed at a meeting held Thursday, June 7

1900 sealed bids and proposals will be received and
opened at the meetins of said Board, to be held in

the Court-House, Jersey City,

THURSDAY, JULY 5, 1906,

At 4 o'clock p. m.,

tor the sale of $500,000 "New County Buildins Bonds."
Said bonds to be coupon Ixiiuls of the County of

Hudson, in denominations of not less than $1,000
each to run tor a period of forty years, to bear date
August 1, 1906, with interest at four per centum
per anninii payable semi-aniuially February and
August, and to be sold for not less than par and accrued
interest.

, _,

Each proposal or bid must be enclosed In a sealed

envelope endor.sed; "Prono.sals tor Bonds," .and to

be accompanied by a certified check enclosed therein,

drawn to the order of Stephen .\I. l-:san. County Col-

lector, on some national bank or trust company, or

cash in the sura of five thousand dollars.

Bidders may bid for the whole or any p.art of the

issiie.

The Board reserves the right (o reject any or all

bids if it is deemed tor the best interests of the County
to do so. „ . ,

By order of the Board of Chosen Freeholders.
JOHN P. FOGAN, Clerk.

Bidders will ple.ase furnish certified checks Instead
of cash, if convenient.

HUDSON COUNTY, N. J.. STATISTICS.
Population - 449 879
Valuation - .-$240,738,648 10
Bonded Debt.. $0,507,053 0(i

Sinking Fund ...$807,937 49

Specialists in New Jersey Securities.

EISELE & KING,
BANKERS,

Membern of New York and Philadelphia
Stock Excbiuices.

Private Wires to
N. Y. A Philadelphia.

737-r5» Broad 8t.
NEWARK.

HIGH GRADE BONDS
Lists upon rcqiiCHt,

Denison & Farnsworth,
BOSTON aud CLEVELAND.

Emery, Anderson & Co.,
NporiallhtM III

I»IIJNI«'IPAI. ISO\D!ii.

Garfield Build ir or. CLEVELAND.

NEW LOANS.

Anne Arundel County, Maryland,

4? COUPON BONDS.

Sealed jroposals will be received at the odSce of the
County Commissioners of Anne Arundel County at
Annapolis, Maryland, until JUNE 2oTH, 190G, at
11 o'clock A. M.. for the purch.ase of all or any part of
$250 000 tour per cent bonds of Anne Arundel County,
payable in 10 .series of $25,000 per series, in per.ods of
5 years for each series, runnlnK up to 50 years, luterest
payable January and July 1st—exempt from County,
municipal and school taxes. Bonds to be delivered on
or before July 10th. Proposals must be enclosed in a
sealed inner envelope and enclosed in an outer envelope
addres.sed to "The Board of County Commissioners tor
Anne Arundel County, .\nnapolis. Maryland." A cer-
tified check to the order ot the County Treasurer of
Anne Arundel County for two per cent of the par v.alue
ot the bond.s bid for must accompany bids, to be credited
on purchase price if bid Is accepted, to be returned if bid
Is not accepted.
The Board reserves the risht to reject any or all bids.
The bonds are authorized by Chajiter 313 ot the Acts

of the General Assembly ot Maryland of 1900.
Pop\ilation. Cen.su.s of 1900 39,020
A!5.se.ssed valvie ot property $12,345,370
Bonded debt of County $50,000 00
Less Sinking Fund 9,25.! 89

Net.. $40,746 U
Bids will be publicly opened at noon, June 20th. in

the County Commissioners' oOlce, Annapolis.
Full Information siven on Inquiry to the undersiRned.
By order of the County Comraissioncr.s of Anne

Arundel County
W. W. WFBB,

Clerk-

ERVIN & COMPAh^Y,
BANKERS,

^ New York Stock Exchange,
*®™ *''

iphiladelpMa Stock Exchang*.

80IVDS FOR IXTESTHIE^iT.

48 Exchange Place,

New York.

Drexel Btiildlng,

Philadelphia.

Albert KIeyboitc& Co.,
409 Halniit Sircei,

CliMCINNATI, O.

Carefully Selected

MUNICIPAL BONOS
And other Hiorh-Grade
Investment Securities.

Full doscrlittloiiB RhowlnR price and Income
on ai>pllcatlon.
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Bonded debt, including thi.s issue, S246,000. Assessed
valuation for 1900, $5,390,000.

Talbot County (P. O. Easton), 'SILd.—Bond Sale.—On
June 19 the $10,000 4% 1-20-year (serial) school bonds
described in V. 82, p. 1339, were awarded to William Law
at 101.01 and accrued interest. Following are the bids:
William Law 101 .01 1 Talbot SavinRs Bank. Easton 100.25
Albert Kleybolte & Co., CIncin... 100.50 1 I'ownsend Scott & Son, BaltJ 100.125

Temple School District, Bell County, Texas.— Description

of Bonds.—Further details are at hand relative to the $25,000
5% school-building bonds awarded, as stated in V. 82, p.
1400, to N. W. Harris & Co. of Chicago. Denomination
$1,000. Date July 1 1906. Interest semi-annual. Matur-
ity forty years, subject to call $5,000 in ten years and $5,000
every five years thereafter.

Terrell, Kaufman County, Texas.—Bonds Reqistered.—The
State Comj)troller registered $10,000 5% ld-25-year (op-
tional) refunding water-works bonds on June 15. Bonds
are dated May 1 1906.

Tioga Independent School District (P. O. Tioga), Grayson
County, Tex.—Bond Offering.—Proposals will be received
until 6 p. m. July 2 by Matt Bradley, Secretary Board of
Trustees, for $12,000 5% coupon school-building bonds.
Authority Section 154, Chapter 124, Laws of 1905. De-
nomination $250. Date Sept. 1 1905. Interest annually at
the)?First National Bank of Tioga. Maturity Sept. 1 1945,
subject to call after Sept. 1 1910. Certified check for $600,
payable to Secretary Board of Trustees, required. Bonded
debt this i.ssue. Assessed valuation for 1906 $419 506.
^Bonds Registered.—An issue of $12,000 5% 5-40-year
(optional) school-house bonds dated Sept. 1 1905 was regis-

teredlby the State Controller on May 25 1906.

Toledo, Ohio.—Bid Rejected.—The only bid received on
June 20 for the $80,000 3.65% 20-year coupon street-im-
provement bonds described in V. 82, p. 1230, was that of
Weil, Roth & Co. of Cincinnati for $80,100, less $1,475 for
blank bonds, attorney's fees and other expenses. This bid,
we are informed, was rejected, as it did not conform with
the provisions of the advertisement, not being accompanied
by a certified check on a Toledo national bank.

Topeka, Shawnee County, Kan.—Bond Offering.—Pro-
po.sal.s will be received until 5 p. m. July 2 by J. H. Squires,
City Clerk, for the following bonds:
$100.000 5% general-Improvement bon(l.s.

I $20,000 4% 20-year refundlnj? bondg.

Denomination $1,000. Interest Feb. 1 and Aug. 1 at the
fiscal agency in New York City. Certified check for $1,000,
payable to the City Treasurer, is required.

Trenton School District (P. O. Trenton), Grundy County,
Mo.—Bonds Registered.—On June 18 $7,000 43/i^% refunding
bonds were registered by the State Auditor. Denomination
$1,000.

P Uniontown, Perry County, Ala.—Bonds Authorized.—The
City Council recently pas.sed ordinances authorizing the
issuance of $35,000 5% 30-year coupon refunding bonds and
$10,000 5% 20-30-year (optional) coupon street-improve-
ment bonds. Interest semi-annual.

Uxbridge, Mass.—Bond Sale.—On June 20 the $15,000
4% 1-30-year (serial) water bonds, a description of which
was given in V. 82, p. 1400, were awarded to R. L. Day &
Co. of Boston at 101.10.

Victor, Ontario County, N. Y.—Bond Sale.—On June 16
the $11,000 1-10-year (serial) water-works bonds described
in V. 82, p. 1400, were awarded to Geo. M. Hahn of New
York City at 100.43 and accrued interest.

Waltham, Mass.—Bond Sale.—On June 19 the $27,000
4% coupon sewer bonds described in V. 82, p. 1401, were
awarded to H. L. Nason & Co., of Boston, at 101.21 and
accrued interest. Following are the bids:
H. L. Mason & Co., Boston 101.21 IGeo. A. Fernald A Co., Boston... 100.616
N. W. Harr.s & Co., Boston l01.022!Blodget, Merrilt & Co., Boston.. 100.573
Adams & Co., Boston 100.69 IBlake Bros. & Co., Boston 100.55
R.L Day &Co., Boston 100.6391

Washington Township (P. 0. Eaton), Preble County,
Ohio.—Bond Offering.—Proposals will be received until
1 p. m. June 30 by Hugh R. Gilmore, Clerk, for $8,000 4%
coupon bonds for purchasing and embellishing lands for
cemetery use. Authority Section 100 of the Municipal
Code. Denomination $500. Date June 30 1906. Interest
March and September at the office of the Township Clerk in
Eaton. Maturity $500 on March 1 from 1907 to 1922 in-

NEW LOANS

Borough of lodiana, Pa.,

4% COUPON BONDS
Bonds for FORTY THOUSAND DOLLARS, issued

by the Borough of Indiana, Pa., of the following de-
nominations: S20,000 in Si,000 eaeh, and 820,000 in
$500 each, to be dated July 2, 1906, redeemable at the
expiration of ten years or at maturity of any coupon
thereafter on thirty days' notice to the holder and within
thirty years after date; interest at the rate of 4 per
cent per annum, payable semi-annually at the office of
the Borough Treasurer, free of tax.

Sealed proposals will be received by the undersigned
for the purchase of the above-described bonds until
12;00 o'clock noon Friday, .Tune 29th, 1906. No bid
for less than par will be entertained.

FLDER PEELOR,
Chairman Finance Committee.

MUNICIPAL
AND

Public Service (JorporatiOD

BOI^DS.

E. H. ROLLINS & SONS,
BOSTON.

Denrer. Chicago. San Francisco.

F. R. FULTON & CO.,
Municipal Bonds.

181 LA SALLE STREET.
CHICAGO.

Blodget, Merritt 6c Co
,

BANKERS.
16 Conorress Street Boston.

."»« NAW!HA«J WTHEKT. NEW YORK.

STATK J'lTf « RAILKOAO BONI»h,

FINANCIAL REVIEV/,
Heady February 25.

COMMERCIAL & FINANCIAL CHRONICLE.

MISCELLANEOUS.

WHAT^S WRONG
with that TELEPHONE INVESTMENT of yours?

Why doesn't it pay you as well as the best of your investments?
Is the reason bad management or bad equipment'? More likely the lattet^

Probably the company is trying to do a Twentieth Century business with Jviiieteenth Century
apparatus

.

If that's the case, it is spending more and earning less than it might if it had our Automatic
Telephone equipment.

'ihis is the only really modern telephone system. It produces the idea l telephone service

—

quick, .sure, and secret^at half thejoperating expense of a manual equipment, and this service

commands better rates.

It costs a fixed price per hundred lines to enlarge the automatic exchange, instead of an
Increased price per each hundred lines, as in the manual equipment.

The automatic exchange is never outgrown ; it never has to be "scrapped" and replaced by a
complete new one, as with the manual. You just add to it as you do to a sectional book-case.

All these points bear upon the stability and value of your telephone securities. They mean
dividends to you.

Over ninety per cent of all the largo orders placed during the past few years, either for new
Installations or replacements, have been for our automatic system, and all the companies adopting
it have, from the increased earnings, been able to pay the interest on their bonds and a good
dividend on their stock.

Our Automatic
Aberdeen S . D

.

Akron, Ohio.
Albuquerque, N. M.
AUentown Pa.
Auburn, Maine.
Auburn N. Y.
Battle (jreek, Mich.
Bellingh.am, Wash.
Berlin, Germany.
Buxton, Iowa.
Cadillac, Mich
Chicago, 111.

Clayton, Mo.
Cleburne, Texas.
Columbus, Ga.

system has been adopted in the following cities;

Columbus^ Ohio. Los Angeles, Cal.
Dayton, Ohio. Manchester Iowa.
El Paso, Texas. Marianao, Cuba.
Fall River, Mass. Medford, Wis.
Ferguson, Mo. Miamisburg. Ohio.
Florenceville. N. B,, Canada. Mount Olive 111.

Grand Rapids, Mich. New Bedford, Mass.
Hastings, Neb. Oakland, Cal.
Havana, Cuba. Ocean Park, Cal.
Hazleton. Pa. Pentwater. Mich.
Hopkinsville, Ky. Perry, N. Y.
Jonesboro, Ark. Portland, Me.
Lake Benton, Minn. Portland, Ore.
Lewiston. Me. Princeton, N. J.
Lincoln, Neb. Riverside, Cal.

San Dtego, Cal.
Santa Monica, Cal.
Sawtelle, Cal.
Sioux City, Iowa.
South Bend, Ind.
St. Mary's Ohio.
Tacoma, Wash.
Toronto Junction. Canada.
Traverse City, Mich.
Van Wert, Ohio.
Watch Hill, R. I.
Wausau, Wis.
Westerly, R. I.

Wilmington, Del.
Yuma. Arizona.

AUTOfVlATIC ELECTRIC CO.,
Van Buren and Moro'an Streets. CHICAGO, U. S. A.

READY JULY 15

Hand-Book of Railroad Securities.

JULY EDITION.
prick; of single: oof ik.s, $100
TO .•iiUBSCKIBXSKS OF THK rHKOIVICl.E, - 7a

lo Bankers and Brokers In qaantltlea, with thblr cards lettered In^llt on-; i

cover, at special rates.

WILLIAM B. DANA COMPANY, Publishers,
PINE STREET, CORNER PEARL STREET, NEW YORK.
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elusive. Purchaser to pay accrued interest. Bonded debt
at present, $6,000. Assessed valuation for 1906, .«3,43 1,267.

Waverly School District No. 152, Spokane County, Wash.
—Bond Sale.—On June 9 $1,000 10-15-year,(optional) bonds
were awarded to Cora A. Butler at 101.10 for 5)4, per cents.

The bids were as follows:

Cora A. Butler (for 5Hs)..- $1,011 ISeattle Trust & Title Co. (tor 6s).. $1,016
W.D.Perkins & Co. .Seattle (for 5Hs)--Parl

Denomination $500. Date June 14 1906.

Waynesboro, Ga.—Bonrfs Foied.—The $60,000 water-

works, electric-light-plant and sewer-system bonds mentioned
in V. 82, p. 1230, were authorized on June 14 by a vote of

161 to 43.

Wellsville, N. Y.—Bond Sale.~On June 14 the $29,963 55
5-29-year (serial) coupon street-improvement bonds, a

description of which was given in V. 82, p. 1340, were
awarded to Rudolph Kleybolte & Co. of New York City

for $29,979 55 and accrued interest for 4.15s. Following are

the bids:
Rud. Kleybolte & Co.,N.Y.(for

4 .15s) 100.053
Edmund Seymour & Co., New
York (tor 4.16s) 100.00

N.W.Harris & Co. N.Y.(for4.20s). 100.061

W. J. Hayes & Sons, Cleveland
(tor 4Hs) 103.51

S. A. Kean, Chicaso (tor4J^s) 101.00
Harrlman & Co., N. Y. (for 4Hs).100.53

Whitesboro, Grayson County, Tex.—Bonds Registered.—
On June 4 $12,000 5%

" 10-40-year (optional) water-works
bonds dated March 1 1906 were registered by the State Comp-
troller.

P' Woodsfield School District, Monroe County, Ohio.—Bond
Sale.—On June 15 the $6,000 4% coupon school-building

bonds, a description of which was given in V. 82, p. 1231,

were awarded to the First National Bank of Woodsfield at

100.50 and accrued interest. A bid of par was also received

from the Monroe Bank of Woodsfield.

Worcester County (P. O. Snow Hill), Md.—Bond Offering.

—Proposals will be received until 12 m. July 3 by the
County Commissioners for $25,000 4J^% coupon road-
improvement bonds. Denomination $500. Date July 1

1906. Interest January and July at the First National
Bank in Snow Hill. Maturity $1,000 yearlj^ beginning
July 1 1931. Delivery July 15. Purchaser to pay accrued
interest. J. Edward White is County Treasurer. Bonded

debt at present, $19,000. Assessed valuation for 1906,
$6,500,000.

Yazoo City, Miss.—Bonds Not Sold.—All bids received on
June 11 for the $50,000 5% electric street railway bonds
described in V. 82, p. 1231, were rejected.

Youngstown, Ohio.—Bond Offering.—Proposals will be
received until 2 p. m. July 16 by Wm. I. Davies, City
Auditor, for the following bonds:
Sll,590 5% West Rayen Ave. No. 4 paving bonds. Maturity S2,318 yearly on
i- Oct. 1 from 1907 to 1911 inclusive.
29 850 5% Wilson Avenue No. 2 paving bonds. Maturity 85,900 yearly on Oct. 1

from 1907 to 1910 inclusive and $6,250 Oct. 1 1911.
5,250 5% Warren .\venue pavins and sewer bonds. Maturity $1,050 on Oct. 1

from 1907 to 1911 inolasive.

2,145 5% Watt Street No. 2 p.T,vins bonds. Maturity $429 yearly on Oct. 1 from
1907 to 1911 inclusive.

3 400 5% East Woodland Avenue paving bonds. Maturity S680 yearly on Oct. 1
from 1907 to 1911 inclusive.

375 5% Petrie Street sewer bonds. Maturity $75 yearly on Oct. 1 from 1907 to
1911 inclusive.

Date July 23 1906. Interest semi-annually at the office

of the City Treasurer. Purchasers must be prepared to

take the bonds not later than July 23 1906, the money to be
delivered at one of the city banks or at the office of the City
Treasurer. A certified check on a Youngstown bank for

2% of the amount of bonds bid for, payable to the City
Auditor, must accompany proposals, which must be made
for each block separately.

Bids.—Following are the bids received on June 18 for

the eight is.sues of 4% and 5% bonds described in V. 82,

p. 1231:
$60,000 ' "$6,685 $5,595 $515

water-main Rayen Av. St. Clair Av. Fox St.
extension. paving. paving. grading.^
$60,421 00
60,055 00

Albert Kleybolte & Co., Cincinnati
W. J. Hayes & Song . Cleveland
Weil, Roth & Co., Cincinnati. ___ 60.220 00
Lamprecht Brcs. & Co., Cleveland- __ 60.162 00
Otis & Hough. Cleveland 60.157 75
Hayden, Miller & Co. . Cleveland 60, 1 10 00
Emery. Anderson & Co.. Cleveland.. 60,000 00
."^ecur. Savs. Bank & Tr. Co., Toledo.

$6,827 00 $5,714 00 $526 00

6.778 75 5,673 33 522 21

6,795 50 5,680 25 515 00

$1,250 $1,385 S1.945 S1.675'"'
Shehy St. Cumb'l'd Av. Falls Av. GarfieldSt
sewer. sewer. sewer. server.

W.J. Hayes & Sons. Cleveland S1.27700 $1,41500 $1.987 00 $1.71100
Otis & Hough, Cleveland.. 1.267 50 1,404 39 1.972 23 1,698 45
Sec. Savs. Bank <fc Tr. Co., Toledo... 1,256 40 1..392 05 1,955 25 1 .083 60

^;?A11 the above bids include accrued interest. We are in-

formed that the award will not be made until June 25.

MISCELLANEOUS.
OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 23rd, 1906.

The Trustees, in conjormiti/ with the Chartir of the Company, submit the following statement of its

affairs on the 31st of December lt*05.

Premiums on Marine Ri.sks from 1st January, 1905, to 31st December, 1005 $2,977,854 37
Premiums on PoUcie.? not marked off 1st January, 1905 610,551 57

Total Marine Premiums «3 ,594 ,405 9jl

Premium.s marked off from 1st January, 1905, to 31st December, 1905 , $3,012,213 96

Interest received during the year 3295,738 65
Kent , less Taxes and Expenses 99 ,338 33 $395 ,076 98

Losses paid durinf? the year which were estimated in 1904
and previous years $271,100 60

Losses occurred, estimated and paid in 1905 827,295 95 $1,098,396 55

Less Salvages $130,068 59
Re-insurances 35,947 85 166,016 44

$932,380 11

Returns of Premiums $80,61 5 47
Expenses, including officers' salarie.s and clerks' compensation, sta-

tionery, newspapers, advertisements, Ac $374,746 88
The Company has the following As.sets, viz.:

United States and State of New York Stock, City, Bank and other Securities $5,198,042 OO
Special deposits in Hanks and Trust Companies 1,583,212 84
Real Estate corner Wall and William Sts. and Excliange Place $4,299,000 00
Otlier Real Estate and claims due the Company 75,000 00 4,374,000 00

Premium notes and Rills Receivable r- 1,127,674 83
Cash in the liands of European Bankers to pay losses under poUcies payable in

foreign countries 175,632 33
Cash in Bank 257,865 62

Aggregating $12,716,427 62

A dividend of Six per cent interest on the outstanciing certificates of profits will.be paid to the
holders thereof, or their legal rei)resentatives, on and after Tuesday the Sixth of February next.

The outstanding certiti<-ates of the issue of 1900 will be redeemed ami paid to the holdei's

thereof, or tlieir legal representatives, on and after Tuesday the Sixth of February next, from which
date all intei-est thereon will cease. The certihcales to be produced at the time of payment and
canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company for the
year ending 31st December, 1905, for which, upon application, certificates will be issued on and
after Tuesday the First of May next.

By order of the Roard,
Q, STANTON FLOYD-JONES, Secretary.

OUSTAV AMSINCK,
I'MIANCIS M. BACON,
JOHN N. BiCACH,
WILLIAM I!. BOULTON,
VIORNON II. BROWN,
WALDRON P. BROWN,
.lOSEIMI II. (CHAPMAN,
(llOOIUii; ('. CLARK,
CLIOVICL.XND H. DODGE,
t;ORNELIUS KLDERT,
RICHARD II. EWART,
EWALD FLEITMANN,

TRUSTEES.
HERBERT L. GRIGGS,
CLEMENT A. GRISCOM,
ANSON W. HARD,
MORRIS K. JKSUP,
THEOOORl': P. JOHNSON,
LEWIS CASS I-EDYARD,
FRANCIS H. LICC.tiKlT.
C!1.\RLF,S D. LEVERICir,
LEANDI'.R N. l,OVELL,
GEORGE H. M.\C^',
CHARLES H. MARSHALL,

W. H. H. MOORE,
NICHOLAS F. P.VLMER,
HENRY PARISH,
DALLAS B. PRATT,
GEORGE W.tiUINTARD,
A. A. RAVEN,
JOHN L. I'.IKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM A. STREEP,
WILLIAM C. STURGES.

A. A. RAVEN, Prcwlcnl.
COItNELIUS ELDERT, V!er-Prcsidenl.
'IIII'.O. P. JOHNSON, 2(/ Virr-Prc.iiihni.
JAMKS L. LIVINGSTON. 3(/ Vice-President.

MISCELLANEOUS.

CapiSur $11,000,000

Title guarantee
andTRUST company

announces its removal from

146 Broadway to its new

Building, 176 BROADWAY.

New York, June 11th, 1906.

THE SOUTH.
Business Opportunities, Investment

Securities, Real Estate, Timber, Mines,
Industrial Properties, Farm or Town
Mortgages in all parts of the South.

METROPOLITAN INVESTMENT 00
GEO. H. KDWAHUS. J'rtalilciil. UliarleHtoii. H.

Commercial and I'lnaiiclal Agent. HiisloeM utulerUkM
la all part* of tJiifl world. HatlHtaclory refereooM

Alliiutic MmiinT IiiMiirmi.'i- ComiiHiir l^crlp
ol All \ ' nrn xouulit uitil !<loia.

OHNM.GILLHSPIE,
Room No. 518 Atlantic Bnildincr,

49-51 Wall Street, NKW YOUK.

J
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gtuauctal.

Lincoln Trust Company
Madison Square, New York

Offers out>of.town Banks and dormant accounts of

firms and individuals every facility of a modern and
we II -equipped Banking and Fiduciary Institution.

OFFICERS
HENRY 11. WILSON, President

FRANK TILFORD, Vice-President FREDERICK PHILLIPS, Seer.

OWEN WARD, 2d Vice-President EDWARD C.WILSON, AsBt. Trea».

WILLIAM DARROW Jr., 3d V-Pres. JOSEPH Z. BRAY, Asst. Secj.

ROBERT C. LEWIS, Treasurer G. J. BAYLES. Trust Officer

'MIST COMR4N'sl"^^'

15 NASSAU STREET

Capital $3,000,000 Surplus $10,000,000
ALVIN W. KRECH, President.

LAWRENCE L. GILLESPIE, Vice-President, FREDERICK W. FULLE, Sec. and Treas.

LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasucer.

C. F. Adams 2d

C. B. Alexander

H. M. Alexander

Hugo Baring

F. R. Coudert

Paul D. Cravath

W.H.Crocker
T. De Witt Cuyler

William A. Day
Henry C. Deming
M. Hartley Dodge

TRUSTEES.
John F. Dryden
Frederick W. Fulle

Lawrence L. Gillespie

E. H. Harriman
T.H.Hubbard
Bradisti Jolinson

OttoH. Kaiin

Alvin W. Krech

L. F. Force

D. H. Moffat

Paul Morton
Ralph Peters

Winslow S. Pierce

H.H. Porter Jr.

Henry S. Redmond
Lyman Rhoades Jr.

J. Henry Smith
V. P. Snyder
Gage E. Tarbell

Sir William C. Van Home
H.M.Walker
George T. Wilson

Henry Rogers Winthrop

THE NEW YORK TRUST COMPANY,
26 BROAD STREET,

Capital, $8,000,000. Surplus and Profits, $10,330,000.
OTTO T. BAJVNARD, President.

AVILLARD V. KINQ, ) HENRY E. AHERN, Secretary.

ALEX. S. WEBB jr J
Vice-PresKTefltt. FREDERICK J. HORNE, Asat. Secretary.

MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, ad Asst. Secretary

TRUSTEES.
Chaa. 'W. Harkness, W^illard V. King,
James N. Hill, 'Woodbury Langdci,
F. N. Hoffstot, Gordon Macdonald,
Arthur Curtiss James, John J. Mitchell,
Frederic B. Jennings, James Parmelee,
Walter Jennings, John S. Phipps,
Chauncey Keep, George 'W. Perkins,

P. A. Valentine, Myles Tierney

Otto T. Bannard,
S. Reading Bertron,
James A. Blair,

Robert W. deForest,
John B. Dennis,
Elbert H. Gary,
loseph P. Grace,

E. Parmalee Prentice,
Edmund D. Randolph
Norman B. Ream,
B. Aymar Sands,
John W. Sterling,

James Stillman,
Srnst Thalmann,

FTT F rOVFRS chronicle
rii.!:. ^Kjvnr^ ^^^ supplements.

Price for File Covers, 50 Cents. Postao^e, 18 Cents.

Change for Bindinor Volumes, $1 40.

76^ PINE STREET, CORNER PEARL STREET NEW YORK.

financial

Morristown Trust Co*
MORRISTOWN, N. J.

CAPITAL $600,000
SURPLUS & PROFITS.. 1,500,000

PAYS 3% INTEREST
ON DAILY BALANCES BUBJECT TO
CHECK PAYABLE IN N. Y. FUNDS.

SAMUEL FREEMAN. President

AURELIUS B. HULL. Vice-President

WILLARD W. CUTLER, 2d Vlce-Presldeiit

HARHY A. VAN GILDER. Treasurer.

JNO. H. B. CORIELL. Secretary.

RALPH S. 8TBEETT, A«t. BecT- and Treas.

18S0 1906

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

JOHN P. MUNN, M. D., President.

Finance Commltte*
JAMES R. PLUM Lestbet
CLARENCE H. KELSEY, Pres. Title Guar. <k Tr. Co.
WM. H. PORTER.. Prea. Chemical National Bank..

Good men, whether experienced In lite Insurance or
not, may make direct contracts with thla company
!or a limited territory If desired, and secure tor them-
selves. In addition to first year's commission a renewal
Interest Insuring an Income tor the future. Address the
Company at Its Home OtBce. No. 277 Broadway, New
York City.

Whiting Papers

For Fine eorrespondence

and for General Baeinesa Uses are

standard, made in Ledger, Bond,
Linen and Fine Writing in variety.

WHITING PAPER CO
New York. Philadeiohia. ChicagOi

Mills s UolTok*. mass.

CHRONICLE VOLUMES
FOR SALE.

In sets from Volume 1, 1865, to

date or single volumes from 1880.

Commercial & Financial Chronicle,

New York.

gti0iujcjcrs

J. G. WHITE & CO^
Engineers, Contractors,

43-49 Exchanore Place, • NEWIYORK
InventiKations and Repni-ta ou Electric
Kallway, iias, Elt-ctric lilsbt, and
Power Transniissloii Properties

for Fliian'-iai lus'ilntlona
and luveHtorn.

Electric Eailways, Electric Light and Electric

Power Plants Financed, Designed and Built.

London Corretpondent:
J. O. IVHIXE & CO., l.lmlted«

'^'ia ColleKe Hlli, Cannon St.

Canadian Correspondents:
CANADIAN WHITE CO., Limited,

Montreal.

Principal Philippine Office, Alanila. P, I.


