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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day have been $2,391,-

245,885, against $2,647,602,418 last week and $2,414,277,631
the corresponding week last year.

Clearings at—

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford- --
Holyoke
Total New Ens

Week ending May 26.

1906.

Clearings—Returns by Telegraph,
Week ending June 2.

New York .-
Boston
Philadelphia
Baltimore
Chicago ___
St . LouiS-
New Orleans

Seven cities, 5 days
Other cities, 5 days

Total all cities, 5 days
All cities, 1 day

Total all cities for week

1906.

SI 17:^,392,549
98.724..320
107,783,995
19,005,311

142,613,148
41,078,177
7,685,990

81,590,283,490
.300,987,784

SI. 891, 271, 274
499,974.611

$2,391,245,885

1905.

51,244,905,940
99,311,302
106,698,069
16,351,193

140,554,357
46,818.330
12,796,196

SI, 667,489,387
273,178,941

81,940,668,328
473,609,303

$2,414,277,631

Per
Cent.

—5.7
—0.6
+ 1.0
+ 16.2
+ 1.5

—12.3
—40.0

—4.6
+ 10.2

—2.5
+ 5.6

-1.0

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,

clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all ca.ses estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-

day noon. May 26, and the results for the corresponding
week in 1905, 1904 and 1903 are also given. Contrasted
with the week of 1905 the total for the whole country shows
a loss of 3.3%. Outside of New York the increase over
1905 is 7.2%.

Clearings at-

New York
Philadelphia . .

.

Pitt-sbursh
Baltimore
Buffaio
Washington ...
Albany
Rochester
Scranton
Syraeiido
Reading
Wllk.'s-Barrc ..

WllmltiKton
Wheeling
lOrlp
Chester
Hinghamton
Greensburg
Franklin

Total Middle..

1903.

$
1,665,808,119
154,489,515
.50,201,443
26,192,485
7.464,645
5.915.858
5,246.713
3,450,000
1.818.227
1,456,578
1,2.')1,071
l.n.!7.819
1,"()'V9!),S
84S,173,
573.177
497,567
479,000

!

432,147]
275,000

Week ending May 26.

Inc. or
1905. Dec. 1904.

1,821,694,781
1.35,567,239
55,791,749
24,563,130
6,377.142
5,368,1.35
4,194,S42i
3.X75,893
I„';89,8,S8i
1.265.S5S,
1,009,767
948,615
973,()7K
749,547
4'>4.359
400,533
4.35,."iOO

442,.;49
242,965

-8,6 1

+ 14.0— lO.O
+ 6.6
+ 17.0
+ 10.2
+ 25.1— 1 1.0
+ 14.4
+ 15.1
+ :' 1 .9

+ 20.0
+ 24.'-

+ 13.'^

+ 16.0
+ 24.2
+ 10.2
—2.4
+ 13.2

,026,904
107,103
39.607
17,126
5.680
4,144
3,524
2,4.!.S

1,602
1.04>i
1,044
854

1,0 M
680
5 IS
423
4.S9.

301
223,

201 1

,404
noiii

,117
.045
347
449
079i
667
648
705
614
4'0'
535'
733
124
7001
484
527

1903.

,068,786.934
100,134,661
30,650,462
17,754,6;i9
5,637,203
3, 236,.30 8
3,524.011
2,079,182
1,534,3,«2
902,9,^2

037,01.5
1.02L'.:i03

5ii7.6!-9

:!l)O,05.5

313,408
395,000
339.627
161.455

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee __.
Indianapolis _

.

Columbus
Toledo
Peoria
Grand Rap ds
Dayton
Evansville
Kalamazoo
Springfield, 111 ..
Lexington
Canton
Fort Wayne
Youngstown
Akron - -

Rockford
Springfield, O...
Bloomington
Quincy
Mansfield
Decatur
Jacksonville, Ill-

South Bend
Jackson
Ann Arbor

Tot. Mid.West.
San Francisco
Los Angeles
Seattle
Portland
Salt Lake City--.
Spokane
Tacoma
Helena
Fargo - -

Sioux Falls

Total Pacific-

-

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Sioux City
Topcka
Wichita
Davenport
Colorado Springs
Cedar Rapids
Pueblo
Fremont
Lincoln

1,928,028,435 2,065,986,470 —6.7 1,214,7)4 8)5 1 ,247.4I0.0S6

Tot. oth.West.

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Memphis
Savannah
Atlanta
.Vashville -

-Norfolk
Fort Worth
Birmingham
Augusta
Jacksonville
Knoxville
Charleston
Mobile
Little Rock
Chattanooga
Macon
Columbus, Ga

Total Southern
Total all

Outside N.Y..

Cnnada

—

Montreal
Toronto -

Winnipeg -

.

Ottawa
Halifax
Quebec-
\anrouver
Haniiiton
St. John
London
Nictoria
Calgary -

Total Canada .

285,375

29,404
9,410
8,384
4,648
4,820
3,755
3,787
709
427
305

65,653

21,858
15,300
9,992
7,425
5,6.39
5,039
2.33"
1,753

SO.S

1,13
834
524
5.50

473
241

_ l^'^'^i

74,007

54,831
15,298
11.999
8.421
5,631
5,223
3,734
4,522,
3,748,
4,551
2,311
2,4,50,
1,840
l,4i)4
1,2.33,

1.569,
1,194,
1.447,
999,

1,1.55.

469,
245,

134.345,

.647,602,

6^5

.159,
553
,247
,360'
,777'
,097
786
827
257
,065

,128'

609;
000:
459
,754:
813|
423!
674
,0831
762'

912
,206
519
,519
,244
,573
.804

1905.

S
131,041,962

7,474,100
2.670,011
2,152,145
1,693,973
1,520,953
1,399,710
6.32,483
440,986
494,432
485,106

150,005,861

184,945,142
22,540,100
12,755,728
10,684,852
7,379,768
5.778,200
4,668.300
3,559,245
2,587,970!
1,953,347
1,599,084
1,505,687
788,316
712,38'
582,49
380,709
782,556
771,413
604,000
528,132
308,881
316,929
292,032
307,106
300,666
264,273
352,149
235,120
86,442

267,571,031

30,557.125
8.830,423
4, 84/, 498
4,073,505
3,313,625
2,943,444
3,249,831
723,614
444,809
193,863

59,177,73

20,950,488
14.295,759
7,935,700
5,969.996
5,80t),245
4,427,374
2,358,914
1,549,212
1,058.341'
1,090,87;
624.298
(i21,714
460,000
381,574
166,520

Ot included

1904.

.560

1

,782!
,.320'

,280
,425
,500
,24L

031

1

,624 i

,2.30

,409;
000
,826
376
,338
904
747:
915|
778!
422
684
872

666;

418,;

67,697,013

58,387,198
16,487,6
11,125,160
5,991,711
4,587,500
4,570,131
4,202,908
2,904.311
2,804,012
2,600,118
1,817,631
2,li;9,381
1.271,707
1,426,940
1,111,218
985,081

1,061,844
959,092
845,707
899,487
421,569
208.35

126.928.743

,737,366,655

21.96S.S95
18.905,782
9,375,291
2,010,36Si
1,600.000
1,451,51/
2.0.38,638
1,1 OS. .575

1,036,631
967,108
8.38,271

21,027,717
15,806,762
4,720.776
2,176.516
1,352.310
1,278,898
1,277,285
1,542,131
884,679
766,241
010.274

fi74.726iNot Included

61.4S0.9t>6i 52,412,5.^9

+ 7.3
+ 40.6
+ 22.8
+ 14.3— 11.1
+ 55.7
+ 33.7
+ 69.2
+ 27.2
+ 12.9
+ 44.7
+ 2.6
+ 11.0
+ 59.4
+ I 2 .5

+ 50.9
+ 18.2
+ 28.5
+ 11.4
+ 18.0

981,794,299 915,672,074 +7.- 742,068.177 679,061,426

+ 17

109,562,716
6,045,400
2,265,381
1,868,088
1,279,369
1.120,783
1.387,669
552, .357
401,882
429,348
436.823

1903.

98,858,713
5,121,700
2,129,550
1,475,267
1,259,190
1,290.949
1,070,017
712,381
314,979
394,773
432.132

125,399.816

146,650,568
21,020,300!
11,542,411:
9,3.35,608;
7,293,932
5,254,275
3,777,600;
2,568.162
2.363,312i
1,876,5871
1,483.5391
1.119,858'
622,632
637,569
597,590
487,802

589',68r
578.100
472,009
305,193
383..300
381,036
159,666
270.655
164,293

243.255
84.320

220.204.165

25,741,199
5,750,1)66
5,300,000
2.586,177
2,416,728
1,976,974
1,973,801
428,211
380.114
163,857

44,717,727

16,913,216
16,967,364
7,383,651
5,817,292
4,050,454
3,700,9.32
2,605,373
1,228,916
91.0,065

1,009,085
701,100
477,568
419,598

1SS",678

55,833.192

51,527,813
13,351,909
10,107,594
4,936,612
2,7.34,000
5,054,244
3,406,157
2,.58 1, 401
2,000,000
2,320,817
1„587,0.S6
1,31)0.820
1,164,1)41
71)2,709
.806,362

1,134,955
1,093,014

752,9 it^

725,252
265,569
248,.375

107,962,673

,768,972,378

14,582,510
13,2.33,750
4,3.50,109
1,631.721
1,637,780
1.181,149
1,172.346
042.421
773,226
684,0.80
368,848

4O..557.970

113,060,551

134.905,531
20.482,400
12,472,805
8,218.331
5,411,461
5,361.696
3,955,250
2469,950
2,177.479
1,404,727
1,747,067
941,086
666,022
576,488
375,154
453,964

83'l'594
757,700
422,118
334,200
225,313
340,694
238,858
206,040
129,481

169,279
69.104

205,343,882

23,972,252
6,731,858
2,908,015
2,238,897
2,085,441
1,875,916
1,657,324
383,347
354,412
189^2^)

42^96,728
16,495,668
8,752,475
6.147,037
4,592,629
3,996,465
3,252,470
1,456,034
1,018,258
1,205,026
755,767
532,738
377,377

146J96

487728^740

40,024,405
12,520,540
9.152,961
6,520,763
2,878,000
3,379.246
2,458,697
2,226,706
1,.854,741
1,634,557
1,354,834
1,034,588
1,195,021
742,250
305, .500
850,992
956,182

7"5r.295
589,607
515,000

90,942,092
1,747,848,360

23.515.298
18000.000
4,112,773
1 ,,567,375
1,585.7.32
1,.562,525
1,079,761
S20.ii02
77:i,804
608,676
310.218

53.942,015
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THE FINANCIAL SITUATION.

It is of interest , at least as a matter of record , to note

that to-morrow, June 3, the extra legal holidays

which were established by Governor Pardee imme-

diately following the earthquake and fire at San Fran-

cisco will end. Consequently the coming week will

be the first open one for business which that city has

had since the occurrence of the fearful catastrophe on

the 18th, 19th and 20th of April. We need not say

that the six weeks that have since elapsed have been

trying almost beyond endurance. Never has such a

complete desolation visited the inhabitants of any of

our cities. After the earthquake had shaken up the

whole municipality, destroyed every local railroad,

every gas, water, telegraph, telephone, pipe or wire

line, and their sources of power and facility, came the

fire, which literally wiped off the homes and business

resorts of the population from the face of the earth.

It is realized to-day, though, better than a month or

more ago what a stupendous undertaking has faced

San Francisco. We do not mean that any discourage-

ment is felt there or anywhere with, regard to the city's

ultimate re-creation in better form than ever before.

Some disappointment has been felt at the slowness of

the start in rebuilding. That was to be expected and

was chiefly due to impediments not at first fully appre-

ciated. Stated in brief, every facility for even ex-

isting within the limits of the old city had been either

by the earthquake or fire wholly destroyed or put out

of use. As already indicated, a large portion of the

population was homeless, destitute, almost penniless,

needing to be fed, clothed and generally cared for.

When all these difficulties had been substantially sur-

mounted there was another to be dealt with. The

standing walls and debris which the fire had left must

be removed before rebuilding could be begun—a neces-

sary preliminary which had to await the consent of the

insurance companies. Only just now has that per-

mission been obtained. Thus one by one the people of

San Francisco are freed from the enthrallments which

restrained their work and are on the threshhold of a

great activity and progress. Those who have visited

the city the past two weeks and are most familiar with

the situation are decidedly cheerful over the prospect.

The opening of a new and better industrial situation

in San Francisco was further indicated on Tuesday by

a transfer from San Francisco banks to New York banks

of $2,710,000 and on Wednesday of an additional

amount of $3,400,000. These transfers are a fair com-

mentary on what we have stated above. San Fran-

cisco banks are again going concerns, in touch with the

commerce of the country, and an important part of

its monetary system. Whether a large outflow of

funds, gathered in that city in response to its needs

following the disaster there, will now return to New
York will depend (1) somewhat on the rate of interest

prevailing in this city, (2) in a measure upon the re-

quirements which may exist in the West for currency

and (3) upon any abnormal business activity which

the anticipated enlarged building operations and tem-

porary increase of the laboring population at San Fran-

cisco may produce. On the other hand, the extremely

heavy accumulation of funds there must at least con-

tinue to be an argument adverse to stringent money

re, since dear money here would be most likely to

trench on those accumulations. Again, the prospec-

tive needs of our railroads for money and the condi-

tions encouraging the belief in a disposition in Europe,

especially in France, to take our securities, affords a

reasonable prospect of our getting further supplies of

gold from the Continent were a need for funds to arise.

This feeling appears to find support in the announce-

ment that $1 ,.500,000 gold was secured the current

week in Australia for import by one of our banks (the

City Bank). Conditions of exchange did not war-

rant the transaction on the assumption that the Gov-

ernment had abrogated the rule as to deposits of gold

in depositary banks in case of an arrangement for a gold

import. That institution, however, procured the gold

under a misunderstanding as to the abrogation order

and hence Mr. Shaw made the deposit and after that

abrogated the order.

The principal gold-importing bank this season was

put to some inconvenience this week because of its

lack of knowledge of a modification by Secretary Shaw
of his policy, adopted for the purpose of facilitating

gold imports. Last week the Secretary seems to have

concluded that there would be no longer need for the

extension of such facilities, through making advances

of money to the importers, and he instructed the As-

sistant Treasurer at New York to refer all future ap-

plications for such advances, should any be made, to

the Secretary himself, instead of permitting the As-

sistant Treasurer to respond to applications for Gov-

ernment funds by promptly turning over the money
upon the receipt from the applicant of the collateral

security for the funds. Mr. Shaw seems, however, to

have neglected to advise not only the gold importers

but the Assistant Secretaries of the Treasury of this

change of policy. On Tuesday the principal import-

ing bank arranged to bring from Australia $1,000,000,

and, assuming that advances would be promptly pro-

curable as previously, the bank tendered at the Sub-

Treasury securities for the Government money. The
bank was then informed that the application would

have to be referred to Mr. Shaw, whereupon that

course was taken. The Secretary was absent from

Washington and his assistants, having no knowledge

of the modified policy, hesitated to act upon the ap-

plication. Owing to delay in communicating with

Mr. Shaw, it was too late on Tuesday afternoon for

the Assistant Treasurer to receive the securities, had

he been authorized so to do. By Thursday morning

however, permission had been given, the securities

were delivered, together with $500,000 additional,

representing a further purchase of this amount of

Australian gold, and the advances of Government

money were made to the bank. Later in the day

the Assistant Treasurer was requested by Assistant

Secretary Keep to advise the gold-importing banks

"that special deposits in aid of gold imports are dis-

continued for the time being."

Some officials high in public esteem are doing the

country harm and individuals great injustice by

methods of procedure neither fair nor legal against

persons and industries. The excuse given is of course

that evil ways exist and in following them up and get-

ting at facts cross-roads and bypaths have often

to be used instead of the old well-beaten highway.

Danger of doing wrong and great injustice towards
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others lies in such methods. Suppose the President of

a large railroad who had passed his three-score years,

having lived of good report among all people, so high

in position as to be a target for the envy of millions of

the less prosperous, has a near official who relates some

old established usage of the road in such a way and

under such circumstances as to give an air of plausibility

to the President having become a party to extensive

wrongdoing in connection with the said practice. While

that President is absent from his home, say out of the

country, on his vacation, ex parte statements are

given wide circulation by the daily press with regard

to the affair referred to, and invidious editorials are

published of the said practice reflecting in a very dis-

graceful way upon ihe said President's participation

therein. Is it true that a man in this country gains

no exemption from ex parte proceedings taken in his

absence, and the making of the evidence in such pro-

ceeding public, by a blameless character earned in an

ordinary lifetime? Smirch a man's reputation in that

way and nothing can wholly restore it—not even a

verdict of absolute innocence would do it. There are

so many that would rather believe evil of a man in a

high place than good. Moreover, evidence taken on

these proceedings is not evidence that would be ad-

mitted in any court or on any trial. Besides, to

clearly disprove a negative is always hard "and it is

many times impossible to be proved."

One of the favorable developments is the progress

attending the efforts making to settle the bituminous

coal strikes in various parts of the country. While

anthracite mining is again in full swing, the miners

having returned to work some weeks ago, there are

still a good many districts in the bituminous regions

where the operators and men have not yet adjusted

their differences. It will be recalled that early in

April large numbers of operators in the bituminous

sections consented to grant the wage scale of 1903,

and that thereupon mining was resumed at such mines.

Some of the largest concerns in the country effected

a settlement on that basis, to the immense relief of the

iron producers, who otherwise would have had to face a

famine in fuel supplies. Nevertheless many o iterators

refused to concede the 1903 wage scale and in those

cases the mines have been idle since. This is particu-

larly true of most of the soft-coal fields in Illinois and
Indiana. In Illinois miners and men have now come
to terms and it is expected that operations at the

mines in that State will be resumed next week . There

have apparently been concessions on both sides. The
men, it appears, will get the wages of 1903, but on the

other hand the miners yield a number of things,

more especially they agree, it seems, to indemnify the

operators for loss that may be sustained through the

action of pit committees in calling unauthorized strikes.

In Indiana, too, an agreement seems to be near, the

miners apparently being willing that a penalty shall

be assessed against any union joining in what is known
as "stampede strikes," that is, strikes in which the

miners leave off work without any notice to the oper-

ators. Conferences are likewise under way at Colum-
bus between the members of the Ohio Coal Operators'

Association and representatives of the United Mine
Workers relative to a settlement of the strikes in that

State. In this last instance negotiations, it would

seem, have not yet reached so advanced a stage and

it is not clear either whether settlement is^to be on

the basis of the 1903 wage scale, there being sugges-

tions that the miners are willing to accept the scale

of 1904 and 1905. The important fact, however, is

that the mine owners and their employees are endeav-

oring to get together, both sides evidently being tired

of the prolonged abstention from work and the result-

ing loss in profits and wages. In brief, the indica-

tions seem favorable to the resumption of operations

before long in most, if not all, bituminous districts

where the mines still remain closed.

The receipt this week of the railroad earnings returns

for the month of April enables one to see the extent

of the loss sustained during that month by the anthra-

cite companies. In the anthracite regions, as will

be recalled , the stoppage of work was complete through-

out the whole month, the mine workers not accepting

the terms proposed by the operators until the 9th of

May. Naturally, therefore, the falling-off in earnings,

both gross and net, has reached large proportions.

The Lehigh Valley Railroad reports gross of only

$1,817,144 for April 1906 against $2,638,997 in April

1905; and as the expenses were reduced in only a

small way, pretty nearly the whole of the.loss in gross

has counted as a loss in the net which for 1906 amount
to only $314,844 against $1,079,709 in the month
in 1905. The Reading Co. reports receipts from its

rail way business of only $2,461 ,844, against $3,320,457,

while receipts of the Coal & Iron Co. were no more
than $1,074,565 against $4,610,535. The net earn-

ings of the combined companies controlled by the

Reading were but $351 ,.346 against $1,754,769. The
Central of New Jersey figures were given by us last

week, showing net of $286,677 against $941,172.

The New York Ontario & Western in April this year

failed to earn its expenses by $29,710 as against net

earnings in the month last year of $178,236. Of

course it should be understood that this loss in the

case of the anthracite companies will not be perman-

ent. The production the next few months will doubt-

less be on a very large scale (to make up for the defi-

ciency in production which resulted during the period

of suspension in mining) and in that way a good part,

if not the whole, of the loss in income will be eventually

recovered. Obviously, however, only a small portion

can be retrieved before the close of the present fiscal

year, which ends on the 30th of this month. It should

be noted that those of the bituminous coal roads

which had to contend with strikes suffered hardly less

seriously than the anthracite roads. Thus the Buffalo

Rochester & Pittsburgh earned gross in April the pres-

ent year only $296,486 against $656,671 in April

last year and the net result shows a deficiency to meet
expenses for the month of $6,874, which compares

with earnings in excess of expenses last year of $231,-

917. The Wheeling & Lake Erie, on the other hand,

improved its net. Gross fell off $42,385, but expenses

were reduced $59,910, leaving $17,524gain in net.

The Pennsylvania Railroad in its return for April

also reflects the presence of the coal strikes as a

decided adverse influence. In this we are referring

not alone to the cessation of work at the anthracite

mines the whole month, but also to the stoppage of

work at many of the bituminous mines. The Penn-

sylvania Railroad is tlie largest coal-carrying system
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ill the country and anytliin^ that tends to reduce the

shipments of coa,l over its various lines is almost

immediately felt in the traffic and revenue returns.

Hence as against the large and continuous record of

improvement which was the characteristic of previous

months, we have this time a loss. In ))rief, on the

lines directly operated east of Pittsburgh and Erie

there is a decrease in the gross as compared with

the corresponding month last year of $540,100. This

was attended by a reduction in expenses, leaving

nevertheless a decrease of $96,200 in the net earnings

of these Eastern lines. For the system west of Pitts-

burgh and Erie, where the coal traffic is much less a

feature (though even here there must have been a great

shrinkage) ,the results are better, an increase of $508,300

in the gross being reported and an increase of $417,700

in the net. For the combined lines, therefore, there

is a slight decrease in gross, with an increase of $321 ,500

in the net, which must be considered surprisingly

favorable under the circumstances. Last year in

April there was a gain in gross for the combined system

of $761,300 but a decrease of $318,300 in the net.

In the following we furnish a comparison of the gross

and net earnings for the last six years on the lines

directly operated east of Pittsburgh and Erie, being

the only portion of the system for which we have

the data for such a comparison.

April.
Gross earnings

-

Oper. expenses

Net earnings

Jan. 1 to April
Gross earnings-
Oper. expenses

Net earnings

190G.

10,249,188
7,275.332

2.973,856

30—
45,607,029
33,580,957

12,026,072

1905.

10,789,288
7.719,232

3.070.056

39,144,629
30,688,057

8,456,572

1904.

10,368,277
7.054,098

3.314.179

36,811,979
29,012,285

7.799,694

1903.

10,767,577
7.042,298

3.725,279

38,702,879
28,592,085

10.110,794

1902.

9,099,677
6.072,998

3.026.679

33,921,879
23,458,885

10,462,994

1901.

8,142,377
5.449.198

2,693.179

31,566,079
21,526,985

10.039,694

There was no change in official rates of discount by

any of the European banks this week; unofficial or

open market rates were, compared with those of last

week, steady at London and easier at Paris, Berlin

and Frankfort. The markets at the Continental cen-

tres were somewhat unsettled early in the week by

apprehensions of political derangements as the result

of the dissatisfaction of the Douma with the reply to

its demands by the Council of Ministers; the situation

later, however, became more composed.

The feature of last week's statement of the New
York Associated Banks was the loss of $1,960,400 cash

and an increase, through augmented deposits, due to

an expansion of $8,668,700 loans, of $1,474,725 in

reserve requirements, which caused a decrease in sur-

plus revenue of $3,435,125, to $6,694,150. The bank

statement of this week should reflect the transfer

hither from San Francisco of $7,560,000 by banks

and other institutions in that city as the result of the

active resumption of business by these concerns.

The Governor of California on Tuesday officially

announced that the bank holidays, which he had daily

proclaimed since the disaster, as a measure of relief

to the banking situation, would be terminated on

and after June 3d. It may be noted that the trans-

fers and direct shipments of money from New York

and Western centres to San Francisco and other Cali-

fornia cities, from April 18 to May 22, amounted, as

estimated, to $41,655,700. The return thus far of

$9,005,000, of which $1,995,000 was from cities other

than San Francisco, makes the net sum remitted to

California from the East $32,650,700.

The above noted return flow of money from San
Francisco this week and the apparent resumption of

more normal banking conditions at that centre con-

tril)uted to ease in money in our market this week;

the tame speculation in stocks was also an important

factor, commission houses being large lenders of their

surplus funds. Money on call, representing bankers'

balances, loaned at the Stock Exchange during the

week at 5% and at 1K%» averaging 4%; banks and

trust companies loaned at 3% as the minimum. On
Monday loans were at 4i/^% and at 1M%, with the

liulk of the business at 434%- On Tuesday transac-

tions were at 4^% and at 2%, with the majority at

4%. On Thursday loans were at 4% and at 23^%,
with the bulk of the business at S}/2%- On Friday

transactions were at5% and at S}4% with the majority

at 3^%. Time money on good mixed Stock Exchange

collateral was quoted at 4@434% for thirty to sixty

days, 4^@5% for three to six months and 534@53^%
for seven months. Commercial paper was in good

demand at 5@53^% for sixty to ninety day endorsed

bills receivable, 5@53^% for prime and 53/2@6%
for good four to six months' single names.

The Bank of England rate of discount remains un-

changed at 4%. The cable reports discounts of sixty

to ninety-day bank bills in London 33^%. The open

market rate at Paris is 2}>-i% and at Berlin and Frank-

fort it is 33^%. According to our special cable from

London, the Bank of England gained £311,973 bullion

during the week and held £33,672,322 at the close of

the week. Our correspondent further advises us that

the gain was largely due to the purchase of gold in

the open market, the details of the movement into

and out of the Bank being as follows: Imports,

£537,000 (of which £25,000 from Australia, £5.000

from France, £5,000 from German)^ and £502.000

bought in open market); exports, £48,000 (of which

£23,000 to South America, £15,000 to Malta and

£10,000 to the West Indies) , and shipments of £177,000

net to the interior of Great Britain.

The foreign exchange market was dull and without

important feature this week and the fluctuations were

within a very narrow range. The unsettled political

situation in Russia seemed to have some influence in

deterring speculative operations early in the week; the

demand for remittance was light , and though there will

be considerable amounts of finance and other loan

bills maturing during the next fortnight, there appeared

to be no special urgency in procuring cover for the

same. The intervention of the holiday on Wednes-

day stimulated some inquiry for that day's mail on

Tuesday, but the demand was easily satisfied and in the

afternoon rates fell off and there were more liberal

offerings at the close. On Thursday there was a good

demand for Saturday's mail, but without causing any

advance in rates, and the tone was steady thereafter.

One notable event of the week, the particulars of

which are stated above, was the procurement by the

bank that has been the chief importer of gold, during

the past three months, of $1,500,000 of the metal for

import from Australia. The prospective profits of the

importation will be enhanced by the extension to the

bank by the Treasury of advances of money equal in

amount to that of the imported metal, as has been
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the case with the bulk of previous importations.

Probably because of this operation and of the peculiar

cii'cumstances connected therewith, Secretary Shaw
on Thursday instructed Assistant Secretary Keep to

direct the Assistant Treasurer at New York to advise

the gold import banks that "special deposits in aid of

gold imports are discontinued for the tims being."

The amount of gold imported thus far, since the

movement began in March, has been .S5 1,442, 3.52, all

of which, except 13,930,248, that was brought out in

the above-named month, has been imported through

facilities extended by the Treasury Department in the

form of advances of Government money to the im-

porters. There are now reported to be in transit

from Australia, including the amount procured this

week, about S5 .000 ,000, which should arrive at San

Francisco within the next thirty days. It seems im-

probable that any more will be imported unless, in-

deed, conditions shall develop which will make ad-

visable, in the opinion of Secretary Shaw, the further

extension of aid through advances of Government

funds to the importers.

Nominal rates for sterling exchange are 4 83 for

sixty-day and 4 86 @4 863^ for sight. There was only

a slight change in actual rates on Saturday of last

week, compared with those on the previous day, and all

classes of bankers' bills fell 5 points—long to 4 8210@
4 8220, short to 4 8520@4 8530 and cables to 4 8565@
4 8575. On Monday the market was irregular, with

a decline in long of 5 points to 4 8210@4 8215, an ad-

vance in short of 5 points to 4 8525@4 8530 and a rise

in cables of 5 points to 4 8575@4 8580. On Tuesday

the market was 5 points lower all around—long at

4 8205@4 8220, short at 4 8520(5)4 8535 and cables

at 4 8570@4 8580. On Thursday, while long was 5

points higher at 4 8210@4 8225, short was 10 points

lower at 4 8515@4 8525 and cables 10 points ofT at

4 8560@4 8570. The market was steady on Friday,

with short 5 points lower and cables 5 points higher.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.

Fri
\May 2;

Brown i 60 days
Bros. & Co -ISight _

Baring J 60 days
&Co .1 Sight..

BankBritisli 160 days
North America tSight..

Bank of J 60 days
Montreal 1 Sight.

.

Canadian Bank JOO days 4
of Commerce \Sight.. !4

Hcidelbacli. Ickel- 160 days 4

heimer & Co 1 Sight..
I.,azard J60 days

Freres ISight..
Merchants' Bank ] 60 days

of Canada \Sight..

83
86 14
83
80
83
86}^
83
80 !4
S3
mVi
83
86 14
83
86!4
83

Mon.. Tues.. Wed.. Thurs..
May 28 May 29 May 30 May 31

83 83 83
86H 86 >^ 86H
83 83 83
86 86 86
83 83 H 83
86 14 86H mVi
83 S3 L 83
86H 86H I 80!^
83 S3 n 83
SCYi 86 J^ A m'A
83 S3 Y S3
80}^ my. HGVi
83 83 83
863^ 86H 86 >^

83 S3 83
86H 86^ S(>!-ij

Fri.,
June 1

83
861^
83
86
83
86H
83
86^
83
86J^
83
86^
83
86H
83
86}^

The market closed on Friday at 4 8210@4 8225 for

long, 4 8510@4 8525 for short and 4 8565@4 8575 for

cables. Commercial on banks 4 81^@4 81 J^ and

documents for payment 4 813/8@;4 82}/^. Cotton for

payment 4 813/8@4 81}4, cotton for acceptance 4 81^
@4 81J^ and grain for payment 4 82@4 82 j/^.

The following gives the week's movement of money
to and from the interior by the New York banks.

Week ending June 1 1905.

Total gold and legal tender.^..

Received by
N. Y.Banks.

$0,702,000
907,000

$7,609,000

Shipped by
N. Y. lianh.

$5,994,000
809.000

$>,S03.000

N(l Iiilerior

Morement.

Cain
(ialn

$708,000
98,000

SSOO.OOO

With the Sub-Treasury operations the result is as

follows.

Week ending June 1 1906.

Banks' int. movem't as above..
Sub-Treas. oper. & gold imports

Total gold and lejal tenders..

Into
Banks

.

$7,609,000
30,100,000

$37,709,000

Out ot
Banks.

$6,803,000
25,700,000

$32,503,000

Net Change in
Bank Holdings.

Gain $806,000
Gain 4,400,000

Gain $5,206,000

The following indicates the amount of bullion in the

principal European banks:

Bank o/
GM.

May 31 1906

I
Silver.

June 1 1905

.

England . . 33
France

1

1 1

7

Germany a! 39
Russia ' 94
Aus.-Hunb 46
Spain
Italy

1

Neth lands
Nat.Belga'

£
I

,672,3221
,647,607| 42
,515,000' 13
,741.000 5
,650,000 12
134,000 24
576.000; 3
,522,0001 5
234,667 1

Tot. week:384,
Prev.w'k.i376,

691,996|109,
921.732109,

,531,
,172,
,572,
S74,
,452,
963,
,770,
617,

953.
318,

Total. Gold.

659
000
000
000
000
400! 32
800; 11
333I 4

672,3221 37
179.266114,
687,000 40
313,000 104
524,(100 48
5S6.00I1
538,400,
293,200
852,000

14

£
886,406
645.330
238.000-
665,000
,035.000
.800.000
,405,000
,754.800
,152.000

Silver. Total.

44.348,
13.412,
6,491,

13.186,
22,001
3,614,
6,298
1.576,

-..' 37,
526158
000 53
OOOIU
000: 61
000, 30
800
300

192494
8181486

645,188 392
240,550;393

581,536;
;613.406

110,927
110,967

000

626
,517

£
SS0.406
993,856
,650,000
.156,000
,221,000
,801.000
,019.800
,053,100
.728,000

,509,162
,530,923

a The division (between gold and silver) given in our table ot coin and bullion
in the Bank of Germany and the Bank of Belgium is male from the best estimate
we are .able to obtain; in neither ease is it claimed to be accurate, as those banks
make no distinction in their weekly retiirns. merely reportin'^c the total gold and
silver: but we believe the dn-ision we make is a close approximation.

b The Austro-Hun'i.irian bank statement is now issued in Kronen and Heller in-

stead of Gulden and Kreutzer. The reduction of the former currensy to sterling
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen
has really no greater value than 20 cents, our cable correspondent in Lon Ion. in

order to reduce Kronen to Pounds, has altered the basis ot conversion by dividin'?

the amount of Kronen by 24 instead of 20.

THE CZAR AND THE DOUMA.
The situation which has developed in the contro-

versy between the new Russian Parliament and the

Imperial Government has the exceptional interest

which always attaches to an organized and intelligent

movement to acquire and consolidate constitutional

liberty. The new regime in Russia has been variously

compared to the National Assembly after the French

Revolution of 1789, and to the British Parliament

in its contests with the Crown at various periods in the

.seventeenth century. The present dispute has points

of resemblance to both episodes, but does not repeat

in all details either of them. It has already been suffi-

ciently shown that the analogies drawn between the

present situation in Russia and the situation in France

at the close of the eighteenth century were not to be

as accurately fulfilled as lovers of historical resem-

blances had imagined. It is true, however, that the

real nature of the present situation cannot be disclosed

until the Douma has been subjected to the positive

test of keeping control of its own temper and of the

people behind it in the event of an absolute refusal of

the Czar to grant its demands.

The situation as it stands is simply this: The Czar,

through his Ministers, had communicated to the Douma
his general purposes regarding legislative and adminis-

trative reforms, and regarding also the rights, such as

those over the public purse, which were to be reserved

from interference or veto on the Douma's part. The

new Russian Parliament received this address by the

Premier in unexpected spirited fashion. With only

seven dissenting votes, it rejected outright the propo-

sition of the Ministers, voted lack of confidence in

them, and demanded the retirement of the present

Cabinet, with the plain insinuation that the Legislature

regarded the Council of Ministers as responsible to it.

This vote it followed up by renewal of certain distinct

demands which had been made already. It will be

necessary, before fully understanding this situation,

to see exactly what the Douma asked which the Czar

refused, and then to inquire, what will happen if the

demands are granted, and what if they are refused?

In general, the dispute which has thus come to a

head at St. Petersburg converged on the three ques-

tions of agrarian reform, granting of amnesty to polit-

ical offenders and control of the public loans. In each

of these three directions the demands of the Douma
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were open at least to reasonable criticism; but, on the

other hand, it was easy to understand why the de-

mands should have been thus made. The Douma's

solution of the peasant question was that the land now

owned by the monasteries, the churches and the

Crown should be utilized to introduce a system of

peasant proprietorship on a basis somewhat similar,

so far as the details can be judged, to that whereby

property of the Irish landlords is being obtained and

transferred on easy terms and long credit to the ten-

ants. The Premier answered this demand by declaring

that forcible seizure of property, to which a clear title

is held by its present owners, would involve such

violation of right that the "Council of Ministers holds

it to be its duty to declare that such a method is wholly

inadmissible. The Government cannot deprive one

party of its possessions in order to bestow them on

another." This is sound doctrine, so far as regards

any proposition for forcible diversion of ownership.

We are not living in the days of Henry VIII., when the

monasteries were deprived of their land without com-

pensation by an arbitrary mandate of the Crown.

The recent Separation Act in France, whereby public

support is withdrawn from the religious orders, may
have been taken in Russia as justifying arbitrary

action in the case of the Russian church property.

But the French movement has been conducted wholly

under the forms of law, and provides no precedent for

violent confiscation. It is quite true the French

Revolution of 1789 ended in precisely such confisca-

tion of church lands, but for that purpose the almost

complete subversion of existing government and so-

ciety was necessary. On the other hand, it is only fair

to say that the Douma has shown it is ready to con-

sider a reasonable plan for financial compensation in

the matter of land acquirement, and it must also be

said that on this point the tone of the Premier's ad-

dress was neither conciliatory nor wholly frank

.

In the question of amnesty the Douma, judged by

the traditions of other nations, stood in the wrong. It

demanded complete pardon for all offenders condemned

by the administrative process or convicted of purely

political crimes. To this proposition the Premier re-

plied that "it would not be beneficial to society to

grant amnesty to persons implicated in murders and

acts of violence while the disturbances continue."

"The Government," he added, "cannot refrain from

bringing to justice terrorists and bomb-throwers. It

cannot deliver from punishment by judicial sentence

persons who have committed or are still committing

such crimes." We have no doubt that a similar propo-

sition, made by any organized body in this country,

for example, would be similarly rejected by the Gov-

ernment; but allowance has to be made in the case of

Russia, first, for the fact that the so-called Terrorists

have been goaded to their crime by the pressure of

intolerable tyranny, and, still more important, that

they have been condemned by such loose application

of executive power that a fair trial has in a vast number

of cases been rendered impossible. The Premier him-

self admitted in his speech that "as to persons de-

prived of their liberty by administrative order, the

Cabinet has taken steps to procure the release of those

by whom public safety is not threatened." But the

Douma is quite right in refusing to consider this as a

satisfactory answer. Who is to judge whether the

public safety would be threatened by the release of

this or that victim of the administrative process? If

the Czar is to settle the question, then matters really

stand just where they stood before. The Cabinet, in

other words, has not met frankly and ingenuously

this part of the Douma's proposals, and the explosion

of wrath among the delegates at the Minister's reply

must have been largely a result of his quibbling of the

question.

The matter of power over the public purse and over

public loans always presents the two sides to which

attention has heretofore been drawn in these columns.

Without such power the Douma's position must neces-

sarily be insecure. With those powers in the hands of

an untried legislature, the question of Russia's credit

will inevitably be something different from what it has

been heretofore. All the vicissitudes and uncertain-

ties of public passion would, at any rate, be liable

thereafter to be brought to bear upon the financial

situation.

Nevertheless, in the present temper of the Douma
and the people, it may well be questioned whether the

Czar can avoid the granting of these larger concessions,

subject to such reasonable restrictions as experience

in other constitutional governments may dictate. Up
to the present time the Douma has surprised the world

by the intelligence and general conservatism of its

attitude. It has all the signs of the development of

conservative leaders whose influence hereafter may be

of the highest value.

Whether even such leaders can retain their power

unless the paramount question of agricultural distress

is settled on the lines already laid down by the Douma,
is something more difficult to say. Agricultural dis-

tress is already pressing in Russia, and trouble with

the crops is now, as it was in 1789, a potent influence

in [political agitation. The Czar will in the end

be Improbably driven to the position that prudent

concession is essential to stave off unreasonable

demands. It was in this regard that M. Goremykin's

address was untactful in the extreme. The first,

and in some regards most interesting, chapter

of the struggle will involve the question whether

the Czar will grant the right of Parliament to dictate

or reject the make-up of the Cabinet. It would seem,

at all events, that between a Ministry virtually chosen

by the Russian Parliament and a Ministry held civilly

and criminally responsible for what the Douma may
consider the wrong actions of the sovereign, the choice

must now be made. The most encouraging of all

signs in the existing situation is the indication that the

people, having obtained the right of voice, propose to

gain the proper concessions byjparliamentary pressure

rather than by renewal of such anarchy and violence

as that of last December.

JUDGE GROSSCUP—RIGHT AND WRONG OF
CORPORATIONS.

In an article in a popular magazine Judge Grosscup

of the Federal Circuit Court discusses what he calls

"the re-birth of the corporation." He sees some evils

in corporation workings—and so do we, but we see

evils in other things, too; yet before following the line

of his argument and in some degree dissenting from

him, we are bound to recognize the thoughtfulness

and sincerity which are apparent in his attempt to find

a solution of the corporate problem. He does not de-

nounce in the least; he shows no fellowship with the
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persons who are in a campaign of exposing everything

and everybody by periodical instalments; he does not

write before reflecting, and he is moderate in language;

it is therefore a relief, after so much that is unre-

strained, to read an article that is both sane and

reasonable.

Judge Grosscup does not even remotely imply that

property is robbery. The corporation, he admits, is

no sin in itself. As the legal method of wielding large

individual resources to a common end , the corporation

has been one of the most helpful agencies of modern

life. This is entirely true, only the statement might

be stronger. Then comes a "but," and as the most

compact explanation he gives of what he thinks the

root of the corporate evil, we quote a paragraph:

"But the corporation left to do as it pleases

—

emancipated from all care as to its character and birth

and all watchfulness of its conduct afterwards—is the

cause of the great sin that has grown up within the

vast property domain covered by corporate owner-

ship. The pre-eminent wrong that is father to nearly

all the other wrongs lies in the fact that in this domain

control was practically narrowed to an exceptional

class of people, and in the nature of things as thej' now

exist would continue to narrow; and that, unlike the

statesmanship which distributed the public landed

domain—so widely that the farms of America are to-

day the property of the people of America—the states-

manship dealing with corporate properties has shown

no concern that this domain too should become the

property of the people."

So far as this plaint is reducible to a tangible state-

ment, it is that (as he says in these same words) "the

property of this country is owned by the many and

controlled by the few." Not many words need be

expended upon this. It is unalterably necessarv that

control—meaning management, not a handling defiant

of the owners and opposed to their interests—shall be

by the few; we could not have it otherwise if we would.

As for ownership by the many, that is surely the ideal

condition as well as the actual one. Judge Grosscup

strangely persuades himself that the people at large

are content to deposit their wealth "in financial

streams, which in turn converge in the great money
centres; and, once there, these streams are turned

again, in one form or other, into the great corporate

enterprises, the ownership of which is not returned to

the people." To explain this "ownership" which

escapes the people, he supposes the case of an enter-

prise which is constructed by the proceeds of bonds

while the promoters take the stock. This may not be

more than a fair recompense to them; and if the inten-

tion is to imply that stocks are kept out of the reach

of the people or that the many own bonds and the con-

trolling few own stocks, and thereby hold their control,

we must reply that neither of these propositions is

correct in fact. It has been repeatedly shown that

ownership of stocks—of bank stocks, as a very striking

example—is widely distributed; the people do own
stocks, and we need not dwell on so natural and obvious

a fact as that they may do so if they will. There is no

power which could prevent their doing so, if anybody

had the desire. What Judge Grosscup emphasizes by

italics, as "the present system, converging the streams

of the country's resources to points acce.ssible only to

the few and effectually shutting out the means where-

with to create competition ," we believe has no existence.

He recognizes that "the corporation is the only

structure in sight into which to gather and exercise

the creative energies of America's industrial progress,"

but upon the problem of remedies for its defects he

does not seem to be practical. General public owner-

ship he positively opposes, and for good reasons

which he cogently presents. Government control and

direction, he correctly says, "never gets, and in the

nature of things never can get, all there is or the best

there is in human capability." Government "has not

thus far shown anything of the capacity of a private

enterprise to assign the right man always to the right

place." Mainly, this is because it is transitory,

founded on short tenure and frequent changes; civil

service cannot change this. Private control is true

organization; government control is mere aggregation;

and when we contemplate the part of practical politics

"efficient public ownership looks almost hopeless."

He argues that public ownership will always be at-

tended by lower wages, because of lower efficiency,

and he makes the interesting statement that motormen

on the municipal street lines of Glasgow get a little

under 13 cents an hour, against 21 to 24 cents in

Chicago, and that the locomotive engineer on a Ger-

man Government road gets $50 a month while the

American gets three times as much. He argues, in

a somewhat curious manner, that public ownership

would severely impair the value of labor organization,

but his fundamental objection is that which we have

ourselves urged more than once: that industrial and

nitional progress has come by development of indi-

vidual energy and confidence, and that "in the light

of all history, natural and human. Socialism shows

itself to be a step backward, not forward; a doubling

back on the road along which the race has come from

the days when no man had a hope of his own or an

individual part in the destiny of things."

This line of argument as between the mass and the

man is so sound and clear that we begin to almost

hope that presently we shall come upon some really

practical remedial proposition; but we are disappoint-

ed. "One way to let the people in," Judge Grosscup

suggests, is by "corporate property successfully and

safel}' owned by large numbers of people who have

put their individual resources into their proprietor-

ship." But when this is sifted down, it resolves into

nothing new, and nothing which is not already done

or may be done at any time; it is just a corporation

with a widely scattered ownership. Another sugges-

tion is that of interesting wage-earners as actual own-

ers, or as sharers in profits; here is nothing new, and

every reader will recall some very striking recent

instances of great corporations expressly inviting and

encouraging acquirement of their stocks by employees.

The story of "a benevolent corporation, a corporation

for the public good," a gas company in a large Western

city, which "gave to the people all the calculated ad-

vantages of municipal ownership, together with the

incalculable advantage of private management," is

interesting; a like case of beneficence founded on local

pride came to an end when the Brooklyn Academy

of Music was burned, several years ago, and all we can

say is that corporations will be better when men are

better.

In these several pages of well-written and temperate

yet rather indefinite matter, we find one strong and

clear note, thus: "The instinct of the people to partici-
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pate in the property of the country, corporate as well

as other kinds of property, having l)een stirred anew,

a widespread popular habit of scrutiny will grow up,

never before brought into the field of corporate owner-

ship; and this scrutiny will in time become an intelli-

gent scrutiny, for, once interested and given a fair

deal, the ordinary American knows how to judge intel-

ligently almost any business proposition." That is,

the power of an intelligent, calm and alert public

opinion is the final judge and may be trusted as the

safe corrective.

It is and ever will be vain to preach that the people

(however that much overworked term be understood)

should and must become owners of corporate shares

because that makes for the public safety and the gen-

eral good; each man will decide for himself according

to his notion of his own interest. We cannot ration-

ally say that corporate shares are suitable for every-

body's savings; yet the tendency is to a wider distri-

bution of them, and this fact of itself makes for general

improvement in administration.

The fault of most reformers of the day is that they

have nothing practical to propose. It is of no avail

to show us—what we already know—that the particu-

lar men in charge of some corporate enterprise are not

impeccable, or even to raise a popular clamor and pull

them down, replacing them by another set who lack

their experience, and will be quite sure to repeat their

errors or make some others. We are not helped by
the persons who beat alarms under our windows and
tell us that everything and everybody is wrong and
something must be done, yet are unable to propose

any feasible thing which has a prospect of improve-

ment. We need information how to make things

better, not to be lectured on the proposition that they

are not perfect. And this serviceable thing is what
we fail to get. This kindly and well-meant labor of

Judge Grosscup, like that of others who have essayed

the reform role, reduces, when its generalizations are

boiled down to close substance, to only this: that a

wide distribution of corporate shares is eminently de-

sirable; that intelligent and watchful public opinion

is a conservative force; and that individual action,

working on its own account and responsibility, is

vastly better than any socialistic theory. It is all

perfectly true; but it offers no specific remedy, and
we knew it all before.

THE ILLINOIS CENTRAL RAILROAD UNDER
PRESIDENT FISH.

Mr. Stuyvesant Fish, having on May 18 completed

19 years as President of the Illinois Central Railroad

Company, has submitted to the board of directors

of the company a report on the progress, growth and
development of the property during this period of

time. The comparisons are rendered the more in-

structive by the introduction of tables showing the

contemporaneous growth of twelve other prominent

railroads treated as a whole. These of course are

intended to indicate whether the Illinois Central, in

all that appertains to a well-managed railroad in the

United States, has kept pace with the general advance.

In effect, Mr. Fish is giving an account of his steward-

ship. And the record is in every way creditable

to him and to the enterprise of which he has been the

official and the active head for so many years.

Though of an aggressive personality, Mr. Fish has

been more than ordinarily modest in speaking of his

work or acts, and has never made any special claims

on his own behalf. It is only in the more recent

years that he has permitted himself to come into the

glare of publicity even to a small extent. The
annual reports of the company even now bear the

stereotyped phraseology "By order of the Board of

Directors" with the signature of the Secretary ap-

pended; and the name of Mr. Fish is nowhere to be

found in the report except among the list of directors.

On special occasions, such as the semi-centennial of

the organization of the company or some such similar

anniversary, when making a public address or talking

informally before the board of directors, he has not

hesitated to emerge from the official shelter which

seems most to his liking, but generally he hides his

identity as much as possible. Apparently he is not

at all averse to letting others obtain as much credit

as himself (we mean among those not familiar with

the facts and who do not inquire too closely into

affairs) for the successful results attending the manage-

ment of the property. Nor does the present occasion

form any exception to the rule, as we shall presently

see.

The facts which Mr. Fish furnishes in the report

referred to are not only interesting as showing what

has been accomplished during his administration of

the Illinois Central property, but as showing the

wonderful advance and transformation in less than

two decades in one of the most important railroad

systems in the United States. For in this advance the

course of the Illinois Central is typical of practically

every other large and well-managed system in the

country. Comparing the calendar year 1886 with

the fiscal year ending June 30 1905, it is found that

the average length of road operated has increased

from 2,089 miles to 5,578 miles (this last including

the Yazoo & Mississippi Valley Railroad, whose ac-

counts are ordinarily kept separate), while the total

length of all track has increased from 2,601 miles to

8,276 miles. The gross receipts have risen from

$12,529,493 to $58,178,895. and the gross receipts per

mile of road operated have gained from $5,998 to

$10,430 per mile. This last of course indicates that,

notwithstanding the added mileage has consisted to

a considerable extent of road having only a relatively

thin traffic, and notwithstanding that both freight

and passenger rates have been reduced in a notable

fashion, the business of the road has been developed

and extended with so much persistency and efficiency

that the gross revenue per mile has been enlarged

74 per cent. The'same fact is brought out in another

way in the traffic statistics. From these it appears

that in the tonnage movement one mile there has been

an increase during the 19 years of 768 per cent, and

in the passenger movement one mile an increase of

478 per cent, on "an addition to the length of road

operated of only 167 per cent—the number of tons

of freight one mile having risen from 719,928,008 to

6.250,007,075 tons and the number of passengers one

mile from 114,582.636 to 662,681,811. The capital

stock of the company in the interval has been raised

from $29,000,000 to $95,040,000, and with the extra

dividends of 1 per cent paid in the late year the total

in dividends was raised to the same basis as that pre-

vailing in 1886, namely 7 per cent per annum. • jj
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No one needs to be told that the IlUnois Central

has riot in any essential respect lagged behind other

large systems in its expansion and development

—

on the contrary, that in many respects it has set the

pace and kept well ahead. The figures in the report,

and the deductions based on the same, establish this

fact incontrovertibly. The 12 prominent railroads

whose collective results are used as a basis of com-

parison comprise three in each of four distinctive

groups, namely the New York Central, the Pennsyl-

vania and the Baltimore & Ohio among Eastern trunk

lines; the Chicago & North Western, the Milwaukee &
St. Paul and the Chicago Burlington & Quincy among
the lines leading from Chicago to the Northwest;

the Chicago & Alton, the Rock Island and the Atchison

among the lines from Chicago to the Southwest; and

the Louisville & Nashville, the Missouri Pacific and

the Mobile & Ohio. It appears that for these 12 roads

treated together the addition to length of road

operated has not been materially different from that

on the Illinois Central, the ratio of addition respec-

tively being 162 and 167 per cent. But the Illinois

Central has enlarged its gross receipts by 364 per cent

as against a gain by the other roads of 245 per cent.

It shows an expansion of 768 per cent in its tonnage

movement one mile, the others 351 per cent. It

moved 478 per cent more passengers one mile, as com-

pared with an increase on the other roads of 263 per

cent. Of course, also, the company had to make a

heavier addition proportionately to its capital, this

standing 227 per cent larger than in 1886, while the

common stock (the preferred stock not being taken

into account) of the other roads is larger by only 104 per

cent. And this heavier capital is represented by corre-

spondingly extensive additions to equipment and plant.

The Illinois Central has 484 per cent more cars than

before, whereas the other roads have only 251 per cent

more. In 1886 the Illinois Central had only 4.97 cars

per mile of road operated as against 7.63 cars per mile

operated for the other 12 roads. But for 1905 it had

10.73 cars per mile as against 10.22 for the other roads.

With reference to the relatively larger increase in

the common capital stock of the Illinois Central than

in that of other railroads, Mr. Fish makes one obser-

vation which it is well enough to bear in mind. For

every share of added capital the company has received

in money at least its par value; each stockholder has

in respect to every new issue had precisely the same

right and opportunity of subscribing; and in no case

has the company paid a dollar for having any of its

stock underwritten. It is also worth noting, as illus-

trating the policy pursued in the management of the

property, that while during the 19J/2 years [to June

30 1905 the company had available altogether

$91,570,399 for dividends, no less than $27,600,961

(or over 30 per cent of the whole) was de-

voted to permanent improvements which might

have been charged to capital or to other kindred

purposes

.

Mr. Fish divides the duties of a railroad corporation

under three heads, namely (1) those to the public,

(2) those to its employees (in the payment for ser-

vice.s) and (3) those to its stockholders in the pay-

ment of dividends on the shares. The duties to the

public are further sub-divided under the enumeration

of (a) the payment of taxes, (b) the carriage of passen-

gers and (c) the carriage of freight. With reference

to taxes , it is pointed out that as by its charter the

company is required to pay to the State of Illinois

for all time 7 per cent of the gross receipts of the 706

miles of railway built thereunder, the share of the

receipts accruing to the State has increased from

$378,715 in 1886 to $1,088,676 in 1905. Capitalized

at the average rate which was last year paid by the

Illinois Central on all the bonds issued by it, namely

3 2-3 per cent, the State's interest in the railroad

amounts to $29,688,465. The taxes paid on other

parts of the railroad, which are assessed under the

general laws of the several States in which they lie,

were in 1886 $196,744 or $142 per mile, and in 1905

were $938,772, or $256 per mile. These calculations

are based on the results of the Illinois Central Railroad

alone, no returns being available for the Yazoo &
Mississippi Valley Railroad for the earlier year. In

1886, of all money received by the Illinois Central

from traffic there was disbursed on and near the rail-

road, for operating expenses and betterments (that

is, wages and materials,) and for taxes $7,732,090,

being 61.71 per cent of the whole. In 1905 there

was disbursed in the same way $36,795,592, or 74.32

per cent of the whole. In other words, in 1886, of

every $100 paid by the public to the company, there

was returned to the public on or near the line of road

for expenses and taxes $61 71, while $38 29 went to

meet fixed charges and dividends. In 1905, on the

other hand, of every $100 paid by the public, $74 32

was returned and only $25 68 went to pay charges

and dividends.

As to the service rendered to the public , the number

of passengers carried one mile per mile of road was

133,401 in 1905 against 54,840 in 1886, an increase

of 143 per cent. At the same time, the average rate

paid by each passenger per mile was reduced from

2.208 cents to 1.839 cents. Furthermore, the time in

going from Chicago to New Orleans has been reduced

from 35 hours. 50 minutes, to 24 hours, 55 minutes,

and the time in going from Chicago to Sioux City

from 22 hours to 13 hours and 35 minutes. The

number of tons of freight carried per mile of road

increased from 344,564 tons in 1886 to 1,270,977 tons

in 1905, an expansion of 269 per cent. The rate

charged per ton per mile has been almost cut in two,

the average having dropped from 11.60 mills to only

5.87 mills. Here, too, the time of trains has been

very materially reduced. Thus the public has been

a gainer in every way.

As to the payment for the -service of employees, in

1886 the company employed 8,516 persons and paid

them $4,937,955, being an average of $580 to each.

In 1905 it employed 28,371, and paid them $20,902,-

737, being an average of $737 to each, and showing

that the average annual compensation of employees

has been increased over 27 per cent.

Comparisons are also made to indicate the changes

in the physical standard of the propert}'. In this

case comparison is between 1905 and 1890, because in

1890, as the result of an examination into the condition

of the railroad and its equipment, which showed that

neither had been so maintained as to keep abreast

of the improvements then being made on other rail-

roads and that the road's facilities were not adequate

to handle the traffic then offered, a new policy was

entered upon and umch higlier physical standards

fixed than had previously prevailed. The most
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powerful locomotive now in use has a capacity for

hauling on level track 7,963 tons as against a maximum
capacity in 1890 of 2,974 tons. The average capacity

of each locomotive has been increased from 2,117

tons to 3,860 tons and the number of locomotives

from 473 to 1,158, giving a total hauling capacity now
on level track of 4,469,594 tons against 1,001,404 tons.

In 1890 there were 14,201 freight cars and work cars;

now there are 56,529. Moreover, the average tonnage

capacity of these cars has been just about doubled,

being 34.21 tons against 17.5 tons. In the earlier

year, only 4.37 per cent of the cars w'ere equipped

with air-brakes; now over 90 per cent are so equipped

,

and all freight cars are equipped with automatic

couplers. The average weight of rails in the main

track is now 73.5 pounds to the yard as against only

58.53 in 1889. This gives a total increase in the

weight of rails in the main track of 308,253 tons.

Adding the increase in the weight of side and other

tracks, the total added weight is brought up to 402,822

tons. The length of second track has been increased

from 78 miles to 668 miles, and the average number of

ties in each mile of main and important branch line

has been augmented from 2,640 to 3,200, and the ties

now are nearly all treated chemically. The com-

pany has a continuous second track from Chicago to

Memphis with the exception of 58 miles; also from

Jackson, Miss., to New Orleans, with the excep-

tion of 15 miles. The work of completing a double

track over these gaps is progressing, and the com-

pany expects in the not distant future to have a con-

tinuous double main track from Chicago to Mem-
phis, 527 miles, and from Jackson, Miss., to New
Orleans, 183 miles. It would be wearisome to at-

tempt to enumerate what has been done in the way
of reducing grades, providing additional freight

yards and stations, or to endeavor to indicate the

various other improvements made in raising the

standard and condition of plant and equipment and

adding to their capacity.

Speaking with his customary reserve as to his part

in all this, Mr. Fish gives credit primarily to the

directors for what has been accomplished—"to the

consistent way in which the board of directors have

since 1890 followed the conservatively enterprising

policy then so wisely adopted." He says that the

present directors and their predecessors have inquired

patiently into the various projects brought to their

attention and in a liberal and whole-hearted manner
have, after due investigation and discussion, provided

the means for raising all the millions of money needed

to enable the company to meet the enormous and

constantly growing demands for more and for better

service. He also acknowledges the debt owing "to

the able, experienced, upright and indefatigable staff

of officers" who have been associated with him and

to the many subordinates who have aided in every

branch of the service.

In a measure, what Mr. Fish says regarding the

contribution of others to the successful management
of the road is of course true. In the last analysis,

the board of directors must assume responsibility for

the good or the ill conduct of an enterprise. It was

they who made Mr. Fish the official head and the

chief executive of the railroad, and they certainly

manifested sound sense and good judgment in the

selection.

COTTON ACREAGE AND CONDITION
JUNE 1 1906.

A clearly defined tendency to increase the area de-

voted to cotton is the feature in our cotton-growing

States the current spring. This should cause no sur-

prise. It is obviously the result of the marked reduc-

tion in yield from last season's planting, of the en-

larged spinning demand, and of the remunerative

prices received for the staple the past season. At the

same time it is a gratifying fact that the adding to

area has been carried on along comparatively conserva-

tive lines. In recent years our planters have learned

better how to properly guard their own in-

terests.

We have not to go far back to find a woeful lack of

the good judgment now displayed. Formerly very

satisfactory prices for one crop, owing to a short yield,

meant in many instances decidedly poor returns for

the next, due to the inclination to increase the planting

(without regard to the world's needs) upon so radical

a scale that a decided glut of raw material would neces-

sarily follow. At times Nature came to the rescue

of the planter and held down production, but more

often the yield would be so much in excess of current

needs that the markets became largely overstocked.

The planter paid the penalty in parting with an im-

portant volume of cotton at prices netting him no

profit and frequently below cost of raising. But the

planter keeps himself better informed now respecting

the world's needs of the raw material, and, having a

more thorough grasp of the situation , is governing his

actions accordingly. He undoubtedly realizes, how-

ever, that any important increase in the world's supply

of cotton from year to year must, for some time at

least, come from the United States, and that barring

trade disaster each year the demand for his product

will exceed to a greater or less extent that of the season

immediately preceding. Consequently, by holding in

check any tendency to overdo the planting, he seems

reasonably assured of a profitable market for his aug-

menting product for some years to come.

We find in certain quarters doubt expressed as to

the ability of Southern farmers to make important

additions to cotton area in the near future, owing to

scarcity of labor, present and prospective. The same

doubt has been raised each year for some time past,

yet the crop hitherto seems to have met with no

hindrance from that cause. This situation, no doubt,

is exaggerated now. Still, there is enough of truth in

the reports received from time to time to w-arrant a

serious consideration of the problem. It is rather

strange that with immigrants pouring into the country

in such numbers, especially through the port of New
York, as for many months past, and w'ith inducements

held out by the South , that section should not receive

a sufficient quota of the new arrivals to quite fully pro-

vide for current labor needs. Many among the immi-

grants are especially fitted for working in the cotton

fields. We refer to immigrants from Southern Europe,

particularly the farmer class from Northern Italy.

They appear to a notable degree distinguished from

the turbulent element arriving from coast localities

and Sicily, and have the reputation of being efficient

and peaceful and used to a somewhat isolated country

life; they ought only to require proper inducements to

take them in large numbers Southward.
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We have written at length on this point on former

occasions; but the importance of the subject, especially

in view of the manifest unreliability of many of the

statements current this season, has led us to again

refer to it. In a rfecent interview Mr. Frieclrich von

Pilis, a director of the North German Lloyd SS. Co.

and a reputed expert on the subject of immigration,

ventured the prediction that the greater part of the

immigrants who will come to America during the next

five years will be distributed over the agricultural

States of the South and Southwest. That company,

he stated, is planning to start a new passenger line

from Bremen to New Orleans to accommodate the

traffic, thus avoiding congestion at Northern seaboard

cities; they will sell tickets from points of embarkation

to interior cities and villages of the South. Mr. von

Pilis suggests that "what should now be done to carry

the plan to fulfilment is for the several States which

are anxious for immigrants to settle in them and work

their farms to establish bureaus in New York, en-

lighten the newcomers and direct them.'' This

is in line with suggestions we have frequently

made

.

Before referring to the present spring's planting it

may be well to advert briefly to the crop the remnant

of which is now being marketed. The yield, as is

generally admitted, is below expectations, even when

the decrease in acreage is considered, the falling off

from the phenomenal production of the previous season

promising to be somewhere about 19%. At the same

time more cotton was likely secured than in 1903-04,

when the area was not much different than that on

which the supply now coming in was produced. More-

over the yield per acre is apparently quite close to the

average for the whole Southern belt for the previous

years. A point of interest in connection with this

1905-06 crop is that planters have evinced the same

wisdom in marketing it which was so prominent a

feature of the preceding record crop, and have in con-

sequence at all times received remunerative prices.

Although, as stated above, the yield has not been

the volume expected, there has been no dearth of

supplies to keep machinery fully in motion. In fact,

the amount carried over from 1904-05 was suffi-

ciently large to make up any deficiency and still leave

surplus stocks Aug. 31 much above what might be

called a famine point.

As to the new season's planting, we repeat that the

tendency towards increase is quite clearly defined in

w^hatever direction we may look. In the cotton States

generally this year's additions to area have not been

sufficiently large to bring up acreage to the figures of

1904. But we are inclined to the belief that the area

planted in cotton this season has been fully as great

as in that year, the failure of the returns to reflect

such a situation being due to the fact that last year's

reductions were probably overstated. After the

1905-06 crop has been fully marketed we shall make
new investigation of the 1905 planting and revise that

year's figuies if found necessaiy.

With the consumption of cotton steadily ad-

vancing it is essential that the supply from the

United States should be increased, as there seems to

be no immediate prospect of adding materially to the

cotton supply from other sources. This statement is

of course at variance with the remarks of Sir Alfred

Jones, who, in addressing the Liverpool Chamber of

Commerce on May 14, argued that West Africa would

produce shortly more cotton than Lancashire re-

quired. His argument does not well comport with

facts, for it is well known that efforts to secure supplies

from new fields in Africa, Asia, &c., have thus far met

with very indifferent success. Furthermore, no ap-

preciable gain in yield in India and Egypt has been

witnessed, notwithstanding the encouragement those

districts has received and the new capital used to

enlarge the area in this staple.

Seed has been put in this spring under fairly favor-

able conditions; growing conditions have thus far also

been quite propitious, though recently there is a

decided lack of moisture in the Southwest which is

certainly injuring wheat. A favorable circumstance

not to be overlooked is the more extensive use of fer-

tilizers than ever before. But of course the vicissitudes

of the summer and fall are yet to be encountered.

Notwithstanding this, so-called estimates of the prob-

able yield are already current. The folly of guessing

at the crop thus early is apparent, yet when the

guesses come from prominent sources they receive

a certain amount of credence. The possibility of an

ideal season can be stated. The heaviest average

yield per acre on record for the whole Southern States

was 240 lbs. in 1898-99, which applied to present area

would give a crop of approximately 15,000,000 bales;

on the other hand, the smallest average production

during the decade 1896-97 to 1905-06, inclusive,was 169

in 1903-04, upon which basis the current season's

outturn would reach only about 11,000,000 bales.

With such extremes we have presented to the imagina-

tion a wide field for the exercise of the guessing faculty

—a field which, we presume, will be as usual fully

occupied during the summer.

Conclusions

.

From the details by States given on subsequent

pages, we sum up our conclusions briefly as fol-

lows:

FiusT , Acreage

.

—As we have already inferred, there

is no reason to question that the tendency in 1906 has

been decidedly towards increased acreage. As already

said, no other result, in view of the conditions at the

time of planting, could have been expected. Re-

munerative prices for the staple and the need by the

world of spinners for increasing supplies from this

country (the only country from which any appre-

ciable augmentation in yield can be looked for at

present) furnished the necessary incentive to planters.

Under such circumstances efforts to restrict area,

which were put forth this year as last year, were fore-

doomed to fail. Additions are general, every cotton

growing State reporting a heavier planting than a year

ago. In most States, however, as a rule this year's

increases do not fully wipe out the 1905 reduc-

tions. But in new sections the gains have in some

cases been noteworthy. The greatest percentages of

excess have been in Oklahoma, 18%; Indian Territory,

20%, and Texas, 12%. We do not claim this year

nor have we on any other similar occasion claimed,

absolute accuracy for the State percentages in the

subjoined compilation. Such a result could be reached

only by an actual census. It is our belief, however

that our figures not only show the direction of the

tendency but are approximately correct. The changes

as we have made them up are shown in the appended

statement.
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states.

Virginia
North Carolina ..

South Carolina
Georgia
Florida

33,675
1,079,473
2,339,480
4,090,977
301 ,536

Alabama
Mis.sissippi
Louisiana
Texas

4,168,000
3,204,185
1,541,373
7,922,503

Arkan.sas
Tennessee
Indian Territory .

Oklalionia
Missouri

1.806,985
740,442
860,630
660,978
58,178

Total

Acreage,
1906.

28,808,415

Estimated tor 1906.

Increase.

5 per
5 i)er
<> per
7 i)er

5 per
9 per

11 per
8 per
12 per
6 per
6 per

20 per
18 per
10 per

cent
cent
cent
cent
cent
cent
cent
cent
cent
cent
cent
cent
cent
cent

9.54 per cent

Decrease.
Acres,
1906.

35
1,133
2,479
4,377
316

4,543
3,556
1 ,664
8,873
1,915
784

1,032
779
63

.359
,447
,849
.345
,613
,120
,645
,683
.203
404
868
756
,954
996

31,557,242

This compilation shows that there is a net increase

compared with 1905 of 9.54%, the total acreage

reaching 31,557,242 acres in 1906, against 28,808,415

acres in 1905. We add the acreage for previous years

for comparison, giving at the foot of the table not

only the acreage but the total crop for each year,

with the percentage of increase or decrease in area or

production compared with the previous year and the

product per acre.

COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted).

Virginia
North Carolina ..

South Carolina .

.

Georgia
Florida
Alabama
Mississippi
Louisiana
Texas
Arkansas
Tennessee
Indian Territory.
Oklahoma
Missouri , &c

Total acreage
Total production
Increase in acreage
Increase in production

.

Product per acre, lbs..

1905-06

34
1,079
2,339
4,091
302

4,168
3,204
1,541
7,923
1.807
740
861
661
58

28,808

alb'99%

1904-05

37
1,241
2,659
4,546
328

4,342
3,683
1,732
9,106
2,101
841
956
726
66

32,364
13,557
11.62%
33.9%

207

1903-04

34
1,118
2,417
4,170
318

3,911
3,348
1,560
8,131
1,964
732
765
469
59

28,996
10,124
6.21%
a5.89%

169

1902-03

32
1,075
2,324
3,972
295

3,622
3,219
1,530
7,599
1,852
690
637
397
56

27.300
10,758

a2.06%
0.53%

192

1901-02

32
1,119
2.371
4,053
281

3,734
3,285
1,545
7,834
1,890
727
580
361
62

27,874
10,701
5.05%
2.65%

186

a Decrease.

Second—With regard to maturity, cultivation and

condition, the conclusions we reach are as follows:

(1) In maturity this crop is on June 1 about an av-

erage one, and therefore on the whole in advance of a

year ago. There have been the usual complaints of

cold weather and excess of rain, or lack of it, from all

States at times, but the really adverse influences

seem to have been less harmful than in 1905. The
frosts of May 8th to 11th were the most important

unfavorable factor of this year, but the damage re-

sulting therefrom was largely, if not wholly, confined

to the northern part of the belt, particularly North
Carolina. Moreover, where the plant was killed or

permanently injured almost the full area affected was
replanted. Since the passing of the frost period the

weather has on the whole been about as desired,

giving satisfactory development and a healthy plant

quite generally. Very recently a drought in the

Southwest began to be a feature in the wheat market;

but cotton has not suffered to any important extent

from that cause.

(2) Cultivation has been satisfactorily attended to

throughout the cotton region despite the reported

scarcity of labor. Wet weather did at times hamper
the work in some districts west of ^he Mississippi River

and to a limited extent elsewhere, but conditions during

the greater part of May have favored planters and fields

are now well clear of foreign vegetation. As already

said, a feature of the current season has been the

efforts of planters to enhance productiveness of the

soil by a liberal use of commercial fertilizers. Never
before have they been so extensively used, and this

season in localities where they have heretofore been

considered not es.sontial, we find a disposition to give

them a trial.

(3) Condition of the plant, as may be gathered from

what has been stated, is on June 1 quite favorable as

a whole. Stands are good generally and the outlook

promising for a satisfactory yield on the area planted

provided fair average seasons are experienced during

the summer and fall. Evidently unfavorable condi-

tions, particularly a protracted drought, would con-

siderably mar the present favorable situation, and an

early killing frost would .serve to cut down the yield

appreciably.

Our summaries by States are as follows:

VIRGINIA.—Planting began about the usual time, but,

being retarded by dry weather, was not finally completed in

some sections until near the close of May. The same con-

dition which interfered with the putting in of the seed also

checked germination, the start, especially as regards early

plantings, having been rather poor. Lack of moisture, the

complaint early in the season, was followed by too copious

rainfall, and that in turn by low temperature, with killing

frost; and much replanting was necessary. Since the middle

of May favorable conditions have improved the situation

materially, fair to good stands having been quite generally

secured, with cultivation well up. Acreage has been mod-
erately increased—about 5%. Fertilizers of the commer-
cial sorts have been much more freely used.

NORTH CAROLINA.—Preparation of land was delayed

in some localities by excess of moisture prior to the first of

April, but on the whole the planting season in this State was
a little earlier than last year. A start was made in some sec-

tions about April 9, and planting was quite generally com-
pleted by the 15th of May, or about a week in advance of

1905. Seed came up well as a rule, earliest plantings

promptly; but cool and dry weather which prevailed in late

April and early May hindered germination to some extent.

Furthermore, frost on May 9 killed much young cotton, and
an appreciable amount of replanting was rendered necessary.

Subsequent to the date of frost the weather conditions have
been favorable as a rule, replanting where needful has been

accomplished, and satisfactory development reported. The
stand secured ranges from fair to very good, but few returns

noting a contrary condition, and the plant is now growing

off nicely. Notwithstanding complaints of scarcity of labor,

the work of cultivation seems to have been vigorously prose-

cuted, with the result that fields are reported now in excel-

lent shape. Acreage.—Reports current at the time of frost

were to the effect that it would result in a cutting down to

some extent of the area intended for cotton. A number of

our correspondents specifically state that this has not been

the case. Special reasons have caused a curtailment of

cotton land in limited sections, but quite generally the dis-

position has been towards increase. At the same time in no

direction has the tendency been radical, the net gain for the

whole State being about 5 %. Fertilizers.—There has been

a decidedly larger use of commercial fertilizers this season,

the takings having increased as much as 30% in some sections

.

Home-made manures have received slightly less attention.

SOUTH CAROLINA.—Rain during the early spring

acted as a hindrance of farm work , and consequently planting

operations did not begin anywhere until after the first of

April, were not activel3^ under way until well on in that

month, and did not finish until mid-May. The season, on
the whole, however, although later than the average, was a

little earlier than last 3-ear. Seed germinated well to very

well in almost all sections, but lack of moisture and low

temperature during portions of April and early May served

to check development. The low temperature practically

culminated Mith frost on May 10, although for a few days

subsequently cool nights were complained of. The frost

was responsible for a much greater amount of replanting

than is normally required. Since growth began reports

from Sea Island districts have been quite uniformlj'^ favorable,

and from otlier localities our advices denote that since the

middle of May weather conditions have generally induced

satisfactory growth. Stands.—From a portion of the re-

plantings stands are onlj'- now being secured, but speaking of

the crop as a whole our replies indicate that they average
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good. Recent development of the plant has been decidedly

encouraging, giving promise, with normal seasons from now
on, of a gratifying yield. Despite reports of labor

scarcity, cultivation has not been neglected, fields now being

in prime condition. Acreage.—Prevailing prices for cotton

at time of planting, more than any other influence, have had

to do with shaping the policy of planters as regards area.

And yet with prices comparatively high, additions to cotton

land have been moderate, averaging for the State approxi-

mately 6%. Fertilizers.—Here, as in North Carolina, the

tendency has been to enhance productiveness by a largely

increased use of commercial fertilizers.

GEORGIA.—Although somewhat unfavorable weather

retarded farm work in the early spring, the time of planting

was a little ahead of last year. A start was made in earliest

sections March 1, work was generally in progress April 1,

and the finish was between May 1 and 20. The wet weather,

which furnished the ground for complaints from many dis-

tricts during March, was succeeded by droughty conditions

in April, with the temperature at times rather low. This

seems to have had some effect upon germination in localities.

On the whole, however, our replies upon this point are fairly

satisfactory, most of them indicating that seed came up well.

From various causes more than a normal amount of replant-

ing has been necessary. In a portion of Southwest Georgia

a severe hail-storm on May 4 damaged stands, and elsewhere

injury to a limited extent resulted from frost, cut-worms and
lice. But in the aggregate the replanted area bore no very

important relation to the whole acreage. A few correspond-

ents report that pretty much all the time the weather has

favored development, but most of them complain that up
to near the middle of May there were periods of too much
rain.orlackof it,andnot enough warmth inthe air, especially

at night. The frost here was a much less adverse factor

than in the Carolinas. Advices by telegraph denote that the

past two weeks conditions have been quite favorable, and
that the plant is doing very well. Stands secured range

from fairly good to good in almost all cases, and fields are

well cultivated. Acreage additions are to be noted in most
localities, although as a rule the tendency has been
moderate, the net increase for the whole State, according to

our analysis of the returns, having been about 7%. Fer-

tilizers.—Commercial fertilizers show a decidedly increased

use at some points, and takings generally are well ahead of

any former years. Less home-made composts used.

FLORIDA.—Planting was delayed quite materially this

spring by adverse weather conditions. Lack of moisture

interfered with preparation of the soil and as a result little

or no seed was put in until near the close of March, whereas
in an average year this work is in progress about the first

of the month. Planting was not completed until after the

10th of May. Germination was considerably hindered all

through April by lack of needed moisture, and cool weather
was another adverse factor. The crop consequently got a

rather poor start, and the causes operating in that direction

served to entail a considerable amount of replanting. AV'ith

the beginning of the second week of Majj^ favorable meteoro-
logical conditions set in, working a decided improvement in

the plant; but even now stands are hardly up to the average

of former years. Grass and weeds have been held well in

check. Acreage has been increased about 5%. Fertilizers

are not extensively used, but this j'^ear more attention has

been given to both commercial and home-made varieties.

ALABAMA.—An excess of moisture in March seems to

have been responsible for delaying the initiation of the work
of planting this season. In fact little or nothing would
appear to have been done prior to March 25th and no activity

was displayed until after the first of April. Furthermore,
some bottom lands were overflowed, which acted as a further

hindrance, so that the work was not completed everywliere
until May 20. As to germination, our replies vary only in

slight degree. Practically witliout exception they are to

the effect that seed came up well to very well. All through
April and down to about May 8 the weather is stated by the

great majority of our correspondents to have been quite

uniformly favorable. In fact some of them report it as

ideal. From May 8 to 11, however, low temperature pre-

vailed (the lowest in 34 years for the time of year, according

to the Weather Bureau), with frost in some localities. This

frost and the overflow referred to above necessitated a little

replanting. Latterly, and down to the time of writing,

weather conditions have been quite as desired, inducing a

healthy and vigorous development of the plant. Stands.—
The foregoing can lead to but one conclusion, and that is

that stands are promising. Our reports are to that effect,

correspondents' returns saying good to very good. More-
over there has been nothing recently, outside of talk of

scarcity of labor, to interfere with thorough cultivation.

Acreage has been increased in almost all directions, some dis-

tricts having added as much as 20%. Moderation has been
the rule, however, so that for the State as a whole we do not

feel warranted in placing the gain at over 9%. Fertilizers

here, as wherever used, have claimed much greater attention

this year.

MISSISSIPPI.—There has been no especial hindrance to

farming operations in Mississippi this spring. By that re-

mark we mean that, as in 1904 and 1905, there has been this

year practical freedom from overflow with the entailed pro-

longing of the planting season. At the same time preparation

of land and putting in of seed was delayed by wet weather in

March, the work of planting not starting until after March
15 and finishing quite generally two months later. Yet this

season's operations are fully a week to 10 days in advance of

1905. From a few scattered localities in the northern part

of the State we have reports of poor germination, but all

other returns state that seed came up well or very well. On
some sandy lands frost damaged cotton, which had to be re-

planted, and the overflowing of low grounds contributed to

the same result. In the aggregate, however, the territory

involved was unimportant. Our advices as to the weather

since growth began are, as a rule, satisfactory from all but
very limited northernmost sections. Around the 10th of May
there was a short cold period; otherwise'conditions as regards

rainfall and temperature have favored development. Stands.

—The dissenting opinions are so few that they merely serve

to accentuate the others that stands are good. In some im-

portant producing sections they are reported to us as being

excellent and better than ever before. Fields are clean and
well cultivated. The outlook in Mississippi is at this writing

very encouraging. Acreage.—The tendency here as else-

where is towards increased area and especially in the richer

lands. In some districts the additions run as high as 15

and 20%. The gain for the State would seem to us to

average about 11%. Fertilizers, where used at d\l, have
been much more freely availed of, the increase reaching as

much as 45% in some cases.

LOUISIANA.—As in Alabama, wet weather was a

hindering influence in Louisiana in the early spring. Plant-

ing operations began as usual a little prior to the first of

March and had become quite general by the 10th. Rains
then set in, considerably delaying work, so that it was not
completed until about the middle of May. Even at that

the season was ten days or more earlier tlian a year ago.

Our replies on the point of germination reflect a generally

satisfactory start. Of course there is not absolute una-
nimity of opinion, but only one or two fail to remark that

seed came up well to very well. From various causes a

moderate amount of replanting had to be done. We
have a few complaints of too low tempe;ature at times,

more particularly at night, and general reference to the cold

spell May 8 to 11. Otherwise the weather is characterized

as having been favorable (some say all that could be desired)

since actual development began. Stands are reported fairly

good to excellent and cultivation thorough. Acreage.—In

every section of the State where cotton cultivation is

carried on to any extent there has been some addition to

area, giving in our judgment a net increase of not less than

8%. The remarks of our correspondent in one of the largest

producing counties as to acreage aptly illustrates the diffi-

culties encountered in following up this particular point-

He says: "Rather doubt if any increase on lowlands, but
sharp increase on uplands. We can find men in tliis vicinity

who will say the acreage is reduced 25%. We are sure from
close investigation there is undoubtedly a heavy increase

in the uplands of the State." We have recently seen this

particular county given in a statement with acreage un-
changed. Fertilizers show a largely increased use in some
upland sections, but have never been extensively availed of

in Louisiana.
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TEXAS.—No developmonts of a noteworthy unsatisfac-

tory nature arc to be recorded of the planting season in Texas

in 1906. It rarely happens that there are not some hinder-

ing influences, particularly when such an expanse of terri-

tory as that we are now reviewing is involved, but this year

dryness of the soil in some localities is the only comi)laint we

hear. As early as the 15th of February the work of seeding

was in progress in extreme southern districts and was com-

pleted in in.stances by the middle of March; but generally

planting was not under way until the latter part of March

and finished between April 20 and May 15. Satisfactory

weather conditions in the main gave like germination and in

consequence it is onlj' in rare cases, and due to special causes,

that seed failed to come up well. In fact from some of the

most important producing districts of the State the start is

reported to us to have been the best in years. Some re-

planting has been done—there is no year entirely free of it

—

but the amount lacks importance. With regard to the

weather since actual development began, there is no great

difference of opinion notwithstanding the vast territory cov-

ered. A few correspondents complain of wet weather and

others of low temperature, but the consensus of opinion is

that conditions have been mainly favorable and better than

the average. For a few days in early May, coincident with

the cold spell in more northerly sections of the belt, rather

low temperature prevailed, but without any seriously ad-

verse effect on the crop. In fact the situation on the first

of June is such that, with average conditions during the re-

mainder of the season, the Texas yield should be a pretty

full one. Stands are good and fields clear of grass and weeds.

Scarcity of labor is referred to in a limited number of returns,

but among the large mass of correspondence we fail to find

any complaint of the appearance of that bugbear of 1905 and

1904—the boll weevil. Acreage has been appreciably in-

creased. The greatest ratios of gain are reported from

Western Texas, where much virgin soil is constantly being

brought under cultivation, percentages as high as forty and

fifty figuring in our returns. Some portions of South Texas

have also added as much as 50%. In older districts from

1 to 15% covers the increases reported. Under all the cir-

cumstances we feel warranted in estimating the net gain at

12%. Fertilizers have received considerably more attention

in limited districts but are not availed of at all generally.

ARKANSAS.—From the returns at hand it would appear

that weather conditions served to delay planting operations

in Arkansas but not to the extent that work was hindered in

1905. The particular adverse influence was excess of mois-

ture, which, besides rendering ground too wet, caused over-

flow of some bottom lands. In limited districts seeding be-

gan about April 1 , but operations did not become general un-

til fully two weeks later. In early May rain at some points

and cold weather acted to delay, so that all seed was not

in before May 20. There is some conflict of opinion as to

germination but agreement is quite general that first-planted

seed came up w^ell, later plantings being held in check by

low temperature, especially at night. Considerable replant-

ing has been necessary in some localities, more the result of

washing rains or overflow than of cold weather; but this w^ork

has been less extensive than a year ago. The adverse in-

fluences referred to above were more or less in evidence up to

about the end of the second week of May, but they served to

check development rather than seriously injure the plant.

Since that time, however, with generally favoring conditions,

satisfactory growth has been made and the outlook at present

can be considered fairly encouraging. Stands are later than

in a normal year but on the whole good now, and recent

weather has enabled planters to attend well to cultivation

Acreage has shown a less radical trend upward than in other

States west of the Mississippi, the average gain for the State

having been approximately 6%. Fertilizers play an unim-

portant part in the agriculture of Arkansas and the disposi-

tion noticed elsewhere to increase their use is not in evidence

here.

TENNESSEE.—Rather heavy rains delayed farm work

in March over much of the State and in consequence planting

did not get well under way generally until about the middle

of April. During the remainder of the month exceptionally

fine weather enabled farmers to make rapid progress with

work, but with the coming in of May excess of moisture

again acted as a hindrance in some localities and cold weather

with frost did not improve the situation. But despite the

adverse influences, germination over the greater part of the

State is reported to us as fairly good. The frost of May 8-9

killed some young cotton but the land was sub.sequenth' re-

planted. Recent weather conditions, that is, since Ma}' 12,

have as a rule been favorable, improving materially the out-

look, which at this date is not at all un.satisfactory. Stands

so far as secured average good, but there is some cotton not

yet chopped to a stand. Fields have received attention as

needed of late, bringing them up to a good state of cultiva-

tion. Acreage has been augmented in about all districts,

the average addition, as we estimate it, having been at least

6%. Fertilizers.—Tennessee, in line with all the older cot-

ton States, has given more attention to]enhancing production

by the use of commercial fertilizers.

INDIAN TERRITORY.—The planting season in the Indian

Territory was unusually prolonged this spring, even more so

than a year ago. Cold, wet weather delayed preparation of

the land so that the putting in of seed did not begin until well

on in April, and the work is only now fully completed. The
complaint much of the time down to the middle of May was
of too much rain and low temperature, with some frost, but
one of our most valued correspondents qualifies the state-

ment that the result has not been to make anj^ difference

with the crop except to delay development. This is borne

out by the fact that, so far as they can now be reported on,

seed came up fairly well to very well, and with the favorable

weather recently prevailing the outlook is good for a satis-

factory start for the remainder. A moderate amount of

replanting has been required. Stands.—Subject to the

above limitations as to some seed not being up yet, the stand

secured is good and fields are clear of foreign vegetation.

Acreage.—In some sections there has been a very radical

increase in cotton area, amounting in a few instances to a

doubling of the acreage under the staple. A more moderate
tendency elsewhere is apparent, but the excess over 1905 in

the Territory as a whole is, we should say, 20%. Fertilizers

are not used.

OKLAHOMA.—Much the same conditions were experi-

enced here as in the Indian Territory the current spring. Cold

weather delayed the beginning of crop preparations, and
consequently planting did not begin until the middle of April,

finishing about the close of May. Seed came up fairly well

as a rule, but development was checked in the early season

by low temperature. Until near the middle of May cold

weather continued from time to time to be the cause of

complaint, but latterly conditions have been about as de-

sired, giving impetus to growth of the plant, which, so far as

up, appears healthy and vigorous. Stands.—Some cotton

is not yet up; that which is has come to a good stand. Culti-

vation has been well attended to. Acreage.—The tendency

to increase acreage has been general and to some extent

radical this year. A net gain of 18% seems to be indicated

by our advices. Fertilization is given practically no atten-

tion.

MISSOURI.—The cotton area of Missouri is quite limited,

being confined to the most southerly counties, and there is

but little difference from year to year in the time of planting;

1906 was no exception to the general rule, the sowing of seed

beginning the last week of April and finishing about May 10.

Germination was somewhat retarded by cool nights, but seed

generally came up well, and little or no replanting has been
required. Aside from rather low temperature for a time in

early May, the weather since growth began has favored satis-

factory development, and a good stand is the rule. Fields

are clean. Acreage.—^To some extent in prairie lands the

watermelon industry is displacing cotton, being more profit-

able in successful years, and the crop is marketed early, with

small expense. At the same time the raising of cotton is

receiving more attention, the current year's increase in area

being about 10%. Fertilizers.—Home-made manures are

increasing in use each year. Commercial sorts are hardly

availed of. ___.„_„«_____

A NEW SYSTEM OF BANK NOTES.

Mr. Victor Morawetz sends us the following letter

in reply to the criticism upon his currency plan made

by a correspondent in London in a communication

published in this column two weeks ago.
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New York, May 19 1906.

To the Editor of "The Commercial and Financial Chronicle":

Dear Sir—In a letter published in your issue of May 19,

Mr. D. M. Mason criticises the following statement in my
currency plan, published in your issue of tlic 14th Api-il, viz.:

"All bank notes issued should be uniform in character. It

is therefore not practicable to give the right of issuing notes
to individual banks on their own credit."

Mr. Mason holds that it is practicable to give to each bank

power to issue its own notes payable over its own counter in

gold on demand. It seems to me that there are three objec-

tions to the course proposed by Mr. Mason, namely:

(1) In order to make bank notes a sound currency, they

must not only be payable in gold on demand, but thej' must
be payable at the places where gold is wanted, that is to

say, at New York and San Francisco (where gold is required

for export) and at the principal cities where United States

Sub-Treasuries are established. If holders of bank notes

must go to Denver, Oshkosh, Atlanta and elsewhere to obtain

gold for their notes, these notes would not be equivalent in

value to gold; nor would the notes of the various banks be of

equal value.

(2) The only way in which a note issue can be made really

sound is to provide an adequate gold reserve backed by an
undertaking which will ensure with certainty that the re-

quired gold reserve will always be kept up. If the individual

banks should be given the power to issue their notes, it

would be very difficult to ensure that each bank would always

keep on hand an adequate gold reserve and be prepared under

all]circumstances to redeem its notes when presented. This

again would prevent the notes of the various banks from

being of equal value. It is important to bear in mind that

no deposit of Government bonds or other security, however

valuable, can take^the place of a gold reserve or make a note

issue sound unless certain payment in gold is assured.

(3) An essential part of any sound currency plan is that

provision be made for prompt retirement of notes and con-

traction of the currency. If notes should be issued by the

individual banks redeemable over their own counters, the

redemption of notes would in practice be'difficult, and a bank

desiring to call in its notes would be unable to do so. It

would therefore be very difficult to contract the currency

when desired.

Under my plan the notes would be payable on demand at

the places where gold is wanted; an adequate gold reserve

would always be maintained at the proper places; and pro-

vision would be made for easy and prompt contraction of

the currency_when desired. The practical result of this plan

would be to^give to each bank a right to issue a limited

amount of notes, guaranteed by all the banks, all the notes

being redeemable on demand through the association, acting

as a common agency, at the places where gold is wanted,

and the necessary gold reserve being kept up by all the banks

as a common fund for the redemption of all the notes. The
association itself would not be in the banking business, and

would in effect be merely the agency of the individual banks

to supervise the issue of notes, to maintain the proper gold

reserve, and to redeem the notes when presented. If any

notes should be presented for redemption, they would be

redeemed by the common agency for account of all the

banks pro rata in proportion to the notes taken out by them;

and any bank could at any time surrender all or any part of

its share of the circulation, taking back its share of the re-

demption fund and the collateral deposited by it. The
greatest facility would thus be furnished for the contraction

of the currency when this becomes desirable. The provision

giving the association power from time to time to fix the

amount of the gold reserve, subject to the approval of the

Secretary of the Treasury, would furnish the means of forc-

ing a contraction of the currency to a safe limit when neces-

sary to keep the notes upon a sound basis.

Very truly yours,

VICTOR MORAWETZ.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.'S.

—The public sales of bank stocks this week aggregate 219

shares, of which 145 shares were sold at auction and 74 shares

at the Stock Exchange. In trust company stocks the only

sale was of one share of stock of the Metropolitan Trust Co.

at 606. The table below, given in our usual form, shows

the actual sales of New York City bank stocks made during

the week at auction and at the Stock Exchange. Extensive
tables showing the bid and asked quotations, depo.sits, sur-

plus, &c. , of banks and trust companies in all important cities

of the United States are published monthly in the "Bank
and Quotation" Section, the June issue of which accompanies
to-day's "Chronicle." Bid and asked quotations for all New
York City bank and trust company stocks are also published

weekly in another department of the paper, and w^ill be found
to-day on pages 1254 and 1255.

Shares. BANKS

—

New York. Low. High. Close. Last previous sale

?ni9 Commerce, Nat. Bk. of _. 1843^ 18.5H 185H May 1906— 185>^

100 Fourth National Bank.. 217 217 217 Maj^ 1906—2161^

TRUST COMPANY—ATi^ York.

1 Metropolitan Trust Co... 606 606 606 April 1906— 595

b Of this amount 74 shares were sold at the Stock Exchange.

—As a result of a meeting of the Savannah Clearing House
Association on the 25th ult., the banks have agreed to pay
the uniform rate of 'S}/2% on deposits, beginning July 1.

Four per cent, and in several instances 5%, has been paid

heretofore. The Commercial Bank, the only institution

not previously a member of the association, was admitted

to membership at last week's meeting.

—At a meeting held on Tuesday the banks of Nashville

perfected the organization of a regular clearing-house asso-

ciation ,
and it became operative on June 1 . Previously the

banks cleared among themselves without the aid of any
organized body. J. Spencer McHenry of the Fourth

National Bank has been chosen Manager, and the following

serve as the Executive Committee: J. T. Howell, Cashier of

the Fourth National Bank; N. P. Le Sueur, Cashier of the

American National Bank; and Randal Curell, Cashier of the

First National Bank.

—The resumption last week of regular business by the

San Francisco banking institutions was followed this week by
the reopening of the local Stock and Bond Exchange in the

Merchants' Exchange Building. For the present but one

session a day will be held. It is announced that the bank
holidays, which have been declared from day to day by Gov--

ernor Pardee since April 18, will terminate after June 3

(which is Sunday) , and that a special session of the Legisla-

ture is to be called to-day (June 2).

—An indication of the status of the bond market at San
Francisco is furnished in a communication received this

week from the office there of E. H. Rollins & Sons. Under
date of May 22, the firm (writing in reply to our request for

quotations) say they are selling bonds at that point, but

of course not in the same quantity as before the fire. On
the other hand, much to their surprise, they state, the}'' are

not asked to buy as many bonds as they had expected.

Quoting a portion of the letter: "We took it for granted that

a good many people would have to sell their bonds to use in

rebuilding, owing to the delay in the insurance companies

settling. But this community is, apparently, very well

to do, as it is not selling its bonds, and we find that more
money is being deposited in the commercial banks than is

being drawn out. Altogether, as far as we can see, the

financial situation here is remarkable, as what we have gone

through would disorganize conditions a great deal more in

any other section of the world that the writer has ever

been in."

—The May report to the banking department made by
the Central Trust Company of this city, James W. Wallace,

President, is indicative of continued growth in the large

volume of business handled by this important institution.

Its depo.sit funds May 10 totaled $63,244,295, comparing

with $58,694,345 on Jan. 1 1906. Surplus and undivided

profits (on book value) have also advanced in the same period

from $14,622,934 to $15,032,939, which had a market value

of $15,323,538, and total assets from $74,464,368 to the

present figure, $80,088,025.

—Stuyvesant Fish, President of the Illinois Central RR.,
has resigned as Vice-President of the National Park Bank of

this city, but continues as a director of the bank. This

action was taken in view of the fact that the bank has three

other Vice-Presidents and that there is no longer any need

for the active services of Mr. Fish in that capacity. Reso-

lutions acknowledging the services rendered by him and ex-

pressing appreciation of his continuance as a director have

been adopted by the directors.
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—The United States Trust Company of this city reported

in its quarterly statement to the Superintendent of Banking

a deposit line of $48,212,315, surplus and undivided profits

$13,374,867 (book value), and aKpregate resources of §63,-

707,181 40. The date is fifteen daj's after Edward W.
Sheldon and his official associates assumed their duties.

Besides Mr. Sheldon the newly-elected staff consists of D.

Willis James, Vice-President; William M. Kingslej', Second

Vice-Pre.sident , and Louis G. Hampton, As.sistant Secretary.

John A. Stewart is Chairman of the board of trustees.

—At a recent meeting of the executive committee of the

Metropolitan Trust Company of this city, Jacob ('. Klinck

was advanced from the office of Assistant Secretary to the

Secretaryship of the company; James F. McNamara, for-

merly Assistant Secretar}', was appointed Trust Officer, and

Rupert W. K. Anderson and Frederick E. Fried were

elected A.ssistant Treasurer and Assistant Secretary re-

spectively.

—The payment of a dividend of 2.5% to the depositors of

the Cooper Exchange Bank of this city was authorized on the

26th ult. This is the second distribution to be made, a 50%
dividend having been paid in January. The bank has been

closed since October 10 la-st. R. Ross Appleton, President

of the Fourteenth Street Bank, serves gratuitously as re-

ceiver of the suspended bank.

—It was announced this week that Edwin S. Hooley of

the firm of E. S. Hooley & Co. (now Hooley, Learnard & Co.)

has made full settlement with the old company's creditors.

The concern suspended in July 1903. Following an ar-

rangement made with the creditors for the payment of 50

cents on the dollar, the firm was reinstated on the New York
Stock Exchange and resumed business in January 1904.

The remaining indebtedness of 50%, with interest at 6%,
has now been paid. Although Mr. Hooley is reticent con-

cerning the matter, there seems to be no doubt about the

facts

.

—Henry Cruger Oakley, of the firm of Prince & Whitely,

and a member of the New York Stock Exchange, died on the

24th ult.

—The "Brooklyn Eagle" states that the People's Trust

Company of Brooklyn Borough has disposed of its Market

Branch to the Union Bank of Brooklyn. The branch was
originally operated by the Wallabout Bank, which was ab-

sorbed by the trust company in December. The latter will

continue to conduct as heretofore its Wallabout branch,

at 418 Myrtle Avenue. The Union Bank, it is said, will also

absorb the Dealers' Bank of Brooklyn, which opened in

February in the Wallabout Market.

—Edward P. Metcalf, who retired lately as President of

the Old National Bank of Providence, R. I., has succeeded

James S. Kenyon as President of the Atlantic National Bank
of Providence. Mr. Kenyon, with Ernest W. Tinkham,
has become a Vice-President of the Atlantic National , while

Frank W. Peabody is successor to William R. Greene as its

Cashier.

—The executive committee of the State Street Trust

Company of Boston, Mass., has elected Allan Forbes Actu-

ary to succeed the late Charles Lowell. Mr. Forbes since

March has been a Vice-President of the company, having

been advanced to that office from the post of Secretary and
Trea.surer.

— F. H. Haynes has replaced G. W. Knowlton as Presi-

dent of the Wamesit National Bank of Lowell, Mass.

—The Portland Trust Company of Portland, Me., will

on Monday next remove to the building purchased by ii last

fall, known as the "Centennial Block." The company,
which owing to continued increase in business during the

•past few years was obliged to obtain larger and more com-
modious cjuarters, has entirely remodeled the building, anfl

the banking department will occupy the whole ground floor

and half of the basement. The total expenditure repre-

sented, including the original cost of the land and building,

is considerably less, we are told, than $100,000, and the pur-

chase and equipment of a suitable and attractive home as a

permanent investment was considered justified by reason of

the accumulation, in twenty years, from earnings above
dividends of a surplus of $500,000. The branch of the com-
panj' operated the pa.st six months in the office of the ?fer-

chants' National Bank has been joined to the principal office,

.so that all the bu.sine.ss will be transacted under one roof.

The company has a capital of $250,000, total deposits of

$5,000,000 and resources of $6,000,000. Harry Butler is

President; Charles O. Bancroft and Walter G. Davis Vice-

Presidents; George H. Richard.son Treasurer and Clerk,

and Joshua C. Libby Assistant Treasurer.

—The Philadelphia banking and brokerage house of Wil-

liam H. Hurley Jr. & Co. made an assignment on the 31st ult.

—The consolidation of the Wick National Bank and the

Dollar Savings & Trust Co. of Youngstown, Ohio, which has

been mentioned previously in this column, will go into]effect

on July 1 1 . The stockholders of the Dollar Savings & Trust

Company have authorized the $500,000 additional stock to

be put out, increasing the capital to $1 ,.500,000, and the new
shares will probablj- be issued on the 11th prox. It is not

expected that there will be any change in officers, except by
way of additions, and these, we are informed, are not yet

decided upon.

—An order declaring A. L. Rich and the brokerage con-

cern of A. L. Rich Company of Cincinnati bankrupts was
issued on the 24th ult. Bankruptcy Referee William H.
Whittaker will wind up the company's affairs. Edgar Stark

had been in charge as receiver since the disappearance of

Mr. Rich over a month ago.

—The stockholders of the Mahoning National Bank of

Youngstown, Ohio, at a meeting on May 16, approved an
addition to the capital, increasing it from $229,000 to

$300,000. The new stock is offered pro rata to the old stock-

holders at $165 per share of $100, and such portion as is

not ta^cen by the shareholders will be sold to others at not

less than the price named. When the new capital becomes
full paid (before June 30), the bank will have a surplus of

$200,000 and undivided profits of about $15,000. The
officers of the institution are W. S. Bonnell, President;

W. A. Beecher, Vice-President; J. H. McEwen, Cashier,

and Thomas A. Jacobs, Assistant Cashier.

—The stockholders of the Peninsular Savings Bank of

Detroit on May 6 unanimously voted to increase the capital

from $300,000 to $400,000, in comphance with the general

banking law, which requires a minimum capital of $400,000

for State banks with deposits of over $5,000,000. The entire

amount of new stock (par $100), we are advised, will be

absorbed by the existing shareholders, to whom it was offered

pro rata at $115 per share until June 1. The stock is to

be dated and is.sued July 2, and is to be paid for before

that time. The premium received will be added to surplus,

and a further transfer will be made from undivided profits,

bringing the surplus fund up to $100,000. The bank's total

deposits on April 6 last were $5,534,875. A. Chapoton Jr.

is President and J. H. Johnson is Cashier.

—The work of remodeling the quarters of the Wajme
County Savings Bank of Detroit, recently in progress, has

been completed, and the bank is now in possession of modern
and attractively appointed banking offices. The alterations

have been general , and consist not alone of redecorations and
refurnishings, but of improvements in other respects, the

vaults sharing in the latter.

—An order authorizing the sale of all the assets of the

defunct National Bank of Illinois of Chicago, to a syndicate

represented by Cobe and McKinnon, was issued by Judge

Grosscup of the United States Circuit Court on the 25th

ult. The principal as.sets included in the sale, which is

effected at $3,139,078 (and is made binding unless objec-

tions are raised before tlie 8th inst) are the stocks and bonds

of the Calumet Electric Street Railway. Since the bank's

failure in 1896 a total of 74 J^ per cent has been paid to the

depositors. The sale will permit payment in full to the

latter, and in addition interest of about 3 per cent. The
stockliolders, who were assessed $100 per share, will receive

notiiing, it is stated.

—The Bank of Eau Claire and the Chippewa Valley Bank,

at Eau Claire, Wis., both having a capital of $100,000, are

to consolidate under the name of the L'nion National Bank.

William P. Bartlett, President of the Bank of Eau Claire,

will be President of the consolidated bank, which will have

a capital of $200,000. The institution, it is said, will be

allied with the Mortgage Loan & Trust Company of Eau
Claire.
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—A. G. Folgcr has succeeded George W. Lorenz, resigned,

as Cashier of the People's Savings Bank of Sacramento.

Mr. Lorenz continues as a director of the bank.

—At the eleventh annual convention of the Washington

Bankers' Association, to be held on the 21st, 22d and 23d

inst. at Tacoma, addresses are promised by D. A. Moulton,

Vice-President of the Corn Exchange National Bank of

Chicago; Festus J. Wade, President of the Mercantile Trust

Company of St. Louis; E. G. Shorrock, Certified Public

Accountant, Seattle; E. L. Farnsworth, Cashier of the State

Bank of Wilbur, at Wilbur, Wash., and E. T. Comau, Presi-

dent of the First Savings & Trust Bank of Colfax. One of

the members of the bill-of-lading committee of the Ameri-

can Bankers' Association is also expected to address the

delegates on the banking situation covering bills of lading.

The practical questions for discussion will be: "Insurance

for Deposits;" "Shall the Government Establish Postal

Savings Banks?" "Shall National Banks Loan on Real

Estate?" "Exemption of Personal Property from Taxa-

tion"; "Bank Money Orders—Cleaning Time Locks," and

"The Recent Bill of Lading Decision." P. C. Kauffman of

the Fidelity Trust Company of Tacoma is Secretary of the

Association.

—The Traders' National Bank of Spokane, Wash., in-

creased its capital on the 11th ult. from $300,000 to $600,-

000. The .surplus is to be reduced from $57.5,000 to $275,000,

and the $3O0,OOO will be converted into capital stock, which

will be issued to the stockholders on the basis of their present

holdings. With its enlarged capital the bank will be enabled

to loan to the extent of $60,000, instead of only $30,000, with

a capital of half that amount. A. Coolidge is President.

—In its fourth annual statement, issued under date of

April 30, the Sovereign Bank of Canada, head office Toronto,

shows net profits for the year of $187,467—an increase of

$53,492 over the amount the previous year. During the

twelve months the bank's deposits have grown from $8,316,-

000 to $11,858,296 and its assets from $11,669,000 to $18,-

569,010. The stockholders in March, as noted heretofore,

ratified an increase in the authorized capital from $2,000,000

to $4,000,000, and the bank reports now a paid up-capital of

$3,585,410. Its reserve fund, which last year amounted to

$400,000, is $1,230,000; $767,800 represents the premium re-

ceived on the new stock, while $62,200 has been tran.sferred

from the profit and loss account.

—As a result of the sale of the holdings of the Independent

Order of Foresters in the Union Trust Company of Toronto,

the institution has been reorganized. The company has a

capital of $2,500,000 and the amqunt of stock which the

Order of Foresters disposes of is $1,500,000. Its sale is the

outcome of "a policy determined upon some time since to

eliminate subsidiary companies from connection with the

Independent Order of Foresters." Dr. Oronhyatekha, who
has resigned as President of the trust company, has been

succeeded in the office by Charles Magec, formerly President

of the Bank of Ottawa, and Matthew Wilson has replaced

Hon. G. E. Foster as First Vice-President. E.G. Steven.son

continues as Second Vice-President. Mr. Foster, together

with Dr. Oronhyatekha and John McGillivray, has retired as

a director, and the vacancies have been filled by the election

of the new President, Charles McGee, Edward Gurney and

E.E. A. DuVernet.

• —Clarence A. Bogert, for the past eight years Manager
of the Montreal branch of the Dominion Bank (liead office,

Toronto) was on the 14th ult. appointed General Manager

of the bank to succeed the late T. G. Brough.

—The pamphlet form in which the Dec. 31 statement of

the Disconto-Gesellschaft, Berlin, has been i.^sued is most at-

tractive in its makeup. Cuts of the bank's buildings in Ber-

lin and its Frankfort banking house, all substantial and mod-
ern structures, are shown in the booklet.

^toncturylCommevciatI:uciUsttr(c\us

^ [From our own correspondent .]

London, Saturday, May 19 1906.

Business on the Stock Exchange has been very slack

throughout the week, due rather to the inaction of the

general puljlic than to continuance of apprehension, for,

in fact, the tone of the markets has been much better than

would seem probable from the quotations. One of the

principial causes of the inaction is the ups and downs in

New York and the revival of remittances of l^rge sums of

money to San Francisco. It had been hoped that the

stringency in New York was at an end, and that, consider-

ing how prosperous the country is, and how favorable are

the crop prospects, once the stringency was relieved there

would be a revival of activity in the stock markets. When
the expectation was disappointed, fears sprang up that

there may be unsoundness in quarters not suspected here,

and therefore operators felt unwilling to engage in new risks .

In addition to this, it is to be observed that, though

the great Russian loan for almost ninety millions sterling

has been wonderfully successful, it yet is not placed—that

is to say, it has not yet come into the hands of the investors

who will ultimately hold it. A very large part of it has

to be carried on borrowed money, and those who were

carrying the new bonds on loans are in some cases selling

other securities for the purpose of taking up the bonds.

In other cases, they are unwilling to add to their liabilities

until they find purchasers for what they have subscribed for.

As soon as this was discovered, it gave a check to business.

It had been taken for granted thait a Russian loan yielding

514% to the subscriber would be eagerly applied for through-

out France. It is known that the accumvilation of unem-
ployed money in France is immense, and it was taken for

granted that France would be so eager to supply Russia

with the means of once more taking an active part in Euro-

pean politics that the loan would be at once absorbed by
investors in France. As a matter of fact, it appears that,

attractive as the loan is, it has not been as largely taken

by investors as some of the preceding Russian loans. After

a while, as a matter of course, the loan will be placed, and

therefore the present check to business on that account is

very temporary.

In France itself there are some other causes for the check

to business. The first of them is the fact that the elections

will not be completed until to- morrow. It is almost certain

that the Government will have an immense majority. Yet

cautious people desire to be sure that no_surprise will be

sprung upon them to-morrow. Another cause is the strikes.

The quietness with Avhich May Day passed over, the end

of the great coal strike, and the success of the Government

at the elections have not altogether dissipated the fears

of Socialism, and therefore there is still some uneasiness

respecting the strikes in France.

In Germany, also, business upon the Stock Exchange has

received a check. Trade is exceedingly active in spite of

the new commercial treaties. Indeed, it is thought likely

that tradeSwill remain very active for a considerable time

to come. The Prussian Government, which owns almost all

the railways in Prussia, is placing orders both for rails and

for locomotives and carriages on a very large scale. A
good many of the railways have still only single tracks

and the Government is preparing to double-track them as

(juickly as possible. From this it is evident that the

pressure of traffic is greater at the present time than the

railways are able to accommodate, and it is concluded, con-

sequently, that the Government believes that trade wiU

continue very active for a long time. In any event the

large orders being placed by the Government will give a

new impetus both to the iron and steel trades and to the

coal trade. But while trade is thus active, business on the

Stock Exchange has received a check, partly because money
is scarce and dear, owing to the immense quantity of goods

imported in anticipation of the new commercial treaties

and still being carried on borrowed money, partly to the

new issues which are being made in considerable numbers

all over Germany, and especiallj' to the large loan raised

recently by the Imperial and Prussian governments.

Money still is in good demand and probably will not

become cheap for a considerable time. Yet, the best

opinion is that it will grow easier, always assuming that the

stringency in New York disappears and that there will

therefore be no large shipments of gold from London to

New York. The belief here is that the gold shipments to

New York are ended. And in any case it is understood

that should New York require further shipments, the Bank
of France will allow the sliipments to be made from Paris

instead of from London.
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In the meantime the India, Council i.s releasing some of

the gold "carnuukod" for it at the Bank of England. Trade

in India is very active and, in consequence, the Indian

Government has had to buy a large amount of silver for

coinage. It has paid for the silver by means of the gold

"earmarked" for it at the Bank of England. This week it

has in consequence set free half a million sterling of gold.

It is understood that more will be released. In that way,

in addition to the purchases of the metal offering in the open
market, it is hoped that the reserve of the Bank of England
will be rapidly and largely strengthened.

The India Council offered for tender on Wednesday 40

lacs of drafts and the applications exceeded 331 lacs at

prices ranging from Is. 4 l-32d. to Is. 4 l-16d. per rupee.

Applicants for bills at Is. 4 l-32d. and for telegraphic

transfers at Is. 4 l-16d. per rupee were allotted about 13%
of the amounts applied for.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with the last four years:
1906. 1905. 1904. 1903.

May 10. May 17. May 18. May 20.
£ X £ £

Circulation 28.664,440 28,795,790 28,395,425 28,580,980
Public deposits 9,415,014 10.946,000 7.722,430 8,530.589
Other deposits 42,097,378 41,622,355 40,001,980 40,305,.373
Governmt securities 15,977,281 15,749,522 17,229.978 14,799.631
Other securities 32,043,530 28,439,533 25.356,519 20,731,733
Reserve.notes&coin 21.387,285 26,234,002 23,027,049 25,181,380
Coin&bull.,bothdep 31.601.725 36,579.792 32,972.474 35,587.360
Prop, reserve to lia-

bilities: p.c. 41^ 4Wi 4811-10 51 7-lG
Bank rate p.c. 4 2)4 3 a3^
Consols, 2M p. C-.. 89 9-16 90 90 5-10 915^
Silver 30Kd. 265^d. 25 ll-16d. 25 3-16d.

1902.
May 21.

£
29,240.545
10.683,928
38,1.32,030
14,824,003
28,353,078
23,578,521
35,044,066

3
95Ji

_ - 2Z%A.
Clear.-house returns 293,489,000 269,214.000 230.772.000 214,588.000 159,906,000

a May 21.

The rates for money have been as follows:

Bank of England rate
Open Market rates—
Bank bills—3 months—4 months— months
Trade bills—3 months...—4 months

Interest allowed lor deposits—
By joint-stock banks..
By discount houses:

At call

7 to.l4 days

May 18.
4

3 7-16
3 7-16

-3H@S 7-16
.3%@4
.3J«@4

2}4

3
3H

May n.
4

3'M
3H
3H
4
4M
2H
3
3M

Mayii.
4

3J4
SVs
3%

4@4J<
4@4M

2J^

3
3Ji

April 27

3H<
3}^(

3^

3%
3%
3%
^3%
i3H-

2H
2%

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

Rales oj
Interest at-

May 19.
Bank Open
Rate. Market.

Paris. 3 2i4
Berlin 5 3H
Hamburg 5 31^
Frankfort 5 3 9-16
Amsterdam 4}4 3}4
Bru.ssels 3H 3H
Vienna 4H 4
St. Petersburg 75^ nom.
Madrid 4H 4
Copenhagen 5 4}4

May 12.
Bank Open
Rate. Market.

3
5
5
5
414
4
4H
4y2
5

2^
3H
3%

May 5.
Bank Open
Rale. Market.

3H
3^
4

nom.
4
4H

3
5
5
5
4i4
4
4H

4y2
5

2^
3H
3^
3%
4H
3%

4 1-16
nom.
4
4K

April 2&.
Bank Open
Rate. Market.

3
5
5
5
3
4
414
ry^
4H
5

3k
3M

3 7-16
25^8

3%
4 5-16
nom.
4
4^

Messrs. Pixley & Abell write as follows under date of
May 17:

GOLD.—The demand which has for so long absorbed all the arrivals' has now
ceased and the Bank has received during the week £ 1.508.000, of which f 1 000 000 is
released by the Indian Council and £494,000 in bars. £173 000 has been' with-
drawn, chiefly tor South America. £330,000 is due next Monday from the Cape,
Arriv.als—Cape, £475,000: West Indies. £19 000: Brazil, £10 000: New Zealand
£3,000: Bombay, £14,000: total. £521 000. Shipments—Bombay £114 500: Malta
£40,000: Madras. £11,250: total, £16^,750.

j. . ,

SILVER.—On the cessation of purchases for the Indian bazaars, quotations here
fell till 30 ll-16d. was touched on the 15th inst. Since then there has again been
inquiry for India and we are to-day quoting 307^sd., at which rate the market closes
firm. Forward is now quoted 7-lOd. under spot. The Indian price is Rs 78 3-16
per 100 Tolahs. for shipment hence, 14th pro.x. Arrivals—New York £220 000:
West Indies, £13,000: total. £233,000. Shipments-Bombay, £129,300.'
MEXICAN<DOLLARS.—These are still quoted nominally at about Id under

silver. Arrivals—China, £50,000; New York. £1,000: total, £51.000. Shipments-
Bombay. £26.300.

The quotations for bullion are reported as follows:
GOLD.

London .Standard.
Bar gold, fine, oz
U. S. gold coin, oz ._
German gold coin. 02
French gold coin. oz.
Japanese yen, oz

May 17
s. d.
77 9
76 4

May 10.

1

s. d.
77 10
76 6
76 5
76 5
70 5

SILVER. May 17.
London Standard. d.

Bar silver, fine, oz 30^
" 2 mo. delivery. oz_30 7-16
Cake silver, oz 33?^
Mexican dollars nom.

May 10,
d.

31
30%
33 7-16

The following .shows the imports offcereal produce into
the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.
Thirty-seven weeks

.

1 905-06

.

Imports of wheat, cwt 59 200 400
Barley 16,641,700
Oats 9,472,600
Peas 1.255,475
Beans 516,700
Indian corn 32.543.200
Flour 10.702.800

1904-05.
73.040.200
17,260,000
9.781,900
I. ,54 1.007
1.216,380

30,652,400
8.473,120

1903-04.
02,999,269
25,396.068
11.107.263
1.730,050
1,7.30,128

35,604,015
15,767.955

1902-03.
56,133,700
20,731,4.50
10,413,253
1,404.908
1.2.35,561

28,173, .308

13.719,477

Supplies available for consumption (exclusive of stock
on .September 1):

Wheat imported, cwt
Imports of flour
Sales of home-grown

Total
Average price wheat, week
Average price, season

1905-06.
59.200,400
10,702,800
25.619.969

1904-05.
73,040.200
8,473.120

12, .300.071

-95,523,169 93,813,391
. 30s. Id. .30s. 8d.

28s. 3d. 30s. 6d.

1903-04. 1902-03.
62.999,209 .56.i:«.700
15.767.955 13,719,477
14,474,043 18,853,377

88,706,554
27s. 9d.
25s. 8d

93,241,267
27s. Id.

3d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Wheat
Flour, equal to.
Maize

This week.
...qrs. 3.680,000
...qrs. 160,000
...qrs. 670,000

La.ft week.
3,780.000

165.000
580.000

1904-05.
3.185.000

115,000
E 615,000

1903-04.
4,020,000

155.000
385.000

English Financial Markets—Per Cable.

The dallj' dosing quotations for securities, &c., at Loudon
as reported by cable have been as follows the past week:

London

.

Week ending June 1. Sat. Mon. Tuet. Wed. Thurg. Frl.
Silver, peroz <*. 31>i 31Ji 31H 31 31« 31H
Consols, new, 2K percent*.. 8954 89H 89 11-16 89^ c89

Foraceount 89 11-10 89H 89 11-16 89 1.5-16c89K
French Rentes (In Paris) fr.. 08.85 98.77M 98.62H 9875 98.70 98.57M
ftAnaconda Mining Co 13K ]3?4 13% 13'^ 13'4
Atch.Topeka & Santa Fe... 92 01% 92% 92% 92y, 92K

Preferred. 105>i 105V^ 105M 106 100
Baltimore & Ohio 111}^ UV/i 111 lllK 111 lllK

Preferred.. 9714 9TA 9T14 97J4 97
Canadian Pacific.. Ui5>i 164H 164H 164H 164J4 164!^
Chesapeake & Ohio 61 m% 60M 605i 60% mH.
Chicago Great Western 20 19i^ 19>i 19H 20
Chicago Miiw. A: St. Paul..l74H 173 173>^ 175H 1"5
l>enver & Kio Grande, com. 45 45 44 44 45H

Preferred. 90 90 90 90 90
Kric, common 41% 47M 47?i 47% 48 4114.

First preferred 82^ 82Ji 82Ji 82J< 82
Second preferred 74 7334 "3H 73 5i 74

Illinois Central 179}^ 180 180H 185H 1S5H
Louisville A: .Nashville. Ibl'A 150 151K 151^ 1525i
.\Ie.\ican Central 23

H

23 23 22)4 23
.Mi.ssouri Kan. & Tex., com.. 35)4 35)4 35M 35 35 35(4

Preferred 71 71 71 71 70)4
National RR. of Mexico 40)4 40)4 40M 40!4 40)4
N. Y. Central & Hud.son 144 143 143H 143H 143)4
N. Y. Ontario & Western... 53!4 53}i b3% 53'^ 53
-Norfolk & Western,com 92% 92)4 92)<i 92% 92!^ 90J^

Preferred 95 95 95 95 95
Northern Pacific 214 214 214)4 217
^Pennsylvania 09 69X 69H 69M 69 68K
(iReadlng Co. 72% 71H . 73 73 73 72

flFir.st preferred- 47^ 475i 41% 47^ 47!4
aSecond preferred 50 50)4 .50 50 50

Rock Island Co 20H 26?i 26!4 26V^
Southern Pacific 67% &1H 67% 67)4 67)i 68
Southern Ry., common 40 39% 39% 39% 39% 40

Preferred.. 103 103 102 102K 102
Union Pacific, common 154% 153% 153% 154 154% 154)^

Preferred-- 97)4 97)4 97)<i 97)4 97)4
U.S. Steel Corp., common.- 42% 41)4 42% 42H 42)i 42

Preferred., 109 108% 108% 108% 109K 108%
Wabash 22 22 21)4 2m 21)4

Preferred 51 51 50)4 50)4 50)4
Debenture "Bs" 83)4 85 84% 83% 83

a Price per share. 6£ sterling.

Commercial and ^XisccIIaneousglcws
NATIONAL B.\NKS.—The following information re-

garding national banks is from the Treasury Department:

APPLICATIONS TO CONVERT INTO NATIONAL BANKS
APPROVED.

May 1.

Michisrait City Bank, Michisan, North Dakota, into "The First National
Bank of Michigan." Capital, S25,000.

Tlte Bank of Hampton. Nebraska, into "The First National Bank of
Hampton." Capital, S30,000.

Mail 4.

The Forbe.s State Bank, Forbes, North Dakota, into "The First National
Bank of Forbes." Capital, S25,000.

May 5.

The Exchanfje Bank of Fitzgerald, Georgia, into "The Exchange Na-
tional Bank of Fitzgerald." Capital, S50,000.

May 15.
The Kingsburg State Bank, Kihgsburg, CaUfornia, into "The First

National Bank of King.sburg." Capital, S25,000. Correspondent,
D. S. Snodgra.ss, Selma, California.

The State Bank of Stockton, Kansas, into "The National State Bank
of Stockton." Capital, $50,000.

NATION.\L BANKS ORGANIZED.
Mav 1 to Mail 25.

8,19S—The First National Bank of Suihner, Iowa. Capital, 850,000.
R. D. McCook, Pre.sident; Nelson McCook, Cashier. Con-
version of the Citizens' State Bank of Sumner.

8,199—The Citizens' German National Bank of Hammond, Indiana.
Capital, $100,000. Charles C. Smith, President; Geo. M.
Eder, Cashier.

8,200—The First National Bank of Goree, Texas. Capital, $25,000.
R. E. Fowlkes, President; D. L. Allen, Cashier.

8,201—The Merchants' National Bank of Dickin.son, North Dakota.
Capital, 850,000. John F. Davis, President; Welton Mc-
Donald, Vice-Pre.sident; J. L. Hnghes, Cashier.

8,202—The Fairfax National Bank, Fail-fax, Oklahoma. Capital, $25,-
000. .John L. Bird, President; G. M. Carpenter, Vice-Presi-
dent; D. C. Maher. Cashier.

8,203—The Chickasha National Bank, Chickasha, Indian Territory.
Capital, 8100,000. T. H. Dwyer, President; D. H. Sigmon.
Vice-President; .1. N. Cooke, Cashier.

8,204—The Farmers' National Bank of Rockwall, Texas. Capital,
$25,000. W. H. Grove, President; .1. T. Pemberton, M. L.
Halford, J. R. Dumas, J. F. Corry and H. 'W. Chandler.
Vice-Presidents: Mark Wheeler, Cashier.

8,205—The First National Bank of Julesburg, Colorado. Capital, $25,-
000. W. E. Coumbe, President; Mark Burke, Vice-President;
H.N. Linebarger, Ca.shier.

8,206—The Citv National Bank of Frederick, Oklahoma. Capital,
825.000. J. I,. Lair. President; O. T. Hayward, Vice-Presi-
dent; S. E. Patton, Cashier; A. Lair, As.sistant Casliier. Con-
version of The First State Bank of Frederick.

8,207—The Baldwin National Bank of Kahiilui, Hawaii. Capitat,
$50,000. H. A. Baldwin, President; J. P. Cooke, Vice-Presi-
dent; I). C. Lindsay. Cashier.

8,208—The Citizens' Natioiial Bank of Lubbock, Texas. Capital,
.$.50,000. Geo. C. Wolffaith, President; R. C. Burns, Vice-
President; Pi. B. Tudor, Cashier.

8,209—The First National Hank of Hastings, Oklahoma. Capital,
825,000. W. P. Garden, Piesident; E. B. Johnson, Vice-Presi-
dent; J. B. Steele, Cashier; A. C. Savage, .\ssistant Cashier,

8,210—The National Bank of Hastings, Oklahoma. Capital, $25,000-
J. A. Smith. Pie.sident: J. H. Porter, Vice-President; A. R.
Arnold, Cashier; and W. V. Bergen, Assistant Cashier. Con-
version of the Hank of Hastings.

8,211—The First National Bank of Hlockton, Iowa. Capital, $25,000.
W. M. Wriglit, President; U. S. Wright. Vice-Pre.sident; I. V.
Wright, Cashier: M. E. Hoof. A.ssistant Casliier.

8,212—The Findlay National Bank, Fiiidlay, Ilhnois. Capital, $25,000.
Win. Truitt, President; E. K. Schwartz, ^ice-President;
C. B. Lauglilin. Cashier.

8,213—The Konawa National Bank, Konawa, Indian Territory. Capi-
tal, $25,000. C. B. Hvde, President; V. V. Harris, Vice-
Pre.sident; H. E. Fuller', Cashier.

8,214—The Farmers' National Bank of Newkirk, Oklahom*. Capital,
$25,000. A. A. Slos.son, Pie-ilent; T. D. Tyler, Vice-Presi-
dent: J. H. Colenum, Cashier. Conversion of The Farmers'
State Bank of Newkirk.

8,215—The Citizens' National Bank of Mundav, Texas. Capital,
$25,000. J. N. Campbell, President; W. D. Carter, Vice-Presi-
dent; John J. Switzer, Gashier; J. T. Yeargin, Assist. Cashier.
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Alabama. Capital,
, R. Lidciell. Vice-

Nebraska. Capital,
H. Thomas, Vice-

8,2U)—The Fil-.st National Bank of Westfield, Illinois. Capital, S25,000.
,1. E. Carr, President; Alva Biggs, Vice-President; J. M.
Lockett, Cashier.

8,217—The Camden National Bank, Camden,
S30,000. E. W. Berry, Pre.sident; J
President: 'John Miller, Cashier.

8,218—The First National Bank of Trenton,
$2.5,000. W. S. CoUett, President; A,
President; Ethvl Hall, Cashier.

8,219—The First National Bank of Princeton, West Virginia. Capital,
.«,50.000. C. R. McNutt, President; Wm. E. Fowler, Vice-
President; J. Lee Harne, Cashier.

8,220—The First National Bank of Kiowa, Kansas. Capital, .$25,000.
A. J. Bentley, President; G. F. Long, Vice-President; J. E.
Holmes, Cashier. Conversion of the Commercial Htate Bank
of Kiowa.

8,221—The Farmers' & Merchants' National Bank of Nashville, Illinois.

Capital, $25,000. P. Ziegel, President; S. P. Schroeder, Vice-
President; M. J. White, Cashier.

8,222—The Covina National Bank, Covina, California. Capital, $25,-
000. J. B. Coulston, President; J. D. Reed, Vice-President;
V. O. English, Cashier.

8,223—The National Bank of Topton, Pennsylvania. Capital, $25,000.
Martin S. Croll, Pre.sident; John Hartley, Vice-President; A. H.
Smith, Cashier.

8.224—The First National Bank of Lerna, Illinois. Capital, S25,000.
Chas. H. Faris, Pre.sident; R. G. Hall. Cashier.

8,225—The Western National Bank of Caldwell, Idaho. Capital, $50.-
000. W. H. Redway, President; Jno. T. Morrison, Vice-Presi-
dent; D. D. Campbell, Second Vice-President; S. D. Simpson,
Cashier

.

8,226—The First National Bank of Haddock, North Dakota. Capital,
$25,000. Andrew M. Sheimo. President; Edward L. Ya,ger,
Vice-President; Norman H. Stor.v, Cashier.

,227—The Hardvston National Bank of Hamburg, New Jersey. Capi-
tal, .fSO'.OOO. Horace E. Rude, President; B. W. Decker and
Reeve Harden, Vice-Presidents; T. D. Edsall, Cashier.

8,228—The First National Bank of Harrison, Ohio. Capital, $25,000.
C. E. Dair, President; J. C. Bevis, Vice-President; C. 0. Coljurn,
Cashier; S. J. Burk, Assistant Cashier.

8,229—The Finst National Bank of Central City, Kentucky. Capital,
$25,000. W. R. McDowell, President; P. K. Salsburg, Vice-
President; A. E. Orr. Cashier; W. P. Kincheloe, Assistant
Cashier. Conversion of the Home Deposit Bank of Central
City.

8,230—The Lidgerwood National Bank, Lidgerwood. North Dakota.
Capital. .¥35.000. M. Lynch, Pre.sident; George E. Dutton,
First Vice-President; J. A. Morrow, Second Vice-President;
J. L. Mathews. Cashier.

8,231—The Enid National Bank, Enid, Oklahoma. Capital, $100,000.
O. J. Fleming, President; S. T. Alton, Vice-Pre.sident; Frank
H. Let.son, Cashier.

8,232—The Wind River National Bank of Shoshoni, Wyoming. Capital,
$25,000. A. J. Cunningham, President; Henry G. Hay Jr.,
Cashier.

8,233—The Grange National Bank of Patton, Pennsylvania. Capital,
$60,000. John A. Schwab, President; James A. Farabaugh
and W. F. Hill, Vice-Presidents; M. D. Bearer, Cashier.

8,234—The Coal Belt National Bank of Benton, lUinois. Capital,
$38,500. R. A. Youngblood, President; J. M. JopUn, Vice-
President; W. F. Spiller, Cashier.

CHANGE OF TITLE.
4,414—"The Waupaca Count.v National Bank of Waupaca," Wisconsin,

to "The First National Bank of Waupaca."
5,052—"The First National Bank of South McAlester," Indian Territory,

to "The First National Bank of McAlester," to conform to
change of name of town.

RESUMPTION OF BUSINESS.
6,175—Tire First National Bank of Freeland, Penns.vlvania. placed in

charge of a receiver March 17, resumed business April 3D 1906.

LIQUIDATIONS.
5,939—The First National Bank of Gleuville, West Virginia, was placed

in voluntary liquidation April 24 190t).

4,559—The Merchants' National Bank of .\shland, Kentucky, was
placed in voluntary liquidation April 30 1906.

5,617—The First National Bank of Martin, Tennessee, was placed in
voluntary liquidation at close of business April 30 1906.

4,780—The First National Bank of Guilford, Maine, was placed in volun-
tary liquidation May 1 1906.

1,941—The Moline National Bank, Moline, Illinois, was placed in volun-
tarv liquidation Mav 2 1906.

7,631—The First National Bank of Bucke.ve City, Ohio, was placed in-
voluntary liquidation April 30 i906.

7,846—The First "National Bank of McCumber, North Dakota, was
placed in voluntary liquidation May 10 1906.

DIVIDENDS.
The following dividends have been announced this week:

Name of Company.

Railroads (Steam).
Chieaeo Rock Island & Pac. Ry. (quar.)
Chieaso Indianapolis & Louisville, com.

Preferred _ -

Delaware & Hud.son Co. (quar.)
Detroit & Mackinac, preferred
St. Louis <fe San Francisco

—

Chic. & R. Illinois com. .stock, certs ..
Preferred stock certificates (quar.).

K.C. Ft.S.ifc M. pret..St k. certs. (quar.)
Street Railways.

Continental Passeneer (Philadelphia)
Piiwt Sound Elec.'Seattle. Wash.), pref.

P Miscellaneous.
American Caramel, preferred (quar.)
Alabama Cons. C. & I. pref. (quar.)
American .'Suuar Refining, com. (quar.)-

Preferred (quar.)
Borden f'oiiden.'ied Milk. pref. (quar.)...»
Hiitte Klectric <t Prnver. common (quar.)
Central Leather, preferred (qu.ar.)
City it Suhiirhan Homci -.
Columbus (; t-i it Fuel, prctcrred (quar.).
Nat. r.naiiicl it Stainpini;. pref. (quar.).
Street s Western .Stable Car Line. pref.

.

United States Leather, preferred (quar.)

Per When
Cent. Payable.

1 .luly 2
IK June 28
2 .lime 28
I'i .lune 15
2H July 2

5 July 2
VA July 2
1 July 2

.S3 June 30
3 July 2

o July 1

I'l
Jime 1

.luly 2
15-4 July 2
IH .June 15
1 Jime 15
\H July 2

2K June 4i

1« July 2;m Julv li

3H .luly 2l

VA July 2

Books Closed
Days Inclusive.

June 8 to June 28
June 8 to .June 28
Holders of rec. May 26
June 16 to July 2

June 17
June 17
June 17

to ( July 2
to .luly 2
to July 2

Holders of rec. May 31
June 20 to July 2

Jime 12 to
Holders of rec.
June 3 to
June 3 to
June (5 to
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
June IG to
June 20 to
Holders of rec

June .-iO

May 15
July 2
July
.lune
June
.lune
June
.June
July
July
June

Auction Sales.—Among other securities the following, not
regularlj' dealt in at the Board, were recently sold at auction:

Bv Messrs. Adrian H. MuUer & Son:
stock f;

.

100 Fourth Nat. Bank 217
1.38 Phenix Ins. Co. of Bkl'n300
60 Sixth Ave. PR. Co n\%

1 Metropohtan Trust Co. 606
45 Nat. Bank of Commerce 184 >^
5 Internal . Finance & In-

corp. Co. of N. Y.,
common 110

Storks.
5 .MortKas;e Bond Co. ..-103J4

1,000 .\mer. De Forest Wire-
It^ss Telefj. Co., com.,
$10 each SI per .share

Bonds

.

82,000 Bklvn. City & New-
town RK. 1st 5s, 1939.
J & J ...Ill & int

Breadstuffs Figures Brought from Page 1279.—The state-

ments below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western

lake and river ports for the week ending last Saturday and

since Aug. 1, for each of the last three years, have been:

Receipts at— Flour. Wlieat. Corn. Oats. Barley. Rye.

Chicago
Milwaukee.

-

Duluth

bbls.\9ms.
159,890
60.725
142,600

"'"6",i5o
1.124

43.950
28,850

bush. 60 lbs.

66,000
109,120
236.501
694.110
38.000
38,.352
8.030

205,708
15,3)0

493,000

busli. 5<)lbs.

2,675,200
78.850

bush. 32 lbs.

1,386,500
124,600
18,968

290,440
108.100
66.800

126.273
52,650

489.500
67,200

bush.iSlbs.
174.165
86,900
7,171

47.680
900

"""2',386

3,750
22,000

bu.56lbs.
23,411
5,600
626

Minneapolis.
Toledo
Detroit
Cleveland
St. Louis- --
Peoria
Kansas City.

42,800
193,000
133,860
82,194

786.140
435,600
421.000

5,700
1,900

"4"654
900

Tot.wk.'OO
Same vvk. '05

Same wk. '04

443,239
324,638
299,699

1.904,121
1,981,251
1,325,091

4,848,644
3.041,795
3,142,347

2,731,031
2,799,116
2,265.581

344,946
425,144
494.689

42,191
47,288
72.700

Since Auff. 1

1905-06--.
1904-05---
1903-04---

16,997,877
14,357,527
16,717,100

204,405,367
187,486,737
200,664,436

155.083,117
155,938,695
141,856,891

193.369.955
138.569,213
138,913.045

71,058,103
61,153,067
61,971,395

7,262.646
6.300,826
7.220,777-

Total receipts of flour and grain at the seaboard ports for

the week ended May 26 1906 follow:
Flour,

Receipts at— bbls.

New York 128.'204
Boston 35,148
Portland 1,500
Philadelphia 44,576
Baltimore.. 50,360
Richmond 2,375
New Orleans. a • 12,332
Cial veston
Norfolk 8,356
Montreal-. 69.279

Total week
Week 1905

.352.130
203,186

a Receipts do not include
on through bills of lading.

Wheat,
bush

.

438,600
1,070.393

88.000
45.272
57,928
52,942
42,000
9,000

'
844^544

2,648,679
805,836

Corn,
busti.

109,650
46,564

'"'19^151

191,456
68,118
52.200
29.000

""53^349

569,488
707,241

Oats,
bush.

879,500
159,992

"lbSJ75
56,977
(53,188
196,000

47,500

1.511.932
1.250,220

Barley,
bush

.

54,200
850

7,418

62,528
165,658

Rye.
bush^

10,725

65,409
1,894

78,743
1,010

grain passing through New Orleans tor foreign ports

Total receipts at ports from Jan.

as follows for four j'ears:

1 to May 26 compare

Receipts ol—
Flour bbls.

1906

.

6,623.861

Wheat bush- 31.800,888
Corn 62,262,929
Oats 35, 404,26

1

Barley 6, 777, .501

Rye 758,126

1905.
4,131.225

8,173.887
55,136,087
16.640,552
3,215.182

185.456

1904.
7.334.674

17.376.115
27,296,966
17,168,947
1,681.622
500,680

1903.
8,583.031

39,763,646
55.032,524
22,158,939
1,957.473
2,157.070

Total grain. -137,003,705 83,351.164 64.024.330 121.069.652

The exports from the several seaboard ports for the week

ending May 26 1906 are shown in the annexed statement:

18.000

41.712

Peas

.

bush.
2.530
11.829

645

Wheat,
,

Corn, Flour, Oats. Rye, Barley,
Exports from— bush. bush. bbls. bush. bu.ih. bush.

NewYork 304.782 135,879 71,231 357,535 25,060 157.987
Portland 88.000 '1.500
Boston 345,909 178,992 20.743 111..366
Philadelphia 59.736 .35.777 24
Baltimore 23.905 258.893 23.979 510
Norfolk 8.356
New Orleans 30,799 10,464 6.186 46,496
Galveston 6,089
Montreal 692,622 58.876 17.895 56.960 25.196 22,330

Total week 1,486,017 702.840 191.756 572.891 68,2.56 222.029 15.004
Same time 1905.. 570.6911,060,216 99.032 252.603 106.952 2.390

The destination of these exports for the week and since

,• 1 1905 is as below:July
-Flour-

Since
Week July 1

Exports for week and May 26 1905.
since July I to— bbls. bbls.

United Kingdom.-- 82,730 5,403,613 1,211. .500 35
Continent 64.003 2,145.481 271.0.52 15.006,1.50
.So.andCent. Amer. 15,448 079.932

''"" "~

West Indies - 24.412 1,214.845
Brit. No. Am. Cols-- 436 133.838
Other countries 4.727 268,443

-Wheat
Since

Week Juli/ \

May 26 1905.
bush. bush.

02,872

-Corn—

3.199

260

222.3.83
68.893

422.059

Week
May 26

bush

.

287,917 46,
393.024 59

2.939
18,157 1

119
684

Since
July 1

1905.
bjtsh

.

327,189
313,248
490,452
565,893
113,318
150,308

Total .191,756 9.846.152 1.486,017 51,4'22.357 702,840 107960,408
Tot.aI 1904-05 99,032 5,947.083 570.691 12.107..390 1.0/)0,216 78,6.57,802

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and

seaboard ports May 26 1906, was as follows:

NewYork
afloat -

Boston --
Philadelphia -

Baltimore
New Orleans
Galveston
Montreal
Toronto
Buffalo 931,OCO

afloat
Toledo 196,000

afloat -

Detroit 191,000
afloat

Chicago 2,905,000
afloat

Milw.aukee 279,000
afloat

Fort Willi.am 2,197.000
Port Arthur 1,183.000
Duluth 4.890,000

"afloat -

Minneapolis 13,553,000
St. Louis 1,229,000

afloat
K!ins.as City 003.000
Peoria 1.000
Indtanaoolls 73.000
On Mississippi River
On Lakes 1,220,000
On Canal and River... 63,000

Wlieat. Corn, Oats, Rye,
bu.sh

.

bush

.

trush

.

bush.
863.000 279.000 772.000 23,000

559^000 Y\.om 204.000
13.000 000 90 000

23)'.000 433,000 118.000 91,666
70,001) 78.000 382.000
143 000 22.000
537,000 18,000 279.000 2,666
.33.000 40.000

931.OCO 28.000 815,000 401,666

122,000

r27;666

12,3;666

141666

218,000

li 1666

1,'2"4 '7^666

"9V666

6,000

"6'7l666

6'5"9;666

64.666

Barleii,
hu.w.

94,000

i6",666

115,000

35"4'i666

21.000

41.000
211.000

2,957.000 106,000 185,000

703,000
220.000

104.000
70.000
64.000

59,000
389,000
18,000

495.000 1,214.000
292.000

106.000
14.000

13.000

69,000

326.000
9.000

Total Mav 26 1906-. 31,963.000 2,309.000 10.123,000 1.611.000
Total Mav 19 1906. -.33.613,000 2. 2.58.000 10. .548.000 1.434.000
Total M.ay 27 1005- -21.126.000 4.233.000 9.152.000 937,000
Total Mav 28 1904-21 575.000 3.740.000 5.7.^8.000 9.56.000

Total Mai- 30 1903-. 24, .568.000 4,8,86.000 4, .802,000 1,072,000

54,000
39,000

1.207,000
1,457,000
1,129,000
2.046.000
930,000
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Statement of New York|Cityj|01earing House Banks.--

The following Btatemont siiows the condition of the New
York City Clearing House banks for the week ending

May 26. It should be distinctly understood that as

to all items except capital and surplus the figures are the

averages of. the daily results, not the totals at the end of

the week. In other words, in re[)orting loans and de-

posits and holdings of specie and legal tenders, the prac-

tice is to take the aggregate of the amounts for the several

days of the week and divide tliis aggregate by the number
of days.

• ViWe omit two ciphers (00) Ui'.all cases.

Banks. Capital.% Surplus. Loans. Specie. Legals. Deposits, a «(-
004- omitted. se'vc

$ S S 8 $ $ c
B.'ink of N. Y.. 2,000.0 2,850,0 17,325,0 2.369,0 1.640,0 15,234,0126.3
Manhattan Co . 2,050.0 2,099,0 23,745,0 5,892,0 2,080,0 28,032,0(28.4
Merdiant.s' 2,000.0 1,417,7 10,989,7 2.329,3 1,056,2 13,152,2,25.7
Mopluinics' 3.000.0 3,544,1 l.s,825,0 2,826,0 1,702,0 17,840,0 25.3
America 1,500,0 4,072,3 22,825.0 4.386.0 2,312,9 24,802,0126.9
rhenix 1,000.0 303,3 6.420.0 1.330,0 132,0 5,531,0:26.4
City 25,000,0 19,720,3 160,161,9 28,993,8 8,920.4 146,636,3125.8
licmical 300,0 7,870,8 25,458,8 5,257,2 1,833.2 25,097,0 28.2

Merchants' Ex. 600,0 430,3 5,430,4 997.6 339.6 5,557,1 24.(1
Gallatin 1,000,0 2,274,4 7,988,8 866,8 639,1 5,740,1 26.2
Bntcli. <fc Drov, .'JOO.O 150,3 2,483,2 661,2 76,9 2,798,4 26.3
Mech.& 'l-raders 700.0 390,4 6,260,0 938,0 713,0 6,776,0 24.3
Greenwich 500,0 604,2 5,038,1 804,0 459,3 5.531,1 22.8
American Exch. 5,000,0 4.724.2 28,372,6 3,304,3 1.819,2 20,842,9 24.6
Commerce 25,000,0 12,923.7 137,510,4 14,712,1 14,659,0 115,457,1 25.4
Mercantile 3,000,0 4.552,8 21.440,8 3,216,2 1,330,5 17,834, 8;25.4
Pacific 422,7 676,4 3,278,0 437,8 428,2 3,856,1 22.8
Chatham 450,0 1,006,9 5,913,4 683,9 939,8 6,006,6 27.0
People's 200,0 453,1 2,079,5 252,0 567,7 2,717.0 30.1
North America. 2,000,0 1,979,4 15,344,8 2,357.8 1,147,2 14,720,2 23 .7

Hanover 3,000.0 7,397,8 49.025,5 7.467,3 7,233,7 56,871,7 •,>5.8

IrvjUK 1,000,0 1,118,8 7.441,0 1.784,0 319.6 7,.359,0 28.5
Citizens' Cent.. 2,550,0 746,4 18,647,6 2,867,4 1,827,1 18,498,7 25.3
Xassau 500,0 335,2 3,557,7 287.6 410,3 3,788,7 18.4
Market & Fult. 1,000,0 1,416,1 7,190,6 977,7 696,3 6,761,6 25.9
Metropolitan .. 2,000.0 662,

1

9,958,8 2,341,2 220,6 10,179,5 25.1
Corn Exchange 2.000.0 3,578,3 34,004,0 6,141,0 4,229,0 41.369.0 '.^5.0

Oriental _ 750.0 1,154,4 9,453,1 1.845,7 408,4 9,474.4 23.7
Imp. & Traders' 1.500.0 0,858,9 23,018,0 3,536,0 1,488,0 19.795.0 25.3
Park 3,000.0 7,408,4 70,016,0 18,177,0 3 172 80 579,0 26.4
East River 250.0 122,3 1,198,7 244,7 '133,8 1,412,0 ?6.7
Fourth 3.000.0 3,002,9 17,909,0 2,214,9 3,012,6 19,7.39.0 26.4
Second 300.0 1.638.9 10,403,0 823,0 2,017,0 10.781.0 .^6.3
First 10,000,0 17,487,1 86,517.9 15,739.5 2,330,7 72.382,0 25.0
N.Y. Nat. Exch 1,000,0 901,4 9.095.1 1,906,7 384,8 8,888,1 25.7
Bowery 250,0 776,2 3.470.0 527,0 288,0 3,925,0 20.7
N. Y. County.. 200,0 835,1 4.936.4 957,0 478,0 5,807,9 24.7
German-Amer . 750,0 577,3 3,886,7 551,5 197,2 3,605,9 20.7
Chase 1,000.0

100.0
5,490,1
1,789,5

50 138 6 12,596,9
2.049,1

1,604,4
785,3

56,765,7
10,858.5

25
Fifth Avenue.. 9,829,4 26.1
German Exch. 200,0 778,2 3,341,1 185,0 895,0 4.381.8 94.6
Germania 200,0 904,7 4,676,5 471,7 765,8 5,715,9 21 ,6
Lincoln
Garfield

300,0 1,539,8 12,770,1 1,232,2 2,073,0 13,617,5 24.2
1,000,0 1,310,5 7,613,7 1,802,8 297,4 7,922,3 26.5

Fifth 250,0 440,0 3,147,2 631.6 167,1 3,253,7 24.5
Metropolis 1,000,0 1,684,6 10,672,4 1.418,0 974,1 10,465,2 22.8
"West Side 200,0 811,6 4,394,0 799,0 390,0 4.751,0 •?5 .0
Seaboard 1,000,0 1,128,3 14,638,0 3,170,0 1,802,0 17.508.0 28.7
First N., Bklyn 300,0 667.1 4,526,0 695,0 719,0 4.964,0 28.4
Liberty 1,000.0 2,143,5 10,471,2 1,367,4 607,2 8,280,ll23.8
N.Y. Prod. Ex. 1,000,0 533,4 6,109,9 1,465.1 429,7 7,265.4 26.0
New Amster 500,0 618,2 5,670,3 1,126,0 535.8 6.874,3 24.1
Astor 350,0 663,7 4,772,0 967,0 147.0 4.669,0 28.3

Total 117,472,7 149,236,4 1049,390,8 180,981,0 83,896.1 1032,731,8
a

25,6

„ a Total United States deposits included, $18,418,200.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending May 26 1906, based on average of daily

results.

We omit two cipliers (.00) in all cases.

Banks.
00s omitted.

N v. City.
Boroughs oi
Man.&Br'x

.

Wash. H'g'ts
Century
Chelsea Exch
Colonial
Columbia
Consol. Nat.
Fidelity
14th Street..
Hamilton
Jefferson
Mt. Morris ..
Mutual
19th Ward ..
Plaza
Riverside
State _.
12th Ward .

23rd W^ard _ _

Union Exch.
United Nat.

.

Yorkville ..
Coal & I. Nat
34th St. Nat.
Bat. Pk. Nat

Borough »/
Brooklyn.

Boroudh ...
Broadway .

Brooklyn . .

.

Mfrs.' Nat..
Mechanics'..
Nassau Nat
Nat. City ..
North Side.

.

U'Dion

Capital.
Sur-
plus.

IJersey City.
First Nat
Hud. Co. Nat
Third Nat...

Hoboken,
First Nat . .

.

Second Nat.

Tot. May 26. 112137.0
Tot. May 19. 12037.0
Tot..May 12. 112037.0

8
100,0
200,0
100,0
100,0
300,0

1,000.0
200.0
500,0
200,0
500,0
250,0
200.0
200,0
100,0
100,0
100,0
200,0
100,0
750,0

1,000,0
100,0
300,0
200,0
200,0

200,0
1.50,0

300,0
252.0

1,000,0
750.0
300.0
100.0

1,000,0

400,0
250,0
200,0

110,0
125,0

$
160,5
141,1
90,0

355,5
419,6

1,079 8
140,0
144,1
164,5
580,4
172,7
296,2
230,7
294,1
107,3

1,324 5
173,0
149,9
703.1
184,8
353,5
266,5
206,6
108,8

129,9
387.2
175,8
654,8
907,7
829,1
608.1
196.9

1,039,5

Loans
and

In vest-

ments.

S
831,6

1.157,2
844,9

4,265,0
6,733,0
5,107,1
1,0.30,1
5,392,4
4.787,4
4,321,4
2.813.8
3,612,8
3,154,5
3,578.0
1.740.5
12.332,0
2,679,0
1,8.30,3
7,498,7
2,064.1
3,422,6
3,675,0
1,203,4
652,0

Specie.

462.5
52,4

991,0
469.0
846,9
054,0
442,0
677,7
028.0

1.148,6 4,723,4
681,5 2,882,3
322,7 1,748,4

557,7
183,8

2,785,9
1.571,4

Legal
Tender
and
Bank
Notes.

12,1
2
6i;o
100,2
.329,0
573,9
16,1

201,7
212,3

9,0
153,3
24,3
19.0

229,0
18,2

770,0
33,0
60.3

.346,2
258,3
45,2

624,0
277,4
103,2

30,5
12,3

134,9
321,8
369,1
224,0
131,0
27,0

247,0

166,4
94,7
43,0

139,3
44,6

15670,5 143162,31 6 490,2
14960,7[143484,7 6 622,3
14960,71144933,9 6,651,8

$
49,1
66,4
,32,3

307,1
289,0
62,0
61,3

338,2
173,4
225,1
102,2
244,4
253,5
208,0
129,0
403,0
234,0
167,3
202,1
74,8

310,6
233,0

8,8
0,2

175.4
201,8
76,7

176,9
597,0
491,0
278,0
110,5
494,0

326,1
84,5
76,0

29,9
47,8

Deposit with

Clear-
ing

Agent.

7,347,0
7,307,0
7,462,0

68,9
67,3
67,2

447,5
534,0
406,3
82,4

373,4
170,5
302,3
292,2
216,4
457,5
442,0
113,5

1,176,0
180,0
120,3
370,9
112,7
241,1
461,2
122,5
119,^

234,9
251,1
282,0
,597,7

1,500,7
853,0
425,0
46,7

947,0

3,726,4
128.5
363,4

. 147,7
34.9

Other
Banks
&e.

41,9
150,2
200,1

3,7
26,0

"15^6
235,0
131,9
57,2
74,6

16,484.9
14,365.7
14,816,8

181.1
801,0
47,0
126,9
600,0
85,1
78.9
53,8
1,1

188,9
84,4
59,0

310,5
165,9

99,0
298,5
762,0

578.0
110,1
40,0

171,0
79,7

5,857,5
5.764,4
5.551,6

.V(?

Deposits.

690,1
1,106,8
1,093,9
5,015.0
7,275,0
3,591,6
1,021,2
6,268,5
5,248,1
4,322,4
3,430,1
3,671,9
3,486,0
4,108.0
2.027.0
14,508,0
3,144,0
2,188.8
7,665,3
1,454,5
3,977,1
4,008,1
1,206.7
460,1

2,846,8
2,938,5
2,249,0
4,844,9
13.025,6
5,844,0
3,816,0
1,827.4
11,863,0

7,980,3
2,462,9
1,947,5

2,691,5
1,489,7

156795,9
154783,0
156398,3

New York City, Boston and Philadelphia Banks.—Below is
a .summary of the weekly returns (tf tlie Clearing House banks
of New York City, Boston and Philadelphia. The New York
figures do not include result.'^ for non-member banks.

We omit tiro ciphers (00) in all these llgnrcs.

Banks.

New York
May 5..
May 12..
May 19..
May 26..
Boston.
May 12..
May 19..
-May 26..

Phila.
.May 12..
May 19..
May 26..

Capital
and

Surplus.
Loans.

]
Specie. |

Legals.

S $
265. 933. 0'l042. 110.9
265.9:i3.0 102r,,(i50 5
•265.!):i3.0 lOKl. 722.1
260,709,1 1049,390,8,

Deposits. Circu-
lation.

Clearings.

42,936,0
42,936,0
42,936.0

S S SIS s
183. 146, 679,.571. 3'in27. 273. 5 50 844 2 2 .500 218 5
1^6.113.4 SO. 090, 3 1011.556.1 5(1..•',7s. 7 1 ((43 995.9
1S5.44I.6 81.395.9 1026. S32. 9 50.011,3 1.92S.702.8
180.081.0,83,890,1 1032,731,8 49, S34. 9, 1,665,808,1

174,460,0
173,767,0
174,960,0

49,860,0 212,170,0
49,800,0 212,408,0
49,860,0 214,225,0

15,366,0 5,556,0
15,.394,0l 5,697,0
14,854,0, 5,876,0

57,809,0
62,489,0
64,171,0

198,498,01 7,467,0 154,317,7
201,949,0 7,479,0 152,658,4
199.481,0 7,536,01 139,335,4

243.249,o'l3.958,0 141,379,1
249,691.0 13.972.0 139,460,6
252,371,0113,956,0, 154,489.5

a Includiufc' for Boston and Pliilaflclpliia the item "due to other banks" and also
Government deposits. For Boston the.se Government deposits amounted on May
20 to $2,581,000; on May 19 to 83,591,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
May 24 and for the week ending for general merchandise
May 25; al.so totals since beginning first w-eek in January.

FOREIGN IMPORTS AT- NEW YORK.

For week. 1906. 1905.
i

1904. 1903.

Dry goods
General merchandise.

82,544,524
11,119,047

81,924,769 $2,029,3031 $1,977,748
10,044,130 9.457,743 1 9,022,972

Total 813,063,571

869,196,986
242,579,116

$11,968,8991 $11,487,046 811,000,720

860,288,779! $52,118,054 $59,675,970
242,171,8621 199,634,048 192,949,299

Since January 1.
Dry goods
General merchandise

Total 21 weeks . 8311 776 102 $302 460 641 $251 752 102 8252,625,269
1

The imports of dr}^ goods for one week later|will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New* York to foreign ports for the
week ending May 28 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

For the week
Previously reported.

1906. 1905.

812,187,243
249,124,221

$11,693,500
212,159,782

Tota 21 weeks $261,311,46418223,853,282

1904. 1903.

$6,856,1111 $7,461,643
194,759,611 206,194,543

$201,615,722 $213 656,186

Note.—As the figures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
p ed by the Custom House, we shall from time to time adjust the totals by adding-
to[or deducting from the amount "previously reported."

The following table shows the exports and imports of

specie at the port of New York for the week ending May 26
and since Jan. 1 1906, and for the corresponding periods in

1905 and 1904:

EXPORTS .A.ND IMPORTS OF SPECIE '.A.T NEW YORK.

Gold.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

Total 1906-
Total 1905.
Total 1904.

Great Britain
France
Germany
West Indies
Mexico
South America
.4.11 other countries.

Total 1906.
Total 1905.
Total 1904.

Exports

.

Lmports.

Week. Since Jan.

I

Week. Since Jan.l

$47",660 S542J26
305,000 891,046

3,825,000
34,350

$ 874,782
1,227,528
168,980

6,485
970

39,771
63

824,248,880
9,103,114
9,209,084
281,516
127,556
730,761
117,867

$352,600
76,000

2.807,082

81.147.170

"7", 266

85,293,122
32,761,546
63,627,724

$22,174,619
653,000
13,760
69,141
100,000

3"366

82,318,579
93,220

725,915

8310

"8",637

4,426
37,331

37

843,818.778
5.215.850
5.560,046

$310
1,583

10
79,129

311,701
558,086
35,504

51,154,436
776,099

1,023,332

823,003,820
12,938,888
18,102,124

$50,141
65,331
2,404

$986,323
1,392.006
378.864

Of the above imports for the week in 1906, $1,231,434
were American gold coin and $3,142 American silver coin.

Of the exports during the same time $52,600 were American
gold coin and $5,000 were American silver coin.

l^auUtug itntl Ivuiuuclal.
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Wall Street, Friday Night, June 1 1906.

The Money Market and Financial Situation.—While the

developments of the week have generally been reassuring,

or such as to inspire confidence, business at the Stock Ex-

change has been limited in volume and largely of a routine,

or professional character. Reports of railway earnings have

in several important cases been very satisfactory and latest

news from the agricultural districts, especially in the South,

where the cotton acreage is estimated to be nearly ten per

cent larger than last year, and in the Southwest, where

recent rains have improved the wheat crop, indicate that

traffic in those sections is likely to be heavy for some time

to come.

The political situation in Russia is somewhat more settled

and Russian securities have advanced in all the European
markets. Weekly reports issued by the Bank of England
and the Bank of France show that the financial situation
abroad is practically unchanged except in the matter of

gold reserve. This, as is well known, has been reduced by
shipments to this country. The local banks have, of course,
strengthened their positions by these shipments, and also

by liberal receipts of funds from San Francisco. As a con-
sequence the tendency of rates for both call and time loans
has been towards a lower level.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 13^ to 5%. To-day's rates on call were 33^

@

5%. Prime commercial paper quoted at 5@53/^% for en-
dorsements and 5@53^% for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £311,973 and the percen-
tage of reserve to liabilities was 43.90 against 44.11 last week.
The discount rate remains unchanged at 4%. The Bank

of France shows a decrease of 8,550,000 francs in gold and
975.000 francs in silver.

The New York City Clearing-House banks in their state-

ment of May 26 showed a decrease in the reserve held of

$1,960,400 and a surplus over the required reserve of $6,694,-
150, against $10,129,275 the previous week.

1906.
May 26.

Differctwcs
horn

previous week

.

1905.
May 27.

1904.
May 28.

Capital
Surplus

$
117,472,700
149.236,400

1,049,390,800
49.834,900

S S
115,972,700
137,656,500

1,111.003,400
45,835,700

1,155,120.200
214,022,800
85,625,300

300,248,100
288,782,300

S
1 15 97 1 700
1;;:^ so'.t ooo

Loans and di.scounts

—

Circulat ion
Inc. 38,668,700
Dee. 176 900

1,1) ill, is.i.liio

:;7 001 (ioo
a 1032731, SOOlInc. 5,898,900
180 981 OOOiDer. 4 460 600

1 09S 9.'):; ."i(io

Specie '22.'!'27.'>'-10(l

Legal tenders

Reserve held
25% ol deposits

S3;896",100

264,877,100
258,182,950

Inc. 2,500,200

Dec. 1,960,400
Inc. 1.474,725

81,155,300

304.430.700
274,738,375

Surplus reserve 6,694,150 Dec. 3,435,125 11,465,800 29.692,325

a SIS, 418,200 United St.ites deposits included against S27 329,400 last week and
812,752,400 the corresponding weel^ of 1905. With these (Tnitcd States dcpo.sits
eliminated, the surplus reserve would be §11,298,700 on May 26 and $16 961,025
on May 19. '

Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market was dull and featureless
this week , closing Steady . Further advances by the Treasury
to gold import banks have been suspended; the new engage-
ments for import this week were $1,500,000 from Australia.

To-day's (Friday's) nominal rates for sterling exchange
were 4 83 for sixty-day and 4 86@ 4 86 J^ for sight. To-
day's (Friday's) actual rates for sterling exchange were
4 8210@4 8225 for long, 4 8510(«^4 8525 for short and
4 8565((?!4 8575 for cables. Commercial on banks 4 81i^@
4 81% and documents for payment 4 813^@4 82)^. Cot-
ton for payment 4 81i/^@4

8134i cotton for acceptance
4 81'H@4 81>g_and grain for payment 4 82@4 82i^.

To-day's (Friday's) actual rates for Paris bankers' francs
were5-205^@5-20a for long and 5 18Hh@5 18^^ for short.
Germany bankers' marks were 94 3-16(^941^ for long and
945^@94 ll-16d for short. Amsterdam bankers' guilders
were 39 15-10@39 15-16A; for short.
Exchange at Paris on London to-day 25f. I9c.; week's

range 25f. 193^c. high and 2.5f. 19c. low.
The week's range for exchange rates follows:

-Long-
Slerling Aclual-

Hlgh 4 8210 (3)4 8225
Low 4 8205 ©4 8220

Paris Bankers' Francs—
High 5 20*5 ® 5 20a
Low - 5 21'4 @ 5 2QVi
Germany Bankers' Marks—

High 94 3-16 ® 94ti
Low 94M (^ 94 H
Amsterdam Bankers' Guilders—

High
Low

14 8525
14 8510

15 18Mo

94 11-16
04|j^

-Short—

C^ 4 8530
@ 4 8525

tS 18^
5 l%%h

^94 11-lGd

14 ,'-:.-,75

1 4 8560

-Cables-

(fH 4 8580
@ 4 8570

.39 15-lfi 0*40
39 15-16 @39 15-16X

Less: a 1-16 of 1% . d 1-32 of 1%
Plus: k 1-16 of 1%. X 1-32 of 1%

ft3-.32 of 1%.
J/ 3-32 of 1%.

The following were the rates for dome.stic exchange on
New York at the undermentioned cities to-day: Savannah
.buying 50c. per $1,000 discount; selling 75c. per $1,000

premium. Charleston 12J^c. per $1,000 premium. New
Orleans bank par; commercial 25c. per 1,000 discount.
Chicago 5c. per $1,000 premium. St. Louis 20c. per
$1,000 premium.

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board this week.
The market for railway and industrial bonds has been more

active and has broadened somewhat during the week.
Prices have been unusually steady, net changes being in
most cases limited to small fractions.
The most notable exceptions are Western Maryland conv.

4s, which are up 2}4 points. Baltimore & Ohio gold 4s are
over a point higher, and Northern Pacifies and Colorado
Industrials have been relatively strong. A few bonds are

14 or }£ lower, but these declines are more than offset by
advances in other issues not mentioned above.

United States Bonds.—Sales of Government bonds at the
Board are limited to $500 3s coup., 1908-1918, at 102^.
The following are thedaily clo.sing quotations; for yearly
range see third page following.

2s. 1930
2s. 1930
3s. 1908-
3S. 1908-
3s. 1908-
4S. 1907
43, 1907.
4». 1925
4S. 1925.

Interest
Periods

registered Q—Jan
coupon Q—Jan

1918 registeredtj—Feb
1918 coupon,Q—Feb
1918-.small couponQ—Feb

registered Q—Jan
couponQ—Jan

registered Q—Feb
couponQ—Feb

May
26

*103H
*103H
*102»l
*102H
*102K
*103!i
*103M
*12S3i
* 128 54

May
28

*103H
*103H
*102M
*1023i
*102H
*103K
103M
*128H'
*12S?i

May
29

*103H
*103H
*102?4
* 102 34

*102H
*103J<
*103}J
*128'i
*128?i

May
30

May
31

*103H
*103H
*102?i
*102'i
*102H

*103Ji
*12834
«128H

June
1

*103
*103^«
*1025|
*102?i
*102^
*102H
103 5i
*128?i
12852

• This Is the price bid at the morning board: no sale was made.

Railroad and Miscellaneous Stocks.—The market for

stocks has been dull, narrow and irregular. Only on one
day have the transactions amounted to 500,000 shares and
to-day barely reached 360,000 shares. Although sentiment
and the tendency of prices have changed frequently, fluctua-
tions have generally been within a narrow range, and closing
quotations show about an equal number of higher and lower.

Illinois Central is conspicuous for an advance of over 5
points to almost its record price for the year. Great North-
ern and Northern Pacific have been notably strong, closing

with a net gain of 3 points or more. The anthracite coal
stocks have held nearly steady at the high level reached
last week. The grangers and shares of the Southern roads
have generally been strong on favorable crop and traffic re-

ports.

Mining stocks have been weak features of the miscellane-
ous list. Anaconda is down over 3 points and Amalgamated
Copper and Smelting & Refining are lower. On the other
hand American Sugar Refining, Beet Sugar, Colorado Fuel
& Iron and Tennessee Coal, Iron & Railway are an average
of 2 to 3 points higher. United States Steel issues have been
relatively steady, closing with a fractional net decline.

For daily volume of business see page 1261.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

STOCKS. Sales
Week Ending June 1. for

Week

American Malting
Can Pac subscriptions ..
Comstock Tunnel

do 1st incomes
Distill ot Amer pref
r.enoral Chemical pref..
IllsCcntral leased lines.,
l-ake Shore & Mich Sou.
New York Dock pref
N' Y it N J Telephone...
V a Leather prof
Vulcan Detinning

do do pref

Range for week.

Lowest.

100 4JiMay
10 155 May

1,700 20c. May
4,000 loC.June
100 73 Mav
100il04 May
10,104)^ May
3300 M.ay

73 SO May
40143 May
lOOlUO May
500| 10 June
200 6354 May

Highest.

4?iMay
155 May
23c. May
ISc.May

... 73 May
26 104 May
2S104'<;May
28 300 May
26 .sOU'.'^lav

31143 May
31 110 Mav

li lOK'May
28 63M May

Range since Jan. X.

Lowest. Highest.

29i| AYi
28 155
311 10c.
26; 15c.
26 60
261103
28I103H

300
7854
140
110
9

t 50

May
May
Moh
Mch
Mch
Mch
Mch
May
Jan
May
May
Jan
Jan

65i
155
40c.
30c.
73
106M
105
300
83
155M
117
15J4
67

.Fan
Mav
Mch
Mch
Mav
Feb
Feb
May
Jan
Feb
Feb
Jan
Apr

Outside Market.— .\ gcncrallj^ dull and uninteresting
market has been experienced on the "curb" this week,
trading being without special feature and principally in the
mining shares. Greene Consolidated Copper broke almost
two points to 25'H on rumors that the company was to in-

crease its capital, but subsequently recovered to 27, closing

to-day at 265^. tTnited Copper common was weak and
sank from 64 J^ to 63, but recovered finally to 64. Boston
Consolidated Copper moved up from 25J^ to 27?^^. Utah
Copper sold down from 26-Vg to 253^ in the first half of the
we(>k, but on Thursday jumjied up to 27 J^. Nevada Con-
solidated Copper rose from 18^ to 19, sank to 17i5^ and re-

covered to 18J4- Butte Coalition advanced from 33 -V^ to 34,
then eased off to 33)4- Tennessee Copper went up from

41 J^ to 43 J^, reacting to 43. In the industrial list Bethle-
hem Steel was prominent. It dropped a point to 28 in the
forepart of the week, but on heavy transactions moved up
to ZQ}/2 on Thursday, closing to-day at 30. The preferred

fluctuated between 88M and 90. Mackay Companies com-
mon, after ranging between 721^ and 735-8 most of the

week, spurted upward to-day to 75 J^, a new high record,

closing at 74^^. The preferred advanced from 73^ to 735^.
Standard Oil was lower, going down from 619 to 609 and up
again to 6183^. Chicago Subway declined from 57 J^ to
56 1/2 1 *^ut towards the end of the week advanced to 5S}/2)

the clo.se to-day was at 56 3^^.

Outside quotations will be found on page 1261.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
«k:cii»'vin<; t\v«» pacjkm

aTOCKS—HJSJlKBT AMD LOWUBT BAI^JC PRICKS

Satvrdan
May 26

88'„ 9SU
»1UV!>4 103
•145 140^j
lUH'slU8»t

81 Si's
*h3 SO
169 y, 15i»='4

236 236
58 > 5 S 'j.

•UB>-^ 30
76
19

•83

53o
168

•180
•202

lb
ly
841*

33
I'jy

181
203

'175
»180
'11
28^8
4^2

*9o^
'110
3b "b

*tiy
47

211Ji!
650
43=e

jy3»4
-17 S
«35
45*8

71^2
•72
•H5
3U3

ISO
lys
12
28 -t

4 4!

14

115
33%
70
47 "2

212
550
43^
S7\

ly
3»l4

46-'b
80^4
71^2
76
ys

304

«50 50
•91 ya

•123 IKO
"y5'2 y7

• 174=417534
50 -v

84=4
27'-2

•61
71'a

'ao"-^
*25'8
*52~2
•32
•82
•70
145=4 146%
•150 154

84=.
•Z7J2

52
72
Si
26"-^

53=4
06
yo

Monday
Mati i6

88=4 8i)>«

102^1103
146 Ki 146
I07'i2 10734
'H4 y5
SO"* iil\
•83 86
16866 ISHV,
•H6 69
235 236

•20
•71
ly
83
•75
*31
168
180
201'

30
77
19
83=<
77=4
:;2=,

1 68 ii

Ibl
,202

175 180
180 lyo
•U^a 12"-^

•27 29
413 4s,

131-2 14
•yo-Hi y»
•110 115
33^8 33=8
691-2 69%.
47^4 47I4

211 212
54y34 549=4
42*8 42'8
86=4
95
218
-35

86=4
95
18
381.

45% 46',

7y=B ^^
71 7II2
•72 7 6
•85 95
302I4 303=4

May ay

ay's 89 >9

103 103
146 I46I4
107>il07'B
•94 95
81 82

•»3 86
168 's 1591a
•67 69

•235 238
58 »a 58=4
•26 30
76 76
19 19 ig

•82 Sj s4Hi
* V 5 1 1'->4

•31 33
16o'8l70
ISO Hi 180=4

•201'-j2o5'-^

•175
180
•11
•27

414
13 '4

•96 Vz
•110
33 14
•69
471-i

212I2
*515

BO'S
•V3=4
•17>2
•35
45%
80
7114
•72
»85
303 I2

180
190
12
29
4^2

14
97 S.

115
33 "a

70
47=4

21314
555
42=4
87
96
20
38^4
46=6
80»8
72
76
95

304

* 114
• 114

22^2 221-
• 145

71 71
•90 95

*156 158
174=8 174 5,

34I4 341-^

•68'4 oy
941^ 941"

•140 ll2
•38 3y
201^4 -0

13S'2 139=b
68 14 OS's

•114 118
•83 88

jlyo 196
51=8 51=,
89 14 89=.
•90 92
205=4 208
139 139 v^

•loo 108
131 12 134=4
l33i2io4=8
•34 40
85 85

.•107 110

•47 487,
•91 95
I28I4I281
96 '8 971.

17512176
50=8 51
841a

•261-2

50
72
81
26
5315
•32
•82
*70
145=

84\
27 12

50
73
81
20I4

53
35
90
75
146

•lol 154

46'8 47
•91 93
129 1301-!
97=8 ys's

175 178
50=6 607,
84-4
•27
5014
72
•80
•26
*52ia
•32
•82
•70
I46I4
'151

W »dn«»<iay
May 30

Thxtrsday
May 31

841,

28
50=4
74=.
81
26I4

54
36
90
75
147
153

140

65
70
46 1<

21=,

139
•91
98
25»4

' 65
•67=4
•45
211-2

631a 531-2
65 14 65=4

•118 '6 119
3SI4 38
*99'8l00
32 '-2 3^

•128 135
33 12 33 li

31 31
50 50

•112 113
* 115

221a 22 12
* 145
71 71
•90 95
*156 158
•172 175

34 la 34 14

*68 69
9314 94

•138 1'42

39=8
'20 21
13812 139=8
6818 68^8

*114 IIV
85 85=4

196 197
51 51=4
89 89=8
•90 92
206 207=4
138 139 12
•100 108
IbO 135
133=4 I3412
"34 40
•82 85
105 110
138 14 141=4
•91 92
9612 961-..

25'e 257fi
6414 64 14

•61=4 70
•45 46 14

'21 14 22
-53

14 55
65 65 =b

ai9i< II9I4
38 38%
99 997.
31 ''8 »2

126 =,127
33 14 33 14

31 31
50 60

•71I2 75
111 114
•111

22

71
94

156

116
22 >a

145
71
94
158

172ial74i2
33=4 341.

*68i4 69
94 941.

•138 142
•31 39
•20 21
13858 13914
68 14 69=8

114 118
•84 88

§1971419714
51-'8 51=.

2:87 la 87 12

•90 92
207 208 12
I38I4 138>6
100 108
130 135
13378 134=8
36 36
8478 847,

•105 110
140=4 142 If,

91 92
97 97
25% 25=(

641a
64=4
•44%
*21ia

312

65
70
46=4
22
54 12

65 65 12

1191411914,
38I4 3812
99% 99%
32 32

127 12:J
•33I4 33I2

30=4 31
50 50

O

>

89% 8076
103 103
1461a 147=4
107=4 lOS"*
94 94
82 82%
•83 86
159 "a 159=4
-67 69
237 237
58% 58=4
'26
•71
1914

•82 ^z

•76 Hi

31%
169'
181
205

30
77
19%
84%
77 14
32 12

171''4

181
2051-j

175 180
180 190
•11=4 1212
29 29
412 5

13 13i<

9 7 98 'e

110 1J5
331a 3376
69 14 69^4
47=4 47=4

21312 214=4
645 555
42=4 4^12

June 1

89 14 89 »t

102=4 102%
147 1481.
107=4 108
941a «4Hi
el =4 821.,

•83 86
1591a 160 12
•67 69
'233 237
58% 5812
•26 Si

•71
1878

•821a
-751a 771
30 31
169%171%
181 ISII2
'200 20512

30
77
19
84%

STOCKS
NEW yOBK STOCK

EXCHANGE

Sateto
the
Week 1

S'taref 1

Jiaiiye tor Year iyu»i

Onbaitia ol 100-»/uireU)U

180
190
I2I2
30

87 1<

S94=4
-1776
•35
46%
7912
72

•72
«90
304

85
y4=4
19
38I4

46=8
79 V
72
76
90
307%

47
91

131
9SI4 9812

178=4 182
50I4 51

•41
91
131

84%
27=4
50=4
73

•bOia
26
63=4

•32
*82
•70
147

84 12

27
50=4
75 12

Sl-a
26
53=4
36
95
75

148=4

175
180
•11
•27
4% 5

13 131.
y7 97

110 1L5
33 12 33%
6*14 69
48 48
212ia212
542 542
44 44I2

J 88 '4 88 1494 "a
•17 12

J36
45I2
'(H

70=4
•72
85

96
19
36
46=8
79 12

71
76
95

305=430712

152% 152%

22

71'
•90
156

.114

.116
221-2

.145
71
95

157 12

•41
91

>121
99
180
5OI4
£44 '-2

27=4
51
731a

*80ia
26
52=8
3214
*94
69*2

47
91

131
99%

180
51%
85 '4

28
61 14

74%
81
26
54
32 14

941-2

69%

RiiitronrfH.

Atell. Tupeka4& Santa F«
Do prof

Atl.-inticCoiifit Line KK..
Baltimore <& Ohiu

Uo pref
Brooklyn K.apid Transit..
Butlalo & SuH<jn(', pref...
/ vtu,i<llan Pacific
Vyjiuaila Southern
Central of New Jersey...
Chesapeake*; Ohio
ChicaKOife Alton

Do pref
Chicago Great Western..

Do 4 p. c. d6bentu^e^
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B"..

Chicago Milw. <fc St. Paul
Do pref

Chicasro & North Western
Do prof

Chic. St. P. Minn. & Oni
Do prel

Chicago Temi'l Transfer.
Do pref

ChicaKO Union 'iractioL.
Do pref

Cleve. Cin. Chic. & St. L.
Do prel

Colorado <fe Southern
Do Ist preferred
Do 2d preferred

Delaware* Hua.-ion
elaw. Lack. <fc West'n.

Denver & Rio Grande
Do prel

Detroit United
Duluth So. Snore & Atl..

Do pref

XliDo Istpret
Do 2d pref

Evansv. & Terre Uaute..
Do pre!

Great Northern, pret
Green Bay&W.,det). ctf.A

Do deb. ctf.i
Havana Electric.

Do pref

Lowest

148% 150%
152 154

Hocking Valley
Do pref

Illinois Central
nt erboro-M etro politan

.

Do pref
Iowa central

Do prel.

14.20( H5%May
55-*

I

99 '8 MuV
H,65< 13714 iluy
5,Hn; l>i5=4 .May 2
37. y2'2.Mi«v 2

57,07. 72 May 2
:

S3 Jau 1

3,b-<0 l.">5%>niy 2
i;6 14 M a.v 1

550 204 May 2
3,500, 53%.\pr28

I
25 May '

74 May 3
17iaMay 2
S3 May2b
74% May 3
30 J'ne 1

155 14 -May 2
177 1-2 May -2

192 Apr27
•.'30 Mavj2
171 May 1

188'2Mar30
9=4 AprlH

27 Avr27
378May2l

12 May21
90% .May 2
112 Mayll
29% Jan 4
66% Apr 30
43 May "

30L
8O0
30o;

"'850

67,700
762
640

300
2,1)0''

4,30u
1,900

5',2'0o

400
900

Hianttt

lianue tor J^eviout
Year (1905}

HigKeM

96 7j, Jan 13
106 Jan 3
16 /'e Jau 21'

117 Jan 27
99%.(au 5
94 S. Jan 2"
87 Keb -

77% May
99 Jan
iO Jan

93% Mar
105% Sep
170 Apr

i0%Jau 117 Aug
Jl Mai
5i>7g Mb>
84 Dec

177=4 Jan 19 130=4 Jau

4,00(1 '189 May 2
30.j|437=4 May "^

,200
975
200
25
ii)

81,24u
2,14U
4,000

13,800

36% May 2
84 78 May
90 14 Apr 30
16% May 2
32 Apr 26
38% May 2
75 May 2
62%,'^pr27
75 Jau 8
88 Feb 6

275 May
86 Mayl

70 78 Jan s 67 Nov
23978 May24 190 Ma>
6-'i4.lan 45%.Ma)
38% Jan 15 30 Dec
80% Jan 12 75 Oct
23% Jan. I.

,
17% May

86'2 Jau 17
,
83=4 May

80 Jan3li| 60 J'ne
39=8 Jan 22 I 29 Maj
193 Jan 2-.; 168% May
196 Jan 22 l«2i2 Jan
240 Jan 15 al<tO)^J'ne
270 Mar30 234 Jan
198 Jan 15 150 Jan
02 Jan 15 195 Jan
18i4Jauiy! 7=4 Jan
42-'4Jan-"- 17% Jan
13=4l'eD20' 6 J':i>

46% Keb2rl 30=4 J'ly
109 78 Jan 15 90 Jau
118 Jun 23 'II5I4 J'ly
37 Jau 24,1 22% Jau
73 Feb 9 I 52 -May
56=4 Jan 12 32% May

229 •a Jau 18; 178% May
560 May24 JL'.J Jan
5178Jau26 .;7i4May
91'2Jan2yi, 8314 May
102 Feb 9 76% Jan
22 78 Jau 11

I

11% May
45 Jaall!! 21 May
507gjanl6 37% May
83 Jau 15 7475 Ma>
76% Jau 16 oS'aJai!
76 Jan 'i 63 J'ly
590 May3 ' "
348 Feb
92% Jan 'i

173% 174%]
34 34 'h

68% 6812
94 94=4

141=4 144
•38 39
21 21

139 L40%
68% 69 '4

*115 L18
«o4 87
196%?19t>=4
51% 01%
87% sV %
*90 92
208% Jll%
138% 138%

• 100 108
.130 135
132% 134
•36 40
•80 85

*105 112
140% 142
90 92
•93% 97
25=4 26 14

65 65
64=4 70
*4i=4 46=4
•21 % 22
•53% 55
65% 6676
119% 119%
38% 3S'6
99 99%
32% 32%
128% 130
*33 33%
31 31%
50 50

* 114
* 116

2178 22%
* 145

711, 7114
•90 95
156%156%
172% 174%

34 34%
'Mh 69
94 94=4
144% 144%
•38 39
•18 21
139% 139%
68 '4 68 7e

•115 118
•83 86
U95=4 195=4

51 51%
87 87%
•90 92
209 212
138% 138=4
lOO 108
130 135
132% 133 14

•34 38
83 847,
105 112
139% 140 7g

92 92
•93% 97
25=4
64=4
•64=4
45

•21=4
*53%
65=4
119% 119 14

38% 38?i
99% 99%
32 32%
130 130
33 33%
30% 31=4
49% 49%

Kanawha cfe Micliigan..
C.Ft.S.<feM.,tr. cts. pld

Kansas City Southern ...

Do pief

Lake Erie <& Western...
Do pref

Long Island
Louisville & NaslivUle...
Manhattan Elevated...

etrop. Secnr., sub. rec.
Certificates of deposit..

Metropolitan Street
Certificates of deposit..

Mexican Central
Miclugan Central
Minneapolis <fe St. Louis.

Do pref
Minn. S. P. & S. S. Marxe.

Do pref
Mo. Kansas & Texas.

Do pref
Missouri PacLhc

261s
64'

70
45
22
55%
66%

VJash. Chatt. & St. Loui^

320
200

1,800
4,760

16,449
l0,69l
2,400

5:)(i

700
4,150

lOU
5U0
600
lOU

17 May 2 23^4 Jan 19,

33% Jan 19 51 Mayll
77% Jan 15 97=4 May »

at.of Mex, non-cum.pj
Do 2d pref

N. Y. Central & Hudson.
N. Y. Chic. & St. Louis...

Do Istpref
Do 2d prel

N. Y. N. Haven cfe Hartf

.

N. Y. Ontario & Western.
Norfolk & Western

Do adjustment pref.
Northern Pacific

Facilio Coast Co
Do Istpref
Do 2d pref

Pennsylvania
Peoria & Eastern
Pitts b. Cin. Chic. <fc St. L.

Do pref
Deading
rXlstpref

2d pref
Hock Island Company

Do pref
St. L. <fcS.Fr., l.st pref

Do 2d pref
St. Louis Southwestern..

Do pref
Southern Pacific Co

Do pref
Southernv.tr. cfs. stmpeu

Do preL do
'Pexas & Pacific
Xhird Avenue (N. Y.)..
Toledo Bailway3 & Light
ToL St. L. <fe W. V. tr. ctfs

Do pref. vot. tr. ctfs.

200
35,270

100

7,200

600
lou
lOo
lou

6,200
700

4,600
800

"tVoo
ll,5U0
4,500

' "506
182

7,800

200
131,595

100
800

538',i00
550
500

9,300
1,400

"iuo
200
100

24,950
98:

28,100
2,100
3,100
1,905
1,000
1,205
719

80
236
33
17
15
50

No
Jau
Fei.
.Ma>
Apr
J'ue

113% Feb
93 May
164 .May
5i' Apr
60=4 .,,„v 3
24:'4MiiV 2
49 May 4
52 Mar 7

80'% Apr 24
23% May 2
50 .May 2
32 May 2
^s4 Mayl 5
67=8 Jau 4

136 14 May 2
147% May 2
65 Feb 28
70% May 2
105% May 3
104 % May
18% May 2

140 Marl9
69 May 8
90 .\pr27
141%Jau 4
164 May 2
29 May 2
64% .Apr 2 7
So% May 2
133 May 3
36 Apr 27
19=8 Mar 2

130 Sj May 2
i>9 Max 5
111 Aprl4
80 May 3

194=4 iUay 2
43=4 May 2

4',600i 81 Feb 2.-

1
8y%Aprl2

9,5001 1.79% May 2

2!,800 f03 Jan 10
105 Jan
105% Jau 10
131 May23
33 Apr 28
75 May
loO May 4
112 May 2
8912 Mar 1
90 Apr 30
23=8 Jau 3
61% Jan 4
60 i<'eu26
41 May 2
20% May 2
4 "5=4 May
61 May
U7 Feb 28
35 May 2
97=4 May 2
28 May 2
125 2i.pr27
29%Apr 23
30 May '

48 May 2

135 Apr 24 86% Jan
9y%j'ue 1

1
90 Jan

182 Jan 12|' 152=4 Jan
55% iiavio'
87% Mayll
34 -4 J an J 2 24 May
63=4 Jan 13! 50 May
7j%May31i 29 "2 May
84 --2 Feb (I 81-% J'ne
37% Jan 5 22%.May
71 Jau 5 52 Jan
44 76 Jau 12 2814 J'ne
{9j;%jan25j 91 J'ue
81'^4Janl6i 50% May
156 "2 Jan 19 .134% Jau
162 Jau26||i61 May
75 Hj Jan 15' 68=8^0'''
''57gMayll '

127 Jan H' -1-4 May
li8=4Apr 4
26%jaul9;i 18%May

149 Feb26 ln30 J'nf
84i4jaull;i 56% Jan
100% Jau o'\ 86 Jan
164 Mar2i «^%Jau
183=4 Jan 11

;

148 Jan
'lW%janl2 24 -May
74% Jau 18 56% -May

106=4 Jan -0 9i%May
l-iy% Jaul2 137 Jau
if Marl'iii 33% May
21=4 Feb24| 17=4 J'ne
156 -4 Jan 8 1 136=4 May

3 Si Apr 171 1 42 Jan
120.8jau27i!ll4 J'ly
'•^1=4 Jan 9

1
74 Mas

204 7g Jan 19iln91% Dec
^7j4jau2. ,

40% Jan
93 "a Feb ll 76 Ma^
'J*j Jan 6il 91% Feb
23J%Kebl4 165 Apr
149 Mayll' 78i4Jiii^
196 Jau 291100 Jaij
135 May 8, 85 Jan
l-'i7%jau2.' 131%May
46 "2 Jau i5 27 Jan
87 Jan 24 70 May
108% Jan 2-; lo5 Feb
xl64 Jan23l,K79 Jau

'J*i Jan2-.'|l 90 May
192 jau--o!| 84 Jau
28% Apr 21 21=4 Dec
68% Mar3>! 60% Nov
72=4 Apr 3'i

67 Dec
51% Feb *'

I 45 Dec
27% Jau 19: 20 May
61 Jan 15

I

55 Nov
727gjan2.' 57=4 May

1191-2 Mav3 i 1 115=4 Jan

100 Aug
9 1 % Norr
91%.May
177%S«P
74=4 Aug
235 Oct
60% Mar
44% Mar
83=4 Apr
25% Mar
89 Sep
78% Sep
37% Apr
187 Si Apr
192% Apr
249 Jan
265% Feb
225 Jail
230 Jan
20 J'ne
42% J'ly
13%KeD
54 Feb

111 Mar
121=4 Mar
30% Apr
697eDec
55 Deo

240=4 <->ct

498 % Oct
39=, Dec
91% Dec
96 % Dec
22=4 '^ov
46=4 Nov
52=4 Aug
85 % Aug
78% Aug
75 Aug
96 Aug
335 Apr
90 Jan
24%J'ne
38 % Dec
b2 Dec
121% Dec
97% Nov
183 Sep

4.:% Jan 26
103 Jan 16
39% Jan 24 .

risgi^ Janl7'
36 Jau 2'.

40 "2 Jan 19
5973 Jan 19

28 May
95 Apr
29=4 Apr
120 Dec
22% Jan
34% May
51=1 Jan

32 Feb
61 Deo
58=4 Dec
87 Oct
36 14 Dec
70 Feb
47 % Dec
106 Mai
7378 No-s
157% sen
175 Feb
91 Mai

iijs'" Aug

•ie" Mai
155 Aug
84=4 Oct
106 Oct
145 Dec
173 Dec
39% Nov
73 Aug

llo7g.\lai
158 -\pr
45 Jau
24% Jan

167=4 .Alai

76 si Dec
122 % Jan
95 Dec
52I6 Sep
64 Mai
88% Mai

' 96 Aug
216 I2 Aug
109 % Oct
108 Feb
109 Oct
148 Aug
48=4 Apr
187=4 Mai
112 Mai
143=4 Nov
97 Sep
101 Nov
377g Jau
85 Jan
81% Milt
73% Mai
27% Jau
66% Apr
72% Feb
122 % Dec
38 Sep
102% Sep
41 Mai
141 Dec
37 14 Apr
43=4 Apr
65 Apr

BANKS AND TKUST COMPANIES-BROKERS' QUOTATIONS

lianlijf

NEW YORK
Aetna
AJnerioall ...

Amer Exch..
Astor
Battery Park
Boweryli
Butch's& Di
Century 1|

—

Chase
Chatham
Chelsea Ex c"

£id AsIc Banks
Chemical
Citizens' Ctrl

205 215 City
510 540 Coal & Iron.
250 256 Colonial 1l ...

650 750 Columbian ..

135 Commerce...
320 335 Cou.soliilated

170 180 C'rnExcligel;
175 185 Discouutll ...

700 East Kiver..
300 Fuielity^l

180 Fifth Avell..

Jiid Askl Banks
4100 4250

1

Fifth
135 140 Frrsr
262% 207% 1st N't&Day
260 I4thstreet1|.
600 Fourth
4?5 Gallatin
11S41*. tl«5l2 Gariield
160 170 German Ami]
350 German Exi,
150 Germa-uiall ..

150 160 Greenwich ',|

200 Hamiltoull ..

3800 1200 R.anover

Bid Ask
340
700 750
500 540
200
t217
385 400

600
155 165
410
.300
295 310
210
190 JOO

Banks
Imp & Trad.
InterboroH..
Irving
Jetlersonll...
Liberty
Lincoln
Manhattanli

.

Market <fcFul

Mechanics' .

Mech & Tra'
Mercantile ..

Merch Exch.
Merchant's'..

Mid ASiC

575 600 2

155 160
240 250
205 215
500 520
1500 1700
290
265 275
260 275 '

160 l7u
245 255
170 180
165 175 (

Banks
Metropolis H.
Metropoli'nil
MtMorrisll..
Mutualll
Nassauli
New Aiuster
New yorii Cu
N Y Nat Ex.
New York...
lyth Wardll.
North Amer.
Northern
Orieutalll

Bid Ask
400
175

235
300
202 212
400 425
1200
205 210
310 J20
,;50 ii;o

2<5 295
150 160
260 J70

a Ex-it!vidend and rights
• Bid and asked prices; no sales were made ou this day i Less than 100 shares

,*^-^^"»''V'-aik'^^''^,fSow's private sale at this price,

t Bale at Slock Exchange or at auction tUis week. sTrust Co. certificatos. /i Assessment paid. >i som ai i.ns ate oa

Banks
Pacitic'ii

Park
People's!
PheuLX
Plazali
Prod Exoh^ .

Kiversidet ..

Seaboard
Second
Statoli
34th Street..
12th Ward' .

23d W:ud1'..

&Kew stock.

Bid
240

Ask
250
490

300
175
570
170
250
365
700
1700
205
350
190

185
600
ISO
28U
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UTOCSB—HIOHSST AND LOW£ST SJLLK PSIChii

\\r\ 118

149 149',

(>4 64
7134 71^4

49 ig 5(1 H
4(^4 417f,

*40Vj iO^^
*2i<-»4 24 Hi

*60 50»,

•240
21
56^4
1U8
•25
•9434
20^8

*
"40^4

*1U0'4
31 14
*90

•215

•6^4
•32

--J

G2
•IS
-37
69

•lU^i
-4\

*2B
44 >2

80
"j9
153^0

•119
•ZiO
•1U3
•IOI4
«43
130
•13J
•137
2104
'3713
no7
206 "12

"122
•I7I4
•60
42 14

*104»v
6334
•96
20I4

1363^
22-6
79
6414

*.

•itfi"
98^4

*167
•19 14
85 ^!

•55 "2

55
•88
63 "4

65
•114

13
•84
76^4

•lOl-'g
•140

97
391.J

•91
•14
•53
50=8
•97

•226
252

•102

•78
•110
I6OI2
77
914

260
21
bT^

108^4
26
96
267t
88
407p

10::! "2

6\H
94

225
9^;
7

•i'S\

62
20 14

40
6914
115

5
28 Si

4iHi
80

loo Hi

15 4^4

119Hi
230
105
12
43
136
138
140
104
38

107
268 15

128
17 Si

62 Si

42^4
lU5Si
54^4
110
20 15

137
23
80
64 12
86
170
99

168
1934
8512
60
55
89^8
63 '4

65
11534
131^
88
771*

10134
147
97
3912
93
I412
56
51
98

232
b'i

102 >a
Vi8

103
7934
120
1513,
77*4
9I4

61^4 5134
•93 12 94

*108 115
92^1 93^4
38 '4 38'i8

7o^ 7'J
•50 4 51
109 10934
' I 9 i-j

j^vi

403(5 41
lOo Si 10534
'40 41

*109 109'4
"43 4(3

*250 275
9234 lyri^

158 15s
• 185

Mondaii
May 28

11768 11734

I48'al49-V
•94 94'-.

64 64 Si

7II4 72

21 21
48 S» 49 14

41 S2 42 ><

•18 I8I4
4034 4034
•23 25
•2434 2534

•48Sj 51

240
21
57 14

107 Sj

2579
•94 Hi
27
8734
4034
102
313s

"215"'

•834
•634

*32Si
61 Sj

•18
•39
68 Si

114
•434
•28
44
81

•99
153
119

•205
'103
•1014
•43
135 S2
*134
'137
103 S2

37
107 14

265
120
•17
•59 S3

42 Sa

'104Sj
53
•90
20

13534
223^
80

^
63^8

•ies"
995a

167
•19
•85
•55 Sa

64 Si
•87
•33JS

65
114
•13
•83 S2
7t;i2

101=8
'145
97
37S2
9234
•14
"53
5934
298
•226
-51 13
102

27Sa
103
78Sj

110
150 w,

•75

260
21=8
57 S/

10834
25^8
^•^
?834
8734
41
102
31 Si

225'"

91-

7
33 Si

63
20 Si

41
69

114Si
6

28 S»

44
81

101
154 I4

119
240
105
1034
45

137S2
138
140
10334
37 Si

107 14

26834
120
18 V^

60S!
42 Si

105 Sj

551^4

110
20 •*

13534
22-8
80
64Si
86

170
9934

168
20
86
60
54 Si

89
63^4
65

116
14
88
76=8

10134
147
97
39S2
9234
15
56
5IS2
98

232
54

lO^Si
28

1033e
7934
116
15134
77 Si

51
9334

•108
91
3634
7834
5034

2109
Sl'^a
40I4

10538
•39 Si

108
4234

2260
92 S)

•158

02 'i

945f
115
92
37
78',
50 7(

109
81 'e
40',

1053.
41
109
43 Si

265
9 2 -'8

160
1«6

Tuesilav
May 29

1173411734

14834 l4H5g
•94 95
64 61
71'4 7H4

'2034 "2114

48-4 49
42
18
40
•23

<3<8
laSi
JOSi

•V;4'4 2 5 '4

•49 51

•240
21Si
57

107^8
2534
•94 Si

2734
.„...

•101 Hi

31Si
•90

*218
•«34
*6'8
32
61Si
•18
•38
89 Si

'114Si
4 Si

28
44

a;80Si
•99
15419
m8Si
'210
*ly03

10 Si

44'-i
13634
133
•137
103'38

36'e
" 106
266 Si

"U9
•1634
'CO
4134
•104 Si
55I4
92 Si

20
136
2234

260
22
58 H

108''4

2534
96
2814
88
4134

102
31Si
95

226
93e
7

32
61'6
20
41
70 14

115
4Si

28
44
8012
101
155 14

119
240
105
ll'e
46
137 Si

138
140
1033e
37

107=8
268
122
18
62
423b
105 Si

56^
105
203s

136

6334

•i65"
99

•167
19 Is

85 Si
•55 Sj

55
88Sj
62
65

114
•l2Si
•84
76I4

10134
•140
97
40
92I4

•13Si
•53
5034
•97 Si

•226
62
102 Si
•27 Si

10333
•78S)

•110
161Si
•75

8^8
•70
5214
94

2113
•89
36 ig

78 Si

6O34
109
•80
40 ^a

105»8
•39
108
4134
270
•92 14

156

64 14

86
170
99 1^

168
1938
85 Hi

60
55I4

88S;
63 1»

65
116
13 Si

89'-i
77 Is

10134
146
97 14

40
9234
14Si
56
51Si
98
232
hi

102 Si

28 Si

1033^,
7 9 Si

116
154
77I4

878
72
53
9434
113
91Si
36'4
78 Si

51
109 Si

82
41

10534
41
noSi
45

270
93
158
185

Wednefdav
May 30

Thnrsd/iv
Hay 31

116 11734

149 "8

2t<4

64
7114
85 Si

21
49
4 !

•1, Si
'39
••.:;: Si
•2434
•48

240
^2i«

58
lO.'s
2534
-y4Si
28 14

"ii"*
102
31 '4
•90
216
•834
•634
32
62
l.>34

•38
69

'114
'4Sj

*2m
44Si
7973
lOO's
151
119Si
l;00
lOci
12
46 14

137
i33
137
'103
3714
106
266I4

120
IV Si

•60
•4134
104 Si

56'4
•9^Si
20 Si

137 Si

2^34
&0
63

'165"
99 Si

168
19 Si

•85
•55Sj54
•67
6238
65

II518
13
*84
76I4

'lOl'u
U40
97 ig

39
9^

•14
54
51Si
9 7 '8

23lSi
*o2it(

102
28

103
79 Si

*110
155
•76

150S
94
66
7538
85 Si

49 Si

44
18Si
41
25
25S,
51

260
23 =e
61
108 "e

26

'28
'8

8734
4134

1<.2

317g
95
226

9 Si

7
32
62-'s
20I4

40
7018
115

5
28Si
44 'v

79^6
100"*
15434
119 Si

230
105
1234
48

138
138
140
103 "t
37 '4

107=8
269
125
17Si
62
4238
lulSi
5 7^*4

110
20 Si

141
23
80
64
86

170
99Si

16834
iyi2
87
60
55Si
89
62 '8

65
115^4
13 14

8f
7634

1'I2

146
97=8
3934
92
14 Si

54
51 '8
97-8

231 Si

52 Si

102 Si

28

8O34
116
156
77 Si

52 14

•9.; Si
109
90
3614
7^34
51

109
-SO
40-4J
105 '8
40

10/
42

2270
92 Si

<156

52 '6

9434
2110
90
3 6 '4

7834
61

10934
81
4;i4

106 ifi

40
110 Si

45
285
9234
158
185

115 116

14 9isl50'>
^j.14 H,l4

6/
77 14

'

'ii"
49'*
41

'Vw\Q City Rapid Transit.
Do pre!

66
76

. ..^..

4314
43

*i7Si
•39
-23
-2434
50 ^j

••J40 :

60
lu7

9iSi
27-4

102
31 '8
•90
•217

',-34

6 "'8

32 Si

61^4
•19
3^34
6913

•114
•4Si

*28
43Sl
•78
'.9J-8
153 Si

'UaSi
•200
105
1234
48

a;l36
133
135
10338
3/
107 Is

:i64
123
*i6>j
*55
4134

104
56 '8

•90
•20
139I4

2 2 Si

80
63

STOCKS
XEW YORK STOCK

EXCHANGE

SaUs 01
tue
Week.

Shares

Union Pacific
Do i)ref

UnitRyslnv'totSanFran
Do preJ

United Bysof St Lou. prel

Wabash
Do pref

West If II M.tryliiari.

.

18^: Wlieeiin?*! Lake Klio.

•161
a;98Si
16834
19 Si

8638
55 Ss

54
87 ig

6238
•64
•114
•13
•84
76

•101 Si

•144
97 ig

•38
92
L3Si
•53
5m
97=8

t097
"5214
102
28

103
79
•110
155
76
914

"5134
94

•108
89
3634
78 Si

51
108 Si

•80
40"'h
105 Si

'39m
107
•41Sj

•275
}9234
158

41

25 Si

50 Si

C6'J
•.334

60S
10-
26
91=8
28
8734
42 14

103
31'8
95

225

7
32 Si
6238
20 la

40
70

115
5

28 Si

43^8
80
99-8
154-6
119^
225
105
133e
50 14

13618
13-.

140
103 '•2

37 "^4

10718
267
130
1738
62 li

42
105 14

5 8 ''a

110
20 Si

13934
2-: •4

80 Si

6334
86
170
98 Si
169 '4

19 Si

55 Si

55 ig

8*34
6238
6514

116
14
89
76=8

IOI34
147
97 4,

39
92
14Si
56
5 2 Si

98
232
5 2 Si

102
28-\

103 14

80 Si

116
150
76
9I4

"5214

9468
115
89
37I4

78=8
51

109 Si

82
41

10534
40

llOS.
46

290
9234
158
185

Do Istprel...
Do 2d pref

Wisconsin Central
Do pref

Industrial <fc .>li!4cell

Adams ExpreHj
llis-Clialmers
Do pret

Vrtial^amatedConpi-T
Vnier Apncult Uliemical.

Do pppt
Amer Bec!t Sag. r

Do prel
American Car & Foaudry

Do pref
Anioncau Cotton Oil

Do pref
American Exi.rcss
Aiiieiican Grass Twine ..

Amer Hide & Leather
De pret

American Ice Secantles.
American Linseed

Do prel
American iiocoiuotive...

Do pref
Amer. Malt. ctfs. of dep...

Do pref. ctfs. of dep.

.

AniT Pneumatic Somce
Do pri-f

Amer Smelters Sec pref u
Amer. Smelt'ijifa Ueliu'g.

Do jiret

Auiericau Snutt
Do pref

American Steel Poundr's.
Do pret

American SuKar llefluintr
Do pret

.\mer. Teleph. & Tele?:...
Amor, 'fobac. (new), pref.
.A.mericau Woolen

Do •>ref

A.nacuuda Oopper
Brooklyn Union Gas

ruusw. Dock<!>3 C.Imp't
Butteriok Co
/ "tentral Leather
v^ Do pret

143,5.-10

150
2.400
6.400

1' il

2,900
7,800

13,70(1
70,1

300

Colorado i'uel <fc Iron
Do pref

Col. <k Hock. Coal oi Iron
Consolidated Ga-i (N. Y.).
Corn Products llef^...

Do prel
Distillers Secant's Corp.
(ilectric Storage Battery,
ij'ederalMmmg & Smelt'

Do pref
General Electric
International Papv;r...
L Do pre!
International Power...
IntL'rnat Steatn Pump

Do pret
KnickeriiocKer Ice( Chicj
National Biscuit

Do pref
Nat Enameimg&Stamp

Do prel
National Lead

Do pret __

New York Air Brake
North American Co., new
Paoitic Mail

eop. Gas-L.cfc C. (Chic.)
Pittsburgh Coal Co

Do pref
Pressed Steel Car

Do prel
Pullman Company
t>ailway Steel Spring
t Do pref

liepubUc Iron da Steel ...
Do pref

Slosa-Shelheld St.<fc Iron
Do pref

Tenn. Coal, Iron cii Bll.
Texas Pacific Laud Trust
Union Bag <& Paper.

Do pref.
U. S. Cast 1. Pipe & Jjouu.

Do prel
United suites Express...
U S Kealt.v & Improve'n
U S Kodaction & Refin't

Do pret
United Stales Rubber

Do 1st pret
Do id pref

United States Steel
Do pret

Virginia-Carolina Cheiu..
Do pref

Virjjinia Iron Coal tfc C.
W'ells Eargo <k Co..

est'ii Union Tele'gpi,
West'gli'seEUfcM [gassoi

Do Istnref ,

o,7o5 109'4 May 2 122^4 Jan 22

ioo

30,
8,

149,

900
200

355
200
3U('
•JOO
.615
200
000

•2(iO

O.iO
300

,':50

2U0
l(i0
200
,500
800
150
,500
312

"xo'i

,7 .TO

,27u
,750

81
,250
410
,200
200
100

6o0
100
,570

400
60U
JOO
,166
,600

1,690
i,000
7011

40U
200
80 U

1,100
i,200
400
210

1,200

j^8l"6
550

i",850
500
600

"ioo
5,150

71'.

150
725
400

1,500
1,6:::0

2,700

i.ooo
600
300

Range ror Year 1906
On baxis oilOO-share lots

Lowest High.ent

16
36

138 Si Mil? 2
9 1 Si -May -J

50 Apr 20
55 Apr 20
84 Si Apr 19
19 Apr28
40 Si Jan 3
32 Jan '.'

Apr 28
May 2
Apr 2 7

23 May !

4418 Apr 28

2246 Feb 28
19 .May 2
52 May 3
96 .Muy 4
2114-May 2
93 Apr 23
20i2Mav V

85 J au 22
34 Si May 2
99 ^8 Jan 4
28 .May 2
90Si->i;ol9
215 Apr26

778.Muy 2
6 ^v Apr 2 7

28 May 2
35i4Jan 2
17 Is May 7
38 'e May 4
5334 May 2
llOSiMay '

4 Si .May 2
25 Jan 8
34 Si .May 3
78 MaylO

rOO 'g it'eujl

138Si^Ma> -l

lij .Apr2S
205 Jlay 3
102 '8 May 3
10 Apr30
40 May •-

127 Si -May z

132-4 Apr 30
135 Apr28
10018 May 2
3334 May 2
103 Jan 3
J.J.^S^^^.y 4
119 Apr 2"

14 Si Mar20
40 Apr 16
38-8 May '-2

100 Si Apr 28
40 's -May "

95 Jan 15
17 May -2

l.iO-^s Apr27
21 Si .May 2
74

--J May 'Z

5 1 Jan 30
8I34 Jau 3

138 Jan 4
92-% May z

lOli-jMay -1

18 Jiay 2
821-1 -Mario
50 "Apr 30
28 Jan 15
79 J an 11
59 Mar
62 May 2

113 -2 Jan 5
12 May -

85 Marlv
iM May 2
101i4May 3
135 May 2
93 May 2
34 May i

89 Si Apr 2b
13i4May 2
54 Maria
43 .Oay
95 .May 2

2 19^4 May 2
44 May 2
99 Si May 4
•z2i4.May 2
91 May 2
69i2May 2

110 Apr'jO
J an
May 2
May 2
April

43 Si .May •;

91 May '.

160 'o

99 '4

98
93 H
87 Si
•..6I2

5.i=8

44
zl34
4,S'.2

20 Si

33
64

Jan 24!
Jan 2
Jau 18!

Jan 17
Jan 13
Jan 24l
Feb Ll\

Mav3r
Keb 6|

Feb 6,

Feb 61

Jan 17;
Jan 15

Range tor J^evioui'
YearfUmr,)

105
215334
113
951.,

211-2

6418
80
1 7 Si

37
27
15
36
20
20
45

129
60
8

70
,700
,500
•i<-: loo May 1

84 Mar 5
24 Mar 1

60 M.ir.'-

48 Si May 2
105 Sj May i

75 iMay '.

36)4 May .

102 May :

36 May 2
lo5i2May 2
38 iUuy

233 Mar23
Mar20
May 2

Apr 8

800
200
,500
,125
550
lOo
,385
,500
100
200
200
670
320
300

.rOl
153
185

Jan
May
Jan
Nov
Jan
Jau
J'ly
May
.Ma\
No'v
Ma\
May
May
Apr
Jan

Hir/fiest

250 Mar 5
2738 Jan 24
67 Jan 24

118'! l-el)13;

34 1h Jan 2

loj Jau -5
35 Jau 6
89Silan ;:

47'-^ Jan -24

105 Jan24|
4414 Jaull
95 Jan 10

249 Si Jan -JO

ll'-4 .lan 15
10 Jan 26;
43 Jau 2.)

65i4MaylO|
2914 Jan2-i:
53 "8 Jan 20!
78'-j.Jau 4'

12014 JaiilOi
61b Apr 5

29"8Apr 5I

U434 Apr 161
s-<i4 Aprl2!

l;)l:'4 Jan IS
174 Jan l,'^

1:jo Jau I--'

220 Jan 25
lii7 Jan-u
1514 Jan 17
53 14 Jan iT

157 Jan S
140 Jau 19
144^'''8Jaul9
109 Jau 2.;

48 Jan
liO-'8Jan24
300 it'eb 1 .

1V8 Jan -o
2134 April
VO .May 9
49 ^8 Jau 24
107 Si Jau 24
S3 '8 Jan 26
112 Si Jan -.iO

26 Si Jau :il

ISI34 ,jau 23j
28 .-i.pr 4
8534 .\pr 2i

iiry-'is May t.

87 ig Jan 19
199 Jau 1:2!

112'''8 Jan 2-^1

18li4Jau 9'

26 '4 Jau Ij
90 Jam:;

X95 Jau 29
60 May 8
9J Mayll
lis Janl5i
71i4Feb 6'

II-1I4 i'ub lo
18 ^a Jan 15
88 -2 Mar fe

953„ JiinlO
lOO'iJau J.
10334 Jan 5
107 Jaulii
.-'ISiJanlO'
loJ Jau 2
17=8Mar31
62 Si Jan 19
64 '8 Jau -4,

105 Ftb Ij

24734 Jau 151
02J4 Jau 15'

107 Jau-i
39 Jau 12!

liOi-jJau II,

;'<'Si Jan 12
113 Apr ,.;

xl65 Jau I'J

83 '4 Jau -1
1514 Jan 19!
«4 Jaul8i
53 Jan 17
96 's Jan 24

138 Si Jau 26
91'-. Jau JO
39 May 1 61

80 MayiOi
58io Jan JJ

j;ll5 Jan 15
j;87>-i .lan 15
46 '4 Jan JO
II314 Jau 20
1>S Jau 2
llTHJau 2
5uSi Jau 24

285 May3l
9114 Jan J6

IV 6 Jau 5

188 Jau'J.i

2236 Jan
13 May
46 Si -May
70 Jan
20 Jan
S9is Feb
23 Nov
77 Jan
31 May

i9 1 14 J au
27:-H J'ly
80 '4 J'ly

^20!) 1-2 Jau
434 .\ug
6 J'ne

2J 1-2 Oct
2434 J'ly
1514 Jan
36 Jan
33 Jan
10334 Jan

5 Dec
2434 Dec

122 Si Apr
160 J'na
15134 Deo
lOl-ig Keb
92 Si Deo
94SjDeo
85 Not
24 14 Hep
48 Feb
30 Dec
1934 Mar
48 Feb
28 Si Mar
33 Si .Vug
64 Si Oct

2250 Feb
2414 Deo
68 Feb
111 '4 Dec
29 4 .A.pr

95 -Vug
35 Dec
89 Dec
43=8 Apr
104 Si Apr
4913 Deo
97 Feb

246 Feb
14 Jau
11=8 Deo
55 1* Mar
36 Deo
23 Deo
48 Si Apr
76 14 Deo

1223, Apr
514 Not

26 Not

9714 Sep
79 '4 Jau
111 14 Jan
163 May
'.'V Jan
6-3 J'ly

35 '& J'ue
130 May
133 May
131 Dec
91 -g Jan
20=8 Jau
93 Jau
loOSj.Muy
17o Dec
10

"a Jan
50 Dec
40 Sep
102 S. Nov
38 May
80 Aug
1134 May

175 Nov

r34'8 Jau
76 May
60 Jau
75 Jau
169 May
laigJ'ut
76

'-s Feb
48 Oct
26 Dec
/ 8 Si May
10 Jau
52 Aug
110 Aug
11 Aug
80 Aug
24 14 J an
97=8 Jail
140 May
95=8 Nov
33 .May
97i4May
1218 J -ly

45 is J'ly
33 '2 Jau
87 Feb

230
30
93
15
67
60
100
68

May
May
Jau
Jau
Jau
Jan
Jau
J<'au

37 Si Jau
8=8 J'ue

68 lan
10^8 J^u
79i4,ran
jllO Dec
77 Jau
18 Feb
35 Jan
3334 Jan
9838 Jau
75 Nov
24 'g.May
9034 May
2834 Sep
103 \ .May
36 J'ue

i216^-2 Dec
92 Jan
152 May
187 Si Dec

102 Not
17038 Dec
137 Dec
250 Not
110 Deo
IS-Ir .Mar
OiSsApr
1543a Deo
141 Aug
148 Si Jan
109 !» Dec
47 ig Not
106 Si Mar
295 Deo
i;215 Feb
22 Si Deo
60 Is Jan
47 i8

()c6
105'8I>{OT
59 Mar
105 Mar
20 Dec
214 .\iar

54 ig Deo
89 Si Feb

I'lS Not
110 Si Not
192 Mar
2514 Dec
88i4Dec
100 Feb
40'g Feb
8.S'eAiM-
OJ De«
69 Si Deo

12034 Mar
3 1

!» Apr
^i Apr
89 Si Deo

115 '2 Dec
I6834 Not
107 Apr
^'''1 Deo

11-' '2 Apr
2 1 .May
^0 14 May
^^'i Deo
l"i-JOct

63 Sj Dec
106 Nov
36 '8 Dec
108 Dec
11812 i.-eb
130 i,'eb
lit* Dec
*i^ Deo
16 "u Oct
82^4 Deo
^8 '4 Deo
y7^4 Apr
134 Fob
ya '-J Mar
*o I4 Apr
73^ Aug
•^818 Sep

118 1-2 Apr
8334 Deo
43 '4 Deo
107 Deo
"«*% Deo
11^ 4 Deo
6 2 Si Feb

260 icob
90 Si J'ue

la'i Apr
197 Apt

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

UiinU.H

TJuion Exchi
Unite<l
XJ S Exclia'd,
Wasli.H'litsI;
WeslSidel;..
Yorkvilloli ..

BROOKLYN

BoroughTl
Uroadwayli.
Brooklynli .

Bid Ask
210 220
107 113
125 130
225
600
490

150
400
140 i'50

Banks

BROOKLYN
Dealers'll
Fust
Homo ISankli
Maiiiit'actrs'.

Mechanicsll

.

Nas.sau
Nat City
North Side',].

ProsiJOCtPkH
Terminal
Unionll

Jlid Ask

150
395
150
31i5
285 295
2.50 260
300
375 415
145 165
140 150
215 235

N. Y. criY

iJankers' Tr
Howl'gClreen
BroatlwayTr.
Contr.xl Tr'st
ColouLil
Columbia
Commonw'th
Empire
E<iuitable Tr
F.triu Lo & Tr

Hid Ask

,500 530
225 230
16-! 107
J050 2150
390 400

J 75
90 100
no 315

515
1 400 1425

Trust Co's
Fifth Ave Tr
Fulton
Guaranty Tr
Guardian Tr
Knick 'rb'k'r
Law T I &Tr
Lincoln Tr. ..

Manhattan ..

Mercantile ..

Metropolitan
MortouTrust
Mutual
Mat.Alliance

Jiid Ask\
565

325
520
225
1200
290
5110 600
475 4!)5

iM
1 606
810 860
130 MO
215 2 JO

Trust Co's

N Y LileiSiTr
NewYorkTr
StaudardTr't
TitleGu <fc Tr
Tr Co of .\m.
U niou Trust
USMtg&Tr
Unit St:it..

VauN'denTr
Wasliiiigton
Windsor

Bid Asi^

1000 1075
720 730
420 440
610 'i30

::.0 7t>5

1390 1410
450 .

13J5 1375
330

400
270

Trust Co's
BROOIvLYN

Brooklyn Tr
Citlzen.s'
Flatbush
Franklin
Hamilton....
Home
Jenkins
Kings Co
L Isl L&Tr.
Nassau
People's
Williamsb'g.

Bid \Ask

400 415
170 180
200
330
350
190
lilO

450
290
255
WSSi
225

36U

200

310

236

t Bid and usked prices; no sales on this day. 2 LcsH tlian 100 shares. <: Ex-rlghts. b Now stock. <: Ex-<lividend and righta.
*Saloat Stock Excliaugo or at auction this week, Ex stuck dividend, s Trust Co. cortitlcatos. 1[ Banks marked with a paragraph (^) aro Stale banslc



New York Stock Exchange—Eond Record. Friday. Weekly and Yearlv
o«;ci;rvixN(i v^^vu i'.\«;i>

BOM>!S
S. Y. STOCK EXCHANGE

WKKS KXinXG JUNE 1

Ij. ». t»uvvriiiii<'iil
V S.'Jb coiisol reei»tercil.rfl'.>3(iV 3 2s coiiMol coiiiiou (iiySC
'V & 38 reirislered fcllUS
TJ S 3SCOUIKI11 fcl'Jiy

U S as rev siimll ljouil8..kliai:l

V S 3s cou small boud8..A;i'.'lh
U S 4»repiBioreU /ilVU)

TJ S 4a coui>i'ii MHO
U S 4s refrlHKTei! .....lU2u
tJ S 4s coupon 19'2;

PUUiiipuie islands 4s. 1914-34

Foreijini (Jovemnieiit
Japanese Govt Os sterrg.lSll
2d series Gs 1911
S loHij 4 SiS ctls full pd. 1925

2rt series 4 i^s ctfs full paid.
£ loan 4s ctts tiill paid.. 1931

EepuLiol Cuba Os exlen debt..
V & ot Mexico 8 [ g 68 of 1899
Gold 48 ot 1904 1954

State Securities
Alabama classA 4 to 5 190C
Class B&8 1906
Class C 4s lyoi;
Currency tuudiiig 48 1920

Dist o! Columbia 3-6r)a 192J
Louisiana uew cousol 4s.. 1914
North Caroliiui cousol 4s-191()
6s i;«9

So Carolina 4 "iS 20-40 1933
Tenii new settlement 38. .1913
Small

Virginia fund debt 2.3s. ..1991
tie deterred Brown Bros ctts.

Itailroat'

Alabama Cent Hee So Ry
labaMiOl &'e« At Coast Line

Albany dc Susq Hee Del& Hud
AUegheuy Valley A'cePeuiiKl!
AUeg cfe West Hee Bull K & P
Ann Arbor 1st g 4s A1990
Atcli T<fc S Fe—Gen g 4s. 1995
Kegisiered 1995
Conv g 4s 1955
Warrants for 50-yr conv 4s..
Adjustment g 4s rtl99i
Eegistered /iiy95
Stamped /il995

Debentures 4s SeriesE.1907
Series F 1908
Series G 1909
Series H 1910
Series 1 1911
Series K 1913

East Okla Dlv 1st g 4s.. 1928
Atl Knox A X See L & K
Atlantic Coast 1st g4s./aP52
CharlfcSifc sav 1st g 78.. 1930
Sav it' & W 1st gold 68.. 1934
Istgold 58 1934

Ala Mid 1st gu gold OS. .192b
Brunscfe Wl8tgug4s ..193b
X,&N coU g 4s ol951i
SilSpOca&G gUK4s ..191t:

Atlantic <fe Danv iee'South Ky
Austin & IM \V &ee Sou Pacitic

Bait c& Ohio prior Ig 3^28. 1025
Kegislered /tl925,

Gold 43 /tl94b
Kegistered A194b

I"Jun & M Div 1st g 3i2Sl925
P I, E <to W Va Sysref 4siy41
Southw L'lv Isl g 3^28. ..1925
iiegist.reu /i,l'J25

Monou Kiv 1st gu g 5s. .1919
Cen Ohio 11 lat cg4'2S..1930.
Pitts Clev cb Tol Ist sr 6s r922
Pitts cfc West let g 4s. ..1917

Bat Creek & t> ^ee Mica Ceui
Beech CreeJi ,See N Y & H
iSellevifcCar 6ee minoisCeut
Bklyu <fe Wontauk Hee Ijoug 1

Bnnis cS: West Hee Atl Coast 1.;

Buiuiio A V <io Erie nee Erie
Butialo K <fc P gen g 5s...l93T
Ail& Westlstg4sgu..l'J9c
Cl<fc iUahast gu s5s....l9-lo
licchiSt Pittb 1st g 6s. ..192]
Cousol 1st g 6s 1922

Bnttalo-& Southwest A'«e Eiic
Bull & Sosq 1st ret g 4s.dl96l
Bur C K & N ,Sce C B I <fe P
CCanada South 1st 5s 1908

^2<: OS 191
Begisiered 1913

Carb <fc Shawn 6'ee ill Cent
Carolina Cent Hee Seab^ir L
Carthage <fe Ad /See IM V C <fc H
Ced 11 la F&N &ee B C K& N
Cen Bran cli U Plstg4s...l94,s
Cen Brancli Ky Hee JIo Pac
Cent ot Ga KK 1st g 5a..3>1945
Cousol gold 5s 1945
Kegistered 1945

Isl pret income g 5s 2^1^45
2d pret income g 5s 2;1945
3d pref income g 58 2''1945
Chalt I)iv pur mon g 48.1951
Mac <& Xor Uiv 1st g 58.1946
MidGacfe Atl DivSs 1947
Mobile l)iv lsl!r58 19411

Q-J
y.J
V-E
Q-F
t^E
ii-F
y-J
CJ-J

y-F

A-G

FA
J-

J

J.J
M-S
Q-J
J-D

Jiyidav
June 1

Hui Ask
103 1033h
I03'2io3'f
102", 103 "..

1023^ 103 >•.

io'i'-i !!!!.;
i02'S, 102 't

IHS'IhIOSV
128J4 12a Hi

12--34 129V,
109 "a ...

WeeVs
Kange or
Last Sale

J
J

J
J

V
J

J
A
J-J
J.J
J-J
J-J

Q.J
A-O
A-O
J-D

Nov
Nov
M-N
F-A
F-A
F-A
F-A
F-A
F'-A
M-S

M-S
J-J
•A-O
A-O
M-N
J-J
M-N.
J-J

J-J
Q-J
A-O
y-J
M-N
.M-N
J-J
'J-J
F-A
M-S
A-O
.J-J

M-S
A-O
J-J
F-A
J-D

J.J

J-J
Wl-S
M-S

J-D

F-A
M-N
hi-n
Oct
Oct
Oct
J-D
J-J
J-J
J-J

* 99 14 Sale
t 98 ^ Sale
i 93 'd Sale
t 93»4Sale
t 85 ^ Sale
tlOo I05I5
flOO ...

^S^t 9411.
iiese are pr

101 ...

117

95
22 W;

91V2Sal6
101 'a Sale
lOO'e
lOl^iSale
101i4Sale
94a,

,

9434
99'^
98 "^ .......

97 >2
,

aa^
95J4
93'

96»a

IOOI4 Sale
14034
128'a
ll4Hj
110

93 93
99»8May'05
98=4 Apr'OO
100 112 Jan '06
99 ly J an '05
98^2 Nov'Oi
97 Oct '04

99i2Fob'0b

100 •« 10134

97
94»2

957gSale
9334 95

li^iL^sale
101-iel02>4
OOH: J^^ifle

97 Sa;o
92 12 bills

lOOSg
10212
II7I4
95 99

119
98^4
115
123 124
123 ig

98 98h

IO2I4 Sale
105 1^4 loo's

IO5I4

95

12014
11134 Sale

Ill
96 98
89 Hi Sale
b8 89
93 ,

IIOI4
,

IIOI4
IIOI4

/yO?r Jiigli
103'oMav'06
lOS'sApr'or.
10234 M«>'06
10234 Miiy'06
107 jiie'02
104 '-2 Oct '05

103'-.iMay'06
IO3I4 May'Oi;
129 MiiyOO
131 MayOO
111 Mny'06

99
98 14

93 ><

92 12
85-'>,

iOais

99H
98'i:
941*
93',

86
105 H)

99 4 May'OO
96 96

ices n the b

101 Apr '06
109i4Oct '00
102 hi Mar'02
111 rir'02
11934 Oct '04
1 05 "v Dec '04
10234 Oct '05
13i>>2J'ly'01
120 Mar'Of
96iflApr'06
95>.2l:)ec'04
9434 Mar'OU
22 May'OB

9II2
lOlVi
lOO's
101 14
lOli^
941.2

95

92
102
100\
103 'f
101 1.

945,
Sep '05

132^8 Jan '06
112=8 Jan '04
114«8Nov'05
y9'<iMar'06
9412 ;>43.

98 98

95!% 9C
95 95

IO2I2 103^4
102i4May'0d
901a 9012
9634 97
92.

I2 92I2
92i8J'ne'05

108.12 J'ly '05
109* Apr '05
11912 Mar'04
97 May'06

117 May'06

103 Apr'97
124 Apr'06
128i2l'eb'0t;

9812 May'06

IO212 10258
I0512 1051a
10534 Jan '06

95 Mar'06

119 May'OG
IIII4 11134
113 Apr'06
97 97
89 90
89 May'OB
94ii2.4.pr'06

ll5i2Dec'05
1 1 5 Kov'05
115i-iAvig'05

87
in
4.J4

237
53
6

' 78
Mi*

2
99
5

428
5
3

13

39

10

25

Range
Since

January 1

Ixiw Hiah
103 18 103
103 104

S

10234 103'8
102»bl04'j

ib43i iiu34
103 103-'.,

103 14 104 "b
129 129 V
I29I2I32I4
10834 111

9034
97 14
90 12
89 12
83^4
103 14

9914
9238
0/ $5

101"^
101 14
95i«
93 12

88
108
101 H,

96
to a.

lOO'g 101

9512 9614

9434 06^4
20 2312

90 99
100 104 1^
99 12 10538

101 12 10534
101 1« 1021-1

91 9314

91 97

9S34 \)H^4

100»al00i2

98I2IOII2

933410212

132^8 132''f,

9912 9912
92I4 951-.,

98 99I2

93 12

93
101
10012
9OI2
9534
90

96
95
105 la

I03I2
92
9958
921a

97 100

116>2ll7>2

124 124
127 12812

9312 Q^hi

101 102-'>8

105 10334
10534 10534

91 95

12]
ir4v
113
99

80 12 93
76.12 91
94I2 9413

119
109
113
933,

»<KM><»
N. Y. STOCK EXCHANGE

Wkek K.VDi.vn J L'NE 1

o'en KR & R of Ga col g 5s 1 937
•Jeutot >. J gen'lgold 58.198

Kegistere<l /i.l987
Am Dock <Si Imp gu 5»..1921
Ee & Hud K gen ifiigas 1920
Eoh & WiJks 15 Coal 58. .1912
Con eit guar4i2S f/1910

N Y & Ixing Br gen g 4s 1941
Cent Paclllo See So Pacilic Co
Chas & Sav See Atl Coast Line
Clics & Ohio g 68 ser A..fcl908
Gold 68 01911
l8t COD80I g OS 1939
Kegistered 1939

General gold 4I28 1992
Kegistered 1992

Craig Valley l8tg 58. ...1940
K<fe ADlvl8tcong48..1989
2dcon8ol g48 1989

Warm Spr Val Ist gSs.. 1941
Greenbrier Ry Istgug 48 '40

Chic& Alt KR ref g 38. ..1949
Hallway Ist lien 3128...I950
Kegistered 1950

Clue Burl & Q—DenvD 48 1922
Illinois Div3i28 1949
Registered 1949
Gohl.4s 1949

Iowa Div sink fund Ss.. 1919
Sinking fund 4s 1919

Nebraska Extension 4s.1927
Kegistered 1927

Southwestern Div 48 1921
Joint bonds See Great North
Debenture 5s 1913
Han& StJos cousol 6s. .1911

Chic<& E lU ret & imp g 4s 1955
l8t 8 £ cur 68 1907
Ist oonsol z 68 1934
General consollstSs 1937
Registered 1937

Chic & Ind C Ry 1st 5s.l936
Chicago & Erie See Erie
Chic fn&Louisvref 6S...1947
Refunding gold 5s 1947
EouisvN A&Chlst6s.l910

ChioMU&StPteFmg5s 1914
General g 48 series A..el989
Registered V1989

Generalg 3 I2S series B.cl989
Chic<fe LSuDivgSs 1921
Chic & MoRiv Div 5s... 1926
Chic<fe Pac Div 68 1910
Cliic<fc P WlstgSs 1921
D;ik<fc Gt So g OS 1916
Far"3fc Sou assu g 68 1924,
Hast<fe D Div Ist 78 1910
1st 5s 1910

I<& D Exteu l.st7s 190^^
EaCrossecfe D l-st 5s 1919
Mineral Point Div 5s 19H>
So .Minn Div 1st 6s 1910
SouthwestDiv lst6s 1909
Wis <fe Minn Div g OS 1921
MU& Nolst"M E 6s. ...1910
Istconsol 6s 1913

Chic i&Northw cons 7s 1915
Ex-tension 4s 1886-1926
Registered laS6-1920

General gold 312S 1987
Registered jj1987

Sinking fund 6s. ..1879-1929
Registered 1879-1929

Sinking iund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Kegistered 1933

Des Mo cfe Minn ^st 7s. .1907
North illiuois 1st 5s 1910
Ott C F & StPuiil IstOs 1U09
Winona <$! St>Pet2d7s..l907
MU E S & West 1st g 6s 1921
Ext<fc Imp 8 fund g-Ss 1929
Ashland Div 1st g 6s. .1925
Mich Div lstg6s 1924
Convertible deb 5s 1907
Incomes 1911'

Chic Rock Isl & Pac 6s.. .1917
Registered.,- 1917

General gold 4o .1988
Registered 1988

Refunding g 4s 1934
Coil trust Series H 4s ..1910
J 48 1912
M4s 1915
N 4a..-' 1916
O 4s 1917
P 4s 1918

Chic B I & Pac RE 4S..200S
KogisteiiBd 2002
CoU trust gold 6s 1913

Bur Cedl^<fc No 1st 5s. 1906
Con Ist & co,l tr g 5s...1934
Registereti .'19'34

CKIF<S;NWl8t.gu58.1921
M & St L Ist gu g 78. .1927

Choc Ok <fe G gen g 5s .ol919
Consol gold 58 1952

Keok<fc DesM lst5s 1923
Chic St E & N O See 111 Cent

2 > I

iTice
t'riiiav
June 1

Bid jisK
A-S\ lOGia

12712 130
12514
113
107

Bangt or I f~
Last Sale <, <

.V-O

.A.-0

•Vl-N

Vl-N
.VI-

S

KA-S
J-J
J.J
J-J
.VI-

s

M-N
A-O
J-J
J-J
FA
J-J
J.J
J.J
A-O
A-O
,VI-N

.u-s

.W-N

.VI-

s

J.J
J-D
.^-0
.U-IM

-VI-N

J-J

J-J
J-J
J-J
J-J
J-J

J-J
J-J
J-J
J-J
J-J
J-J'
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
y-F
E-A
F-A
M-N
Ci-F
A-O
A-O
A.-0
.A_-0

M-N
.\I-N

A-O
A-O
,VI-N

F-A
IVI-S

itV8
M-N
iVI-^'

F-A
M-S
J-J
F-A
M-K
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
W-S
J-D
A-O
A-O
A-O
J-D
J-J
M-N
A-O

90 '8.

10338....
107 ....

116'8iaj
112 115 Si

106 Sale

107
IUII4I02
9612

94
79
79

100
Sale
80

101 ,

93 12 3ale

105 "2

10618
10012
103 14 Sale

102 12 105
108 "a 110

95=i
lolia
131
1 1'6

12 Sale

11614
.

132
112
106\
IO6I2
108 iv

133
114»2

Sale

94i2Sai<.
1111-2
1141.,
108 itf

113'sll4i4
107 ...

1V4
IIOI4
102 14

Ill
lu-^ia
108 12

1061a
IIII4

SaiB

121 .

102
100 12.
981*.

114

109

ioT'-j

Low Jiigit
IO834 Aui;'05
\YH Apr'Oii
127i2Apr'06
I123j May'06

102" MiiV'06
102 >8 102 i*

l03»2May'0P
107 Muv'oe
116=^ 116»»
114i4May'OU
105 la I06
104 May'OG
112 Feb'OU
102 Way'06
96I4 May'06

II3I4 Feb'05
9934 Feb'06
79 79
79 79
80i8Mav'O5

101 12 May'06
93 12 'J4

96 1« Feb'05
10434 Mar'06
IIOI4 Jan'05
100\ May'06
10314 1031.
104 14 May'06
100 Apr '05

105 May-06
108 «4 Apr'06
9634 Mar'UO
104^ May'06
133 A.pr'00
llOSz 11615
II8I2 Feb'06
118 14 Mar'06

1331a
II4I4
107
10818
108 14

109 la

9412
1 1 o -4

116
108
114
108
13712
III34
106
I8212
IIII2
106»«
108 la

IO634
11234
1083j
115
125
103
102
98 14

103
II4I2
114 la

109
...10814

103 'IO416

105 la

105 la

112 114

10034
102 12
123
U7-8
125 14

I243.J

Sale

llaia

102
120
120
103
lOlig
943s
9534
93 '8
91%
90^8
89 Vg

8914
781a

Sale

Sale

90^2
•10218
117 '

Sale

'ai'ia

109

1051a
106 ....

106 la 109

I'M
11-J14
10^'*4

ll6=4
117

May'06
Apr'06
May'06
Mar'06
lOgia

J'ne'04
94 Hi

Oct '05
Apr '06
Ajir'Ho
114

M.iy'06
J'lv'99
Mar'.06
Aug'04
Apr'06
May'06
Apr '05
108 la

Feb'06
Apr'06
ilar'06
Feb'06
Apr 'OH
Apr'06
Mar'06

98 14

Nov '98
NoT'05
Feb'06
May'06'
Nov'05
Mar'06
Jlar'04
.iMin'06
Jan '04

.Ma:'06
Feb'06

IO514
^•04
IO2I2
122 V
1173;,
I42I2
12s la

105 'is

109
120=8
119
103
102
94

'97
9734
96
93
891a
90
7818
79
9018

1 02 ig

119 14

120Sa
111

Dec '05
Dec '05

1021a
Mav'Oe
Ma>-'06
Feb '02
Feb'06
teep '05

Sep '03

Feb '06
Mar'06
103 14

May'06
941a

J'ly'04
DeciOo
Nov'Oo
May'04
May'06
May'^4

781a
Dec '05

91
May'06
Feb'06
Mar'03
Nov'05

105 May'OG
111 May'06
108 Apr'06

Hange
Since

January 1

Ao Low Jiigh

.. d'^A" i'dl"
r27'2l31>3
11;^% J13

102 IO24
loo "a 10'^ i«

103 lOG"*
107 110>a
II6I4II9I2
U414 114<»
105 109
104 105
112 ll'i
10034 1024
9614 963*

9934 9934
80 82 >3

78 82

9934 102
921a 951*

10434 105 Tg

10>' 102*4
IO3I4IO7
I04I4 104J*

105 107
108i4ll2><
94 "r 9634

103'b 10439
132 139
llGial20
118iall8i2
11734 118^8

132»2l37
1131a 11414
107 108J8
10818 1081a
lOoiallOHi

93 97

116 llSi*
1071210313
113^4 115
10712 109

11138 11238

1821a 18212
11112 11318

1106 14 108 la

10634 10534
11234 II5I4
10.834 1083*
115 115
124 126
102 12 105 la

101ialO2
97 lOOHl

l'14iall4»a
108 la 109

i04"4 10 4 ^a

112'4ll2i4

i'lOJiil?'"
117 117

10? la 102 la

122 la 1261a
11714118

1231312813

119 12008
119 110 >a
101 1031*
9912IO2
9234 97-

831a 8913

76 81*i

bSV 93
IOOI4 1021s
1191*11914

105 106»8
111 111
108 111%

mi-SCEKKANEOUsi IJONU.S—Continiietl 011 Next fa«e.

street Railway
Brooklyn Rap 'Pr g 58
Ist retunii oonv y 4s
BkCity 1st con 5s. 1916.
Bk Q Co & S con gu g 5s.
Bklyn Un El Ist g S-Ss.
Stamped guar 4-58

Kings Co El 1st g 48....
Stamped guar 4s

Nassau Elec gu g 43
ConnKyife El8t&re(g4ii
Stamped guar 4ias

Den Con Tr Co 1st g Ss...
Den Tram Co con g 68..

Det United 1st con g 4128,
Havana Klec consol g 5s.
Inter-Met coll 412S
Xiouis Ky Co Isicou gos..
Manila Eleo 1st & coll 5s.

1^45 A-O
2002 J-J
1941 J-J
.1941 M-N
.1950 F-A
1950 F-A
.1949 F-A
.1949 h'-A
.1951 J-J
«s'51 J-J
.1951 J-J
.1933 A-O
.1910 J-J
.1932 J-J
1952 FA

. 1956 A-O

.lb3( 1 -J

.1953 M-S

106 107
97 1^ Sale

1061*
100

103 12 Sale

"91" "92"'

87^8 88
83 Sale

1031a
101

95
"94" Sale
8734 Sale

106 May'06
97 .ix

106 May'OG
100 100
10338 1081a
110 Fob'06
91 91
91i«.May'06
38 88

102 Mar'OG
lO^igApr'OO
95 J'uo'OO

95 953g
93^8 94
87 la SSh
109 Mar'98
98 May'06

297

""i

17

14
21

590

10534 109
9II4IOO
106 1061a
100 i04
1071211314
110 110
90
89
88
102

95
96I4

891a
102

10U3810214

94 12 961-2

931a 9534
86 90 14

9i" io6%

Street Kailway
Met St By gen col tr g 5a.l997
Kef g 4s '2002
Bway<S;7UiAvlstcg5sl943
Cat<fc9tliAvl8tgu g 58.1993
Lex Av&PFl8tgug58 1993
Third Ave RR con gu 4s 2000
Third Ave Ry 1st gos.. 1937

MetWSEl.(Chic)lstg4s.l93a
MU El By <fc E 30-yr g 5s. 1926
Minn St By Ist con g 5s. .1919
,St Jo By Lt H&P 1st g 58.1937
St Paul City Cab con g,68.1937
Underground Etec Byo ot Lon-
don Profit sharing OS...1908

Union El (Chic) 1st g 6s..l945
United RRs San Frs f 4s. 1927
United Bys St E 1st g 48.1934W Chic St 40,yr con g 58.1936

F-A
A-O
J-D
M-S
M-S
J-J
J-J
F-A
F-A
J-J
M-N
J-J

J-D
A-O
A-O
JJ
M-N

lllia
3534 Sale
114 115
113iall8

114
93 93I2

II8I4

104 lo.

IOII4.
114

96i« 9612
101
78«8"Sai6

88I2

67

111 111
85»4 37
II3I4 May'06
114 la May'06
114
93

113
94
106

114
93

May'06
Oct '05
Oct '99

i07i2Peb'06

114i2Nov'05

9812 9818
10634 J^'ly '06

7314 79 Sj

3734 3734
99 Dec '97

10'

24

39

110 117
83 92

112iall6»4
1141a 119i»

1131a lies
921a 95 19
118 119

107^2 1071a

aes 983*

71 8934
86 12 90

«ifo price Friday; latest price this week. oDueJaa dDUeApr eDueMay 'yDue J'ne ViDue J'ly A; Due Aug Due Oct p Due Not « Option Bato
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BON D»
N. T. STOCK EXOHANGE
Week Kndiko June 1

Chio St L & PittJ? Hee Penn Cf'

Chic St P M & O con f.9...193()
Cons 6s reduced to HHiS-ls''!"

Ch St Pcfc Minn lHt.s(3s 191':^

Nor Wisconsin 1st 69...19;-t(i

St P <fc 8 City 1st s (;s...lUlii

Chicago Ter Trans ? 4s. ..1947
Coupon oil

Chic& Westind een jr lis (?lit;:l2

Clue <fe W Mich isee Pere -Marq
Choc O & Gulf See C R T A P
Cui H <fe D 2d soM 4's!s...iyS7
Cin !)<& I 1st vrw c 58. ..194!
C F:nd& FtWlst j:u48C."j::
Cin 1 & W Ist s-'U >.' 4s.l95:i

C I St L <fe C iff C C C & SI 1

Cin S <fc C 6e« C C C St 1,

Clearfield c& Mah See B R <fc P
Clev Cm C & St L gen e 4s 199;5
Cairo Div 1st pold 48....1939
ClnW<fc MDivl8tg48.1991
Bt L Dlv Ist col tr g 48. .1990

Besrlstered 19;m)

8pr & Col Div Ist sr 48.. 1940
"WW Val Div I8tg4a...l940
C I St h <fe C consol Cs. . 1920
l8t gold 4s fcl9an
Reiristered fcl93i;

Oin S& CI con Ist i;58..1928
CC C* 1 coii80l7s 1914
Consol sink land 7s 1914
General consol gold 6s . 1934

Regrislered 1934
Ind Bl <fc W l8t pref 4s. 1940
O Ind & W Ist pt 5s...<a93t^
Peo<fe East 1st con 4s. ..1940
Income 4s 1990

CI Lor & \Vli con Ist g 5s. 1933
Clev & Alarietta 6ee Penn KK
C16V& Mahon Val « 6s. ..193!:^

Clev & Pitts See Penn Co
Col MifUaiid 1st IT 4.S 1947
Colorado cfc Son Ist y 4s. ..1929
Coluu) cfe Oreenv set So Ry
Col & Hock Val See Hock. Vai
Col <& Tol .S^e Hock Val
Col Conn & Term See N & W
Conn & Pas Kivs 1st s 4s. 1943

Dak & Gt So See C M <fe St P
alla.'i & Waco See M K cfe '1

Del L,ack <fe Western 73.. .1907
Momsifc Essex 1st 78. ..1914
Ist consol guar 7s 1915
Registered ...1915

Ist rel gu g Shs 2000
N Yl.ack<fc-W Ist 6s. ..1921
Construction 5s 1923
Temi & improve 4s 1923

SyrBingc&N Y 1st 7s.. 1900
Warren 1st ret gugSi^s. 2000

Del <fc Hud 1st Pa Div 78.1917
Rei-nstereil 1917

Albcfc Susconv3'2S 1940
Guar gold 6s 1906

Renscfe Saratoga 1st 7a. 1921
Del Riv RR Bridge See Pa RK
Denv& R Grist con g 48.1936
Consol gold 4^s 1936
Improvement gold 5s...l92!S
BloGr West 1st g 4s 1939
Mgeaniicol trust 4aA.iy49
Utah Cent l8tgug4s al917

RioGrsogu ^ee Rio Gr So
Des .41 oi lis bl D -See'.M & St L
Des M & Minn See Ch <fe N W
Des Jloi Uu Ry Ist g 58. .1917
Det W & Tol See L S <fo M So
Det & Mack 1st aen g 48.1995
Gold 4s 1995

Det Sou Islg 4s 1951
Ohio Sou Div 1st g 4s. ..1941

Dui d; Iron Range Istos.. 1937
Reirustered 1937
2d 6s 1916

Dul Sliort L.ine Istgu5s..l916
Uul-So Shore <fc Atl g 5s. .1937
L^astot Muiii .vt'eStPJVIcfe.M
Xyii.^-t Ten Va & Ga Scf So llj

Elgin J ol A; least 1st g 5s. 1941
Elm Cort <fe Is' o See Leh & N \
Erie 1st ext gold 4s 1947
2d ext gold 58 1919
3d ext gold 4^128 1923
4th ext gold 03 192(i
ttli ext gold 43 192^
let consol gold7s 1920
ist consol g fund 73 1920
line 1st COL g 4s prior. .199ii
Registered I'J HO

ist consol gen lien g 4s. .1996
Registered 1996

renu coll tr » 4s 1951
co-year conv 4.-> A 1953
Bull M Y.fe Krielst78..1916
Halt & 8 W gold 68 190!<
CKiCiii Kne 1st gold 58. .1982
let! RR IstgugSs al90ii
Ijong Dock consol g 6s.. 1935
Coal&RH Istcurgii 68.1922
Dock ck Imp 1st cur 6s. .1913
>1 Y & Green D gu g 5s.l946
i<' Y Bus & W 1st ref 68.1937
2d gold 4^23 1937
General gold 6s 1940
Terminal lstgold58...1943
Regis S5,000 each. ..1943

MidHRotNJ l8tg63.1910
WUkcib Ka let gug 58.1942

Ev<fc Ind 1st con gug63..1926

-;a.

j.r>
J-D

J-.I

A-O
J-J

J-J
VI. N
.M-N
J-J

J-D
J-J
J-J
.U-N
VI -N
.M-S
J-J
.V1-S

QF
Q-F
J-J
J-D
J-D
J-J
J-J
A-O
Q-J
A-O
A 1.1

A-O

J-J

A-O

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
AG
F-A
.\1-S

M-S
A-O
A-O
M-K

J-J
J-J
J-1)
J-J
A-O
A-O

M.-N

J-D
J-D
J-D
MS
A-O
.\-o
J-J
M-S
J-J

iVl-N

M-N
-M-S
M-S
A-O
J-D
M-£
.M-S
J-J
J-J
J-J
J-J
F-A
A-U
J-D
J-J
M-N
A-O
AG
M-N
J-J
M-N
J-J
F-A
F-A
M-N
M-N
A-O
J-D
J.J

t^ice
Fridaii
June 1

Hin Asi
V61H
S'i\
129
12"
i20'«121

iuo Sale
U3-S,

102
100 "4 .

96
97

10434
lOla*'

100
112
117^4

.101

99'

103

129

97»8 9a
71 73

109 '4

115

Tei-iSalc
93^8. 93''

105 12...
11958...
120^,

124i4l26>2
iOti^4

102 Sale
102^8

127^.

.lllis

133 '^4.

100
107 V08
10434
97 12

87

97
91 "2

lOTi^

"ve,"

87'^
112

,

9012

1031^ ...
113 Si 114

II214

104
10H«j
lo7'&
1011^4
98^4
131 1311-i

ibi^4 sale"

"9214 Sale"

94 Salb
107 Sale
119S8
101
120
lOiSg
131 "s 135 Si

IIII2

114
ll6Vill7'5

117
. 107 ^i

lOo^e
113

lie II914

WeeiCs
Ranqe or
Last Sale

Lot" H t

135 May'Ou
93 l.eT,-il3

131-'4 Muy'Ot;
1293^ Mar'04
120 "fl Apr'OC
lOl'-z.Miiv'Ot;

lO'i 100
113»-2Mar'06

113 Oct '()('

112 Mar'oe

91 Mar'06

104 May'(/6
100^4 heu'Ou
lOO^ig May'06
100 May'Ol)
100 wci '04
99i^ Kelj'05
94'«a Aiiii'03
105 Jan '04
1017g May'06
101 May'O
112\Apr'0t!
122 Jan '06

J5^

134 Feb '06

104VjNov'01

97"Ma,V"Ot3
73 /3
115 ^a Mar'06

116»2Jan'0.

76 1q

93 "a

76^4
93^.

10478 Apr '06
123^2 Apr '06
127 J an '06
127 J'ne'05

126 ^Mar'06
112 ilai'06
102 102
10112 May'06
102 Feb '03
133 Feb '06
149 Aug'Ol
lllig lilig
102 ig Jan '06
142 ^ Mar'05

IOOI4 lOO'-,

1 OS Mar'06
IO7I4 May'06
97V; t'~

86"^ May'06
97 Jan '02

110 Sep '04

99 14 Feb '06
9634 Mar'06
8I34 iMar'Oo
88 Apr '06

112 May'06
11232i'eb'06

1 13 's Apr '0,6

1163s Apr'06

107i2J'an'06
114H<Feb'0(:^
107 14 May'06
11514 Jan '06
103 Feb '05
131 131
133 Feb '06
10134 102
IOOI4 Apr;06
92 92 lo

88 Nov '04
93 >3 94
107 10.-<

127 Nov'05
104S8Feb'05
120 12012
102^4 Dec 05
135 "i! Feb '06
118 J'ly'(t4
11538 Dec'05
121 1^ Oct '05

1 17 i-j May'06
103 Fi't.'OO
107i2Apr'0(i
118 May'06

1091
113
116

1 Jan '06

May'06
Apr'06

10

14

Raiioe
Since

January 1

132 136

13134 liJS '4

120 La 1243,
l!'OL5l01-
98 ino'
Il3'.2ll43„

112 112

102>4 1053j
10014 10014
1 00 '8 101 -^
100 103

101 •'e
103 1^

101 103
1 12\115
122 122

131 135

96'-2l01
69 80
1151-2ll5'-2

7414 79 1«
90 961-2

10479 1077f,
123 13 12618
12638 127

126 "8 12614
112 114'e
102 162
1011-210414

'133" i3d"

105 lliv,
102 18 10216

99 101
IO8I2IO8
107 loy
96I4I00
ii6\ 92

99I4 99 14
95 9634

88 9334
U2 114
II2I2II2I2

113 1131-2

U038ll'>''t.

107 1-2 1071-2
114 1 14 '-2

107 I4 10.'^ I4

II5I4II514

i28""8 1341.1
133 133
W4 102
100'4 I(i0l4

9v> 93 "-2

tl 98
10034 lOU't

104''8l04v
118 r2234

135i8i35»-I

116 118
103 103
106 110
115'4li5'4

108 "-210914
11134 113
116 118

ItO.NUs
N. Y. STOCK EXCHAN'GE

Week Kndino Ju-e 1

Erie & Pitts i>ee Penn uo
Evans & T H 1st cons Os.1921
Istgeneral gold 5s 1942
Mt Vernon 1st gold 6s. .1923
SuU Co Branch Istg5s.l!).i0

L^argo & So »ee Ch M <fc St i

r imt A- I'ere .M See Pere .M :ii

Kla C <fc Penin See Sea Air Diiif
Fort St U I) Co 1st 2- 4^28-1941
Ft W& Den C Ist g 68 1921
Ft Wdi RioGr 1st g48...192^
/ ' al Har <fe S A See So Pac Ci
iTal H& H of 1882 Ist 5s. 11)1

3

Georiiia ifc A la See se.-A A. Dine
Ga Car & Nor See Sea A Dine
Georgia Pacitic See so Ry
GUa V G <fc Xor' See So Pac Cc
Gonv & Oswegat Seji N' Y Cem
(irand Raptfc Ind .SfiPenn HI!
(fray's Pt Terra See St L S \\

Gt Nor—C B & Q coll tr 4s 192 j

Registered, h 11)2

1

Greenbrier Ry tiee Ches <& u
GullifeS 1 Istretifet g 5s (/1952

Han & St Jo See C B cb Q
ousatonic See N Y N H <fe H

Hock Val l8tcousolg4i28.1999
Registered 199tt
Col <fe H V 1st ext g 4s. .194s
Col & Tol 1st ex 4s 195

Houst E & W Tex See So Pac
Honstife TexCen See So Pac Co
Illinois Central 1st g 4s. .1951

Registered 1951
Istgold 312S 1951
Registered 1951

Extended IstgSi^s 1951
Ist gold 3s sterling 1951
CoUlYust gold 4s 195'.'

Registered 1952
L N O <fe Tex gold 48 ...1953
Registered 1953

Cairo Bridge L'old 4s 1950
I.omsvDiv&Term g3 '•28.1953
Middle Divreg5s 1921
Omaha Div 1st g 3s 1951
St Douis Divdcterm g3s.ly51
Registered 1951
Gold 31^8 ...1951
Registered 1951

Spring Div 1st g 312S... 1951
Western Lines 1st g 43. .1951
Bellev & Car 1st 6s 1923
Carb & Shaw Ist g 43... 1932
Chic St Life N O g 5s.. .1951
Registered 1951
Gold 3158 1951
Registered 1951

Memph Div Ist g4s...l951
St L Sou 1st eil g4s 1931

Ind Bl <fc West See C C G <fc St L
IndDectfc W 1st g 5s 1935
Istguargolii 5s 1935

Ind lU & la 1st g 4s 1950
Int<fi; Great Nor 1st ges.. 1919
2d gold 5s 1909
3(1 gold 4s 1921

Iowa Central Ist gold 5s. .1938
Gold 4s 1951

Jetterson RR See Erie
Kal A c& G R -Vee L S & M S

an & Mich See Tol & O C
K C Ft S & M See St D <fe S F
K C & M R <fc B See St L & S F
kan C <fc Pacific See M K & T
Kan City Sou 1st gold 3s. .1950
Registered 1950

Kentucky Cent See D & N
Keok <& Des Mo SecCRI&P
KnoxTitle & Ohio See So Rv
Lake.Erie &W 1st g 5s. .1937

2d gold 5s 1941
North Ohio 1st gu g 58.. 1945

L Sho & Mich S See N Y Cent
Leh Val N Y 1st gu g 4133.I940
Registered 1 940

Lehigh Val (Pa) oxins g48.2003
Leh VTer Ky 1st gu g58.1i»41
Registerei 1 1941

Leh V Coal Co Ist gu g 5s. 1 933
Leh & N Y 1st guar g 4s.. 1945
Registered 1945
El C & N 1st pt 63 1914
Gold guar 5s 1914

Leh & Hud R See Cent of N J
Leh & Wilkesb See Cent ot N J
Leroy & Caney Val See Mo P
Long Dock See Erie
Long Isl'd—1st con g 5s./il931
Ist consol gold 4s /il931
General gold 4s 193.'^

Ferry gold 412S 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 5a 1934
Guar ref gold 43 1949
Bklyn <fe Mont Ist g 6s.. 1911
Istos 1911

N Y B <fc M B ist con g 58 193i)
N Y& R B 1st g68 1927
NorSliB 1st con ggu5sol93J

Louisiana^ Ark 1st g 5s. 1927'
Louisv ifc Nashv gen "g 6s. 1930
Gold 5s 1937
Unified gold 48 1940
Registered 1940

CoU trust gold 5s 1S531
5-20-yT col tr deed g 48-1923
E H & Nash l.st g 68. ...1919

A-O

J-J

trice
t'riiiay
June 1

Bin
1,9
107

Axle
121^1
IO9I2

IO312

111141:5
S6I4 90

103

100 Sale
99

IO4J4

100 1^2 10778

100 10434

109 14.

ioii^

:

104 106
100 la

10*^4 Sale

IOOI2.
9.J .

105 .

82 S

9212 9315

81
101

99
. 123'2

88

9934

lOo
117 Sale
9912I0O
75 79

11114115
85

72 72I4

1173411s
107 112
108 ....

110 1*1.1114

iiai^'I"

ii3" ii'i
•dii ....

i0234
""

11415)....
100
98ial01i4

100
9o 97 1-,

107 1q

99
1054
101
Ill)
109
109112

105
115
11638118
103 "s Sale

";i!!ii3i8
93 SiUe

1077f

Weelc's
Range or
I^ast sale

Low High
122 Oct 'or

109M Apr'Ot
114 Apr '05
106 '4 Feb '06

105 ^far'9^
115 Mhv'OI

ilar'0689

101 Dec

'

99\
9>1%

104

ion
98 3f,

104

107 1^ 108
105 1^ J'ly '04

100 May*06
100 Apr'Oi

110 Dec '05
liai^Mar'OO
100 Feb '06
94 Mar'03
101 14 May'06
70 Oct '04

104 Vz Apr '06
102 Oct '01

IO4I4 10419
100 May'06
10612 Mar'03
92i4Apr'O0
123 May'9l
781,2 Apr '06
82 Sj 82 1-2

92 Dec '05
101 Is Oct '99
100 Nov'OO
10734 Jan '06

122 Dec '05
90 Nov'98

121 May'OG
11934 Mar'04
9358Ma}-'04

110i2Jan'05
103 Nov'04

lOS'eJan'Oi;
107i2Deo y'2

100 May'OC
117 117
9913 991-.,

80 80
114H2 115
86 Mar'OG

72 72
63 Oct '00

11534 Apr'OB
11 3 12 -Mar'OG
117 Jan '06

llQis 110i«
112i8Nov'05
98 '4 Apr'06

1 1834 Apr 'Oc
109'-it)i;t '9H
112=8 Apr 'OH
96 \ M.ay'06

113 7f, Jan'0(:
105i4Jan'0i

115 May'Ot

10114 Mav'06
102 Xov'05
99i4 0ct '05

97 97
110 J'ne'04
IOOI4 10«'4

105 Dec '05
112 Mar'02
Hi Jan '06
IDJigJ'ly 05
105 Jiln '06

119 Apr'Ou
12118 Feb '06
103 103»t,
101 Apr'Ou
113 1131^
9734 98

114 >4 J'ne'05

10

10

21

t^anqe
Since

Jaiivnrv 1

l.iuu High,

1(191-2 lO.'t la

10614 io(i»»

1U'4 115
89 91

9Si4l01''g
97 '8 101 19

102 104

100^4 110

1 00=8 101 14
100 loo

loo loo

100 >2 10114

ioii^iofii

103 1061-2
100 100

"9i'ia'943i

781-2 73 >a

8212 821a

107 <4 10734

121 1231a

lOS's 108^8

99
116
98
80
112
86

100
120
102 14
80

115
83

701-a 75 >4

115!^119
113181131a
117 117

1091-211014

9 8 '4 9 8 '4
IIS34 1201a

112 ' 1151^
96 14 96 14

11378 11378
IO5I4IO0V

lUVtll?

1011410214

97"i0i34

"99"io2ia

Hi 111

105" i()5**
118ijil'20>4
120 1211a
10216 104>4
100 101
113 1151a
97 lOOifl

l>llSCKLl.uANE«)lIS U(>M>!»—Continued on Next i'aae.

(ins nn<l Electric Light
AtLiuUi G L Co Ist g 58. ..1947
BkJyu U Gas Ist con g 58.1945
Buffalo Gas Ist g 63 1947
Cousol Gas oonv deb 68 1909
Cousiim .Gas See P G & O Co
Detroit City Ga« g 58 1923
Det Giu) Co con Ist g 68. ..1918
BdliliUBkn SeeKCoEL&P
Hd li. Ill See N Y G <fe K L H & PHqGLN Ylstcon g 68. .1932
iiM& ElecBergCocg68.1949
<ien Electric deb g 3ia8. 1942
GrBapGLOo let g 58.. .1915
Hudson Co Gas Ist g 58.. 1949
Kan City (Mo) Gas let g Ss 1922
JtlngsUo K1L&PK68...1937
Purchase money 6s 199?
JCd KlHBkn Intcon g48 1939

J-D
M-N
A-O
J.J

J.J
F-A

M-S
J-D
FA
F-A
MN
A-O
A-O
A-O
J-J

103'!8

71
144 146

103 ,

1021a.

89

10634
,

96 .

.120

109 Mav'OG
70 71

144 14511

104 104
105 Sop '05

112 Nov'
61 "a Oct
881a Apr

10734 Dec
1081a Apr'
98 * Feb'

121 Feb'
934 Mar'

IOSI4 1131a
70 8034
137 1683,1

102 104

86 '4 90

ioHi-Iios''^
98 98

121 122
931a 93'-.-

(«ns niid Electric LiKlit
LncGasLofStLl8tg5s.el919
Ref and ext 1st g 53 1934

Milwaukee Gas L 1st 4s. .1927NYGELH<fePg 5s.. .1948
Purch.ase money g 43. ..1949
Ed El III l8t conv g 68. .1910
Ist cousol gold 5s 1995

NY&QKl LtfcPlstcoug5sl930
N Y <& Rich Gas 1st g 6s. 1921
Pat& PasGil^E con g 5a. 1949
Peo Gas €& C Ist con g 68.1943
Refunding gold 5s 1947
ChG-L<fc (3kolslgug58 1937
Con G CoofCh lHtgug6a.'36
Mu Fuel Gas Istgu g 58.1947

Syracuse Lighting Ist g 5a. '61
Trenton G & El Ist g 5s.. 1949
Westchester Llght'g g 5s. 1950

QF
A-O
M-N
J-D
F-A
M-S
J-J
F-A
M-N
MS
A-O
M-S
J-J
J-D
M-N
J-D
M-S
J-D

1041m 106 la

105 1053<
9314 94

1061a Sale
877(

101 lOlia

101 Sale

120 Sale
106 14

107 Sale
105 Sale

i()0iii04>.j
109
106

104 May'06
1031a 1031-2
93 14 93 14

106 Hj 109
87 87 'e
102iaApr'0ti
118 Apr'06
101 101 la

103 Nov'05
10434 Nov'05
120 120
103 <a Apr '06
107 107
105 105
103 "a Dec '06

110 May'05
106 la Apr '06

104 108V>
10H>al03»a
93 941a

1061a 109^4
86 92
10178 1041a
11612118
100 1^10413

117 l'ii3

1031a 1077,
107 107
106 106

106 108*4
" Wo price Friday; latest bid and aaked tliia week, o Duo Jan 6 Due Feb d Duo Apr e Due May fc Due J'ly teDueAtig Due Oct a Due Deo «Ofitloimaia
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N. T. STOCK KXCHANQK
Wkkk li^•UI^^. Jcnk 1

LoniDV <fc NiiBliv—fCotUlntterf;
LC'in & L«x|!fol(14>^. ..1931NOAM l8t. irolcl 68....1St.S0

N O <fe M 2il gold Gb 1930
PensacoU Div gol(l(j8...1}t20

Bt L. Uiv l8t goU168 192)
MnolA 38 19KII

Atl Knox <t Nor lBt);f>»194(i
Henilpr Bdjfelstsf k6s.1931
Keulucky Cent gold 48. .1987
L&N&M&M lBtK4'T28l94.')
L<fc N-South M )<)iut 48.1952
N Kla<fc a lHtKUK58...1937
PenB & Atl iBt fai g 68.. 1921
S ifc N Ala con m K 58. .1930
blnk lund poldBs 1910

Let Jell HdgeCopu k4s..1945
L N A <fc Cli tiee C I <fc L
Mahon Coal See L, S <fe M 8

aniiattau Ry consol4s.l990
Ki>i.'istered 1990

Mptiopol Jil Ist K tjs 1908
McK'pl A li V See N V Cent
Jlotropolitan El SeeJAnn Ry
Mex CiMit oon«ol gold 4s.. 1911
1st coiiROl income g 38.al9:-!','

2(1 cou.sol income s 3s..n'lU39
Kquiii& coll gold 5h 191!l

Coll tr g 4>-^s Isi scr....l907
Mexluiernallstcon g 48.1977
Mex JN'ortli Ist gold Gs 191li

Mich Cent tiee N Y Cent
Mid ot N J See Erie
MU 1, S & W See Chic & N "W
Mil & JS'orth See Ch M & St P
Minn <fe St L Ist cold 78.. 1927
Iowa Ex 1st gold 7s 190t'
Pacific Ex Ist gold 6.S...1921
Soutli West Ex 1st g 78.1910
Ist consol gold 5s 1934
1st and refund gold 48. .194
Des M & Ft D 1st gii 4s... '35

Minn <fc St L. gu SeeBCR&N
MStP&SSMcong4intgu'38
M S S M & A 1st g 4 int gn 192G
Miun Un See tit P M &il
Mo Kan & Tex 1st g 4s... 1990
2d gold 48 9i990
Istext gold 5s 1944
lst<fe reftind 4s 2004
Gen s 1; i^js sub reels
St L, inv 1st ref g 4s 2001
Dal & Wa Ist ga g 5s... 1940
Kan C& Pac 1st g 4s... 1990
MoK <fe K Islgug6s...l942
M K <fc Ok 1st gu 5s 1942
M K&To(Tl8tgug5s.l94'2
Sher Sh & So 1st gu g 5s. 1943
Tex& Oklalstgug5s...l943

Mis.souri Pacific 3d7s 1906
Isteonsol gold 68 1020
Tra«t gold 5s stamiied.alOl?
Registered al917

IstooU gold 58 1920
40-yeftr gold loan 4s 1945
Cent Br liy 1st gu g 4s. 1919
Leroy&CVALlstgos 192G
Pac R of Mo 1st ex g 4s. 1938
2d extended gold 5s. ..1938

StXilrM<fcSgeiicoug5sl931
Gen ooii stami) gtd g 5s 1931
Unified & ret gold 4s. .1929
Riv & G Div 1 St s 4s. . 1933

VeriU V i & W 1st g 5s. 1926
Mob&Bmu prior lien g 6s 1945
Mortgage gold 4s 1945

Mob J & K C 1st cons g 5s. 1953
Mob <& Ohio new gold 6s. .1927
Ist extension gold 6s../tl927
General gold 4s 1938
Montgom Div 1st g 5s.. 1947
St L& Cairo coll g 4s. .('1930
Guaranteed g 4s 1931
M <fe O coll 4s See Southern

Mohawk & Mai Seei^ 1 C & H
Monougahela Riv See 1! A, O
Mont Cent See St P M <fe .M
Morgan's L.a & T See S P Co
Morris & Essex See Del L& \V

Nash Chat & St L 1st 7s. 1913
1st cousol gold 08 1928

Jasper Branch Ist g 6s. .1923
McM M W<fc All8t6s..l917
T&P Branch 1st 6s 1917

Nash J)'lor <fe Slief See L & N
Natof Mex prior lien 4^28.1926
1st consul 4s 1951

New U & D See N Y N 11 & H
N J June RR See is' Y Cent
New & Cin Bdge See Peiiii Co
NO<fcA' E prior lien g 6s pli»15
N Y Bklu & Man Bch iice L 1

N Y Cenl& H. Rivg 3'2S.1997
Registered 1997

Debeu g 4s 1934
Lake shore coUg 3 "as... 1998
Registered 1998

Mich Cent coll g3»28 1998
Registered 1998

Beech Creek 1st gug 4s. 1936
Registered 1936
2d gu gold 58 1936

Beech Cr Ext 1st !< 3'2Si;lli51
Cartife Ad 1st gu g 4s.. .1981
Clear! Bit Coal 1st st 4a. 1940
GouVifcOswelstgugSs 1942
Moh cfc Wal 1st gu g 4s. .1991
N J JuucR gu 1st 4s.. .1986
N Y& Pa 1st con gug 4a 1993

5l
fYidav
June 1

A-0

105
129
122 U
106
119»8
71 79

119

99
106
9?il4

114
111
112
103»4
96

108^4
96
119

100%
100
10538

79 ^2 S:ilo

20 '-1 Sa;.;

16 17

WeeK'i
Range or
Last bale

Low
109
129'.
122'.
114
12(1'-^

74'V
114'k

UiOi«
108 Hi

96
114
Wl^
115 '4

107
97

Hxuh
Mar'Oo
.^lir'Oti

.^^al'06
Apr '05
.Mar'Od
Oct '05

Sep '05

Jan '06
lOOV

Mar'0«;
96

Mtti'Of)
Mar'06
Mar'05
Dec '05
May'06

99

134

118

111
90

113

101 102 14

100 Sale
88»4 89

106
88

887e Sale
91

104 iJ4

96
II3I4
107',
109

101
105 '1/107^4
10114 Sale
120-^4 120iv
104=8106

105 la 10634
92
94

103 ..
II4I4
113-'4 114

93 94
94 14

113
9418
94 96

123^4 124%

114-'4Salfc

II8I4.
113 .

IIV .

113 .

113 .

841.1 Sale

98>2 Sale
97^8 9715
y9 Sale
89*2 Sale
88 89 "-.,

89
89

10134 104

103 »8

. 104

101 1* May'06
104 Apr '05
1 05 '-.• May'06

79 79 W;

20 Vz 2 1 '•.

16'eMay'0H

99 99
90''8J'ly'01
"= Muy'(J()105

137 J'ne'Oo
Ill's Oct '05

120 Feb '06
II 3'4 Mar'05
III May'Oti
9034 91
97 Apr '06

1021
103

102 '4

Nov'Ol

9934 10034
88 "4 88 "-i

105 --J lOo'^^
88 '2 Apr '06
88^ 8S''e
90 May't>ii
108 Feb'Ot;
!i6'4 Apr'06
II3I4 11:1
lOti'ii 1(1(1

107 107
108'-4 Apr'OG
10534 Apr'06
101 '4 101 '4

120 '2 120 -J

104 May'06
107 "2 Feb '06
106^4 10634
9214 iV2%
1'5 May'Oti

110 Mar'OS
103 Apr '06
116 116
11378 114
116 Nov'05
93'-4 933.,

9334 May'Oti
107 '2 Apr '06
1153;, Apr'U6
96 Oct '05

96 Apr '06
126 May'06
122 Dec '05
9834 Jan '06

11434 11434
15 Mar'OU

101 Nov'04

119 May'06
113 113
119 '4 Feb '00
117 '4 Mar'OS
113 J'ly'04

105 Apr '06
84I4 8412

9812 98'^
97 "2 May'06
99 09
8918 89 '2

88 May'06
89 89
8 6 14 Apr '06

10512 Feb '06
102 Mar'04

95 Apr '02

105 jsrov'05
105 Oct '02
104'2Feb'06

10

16

36

23

Kanjf
sitice

JanxuiTv 1

Low HtgA

l^ii 129 '4

122 '4 122 '4

120 '2 120 "2

108»2lllS'2
y.l 101
108 "2110
95 '4 96'.

114 117
112'2H2»-i

97 loos

100 12 103V

10334 ib636

77 '•2 H.'-

19'4 2(i-\
15 '2 21

98'a"9936

120 12018

i'li'"il4V
90 »2 97
97 9712

10034 102 '4

9934
85
1031s
88
87
90
105^6
93 14
113^4
10612
il06
IOSI4
10534
101
120
IO312
104 12
103
91
94

103
92-'',

10758
9II2
8912
94

108
9HI4

116
10978
109=,
lO'^i.

109 >«

104
125
107 ig

107 12
10812
94I2

99

103 105
116 12038
112 11734

9112 93'8
9334 96
1071210712
113 11538

9412 97
126 127

9334 99
113-211434
95 98

II5I2II958
112 II518
1191411914

102 12 105
83 87 12

97^2 993^
9712 981s
98I4IO2
88 93
87 14 91^2
38 7g 9212
86I4 90 '4

IO512IO512

104 12 104 12

ltl»M».»

N. Y. STOCK KXCHANGK
WkkK E.NlJI.Nfi JlWE 1

N Y Centife H ll—{Continiif<l)
Sot & Mont Ist gug 58.1916
WeHt Shore Ist 48 (ni... 2361
Registered 2361

Lake Sliore gold 3128 1997
Uejn.Htered 1997

Debenture tr 48 1928
Det.Mon&Tol l8t 78.1906
Ka A <fe G R 1 81 gu c 58. 1 938
Alalion C'l HH Ist Sb.. 1934

PittsMcKA Yl8tgu68.1932
2d guar 68 1934
McKee«<fc B V Ist g 68 1918

Mich Cent Ist consol 68.1909
58 1931
Registered 1931

48 1940
Registered 1940

J Life g Ist g 3128 1951
I8tg3i28 1952
Bat C& Stur Ist gug 38. 1989
N Y <fc Harlem g 3i2S...20()0
Registered 200(i

N Y & -North lat c 5s. ..192
R W& O cou 1st ext 5.M./tl922
Oswe & R 2(t iru ir ".m. .el915
R W & {) T R 1 .•^t gu u 58.191 s
Uticacfe Blk Rivgug4s.l922

N Y Chic & St L Isl g 48.1937
Registered 1937

N Y d; 'ireeuw Lake ^iee Erie
N Y <fe Har See N Y C <fe Hud
N Y Lack & W See D L cfc \V
N \' L E <fe W See Erie
N Y cfe Long Br See Cen t ofN J
New York New Hav cfe Hart—
Housatonic R con g 5s.. 1937
N H <fe Derby con cy 5s.l9is

N Y <fe North See N Y C <fc H
N Y 0<fe Wrel 1st g 4s..4fl992
Regis §5,000 only ol992

N Y <fe Put SeeN Y C& H.
N Y' & R B See Long Island
N Y S <fc W See Erie
N Y Tex <fe M See 80 Pac Co
Nor & South 1st g5s 1941
Norl<S; West gen g 6s 1931
Improvem't cfe ext g 6s.. 1934
New River 1st g 68. ..1932
N cfe W Ry Ist con g 4s. 1996
Registered 1996
Div'llstlcfegeng48...1944
PocahC & C jouit4s..l941

C C cfe T Ist gu g OS 1922
ScioV cfe N E 1st gu g 4s 1989

North Illinois See Clii cfc N W
North Oliio See L Erie cfc W
Nor Pac—Prior hen g 4s.. 1997

Registered 1997
General lien gold 3s a2047
Registered a2047

St Paul-Dol Div g4s 1996
Registered 1996

C B cfe Q coU tr 48 See GtNor
St P cfc N P gen g 6s. ...1923
Registered certific'8..1923

St Paul cfe Dul Ist 5s.... 1931
2d 5s 1917
1st consol gold 4s 1968

Wash Cent 1st g4s 1948
Nor PacTer Co 1st g 6s. .1933
Nor Ry Cal See So Pac
Nor Wis See C St P M cfe O
Nor cfe Mont See N Y Cent
Olud cfe W See C C C cfe St L

hio River RR Ist g 5s. 1936
General gold Ss 1937

Ore cfe Cai See So Pac Co
Ore RR cfe Nav See Un Pac
Ore Short Lme See Un Pac
Oswego cfe Rome See NYC
J C F cfe St P See C cfe N W
Oz'rk cfe Cher C Istgu 5s g.l913
Fac Coast Co 1st g 5s 1946

ac o£ Missouri See Mo Pac
Panama 1st s fund g4i-2S..1917
Sink lund subsidy g 6s. .1910

Penn Co—Guar 1st g'4 '2s. 1921
Registered 1921

Guar 3128 coll trust reg.1937
Guar3i2SC0ll tr ser B...1941
Tr Co certif's gu g 3 128. 1916
C St L cfc P Ist con g 58.1932
Registered 1932

CI cfc P gen gu g 4 I2S ser A. '42
Series B 1942
Series C 3I2S 1948
Series D3'2S 1950

Erie cfe Pitts g-u g 3 I2S B. 1940
Series C 1940

NcfeC Bdge gen gn g 4 128 1945
PCCcfcStLgu4i2sA...1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 312 guar g 1949
Series F 4s guar 1953

Pitts Ft W cfe C 1st 7s.. .1912
2d7s 1912
3d 7s /il912

Penn RR 1st real est g4s.l923
Cousol gold 5s 1919
Cousol gold 4s 1943
Convertible g 3128 1915
Convertible g 3I2S 1912
Alleg Val gen gu g 4s... 1942
CI cfc Mar 1st gu g 4i2S..1935
DRRRcfcBg6lstgu4sg.'36
Gr R cfe 1 ex 1st gu g 4 "28 1941

.5 i. I

June 1

Hia

M-N
M-N

M-S
M-S

M.N
M-N
FA
A-0
A-O
A-O
J-J
J-D
J-J
il-N

Q J
Q-J

Q-F
J-D
J-D

F-A
Q-F
F'-A
A-O
J-D
Q-M
J-J

J-D
A-O

A-O
J-D

A-O
M-N
J-J
J-J
M-S
FA
M-N
A-O
A-O
J-J
A-O
-M-N
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
FA
J-D
J-J
J-J
A-O
M-N
M-S
M-N
J-D
MN
M-S
M-N
F-A
J-J

Atk

106 4 108
1051-. 106 "v

yV "salt

"39" tiale

130

112 .

103 .

II8I4,
US'*.
i04

. 97

'. ioi"

112 ..
11312..

lOi
.. 1043^

llSi-z.

101 Sale

10212
128»4
130

131
100 14 Sale

98 12
92

10715
9934

Sale
93

Salt

104 Sale
IU212
76*2 Sale
75
98

12434

113
IO512
96I4IOO
91

116>e

108 110

110 .

10334
.

10734 108

'. "9012

95 12 96 '4

116

96 .

96 .

102 12.

Ill

'9818

.

104 12.

94 14 ScOle
97 12 98

Kanije or
Hx' Hana«

Low Jiiu'i, yo ,\/,ow Jitt/H

loe'a 107 14

106 MaVdi
97 '.'HS

9d»4 »-.3^

98 '4 99
101 'm Feb '0,;

19 Illi5'2 109
... 'loiig 10734
H< 97 loo's
18' 9H'4 99»«
34' vOm 1017,
...I 101 1« 1011,

125 s MarOri
139 J an '03

109'>8Apr'04
120 Jun '(;6

119 J'ue'OD
104'2.Mar'()6
10612 Nor'OO

. ..'il'ZZs D.ij'a

97 Apr '06

105 Is Mar'OS

11912 Mar'05'
114 114

I

11334 Jan '02'

io'f'-j Feb'OSj.
104-2 104*2
103 Oct 'OJ

120 I'iO

104 "2 104 ii»

"97" "98i.i

11312 118

124 Feb "06

101 101
101 101

110
13258
13034
12934
100
100
9812
94

109 12
9934

110
Apr '06
Feb'Oo
Nov'03
100 14

Feb'06
9812
94

Feb '05
9934

10334 104
102 12 May'OC
76 7612
75I4 75'4

101 Jan '06

(I 10334 106

124 125

10012 10431
101 101

1' 10734 111
13212 13234
13034 130^4

82

12434 May'06
132 J'ly'99
113 Mar'06
10934 Mar'06
100 12 Nov'U
93 May'Oti
116 May'06

116 May'OO
11434 Jau '06

100
112

Mat'06
May'Ob

10634 Jan '06

102 Apr'O-.
108 108
10734 Dec '05
93=«Nov'U5
91i2MarO0
96 96
H9i2Feb'0i;

IOBI4 Aug'03

9812 Dec 'OS
96 J an '04
96I4 Jan'Oi
9334 Apr '04

1 09 12 May'Ob
10912 Apr '06
II212J ue'OS
103i2Dec'05
92i2Mar'O0

127=8 Oct '0'.

118 Apr '06
119 Apr'04
107 Dec '05
Ill's Sep 'XJ4

106 Aug'03
94I4 9415
97=8 9S
10414 Oct '05
110 Jan'Oo

10734 107 >2 May'Ob .... 107i2l08^

385
102

9934 103

97 100
91 951a

99=8 103

102*4 106 14
102 14 106
7S 7812
7434 75 14
100 12 101

124 125

113 115
109 12 110

91 93
116 11634

116 116
110 ig 1143^

100
111

100!%
114

IO6I2IO7

io634 ibs'

9112 9234
96 98

119 12 123

96I4 961*

109'2ll2'8
I0912II214

921a 94^8

118 118

94I4IOI
95=810534

:niSCEL,L,ANKOUS BONl>!*—CoiUiniied on Next Page

Coiil and Iron
Col F cfc I Co gen s f g 5s.. 1943
Convertible deb g 5s 1911
Col C cfc I Dev gu 5s g..l909
Col Fuel Co gen gold 6s. 1919
Gr Itiv Coal cfc C 1st g 6sl919

Col luduslst convSs gu A.1934
1st g cfc coll OS gu SerB.1934

Coutiu'talC Istst gu5sg.l952
Jett cfc Clear C cfe 1 1st g 5s. 1926
2d gohl 5s 1926

KancfcHCcfc C 1st s f g58.1951
Pleas Val Coal 1st gsf 58.1928
Tenn Coal gen Ss 1951
Tenn Div Ist g 6s al917
Biriu Div Ist consol 68.. 1917
Cah C M Co 1st gu g 6s. 1922
De Bar C cfc I Co gu g 6s. 1910

V Iron Coal cfc Co 1st g 5s. 1949

F-A
F-A
J.J
M-N
A-0
FA
FA
FA
J-D
J-D
J-J

FA
M-S

.102

100
102 12

79 12 Sale
78i4SiUe

103

99 Si Sale
108

109

101 .

93I4.

103 Mar'06
91 12 Mar'06

107 12 Oct '04

102=8 Apr'06
78I4 79 12

78 7334
107=8 Dec '04
107 May'97
102 12 Oct '03
105'2Oct '05
105 Oct '00
99'- 100
110'2 Mar'06
110'2May'0r
102 Dec '03
10312 Feb 'OB
94 12 May'06

192
150

102^105
91I2IO2I4

102=8 192=9
7II2 88I2

73 83 12

9734 101 '•i

109 11012
109 IIOI2

i03 "4 10334
9134 9GI2

Telegrapli ami Teleplionc
Am Telep cfc Tel coll tr 4s 1929
Coinin Cable Co 1st g 4s. .2397
Met T cfe T 1st 8 tgos 1918
N Y cfc N J Tel gen g 5s.. 1920
West Union col tr cur 5s. 1938
Fd and real est g 4i2S...1950
Mut UuTel s fund 6s...1911
Northw Tel gu f 4i28g..l934

.Uauufactiiring & Industrial

Am Cot Oil ext 4i-iS 1915
Am Hide cfc L Isi 8 t g 6s. .1919
Amer Ice Secur deb g6s..l925
.\m Spirits Altg 1st g 6s. .1915
Am Tliread Ist col tr 4s. ..1919
Ani Tobacco 40-yr g 6s 1944
4s 1951

J-J
(J-J
M-N
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
A-O
MS
J-J
A-O
PA

9412 9612

103 104

951Q
90 12 Bale
89 '4 893t

103
88 12

114 Sale
79 Sale

9514 Jan'Oe ....

97 Mar'oel...
109i2May'05
IO514 J'ly'03
109i2Mav'06
103 '2 10334
loo's Mar'OO,
103 J'ly'04

9513 9534
9012 91
89i4Mny06
102 '2 May'06
917gApr'06
113'8 114
79 79 14

9414 95J4
97 98

IO718IO9I2
102 105
106 12 107

9478 98
90i4l00«8
87 93 >«

99 103^
9038 91 »,
112 1171a
78 W

'No price Friday; latest bid and asked. aDueJan feDueFeb cDue.viar liDueApr /iDue J'ly fcDae Aug oDueOct p Due Nov 2 Due Deo sOptioiiS*l«
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«. Y. STOCK EX<:HaNC^E ~
WREK KNKfNO JUNE 1

Penii KK

—

(Continued

J

Phila Bal <feW l8tg48..1943
Sunifc Lewis Ist g48...198i;
U N J KK <fe Cao gen 4s. 1944

IPensacola & Atl See L <fe Nasi
Peo & East nee C C C <fc St L
PeoA Pek Uul8tg6s....l921
20 iroki 4V2S bl921

Pere Marq—Oh & W M 5s 192]
Flint<fePMK6s 1920
l8t coiisol pold 58 1939
Pt Huron Div 1st g 68.1939

SaeTus&Hlstgug 48.1931
Plul B <fc W See Penu BR
Plilla etc Reading- cons 78.1911
Pine Croek. reg guar 68... 1932
Pitts (Jiu <fc St L See Penn Co
Pitts Cleve & Tol see B & O
Pitts Ft W & Ch See Penu Co
Puts June IstpoW 6s 1922
Pitts & L Erie 2rt g 5s...aly2^
Puts McKees & Y See N Y Ceii
Pitts bli & L K 1st s 5s... 1940
Ist cousol ftold 5s iy4u!

Pitts <fc West See B & O
Pitts Y & Ash 1st con 5s.l927
Reading Co ^en g 4s 1997

Ke(fistere(i 1997
Jersey Cent coU j: 4s. ..1951

Rensselaer 60 Sar See D & U
Rich <fc Uau See Soutli Ky
Rich & flleclc A'«e Soutiiern
Bio Or West See Den & Rio Gr
Bio Gr Juno 1st gu g 5s. ..1939
Rio gr So 1st gold 4s 1940
Guaranteed 1940

Eoch & Pitts See B K <fc P
Rome Wat & Og See N Y Cent
Rutland 1st con g 4^128 1941
Og&L Cham Istgu 4s g.l94«
But-Caiiad 1st gu g 48. . .1949
O ag Tus tfc H See Pero Marq
Ot Joifc Gr Isl Ist g 48. ..1947
St Law & Adiron 1st g 6s. 1996
2d gold 6s 1996

St L & Cairo See JMob <k Ohio
St L ifc Iron Mount See M P
St L K C di N See Wabash
St L M Br See T BR A of St L
St L& S Fran 2d g 68 CI B 1906
2d gold 6s Cl;iss C 1906
General gold 68... 1931
General gold us 1931
St L Je S i!' KK cons g 4s. .'96
Soutliw Div 1st g 5s. .1947
Reiuudingg4H 1951
6-year gold notes 4>«2..190t-

K C Ft S & M cong 6s..l92to
K C Ft S <fc M Ky ref g 48 1936KC&MK&B Istgu 58.1929

St Louis So See Hiiuois Cent
St L S W 1st g 4s bd ctt8.1989
2d g 48 inc bond ctls...pl98y
Consol goUl 4s 1932
Gray's PtTerl St gug 58 1947

81 Paul & Dul See Nor Pacific
StPaulMife Man 2d 6s... 1909
let consol gold 6s 1933
Registered 1933
Reduced to gold 4^2S..1933
Registered 1933

Dakota ext gold 6s 1910
Mont ext Ist gold 4s 1937
Registered 1937

EMum 1st div 1st g 58. .1906
Kor Div let gold 4s 194t
Mmu Union Ist g 6s 1922
Monte 1st gug 68 1937
Registered. 1937
Ist guar gold 6s 1937

WiUifc S F Ist gold 6s.. 193b
8t P <fc Nor Pac See Nor Pac
StP & S'x City 6-ee C StPM &0
Si'ePresdi Phlst g5s...l942
S A & A P See So Pac Co
S F & N P Ist sink t g 68.1919
SavF&West Ae« Atl Coast L
Scioto Val <fc N E See Nor & W
Seaboard Air Line g 48 ...195u
CoU tr rehiud g 5s 1911
Atl-Bum 30-yrlst g 48. el 933
Car Cent Ist con g 43. ..19411
Fla Ceu & Pen 1st g 58.191iS
1st land gr ext g 5s ...1930
Consol gold 5s 1943

Ga & Ala Ry Ist con 58 1945
Ga Car <to No 1st gug 5s 1929

Seab& Koalst5s 1926
Sher Shr & So See M K <fc T
SU Sp Oca & G See Atl Coast L
Sod Bay <fc So 1st g 58 1924
80 Car- & Ga See Southern
80 Pac Co—BR 1st rel 4s. 1955
Gold 4s (Cent Pac coll). fcl949
Registered /cl949A&N W Ist gag 5s 1941

Cent Pac 1st rel gu g 4s 1949
Registered 1949
Mort guar gold3i2S../i:1929
Tluouirh St L 1st gu 4s '54

GalKar Ja S A 1st g6s..l91o
MeXifc Paclstg6s 1931

Gila VGifeN Istgug5s.l924
Hous E <fc W T Ist g 08.1933
1st guar 5s red 1933
H & T C Ist g 58 iut gu. .1937
Consol g 6s int guar. ..1912
Gen gold 48 int guar.. 1921
Waco<fe N W div Ist e- 6h '30

/Virtou
i;fi;

.\I.N

J.J
M-S

M-N
J-D
A-O
M-N
A-0
F-A

J.D
J-D

J-J
A-O

.4.-0

J-J

M-N
J-J
J-J
A O

J-D
J-J
J-J

J-J
J-J
J-J

J-J
J-J
A-O

M-N
M-N
J-J
J-J
J-J
A-O
J-J
J-D
iVI-K

.\-o
A-O

.M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
J-J
J.J
J-J
J-J
J-D

M-S

J-J

Utii
106'

J-J

J-J
J-D
J-D
J-J
F-A
F-A
J-D
A-O
F-A
M-N
M-N
M-N
M-N
J-J
A-O
A-O
M-N

U3»8.
.108
llOVj

12408.

IVeelcs
Kange or
Last Sale

lx>io Htah
110>-!Feb'06

110i2Sep'04

1 23 ^ J an '05
100^4 Dec 'Or

109 Apr '02
112>i! Aiir'06
11 01-2 J an 'OR
110 Apr'Oo

USiaMaT'Oe
137 Novy;

120 Oct '01

112V2Dec'01'

115'
11

V

111
101 .Sale

l(.'0'-;.«a;e

y^j^i Salt

82

1064a

96

92 »2 94

100% 101
1003»
127 129
U3

98^4

85S4 Sale

12018
,

84 Sale

96^4

7812 Salt

1 06^4
.

133 H.

iVl

io7"-=4

136'4

10034
102'-.:

II214
104
1.04

103

134^4

iiti'^

109 .

107 12.

Sale

118^

87 Hi 88
101 \^ Sale

94
9718 99

106
105 ,

109 1-2

112

110

96158 Sale
92 Sale
901.2

100 14 Sulii

98 H;

86^4
•96

107
1(17'..; 115
106
103 w,

111^4
109 14

90'^

Mar'06
J'iy'y

il6 May'05
10034 101
loO>a lOOH.
98 99 14

109 Mar'Oo
76 D(C'06
89 Jan '05

106i«Oct '05
100 Feb '06
101^4 Nov'Ol

gai-.May'OG
122 Jail '06

lOOSgMay'Oe
100i4May'06
127 May'06
llSHiMay'Ob
98^2 Sep '(i5

I02I4 Aug'05
85^4 86
97 May'OO
125 Aug'05
84 84 H

96 96>4
88 88
781-2 80

IO6I4 Apr'06
133^4 May'66
1 40 ,vl a>-'02

UO-''«Mn,y'06
licit, Apr '01
108 Mav'06
103 18 May'OO
103 1.2 Sep '05
10l>4Apr'06

No

124 May'05
134 14 I34I4
136 14 136 14
119 Mar'06
12 11-^ Oct '05

112i2J-an'06

110 Oct '05

37 12 88
IOII4 lOlV
951^ Ai)r'06
96 Si Mar'06

109'-^ May'OO

]09iiaMar'05
llOSiMay'Oe
110 J an '05
110 May'06

102 Jan '03

96 »4

92
911^

i09~j
100 !»

98',,
881"
99

'

06
111-2

106
10714
103 1.J

lilt's
1111-2

99
1 27 '^

96=!,
94

May'Ue
i'eo'06
100%

itay '01;

88 H2

Mar'06
Feb '06
Jan '06

May'06
Feb '05
May'06
May'OO
Apr '06
Mar'06
Feb '02

liunge
S>)i:;e

January 7

Low Hi<jn
109 llOH

112i-jll8
llO'illO'o
110 111 Si

116 1^11515

118 120

991.2 1001-2
971^1011.2

99 S, 1001-2

92i<j 94 15

122 122

1001,2 1021?
IOOI4 10234
125 127
limil4
9oi.2 981,2

841^ "88"
95 14 97

"">."3i.l"87's

95 12 9934
84 88
78% 82

106 14 109 Hi

133^4 13710

iioiii'rri-!^

108
102

111
104 >4

IOII4IOII4

134 136
I06I4 I36I4
1181s 1191.^

1121-2 1121-.;

8GHj 92
101 10314
94 97%
9610 97
107=8 1093.1

1101-2 111 iv

110 110

9419
91 '•2

91 H2

109H2
99
98 1«

87 Hi

99
106
111 Hi

106

97%
96%
92
110
IO234
98 1«

89
997y
106
IIIH2
100

103 Hz 105 H2
110 1113<
111 1111.2

97 99 14

BO.M>f^
Y. STOCK EXCHANGE
Wkkk Endino Junk 1

.Soutliem Pac Co

—

(Continrifcl)
Morgan's La & T Ist 78.1918

l.st gold 68 1920
No of C;al 1st gu g 6« 1907
Guaranteed gold 58 1938

Ore & Cal Ist guar g 5s. 1927
S A<fe A Pass Istgu g48. 1943
So P of Ar gu 1st g 68.. .cl909
Ist guar g 6s cl910

S P of Cal 1.8t g 68 C & D 1906
1 8tg 6s series E<fe F...1912
1st gold 6s 1912
1st con guar g 58 1937
Stamped 1905-1937

S PacofN Mex Ist g 6s. .1911
So Pac Coast 1st gu 4s g. 1937
Tex&NOSabDivlst g6s.l912
Con gold 5.S 1943

Southern—Ist con g 58 1994
Registered 1994

Mob <fe Ohio coUtr g 4a. .1938
Mem Div 1st g 4i2-5s... 1996
St Louis div Istg 48 1951
AlaCenR Ist g 6s 1918
Atldfc Danvlstg4s 1948
2d 4s 1948

Atlife Yad Istg guar 48.1949
C0I& Greenvl8t68 1916
E T Va & Ga Div g 5s.. 1930
Con l8t gold 58 1956

E Ten reor Uen g 5s 193S
GaMicUaiid Ibt 3s 1946
GaPac Ry Ist g 68 1922
Knox & Ohio 1st g 68... 1925
Rich & Dan con g 6s 1915
Deb 5s stamped 1927

Rich & Meek Ist g 4s. ..1948
SoCar&Ga 1st g 5s.. ..1919
Virginia Mid ser C 6s...1916
series D 4-5s 1921

A-O
J-J
J-J
A-O
J-J
J-J
J-J
J-J
A-O
A-O
A-O
M-N
M-N
J-J
J-J
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
A-O
J-J
J-J
J-J
A-O
M-N
M-N
M-S
M-S

Price
rViday
June 1

Bid Ask
122 H2

115%

101
89 Hi

loo's.

J17H2.

10514!

106 H,

118
109
Sale

95
118
98 14

116
96
92

Sale
Salt-
sale
118
Sale

II514
117 '4 Sale
113'12

73
120%

' 124
115 Sale
IIOH2

104 106

Series E 6s ly26!M-S
General 6s 1936 M-N
Guar stamped 1936 M-NW O <te W 1st cy gu 48.. 1924 F-A

West N G 1st con g 6s. .1914 J-J
S & N Ala See L & N
Spok Falls <fc Nor Istg 68.1939 J-j
Stat Isl Ry 1st gu g 4H2S.-1943 J-D
Syra Bing <fe N Y See D L <fc W
'PerAotSt Llstg4'-2S..1939 A-O
JL Ist con gold 6s. ...1894-1944 F-A
Gen refund s I g 48 1953 J-J
St L M Bge Ter gu g 58.iy30 A-O

Tex & N O See So Pac Co
Tex&Pac 1st gold 6s 2000 J-D
2d gold inc 58 92000 fttar

La Div B L 1st g 5.S 1931 J-J
WMinW<fcXWlstgu5s'30 FA

T0I& O C Istg 58 1935 J-J
Western Div 1st g 5s. ..1935 .^-O
General gold 5s 1935 J-IJ

Kan<& M 1st gu g 4s 1990 A-O
T0IP& Wist gold 48. ...1917 J-J
Tol St L <fc W pr lien g 3 Hzs- 1925 J - J

50-year gold 4s 1950 A-O
Tor Ham <& Bull Istg 48. ftl946 J-D
LTlster&Dellstcou g5s 1928 J-D

' 1st refund g 4s 1952 A-O
Un Pac RK& Igrg4s...ly47 J-J

Registered 1 947 1 J - J

1st lieu g 4s 1911 M-N
Registered 1911 iVi-l>

Ore Ry & Nav con g 48.1946 J-D
Ore Short Line Istg6s..l922 F-A
ist cousol g 5s .lyiOju'-

J

G-uar refund 4s i929| J-D
Registered 1929 J -D

Utah <£ Nor 1st 7a 1908U - J
Gold 5s 1026i J-

J

V ni N J RR <fc C Co See Pa KK
U tah Central See Bio Gr We.s
Utah & NortJi See Un Pacific
Utica <fc Black R See N Y Ceni
Vandalia cousol g 4s 1955 F-A

era Cruz&Plslgu4Hisl934 J-J
Ver Val ind Ji W See Mo P
Virginia Mid See South Bv
Va»fe Southw't 1st gu 58.2003 J-J
\,\7 abash 1st gold 5s 1939 M-N
VV 2d gold 5s 1939 F-A
Debenture series A 1939JJ-J
Series B 193'': J-J

1st hen equiii s td g 5s. .1921 M-S
1st lien 50 yr g terra 48.1954 J-J
Det<fc Ch Ext let g58..194] J-J
Des Moin Div 1st g 4s..l93S J-J
Om Div 1st g 31-2S 1941 A-O
Tol & Ch Div 1st g 4s... 1941 M-S
St Chas Bridge 1st g 6s.l90^ A-O

Wab Pitts Term 1st g 4s.ly5.i J-D
2d gold 4s 1954 J-D

Warren See Del Lac & West
Wash Cent See Nor Pac
Wash (.> & W See Southern
West Maryland 1st g4s... 1952 A-O
Gen & conv g 4s 1952 A-O

WestN Ycfc Pa Istg 58. .1937 J-J
Gen gold 3-4s 1943 A-O
income 63 (^1943 Nov

West No Car See South By
W VaCentifc P Ist g 6s. .1911 J-J
Wlieel'g<fc L E Iatg58...iy26 A-O
Wheel Div Ist gold 58.. 1928 J-J
Exten & Imp gold 5s. ..1930 F-A
BR Ist consol 4s 1949 M-S
20-year equip s f 5s ...1922 J-J

Wilkes <fc East see Erie
Wil & Sioux F See St P M & M
Wis Cent 50-yr 1st gen 4s.l949l J-

J

llOig
1091-2 112 Hi

Week's
Ranye or
Last Sale

5 S

Low
129 42

118
106
113
102 1.2

89%
105 H.

107
102
11334
114H2
119
108%
10534

High
Nov'04
Feb '06
Sep '04

Jan '01
Mar'06l.

89
Mar'0<i|.
.\.pr'06i.

Jan 'Oiij

Feb '06 .

Dec '04
Jan '06

J'ly'05
May'OO

So Low Miyh,

IIII4 Jan'o6
110 Apr'06
117H2 il8
117i8Jan'06
95 95
118 118
98I4 98 14

113 Jan '06
96 90
90 H2 Dec '04

i'lo"'.^ jiay'05
116 May'U6
117 11"
lliiH2 May'OO

11334

106

97 Hi.
107 Hi.

118 Hi

120 Ha Sale
93

110
1IOH2
I0534
9714
yii*

"'so'ii

ioy"

10414

116
112H2
109 Hi

9734

' 89-^4'

Sale
99

110 H>

923.,

Sale

99H> Sale
123
^ii8'4
aii^Sale

106-2
109

103H:

115
114 Sale
10iH2l043^
90
S0I4 Sale

101

110

85
98 H

83% Sale
37 Is Sale

86 14 Sale
75I4 Sale

9434
30

96

110 IIIH2

88% Sale

92 4 Sale 92

121 May'OO
1223a Apr 'Ob
115 115
11234 Jan '06
98 Feb '05

May'OO
Feb '02
Dec'04
Dec '05

111% May'OO
109 Hi May'OO
9734 Muy'Oi
112 14 Mar'Oo

llio

123
110
113

117
100

J'ly '00
Nov'04

15

109 May'OO
120 Apr'06
97 H2 98
112% J'ly '04

120Hi 122%
102 Jau'OO
110 Mar'06
106 H2 Nov'04
11434 Apr '06
ill May'04
1U9 May'OO
1'8 May'OO
93i4.^.1)r'06

S934 May'OO
80 H2 801-i
y9H2Nov'05

IIOI4 Apr'06
93 Jan '06

IO414 104 H
104 104 ifr

148 Apr'06
146 Hi Apr'06
99 Hz i01%
I23I4 May'OO
118% 118%
94I4 96
96 H2 Dec '05

i05H2 Jau'06
114HjApr'02

102%Fob'06
1013eNov'05

24

112
113
104
94
80
102
93

109
97
85
97
109
83
36

HjApr'OG
34 il4
34 10434
Muy'Ob

82
Dec '05

Mar'06
Hi Apr'06
Nov'04

H2 Muy'06
May'05

H) Mai-'OI!
ifi 85'.

Hi 37%

86 86 ••,

73 76
116% May'OO
95 95
30 Maj'06

110 Aug'05
114 Jan '06
1121-2 Feb'Oti
11 IH2 Aug'05
88 883.

102 14 Dec '05

921, 41

105':

Kange
Since.

January 1

102 Hi 102 Hi

87% 90
10434 105Hj
106% 107
102 102
113 11334

119 119

ib's"" loisi

UII4
no
11514
117%
94H2
118
97H2

113
96

IIII4
110
119%
117%
98H2

II8H2
9y3^

113
98%

11414116
116 11934
llSHjllOHa

121 123
I22I4I22H1
1131.2 116
11234 11234

106 108Ha

114 114Hi
109 H2 114 Hi

1 12-14 I13I4

109 112
119 120%
97 Hi 100%

120 Hi 124
102 102
108^4 110

11284 115H»

107 109
953, 99 Ha

91 Hi 9334
sy yo
8OH2 84Hi

II014
93
103%
1U2H2
146 14

146 -2

99 Hi

II8I4
114%
y4i4

34

113 14
93

10634
106%
16014
149%
102
126
119
97 H»

106H;105Ha

102% 105

108 114
il2%ll6Hs
104 109
87% 95
72% 85

93 93
108 110

84 85 Hi

82% 90 Hi

34% 4II4

84 8S%
69 76*4
116% 118
94% 97%
30 31

114 114
122%112%

87 Hi 931a

90% 96

iUlSCELIiANEOUSi BONUS—Honcliided.
Uajiiilnctnriiis He IndiiHtrial
Cent Leather 20-year g 5s. 1925
Consol Tobacco 50-yr g 4s. 1951
Begistered 4h 1951

Dlsta Sec Cor conv lstg58.'27
Int Paper Co Ist con g 63.1918
Consol conv s f g 5s 1935

Int St i'unip lO.yr conv. Os 'l;j

Knicker Ice (Chic) Ist g58.'28
Lackaw Steel Ist g 58 1923
NatStarchMlgCo Istg 6s 1920
Nat Starch Co 8 f deb 58..iy25
Stan Bope<fcTl8tg63...1946
Income gold 08 1946

D S Leath Co sf deb g68..1913
D S Realty tfc 1 conv deb g 5s '24

U S Steel Corp 10-60 yr5H.rf'6.-i
Kegist«red April 1963

Va-Ciir Cheiu col tr 5s e..l912

99% Sale
l>i 79 Hi

90 Sale
109 109%
90 96%
103%
99-4 100

1 04% Sale
90
75

109 109=4
96 Sale
98% Sale

...'.'.'. 100

9fl% 99%
79 79
78% Mai'06
89 % 90
109 May'OO
96% May'OO
103% May'06
97% Oct '05

104 104%
90 90
75 May'OB
45 Dtc'05
134 Mar'06

109 May'06
96 97%l400
98% 98% 595
98% 98 %| 2

1 00 May'OO

9fi3,, 102%
78% 833.1

78% 78%
81 90
107% 110%
96 100
101% 103%

102% 10834
85 93%
73 77

"1%i%
107 io;tHi
95 '4 99%
953« 100
95% 10014
100 101%

Misceilaneoiu
Adams Ex col tr g4s 1948
Am Dk cfe Imp 5s See Cent N J
Am SS Co of WVag5s....l920
B'kl'n FerryColBtcon8g68'48
Chic Jc di St Yard col g 5s. 1915
OetM & M Idgr ui comes. .1911
Hoboken L<fc 1 gold 58.. .1910
Mad Sq Garden Ist g 5s. .1919
Man Bch U ct L gen g 48. .1940
Newp Ne Ship .te 1) D 58^1990
N Y Dock 50-yr 1st g 48.. 1951
Provident Loan S(ic4%s.l921
St Joseph Stk Yds Ist 4 HiS. 1930
St L Ter CupplesStat'n* Prop
Co Istg 4%3 5-20 year. .1917

3 Yuba Wat Co con g 68.. 1923
8p Val Wat Works 1st 6a.lSK)6
U S Bed cfc Ref 1st 8 t g 6a. 1931

M-S

M.N
F-A
J-J
A-O
M-N
M-N
M-N
J-J
F-A
M-S
J-J

J-D
J.J
M-S

103 Sale

94%,Sale

100% 101%

103 103

10034 J'BO'O
48 Feb'OO
108 J'ly '05
Hi 70

60 Feb'02

94 % 95 H)

99 Mny'06
100 % Sep '05

112 J'ly'04
113% J'ly '00
10l% 101 H(

5 102 104%

4<i%"58"

76"" "is"

10 94
99

98
99

loy 96 102
' No price JjYlday; latest bid and asked thia week. aDueJan £>DaeFeU dDueMay i^DueJ'ne ^liuoJ'ly j»Daeiiov tUpUoaSale



OHIOAaO STOCK EXOHANGE-Stook Record-Daily, Weekly and Yearly

UTOCKS—HiaHSJiT AND LOWKNT SALK PRICKS

batxiriiay JHoiuiai/ 'J-uendait WediiesUay T/iursciay
Mail ^6 Hay 28 Hay J'J JJay3U May 31

165 180

•G"* 7
•2'2 25
67 671,

"la-n......
60 >a bo's

••id" "3f<'s
•68 70
46 45

•60
•y4io
•aSHj

64

"2a'<

38^8 39

:::::::::::

•24"
•38

125
132
o7K,

"2UK
40

112

•1 1>8

•147 150

'.'.'.'.'.'. iV2 'i2

10a 108
123 124
60 61.H!

* 6b
*114>2ll5

120 120

106^4 106\
*126 135
•104»al05»2

•l"^ I'e
III4 III4
»38 SB's

160 185

•6
•22
57

6 Hi

24
67^4

60 60

•27"'
"2'7''d

68 'h 68 'g

45
-27
•60
•94

45
27
66
97

2S'« 29 Sj

100 101
•36 38

7\ 7\
62 62

119
' 135
57 6712

-24»a
•as 40
111 112
•67 60

•1 1^
•e^i 7

149 78 14978
51'4 54

121 122 Hj

.110
123^
62

123
•50

1^8 I'e
aiHa 2IH1
64^4 64\

114^4 1143j
' 90
120 Hj 12034

10o»4 1G6'4
125 135
'104»3l05H!

•l^s Ih
11 11 14

a7>fl 38

•160 186

6 6»i
•22 25
5734 58 1«

60^4 ^1
*8«>-j 8a
27 H, 28
6SP4 (>9'4

•43 45
2515 2 7

04 "a
64i->

•94 UOHi
29 29^4

•100 101
•36 38

734 7»4
63 63

129 l<a9
130 135

•24'-j
•38 "a 40
110 112
68 88

•1 m,
•6>4 7

•146 150
63 53

121 122Ja
*10rf 109
123»8 123=8
Si's 51»2

1='4 l"*
21»2 21^2
65 6518

11434 11434
•88 90
120 121

105»4 loevi
125 130
104 "a 106>4

I'e 1»8
•1034 III4
3838 3836

JiYiday
June 1

LattHalnl'SO May'OC

OU OS •6 '4 1534

Latl Sate :J3\ May'06
67 5SI4 56 u?^
4'e 6 434 434

13 Hi i:iHj 13'4 13^4
eo^ 6O34 60 '4 61
LastSalf SUh May'O-i
27 27 29 2'J

70 70 68^1 68>-j

44>a 46 46 46H.
•26 27 26 26
•61 65 •60 64
96 OB'S •96 97
29 14 29 14 29 14 2914
LastSaLe too May'Ob
36 36 37 37'2

734
63
120
Last
•67
105

•38
Last
•67
175
Last
Last
Last
145
•51
Last
108

aiaovj
50
Last
Last
Last
Last
Last
•2

•21
64 12

114»8
Last
120
Last

734
63
120
Hale
68
106
Sale
40
Sale
60

175
Sale
Sale
•^ale
150
52 "a

Salt
109
I24I2
51
Sale
Sale\
Sale
Sale
Sale

2 Hi

22
64Hi

115
Salt
121
Sale

Last Sale
105 14 106
130 130
104 Hi 10514

l«8 I'^s

IOHj 1114
37 Hj 38 H.

LastSale
Last Sale
Last Sale

934 934
Last Sale
Last Sale
Last,Sale

7H 7'<

•62 64
•119 120
13-J Mayoe

se's 57 H?

107H> 107H2
2i^ May'Oti

38 H> 38 H
112 May'Ob
•67 59

10
1
6I4

148
50

131
•107
•121
•60

52 14
80
17
9
46

Mar'06
Apr'O
Apr '06
148

Hi 61
May'Oti
1093^
122
62

Xov'06
Feb '06
J'ne'05
Dec '04
May'06

64 14 6434
11434 1143<

90 May'Oe
•120 l^il
534 May'05

93V" May'Ob
10434 105
130 130
104Hi 105H;

IH2 IH2
•lOHi 11
38 Hj 38 Hj

J Mar'06
36 ii Mar'06
J?534 Mar'06

934 93.

2^38 Mar'96
85^ Feb '06
sag Mar'06

WTOc:iv->
CHICAGO STOCK

EXCHANliK

Knilroniln
Olllc City Ky 100
Jliic Pas.s Ky
Chic & Oak Park 100

Do pret 100
CliicaRo Subway 100
Uhic Union Tra«5l 100

Do pref 100
Kani! City Hy & Li ..100

Do pref 100
Metropol W & Kiev.. 100

Do pref 100
XorthChic .Street 100
Xorthwestern Elev..lOO

Do pref 100
South Side Kiev 100
Streets WStable C L 100

Do pref 100
West Clue Street 100

Miscellaneons
American Can 100

Do pref... 100
Amer Radiator 100

Do pref 100
Amer Shipbldg 100

Do pref i...lOO
Amer Straw Board...
Booth (A) cB Co 100

Do pref 100
Cal & Chic Canal <fe DlOO
Ceutran?ru.'it Bank. .100
Chicago Auditorium.

.

Chic Brew'K <fc Mait'g.
Do pref

Chic Kdison 100
Chic Pneumatic Tool. 100
Chic Telephone 100
Chic Title & Trust... 100
Diamond Match 100
Illinois Bnck 100
K-iuckerbocker Ice... 100

Do pret 100
London & Chic Contr.
Manufacturers' Fuel..
.Masonic Temple
MU & Chic Brew'g

Do pref
National Biscuit 100

Do pref 100
National Carbon 100

Do pref 100
Page Woven Wire Fence

Do pref
People's Gas L<& C'keroo
Swift & Co 100
The Quaker Oats Co. 100

Do pref 100
CTnion Bag & P Co ... 100

Do pref 100
Onit'd Box Bd& P ColOO

Do pref 100
Western Stone lOO

niiniug
Adventure Con 25
Allouez ...25
Bmgham Con Minlng.60
Black Mountain
Daly-West 20
No Butte 15
Shannon 10

.saie*
rji Ifie

WeeK
•i/iarei

Jiaiiijc lur year
lHU'i

amie 'or Iresiotct
Year (1905)

115

,51)
:ioo

l.OoU

' "526
17l)

835
loo
100
iioO

40U

'"275

1,635
320
70

386
13

2U

60
Izl

25
246
13

150
130
322
115

50

l,66f
32

292

500
120
150

280

6
22 Apr
44HjMHr .-

434 J'ue H
1-.'HjM»)1«i
54 "^ Jan 2
«b =8 April
2 i Apr V

66 AprSO
25 Mar 14

24 May 5
60 May 2 3
H'.iHiApr.'Jo

27 May 18
98 Jan 26

7i4May 6
583^ May 2

115 Feb 9
May 11
Jan 13
Jan 11
Feb28
Jan 23
Jan 25
May26

16838 Mayl8
16 Feul;}
1 Mar 6
6I4 Mar23

145 Apr26
May 2
Apr 2 7
May 3
May 17
Apr 26

130
54
101
17
36
108
55

49
101
103
123
50

79'8Fel>23

46 May2
134 May29

21i2May2i
62 May, 2

li3HjJan< 4
78 Jan 5
115 Feb 21

93H>Mayi'
101 14 Jan 17
115 Mayl6
101 May 8

IHjMay 2
10 May 1

37 Hi Jan 20

534 Max 7
36H2Mar 7
3534 Mar 7
934 .May 1
14i4Mar 7

«5 "4 Feb 23
6 Feb 2

4

11^8 Jan 20
72 Jan 25
129 May2y
136 Jan 17
5734 Jan 3

10934 Apr 4
28 Apr 24

Feb 6
May23
Jfeb b
May31

16 Ha Feb 23
1 Mar 6

Jan 16
Feb 15
Feb 9
Jan 15
Jan 9
Feb 7

40
112
64
175

7
165
63
139
118
147
7134 Jan 23

80 Feb 28

47 H2 Jan 31
2H2FeD 3

23 Mar 7
71 Feb 6
118 Hi Feb 5
95 Mar 3
122 Ha Mar 9

93 H2 May 17
109H2Marl2
152 Hi Jan 5
10634 Feb 1

5

234 Jan 12
1714 Jan20
42 Mar27

534 Feb 26
36HjMar 7
4434 Feb 2(^i

1414 Mar 29
1534 Feb 26
85 14 Feb 23
6 Hi Feb 26

834 Dec
60 Jan
76 Jan
125
38 Jau
98 ig Jan

14ieApr
73 Hi Apr

110 Deo
Feb 134 Di^

5934 Sep
105 Hi Mai

35 Oct
105 Mar
50 J'ly

148 H2 Feb
10 Jan

34 J'nt
6 J'ne

153
32

Jan
Jau

125 May
95 Apr

134 4 Feb
55 J'ne
11 Feb
63 Feb

44 Hi War
2 Jan

19 Sep
5234 Aug

11034 Aug
41 Jan
110 Jan

5 Apr

40
112
70
150
10
1
7

172

Jaa
Aug
ocs
Mar
Jaa
Joa
Jan
Feb

68I4 Dec
143 Hi Feb
118 Dec
145
67

Aug
Nov

42 Nov
75 Oct

4«Hj Aug
2 14 Oct

23 Oct
0734 Deo
120 Hi Mar
80 14 Deo
120 J'ne

534 May

99*8 May II034 Apr
101 Dec 114 Jan
46 Jan 165 Deo
b6Hj'Jan 10b Hi Nov

ISgJ'ly
8 Aug

23 Feb

2 Hi Apr
16 Deo
41 Aug

Chicago Bond Record

BONOS
CHICAGO STOCK KXCH'QK

Week endwg June 1

Amer Biscuit 6s 1910
Amer StrawboarU Ist6s..l911
Cass Ave & F G(StLi) 5s. 19 12
Clue Board of Trade 48 ...1927
Clue CousoiBr& Mlt6s
Chic Cousol Trac4H2S 193y
Chic lidisou debeut 6s 1913
1st gold 58 A1926

Chic AuiUtorium 1st 5s... 1929
Chic Dock Co 1st 4s 19*29
Cliic No shore Elec 6s 1911:
Clue d; MU lilec Ky 5s.... 1919
Chic tueuiii Tool 1st 5s .al921
Clue Kock I cii Pac KK 4s. 2002
Collal Trust g 5s 1913

Commonwealth !Elect 5s. (^1943
Illinois Tumiiil 5s 1928
Kans City Ky <fc'Ijt Co 5s. 1913
Kiiickerb cker Ice 1st 5s. 1928
Lake Street Kl 1st 5s 1928
Income OS 1925

Metr NV SideEl-l8t4s 19o«
Kxteusion g 4s 193S

Norui Chic St Let 5s 1906
1st OS 1909
Kefunding g 4Hi8 1931
No Chic City StKy 4Hi»-.1927

North Wesfu El 1st 4s.. .1911
Ogden Gas 58 „ 1945
Pearsons-Tatt 58 1916
4-40s :

4'60s Series K
4-SOs Series F

People's Gas L&C 1st 68.1943
Ketundmgg 5s 1947
Clue Gas Ll<fc C 1st 5s. .1937
Consiuneis' Gas Ist 5s. .1936
Mutual Fuel Gas let 5s. 1947

South Side Elov 4 >a8 1924
Swilt & Co 1st g 5s 1914
Union El (Loop) 5s 1946
Union Pa'ciUcconv 48 1911
United Box Board 6s
West Chic St Ist 58 1928
'llinnel lst6s 1909
Debont 68 1914
Consolg 5s 1936
West Div City Ky 4ii8..1932

West'm Stone Co 5-20 58. 1909

•^-1,

F-A
J-J
J-J
J-D
J-J
J-D
J-J
A-O
F-A
A-O
A-O
J-J
J-J
M-N
-M-S
•M-S
J-D
M-N
A-O
J-J
Feb
F A
J-J
J-J
J-J
A-O
M-N
M-S
M-N
J-D
H-S
M-N
M-N
A-O
M-S
J-J
J-D
M-N
J-J
J-J
A-O
M-N

M-N
F-A
J-D
M-N
J-J
A-O

Brice
Friday
June 1

Bid Ask

"99'8l"

i 59Hi

"I"Ii02Hi

""11 "93

83 86

103 103 '(

t94 sale
9934

99
100

'§3" Sale"
87

9.3 .Sale
95 97
100 Hi ,.

99-Hj
99'8
100

107
103

.104

104 Hi

102i4l02<i8

ioi3iio2">i

66-18 Sale
97

65 Sale
65 75

Note.—Acorned interest mws t be added to all Chic ago bo nd price s.

Weekfs
£ange or
Last Sale

Low Miyh

99 's May'06
102 H2 May'OU
101 Mar'06
103 Apr '04
59 Dec '00

104 Jan '06
102=8 May'06
9634 Jan '06

87 Feb '06

84 Hi 84 "s

79 Nof04
80 Apr '04

103 Hi 103 Hi

91 Hi 94
9934 May'06
99 Hj May'06
98 May'uO
16 May'Oo
,93 93
87 14 87 14

90 Mar'06
90 Feb '06

100
120
105
107

92 14 Feb '06
93 931.

96 96Hi
100 Ha Mai '06
9978May'00

100 May'06
Apr'06
Apr '06
Apr'06
May'06

104 14 Mar'06
103 Hi Feb '06
102 Hi 102 '2

102 Hi May'Ob
102 May'Ob
114 Nov'04
65^8 66
95 95
68 Hj Sep '05
t!0 65
70 70
90 4 May'06
96H!Jan'06

No.

Hange
since

January 1

Low High

99^8 10034
IO2H2IO314
101 101

104 104
102«8 10334
9634 9634

87

so"

87

"96*

103 Ha 105 'f

90>4 95
9934 100 14

99 100
98 100

95 96
871$ 89
90 90
90 90

92 14
9'2i4

-89
100 Ha

99 Ha

100
100
120
10434
107
104 14
103 Ha
102
lOlHa
101 Hi

O2I4
9434
100 14

100 Ha
99 '8

100
100
120
10534
108
10576
103 Hi

10558
103 '4

105 Ha

65 68
80 10114

60 85
56 8434
89 Hj 95 Ha

96 Ha 96 H.

Chicago Banks and Trust Oomoanies

NA3IE

Bankers National
Calumet National
Chicago City
Chicago Savings
Commercial National
Continental National
Cook Co State Savings
Corn Exchange Nat
Drexel Stale
Drovers Dep National
Federal National-..
First National
First Nat Englewood.

.

Foreman Bros B'k'g. Co
Fort Dearborn Nat.
Hamilton National

.

Hibernian B'k'g Ass'n
Kaspar State Bank
Manulacturers Bank
Milwaukee Ave State.
Monroe National...
Mutual Bank
Nat Bank of Kepublio.
National Live Stock...
North Side State Sav...
Oakland National
Prairie National
Prairie State
Pullman Loan & Sav..
South Chicago Saving.s
State Bank of Chicago
Stock Yards Savings

.

Union Bank of Chicag(
Union Stock Yds State
Amer Trust & Savgs.
Central Trust Co of Hi
Colonial Trust & Sav..
Drovers Trust c& Sav..
First Trust & Savmgs
Illinois Trust <fc Sav..
J ackson Trust & Sav.

.

Kenwood Tr<fe Savings
Live Stk Tr& Siiv Bk
Merchants' L'n&Tr Co
Metropolitan Tr & Sav
Northern Trust Co Bk
Peoples Trust & Sav .

.

Royal Trust Co
Union Trust Co
Western Trust & Sav.
WSideTr<& Sav Bk..
Woodlawn TrifeSav Bk

Outstand-
ing

Stock

Surplus d-

Prontsi

L>ivicienii Mccord

Jn Jn fer
1904 1905 tod

$2,000
100
500

fcSOO
2,000
4,000

50
3,000
200
600
.".00

8,000
100
500

1,000
500

1,000
200
200
250
200
250

2,000
1,000

50
fcoO
250
250
300
200

1,000
250
200
200

3,000
2,000
600
200

1,000
fc4.000

250,
200,
200,

3,000,
750,

1,500,
200,
500,

1,000,
1,000,
200,
200.

000
,000
000
,000
000
,000
000
000
,000
,000
,000
,000
,000
000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
.000
,000
000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
000

$1,087,245
34,163

102,327
fc 70,942

1.873,3S«
2,022,986

2,!;I32

3,873,740
17,482

288,844
03,905

6,220.865
125,663
609,470
279,443
164,982

1,076,449
52,665
15,952

279,980
18,690
56,918

l,012,i87
1,276,294

5.416
fe25,03i.
61,836
80,79b

187,634
43,965

762,103
118,764
27,710
28,130

2,210,506
916,638
530,035
67,434

1,191,006
6,724,561

52,442
20,252
5,732

3,842,801
291,428

1,606,126
36.610

485,708
710,172
241,986

3,994
17,940

8

8+5
'12

8
6

12,
6
8

Began
12
6+4
Prn-
6

6
Succe
Began

6
12+3

6
6

"1138

8
5
6

Began
"7'

4
5
6

12"-f"4

Began
Incor
12
6
8

6
Began

8 '^J
None Jan
10 J-J

12
8
6

12
6
8

busin
1112
10

ate Ba
6

6
d.Mfrs
bus in

6
12+3

6
6

"'8*

8
4
8

None
May 1,

None
8
5H2

5+6
6

12"+"4

None
Jan 3,
porate
12
6
8

6
busln

Q-J
y-J
<^-J
y-J
W-J
Q-J
e'ss

y-J
y-j
Ilk
Q-J

J-J

Q-F
J-J
'Bk.
ess
Q-J
Q-J
Q-J
J-J

Q-J
Q-J
Q-J
Q-J

190
Q-J
Q-J
Q-J
Q-J
Q-J

190
d M

-J

Q-J

F-A

Last Paid

Apr '06, 2
•Jan '06, 5
Jau '06, 5

-ipr "'O'bV's""
.\pr '06, 2
Apr '06, IHi
Apr '06, 3
iVpr '06, IHj
Apr '06, 2
Oct 16,1905
Apr '06, 3
Apr '06, 2 Hi

Apr '06, IHj

Jan '06, 4

Feb '06, 1
Jan '06, 3
-Uar. 5, 190G
Oct 2, 1905
Apr '06, lia
Apr '06, 3
Apr '06, IHi
Jau '06, 3

Apr '06, 2
Apr '.06, 2
Apr '06, 11*
Apr '06. 3

5.

Apr '06, li«
Apr '06, 2
Apr '06, 134
Mar '06, 21a
Apr '06, 1H»

Apr''06,""i"

arch, 1905
Apr '06, 3
Dec '06, 3
Apr '06, 2

Feb '06, 3

Q-J Apr '06, IHl:
ess Sep 5, 19051
Q-J

I
Apr '06, IHj-

n Dividends are paid Q-J, with extra payments Q-F. :| Includes special dividend of 30^/0 declared Aug. 10, 1904.
t Apr. 6, '06 for National Banks and Apr. 7, '06 for. State institutions.
• Bid and asked prices; no sales were miMle on this day. t No price Friday; latest price tliis week.
aDuti Deo. 31. b Uao Jaue. AJ>ue JToly. Ic Capital aiKl surplua to be increuaed.
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Volume of Business at Stock Exciiaages
^ .——

—

—

TRANSACTIONS AT THE NEW YORK STOCK EXCIlANaE
DAILY, WEEKLY AND YEARI>Y

Week ending
June 1

Stocks Railroad die

Bonds
State
Bonds

$100,001)
191,000
5 2 2.0 JO

"145. .1)0

18d,5U0

V S

Shares Par vaLue
Bondu

Saturday
Monday ... ...

247.095
474.990
416,507

$18,732,000
36,44!i,0(;0

32,62r..050
HOLI

$1,401,500
1.303.000
1.8i5,0l>0

DAY
2,32t-.500
1.7S3.000

Tuesday, .. ... .^•500

\^ednesday ........

Thursday
Friday

526,554
362,933

46.622,760
30,181.050

Total 2,028,139 i^l 6 4,609, 850 ^8.6^6.000 SI. 148,000 $5,500

ba'-es at Week ending June I January I in June 1

Sew York Stock
Kxc>i,a,nge 1906 1905 1906 1905

Sloclcs—No.shares
Par vame

Bank siiares, par..

BONDS
(iover ument bondb
State boud.s
BR. aud mis. bonds

2.028.139
t164.6;i9,850

$7,400

$5,500
1.148,000
8.686.000

2,709.289
$241,993,000

$1,000

$17,000
12,811,500
9,301.000

128.399.93>!
*11.443.890,000

$275,000

«789,500
41.859,950

299,520,800

126.347.823
+11,784,21)0.02-)

.T.440,2oO

*250,40il
66,28u.9li0

43h,024.30U

Total bonds 19.839.5(10 ^22, 180,500 $342,170,250 $505..-i65.600

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
is,XCH.A.N(iES

Weeic e.ndin<j
Boston \

BhUadeLphia

June 1
Listed
shares

Vnlisttd
shares

Bond
sales

Listed
s/iiwes

Unlistea
shares

Bond,
saies

Saturday
Monday
Tuesday
Wednesday .

.

Thursday
Friday

33.320
34,622
27,4-j2

''ir,342
22.001

3.469
6,779
3.714

""'f4',7"l4

9.817

±•5,000
7,000

23.000
HULI

10,524
19,81)6
20,4o8

DAY

4,780
7,471
2,576

$51,375
59.:j«7

103,200

9,090
34.000

20,881
13,6oy

4,49^
3,189

2011,11 '.

172.137

Total 138,707 38,493 $78,000 85,428 22.508 •1086,211

Outside Securities
A WeekUi Review oi Outside Market will be found on a pTecedinq page.

Street Itailways

NEW YORK CITY

Bleecli.St& Jjul i' stk lOo
1]l8tmoM4s 1950 ..J -J

H B'y & 7lh Ave stk ..100
TI2dmort 5s 1914 ...OJ
Con 5s 1943 See Stock

B'way Surt l.stSsgu 1924
llCent'l Crossl'n stk..lOU
DlstM 6s 1922 ...M-N

flCen PkN & E R stk.lOO
llClir't'r&lOtliSlstk luo
Col& 9th Ave 5s See Slock
Dry D E B & B—
1|l8t gold 5s 1932.. .J-D
llScrip 53 1914 F.A

1] Eighth Avenue stk.lOu
USCrii) OS 1914 F-A

1142d&tirStF'y stk..lOo
42dStM& StNAv..lOO
lilstmorl 6s 1910 .M-S
1I2d income 6s 1915 J-J

Interboro-Metropolit.anr—
Common. -i.i.e Slock Ex
Prelerred. sea Stock Ex
4 ^2% bonds, sjc Stock

Xuterboroufiii KaijX'r. luu
LexAv ifc Pav F 53 Sec Si

Meiropol Securities Ste
Metropol Street Ky See
Ninth Avenue stock. lUO
Second Avenue stocklOO
\|lstmort OS 1909 .M-N
Cousol 58 1948 F-A

llSixth Avenue stock 100
Sou iJoulev 5s 1945. .J-J

So Fer 1st 5s 1919. ..A-O
Third Avenue 6'ee .Stock
Tarry W P & il 5s 192s
i'kersSlRK 5s 1946A.O

28th Ai 29th Sts 1st 5s '90

IITweuiy-Th'd St stk iUO
Union Hy l8t5s 1942 F-A
WealcUesl Ist 5s '43 J-J

BliOOKLY-N

A.tlan Ave 5s 1909. .A-O
Coij OS g 1931 A-(J

B B cfa W E 53 1933. .A-O
Brooklyn City stock... 10
Con OS See Stock Excli

Bklu Crosstn os 1908.J-J
Bkn Hfitslstos 1941 A-O
Bkln CJCo<fc Sub See Stk
Bklyn Rap Tran See Stk
ijCoueyls. dcBklyn ..100

Ist cons g 4s 1948. .J-J
Brk C <fc N 5s 1939.J-J

QrSt<li;Newlsl58'06F-A
(ir'pttfcLoilmer St 1st 6(i

Kings Co. Elevated

—

1st 4s 1949 See Stock
Nassau Eleo pre! 100
68 1944 A-O
l8t4s 1951 See St

N VVb'g<fcFlatl8tex4i2S
Steiuway 1st Os 1922.J-J

OTUEU CITIES

Buflalo Street Ry—
Ist consol 58 1931. .F.A
Deb 6s 1917 A.O

Chicago City Ry See C
Colunibu.s (O) St Ry..lOU
Prelerred loo

Colam Ry con 58 See V\\
Crossi'wu l8t5s'33.J-D

Grand Rapids Ry 100
Prelerred loo

Bid Ask

32 33
92 95

240 244
1031-./ 105
Exoli list

5106 lUS'i
340 360
ni3 117
198 202
170 n79
Kxch Us I

108 110
100 105
3S0 405
lou 107
390 410
50 "iO

102 lUo
50 70

cha' ge li.st

cna'gc list
Exch list

k i:.xc Usl
Stk J>, X listi

Stk 1-. X ii.-it;

170 18./
1

198 JOO 1

aoi 103 1

ni2'-. 115
iiO 173

4100 104
no7 108
Exch list

J104\ 107
JlOli 10.-' 1.^

^lOo 108
395 410

110
aos 109

i.ioo 102
1U»
100 nr^,
230 235
li.st

101
105 108
Exch list
Exch list

2uO 250
94 9G

111 U3
100
103

Exch list

65 75
108 113

k Jfcxj li lis!

101 104mo USH,

^110^4 um.
4105
hicagii Usl
10-^ 102'-,

111
ila lial

n07't. 109 '4

75
85 90

Street KaiUvays
Lake St (Chic) El See C
IILoui.sv Sl5sl930..J&J
Lynn<fc Bos 1st 5s '24.J-D
New orl Rysds Light.100
Preferred 100
GenMg4i.28l935J<fcJ

Nortu Chic street See U
Pub .Serv Corp of N J 100
Tr ctls 2% to 6% perpet
Coll trust 5s gold notes
1909 optional. ...M-N

North J ersey St Ry 100
ist 48 1948 M-N

Cons Trac ot N J... 100
1st 5s 1933 J-I)

New'k Pa.s Ry 58'30J-J
Rapid Tran St Ry-.lOO
1st 58 1921 A-O

J C HobiSi PatersonlOO
4s g 1949 M-N

So J Gas El & Trac 100
(jug5s 1953 M-S

No Hud Co Ry 08'14J-J
5s 1928 J-J
Ext 5s 1924 M-N

Pat City con 6s '31-J-D
2d 6s....1914 opt A-O

So Side El (Chic) See C
Syracuse Rap Tr 5s 1946
1 rent P cfc H 5s 1943J-D
Unite. 1 Kys oi StL

—

Com vot tr Otis 100
"li
Prelerred 100

Ge.u 4s 1934 See Stk
UuitRysSauFran <S>'eeStk

Wa.sli Hy tt El Co 100
Pielerrcd 100
•is 1951 J-1)

1^1 West Chicago St 100
1,Cou g 53 1936 M-N

CI as .Securities
XKW YOBK

Cent Cn Gas 58 g'27.J&J
Con Gas (N Y)8lk. See St
Conv deb 68 ctf8 6'eeStk

^Mutual Gas 100
New Amsterdam Gas

—

1st cousol 6s 1948. .J-J
N Y <fc East River Gas

—

Ist 5s 1944 J-J
Cousol 5s 1945 J-J

N Y cfe Richmond Gas.lOO
Nor Un 1st 5s 1927.M-N
llStamiard Gas com ..100

li Prelerred 100
ist 58 1930 M-N

OTHKB CITIES

Amer Light cfc Tract. 100
Prelerred 100

Bay State Gas 50
liinghamtou Gas 5s 1938
Brooklyn Union Gas deh
6s 1909 conv '07. ..M-S

Buitalo City Gas atocklOO
Lit OS 1947 See Stock

Coiiaol Gas of N J—
Isl 5s 1936 J-J

Coii.sumers' L H & Pov^—
5m 1938 J-D

Deli»!l City Gas 50
Eii;:abeth Ga8l>t Co. .100
K-sSx-x ifc Had.son Gas 100
Fori Wayne 6s 1925. .J.J
GasJi LI Bergen Co. .100
Grand Rapids Gas

—

lllst 5s 1915 F-A
Hudson Co (ias 100

Bid Ask
iicagu li.st.m 1 'v 11.; '4

«107
30 32
80 3» 8OS2

i m\ 91^,
ilcas-'o list
105 110
69 70

i '^r,\ ^(o\
28

J 78 80
81 83

UOOS 107 'v

aio 112
240 250
HO^
20

'i 73 73 la

123 127
noo 101
ail U5
4110 113
no2 105
4120
aoo
liicago list

no7 lOS
4103 105

5778 58
H?.\ 80 'e

E.vcli list
Excli list

40 40^4
X b7S as

80 '-2 »7'^
xm

70 i'i\

4 101 Si

k Exc
Exch
225

4101

4101
4101

3.S

41011-,)

130
155
108

115
100

130
6

Exch

4 92

4108
tllO
275
125
44
55

aoi
108 '•)

104
h list
list

250

103

108
107
42

150
170
110

117
iOOSi

100

130
8

Ust

95

129
49
00

103
109

(ias Securities
Indiana Nat& 111 Gas—
1st 6s 1908 M.N

Indianapolis Gas 50
iKt 11 58 l;i52 A-O

Jackson Gas os g '37.A-O
Kansas City Gas lOu
'iL^iclede Gas lOc
liPreferi-ed 100

Latay'eGaslsl6s'24.M.N
Lo2f(£:WabVlst6s'25.J-l.i
.^I,l(U^s• n t.Tas 6s 1920. A-<

)

Newark Gas 6s 1944. tj-l

Newark Cousol Gas. .100
llCon g 5s 1948 J-D

No Hudson L H & Pow—
5s 1933 A-O

TO cfc In.t G Nat cfc lU .100
isr. 6« 1926 J-D

Pat cfc Pas Gas cfc EleolOo
\ Con g 53 1949 M-S

St Joseph Gas 58 1937.J-J

TelcgT A; Telephone

1; AmcrTelegcfc Cable lOij

*,;Central cfc So Amer. 100
Commer Un TeUN i').25
amp cfc Bay State Tel 100
Franklin 100
« Goiil cfc Stock loo
Hudson RiverTeleph 100
1;N y<fcN J Teleph...iOO
ViNorthwestern Teleg. 5o
Pacitic cfc Atlantic 25
'i|.Soutliern cte Atlantic 25

t^lcctfic Cotiipauics
Chicago Edisou Co See (_

liKin-sCo ElLifcPCo 100
Narraiian (Prov) El Co 5U
N i cfc y El Lc&PowColOli
Prelerred lOo

U nited Electric o£ N J 100
48 1949 J-D

Kerry Companies
Brooklyn Ferry stocklOO
BcfcNYlst Os 1911.J-J

N V cfc E K Ferry stk.lOo
Isl 5s 1922 M-N

N V cfc Hob con 58 '46.J-D
Hob Fy Ist 5s 1946 M-N

X Y cfc N J 2d 5s 1946.J-J
10th cfc 23d Sts Ferry 100
1st mart 58 1919...J-D

^Uniou Ferry stock .100
1|l3t5sl920 M-K

Railrouil
AlcfeSus40jT3'2Sct8 See
Chie Peo cV; St L prel.lOO
Deposited stocK
Undeposited stock
Prior iien g 4 i2S'30McbS
Con mtg g 5s 1930.JcfeJ
Income 5s 1030

Clue Subway. .s'jeChicag
Delaw cfc Hudson con deb
is 1906-16 (w i) .. JcfcD

llFort Worth cfc Denver
City .s-tainped 100

N Y N H cfc Hartford-
Con deb 3 i^s 1956. J cfc J

Nori:i 11 Securities stub.s
Pitt-s Bess cfc LE 50
Prelerred 50

Railroad St- curities Co.-
Ill.C.stk,tr,cts.ser. A'52

Secibo.ud Air ijiuo

—

ColliroslOO, op....M
Seaboardco see B-ah
Va cfc Southwestern. .100

industrial :iii<l .Hiscel

Ahiucelc Mining 2;
Alliance Realty lOu
American Can com. ..100
Prelerred 100

American Chicle Co. .100
Prelerred loo

Am Graphopho com. .100
Prelerred io

Amer liardwaro 1

Am Ice Securities SeeAm Malting 6s 19 14.J-1>
Amer Press Assoc'n.lOO
Am Soda Foun com.. 100
Isl preferred 100
2d prelerred 100

Amer Steel Foundries
M 6s 1935 AcfcO

American .surety ,

Americau Thread prer..
Am Tobacco (newj com
Prefd iSee stock
4s and 6s .S'eu Stk

Am Typelo'rs com. ..lot
.Preferred loo

Amer Writing Paper. 100
Preferred 100
58 1919 J-J

DBarney cfc sm Car ...100
li Preferred 1 00

Bethl'm Steel Corp... 100
Preferreil 100
CoU. tr. g. .s.t. OS 191 4.J-J

Bliss Company com 50
Preferred 50

Bond cfc MtgGuar 100
Borden's Cond Milk.. 100
Preferred 100

British uol Copper ;'

Butte Coalition Min..ir
Camden Land ;

Casein Co of Am com.. lOo
Prelerred lOi

Casualty Co of America.

.

Celluloid (;o 100
Cent Fireworks com. loo
Prelerred 100

Central Foundry 100
Preferred loo
Deb 6s 1919 op '01 M-N

Central Le.iihir Sec
Century Realty loo
Ciiesobrougli J\Hg Co 100
Chic Piieiiiii "."ool. See Ch
City luvesiiiig Co
llClatlinlli lijcom lOo

"i| 1 St ))ri-l erred lOt)
1i2d prelerred 100

Colo Industrial, ice Stoc
Co! tfc Hock Coalcfcl pi 100
1st g 5s 1917 J-J

Bid Ask

26

100
4. 98

40
971^
95
38
31

4 103 '•2

4134
89

110

4108
3>2

29
70

102
4

90
140
115
78
47
120
90

137
120
80
100

76
103
101
12
102
110
43
38

136
91
111

6
34
75
105
97

92
147 li

53
125
9i !.

138
125
85
105

lucago Ust
148

48
55
50
73

2
4102

65
90

4107
4109
aoo
40

4 85
27
92

Stk E

2
2

102
73
10

o list

108

73

4113
225

t 34
t 70

93

93
Exch

oO
90
30
94

X list

6
103
82
20

108^

114
250
37
73

96

100
list

t 73
ILS

7=8
62

172
1U3
48
bo
104
Slk E
li.2

95

45
6

4 90
190

\ 33j
430
Exch
Exch
37
»3
3-',

25
!55

65
14.0
29
89 "-.J

103
140
130
400
170
114

t »
331,

t

3
70

120
138
12
65
5

20
80

Stk E
li'O

440
icago
118
108
06
96

k Ex
Go

{ 83

53
103
55
65

74

70

110

80-25
125

7
03

178
105
60
87
100
X list

104
105

3
65
10

9 OH,
200

460
'

list

Usl
42
100 -,

26
86

30
90

tnow
134
415
180
118
8^

33''4

130

"if"
70
5^,

23
81
X list

200
480
Ust
123
118
99

ilVt"

80

Iniliislrial and l>fiscei

Cousolid Car Heating 100
llCons Firew'ks com .100|

1) Preferred 100
Cons Ry LtgtfcRefrig.lOO
Consol Rubber Tire. .100
Preferred 100
Debenture 48 19.". 1 AcfcO

Cons Storaure Battervioo
Corn Prod Ref See Stock
Cramps' Sli cfc En Bldglou
llCrucible .-jteel 100

11 Pretei-rod lOo
Cuban Os of 1896
Diamond Match Co. 100

Dominion Coxiper 1
liouglas Copper 5
Electric Boat 100
Preferred 100

Electric Vehicle 100
Preferred 100

Empire Steel 100
Preferred 100

1] General Chemical ..100
W Preferred 100

Gobi Hill Copper 1
Greene Con Copper. ..10
Greene Consol Gold... 10
Greene Gold-Silver.... 10
(JuggenheimExplo'n.lOO
Hackeiisaok Water Co—
Ref g 4s 52 op 12. ..J.J

Hall Signal Co 100
Havana Tobacco Co. .100
Pi eferred 100
1st g 5s June 1 '22.J-D

Hecker-Jones-Jew'l Mill
1st 6s 1922 M-S

Her'g-HaU-Mar.new.lOO
llobokeu Land cfc ImplOO
1|5s 1910 .M-N

Houston Oil 100
Preferred 100

Hudson Realty
Ingersoll-Raud pref..loo
Internat'lBankmgColOO
Int'u'l Merc Marine. 100
Preferred 100
Col tr deb 4 '2l922op'07

International Salt 100
l8t g 58 1951

International Silver. 100
Preferred 100
1st 68 1948 J-D

Lackawanna steel. ..loii
Lanslon Monotype 20
Lawyers Mort insur.lOO
IjLehcfc Wilkesb Coal. 50
Lord cfc Taylor 100
Preferred loo

IlLoriilard (P) pref ...100
Mackiy Companies ..100
Preferred loo

Madison Sq Garden.. 100
2d 68 1919 M-N

ITManhatt Beach Co. 100
Manhattan Transit 20
Mex Nat Construe.pflOO
Mine Securities 5
Mitchell Mining 10
Monongahela. R Coal. .50
Preferred 50

Mont cfc Boston Cousol .5
-Nfortgage Bond Co. ..100
.vlosler Sale Co 100
Nat Bank of Cuba lOo
National Surety 100
Nevada Cous'd Copper.

5

'iNew Central (;oal 20
N J Ter Dock cfc Imp. 100
N Y Biscuit 6s 1911.M-S
N YMtge cfc Security. 100
IjNew York Dock 100

II Preferred 100
N Y Transportation. ..20
.Xiles-Bem-Poudcom.lOO
llOntario Silver loo
Otis Elevator com 100
Preferred 100

Phoenix Securities
Pittsburg Brewing 5JU
Preferred 50

Pittsburg Coal See Stock
Pope Manufacturing. 100
Ist preferred lOo
2d preferred.. 100

Pratt cfc Whitn pref. .100
Realty Assoc (Bklyn)lOO
Royal Bak Powd pref. 100
Safety Car Heat cfc Lt 100
Seneca Mining
Singer Mtg Co 100
Southern .Steel

—

Istsf g5sl930optM-N
Standard Coupler comlOO
Preferred 100

Standard Milling Co. 100
Preferred 100
Ist 5s 1930 M-N

Standard Oil of N J. .100
Switt cfc Co See Boston St
1st 58 1910-1914. ...J-J

Tennessee Copper 25
llTexascfc PaciUc Coal 100
1st 6s 1908 A-O

Title Ins Co of N Y..100
Touapah Min (Nevada). 1
TrcnlonPoUeries comlOO
Preferred new 100

Trow Directory new. .100
Union Copper. 10
Union Typewr com. .100
Ist preferred 100
2d preferred 100

United Bk Nolo Corp. .50
l^referred 50

United CigarMfg., pt 100
United Copper 100
Preferred 100

U. S. Casually lOo
U S Envelopo com...lOO

11 Prelerred 100
U S Rub 2d pf See Stock
U S Steel Corporation—
Col tr sf 5s '51 opt '11 ..

Coltrs 1 5s '51 not opt..
U STit Gucfc Indem.lOO
Westchester cfc Bronx
Title cfc Mort Guar Co .

Westingh Air Brake. .50
West Eleo cfc Mfg—
Con 8 f 5a '31 Op '12 J -J

Wliile Knob Min
Preferred

Wortbiuir Pump orof. 100

Bid AsTc
60 65
20 40
60 70
oH ei<
1 2
9 12

30
8 11

Exch ist
18 24
13 I3I4
79i« 7 9 'a

101 104
i:12l)iQ t\U^

O32
•'is

\ 4 Ola
20 25
60 70
12 15
17 19
6 8

38 43
76 82

I03I2 104 Hj

\ 2^6 2%
26»4 27

t 3 4 3^4

t 2^4 2^1
275 295

4 i'3 94
96 102
25 26
33 37
74 75

106 HI
30 40
200
4102

9 94i
45 50

125
90 100
150 160
111. 12
30 H, 311a
78 78 4,

35 36
63 07

49 53
4I06 109

67 7'^

t 14 15
187 191
50 60

IlO 130
100 103
130 155
7.il4 73^4
73^^ 73^*
15 20
75
5 7

t -iH iU
13 IV

t
I4

^Irt

t Viv u
\ 8

22I4 23
t

I4 "la
100 110

135 150
17^8 16^
35 4o

4^12
1021.

19u
42
80
6

120
2'*

50
100

t 31)'^

t 1,0-,

E.\.cli
4I0

7o
*

15
102
165
109
250

t 55
525

4 92
40
120

8
35
81
613

k Exc
4102
t 42

05
4105
185

f
I9I4

I71.J
95
45

f I -'a

95
122
123

t o\i

9 I ^4

63^4
90

200
20
89

Exch

3113
4112
125

175
1147

i 08
h

115

too
48
82
7

50
103

5078
listi

51a
75
18
107
170
112
300

545

94

iao"
13
40
8II2
618
h'go
100
44
80
110
195
1934
20
100
55
1^4

100
125
125
4i
53
98
64 >a
93

92
lUt

Hi
114
130

180

98I4

120

41iuycr pays accr'd int. rPricopersh. iaaieyrice. aEx-riihts. xExdiv. 4Ne\v stock. l,SeUs ou Si'k E-'cch., but not a very active seouxi»or.



BOSTON STOCK EXG 341^12 -Stock Record, Daily. Wdy^y and Yearly

!*tains I'rieen—Not l'«r G«ntuni I'ricen

6'atiiroav
3fay m

•88-<4 89

• 258
154 154 14

a;-^40 i;40
17!!^ 179 Id

*17o
•31'J J 14

30 3G
• b8
16U 1U4

May '48
Jiiesiiau
May -'»

1'3'«

154',

*88't,
•1(''2'4

2523,
1 54 '4

240
17H iTyv
175
312

3t>

•f»9'»9 89'\
•102'-jlU3».j
52

J 54
•-40

179'2

314
3ti

*l(ii 166

•1397g 13978 140><
'106 110 noe 110
•91 93 94 94

20 201,
683* 69

•22 "4 23 14

1971419714
157 157

207 207

55
70

56
58
70

* 99
149141491.2
••»4i« 95 ig

•98 99
•112 114

26 261.
9512 97
22 221,.
40 14 40 14

*135 136
135 14 136
137^4 137^,)
•37I4 38
106 i-j 106 w

* i'->4

•II714IIS
• 32

9 9
246 246
I6SI4 I68I4
53 '8 5706
86^4 ««

*19j 1961-2
•3 3\

1371a 13712
: ^
• 10
229 230
'91a JO

107 107
•2219 23
•26 .

'iiia 3
110 no
8II3 8II2

•301a 31

40»4 41
*105 '110534
«-45
•12
•90
81

•85

14
92
81
95

*6 &\
38 Si 381-,,

108 >« lOgSg
•10 12

•31a 3\
'1 IV
I3I4 13<

•3414 343^
•50 -60
25^8 25^6

116 116
690 690

2334 24
6

•62 -63
77 77
16^4 163<

18
•121a
27 »8

534
20

8
••50

651a
3%

18 '8
93

••75
41

*H0
2734

98*
5
-134

^^
*100

11'4
•42

9
6418
•86
12
59 1«
46
621a
71a
•7

*135
•1^

•i

1834
1278
277,
53,

201s
8

•60
13I4

6534
31..

18 7e
9338
1

411^
110>2
28
1

100
5 '4

i'e
9I4

103
ll-^
44
9'4

65
96
1214
59ifc
46I4
60 14

?'*

137

20 20
6834 69

-2214 231.

197 197

•205 207

55
•70

56
00
75
99

14«34 149
•94 S,

95
Is

981a 9Sia
113 113

*25ia 261a
•95 96
21^8 22%
40 40
I36ial37ia
136 136
137
37

107

137I2

37
107

' 43,

117 "4 118
31 31
*834 9

246 246

56 "a 577f
87 la 88

195 ....

4 4
138 138

^ »a

10
229 230
*9!a 10
106^ 1061a
*22ia 23
*26
*2i2 3

10979 110
82 82
31 31

•iui4 40 3t
105 iv 10534
•45
*12
90
•77
90

14
90
83
90

6 6
39 39

107 »8 10834
913 10

•314 334
1 1

1034 121s
*34 35
••45 -55

251a 2579
llo^alieia
685 690

23 23
6

•62 ^63
76=8 76»8
1634 1634

18»4
1234
2579
5 '8

201a
-734

>a
•1234
66
31a

•IS**
9278

••75

411a
110
28

"8
•99

638
*134
9I4

aoo
iiw

•4134
914

6334
•bo
*12
5814
46I4

621a
713
7

135

2
18 14
123,

271a
57f

201a
814

13 14

66 14

311:

18-\
93
1

4II2
no
281.,;

34

100
5%
2
914

103
11'4
42
91a

64
96
12 Hi

58 14

46 14

623,

r«
135

153
240
179
'175
•312 314

31; 371a
W7'a 88

'162 163
'123 124

Wedneiday
May 30

i:-!97g i;j97g

107 107
-91 93

191a 20
6Hia 691a

•2134 223,

197 1U7

205 205

56
5565

•70 ....
100 100
I49I4I49S8
•9334 9434

•971a 981a
112 112

»25ia 26V,

951a 951a
211a 213,

a;40 40
137 137
135 136
137 1371a
•3634 3714
1063* 107

* 434
•II714II8
*31 311a
•9 91*

* 246
167 167
56I4 567e
87 87

195
*s 33,

137 1371^

10
228 229

978 97t
106 IO6I4
*22ia 23
••<i6

*2ia 3
no 11034
81 34 81-,
301a 31

4034 4034
10513105=8

12
90
•77
•85

12
91
83
95

6 61,
38 38
108 10878
9% 91a

*3»8 37t
•1 lia
1134 12 le

341a 3434
•45 ^45
26S8 2578
116'all7i«
680 685

231a 231a
6

•62 •es
761a 77
1634 17

•134
18
1234
261a
67,

*19ia
•734

•1234
6534
338

181a
9238

*-76
41

10934
2734

34

•98

134
9

•100
11

•42
914

6334
•85
12
5734
46

7 "a

136
X

2i8

18
1234
2634
6

20ia
8>4

•60
13 14

6tt34

31a
181a
93
1

41
llOis
281a

34

100
534
134

9
102
n
44
9I4

64 14

95
12
5734
46
621a
7 78

71s
135

1

Tfiursiiay
May 31

89 "a

•102 Hi

252
•153
•2Ji)
180
Last
Last
37

•ioi"
123
lS-834
Last
Last
•138'4
•106
•91
Last
203s
68 --J

Last
1961a
159
Las/-

•205
Last
Last
•55
•70
•99
150
94=8
Lasc
9779

•112
Last
Last
Last

*25ia
95
2139
39

137i«
•135
137 14

37 Is

107
Last
Last
3138
9

24534
I68I4
66
86
Last3
•137
Last
Last
230
-9 "a

105
Last
Last
Last
110
81
31
Last
Last
4078
106
Last
-12
•90
•77
•90

89 S;

103 la

252
151
210"-.
IsO
."iale
.b' ale
37
88

165
121
18M34
'iale
•SaLe

iio
93
Hale
20 „
69 la

Sale
197
159
Sale
207
tiale
Hate

100
1501^
9439
Hale
98

1121a
aaLe
Sale
Sale

26
951a
22
391,

1381s
137
1371a
37ig

107
Sale
Sale
313,
yig

240
I6SI4
57 "'8

87
Sale

3
137
Sale
Sale
230
10

106
Sale
Sale
Sale
lloia
81
31
Sale
Sate
41 1«
I06
Hale
13
92
83
95

6>4 6>4
•38 381a
10778 3 081a

' 12
Last Sale

379 4
•1
113^ 121,
3413 341a

••45 -SS
26 28

117 11713
685 690
Last Sale
23 23",
Last Sale
••62 -as
76 761a

•1634 17
LasvSale
Last Sale
Last Hale
18>4 I8I4

•12 la 1234
261a 2634
6 6

191a 1934
8

••50 •60
1234 1234
66 "a 663,
31a 309

181a 1813
9179 9279
Last Sale
a;il38 4138
110 110
a;28'a 2S^^
"•60
•99 100

5's 53(,

134 134
9 9

101 101
11 11

•43 45
914 938

63^2 64 V
Last,^ ale
12 12
58

la .'9

4614 46I4

62 42 62 s
71.,,7 -a

•/
135 136

lis 11

ftliiay
June I

•89 la 8934
102 102
25.' 252
153 153

x'vi'-i" 17814
7 75 "a MayOo
31^ May 06
•37 371a
»8 88

163 163

Hi:t Apr '06
297^1 Apr '01.

i06" i'lo"
-91 93

lys Apr'Ob
20 20

22 S May'06
19634 i»634

i30^
206

lUL
55

»7o'"
*99
149^2
-94 >«

175
-971a
112

60
150

Apr '06
206

Oct '05

May'06

100
14934
95 i«

May'06

112
May'06
Oci 'On
Apr '06

•2513 26
95 95
21 "a 21s,

.<;136
a;136i4
13713
37

lo7

118

9-8

i68'4
67 7s
87

190
4

•137
I
23I4

2291a
-913

10439

la

llOia
8i
31

48^8
109

4034
105 14
5u
•12
•90
•77
•90

613
38

10719
'9

67
•37^
•1
121a
3313

••40

2734
II718
690
lu

2134
513
••62

761a
17

7434
lis
i

1314
121a
2638
'b^

•19
8

1:^34

6519
3-^

92
1

41
110
2313
\

100
514
134
9

101
11'4
43 >4

9
63 «8

92
12
59
4614
6I34
713
7I4

135
«1

136
13534
13734
37
107

Feb '06
May'06

311a
918

240
I68I4
58',
88

May'06
4

1371a
Jan '06
Sep '{jb

'230

10
105

Apr '06
Apr'06
Apr '06
noia
81
31

Feb '06
May'06

407,
10534

May'06
13
92
83
95

61-2

38
107 7j

12
May'06

4
114

\1\
33 "a

•50
28

II718
690

Feb '06
23

Apr'06
•63
763,

17
May'06
Apr'06
May'06

18 7g

12 la

261a
6

20
8

60
123.
661,

'9214
May'06

4213
110
•2813

100
6^2
13<

9
103
12:'s
431.
9

63',
May'06

12
60
461a
62

< \

135
lig

BOSTON STOCK
EXCHANGE

Salts
ir the
Week

\Sharei

Jiange for year
1906

Lowest

i<itilronit'<
Atch Top <fe Sauta FelOO

l->o jirt't 100
BoHtoii & AUyAuy 100
BoKton IClevatetl 100
Boston <fe l^owell 100
Boston <fe .Maine 100

I^o i)ro; 100
Boslon .ii; fiovnclisncelOU
BosioniWor Elec Co

Do pret

111
313
12S
643

100
(•252

153
1240
172
173
311

01iicJuucRy& US VIOO
Do pref 100

Con & Mont Class 4.. 100
ConiKfe Pass Kiv pref 100
Coiiuecticul Kivtir. 100
Fitchuurg pref. .. .100
(Ja Ry<fe Klectnc. 100

Iio pref 100
Maine Central 100
Mass Electric Cos... 100

Do pref 100
Mexican Central... 100
N Y N H & Hart. lOo
Northern N H.. lOu
Norwich & WorpreilOO
Old Colony 100
Pere Marquette. "lOO

Do pref 100
Rutland pref... 100
Seattle Electric... 100

Do pref 100
Union Pacific 'lOO

Do pref 100
Vermont & Mass. 100
West End St... 50

Do pref 50
Wisconsin Central 'lOO

Do pref 100
WoicNash<fe Rocli..lOO

lUiscellaneoiis
Ajner Agncul Chem.lOC

Do pref lOo
Amer Pneu Serv.. 50

Do pref 50
Ajner Sugar Relin. 100

Do pret 100
Amer Telep & Teleg.lOO
Amer Woolen 100

Do pre! 100
Boston Land.. 10
Cum berl Telep & 'i?er 100
Dominion Iron & St ..
Kast Boston i^and
Edison Elec Il(uni'"'i'oo
General Electric. 100
Mass'chusettsGasCos100

Do pref 100
Mergenthaler L,ino. 100
Mexican Telephone loNE Telephone "lOO
PlantComt'ststkcomlOO

Do pret 100
PuUmanCo 100
Beece Button-Hole" ' 10
Swift <fe Co 100
Torrington Class A.I 25

Do pref 25
Union Cop L'a & Mg 2 6
United Fruit 100
Un Shoe Mach Corp. 25

Do pret 25
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pret 100
West End Land. 25
West Telep & Teleg!lOO

Do pret 100
Westing Eldfc Mtg... 50

Do pret 50
lUinlng

Adventure Con . 25
AUouez 25
Amalgamated CopperlOO
Am Zinc Lead & Sm. 25
Anaconda 25
Arcadian .. 25
Arnold 25
Atlantic 25
Bingham Con Min<fe S 50
Bonanza (Dev Co)... 10
BostouConC&G(rcts) £1
Calumet <fc Ariz 10
Calumet <fc Hecla 25
Cataipa (Silver) 10
Centennial 2
Central Oil 25
Cons Mercur Gold...
Copper RangeCon ColOO
Daly. West 20
Dominion Coal 100

Do pref 100
Elm River 12
J<Yanl£jln 25
Granby Consolidated. 10
Greene Consolidated. 10
Guanajuato Consol.. 5
Isle Royale (Copper). 25
Mass Consol 26
Mayflower 25
Michigan 26
Mohawk 25
MoutanaCoal&Coke 25
Nevada Consolidated 5
North Butte 15
Old Colony 25
Old Dominion 25
Osceola 25
Parrott(SUvdii Copp) 10
Phoenix Consol 26
Quinoy 25
Rhode Island 25
SaulaFe(Gold€fcCop) 10
Shannon 10
Tamiirack 25
Tecumseh 25
Tennessee 25
Trinity 25
United Copper 100

Do pref 100
Unit States Coal <feOU 25
U S Smelt Kef. JiiMip. 50

Do pret 60
Utah Con (Gold) 5
Victoria 25
Winona 25
Wolverine 25
Wyandot 25

16 «6'4 Mav 1

May -'

May 19
.Miiy 2
Jan 3
Jan 2
Mar23
Jan 13

•^5 Jan 17
721a Jan 16
160 .May2i;
l22'aMar2.;
18834 May31
163 Apr 6
297 "a Apr 3
139 Mayl7
i.5 Jan 8
921a Feb f
197 Mar27
17 Jan 5
59 la Jan 2
22iaMayl2
196 .May 3
157 MaV26
230 Jan 16
205 May21

Htiitieu

5.J!?

174
39
52
3

44
20
21

iioVs
339

"366
27

15

55
10
16

1,701
5

37

300
321

2,605
602

2,840
106

1 ,024
11

548

200
40
39
2

49,117
4,845

62

150 Feb 6

22 May 3
91 May 2
11 Jan 3
30 Jan 4
128 .May 2
131 ,\lay 2
132 May 2
34 May 2

10234 May 3
334 Jan 11

11 634 Jan 8
26 Jan 4
5=8 Jan 31

240 Jan 4
161i4May 2
44 May 3
8434 Mayl7
190 Mar23

3 Jan 2
132 Jan 2

1 Jan 16

171
30

891

811
221
326

4,364
28'

21
3
*.:

200
450

12,575
330

595
350

6,483
756
200

11,783
562
56

i',486

i",700
971
471

'2,244
220

;7,289
418
356
290
100
186

2,355
3,975
425

3,546

1)530
8s

1,104
360

1

4,454
385

2,035
20

1,567
45

1,6^0
5,455

337
1,940
l,74t
1,796
24o
136
SO

220

50 Jan 15
50 Marl4
65 Jan 10
95 Jan 10
139 "a May 2
91 May 3
175 Jan 11
97 la Apr 30
112 Jan 3
25i4May 9

220
9-3

.rl02
'22 "a

2513
214

IO314
73
30
4878
109
3634
102 14
•40
12
88
78
85

May 2
Jan 11
Jan 16
Jan 11
Mar29
Feb 20
May 2
Jan 10
Apr 5
Feb 19
May23
.Uuy
May
Jan 26
Jan 2
Apr 25
Mar 1

May24

5 Jan 10
33i3May 2
96'>8May 4
9 Apr24
67i3May 2
3 Mar 5
1 MarSL'

1034 May2o
30 la May 4
•45 May29
20=9 Maris

108 May 3
675 May 2
•10 i'eu b
21 Apr 28
5 Hj Apr 2 7

•60 May 2
6934 May 2
14 Marl9
7434inayll
118 Apr 30

2 Feb 23
1413 May 2
938Janl7

25iaMay29
413 Jan 5

17 Apr 27
634 Apr 28

50 Mar2b
11=8 May 2
54 "a Mar 5
3i4May 8

11 Jan 26
7434 Mar o

34 iVlayl6
35 Jan '^

93 Mar 7
26 May 16
•60 MaylO
85 Mar 6
4 14 Apr 28
li3Mar2y
534 Jan iO

97 May 2
9 Apr 28

40 May 2
9 Jan 30

57i4.Uay 2
55 Jan 9
1034 .May 3
51 Mar 5
43 jiar 5
56 May 4
6''sJau 2
6 Feb 9

131 JauoO
1 MaylO

I

9676 Jan 1

3

1 ()..>'* J au 3
25 7 '4 teo ! 9
160 Janl-i'
246ia.-Vpr 2
l«oi.2.Apr i

1751b May 4,

3U'a2Vpr24
39 "a Apr 7
to Apr '.

Jan 12
Jau 16
Mar24
Apr ()

A).r 2
Jan '.','

Apr 27
Jan 2
Apr 1

3

2979 Marl i

70i3Marl4;
25^ Jan 9^

207 '4 J an 27
163 F.;6 ;

233ia.HarlO
210 Jan 15

182
127
190
163
293
145
107
95
198

Hange lor J*revioui
Tear (1905)

LoweHl

57 Feb20i
64 Jan 4!

80 Mar '2

106 Feb 20
I6OI4 Jan24,
9934 Jan 2
178 Apr 41

101 Jan 2
1161a Apr 9,
25i4May 9

7778M>i>
99 "a J ii 11

253 Dec
152 Nov
^241 -Mil)

.7') D«-o
171 Jau
505 Jau
131a Jail
63*3 Jan
150 Jnii
123 -Nov
lf<6 Jau
160 Sz Jan
285 Jau
141 Ji.:<:

5913 Jau
86 Jan
175 Jan
1 3 Oct
55 Jsu\
1934 Ma>

(jl'J^iJ^Dec

1.61 Oct
232 Jai.
20513 Jan
79 Jan
521a Dec
50 Apr
50 Jau
93 la Jan
113 Jan

Uighett

150i3Febl6

34 Jan 27
102 Jan 26
29 Mar21
46 Apr 2

15679 Jan 8
141 Jan2u
1447g Janl7
4734 Jan 24

11034 Feb 2
4i4Feb21

11334 Marl'i
34 Apr 3
9=8 April

250 Jan 13
ISO I4 Jan 9
oS^aJ'ne 1
i^ .May26
L93 Mar 91

5 Feb 24
141 13 Apr 6|

1^16 Jan 16

246 Hi Jan 2|
iOisApr 3I

lOSi^Mar 9|
23 Feb la
2614 Apr26i
23* Jan 22

11334 May 17;
86'8FeD 3

32 Jan 27
5413 Feb

1 13 'a Jan 13
46^4 Jan 20
11318 Feb 1
60 Jan 15
17 la Jan 18
98 -a Jan 19
86 Feb 7
98 Jan 11

Si^Apr 4
47 Jan 6
118 Feb 13
1634 Jan 8
74 Feb 14
6 Jan 8
2 Jan 3
28>4Jan 6
49 'a Feb 14
•75 Maris
33 la Jan 2
120 Aprl7
715 Jsini5
•12 Janl2
32 Jan 12
o "a Apr2

1

•70 Jan2',t
86 "a Jan 20
18 Jan 5
84 Feb 13
122 Marl9

234 Jan 12
21 Feb 7
1359 Mario
3134 Apr 16
T'sJanlS

2939 Jan 6
12i8janl3
l'a Jan 4
17^ Jan 3
6634 May30
7iaFeolo

20 Apr IS
95I4 MaylO
I'gJanll

4 (
I3 Feb 20

112 Mayl7
48 J an 2
l'a Jan 4

114 Janll
8 '8 Jan 19
2^8 Jan 16

10 MayiO
i'22 Jan 2
1618 Jan 8
52 Jan 6
l-i3-4.i)r 5
78 Feb 7
111 Feb21
14=8 Mar30
<>^ Jan 20
4/'aJau20
6934 Jan 1^2i

9I4 Marlii
10 Marl9
.51 Mario

134 Jau26l

70i9Mar
2579 Deo

215-4 8ep
10734 May
Hi May
212 Apr
102 Feb

95
172
93

111)

Sep
Jan
Jau
Dec

21 Is Jan
6513 Aug
146 Ma,

19i3Jan
86 Jau
414 Apr

20 Jau
130 14 May
132 Maj
13014 Dec
21 Jan
02I4 Jan
3 14 Mai

116 Aug
17 Jan
5i3J'iy

239 Dec
169 19 Mav
3314 Jan
80 "4 Jan

nS5'aJ'ne
1 Feb

131
1

Dec
Feb

10 Jan
230 May

S "a Jan
100 Dec
18 J'ly
25 Ma)
2 "a May

103 Apr
57 J'ne

.c30 7g Dec
3479 Jan
98 79 Jan
2479 May
91 May
40 Hai
11 Dec
90 Oct
82iaOot
91 May

1 234 May
18 Apr
70 Jan
8 J'ne
25i4May
1 Ma)

•45 J'ne
12 13 May
28 May
•50 May
6^4 Jan

601 J'ne
•10 Mar
16!^ Mar
6 la Sep

•3U Mar
64 Jan
11 la Mar
60 Jan

113 Jan
May
Apr
Jan

2034 J'ne
3 Jan
17i3May
6 May

•70 J'nt
10 19 Jan
48 May
2 J'ly

10 la Dec
34 Aug
•75 Mu)
23i4Ma}
88 Feb
22 J'ne
•50 J'ne
95 Mb)
li4May
1 "a .Uaj
6=8 Feb

101 ilaj
2 Feb

24 7g J'ne
738Jau
9 Mar

7413N0V
914 Apr

39>bMai
e2 Maj
713D0C

105 J.in
li«J'ne

93 v Mar
105 V •'^ep

261 Apr
1 58 '2 Apr
.'49 Mar
185 "a Mar
175 Apr
',11 Dec
.i5 Mar
S2 >a Apr

1 S2 Mar
i32 *eti
15934 Mar
167 Au(?
.500

113
'j2

96
192
23

Aug
.Mac
Oct
Not
Dee
.-vpr

87
72

r'eO
Jan

67 "a Aug
102 Sep
1511s Deo
lol'igFeb
150 oc*
102 Sep
1171* Apr
31 19 Sep
60 S bep

151 Nov

2918 Apr
'J 6 14 Sep
15 Deo
361a Dec
154 'a Dec
140 "a Aug
148 Jan
47 Nov
109 Mar

43^ J'ne
124 Jan
28 Dec
734 Jan

257 Apr
191 Jan
5 1 79 Aug
S8I4 May

206 Apr
II

3 13 Deo
l40i4Apr

234 Jan
17 Jan

258 Oct
loi4Fel)

114 Jan
23 Jan
27 Aug
4I3 Aug

116 Feb
90 Aug
34*3 Aug
57 Deo

117 13 Apr
43i«Deo
107 Deo
•671a Jan
22 13 Feb

104 Feb
92 Msu:

100 Ocj

tlOi^Oct
49 Oot
llliaDee
16»4 Dec
73 la Deo
7 Not
3 Not

287g oo(
3713 Deo
•96 Oct
3d Deo

720 Deo
•20 Oot
34 Is Oot
SHiJan

•75 Uail
85I4 Deo
22 Nov
8634 Mar

120 Deo
4 Oct
20i«Oot
10^ Deo
32 13 Deo
7'^ Apr

28-i« Jan
13i3Mar
1^8 Oct

Is 38 Deo
6434 Deo
6I4 Deo

13 Deo
93 Deo
2=8 001

36i3Deo
115 Oct
47 Deo
3 14 Jan

118 Jau
379 Oct
3 Jan
9 Jan

140 Mar
16 14 Oct
o3'4 Deo
13^8 Feb
75 Deo
8S Deo
1334 Deo

58 •^8 Nov
1 7 la Oct
16 13 Feb

134 Deo
2 79 Feb

c Belore pay'toiassess'tsCiiUediu 1905 uaeiocopay > j. ajiois i,sod,u<3.iiii ».j j*. •< iliaa...aj,j.ijx ,1 a jtV3ujo.<. 1 j.40 i.p.ii.i. f iii.-r»<ii!;s. it Jis.ur.JBi'isrit3
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BOSTON STOCK KXCH'GK
Week Kxbing Jcne 1

Am Bell Telephone in 1908
Am Telep <t Tel ooU tr 4s. 1920
Am Writ Paper l.st h t 5s ij I'Jl'.)

Atcli & Nebraska Ist 7,s..liK>8

Atcli Tod & S Fe gen g 4s. . VJVo
A<ynstment sr 4s .J'lyli)9u

Boston Elect Lii'lit 1st 6s. 1908
CouKOl 5s 1924

Boston & LoweU 4s 1907
4s. 1916

Boston & Maine 4^28 1944
Boston Terminal 1st S'us. 1947
Bnr&MoKiv ex 6s 1918
Non-exempt 6s 1918
Sinkinjr fund 4s 1910

Bntte& Boston 1st Os 1917
Cellar Rap <fe MoR Ist 78.1916
2d 78 1909

Cent Vermt Ist g4s..Mayl920
C B <fe Q Iowa Div 1st 5s. 1919
lowaCiv 1st 4s 1919
Debenture 5s 1913
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B& SWsl4s 1921
Illinois Div 3 »2S 1949
Joint bonds See Gt Northern

CMC Jc Ry & Stk Yds 58 .1915
Coll trust relundln^ g 4sl940

Ch Mil & St P Dub D 6s.. 1920
Oh M & St P Wis V div 6sl920
Chic & No Jlich 1st eu 5s. 1931
CMC <fc W Midi fjen 5s. ...1921
Concord <fe Mont cons 4s.. 1920
Conn<& Pass K 1st g 4s. ..1943
Ouirent River 1st 5s 1927
DetGr Rapcfe W Ist 4s... 1946
Dominion Coal 1st s f 5s. .1940
Eastern Ist gold 6s 1906
Fitchburg5s 1908
4s 1915
4s 1927

FremtElk<fcMoVlst68..1933
Unstamped Ist 6s 1933

Gt Nor C B & Q coU tr 4s 1921
Registered 4s 1921

J-J
J-J
J-J
IM-S
AC
Nov
MS
M-S
J-I)
J-J
J-J
FA
J-J
J-J
J-J
AG
M-N
J-I)
Q-F
A-O
A-O
M-N
FA
WI-N
M-S
J-J

J-J
A-O
JJ
J-J
M-N
J-D
J-D
A-O
A-O
A-O
M-N
M-S
M-N
M-S
M-S
A-O
A-O
J-J
Q-J

I'rice
hTiclaxi

June 1

Hilt Ask
9858 9y
91 '8 Sale

101 101 "s

94 95 h.

90

100

99'»8

92

10434 .

99 Ha

lOlialOoWj
101 >4 Sale

98

100 101
100 >«

134

96''8 Sale
97-''4

Weeic's
Nanye or
Last fiaU

Low Jiiqh

91 U; 911^
T|S5 ^ May'06
104 Mar'06
101 •>b May'06
95 Apr'06

110 Feb'04
104 V2 Apr '00

101=f, May'06
114 Mar'06
112'2Jan'03
111 Apr'06

Sep '05

Apr'06
J'ne'Ol
J'ne'05

lll'sJ'ly'Oo
88i4May'()6
109 May'05
100 loo
105\Nov'05
99:'4 Miiy'oe
105 4 Jan '06
995^1 Jan '06
91 12 May'06

102
99
100
129

104^4
971a
122
126
109
102
IOII4
112 14
106
97
100 Sj

100 '8

10312
103 Is

102 i-i

137 '8

140
97-8
9734

1047f.
May'06
Apr'06
Feb '05
Nov'05
May'06
IOII4

Jan '03

Feb '06
Jan 'Ot;

May'06
100 Is

Sep '05

Apr '05
Miir'06
Apr'06
Apr '05

98'8
97^4

lyOW Hiqh,
98 Hi 100
90 95

\fi6^ 88^4
104 104^4
9934 11103 H,
93 14 97

Kange
Mnce

Janvani 1

101=8 191^8
114 114

HI IIII4

'99"" "9978

87 90

100 101

99 100 S;

1 05 ".i 1051-2
97112 99^8
911a 94 ^v

10434 107
971a 9915

122 124 14

101 105
IOII4IOII4

106 106
97 97
100 101
lOOiglOl

i02ial02i2
137 137i«

17 96=8 10134
10 96«8l01i8

BONl>S
BOSTON STOCK EXCH'GE
WKKK ENDLNO JUNE 1

rillnois Steel deben 5s 1910
Noii-conveitdeben 5s... 1913

la Falls A Sioux C 1st 7s.. 1917
Kan C Clin & Spr 1st 5s... 1925
Kan C Ft S <fe Gull 1st 7s.. 1908
Kan C Ft Scott <fc M 6s 1928
KanCM& B gen 4s 1934
Assented income 58 1934

Kan C & M Ry <fe Br 1st 5sl929
KanCStJo<fcC B Ist 7s.. 1907
Maine Cent cons 1st 73. ..1912
Cons 1st 4s 1912

Mara Hough & Ont 1st 6s. 1925
Mexican Central cons 4s.. 1911
1st cons inc 3s Jan 1939
2d cons inc 3s Jan 1939

Mich Telep cons 5s tr reo.1929
Minne Geu Elec con g 5s 1929
New Eng Cot Yarn 5s 1929
New EngTeleph 6s 1906
6s 1907
6s 1908
5s 1915

New Eiiffland cons g 5s... 1945
BosTon'Terra 1st 4s 1939

Old Colony gold 43 1924
Oreg Rv & Nav con g 4s. . 1946
OregSh Line 1st g 6s 1922
Repub VaUey 1st s 1 6s... 1919
Rutland 1st con gen 4i2S.1941
Rutland-Canadian 1st 4s 194 9

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
X-O
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
FA

F-A
J-D
FA
J-J
J-J
J-J

Savannah Elec 1st cons 58. 1952 J-J
Seattle Elec 1st g 5s 1930
Terre Haute Elec g 5s 1929
Torrington l.st g 58 1918
Union Pac RR& 1 gr g4s.l947
1st lieu conv 4b 1911

United Fruit conv gen 5s. 1911
U S Steel Corp 10-60 yr 5s. 1963
West End Street Ry 43 .... 19 1

5

Gold4i2S. 1914
Gold debenture 4s 1916
Gold 43 1917

Western Teleph & Tel 5s. 1932
Wisconsin Cent Ist gen 4sl949
Wisconsin Valley 1st 7s. .1909

FA
J-J
M-S
J-J
M-N
MS
M-N
F-A
M-S
M-N
FA
J-J
J-J
J-J

i'rice
J-'ridav
Jum 7

liiti Ask
10014 101
100 14 101

1207p
!'8 99
93 94

lOOiaiOJi-i

115 120
77 781.2

20 >a 21V,

asia 9912

102

97 99
103 105

llO'sSale
1198 la Sale

Week's
Kange or
Last Sale

Low
101
100 1..

1281^
H9

103 "i

121
99
93
100
Ion -'4

115
IOII4
118
77 Ki

24
1734
75

102 1-2

t)7 v.,

100 'o

lOlia
101^4
10634

HlQ/l
Feb '116

1 00 S
J'ue 0-1

Ma>'0
Mar'06
May'06
May' 1)6

May"06
Apr'06
May'Oi;
Apr'06
Sep 'Oi

Mh>'04
May'OO
Apr '06
Aug'05
j'ue'O;;
Aiie'04
May'JO
ooL '05

Feb '06
1011^

Apr'ue

101 Sale

101 1,

103
IO7I2
102
9812
105
102
100
110418
^150 Is

Uoag
TI98'4
100 la

103-2
1023g
10134
101
II9412
lOS'-ifl

Apr'06
Jan '05

Mar'06
Jan
Nov'05
Mai '02
May'06
May'Ot
Dec'o;
Jan '06

T110418
Apr'06
110^
i:9Sv

May'06
Apr'06
Jan 06
Mar'06
101

Sep '05

Aug' 05

Jtanrie
.s ince

January 1

Low High
101 10ii4
100 101 Wj

98 100
105 I2 106
120\123i8
9r) 99i<j

93 94
100 10411a
10034 1021a
115 115

77 la 84
2338 25 19

97 100

101 42 lOliu
10114191*4
104 107

lOlialOlia

11121 '« 1121 3g
103 " 103

98 981^
105 109

100
104 '8

moo's
107
1196
100 la

102 '8

10-.: 3g

102 12

991a

100
1104 Tg

155
11214
moo's
102'^
IO312
10238
10278
1031a

Note—Buyer pays accrued interest in addition to the purcUase price for all Boston Bonds. " No price Friday •, latest bid and asked. 1| Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not I'er Centum I'rices

Saturday
J£ay 26

2938 293g

5834 5334
I6I4 I6I4

*52 53
35 35
1138 IIH
9 9

181a 1914
*10934 110

80i« 81

66^8 OT-ie
SCs 51

*7iii6 71816
*25S8 25-;8

699ia69i5^e
*45'2 46
48^4 48^4
6338 6312
8534 HG

Monda

u

May i'S

82ifl 83
100^10014
30 31

*88i2
60 60

*16is 1638

*52 52

S

34^8 34^8
lliu 111-.

9 9
38 38
19 14 19 14

lOSkllO
8OI4 8II4
2 2I16

66''8 67^
SO's 50 7e
•71I16 7i3i9
2512 25';8

69^4 703.
*45ia 46
M8I4 49
6318 6316
85 8678

Tuesday Wednesday Thursday fi-iday
May 29 May 30 May 31 Jviiel

101
301a 3134
'89 91
60 01

leb

52I2 53J2
35 35
III2 llHi
81a 81a

*40
19 la 20-2

1091a 110
80 14 8138

66 ^s 673ie
501.2 5012
734 7't

2558 25 'a
7038 7118
M512 46
•48I4 49
''6318 63I4

841a 85

83 83
100 101
31 31

»60
"16

6218
16*8

«-51i4 511a
*3434 35
1138 Ilia
81a 9

•40 ....

2038 2112
*1093,

SO34 81»4

66I4 67
50'o 51
7'8 8

26 26
7liag70i5jg

'*45 46
•48 481-j

6318 631?
84 84 12

30

•8234 8318
aoo 101
•30 31
*89 90
"59 61
•1614 1534

•5114
3434
1138
-81a

•39
20 12

•109
791a
2

66
5OI2
71518
•26
691310
46

•45 "a

63*8
8413
•28

5134
34^8
III2
10
40
2II4
110
81
2

66=8
5 Ola
8

26^2
70 3b

46
46
63 la

84 12

30

ACTIVE STOCKS
C^or Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard (new) 100

Do Istprel 100
Do 2d pref 100

United By & Electric. 50

Pliilndelphia
American Railways 50
Cambria Steel 50
Electric Co of America 10
Gen Asphalt tr ctls 100

Do preftrctts 100
Lake Superior Corp 100
Lenigh C & Nav tr ctfs. 50
Lehigh Valley 50
Marsden Co 100
Pennsylvania RR 50
Philadelp'aCo(Pittsb)a 51"

Philadelphia Electrict. 25
Phila Rapid Transit^.. 50
Reading 50

Do 1st pre! 50
Do 2dpiet 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
of the
Week
Shares

16
238

1,867

545
300

30
577

1,791
278

7

2.721
580

19,y02
1,510
5,348
822

3,825
1,430

40,860
I

20
468

6,086

Jiange for Year
1906

Lowest

82 12 May22
983, May 6
27i2May 5
89 12 Jan 22
56 May 8
15 Jan 8

51
3034
11
8I2

38
1838

10114
65

6513
47
738

25
561,
43=8
4478
6 134

118112
30

Marl.T
Jan 5
May 9
May 9
Mayl4
Jan 2
May 2
May 2
May28
May2 3
Apr 20
Jan 11
May23
May 3
Apr 16
May 2
Mar28
May16
Jan 6

Highest

89 Mar 1

1071a Jan 29
32 Jan 17
9134Mar30
62 la .Ian 5
19 Jan 15

54
3734
12^
14
48
2334
118
8534
315i8
731I16

a54'2
812

3414
83

47i"i6
51
63 J4

101
32

Jan 27
Jan 24
Jan 10
Jan 4
Jan 19
Jan 15
Jan 19
Jan 1

8

Jan 10
Jan 22
Mar26
Jau 15
Jan 27
.Ian 23
Jan 23
Jan 23
Jan 30
Feb 15
Mar 1

Range lor l^evious
Year (1905)

Lowest Highest

83 May
99 May
21 12 Jan
83 Mai
477g Jan
121a Apr

48 Jan
2434 May
10 la Jan
81a Dec

36 Nov
14 12 May

100 la J'ly

521a Jan
2 ^8 Dec

6ol3i8 May
4O34 Jan
8 J'ue

1 1734 Jan
39^ Jau
45 May
42 Jau
68i4Mar
90 J'ue
20 Feb

90 Apr
1103, Sep
34 Dec
91»aNov
64 Dec
lii Mar

54ii Apr
32 Dec
I'JSs l-'eb

1714 Jan
49 Jan
2514 Mar
123 la Nov
90 la Nov
534 Jan

7378 Aug
55I4N0V
1212 Apr

536 Apr
71i3ia Nov
47 '» Aug
501a Nov
63 14 Oct

12638 Apr
31 Nov

FH11.ADKL,PHIA Bid Ask PUIIxADEIiPHIA Bid Ask PHILADEL-PHIA Bid Ask

Inactive Stocks
Allegheny Val pref 50
American Cement 10
Amer Gas of N J 100
BeU Telephone 50
Cambria Iron 60
Central Coal & Coke. 100
ConsolTracot NJ...100
Diamond State Steel.. 10
Prelerred 10

Easton Con Electric 6.50
Elec Storage Batt 100
Prelerred 100

Ft Wayne &W V 100
Germaiilown Pass 60
Indianapolis St 100
Indiana Union Tr 100
Insurance Co of N A.. 10
Inter Sm Pow & Cl)era.50
Keystone Telephone ..50
Preferred 60

KeystoneWatchCase.lOO
liit Brothers 10
Little SchuylkUl 50
MinehUlcfc SchuylH..50
N Haven Iron <fc Steel.

5

Northorn Central 50
North Pennsylvania.. 50
Pennsylvania Salt 50
Pennsylvania Steel.. 100
Preferred 100

Phila Co (Pitts) pref. . . 50
Phil German* Norri8.50
Phila Traction 50
Railways General 10
Su.s<iueh Iron <fc Steel
Tidewater Steel 10
Prelerred 10

Tonopah .Mining ol Nevl
Union Tr of I nil loo
United N J Hli <fc C. 100
Unit Trac Pitts pre!.. 50
Warwick Iron<k steel. 10
West Jersey <V; SeaSh.50
Westmoreland Coal....50
•Wilkes Gas it Elec. .100

57
491-1

82

32
72

21s

"UK

2h

49

9819
634
1

191.

26212
50 la
6I4

62 S

718

58
50

32-4
74

22

1414

17

49 12

99
7
IH

19 >2

264
51
6'4

63

Konds
Al Val E ext 78 1910 A-O
AmRysconvSs 1911.J-D
AtlCity 1st 53 g '19.M-N
Balls Ter 1st 6s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Bethle Steel 68 1998. Q-F
Che<S;DCanlst5s'16J-J
Choc&Molst5sl949J-J
ChOk&G gen 5s '19 J-J
Col St Ry 1st con 53 1932
ConTracotN J lst5s-'33
E& A 1stM 53 1920 M-N
Elec & Peo Tr stk tr ctfs
Eq II Gas-L 1st g 58 1928
H <fe B Top con 53 '25 A-O
Indianapolis Ry 4s-1933
Interstate 4s 1943 ..F-A
Lehigh Nav 412S '14 -Q-J
RRs 4s g 1914.Q-F
Gen M 41-28 g.l924 .Q-F

Leh V C Ist 5s g '33. .J-J
LehV ext 48 Ist 1948.J-D
2d 7s 1910 M-S
Cpnsol6s 1923 J-D
Annuity 6s J-D
Gen cons 4s 2003.M-N

Leh VTraclst48'29.J-D
New Con Q:is 58 1948 J-D
Newark Pass con 5s 1930
NY Ph & No 1st 4s '39 J-J
Income 4s 1939...M-N

NoOhioTrac con5s'19.J-J
No Penn Ist 4s '36. .M-N
Penn gen 68 r 1910.. Var
Consol 58 r 1919. ..Var

Penn & Md Steel con 6s.
Pa & N y Can 73 '06.J-D
Con 5s 1939 A-O
Con 4s 1939 A-O

Penn Steel lst68 '17 M-N
People's Tr t r cert^ 4s '43
P Co lst<& col tr 5s'49 M-S
Cohct col Ir 5s 1951M-N

Phil Elec gold trust ctfs.
Trust certifs 4s

102

103
1201a

10634

109"

9934
107 12

105
86>2
69 >2

105

lx3>2
IO9I4
112
12515

9734

10212

114

1013,

102 .
109
103
98
69 Vi

121

112
10812

lllia
100

8712
70

1051*

93

10812

103 "a

98-2

P & E gen M 5 g '20-A-O
Gen M 48 g 1920..A&O

Ph & Bead 2d 5s '33. A-O
Con M7s 1911 J-D
ConM 6s g 1911. ...J-D
Ex ImpM 4s g '47.A-O
Terminal 58 g 1941 -Q-F

P W & B col tr 48 '21.J-J
Portland Ry 1st 6a 1930.
Roch Ry& L con 5s '54J-J
U Trac Ind gen 58' 19.J-J
Un Rys Tr ctfs 43'49J<fcJ
U Trac Pit gen 58 '97 J-J
Welsbach s 1 Ss 1930.J-D
Wlks-B GifcE con5s'55J-J

BAL.TI1UOKE
Inactive Stoclis

Ala Cons Coal& lion.lOO
Pref 100

Atlanta <fc Clvarlotte. . 100
Atlan Coast Line RR. 100
Atlan Coast L (Conn) 100
Canton Co 100
Cons Cot Duck Corp. -.50
Preferred 50

Georgia Son <fe Fla.--100
1st pref 100
2d pref 100

Q-B-S Brewing 100

Bonds
Anacostla & Pot 5s
Atlife Ch Ist 7. ..1907 J-J
Atlan C L RR4sl952M-S
Atl Coast L(Ct)ctfs 58 J-D
Ctls of indebt 4S....J-.J
6-20 yr 4s 1925 J-J

Bait C Pass 1st 5s '11 M-N
Bait Fiindg 5S.1916M.N
Exchange 3 "as 1930 J-J

Baltct Plst68mril A-O
Bait Trac 1st 5s.. '29 M-N
No Bait Div 5s 1 942 J-D
Convertible 58. '06 M-N

Cenl'l Rycon58l932 M-N
Exltfc finp 5H.1932 JI S

116
110
lot
121
103
100

115
74I3

50
91

146
350
89
12
33
40
971.J
82
1078

10434
103
997^

110
90
91
104
110
105
110
116
r20

Vvi"
U2

115 14

II6I4

123

99

75

360
95
13
34
42 12

100
85
11

105

100

112
10534

118

BALTli^tlORE

Chas CityRy 1st 5s '23 J-J
Chas Ry G & El 58 '99 M-S
Charl C& A ext 68. '09 J-J
2d 78 1910 A-O

City & Sub Ist 53. .'22 J-D
City& Sub(Was)lst58'48
Coal <fc I Ry 1st 5s '20F.A
Col&Qrnv l8t68.1916 J-0
Consol Gas 6s.. .1910 J-D
5s 1939 J-D

Ga<& Alalstcouos '45J-J
GaCar&Nl8t5sg'29J.J
Georgia P 1st 6s. ..'22 J-J
GaSo & Fla 1st 58 1945J-J
G-B-S Brew 3-48 1951M-S
2d income 5s 1951 M-N

KnoxvTrao 1st 58 '28A.O
LakeR El 1st gu5s'42M-S
MetSt(Wash)lst5s'25FA
Mt Ver Cot Duck 1st 5s.
Incomes

NptN&O P 1st 5s'38 M-N
General 58 1941 M-S

Norfolk St 1st 08 '44. .J-J
North Cent 4 las 1925 A-O
Series A 5s 1926 J-J
Series B 58 1926 J-J

Pitt Uu 'i'rac 5s 1997.JJ
Poto Val 1st 58 1941..J -J

Sav Fla&West5s'34 At)
seaboardA L 4s 1950 A-O
Seabife Ko.an 58 1926. J J
South Hound Ist 5s..A U
U El IxtP l-st 4 ia8'29 M >;
Un Ity tk El Ist 4s '49 M-S
Income 43 1949 1-D

Va Mid 1st 68 1906. .M-S
2d series 68 1911. ..M-S
3(1 series 68 1916. .Jl-S
4th ser 3-4-53 1921.MS
5lh series 5s 192(>.M-S

Va (State) os new '32.J-J
Fund debt 2-3s 199 1 .JJ

West N C con 6s 1914 J-J
WesVa C<& V 1st Og'll J -J

Wll <fc Weld js..lst35.J-J

Bid Ask

105
95
U7
HI
113
1053^
105 ••2

115
106 Wj

112
111
111
120
113
6J34
3938

105
115
117
861.J

97 I2

U.9
110
1H>
116
110
115
114
8/34
101
HI
94
9214
723,

ios'
110
110
111
94
»5
M4
108 H,

U7

107
96

112

106
1061a

107
II2I4
llli-j

L12

115
64
39 's

87

100

116

8a
un\
112
95
9«!>a
73

i'lo"*

11(5
109
119

• Bid and asked pricea; no salea on this day. 1| Ex-rights. || $7.50 iMUd. t 915 paid. 4 $10 paid. 4;i!20paia. a Receipts. 6 $2 5 paid.
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lixxiestment and ^^ailroad Intelligence,

RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figure; give tfie gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose (i^cal year does not Deem with July, but covers some other
period. The returns of the street railways are hrouqht toqetker separately on a subsequent paqe.

Roads.

Ala Gt Southern
Ala N O (k Texa.-
N O & N Ea.st_
Ala & Vicksb'K
Vicksb Sh & P.

Atch Top & S Fe.
Atlanta & Char..
Atlautic & Hirin.
Atl Coast Liiie.-
Balt & Anns L..
Bait & Ohio
Bana;or & Aroost_
Bellefonte Central
Bridst & 8aco 1!_

Buff Roch <fc Pitts
Buffalo »\c Sus(i..
Cal Northwestern
Canadian North,
Canadian Pacific.
Cent'l of Georgia.
Cent'l of N Jersey
Chattan Southern
Chesap & Ohio
Chesterf'd & Lane
Chic & Alton Ry
Chic Gt Western.
Chic Ind & Louisv
Chic Milw & St P-
Chic & North W.
Chic St P M & O.
Chic Term Tr RK
Cin N O & T Pac
CI Cin Ch & St L.

Peoria & East'n
Colorado Midland
h Col & South Sys
Col Newb & Lau.
Copper Range
Cornwall
Cornwall & Leb. _

Denver & Rio Gr.
Det & Mackinac.
Det Tol & Ir and
Ann Arbor Syst

Dul RL & Winnip
Dul So Sh & Atl.
Erie
Fairchild & N E.
Fon Johnst & Gl.
Georgia RR
Ga South &Fla..
Gr Trunk System
Gr Trunk West
Det Gr H & M.
Canada Atlan.

Great Northern. .

Montana Cent'l
Total system..

Gulf & Shiplsland
Hocking Valley..
Illinois Central..
Illinois Southern.
Int & Gt North'n
a Interoc (Mex).
Iowa Central
Kanawha & Mich
Kan City South'n
Lehigh Valley
Lexing & East'n.
Long Island
Louisiana & Ark.
Louisv & Nashv.
Macon & Birm
Manis & No East.
Manistique
Maryland & Penn
a Mexican Cent'l.
a Mexican Intern
a Mexican Ry
a Mexican South.
MiUen & Southw.
Mineral Range
Minneap & St L.

.

M St P & S St M.
Mo Pac & Iron Mt

Central Branch
Total

Latest Gro.is Earnings.

Week or
Month.

See Southe
Pacific.
April
Ajiril

April
.-Vpril

February .

March
April
Feltruary .

A!)ril

March
April
March
'M\ vvk May
March
March
3d wlc May
3d wk May
3d wk May
April
3d wk May
April
April .
April .

3d wk May
3d wk May
March
April
April
3d wk May
See Southe
March ..
March
March ..
3d wkMay
April
March
April
March
3d wk May
3d wk May

3d wk May
Aoril
3d wk May
March
April
March
April
See Southe
2d wk May
2d wk May
2(1 wk May
2d wk May
April
April
April
3d wk May
April
April
April
3d wk May
3d wk May
3d wk May
April
March
April
April
March
.\pril

3d wk May
April
March
April
March
April
3d wk May
2d wk May
2d wk May
February _

3d wk May
3d wk May
3d wk May
3d wk May
3d wk May
3d wk May

CrtmrU Previous
Year. Year.

$ $ $
rn Ry Sy stem belo'w.

Julv 1 fo Latest Date.

Ciirrenl
Year,

277,816
124,058
121 ,387

6,492,316
356,266
104,140

2,159,462
15,368

6,304,733
251,932

3,132
3,441

99,478
151,209
93,080
133,600

1,213,000
185,800

1,333,248
3,135

2,005,871
3,389

771 ,398
160,132
115,679

4,537,679
5,148,018
956,842
30,389

rn Ry. S
1,908,854
249,315
161,561
258,324
21 ,989
56,651
15,032
41,512

376,900
23,279

70,107
31,956
62,875

4.184,061
1,328

.54,256
237,046

rn Ry. S
746,028
78,706
23,349
38,143

3,945,887
227,070

4,172,957
45,038

385,145
4,233,912

14,006
110,600
140,097
49,067

153,001
701,057

1,817,144
43,694
IncAS,
96,416

820,040
10,990
44,060
7,875

28,541
2,500,372
169,456
127,800
23,986
8,133

13,628
62,501

204.810
782,000
32,000

814,000

239,196
105,119
109,996

5,996,896
262,159
88, 79;'

1,997 05
10,669

5,723,534
224,463

3,860
3,.595

173,746
94,133
95,513
76,300

937,000
166,400

1,968,156
1 ,96

"

1,673,776
3,622

786,389
132,395
111,425

4,291,625
4,369,794
869,575
31,370

ystem bel
1,818,272
238,929
150,724
229,737
20,585
54,814
20,476
27,951

320,400
18,908

56,090
13,129
59,657

3,602,739
4,029

56,116
201,318

ystem bel
697,811
84,103
17,402
39,968

3,036,638
211,254

3,247,892
34,949

447,568
3,751,192

19,132
114,200
124,336
44,405
137,435
658,982

2,638,997
40,603

018
71,640

728,420
10,546
42,778
5,284

24,784
270,240
132,431
119,400
25,204
6,015

14,235
57,337
142,778
733,000
30,000

763,000

2,474
1 ,149
1,067

64,814
2,731
813

20,464
127

64,002
1,824

49
35

7,191
1,208,
1,265
4,759

54,366
10,251
20,147

121
20,210

32
9,852
7,828,
5,249:

41,965;
52,585,
10,904,
1,526,

ow.
17.803,

Previous
Year.

708 2
997 1

683 1

605 i 56
4691 2
075
632
180
,209
,756
,326
,726
,505
325
,469
,300
,404
,773
,624
,657
089
,765
414
,494
761
276
,872
,889
157

315

1,622,
10,582,

246
505,
170
346:

17,328
1,014,

617
510
351
371
174
051
180
367

3,646,840

2,690,563
37,880,904

19,278
584,764

2,420,212
ow.
33,613,080
4,698,267
1,382,939

40,923,739
2,281,093

43,204,832
1,892,800
5,439,465

43,077,046
294,172

6,033,096
5,596,415
2,631,881
1,783,237
5,646,520
27,198,658

430,477
Inc.571.
851,153

37,987,079
124,304
311,116
74,057

270,009
23,315,446
6,390,003
5,698,300
1,048,594

59,379
659,991

3,289,540
10,245,503
37,704,884
1,693.726

39,398,610|

18

,089,920
,152,545
,210,215
,649,952
,444,2.59
757,543
.168,081
108,.500
,081,719
.588,658
47,422
35,025

.176,8.33
823 ,955
,151,489
,302,400
,588,723
,137,343
,560,234
107,834
,075,333
28,056

,028,700
,759.827
.942,135
,880,576
,096,600
,047,077
.354,660

17,070,152

1,492,211
8.523,654
198,407
454,077
68,119
192,652

14,986,673
875,083

3,030.325

2,371 981
33,445,166

32,002
529,914

2,092,202

31,386,494
4,^507,306
1.268,858

34,587.112
1,987,161

36,574,273
1,661,072
4,959,055

41,576,878
229.639

5,657,467
5.402,011
2.285.382
1,456,758
5,293,814
25,506,642

377.838
410

681,431
34,753,777

114,657
317,805
66,382

237.264
21.418,238
5.860,166
5,273,340
1,013,906

52,521
604,856

2.674,828
7,680,725

37,025,675
1,424,862

38,450,537

Roads.

Mo Kan & Texas
h Mob Jack .t K C
Moljile & Ohio.
NashCh &Kt L..
Nat RRof Mex..
Nevada Central.
Nev-Cal-Ort'gon
N Y C & Hud Hi
N Y Out & West
N Y Susq & We.st
Norfolk & West'n
Northern Central
Northern Pacific
Ohio Riv & West
Pacific Coast Co __
dPenn-EastP&E

rfWest P & E..
Phila Bait & W'sh
Phila & Erie
Pittsb C C & St L
lialeigh & S'port.
Reading Railway

Coal cfe Iron Co
Total both cos.

Rich Fr'ksb & P.
Rio Grande Jet..
Rio Grande So
Rock Island Sys.
St Jos &Gr Is^.-
fi St L & San Fran
St L Southwest..
Seaboard Air Line
Sierra Railwajr..
Southern Indiana
So Pacific Co...

Southern Ry Sys
Southern Ky k.
Mobile & Ohio.
Cin NO & TPac
Ala Great Sou.
Ga South & Fla

Texas Central
Texas & Pacific.
TexS V&N W..
Tidewater & W'n
Tol & Ohio Cent.
TolP &West
TolStL&W
Tombigbee Valley
Tor Ham & Buff.
Un Pacific System
Virginia & So W'n
Wabash
WesternMaryland
West Jersey & S'e
WheeUng & L E.
W'msport & N Br
Wisconsin Central
Wrights & Term.
Yazoo & Miss Val

Latest Gross Earnings.

Week or
Month.

3d wk May
March ....
See Southe
March ..
3d wk May
.\pril
April
April
.April

.March
March
April
April
February .
.March
April
April
April
March
April
April
.\pril

.April

.A^pril

March
March
3d wk May
April
March
April
3ci wk May
March
.\pril

.April

February _

3d wk May
3d wk May
3d wk May
3d wk May
April
3d wk May
3d wk May
February _

January ..
April
3d wk May
3d wk May
March
April
April
April
3d wk May
3d wk May
April
3d wk May
March
April
March
April

Current Previous
Year. Year,

Various Fiscal Years.

Atlanta & Charl Air Line
Bellefonte Central
CICC & St Louis

Peoria & Eastern
a Interoceanic of Mexico
Manistee & North Eastern
Manistique
Maryland & Pennsylvania
a Mexican International
a Mexican Railway
a Mexican Southern
National RR of Mexico
New York Central
Northern Central
d Penn—East of Pitts & E...

d West of Pitts & E
Phila Baltimore & Wash
Philadelphia & Erie
Pitts Cin Chic & St Louis
Rio Grande Jet
Texas & Pacific
West Jersey & Seashore

,%

350.010
100.676

rn Ry. S
981 ,985,
265,548

9.600
17,518

6,687,084
343,017
237,969

2,548,019
722,6021

4,943,515,
16,231

4.53,580'
10249 188,

Inc .50
1.235,473
568,138'

2,267,892
6,281

2.461,844
1,074,565
3,536,409

145,996
48.300
12,558

3,800,204
110,864

3,147,838
169,580

1.452.601
30.748
90,586

8,001,844

July 1 to Latest Dale.

C urrcrU
Year.

996
175
170
67
157
14

208
13
9

205
23
70
4

61
5,339

89
438
106
398
88
14

584
21,

751

,489
,984
,937
,849
,786
,259
,196
000
,798
,041
,394
,578
,596
,146
,805
,726
,678
350
,114
661
,871
637
698
654

342,121
66,458

ystem bel
903.705
242,570

3,311
18,117

6,5.55,112,
590,5541
263,033'

2,176,614
8.58.702

4,152,321
12,3421

452,019
10789 288
8,300
1,208,673'
.590,9141

2,055,815
4,809

3,320,457
4,610,535
7,930,992
130,558
40,749
9,406

3.289,652
124,147

2,955,991
156,783

1,351,787
29,997

101,266
6.581,998

867,278
142,596
141,820
63,150

133,076
13.635

186.216
8.700
6,633

238,845
22,802
63,881
3,362

57.503
4.781,682

68,885
407.058
81.342
363314
97,506
12,329

549.381
21,866

682.994

s
18,568.013

773,105
ow.
8,032,643
12,180,510

46,518
188,6471

74,885,374
6,008,174
2,116,386

21,044,071
9.123.381

51,2.)0,'J3;

155,824
4,882.757

118 350597
/mc.7,85

12,468,474
6,375.154

23,510,733
.52,.505

33.670.065
27,995,517
61,665,582
1,211,191
505,170
499 009

43,135,736
1,159,960

35,444,736
7,995,189

11,323,132

Previous
Year.

1,195.250
69.786,157

17,937,178
502,271

7,597,957
10,431,911

2.S.><2^

179,37^
67,098,604
5,747.091
1,993,390

17,598,S92
8,515.681

42,825,7.-3
135.159

4.577,099
100847 097
4.600
11,488,474
5,735,.570

20 670,4.39
41,073

30,453,678
29,721,668
60,175,34&
1,067,372
421,498
425.478

36,790,721
947,995

32,296,992
7.956,246
10,028,769

1,165 281
63,240,992

Period.

Mar 1

Jan 1
Jan 1

Jan 1

Jan 1
Jan 1
Jan 1

Mchl
Jan 1
Jan 1
Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1
Jan 1

Jan 1
Decl
Jan 1

Jan 1

Feb
Apr
Mch
Mch
May
Mch
Apr
Mch
May
May
May
May
Apr
Apr
Apr
Apr
Apr
Mch
Apr
Mch
May
Apr

47,808,848 43,061.249
8,278,071
7,420,552
3,338,540
1,613,810
863.677

11,688,496

53.070
3,494,073
1,157,437
3,710,449

621
56,107

825
21,990,
4,186
4,111,
4.801
134

5,904,
164,

7,226

,884
,329
,459
,843
,179
,584
,577
,445
295
.333

,124

Current
Year.

7,277,331
6,500.482
2,943,827
1,432,714
754,814

11,503.838

55.575
3.180,127
1,129,914
3,321,426

49
549,780
,388,318
544,204
,121.215
.419.481
,595,984
,972,704
125,759
.490,220
150,863
.506.438

Previous
Year.

3.075,698
18,173

5,516,538
739,974

2.634,577
1.33,406
22,976
38,541

3.113,326
2,.536.400
471,308

5,535 135
27,979,338
3,473,627

45,859,979
/bc.3.11

4,784,536
1,743,496
9,301,521
196,825

5,204,092
1.268.278

3,593,
19

4.928,
702:

2.547
121
18
24

2,530
2.319
454

4.762
24,998
3,105

39.397
4,600
4,457
1,527
8,179
157

4,507
1,063

,77S'
,601
,86S
,45S
.623
.614
.93$
,784
,575;
,400;
.220'
.134
,200
,827
,579

.736
,925
,994
,779
.484
,778

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Monthly Summaries. Cur'nt Year Prey's Year Inc. or Dec. % Monthly Summaries. Cur'nt Year Prev's Year Inc. or Dec. %

2nd week Feb (41 roads).. 8,666,444 6,586,963 + 2,079.481 31.57 Month Mch 1905 (118 rds)
S

143,622,857
S

130,879,546
%

+ 12.743,311 9.73
3rd week Feb (42 roads)..

(44 roads)..
8,985,618 6,892,688 + 2.092,930 30.36 Month April 1905 (115 rds) 136,595,868 127.237,317 + 9,358.551 V.3.>

4th week Feb 10,321,944 8.599,053 + 1.722,891 20.03 Month May 1905 (118 rds) 144.103,256 129.712.739 + 14,390.517 ll.Og
1st week Mch (42 roads).. 8.946,686 8,022,413 + 924,273 11.52 Month June 1905 (104 rds) 125,942.575 114,845,032 + 11,097,548 9.66
2nd week Mch (42 roads)..

(42 roads)..
9,212.578 8,218,451 + 994,127 12.10 Month July 1905 (115 rds)

1905 (116 rds)
143,658,287 130.328,530 + 13,329,757 10.02

3rd week Mch 8.890.918 8.377,487 + 613,431 6.13 Month Aug 154,972,550 141,867,461 + 13.105,089 9.2s.
4th week Mch (43 roads)..

(42 roads)..
13,534,041 12,556,952 + 977,089 7.78 Month Sept 1905 (115 rds) 161,431,629 147.709,816 + 13,721,813 9.2,s

let week Apr 8,(W2,723 7,762,5.85 + 880,138 11.34 Month Oct 1905 (115 rds) 170,515,148 157.100,827 + 13,414,321 8.54
2nd week Apr (42 roads)..

(42 roads)..
8.939,387 8,000,423 + 938,964 11.74 Month Nov 1905 (115 rds) 165,977.137 150,405,695 + 15.571.442 10.3,^

3rd week Apr 8,973.706 7,974,186 + 999,520 12.54 Month Dec 1905 (113 rds) 159,312,944 142,0.53,423 + 17,259,521 12. I5
4th week Apr
1st week May

(41 roads).. 11.547,633 10,295,745 + 1,251,888 12.16 Month Jan 1906 (117 rds) 152,980,485 126,555,852 + 26,424.633 20.8s
(.39 roads).. 8.457,494 7,329,000 + 1,128,494 15.40 Month Feb 1906 (118 rds) 142,656,542 112,895.257 + 29,761.285 26.36

2nd week May (42 roads).. 8,994.872 7.80S, .525 + 1,186,347 15.19 Month Mch 1906 (110 rds) 159,258,890 143,978,440 + 15,280,450 10.61
3rd w-eek May (39 roads)-. 8,320,006 7,309,639 + 1,010,3671 13.82 Month Apr 1906 (56 rds) 52,409,705 46,946,012 + 5,463,693 11.64

a Mexican currency, h Includes earnings of Gulf & Chicago Division, c Includes the Houston & Texas Central and its subsidiary lines in both
years, d Covers lines directly operated, e Includes the Chicago & Eastern Illinois in both years, h Includes earnings of Col. & South., Ft.
Worth & Denver City and all affiliated lines, fc Atlanta Knoxville & Northern in eluded in both years since April 1; it had previously been
included in 1905 since Jan. 1; earnings of lYansylvania Railroad included from Jan . 1 1906 and of East Division of Tennessee Central from Dec. 1
in 1905 only.
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Latest Gross Earnings by Weeks.— For the third week
of May our final .stateiueiit covcr.s 39 roads and shows
13.82% increase in the aggregate over the same week last

year.

Third week of May. 1906. 1905. Increase

.

Decrease

.

Previoii.sly reported (19 rds.)-
Alal);ima Great Southern
Canadian F'atific

Central of Georgia ... . .

$
3,813,432

67,849
1,213,000
185,800

3,135
115,679
30,389
170.937

258,324
23,279

70,107
62.875
45,038

820,040
13,628

204,810
175,984
12,558

996,489
14,259
23,394

$
3,516,021

63,150
937,000
166,400

1 ,962
1 1 1 ,425
31,370
141,820

229,737
18,908

56,090
,59,657
.34.949

728.420
14.235

142.778
142,596

9,406
867.278
13,635
22,802

$
384,124

4.t)99
276,000
19,400
1,173
4,254

29",ii7

28.587
4,371

14,017
3,218
10,089
91,620

'62,632

33,388
3.152

129,211
624
.592

$
86,713

ChattanooRa Southern
Chic Indianap & Louisville..
Chicago Terminal Transfer

—

Cin New Orl & Tex Pac
Colorado & Southern (Incl

Ft Worth & Den City)
Detroit & Mackinac ..

"'981

Detroit Toledo & Ironton
(Aim .^rbor system)

Duluth South Shore & Atl...
Gulf &Ship Island
Louisville & Nashville
Mineral Range 607
Minn St Paul & S S M
Mobile & Ohio
Rio Grande Southern
Southern Railway
Texas Cent ral '.

Toledo Peoria & Western

Total (39 roads)
Net increase (13.82%)

8,320,006 7,309,6.39 1,098,668
1,010,367

88,301

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the gro.ss and net earnings of STEAM railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

this kind will be found in the issue of May 19 1906. The
next will appear in the issue of June 23 1906.

—

—

Gross Earn'gs Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ %

AtchTop&SF.b Apr 6.492.316 5.996.896 (/2. 329. 189 rf2,118,854
July 1 to Apr 30 64,814,605 56,649,952d24.501 ,316rfl9,390.730

Atlantic Coast Line_a..\pr 2,159,462 1.997.905 580,342 709,187
July 1 to Apr 30 20,464,632 18,168,081 6,622,698 6,586,126

Buff Roch & Pitts. b...A.pr 296,483 6,56,670 def6,874 231,917
July 1 to Apr 30 6,950,706 6,655,595 3,029,404 2,534,699

Canadian Northern. . .Apr 544,800 282,900 195,700 83,400
July 1 to Apr 30 4,340,900 3,133,500 1,485,800 1,025,600

Canadian Pacific. a... Apr 5,491.000 4,229.144 2,342,559 1,531,806
July 1 to Apr 30 50.613.404 41,822,723 18,847,600 12,584,223

Central of Georgia. a.. Apr 831,120 746,478
July 1 to Apr 30 9,671,773 8,620,543

Chattan Southern. a. .Apr 10,738 9,089
July 1 to Apr 30 112,951 100,748

Chesapeake & Ohio. b.Aor 2,005,871 1,673.776
July 1 to Apr 30 20,210.089 17.075,333

Chicago & Alton. a Apr 771,398 786,389
July 1 to Apr 30 9,852,414 10,028,700

Col Newh & Laurens a Apr 21,989 20,585
July 1 to Apr 30 246,351 198,407

Cornwall. a Apr 15,032 20,476
July 1 to Apr 30 170,174 68,119

Denver & Rio GrandebApr 1,556,181 1,311,883
July 1 to Apr 30 16,201,180 14,041,773

Detroit & Mack. a Apr 103,869
July 1 to Apr 30 944,968

Dul Rainv Lake & W..A.pr 31,956
Jan 1 to Apr 30 112,929

DulSoSh & Atl.b Anr 237,551
July 1 to Apr 30..".. 2,511,791

Fairchild & Northeast bAin- 1,328
July 1 to Apr 30 19,278

Georgia RR.a Apr 237,046
July 1 to Apr 30 2.420.212

Gulf it Ship Ishind.a-.Apr 186,567
July 1 to Apr 30 1,752.542

Hocking Valley. a .\pr 385.145
July 1 to Apr 30 5.439,465

Illinois Central. a. .Apr 4.233.912

91.714
820.652

13,129
74 ,545

211,403
2,199,619

4.029
32.002

201.318
2,092.202

150.567
1,547,770

447,.568
4,9.59,055

3,751,192

182,060
2,751,079

282
8,526

741,211
7,983,820

185,834
2.976,867

1,944
48.265

7.981
87,334

543,808
6,243,250

dc'f27,717
144,577

15,628
49 ,587

65,227
822,693

362
5,262

51.953
711,828

53,619
563.279

76.673
1.943.419

1.091.031

151.012
2,340,382

42
7,569

555,326
6,101,641

204,046
3,341,468

2,389
40,511

12,238
24 ,63^

469,477
5,663,569

23.166
254,992

2.461
24.076

62.001
728.210

2.065
10,314

52,576
628.295

35.202
382.996

125,219
1,605,043

6.53,557
43,077,046 41,576.878 13,1.55,679 12,607,495July 1 to Apr 30

Interocsauicof Mexico Apr 555,772 614.235 180.774 178.539
Jan 1 to Apr 30 2,230.836 2.193.498 710.414 548.907

Iowa Central. a Apr 229.783 205.320 ;?52.476 /!47.362
July 1 to Apr 30 2,487.060 2.1,53.995 /i649.613 //3.59.182

Kanavvh:i& Mich.a.-.Apr 1.53.001 137.435 22.943 16,201
July 1 to Apr 30 1,783,237 1,456,758 457..557 190.777

Kevstone Tel"i) Co...Apr 70,881 30,914
July 1 to Apr 30 675.633 302.763

L-high Valley, b Apr 1.817.144 2,6.38,997 o314,844 01,079,709
July 1 to .\pr 30 27,198,6,58 25,506.642';10.167,048(>10.079.795

Lexington <fc Eastern. b.\pr 43.694 40.603 19.732 14.888
July 1 to Apr 30 430.477 377,8,38 184,528 120.890

Louisiana & Arkan.a.Apr 96,416 71.640 25,914 27,809
July 1 to Apr 30 851,153 681,431 309,010 257,864

Louisville & Nashv.b. Apr 3,542,044 3,148,074 908,500 847,804
July 1 to Apr 30 35,519,604 32,581.427 10.301.030 10.508.814

Mexican Central Apr 2.500,372 2.270.240 893.2,39 878,328
July 1 to Ai)r 30 23,315,446 21,418,238 7,123,432

Mexican International Apr 672,857 522,.308 294,648
Jan 1 to Apr 30 2,649v529 2,164,773 1,170,138

56,217 44,956 16,480
619,457 564,919 137,179

281,447
3,095 ,.331

Mineral Range, b Apr
July 1 to Apr 30

Minneap & St Louis. a. Apr
July 1 to Ar>r 30

M St P & S St M..b.-Apr 959,702
July 1 to Apr 30 9,621.490

Nat RR of Mexico Apr 1 ,184,849
Jan 1 to Apr 30 4,741,298

241,869 A-58,165
2.511.989 /cl, 196,44

2

6.54,863
7,252,806

1,005,380
4,026,134

419,668
4,983,473

468,7.58
1,874,521

6,887,985

197,938
826,990

4,612
148,540

A-57,130
/,-920.535

249 ..565

3..59 1,203

321 .866
1,272,377

Gross Earn'gs Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $

Nevada Cal & Ore. a.. Apr 17,518 18,117 8,174 8,399
July 1 to Apr 30 188,647 179,372 80,245 80,129

N Y Ont & Western. a_ Apr 343,017 590,554 def.29,710 178,236
July 1 to Apr 30 6,008,174 5,747,091 1,-595,051 1,589,084

Northern Central. b... Apr 722,602 8,58,702 125,654 120,654
Jan 1 to Apr 30 3,473,627 3,105,827 584,762 240,862

Penn Lines directly operated

—

East of Pitts & Erie. AprlO,249, 188 10,789,288 2,973,856 3,070,0.56
Jan 1 to Apr 30 45,607,030 39.144.630 12,026,072 8,456,572

West of Pitts & Erie.Apr Inc .508,300 Inc. 417,700
Jan 1 to Apr 30 Inc. 3,114,600 Inc. 1,332.200

Phila Bait & Wash. b- Apr 1.235,473 1,208,673 309,024 300,924
Jan 1 to Apr 30 4,784,536 4,457,736 968,638 775,338

Reading Company

—

Phila & Reading.b.Apr 2,461,844 3,320,457 495,506 1,375,739
July 1 to Apr 30 33,670,065 30,453,678 12,933,972 13,939,494

Coal & Iron Co. b... Apr 1,074,,565 4,610,535 def287,293 262,905
July 1 to Apr 30 27,995,517 29,721,668 1,552,577 2,053,648

Total both Cos. b... Apr 3,536,409 7,930,992 208,213 1,638,644
July 1 to Apr 30 61,665,582 60.175,346 14,486,549 15,993,142

ReadingCo.b Apr 143,133 116.126
July 1 to Apr 30 1,271,386 1,168,727

Total all Cos. b Apr 351,346 1,754.770
July 1 to Apr 30 15,757,936 17,161,870

Rock Island System. a Apr 3,800,204 3,289,652 782,236 458,929
July 1 to Apr 30 43,135,736 36,790,721 12,520,390 9,760,428

StLouis&SanFran.a Apr 3,147,838 2,955,991 843,442 717,049
July 1 to Apr 30 35,444,736 32,296,992 11,692,477 10,528.788

Southern Ry system

—

Southernllv.a.-.Apr 4,3.56.062 3.849.827 592.980 786.447
July 1 to Apr 30 44,816,191 40,465,061 12,120,777 11,364,785

Mobile & Ohio. a... Apr 797,951 664,615 208,739 164.823
July 1 to Apr 30 7,762,362 6,852,364 2,557,766 2,228,829

CinNO &TexPa.a Apr 707,458 610,799 188,830 145,717
July 1 to Apr 30 6,945,196 6,093,562 1,662.476 1,425,573

Ala Gt South'n.a..Apr 305,223 280,463 54,264 50,790
July 1 to Apr 30 3,141,594 2,758,386 609.971 514.636

Ga So & Fla.a Apr 157.786 133,076 19,493 28,460
July 1 to Apr 30 1,613.810 1,432,714 380,792 336,021

Toledo* Ohio Cent. a.Apr 205.041 238.845 def29.627 21,687
July 1 to Apr 30 3,494,073 3,180,127 893,578 738,142

ToIStL&West Apr 335,773 287,678 pl06,687 p61,373
July 1 to Apr 30 3,502,323 3,136,474 p963,305 p715,297

UmonPacificSvstema Apr 5,339,805 4,781,682 2,141,889 2,098,965
July 1 to Apr 30 56,107,329 49,388,318 25,737,785 23,094,638

W. Jersey &S Shore. b.Apr 398.114 363.614 129.754 108.254
Jan'l to Apr 30 1,268.278 1.063,778 234,360 108,560

Wheeling & Lake Erie bApr 347,949 390,335 112,244 94,720
July 1 to Apr 30 4,567,789 3,690,818 1,364,839 717,042

Wilkes-B Gas& El Co. Apr 25,036 19,051 9,336 8,218
Jan 1 to Apr 30 113,120 91,698 53,160 45,095

Wisconsin Central. b.. Apr 584,637 549,381 210,277 183,820
July 1 to Apr 30 5,904,295 5,490,220 2,121,517 1,839,717

Yazoo & Miss Valley. a Apr 751,654 682,994 136,505 82,384
July 1 to Apr" 30 7,226,124 7,506,438 1,029,962 1,940,890

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

d For April 1906 taxes and rentals amounted to $191,228. against
$182,705 in 1905, after deducting which net for April 1906 was $2,13/,961

,

against $1,936,149. From Julv 1 to April 30 net after deducting taxes
and rentals is $22,544,317. against $17,551,160 last year.

h For .\pril additional income is $7,316 this year, against $11,226 last

year, and for July 1 to April 30 this year additional income is $49,808,
against $46,165 last year.

k For April additional income is $17,486 this year, against $11,663 last

year, and for Julv 1 to April 30 this year additional income is $155,881,
against $107,321 "last year.

o Including other income, total income (exclusive of results of coal
companies) for April is $337,274 in 1906, against $1,147,569 in 1905,
and for period from July 1 to April 30 is $10,570,563 in 1906. against
$10,558,268 in 1905. Deductions from total income for additions and
improvements were $65,726 in .\pril 1906. against $168,522 in 1905.
and from July 1 to April 30 were $1,099,674 in 1906, againstlSl ,074,299
in 1905.

pin April 1906 other income amounted to $518, against $1,142 in
1905, and from July 1 to April 30 to $17,828 in 1906, against $11,608
last year.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c.. with the surjilus

above or deficit below these charges:

—Int., Rentals, Ac. Bal. of Net E'x^s.—
Current Previous Current Previous
Year. Year. i'ear. Year.

Roads. $ $ $ $

Denver & Rio Grande. Apr 341.637 339.723 .r208,064 .rl49,191
July 1 to Apr 30 3.457.962 3.442,426 x3.031,032 .r2,416.443

Dul Rainy Lake & W.Apr 3.750 nil 11.878 2.461
Jan 1 to Apr 30 15.000 nil 34.587 24.076

Duluth So Sh & Atl... Apr 95.942 85.842 xdef29. 784 jdef22.531
July 1 to Apr 30 932.693 910.499r(li'fl02,S2.5.nl('fl69.7.55

Georgia RR Apr «50.787 (/51.093 j-1,181 .r3.S03

July 1 to Aiir 30 «517.147 «518.286 j:209.657 jI24.009

Gulf & Ship I.sland.. Apr.. 25.3,56 26,813 x30,373 .r8,959

July 1 to Apr 30 254.691 253.672 a-32!).518 .rl35,196

Hocking Valley Apr 64.077 69.188 .r20.427 .r.59.4,59

Julyl to Apr 30 6.56.1.38 755.434 Tl ,496,008 j1. 203.885

Kanawha t<c Michigan. Apr 19.420 19,6.53 a-4.341 .rdf. 2.600
Julyl to Apr 30..-. 199.219 J99.075 j-264.523 .rd-f. 1.981

Key.stoneTelephoneCo.Apr r24..5.56 6.358
' July 1 to Apr 30 f2.35.804 . . 66.959 .

Louisiana & Arkan.sas. Apr 12,135 1 1 ,.3.50 xl«,270 .rl6,984

Julyl to Apr 30 130,892 113,500 1194,603 .rl63.156

Mineral Range Apr 12.197 9.447 .r4.430 jd'f4.630
July 1 to Apr 30 126,812 94464 xl 2.3.39 .r55.5S5
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—Int., Rentals, dc.—
Current Frevious
Year. Year.
S S

—Bat. of Net E'ngs.—
Current Previous
Year. Year.

S 8

2.112
21.241

2.141
21,540

f,,062

59,004
6.258
58 ,.589

69 ,099
705,895

68.317
625,436

dc-f.98,809
889,156

109,919
963,648

868,500
8,685,000

884,015
8,840,158

clf517.154
7,072,936

870,755
8,321,712

38,276
386,377

36.811
374,802

ad f.67,863
.r51 1,830

a:df.l5.048
x394,737

151,787
1,501,150

146,200
1,4.59,747

x60,686
a;647,122

x40,646
3:410,195

Roads.

Nevada Cal & Ort-KOii. Apr
July 1 to Apr 30

N„Y Ont & Western.. Apr
July 1 to Apr 30

Reading, all Co'.s Apr
July 1 to Apr 30

ToK'do it Ohio Central. Ai)rQ July 1 to Apr 30

Wisconsin Central Apr
July 1 to Apr 30

a Charijes her; include road rental (paid by lessee) and other deduc-
tions, lil

c Charges here include renewal reserve.

X After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

Nnme of

Latest Gross Earnings. fan. 1 to latest date.

Road. Week or Current Previous Current Previous
Month. Year. Year. Year. Yenr.

$ S $ 8
Albany & Hudson. April 21,305 21,122 85,207 81,157
aAinerican Hys Co. April 203,928 186,704 776,962 688,178
c AurEK'in&ChiRv April 89,981 79,968
Binghamton Ry April 22,011 19,641 83,413 74,001
Birm Ry Lt & Pow April 155,946 127,406 .

Bo.ston & Worcest'r April 35.989 33,135 123,479 104,655
Brockt'n&PlyStRy March 5,825 5,893
BurlinKfn (Vt) Tr. .\pril 6,570 5,940
Cape Breton El Co. March 17,222 8,781
Cent Penn Trac Apni 51,501 43,273 197,391 160,170
Charleston Cons Ry

Gas & Elect April 50,155 46,651 206,302 l.'^.4,13S

ChattanoogaRysCo April 38,872 34,286 139,897 114,927
Chi & Mil Elec April 57,014 35,827 177,504 114,542
d Chi & Oak Park. April 71,022 69,135 282,831 270,726
Clev Painsv & E.. April 18,202 16,105 63,440 54,793
Clev & S W Tr Co. April 47,394 39,404 176,000 141,789
Columbus RRCo.. March 14,248 12,302
Dallas Elec Corp'n. March 80,384 65,834
Detroit Mon & Tol_ 3d wk May 5,253 660.475
Detroit United Ry_ 3d wk May 105,725 92,378 1,957,.551 1,708,602
Duluth Street Ry. 3d wk May 14,434 12,201 267,311 230,525
East St L &Sub... March 120,162 104,869 342,032 306,121
El Paso Electric... March 30,381 22,791 85,524 68,500
Ft Wayne & Wab

Valley Traction. March 79,992 67,501 232,088 198,087
Galveston Elect Co March 19,308 18,359 56,957 52,717
Georgia Ry & Elec April

Wk May 27
235,372 202,331 912,169 752,339

Havana Elec Ry.. i/31,116 2/27,263 742,890 744,332
Honolulu Rapid Tr
& Laud Co April 28,057 26.247 111,244 103.771

Houghton Co St Ry March 15,251 /458 43,759 28,276
Houston Elec Co.. March 44,327 38,837 126,673 104,328
Illinois Trac Co April 222,200 178,505 880,766 718,511
tndianap Col & So. February . 14,999 11,455 30.855 24,083
Jackson Consol Tr. April 10,216 7,778 39,207 31,386
Jacksonv Elec Co _

.

March 25,439 27,596 72,723 77,072
Kan City Ry & Lt. April 435,650 385,307 1,654,791 1,420,972
Lake Sh Elec Rv_. April 63,685 54,734 232,415 197,071
Lehigh V Transit.. March 61,621 53,232 178,313 137,306
Madison & Int Trac April 8,863 8,026 35,449 30,746
Manila El Ry & Ltg
Corp—Ry Dept. April 46,750 174,750
Lighting Dent..

Met West Side Elev
April 28,000 116,750
April 206,215 187,494 811,241 730,483

Mil Elec Ry&Lt Co April 270,479 254,788 1,075,038 996,815
MilLt H&TrCo__ April 46,614 42,573 177.049 154,261
Montreal Street Ry Wk May 26 61,621 53,995 1,135,731 988,646
Nashville Ry & Lt. April 109,572 94,278 423,504 345,784
NJ&HRRv&FCo. April 32,250 25,524 102,720 74,878
NO Ry&Lt Co... April 490,578 1,981,909
Niagara StC& Tor. April 16,609 14,576 51,352 46,874
NorOhioTr&LtCo April 72,368 68,838 283,603 261,728
Northern TexTrCo. March 64,737 53,689
Northwestern Elev April 126,366 119,669 501 ,202 469,004
Oakland Tr Cons.. February . 118,996 100,354 240,618 205,027
Oklahoma City Ry March 11,369 29,830
Olean Street Ry... April 9,920 10,934 35,814 33,961
Orange Co Traction April 9,654 8,549 32,172 27,571
Pitts M'K & Green March 13,689 11,692 39,344 31,120
Pottsv Union Trac February . 14.698 12.956 31,869 27,240
Puget S'd ElecRy. March 48,933 35,954
Rochester & East. February . 14.902 11,712
Rochester Railway February . 147,409 124,452 305,170 259,403
8t Joseph (Mo) Ry

Lt Ht &PowCo- April 60,197 53,122 252,394 217,457
San Fran Oakl'd &

San Jose Ry February . 49,083 41,170 97,391 81.551
Savannah Elec Co. March 47,300 44,554 142,739 125,385
Seattle Electric Co. March 233,929 194,203 686,268 575,888
South Side Elev... April 143,634 137,851 567,943 534,159
Svracuse RT Ry__ April 86,864 75,743 340,496 295,678
TacomaRy&P.Co. March 59,510 47,874
Tampa Electric Co. March 38,949 33,523 lV2,666 95,252
Terre Hte T & L Co March 57,951 45,826 172,684 132,819
Toledo Rvs & Light April 156,396 147,159 616,543 578,074
Tol Urb&Inter Rv. April 26,6.59 23,542 104,721 89,126
Toledo & Western. March 17,526 17,708 54,012 45,778
Toronto Railway.. Wk May 26 62,817 57,069 1,128,407 986,453
Twin City Rap Tr. 3d wk May 99,065 87,765 1,914,257 1,644,835
United Rys of St L April 760,197 699,483 2,803,682 2,542,505
Wash Alex & Mt V April 22,938 23,012
Whatcom Co Ry &

Light Co March 20,425 13.518

a Figures for the month in both years include operations of the Scran-
ton Ry., acquired Jan. 1 1906. b Total is from March 1 . c These figures
are for consolidated company, d These are results for main line, f De-
crease in 1905 due to strike and boycott, y Figures for the week in both
years are in American currency.

Street Railway Net Earnings.—The following table gives

the returns of STREET railway gross and net earnings

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the issue of May 26 1906. The
next will appear in the issue of June 30 1906.

Roads.
Aurora Elgin & Chicago

Gross Earn'ys Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

S S S S

(consol. company).. Apr
Bos & Worces St Rv. .Apr

Oct 1 to Apr 30

89,981
35,989

231,747

79 ,968

33,135
195,042

38,232
16,125
86.706

32,454
13,279
60,912

Hono RapTr&LCo.b.Apr
Jan 1 to Apr 30

28,057
111,244

26,247
103,771

11.653
45,494

9,098
38,732

Illinois Trac Co. a Apr
Jan 1 to Apr 30

222,200
880,766

178,505
718,511

81,525
375,077

72,543
317.772

K C Ry & Lt Co aApr
.Ian 1 to Apr 30
June 1 to Apr 30

4.35,650
1,654,791
4,693,124

385,307
1,420,972
4,030.580

180,898
657,897

1 ,982,579

161 ..594

549,990
1,697,694

Lake Sh Elect .a Apr
Jan 1 to Apr 30

63,685
232,415

54.734
197,071

25,899
88,808

22,081
73,775

Orange Co Trac Co Apr 9,654 8,.549 2,575
.Ian 1 to Apr 30 32,172 27,571 4,931
July 1 to Apr 30 105,232 96,182 34.038

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.

2.708
2,709

26,094

Interest Charges and Surplus.

Roads.

-Int., Rentals, dx.
Current Previous
Year. Year.

S 8

-Bat. of Net E'ngs.—
Current Previous
Year. Year.

$ S
Aurora Elgin & Chicago

(consol. company). .Apr 24,939 24,919 13.293 7,535
Hono RapTr&LCo Apr

Jan 1 to Apr 30
4.793
19.391

4,S42
19,141

a;7,260
a:28,158

a-4,645
a:21 ,054

Lake Sh Elec Apr
Jan 1 to Apr 30

20,404
81,616

20 404
81,616

5.495
7,192

1,677
def7,841

X After allowing for oth-r income received.

ANNUAL wTPORTS.

Industrial Companies— (Concluded)

.

U. S. Realty & Improvement 1209
United States Rubber 1100
U. S. Steel Corp. (3 mos. end. Mch.

31) 985
Street Railways—

Capital Traction, Washington 926
Chicago City Ry 507
Chicago Consolidated Traction 1208
Chicago & Milwaukee 1097
Chicago Union Traction 1208
Dallas Electric Corporation 801
Eastern Consolidated Electric 691
Georgia Ry. & Electric 627
Havana Electric Ry ,. 802
Indiana Union Traction 449
Indianapolis Traction & Terminal.. 627
International Traction Co., Buffalo. 624
Inter-State Railways. Philadelphia. 627
Knoxville Railway & Light 628
Little Rock Railway & Electric 628
Louisville Traction 692
Manila Elec. RR. & Lighting Corp-1041
Metropolitan West Side Elev,, Chic. 865
New Jersey & Hudson Riv.Ry .&Fer. 510
New Orleans Railway & Light 925
Phila. Co. of Pittsburgh 1099, 1106
Sao Paulo Tramway Light & Power. 1207
Toronto Ry 494
Twin City Rapid Transit 556
United Rys. & Electric, Baltimore.. 1038
United Railways of St. Louis 984
United Rys. Inv. Co. of San Fran.. 753
Washington Ry. & Electric Co 800

Annual Reports.—The following is an index to all annual

reports of steam railroads, street railway's and miscellaneous

companies which have been published since the last editions

of the "Railway and Industrial" and "Street Railway"
sections.

This index does not include reports in to-day's "Chronicle."
Railroads. Page.

Delaware Lackawanna & Western.. 1097
Grand Rapids & Indiana 1098
Grand Trunk Ry. of Canada 987
Hunfn & Bd Top Mtn. RR. & Coal 1207
N . Y. Chicago & St. Louis 1037
Pennsylvania Company 1 153
Phila. Baltimore & Washington 984
West Jersey & Seashore 985
Western N. Y. & Pennsylvania 984

Industrial Companies—
Aniorican Beet Sugar 1099
Anaconda Copper Mining 1153
Bethlehem Steel Corporation. 1039, 1050
Boston Towboat 1042
Butterick Co 1158
Clarksburg Fuel 1155
Columbus & Hocking Coal & Iron. .1159
Consolidation Coal 1154
Consolidated Rubber Tire 1043
Fairmont Coal 1154
General Asphalt __. 1208
General Electric. ._ 1038, 1047
International Nickel 1910
Lanston Monotype 1039
Michigan State Telephone 1104
New England Teleph & Telegraph- .1104
Pennsylvania Steel 1100
Philadelphia Electric 1209
Pittsburgh & Fairmont Fuel 1155
Pocahontas Collieries 1045
Somerset Coal 1154
Street's Western Stable Car Line... 991
Tennessee Coal, Iron & RR 1208
United Gas Improvement 1101

Columbus & Hocking Coal & Iron Company.

{Report for Fiscal Year ending March 31 1906.)

President N. L. C. Kachelmacher saj^s in substance:

General Results.—During the past year we have made slow but sure

Erogress in the right direction, establisliing the company's affairs on a
ealthy basis. Good work has been done of a nature to permanently

benefit the company. Our increasing tonnage and improvement in
every direction have made demands on us that, at times, would have
seriously strained our financial resources if it had not been for generous
financial aid from our Vice-President.
The conditions in the t)ituminous coal-field have not presented any

opportunities for making a successful season. The industrial situation
in the Middle West has been good, but the enormous over-production
of .soft coal has prevented any material advantage to be gained therefrom.
Besides, our Hocking coals depend mainly on the domestic trade, which
again depends on the weather during the fall and winter months. The
past winter has been the most unseasonable throughout our territory

for many years. When, under such circumstances, we have turned the
previous year's net loss of $39,500 into a profit of $30,231, after pajnng
all fixed "charges and redeeming $22,000 of the outstanding bonds, we
have reason to feel satisfied. It is with pride also that we point to the
improved physical condition of our mines, eriuipment, houses, etc.

The work of rehabilitation is now fairly begun and we hope that, at no
distant date, much of our property which in the past has been con-
sidered useless will be made revenue-bearing.

Development Work.—Much attention has been given during the past
year toward developing our Kinkaid field in order to put this famous
"mine in a condition to produce coal at the same rate as was the case
many years ago. Our recent investigations and borings prove that

we have an extensive and valuable coal-field before us here, which can
be worked i)rofitably and extensively for a long period of years. Our
second largest oj^eration, the Doanville mine, which was supposed to

have only a short period of life before it, is to-day in better shape than
it has ever been, and our territory is gradually broadening and the
quality of the output improving.

Decision

.

—A decision in our favor has recently been handed down
by the Court of Common Pleas in the suit started by the present manage-
rrient against former General Manager S. A. McManigal. (V. 82, p.

Brick, etc.. Plant.—In our report a year ago we pointed out that the

greatest asset possessed by the company lay in its great deposits of

clays of every description, possessing qualities making them suitable

for" the maniifacture of face bricks of every kind, fire-bricks, paving-

blocks, sewer-piping, pottery, fire-proofing, tiles, etc. It is with pleasure

that we report the successfiil outcome of our plans to turn this asset
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into a revenue-beaiins enterprise. Tlie money has been raised without
asl<inL' the stockliolders for any contribution; at the same time the

stockholders have the first right to subscribe for any portion of the

new securities at the figure at which the unilerwriters have agreed to

take tliem. (See V. 82, p. 511. 931.) Kusineers are now perfect-

ing the plans and in a short time ground will l)e l)roken for the first

of these i)lants. By next Espring we expect the first plant to be
in full operation readv to compete for business in the leading markets
of tlie country. We are convinced that this marks a new era in the his-

tory of the company.

The earnings and balance sheet have been:

RECEIPTS, EXPENSES AND CHARGES.
1905-06. 1904-05. 190.3-04.

Coal produced , tons 444 ,509

Earnings, etc... 8527,065
Operating expenses & repairs . . 423 ,237

291,666

$341,997
308,675

394,735

8543,800
395,097

1 902-03
506,654

$618,872
439,785

Net earnings 8103 ,828

Interest on bonds $50,000
Taxes and miscellaneous 23 ,597

Dividend on common

$33,322 $148,703 $179,087
$50,000 $50,000 $50,000
22,822 26,680 30,504

(1) 69,004 (1) 68,986

Sur. or def. foryear S.830,231 D.39,500 S. 83,019 S. $29,597

CONDENSED- BALANCE SHEET MARCH 31

1905.1906.
A ssels— S

Prop. & Iranchises 7,687,116
Common slock in

treasury 80,700
Additions and Im-

provements 157,349
Minins plant equip 118,917
Materials & supp.

.

2.973
Sinking funds 240,829
Cash 21,190
Miscellaneous 106,291

Total 8,421,365
—V. 82. p. 1159, 1103.

1906.
LiaMlilies— S

7 66'2,116 Stock, common. __ 6.981,100
Stock, preferred.. 18,900

80,700 First mort. 5':obds 1,000,000
ISink. fund reserve 246, S29

134,405
I

Current liabilities.

119,4171 Accrued sink, fund
3,1161 Acer'd int. on bds.

227 394 1 Accrued taxes
20 996

1
Estim'd stor. coal.

90,380 ! Profit and loss

79,506
8.449

12.500

74.082

1905.
S

,981,100
is.900

,(1011 000
227..S94
37. .557

7,970
12,500
1.183
8,071

43.851

8.338.5251 Total 8,421.365 8..338,525

(The) Butterick Company.

{Report for Fiscal Year ending Dec. 31 1905.)

The profits, dividends, etc., and the balance sheets have
been as follows:

PROFITS.
1905.

Gross profits 8702,112
Expenses preparing for and

loss during strike 65,813
Reserve - 80,880

1904.
8719,289

1903.
8818,968

1902.
8726,897

74,232 52,003

Net profits 8555,419
Dividends $480,000
Increase in surplus 75,419

$766,965 $726,897
$480,000 8300,000
286,965 426,897

$555,419 $645,057 $766,965 $726,897

BALANCE SHEET DEC. 31.

Assets—
Cash —
Mortgages owned.
Federal Co. bonds
owned

Stocks owned
Accts. receivable.

-

Mdse. manufact'd
and in process..

Real est. & impts.
Machinery & plant
Patents, good-will,

contracts, copy-
rights, trade-
marks. &c

1905.
$

210,455
4,000

35.000
1,060

1.595.308

557,828
1,825,986
1.090.598

1904.
$

167.
7,

35,
1,

1.599,

390,
1,799.
891

411
000

000
060
407

70S
090
064

Liabilities—
Mortgages payable
Accounts payable-
Federal Co . bonds-
Reserve tor depre-

ciation

1905.
S

745.000
534,500
600,000

1904.
$

745.000
261,308
600,000

272,456 191,576

9,786,065 9,786.065

Total 15.106,301 14.676.804
—V. 82, p. 1158. 989.

Capital stock 12.000.000 12,000,000
Surplus 954,339 878.920

Total 15.106.301 14.676.804

Empire Steel & Iron Company.

{Report for Fiscal Year ending Dec. 31 1905.)

President Leonard Peckitt, under date of New York City,
Feb. 28 1906, says in substance:

The production of pig iron was 172.763 tons, or an average of 14,397
tons monthly. The mines at Oxford and Mount Hope produced 93,568
tons of ore during the year. The policy of developing the New Jersey
ore mines was carried forward rapidly, and before the close of the year
ore was being mined from the Elizabeth vein, which averages 62% to
63.50% in metallic iron. The second shaft, started over a year ago on
another part of the property, has already reached a depth of 325 feet,
and from the diamond drill cores we know that we are now within 100
feet of a large body of ore. The condition of the Washington Mine at
Oxford is highly gratifying, the production l)eiug over 300 tons of ore
per day, fully 60% metallic iron. Preparation lias already been made to
double the present output of ore at this place. All of the furnaces are
now in blast.

The results for three years follow:

1905. 1904.
Production of pig iron (tons) 172,763 163,202
Net earnings from operations 8135,751 $135,200

Deduct—
Improvements and permanent re-

pairs included in costs 32,753
Depreciation mining properties 11,486

31, 238}
15,808 J

1903.
245,513

$388,629

79,878

Net profit
Add balance of profit and loss Jan

.

Total
Dividend (3%) on preferred stock.
Imp's & allowances for deprec'n in

securities, raw materials, &c

$91,512
178,598

$270,110
$75,000

$88,154
165,444

8253,598
$75,000

$308,651
128.639

8437.290
$75,000

196,846

Balance, profit and loss, Dec. 31. $195,110 $178,598 $165,443

BALANCE SHEET DEC
1905. 1904.
S $

31.

Assets—
Real estate, plants &

machinery 2.879.124 2.788,647
Stocks and bonds... 2 010.002 2.100,502

1905. 1904.
Liabilities— $ }

Preferred stock 2,500.000 2,500.000
Common stock 2,281.400 2.281.400

Cash in bank . 88.443
Accts. &. bills recelv. 184.395
Pig iron, ore, Ac 339,698

Hills payable
130.849 I Accts. payable and
148.777
165.726

Total 6,601.662 5.324.501
—V. »2. p. 873 612.

payrolls.. 452.181
Fund for deprecia-

tion. Ac. 35.471
Dlvs. payable Jan. 1. 37.500
Profit and loss 195,110

193.510

115.6W

17.803
37.500
178.598

Total 5.501.662 6.324.501

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Anthracite Coal Roads.— Union Not Recognized.—The an-
thracite coal operators, referring to the statement of Presi-

dent Mitchell to the Mine Workers' convention at Scranton
on May 8, in which he asserted that the recent agreement
was made "not only with the United Mine Workers of Amer-
ica but with its officers," is.sued on May 26 a statement,
which was published in full in the "Evening Post" of that
day, saying:

"Nothing in the form of the recent settlement of the anthracite coal con-
troversy constituted even in a remote degree a recognition of the Mine
Workers' Union."—V. 82, p. 1101, 927.

Atlanta Birmingham & Atlantic RR.—Sale of Construction
Company Xotes.—It was announced on Tuesday that the
Atlantic & Birmingham Construction Co. had sold $8,000,000
5% 4-year collateral trust notes to a syndicate composed of

the Trust Co. of America and Clark, Dodge & Co. of New
York, and the American Loan & Trust Co. of Boston. The
Construction Co. has a capital of $4,000,000 and is com-
pleting an extension of the Atlanta Birmingham & Atlantic

RR. to Birmingham, Ala., and Atlanta, Ga. The road is

now in operation from Brunswick, Ga., to Talbotton, Ga.,
with branches, a total of 400 miles. The complete system
will comprise approximately 633 miles of main line. The
proceeds of the notes will complete the extension to Bir-

mingham and Atlanta and pay for the steamships, equip-

ment, coal and iron purchases, water terminals at Bruns-
wick and shops

.

The details of the issue have not been definitely fixed, l)ut

if practicable it is proposed to make the notes a joint obli-

gation of the railroad and the construction company; par
value, $1 ,000 gold; dated June 1906, due June 1910, but sub-

ject to prior redemption at 101 and interest; trustee. Trust
Company of America; interest payable December and June.
The notes will be secured by deposit of the following:

Brunswick Steamship Co. bonds (entire issue) 81,000,000
Capital .stock (entire issue), V. 82, p. 867 ^ 1,000,000

Atlanta Birmingham & Atlantic RK. Co. equipment notes.. 1,206,000
Entire issue of capital stock of Coal Co. and Iron Co 3,000,000
Atlanta Birmingham & Atlantic RR. Co. first mortgage bonds,

as earned (V. 82, p. 1039) '.-- 6,000,000
Preferred stock, 46,000 shares ($4,600,000) 4,600,000
Common stock ,1100,000 shares ($10,000,000) 10,000,000

The preferred and common stock of the railroad company
mentioned above as pledged by the Construction Company
out of the total capital of approximately $9,000,000 pre-

ferred and $18,000,000 common constitutes an absolute
majority of both classes of stock.—V. 82, p. 1210.

Beech Greek Extension RR.

—

Guaranty.— The consoL
mortgage bonds of 1905 bear the following endorsement:

For value received, the New York Central & Hudson River RE. Cc,
hereby gTjarantees the punctual payment of the principal and interest of
the within bond, at the time and in the manner therein specified, and cove-
nants in default of payment of any part thereof by the obligor to pay th»
said principal and interest of the within bond as the same shall becomt
due, upon the demand of the holder hereof. In witness whereof the eald
company has caused its corporate seal to be hereto affixed and attested

by its Secretarv and this instrument to be signed by its Presidefnt, or one
of its Vice-Presidents, this — day of , 19— . (Signed.)

—

V. 81.
p. 30.

Bituminous ;Coal Roads.—See editorial remarks on a pre-
ceding page.—V. 82, p. 927, 807.

Brooklyn Rapid Transit Co.—Improvements

.

—The "Rail-

way Age" of May 18 contains an illustrated article regarding
the' extensive improvements which the company has in pro-

gress in connection with its repair shops, yards, &c.—V. 82,

p. 1101,568.

Brockville Westport[& Northwestern Ry,—New Interests.

—Edward R. Thomas, Orlando F. Thomas and Walter I.

Burgess, having acquired a large if not controlling interest

in the road, have been elected directors in place of Henry W.
Gennerich, Albert Berngand and Carsten Heilshorn. Mr.
Thomas succeeds John Gerken as President, the latter

becoming Vice-President in place of Clarence H. King.
Mr. Heilshorn will remain Secretary and Mr. King a
director.—V. 77, p. 2097.

Canadian Northern Railway.—New Equipjnent Bonds.—
The Dominion Securities Corporation of Toronto has ar-

ranged to take a new issue of $2,200,000, series L, equipment
bonds of the Imperial Rolling Stock (^o. Tiie bonds are now
being engraved, and it is hoped that jiart of them will be
ready for delivery about the middle of June and the re-

mainder a little later. In the meantime we have the fol-

lowing particulars:

The is.sue amounts to $2,200,000, against equii)nient costing $2,941.-
448. In other words, the bon<ls are issued for 75% of the cost of the
equipment. They are issued by the Imperial Rolling Stock Co. in a
manner similar tolformer issues of the same kind (\ . 79, p. 1641"), and
are secured by the covenant of the Canadian Northern Hallway Co.
Thev bear interest at the rate of 4H' r I>ei" annum, payable half yearly
in 'l*oronto. New York and London: the principal is payable in Toronto
and New York. Tlie bonds are rei)avable in nine annual instalments,
eight of $250,000 on .June 1 1908 to 1915. inclu.sive, and one of $200,000
on .June 1 1916. The bonds are securi>(l by a mortgage on the rolling

stock to the National Trust Co., Limited, the Trustee.

These securities represent new rolling stock, of whicli a
considerable amount is now under construction, including

over 40 locomotives (see V. 81, p. 1550).—V. 82, p. 691, 568.

Canadian Pacific Ry.—E.vpress Steamship Serince.—The
company's new steamship, the "Empress of Britain," of 25,-

000 tons displacement, the first of two vessels ordered for the

mail and passenger service between Liverpool, Quebec and
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Montreal, arrived at Quebec on its first trip May 19. The
cost of the vessel was over $2 ,000, ()()() and it has accommoda-
tions for ;}10 first-class, 470 .second-class and 500 third-class

passengers, all on and above the main tieck, and for 270
steerage passengers. Compare V. 81, p. 1170.—V. 82, p.
C!)l,5()8.

Canon City Florence & Royal Gorge Interurban Electric
RR.— M(>rty(i(/c.—Tliis company, of which S. H. Street and
Richard Houle are President and Secretary respectively,
is reported to have made a mortgage to C. J. Frederickson,
public trustee of Fremont County, as trustee for the bond-
holders, to secure an issue of $500,000 5% 20-year bonds.
The company is said to have rights of way through certain
streets in Canon City, South Canon, East Canon, Plorence
and ak)ng the public highways of Fremont County, Colo.

Chicago Union Traction Co.—New Company.—An agree-
ment has been reached for the organization of a new company
under tlie laws of Illinois, such company to enter into nego-
tiations with the city for new franchises to replace those ex-
})ired and expiring, and, if successful, to take over the prop-
erties of the several underlying companies on terms to be
agreed upon, and also probably the Chicago City Ry. In
case the city should decide to buy the roads, the new com-
pany, having taken posses.sion, will be able to give a
clear title. The new company will be known as the LTnited

Chicago Ry. Co., or by some other appropriate name. Of its

seven directors, four will be Chicago men representing the
underlying stockholders, two will represent H. B. Hollins &
Co. and one will be appointed by a Federal Circuit Judge for

the Northern Illinois district. George W. Wickersham for

Hollins & Co. and L. C. KrauthofT for the underlying inter-

ests are to hold the stock of the new company in trust. The
agreement was signed by:

F. H. Rawson, H. A. Blair, H. B. Hollins & Co., R. R. Govin, J. T.
Davies, H. S. Robbins, W. J. Calhoun, Henry W. Taft, George W. Wick-
ersham and L. C. Krauthoff.

The following statement was given out by F. H. Rawson,
President of the North and West Chicago street railroad
companies, for himself and Mr. Blair:

Our conferences in New York h*ve placed us in position to negotiate
at once with the city for a new ordinance, and, if this is granted, to re-

habilitate our roads so as to meet the urgent demand for better street car
service. The Chicago Union Traction Company will be eliminated as th*'

operating company. The North and West Chicago systems will be united
in a single company to be organized at once, and thus meet the desire of
the city for a unified system for the North and West sides. The new ordi-
nance "will be sought bj- this company and all the present properties will

be vested in it. The inajority of tlie directors of this company will be
elected by the North and West Chicago street railroad companies, thus
placing its control in the citizens of Chicago. If a fair ordinance is

granted the work of reconstruction and new equipment will be pushed to
an early completion. If the suits now pending shall datermine that the
Union Traction Company has interests in its present leases or the consoli-
dated system which are of value, its stockholders will be compensated by
stock of the new company. Subject to this deduction, the stock in tlie

new company will be exdianged on an equitable liasis for the present stock
of the North and West Chicago street railroad companies. While our
negotiations have not ended our disputes with the Union Traction Com-
pany and Mr. Yerkes's estate, these now are subordinated so as not to
affect our relations to the public or our ability to furnish good street car
service

.

Mayor Dunne is quoted as approving the arrangement as
a step toward bringing about more successful negotiations.

—

V. 82, p. 1211, 1208.

Erie RR.— Quarterly.—The earnings for the quarter and
nine months ending March 31 were:

3mos. Gross. Net. Other inc. Charges. Bat.,sur.
1906 $10,974,063 8 .3,101,810 8151,335 $3,025,201 8227,944
1905 8,807,982 1,505,651 59,960 2,987,649def 1,422,074
9 mos.
1905-06., $34,681 ,632 $11,116,326 $294,036 $8,809,179 82,601,083
1904-05. _ 30, ,586,572 9,020,734 233,476 8,462,898 791,212
—V. 82, p. 986, 691.

Franchise Taxation in New Jersey.—Street Railway Bill

Signed.—Governor Stokes of New Jersey on May 23 signed
the bill increa.sing the tax on street railway franchises from
2% of the gross receipts as fixed by the Voorhees law to

the following amounts: For 1906, 23^%; 1907, 3%; 1908,

3J^%; 1909, 4%; 1910, 43^%; 1911, and annually there-
after, 5%.
Grand Rapids (Mich.) Electric Ry.—Neu^ Enterprise—

Mortgage.—This company, incorporated under the laws of

Michigan and Ohio just a year ago (May 19 1905), its author-
ized capital stock being $2,000,000, of which .'ii;250,000 is to
be 6% non-cumulative preferred, has authcn-ized a mortgage
to .secure an issue of .$15,000,000 5% gold bonds of $i;000
each, to be dated July 1906 and due 1956. Of the capital
stock $1,250,000, all common, is outstanding; par of shares,

$100. The road is projected to run from Grand Haven via
Grand Rapids to Alpena, Bay City, Battle Creek and Cold-
water, Mich., to Fostoria, Ohio, 550 miles.

A circular dated Jan. 22 1906 s:tvs that the riglits of the
Central Michigan RR. (projected, >. 67, p. 1308), which
will form pari, of the company's lines, have been acquired
and rights of way for 300 miles .secured, 175 miles being
graded and substantiall}' ready for cross-tics atid rails; also

that .$2,500,000 has been expended, and tliat the only out-
standing bondecl debt is a small Lssue of bonds on the former
Central Michigan RR. maturing in 193S. Officers:

President, J. W. Boynton: Vice-President, Franl;lin D. Eddy; Secre-
tary, C. J. l\)st; Treasurer, .1. Walter Boynton. Office, Grand Raoids,
Mich. Tliis company should not be confaunde.l with the Grand Rapids
Ry,. mentioned below.

Grand Rapids (Mich.) Ry.—Bonds Offered—Earnings.—
N. W. Harris (t Co. are offering at a price to yi >1'' about
4 7-10% $250,000 first mortgage 5% gold bonds, dated June 1

1900, due June 1 1916; total authorized, .$3,500,000; outstand-
ing, $3,188,000. The company's earnings are reported as
follows: (Compare V. 82, p. 1040.)

Year ending March 31 1906.
Gross earnings .$839,453

|
Annual interest on $3,188,-

Net earnings 400,206 1 000 bonds outstanding $1.59,400
I
Surplus 240,806

—V. S2, I). 1040.

Great Northern Ry.— Mr. Hill and Associates to Finance
Canadian Lines.—The "New York Times" of yesterday
quoted President Hill as saying that he and his associates
mean to build the 1 ,300 miles of railroad which they now
have under con.struction in Canada out of their own pockets.
"Not one copper cent," he .said, "will the Great Northern
pay for the lines we are building in Canada. The two lines
are absolutely distinct enterprises." This disposes of the
rumors of an impending stock issue. Compare V. 82, p. 1156.

Hocking JValley Ry.—Stock Adjustment Plan—Purchase
oj Minority Interest in Kanawha & Michigan Ry.—-.See that
company below.— V. 82, p. 568, 452.

Holyoke Street Railway.—Xew Stock.—The Ma.ssachusetts
Railroad Commission has been reque.sted to authorize $150,-
000 additional stock to fund floating debt.—V. 80, p. 650.

Honolulu Rapid Transit & Land Co.—Bonds Offered.—
E. H. Rollins &. Sons, Boston, are offering at 1063^ and
interest $100,000 first mortgage 6% gold bonds, dated
May 1 1902, due May 1 1927, redeemable at 100 and interest
May 1 1917; authorized issue $1,000,000, outstanding
$690,000.—V. 77, p. 2035.

Illinois Central RR.—Report of President.—President Fish
has submitted to the board of directors, under date of May
16, an elaborate report showing the growth of the system
in income, dividends, service performed, and property
owned, and the improvements in its physical condition
during the nineteen years since he was elected to the^presi-
dency. Copies of the report have been printed for distri-

bution. See editorial on a preceding page.—V. 82, p. 804
452.

Interborough-Metropolit an Co., New York.—Sinking Fund
Payment Made Under Protest with Deductions.—The payment
made to the city on May 24 on account of the first year's
sinking fund was for $384 ,576, the company having deducted
about $36,000 from the sum due because the subway, being
still incomplete on Oct. 31 1905, the amount of bonds out-
standing was only $38,457,679. The payment was made
under protest and legal proceedings, it was announced, will

be begun at once to recover the money and to establish the
accuracy of the company's position in regard to the sinking
fund for the period named.

Express Service to Kingsbridge—Opening of Allied Trolley
Lines..—The Interborough Rapid Transit Co. established on
Wednesday through express service by the Subway to Kings-
bridge (221st St.), replacing the shuttle train that has been
running from 157th Street to the Ship Canal. The station
at 181st St. and Broadway has also been opened, affording
rapid transit to upper Washington Heights. Eight-cent
transfers are exchanged with the New York City Interbor-
ough Ry., which see below.—V. 82, p. 1212, 1156.

Kanawha & Michigan Ry.—Offer for Minority Shares.—
The committee representing the minority shares, Geo. D.
Mackay of Mackay & Co., Chairman, announces that the
Hocking Valley RR., which owns something more than a
majority of the $9,000,000 stock, has agreed to give for the
minority interest its own common stock on the basis of 60
shares of the latter for 100 shares of the K. & M. Mr. Mac-
kay, in a circular letter dated Maj^ 26, says:

We enclose a copy of an article from the "New York Times" this
morning which contains the essential facts in regard to the settlement
v.'hich hAs practically resulted in all that the minority stockholders could
desire. We have pledged to the Hocking Valley people our best efforts
to obtain the consent of all the minority stockliolders. The committee
were never able to oljtain proxies and consents for more than 33,000
shares out of the 45,000 represented by minority stockholders. Of this
33,000 shares we hivp ol)tained the consents of over 20.000 already to
this plan. We would th"refore urge you to instruct the committee to
notify the Hocking Valley interests of your agreement to this settlement.
The settlement will be without any e.xpense whitever to the stockholders,
as the ordinary expenses and remuneration of the committee has been ar-
ranged for by the Hocking Valley syndicate.

The article in the "New York Times," which the com-
mittee believes to be substantially correct, is, in brief:

The plan also involves the retirement of Hocking Valley preferred
stock and an increase in the dividend on Hocking ^'alley coinmon from
3% a y^ar to 6°', a year. The r.-tirement of Hocking Valley preferred,
it is understood, will lie arranged through an issue of bonds bearing proba-
blv 4% interest. Th^- increase in the dividend on the common stock of
th' Hocking Valley will in effect give the Kanawha & Michigan stock-
hold ts an annual mcoiue equivalent to 3.1^0'^ on their present holdings
of K. & M. This stock is now paying no divid nd-:.

Some one interest his recently nurch^ised about 12,000 shares of Kana-
wha «fe Michigan, amounting to $1,200,000. and while th^ source of this
buving has not been traced, it is believtd that it was for Hocking Vall'v
account. This, addd to the 83.300,000 or thereabouts represented
bv the minoritv committee, accoimts for (.practi'^ally) all th^ out.'-t mding
stock. Th- Kuiawh 1 ct Michigan is cipitaliz d at ?9.000.000. o'' which
$4,500,000 and a littl" over is owned by the Hocking V;'lle'-. The re-
tirement of $9,000,000 of Kanawha & Michigan stock l)y ihe issu ince for
it of 60^, of Hocking \'alley common will requirt" an ine'-n^ of $5,400,000
in th'> common stock of th" Hocking Valley road. More th in h ilf of this,
however, would revert lo th^ Hocking Vallev treasurv. The issue now
amounts to 81 1 .000.000 .all of which is outstanding.
The pr-efen-f (1 >tock of the Hoeking Vallev, which is to be rehired,

amounts to $15,000,000. This stock now nay's 4% and is subject to call

at par. It is believed that an underwriting arrangement his been '•-

tered into whereliy any of th bond-; which may not be accepted by hold-
ers o' Hor-king \all n- preferred will be t'ken by a syndrate for cash.
This will ''

' I'l ' til ' Hocking \'all 'v to c.ill in for oavm -nt a pn- any rr.^-

ferred stock which nay not be s rr 'nder d by th:' holders. Th:" stoc'.c is

quoted at about 98. "
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J. p. Morgan & Co. are not prepared to make any an-
nouncement as to the plans of the Hocking Valley Ry. or

the aforesaid syndicate.—V. 82, p. 1102, 986.

Lake Superior Corporation.—Earnings, &c.—At a recent

meeting of the board of directors the net earnings for the 10

months ending April 30 1906 were reported as about $800,-

000; the net earnings for the present fiscal year ending June
30, owing to the large output on hand at the opening of

navigation, will, it is believed, be increased to a total of

more than $1,000,000 and may approximate $1,200,000.

The earnings after payment of interest on the first mortgage
bonds being more than twice the amount necessary to pay
the 5% interest on the $3,000,000 of income bonds due Oct. 1

,

it was the sense of the board that it would be pi-oper to de-

clare the income interest at the time ajipointed for such pur-

pose, viz., the August meeting of the board.

Steel Rail Production.—The steel rail production for the 10

months ending May 1 was 129,000 tons, against a production
of 98,900 for the entire year ending June 30 1905, the pro-

duction for April 1906 being 16, .500. against 16,000 the

previous month. The open-hearth furnaces to be completed
e&vly in the autumn will add 200 tons of ingots daily to the

company's production .to be rolled into rails.—V. 82, p.

1104, 1044.

Metropolitan Street Ry., New York City.—Called Bonds.—
In oin- advertising columns will be found the numbers of cer-

tain bonds which are called for payment at par and interest

on July 1 at the Morton Trust Co., viz.: 42d St. & Grand St.

Ferry RR., .50 bonds; 23d St. Ry., 50 bonds.—V. 82, p. 987.

Missouri Kansas & Texas Ry.

—

Proposed New Mortgage.—
The Texas Railroad Commission recently declined to ap-
prove a proposed new issue of Missouri Kansas & Texas Ry.
of Texas "first extension and general mortgage" bonds,
lim.ited to $25,000,000, to be dated May 1 1906. The objec-
tion is based on the ground that the mortgage provides for

an exchange of an equal amount of bonds to be issued there-

under for $5,835,000 bonds apparently held in the treasury,
viz.:

Gainesville Henrietta & Western Railway (Gainesville to Hen-
rietta, 70 miles) $1 ,400,000

Trinity & Sabine Railway Company (Trinity to Colmesneil, 67
miles) 1 ,.340,000

Dallas & Greenville Railway Company (Dallas to Greenville,
54 miles) 1 ,040,000

Taylor, Bastrop & Houston Railway Company (Taylor to
Boggy Tank, 89 miles, and San Marcos to Lockhart, 16 miles) 2,055,000

An amended application, it is thought, will be made,
although General Counsel Hagerman is i-^ported as saying
that the company does not contemplate the issue of bonds
under the mortgage for some time to come. This issue

should not be confounded with the general mortgage dated
Jna. 1 1906, securing an authorized issue of $20,000,000 of

4^% bonds, of which $10,000,000, underwritten by Speyer
& Co., has been sold.—V. 82, p. 987, 869.

New York Central & Hudson River RR.—Decision as to

Tax on Rolling Stock.—The United States Supreme Court on
Monday, Justice Holmes writing the opinion, affirmed the
decision of the Court of Appeals of New York, which sus-

tained the validity of the portion of the general tax on capital

stock for the years 1900 to 1904 inclusive imposed by the
New York State authorities on account of certain of the
rolling stock, which the company proved was for a large part
of the time in use without the State. The amount involved
was about .$60,000.—V. 82, p. 925, 929, 934, 693.

New York City Interborough Ry .

—

Opening of First Section

of New System.—The first 5 miles of this company's trolley

lines was put in operation on Thursday morning, extending
from the rapid transit station at 181st St. and Broadway,
Manhattan, across Washington Bridge and along Aqueduct
Ave., Fordham Road, 189th St., Southern Boulevard and
180th St. to Third Avenue. Three-cent transfers are ex-
changed with the Subway system and the Manhattan
(Elevated) Railway lines and free transfers are exchanged
with the various lines of the Union Railway. The ntnv lines

form the following important connections:

(a) From the west side of the Bronx to the Subway on the west side of
Manhattan through the lines converging at Washington Bridge, (b) Bir-

tween the Subway on the west side of Manhattan and the Zoological and
Botanical Gardens in iJronx Park, (c) A cross-town line from Ford-
ham Square, a point where several Union Railway hnes center, to the
Zoological gardens.

The company is controlled by or in the interest of the
Interborough Rapid Transit Co. and its lines, which will

eventually aggregate 25 miles of track, are designed espec-
ially as feeders to the Subway and Elevated sj'^stems. The
capital stock authorized and issued is .$5,000,000. There
is an authorized issue of $5,000,000 first mortgage 4% sink-

ing fund golrl bonds, due 1928; interest payable May 1 and
Nov. 1 at the United States Mortgage & Trust Co., mort-
gage trustee. None of these bonds have been offered to the
public. Robert C. Wood, dealer in gas and traction securi-

ties, has issued an interesting circular regarding the road.
Officers.—The directors and officers are:

Directors: .Arthur Turnbull, Andrew Freedman. Alfred Skitt. W. G.
Oakman. Cornelius Vanderbilt, Robert C. Wood, W. J. Fransioli, E. P.
Bryan and H. H. Vreeland.

Officers: Alfred Skitt, President; Andrew Freedman, Vice-President,
H. M. Fisher, Secretarv, and D. W. McWilliams, Treasurer.—V. 82,
p. 869.

New York New Haven & Hartford KR.—Deal Off.—See
Rhode I.sland Securities Co. below.— V. 82, p. 1213, 1157.

New York & Portchester (Electric) RR.—Franchise
Signed.—Mayor McClellan on Thursday signed the franchise

granted on May 18 by the Board of Estimate and Appor-
tionment. See V. 82,"p. 1157.

Oskaloosa (la.) Traction & Light Co.—Option.—The Oska-
loosa & Buxton Electric Railway Co. of Oskaloosa has au-
thorized an increase in its capital stock from $500,000 to

$750,000 and the purchase of the property of the Oskaloosa
Traction & Light Co., but these matters both depend upon
the examination that is now being made, and which should
be completed within two or three weeks. W. H. Kalbach
is identified with the Oskaloosa & Buxton, which proposes

lO build from Oskaloo.sa to Buxton.—V. 74, p. 1252.

Ottumwa (la.) Railway & Light Co.—N^ew Bonds Offered.

—Breed & Harrison, First National Bank Building, Cincin-

nati, are offering at 97 and interest, by advertisement on
another page, $450,000 5% "first and refunding mortgage
gold bonds" of $1,000 each, dated Jan. 1 1906. See full

particulars in V. 82, p. 1213.

Pennsylvania RR.—Entrance into New York City.—
Contract for Station.—President Peters of the Long Island
RR. recently stated that he expected the Pennsylvania
tunnels under the East River to be completed and ready for

traffic by July 1 1908. The contractors have lately been
troubled with "blow-outs" in the construction of the tunnel,

and it has been necessary to dump a considerable amount of

clay and cement at the western end to prevent the leakage

of compressed air.

The company has awarded the contract for the construc-

tion of the terminal station covering four blocks between
7th and 9th avenues and 31st and 33rd streets to the George
A. Fuller Co., one of the controlled properties of the United
States Realty & Improvement Co. The construction of the

building will take three or four years.—V. 82, p. 1213, 1157.

Peoria (111.) Ry.—Incorporated.—This company was in-

corporated in Illinois on April 25 with $1,000,000 of author-

ized capital stock to operate street railways in Peoria and
Tazewell counties, 111.; incorporators, W. H. Burke, Charles

A. Wright, K. L. Doyle. The Peoria & Pekin Terminal Ry.,
we are informed, has no connection with the new corpora-

tion.

Pittsburgh Chartiers & YoughioghenyRR.—New Stock.—
The shareholders will vote July 17 on a proposition to in-

crease the capital stock from $1 ,000,000 to $1 ,500,000. The
outstanding stock, $700,000, is owned jointly by the Pitts-

burgh Cincinnati Chicago & St. Louis and the Pittsburgh &
Lake Erie RR., each of which guarantees one-half of the

outstanding bonds (see p. 114 of "Railway & Industrial"

Section).

Puget Sound Electric Railway.—First Dividend.—Stone
& Webster report that an initial dividend of $3 per .share

(3%) has been declared payable on the preferred capital

stock July 2 1906 to stockholders of record June 20.—V. 76,

p. 920.

Rhode Island Securities Co., Providence.—Negotiations

Off.—President Perry on May 28 issued the following:
"Various reports have'been published during the last few months of

negotiations between the President of the New York New Haven & Hart-
ford RR. Co. and the United Gas Improvement Co. for the purchase of

the stock of the Rhode Island Securities Co., which the United Gas Im-
provement Co. holds. It is true that Mr. Mellen opened such negotia-

tions, which were afterward abandoned. Mr. Mellen subsequently made
further propositions, witli the result that an agreement was reached as

to considerations and terms upon which a sale, if effected, should be
made; but he apparentlv encountered ol)stacles which delayed his ac-

tion in the matter, and the United Gas Improvement Co. has now defi-

nitely declared it off. They consider the property worth more to hold
than" to sell, even upon the terms which they named to Mr. Mellen.

"This announcement is made in order to quiet the unrest excited

among the officers and other einplovees of the Rhode Island Company "—
V. 82, p. 870.

St. Louis & North Arkansas RR.—SoW.—This property
was sold under foreclosure at Harrison, Ark., on May 29,

and was bid in for $2,000,000, per plan in V. 82, p. 569, by
the reorganization committee, which is said to represent all

except about $80,000 of the $3,065,500 first mortgage
bonds. Important extensions are projected.—V. 82, p.

988, 629.

St. Louis Southwestern Ry.

—

Guaranteed Bridge Bonds.—
See Shrevepcn-t Bridge & Terminal Co., V. 82, p. 753.

—

V. 81. p. 1101.

Southern Railway.—Report of Negotiations for Note Issue

in London.—The officials neither confirm nor deny the cable

reports that the company has about completed negotiations

to sell $2,500,000 two-year notes in London.—V. 82, p. 1158,
930.

Steubenville Traction & Light Co.—Sold.—A press de-

.spatch from Stcnibciiville, ()., on May 23 announced the sale

of this companv to the Ely syndicate as foreshadowed some
weeks ago wiien the Steubenville & East Liverpool Railway
ct Light Co. was incorporated. See V. 82, p. 805.

Toledo Railway & Terminal Co.—rime Extended.—The
bondholdiM-s' jjrotective committee has extended the time

in which bonds mav be deposited with the Columbia Trust

Co., No. 26 Nassau St., New York, or the Portland Trust Co.

of Portland, Me., from June 1 to and including July 2 next,

after which date no bonds will be received except upon such

conditions as the committee may impo.se. See advertise-

mcMit on anothcn- pag(\— V. 82, p. 1103. 9.30.

Twin City Rapid Transit Co.—Option to Subscribe.—Hold-
ers of preferred and common stock of record June 11, it is
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announced, will be permitted to subscribe at par for .S2,100,-

000 new common stock to tlie extent of 10% of their respec-

tive holdings, from JunelOtoJuly (5, botli inclusive. An in-

stallment of 50% must be paid in at the time of subscription

and the remaining 50% will be payable on or before Aug. 15.

Full-i)aid warrants will be exchangeable for stock certificates

when presented to the Farmers' Loan & Trust Co. on and
after Aug. 15. Such certificates will carry all subseciuent
dividends. The new issue will increase the common stock

to §20,100.000, the common being $18,000,000 and the pre-

ferred $3,000,000. See advertisement on another page.
—V. 82, p. 565, 511.

Underground Electric Rys. Co. of London.—Listed in

London.— The London Stock Exchange has listed £1,133,000
Great Northern Piccadilly & Brompton Railway Co. 4%
perpetual debenture stock, in lieu of Speycr Brothers'
scrip certificates.— V. 82, p. 806, 753.

Union Pacific RR.—Extension of Time, for Conversion.—
Holders of the $880,000 first lien convertible 4% gold bonds
who failed to exercise the option which expired May 1 to

convert their bonds into common stock of the company arc
notified bj^ advertisement on another page that said option
has been extended to July 1 1906, and that all|of said bonds
not converted on or before the last-named date will be called

for redemption on Nov. 1 1906 at a premium of 23^%, as

authorized by the mortgage.—V. 82, p. 1041, 871.

Uniontown & Wheeling Short Line.—Reported Sale.—The
rights to the projected road to extend from Uniontown,
Fayette County, Pa., to Wheeling, W. Va., 68 miles, with a
number of branches aggregating approximately 40 miles,

were, it is understood, recently turned over to J. Q. Barlow,
Chief Engineer of the Western Maryland RR., on behalf of

the Gould interests. The line will open up about 400,000
acres of Connellsville coking coal, Youghiogheny gas coal and
steam coal. The enterprise was being financed by J. V.
Thompson of Uniontown, Pa. D. F. Maroney of Pitts-

burgh was President.
New Line.—The West Virginia Connecting RR. was in-

corporated in West Virginia on May 30 to build a line from
Belington, W. Va., at a connection with the West Virginia
Central & Pittsburgh, to Rogersville, near Waynesburg,
Pa., where connection will be made with the Uniontown &
Wheeling Short Line, passing through 60,000 acres of coal
lands in Harrison County, W. Va. An extension is also pro-
jected from Rogersville to Wellsburg, W. Va., and thence
to Lisbon, O. D. F. Maroney is named as President.

Vandalia RR.—Favorable Decision.—The Supreme Court
of Indiana on May 29 affirmed the decision holding that the
State of Indiana was not entitled to recover any sum from
the Terre Haute & Indianapolis RR. under the charter sur-
rendered in 1873. The United States Supreme Court in May
1904 held to the same effect, but an amended complaint was
filed alleging that the passage of laws necessary to establish
the rights of the State was prevented by improper influences
in the Legislature of 1869.

"In the absence of legislation requisite to found the right
asserted, we cannot know that the Legislature desired to act
at all, and if so we cannot divine what its action would have
been; nor can we lawfully exercise a discretion lodged in

another department of government, usurp legislative func-
tions and perform what we might conceive to have been the
duty of the General Assembly nearly 40 years ago." Com-
pare item under caption of Terre Haute & Indianapolis RR.,
V. 78, p. 2336; V. 75, p. 1204, 1303.—V. 82, p. 748, 162.

Western Maryland RR.—See Uniontown & Wheeling
Short Line above.—V. 82, p. 1214, 1103.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Dyewood Co.—See New York & Boston Dye

Wood Co. below.—V. 82, p. 871.

American Nickel Co.—New President.—On April 23 John
F. Bradner was elected President, succeeding George W.
Dvinn, who is now recommending the shareholders to sell

their stock on the ground that it "will soon be worthless."
—V. 77, p. 2392.

American Sugar Refining Co.—Decision as to Cuban
Duties.—The United States Supreme Court on Monday
handed down a deci.sion against the company in the suit to
recover 20% of the duties paid on sugar imported from Cuba
between April 10 1903, the date when the Cuban reci-
procity treaty was by its terms to have gone into effect,

viz., 10 days after the exchange of ratifications, and Dec. 27
1903, the date it was proclaimed by President Roosevelt.
The United States Senate added a proviso that the treaty
should not become operative until it was also approved by
the House of Representatives, and it was not proclaimed,
therefore, by the President, until the joint resolution had
been passed by Congress. Compare V. 77, p. 2341.

Beet Sugar Ally.—See Great Western Sugar Co. below.

—

V. 82, p. 571, 511.

Baltimore Shipbuilding & Dry Dock Co.—Consolidated
Company.—See Skinner Ship Building & Dry Dock Co.
below.—V. 82, p. 163.

Barth-Rose CoallOo.—Offering.—The Colonial Securities
Co. of ('](\(]and lias recently been offering f(n' .sale:

H:irtli-Ui].<c CiKil Co.. St. Lnul.s. Mn., H' c cuinulalivr- iirefcrrcd stock. $20,000 ol
a total IS.SI11- of S.'.j.OOO. The authorizctl coininon stock Is S25.000; outstandinK,
S.'j.OOO: par ot shares, SIOO. Total a.s.scts KtatcU as S7y.:54S: liahilltics, 824.940.
nicorporatcd In .Mls.soiiri In 1901, siiccccdini; .Sylvester Coal Co.. established in IhfeO.

Inited Brlek Co. ('(jniieaiit. ().. (V , i-'old bonds, 810.000 of an authorized Issue
of S.i.i.OOO (oiitstandlni,'. %2a UW)> dated .fulv 1 190.5 and due 1915. hut subject to
call at par and interest S2,o00 yearly: common stock. 8100,000: preferred stock 0%
non-cuMiUlative. $:SO,000: par of shares. .•>10(). President, G. M. Whitney.

Bell Telephone Co. of Canada.—Increase of Authorized
Capital Stock.—In order to provide for its capital re(juire-

ments during the next ten years or more, the company re-

cently applied to the Parliament of Canafla to increa.se the
limit of capital .stock i,ssue from $10,000,000 to $50,000,000.
Opposition having ari.sen to the extent of the propo.sed in-
crea.se, it has been agreed to limit the authorized capital to
$30,000,000.— V. 82, p. 571.

(A.) Booth «S5 Co., Chicago.—/?e.sMZ<s for 190.5-06,—At the
annual meeting held at Cliicago on May 7 the officials an-
nounced that the year ending April 30 1906 was the best in
the company's history; about $200,000 was carried to surplus,
making tliat item about $1,700,000, The usual dividends
were declared for the ensuing year, namely 8% on the pre-
ferred stock and 3% on the common, the former payable on
Sept, 1 and March 1 and the latter on June 1 and Dec, 1

next.—V, 81, p, 1494, 509.

Boston Consolidated Gas Co.—Sliding-Scale Gas Bill.—
Gov, Guild, at Boston, on May 26, .signed the ,sliding-scale

gas bill pas.sed by the Massachusetts Legislature to "promote
the reduction of the price of gas in the city of Boston and its

vcinity," The bill provides that for ten j-ears from July 1

1906 the price of gas furnished by the Boston Consolidated
Gas Co,, which controls the city supply, shall be 90 cents
a thousand; and it fixes the dividend on the company's stock
at 7%, with the privilege, however, of paying an additional
one-fifth of 1% for every one cent of reduction in .said maxi-
mum net price below the standard, A reserve fund amount-
ing to 5% of the par value of the capital stock may be ac-
cumulated at the rate of 1% a year, but beyond that the
surplus is to go to the city. The Act further provides:

Annually in September there shall be pubhshed in a Boston newspaper
a detailed statement showing the cost of production, distribution and
maintenance of plant, and the Gas & Electricity Commission is to
examine into the accuracy of the same.

All new capital stock shall be sold at public auction and at a price not
less than that placed upon it by the Gas Commission, Stock not sold
at auction will be offered stockholders. After 10 years from June 30
1906 the aforesaid Commission shall have authority upon petition of
the company, or upon the petition of the Mayor of any city or the Select-
men of any town in which the company is supplying gas to consumers, to
lower or raise the standard price to the extent that altered conditions
may justly require.

The "Boston News Bureau" says: "The present intention
of the directors is to reduce the price of gas from 90 to 85
cents a thousand feet, to take effect July 1 next, which
action carries with it the right to increase the dividend by
1% per annum, but not until July 1 1897, Before the bill

goes into effect June 30 next the company will pay another
cjuarterly dividend on the present 8% basis, which will

make $1,208,848 received by the Mas.sachusetts Gas Com-
panies from this compan}'- for the current fiscal year,"
The Act is looked upon favorably, as virtually freeing the

company from interference for the next ten years. The
company yesterday formally accepted the Act.
Gas Output.—The company's statement to the Massa-

chusetts Legislature, made public on May 16 (see "Boston
Transcript" of that date), .shows results for the ten months
ending April 30 1906, which represent, the Gas & Elec-
tricity Commission says, an increase of about 10 per cent
in output, as compared with the same period of the previous
year, owing largely, no doubt, to the reduction in the price
of gas on July 1 1905 to 95 cents and on Jan. 1 1906 to 90
cents, as required by the Consolidation Act (V. 80, p.
2623, 1974), viz.:

Results for 10 Montlts ending April 30 1906.

Total output of company's works (not merely amoimt sold—see below) (cubic feet) 3,417,448,000
Total output to consumers (cubic feet) 2,980,933,000
Ainount of gas inanufactured by the company. (cubic feet) 1,586,960,000
Amount of gas bought of the New England Gas & Coke
Co (cubic feet ) 1 ,832 ,314 ,000

Gross receipts from sale of gas to consumers 82,769,150
Gross receipts from sale of gas to other companies S130,746
Cost of gas in the holder (gas made, less residuals, S538,-

125; cost of gas purchased, plus purification cost, &c.,
$525,073) 81,063,198
Note.—The Gas & Electricity Commission adds; "The cost in the

holder i)er 1 ,000 feet for the gas "made and bought was 32.64 cents. The
distribution cost jier 1,000 feet was 24,64 cents, making the total cost
t)er 1,000 feet sold at the consumer's meter 57,49 cents. Although these
figures contain no mention of capital or depreciation charges, it is im-
l)ortant to note tliat the amount expended for repairs and maintenance
is $195,990, and that the output to consumers is 2,980,933,000 cubic
feet, making, upon this liasis, a cost of 6,57 cents per 1,000."—V. 80,
p, 2623.

Buckeye Canal & Land Co,, Arizona.—Sold.—At re-

ceiver's sale on Mav 2S the propcrtv was bid in at the upset
price, $36,182, subject to $40,000^ bonds, by Arthur Ains-
worth. The successor company will be the Wessex Water
Co, incorporated in Arizona on May 25 with $150,000 stock,
the incorporators being C. F. Ainsworth, George P. Brown
and .lames R. Thorpe.—V. S2, p. 1042.

Bull's Head Oil Works, Martinez, Cal.—Mortgage.—This
company, incorporated under the laws of Arizona early in
1904 with $1,000,000 of authorized capital stock, made late
last year a mortgage to the Central Trust C6. of San Francisco,
as trustee, to secure an issue of $500,000 bonds,—V, 79, p.
905.
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Carbon Hill, (Tenn.), Coal &lCoke]Co.^Mortgage.—This
company, owning, it is said, extensive coal lands in Hamil-
ton and Cumberland counties, Tcun., made late last year

a mortgage to the Colonial Trust Co. of New York, trustee,

to secure not exceeding $2,500,000 lirst mortgage 5% 40-

year gold bonds, dated Oct. 1 1905; denomination $1,000;

interest payable in New York and London. President, F.

A. Sawyer; Secretary, N. S. Easton.

Car Trust Investment Co., Limited, London.—Modified
Scheme of Re-Arrangement.—H. B. Sim, F. H. Honey,
W. Vivian and Claude Bishop, the committee appointed at

the meeting of the preferred stockholders held in England
on April 20, have presented, under date of May 24, the

following modified plan, which, after allowing for the cost

thereof, values the assets at £1,010,000, and suggests:

(1) The ordinary shareholders should pay up by instalments within
12 months £2:10:0 per share, with right to pay in advance under discount
of 4% per annum, and that upon payment of the last instalment the
remaining liability of £5 per share should be extingnislied l)y the disso-

lution of the present company. (2) Investments should be realized

to such an extent as would produce, together with said £2:10:0 per share,

£230,000. (3) Of this sum. £220,000 should be applied in paying off

£220,000 of the debenture stock and the new company to be formed
to take over the business and assets should issue 4% redeemable deben-
ture stock or debentures to the extent of £250,000, the proceeds thereof

to be applied in pavment of the balance of the present debentme stock
(now standing at £470,000), the new debenture stock or debentures
to be offered in the first instance to the holders of the present debenture
stock. (4) The preference stockholders should receive in the new com-
pany in respect of their present holdings and arrears of interest: (a)

5% redeemable income bonds at the rate of £12 5s. for every £10 of

preference stock; (6) One full-paid ordinary share of 5s. in the new
company for every £10 of preference stock held by tliem in the present
company. (5) The ordinary shareholders, on payment of £2:10:0 per
share, should be allotted in respect of such payment an equal amount
of the same, 5% redeemable income bonds, and should receive also one
full-paid ordinary share of 5s. for every share of £10 (£2 10s. paid)
held by them in the present company. No dividend will be paid on the
.shares of the company until the whole of the debenture stock and income
bonds have been paid off. (6) All costs of tliis scheme shall be paid by
the old company.
The articles of association and trust deeds will provide: (1) That the

object of the new company be to nurse the remaining assets until they
can be realized without undue sacrifice. (2) That the income bonds
shall have one vote for every £10 nomnial amount, and the ordinary
shares one vote for every four shares. (3) That the first directors be
Robert Drummond Balfour, Richard Henry Glyn, Lewis Gordon Morti-
mer, -A-lfred Shepherd and Charles A. Scott-Murray. (4) That there be
an advisory committee in New York consisting of not less than two or
more than four members. (5) That all proceeds from the realization

of the assets should be employed as follows: (a) In paying the expenses
of the new company and any interest on its debenture stock or deben-
tures which the income may be insufficient to provide; (b) In .setting

aside a sum of £100,000 to be available for improving, maintaining and
developing any of the existing assets; (c) In redeeming the redeemable
debenture stock or debentures either by pro rata distribution or by
drawings, and thereafter in redeeming the income bonds.

(The) Casey-Hedges Co., Boilers and Specialties, Chat-
tanooga, Tenn.—Preferred Stock. Offered.—Page & Hill,

Traction Building, Cincinnati, who are offering a block of

the preferred stock, say:

Incorporated under the laws of Ohio in April 1906 and purchased all

of the capital stock and all of the assets and property of the Casey &
Hedges Mfg. Co., whose boiler business was established in 1889: and of

its subsidiary, the Chattanooga Pipe & Foundry Co., organized in 1899,
each of said acquired properties having $50,000 of capital stock.
The company manufactures boilers, patented mechanical draft
appliances, cast-iron pipe, fittings, stable goods, fountains, phimbers'
supplies and specialties. Capital stock, authorized and issued: pre-
ferred, 6% cumulative, 8450,000; common, .S450,000. Par value of

shares, $100 eacli. No bonds. The Central Trust & Safe Deposit Co.
of Cincinnati is registrar and transfer agent. All of the common stock
is pooled with said trust company for two years and cannot be sohl during
that time. Tlie plant is .situated in the city limits of Chattanooga, and
most of the factory buildings are substantially built of lirick with tile

or slate roof; .foO.OOO is now being expended for the enlargement of the
boiler-plant, which will increase the output over .$300,000 per annum

Net Gross _ Net
Sales. Earnings, rjarnmgs.

1902 $473,391 $162,262 $109,027
1903 592,456 192,787 118,077
1904 and 1905 1,183,966 452,849 292,606

The net earnings as above average $129,927 per year, being nearly
five times the preferred stock dividend. During the.se four years
$300,256 has been divided among the stockholders as cash dividends.
Financial condition Jan. 1 1906 (inventory and ajjuraisal): Heal estate
and buildings, $186,620; operating equipment and other assets, .?491 ,948;
notes, accounts and cash, $118,056; merchandise and material, $1 12,607;
total net assets, 8909,231. No liens can be created witliout the written
consent of two-thirds of the preferred stock. The jireferred stock has
the first claim in the distribution of the assets; $25,000 per annum will

be set aside out of earnings until a special reserve of $100, ()()() is

created for the additional protection of the preferred stock. Directors:
M. M. Hedges, President and General Manager (having conl rac-teil lo
serve as General Manager for the ensuing five years); H. S. Probasco,
First Vice-President; H. M. Levy, Second Vice-President; W. S. Todd,
Secretary and Treasm-er; P. J. Casey, C. E. Page, .lohn S. Littleford,
Alfred Hill, Herman Erdman, .James M. McDonald.

Chicago Lumber & Coal Co.—Neiv Stock.—This company
in February last amended its articles of incorporation,
increasing the capital stock from $2,500,000 to $4,000,000.
Bonds or mortgage debt, if any, not reported.

Established 1866, incorporated 1895; manufacturers and dealers,
owning and operatinsr mills in Arkansas, Missis.sippi, Louisiana, Wis-
consin, .Minnesota, Idaho and Washington. Branch and sales oihces in
Chicago, Minneajiolis, T,ouisville, Indianapolis, Des Moines, Hatties-
burg, Seattle, Mol)ile, Detroit, Cincinnati, Boston, .SIneveport and
Toronto. S. H. Fullerton, President and (ieneral Manager; Uobert
FuUerton, Vice-President; C. I. Millard, Secretary; Frank Goepel,
Treasurer. General offices, Fullerton Building, St. Louis, Mo.

Cincinnati Gas & Electric Co.—See ITnion Gas & Electric

Co. of Cincinnati below.—V. 82, p. 1214.

City & Suburban Homes Co., New York.— Dividend In-
creased.—Tlu> semi-annual di\i(len(l <>f 2}/^% payable ,Iune 4

contrasts with 2% paid semi-annually since 1900.— V. 78,

p.|1963.

Cleveland (0.) Electric Illuminating Co.—New Stock.—
Tlie coniijany has increased its authorized is.sue of common

stock from $2,500,000 to $4,000,000 to provide for better-

ment expenditures as the same may be made from time to
time. The amount of preferred stock authorized is $1,000,-
000, this being 6% cumulative. Par of shares, $100. The
amount of stock outstanding is $2,500,000 common and
$800,000 preferred. The following is authoritative:

Dividends have been paid regularly on the preferred stock since 1893.
For some time they were paid semi-annually, but now they are paid
quarterly, on Feb. 1, Mav 1, Aug. 1 and Nov. 1. There are at present
outstanding $1,450,000 of 5% bonds, due 1927 (see V. 76, p. 384).
There are no other bond issues. The capacity of the generating plant,
with the increase arranged for this year will be something in excess of
20,000 h. p., in addition to which there are batteries for taking care of
the peak load on the direct current system. Officers: James Parmelee,
President; Samuel Scovil, Vice-President and Treasurer; S. C. D. Johns,
Secretary. Office, Cleveland, O.

The common shares are said to have received 2% in
August 1899 and 4% in June 1903; subsequent dividends
not reported. Franchise described as unlimited.—V. 76,

p. 384.

Citizens' Gas Co. of Indianapolis.—Incorporated.—This
company was incorporated in Indiana on May 23 wtih $1 ,000,-

000 authorized stock , in shares of $25 each , to acquire and oper-

ate the property formerly owned by the Consumers' Gas Trust
Co. and furnish gas at 60 cents per 1,000 cubic fee't. Over
$600,000 stock, it is stated, has already been placed among
1 ,.500 subscribers. After stockholders receive back the face

amount of their subscriptions with 10% interest, the plant

is to become the property of the city. The stock will be held
in trust and voted by a board of 5 trustees, viz.: W. D.
Cooper, L. B. Swift, Thomas L. Sullivan, Henry Kahn and
Thomas H. Spann. The following officers have been elected:

President, F. D. Stalnaker; Vice-Pre.sident, Alfred F. Potts; Treasurer,
Frankhn Vonnegut; Secretary, J. D. Forrest.

Suit.—An action has been begun in the Superior Court of

Marion County for specific performance of the contract under
which the city agreed to transfer to the grantees of the 60-

cent gas franchise the pipe lines of the Consumers' Co. at an
appraised valuation.—V. 82, p. 336.

Cleveland (O.) Gas & Electric Co.—Incorporation of Pro-
posed Lessee Company.—This company was incorporated at

Columbus, O., on May 26 with $10,000 (nominal) capital

stock, of which one-half is 6% preferred, with a view of

taking over the proposed leases of the Cleveland gas com-
panies. The company has the same corporate rights as the
Union Gas & Electric Co. of Cincinnati (see below) and also

the same incorporators. The stockholders of the two Cleve-

land companies, it is stated, will vote upon the ratification

of the proposed leases on June 25. See Cleveland (O.) Gas
Light & Coke Co. in last week's "Chronicle," p. 1214.

Cleveland Gas Light & Coke Co.—See Cleveland Gas &
Electric Co. above.—V. 82, p. 1214.

Columbus (O.) Public Service Co.—Preferred Stock Offered.
—The American Finance & Securities Co., New York, is

offering at par and interest (with 50% bonus in common
stock) $100,000 6% cumulative preferred stock, authorized
i.ssue $1,000,000 ($750,000 to retire a like amount of bonds,
$250,000 for extensions and improvements); common stock,

$1,500,000. A circular says:

The company furnishes us with the following statement of the gross
earnings and expenses for the six months ending March 1 1906: Gross
earnings from light and power, $52,201, and from heat. $12,595; total,

$64,796; expenses for same ])eriod, including operation, maintenance
and all fixed charges, in which is figured the 6% dividend paid on the
preferred stock, taxes and expenses of every kind, were $58,030, leaving
a surplus of $6,766. Contracts have recently been signed which will

add more than 815,000 to the receipts from the hot-water service alone
next season, without causing any additional outlay; only 35% of the
capacity of the 16 miles of main pipes is now taken.—V. 82, p. 220.

Constantine '"' (Mich.) Hydraulic Co.—Bonds Offered—
Status.—The Royal Trust Co. of Chicago, the mortgage
trustee, is offering at par and interest $20,000 of the total

issue of $250,000 5% first mortgage gold bonds of $1,000
each, dated April 1 1905 and due April 1 1925, but subject

to prepayment at 105 April 1 1910 or at any interest date
thereafter; interest payable April 1 and Oct. 1 in Chicago
or Philadelphia. A circular says in substance:

A first mortgage on all the property of the company, which owns and
operates the water-power at Constantine, Mich., of 1,600 horse-power
capacity, and furnishes electric light and power to Constantine and
Three Rivers, on tlie Lake Shore & Michigan Southern Ry., not far from
Elkhart, Ind. All surplus power not retailed in the two cities is taken
by a manufacturing plant at Constantine. In 1 905 gro.ss sales of power
ajid light, S38.154; net income, $24,951; interest on bonds, $12,500;
surplus, 812.451.—v. 76. p. 1195.

Cuyahoga Telephone Co., Cleveland, O.— Voting Trust.—
See F(-deral Teleijhonc Co. above.— V. 82, p. 337.

East St. Louis Gas Light Co.—Listed in St. Louis.—The
St. Louis Stock P:xchange has listed the $250,000 of the au-
thorized issue of $750,000 5% bonds which had not previously

been li.sted. Compare V. 81 , p. 1()68.—V. 75, p. 90S.

(E. & T.) Fairbanks Co., St. Johnsbury, Vt.—Dividend
Increa.'icd.—The directors have tleclared a quarterly dividend
of $6 per share (1.2%), payable June 15 to stockholders of

record June 1, an increase in the annual rate from 4% to

4.8%, the 5,000 shares having a par value of $500 each.

The company, it is stated, has paid $20 a year (or 4%) in

dividends since January 1900, previous to which $16 (or

3.1 was jiaid anntially.

Federal Telephone Co., Cleveland.—Change in Control.—
Touching the .•sale referred to last week, the "Cleveland
Finance'' of May 26 had the following:
As a result of the purchase this week of the controlling inlerest in the

Cuyahoga Telejihone Co. and the United States Telephone Co. by a
syndicate headed bv James S. Brailey Jr., these two properties pass into
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strori),' liiiDils. 'I'lie ileal involves about S2.500.000 in cash, most of
which money will no into the treasury of the Kerlerai Telephone Co.
anil will he used to partially li(|ui(late the dehts of that eoncern. The
securities purchasi-d hy Mr. Brailev and his Ohio T<-leph(iMi- S\Mdicate,
as it is called, are as follows; United .States Tel«-phoiie Co.. 92 ,^)^>() .000
common and .?:<<.)0.000 preferreil stock; Cuvahotja Telephone. S:j2.5,O00
common and S7.n .800 preferred stock; $497,000 o% Kold hoiids of llie

United States Teleohone Co., the Youngstowii Telephone Co. and the
Stark County Telepnone Co. The.se securities are all purchased from the
Federal Telephone Co.

In addition the .syndicate purcha.seil SI.50. 000 Cuvaiiosa Telephone
preferred, now in the treasury of the Cuyahoga Telephone Co.. and a
local synilicate i)urchases $1.50.000 Cuyalioiia Telephone [jrefcrred, also
in the treasury. The jjroceeds of this latter S.'JOO.OOO of Cuyahoira i)re-
ferred will tro for the payment of lloatini,' debt and for eipiipment for the
CLi.vahot,'a Telephone Co.
A majority of the stock of the Cuyahosa Telephone Co. and of the

Uniteil States Telephone Co. will be deposited with the Cleveland Trust
Co. and votiiif,' trust certihcates issue<l in lieu of stock.
The ca!)ital stock of the United States Telephone Co. is now $2,000,000

common and $.500,000 (j% cumulative preferred. This capital stock
will be increa.sed to $4,000,000 common and SI, 000.000 preferred.The
company will then exchaiiKe $G;58.000 of preferred stock ami $1,100,000
of common stock for the .securities of the following companies now in the
treasury of the Federal Telephone Co.; Findlav Home releplujiie Co.;
Citizens' Telephone & Message Co. of Fostoria; Columbiana County
Telephone Co.; Lancaster Telephone Co.; Massillon Teleplione Co.; Stark
County Telephone Co.; Youns,'stown Telephone Co.; Zanesville Telephone
& Telesraph Co.: Mansfield Telephone Co. The securities so to be pur-
chased asgregate $318,000 5% gold bonds, $109,000 i)ref. stock and
$1,332,061 common stock, a total par value of $1,7.59,061. This gives
the United States Company control of all the above companies except
the Mansfield Co. After this exchange is made the United States Com-
pany's outstanding capitalization will be $1,000,000 preferred and $3,-
100.000 common, leavins $900,000 common stock in its treasury. See
V. 82, p. 1214, 695.

Fidelity Development Co., Ne'w York.— Mortgage.—This
new coi-poratioii has filed a mortgage for ,?2.400,o6o to the
Van Ne.st Land & Improvement Co. Compare V. 82, p. 1159.

General Electric Co.—To Increase Facilities for the Manu-
facture of Curtiss Turbines.—The "Iron Age" of Maj' 24 an-
nounces that plans have been completed for an addition to
the turbine manufacturing department at Schenectady,
N. Y., with approximately 240,000 square feet of floor space.
—V. 82, p. 1047, 1038.

Globe-Wernicke Co., Cincinnati.—Increase of Stock.—The
stockholders will vote June 26 on increasing the authorized
common stock from $1,500,000 to $2,000,000. There is also

$1,000,000 6% cumulative preferred stock.—V. 81, p. 558.

Great Western (Beet) Sugar Co.—Increase of Stock by Ally
of American Sugar Refining Co.—This company, controlled
by or in the interest of the Sugar Refining Co., filed at Tren-
by or in the interest of the Sugar Refining Co., filed at Tren-
ton, N. J., on May 26, a certificate increasing its capital stock
from $20,000,000 to $30,000,000, of which half is preferred
and half common. The company is said to have seven plants
in operation and to be arranging to build two more, one at
Brush, Col., and one at Fort Morgan, Col. H. O. Havemeyer
is President and C. R. Heike is Secretary. Compare V. 82,
p. 104."

^

J. M. Guffey Petroleum Co.—Status.—The "Boston News
Bureau" recently published the following:
The J. M. Guffey Petroleum Co. is not making the record of earnings

which was expected of it by this time. It is earning in the vicinity of
$750,000 net per annum, or three times its interest charges. These
earnings leave a little over 3% for the $15,000,000 of stock. The com-
pany has a strong hold upon the Texas and Louisiana oil industry.
It owns more than 1,000,000 acres of oil territory in these two States,
pipe-lines, an oil refinery, a fleet of vessels which cost $1,750,000, and
distributing stations in a number of Northern and Southern seaports.
The trouble, however, is that, while prepared to do a very much

larger business, oil operations in the Texas field have not permitted the
anticipated profits. When the company was formed it practically con-
trolled the Spindle Top oil field. After the investment of a large amount
of money in this field, it was invaded with salt water and oil production
practically ceased, so that the company's investment there never showed
an adequate return. The $5,000,000 bonds were sold at 95. They are
convertible into stock at par, $100 per share; $500,000 of them are to
be retired June 1 1907 and $500,000 each year thereafter. $1,500,000
of these bonds were placed in New England. See V. 81, p. 506.

Home Telephone & Telegraph Co., Fort Wayne, Ind.—
Purchase—New Stock.—The shareholders voted on May 5 to
issue $350,000 of cumulative preferred stock, of which
$250,000 to purchase the lines of the National Telegraph &
Telephone Co. and $100,000 for toll line extensions.
The common stock of the Home Companv is $250,000, all outstanding;

par of shares, $50. The only bonds are $220,500, of an authorized issue
of $250,000 6 per cents, dated July 1 1896 and due July 1 1918, without
option of earlier redemption; denomination $250; interest payable January
and July at Hamilton National Bank, Fort Wayne. President, Chas. S.
Bash; Secretary, Wm. T^. Moellering; Treasurer, Max B. Fisher.

Houston (Tex.) Water Co.—Sale to City.—See "State and
City Department," V. 82, p. 1227, 1001.— V. 77, p. 92, 39.

Hubbard-Elliott Copper Mines Development Co. of
Alaska.—0?i Chicago Unlisted.—The $1,500,000 capital stock
has been placed on the unlisted department of the Chicago
Stock Exchange.

International Paper Co.—Called Bonds.—Twenty-four
($24,000) first mortgage 6% gold bonds, issued in 1896 by
the Otis Falls Pulp Co., were called for payment Jun.e 1 on
at the Old Colony Trust Co., Boston, at 105 and interest.

—

V. 82, p. 221.

International Power Vehicle Co.—Sold.—At the fore-
closure sale in Stamford, Conn., on May 28 the company's
property was bid in for $50,000 by James \V. Cheney of
South Manchester, Conn., and T. W. CJoodrich and J. W.
Downe of New Haven. Protest was made that $110,000
of the bond Lssuc was spurious.—V. 80, p. 1733; V. 78, p. 232.

Jeffrey Manufacturing Co., Columbus.—New Stock.—
This Ohio corporation has filed a certificate increasing .its

authorized i.ssue of capital stock from $1,000,000 to $6,000,-
000. The amount of stock outstanding is stated to be

$300,000. and $900,000 of the new stock will be distributed
as a stock dividend of 300%. \V. B. Jackson in the "Ohio
State Journar' saj's:

The remaining 84,800.000 stock will be held in the treasury until such
time as the directors may deem it wise to issue it. The company waa
started by J. A, Jeffrey, the present head of the corporation, in 1876
as the Holler Chain Belting Works. In I.S80 the pre.sent company was
organized and a little later the site which the company now occupies
was purcha.sed. At first Mr. Jeffrey emplo.veil 17 men", now his com-
pany has on its pay-rolls over 100 times that number.—V. 72, p. 1037.

Kilboume & Jacobs Manufacturing Co., Columbus, O.—
Xew Stock. —The sliarelioldcrs xotcd on .March 6 to increase
the common stock from .S625.000 to $1,375,000 for the pur-
po.se of declaring a stock dividend of 100% on the common
shares, etc. The dividend rate on the $625,000 common stock
(for some time past 23^% quarterly) i.s now 6 per cent.
I)er annum on the stock as enlarged. There is also outstand-
ing $625,000 of 6% preferred, said to be cumulative. Par
of shares $100. The Ohio "State Journal " says:
The report read at the annual meeting showed that for the year ending

Nov. 20 1905 the company earned in addition to the 6% on i"ts 8625,000
of preferred stock about 21% on the common. The companv was or-
ganized over 20 years ago as the Revolving Scraper Works. Its career
has been one of almost uninterrupted i)rosperity. In 1887 the present
site was purchased and the present name adopted. The company makes
all kinds of trucks and wagons for express and baggage companies,
scrapers, wheelbarrows, mine cars, &c. Almost 1 ,000 men are employed.
James Kilbourne is President and General Manager; Felix A. Jacobs,
1st Vice-President; J. R. Kilbourne, 2nd Vice-President and Assistant
Manager; F. C. Eaton, Treasurer; F. W. Hubbard, Secretary, arkd J. D.
Potter. Auditor.

Merchants' Transfer & Storage Co., Fargo, N. D.—Bonds
Offered.—Treasurer Wilbur Lawrence, Fargo, has recently
been advertising for sale:

$100,000 first mortgage 5% bonds, du" March 1 1946. interest payable
semi-annually at the office of the Northern Trust Co., trustee, Fargo,
N . Dak. Secured by trust deed on the real estate, warehouse property and
entire assets of the corporation; also by assignment of a full-paid 40-year
endowment poUcy in the North American Life .\ssurance Co. of Toronto,
Canada, which, it is said, will pay off the bonds at maturity.

Massachusetts Gas Companies.—Important Law Affecting
Subsidiary Company.—See Boston Consolidated Gas Co.
above.—V. 82, p. 51.

New York & Boston Dyewood Co.—Reduction of Capital
Stock.—The shareholders on April 30 voted to reduce the
capital stock from $600,000 to $30,000. The dyestuff busi-
ness of this concern was sold in Juh' 1904 to the American
Dyewood Co., while its Brooklyn real estate and tanning ex-
tract business was transferred the beginning of the year 1906
to the New York Tanning Extract Co. Compare V. 79, p.
274, 2646.—V. 80, p. 2402.

New York (Bell) Telephone Co.—Reduction in Rates.—
Under date of May 31 the company announces considerable
reductions in its rates for telephone service, the annual rate
for Manhattan and the Bronx being reduced from $60 to

$48 for 600 messages; from $87 to $75 for 1,200 messages,
and from $135 to $123 for 2,400 messages, with still lower
rates for party lines. The entire city is divided into zones
within which a pay-station rate of 5 cents is established.
Calls between Manhattan and Brooklyn are 10 cents each.
The company has also announced its willingness to take up
the matter of making regular payments to the city for the
privileges en,ioyed. Compare last previous reduction of
rates in V. Si, p. 780.

Offer of Independent Company.—The Atlantic Telephone
Co. has offered, if it is granted a franchise, to provide pay
station calls within borough boundaries at 2 cents a call and
to charge not more than 5 cents for calls from borough to
borough. Comptroller Metz has expressed his determination
in case a franchise be granted to any new company to insist

on a bond being given to guard against advance in rates
such as made by the independent concerns in Baltimore,
Cleveland and Toledo and proposed in Indianapolis.

—

V.
82, p. 338.

Norfolk & Washington Steamboat Co.—Right to Subscribe
to Mew Stock.—The shareholders having voted on May 28
to increase the authorized issue of capital stock from $700,000
to $1,000,000, it is announced that stockholders of record
June 20 will be permitted to subscribe at par ($100) for

$150,000 of the new shares to the extent of 13^ shares for
every 7 shares of their respective holdings. Payment for the
new stock must be made on or before Julj' 2. The state-
ment given last week was, owing to a misunderstanding,
published prematureh-.—V. 82, p. 1215.

North American Co.—Listed in St. Louis.—This company's
$30,000,000 stock has been listed on the St. Louis Stock Ex-
change.—V. 82, p. 395.

Oconee Water, Light & Power Co. of Walhalla, S. C.—
Sale of Bonds.—Head & Co. of Louisville have purchased a
block of this company's $250,000 5% gold bonds, and Frank
Head has been elected Treasurer.

Tiie company was nicorporated in .January 1904 and supplies water gas. electric
light and power ti) the towns of Walhalla. West Union. Seneca. Pickens. Liberty
and Kasley. all of whicli arc within a radius of fourteen miles of Shallow Ford.
where the comiiany'.s plant is situated. Walhalla is a pro.spcrous resort at the base
of the Blue Ridse Mountains. Capital stock. S50.000: liar of shares. SIOO. The
mortsaffp is limited to $2.iO,i)00. of which §249.000 is outstandin'.;, being o'^c gold
bonds (SI.000 each), dated .Ian. 3 1904 and due Jan. 3 1954. but subject to call on
and after .Ian. 3 1909 at 10.5 in amounts of 1520.000 annually. Uiterest payable at
Xorth American Trust Co.. Xew York, trustee. President, J. A. Steck; Secretary,
James Thomi)son, both of Walhalla.

Park & Tilford (Grocers), New Yoik.-Bonds Offered.—
Macka}" & Co.. New York, Boston, Philadelphia and Chicago,
are offering at 107 and int., the unsold $400,000 of $2,000,-
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000 of this company's $3,000,000 30-year 6% debenture
sinking fund gold bonds.

Mr. Frank Tilford, who will on or about June 1

become President of the company, writes to the bank-
ers under date of May 25 1906 as follows:

ReKiirding the issue of .SO-vear (iebenture sinking fund sold l)onds, of

whicli $2,000,000 liave been sold to your firm, and .f1,000,000 liave been
talien by me for investment, I beg to submit tlie following:

These bonds are to be dated June 1 1906, and will mature on .June 1

19,3f; unless sooner redeemed as provided in the indenture. The coupons
are to l)e payable on June 1 and Dec. 1. The total issue, authorized and
outstanding", will be .?.3,000,000, of which $2,000,000 will be in $1,000
bonds and $1 ,000,000 in $.500 bonds. They are secured by an indenture
to the Lincoln Trust Co., trustee, which provides, among other things,

that the total assets, including real estate, accounts receivable, merchan-
dise, etc. (but exclusive of leasehoki values and good-will), shall at all

times be equal to at least the par value of the outstanding bonds.
The indenture provides that the company will not place a mortgage

upon any of its property unless these bonds sliall be included upon equal
terms in" such lien; anil that it will not issue any subsequent bonds or
debentures unless thev shall be .secured by such a mortgage or shall

provide that in the event of dissolution the bonds of the present issue

shall be paid in full in priority over such subsequent issues; in the event
of default upon principal or interest, or through the impairment of assets

to a point less than the total par value of the outstanding bonds, the
trustee, with the consent of a majority of the bondholders, may take
possession of the as.sets and administer the Itusiness in tlie interest of the
bondholders. Dividends upon the capital stock shall be declared only
after the annual audit demonstrates the niaintenarice of the required
inventory asset value. Sinking fund for purchase of outstanding bonds
at less than 110 and interest, or for drawing by lot at 110 and interest;

.$40,000 annuahy 1909 to 191.5; .$60,000 annually 1916 to 192.5: $100,000
annually 1925 to 193.5. The company also reserves the riglit to retire

the whole or any part of the outstanding issue at 110 and interest on
anv interest date upon due notice.

The corporation is organized under the laws of New York, and will

presently readjust its affairs so that it will have a share capital of at least

$2,250,000. It is the successor of the old firm of Park & Tilford, which
connnenced business in 1840, and which for nearly .seventy years has
occupied a prominent position as wholesale and retail dealers in fancy
groceries, cigars, etc., etc. The corporation now operates five stores
situated in various sections of the city, and enjoys a lucrative and
high-grade patronage, not alone within the city limits, but throughout
the State and country, and to quite an extent abroad. The business
has grown from a comparatively small beginning to its present position
with over 40,000 open accounts on its books. The net income has
reflected a proportionate increase, and the average showing in this respect
for the last twelve vears has been about 8400,000 annuallv. (Compare
V. 82, p. 872). After June 1 1906 the directors will be: Frank Tilford,
President; Henry R. AVilson, Vice-President: Jonh K. Agnew, Second
Vice-Pre.sident and Treasurer; Wallace L. Pierce, Boston, Mass.; G.
Trowbridge HoUister, Mackay & Co., New York City; Harry Thomp.son,
New York City. Under existing contracts neither Hobart J. Park nor
Frank Tilford can directly or indirectly engage in any other business
similar to that conducted bv Park & Tilford for twenty years and
forty-five years respectively.—V. 82. p. 808. 872.

People's Gas Light Co. of Cleveland.—See Cleveland Gas
& Electric Co. above.—V. S2, p. 121.5.

Pike's Peak Hydro-Electric Power Co., Colorado Springs,
Col.—Default—Receivership.—The New York Trust Co.,
successor of the Continental Trust Co., as trustee, recently
applied to the United States Circuit Court of Denver for

the appointment of a receiver, the interest due Jan. 1 1906
on the $600,000 of outst.anding bonds being in default. On
May 24 Judge Riner denied the application. The power
company was incorporated ill Colorado in January 1903 with
$700,000 stock, G. A. Taff being President.
The "Engineering Record" of May 19 1906 contains an

illustrated article concerning the plant at Manitou, Col.

Deposits.—The bondholders protective committee consists
of William A. Otis and Henry M. Blackmer (54 Wall Street);

depositary, New York Trust Co.

Pittsburgh Stove & Range Co.—Successor Company.—See
Stove <t Range Co. of Pittsburgh below.—V. 82, p. 990, 933.

Pocahontas Collieries Co.—Offer for Common Stock.—The
change in control noted in the "Chronicle" of May 5 (page
1045) is announced by Kean, Van Cortlandt & Co. in a
circular dated May 26, addressed to the holders of the com-
mon stock. The capitalization consists of $3,000,000 com-
mon .stock and $1,500,000 6% cumulative^ preferred; par of
shares, $100; also an i.ssue of $1,250,000 fir.st mortgage 5%
bonds (V. 80, p. 226). The circular saj-s in substance:
We have entered into an agreement with representatives of the Poca-

hontas Consolidated Co. (of West Virginia) for the sale to it of the
common stock of Pocahontas Collieries Co.. which we own or can control,
for the i)nce of $33 in cash and $25 in the conmion capital stock of
Pocahontas Consohdated Co. for each and every share of the conunon
stock of the I'ocahontas Collieries Co. Tlie said iigreement provides that
the iiolders of all the common stock shall have an oi)portunity to sell

on the same terms. The pecuniary con.sideration is payable in instal-
ments, the last instalment on May' 1 1907: liut we have arranged with
the Guaranty Trust Co. of New York to discount these instalments,
in consideration of the i)ayment of a commission of \%. Our expenses
for negotiating and carrying out this transaction will be S3 per share,
which will be deducted from the cash consideration paid. Of this sum
$2 50 is payable to third parties, in which we do not participate, and the
balance is left to cover counsel fees, accrued interest on the notes, etc.
The common stockholders who wisli to accept this offer should deposit

their certificates with Kean. Van Cortlandt & Co.. who will be authorized
to dehver the same to the i)in(liaser upon receijjt for account of the
dei)ositor of $30 per sliare on June 1 1906, whicli will be innne<liately
I)ayable to stockholders, and tlie further amount of $25 par value in the
common stock of the Pocahontas Consolidated Co. for each .share of
common stock of the Collieries Co. sold, which stock is deliverable on
July 1 next. Scrip certificates will be issued for fractional interests,
exchangeable for shares of stock when presented in amounts aggregating
one or more $100 shares

The outstanding stock of the Pocahontas Consolidated is

$2,800,000 (')% cumulative i)referrefi and $2,640,000 com-
mon; the latter will be increa.sed about $2,000,000 in con-
nection with the'acf(ui.sition of the $3,000,000 common stock
of the Collieries Company. The Pocahontas Consolidated
has no l)onds outstanding (V. 79, p. 107). Compare V. 82,
p. 1045; V. SO,

J). 2455, 226.

Pocahontas Consolidated Co.—Purchase.—See Pocahontas
Collieries Co. above.— V. 82, p. 1045.

Pueblo (Colo.) "Water Co.—Purchased by City—Bonds As-
sumed.—See Pueblo in the "State & City Department" of

this issue.

Seattle-Tacoma "Water Co.—Case Settled.—See Tacoina In-
dustrial Co. below.— V. 81, p. 901 , 781

.

Skinner Shipbuilding & Dry Dock Co. of Baltimore.—
Successor Company.—This company, incorporated in Mary-
land on March 23 1906 with $800,000 authorized capital

stock, took over on March 31 1906 the properties of the Wm.
Skinner & Sons Ship Building & Dry Dock Co. and the Balti-

more Ship Building & Dry Dock Co. (V. 82, p. 163).

The consolidated company has made a mortgage to the International
Trust Co. of Maryland, Baltimore, as trustee, to .secure $800,000 5%
first consolidated mortgage gold bonds of $1,000 each, due April 1 1946;
interest payable Oct. 1 and April 1. Underlying this issue are .$300,000
bonds of the old .Skinner Company .secured by a mortgage dated July 1

1899 (Baltimore Trust & Guarantee Co., trustee), a sinking fund to retire

which will begin April 1 1909.
Directors—Harry G. Skinner, President and Treasurer; Decatur H.

Miller Jr., Secretar.v; Willard Thomson, George R. Heffner, George M.
Shrivner and Robert Ramsay.

Standard Beet Sugar Co., Leavitt, Neb.—Receiver.—Judge
Munger in the United States Circuit Court at Omaha on May
8 appointed William H. Ferguson of Lincoln, Neb., receiver

of the property on application of the Old Colony Trust Co. of

Boston, the mortgage trustee, the taxes and interest due
May 1 not having been paid. Bondholders' committee

:

Eugene V. R. Thayer, Francis I. Amory and James A. Par-

ker of Boston. President Heyward G. Leavitt is quoted:

Th3 plant has been established about six yjars and was built at a cost
of $1,277,000, exclusive of th? land, and was bonded for half a million
dollars. There is $600,000 preferred stock and $300,000 common stock.
The capacity of the plant is 1 ,100 tons of beets per d ly , equaling 270,000
pounds of sugar per div

.

The plant paid out last ve.ir for labor and supplies $270,000; for beets,

$425,000, and for freight, $152,000. The factory has been operated at

only about 709; of its capacity. The amount of granulated sugar sold

was 16,000.000 pounds and ina normal year the full capacity would be
about 30,000.000 pounds of granulated sugar; 85.000 tons of beets were
worked up, from which 195 pounds of granulated sugar was obtained per
ton of beets, against 270 pounds of sugar per ton of beets the year before.
Eightv per cent of the crop of beets is now derived from irrigated lands,
and for the first time in the history of the plant the beets last year failed

to mature in Nebraska. Utah and Colorado.

Standard Cordage Co.—Operations Resumed.—This com-
pany, successor of the Standard Rope & Twine Co., whose
plants were shut down several months ago, has placed in

operation the large Sewall & Day mills in Boston and is

preparing to start up the Waterbury mill in Brooklyn.

—

As to the several properties, .see plan in V. 81, p. 1726.

—

V. 82, p. 872.

Stove & Range Co. of Pittsburgh.—Reorganized Com-
pany.—This company was incorporated at Harrisburg, Pa.,

on March 17 1906 with $500,000 capital stock, all of one
class, as successor of the Pittsburgh Stove & Range Co.,

whose propertv was recently sold to a syndicate headed by
George B. Hill & Co. of Pittsburgh (V. 82, p. 990), under
authority granted by the stockholders on April 23. The
new company assumes the $600,000 bonds issued by the

Pittsburgh Stove & Range Co. in Deceinber 1904, of which
$500,000 arc given as part consideration for the preferred

stock of the old company.
We are authoritativelv informed that under the plan now- effective

the owners of the $1,000,000 common stock of the old company receive
the common stock of the new company ($500,000) at the rate of two of
the old shares for one of the new; the i)ar value of each being $50. The
holders of the $1 ,000,000 preferred receive $100 in bonds for each 4 shares
($200 in all) of preferred stock. This exchange requires 8500.000 of
the bonds, and the other $100,000 of bonds is to be issvied for working
capital. The bonds are dated Dec. 1 1904 and mature Dec. 1 1924;
interest payable June and December at office of Fidelity Title & Trust
Co., trustee, Pittsburgh; denomination, $1 ,000. There are no underlying
liens and no sinking fund. Officers of new company—President, W. M
Lindsay; Secretary, J. R. D. Hustin: Treasurer, F. P. Patterson.

Suburban Gas & Electric Co., Revere, Mass.—Xcw Stock.

—The Massachusetts Gas and Electric Light Commission
was recently requested to authorize the issue of $125,000
additional capital stock to provide for extensions. The
present capital stock is said to be $453,000.—V. 77, p. 40.

Tacoma Industrial Co.—Litigation Closed.—All litigation

between the Seattle-Tacoma Power Co. and the Tacoma In-

dustrial Co. has been settled in the latter company's favor.
This is one of Stone & Webster's interests and they will pro-
ceed at once to devek)p the large and valuable water power
on its property for use in Seattle, Tacoma and the adjacent
country. See V. 81 , p. 901

.

Toledo Furnace Co., Cleveland, 0.—yew Stock.—This
company, which is adding a new stack to its plant at Toledo,
O., has increa.sed its capital stock from $1,3.50,000 to $2,-

000,000, all of one cla.ss. Par of shares, $100. No bonds.
It is proposed to increase production with the new fin-nace

to 700 tons foundry iron per day.—V. 77, p. 1750.

Toledo Steamship Co.—Mortgage.—A mortgnge covering
the steel (fr<-iglit) steamship Eugene ZinimeiiiiMn, Detroit

Trust Co., trustee, secures an issue of $160,000 first mort-
gage gold 5s d.ated Jan. 2 1906, all outstanding.

Bonds mature $16,000 annually for 10 years, and are also ruleemable
at company's oiitioii on any interest day in any amount at par and in-

terest, with !'; pr'Mnium for each year of unexpired term. Denomina-
lion $1,000. Interest pavalile Julv 1 and Jan, 1 at office of trustee.

Companv incorporatid iii Ohio in 1905 with $325,000 capital stock.
Incorporators, 1,. S. Sullivan, .) . F. Craig, Ibin.\ I'., King. C. F. Chaj)-
in;in .Ir., .1 . K,. Klipjier.

Tutwiler Coal, Coke & Iron Co., Birmingham, Ala.—
Change in Control.—President E. M. Tutwiler ha.s sold the
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control of this property (reported annual capacity 54.000
tons of pip; iron and 105,000 ir-t tons of coke) to the Adler
interest, which, it is said (unofficially), will pay therefor
with $1,GSO,000 in 5% gold btnuls of a successor company.
Tlic Birniingliani Iron Co., recently incorporated, it is stated
has taken over the property. The same interests have or-

ganized the Birniinghaui Coal Co. An exchange recentlj'

said:

A company will be organized with $2,000,000 capital stork, and Morris
Adler (recentlj' Vice-Presid >nt of th'_- old company), Prcsid ;nt; Edifar L.
Adler, Vice-Presid >nt and General Manager; s! M. Adler, Secretary,
and James Uonnyman, Treasurer, to take over and o[)erate the variou.s
properties of the" Tutwiler Coal, Coke A- Iron Co., located in Jefferson
County, Ala. The new company proposes to erect a new hlast furnace
at Hoyle.s, Ala., con.struct additional coke ovens at Short Creek, Ala.,
and further develop the coal properties. Adler & Co. will own all of the
stock in the new company.—V. 73, p. 240

Union (S. C.) Cotton Mills.—Sale Confirmed.—The recent
sale of the property to the I'liion-Buffalo Mills Co. was con-
firmed by the United States Circuit Court at Charleston on
May 23. Compare V. 82, p. 1216, 1046, 701.

Union Gas & Electric Co. of Cincinnati.—Incorporation.—
This company was incorporated at Columbus, O., on May 26
with ,fl 0,000 (nominal) capital stock, of which half is 6%
cumulative preferred, preparatorv to taking over the lease

of the Cincinnati Gas & Electric Co. (V. 82, p. 1214,
871). The incorporators 'are: Samuel Powers, G. Lewis
Meade, RoUin White, Joseph B. White and Charles A. Lieb.
In addition to the furnishing of gas and electricity, the
charter permits the operation of interurban railways. Par
of shares, $100. This, we are informed, is the company
which, with .SIO.OOO.OOO each of common and preferred
stock, it was at first proposed to organize under the title of

Consolidated Gas & Electric Co., as stated in the aforesaid
references to the Cincinnati Gas & Electric Co. See also

Cleveland Gas & Electric Co. above.

United Brick Co., Conneaut, O.—See Barth-Ro.se Coal Co.
above.

United States Realty & Improvement Co.—New Work.—
The "New York Times" of Ma}^ 27 contains an illustration

and various particulars regarding the new Boreel Building
and the extensions of the new Trinity Building, which build-
ings Avhen coinpleted will represent an outlay of about
$15,000,000, and will be held as a permanent investment by
this company, its subsidiary, the George A. Fuller Company,
having contracted to have both structures ready for occu-
pancy on May 1 1907. The Fuller Company also has the
coirtract for the construction of the 21-story terminal build-
ing of the Hudson & Manhattan (Tunnel) RR. to be erected
on Cortlandt, Dey, Fulton and Church streets. See also
Penn.sylvania RR. under "Railroads" above.—V. 82, p.
1209, 1160.

United States Telephone Co., Ohio.—Control— Voting
Trust.—See Federal Telephone Co. above.—V. 81, p. 506.

—In an advertisement on another'page Millett, Roe & Ha-
gen of 3 Broad St., New York, and 10 Post Office Square,
Boston, offer investors $300,000 New Jersey & Hudson .River
Railway & Ferry Co.'s first mortgage 4% gold bonds due
March 1 1950. This is part of an authorized issue of $5,000,-
000, of which $3,015,000 is outstanding and the balance
$1,985,000, is reserved for extensions, betterments, &c.,
In 1905 the company earned $358,433 gross, $131,157 net,
or $149,342 including other income; the surplus over bond
interest for the year was $46,194. See advertisement in this

issue for full particulars.

—The attention of investors is called to the advertisement
on another page of Breed & Harrison, Cincinnati, offering
the 5% first and refunding mortgage gold bonds of the
Ottumwa Railway & Light Co. of Ottumwa, Iowa. The
company serves a population of 25,000 and was described
at length in our last issue on page 1213. The bonds are
offered at 97 and interest, at which price they yield over

' —Bioren & Co., No. 322 Chestnut Street, Philadelphia,
have issued a special circular concerning the United Rail-
ways investment Co. of San Francisco first lien collateral
trust 20-year sinking fund 5% gold bonds, secured by com-
mon .stock of the Philadelphia Co. of Pittsburgh, which bonds
can now be purchased at a price to yield an income return
of about 5M%-
—Elsewhere in this issue will be found a call from the

Middlesex Banking Company of Middletown, Conn., for
the prepayment of two series of debentures maturing in
November next. It has been the habit of this company for
many years not only to meet all its maturities promptly,
but frequently to offer to pay them in advance.

—Leonard T. Saunders, who has been connected with the
banking house of Goldman, Sachs & Company for eighteen
years, on June 1 associated himself with Mr. S" W. C. Jones,
under the firm name of Saunders & Jones, to conduct a
general bond bu.sine.ss, with offices at 35 Wall Street.

—The Philadelphia banking house of E. W. Clark & Co.
has removed from 139 South Fourth Street to its new office
at 321 Chestnut Street.

COMMERCIAL EPITOME.
Friday Night, June 1 1906.

With more seasonable weather, general trade, alreadj'
good, has to some extent further improved. Manufacturers
are, if po.s.sible, more active than ever, the labor situation is

ill the main satisfactory and the crop prospects are generally
good. The monetarj' situation seems to be reasonably easy,
prices of commodities are on the whole steady, and, in a
word, the general business .situation in this country continues
to be prosperous.

Lard on the spot has ruled quiet with prices generally
firm, owing to the strength of the future market at the West
and light offerings. Light sales have recently been made
at 8.80(a8.85c. for Western and 8.60c. for City. Refined
lard has also been in small demand at generally firm quota-
tions. Refined Continent is cpioted at 95^c., South Ameri-
can 9.75c. and Brazil in kegs 10.75e. The speculation in
lard futures at the West has been active. Increased receipts
of hogs led to considerable liquidation at times and also
caused more or less selling for the short account. But in the
main the tone of the market has been strong, owing to buj-ing
by packers and commission houses and covering by shorts.

Pork on the spot has been rather more active at strong
quotations. Tlie offerings have been light and the market
has also been influenced to some extent by the firmness of
the rest of the provision list. Mess is quoted at $16 75@
$17 25 for old and $17 75(^$18 50 for new; clear $16 50@
$18 25 and family $18 00(S$19 00. Cut ineats have been
fairly active, with prices generally firm. Pickled shoulders
are quoted at 8J<^c., pickled hams lli4@ll^c. and pickled
bellies, 14(5)10 lbs., 103^ (^llc. Beef has been easier, owing
to the dulness of trade; mess is quoted at $8@$8 50, flank
$8 50, packet $9 50(^$10, family $11 .50(g,$12 and extra
India mess $16 50@$17. Tallow has been dull and easier
at 5c. for City. Stearines have been in light demand and
steady; small sales have been made of late at 9@93^c. for
oleo and 10c. for lard. Cotton-seed oil has been quiet and
lower. Stocks continue small and this restricts speculation.
Light sales have been made of late at 37 3^ (^ 38c. for prime
summer yellow and 41c. for prime winter yellow. Butter
has been in better demand and firmer; Western extras 20i/^c.

Cheese has been quiet and steady; State factory, new, llj^c.
Eggs have been fairly active and steady; Western firsts

18(|l83^c.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Mav dehvery 8.67i.^ 8.80 8.80 °..72l4
Julv dehvery 8.75 8.87J^ 8.8.5 Holi- 8.7714 8.60
September delivery ...8.90 9.00 9.00 day. 8.9234 8.75

Brazil grades of coffee have continued quiet with prices
lower; Rio No. 7, 73^c., and Santos No. 4, 83^c. West In-
dia growths have been quiet and steady; fair to good Cucuta
8i^^@9Hc- There has been a further decline in the market
for future contracts. Further heaA^j^ liquidation by tired

holders has taken place. The receipts at the Brazilian ports
continue on a liberal scale. Speculation is quiet with out-
siders still holding aloof and awaiting developments. Local
bears have hammered the market at times, encouraged by
the dulness of the speculation and the liberal crop move-
ment, as well as the smallness of the demand for spot coffee.

The railroad strike in Brazil continues but is having little

effect on the movement of the crop.

Raw sugar has ruled quiet and firm with offerings above
buyers' views. Centrifugal . 96-degrees test, is quoted at

3 7-16(5)3 15-32c., muscovado, 89 degrees test, at 2 15-16c.,
and molasses, 89-degrees test, 2 ll-16c. Refined sugar has
been in better demand and firmer; granulated is quoted by
all refiners at 4.50c. Spices have been fairly active and
generally firm. Teas have been active but firm. Japan
teas are being received in increasing volume but are meeting
with a small demand, owing to the high prices asked. The
closing prices were as follows:

June 5.95c. I October 6.20c. February 6.55c.
Julv 6.00c. November 6.30c. March 6.65c.
August 6.05c. December 6.40c. April 6.70c.
September 6.15c. [January 6.45c. May 6.75c.

Kentucky tobacco has been firm and quiet. Labor troub-
les in the trade continue though the strike situation at Bos-
ton has improved and this fact has had a favorable effect on
the local market. There have been no interesting develop-
ments in the domestic leaf market, though an increased
interest in the new Sumatra arrivals is reported. Havana
continues quiet and firm.

Refined petroleum has been fairh'^ active and firm; barrels
7.80c., cases 10.30c. and bulk 4.70"c. Naphtha has been in

larger demand and firmer. An increased export trade is

reported. Sales have been made of late at 13c. for 71 de-
grees in 100 gallon drums. Spirits of turpentine has been
t^uiet and easier at 61@61i/^c. Rosin has been dull and easier

at $4 00@$4 15 for common to good strained.
Copper has been quiet and steady at 18^@18j^c. for

lake and 183^@ IS^^c. for electrolytic. Lead has been quiet
and steady at 5.90@5.95c. Spelter has been quiet and
steady at 5.90@6.00c. Tin has declined to 39Mc. for Straits,

with light demand. Iron has been quiet and stead}'; No. 1

Northern $18 50@$19 25, No. 2 Southern $17 50(^$18.
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COTTON.
Friday Night, June 1 1906.

THE MOVEMENT OF THE CROP as indicated by our

telegrams from the South to-night is given below. For
the week ending this evening the total receipts have reached

77,786 bales, against 78,802 bales last week and 75,256
bales the previous week, making the total receipts since

the 1st of September 1905 7,426,996 bales, against 9,086,109
bales for the same period of 1904-05, showing a decrease

since Sept. 1 1905 of 1,659,113 bales.

Receipts at-

Galveston
Pt. Arthur, &c.
New Orleans.

-

Mobile
Pensacola, &c.
Savannah
Brunswick
Charleston
Geor^et'n, &c.
Wilmington _-

Washingt'n &c
Norfolk
N'port N., &c.
New York
Boston
Baltimore
Philadelphia .

Totals this wk.

Sat.

1,886

r,637
122

4,891
5,040

"l7

"748

'857

"88
125

14,811

Mon. Tues.

2,884

2",398

1,347

2',9ii

"91

l",i83

"776

11,590

3,507

2",364

628
673

7,137

"ioo
16

385

r,8.36

""24

55

Wed.

16,725

2,484

5",560

391

2',325

"'58

"302

"760

11,889

Thurs.

1,455
1,278
3,393
541

l",80i

957
6

"284

"774

10.489

Fri.

4,114

1,828
353

2,626
761
45

"r,676

"'733

378

"""39

324
17

12,282

Total.

,330
,278
,520
.382
,564
,834
,718
317
16

,972

5,736
378
112
288
324
17

77,786

The following shows the week's total receipts, the total

since Sept. 1 1905, and the stocks to-night, compared with
last year:

1905-06.. 1904-05. Stock
Receipts to

June 1. This Since Sep This Since Sep
week. 1 1905. week

.

1 1904. 1906. 1905.

Galveston 16,330 2,466,419 26,197 2,551,819 89,488 144,328
Pt. Arthur, &c. 1,278 148,072 4,474 274,011
New Orleans-

-

16,520 1,566,646 26,748 2,489,957 i6.5,9'3"5 ll'8,476

Mobile 3,382 232,506 4,996 302,503 17,692 32,921
Pensacola, &c. 5,564 161,734 8,501 186,617
Savannah 21,834 1,419,483 19,614 1,657,297 63,454 '37,216

Brunswick 1,718 179.954 3,093 184,392 10,384 11,483
Charleston 317 168,247 1,591 209,9.56 9,787 6,563
Georget'n, &C- 16 1,217 897
Wilmington 3,972 313.770 8,613 348,744 l"4,.57i l"6,868
Washingt'n, &c. 122
Norfolk 5,736 6"o"9,284 19,18.5 686,063 '2'6,93i '31 ,464
N'port N., &c_ 378 21,188 2,128 21,347 954
New York 112 6,247 2,243 31,827 r6'6,3.59 139,348
Boston 288 60,901 252 73.243 6,234 3,990
Baltimore 324 63,274 2,817 54,804 4,620 1,090
Philadelphia .. 17 8,054 162 12,510 2,142 2,545

Total 77,786 7,426,996 130,614 9,086,103 517,597 547,186

In order that comparison may be made with other years,

we give below the totals at leading ports for six seasons:

Receipts at ' 1906. 1905. 1904. 1903. 1902. 1901.

Galv'n,&c. 17,608 30,671 6,145 6,517 3,463 22,330
N. Orleans

-

16,.520 26,748 7,533 14,072 9,081 12,3.59
Mobile 3,382 4,996 82 156 16 80
Savannah . 21,8:H 19,614 2,529 890 3,383 4,752
Ch'ston,&c. 333 1,591 28 245 10 407
Wilin'n,&c. 3,972 8,613 4 90 497 97
Norfolk .__ 5,736 19,185 2,245 749 782 3,711
N'p'tN.,&c 378 2,128 1,097 76 73
All others.. 8,023 17,068 782 1,496 4,128 7,702

Tot. this wk 77,786 130,614 20,445 24,291 21,433 51,438

Since Sep. 1 7,426,996 3,086,109 6,994,666 7,532,-336 7,298,411 7,162,560

The exports for the week ending this evening reach
a total of 72,700 bales, of which 19,658 were to Great Britain,

16,313 to France, and 36,929 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1905.

Exports
pom—

Galveston ..
Pt. Arthur. &c.
New Orleans.
Mobile
Pensacola
Savannah
Brun.swick ..
Charleston .

.

WllminKton..
Norfolk
Newport News
New York
Boston
Baltimore
Philadelphia ..
Portland, Me..
San Francisco.
Seattle
Tacoma
Portland, Ore.
Pembina

Total

Total 1904-05

Week ending June 1 1906.
Exported to

Great
\

|
Conti-

Britain. Fr'nce: nent. Total.

From Sept. 1 1905 to June 1 1900.
Exported to—

Great
Britain . France

.

3,99616,313
2.1671 -.

3,714 -.

7,121i ..

1,865,
795'

8,179 8,179

r2",780l 33",6s9i
I 2,1671

1.950 5,664
8.285 15,406

,494

3.937

V.565

85
148

63

5,8021
795

1.565

85
148

973,708 275
46.875 -.

709.773 211
52,700; 34
70,527 37

190.963
97.594
5,500

125,721
9.025
6,353

158,475 21,540
1.33,161;
71,654! 13
34,256
1.218

986
7711
643:
8591

2251
000

,449

Conti-
nent.

707,052 I

66,101
486.591 1

.36,131
49,332

620,832
3 ",.399

4,400
163,663

2, ,577

225
237.926

9,497!
49,397:
2,765

37'.782;

50.948
11,993
4.721
4.958

Total.

956.2r,4
112. Dili
40S .'ir.O

123,662
157,.502
875.654
134.993

9.900
294,li09
20.602
6,57S

417,941
142, 60S
134, .500

37,021
1,21s

37,7.82
,50.948
1 1 ,993
4,721
4.9.58

19.658 16.313 36.929^ 72,900;2,687.563;672.967 2,584.2905,944,820

90,874 5,750 45,294 141.918 3.580.341739,6413.349,310 7,669.292

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York.

June 1 at-

New Orleans
Galveston ..
Savannah
Charleston .

Mobile
Norfolk
New York..
Other ports.

Total 1906
Total 1905
Total 1904

On Shipboard, Not Cleared for—

150

1,500
7,000

34,045
91,121
15,223

France.

5,922
4,776

5,000

""156

15,848
26,889
5,094

7,707
25,447
5,890

"7",6oo

I'SOO
6,000

53,844
31.311
16,474

Other
Foreign

13,383
2,607

2,000

17,990
16,466
3,919

Coast-
wise.

634
2,845
1,300
600
705

15,000

21,084
30,289
4,895

Total.

142,811
196,076
45 ,605

Leaving
stock .

71.864
34,843
56,264
9,187
4,837

11,931
160.909
24,951

374,786
351,110
233,150

Speculation in cotton for future delivery has been more
active of late at rapidly declining prices. The collapse of

the May "deal" was unexpectedly sudden and the break in

the price severe, while that in July was about equally
marked. The suddenness of these events, it is not too much
to say, startled the trade. The reports, moreover, from vari-

ous sources putting the increase in acreage at from 6 to 9.54%
could not fail to have a more or less depressing effect, con-

trasting as they did so strikingly with previous reports from
one source or another placing the increase at only 1 to 4%.
Then, too, the condition is supposed to be quite favorable as

a whole, cultivation has been satisfactorily performed, and
the consensus of reports from many different sources is that

commercial fertilizers have been used on a large scale. All

this, with the sharp fall in prices, has made the bulk of the

trade more than ever disposed to await the Government re-

l^ort of June 4 before entering into any very large new com-
mitments one way or the other. The demand for "spot"
cotton, furthermore, has recently seemed to slacken some-
what in this country, however brisk it may still be in Liver-

pool, where it was expected to decrease materially at the end
of May. To-day prices further declined, owing to bearish re-

ports about the acreage, favorable weather and a resumption
of liquidation, as well as selling, as it appeared, by leading
spot interests. There was also more or less short selling.

The South has been selling pretty steadily , owing, it is under-
stood, to the present crop outlook. Spot cotton has been
quiet at a decline of 65 points during the week, middling
upland closing at 11.25c.
The rates on and off middling, as established Nov. 18 1903

and reaffirmed Nov. 15 1905 by the Revision Committee,
at which grades other than middling may be delivered on
contract, are. as follows:

Fair
strict mid. fair
Middling fair..
B,arely riiid. fair.. i5.79 on
Strict good mid 0.62 on
Fully good mid 0.53 on
Good middling 0.44 on
Barely good mid.. 0.33 on
Strict middling. _

Middling

1.30 onlStrict lowmid..C- 0.14 off

1.13 on iii' uUy low mid 0.26 off

0.96 on l,ow middling 0.38 off
•^ 7Q ^r, Barely low mid 0.55 off

Strict good ord... 0.72 off

Fully good ord... 0.86 off

Good ordinary 1.00 off]

Strict g'd mid.tgd. 0.30 on;stri(t low m. stain 1 .06 off

0.22 on
I

Good mid. tinged. Even! Fully 1. m. stained 1.28 off

BasisjStrict mid. tinged 0.06 off [Low mid. stained. 1.50 off

Middling tinged-C- 0.12 off

Strict low mid. ting 0.34 off

Low mid. tinged-. 0.50 off
Strict g'd ord. ting 0.S4 off

Fullv mid. stained 0.42 off

^riddling stained. 0.50 off

Harclv mid.stained 0.78 off

On this basis the official prices for a few of the grades for

the past week would be as follows:

UPLANDS.

Good Ordinary
Low Middling
Middling
Good Middling
Middling Fair

GULF
Good Ordinary
Low Middling
Middling
Good Middling
Middling Fair

STAINED.
liOw Middling
Middling
Strict Low Mid. Tinged
Good Middling Tinged.

Sat. Mon. Tues. Wed. Thurs.

10.90 10.90 10.70 10.45
11.52 11.52 11.82 11.07
11.90 11.90 11.70 11.45
12.34 12.34 12.14 11.89
12.86 12.86 12.66

H
12.41

11.15 11.15 10.95 L 10.70
11.77 11.77 11.57 I 11.32
12.15 12.15 11.95 D 11.70
12.59 12. ,59 12.39 A 12.14
13.11 13.11 12.91 Y 12.66

10.40 10.40 10.20 9.95
11.40 11.40 11.20 10.95
1 1 .56 1 1 ..56 11.36 11.11
11.90 11.90 11.70 11.45

Fri.

10.25
10.87
11.25
12.09
12.21

10.50
11.12
11.50
11.94
12.46

9.75
10.75
10.91
11.25

The quotations for middling upland at New York
June 1 for each of the past 32 j-ears have been as follows:

on

1906.C.11.25
1905-
1904-
1903-
1902.
1901.
1900-
1899-

8.75
.12.40
.11.50
- 93^
- 8^
. 9
. 6H

1898. c.
1897.--
1896...
1895...
1894...
1893...
1892...
1891---

9-16
7H
8
7H
7 7-16
7%

8 13-16

1,890-
1889-
1888-
1887-
1886.
1885.
1884-
11883-

c-12^
.113^
.10
-11 7-16
. 9 3-16
.10 15-16
.115^

. -105^

1882. C-12 1-16
1881. ..10 15-16
1880-.-11 11-16
1879. ..13
1878. .-llj^
1877. ..11 5-

1876. ..IIJ^
1875. ..161^

-16

MARKET AND SALES.
The total sales of cotton on the .spot each day during the

week are indicated in the following statement. For the
convenience- of the reader we also add columns which show
at a glance how the market for spots and futures closed 011

same days.

Spot Market
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Export
Con-

suni'n.
Con-
tract. Total.

Saturday.

.

Quiet Quiet
Steady
Steady
HOLIDAY

Steady
Barely steady I:

'715

139
583

3".466Monday Quiet . - 3,400
Tuesday .

.

Wednesday
Thursday .

Friday

Quiet, 20pts.dec.

Quiet, 25pts.dec.
Quiet, 20pts.dec.

200 915

26,900 27.039
800 1 ,383

Total .

.

— 1,437 31,300 32.737
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Total Great Britain stock. .. 982,000
Stock at Hamburg 13,000
Stock at Bremen 235 ,000
Stock at Antwerp
Stock at Havre 145,000
Stock at Marseilles 4,000
Stock at Barcelona 11 ,000
Stock at Genoa 49,000
Stock at Trieste 8,000

895,000
11,000

345,000
1,000

117,000
3,000

30,000
51,000
5,000

641 ,000
22,000

233,000
4,000

168,000
3,000

21,000
28,000
15,000

Total Continental stocks..

Total European stocks 1 ,447,000
India cotton afloat for Europe. 177,000
Amer. cotton afloat for Europe. 192,471
Egypt, Brazil, &c., aflt.for E'pe 18,000
Stock in Alexandria, Egypt . . . 95,000
Stock in Bombay, India 1,014,000
Stock in U. S. ports 517,597
Stock in U. S. interior town.s . . 270,787
U. S. exports to-day 3,007

1,458,000 1,135
92,000 197

324,000
21,000
170,000
934,000
547,186
300,511
29,220

86
22

146
466
278
150

5

Total visible supply 3,734,862 3,875,917 2,486
Of the above, totals of American and other descriptions
A vyjpy f /•ft Yl

Liverpool stock bales. 787 ,000 750,000 458
Manchester stock 56,000 44,000 41,
Continental stock 410,000 531.000 405i
American afloat for Europe 192,471 324,000 86
U. S. port stocks 517,597 547,186 278
U. S. interior stocks 270,787 300,511 150
U. S. exports to-day 3,007 29,220 5

000
000
000
000
000
000
763
438
,080

341 2.

are as

,000
000
000
000
763
498
080

Total American 2
East Indian, Brazil , &c.—

Liverpool stock
London stock
Manchester stock
Continental stock
India afloat for Europe
Egypt, Brazil, &c., afloat
Stock in Alexandria, Egypt
Stock in Bombay, India 1

114,000
14,000
1 1 ,000
55,000
177,000
18,000
95,000

,014,000

78,000
12,000
1 1 ,000
32,000
92,000
21 ,000
170,000
934,000

122,000
10,000
10,000
89,000
197,000
22,000
146,000
466,000

AT THE INTERIOR TOWNS the movement—that is,

the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below.

THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as

well as the afloat, are this week's returns, and consequently
all foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Friday), we add the item of exports from the United States,
including in it the exports of Friday only.

June 1— 1906. 1905. 1904. 1903.
Stock at Liverpool bales. 901,000 828,000 580,000 622,000
Stock at London 14,000 12,000 10,000 11,000
Stock at Manchester 67,000 55,000 51,000 62,000

695,000
21,000

269,000
5,000

177,000
3,000

27,000
17,000
12,000

465,000 563,000 494,000 531,000

,226,000
188,000
134,000
14,000
56,000

719,000
285,904
82,804
5,170

710,878
follows:

522,000
54,000

459,000
134,000
285,904
82,804
5,170

236,862 2,525,917 1,424,341 1,542,878

100,000
1 1 ,000
8,000

72,000
188,000
14,000
56,000

719,000

Total East India, &c 1,498,000 1,350,000 1,062,000 1,168,000
Total American 2,236,862 2,525,917 1,424,341 1,542,878

Total visible supply 3,734,862 3,875,917 2,486,341 2,710,878
Middling Upland, Liverpool... 6.02d. 4.70d. 6.72d. 6.44d.
Middling Upland, New York .. 11.25c. 8. ,50c. 12.00c. 11.50c.
Egypt, Good Brown, Liverpool ll)4d. 7 11-16d- 7 15-16d. 16 .5-16d.
Peruv. Rough Good, Liverpool 8.6,5d. lO.SOd. 10.50d. 8.60d.
Broach, Fine, Liverpool 5?4d. 4Hd. 65-16(1. 5 13-16d.
Tinnevelly, Good, Liverpool... 5 9-16d. 4-7-16d. 5 13-16d. 5 7-16d.

Continental imports past week have been 9-5,000 bales.
The above figures for 1906 show a decrease from last week

of 98,670 bales, a lo,ss of 141,055 bales from 1905 and
an excess of 1,248,521 bales over 1904.
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The above totals show that the interior stocks have de-

creased during the week 20,491 bales, and are to-night 29,724
bales less than at the same period last year. The receipts
at all the towns have been 20,788 bales less than the same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1,

as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

1905-06
June 1 Since

Shipped— Week. Sept. 1.

Via St. Louis 7,232 452.851
Via Cairo 1,217 197,134
Via Rock Island 495 43,219
Via Louisville 1,784 96,255
Via Cincinnati 837 54,769
Via other routes, &c 1,879 243,926

Total gross overland 13,444 1,088,154
Deduct shipments—

Overland to N.Y., Boston, &c. 741 138,476
Between interior towns 173 19,431
Inland, iV-c, from South 3,046 48,381

Total to be deducted 3,960 206,288

-1904-05-

Weck.
11.330
4,464
780

1,764
625

3,791

Since
Sept. 1.

580.831
313,921
49,706
93,344
54,211

300,643

22,754 1,392,656

5.474 172,384
1,414 30,347
698 52,706

7,586 255,437

Leaving total net overland. a 9,484 881,866 15,168 1,137,219

a Including movement by rail to Canada.

The foregoing shows the week's net overland movement
has been 9,484 bales, against 15,168 bales for the week last

year, and that for the season to date the aggregate net over-
land exhibits a decrease from a year ago of 255,353 bales.

In Sight and Spinners'
Takings. Week.

Receipts at ports to June 1 77,786
Net overland to June 1 9,484
Southern consumption to June 1. 45,000

-1905-06-
Since

Sept. 1. Week.
7,426,996 130,614
881.866 15,168

1,762.000 44,000

-1904-05-
Since

Sept. 1.

9,086.109
1,137,219
1,668,000

Total marketed 132,270 10,070,862 189,782 11,891,328
Interior stocks in excess a20,491 135,610 a30,315 238,851

Came into sight during week.. Ill,779 159,467
Total in sight June 1 10,206,472 12,130,179

North, spin's' takings to June 1. 25,487 2,164,450 54,162 2,095,598

o Decrease during week.

Movement into sight in previous years:

Week— Bales.
1904—June 3 51,840
1903—June 5 58,032
l902—June 6 49,401
l901—June 7 78,851

Since Sept. 1

—

Bales.'^
1903-04—June 3 9,652,266
1902-03—.lune 5 10,279,530
1901-02—June 6 9,886,855
1900-01.. June 7 9,774,816
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for

each day of the week:

Week ending
June 1.

Closing Quotations for Middling Cotton on

Sat'day. Monday. Tuesday. Wed'day

.

Tliursd'y. Friday.

Galveston U 7-16 11^ UM IIM n% \\%
New Orleans- 11 5-16 IIM 11 3-16 113^ 11 11

Mobile UVs nVs 11^ 11 lOJ^ 10%
Savannah 11 3-16 11 3-16 nvs 11% 11 11

Charleston 11 3-16 11^ 11
Wilmington-

-

11 3-16 11 3-16 113^ 11% 11

Norfolk 113^ nVi 11% 11?^ UH ilk'
Boston 11.90 11.90 11.90 11.70 11.45
Baltimore UM n% n% ny^ 11 '/8

Philadelphia . 12.15 12.15 11.95 11.70 11.50
Augusta IIH ny2 11 5-16 iiJ^ 11 Ks
Memphis 11 5-16 11 5-16 11 3-16 11 1-16 11
St. Louis 11^ 11^ 11 5-16 11 3-16 11 3-16
Houston UVs 11^ nn 11 11

Little Rock-. TlOVs 10^ lOJ^ lOJi 10?i

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta 11 1-16
Columbus, Ga-11
Columbus, Miss. lOJi

I
Louisville 11?^

I

Montgomery - - 1OM
INashville \\%

I
Natchez ...

I

Raleigh 11
IShreveport -_-10 15-16

NEW ORLEANS OPTION MARKET.—The highest,

lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat'day

.

Monday. Tuesday. Wed'day. Thursd'y. Friday,
May 26. May 28. May 29. May 30. May 31. June 1

.

Ma)j—
Range — -.27 11.18-.25 10.87-.06 — (51, — 10.80- — — f,,

—
Closing 11.25-.27 11. 17-. 18 10.93 — 10.90 — — — —

Juhi—
Range 11.34-.38!11.25-.32 11.08- .26 11.07-. 13 10.85- .95 10.75- .93

Closing 11.35- .36 11. 26- .27 11. 13-. 14 11.09-. 10110.87- .88 10.77- .78
October—

Range-- -- 10.54-.58 10.46- .52 10.39- .48 10.42- .44 10.30- .37 10.20- .36
Closing 10.55-.56 10.48-.49 10.43-.44 10.43- .44 10 32- .33 10.22-.23

December—
Range 10.54- .58 10.46- .52110.40- .48 10.42- .45 10.32- ..38 10.22- .37

Closing 10.55- .56 10.49- .50 10.44- .45 10.44- .45 10.34- .35 10.24-.25
January— ,

Range 10.62- .63 10.52-.54 — @ — 10.49- .53 — (5-, — 10.31-.42
Closing 10.61-.62 10.55 — 10.50- .52 10.51-.52 10.40- .41 10.32- .33

Tone—
Spot Quiet. Quiet

.

Quiet. Easv. Easy
Options Steady. Steady. Steady. Steady. Steady.

WEATHER REPORTS BY TELEGRAPH.—Advices to

lis by telegraph from the South this evening are generally

of a more favorable tenor. Rain has fallen in most sections

where needed, and temperature has been quite satisfactory

on the whole. An improvement in the crop is referred to

by some of our correspondents.

Galveston, Texas.—The crop is doing well. Report.s of

boll-weevil are becoming frequent from the infested sections.

Rain has fallen on one day of the week, the rainfall being six

hundredths of an inch. The thermometer has averaged 76,
ranging from 68 to 90.

Abilene, Texas.—Rain has fallen on two days during tlie

week, the precipitation being five hundredths of an inch.
The thermometer has ranged from 62 to 98, averaging 80.

Brenham , Texas.—Rain has fallen on two days of the week,
the rainfall being fifty-seven hundredths of an inch. Aver-
age thermometer 78, highest 93, lowest 63.

Corpus Christi, Texas.—Rain has fallen on one day of the
week, the precipitation being one inch and fourteen hun-
dredths. The thermometer has averaged 78, the higliest

being 86 and the lowest 72.

Cuero, Texas.—It has rained on two days of the week.
'The precipitation reached forty-six hundredths of an inch.
The thermometer has averaged 83, ranging from 65 to 100.

Dallas, Texas.—Rain has fallen on one day of the week.
The thermometer has ranged from 62 to 97, averaging SO.

Fort \]'orth, Texas.—Rain has fallen on two days of the
week. The rainfall reached forty-four huiuh-edths of an
inch. Average thermometer 76, highest 90 and lowest 62.

Henrietta, Texas.—We have had rain on two da3's of the
week, the rainfall being one inch and one hundredth. The
thermometer has averaged 77, the highest being 95 and the
lowest 59.

Huntsville, Texas.—We have had rain on one day the past
week, the rainfall being thirty-eight hundredths of an inch.
The thermometer has averaged 78, ranging from 62 to 94.

Kerrville, Te.vas.—There has been rain on thr(>e days dur-
ing the week, the precipitation being twenty-three hundredths
of an inch. Thermometer has ranged from 66 to 96. aver-
aging 78.

Lampasas, Texas.—It has rained on two days during (he
week, totlie extent of one inch and thirty-four hundredths.
Average thermometer 75, highest 96, lowest 53.

Lomjriew, Texas.—Tliere has been rain on two daj's of the
week, the rainfall being twenty-one hiuulrcflths of "an inch.
The -herniometer has averaged 77, tlir> liighest being 93
and t le lowest 60.

Lulirifj, Texas.—Rain has fallen on one d:iy of the wi'ek,

th'^ rainfall being forty-six hundredths of an inch. Tlie
he'niometer hiis averaged 80, ranging from 64 to 96.
Nacogdoches, Texas.—There has been rain en one dtiv dur-

ing the week, the precipitation being twenty-six hundredths
of an inch. Thermometer has ranged from 62 to 90, aver-
aging 76.

Palestine, Texas.—Rainfall for the week eighty hundredths
of an inch, on two days. Average thermometer 76, highest
90, lowest 62.

Paris, Texas.—No rain all the week. The thermometer
has averaged 72, the highest being 91 and the lowest 52.
San Antonio, Texas.—We have had rain on two days the

past week, the rainfall being ten hundredths of an inch.
Thermometer has averaged 80, ranging from 62 to 98.

Weatherford, Texas.—Rain has fallen on one day of the
week, the precipitation being sixty-seven hundredths of an
inch. The thermometer has ranged from 61 to 95, averaging
78.

New Orleans, Louisiana.—Rain has fallen on three days of
the week, the rainfall being one inch and three hundredths.
Average thermometer 79.

Shreveport, Louisiana.—There has been rain on one day
during the week, the precipitation being thirty-six hundredths
of an inch. The thermometer has averaged 76, the highest
being 93 and the lowest 58.

Columbus , Mississippi.—Weather fine and crops are clean.
General conditions point to an exceptionally large yield.

Vicksburg , Mississippi.—Weather favorable. Rain has
fallen on one day of the week. The rainfall reached fifty-

seven hundredths of an inch. Average thermometer 75,
highest 90 and lowest 58.

Meridian, Mississippi.—Weather clear and pleasant and
crop conditions excellent.

Helena, Arkansas.—Crops are in good condition. There
has been rain on two days of the past week, the rainfall
reaching two inches and seventy-eight hundredths. The
thermometer has averaged 71.6, ranging from 56 to 89.
Mem phis, Tennessee.—Crop continues to make good prog-

ress. Rain has fallen on four days of the week, the rainfall
being one inch and seven hundredths. Average thermo-
meter 70.1, highest 86.2, lowest 55.7.

Mobile, Alabama.—Rain in the interior early in the week
but fair and warm latter portion. Cotton reports are favora-
ble except that the crop is about ten days late. Rain has
fallen on two days of the week, the rainfall being one inch
and eighteen hundredths.

Montgomery, Alabama.—Weather has been favorable this
week but the crop is backward. Plant is ten days later than
in a normal season. There has been rain on three days dur-
ing the week, the precipitation being forty hundredths of
an inch. Thermometer has ranged from 56 to 88, averaging

Selma, Alabama.—Crop outlook much improved. Rain-
fall for the week thirty hundredths of an inch, on one day.
Average thermometer 80, highest 92, lowest 70.

Augusta, Georgia.—Crop is in fine condition. It has rained
on three days of the week. The precipitation reached two
inches and forty-four hundredths. The thermometer has
averaged 72, ranging from 57 to 86.
Savannah, Georgia.—Rain has fallen on four days of the

week, the precipitation being one inch and thirty-four hun-
dredths. The thermometer has ranged from 65 to 86, aver-
aging 73.

Charleston, South Carolina.—There has been rain on four
days of the week, the rainfall being ninety hundredths of
an inch. The thermom(>ter has averaged 72, the highest
being 82 and the lowest 62.

Greenwood, South Carolina.—We have had rain on three
days the past week, the rainfall being thirty-one hundredths
of an inch. The thermometer has averaged 71 , ranging from
62 to 80.

Stateburg, South Carolina.—Rains, without having been
sufficiently abundant, have been very refreshing, and lasting
in beneficial effects, owing to cool, cloudy weather during
continuance of light showers. Cotton generally good stands
and looking remarkably well liei'e. Rain has fallen on three
days of the week, the rainfall being sixty-seven hundredths
of an inch. The thermometer lias averaged 72, ranging from
56 to 85.

Charlotte, North Carolina.—W(>ather favorable. Rain has
alien during the week, the rainfall being one inch and nine-
teen hundredths. Average thermometer 69, highest 86,
lowest 54.
The following statement we have also received b3' tele-

graph, showing the JKMght of rivets at the points named,
at 8 a. m. of tlie datis given:

June 1 1906. June 2 1905.

X- ^ , .

''''''''• f'eet.
New Orleans Above zero of gauge- 10.8 14.7
Memphis Above zero of gauge- 10.8 24 2
Na.^hville -Above zero of gauge. 9.3 10
Shreveport- .\b()ve zero of gauge. 13.7 32 4
Vicksburg .Vbove zero of gauge. 23.4 41 ]l

COTTON ACREAGE REPORT.- In our editorial col-
umns will be found to-day our annual Cotton Acreage Report,
with an account at length of the condition of the plant in each
section of the South. The report has been pre]iar(>d in cir-
culnr form, and tlie circulars may be had iii (luantity with
busin<>.ss card printed thenvjii.

JUTE BUTTS, BAGGING, d-c. -There has l)een an in-
active market for jute bagging during the week under re-
view, and prices are vmclianged at S^4v. for 1% llis. and 8%c.
for 2 lbs., standard grades. Jute butts continue dull at
3@4c. for bairgiiig (|uailty.
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WORLD'S SUPPLY AND TAKINGS OF COTTON.—
The following brief but oomprohensivo statement indicates

at a glance liie \vorld'.s supply of cotton for the week and
since Sept. 1, for the last two seasons, from all sources from
which statistics are obtainable; also the takings, or amount
gone out of sight, for the like periods.

Cotton Takings
Week and Season.

1905-06. 1904-05.

Week. Season. Week. Season.

Visible supply May 25
Visible supply Sept . 1

American in sifrht to June 1..
Bombay receipts to May 31-.
Other India sliip'ts to May 31

.

Alexandria receipts to May 30
Other supply to May 30.

a
" . -

.

3.833,532

vrr,779
33,000
13,000

600
14,000

2.545',476
10,206,472
2,403,000
261,000
782,000
400,000

3,950,760

159',467

65,000
10,000
3,000
2,000

l',"r23".887

12,130,179
2,332,000
198,000
819,000
143,000

Total .supply

Deduct—
Visible supply to June 1

4,005,911

3,734.862

16,597,942

3,734,862

4,190,227

3,875,917

16,746,066

3,875,917

Total takings to June 1

Of which American
Of which other _. .

271,049
209,449
61,600

12.863,080
9.608,080
3,255,000

314,310
249,310
65,000

12.870.149
10,081,149
2,789,000

a Embraces receipts in Europe from Brazil Smyrna, West Indies, &c.

NEW YORK COTTON EXCHANGE—THIRTY-SEV-
ENTH ANNUAL MEETING.—The thirty-seventh annual
meeting of the New York Cotton Exchange was held on
Tuesday, May 29. The annual report submitted by Mr.
Walter'C. Hubbard, the Pre.sident, was in part as follows:

The Board of Managers, in presenting the 36th annual report, takes
pleasure in congratulating the Exchange upon its continued prosperity.
The value of .seats during the season reached the highest point in the
history of the organization (.?23,500), and transfers at the close of the
year have been made at figures only slightly below. If this is a measure
of the desire for membersliip it also shows that the supply of seats is

limited, the available ones having passed into the possession of more
active holders.

There are 427 active and 19 extra memberships held by members,
and 4 memberships held by estates. 47 members have been elected.

There have been no failures during the year.
Early in the season the Exchange, by a letter from its President,

took a'strong stand against the frauds in the reports of the Department
of Agriculture; excepting this and the appointment of a committee to
attend the freight-rate convention in Chicago and another committee
to the conference of the cotton-growers and manufacturers in Washington,
the labors of your Board have been wholly directed towards the imme-
diate home afTairs of the organization.
Owing to the difference between the architect's estimates and the

figures from the contractors, the Board deemed it ill-advised to make
an addition at 64 Beaver Street similar to the present building, and so
informed the members. Instead, the Board utihzed the old structure
completely and satisfactorily, obtaining an equal or greater revenue
than would have been received from a more radical change. The in-

spection bureau is now housed there, a ringing room has been made,
and the new committee room.
The fiscal year of the Exchange shows a gratifying result, with a large

revenue from entrance fees andfrom the new system of renting booths;
the convenience and the necessity of this system have been demonstrated.

The surplus for the year is $14,514 78, as compared with $13,176 37
last season.

Of the several committees appointed

—

The clearing-house committee has been unable to reach a conclusion,
but the subject is not abandoned.
The committee on some new method for the exchange of signe,d slips

to facilitate businass has not yet devised a plan; this also is simply in
abeyance.
The Southern warehouse committee has deemed it wise to take no

active steps at present.
The committee to investigate arrangements in cotton warehouses

for protection against fire has continued its duties.
The committee appointed to confer in reference to permanent differ-

ences between grades has made no report.
The special law committee, at the request of the board, confined its

labors to the pursuing of suits already begun against bucket-shops.
The trustees of the gratuity fund report assets of $105,250 28- liabili-

ties, $30,875; balance to credit of fund, $74,375 28, showing an increase
in as.sets over last year of $6,144 40.

The Board recommends that the annual dues be again placed at $75
for the coming year as the further suggestions of the executive committee
should be carried out and a surplus against contingencies should be in
hand.

INDIA COTTON MOVEMENT FROM ALL PORTS.—

May 31

.

1905-06. 1904-05. 1903-04.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 33,000 2,403,000 65,000 2,332,000 51,000 1,948,000

Exports from— For the Week

.

Since September 1

.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay

—

1905-06
1904-05
1903-04

Calcutta

—

1905-06
1904-05
1903-04

Madras—

•

„ 1905-06
1904-05
1903-04

All others

—

1905-06
1904-05
1903-04

Total all—
1905-06
1904-05
1903-04

l",666

1,666

1,000

1,000

2",666

17,000
13,000
32,000

4,000
1,000
4,000

8,000
9,000

23,000

29,000
23,000
59 ,000

17,000
13,000
33,000

4,000
1,000
4,000

i",666

9,000
9,000

23,000

30,000
23,000
61 ,000

51,000
17,000
91,000

5,000
2,000
3,000

2,000
3,000
9,000

13,000
7,000
7,000

71 ,000
29,000
110,000

716,000
296,000
817,000

92,000
24,000
33,000

36,000
13,000
28,000

113,000
149,000
191,000

957,000
482,000

1,069,000

767,000
313,000
908,000

97,000
26,000
36,000

38,000
16,000
37,000

126,000
156,000
198,000

1,028,000
511,000

1,179,000

—The business cards of a large number of the leading cot-
ton, commi.ssi(jn and brokerage liouses of New York and other
cities will be found on sub.sequent pages of this is.sue of the
"Chronicle."

—The National Bank of North America of this city has
initiated a monthly .service of cotton crop reports, furnished
free to its patrons in compact pocket form. It contains
detailed reports by counties and towns.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a wceklj^ cable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria, Egypt.
May 30. 1905-06. 1904-05. 1903-04.

Receipts (cantars a)—
This week . 2,000

5,862,310
25,000 3,500

Since Sept. 1 6,144,553 6,448,966

Exports (bales)

—

To Liverpool
To Manchester .

To Continent .

.

To America

Total exports

This
week.

Since
Sept. 1

1,000 190,928
160,798

3,000 296,704
500 67,869

4,500'716,299

This
week.

1,750

3,666
1,250

6,000

Since
Sept. 1.

201,329
138,796
280,144
66,397

686,666 11,250 708,258

a A cantar is 98 lbs.

This statement shows that the receipts for the week were
2,000 cantars and the foreign shipments 4,500 bales.

JAPAN'S INDUSTRIES.—The issue of "Daily Consular
and Trade Reports" of May 24 gives the following compara-
tive figures of the production of eight of the principal indus-
tries in Japan during the years 1891 and 1905 respectively,
showing to what extent they have developed during that
interval.

1891. 1905.
Articles. Yen. Yen.

Cottonyarns 7,872 .33,246,462
Habutaye 1 ,445 ,639 28 ,057 ,980
Cotton tissues 375,407 13,100,171
Matches 1 1 ,843 ,636 10,360,752
Porcelain and pottery 1,577,190 5,324,344
Figured matting 656,122 5,086,987
Silk handkerchiefs 2,811 ,820 4,893,611
Straw plaits 378,349 3,827,108

Total 9 ,096 ,035 103 ,897 ,415

It will be noted that the greatest advanceme nt has been in

articles entirely made of cotton. For instance, in 1891 the
production of cotton yarns reached a value of only 7,872 yen

,

or $3,900, while fourteen years later the output had risen to
33,246,462 yen, or over $16,500,000. The aggregate value
of cotton tis-sues (piece goods) produced in 1891 was but
375,407 yen ($187,000) against 13,100,171 yen ($6,524,000)
in 1905. Furthermore, the article showing next greatest

ratio of increase is habutaye, an article of which cotton forms
a part.

MANCHESTER MARKET.—Our report received by
cable to-night from, Manchester states that the market
is firm for yarns and steady for shirtings. Spinners are
considered to be well under contract. We give the prices

for to-day below and leave those for previous weeks of this

and last year for comparison:

Apr.
27
May

4
11
18
25

J'ne
1

1906.

32s Cop.
Twist.

9H

10«

lO's
lOH
10?^
109^

10^

8H lbs. Shirt-
ings, common

to finest.

1H@

CoVn
Mid
Upl's

d.
6.07

6.08
6.18
6.25
6.20

6.02

1905.

32s Cop.
Twist.

d.

7H @ 8H
7 5-16 @ 8^
iy» @ 8H
7 11-16® 8H

IVi @8 11-16

8M lbs. Shirt-
ings, common

to linest.

5 11H®8 10

Cot'n
Mid
Upl's

d.
4.16

4.24
4.36
4.39
4.61

4.70

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past w'eek have
reached 72,900 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.

NEW YORK—To Liverpool, May 28, per Armenian, 1 ,167; June 1

per Cedric, 528 1.695
To Glasgow, May 25, per Furnessia, 170 Sea Island 170
To Bremen, May 28, per Friedrich, 1.273 1,273
To Rotterdam, Mav 29 ,

per Acacia, 49 49
To Antwerp, Mav 25, per Finland, 163 163
To Genoa, May 25, per Indiana, 1,697; May 29, per Citta di

Torino ,559 2,256
To Venice, Mav 26, Georgia, 96 96
To Trieste, Mav 26. per Georgia. 100 100

NEW ORLEANS—To Liverpool—Mav 31—Nicaraguan, 3,396.- 3,396
To Belfast—June 1—Ramore Hea"d , 600 600
To Havre—Mav 28—Maine, 16,313 16,313
To Bremen—Mav 31—Montauk, 8,849 8,849
To Hamburg—May 25—Caledonia,994-. .May 29—Sicilia,519 1,513
To Rotterdam—May 25—Peruviana, 61 61
To Copenhagen—Mav 29—Florida, 650 650
To Venice—Mav 31—Federica, 457 457
To Trieste—Mav 31—Federica, 850 850
To Fiurae—May 31—Federica, 400 - 400
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Total bales.

GALVESTON—To Hamburg—May 28—Georgia, 1,058 1,058
To Genoa—May 24—Citta di Palermo, 7,121 7,121

MOBILE—To Liverpool—May 28—Ernesto, 2,167 2,167
PENSACOLA—To Liverpool—May 26—Gracia, 2,449 May

29—Ida, 773 3,222
To Manchester—May 26—Feodoro de Larrinaga, 492 492
To Bremen—May 26—Gracia, 1,950 1,950

SAVANNAH—To Liverpool—May 26—Hillmere, 6,896 upland
and 225 Sea Island 7,121

To Bremen—May 26—Reiclienfels, 7,099 7,099
To Hamburg—May 26—Hillmere, 36; Reichenfels, 400 436
To Reval—May 26—Reichenfels, 500 500
To Riga—May 26—Reichenfels, 50 50
To Norrkopin'g—May 26—Reichenfels, 200 200

BOSTON—To Liverpool—May 26—Sagamore. 632 May 28—
Saxonia, 1 May 29—Winifredian, 171 795

BALTIMORE—To Brernen—May 26—Gneisenau, 1,565-. 1.565
SAN FRANCISCO—To Japan—May 26—Manchuria, 85 85
SEATTLE—To Japan—May 26—Kanagawa Maru, 148 148

Total 72,900

The particulars of the foregoing shipments for the week,

arranged in our usual form, are as follows:

21 2
711

750

2,45;;

1,707
7,121

Gnat French Ger- —0th .Europe— Mex.
Britain, ports, many. North. South. &c.

New York.._ 1,865 1,273
New Orleans. 3,996 16,313 10,362
Galveston ... 1,058
Mobile 2,167
Pensacola .._ 3,714 1,950
Savannah ... 7,121 7,535
Boston 795
Baltimore 1,565
San Francisco
Seattle

Japan.

85
148

Total.
5,802

33,089
8,179
2,167
5,664
15.403

795
1.565

85
148

Total 19,658 16,313 23,743 1,673 11,280 ... 233 72,90o

The exports to Japan since Sept. 1 have been 108,946 bales

from Pacific ports and 15,498 bales from New York.

Cotton freights at New York the past week have been as

follows:

Sat. M07l. Tues. Wed. Thurs. Fri.
5@16 15@16 15@16 15@16 15@.16
16 16 16 16 16
20 20 20 20 20
8@20 18@20 18@20 H 18@20 18@20
22 22 22 O 22 22
16 16 16 L 16 16
22 22 0'> I 22 22
27 27 27 D

A
Y

27 27

30 30 30 30 30
18 18 18 18 18
32 32 32 32 32
55 55 55 55 55

Manchester c.

Havre c.

Bremen c.

Hamburg c.

Antwerp c.

Ghent, v. Ant-_c.
Reval, indirect -f.

Reval, V. Canal .c.

Barcelona c.

Genoa c.

Trieste c.

Japan, prompt .c.

Quotations are cents per 100 lbs.

LIVERPOOL.—By cable from Liverpool we have the

following statement of the week's sales, stocks, &c., at

that port:

May 11. May 18. Mai/ 25. June 1

Bales of the week bales. 60,000 71,000 65,000 47,000
Of which exporters took _^ 4,000 7,000 3,000 1,500
Of which speculators took 2,000 3,000 2,000 4,100

Sales American 53,000 63,000 58,000 43,000
Actual export 6.000 7,000 5,000 11,000
Forwarded 68,000 67.000 97,000 54,000
Total .stock—Estimated 986,000 961.000 941.000 901.000

Of which American—Est -871 ,000 850,000 831.000 787,000
Totalimport of the week... 83.000 48,000 82,000 25,000

Of which American 65,000 39,000 56,000 13,000
Amount afloat 148.000 115,000 57,000 63,000

Of which American 104,000 74,000 32,000 37,000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot.

Market
12:15
P.M.

Mld.Uplds

Sales
Spec.&exp

" Futures.
Market
opened

Market
4
P.M.

Saturday

.

Quiet.

6.22

7.000
1,000

Steady
unch. @ 1

pt. adv.

Quiet unch.
@ 1 pt.
advance.

Monday.

Fair
business
doing.

6.17

10,000
1.000

Quiet at
2 potnis
decline.

Easy at
4®5 pts.
decline.

Tuesday.

Quiet.

6.15

8,000
oOO

Quiet
unelians'd.

Easy at
4(S)7 pts.
decline.

Wed'day

.

Quiet.

0.09

8.000
2,500

Quiet.

Steady,
unch. ® 2
pts. adv.

Thursday. ' Friday.

Fair
business
doing.

6.07

10,000
1.000

Steady at
2 points
decline.

Easy at
6@9 pts.
decline.

Fair
business
doing.

6.02

10.000
3,000

Steady,
unchanged.

QuiPt at
If" 3 pts.
decline.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

The prices are given in pence and lOOth. Thus: 5 99 means 5 99-1 00(/.

Sat. Men. Tues. Wed. Thurs. Fri.
May 26. May 28. May 29. May 30. .1/a;/31. June 1.

12 '4 123,^ 12^ 4 1 2 }4 4 1214 4 I2V4 4 \2h 4
p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.

(1. cl. (1. d. (/. (/. d. (/. d. d. d. d.
May 5 99 5 95 5 94 5 93 5 88 5 86 5 88 5 85
May-June 5 99 5 95 5 94 5 92 5 87 5 86 5 88 5 84 5 79 5 8(1 5 78
June-July 5 99 5 95 5 94 5 92 5 87 5 86 5 88 5 84 5 79 5 79 5 77
July-.\ug. 6 00 5 96 5 95 5 93 5 88 5 87 5 88 5 84 5 79 5 SO 5 78
Aug.-Sep_ 5 91 5 87 5 86 5 84 5 80 5 SO 5 80 5 76 5 73 5 73 5 71
Sep.-Oct . 5 81 5 77 5 76 5 74 5 71 5 71 5 72 5 68 5 65 5 65 5 63
Oct .-Nov. 5 74 5 71 5 70 5 68 5 65 5 66 5 67 5 64 5 61 5 60 5 58
Nov.-Dec. ... - 5 73 5 70 5 68 5 67 5 64 5 66 5 66 5 63 .''. 60 5 59 5 57
Dec.-Jan

.

5 73 5 70 5 68 5 67 5 64 5 66 5 66 5 63 5 60 5 59 5 57
Jan .-Feh- 5 73 5 70 5 69 5 67 5 64 5 66 5 66 5 63 5 60 5 60 5 58
Feh.-Mch. 5 74 5 71 5 70 5 68 5 65 5 67 5 67 5 64 5 61 5 61 5 59
Mch.-Apr. 5 75 5 72 5 71 5 69 5 66 5 68 5 68 5 65 5 62 5 62 5 60

BREADSTUFFS.
Friday, June 1 1906.

Prices for wheat flour have ruled steady on the whole

though some shading of quotations has occasionally been re-

ported. The trading has continued very dull but in spite of

this the mills as a rule have refused to make concessions.

The firmness of cash wheat has helped to sustain flour quo-

tations, though towards the close of the week the decline

in wheat futures and the better crop reports imparted a

somewhat easier tone to flour in the local market. At the

Northwest the output continues to exceed the sales. Mill-

ers' prices there are widely at variance with those of im-

porters. Buyers are ordering out flour on old orders at Min-

neapolis and the mills are running largely on such business.

Corn meal has been steady with some increase in the export

traele. Rye flour has been quiet and steady.

Wheat has latterly been declining, owing partly to more
favorable weather at the Southwest, where rains have re-

lieved the drought, and beneficial showers at the Northwest.

Moreover, the export demand has been small and in the

Punjab of India the crop is officially reported the largest on

record, being 131,600,000 bushels, against 105,096,000 last

year and 113,160,000 bu.shels two years ago. Argentina,

too, has been offering cheaper cargoes to Liverpool, the May
bull deal is of course ended and news that harvesting is un-

der way in the Southwest has had a more or less sobering

effect on bull speculators. In Southern Kansas and in Ok-

lahoma the crops are saiei to be abundent. The foreign mar-

kets have been more or less depressed, certainly at no time

affording much encouragement to a rise on this side. To-

day prices further declined owing to rains at the Southwest

favorable crop reports, continued dulness of the cash trade

and stagnation in the flour bu.siness.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 red winter 94 95 95 95 95
May dehvery in elevator 91 QIH 90)4 Holi-
July dehvery in elevator 89?^ 89J<f 88^g day. 87J^ 87"^
September delivery in elevator.. S&Ys 86^ 86 85^ 84 J^

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO
Sat. Mon. Tues. Wed. Thurs. Fri-

May delivery in elevator 86J^ 865^ 84M Holi- 82^
July dehvery in elevator 83% 8ZH 82"^ day. 82 80?^
September dehvery in elevator.- 81^ 813^ 81 J^ 80J4 79M

Indian corn futures have advanced, owing mainly to cov-

ering of shorts and bull manipulation of the May and July

options. Bulls have been favored by the smallness of stocks

of contract grade and also by reports that the temperatures

are too low for the proper germination of the new crop. The
offerings have been light anel shorts have shown a good deal

of nervousness in spite of the fact that the receipts have
increased materially. Realizing and reactions in wheat,

together with reports of beneficial rains, have caused reces-

.sions at times, but on the whole the tendency of the market
has been upward. Some replanting has been necessary by
reason of the low temperatures but the crop prospects on

the whole are far from being unfavorable. To-elay the mar-
ket was firmer on covering anel bull support

.

DAILY' CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn Seji 56}.^ 57 5734 583^
May dehvery in elevator 56H 57M 57^ Holi-
July delivery in elevator 54^ 55Hi 55M day. 56 5614
September delivery in.eleyator.. 545^ 54J4 55}4 555^ 56

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 48 14 49 J^ 4934 Holi- 49H
July dehvery in elevator 47^ 48J^ 48J^ day. 49 4934
September dehvery in elevator.. 475^ 4814 48^ 48?/g 49Ji

Oats for future delivery in the Western market have shown
considerable irregularity but the fluctuations have on the
whole been confined within comparatively narrow limits.

General rains have fallen over a wiele area anel this fact has
naturally leel to a good eleal of liciuielation as well as more or
less short selling. The reaction in wheat has also had a de-
pres.sing effect at times. Yet selling pressure has been neu-
tralizeel to a large extent by the support from bull interests

and covering of shorts who were made nervous by reports
that the rains hael come too late to repair the damage done
by the elrought. The cash elemanel has been fairly active at
firm quotations. To-day the market was steady, influenceel

by the firmness of corn.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tttes. Wed.Thnr.t. Fri

No.2niixed 37% 3T% 37H Holi- 37H 38
No. 2 white chpped 38 38 38 day 38 38H
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.

Sal. Mon. Tues. Wed. Thurs. Fri.
May delivery in elevator 33^ii 33J^ 34J^ Holi- 33^ 33H
July dehvery in elevator 3354 33?^ 34 day. 33H 31J^
September delivery in elevator.. 31 K 32 32K 32M 32^^
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The closing prices were as follows:

FLOUR.
Low grades
Second clears
Clears
fitraishts
Patent, sprinK
Patent, winter
Kansas patents

.$3 00('i $3 35

. 2 50('« 2 ()0

. 3 CO (5) 3 85

. 3 80 ("t 3 85

. 4 20(«( 4 40

. 4 50C<4 4 65

Kansas straights.
Kansas clears
iilciided patents.

.

Ityi' flour
Hiickwheat fiour.
(Jraliani Hour

4 15© 4 20 ICornnieal

.$3 85('J S4 00
3 40 (fi 3 00

. 4 75 (" 5 15

. 3 45(« 4 20
Nominal.

. 3 10(5* 3 50

. 2 80fe2 85

Wheat, per bush.

—

N. Dul.. No. 1-.
N. Dul., No. 2 .

Red winter. No. 2
Hard "

Oats—Mixed, bush.-
No. 2 white.
No. 2 mixed

No. 2 white, clipped

f.o.b.
f.o.b.
f.o.b.

GRAIN.
c. ICorn, jjer bush.

—

90 J^ I
No. 2 mixed

-

S9yg
95

f.o.b. 90ys

.-_38

. . _38
-38H

No. 2 yellow . ..

No. 2 white
Rye, per bush.

—

No. 3 Western. _

State and Jersey
Barley—Western .

Feeding

f.o.b. 58M
f.o.b. 58
f.o.b. 58

62 >^

Nominal.
52@57

433^

GOVERNMENT WEEKLY WEATHER REPORT.—
Mr. James Berry, Chi(>f of the Climate and Crop Division of

the United States Weather Jiureau, made public on Tuesday
the telegraphic reports on the weather in the various States

for the week ending May 28, summarizing them as follows:

On the Pacific Coast and in the middle and northern Plateau and
Rorky Mountain regions the week averaged much cooler than usual,

and the precipitation was exceptionally heavy for the season, especiallv

in California, over the greater part of which .State thf weekly rainfall

ranged from 1 inch to nearly 4 inches, the heaviest that has occurred

during the last decade of Mav in more than 20 years. The week was also

unsea.sonal)lv cool and wet in the Dakotas, Minnesota and Wisconsin,

freezing temperatures occurring in the Red River of the North and upper
Missouri valleys, with exceiitionally heavy rains in Southern Minnesota.
In the lower Missouri, centml Mississi[)pi and Ohio valleys, and in the

lower Lake region and Middle Atlantic States, the greater part of the

week was much warmer than the average: but the last two days were
unseasonablv cool, and light frost occurred in the central Missouri and
upper Missi,ssipi)i valleys and upper Lake region. The drought condi-

tions, which had becorrie severe in the preceding week, have been wholly
or partiallv relieved over the greater part of the area affected. Drought
continues,' however, in portions of the central and w-est Gulf States, and
in oortions of the lower Missouri, central Mississippi and lower Ohio
valleys

.

For other tables usually given here see page 1251.

THE DRY GO'^DS TRADE.
New York, Friday Night, June 1 1906.

Conditions in the cotton goods market have been some-
what mixed during the week, certain lines of goods having
displayed an easier tendency while others have been firm

and held at higher prices. The weakness has been princi-

pally in heavy brown goods and the continued lack of de-

mand for export purposes is directly responsible for this.

During the early part of last year the business transacted

with China was of such volume that many mills booked
sufficient orders to keep them busy right up to the present

time. Now, however, these orders have nearly all been
filled, and, as new business has not been sufficient to fill

the deficiency, those manufacturers who have been busily

engaged upon export business are finding themselves free

to turn their machinery on lines suitable for domestic use.

The supply therefore shows signs of exceeding the demand.
Home buying of fine cotton goods, however, has been of

fair volume, and, in view of the increased cost of production,
prices in several instances have been raised during the week.
Operations have been restricted to some extent by the high

money rates charged for commercial needs and the disposi-

tion of buyers to seek for soft spots. The opinion has been
expressed that the small export demand from this country
is due to the fact that English buyers purchased heavily

of cotton at much lower prices than those prevailing now
and are consequently in a position to undersell home manu-
facturers. Buying of woolen and worsted goods has been
moderate with little change in the market situation.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending May 28 were
13,409 packages, valued at $702,90.3, their destination being
to the points .specified in the table below:

1906 1905
Since Since

Jan. 1.

522
292

62,271
7,810
11,077
4,296

12,047
1,080
7,311

24,846
8,389

Total 13,409 130,901 11,119 139,941

The value of these New York exports since Jan. 1 has been
$7,371,160 in 1906, against $7,429,012 in 1905.

Heavj^ brown drills and sheetings are generally lower
than they were a week ago but the r(>ductions have brought
buyers and sellers nearer together and the result has been
a slightly increased business. The demand has been con-
fined to purchases for immediate delivery, however, and in

the present state of the market there is not much inclination

to contract ahead, particularly in view of the weakness of

the raw material market during the past few daj-s. Prom-
inent lines are still steadily held at old [M-ices and the declines

that have occurred have been mostly in the less known lines,

which have shown accumulation. Numerous small ordois

New York to May 28. Week. Jan. 1. Week.
Great Britain .. 1 534 50
Other European 53 669 28
China __ 6,902 57,331 5,088
India 3,7.58 70
Arabia .. 3,685 17,512 2,149
Africa .- 676 4,327 445
West Indies .- 515 9,388 524
Mexico 9 878 70
Cent ral America . . 304 6,670 238
South .America -. 976 23,076 1,790
Other countries .. 288 6,758 667

have been received for bleached goods and the strength of

the market is reflected in the advances anaouuced in promin-
ent lines of cambrics and fine yarn good.s. Low-grade lines

are in larger sujjply than others. Ticks, denims and other
coarse, colored cotton jjoods are being taken in fair (juanti-

ties and scarcity still prevails in many standard lines. Some
linings are in larger demand than can be supplied, owing to

the difficult}' of obtaining gray goods for immediate delivery.

Orders for napped goods are coming in .somewhat earlier

than had been expected and little complaint is heard of the

bu.sine,ss pa.s.sing. Prints are moving with .some freedom but
there is no great rush to purchase fall goods. Theie are

indications, however, of a larger business shortly. Moderate
.sales have been made to Cuba and the West Indies. Staple
ginghams have met with a ready .sale and in some instances

manufacturers ha\e booked all the orders for fine grades
that they can fill up to the end of the year. Print cloths

have been easier, narrow goods being l-16c. lower than a
week ago, but regulars are still held at 35^c.,with little

bu.siness pa.ssing.

WOOLEN GOODS.—A fair business has been transacted
in men's-wear w^oolen and worsted goods but the market still

continues comparatively quiet. Some worsted lines have
been comijletely sold up for the season and withdrawn from
sale and many woolen mills have sufficient orders on hand
to keep them busy until the end of July. The principal

ob.staclc to fr(>er purchasing is not the high prices prevailing

but the heavy retail st'ocks that have been carrieei over from
the past winter. The coining light-weight season is being
looked forward to with some eagerness by agents who expect
it to offset the dullness of the heavj'^-weight season. Some
lines have already been opened and it is reported that fair

sales, particularly of serges, have been made. Prices indi-

cate that the average advance over la.st ijeason will be about
l}/2 P^r cent. Grays will be shown in large numbers and
will probably be the most popular color, but many look for

a return to favor of browns. The dress goods market has
been very quiet, being in the between-seasons period. Somie
duplicate orders are being received but the market is not
expected to show any great signs of activity before the
middle of the month. Cloakings have been in good demand
and not only was a good initial business transacted but
duplicate orders have been coming in in fair volume.

FOREIGN DRY GOODS.—The imported woolen and
worsted dress goods market has been quiet with little busi-

ness pas.sing. Silks and ribbons have been quiet but steady.
Linens continue strong with an upward tendency. Burlaps
are firm and in small supply.

Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this p(M-t for the week ending May 31 1906 and since

Jan. 1 1906, and for the corresponding periods of last year,

are as follows:
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ITY D£
News Items.

Delaware.—Special Session of Legislature.—On Mayif28
the Governor issued a call for a special session of the State

Legislature to convene May 31. The principal object of

the special session is to ballot for and elect a Senator to the

United States Congress.

Bond Proposals and Negotiations this week

have been as lollows

:

Adams County (P. O. Natchez), Miss.—Bonds Not Sold.—
Bond Offering.—No sale was made on May 7 of the $92,000

4% gold coupon refunding bonds described in V. 82, p. 999.

These bonds are being re-offered as 4i^s, and proposals will

now be received until June 4.

Alma, Gratiot County, Mich.—Bond Sale.—On May 29

the $15,000 5% coupon water-works-extension bonds de-

scribed in V. 82, p. 1168, were awarded to W. E. Moss & Co.

of Detroit at 104.833 and accrued interest. Following are

the bids:
W.E Moss & Co. Detroit $15,725 00 1

Rudolph Kleyboltc & Co.,Chic.$15,.3.S7 00
Bolger&Co., Chicago. __al5. 737 00! W. J. Hayes & Sons. Cleveland 15. .372 00T.J

A.J. Hood & Co ., Detroit
N. W. Harris & Co., Chicago
Browne-EIlinwood Co., Chic
Denison-Farnsworth Cleve.
H. W. Noble & Co., Detroit.
Seasongood & Mayer, Cincin

15 713 50|Emery, Andcr.sou &Co., Cleve. 15,315 00
15 680 OOlA.B. Leach & Co.. Chicago... 15.302 50
15' 627 GO I Otis & Hough. Cleveland 15.301 75
15 611 00 (John Nuveen & Co.. Chicago. . 15,200 00
15' 524 00|S. A. Kean. Chicago 15.103 40
15 400 001Secur.Sav.Bk.& 'lY .Co.,Toledo 15.100 00

a Check not certified and bid. therefore, was rejected.

Ashland, Ky.—Bond Sale.—On May 14 an issue of $36,000
6% street-improvement bonds was awarded to the Mer-
chants' Bank & Trust Co. at par, accrued interest and a
"premium." Denomination $500. Date May 31 1905. In-

terest annual. Maturity ten years, subject to call one-third

in four years and one-third in seven years.

Attleborough, Bristol County, Mass.—Bids.—Following
are the bids received on May 25 for the $40,000 4% 10-year
Peck Street extension bonds awarded, as stated last week,
to Estabrook & Co. of Boston.
Estabrook & Co.. Boston 102.05

I
Jose^ Parker & Co., Boston 101.776

R. L.Day &Co., Bcston 101.917 N. W. Harris & Co., Boston 101.7162
Blodgett, Merritt&Co.. Boston.. 101.843

I

Blake Bros. & Co.. Boston 101.585
.\daras & Co., Boston 101.79 IDenison & Farnsworth. Boston. 101 .087

Auburn Township (P.O. Tiro), Crawford County, Ohio.—
Bond Sale.—On May 12 the $5,000 4% ISyi-y^^'^r (average)
coupon road-improvement bonds described in V. 82, p. 999,
were awarded to the Farmers' & Citizens' Bank of ''firo at

101.58.

Bellaire, Ohio.—Bond Sales.—On May 24 the nine issues

of .street-improvement bonds aggregating $7,663 46, and
described in V. 82, p. 1061, were awarded to the Brighton-
German Bank Co. of Cincinnati for $8,078 46. There were
no other bidders.
The $10,000 4% 10-year refunding bonds offered on the

same day were awarded to the Dollar Savings Bank of

Bellaire at 103.01 and interest. The bids were as folhnvs:
Dollar Sav. Bank, Bellaire S10,301 OOlNew 1st Nat. Bk.. Columbus. ..510.065 00
Seasongood & Mayer, Cincin.. 10.078 25|W. R. Todd & Co., Cincinnati. 10,010 00

Beverly, Mass.—Bond Sale.—This city recently awarded
$84,000 4% 1-12-year (serial) sewer bonds, one-half to Lee,
Higginson & Co. and one-half to Adams & Co. of Boston, both
of which firms offered 101.17 for the bonds. The following
bids were received:
Lee, Higginson & Co., Boston
Adams & Co . Boston
Blodgct. Merritt & Co.. Boston.

101.17IN. W. Harris &Co.. Boston.
101.1 7

I
R.L. Day & Co., Boston

100.,S3
I

Estabrook & Co.. Boston

.100.684

.100.669

.100.52

Boulder School District No. 3, Boulder County, Colo.—
Bond Sale.^On May 24 the $25,000 4% .5-15-year (optional)
coupon school-buikiing bonds, described in V. 82, p. 1114,
were awarded to the National State Bank of Boulder at 97 1-3
and accrued interest. Following are the bids:
National state Bank. Boulder.. 97 .33 1-3 1 E, H. Rollins & Sons Denver i)6.00
First Nat. Bank, Boulder 97.00 Boulder .National Bank .95.02
Mercantile Bk. & Tr. Co 96.90 |N. W. Harris & Co.. Chicago 95.00

Brookfield, Linn County, Mo.—Bond Sale.—We are in-
formed tliat the $4,500 5% bonds recently registered by the
State Controller (see V. 82, p. 946) have been placed.

Butte School District No. 1, Silver Bow County, Mont.—
Bond Offering.— Propo.sals will be received until 5 j). m.
June 26 by the Board of Tru.stees for $100,000 gold coupon
school-building bonds at not exceeding 5% interest. Au-
thority, election held April 7 1906. Denomination $1,000.
Date July 1 1906. Interest semi-annually at the office of
the County Treasurer. Maturity twenty years, suV)ject to
call after ten years. Certified check for $i,000, payable to
H. A. Gallwey, Chairman B(nird of Trustees, is required.
Purchaser must furnish blank bonds.

Cadiz School District, Harrison County, Ohio.—Bo?id Sale.
—On May 31 the $30,000 4% bonds described in V. 82,
p. 1115, were awarded to the Farmers' & Mechanics' National
Bank of Cadiz for .531 ,006.

Catskill Union Free School District No. 1, Greene County,
N. Y.—Bond Offering.— F. C. Clarke, President Board of
Education, will sell at public auction 4 p. m. June 8 $40,000
4% coupon school-building bonds. Autliority Title 8, Ar
tide 2, Section 10, of the Consolidated Scliool Law. Denomi-
nation $1 ,000. Date May 1 1906. Interest .semi-annually
at the office of the Treasurer. Maturity on N«v. 1 as fol-

lows: $1,000 yearly from 1910 to 1914 inclusive, $2,000
yearlv from 1915 to 1924 inclusive and $3,000 yearly from
1925 to 1929 inclusive. Bonds will be delivered $15,000 im-
mediately and $25,000 Sept. 1 1906. Purchaser to pay
accrued interest. Bonded debt, not including this issue,

$10,000. Assessed valuation for 1905, $2,558,400.

Cincinnati (Ohio) School District.—Bond Offering.—Pro-
po-sals will be received until 12 M. June 25 by Wm. Grant-
man, Clerk Board of Education, for $250,000 3.65% coupon
bonds. Authority resolution of the Board of Education
pas.sed May 28 1906. Denomination $500. Date day of
sale. Interest semi-annually at the American Exchange
National Bank, New York City. Maturity 40 years. Ac-
crued interest to be paid by purcha.ser. Certified check for

5% of bonds, payable to the Board of Education, required.
These bonds will take the place of the $200,000 33^s offered
but not sold on May 14.

Clarksville, Montgomery County, Tenn.—Bond Sale.—
On May 26 $10,000 4% 10-30-year (optional) water-improve-
ment bonds were awarded to Seasongood & Mayer of Cin-
cinnati at par. There were no other bidders. Denomina-
tion $500. Date July 1 1906. Interest January and July.

Clay County (P. O. Moorhead), Minn.—Bond Sale.—On
May 7 a $14,441 3% ditch bond was awarded to the State of
Minnesota at par. Interest annually on July 1. Previous
mention of this sale was made in the issue of May 19, page
1170, under the head of "Minnesota."

Cleveland, Ohio.—Bond Sale.—The twelve issues of 4%
bonds offered on May 28 were awarded as follows: $236,000
bridge and $400,000 general sewer bonds to a syndicate
composed of Otis & Hough, Lamprecht Bros. & Co., Weil,
Roth & Co., S. Kuhn & Sons and Rudolph Kleybolte & Co.;

$70,000 street opening bonds to W. J. Hayes & Sons; $150,-
000 Market bonds to F. L. Fuller & Co.; $10,000 House of
Correction, $574,000 Park, $290,000 intercepting, $160,000
Infirmary, $175,000 water, $25,000 cemetery, $25,000 city

farm and $35,000 public-bath bonds to a syndicate composed
of Seasongood & Mayer, the Union Savings Bank & Trust
Co. and Hayden, Miller & Co. A full list of the bids will

be given next week. See V. 82, p. 1061, for description of
bonds.

Coldwater School District, Los Angeles County, Cal.—
Bid.—The highest bid received on May 22 for $5,000 school
bonds was that of the Los Angeles Trust Co., which insti-

tution offered $5,093 40 for the bonds. The offer is being
considered.

Colorado Independent School District, Mitchell County,
Texas.—fioHrfs Registered and Sold.—On May 10 $15,000 5%
10-20-year (optional) school-hou.se bonds dated March 1 1906
were registered by the State Comptroller. These bonds
were awarded on May 22 to the State School Fund at par and
accrued interest

.

Cowpens School District, No. 50, Spartanburg County,
S. C.—Bond Sale.—The Security Trust Co. of Spartanburg
recently purchased $6,000 school bonds of this district.

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Offer-
ing.—Proposals will be received until 10 a. m., June 20, bj''

the Board of County Commissioners for $200,000 4%
coupon bonds. Authority, election held Nov. 5 1901, Sec-
tions 871 and 872 of the Revised Statutes, and resolution of
the Board adopted May 26 1906. Denomination $1,000.
Date July 1 1906. Interest April 1 and Oct. 1 at the office

of the County Treasurer. Maturity $10,000 yearly from
Oct. 1 1907 to Oct. 1 1923 inclusive, $15,000 Oct. 1 1924
and $15,000 Oct. 1925. Certified check (or else bond signed
by two disinterested persons, residents of and owning real
estate in Cuyahoga County) for 1% of the amount bid, pay-
able to the ('ounty Treasurer, is requirtnl.

Dayton, Ohio.—Bond Sale.—On May 31 the $168,000 4%
cou]ion storm-water sewer-system bonds and the $39,000 4%
(•oui)on storm-water sewer bonds wer(> awarded to N. W.
Harris & Co. of Chicago for $170,991 and $40,096 respective-
ly, while the $20,000 4% coupon sanitary-sewer bonds were
awarded to the Daj^ton Savings & Trust Co. of Dayton for
$20,122. For description of these .securities see V. 82, p. 11 15.

Dedham, Mass.—Temporary Loan.—This town recently
negotiated a temporary loan of $20,000 with Bond & Good-
win of Boston at 4J^% discount. Loan matures Nov. 5 1906.

Denver, Colo.—Bond Sale.—Oi the $400,000 4% 1-15-year
(serial) gold coupon auditorium bonds offered but not sold
on Maj' 3 $100,000 have been taken by the Mayor in trust
for the Firemen's Relief Fund and the Citj^ Sinking Fund.

Dover, Cuyahoga County, Ohio.—Band Sale.—On May 19
$12,000 4<"(, i)a\iiig bonds w(>re awarded to the Exchange
National Bank of Canal Dover for $12,348. Denomination
$600. Date Mav 1 1906. Interest May and November.
Maturity .$600 each six montiis from May 1 1907 to Nov. 1

1916 inclusive.

Du Boistown School District, Lycoming County, Pa.—
Bonds Awarded in Part. Of tiic $(),75() l',^, 5-3()-year (op-
tional) gold coujxiii school-building bonds offered on May 24
(.see V. 82, p. 1169), $900 wer(> awarded to E. E. Holter at
101 and accrued interest. Bids of par, both of which were
rejected, were received from S. A. Kean of Chicago and G. F.
D(>cker. The balance of these bonds is now being offered
at 101 at private sale.
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Duluth, Minn.— Bonds Not Sold.—No sale was rnadf on
May 2S of the $:i7 5,000 4% 30-year watcM- and light bonds
described in V. 82, p. 11G9.

Dundas, Ont.—Bond Sale.—This town recently awarded
$10,000 -I'/i :U)-year debentures to Wood, Gundy & Co. of

Toronto.

Durango, Colo.—Bond Sale.—On May 1.5 an issue of

§48,000 41^% refunding bonds was awarded to A. P. Camp,
President of the First National Bank of Durango, at par.

Seevu-ities are dated June 1 190G. Interest semi-annual.
Maturity June 1 1926, subject to call after June 1 1916.

East Orange, N. J.—Bond Offering.—Proposals will be

received until 8 p. m., June 11, by Edgar Williams, City

Clerk, for $40,000 4% water bonds. Securities are coupon

in form (with privilege of registration) and are dated June 1

1906. Denomination $1,000. Interest semi-annually at

the office of the City Treasurer. Maturity June 1 1936.

Bonds will be certified to as to genuineness by the United

States Mortgage & Trust Co. of New York City, and their

legality approved b3' J. H. Caldwell Esq. of New York City.

Certified check for 2% of the par value of bonds bid for,

jjayable to the "Receiver of Taxes of the City of East Orange"
recjuired. Accrued interest to be paid by purchaser. Se-

curities will be delivered June 20.

The official notice of this bond offering ivill be found among
the advertisements elsewhere in this Department.

Essex County (P. 0. Salem), Mass.—Loan Offering.—
Proposals will be received until 11 a. m. June 4 by the
County Commis.sioners for $200,000 1-year bridge notes
dated June 15 1906. Authority Chapter 466, Acts of 1903
and amendments thereto.

Everett, Mass.—Bids.—Following are the bids received
on May 24 for the $25,000 4% 1-25-year (serial) coupon
refunding bonds awarded, as stated last week, to Jose,
Parker & Co. of Boston:
Jose, Parker & Co.. Boston 102.12.3
Estabrook & Co., Boston 102.119
R.L.Day & Co.. Boston 102.097
N. W. Harris* Co., Boston 102.078
Blodget. Merritt & Co.. Boston. _ 101 .80

Jackson & Curtis, Boston .101.801
Adams & Co.. Boston 101.69
E. C. Stanvvood & Co.. Boston. ..101.
Capitol Savings Bank & Trust Co.,

Montpelier, Vt 100.

Eyota, Olmsted County, Minn.—Bond Offering.—Pro-
posals will be received until 8 p. m. June 14 by W. J. Moul-
ster, Village Recorder, for $10,000 5% 1-20-year (serial)

water-works bonds. Denomination $500. Interest semi-
annual. Certified check for $500, payable to F. H. Russell,

Village Treasurer, is required.

Fall River, Mass.—Bids.—Following are the bids received
on May 15 for the $10,000 4% park bonds, awarded, as stated
last week, to Estabrook & Co. of Boston:
Estabrook & Co., Boston 102.5571Adams & Co.. Boston 102.27
Blodget. Merrit & Co.. Boston.. .102.41 Jose. Parker & Co.. Boston. 102.27
R. L.Day & Co., Boston 102. :J9 [Blake Bros. & Co.. Boston 102.14
N. W. Harris & Co., Boston 102 ..375 I A. B. Leach & Co.. New York 102.03
Merrill, Oldham &Co.. Boston. ..102. 29 1

Denomination $1,000 or multiple. Date May 1 1906. In-
terest semi-annual. Maturity May 1 1916.

Fond du Lac, Fond du Lac County, Wis.—Bond Sale.—
We are advised that the $25,000 school-building bonds voted
on April 3 (sec V. 82, p. 884) have been all sold at home.

Fortville School District, Hancock County, Ind.—Bond
Sale.—We are advLsed that the $8,664 5% school-building
bonds mentioned in V. 82, p. 825, have been sold.

Gardner, Mass.—Loari, Offering.—Proposals will be re-

ceived until 3 p.m. June 5 by John D. Edgell, Town Treasurer,
for the discount of a temporary loan of $70,000 in anticipation
of taxes. Notes will be dated June 1 1906 and will mature
as follows: $10,000 Oct. 1 1906, $10,000 Oct. 8 1906,
$10,000 Oct. 15 1906, $10,000 Oct. 22 1906, $10,000 Oct. 29
1906, $10,000 Nov. 5 1906 and $10,000 Nov. 12 1906.

Gibsonburg, Sandusky County, Ohio.—Bond Sale.—On
May 28 $11,537 82 4% 10-year North Main Street assessment
bonds were awarded to the Gibsonburg Banking Co. of Gib-
sonburg for $11,627 50. Bonds arc dated May 28 1906.
Interest annual.

Glen EUyn School District No. 41, Du Page County, 111.—
Bids.—Following are the bids received on May 23 for the
$9,000 4J^% gold registered school-building bonds awarded,
as stated last week, to N. W. Harris & Co. of Chicago:
N. W.Harris & Co., Chicago. ..$9. 165 001 First Tr.&Savs. Bank ..S9.075
Thos. J. BolgerCo., Chicago 9.130 75|Chas. H. Collin. Chicago 9.011 00
Browne-Ellinwood Co.. Chic 9.117 001 N. W. Halsey & Co.. Chicago. -.9.009 00
Sherman Hitchcock & Co 9,093 00 I K. H . Rollins & Sons. Chicago. . .9.000 00

Gloucester, Ma,ss.—Bond Sale.—On May 28 $50,000 4%
school bonds were awarded to the Cape Ann National Bank
at 101.67. Securities arc dated June 1 1906 and mature
yearly on June 1, $3,000 from 1907 to 1916, inclusive, and
$2,000 from 1917 to 1926, inclusive.

Goodwater, Coosa County, Ala.—Bond Offering.—Pro-
posals will be received until 8 p. m. June 15 by J. C. Car-
michael. Mayor, for $10,000 5% coupon electric-light bonds
dated July 1 1906. Interest semi-annual. Maturity twenty
years. The town has no bonded debt at present. Bonds
are secured by a inortgage on the plant. These securities

were offered but not sold on May 23.

Granville, Washington County, N. Y.—Bond Sale.—On
May 21 $30,000 4% 1-30-year (serial) refunding bonds were
awarded to the Hudson City Savings Institution of Hudson

at par. Denomination -SI,000. Date June 1 1906. Inter-
est June and December.

Harford County (P. O. Bel Air), Md.—Bond Offering.—
Proposals will l>e received until 12 m. June 18 atihe office of
the Judges of the Circuit Court for .$25,000 5% registered
court-house bonds. Denomination $.500. Date July 1 1906.
Interest semi-annually at tiie office of the Count}' Treasurer.
Maturity $3,000 yearly, beginning Jan. 1 1908. Bonds are
exemjit from all taxation. Certified check for 23^% of bid
is retiuired.

Horseheads Union Free School District No. 10, Chemung
County, N. Y.—Bonds \ot Sold.—No sale was made on .Mav
29 of $18,000 4% 1-10-year (.serial) coupon school-building
addition bonds offered at puVjlic auction on that day. De-
nominations .$800 and $1,000. Date June 1 1906. Interest
semi-annually in New York City.

Huntington Park School District, Los Angeles County,
Cal.—Bid.—Tha highe.'^t hid received on May 22 for $22,000
5% school bonds was $22,530 made by the (Jeneral Invest-
ment Corporation of Los Angeles. The bid was taken under
advisement. Denomination $1,000. Date May " 22 1906.
Interest annuallv at the office of the County Treasurer.
Maturity $1 ,000 yearly on May 22 from 1910 to 1931 inclusive.

Huntsville School District, Walker County, Tex.—Bonds
Voted.—At a special election held May 24 the issuance of
$15,000 school-building bonds was authorized,

i Indianapolis, Ind.—Bids.—The bids received on May 24
for the $100,000 i}/2% hospital bonds awarded, as stated
last week, to E. D. Bush & Co. of Indianapolis and Mac-
Donald, McCoy & Co. of Chicago, were as follows:
E. D. Bush &Co., IndianapiS104.200 001 (for $25,000,825,375 OO
MacDonald.McCoy&Co.Chicj J. F. Wild & Co.,' for 25,000. 25.625 00
Newton Todd. Indianapolis.. 103.000 001 Indianapolis

|
for 25.000. 25.750 00

Indiana Trust Co.. Indianap. 102.380 001 [for 25.000. 26.000 00
Union Trust Co., Indianapolis 100.440 571

Ironton, Ohio.—Bond Sale.—On May 29 the $20,000 4%
20-year coupon refunding water-works bonds described in
V. 82, p. 1062, were awarded to the First National Bank of
Ironton at 105.005 and accrued interest. Following are the
bids:

First National Bank, I ronton. S2 1.001 00| Lamprecht Bros. &Co.. Cleve.S20,256 00
Central Tr. A Safe Dep. Co..cm 20.575 001 W.J.Hayes & Sons. Cleveland 20,220 00
Seasongood & Mayer. Cincin.. 20.533 60 A. L. Frank, Cincinnati. 20.202 52
Atlas National Bank, Cincin.. 20,425 OOiOtis & Hough. Cleveland 20.151 20
P.S.Briggs&Co.. Cincinnati. 20,405 00| A. B. Leach & Co.. Chicago... 20.052 75
Denison & Farnsvvorth. Cleve. 20.362 50! W. R. Todd & Co.. Cincinnati. 20.050 00
UnionSav.Bk.&Tr.Co.. Cin. 20.300 OOiG.N.Gray.Irontoa(forSlO.OOO) 10.495 GO

All bidders agreed to pay accrued interest.

Irving School District No. 75, Montgomery County, 111.—
Bond Sale.—On May 15 $5,000 6% bonds were awarded to
Jacob A. Bohn at 108. Denomination $500. Date May 1

1906. Interest annually. Maturity May 1 1927, subject
to call after May 1 1916.

Ithaca, N. Y.—Bond Sale.—On May 1 the $75,000 4%
2-16-year (serial) coupon refunding floating-debt bonds de-
scribed in V. 82, p. 1001, were awarded $10,000 (those matur-
ing in 1913 and 1914) to R. G. H. Speed for $10,200 and
$65,000 to the Ithaca Savings Bank of Ithaca for $65,759 50.
Bonds will be dated July 1 1906.

Jackson, Butts County, Ga.—Description of Bonds.—We
arc advised that the $16,000 5% additional water-works and
electric-light-plant bonds mentioned in V. 82, p. 1227, were
taken by the Robinson-Humphrey Co. of .\tlanta for $16,-
200 and all expenses. Denomination $500. Date May 1906.
Interest semi-annual.

Jackson, Miss.—Bond Sale Not Consummated.—In the
"Chronicle" May 5 we recorded the defeat of a proposition to
issue $250,000 water bonds at the election held April 30 1906.
It should be stated that these bonds were to take the place
of a like amount voted last July and awarded on Jan. 5 1906
to the Mississippi Bank & Trust Co. of Jackson, but which
were refused for the reason that three-fourths of the qualified
voters did not vote at tlie first election.

Joplin School District, Jasper County, Mo.—Bond Offering.

— Proposals will be received until 6 p. m. June 15 bj^ Joel

T. Livingston, Secretary Board of Education, for $45,000
4% bonds. Maturity June 1 1926, subject to call after

June 1 1916. Certified check for $2,000 is required.

Eahoka School District, Clark County, Mo.—Bond Sale.—
On May 25 $4,200 5% bonds were awarded to the Kahoka
Savings Bank of Kahoka at par. Denomination $500,
except one bond for $200. Date May 28 1906. Interest

annual. Maturity "on or before five years."

Kandiyohi County (P. O. Willmar), Minn.—Bond Sale.—
On May 8 $66,501 ditch bonds were awarded to the State of
Minnesota at par for 3s. Interest annually on July 1.

Maturity part 6 years and part 9 years. Previous reference

to this loan was made in our issue of May 19, page 1170,
under head of "Minnesota."

Kitsap County School District No. 33, Wash.—Bond
Sale.—On May 3 $2,000 3-5-year (optional) bonds were
awarded to the State of Washington at paf for 4i^ per cents.

Denomination $100. Interest annual.

Klamath County School District No. 1, Ore.—Bond Sale.—
On May 8 the $4,250 6% school-building bonds described

in V. 82, p. 1001, were awarded to Mrs. Elizabeth E. Saw-
tell of Oregon City at 106.01 1 . Following are the bids:

Eliza E. Sawtell Oregon City.. S4. 595 50 1 First Nat. Bk., Klamath Falls.. $4,450 00
Klamath Co. Bk.. Klamath F' Us 4.403 50 1 Ladd & Bush, Salem 4,250
Morris Bros., Portland 4,455 001
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Denominations three bonds of $1,000 each and one bond
for $1,250. Date May 21 1906. Interest semi-annual.
Maturity May 21 1926, subject to call after May 21 1916.

Lake City, Columbia County, Fla.—Bond Sale.—On May
28 the $10,000 5% 293^-year gold coupon school bonds
described in V. 82, p. 1228, were awarded to Farson, Son &
Co. of Chicago at 102.50 and accrued interest. Following
are the bids:
Karson Son <t Co. Chicago 102.501 W. J. Hayes & Sons, Cleveland 100
S. A. Koan, Chicago _ .101.10 1 First National Bank. Lake City 100

Lake-wood, N. Y.—Bond Sale.—Ow May 25 the $30,000
5-29-ycar (serial) water-works bonds described in V. 82,

p. 1170, were awarded to Otis & Hough of Cleveland at p^r
and interest for 4 per cents.

Lakewood, Cuyahoga County, Ohio.—Bond Sale.—On
May 26 the $4,600 5% coupon Hillard Avenue water-main-
assessment bonds described in V. 82, p. 1170, were awarded
to Lamprecht Bros. & Co. of Cleveland at 103.16 and inter-

est. Following are the bids:
Lannprecht Bros. & Co., Cleve. .$4,74.5 36 1 W, J. Hayes & Sons, Cleveland. $4, 707 00
New First Nat. Bk., Columbus. 4,733 401

Bond Election.—The voters of this village will vote July 5
on a proposition to issue $25,000 electric-light and $60,000
water-works bonds. Interest not to exceed 6%.
Lakewood School District, Ohio.—Bond Election.—An

election will be held June 5 to vote on the question of issuing

$100,000 school-building bonds.

Lawrence County (P. O. Iron ton), Ohio.—Bonds Not Sold.

—No sale was made on May 24 of the $130,000 3.65% coupon
court-house bonds described in V. 82, p. 1062.

Leesburg, Loudoun County, Va.—Bond Offering.—Pro-
posals will be received until 3:30 p. m., June 19, by Richard
H. Tebbs, Secretary of Water Works Committee, for the
$20,000 414% 20-year water-works bonds voted on May 1.

Interest Feb. 1 and Aug. 1 . A deposit of 2% will be required
of successful bidder upon notice of award.

Lewis County School District NO. 9, Wash.—Bond Sale.—
On May 5 $15,000 school-building bonds were awarded to
MacDonald, McCoy & Co. of Chicago at 104.066 for 5 per
cents. Denomination $3,000. Maturity from 1918 to 1922.

Lewiston, Fergus County, Mont.^Bond Offering.—Pro-
posals will be received until 2 p. m. June 23 by H. Leonard
De Kalb, City Clerk and Attorney, for the $35,000 5%
10-20-year (optional) gold coupon water-supply bonds men-
tioned in V. 82, p. 948. Denomination $1 ,000. Date July 1

1906. Interest semi-annually in Lewiston or New York
City, at option of purchaser. Certified check for $1,000,
payable to Murray H. Deaton, City Treasurer, is required.

Lititz, Lancaster County, Pa.—Bond Sale.—On May 25
the $40,000 4% 5-30-year (optional) water bonds described
in V. 82, p. 1228, were awarded to the Lititz National Bank
at 101.25.

Longmont School District No. 17, Boulder County, Colo.—
Bond Sale.—On May 8 $25,000 4% school-building bonds
were awarded to the Farmers' National Bank of Longmont
for $24,000. Denomination $1,000. Bonded debt, not
inclurUng this issue, $33,000. Assessed valuation for 1905,
$1,671,441 44.

Lynn, Mass.—Bond Sale.—This city recently awarded
$113,000 4% bonds to N. W. Harris & Co. of Boston at
101.077. Securities are dated May 1 1906 and mature $11 ,-

OOO.yearly on May 1 from 1907 to 1915, inclusive, and $14,000
May 1 1916.

Manistee, Manistee County, Mich.—Bond Offering.—Pro-
posals will be received until 1 p. m. June 15 by C. A. Cne-
wuch. City Clerk, for $58,000 4% paving bonds. Authority
Sections 12, 14 and 20, Chapter 26, of the City Charter.
Denomination $500. Date June 15 1906. Interest semi-
annually in Manistee. Maturity on June 15 as follows:
$10,000 in 1928, $9,500 in 1929, $10,000 yearly from 1930 to
1932 inclusive and $8,500 in 1933. Certified check for 3%
of the bonds bid for, payable to the City Treasurer, is re-

quired. Official advertisement states that the city has
never defaulted in payment of principal or interest of any
debt.

Mansfield, Richland County, Ohio.—Bo7id Sale.—On l»Iay

26 th(> twenty-one issues of 4% and 5% improvement bonds
aggregating $87,700 and described in V. 82, p. 1170, wore
awarded to the Mansfield Savings Bank for $173 premium.
An offer of par was also received from the Citizens' Savings
& Loan Co. of Mansfield.

Marshalltown Independent School District, Marshall
County, lo-wa,.—Bond Offering.— Proposals will be received
until 7:30 p. m. June 5 for the $15,000 4% school-building
bonds voted on March 12. Denomination $1 ,000. Interest
Jan. 1 and July 1 at the Treasurer's office in Marshalltown.
Official circular states that there is no controversy or liti-

gation threatened or pending affecting the district or the
validity of this issue. lionded debt, including this issue,
$84,000. A.ssessed valuation for 1905, $1,813, .593. E. L.
Coffeen is Superintendent City Schools.

Meadville, Crawford County, Pa. —Bond Offering.— Vvo-
posals will be received until 12 m. June 6 by H. S. Robinson,
City Clerk, for $58,000 4% bonds. Authority, vote of 802
to 213 at election held on Feb. 20, and Ordinance No. 810.
Denomination $.500. Date, about July 1 1900. Interest
January and July in Meadville. Maturity thirty years,
subject to call after fifteen years. Bonds are free of tax.

Medford, Mass.—Temporary Loan.—A temporary loan of
$125,000 was recently negotiated with Blake Bros. & Co. of
Boston at 4.57% discount. Loan matures in six, seven and
eight months.

Midville, Burke County, Ga.—Bond Offering.—Further
details are at hand relative to the offering of the $5,000 5%
1-25-year (serial) coupon school-building bonds mentioned
in V. 82, p. 886. Proposals for these bonds will be received
at any time by C. W. Powers, Town Clerk. Denomination
$100. Date, day of issue. Interest annually in Midville.
Bonds are not taxable. The town has no bonded debt at
present.

Milton, Mass.—Temporary Loan.—The Town Treasurer
recently negotiated a loan of $50,000 at 4.50% discount.
Loan matures Dec. 10 1906.

Minneapolis, Minn.—Bids.—Following are the bids re-
ceived on May 24 for the $100,000 4% coupon high-school-
building bonds and the $100,000 4% coupon graded school-
building bonds awarded, as stated last week, to Estabrook
& Co. of Boston:
Estabrook & Co., Boston 104.031 Wm. A. Read'& Co., New York. ..103.26
R. L.Day & Co., Boston... 103.91 Blodget, Merritt & Co., Boston... 102.29
N. W. Hal.sey &Co,, ChicaKo 103.761 Northwestern Nat. Bk., Minneap. 10100
N. W. Harris & Co.. Chicago 103.54

1
German-American Bk., Minneap. .100.00

Northwestern Trust Co.,-St. Paul. 103.411

Mississippi.—Bond Offering.—Proposals will be received
until 12 m. July 2 by Jas. K. Vardaman, Governor, at his
office in Jackson, for $500,000 4% 10-year bonds. Interest
semi-annually at the office of the State Treasurer. Bonds
are non-taxable. Certified check for one-tenth of the bonds
bid for is required.

Mobile County (P. O.Mobile), Ala.—Bond Offering.—Pro-
posals will be received until 12 m. June 18 by Price Williams
Jr., Clerk, for $200,000 4% court-house and jail-building
bonds. Denomination $500. Date July 1 1906. Inter-
est semi-annually at the Central Trust Co. of Mobile. Ma
turity twenty years. Bonds will be certified to by the Cen-
tral Trust Co. of Mobile.

Monroe, Monroe County, Mo.—Bond Sale.—The $18,000
4% bonds mentioned in V. 82, p. 948, have been sold at
par, $3,000 to the Monroe City Bank (of which Thos.
Proctor, Treasurer of the District, is President) and $15,000
to the Wm. R. Compton Bond & Mortgage Co. of Macon.
Denomination $500. Date Dec. 1 1905. Interest June 1

and Dec. 1. Maturity 20 years, subject to call one bond
yearly for four years and two bonds yearly thereafter. The
bonds awarded to the Monroe City Bank carry the earlier

option.

Montclair, N. J.—Bond Offering.—Attention is called to

the official advertisement elsewhere in this Department of

the offering for sale on June 25 of $100,000 3J^% gold park

bonds. Proposals for these bonds will be received until

8 p. m. on that day by Harry Trippett, Town Clerk. For
full details of V)onds see last week's issue, page 1228.

Montgomery, Ala.—Bonds Refused.—Local papers state
that the $75,000 ^}/2% 40-year coupon school-building bonds
awarded on A\)Y\\ 16 to the Fourth National Bank have been
refused bj' that institution. It is claimed bj^ the bank's at-

torneys that the bonds, which were voted in August and au-
thorized in October 1905, were made to mature in July 1945,
or several months less than the forty years required by law,
although bearing the date of July 1 1905; it is also contended
that the election notice was not advertised properly in ono
of the local papers.
Bond Election Proposed.—The City Council is considering

the advisability of calling an election to vote on the question
of issuing $35,000 bonds for water and other improvements.

Montgomery Township, Ashland County, Ohio.—Bond
Sale.—On Ma}' 19 the $9,000 5% coupon road-improvement
bonds described in V. 82, p. 1116, were awarded to the First
National Bank of A.shland at 114.11.

Mooresville, Iredell County, N. C.—Bond Sale.—On May
15 $10,000 ^% 30-y(>ar school bonds were awarded to F. M.
Stafford & Co. of Chattanooga at 102.25 and blank bonds.
Denomination $1,000. Date Jan. 1 1906. Interest annual.

Moorhead, Sunflower County, Miss.—Bond Offering.—
Proposals will be receivcnl by W. G. Comings, Town Clerk,
for $15,000 6% water-works bonds. Authoritv Chapter 92,
Laws of 1892. Denominations 20 bonds of $100 each
and 26 bonds of $.500 each. Date July 1 1906. Interest
annual. Maturity $100 yearly from 1907 to 1925 inclusive
and $13,100 in 1926. Certified check for 2^% is required.
Bonded debt, this i.ssue. Assessed valuation $250,000.

Muskegon, Mich.—Bond Sale.—It is stated that an issue
of $15,000 4% 20-vear refunding bonds has been sold to
Spitzer & Co. of Toledo.

Nanticoke, Luzerne County, Pa.—Bond Election.—This
borough will vote on June 5 i>n a proposition to issue $75,000
4J^% coupon funding, n-funding, sewer and street-improve-
ment bonds. Denominations $.500 and $1,000. Date .\ug.

1 1906. Interest semi-annual. Maturity on Aug. 1 as fol-

lows: $10,000 in 1911, $11,000 in 191(j', $12,000 in 1921,
$13,000in 1926, $14,000 in 1931 and$15,000in 1936. Bonds
arc tax-exempt.

New Britain, Hartford County, Conn.^Bond Sale.—On
May 29 tlie $150 ,000 1'';, 30-year c(nii)on sewer l)onds de-
.scribed in V. 82, p. 1228, wen; awarded to E. C. Stanwood
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& Co. of Boston at 102.25 and accrued interest. The bids

were as follows:

E. C. Stanwoixl & Co.. Boston.

.

I

Jackson & Curtis, Boston 101.091
1 U. I.. Diiy & Co.. Boston 100.7S9
IKstiibrook 4 Co., Boston 100.20

I
Canada Landed & National In-

I
vestment Co. (tor Os).. 4.28,5 00

lC;iii:i(l;i Life .\s.iiir. Co. (for Gs). 4.1H4 00

.102.25
Blotliiett. Merrltt & Co., Boston. . 102.77;
Norwich .SavmKs Bank, Norwlelu 102.05
Kls-sel, Kinnkutt & Co. 101.71

1

New Hope School District No. 691 (P. O. Stoughton),

M&n. —Debenture »S'«/e.—On May IT-, .S4, ()()() school-building

debentures were awarded to J. W. Nay of Rcgina at 101.502

for 5 per cents. Following are the bids:

J W.Xay Regina Jfor 5s. .$4,002 501 Nat. Trust Co.. Ltd. Sackstoon
IforOs.. ' "" "

March Bros. & Wells. W'lnnlpej?

f (for 5s)
!.••••

New Richmond, Clermont County, Ohio.—Bond Offering.

—Proposals will be received until 12 ni. June 18 by C. T.

Bainum. Village Clerk, for .$4,400 4% coupon sidewalk-

construction bonds. Authority page 481, Laws of 1904.

Denomination $200. Date June 15 1906. Interest annually

at the office of the Village Treasurer. Maturity twenty-five

years. Certified check for $100, payable to the Village

Treasurer, is required. Accrued interest to be paid by
purchaser. Bonded debt, including this issue, $37,764.

Asses.sed valuation for 1905, $480,420.

Niagara Falls, N. Y.

—

Bond 0//erin(/.—Proposals will be

received until 5 p. m. June 15 by the Board of E.stimate and

Apportionment, care of Walter P. Home, City Clerk, for

$56,000 4% gold registered sewer bonds "Series C." De-

nomination $1,000. Interest Jan. 1 and July 1 in New York

exchange. Maturity July 1 1926. Accrued interest to be

paid by purchaser. Certified check for $2,800, payable to

the City Clerk, is required.

The official notice of this bond offering will be found among
he advertisements elsewhere in this Department.

Norfolk, Madison County, Neb.—Bonds Not Yet Sold.—
We are advised that the $40,000 30-year sewer bonds voted
on March 20 (V. 82, p. 886) have not yet been disposed of.

These securities were offered but not sold on May 4.

Norwood, Ohio.—Bond Offering.—Proposals will be re-

C3ived until 12 m. June 21 by W. E. Wichgar, City Auditor,

at the office of J. A. Stewart, Room 813 Traction Building,

I

Cincinnati, for $25,000 4% water-works extension bonds.
Authority Section 2835 of tlie Revi.sed Statutes and ordinance

,
passed by the City Council .\pril 23 1906. Denomination

i
$500. Date June 1 1900. Interest .semi-annual . .Maturity

' twenty-five years. Certified check for $1,000, payable to

the City Treasurer, is required.

j

Omaha, Douglas County, Neb.—Bond Offering.—Pro-

I
posals will be r((<'i\cd until 3 p. m. June 11 b}- Robert O.
Fink, City Treasurer, f<jr $60,000 4% coupcjn fire-engine-

I
house bonds. Authority Section 195 of the City Charter

I

and Ordinance No. 5,6.50, pa.s.sed Nov. 21 1905. Denomi-

j

nation $1,000. Date Jan. 1 1906. Interest semi-annually

I

at the fi.scal agency in New York City. Maturity Jan. 1 1926.

i Accrued interest to be paid bj' purchasers. Certified check
on a national bank for 82,500, payable to the City of Omaha,
is required.

Orange County (P. 0. Goshen), N. Y.

—

Bond Sale.—On
May 22 .$30,000 4% 2-7-year (.serial) court-house and jail-

improvement bonds were awarded to G. W. Sanford Sons
of Warwick at par and interest. Denomination $1,000.

Date March 1 1906. Interest March and September. ^
These

are the same l)onds awarded on Dec. 11 to S. A. Kean of

Chicago (V. si, p. 1747), which sale, we are informed, was
never consummated.

Pasadena, Los Angeles County, Cal.—Bond Offering.—
Proposals will be received until 9 a. m. July 3 by Heman
Dyer, City Clerk, for the $200,000 4% municipal-improve-
ment bonds voted on May 3 (V. 82, p. 1117). Denomination
$500. Date July 1 1906. Interest semi-annually at the

office of the City Treasurer. Maturity one-fortieth yearly.

Each bid must be made on a blank form furnished by the

city and must be accompanied by a certified check on a

bank doing business in Pasadena for 2% of the bonds bid
for, payable to the Mayor. Bonds will be certified to by the

United States Mortgage & Trust Co. of New York City and
their legality will be approved by Messrs. Dillon & Hub-
bard, New York City, whose opinion, or duplicate thereof,

will be delivered to the purchasers. Accrued interest to

be paid by purchaser.

NEW LOANS.

SALE OF MUNICIPAL BONDS
FOR THE LINE OF THE

Cincinnati Southern Railway
Sealed proposals will be received at the ofBce of tiie Board of Trustees of the Cincinnati Southern Railway until

12 o'clock noon of MONDAY the 25th day of June, 1900, for the purchase of 500 coupon bonds, each of the face

value of $1 000 bearing 3H per cent interest. Issued by the Board of Trustees of the Cincinnati Southern Railway.
These bo'nds'are issued in accordance with and under the provisions of an Act of the General Assembly of the

State of Ohio passed April 23. 1898 (93 O. L.. 637), entitled "An Act supplementary to anAct relating to cities

of the first class having a population exceeding one hundred and fifty thousand inhabitants, passed May 4, 1809,"

(66 O. L.. 80), and the resolution of the Board of Trustees of the Cincinnati Southern Railway passed the 7th day

The 'said bonds being one of a .series of $500,000 each, issued, or to be issued, each year, for a period of five

(5) years under tlie corporate seal of said city, for money borrowed thereon in the aggregate not to exceed S2,o00,-

000 autliorized by the above .4ct to be borrowed by .said Board of Trustees as a fund for terminal facilities and
permanent betterments for the line of railway of the Cincinnati Southern Railway—a line of Railway owned by
the said City of Cincinnati and extending from said City to the City of Chattanooga, in the State of Tennessee

—

and each bond is equally secured by a pledge of the faith of the said City of Cincinnati, and a tax in addition to

all other taxes for municipal purposes which shall be annually levied by the Council or Board of Legislation of said

City on the real and personal property returned on the grand levy sufficient to pay the interest and provide a sink-

ing fund for their final redemption.
The Trustees have heretofore issued a manuscript bond to the amount of 8500,000, of date July 1, 1902, payable

July 1 1965 and redeemable July 1, 1942, under authority conferred by said Act of April 23, 1898, which bond,

on being offered to the Trustees of the Sinking Fund of Cincinnati. Ohio, under the laws of said State, was taken
and is now held by said Trustees of the Sinking Fund.
The Trustees have also i.ssued five hundred (500) bonds in the amount of one thousand (1,000) dollars each,

of date of July 1 1903, payable July 1. 1905, and redeemable July 1, 1943, under authority conferred by .said Act of

April 23, 1898. and which bonds on being advertised for sale, under the statute in such cases made and provided,

were sold as an entirety.
, , „ „ , , ,, , .

The Trustees have also issued five hundred (500) bonds in the amount of one thousand (1,000) dollars each, of

date July 1 1904, payable July 1, 1905, and redeemable July 1, 1944. imder authority conferred by said Act of

April 23, 1898, and which bonds on being advertised for sale, under the statute in such.cases made and provided,

were sold as aii entirety.
, „„„ , ,,

The Trustees have al.so i.ssued five hundred (500) bonds in the amount of one thousand (1,000) dollars each,

of date July 1 1905, payable July 1, 1965. and redeemable July 1, 1945. under authority conferred by saidAct
of April 23. 1898, and which bonds on being advertised for sale, under the statute in such cases made and pro-

vided, were" sold as an entirety. . , , ,„.,
The said bonds are to be issued under date of July 2, 1906. and are payable on the first day of July, 1965, at

the American Exchange National Bank in New York City, with interest thereon at the rate of 3H Per cent per

annum payable semi-annually on the first days of January and July in each year, upon the presentation and sur-

sender 'as they severally mature, of the interest coupons attached thereto; payable both .as to principal and interest

in lawful money of the United States. Said bonds are redeemable at the option of the City of CiiK'innati on
the first day of July, .\. D. 1940, or at any time thereafter, upon payment of tlie principal and accrued interest:

all of said bonds are to be signed by the President of the Board of Trustees of the Cincinnati Southern Railway,
and attested by the Auditor of the City of Cincinnati, and registered in his office, and also to be recorded in the

office of the Trustees of the Sinking Fund of said City. j , j ,
1

• A certified check drawn on a national bank for the amount of 2 per cent of the par value of the bonds bid for

payable to the order of the Board of Trustees of the Cincinnati Southern Railway, must accompany each bid

This check shall inure to the benefit of the City upon the failure of the bidder to comply with the provisions ol

his bid or to take the bonds at the amount bid.
, ,, v, j

No bids tor less than par and accrued interest to the day of delivery of the bonds will be accepted: the bonds
to be delivered to the buyer at the Third National Bank in the City of Cincinnati on any business day between the

2ndday of July and 31st day of July, 1900.
, ^ ^ . ., „ . .

Bidders must enclose their bids in sealed envelopes and deposit the same with the Secretary of the Hoard or

Trustees of the Cincinnati Southern Railway at the office of the Trustees of the Cincinnati Southern Railway.
Ingalls Building northeast corner Fourth and Vine streets. Cincinnati Ohio, on or before the 25th day of June,

1900. at 12 o'clock m.. and such sealed envelopes must have indorsed thereon the nature of the bid and the name
and address of the bidder.

All bids must st.ate the number of bonds bid for. ,^ , ~^

Bids will be opened on Monday, the 25th day of June, 1900. at 12 m, in the presence of the bidders, at the oflice

of the Board of Trustees of the Cincinnati Southern Railway. ^ .w
Bidders mvist use the printed forms furnished by the Secretary of the Board of Trustees of the Cincinnati South-

ern Railwav. as none others will be received. „ ,. j
The Board of Trustees of the Cincinnati Southern Railway reserves the right to reject any or all bids.

By direction of the Board of Trustees of the Cincinnati Southern Railway. „ .^ ,JOHNR. SAY^LER.i'reiideret.
STANLEY FERGUSON, Secretary.

NEW LOANS.

HICH CRADE BONDS
Llstalupon request.

Denison & Farnsworth,
BOSTON and 01.E:Vfi:i.ANJ>.

Trowbridge & Niver Co.

MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO, BOSTON,

Itt Nat. Bank Bldg. 60 State Street

#3^0,000
Anne Arundel County, Maryland,

4f COUPON BONDS.

Sealed proposals will be received at the ofBce of the
County Commissioners of Anne Arundel County at
Annapolis Maryland, until JUNE 12TH, 1906. at

11 o'clock A. M., for the purchase of all or any part of

$250 000 four per cent bonds of Anne Arundel County,
payable in 10 series of 525,000 per ser.es, in per.ods of

5 years for each series, running up to 50 years. Interest
payable January and July 1st—exempt from County,
municipal and school taxes. Bonds to be delivered on
or before July 10th. Proposals must be enclosed in a
se.aled inner envelope and enclosed in an outer envelope
addressed to "The Board of County Commissioners for

Anne Arundel County, Annapolis. Maryland." A cer-

tified check to the order of the County Treasurer of

Anne Arundel County for two per cent of the par value
of the bonds bid for must accompany bids, to be credited
on purchase price if bid is accepted, to be returned if bid
is not accepted.
The Board reserves the right to reject any or all bids
The bonds are authorized by Chapter 313 of the .4.cts

of the General Assembly of Maryland of 1900.
Population, Census of 1900 39.620
Assessed value of property $12,345,370
Bonded debt of County 850,000 00
Less Sinking Fund 9,253 89

Net S40.746 11
Bids will be publicly opened at noon, June 12th. in

the County Commissioners' office, .\nnapolis.
Full inforra.ation given on inquiry to the undersigned.
By order of the County (Jommissioners of Anne

Arundel County. „
n-. \V. -WEBB,

Clerk.

ERVIN & COMPANY,
BANKERS,

^ New York stock Exchange,

^^"''"^Iphiladelplua Stock Exchange.

BONDS FOR INTESTMEBrT.

43 Exchange Place,

New York.

Drexel Building,

Philadelphia,

Adrian H.Muller & Son
AlJCmONEERS.

Regular Weekly Sales
OF

STOCKS and BONDS
EVERY WEDNESDAY.

Office No. 66 WlLLIAia «TBEET
Corner Pl«e Street.
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Pen Argyl School District, Northampton County, Pa.—
Bond Offering.— Proposals will be received until 7 p.m. June
4 by Robert Gamlin, Secretary, for $20,000 4% coupon
Series "A" bonds. Denomination $500. Date Sept. 1 1906.

Interest semi-annually at the Pen Argyl National Bank of

Pen Argyl. Maturity thirty years, subject to call after five

years. Bonds are exempt from all taxes.

Perry, Taylor County, Fla.—Bond Sale.—This place re-

cently disposed of $25,000 water-works bonds.

Perry, Nobles County, Okla.—Bond Sale.—On May 15

the $30,000 53^% water-works bonds voted on May 8 were
awarded to John Nuveen & Co. of Chicago at 100.02. De-
nomination $1,000. Date May 10 1906. Interest May and
November. Maturity from May 10 1927 to May 10 1936
inclusive.

Pittsburgh, Pa.—Bond Sale.—On May 31 the $1,000,000

3J^% coupon filtration bonds described in V. 82, p. 1171,

were awarded to the Sinking Fund Commission at par. There
were no other bidders.

Pocomoke City, Worcester County, Md.—Bonds Not to Be
Issued at Present.—We are advised that the $10,000 city-

hall bonds recently authorized by the State Legislature (see

V. 82, p. 887) "will not be floated this year."

Portland, Me.—Temporary Loan Not Awarded.—The Com-
mittee on Finance has decided to reject all bids received on
May 28 for a temporary loan of from $.50,000 to $150,000
in anticipation of the collection of taxes. The committee,
we are informed, expected better terms, and will secure the
funds needed on an overdraft until such time as the market
shall be more favorable.

Prague, Saunders County, Neb.—Bond Offering.—Pro-
posals will be received until June 14 by Anton Kaspar, Village

Clerk, for $5,000 5% coupon water-works bonds mentioned
in V. 82, p. 1117. Authority Section 8,726, Chapter 37,
Laws of 1903, and amendments thereto. Denomination $500.
Date July 2 1906. Interest semi-annually in New York
City. Maturity twenty years. Certified check for $100 is

required. No bonded debt at present. Assessed valua-
tion, $40,708.

Pueblo, Colo.—Water Bonds Voted.—The election May 19
resulted in a vote of 1,362 to 19 in favor of the proposition

to issue $1 ,000,000 43^% bonds to purchase the plant of the
Pueblo Water Company. As stated in the "Chronicle" two
weeks ago, of the $1,000,000 above authorized $562,000 are

to be delivered to the water company, the city to assume
$468,000 water company's bonds, together with the sinking

fund of $30,000 now on hand, leaving net debt assumed of

$438,000. This debt is to be retired whenever the old bonds
can be purcha.sed with the $438,000 bonds remaining of the

$1,000,000 bonds voted at this election. The new securities

mature in 1931 , .subject to call after 10 years.

Rathdrum, Kootenai County, Ida.—Bond Offering.—Pro-
posals will be received until 12 m. June 9 by A. Cook, Village

Clerk, for $12,500 6% 10-20-year (optional) coupon water-
works bonds. Authority, election held May 8 1906. De-
nomination $500. Date June 1 1906. Interest semi-annual.
Bonded debt, this issue. Asse.ssed valuation for 1905, $110,-
000.

Richland County (P. O. Wahpeton), N. D.—Bonds Not to

he Reoffered.—We are advised that the $18,503 73 drain-

age bonds (3 issues) offered but not awarded on April 3

will not be again placed on the market.

Richmond, Va.—Bond Offering.—Proposals will be re-

ceived until 12 m. June 7 by J. B. Wood, Chairman Com-
mittee on Finance, at the office of the City Auditor, for

$108,450 4% registered or coupon refunding bonds. De-

nomination $1,000. Date July 1 1906. Maturity July 1

1940. Certified check for 2% of the bonds bid for, payable

to the Auditor of the city of Richmond, required. Bonds

will be certified to as to genuineness by the United States

Mortgage & Trust Co. of New York City. Each bid must

be made on a blank form furnished by the city.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Rochester, N. Y.—.Vofe Sale.—On May 25 $20,000 8-

months park-improvement notes and $52,000 6-months tax-

NEW LOANS.

CITY OF YORK, PA,
SCHOOL DISTRIC r

Building and Improvement Bonds.

Notice is hereby given that the Board of School Con-
trollers of the City of York School District have voted
on an increase of indebtedness and a bond issue to the
amount of Seventv-five Thousand (S/5.000 00) Dollars.
Five Thousand (S5,000) Dollars of which are to be re-
deemed on each of the following dates: July 1st, 1910
July 1st. 1917, and July 1st, 1918; and Ten Thousand
(SIO.OOO) Dollars on each of the following dates;
July 1st, 1919, July 1st, 1920. July 1st, 1921, July 1st,

1922. and July 1st, 1923; and Five Thousand ($5,000)
Dollars on each of the following dates; July 1st. 1924,
and July 1st, 1925. Bonds bear interest at .3.65 per
cent per .annum, payable semi-annually at the office of

the City Treasurer. Vork. Pa., on the 1st days of Janu-
ary .and July of each year, all taxes to be paid by the
Board of .School Controllers. Litliographed forms for
the bonds sliall be furnished by the successful bidder,
free of expense to the City of York School District.

Bids are solicited, and it will be required that the
bidder sh.all deposit with the Chairman of the Finance
Committee of the Board of School Controllers of York
City a certified check for Two Thousand (S2,0()0) Dol-
lars which shall accompany his bid, as a security for
the performance of such bid and as liquidated damages
in the event of the failure of the successful bidder to
accept and pay for said bonds. Bonds to be issued
July 1st, 190(1; if delivered later, to he paid for with
.accrued interest. The bonds shall be registered or
non-registered, coupon or non-eoupon, at the option
of the purchaser.

-411 bids will be received before and until June 14,
1905. at 7:30 o'clock p. m.. when bids will be opened
.and the bonds will be awarded to tlie lowest responsible
bidder having compiled with the terms of this announce-
ment. By statute the bonds cannot be sold for less
than par and accrued interest.

Bids will be received by the undersigned and further
information, it requested, will be furnished.

W. S. BOND,
Chairman Finance Committee,

City of York School District York Pa.

Mobile City Bonds
Alabama State Bonds

ITeult In by un.

Wire ns Tonr Offerlnar.

MACARTNEY & SCHLEY
BANKERS & BROKERS

ItlOBlLE, ALA.

KstablUhcil 1H»S.

H. C. Speer & Sons Co
First Nat Bank Baildlng, Ctileago.

CITY COUNTY BONDS.
AND TOWNSHIP ===

NEW LOANS.

BONDS
OF THE

STATE OF NEW YORK
FOR

CANAL IIVIPRCVEIVIENT.

EXEMPT FROM TAXATION.

Notice is hereby given that pursuant to the provisions

of chapter 147 of the laws of 1903 and chapter 302 of the

laws of 1906. .sealed proposals will be received at the

office of the State Comptroller, in the city of Albany,

until Thur.sday, June 14, 1906, at twelve o'clock, noon,

of that day, for the purchase in whole or in part of

One Million Dollars in Bonds

83b e issued by the people of the State of New York,

In either registered or coupon form at the option of the

purchaser, bearing interest at the rate of three per cent

per annum from January 1, 1906, payable semi-annually

on the first days of January and July of each year, and

the principal payable on the first day of January in the

year 1956. Principal and interest payable in gold coin

of the United States of .\merica. of the present standard

of weight and fineness, at the Bank of the Manhattan

Company in the city of New York.

Coupon bonds will be issued in the denomination of

One Thousand Dollars and registered bonds in denomi-

nations of One Thousand and Ten Thousand Dollars.

A sinking fund is established by law for the ex-

tinguishment of the indebtedness created by the sale

of the aforesaid bonds and for the payment of the In-

terest thereon as the same become due.

The Bonds are exempt from taxation.

No proposal will be accepted for less than the par

value of the bonds nor unless accomp.anied by a deposit

of money or by a certified check or bank draft upon a

bank or trust company of the city of Albany or New

York, payable to the order of the Comptroller of the

State of New York, lor at least two per cent of the par

value of the bonds bid for.

All proposals, together with the security deposits,

must be sealed and endorsed "Loan for Canal Improve-

ment" and inclosed In a sealed envelope directed to the

"Comptroller of the State of New York, .\Ibany."

The successful bidder or bidders will be required to

pay for the bonds, on the acceptance of the proposal,

by deposit In the bank of the Manhattan Company In

the City of New York to the credit of "Treasurer ot

the State of New York on account of the Canal Fund,"

of the amount of the award, together with premium

and accrued interest from January 1, 1906, less the

amount of the deposit of such successful bidder or

bidders, which will be applied toward the payment for

the bonds. All other deposits will be returned by

mail to the respective bidders within three days after

the bonds have been awarded, unless different In-

structions to the Comptroller as to the return of the de-

posit are duly given.

The Comptroller reserves the right to reject any or

all bids which are not In his opinion advantageous to the

Interests ol the State

OTTO KEI.SEY
Comptroller

State Comptroller's Office,

Albany. N. Y.

May 17, 1906

Blodget, Merritt & Co
,

BANKERS,
16 Conoress Street, Boston.

3« NASSAU STREET, MEW YORK.

STATE, CITf A RAILROAD BONDS.

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Bouitht Rod Sold.

W. J. HAYES & SONS,
CliEVELAND, OHIO. BOSTON. MASS.
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fu!id notes were awarded to Bond & Goodwin of Boston at
4.025% and 4.68% respectively. Following are the bids:
Uoiid & Goodwin, (120.000.. 4.625% ICJonesec Vy.Tr.C<).,Kocli. (Ijoth). 4.75%

Boston 1 52,000-. 4.0X% 10oldman,.SaflLS & (,'().,.N'.V.(botli)4.H75%
U'waySav. last., .\. V. ($20,000) 4.75% i.Security Tr. Co.. Koch. (both)... 4.«9%

Bonds Authorized by Legislature.—Chapter 549, Laws of

190(5, provides for§tiie i.ssuance of $^00,000 school bonds.

Rocky Ford, Otero County, Colo.—Bonds Defeated.—We
have just been informed that tiic proposition to i.ssue the
$100,000 5% 10-15-year (optional) water-system bonds men-
ioned in V. S2,'p. 714, was lost on April 2 by 14 votes.
St. Charles, Mo.—Bond Sale.—On May 10 $80,000 4%

sewer bond.s were awarded to the First National Bank of St.
Charles at 100.05. Denomination $1,000. Date Aug. 1

1906. Interest semi-annual. Maturity Aug. 1 1926, sub-
ject to call after Aug. 1 1911 on any semi-annual interest
date.

Salamanca, Cattaraugus County, N. Y.—Bond Sale.—On
May 25 the $5,000 rc'gistered water-extension bonds de-
scribed in V. 82, p. 1172, w(^re awarded to E. F. Hoy,
President of the First National Bank of Salamanca, at par
for 4 per cents. A bid of 100. lli for 4J^ per cents was also
received from Edmund Seymour & Co. of New YorkiCity.

Salt Lake County (P. 0. Salt Lake City), Vt&h.—Bond
Offering.—Proposals will be received until 12 m. June 11 by
the County Commissioners at the office of J. U. Eldridge,
County Clerk, for $350,000 coupon refunding bonds bearing
4% or 41^% interest. Denomination $1,000. Interest
semi-annually at the County Treasurer's office. Maturity
twenty years, subject to call after ten years. These bonds
W(^re offered on May 14 as 4 per cents, but were not sold.

Saranac Lake, N. Y.—Bond Offering.—Proposals will be
received until 12 m. June 8 bynSeaver A. Miller, Village
Clerk, for $18,000 sewer and $32,000 water (registered or
coupon) bonds. Authority Chapter 414, Laws of 1897, and
amendments thereto, and Chapter 308, Laws of 1904, as
amended by Chapter 158, Laws of 1905. Denominations:
sewer bonds. $500; water bonds, $1,000. Date July 1 1906.
Interest (rate not to exceed 4%) semi-annually at the Adiron-
dack National Bank of Saranac Lake, in New York exchange.
Maturity, sewer bonds $500 yearly beginning July 1 1931
and water bonds $1,000 yearly beginning July 1 1935.

Certified check on a national bank for 5% of amount bid
reciuired.

Sisseton Independent School District, Roberts County,
So. Da.k.—Bond Sate.—On May 22 the $14,000 5% 10-20-
year (optional) school-building bonds described in V. 82,
p. 1118, were awarded to Jefferson & Kasson of St. Paul
for $14,300. Securities will be dated June 1 1906.

Springfield School District, Greene County, Mo.—Bond
Sale.—On .May 24 the $00,000 4% school-building bonds
mentioned in V. 82, p. 1173, were awarded to the Union
National Bank of Springfield at 100.008 and interest.
Following are the bids:
Union Nat. Bank, Sprlnglleld.- .SfiO, 005 1 Miss. Valley Trust Co., St. Loui8.$59,475
Sprlnsneld Trust Co 00,0001

Denomination $1,000. Date June 1 1906. Interest
semi-annual. Maturity $15,000 in five years, $10,000 in

eight years, $35,000 in fifteen years, subject to call after
ten years.

Sunnyside, Yakima County, Wash.—Bond Offering.—
Propo.sals will be received until 8 p. m. July 2 by H. W.
Turner, Town Clerk, for $9,500 6% water-works and electric-

light bonds. Authority Chapter 85, Session Laws of 1901.
Denomination $500. Date, day of issue. Interest May 1

and Nov. 1 at the office of the Town Treasurer. Maturity
twenty years. Certified check for 5% of the amount bid,
drawn on a national bank and made payable to the Town
Treasurer, is required.

Tecumseh, Okla.—Bonds Voted—BondOffering.—The elec-

tion May 8 resulted in a vote of 315 to 8 in favor of the propo-
sition to issue the $60,000 5% water-works bonds mentioned
in V.82, p. 715. Proposals for these bonds will be received
until 7:30 p. m. July 2. R. J. Wax is City Clerk

gTerra Alta, W. Va.—Bond Offering.—Further details are

at hand relative to the offering on June 11 of the $15,000 5%
30-year coupon sewerage andjpaving bonds mention of which
was made in V. 82, p. 1230. Proposals will be received until

12 m. on that day by F. W. Gandy, Town Recorder. De-
nomination $100. Interest yearly on Nov. 1 at the First

National Bank, Terra Alta. Certified check for 5%, payable
to the town of Terra Alta, is required. Bondeci (iebt, this

issue. Assessed valuation for 1906, $600,000.

NEW LOANS.
j^se,ooo

NIAQARA FALLS, N. Y.,

SEWER BONDS.
Sealed proposals will be received by the Board ol

Estimate and Apportionment of the City of Niagara
Falls, N. Y., up to 5:00 o'clock p. m. Friday, June 15,
1906 for the purchase of bonds of said City, amounting
to fifty-six thousand dollars ($56,000.00). Said bonds
will be fifty-six (56) in number of the denomination
of One Thousand Dollars ($1 000.00) each, known as
Sewer Bonds, Series "C," and will be payable on the
1st day of July, 1926, with interest semi-annually on
the first day of January and July in each year, at the
rate of four per cent (4%) per annum. Principal paya-
ble in gold at the Hanover National Bank, New York
City, and the interest payable to the registered holder
thereof in New York Exchange.
Each bid must be accompanied by a certified check

on a solvent banking corporation for twenty-eight hun-
dred dollars (S2.,SO0.00) payable to the order of the
City Clerk of the City of Niagara Falls, N. Y., as a guar-
anty that the bonds will be taken on delivery, within
three weeks from date of award. All of such bids must
state price of bonds and accrued interest and be enclosed
in a sealed envelope marked "Proposals for Bonds"
and the name of the bidder.
The Board of Estimate and Apportionment reser\'0

the right to reject any and all bids and to waive any
informality.
Assessed valuation, 1905 _._$19 241 520.00
Assessed Valuation, Real property, 1905- 19'l02'970.00
Bonded Indebtedness 1 418 000.00
Sewer Bonds authorized by Charter '955' 148.50
Sewer Bonds outstanding _ 862 500 .00
Population, last census 26 559
Population, estimated 28,000

WALTER P. HORNE, City Clerk.
Dated Niagara Falls, N. Y.. May 31, 1906.

TICONDEROGA, N. Y.,

Union Free School District No. 5

SCHOOL BOMDS.
Sealed proposals received up to two p.m., June 7th

1906. Address to W. W. Richards, Treas., Ticon-
deroga, N. Y. Rate 4%, payable semi-annually.
May 1st and Nov. 1st. one $1,000 00 bond due 1917
and one $2,000 00 bond each year thereafter until paid.
Principal and interest payable at Nat'l Bank North
America, N. Y. City.

W. L. GILSON.
Clerk.

Specialists in New Jersey Securities.

EISELE & KINC,
BANKERS,

Members of New York and Philadelphia
Stock Exchanges.

Private Wires to
N. Y. A. Philadelphia.

757-75» Broad St..
NEWARK.

NEW LOANS.

jS40,000
City of East Orange, N. J.,

E COUPON WATER BONDS.
PROPOSALS FOR WATER BONDS.

Sealed proposals will be received at the office of
the undersigned in the City of East Orange, N. J.,

at the City Hall, until Monday, June 11, 1906, at
8 o'clock p. m., lor the purchase of all or any part
of an Issue of 840,000 Coupon Water Bonds (with
privilege of registration) of the City ol East Orange,
Series No. 3, said bonds to be dated June 1, 1900,
and to matiu-e June 1, 1936, with interest at 4 per cent
per annum, payable semi-annually. Bonds to be of
the denomination of SI,000 each. Both principal and
interest being payable in lawful money at the office of
City Treasurer in the City of East Orange. The bonds
are secured by a sinking fund.
Each proposal must be enclosed in a sealed envelope

addressed to Edgar Williams, City Clerk of the City
of East Orange, and must be accompanied by a certi-
fied check payable to the Receiver of Taxes of the City
of East Orange, for 2 per cent of the face value of bonds
bid for. No bid for less than par will be considered.
Amount of bids must be stated in both words and fig-

ures. The purchaser must pay accrued interest.
The bonds will be engraved under the supervision

of and certified as to genuineness by the United States
Mortgage & Trust Company, and the legality approved
by J. H. Caldwell, Esq., of New York City, whose opin-
ion as to legality, or duplicate thereot.wiU be delivered
to the purchaser.
The right is reserved to reject any or all bids.
Delivery of the bonds will be made on June 20

1906, at 11 o'clock a. m., at the oflSce of the United
States Mortgage & Trust Company, 55 Cedar Street,
New York City.
For further information apply to the undersigned.

EDGAR WILLIAMS. City.Clerk. •

Dated May 29, 1906.

R. L. DAY & CO.,

BANKERS,
86 Congre^a Street, 8 Nassau Htreet,

BOSTON. NEW YORK.

MKMBBBS
NEW YORK AWD BOSTON

8TOOK KXOHANQK8.

STATE, MUNICIPAL. AND H1«H GRABS
RAlLiKOAU l4«€VKITlKa.

FINANCIAL REVIEW
ANNUAL.

A Year Book ot Statistics.

Bound In Cloth, »'i.

Commercial & Financial Chronicle,
76H Pine St., New York.

NEW LOANS.

CITY OF RICHMOND, YA.,

4% REFUNDING BONDS.
To provide for the redemption ol $108,450 ol Bonda

maturing July 1, 1906 the Committee on Finance of
the City of Richmond, by virtue of an ordinance of the
City Council approved May 21. 1906, is instructed to
advertise and receive bids for the purchase of all or any
portion of Registered or Coupon Convertible FOUR
Per Cent Bonds having thirty-four years to run, dated
July 1, 1906, and bearing interest from that date, re-
quired to meet the above at maturity.
The Bonds will be issued in amounts ol $1,000. Bids

for the above will be received at the office of the CITY
AUDITOR till noon of June 7, 1906.
A certified check for 2 per cent upon amount of bonds

bid for, made payable to order of the Auditor of the
City of Richmond, must accompany each bid. The
bids will be opened at 5 p. m. same date. The right to
reject any and all bids is expressly reserved.

For further information apply to EDW . J . WARREN,
Auditor.
The Bonds will be engraved under the supervision

and certified as to genuineness by the United States
Mortgage & Trust Company of New York City.

J. B. WOOD,
Chairman Committee on Finance.

Albert Kleybolte & Co.,
409 'VValnut Street,

CINCINNATI, O.

Carefully Selected
MUNICIPAL BONDS

And other Hiorh-Crade
Investment Securities.

Full desoriptions Bhowlsg price and Income
on application.

MacDonald, McCoy & Co.,

HUKICIPAL AMD C0RP9RATI0II

BONDS.
i8i La Salle Street» Chicago.

MUNICIPAL AND RAILROAD
BONDS.

U8T CM APPLICATION.

SEASONGOOD & MAYER
HercaBttle Library BolldtlBC

CINCINNATI.
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Thomas County, Kan.

—

Bond Sale.—We are just advised
that this county awarded, some time since, an issue of $5,000
4% court-house bonds to the State Permanent School Fund
at f)ar. Denomination $1,000. Date Feb. 18 1906. Inter-
est February and August. Maturity Feb. 18 1926, subject
ti) call at any interest-paying date.

Ticonderoga Union Free School District No. 5, Essex
County, N. Y.

—

Bond Offering.—Proposals will be received

until 2 p. m. June 7 by W. W. Richards, Treasurer of Board
of Education, for $45,000 4% (coupon or registered) school

bonds. Denomination $2,000, except one bond for $1,000.

Interest May 1 and Nov. 1 at the National Bank of North
America in New York City. Maturity $1,000 May 1 1917

and $2,000 yearly from May 1 1918 to May 1 1939 inclusive.

Certified check for $500, payable to the Treasurer, is re-

quinui. Delivery to be made on or before Aug. 1.

> • The official notice of this bond offering will be found among
the advertisement.'; elsewhere in this Department.

Tuskegee, Macon County, Ala.

—

Bonds Not Sold.—No sale
•was made on May 15 of the $20,000 sewerage bonds men-
tioned in V. 82, p. 1065.

Vienna, Ga.

—

Bond Offering.—Proposals will be received
until June 10 (this day falls on Sunday but it is so given
in the fadvertisement) by B. F. Forbes, Chairman Bond
Commission, for $20,000 5% water-works-improvement
bonds. Denomination $500. Date July 1 1906. Interest
annually on Dec. 1. Maturity $1,000 yearly on Dec. 1 from
1907 to 1926 inclusive. No debt at present. Assessed
valuation 1905 $600,000; real value about $1,000,000.

Warren, Marshall County, Minn.

—

Bond Sale.—As a mat-
ter^of record we report the sale on March 19 of an issue of

$12,000 4% general funding bonds to the State of Minnesota
at par. Denomination $1,000. Date March 191906. In-
terest annually on July 1. Maturity $1,000 yearly on July 1

from|1912 to 1923, inclusive.

J- Warren County (P. 0. Vicksburg), Miss.

—

Bond Offering.—Proposals will be received until 12 m. June 6 by J. D.

Laughlin, Chancery Clerk, for the $50,000 5% coupon jail,
building bonds offered but not sold on May 9 (see V. 82, p.
1174). Authority Chapter 125, Acts of 1900. Denomina-
tion $500. Date June 6 1906. Interest annually in Vicks-
burg. MaturityJtwenty years, subject to call after five
years. Bonds are exempt from all taxes. Certified check
for $5,000, payable to the above-named Chancerj'- Clerk, is

required. Bonded debt, including this issue, $76,800.
Assessed valuation for 1906, $8,929,844.

Wauseon, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 m. June 11 by C. J. Hodges, Village Clerk,
for the following bonds:
$1,.390 19 4% coupon sewer-congtructlon assessment bonds dated March 1 1906.

Denomination S1.39 02 except one bond for $139 08. Interest serai-
annual. Maturity one bond yearly beginning Sept. 1 1907.

805 75 4% coupon sewer-construction assessment bonds dated March 1 1906.
Denomination $80 57 except one bond for $80 62. Interest semi-
annual. Maturity one bond yearly beginning Sept. 1 1907. (This
offering was also given in V. 82, p. 1230.)

1,094 34 iH% coupon sewer-constructlon assessment bonds dated Sept. 1 1905.
Denomination $109 44. Interest annual. Maturity one bond
yearly.

1,254 44 H4% coupon sewer-constructlon assessment bonds dated Sept. 1 1905.
Denomination $124 43. Interest annual. Maturity one bond
yearly.

Interest payable at the office of the Village Treasurer.
Certified check for $200, payable to the Village Treasurer,
is required with bids for each issue. Accrued interest to be
paid by purchaser.

Webster County (P. O. Fort Dodge), Iowa.—fion^f Sale.—
On May 10 $100,000 53^% drainage bonds were awarded to
Hoehler & Cummings of Toledo at par. There were no other
bidders. Denomination $500. Date March 1 1906. Ma-
turity one-seventh yearly after three years.

Wenatchee, Chelan County, Wash.

—

Bonds Defeated.—
The $12,000 city-hall bonds mentioned in V. 82, p. 1004,
were defeated on May 8 by a vote of 17 for to 45 against.

Westerville, Franklin County, Ohio.^Sond Offering.—
Proposals will be received until 12 m. June 29 by C. P.
Sprague, Village Clerk, for the following bonds:
$15.000 4!^% Park Street assessment bonds. Denomination $500.

8,000 4H% Grove street assessment bonds. Denomination $800.
7.000 4V^% Plum Street assessment bonds. Denomination $700.

Bonds are dated July 1 1906. Interest semi-annual. Ma-
turity one-tenth yearly beginning Oct. 1 1907. Certified

NEW LOANS.
^100,000

TOWN OF MONTOLAIR
GOLD BONDS

Proposals for the purchase of Bonds, for the purchase
of lands for Public Parks in the Town of

Montclair, N. J.

Pursuant to an ordinance of the Town of Montclair in
the County of Essex, N. J., adopted April 23d, 1006.

Sealed proposals arc invited tor the purchase of all or
any part of an issue ot Parli Bonds to the amount o£
$100,000 in denominations ot $1,000 each, and to bear
interest at 3!^ per cent per annum.
> • Bonds to bear date ol June 30, 1906, and to become
due and payable Twenty-five years from the date ot
issue; interest payable semi-annually on the first day ot
January and July ot each year.
• • Principal and interest payable in Gold at the Bank of
Montclair.
». No bids at less than par will be considered.

Bids will be received by the Town Clerk at his ofhce.
Room 3, Crane Building, until 8 o'clock p.m., June 25th
1906.
•Further particulars may be obtained from the Town

Treasurer. The Council reserves the right to reject
any or all bids.
By order ot the Town Council

.

D. D. DUNCAN, Mayor.
HARRY TRIPPETT, Town Clerk.

MUNICIPAL
AND

Public Service Corporation

BONDS.
E. H. ROLLINS & SONS.

Denrer.

BOSTON.
Chicago. San Francisco.

F. R. FULTON & CO.,
Municipal Bonds.

171 LA SALLE STREET.
CHICAGO.

BONDS s^SBk certificates
Engraved on iteel or lithographed, or
partir printed and partly llthofcraphed.
Book of 100 certinrat-es, steel-plate
border, and seal press, J16: cheaper
Btylei as low as $2 &0 for a book ot 60.

A.LBEBT B. KINO & CO., 206 Broadway, N.T.

INVESTMENTS.

H. W. NOBIE S COMPANY,
Penobscot Bldq., Land-Title Bldo.

Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

Perry, Coffin & Burr,

[NVESTMENT BONDS.

60 State Street,

BOSTON.

Emery, Anderson & Co.,
specialists In

MUXICIPAC BOXDS.
Garfield Building CLEVELAND.

The American Mfg. Co.

MANILA SISAL AND JUTE

CORDAGE.

65 Wall Street, New York.

THE SOUTH.
Business Opportunities, Investment

Securities, Real Estate, Timber, Mines,
Industrial Properties, Farm or Town
Mortgages in all parts of the South.

METROPOLITAN INVESTMENT CO
QEO, B. EDWAHD3, President, Ch»rle«ton, 8.

Oommerclal and Kinanrlal AKent. Biialneas undertakn
la all parts of ibo world. Hatlsfactory referencM

MISCELLANEOUS.

^^^JrVu^ $10,000,000

XlTLE GUARANTEE
andTRUST company

I4<i Broadway, New York.
175 Remien Street, Brooklyn.

198 Montaeue Street, Brooklyn Bankios Dept.

Exatnines £ guarantees Real Estate Titles.

Loans Money on liond and Mortgage.

Furnishes Mortgages to Investors.

Receives Deposits subject to chech, allowing
Interest.

Doe» all Trust Company Business,

FINANCE committee.
In Charge of Banking Interests.

EDWARD T. BEDFORD.
CLARENCE H. KELSEY.
EDGAR L. MARSTON.
WILLIAM H. NICHOLS.
JAMES H. OLIPHANT.
CHARLES A. PEABODY.
JACOB H. SCHIFF.
JAMES SPEYER.
EDWARD O. STANLEY.

CLARENCE H. KELSEY President.

FRANK BAILEY, Vice-President.

EDWARD O. STANLEY Second Vice-President,
Manager Banking Department.

CLINTON D. BURDICK, Third Vice-President,

J. WRAY CLEVELAND, Secretary.

ARTHUR TERRY, Treasurer.

PRANK L. SNIFFEN, Manager Brooklyn Banking
Department.

ENGINEERS.

J. G. WHITE & 00^
Engineers, Contraciors,

43-49 Exchanore Place, NEWSYORK
Inveatigalion!!! and Report* on Elertrlo
ItaMway, (inM, El<-ctrlr lilirlit, and

I'o^v'er TranHinlHsion Properiles
for FInanrlai Inn'ltDiloua

and InveBtora.

Electric Bailways, Electric Light and Electric

Power Plants Financed, Designed and Built.

London Correspondent:
J. G. VVHITK A 04»., L.linited,

'.^'.^a Col lege mil, Cannon t^t.

Canndlan Correspondents:
CANADIAN IVIIITK CO., Limited,

niontreal.

Principal Philippine Office. Dlniilla. P, I.
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check on a Franklin County bank for 5% of the bonds bid for,

payable to tlie Village Treasurer, is rcfjulred. Accrued in-

terest to be paid by purchaser.
j

SjWhitley County (P. 0. Columbia City), Ind.— /^;n^/ Sale.

—On May 25 the $7,480 Sfi 6% :i}/^-y(.'iiv (average) coupon
Lauren Hunibarger Uitch assessment bonds described in

V. 82, p. 1120, were awarded to W. J. Hayes & Sons of

Cleveland for $7,485. Bonds are dated May 15 1906.

Williamson, W. Va.

—

Bond Sale.—We are just advised
that $15,500 G% 10-20-year (ojitional) school bonds were
awarded on April 14 to White & White of Wheeling for

$16,879 55. Denominations $500 and $100. Date May 1

1906. Interest annual.

West CarroUton, Montgomery County, Ohio.

—

Bond Offer-

ing.—Propo.sals will be received until 12 m. June 19 by Elmer
Selby, Village Clerk, for the following bonds.
$200 5% coupon Rridt'O Street improvement bond. .Maturity June 1 191S.
500 5% coupon Smith Street im|)rovement bond. Maturity Dee. 1 l'J18.

550 5% coupon Walnut Street Improvement bond. Maturity June 1 1918.
250 5% coupon Cedar Street !mi)rovement bond. Maturity Dec. 1 1918.
750 5% coupon Kim .Street improvement bonds. Denomination $.375. Maturity

I- S.375 June 1 1917 and S:i7,") Dec. 1 1917.
•950 5% coupon Poplar Street improvement bonds. Denomination $475. Matur-

ity $475 June 1 1917 and $475 Dec. 1 1917.

Authority Section 2835 of the Revised Statutes. Date
June 1 1906. Interest semi-annually at the First National
Bank in Miamisburg. Certified check on a national bank for

10% of the bonds bid for, payable to the Village Treasurer,
is required. Purchaser to pay accrued interest.

Worth County (P. O. Northwood), Iowa.

—

Bond Offering.

—Proposals will be received until 12 m. June 6 by Iver Iver-

son Jr., County Auditor, for $2,000 drainage bonds at not
exceeding 6% interest. Authority Section 28, Chapter 68,
Laws of 1904. Denomination $1,000. Interest May 1 and
Nov. 1 in Northwood. Certified check for 5%, payable to

Worth County, is required. Bonded debt, this issue.

Yellowstone County, (P. O. Billings), Mont.

—

Bond Sale.—
On May 22 the $35,000 4% 10-20-3-ear (optional) coupon
Huntly Bridge bonds described in V. 82, p. 1005, were
awarded to the First Trust & Savings Bank of Billings at

par and interest. This was the only bid, we are informed,
that complied with the terms of the advertisement.

Yellowstone County School District No. 2, Mont.

—

Bond
Sale.—On May 26 the $25,000 43^% 10-20-year (optional)
coupon bonds described in V. 82, p. 1231, were awarded to

First Trust <fe Savings Bank of Billings for $25,115 and
accrued interest. Other bidders were N. W. Harris & Co. of

Chicago—$25,090 and A. B. Leach & (b. of Chicago—
$25,005.

Yonkers, N. Y.—Bond Sale.—On May 26 the $200,000
5% redciiij)tion and the $57,6.50 5% a.sse.ssment Ijonds de-
scribed in V. 82, p. 1231, were awarded to Geo. M. Hahn
of New York City at 100.13 and 100.03 respectively. Fol-
lowing are the bids:

$200,000 $57,650
Redemption Bonds

.

A .isessment Bonds
Geo. M. Hahn (all ornonc).. 100.1.3 100.03
Yonkers .Savinu's Bank (for $100.000) 100.63
Peoples Savings Hank (for $50,000) 100.20
Westchester Trust Co., Yonkers 100.05

York School District, York County, Pa.

—

Bond Offering.—
Propo.sals will be received until 7:30 p. m. June 14 by W. S.

Bond, Chairman Finance Committee, for $75,000 3.65%
(coupon or registered) bonds. Securities will be dated July 1

1906. Interest semi-annually at the office of the City

Treasurer. Maturity on July 1 as follows: $5,000 yearly

from 1916 to 1918 inclusive, $10,000 yearly from 1919 to

1923 inclu.sive and $5,000 in each of the years 1924 and
1925. Certified check for $2,000 required. Successful bid-

der will be required to furnish lithographed bonds free of

cost to the district. All taxes on these bonds to be paid

by district. Accrued interest, if any, to be paid by pur-

chaser.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department

.

Zanesville, Ohio.—Bond Sale.—On May 26 the $68,000
5% 1-10-year (serial) North Western Sewer District No. 4

bonds described in V. 82, p. 1066, were awarded to the New
First National Bank of Columbus at 104.544 and interest.

Following are the bids:

New First Nat. Bank^ Columbtis$71,090 IF. L. Fuller & Co., Cleveland $70,550
W. J. Hayes & Sons, CJleveland.- 71,014|Denison & Farnsworth. Cleve 70,523

ACCOUNTANTS.
LYBRAND,

ROSS BROS 8b

MONTGOMERY
Certified Public Accountants

(Pennaylvajila)

Stephen Glrard Bulldlnct
PHILADELPHIA.

Wall Street Exchanse BnlldlBC.
NEW YORK..

WM. FRANKLIN HALL
Accountant,

^
M^sTate^Street": BOSTON, MASh

Books andlted Examinations and investlgft
tlons oonduoted with the atmost

oare and elliolenoy.

THOMAS B. DEAN,
Successor to ARCSEB & DEAN

CERTIFIED PUBLIC ACCOUNTANTh
Wall Street Exchange Bldg.,

41-43 Wall St., NEW YORK.
Telephone 4156 Broad.

L00MIS,C01srANT&G0.
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street New York.
Tel, 4968 Broad.

JAMES PAKK & CO.,
CERTIFIED PUBLIC ACCOUNTANTS

32 Broailwar, New York.
189 LaSalle Street, ChlcaKO.

ALFRED ROSE & CO.,
CKKTIFIED PUBLIC ACCOUNTANTS

{New York and Illinois.),

56 Pine Street, NEW YOKK.
Tel. 48«1 John.

AtlaDtic TVIntaal'IiiBDrancn Company Scrip
ot All Years Uousht and sold.

JOHN M.GILLESPIE,
Boom No. 518 Atlantic Bnilding,

49-51 Wall Street, NEW YORK.

MISCELLANEOUS.
OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, Januarjr 23rd, 1008.

The Tnuteea, in eonformUy viih the Charter of the Company, Bubmtt the following tUUetnent of iia

attain on the Sl»t of December 1905.

Premiums on Marine Risks from Ist January, 1905. toSlst December. 1905 .$2,977,864.3'/
Premiums on Policies not marked ofl 1st January, 1905 616,551.57

Total Marine Premiums 83,694.405 .94

Premiums marked off from 1st January, 1905, to 31st December, 1906.. $3,012,213.90

Interest received during the year $295,738.65
Rent, less Taxes and Expenses 99.338.33 $395,076.98

Losses p&ld during the year which were estimated In 1904
and previous years $271,100.60

Losses occurred, estimated and paid In 1905 827,295.95 $1,098,396.55

Less Salvages $130,068.69
Re-insurances 35,947.85 166,016.44

$932,380.11

Returns of Premiums. $80,615.47
Expenses, including ofBcers' salaries and clerks' compensation, sta-

tionery , newspapers , advertisements , etc $374 ,746 .88
*"•'

The Companv has the following Assets, via.: id
United States and State of New York Stock, City, Bank and other Securities $6,198,042 00
Special deposits in Banks and Trust Companies - 1,688,212.84
Real Estate corner Wall and William Sts. and Exchange Place $4,299,000.00
Other Real Estate and claims due the Company 76,000.00 4,374,000.00

Premium notes and Bills Receivable 1,127,674.88
Cash in the hands of European Bankers to pay losses under policies payable in for-

eign countries 176,632.38
Cash In Bank 257,865.62

Aggregating .$12,716.427.62

A dividend of Six per cent Interest on the outstanding certificates of profits will be paid to th«
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next-

The outstanding certificates of the Issue of 1900 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday the Sixth of February next from whicfa
date all Interest theeon will cease. The certificates to be produced at the time of payment and
canceled.

A dividend of Forty t>«r cent Is declared on the net earned premiums of the Company for ttw
year ending Slat December, 1905, for which, upon application, certificates will be issued on an4
after Tuesday the first o( May next.

By order of the Board,
Q. STANTON PLOYD-JONES, Secretary

QU8TAV AMSINCK,
FRANCIS M. BACON,
JOHN N. BEACH,
WILLIAM B. BOULTON,
VERNON H. BROWN.
WALDRON P. BROWN
JOSEPH H. CHAPMAN,
GEORGE C. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT,
RICHARD H. EWART,
EWALD FLEITMANN,

TRUSTBBS.
HERBERT L. GRIGGS,
CLEMENT A. GRISCOM,
ANSON W. HARD,
MORRIS K. JESUP,
THEODORE P JOHNSON,
LEWIS CASS LEDYARD
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
LEANDER N. LOVELL
GEORGE H. MACY,
CHARLES H. MARSHALL,

W. H. H. MOORE.
NICHOLAS F. PALMER
HENRY PARISH,
DALLAS B. PRATT,
GEORGE W. QUINTARD.
A. A. RAVEN,
JOHN L. RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM A. STREET,
WILLIAM C. STURGES,

A. A. RAVEN, Prcsidenf.
CORNELIUS ELDERT, Vice-President.
THEO. P. JOHNSON, 2d Fice-Prmden/.l
JAMESiL. LIVINGSTON. 3d Vice-PreHdmt.


