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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day have been $2,958,-

180,424, against $3,700,345,469 last week and $2,547,917,622
the corresponding week last year.

Clearings—Returns by Telegraph
Week ending May 12

.

New York
Boston
Philadelphia
Baltimore
Chicago
St. Louis - -

New Orleans

Seven cities, 5 days -

Other cities, 5 days

Total, all cities. 5 days. - --
All cities, 1 day

Total all cities for week

1906

.

$1.616,.304.G70
129.765,899
115, .353,454
21,874,563

175,290,898
47,872,368
14,.362,207

$2,120,824,059
321,067,392

1905.

$1,3.36,843,409
121,971,920
104,631,595
17.115,276

148,763,679
48,753,229
13,603,353

$2,441,891,451
516.288,973

$1 791.682,461
314,497,618

$2,106,180,079
441,737,543

$2,958,180,424 $2,547,917,622

Pa-
Cent.

+ 21.0
+ 6.4
+ 10.2
+ 27.8
+ 17.8— 1.8
+ 5.6

+ 18.4
+ 2.1

+ 16.0
+ 16.9

-16.1

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,

clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-

day noon, May 5, and the results for the corresponding
week in 1905, 1904 and 1903 are also given. Contrasted
with the week of 1905 the total for the whole country shows
a gain of 13.1%. Outside of New York the increase over
1905 is 2.8%.

Clearings at—

New York
Philadelphia ...
Pitt-sburgh
Baltimore
Buffalo
Wa-shington
Albany
Rochester
Scranton
Syracuse
Wilmington
Reading
Wllkes-Barre ..
Wheeling
Erie
Chester
HInghamton
Grcensburg
.Franklin

Week ending May 5.

1906. 1905.

S
,590.218,488 2,
173.443.076
53,221,820
32.377,001
8,346,542
6,545,271
6,283.710
5,534,776
2,314,210
2,225.387
1, 374.60:
1,3.30,816
1,261.519
1,228.408
671,426
552,.554
533.500
545,175
188.174

Total Middle.. 2.888.202.460 2,467,839.021

$
193.254.135
162,367,237
53,661.231
25,661,091
7.287.668
5,800, 5.56

5,218,854
4,281,311
1,9,54,245
1.706.500
1,259.813
1.128,148
1,065,341
968,917
511,1.50
471.823
553.700
4ti3.9!6
223,385

Itic . or
Dec.
~%~
+ 18.1
+ 6.8—O.S
+ 2(i.2

+ 14.5
+ 12.8
+ 20.4
+ 29.3
+ 18.4
+ 30.4
+ 9.1
+ 18.4
+ 1S.4
+ 26.8
+ 31.3
+ 17.1
—3.6
+ 17.5
—16.8

1904

.

s r
297.582,175 1

111,214,8471
45.000,.554!
20.096,611
7.380,216'
4.771.948!
4.103.596
3,327,403
1,754,744
1.6,52,490
1.243,4.5S
1.195.8261
995,026,
769.015
438,052
516,,592l
.504,.500
488,911
249,302

+ 17.0 1,503,885,266 1,494,254.652

1903

S
280 882, .534

113. 987, 277
49 931,871
22;fil 1.033
7.627.043
4,538.849
3 99H S.59

2. .586. 836
1..569. 123
1,293.619
I.H7..iOO

1, 12 5. .HI 9
757.248
449.99)
574,613
480.900
470.594
221,143

Clearings at-

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portl.and
Fall River
I/Ovvell

Now Bedford
Holyoke

Total New Eng.
riiicigo
Cinoinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Toledo
Peoria
Grand Rapids
Davton
Evans ville

Lexington
Springfield, III _.
Canton
Kalamazoo
Yoimgstown
Ak-on
Fort Wayne
Rocktord
Springfield, Ohio
Bloimington
Quincy
Decatur
Mansfield
.Jaeksonville, III.

South Bend
.Jackson
Ann .\rbor

Week ending May 5

.

Tot. Mid .West.

San Franci-sco
Los Angeles
Seattle
Portland
Salt Lake City
•Spokane
Tacoraa
Helena
Fargo -.
Sioux Falls

Total Paciflc.

Kansas City ...
Minneapolis
Omaha
St. Paul
Denver
St. .loseph
Des Moines
Sioux City
Wi'-hita
'I'opeka
Davenport
Colorado Springs
Cedar Rapids ..
I'ucblo
Fremont

Tot. oth.West.

St. Louis
New Orleans
l.'iuisville

Houston
(J'llvoston
Hichmond
Memphis
Savannah
Atlanta
Nashville
Norfolk
Fort Worth
Birmingham
Au'-rusta
Knoxville
Charleston
Little Rock
Jacksonville
Chattanooga
Macon
Mobile
Columbus, Ga...

'I'otal Southern
Total all

outside N.Y.

Cnnada

—

Miiiiircal - -

'I'orimto
Winnipeg
OtI.iwa
Halifax
(luebec
Vancouver
Hamilton
St. lohn
I .ondon
Mdorla

1906.

179,632,039
8.581,800
3,906,648
2.714,571
2,474,522
1,817.595
2.143,441
861,574
489,805
833.146
614.377

1905.

204.069.518

237,232,602
26,151,800
16,246,401
13,595.172
9,4.57,637
7,388,189
5.200.000
4,436,640
3,014,777
2,501,772
1,913,594
1,504,967
643,258
908,481
493,055
862,624
615,799
560.800
791.295
435, .363

438,771
473,902
428.005
328,374
282,352
430,163
463,207
234.757
155.209

337.188,996

88.127,962

57,487,404
17.707,216
12,367,035
8,015,90)
5.5.S6.000
6.098,661
4.572,629
4,406,785
4.322,850
5,278,493
2,748,712
2.838.420
2.152.411
1,.564,,869 i

1,341.794
1.2.S4.574
1.106,068
1.200.000
1,207,3,56
681,780'

1,327.0011
260.000

187. 749.9891
7,760,3001
3,694,1.301
2,169.915
2,607,681
2,099,371
1,947,667
800,450
479,539,
646,816
564,482

210.520.340

225.102,188
24,593.300'
16.493,734
12,152.816;
8..37 7, 866

1

6,202,883
5,315,000
3,411,327;
3,209,935
2,479,776
1,598.6801
1,566,019
553,173i
938.871
582,671
957,926'
583,693'
555.700'
869,588
426,886
369.084
444.3(9;
435.000
2,84. 569

1

290.8621
470.421
451,317
277,647
162,791

319,158,

36.472,
9,952,
5,503,
4,344,
3,806
3,169,
3,102,
491
525,
274

67,647,065

20,733,143
18,840,785
8 1.38,036
6.290.,S46
6.224.293
4.050,30;
2.734,449
1,672.244
1.0,59.435
1.030.752
1,267,639
693.995
600.6 70
.357.(535

205.727

73.899 956

57. 206.0.-9
16.091.030
12,,S96.904

6.819.14
4.931.000
4 972,788
41778, 193
3,471,95 7

3,768,880
3,326,653
1,619,624
2,834,03
1,.567. 519
1,578.681
1,343,441
1,245.722
1.0.58.2.33

1.235.747
1.044,481
.531,735

1,082,507
276,500

—3.1
+ 5.4
+ 6.3
-1.5
+ 11.9
+ 12.9
+ 19.1
—2.3
+ 30.0
—6.1
+ 0.9
+ 19.7
—3.3
+ 16.3
—3 .2

—15.4
—9.9
+ 5.5
+ 0.9
—9.0
+ 2.0
+ 18.9
+ 6.6
—1.6
+ 15.4
—2.9
—8.6
+ 2.6

—15.4
—4 7

1904.

+5.6

+r7'.5
+ 56.6
+ 14.1
+ 11.1
+ 35.5
+ 16.7
+ 85 8
—13.3
+ 28.6

—42.1
+ 17.5
+ 27.4
+ 21.5
+ 24.1
+ 6.0
+ 23.7
+ 9.3
+ 13.9
+ 13.6
—19.3
+ 14.5
+ 4.5
+ 0.9
+ 25.6
+ 47

-

"+^9.2

+ 0.5
+ 10.0
—4.1
+ 1 7 .6

+ 13.3
+ 22
—4.3
+ 26.9
+ 14.7
+ 58

^

+ 60
-1-0.2

+ 3
—0.9
—0.1
+ 3.1
+ 4.5
—2.9
+ 21.3
+ 28.2
+ 22.6
—6.0

157,613,1

203,977.1
23,145,'
15,161,1
10,308,:
7.422,
5,904,
5.214.:
2,814,;
2,837,(
2,006,1
1,466.(
1,.335,'

855.;
672,'
573,;
891.(
632.
566.(

1903.

.392,188
368,630
439,420
413.571
328.690
203,6.39
397,051

222^768
127,368

52,993,657

18.830,938
19,1.32,852
8,231,685'
6,630.524
4 794 350
4,396.733
2.8.S4.252
1,394.4,85
1,019,880
917,813

1.103,318
441,294
517,963

182^867

70.478.774

.54.347.043
14.174,176
12,0,52,238
5,199,151
3.,356.000
4,133.268
3.958.539
2.661,828
3.133,:?30
2.464.040
1,849,574
1,498,258
1,298,789
1,279,450
1,260,849
1,210.437
764.374
880.189
810.573

1,120,000

230^478

50,244,350

19,930,978
12,773,121
8.181,111-
6,106,358
4,699,.521
5.128,842
2,981,685
1,719,540
814.840

1,304,801
1,042,833
449.422

232.967

143,676.5971 133.680.864

3,700.343,469 3,272,745,440

1,110.124.981 1,079, 491, .305

+ 7.4

+ 13.1

Total Cana('a

32,1.56,.309
27.033,140
8, 151. .545
2. ,546.067
1,750,000
1,741,077
2.270,971
1,670,3.56
1,180.192
1.375.151
767,265

034,
111
,405
.310
,912
,843,
605
1436
080
157
811

0)39
043
,053
,798
,285
,8 79
.413
,641
123
390
;ii3

80,648,073 68,708,377

+ 2.8 .894,178,677 855,554,074

+ 18.9
+ 22.3
+ 10.0
+ 10.2
—8 '

—5.5
+ 41.8
+ 16.

3

+ 9.3
+ 18.8
—5.4

+ 17.4

117.990. .584

2.191.761.452

111.580,605

!, 1.30, 4.36. 608

1,8.37.689
>, 790.331
'..394,972
>. 489,318
2.004.285;
1,758.178
1.356,3051
1,178.4941
1,117, .599

1,033.568
500,5.50

25.822,:
16.245.1
6.616.
2,339,
1.795.;
1,617,:
1 286,1
1,089,:

961,'
95'i.

.531.1

54.461.289 58,291.819
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THE FINANCIAL SITUATION.

Barring the unfortunate situation which as the week

opened was threatening to tie up Lake commerce,

business affairs Monday appeared to have assumed a

decidedly more promising condition. Even the tie-up

of Lake commerce was at no time in the week looked

upon as of long duration, but while it lasted the possi-

bility of an extended suspension of traffic was a matter

of serious import. Thursday it was announced the long-

shoremen had abandoned their demands and had gone

to work on the basis of last season's wages. Probably

the most substantial inducement towards a less per-

turbed state was the acceptance by the anthracite mine

workers of the operators' proposal and the subsequent

signing of the agreement, according to which the con-

ditions as to wages, &c., under the award of the

Anthracite Strike Commission are continued three

years longer. This was interpreted to ensure peace

in the anthracite regions from labor differences until

after the next general election. It was also agreed

on the part of the operators that all the mine workers

who have not committed violence to persons or prop-

erty should have their jobs back. This settlement

accordingly removed a decidedly depressing influence,

although the feeling had been uppermost all along—as

it was respecting the tie-up of Lake commerce—that

no other outcome was possible.

A much easier money market and a more general

belief that a continuance of the same is the present

prospect, has been an aid to the better feeling. We
cannot fully join in this optimistic view of monetary

prospects. It appears at least to be based in some re-

spects on unsubstantial grounds. One idea urged is

that we can draw many millions more of gold from

Europe if we want it. This thought is of course en-

couraged through the apparent ease with which we
have just secured large supplies from that source by
paying the interest on the gold while in transit. That

operation was so mixed up with the movement of the

insurance money due the United States by Europe,

and with the great stringency in money here because

of the imperative need for San Francisco, the operation

cannot be taken as a precedent; besides, it has left in

London and on the Continent such a body of finance bills

outstanding, evidences of our borrowings, that a large

difference would exist in the'condi tion of the foreign trade

balance at the start of a new gold-import movement.
Still another dependence which is used as a basis

in favor of the belief in continued easy money does not

seem certain to be realized; we refer to the widely

accepted circumstance that a large return of currency

from San Francisco to New York is to be looked for

speedily. No doubt some small amounts will find

their way back; but a large and free return flow de-

pends for its consummation very much upon the course

affairs take in California. For a time it looked as

if the people most interested had said good-bye to

their spirit of self-dependence and courage—the idea

being that they had lost their dash and were going to

delay entering upon the endeavor to rebuild San Fran-

cisco until reliance could be had on Government en-

dorsement to carry them over all difficulties the fire

had created. If that course had met with favor, the

gold currency sent to San Francisco would find but

short employment and soon be on its way back to

stagnate at New York, thence to return to Europe.

A far more healthy plan has been suggested in the

proposal to call an extra session of the Legislature

and have it authorize the endorsement by the State of

city bonds issued to erect needed public buildings.

Much could be said to commend that idea. It would

be a highly favorable point at which to start rebuilding;

for, to use the words of Mr. Harriman, "the first thing

is to get the people doing something and the labor fully

employed. We won't have any difficulty in raising

the requisite money when we get at it, for it is the duty

of everybody to help build up that city again." With
such a start, attended by private expenditures''(which

State aid to public works would encourage) , the demand
for all sorts of mechanics and day laborers would

spring up, making an abnormal need for currency

commensurate with the exceptionally large body
of the employed; the unusual supplies of money,

being in this way occupied, would show no speedy

tendency to return in large volume to Eastern cities.

The general news received from farming districts

down to May 5 also encouraged a favorable forecast.

A bumper wheat crop and an early season for all

cereals had been the conclusion from the private re-

ports at that time received. On May 10 the Agricul-

tural Department's report also indicating this situa-

tion of May 1 was published , and showed that the con-

dition private advices had forecast at that date was

correct. Further below we give the Agricultural

Department's statement. There could not be at this

period of the year a more stimulating circumstance

from which to start a calculation of the season's

agricultural outcome. But although the situation

was claimed to be very promising a week or more ago,

now unfortunately the prospects are reported as some-

what less favorable . Stated in brief—heavy frosts , snow

in several instates, resulting in more or less impair-

ment of condition, is a summary of the complaints

now prevailing. We are likely to have a good many
of these variable crises before the autumn is reached

and the crops are made and harvested. It will conse-

quently hardly do as yet to venture large money in a

speculation on the earnings of railroads next fall,

basing the guess on what is afloat respecting the item

of crops at any given moment. Other than crops,

industrial affairs are apparently making satisfactory

progress. The San Francisco disaster gave the money
market a hard hit, and very naturally too, as the

immense loss of capital it caused touched the most

sensitive point in the financial^ situation. Of course

its tendency was to make heavier any existing depres-

sion. When the work of rebuilding gets fully under

way, it will in turn and for the time increase the de-

mand above normal for every article which enters

into the work of rehabilitation, and aid in increasing

the volume of transacions.

Now that engagements of gold for import are practi-

cally ended, it may be of interest to estimate the profits

which have probably accrued from the movement

hither of gold since it began on March 12, when the

first engagement was effected at Berlin. The earlier

importations were, it will be remembered, made possi-

ble because the importing bank eliminated the time-

cost of the transaction through the device of counting

the gold while it was in transit as part of its reserve.

Owing to the fact that the importations from Berlia
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consisted wholly of American gold coin, which was

procurable at a price much less than that demanded

for bars, it is probable that the profits of such impor-

tations were about one dollar per $1,000, or $3,000 on

the $3,000,000 imported.

When the demand for gold for New York was trans-

ferred to London—in consequence of the adoption by

the Secretary of the Treasury of the plan of|loaning to

the importing bank an amount of public funds equal to

that of the engaged gold—the time-cost of the impor-

tation was directly eliminated and the profit of the

transaction in addition to the time-cost may|be esti-

mated upon the basis of a maximum of 4 8515 for the

reimbursing draft—this being the net cost of the bill

after deducting from the par of exchange (4 8665)

5-16 of 1%, or .0150 per pound sterling, representing

the cost of the gold, the expenses, other than interest,

incident to its procurement, its transfer hither and its

deposit in the Treasury; this calculation is made upon

the assumption that the securities which were deposited

by the importing bank, as pledge for the public funds,

were borrowed by such bank without charge for their

use.

Some of the gold imported from London consisted

of bars, obtained either in the open market or from the

Bank of England, while the remainder was American

gold coin, also procured from these sources; therefore

different prices were paid for the gold, which prices

cannot, consequently, be accurately computed. More-

over, there was a premium on bars, ranging from 77

shillings 103^ pence to 78 shillings per ounce, during the

first three weeks in April, while the price for American

coin ranged from 76 shillings 53^ pence to 76 shillings

7 pence until early this week, when it was 76 shillings

834 pence, bars then being quoted at 77 shillings 10^
pence.

The profits of importations from London, after the

movement became practically free last week—or un-

obstructed artificially, except by the advance in the

Bank rate to 4%—were computed at half a dollar per

$1,000 by the manager of the exchange department of

a national bank, who made the calculation with a view

to determining the advisability of effecting an impor-

tation for his bank. The profit, as above noted, one-

half per mille—or $500 for $1,000,000—was regarded

as not advantageous to the bank if time money ruled

no higher than 4i/^@5%.

It would, however, be wholly misleading to assume

that the profits on the $45,000,000 gold which has been

imported or engaged since the movement began in

March have been only $25,500—this being the sum
as computed upon the basis of one per mille on the

Berlin and the minimum of one-half per mille on the

London importations. There were, during the height of

the movement, quite low rates for exchange—the lowest

being 4 8290 for sight April 11—of which advantage

could be taken by importers, and also comparatively

high rates for money at call while the engaged

gold was in transit; these advantageous conditions ot ex-

change and of money would greatly enhance the profits

of the operation. Moreover, the gains through the im-

portations were doubtless to some extent increased by

the disposition which was made by the importing banks

of the public funds which they borrowed free of inter-

est. If this money was used for the purchase of the

reimbursing bill, an equivalent sum of the bank's cash

might have been employed for the expansion of the

bank's credit; this would also be the case if the bank

used its own foreign credits, through its correspondents,

for the purchase of the gold and directly loaned credits

created through the public deposit.

It may be observed that whatever gain has resulted

from that movement of gold from Europe, which has

been aided by the Treasury policy, has been enjoyed

by the banks or bankers participating in or conducting

the movement. The Treasury has advanced funds

without interest to the importers, on pledge of ample

security, and it has received or will receive, in exchange

for its advances, the gold that has been or will be im-

ported; hence the Treasury's accounts will exactly bal-

ance and the importers, when they shall receive the

pledges they deposited for the public funds, will realize

the profits of the transaction. The Treasury will have

the imported gold, while the importing bank will have

the gold which it borrowed from the Treasury for

the purpose of facilitating the operation.

The~April statement of iron production prepared by

the "Iron Age" of this city is chiefly significant as

showing that the suspension of mining in the coal

fields has had scarcely any effect to interrupt the. op-

erations of furnace plants. Of course there is very

little anthracite used as fuel in iron making, so it was

not expected the suspension of mining in the an-

thracite regions, which continued the whole month,

would have much influence upon the output of iron.

But it was not clear to just what extent iron making

might be interfered with through the strikes in various

parts of the soft-coal regions. It appears that the

make of iron during April, a month of 30 days, aggre-

gated 2,073,645 gross tons, as compared with 2,165,632

tons in March, a month of 31 days, showing that pro-

duction was maintained at pretty close to the largest

figures on record. The net change in the number of

furnaces at work was a loss of only one furnace, the

capacity of the active furnaces on May 1 aggregatig

484,031 tons, as against 484,240 tons on April 1, the

latter the very largest ever reached, and comparing

with 452,031 tons May 1 1905 and 368,244 tons May 1

1904. The steel companies contributed 1,333,591 tons

to the total production in April and 1,400,395 tons in

March, from which it would appear that they are well

supplied with coal. If the strike at the Lake shipping

docks had been prolonged, it might eventually have

cut off some of the needed supplies of iron ore, but

fortunately this labor trouble, as mentioned above,

has been settled. The "Age" says there has

been a further moderate reduction in the stocks of

iron at the Southern blast furnaces, thus demonstrat-

ing how thoroughly the iron made in that section is

being absorbed. In some of the Northern districts,

on the other hand, modest accumulations of iron are

reported. Generally speaking, the iron markets at

the moment are rather quiet, with an easier tendency

to prices in some localities. The moulders' strike at

Milwaukee, an important consuming centre, is re-

ferred to as a disturbing feature, and it is stated that

there are similar labor troubles] in (other foundry centres.

The monthly crop report of the Department of Agri-

culture at Washington was issued at noon Thursday.

It reveals, on the whole, a favorable state of things

in the agricultural world. It should not be forgotten,

however, that the data in this report come down
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only to the 1st of May and that since then conditions

have not been altof^ether such as to promote; full

growth. The weekly report of the Weather Bureau,

given out on Tuesday, showed that the week ending

May 7 had been unseasonably cool over the PJastern

Rocky Mountain slope and in the Upper Missouri

Valley. In the West Gulf States and in the districts

east of the Mississippi River generally favorable tem-

peratures, it was stated, had prevailed until the close

of the week, when the weather also Ijecame abnor-

mally cool. Light to heavy frosts were general in

the Middle Rocky Mountain districts and throughout

the Lake region and central valleys. Still, notwith-

standing the unpropitious weather since May 1, the

monthly tabulation regarding the crops is interesting

as showing under what satisfactory auspices the grow-

ing season has opened. Chief interest of course at

this time converges on the outlook for winter wheat.

Here an improvement of 2 points in condition during

April is reported, bringing the average on May 1 up

to 91 as compared with 92 on May 1 last year, 76 on

May 1 1904, and 85 the mean of the May averages for

the last ten years. The area under wheat, after de-

ducting the portion winter killed, is given as 29,623,0C0

acres, or only about 241,000 acres less than the area

of winter wheat reported as harvested last year. The

indications, therefore, are that there will be another

large winter-wheat crop—barring, of course, unex-

pected developments between now and harvest time,

which is still a good way off. The winter-wheat crop

last season amounted to 428,000,000 bushels, against

333,000,000 in 1904 and 400,000,000 bushels in 1903.

It is gratifying to find, too, that the farming outlook

generally at the beginning of the month was promis-

ing, though the season is evidently a little backward.

The average condition of meadow-mowing lands for

May 1 this year is given as 92 against 93 in 1905 and

85 in 1904. Similarly, the average condition of

spring pastures this year is 91 against 92 last year

and 80 on May 1 1904. On the other hand, of the

total acreage of spring plowing contemplated, 64%
is reported as actually done up to May 1 as against

72% at the corresponding date last year and a ten-

year average on May 1 of 67. This last shows plainly

that at the beginning of the month farm work was

backward as compared with other years, while since

then, as we have already seen, weather conditions have

been such as to emphasize that distinction.

There was no change in official rates of discount by
any of the European banks this week; compared with

last week open market or unofficial rates were easier at

all the chief centres. With the object of checking

withdrawals of gold for shipment to New York, the

Bank of England, instead of contributing to the main-

tenance of a firm open market rate for discounts, early

in the week advanced the price of American eagles to

76 shillings 83^ pence per ounce, at the same time mak-
ing only a slight change in the price for gold bars. On
Friday the latter were reduced 13^ of a penny to 77

shillings 9}4 pence and American coin to 76 shillings 4^
pence. The Bank of France, concurrently with the

English advance in eagles, imposed a premium charge

of 3 francs per mille upon its gold. The above-men-

tioned obstructive measures proved, however, to be

unnecessary, the advance in the rate for exchange at

New York on London and on Paris, later in the week.

temporarily at least precluding further engagements of

gold. The rise in exchange doubtless caused the

above-noted reduction in the price of gold in London.

The statement of the New York Associated Banks la.st

week was deranged chiefly because of the inclusion in

the return of the report of the Metropolitan Jiank, the

merger of which with the Shoe & Leather had been

made effective during the week. The statement

showed a decrease of S4,820 ,300 in cash, a reduction of

$1,409,700 in deposits and con.sequently of §352,425 in

reserve requirements. The surplus reserve w^as de-

creased S4,467 ,875, to S5,899 ,525. Loans increased

$2,900,400. Though there was $5,045,529 gold re-

ceived from I'^urope this week, this will probably not

be reflected in the bank statement, the gold repaying an

equal amount of public deposits which were loaned to

the importing banks to facilitate the procurement of

the metal. The transfers of money to San Francisco

during the week were $1,500,000. There was a return

movement from that city to Chicago of $1,000,000,

the first that has been reported since the disaster.

The market for money has been easier this week,

that for call being influenced by more liberal offerings,

andt the market for short fixed periods by expecta-

tions of a speedy return of funds from San Francisco.

Day-to-day money, representing bankers' balances,

has loaned on the Stock Exchange at 5% and at 2%%
during the week, averaging about 4%; banks and trust

companies have loaned at 3% as the minimum. On
Monday loans were at 5% and at 4% with the bulk of

the business at 4}/^% . On Tuesday transactions were

at 43^% and at 2^% with the majority at 4%. On
Wednesday loans were at 434% ^ncl at 3% with the

bulk of the business at 4%. On Thursday transac-

tions were at 4% and at 2^% with the majority at

334%- On Friday loans were at 33^% and at 3% with

the bulk of the business at 334%. The feature of the

time-loan branch of the market was a good demand
for loans maturing after the turn of the year and a

light inquiry for those for short dates, borrowei's be-

ing disposed to rely upon an easy market for call

money in the near future. Rates on good mixed Stock

Exchange collateral were 4^@5% for sixty days and

5% for ninety days to six months, while loans matur-

ing in December and January were quoted at 534@
5K% Commercial paper was in fair request wath only

a moderate supply and rates Avere 534@5M% ^or sixty

to ninety day endorsed bills receivable, 5^@5^% for

prime and 6% for good four to six months single names

.

The Bank of England rate of discount remains un-

changed at 4%. The cable reports discounts of sixty

to ninety day bank bills in London 3^. The ^open

market rate at Paris is 234% and at Berlin and

Frankfort it is 33^(5)3^%. According to our special

cable from London, the Bank of England lost £1 ,262,-

555 bullion during the week and held £31,242,165

at the close of the w^eek. Our correspondent further

advises us that the loss was largely due to the export

movement of gold to the United States, the details of

the movement into and out of the Bank being as fol-

lows: Exports, £1,117,000 (of which £856,000 to the

United States, £179,000 to Canada, £50,000 to Con-

stantinople and £32,000 to South America), and ship-

ments of £146,000 net to the interior of Great Britain.
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The foreign exchaijge market has been quite strong

this week with important advances each day, and the

rise has carried sight sterling to figures which preclude

for the present further imports of gold. The influ-

ences operating on the market have been some buying

of long sterling for investment, a demand for short

drafts with which to repay maturing finance bills, an

inquiry for cables incident to the bi-monthly settle-

ment on the London Stock Exchange, a demand to

remit for securities sold for European account and pur-

chases to cover engagements of gold abroad which

were made during last week. There was more or less

speculation in exchange during the week, which re-

sulted in large over-selling and efforts to cover such

sales will in great part account for the sharp rise after

Wednesday. Indications of growing ease in money in

New York and of dearer discounts abroad contributed

to an advance in the market on Saturday of last week

,

when there was a good demand for this week, Tuesday's,

mail. On Monday news of large shipments of gold

hither from London foreshadowed a demand for ex-

change to cover such imports, and there was also an

inquiry to remit for stocks which had been sold for

London account; the purchase of long sterling for in-

vestment was a noticeable feature of the day. On
Tuesday a somewhat urgent demand to remit for ma-

turing finance bills and increased investment buying

caused a sharp rise, and one incident was an advance

in the rate for exchange at Paris on London which af-

fected French francs. On Wednesday easier money in

New York and firmer discounts in London contributed

to a demand for remittance for the settlement of ma-

turing finance and other loan bills and there was a

dearth of commodity drafts, chiefly due to the strike

on the Lake transportation lines. The market was

irregular though generally strong on Thursday, but

on Friday it was easier.

It was reported on Monday that about $11,500,000

gold had been secured in London for New York on

Saturday and on Tuesday a further sum of $1,500,000

was said to have been engaged. The above-noted ad-

vance in the price of eagles in the London market

seemed to have been made with the object of transfer-

ring the American demand for gold to Paris and it was

reported that notwithstanding the measures taken

by the Bank of France to protect its stock of gold,

through an advance in the premium therefor, $5,000,-

000 per week, until $15,000,000 had been sold, would

be secured, presumably in eagles, of which the Bank

has a plentiful supply. With the engagements actually

announced this week, the total thus far on the move-

ment is estimated at $48,370,000, exclusive of $1,000,-

000 engaged by a Boston bank. There were arrivals

this week of $5,045,529 gold, making $21,726,468 thus

far as promoted by the Treasury intervention.

Nominal rates for sterling exchange are 4 83

for sixty day and 4 86@4 863^ for sight. On Satur-

day of last week the market was active, and, compared

with the previous day, rates rose 25 points for long to

4 8075@4 81, 25 points for short to 4 8415@4 8425

and 35 points for cables to 4 8475@4 85. On Monday

long advanced 25 points to 4 81@4 8125, short 35

points to 4 8450^4 8460 and cables 40 points to 4 8515

@4 8520. On Tuesday long rose 25 points to 4 8125@
4 8130, short 25 points to 4 8475@4 85 and cables 5

points to 4 8520@4 8525. On Wednesday long ad-

vanced 50 points to 4 8175@4 8180, short 60 points to

4 8535@4 8540 and cables 70 points to 4 8590@4 8595.

On Thursday long rose 50 points to 4 8225@4 8250,

short 30 points to 4 8565@4 8575 and cables 15 points

to 4 8605@4 8615. The market was easier on Friday,

closing 10 points lower for long, 20 points for short

and 10 points for cables.

The following shows daily posted rates for sterling

exchange by some of the leading drawers:

Brown IfiO days 4 82
Brothers&Co ISinht.- 4 85

Baring 1 60 (lays 4 82^
&Co ISight-- 4 8o'4

Bank British 160 days 4 82H
Nortli America 1 Sight.- 4 85^

Baniiof ]f)0days4 82H
Montreal \Sight_- 4 H5H

Canadian Bank (GO days 4 S2'A
of Commerce ISight.. 4 S5H

Hoidelbach. Ickel- ffiO days 4 82
lieimer&Co 1 Sight. .4 85

Lazard J 00 d.ays 4 82
Freres - 1 Sight.- 4 85

Merchants' Bank /60 days 4 82H
of Canada ISight.- 4 85H

Fri.,
May 4

Mon.,
May 7.

82
85
82H
85H
82!-^
85 J4

85 !|
82 'I

W^82
85
82
85
82)^
85H

Tues.,
May 8

82
85
82 >^

85J4
82H
85!^
82H
85;.|
82"^
85}4
82
85
82
85
82^
85H

Wed..
May 9.

8214
86
82 }4
86
82U
85H
82>i
85H
82H
85H
82H
86
82)^
86
82 V^
85H

ThuTs.,
May 10

83
86J^
83

§§^
83
86
82H
85H
83
86
83
m'A
83
86^^
83
86

Fri.,
May 1 1

83

83
86}4
83

§S^83
86
83
86}4
83
86}4
83
§§>^
83
86

The market closed on Friday at 4 8230@4 8240 for

long, 4 8545@4 8555 for short and 4 86@4 8605 for

cables. Commercial on^^banks 4 8180@4 8190 and

documents for payment 4 813^@4 823^. Cotton for

payment 4 813^@4 813^, cotton for acceptance 4 8180

@4 8190 and grain for payment 4 823^@4 823^

.

The following gives the week's movement of money
to, and from the interior by the New York banks:

Week ending May 11 1906.

Currency .

Gold

Total gold and legal tenders.

Received by
N. Y. Banks.

$7,049,000
1,063.000

$8,112,000

Shipped by
N. Y. Banks.

57,879,000
3,074,000

S10,953,000

Net Interior
Movement.

Loss
Loss

Loss $2,841,000

With the Sub-Treasury operations the result is as

follows:

Week ending May 11 1906.

Banks' int. movem't as above.

-

Sub-Treas. oper. and gold imp'ts

Total gold and legal tenders. -

Into
Banks

.

$8,112,000
44.600,000

$52,712,000

Out 0/
Banks.

$10,953,000
37,600,000

$48,553,000

Net Change in
Bank Holdings.

Loss $2,841,000
Gain 7,000,000

Gain 4.159,000

The following indicates the amount of bullion in the

principal European banks:

Bank of

England
France . .

-

Germany .

Russia
.'Vus.-Hun.
Spain -•

Italy
Neth'lands
Nat.Bel;

Tot. week
Tot. prev.

May 10 1906 May 11 1905.

Gold. Silver. Total. Gold.

42,416.455
12,174,0001
4.914.0001
12.7.'^0,000

24,015,000:
3,928,100'
5,844,8001
1,690.000!

£
31.242
160,374
48,697
94,977
59,090
.30,132
32,445
11. .361
5.070

44,126.898
13.009,000

31,242,165
117,958.156
36..';23.000
90,063,000
46,301,000
15,117,000
28.517,000
5.516..300
3,380.000

.374,617,621 107,771,3.55 482,3SS,976l,389.377.99lil09, 790, 531
377,063,.525 107,822.517:484,886,042,386.730,31 11109,791,116

,1651 36,
,6111114
000 39,
ooolios
ono 47
000 14
,100 22
100 6
0001 3

£
0.35,430
123.794
027,000
014.000
744.000
774.000
717,000
674,100
,268,667

Silver. Total.

30,035,430
158,250,692
52.036,000

6,.s()S,ooo:ni,8,s2,ooo
I3,012,n00j 00,756,000
21, .362,000
3,543,700
6.234.000
1,634.333

3(i,i:}6,00O
26,260.700
12,908,700
4.903,000

499.168.522
496.521.427

THE NEW RUSSIAN PARLIAMENT.
The opening of the new Russian parliament last

Thursday will remain a memorable event in the his-

tory not only of Russia but of Europe. To appre-

ciate just what the opening of this assemblage, crude

as its ideas may be and fettered as may be their ex-

pression, really signifies in the political situation, it is

necessary only to run the mind back half a dozen years

and conceive what answer would have been made by

any experienced public man in Europe to a question

as to the po.ssibility of such an event so soon coming

to pass.

Like everything of the sort, the immediate value of

the new Douma and its capacity for the prompt rectify-

ing of old abuses were sure to be much exaggerated.

It is not improbable, as letters from Russia in the

public press for this week intimate, that the mind of

the Russian proletariat is fixed on the Douma as a
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body which will at once remove not only the yoke of

tyranny but the burden of hard times. Under the

best of circumstances, it would be impossible for the

new parliament to meet one-half of the expectations

which had been built up around it. Very probably

failure to accomplish everything will be met in certain

quarters of the country by accusations that the Czar

or the Reactionary Party is preventing the legislature

from accomplishing its beneficent work. That such

complaints will add to the public unrest is not im-

possible; but that they will, under any circumstances,

revive the outbreak of revolutionary violence which

marked last winter seems to us most unlikely. Dem-

onstrations of that sort come on a rising wave of popu-

lar sentiment and require to be stimulated by events.

It is defiance and opposition which do most to keep

ahve such a spirit of revolt when once it has gained

Bway. In this case, the governing powers have wisely

substituted discreet surrender forJstubborn opposition,

and the people are not so simple that they cannot

recognize at least a partial victory on their part.

Considered merely in the light of pohtics of the

moment, the Russian situation is confused. There

is undoubtedly much below the surface which escapes

the view of foreign observers. Two or three plausible

theories exist, for instance, to explain Witte's resig-

nation; it is by no means clear that he was merely a

victim to the Reactionary Party. On the contrary,

a fairly well grounded belief seems to exist in Europe

that Witte was allowed to go because he had made

himself personally obnoxious, not only to the Court

cabal, but to the Liberal element in the Douma itself.

Even supposing the dismissal of the Premier to have

been the work of reactionaries, it is not clear what

place his successor will hold or how the situation will

be affected by his presence. The new Premier,

Goremykin, is reputed to be a statesman with most of

the instincts of a courtier, and the inference has in-

stantly been drawn that he will merely serve the

purposes of his Imperial master. This is quite pos-

sible, though it by no means follows that even with a

hostile Premier and Cabinet the influence of the

Douma will be reduced to nothing.

Much has been made in the cables of the so-called

promulgation of the fundamental law reserving to the

State and Government of Russia certain institutions

and prerogatives which the new public assemblage was

not to be allowed to touch. Even in Continental Eu-

rope a note of protest has been heard against this

hmiting of the rights of a representative body. It is

necessary, however, to take the situation as it actually

stands, and not as it would stand if the Russian Douma
were a legislature similar to that of Great Britain or

the United States. And first, it is only fair to keep in

mind that the Douma, though now a legal and repre-

sentative body, is not a constitutional body except in

so far as the Emperor's ukase of last October desig-

nated its powers. The point to notice is that, starting

without any written constitution such as our Govern-

ment enjoys, or any body of legislative precedent such

as serves the same purpose in Great Britain, it could

hardly have been expected that the new Russian par-

Hament would be allowed to move unrestricted in the

domain of legislation. As to whether the restrictions

imposed in the so-called fundamental law are wise, ex-

perience must tell. We have often pointed out that

oa the one hand denial to the new assembly of power

over the public purse was a serious impairment of

their influence, and yet, on the other hand, that Rus-

sia in this juncture in her public finance could scarcely

afford to risk hasty and ill-considered legislation on

that question.

In any case, it appears to us that even the funda-

mental law now promulgated can be little more than

experimental. In the nature of things, the powers of

the new parliament must, as time goes on, be either

further restricted or much enlarged. Which is to

happen depends, for the most part, on the character

of the legislature itself. As a rule, the course of events

in experiments of this sort has shown that the people,

once started on the road to popular government, get

in the end very much such government as they deserve.

If they allow themselves to be led back and forth in the

train of every eloquent agitator; if unsound proposi-

tions get a ready hearing, and clear-headed views of

politics and finance are received with impatience, the

chances are that a legislature of this sort will presently

lose what power it possesses already. If, on the other

hand, the legislators show a capacity for political sane-

ness and intelligence, and if they are careful in the

choice of leaders, their experience can hardly be other

than that of the British Parliament, which grasped at

one privilege after another, rarely losing ground, until

in the end it possessed all that was worth contending

for. This test of the new Russian parliament's actual

calibre and capacity will provide one of the most inter-

esting political studies offered to the world in many
years.

RECENT INSURANCE LEGISLATION.

Now that the Legislature has adjourned, leaving as

its most prominent work a batch of eight or nine new

life insurance laws, it will be of interest to state their

purport, define the departure they make from prece-

dent, and make a little careful forecast about their

future. Much of their contents we must pass by

—

some because it is too technical or otherwise would

not hold the attention of non-insurance readers, some

because it is trivial and dull, and some because of

space limitations; the bill which went through last,

called "the big bill," is so big that we could not get

its text into a dozen pages of the "Chronicle" in average

reading type.

Starting from a mistaken assumption, the entire

work puts no faith in publicity and the power of an

intelligent public opinion but undertakes to prevent

abuse of discretion hereafter by taking discretion

away; in doing this it hedges, and ties up, and Umits

on every side. Some restrictions upon investing are

proper and some have existed from the beginning; but

in addition to expressly taking away from life insurance

certain powers given by existing law to corporations

generally , ignores the plain fact that insurance has not

the need of "quick assets" which attaches to savings

banks. Here we have in mind chiefly the prohibition

of buying or loaning upon any stocks except those of

municipalities and the mandate to dispose of the

present holdings before 1912. Having discussed this

when the proposition was first broached, we pass it

now by saying that it is utterly meaningless as a

financial measure and, moreover, strikes life insurance

at a vital and fundamental part, namely the constant

improvement of funds at the best rates consistent with
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safety, and contradicts the lessons of experience in

investing.

Other Umitations and restrictions are anomalous

and without precedent. We should naturally say that

if life insurance is a good thing there cannot be too

much of it, or that the people know when to stop or of

what organizations to get it; but now we have, for the

first time, a limit set to the permissible amount of new
business a company shall do in any year, this limit

being by a graded scale, but in no case to pass the out-

side hmit of 150 millions. If it were worth the space,

we could easily show the absurdity of this graded

scale; but suffice it that the entire scheme of limita-

tions is impracticable, that no company can compty

with it without disturbing and demoralizing its agency

organization, and also (as the law is phrased in other

parts) without exposing its officers, whatever their in-

tentions, to the chances of indictment for misde-

meanor. If managers of large concerns, especially of

those which employ an organized machinery for ob-

taining new business, will make the case their own
and imagine a statutory limit set which they must not

pass, they can supply the further comment which we
omit.

For the first time, too, a limit is set to the so-called

surplus. At first, this was put dangerously low,

being only 2% in case of the largest companies; but

protest caused this figure to be raised to five. It is

new to find an attempt to prevent financial corpora-

tions from being too strong, and the only explanation

of this is the imaginary need of guarding against ex-

cessive accumulation and insufficient return to policy-

holders. It is very moderate to say that the framer of

these laws neither understands the nature of life in-

surance nor the probable effects of his attempts to re-

construct it according to a pattern in his own mind;

open competition and the judgment of policy-holders

are quite able to guard against excessive accumulation

and deficient return, and furthermore this [restriction

will not necessarily have the effect intended—that is, it

is not at all sure to narrow discretion in this particular.

Another entirely new restriction forbids the issue of

any but "annual-dividend" contracts. Deferred divi-

dend has been for the last three years assailed as being

the sum and root of all life insurance evil, in legis-

latures, newspapers and magazines, and one of the

cheap magazines has just now begun, at the eleventh

hour, a series of articles to expose its wickedness. It

is now forbidden, and we shall not argue its case on

the merits. Suffice it to say that the early form was

a five-year or even still more deferred settlement; that

very good arguments can be urged on both sides; that

forbidding any particular form of poUcy, if people think

they want it, is an unwarranted interference with the

right of private contract, and something which we
Americans ought to begin to think about. Also, as

we have already pointed out, this policy is known by
its fruits, as other things are, and people are able to

judge its fruits for themselves; if deferred-dividend

policies are good, they ought not to be forbidden by
statute, and if they are bad in their results, they will go

out of use without help.

Another "first-time" reform, so-called, is a limitation

of expenses—a subject which publicity and competi-

tion are quite able to take care of. There is an attempt

—so technical in form that we cannot give its meaning

to the non-insurance reader—to limit the initial cost of

new business; renewal commissions are limited to a

specific number of years and are restricted to a specific

percentage. The law also excludes from the State

any outside company "which shall not conduct its

business"—not merely business within this State but

"its business"—according to the limitations and re-

quirements of this section. Here, as in some other

parts of these new laws, there is crude and ignorant

work which in some respects is liable (if not likely) to

provoke reprisals and make trouble between the States.

The attempted reform of elections in mutual com-
panies is also new, without precedent, and potent for

mischief. It applies to a small company in Bingham-
ton, a small one here, and to the Mutual and New
York. The present boards are to be swept out on
Dec. 18; the new boards to hold over until 1898; then

half the board is to be chosen every second year.

That this procedure, both now and as a permanent
rule, is opposed to custom and conservatism, and
essentially unsafe, we need not point out, for that is

plain to the financial world; but we will just remark
that, since this agitation began, the Connecticut Mutual
of Hartford, a company against which no voice of

detraction has been raised, has obtained a charter

amendment that provides for electing only a fraction

of its board at a time, avowedly to fend off any possible

danger of a raid upon its funds.

The requirement for filing lists of policy-holders at

Albany and in the home offices, accessible for exam-
ining and copying, is another wholly new and utterly

vicious one. Only name and address is to be given,

yet every business man will instinctively and justly

object to this for himself, as a matter of principle.

Of all the provisions in these new laws, this is the

worst in one respect: that it is without one shred of

rational excuse. It is alleged that policy-holders

must be able to know and communicate with one

another; how foolish this appears when we say that the

two great companies have some three-quarter million

members each, and the latest estimate is that in the

case of each the "list" will make over 200 books as

large as the city telephone directory. The impossi-

bility of "knowing" and the prohibitory expense of

communicating with one another are surely evident.

One purpose this requirement may serve, and that was
its intention, namely: it may be convenient for com-
binations of a few persons who are seeking to get con-

trol, for thus they get access to these addresses with-

out the expense of advertising for them in the news-

papers.

So far as reform means economy, this attempt is

already a failure. To briefly name some things, this

filing of lists is liable to cost $25,000 for each of the

great companies, and the remaining election ma-
chinery adds more cost; more frequent examinations

are required, and those are enormously costly; a door

is flung open for vexatious suits by the repeal of the

protective "Section 56" of the old law; the investment

restrictions will be costly; sundry provisions upon
which we have not touched will unfavorably affect

mortality experience; the inquiry itself was a heavy

cost. Per contra, such real economies as are most

clearly practicable had already been attained, by the

power of public opinion, long before the report of the

committee was even begun.

But the most striking and significant thing to be

said, after all, is that these laws do not represent the
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judgment of tiie Legislature, such as that is. There

is no important subject on which opinions are not

diverse; it is tlierefore impossible in the nature of

things that a number of radical and revolutionary

bills, prepared by an investigating connnittee, could

be so convincingly perfect as to be unanimously ap-

proved, as these were upon roll-call, with a single ex-

ception. But we do not have to go by inference.

The fact is that while these bills had over 200 changes

made in them after the original draft, the changes

were all made in the original committee; the power of

amendment was not used by—it was plaintively said

to have been denied to—the Legislature. Further,

an amendment relative to the "lists" was offered by

Mr. White in the Senate, was fully discussed, and was

adopted by a majority; then Senator Armstrong,

author of the bill, threatened to keep the Legislature

in session until the bill was passed intact; a caucus

was called; the bill in the first form was made a party

measure; the vote was reconsidered, several Senators

protesting almost passionately but saying that they

"bowed to" the caucus, and only two ventured to

stand by their convictions on the final roll-call. This

is a very condensed statement of the record, but it

proves that the White amendment was the judgment

of the Senate and that these bills were whipped through

the Legislature, not only without understanding their

contents and probable effect, but against the real

wishes of the members. Such work is not legislation.

It stands on the statute books as having been enacted^

and the courts must so view it; but entirely aside from

what we may think about its merits and demerits,

it is no more legislation than the actions of a mob are

the dictate of reasoning. To use a term now familiar,

this is "frenzied" work, done in yielding to the clamor

of the press and to what we believe to be a mistaken

notion of the public demand.

Nevertheless, we^do not take any extreme pessi-

mistic view as to the effect of this new legislation. It

is instructive to remember the swift and prodigious

development of life insurance in the last thirty years;

it has in that respect shared with the swift progress of

our cities, and also with the entire country, an in-

creasing onward rush in which we should not be sur-

prised that our senses have become somewhat con-

fused and we get an erroneous notion of some vague

dangers lurking ahead, and so we suddenly are moved
by fear to try check our own momentum by catching

hold of somewhat improper restrictions. We are try-

ing to put brakes all around upon our own progress,

and are taking counsel of bad counsellors. As for

these laws in' particular, they are in many points ut-

terly impossible of enforcement; they are Blue Laws
reappearing out of time. They will not be enforced

and obeyed in the full, for they cannot be; in course

of time they will have their follies pruned off, and

meanwhile the degree of their harm will depend much
on how far the new Superintendent, Mr. Otto Kelsey,

takes a rational view of them. Upon this we express

no opinion, although we hope to see him take the con-

servative view; but as we may say that no man is wise

enough to predict just how these things will work out

in practice, although we are sure that life insurance is

too necessary to society and too strong to be destroyed

by them, or even to be long seriously obstructed.

What life insurance needs chiefly is a better public

understanding of it, a better realization of the fact that

it and its funds belong to the policy-holders, being

theirs and nobody else's; besides, it needs more public

attention and the check of an alert and enlightened

puy)lic opinion. What it does not need is an extended

and intrusive supervision, or any tangling by statutes;

repeal, and not new enactment, is really the needed

relief. We may make a broader statement. In this

country we are now in a drift towards the dogma

—

never put into a concrete expression which would at

once be remedial by exhibiting its absurdity—that

"the Government" is something or other bigger,

wiser, more powerful, more beneficent, than the com-

mon people. We are consequently drifting towards

paternalism, which is, so far as it goes, a palsy upon

the individual effort and strength that have made our

nation. We need to get away from this drift.

CHANGES IN SAVINGS BANK INVESTMENT
LAWS.

,

Both the New York Legislature and the New Jersey

Legislature before adjournment passed bills bearing

upon the investments of savings institutions, or, in

other words, the provisions regulating the character

of the securities in which these institutions are per-

mitted to invest their funds. The alterations made
in the New Jersey enactment are comparatively slight.

Those in the New York case are more important, but

it is pleasing to note that the practice inaugurated

last year in this State of making the provisions general

in their nature have not been departed from. The

alterations, no doubt, are intended to fit specific cases,

or were prompted by the situation arising with refer-

ence to particular securities. But that is inevitable

in any event, and so long as the special case is not

singled out for exclusive favor, but the same benefits

and the same exemptions are extended to all other

cases similarly situated, there can be no objection.

The alterations in the New York Act (which still

needs the approval Jof^^Governor Higgins before it

shall become a law) are twojin number, the one re-

lating to municipal investments, the other relating

to railroad investments. As regards the railroad in-

vestments there was, before, doubt as to whether in

case a savings institution should purchase a mortgage

bond meeting the requirements of the existing law,

more particularly in the matter of dividends—whether

a bond thus purchased could be retained by the bank

holding it if the company issuing the bond should

become consolidated with or merged into another

company. In the Legislature when the amendment

was under discussion it was supposed to refer more

particularly to the case of^the Chicago"& Alton Railway

Company and the Chicago & Alton Railroad Company,

which were consolidated under the name of the

Railroad Company in March of the present year.

By the amendment^express permission is given the

managers of savings, institutions to retain bonds

originally legal where the company loses its identity

and becomes merged in another company, provided

the latter fulfils the same general requirements and

conditions as the absorbed company. In other words,

it is provided that "bonds which have been or shall

become legaljnvestments for savings banks under any

of the provisions of this Act (the Savings Bank In-

vestment Act) shall not be rendered illegal as invest-

ments, though the property^upon which they are se-

cured has been or shall be conveyed to another cor-
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poration, and though the railroad corporation which

issued or assumed said bond has been or shall be con-

solidated with another railroad corporation, if the

consolidated or purchasing corporation shall assume

the payment of said bonds and shall continue to pay

regularly interest or dividend or both upon the

securities issued against, in exchange for, or to acquire

the stock of the company consolidated or the property

purchased or upon securities subsequently issued in

exchange or substitution therefor to an amount at

least equal to 4% per annum upon tlie capital stock

outstanding at the time of such consolidation or pur-

chase of said corporation which has issued or assumed

said bonds."

As regards the alteration in the section relating to

municipal investments, this is also general in nature

and application, though intended to cover some

particular cities which, through the amendment, will

be brought within the requirements of the law, but

which previously fell outside of such requirements.

It may be remembered that the banks under the|1905

law were given permission to invest their funds in the

bonds of any city of any State admitted to statehood

prior to January 1 1896 and which, since January 1

1861, had not repudiated or defaulted in the payment
of any part of the principal or interest of any debt

authorized by the legislature of any such State to

be contracted, provided. said city had a'population of

not less than 45,000, and was incorporated as a city

at least twenty-five years prior to the making of the

investment. There was the further requirementJ hat

the city must never have defaulted for more than

ninety days in the payment of any part either of prin-

cipal or interest of any bond, note or other evidence

of indebtedness or effected any compromise of any

kind with the holders thereof. The word "never"

is now stricken out and it is provided that the city

shall not have defaulted since January 1 1878. lt]^is

further provided that in case the debt has subse-

quently been paid or compromised, only the date of

the first default before settlement shall count and

not succeeding defaults. The exact wording with

reference to default is as follows: "But if, after such

default on the part of any such State or city, the delit

or security, in the payment of the principal or interest

of which such default occurred, has been fully paid,

refunded or compromised by the issue of new securi-

ties, then the date of the first failure to pay principal

or interest, when due, upon such debt or security

shall be taken to be the date of such default, within

the provisions of this subdivision, and subsequent

failures to pay installments of principal or interest

upon such debt or security, prior to the refunding or

final payment of the same, shall not be held to con-

tinue said default or to fix the time thereof, within the

meaning of this subdivision, at a date later than the

date of said first failure in payment."

In New Jersey an entirely new savings^^bank Act has

been passed, containing, among other things, the

investment provisions. The measure needs the sig-

signature of Governor Stokes to become a |law.

While, however, the law is entirely new, it hardly

makes any essential change in the old requirements

regarding investments. It merely consolidates in one

Act all the different enactments with regard to savings

banks made duringjthe last thirty years . The last general

savings bank law of New Jersey was passed in 1876

and a new revision was badly needed. In the Interval

numerous laws were passed amending one part or

another, and these werejso scattered among the differ-

ent yearly volumes of the statutes that it was really

difficult to ascertain what the latest and final reading

of any section, sentence or clause might be. When
we say that the new general Act makes no essential

change we have reference entirel}' to the investment

provisions. We are not informed as to the other

parts of the law regulating the duties and functions

of officials and the management of the institutions.

About the only change we have been able to discover

in the new enactment is that while in the old law, in

the case of investments in bonds of boroughs, villages

or school districts of New Jersey, it was provided that

such civiljdivisions should not, within the ten years

next preceding, have defaulted in the payment of any
part of either principal or interest of any legal debt

or obligation, it is now provided that default shall

not have occurred within five years, and the provision

is broadened to make it apply to the bonds of any
county, township, municipahty or school district of

the State.

The New Jersey law i-egarding savings bank in-

vestments is, on the whole, a good one. It places

wise restrictions upon the latitude of the managei*s,

and yet does not circumscribe them within too narrow

bounds. As now summarized, too, the law is clear

and precise in its meaning, rendering it easy for

savings bank officials to determine quickly the classes

of securities that come within the scope of their official

discretion, and also readily to see to what limitation?

and requirements the obligations in each class must
conform. The investments permitted fall under nine

different heads: (1) United States bonds. (2) New
Jersey State bonds or the bonds issued by any com-

mission appointed by the Supreme"[Court of the State.

(3) Bonds of other States; in this case default must

not have occurred within ten years preceding. (4) In

the bonds or other obligations of various civil divisions

of New Jersey; as already stated, default must not

have occurred within five years and in the case of any

borough or village the total debt must not exceed 10%
of the [assessed valuation. No limit is named as to

indebtedness infthe case ofj other civil divisions (no

doubt because municipalities are themselves restricted

in their debt-creating powers by other statutes),

while so-called improvement certificates are specially

prohibited. (5) In the bonds of any city or county of

any other State which has not defaulted for ten years

and the total indebtedness of which is limited toJlO %
of the assessed valuation. (6) In the first mortgage

bonds of railroads or the consolidated mortgage bonds

authorized to be issued to retire the entire bonded

debt; the requirements here are very simple; the

company must have paid dividends of not less than

4% on its entire stock regularly for at least five years

preceding. (7) In real estate mortgages where the

property is worth at least double the amount loaned

and not to exceed 80% of the whole deposits can be

so loaned or invested. In case the loan is on unim-

proved or unproductive real estate the amount loaned

thereon may not exceed 30% of the'actual value; and

no investment in any real estate mortgage is to be

made except upon the report of a committee of at

least three of the managers, two of whom must certify

in writing to the value of the'prcmiseSj'and this report

»
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must be filed and preserved among the records of the

bank. (8) This subdivision deals entirely with pur-

chases of real estate, with which we are not concerned

here.

The ninth class of investments relates to loans,

and these are dealt with in a separate section of the

law (Section 34) and the banks are not allowed to

loan their deposits except upon the'pledge of collateral

security, which must be of the same nature and

character as that in which the institutions are allowed

to invest their moneys. They may also accept as col-

lateral the stocks of national and State banks or the

stock or bonds of other corporations of New Jersey

which have not defaulted in the payment of interest

or dividends upon the collateral loaned upon within

two years next preceding the time of such loan. The

loan must not be to more than 80% of the market

value of the collateral and the total amount of such

loans must not exceed 15% of the total deposits.

Altogether, the new law is simplicity itself.

CALLING A HALT IN THE CRUSADE AGAINST
THE EXISTING ORDER.

Nothing but good can result from the fact that voices

are being raised in protest against the prevailing

tendency in the political and legislative world. It

has long been the fashion to attack corporations and

corporate interests. Latterly the spirit of hostility

has taken a new form and an attempt is being made

to manufacture sentiment against accumulated wealth.

Those who formerly saw danger in large aggregations

of capital and in large combinations of one kind or

another are now trying to make it appear that too

much wealth may be accumulated in the hands of a

single individual and that therefore the fortunate

or unfortunate possessor should be shorn of a part

of it, or at all events deprived of the power to

dispose of it at his death. Then there is another

class of persons who can see nothing but evil in the

business or financial world, and who, basing their

arguments on recent disclosures of objectionable

practices, would have mankind believe that men in

their every-day affairs can no longer be trusted to

discriminate between right and wrong—that their

motives are never good, but always bad.

It is, therefore,, a relief to find public utterance

being given in opposition to this lack of faith in man-

kind and distrust of the existing order of things. It

cannot be said that it has yet become popular to take

a stand against the current, but at least many persons

of note and distinction are taking pains to make it

plain that they are not in sympathy with the indis-

criminate condemnation of vested interests and of

aggregated or accumulated wealth. Still more, that

State socialism is not everywhere accepted as a

panacea for all the ills of mankind, and that there is

by no means a widespread belief that private enter-

prise or private initiative should be abolished and

replaced by Government ownership or Governmeni

regulation or control.

At the annual convention just two weeks ago of

the New Jersey Bankers' Association, two notable

addresses were delivered dealing with certain phases

of the hysterical agitation here referred to. One of

these addresses was by John R. Van Wormer, the

Secretary of the Lincoln Safe Deposit Company of

this city, whose topic was "Is This Country in Danger

of Becoming Socialistic?" Mr. Van Wormer quoted

with approval Oilman's remarks to the effect that to

the American, marked by great capacity and a genius

for self-help, the presumption is always in favor of

private enterprise. In his opinion the nation is now
paying the penalty which inevitably follows crude legis-

lation, administrative misconception and unprece-

dented material development. But for everything

that has happened, or that may impend, there is an

adequate cause and an efl^cient remedy. It would,

however, be a costly and well-nigh irretrievable mis-

take to undertake to eliminate from our economic

processes the corporate principle which has such wide

application to the transaction of the business of the

country, and without the existence of which the

operations of commerce and trade would be paralyzed.

Mr. Van Wormer well says that the startling postu-

late which holds that most corporations are dangerous

to the public welfare, that in the main the men who
manage them are dishonest or incompetent, is intoler-

able in a day and age of enlightenment like this,

even if the rapid accumulation of capital did not con-

clusively disprove the shallow contention. As a

matter of fact, most of those who coin and utter

such libels are perfectly aware that they have no

foundation in truth; but the authors of these un-

truths, meanwhile, revel in the wrecks of reputations.

The sober truth is that the people of the United

States have worked out their destiny under the most

varied and trying circumstances, and, on the whole,

with a fine ultimate sense of justice and with a whole-

some regard for the personal and property rights of

the high, low, rich and poor. No one can gainsay

Mr. Van Wormer's statement that the clamor of the

demagogue has seldom diverted the country from the

eventual adoption of correct principles of govern-

ment and from those legislative and administrative

methods which make for the highest and best interests

of the community at large. Nor does Mr. Van
Wormer exaggerate when he animadverts as follows:

"No more deplorable manifestations of a disturbed
public mind and a temporarily unbalanced judgment
has developed than has found expression in the form of

intemperate attacks upon the character, careers and
achievements of men of prominence and usefulness Avho

were guiltless of improper motives in what they did or

left undone, or of anything more grave than error of

judgment or lack of moral strength to stem tendencies

which had been for years gaining momentum and had
continued unchecked by public opinion. The effect of

these violent and, in many instances, unjust attacks

has been to temporarily create false standards of judg-
ment and to disturb the very foundations upon which
the fabric of society rests."

Prof. George E. Allen of the New York University

and Secretary of the American Institute of Bank
Clerks, in his address entitled "Moral Panics," also

made some interesting and striking observations bear-

ing on the unreasoning attitude of the public mind in

the particulars referred to. Mr. Allen says we smile in

self-conscious superiority at our brethren in darkness,

but have we ourselves emerged from the savagery

which becomes panic-stricken in the presence of things

new and strange? At present we are in hysterics over

great corporations and great personal fortunes. Their

size frightens us and we are making them a moral issue.

We are in a moral panic, but it is all about our big

brother's morals and not our own. We are hunting

millionaires to indict as some of our ancestors hunted
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witches to burn. "We have killed one insurance mag-

nate, made a nervous wreck of another, and banished

others of less sensitive natures to the boulevards of

Paris, all because they did in a big way the things

which most of us are doing or trying to do in a small

way. The dividing line is drawn at size and not at

sin." "We are scared by the financial elephants,

but we do not know how often or how thoroughly the

financial elephants get scared, too. It is fear rather

than greed that maintains legislative agents at po-

litical capitals. It is fear rather than greed that pro-

duces campaign funds. In fact, the trusts have so

many human weaknesses that we may almost imagine

that they have souls."

Mr. Allen points out that the dangers to the public

from great fortunes is not apparent. He uses for illus-

tration the four that are popularly supposed to be the

largest. Andrew Carnegie is devoting himself to edu-

cation, with occasional lapses into osculation. His

money is going into libraries and pensions for college

professors. Except for possible tendency to increase

the number of professors, there is no danger in the

Carnegie millions. The Astor fortune is going into

New York sky-scrapers, and as they are exceptionally

well built and therefore not liable to fall, there is no

danger in that direction. The Vanderbilts have ceased

to dominate the railroads coupled with the family

name. Their money is in Blue Ridge castles and con-

servative investments that do not interfere with auto-

mobiling. The Rockefeller fortune is still in evidence,

but Rockefeller himself is no longer autocrat of oil.

He, too, is turning to conservative investments. Mil-

lions of Rockefeller money have gone to colleges and

churches, and other millions will doubtless follow, as

talk about "taint" is usually for the benefit of the

back seat and not the pillars.

It is easy to talk about conditions, but what ought

we to do? Mr. Allen answers by saying in the first

place we ought to cool off. We ought to see that utili-

zation is better than destruction. Most persons, arti-

ficial as well as natural, need occasional regulation, but

with rare exceptions there is more good in them than

bad. We ought to realize that the leaders of men are

largely what their followers make them, and that legis-

lators and captains of industry are more often creatures

than creators of their surroundings. We ought to

show more confidence in our fellows; to constantly

question the motives of others reflects upon our own.

In short, if we do a little less cursing and a little more

thinking the dark spots in the commercial sky will dis-

appear and the next moral panic will be less acute.

In all this Mr. Allen is showing a true understanding of

the situation and giving good advice—advice, too,

which should be heeded.

RAILROAD GROSS EARNINGS FOR APRIL.
Railroad earnings are beginning to reflect the pres-

ence of the disturbing conditions which have recently

been encountered. We have in mind more particu-

larly the part played by the strikes and suspensions at

the coal mines in reducing the volume of railroad

traffic and railroad receipts. We present further below

our preliminary compilation of gross earnings for the

month of April, and this affords some slight indication

of the influence of the labor troubles referred to. Tlie

full extent, however, of these disturbances will not be

visible until two or three weeks hence, when we can

have the returns of a larger body of roads. Our pres-

ent statement is confined merely to the companies

which furnish early exhibits of their gross revenues.

None of the distinctively anthracite coal roads belong

in this class, and yet these roads must have suffered

a very serious loss in earnings as a result of the sus-

pension of mining in the anthracite regions. This

.suspension in the anthracite fields continued, as will

be remembered, through the whole month of April.

In addition, there was suspension of mining in dif-

ferent parts of the bituminous field, though in other

parts work at the mines was continued. The loss of

S354,326 in gross earnings reported by the Buffalo

Rochester & Pittsburgh for the month must undoubt-

edly be attributed to the stoppage of mining in the

soft-coal fields. The decrease of $75,430 by the

Wheeling & Lake Erie, we may suppose, is ascribable

to the same cause. These are cases of roads where

the bituminous coal traffic so largely predominates

that the effects of a cutting off of such traffic become

immediately visible in the revenue returns of the

roads. But there are numerous other cases where the

coal traffic does not form a preponderating portion of

the whole, and where there is no actual falling off in

total revenue receipts, the loss in the coal traffic being

made good by gains in other classes of traffic.

Hence there is no way of measuring the full extent

of the loss sustained by the roads as a whole from the

cessation of work in'^so many different districts. For

instance, the N. Y. Central must have suffered by

reason both of the stoppage in the anthracite mines

and that in the bituminous regions. Yet in face of

that circumstance it shows $131,972 gain over the

total of its earnings for April last year. As this gain

is so much smaller than the increases in the three

months preceding, which averaged $900,000 a month,

it is easy to see that the amount of improvement was

reduced by reason of the falling off in the coal traffic,

together with the incidental loss in other directions

following from that circumstance.

However, as a whole, the returns are still highly

favorable. On the roads included in our present

compilation the increase as compared with the same

month last year reaches $5,463,693, or 11.64%.

This is actually a better result than for March, though

the improvement falls much below that recorded for

January and February. All our industries still con-

tinue in a state of great activity and the volume of

the passenger traffic remains large. The gain for April

appears the more noteworthy as it has been made not

only in face of the mining troubles, but in face also of

a diminished volume of tonnage in some other direc-

tions. For instance, Southern i"oads considered col-

lectively carried very much less cotton than in the

same month last year. Some of the Western roads had

a smaller grain movement, though in the aggregate

the Western grain movement was larger than in 1905.

It should also be borne in mind, in measuring the sig-

nificance of this year's improvement, that it follows

considerable improvement in April last year. Our

preliminary exhibit at that time (comprising substan-

tially the same roads' now included) showed $4,103,262

increase, or 8.7%. As a matter of fact, the April

compilations have shown successive increases for many
years past with a single exception, namely 1904, as

may be seen from the following, which carries the

comparisons back to 1897.
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+ 5.522.229 12.39
+ 4,102.473 9.65
+ 5.749.505 11.03
+ S.39S.980! 13.67— 2.425.402 4.51
+ 4.103.202 8.70
+ 5.463 693 11.01

077
,4161
6131
31)1

916]

,31 I

Slt2

,261
,7951

— 3,

+ 23,
+ 6,

+ 27
+ lli,

+ 16,

4 31
- 3,

+ 11
+ 29

178,
473,
S69,
S(i3,

971,
,249.
,603,
7Sl
,S17
,770

894
907
375
113
147
S74
126
2(j3

534
099

2.17
10.11
4 .24

1 5 .79
S.9S
7.76
13.2S

1 .82
6 .30
10.24

|^-.iV«rf.—^\e do not include the Mexican road.s in any of the years.

In the case of the .separate roads, there are .-^till

many with increases for very large amounts. Fore-

mo.st in the hst stand the trans-continental roads on

the north, namely the Canadian Pacific with a gain

of .f 1.266 ,000, and the (treat Northern with a gain of

$9'2o,06o. These trans-continental lines are roads

which, as may well be imagined, were affected scarcely

at all by the mining difficulties. Then, also, the

Southern roads have considerable improvement, the

Southern Railway having added $484,155 to its total

of last year and the Louisville & Nashville $337,501.

The Illinois Central, too, having recovered from the

effects of last summers' yellow fever, has a good

e.xhibit. reporting $318,098 gain. The following shows

all changes in the case of the separate roads for

amounts in excess of $30,000, whether increases or

decreases. It will be seen that the decreases are

limited to three roads.

PKINCIP.A.L CH.^NGES IN GROSS EARNINGS IN APRIL.
//Kreu.s'f.s.

Canadian Pacific $1 ,266,000
Gt Northern syst (2 rd.s). 925,06.5
.Southern Railway 484.155
Louisville A- Nashville.. ,337.501
Minn St P iV S S M 319.662
Illinois Central 318,098
Canadian Northern 261.900
IMo Pacsyst (2rds) 231,000
Denver * Rio Grande_„ 228.200
Grand Trunk (4 rds)-__ 190,096
Colorado & iSouthern .. 170,915
Texas & Pacific 134.886
New York r.ent&HRRR 131.972
Mobile it Ohio 112.510

Increases.
Wabash $104,120
Western Maryland 89 . 159
Chicago Great Western. 75,183
Ala N O&Tex Pas f3 rds) 68,950
Cine New Or & Tex Pac_ «67,771
Yazoo 'it Miss Vallev_^- 64.609
Detroit Tol & Ironton.. 34.339
Gulf & Ship Island 31.321

Total (30 roads) »5,756,933
Decredtie.i

.

Bui^lalo Roch <fe Pitts .'8.354.326
Wheeling & Lake Erie 75,430
Mis.souri Kansas & Texas. 30,819

Total (3 roads) $460,575
Central of Georgia 109.521

a Covers only three weeks of the month

We have stated that the Southern cotton movement
had been smaller than a year ago. The shipments of

the staple overland aggregated only 98,784 bales, as

against 173,551 bales in the same month last year,

while the receipts at the ports amounted to only 395 ,-

426 bales, as against 686,558 bales, but comparing

with 168,016 bales in April 1904. The table which

follows shows the details of the receipts at the ports.

R1-;CEIPT.S OF COTTON AT SOUTHERN PORTS IN APRIL, .\ND FROM
JANUARY 1 TO APRIL 30 1906, 1905 AND 1904.

Pons.

Galveston
Sabine Pass, Ac

New Orle.ina
Mobile
Pensaeola Ac
Savannah

Bninswiek, &p.
Charleston

Port Royal, *c..
Wilininclon
-Xorfolk .

Newport .News, &c.

bales

Total

April. Since January 1

.

In the Western grain movement there was a falling

off in the deliveries of corn (though this falling off was

not shared in by all the primary markets, St. Louis,

for instance, having had increased receipts); but, on

the other hand, there was quite a large gain in the oats

movement. Taking wheat, corn, oats, barley and

rye together, the receipts for the four weeks ending

April 28 the present year are found to have })een

36,331 ,458 bushels, as against only 31,680,598 bushels

in the corresponding four weeks of last year. We an-

nex the details of the grain movement for the weeks

and for the year to date.

WESTERN (iU.MN KIJCEIPTS.
Four »ccks end- Flour.

inK April 28. (bbl.i )

(.'/lictt'/o

1906 772,263
1905 499.508

Milwiiukee—
1906 228.200

. 112.175

Wheal,
ibtuih.)

209.000
2.437.S51

169.846
299.2001905

,S(. l.diiU—
1906 152.975 750.179
1905 166,915 629.161

ToU'dfi -

!90(i 101.000
1905 61.500

Detroit -

1900 ... 20,400 85.973
1905 . 19.900 19,223

Ch-nlimtl
I '10(1. . . 7 tiS2 52,034
1905 4,616 30, .397

l'e,'iria—
1906 60,450 (••"..500

1905 73,7.50 56,000
Dululh—

1906 103.400 1.028.9(i4
1905 149.000 237.204

Minveo.polis—
1906 5,150,950
1905 3, .372. too

Kan.tas City—
1906 -. 918,000
1905 - 1.358.200

Corn

.

(buxh .)

3.877 344
7.913.0.58

3 13..500
239.400

1.8S1.720
788.927

299,000
2(>6.000

43 1 .(i89

.504.196

504.947
271.184

,150. .800
500.000

4.196

179.070
1.80.960

827,000
983,200

Oats,
(hush.)

6.085.9,39
3,741,300

417.200
422.500

2. 335..500
1.000.3.50

332.200
384.1.50

131.482
189,297

595,947
009,225

2,297,500
336,200

521,983
465,136

1,723,390
676,940

367,200
277,200

Uarlty
(Inish )

1 ,203.769
1,038,442

739.700
590.900

172,,500
152,.5(KJ

1,000
1,1.50

23.237

207,00fl
197.000

252,332
184,608

491.480
371,900

Total oftaU—
1906--- 1,405,370
1905 1,025,864

Jan. 1 to Apr. 28
Chieatio—

1906 3,191,588
1905 2,555,749

Milwaukee—
1906 073,275
1905 490,450

St. Louis—
1906 710,725
1905 790,455

Toledo
1906
1905

Detroit—
1906
1905

Cleveland—
1900
1905

Peoria—
1906
1905

Dvhith—
1906 210,300
1905 149,000

Minncnpolis
1906
1905

K ansas City-
1906 5,1.35 000
1905 5. .565. 800

8 539.440 9,405.070 14.808,341
8 506,899 ll,ti51.121 8,102.298

2,026,675 20,594,920 26,324,747
0,225,254 40,153,336 20,456,8X2

94,200
fi7,300

19,8.53
6.7S0

.303.700
2.53.450

1,520.640
1,549 040

4,180,435
4,142,275

459,000
342,600

409,506
158,178

206.836
323,175

2.33,300
271,200

6,970.489
2.258,762

... 30.702.470

... 24.054,261

3,093,200
1,497,200

9 319,310
5,099,807

2,07s 000
3.181,000

2.654.271
2.275.583

2,120.539
3.873.151

4.651.900
4.091.000

l.(i55.706
2.242.405

6.488,000
4,471,700

2.809,300
2,137,200

8,957,000
5,151,620

1,103,200
1,948,350

1,342,224
870,302

1,528,835
1,602,317

6,648,500
2,623,400

2,650,741
1,973,104

7,014,000
4,406,100

1,923,800
1,521,000

3.151.018
3,136,500

7,546.938
8,486.244

5.526.900
3,583.400

1.211.250
1.032.500

1.840
0.9,50

145,.390
52,364

1,155,500
985,000

1.352.042
276.076

3.5.38.140
3.196.480

Hye.
thusti .)

138.200
90.S00

76.000
50. sot)

45.000
47.030

6.200
2,700

18.900
32.000

16.449
5.280

66.840
48,570

367,.589
283,780

,598 928
447,713

346,400
229,300

235,000
217,648

38,.300
47.600

104.100
103.100

106.396
35.620

422.270
405.103

Total 01 all—
1906 5,209,641 51,844,351 58,655,846 00.302..347 20,478,000 1.851,394
1905 4,313,184 45,490,545 66.965.338 42.750.875 17.619.014 1.480.084

To complete our analysis, we furnish the following

six-year comparisons of the earnings of leading roads ar-

ranged in groups according to their geographical location.

EARNINGS OFIMIDDLE AND MIDDLE WESTERN GROUP.

h Ineludes in 1900 and 1905 but not in the earlier year.'; earnings of Canada &
Atlantie.

9 The Fall Hrook System, the Beech Creek RR. and the Wallkill \ alley HR
and Boston <fc .•Mbani' inclnded for all the years.

EARNINGS OF SOUTHERN GROUP.

April. 1906. 1905. 1904. 1903. 1902. 1901.

$ S s S S s
Ala. Gt. South. 0293.376 280,463 248.102 239.954 205.204 175.536
Ala.N.O. & T.P
N.O.& N.E 277.816 239,196 180.148 19S.,520 176,201 146.364
Ala. & Vieks. 124,058 105,119 94.377 102,.504 77,828 69.100
Viek.Sh.&P. 121,387 109,996 106.313 110.962 98.187 67.373

Central of Ga.. 856,000 740,479 651.100 673,239 528,873 448.707
r.N'.O.&T.P - «(i7S.570 610,799 554.083 .507,803 4,80.081 419.449
Louis.& Nash.(/ 3,485.575 :i,l4S.074 2.936.803 2.9.54,020 2,520,5,50 2.243,520
Mobile A: Ohio- 777,125 (i64.615 564.748 725,086 .557,622 443,516
Southern Ry . 4,333,982 3,849,827 3,521.793 3,548.365 3.143.064 2,855,117
Yazoo & M.Val 747.603 (i82,994 550.377 563 ..302 534.526 422,931

11,695,492 10,437.562 9,408.204 9,684.3.55 8.322.1.36 7,291.613

Fi£ur(>s for fourth week of 1900 not yet reported: taken same as last year.
rflneUides earnlns* of .\tlanta .Knoxville & Northern in 1904. 1905 and 1906.

E.^RN^.^•GS of southwestern group.

April.

Col. ^ South (7

Denv.* UioG
Int.* Gt. Nor
Mo.Kan..tTex.
Mo.P.* Cent Br
St. Louis 8. \V.

Texas & Pacific

Total

1906. 1905.

S6O.527I
1,513,600'
487,000

I,540,(i36
3,480,000
715,693,

1.028.963!

%
689.612

1.285,400
471,918

1,571,1.55
3,249.405

730.5(i6
894.077

1904.

S
533.893

1,249.515
352.106

1,107,857
3,135,590
519,111
802.582

1903.

$
654,142

1.339.895
416,,SS4

1,411,425
3,(505.471
613.836,
927.9161

1902. 1901.

616,2331
1,323.476 1

388.041
1.266.7181 1

2.991.479 2
.5.36.744
906.884

,508.265
.313.444
,387.775
.159.762
.715.400
574.739
90S. 100

9.626.4191 8.892.433 7.700,654[ 8,969.5691 8.029.574 7. .567.485

n For 1906 and 1905 ineludes {'olorado & .Southern. Fort Worth & Denver City
and all alllliated lines. For previous years wejhave combined.('olorado & Southern
and Fort Worth & Denver City.
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lOARNlNGfc OF NORTHWESTERN AND NORTH PACIFIC GROUP.

April. 1906. 1905. 1904. 1903. 1902. 1901.

$ S S S SI S
(^anadian Pac- 5,462,000 4,196,000 4,061,505 3.795,394 3,263,849 2,681.312
Chic.Ot. W.a. 653.504 .578,321 629,770 639,622 583,796 569.319
Dul.So.Sh.&Atl. 240,045 227.949 186,253 215,191 241,797 203 507
Gt. Nor. .Syst. 4,172,957 3,247,892 2,873,572 3,091,010 2,809,901 2.279,00(1
Iowa Central .

.

221,310 205,320 170,363 183,990 177,063 162.207
Minn, cfe St. L. 268,365 241,869 190.287 234,099 274,143 257.988
M.S. P. &SSM 946, .520 626,858 474,765 576,910 535,068 405,681
North Paciflc. h4, 100.781 4,100.781 3.619,923 3,574,437 3,302.055 2,738,715

Total 16,065,488 13,424,990 12,212,438 12,310,659 11,188.932 9,297,849

a Results are based on 111 mllp.s less road after 1904.
i Fisures for April 1900 not yet reported; taken same as last year.

GROSS EARNINGS AND MILEAGE IN APRIL.

A'aiiic of Road.
Gross Earnings. Mileage.

Inc. (. + ) or

1906. 1905. Dec. (— ). 1906. 1905.

Alabama <lt Southeriu
S

V202,421- 7/189..508
$

+ 12,913 309 309
AJa N O * Tex Pac—
New Orl & Northea.st 277,816 2.39,196 + .38,620 196 196
Alabama & Vick.sb.- 124,058 105.119 + 18,939 143 143
Vick.-ib Sb »fe Pacific. 121,387 109.996 + 11,391 189 189

Beliefout e Central 3,132 3 ,860 —728 27 27
Biittalo Roch & Pitts.. 302,344 656,670 —354,326 538 538
Catiatlian Northern .544,800 282,900 + 261,900 2,100 1 ,602
Canadian Pacific 5,462,000 4,196,000 + 1,266,000 8,776 8,568
Central of Georgia 8.56,000 746,479 + 109,521 1,878 1,878
Chattanooga Southern. 10,718 9,108 + 1,610 105 105
Chicaijo Great Western 653 ,.504 578,321 + 75,183 818 818
ChicaRo Ind & Louisv_ 484,261 477,265 + 6,996 591 591
Cliica^o Terminal Trans 135,398 128,112 + 7,286 102 102
Cin New Or & Tex Pac. (/465,.582 1/397,811 + 67,771 336 336
Colo Southern (incl Ft
Worth & Den City . 860,527 689,612 + 170,915 1,725 1,729

Denver & Rio Grande 1,513,600 1,285,400 + 228,200 2,470 2,460
Detroit Tol & I ronton

(incl .'\nn Arbor syst) 271,683 237,344 + 34,339 684 684
Diiluth So Sh & Allan 240.045 227.949 + 12,096 586 586
Georgia Southern & Fla 144,290 133,076 + 11,214 395 395
Grand Trunk of Can—

1

GraiKi T't Western.
[

3,180,305 2,990,209 + 190,096 4,528 4,5.54
Det Gr Hav & Milw
Canada Atlantic. _

Gt Northern-St P M &
M (incl Ea.st of Minn) 3,945,887 3,036,638 + 909,249 5,860 5,701
Montana Central 227,070 211,254 + 15,816 250 250

Gulf & Ship Island 181,888 150,567 + 31,321 280 280
Illinois Central 4,069,290 3,751,192 + 318,098 4,459 4,374
Illinois Southern 14,006 19,132 —5,126 137 137
Internat'l A. Gt North'n 487,000 471,918 + 15,082 1.159 1,1.59

Iowa Central 221,316 205,320 + 15,996 558 5.5S

Louisville & Nashville _ 3,485,575 3,148,074 + 337,501 4,206 3,999
Macon <fe P.irmingham. 10,990 10,546 + 444 97 97
Alanistique 7,805 5,284 + 2,521 78 78
Mineral Range 54,514 44,431 + 10,083 140 140
Minn A St Louis 268,365 241 ,869 + 26,496 799 799
Minn St P A SS M 946 ,.520 626,8.58 + 319,662 1,828 1,629
Mis.souri i<an & Tex 1,540,636 1.571,455 —30,819 3,042 3,042
Mo Pacitic h Iron Mtn. 3,332,000 3,108.000 + 224,000 5,864 5,849

Centra! Branch 148.000 141.000 + 7,000 388 388
Mobile .V Ohio 777,125 664,615 + 112,510 926 926
Nevaila-Cal & Oregon.

.

17.194 18,125 —931 144 144
Nevada Central 9,600 3,311 + 6,289 94 94
N Y Cent & Hud Riv 6,t>87,084 6,.555,1 12 + 131,972 3,774 3,774
Rio Grande Southern 39,762 34,972 + 4,790 180 180
*St Louis Southwestern. 715,693 730,566 —14,873 1.451 1,441
Southern Indiana 90,586 101,266 —10,680 201 201
Southern Railway 4.333,982 3,849,827 + 484,155 7,495 7,201
Texas Central 75,437 61 ,507 + 13,9.30 227 227
Texas A- Pacific. . ^ 1,028,963 894,077 + 134,886 1,826 1 ,82(>

Toledo Peoria & West 90,108 85,462 + 4,646 248 248
Toledo St L & Western 287.214 2.58,532 + 28,682 451 451
Virginia A Southwest.

.

87,484 68,885 + 18,.599 134 134
Waba.sh . 1,899,406 1,795,286 + 104,120 2,517 2.517
Western Maryland 430,300 341,141 + 89,159 536 477
Wheelimr & Lake FJrie. 297,431 372,861 —75,430 488 488
Va/am a Miss.Valley 747.603 682.994 + 64,609 1,210 1 ,210

Total (56 roads) 52,409,705 46,946.012 + 5,463,693 77.543 75.829
Not incre;..se (11.64%).

Mexican Roads (not included in totals).
luteroceanic of Mexico 544,436 614.235 —69,799 736 736
Mexican International .599,171 .522.308 + 76,863 884 884
Mexican Railway . 1/391,000 ^317.400 + 73,600
.Mexican Southern. (/77,489

1,135,425
w78,515 —1 ,026 263 263

National KR of Mexico 1,005.380 + 130,045 1,730 1 ,683

)/ FiKures here given are for three weeks only of the month in both
years; fourth week not yet reported.

GROSS EARNINGS FROM JANUARY 1 TO APRIL 30.

Name of Road.

Name of Road. 1906. 1905.

.Mabaina Great Southern
Alii N O A Texas Pacific-
New Orleans & Northeast
.Mabaina A Vicksburir
Vicks Shreve & Pacific

Hellet'onte Central
Buffalo l!(icliester & Pitt.sb.
Canadian Northern ..

Canadian Pacific
<'eiitral oi Georgia
t'lialianootra Southern
Cliicau'o ( beat Western- ,

Cbicatro Indianap. & Louisv.
Cbicai:o H nninal Transfer.
Cin., New Orl. & Texas Pac
Colorado Southern, indiKl.
• Ft Worth <fe Denver City.
Di-n\iT A Rio Grande . .

r)<'lr()it foledo A Iroi\ton,
ind. Ann Arbor System

Diilutli .South Shop' A All
(ieorgia .Southern & Florida
(iraiid Trunk of Caiuula
Grand Trunk Western .

'.

Detroit Grand Hav. & M.
1

Canada Atlantic- J

//l, 187,700' 7/986,870

1 ,083
199.
489,
18,

2,341
1,647

19,202,
3,786,

47
2,745
1 ,770

.554

y2,670

312
783
218
173
355
700
428
564
1691

048j
512,'

196!
,814

3.742,140
5,988,739

1

1,306,954
921,039
661,298

11,947,029

857,371
437.148
4.56.704
19,601

2,446.743
1,034,800

14,637,557
3.136,485

33,103
2,360,548
1,698.937
473.474

y2. 160,864

2.901.226
5.033.176

1.0.53.379
854 .663
554 ,993

Increase.

200,830

225,941
62,635
32,514

612,900
,564,871
650,079
14,066

384,500
71,575
80,722

509 ,950

840,914
955,563

2.53.575
66,376
106,305

Decr'se.

1,428
105.388

10,979.763 967,266

Gt. Northern—St. P. M.&M.
incl. Eastern of Minn
Montana Central

Gulf & Ship Island
Illinois Central
Illinois Southern
Internal. A Gt. Northern...
Iowa Central
Louisville A Nashville
Macon A Birmingham
Manistique
Mineral Range
Minneapolis A St. Louis
Minneap. St. P. A S. S. M.-
Missouri Kansas A Texas
Missouri Pacific A Iron Mt .

.

Central Branch
Mobile A Ohio
Nevada-Cal A Oregon
Nevada Central
N. Y. Central A Hud. River
Rio Grande Southern
St. Louis Southwestern
Southern Indiana
Southern Railway
Texas Central
Texas A Pacific
Toledo Peoria A Western
Toledo St. Louis A Western.
Virginia & Southwestern
Wabash
Western Maryland
Wheeling A Lake Erie
YazooJA Mississippi Valley.

Total (56 roads)
Net increase (16.24%).-

Mexican Roads (not included
Interoceanic of Mexico
Mexican International
Mexican Railway
Mexican Southern
National RR . of Mexico

1906.

14,173,551
901 ,796
753,276

17,593,202
103,221

1,521,345
9.54,411

14,380,457
48,759
22,906

232,672
1,062,185
3,475,647
6, 51 5,.508

13,834,318
564,191

3,227,273
56,3.59
21,285

27,979,338
171,364

2,900,996
^ 465,964
18,189,668

299,962
4,555,188
407,527

1,175,088
344,486

7,986,513
1,559,677
1,616,518
3.331,672

213.037,494

in totals)

—

2,219,530
2,575,842

1/2,121,800
1/.392.190
4,691,874

1905. Increase.'' Decr'se

11,367,506
800,930
601,619

15,706,275
79,356

1.404,0.56
829,828

12.606.033
40.582
18,933

214.1.52
934,080

2,585,105
6,057,681
12,503,426

499,670
2,610,180

54.877
11,712

24,998,200
1.52,162

2.734,775
428,361

15,535,227
242,.339

3,949,824
381,098

1,022 ,.569

245,661
7,095,564
1,225,307
1,335,187
2,877,115

183.266,795

2,193,499
2,164,773

7/1.925,400
1/378.946
4,026,134

2,806.045
100,866
151,657

1,886,927
23,865
117,289
124,583

1,774.424
8,177
3,973
18,520

128,105
890,542
457,827

1 ,330,892
64,521

617,093
1,482
9,.573

2,981,138
19,202

166.221
37,603

2,654,441
57,623

605,364
26,429
152,519
98,825
890,949
334,370
281 ,.331

454,557

29,877,515
29,770,699

26,032
411,069
196.400
13.244

665,740

106,816

y These figures are down to the end of the third week of April only.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO.'S

—The auction sales of bank stocks this week aggregate

60 shares. No sales were made at the Stock Exchange.

The transactions in trust company stocks, all auction sales,

reach a total of 61 shares. Stock of the Citizens' Trust Co.

of Brooklyn, which began business last November, was
dealt in for the first time, 10 shares changing hands at 175.

Close. Last previous sale.

395 Apr. 1906— 395
1 60 'i March 1905— 1 65 ><s

214 Feb. 1906— 245

Shares. BANKS— A''fw' Vnrk. Low. High.
10_Gallatin National Bank _ . 395 395
50 German-American Bank 160M 160H'

TRUST COMPANIES—iVcw Yorl'.

25 Mutual Alliattce Trust Co , 214 214

TRUST COMPANIES—Broofci//H.

10 Citizens' Trust Co 175 175
10 King's County Trust Co . . . 450 450

175
450

First sale.

.Ian. 1905— 475

16 People's Trust Co 347H 347,4 347)^ Feb. 1906— 350

—On May 1 the Syracuse (N. Y.) Stock Exchange, which

has recently been organized, began its first day's business.

Hendrick S. Holden, President of the Commercial National

Bank of Syracuse, is President of the Exchange.

—Charles L. Burnham has tendered his resignation as

Assistant Secretary of the New York Stock Exchange, to

take effect June 1. Mr. Burnham has been connected

officially with the Exchange for a quarter of a century.

—The erection of a new banking house is now being con-

.sidcrcd by the directors of the Importers & Traders' National

Bank, corner Murray Street and Broadway. If the plans

contemplated are carried out, the bank will erect a modern

six-story building for its exclusive use on the present site,

where the institution has been located since its organization

fifty years ago. Altog(>ther. the bank will have a floor space

of 15,000 square feet, or 2,500 on each floor. The various

floors will be conveniently connected bj' fast elevators.

—At a regular meeting of the directors of the Mutual

Bank of this city on Thursday Charles A. Sackett Wiis elected

President, succeeding James McClenahan. resigned. The

latter remains a member of the board. Hugh N. Kirkland,

who retains the office of Cashier, has also been elected a

Vice-President of the bank. Mr. Kirkland was chosen to

the cashiership of the institution last November, having

previously been Assistant Cashier of the National Commer-

cial Bank of Albany.

—Edgar (). Silver, of Silver, Burdett & Co., publishers,

So Fifth Avenue, was cliosen a director of the Centiu-y

Bank of this cltj'^ last Thursday-

—Orris K. Eldredge, a director of tiie Merchant,s' National

Hank of this city and head of the New York and Boston

dry goods firm of Eldredge, Lewis & Co., died on the lOth

instant. ^ L^

I
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—The directors of the Chelsea Exchange Bank, 266 West

34th Street, this city, held the bank's tliird anniversary din-

ner on Wednesday ni^ht at the new jHotel Belmont, Park

Avenue and 42nd Street.

—Charles O. Gates, a director of the Greenwich Hank

since November 1904, and formerly President of the Royal

Baking Powder Company, died on the 8th inst. Mr. Gates

was also a director of the Columbia Trust Companj' of this

city.

—John Burckhardt Avas last week appointed Assistant

Cashier of the Germania Bank, 120 Bowery, New York

City, succeeding Henry Cook, w^ho resigned on account of

continued ill-health.

—Edgar McDonald, who was promoted in February from

the cashiership of the Nassau National Bank of Brooklyn

Borough to the office of Second Vice-President, has been

elected a director of the institution. On October 1 of

last year Mr. McDonald completed forty-two years of

service with this bank.

—The trustees of the Franklin Trust Company of New
York and Brooklyn elected six additional board members
last Wednesday. Those chosen were: Francis M. Jencks,

George B. Moffat, Edward S. Harkness, George F. Victor,

George H. Southard Jr. and William B. Lane. George H.

Southard Jr., acting Assistant Secretary, was elected Third

Vice-President, and Henry C. Low Jr. was appointed

Assistant Secretary. To-day the company moves its New
York offices at 140 Broadway to larger quarters on the sec-

ond floor in the same building.

—Samuel Ludlow Jr. has lately been elected President* o

the Second National Bank of Jersey City, succeeding William

Hogencamp, resigned. Mr. Ludlow, who is only 35 years

old, organized the New York Chapter of the American Insti-

tute of Bank Clerks, acting as its Chairman for two years.

He commenced his banking career in 1888 as a messenger

in the Fourth National Bank of this city, leaving the latter

in 1905 as confidential clerk and traveling representative

to become Assistant Cashier of the old National Shoe &
Leather Bank. Mr. Ludlow has been financial secretary to

Cornelius N. Bliss and has also been connected in the same
capacity with a number of financial reorganization com-
mittees.

—The capital of the Manufacturers' & Merchants' Bank
of Gloversville, N. Y., has been increased from $100,000 to

$150,000. The selling price of the new stock, which will

be disposed of by the directors, has been fixed at $250 per

share.

—The Hardware City Trust Company of New Britain,

Conn., was organized in that city on the 4th inst. The
institution secured its charter at the last Legislature, and
has a capital of $100,000, with a surplus of $50,000, the

latter created through the sale of the stock (par $100) at

$150 per share. Frank G. Vibberts has resigned as Secre-

tary and Treasurer of the Manchester Trust & Safe Deposit

Company at South Manchester, Conn., to become Secretary

and Treasurer of the proposed New Britain institution.

—A third dividend in liquidation, of $25 per share, is

being paid to the stockholders of the National Bank of

North America, Providence, by the Union Trust Company
of that city. The two previous payments amounted to $50
per share each, the three combined making $125 per share.

—Arthur Adams, who was Vice-President and Secretary

of the Adams Trust Company of Boston, has, it is reported,

been elected a Vice-President of the City Trust Company of

Boston.

—C. R. Fillebrown, Vice-President and Cashier of the

Brockton National Bank of Brockton, Mass., advises us
that the capital of the institution has been increased from
$100,000 to $200,000.

—The Adams Trust Company of Boston was consolidated

on the 5th inst. with the American Loan & Trust Company of

that city. All the business of the first-named company is

now transacted at the office of the American Loan & Trust,

except that of the safe deposit, transfer and registration de-

partments, which will be carried on until further notice at 48
Congress Street, as heretofore. Charles L. Burrill, Vice-

President and Treasurer of the absorbed company, has been
elected a Vice-President of the American Loan & Trust. Two

weeks ago we announced the purcha.se of a controlling interest

in the Adams Trust by a syndicate connected with the Amer-
ican Jjoan <fe Trust. At the same time mention was made of

the punha.se of a majority of the American's stock by a .syndi-

cate of Boston men identified with the Old Colony Trust Com-
pany. These two institutions are to maintain their separate

identity, the management of the American Loan & Trust

continuing independent of but friendly to that of the Old

Colony Trust.

A special meeting of the stockholders of the American
Loan & Trust Company of Boston, Mass., will be held on
the 18th inst. to vote on certain amendments to the by-laws.

The changes proposed are to provide for a board of thirty

instead of twenty-one, as now, and to increase the limit of

the membership of the executive committee from four to six.

—The Fidelity Trust Company of Portland, Me., which
opened for business on April 9, has issued a booklet of par-

ticularly artistic design, serving to make known to the

public the salient points of its organization , and its purposes

and powers. The company has a capital and surplus of

$150,000 each, which, with the stockholders' liability of

$150,000, gives a total responsibility of $450,000. Besides

acting in a general trust capacity, the institution transacts

a regular banking business, operating both commercial and
savings departments. For the present the concern's quar-

ters are at the corner of Congress and Center streets; the

permanent offices are to be located in the new office building

to be erected^at the corner of Preble and Congress streets.

The company is^managed by Edward P. Ricker, President;

Charles Sumner Cook and Frederick O. Conant, Vice-

Presidents, and Ernest J. Eddy, Secretary and Treasurer.

—The regular semi-annual dividend of 6 per cent has been

declared by the directors of the Central National Bank of

Philadelphia, together with an extra dividend of 1 per cent.

The bank has previously maintained an annual rate of 12

per cent since 1876. The institution has a capital of $750,000.

Surplus and undivided profits (earned) stood at $2,607,986

on April 6 last, and total resources at $14,992,016.

—The election of Perry J. Darling as Assistant Treasurer

and of Edward L. Howe as Assistant Secretary of the Su-

perior Savings & Trust Company of Cleveland is announced.

Col. J. J. Sullivan is President of the institution, which

began business on September 18 of last year.

—At the convention of the Missouri Bankers' Association,

to be held on the 16th and 17th inst. at Sedalia, the following

are announced as among the speakers: H. P. Hilliard, Vice-

President of the -Mechanics-American National Bank of St.

Louis; J. H. Eckels, President of the Commercial National

Bank of Chicago; Milton E. Ailes, Vice-President of the

Riggs National Bank of Washington, D. C; E. D. Fisher,

Secretary of the Flatbush Trust Company of Brooklyn;

George W. Wilson, Vice-President of the Mercantile Trust

Company of St. Louis, and David R. Francis, Vice-Presi-

dent of the Merchants-Laclede National Bank of St. Louis.

—The consolidation of the Union & Planters' Bank and
the Tennessee Trust Company of Memphis, Tenn., consum-
mated under the name of the Union & Planters' Bank &
Trust Company, went into active operation on Tuesday,

May 1. The institution growing out of the combination has

a capital of $1,400,000, surplus and undivided profits of

$250,959 and deposits of $5,011,752. The officers are as

given in our issue of March 31.

—The Merchants' National Bank of Ashland, Ky., capital

$100,000, was placed in voluntary liquidation April 30.

—An application to organize the First National Bank of

Portsmouth, Va., capital $100,000, was approved by the

Treasury Department May 2.

—Savannah's newest financial institution, the Hibernia

Bank, commenced business on the 1st inst. at its quarters,

19 Bay Street, East. It has a capital of $200,000, a surplus

of $50,000, and is under the management of M. A. O'Brjme,

President; Charles Ellis and Louis P. Hart, Vice-Presidents,

and Joseph W. Heffernan, Cashier.

—A plan to unite the First National Bank and the Mer-

chants' & Planters '-Farley National Bank of Montgomery,
Ala. , is under consideration—in fact has been endorsed by the

boards of the two banks. Both are prosperous institutions.

The Merchants & Planters '-Farley National, formed through

the consolidation of the Merchants & Planters' Nationa' and
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the Farley National banks in April 1903, has a capital of

$500,000, surplus and profits of $288,821 and deposits of

about two and a half million dollars. The First National has

a capital of $225,000, surplus and profits of $141,589 and de-

posits of $2,511,154. Its President, A. M. Baldwin, is to

become the chief executive of the.consolidated bank, which

will retain the title First National, and will have a capital of

$1,000,000 and surplus of $2.50,000. M. P. Le Grand, Vice-

President of the Merchants & Planters'-Farley National, will

be Vice-President of the enlarged institution, of which the

Cashier will be A. S. Woolfolk, now Cashier of the First Na-

tional. J. L. Hall, President of the Merchants & Planters'-

Farley Bank, is to retire from the banking business.

—The Fourth National Bank of Montgomery, Ala., has

decided to increase its capital from $300,000 to $500,000.

The bank will also add to its circulation, increasing the

amount from $150,000 to $500,000. It is but little more

than a year since the bank had a capital of only $200,000;

in February 1905 it was raised to $250,000; in the same

month the present year, with the absorption of the American

National Bank, it was increased to $300,000, and now it is

proposed to again issue new capital, making the amount half

a million dollars. In July 1901 , when the bank was converted

into a national institution, and the name changed to its pres-

ent title, from the Capital City Bank, its capital was but

$100,000. The stockholders are to fmeet on June 7 to

authorize the increase contemplated. The shares are to be

sold at $150, or at a premium of $50 each.

—The Citizens' National Bank, the new Houston institu-

tion which is to start business next month, will have as its

President J. M. West, who was elected to the office on the

4th inst. J.N. Miller and Edgar Watkins are to be the Vice-

Presidents, and Carey Shaw Cashier. The bank is capitalized

at $250,000.

—The contemplated consolidation of the National Bank
of Commerce and the Washington National Bank of Seattle

was approved by the former's stockholders on the 25th ult.

and by those of the latter on the 28th ult. The plan was

mentioned in this department March 31; its details are ex-

pected to be consummated next month.

—The annual meeting of the California Bankers' Associa-

tion, which was to have been held on the 17th, 18th and 19th

inst. at Santa Barbara, has been postponed indefinitely.

[From our own correspondent.]

London, Saturday, April 27 1906.

The deplorable calamity which has fallen upon San Fran-
cisco, the large withdrawals of gold from the Bank of Eng-
land, the apprehensions in France of labor troubles on May
Day, the uncertainty respecting the elections on the following
Sunday, the unrest of the natives in South Africa, and the
dispute between Turkey and Egypt respecting a port in the
Red Sea, have all continued to depress markets in London
this week. Gradually, however, people have begun to see
that they have exaggerated the effects of all these things,
and a better feeling is growing up. The first thing to furnish
a little encouragement was the issue of statements by two
or three British insurance companies giving estimates of

their maximum liabilities in San Francisco. The estimates
were very much lower than had been anticipated, and they
helped to show how grossly exaggerated the danger was.

As people have had time to reflect, they have seen that
they had been unduly frightened, and a much better feeling

is growing up. Until May Day is over there will be a certain
amount of reserve. There is a great deal of fear of socialism
amongst the investing classes in France, and the fear has been
heightened by the disorders which have accompanied the
strikes in Northeastern France. The Government has ap-
pealed to the work people to act with moderation, but hith-
erto not witli much success. The Government in conse-
quence has made great military preparations, and it is cer-

tain that if disorders occur they will be quickly and sternly
put down. The best opinion in Paris is that business will

be resumed with great activity.
There is an agreement between the syndicate of bankers

who took the recent Russian loan and the Russian Govern-
ment that the money is to be retained in the countries in

which it has been raised. Twenty millions sterling of it will

be used to pay off short-dated paper negotiated by the Rus-
sian Government with the Messrs. Mendelssohn some time ago.
The remainder will be kept in hand, chiefly in Paris and
London, to meet the interest upon the debt and to pay for

orders placed by the Russian Government. The Vjankcrs
therefore will have very large amounts of money in hand,

and as the accumulation of unemployed funds in Paris is

already enormous, the best opinion is that business will im-
prove gradually. The French people, from their fear of

socialism, will not engage in new enterprise, it is said.

They will invest chiefly abroad, and the opinion in Paris is

that their main investments will be made in London. At
the same time, the French banks are expected largely to in-

crease their balances in London, and therefore, notwith-
standing the gold shipments, the impression amongst the
best informed in London is that for two or three months to

come money will be comparatively easy in London, though
not cheap. Regarding the United States, it is thought that
while earthquake and fire have inflicted enormous losses

locally in San Francisco, the re-building and re-stocking of

the city will cause an increased demand for many commod-
ities, especially steel, and will give extra business to the
railways. .^
The Russian loan has been a great success. In Paris

everybody expected that it would be so, and the fact that
the investor receives fully 53^% upon his money made it

inevitable that the applications would be on an enormous
scale. It was doubted, however, whether London would
take as much as 13 millions sterling. It has done so. The
applications have exceeded the amount offered, and there

have been very numerous British applications from all parts

of the United Kingdom, very many of them being for small

amounts, such as £100 and £200. The loan has given proof

of the great change that has come over British opinion re-

garding Russia during the past year or two. Up to that

time it would have been impossible to raise a loan of 13

millions sterling in London. Now it has been obtained at a
time when the city was greatly agitated by the appalling

disaster in San Francisco and the fear of extremely dear

money.
The India Council offered for tender on Wednesday 30 lacs

of drafts, and the applications exceeded 289 lacs, at prices

ranging from Is. 3 31-32d. to Is. 4 l-32d. per rupee. Ap-
plicants for bills 'at Is. 4d. and for telegraphic transfers at

Is. 4 l-32d. per rupee were allotted about 10% of the

amounts applied for.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with the last four years: i

1906. 1905. 1904. 1903. 1902.
April 2b. Avrll2&. April 27. April 29. WApril 30.

£ £ £ £ £
Circulation... '28,705,210 28,642,945 28,387,990 29,068,035 29,567,250
Public deposits 9.536.515 10,649.526 8,435,345 8,254,853 10,918,613
Other deposits 48,498,779 39,736,911 40,913,619 41,650,504 43,391,522
Governm't securities 15,977,281 15,495,306 17,283,980 11,524,291 14,804,157
Other securities 37,062,489 27.047,861 25,370,225 28,7.36,963 32,675,593
Reserve,notes&coin 22 847,116 25,629,297* 24,547.465 24,454,451 24,233,622
Coin&bull.,bothdep 33,102,326 35,822,242 34,485,455 35,347,486 36.925,872
Prop. re.serve to lia- . ,„,,

bilities p.c. 39 5-16 SO'X 49H ASVa 48Ji
Bankrate p.c. SH 2}4 3 4 „,,,3,<,
Consols. 2 »^ p. c... 90 1-16 90 5-16 88 11-16 9VA ^i.^'A^
Silver.. 30 7-16d. 26 5-16d. 2aHd. 2i%A. 23Hd.
Clear.-house returns 230,499,000 139,973,000 164,177,000 163,392,000 219,328,000

The rates for money have been as follows:

April27. April20. April 12. April 6.

Bank of Eneland rate 3H 'SH 3H 3)^
Open Market rates—

.

,

, , , „^ „
Bank bills—3 months 3H 3 7-16(3)3!^ 3)4 2 15-16@3—4montlis 3H 3 7-16@3!^ 3H 2%

—6 months 3% 3 7-16®3H 3@3H ,,^V<i
Trade bills—3 months 3H®3?| 3H@3H 3H®3H 3}i@3V4

—4 months 3H®35| 3}4@3?i 3M®3>4 3M@3>^
Interest allowed^or deposits—
By joint-stock banks 2 2 2 2
By discount houses: „,.

Atcall 2^ 2V^ 2\i 2H
7tol4days 2%

' 2% 2% 2%

The Bank rates of discount and open market rates at the

chief Continental cities have been as follows:

April2H. Apra2l. April \i. April 7.

Rates of Bank Open Bank Open Bank Open Hank Oven
Interest at— Rate. Market. Rate. Market. Rale Market. Rate. Market.

Paris 3 2»4 3 3 3 3 3 3
Berlin 5 3^ 5 3»4 5 3% 5 AH
Hamburg.... 5 3^ b 3% b 3y» 5 3?j
Frankfort... 5 3 7-16 5 3 9-16 5 3 7-16 5 3%
Amsterdam 3 2?^ 3 2H 3 2M 3 2H
Brussels 4 3% 4 3?^ 4

,
3H 4 3H

Vienna 4H 4 5-16 4H iK 4H 4H 4)4 4
St. Petersburg 7)4. nom. 7H nom. 8 nom. 8 nom.
Madrid 4>^ 4 4H 4 4H 4

^
^M 4

Copenhagen -.5 4H 5 4H 5 A)4 5 iyi

Messrs. Pixley & Abell write as follows under date of

April 26:

GOLD.—All this week's arrivals of bar sold have been taken tor America, the de-
mand havins been acpentuated by the dls.^strous calamity in San Francisco. £955,-
000 has been piircha-^cd from the liank in I', .s. sold coin, wlillc the Bank has lost a
further £300,000. in h;uN, to South Anierii-a and lias rcccivofl Cl'.^.OOO from Ccrmany
and £55,000 from A\istralia. Arrivals ('ape. £231.000: Australia, £55.000: Xow
/.eal.and, £5 000: West Africa, £2,000: total. £29:{,000. Shipments—Bombay,
£99,000: Caiciitla £5.0(10; Colombo. £ 10.000: total, £ 1 1 1,000.

Sir.VlOH.—Tlic iuarl;ct has materially strcn'-'thened diirins the week. There have
been laree purchases for India and also asainst sliort sales for April, and we have
advanced to 30 7-16d. cash, closin? Arm. Forward is V^A. under cash. America
has only been a moderate seller. The Indian price is Rs. 774 per 100 lolahs. Ar-
rivals—New York. £'.'51.000. Shipments—Bombay, £128,700; Calcutta, £269,500;
Colombo, C2.500 total. £400,700.

, ^ ,„..„„„
MICXK^AN DOLLARS.—There is no business to report In these coin, but£ll,000

has been received from New York.

The quotations for bullion are reported as follows:

GOLD. /I?)ri7 26. ApnV 19.1 SILVKR. April^Q. Aprill^
London Standard. s. d. s.d. \ London Sin ndnrd. d. „"•.„,,

Bar Kold, fine, 07, 77 11!-i 77«im I
Bar silver, line, oz 30 7-16 29 13-IB

U. S. cold coin, oz 76 7 76 7 )
" 2 mo. delivery, oz 30 1-16 29?^

German L'old roin,oz.. 76 6 76 6 Cake silver, oz 32'4 32.5-16

French irold coin, oz... 76 6 70 6 | Mexican dollars nom. nom.
Japanese yen, oz 76 6 76 6 .

The following shows the imports of cereal produce into

the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.
TMrly-four weeks. 1905-06. 1901-05. 100:1-04. 1902-03.

Importsof wheat, cwt 52,874,100 67,:i:i.t,100 57,721,921 52,6M,275
Barley . 15,.S39,.?00 16.201,200 23,965,508 19,90/,548
Oats ' . 8.,W4,100 S,94S,:iOO 10,428,498 9,560,813
Peas . 1.213,925 1,476,.35S 1,5:{9,000 1,260,210
Beans

'.'''".''
" . .504,0.30 1,166,700 1,622,088 1,198,155

Indlancorn'....I...I.I.1 31,068,400 28,629,700 .33,993,357 25.844,163
Flour 10.074.000 7,764.620 14,892.084 12.628,058
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Supplies available for consumption (exclusive of stork
oil .S('i)t(iiiber 1):

Whi^al imiKirUKl, cwt .

Imports of flour
SalP!< ot homiv^rown

Total
Avorasp price of wheat, week.
Averasic price, season

1005-00
.-.52,874,100
...10,074,000
...24,432,50S

...87,380.698
... 29s. 4(1.

... 288. 2U.

1904-05.
(i7. 333, 100
7,704,520

11.675,551

1903-04.
57,721,921
14.892,084
13,320,118

1902-03.
52,004,276
12,028.058
17,090.508

86,773,171 85,940,723 82,382,901
.30s. 8(1. 27s. 9(1. 2«8. 1(1.

308. 4(1. 27s. 3(1. 25s Od.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. J.aslwnk. 1904-05. 1903-04
WTieat qrs. 3.905.000 3.SS0.000 3.030.000 3,855.000
Klour, edual to qrs. 180.000 200,000 105.000 245,000
Mal7e, qrs. 290.000 380.000 445,000 490.000

English Financial Markets—Per Cable.

The daily closing cjuotations for securities, <fec., at London
as reported by cable have been as follows the past week:

London

,

Week endiny May 11. Sal. Mon. Tues. Wed. Thurs. Frr.
Silver, per 02 (130 13-16 30 11-10 30J^ 31 31 .30%
Consols, new, 2>i per cents.. 89 7-10 89 3-16 89 7-10 89 7-16 89J^ m%

For account 89 11-10 89 7-10 S9^s 895^ 89 5-10 89 9-10
French KenU'S (In Paris) fr.- 99. 12?^ 99.02'.i 99.07M 99.02 99.10 99.20
6 Anaconda Mining Co 12H 12^ 12H 12J^ 13 13^
Atchi.«on Topck.'* & Santa Fe 92H 9\Vi 92 92H 93 x92)^

Preferred. .Wi'A 105 104H 104M 105'4 105
"

Baltimore & Ohio lllM llOM 110?^ 1125^ 112 112
Preferred.- 90 96 90 90J^ 98 96H

Canadian Pacific 165 163?i 104J^ 165 164H 105
Chesapeake & Ohio 57jf 58 58 59!^ 59% COJi
Chicago Great Western 20 20 20 20J< 20)4 21
(;hica«o Milwaukee &.St.Pauil69 108M 109J4 172M 172J4 \T-i%
lJcnver& Rio Grande, com.. 40>^ 40J4 40U 43 4-2V„ 43H

Preferred. 89 89 89M 90 89)^ 90H
Krie. common 41J^ 43 43^ 44!.s 44 44Ji

First preferred 79M 79H 79M 79 ?i 791$ SOH
Second preferred 08^ 69H 09 »4 70M 70}^ 71

Illinois Central 175)4 175H 175 17634 n^y. nf,%
Louisville & Nashville 14654 140!-i 147 148><i 148Jf 149K
Mexican Central 21H 21i? 21 23 22H 22;'.,

Missouri Kan. & Texas, com. 32/4 32H 32 33 32J4 33"
Preferred 69J4 09^ 69 693^ 69 69

National RR. of Mexico 38 38Ji' 38)4 .38)4 38)4 38}^
N. Y. Central & Hudson 143 142 141 142^ 142J^ 14314
N. V. Ontario .t Western-.- 4734 49 49 50 Ji 50 50}i
Norfolk & Western, com 90 90}i 89H 91M 90?i 91

Preferred 94 94 94 94 94 95
Northern Pacific 200J4 201 205 213
(2 Pennsylvania 10% 70M 10% 1V4 71 703^
aReadingCo --- 623--, 65>^ 66M 673€ 665^ 67

(2 First preferred 46?'4 47 47 4734 47 4734
a Second preferred 46H 49 il}4 48M 49 4834

RocklslandCo 25% 25H 263€ 26H
Southern Pacific 663i 65H 66H 66?^ 66H 68
Southern Railway, com 38 375^ 3734 3834 3834 39

Preferred 102 102 102H 1023^ 103 10234
Union P.aciflc,com 1495^ 148M 15034 151^ 152 154"^

Preferred 96 97 96 97 98 97
U. S. .Steel Corp.. com - 40M 4034 39% i\% 42H 42>«

Preferred ...10934 1087^ 110 110!^ 110'^ 109K
"Wabash 21 21 20?i 21 21H 21)4

Preferred 45H 4534 46 40 46 40
Debenture B's 7834 78}^ 78 78H 7734 78',4

a Price per share. & £ .sterling.

CTommerclal and W^xsttllKatou^'^tms
DIVIDENDS.

The following dividends have been announced this week:

Name of Company.

Railroads (Steam).
Delaware & Bound Brook guar. (quar.).
Mexican
North Pennsylvania (quar.)
Pittstiurgh Bessemer & Lake Erie, prel..

Street Railways.
American Rys. Philadelphia (quar.)
(Columbus (O.) Railway, com. (quar.)
Rochester (N.Y.) Ry. & Lt., pref. (quar)

Miscellaneous.
.\dams Express

Extra
American (Cereal (quar.)
American District Telegraph
American Express

Extra
Amer.Pneum.Serv., pref. (quar.) (No. 12)
American Telegraph & Cable (quar.)
Barney & Smith Car. pref . (quar.)
Brooklyn Union Gas (quar.) (No. 31)
Cleveland & Sandusky Brewing, com

Preferred (quar .)

Fay (J. A.) & Egan, com. (quar.)
Prefi^rred (quar.)

International Salt (quar.)
Lehigh Co.al & Navigation -.
National Biscuit, pref. (quar.)
Pittsburgh Brewing, common (quar.)

Preferred (cpiar .)

Quaker OatH (quar.). . .

Railway Equip. Corp. (mthly.) (No. 90)
Syracuse Lighting, common (quar.)

a Books not closed

.

Per
Cent.

2
3 1-16
2
3

IH

1

2
2
3
1

3
1

IH
IH
2
1

1

134
IH
IH
1
4
1%
VA
\H
13-2

1)4
34

When
Payable.

May
May
May
Jfune

June
June
June

June
June
May
May
July
July
June
June
June
June
June
June
May
May
June
May
May
M.ay
May
May
May
June

21

Books Closed.
Days Ineluslve.

Holders of rec. May 11

May 10 to
Holders of rec.

May 18
May 15

June 1 to June 5
Holders ot rec. May 15
Holders of rec. May 19

May 12
May 12
Holders
May
Holders
Holders
May 30
May 16
Holders
May 18
June 5
June 5
May 9
May 9
May 16
Holders
May 17

to
to

of rec.
to

of rec.
of rec.

to
to

of rec.
to
to
to
to
to
to

of rec.
to

May 31
M.ay 31
May 19
Miiy 15
May: 31
May 31
June 15
June 1

Mav 15
May 31
June 15
June 15
May 19
May 19
June 1

May 9
May 31

Holders of rec.

May 19 to"

Mayl9a

June 1

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Muller & Son:

Stocks.
16 People's TriLst Co 347^
50 German-American Bank-160M
88 E. W. Blis.sCo., pref 133

100 Union Typewriter Co.
common" 95

10 KinK.s Conntv Tru.st Co.. 4.50
104 Mas,s. Gas Co., prel' 86

5 Union Typewriter Co.,
2n(i preferred 1 22 J.^

1 Citizens' Trust Co 1 75
100 Royal Baking Powder Co.

common-.-. 154
300 H. R. Worthington Co.,

preferred 11534
5 H iid.son Val . Ry . Co _ . . . . 6

100 Maine Stcamslii]! Co 17
10 Gallatin National Bank-. 395
50 Elberon Hotel & Cottage

Co.. preferred $80 lot
50 Westches. & Brx. Title &

Mtge. Guaranty Co 175
25 Second Nat. Bank of Jer-

sey City 145

Slocks.
25 Mutual .Mliance Tr. Co .214

Bonds.
136,000 South. Elec. Se-1

cur. Co. 30-vr. s. f.

gold 5s bonds $3,01 5 lot
180 shares South. Elec.

Securities Co j
J

.52,000 Hudson Vail. Ry.
Co. non-cum. income "5s
•A"1951 30

$3,000 Hudson Vail. Ry. Co.
non-cuin. inc. 2s "B" 1951 21

$10,000 Del. &Nortliamp.l
H B . 1 St ,5s y$600 lot

50 shares Del. & North-

1

anipton RR. Co
J

$1,000 Interhorough Realty
Co. profit-sharing deb. bd.'.
Contract No. 4S2 . .Hl.Sl 42-100

$120,000 Vehicle Efiuip Co. 1st
5s 1933. Jan. 1906 coupoits
on 10

Breadstuffs Figures Brought from Page 1113.—The state-

ments behnv arc; j)re{)ar('d b}' u.^^ from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the w(?ek ending last Saturday and
since Aug. 1 , for each of the last three years, have been:

Recciptx at— Flour. Wheal. Corn. Oals. Barletl \ live.

bbl*.\96lb». mish.mibx. bush. 5(i lbs. \biish.:i2lbt. btuih.iStbi. bu.hhibs.
Chicago 152.998 02.000 1,431.700

,
1,730,075 203,827 28.000

Milwaukee .. 70,050 .59,840 56.050 1 95,200 170,500 15.200
Duluth 92.000 351,375 120,4,53 34,52S 800
Minneapolis. - 1.145.630 31.900 258,150 75,800' 20,904
Toledo 39.000 120.000 121,000 ] 1.500
Detroit 0.000 1 .028 48.000 30,855
Cleveland 1.509 19.454 98.404 140,850 1.0»0.
St. Louis... .33,270 195,080 7.52.755 548,100 23.750 7,324
Peoria 21,850 7,200 205.000 082.600 22.0001 41.700
Kansas City. 205,000 457.000 38,400

1

Tot.wk.'oe 377,737 2,085,007 3.260.809 3.765.583 531.405 115.434
Same wk. '05 269,340 1,444.401 902.042 1.700,738 73S.035 50,010
.Same wk. '04 247,025 l.)46.730 2.511.689 1.703.404 052.320 108.574

Since Aug. 1 1

1905-00 -

.

15,718.940 199.279 837 145.565.570 184.575,981 09.847,241 7,107,068
1904-05... 13.442.781 183.303.196 150.944,879 132,065,607 59,407,122 5.154.251
1903-04... 15.894,994 197,314,984 135,182,985 132,998,575 60,397,049 7,001,382

Total receipts of fl

the week ended May
FlOUT,

Receipts at— bbls.
New York . 152,13.S
Boston-.- -. 48,22('
Portland
Philadelphia
Baltimore
Richmond
Newport News
New Orleans.a
Galveston
Norfolk
Montreal
Mobile
St. Jonhs

our and grain at the .seaboard ports for

5 1906 follow:

liye.
ba-ih.

825

60

Total week 394.498 2,281.686 1.654.828 1.450.227 416.997 885
Week 1905 220.072 391,235 1,131,003 805,953 80.742 3,154

a Receipts do not include grain passing through New Orleans for foreign ports
on. through bills of lading.

Total receipts at ports from Jan. 1 to May 5 compai's
as follows for four years:

Receipts oj— 1900.
Flour bbls. 5,537,008

Wheat bush. 24,383, 183
Corn - - - - 59,387 ,457
Oats 30,712.423
Barley 6,290,414
Rye 513,092

1904.
0,831,360

15,045,945
20,241,125
14,997.450
1,620,994
483,792

1903.
7,509,572

SO.109.797
51.250,271
19.597.098
1,860,151
1,305,902

ts from
5 190G
Wheat,
bush

.

. 289,990

. 155,985

. 103.149
20.29!
16.000

121,286, .569 75,440,218 58,389,306 104,189,219

the several seaboard ports for the week
are shown in the annexed statement:
Com,
tiwih

.

433,824

32.000
204.080
41,341

285;363

72,474
70,000
1,50,400

120,606
630.072

1,500

Total grain

The expor
ending May

Exports jrom—
New York
Portland
Boston
Philadelphia
Baltimore ,

Norfolk
Newport News. -

.

New Orleans
Galveston
Montreal
Mobile
St. Johns, N. B-,

Total week - -

.

Same timeJ905.

The destination of these exports for the
July 1 1905 is as below:

—Flow-
Since

Week July 1

Exports lor week and May 5 1905.
since July 1 to— bhls

.

bbls

.

United Kingdom-.. 95,(>6S 5,165,355
Continent 75.243 1.953.244
So. & Cent. America 10,851 035 380
West Indies 29.518 1.120,143
Brit. No. Am. Cols-. .574 127.90S
Other countries 136 254.802

159.701
94.2.S5
488,202

17,134

6,7,50
56,830

Flour,
bbls.

01,871
678

25,784
40,028
19,063
10.201
27,127
10,659

"359
2.011
7,013

Ontx, Rye, Barley,
bush . Mish . bush

.

201,950 208,777
.53,792
-' -- 73.667

4.731

Peas,
bu-^h.
3.109

80.000

20..382

-1,148,137 1,256,840 217,990 1,:300,188
- 1,59,714 1,574,461 114,165 85.960

4,731 382,826 3,184
14,242

-Wheal
Since

Week July 1

May 5 1905.
bvJih. bush.

609,833 32,690,346
538,304 14,142,606

205.564
68,893

y.'/'l 409,827

week and .since

-Corn-
Since

Week July I
Mav 5 1905.
bitsh bush

.

477.682 45.198.342
750.872 57.2;<5.063

1.17S 441,801
26,070 1,402,348
300 113.199
744 148.450

To 1

Total 1904-05-
.217.990 9.250.838 1.148.i;i7 47.617.236 1.266.846 104..599.203
..114.105 5,569,453 159,714 11,046,357 1,574,461 74,1.57,784

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports Majj^ 5 1906 was as follows:

104,000
101,000
149,000
516.000

297^666
40.000

593.000

Wheat. Corn, Oats,
bush. bush. tnish.

NewYork 344,000 118,000 463,000
afloat ...

Boston 120.000 282.000
Philadelphia 23.000 223,000
Baltimore 252,000 742,000
New Orleans 106.000 110,000
Galveston 155,000 10,000
Montreal 411,000 48,000
Toronto 39,000 .. .

Buffalo 1.193.000 104.000
afloat -

Toledo 2.30.000 106.000
afloat

Detroit 133.000 140.000
afloat

Chicago -. 2.940,000 808,000
afloat

Milwaukee -. 295,000 174,000
afloat . -

Fort William..- 2,869,000
Port .\rthur 1 ,589,000
nululli-. 6.024,000

afloat--
Minneapolis - . 16,890,000
St. Louis _- 1,433,000

afloat-
Kansas City 083 ,000
Peoria 2.000
Indianapolis 73,000
On Mis-sissippi River .-.. .

On Lakes.. 2,529,000 5'43,666 6'5b,666
On Canal and River... 93,000 _ 214,000

Total May 5 1906-38 431,000 3,901,000 14,987 000
Total April 28 1900-. 41, 221,000 4,399,000 10.074.000
Total May 6 1905. .20.335.000 8.904,000 12,804,000
Total May 7 1904.-29.693.000 6.897.000 7.893.000
Total May 9 1903.. 32, 466.000 6,210.000 0.,302,000

Rye.
bush-
3.000

51,000

274,000

Y2',666

4,.306.666

i9'2^666

1,000

284;666

Y2',6oo

io"7",6oe

857.660

64,660

HnrUy,
liiish.

149,000

"2V666

15,000

469^66"

2.000

86,000

40,000
105,000

1 14,000
24,000
84,000

4,563,000 110,000 351,000

1,034,000
437,000

97,000
.'^OO.OOO
20.000

55.000
15,000

18,00«

411,000
19,000

1,577,000
1,789,000
1,153,000
995,000

1,105,000

2;19,000
40,000

1 ,805,000
2,071,000
1,578,000
2,399,000
1.26 1.000
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statement of New York City Clearing House Banks.—
The following .statement shows the condition of the Now
York ()ity Clearing House banks for the week ending

May 5. It should be distinctly understood that as

to all items except capital and surplus the figures are the

averages of the daily results, not the totals at the end of

the week. In other words, in reporting loans and de-

posits and holdings of specie and legal tenders, the prac-

tice is to take the aggregate of the amounts for the several

days of the week and divide this aggregate by the numlx-r

of days.
We omit two ciphers (00) in all cases.

Banks

.

OOi- omitted.

Bankof N.Y.-
Manhiittan Co
Merchants"
Mcchunips'
America . . . .

.

Phenix
("ity . -

Cliemical
Merchants'Exch
Gallatin
Butch.&Drove.
Mech.&Traders'
Greenwich
American Exch.
Commerce
Mercantile
Pacific
Chatham
People's
North America
Hanover
Irvine
Citizens' Cent _ -

Nassau
Market&Fult'n
Metropolitan _ -

Corn Exchange-
Oriental
Imp.&'rraders'.
Park
East River
Fourth
Second
First
N. Y. Nat. Ex.
Bowery
N. Y. County. _

German-Amer .

Chase
Fifth Avenue..
German F.xch.

.

Germania
Lincoln
Garfield
Fifth
Metropolis
West Side
Seahoard
First .

Liberty ...
NY. Prod. Ex.
New Amster.--
Astor

Capital. Surplus.

2.000,0
2.050.0
2.000.0
3.000,0
1,500,0
1,000,0

25,000,0
300,0
600,0

1,000,0
300,0
700,0
500,0

5,000,0
25,000,0
3.000.0
422,7
450,0
200,0

2,000.0
3.000.0
1.000.0
2.550,0

,500,0
1.000.0
2.000,0
2.000.0
750.0

1.500.0
3.000,0

2,50,0

3,000.0
300,0

10,000,0
1,000.0
2.50,0
200,0
750,0

1,000.0
100.0
200.0
200.0
300.0

1.000
250,0

1,000,0
200,0

1,000,0
300,0

1.000,0
1.000.0
500,0
.3.50.0

$
2.8.50.0
2.590.4
1.417.7
3.544,1
3,867,7
303,3

19,726.3
7.870.8
436.3

2.274.4
1.50.3
376."
605.5

4.724.2
12.923.7
4.552.8
665.7

1.006.9
442.7

1.979.4
7,.397,8
l.llS.S
746.4
331.3

1.416.1
642.8

3,390,9
1,112,3
6,858,9
7,468,4
122,3

3,002,9
1,638,9

17,487,1
901,4
775,1
835,1
550,8

5.490.1
1.7.53 4
762.2
904.4

1.5.'<9.8

1,310,5
440,0

1,618,7
769,8

1,128,3
667,1

2,143,5
544,4
618,2
663,7

Loans.

S
16.952.0
22.439.0
10.796.7
1X,610,0
22,417,2
7,795,0

167,111,9
25.405.8
5.035.7
8,308.1
2.(i30.5
6.173.0
4.732.0

28.,330.4
128.190.6
21.234.9
3.274.0
5.820.8
2,174.9
15.399,1
47,996,9
7,770,0

18,501,3
3,653,2
7,344,5
9,235,0

32,807,0
9,544,3

23,500,0
68,669.0
1,198,6

10,995,0
10,348,0
88,518,1
8,786,9
3,619,0
4,891,6
3,972,6

47,465,6
10,334,7
3,345,7
3.272,7
14,508,7
7,703,5
3,065.4

10,501,3
4,224,0
15.38S.0
4.510.0

10,708.4
5,982,0
0,137,3
4,781,0

Tot.als 117,472,7 148,460.3 1042,110,9 183,146,6 79.571,3 1027,273.5 25.5

Specie.

$
2,519,0
7,173,0
2,469,9
3,181,0
4,136,4
2,703,0

32,091,8
5,292,1
1,099,4
1,000,2
.560,2

1,014.0
717.5

5.637.3
13.609.2
3.179.7

.368.8
573.1
225.1

2.4,39.8
7.412.7
1.0.53.2
2.750.2
308,1

1,012,1
2,362,8
7,199,0
1,719,9
3,489,0
14.858,0

207,1
2,021,0
816,0

14.845,2
1,742,7
473,0
963,3
784,2

11,841,3
2,184,2

175,0
473,7

1,742.9
1,834,6
623,2

1,.393,0
676,0

2,943,0
702,0

1,512,8
1,338,3
068,3
964,0

Legals.

$
1.440.0
2.257.0
1.057.8
1.669.0
2.258.1

130,0
7,730,3
1,891,6
403,6
592,7
68,3

603,0
527,8

1,773,5
12,365,3
1.338,0
382,0
973,3
541,8

1,186,5
6,966,7
352,2

1.940.1
.394.2
083.0
271.7

3.040.0
340.3

1.437.0
3.819.0

127,4
2,817,0
1,971,0
2,170,4
301,2
211,0
481,0
182,7

1,5.33,7
847,4
885.0
643.1

2.435,9
305,0
1.50,2

820,1
.386,0

1,901,0
430,0
064.3
440,9
,504,0
244,0

Deposits, a Re-
.ir've

S
14.838
28.403
13.413
18.121
24.188
8.344

154,428
25,114
5,392
0,154
2,849
0,608
5,257

23,140
103,001
17,617
3,803
5,867
2,733
14,939
55,534,
6,997,
18,257
3,939
6,884

10,599,
40,753,
9,804

20,152
76,69(i.
1,343,

18,581
10,857
73,307
8,382
3,956
5,875,
3,8,50.

53,3.S().

11,561,
4,40.S,

5,848.
16,136,
8,140,
3,140,
!0,17S,
4.400,

IS.OSd.
4.090,
N.7:U.
(i,99li,

6.722,
4.767,

20.9
33 .2

20.2
26.7
26.4
34.0
25.7
2S.(i

27.9
25.8
22.0
24.4
23.6
32.0
25.2
25.6
19.7
26.3
28..)

24.2
25. .S

20.0
25.7
17.8
24.6
24 .8

26 .5

21.0
4.4

0j24.3
24.(1

1 20.0
n 25.5
01 23.

2

0^25
17.3

9 1 24.

6

:! 25.1
9 '25. II

N,20.2
7

1 24.0
1119.1
1 25 S
1 20.2
4 24.5
.s 2 1 .,s

0,23.7
0^20.7

24.2
1,24.9
1125.4
,5:17.4

25.3

a Total United States deposits included, $35,971,700.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending May 5 1906, based on average of daily

results,

IVc omit two ciphers (00) in all cases.

Banks

.

00,9 umitled.

N. Y.Cily.
HnToiiQhs ol
Man.&Br'x.
Wash. H'B'ts
Century
Chelsea Exch
Colonial _ . .

Columbia
Consol. Nat.
Fidelity . .

.

14th Street .

Hamilton .

JefTcrson
Mt . Morris . .

Mutual -- -

19th Ward .

Plaza .

Riverside .

.

State
12th Ward .

.

23rd Ward .

Union Kxrh
United Nat
Yorkvlilc
Coal * I. Nat
34th St. Nat.
Batt.Pk.Nnt.

Borough of
Brooklyn

.

Boroticli
Broadway
Brooklyn
Mfrs.' Nat .

Mechanics'
Nassau Nat
Nat . City .

North Side..
Union .

.lersey City.
I'IrsI Nat .

.

Hud. Co. Nat
Third Nat

Hobokcn.
}''irst Vat . -

Second Njit .

Tot . May 5
Tot. Apr.2S.
Tot. Apr. 21.

Sur-
Capital. plvs

.

$ $
100.0 154.4
200.0 130.1
100.0 75.2
100.0 .332.4
300.0 379.3

1.000.0 1,079.8
200.0 130,2
.500.0 114,3
200.0 142,5
400.0 435,2
250.0 161,4
200.0 285,4
200,0 224,9
100,0 280,4
100,0 103,1
100,0 1,186,3
200,0 1.59,3
100,0 1.37,2
7.50,0 668,2

1,000,0 184,8
100,0 327,3
300,0 266.5
200,0 206,6
200,0 108.8

200,0 119.0
1.50,0 376.2
,300,0 164.4
2.52.0 6.54.8

1.000,0 822.3
750,0 829.1
300,0 608,1
100,0 202,9l

1,000.0 1.010,0

400.0 1,148.6
2,50.0 681.5
200,0 322,7

110,0 557.7
125.0 183,8

12037.0 14960.7
13037.0 15394 7
13037.0 I.5.'i04.7

Loans
and

Invest-
ments.

Specie.

$
869.9

1.132.3
840.1

4.189.2
6.843,0
5,214,2
1,015,1
5,;«>0,7
4,611,1
4.295.7
2.8.39.2
3.909.4
3.123.2
3.646.0
1.827.7

12.077.0
2.624.0
1.83 1.5
7.969.8
2.202.91
3.581.81
3.6'26.0I

1.222.3|
609.1

2.406.6
2.763.6
1.920.4
4.435.5
12.340,4
6.017.0
3.233.0
1.763.1

10,948,0

4.669.4
2,654.9
1.805.2

2.785,0
1.562.6

S
13.3
31.8
60,8
79.7

344.0
664.6
17.8

183,7
219,9

8,0
161,1
24,5
26.8

245.0
17.2

802.0
34.0
60.2

345.7
2(>9.2
39.9

620.1
2()8.7
113.1

38.4
15.6

125.1
.332.7
.321.1
232.0
133.0
23.7

251.0

101,8
81.4
.55.7

131.3
50.8

144705.9' 6.004.7
147922.3 7.0.50.4
I464.'t8,0 7.022.9

Legal
Tender
and
Bank
Notes.

S
34.4
56.3
19.7

334.8
303.0
61.6
54.3

314.5
179.9
185.7
90.5

318.5
294.0
231.0
131.6
397.0
229.0
173.0
160.8
81.7

279.3
198.0
12.1
5.6

192.1
197.5
71.4

176.1
513,7
4.57,0
270,0
118 7
502.0

273.5
71.1
84.0

33.1
.30.1

7 142.6
7.3.50.1
7.293,5

Deposit with

Clear- Other
ing Bank.i

Agent. (t-C.

$ S
75,0
50,9 27,7
85,2 137,9

492,5 181,0
3.30,0 3,7
446,4 26,01
102,0
401.9
143.2
196.1
244.8
51.7

436.6
247.0
91.3

1.102.0
172.0
184,2
128.8
93.7

249.8
515.0
120,6
100,6

252.0
203.5
311.2
,591.8

2,380.7
908,0
6.53,0
40,0

l,.'i04,0!

25,0
235,0
184.5
57.2
82.9

96.1
1.020.0

47.0
111.2
400.0
71.3

100.7
.56.9

158,5
72,6
59.0

211.8
167.0

98.6
135,1
633,0

1,552,61 628,0
160.4 84.7
464,2 34.0

160.3
51.8

1 5.095,7
14,980.8
I4,.597.7

173.8
91.8

.Ncl
Ncposilx

701.7
1.100,6
1,0.S7,2

4,934.0
7,00i;.()

3,S09,0
1.023.0
0.210,4
5,0(i9,0
4,203,7
3,333,1
3,859,3
3,470,2
4,025.0
1,9.5S,S

14,.500.0
3,095,0
2,255,2
7,014,0
1,320,7
4,06.S,9

3,990,6
1,165,9
428,0

2.810,9
2,917,3
2,207,1
4,752,8

1.5..3,59 9
5.740,0
3,.X45,()

1.839,0
12,049,0

5,740,0
2,263.2
2,141,0

2,680,5
1,600,9

New York City, Boston and Philadelphia Banks.—Below is

a summary of the weekly returns of the Clearing House banks
of New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks.

We omit two ciphers (00) in all t}icse figures.

5.41 1.4! 1.50376.9
<).002.9 15!I452.8
5,945.2 157(i25.H

Capital
Banks. and

Surplus

.

New York S
Apr. 14-- 264.777.7
Apr.21-- 264.777.7
Apr. 28-. 264.777,7
May 5-. 265,933,0
Boston.
Apr. 21-- 42,936,0
Apr.28-- 42,936,0
Mav 5-. 42,936,0

Phila.
Apr. 21.. 49,860,0
Apr. 28.. 49.S60,0
May 5.- 49,860,0

Loans.

S
1009,275,2
1017,429,0
10:«t,210,5
1042,110,9

177,812,0
177,742,0
170,591,0

212.147.0
211.326.0
213.948.0

Specie.

172.704.7
189.653.6
186.734.3
183.146.6

15.841.0
15.4.S4.0
14,793,0

Legals.

$
77,533,2
78,579,2
80,803,9
79,571,3

4,909,0
5.403.0
5.390.0

58.957,0
60,249,0
59,074,0

Deposits, a

981,861.6
1007.464.3
1028.083.2
1027.273.5

210.215.0
•202.781.0
202.475.0

240.806.0
245.352.0
245.178.0

Circu-
lation .

Clearimjs.

51.452,3 2,044,054,9
51.481,3 2,126,247.3
51.1.38.4 1.965.375.6
.50.844.2 2.590.218,6

7,485,0
7,433,0
7,475,0

14,082,0
13,964,0
14,012,0

161,263,9
157,807.2
179,632.0

158,485.6
154.911.8
173.443,1

a IncludinK for Boston and Philadelphia the item "due to other banks" and
also Governraent deposits. For Boston these Government denosits amounted
on May 5 to S2. 754.000; on April 2S to ?2. 590.000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
May 3 and for the week ending for general merchandise
May 4; also totals since beginning first week in January.

FOREIGN IMPORTS AT NEW YORK.

For week.

Dry Goods
General Merchandise ..

Total .-
Sinec January 1.

Dry Goods
General Merchandise - -

Total 18 weeks -.-:.

1906.

S2.707 .933
11.604.540

SI 4.312.473

$61,989,627
207.034.242

$269,623,869

1905. 1904

S2.454.820 $2,066,497
11.429.115! 9.711.372

SI3. 883.935 $11,777,869

$54,432,915
212,126,095

S260,.559,610

S46..3.32.974
168.908.594

$215,241,568

1903.

$1,812,128
8.492,191

$10,304,319

$53,760,100
160.700.340

S220.472,.506

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending May 7 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1906. 1905. 1904. 1903.

For the week -

Previously reported
$13,326,432
212.586,820

S8.800.155
180.793. ,308

$9,075,508
165.853.'208

$9,215,194
177.131.579

rotal 18 weeks S225.913.252 $189,593,463 $174,928,716 $180,346,773.

Note.—As the figures of exports as reported by the New York Custom House
from week to week rrequently show divergence from the monthly totals, also com-
piled by the Custom House, we shall from time to time adjust the totals by adding
to or deductinij from the amount "previously reported. "

The following table shows the exports and imports of

specie at the port of New York for the week ending May o
and since Jan. 1 1906, and for the corresponding neriods in

1905 and 1904:

E.-^PORTS AND IMPORTS OF SPECIE ,\T NEW YORK

Qold.
Exports. Imports.

Week. Sinte Jan.

I

Week. Si)u^' ./an.h-

Great Britain

$220,666

S4'85.i26
584.046

3.821.000
34,350

$6,869,947
505.000

7;678
1.547
5.406
1.715

$14,405,764
I'^rance _ ... 1,474.95.^

4.336.062
135.4.51West Indies _ _ . . _

1 19.404
003.,53»South America . _ _ .

.\ 11 other countries 97.588

Total 1906 S220.000
26.318

9.301.263

$779,446

V.iio
1 .0.35

100.000

$4,924,522
32.6.52.125
31.256.670

$18.928,.576
653.000
13.760
:«.31S

100.000

$7,390,693
18.133

107.774

...—
979

21.484
18,899
4.706

$21,172,774
Total 1905 . . ... 5.034.644
rota 1 1 904 . -

Silver.
Great Britain . . .

4.576,.309

I'nince - $1,583
<»erman>' _ . . 10

.5:'.092
Mexico 282.100
South America
.\11 other countries

493.028
32.022

Total 1906--
Total 1905

$884,591
311.627
3.32.940

$19,728,051
11.232.141
16.032.067

S46.128
36.406
3.688

S860.841
1.089.147

Total 1904 321.662

Oi the above imports for the week in 1906, $5,528,466 was
American gold coin and .?5,46() Amc-rican silver coin. Of the
exports during the same time $220,000 was American gold
coin and American silver coin.

Auction Sales.—See preceding page

^ctttUiiio itutl Fiiutncial.
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For Dividends see page 10S2.

U'a// Street, Fridaxj Night, May 11 1906.

The Money Market and Financial Situation.—Business at

the Stock Exchange is again in a more normal condition.

Further progress has been made in the recovery which
began last week and prices arc steadily getting back to

Bomething like their former level.

Some of the developments of the week are of a dccidedl}'^

favorable character and the general outlook is more hopeful
than it recently was. We refer especially to the agreement
that has been renewed between the anthracite coal operators

and miners, which is to remain in force during the next three

years; to the Government report in regard to winter wheat,
which places the condition of that crop several points above
the May average for the past ten years, and to money
market "conditions, which are decidedly easier. A good deal

of relief is also felt, especially in shipping circles, on a return

to unrestricted traffic on the Great Lakes.
As evidence of a better feeling in financial circles, several

leading bond houses report more inquiry for bonds at the
counter, and although actual sales have not materially in-

creased, an investment demand seems to be awakening.
The foreign exchange market is firmer, rates having so

far advanced as to make further gold imports unprofitable

at present. Interest rates, however, for both long and short

time loans are lower than for some time past, and it is re-

ported from San Francisco that a part of the funds recently

sent there are to be returned at once.
The open market rates for call loans on the Stock Ex-

change during the week on stock and bond collaterals have
ranged from 2^ to 5%. To-day's rates on call were 3@
33^%. Prime commercial paper quoted at 5J^@5^% for

endorsements and 5}4,@^%% for best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £1 ,262,555 and the percentage
of reserve to liabilities was 39.35, against 38.76 last week.
The discount rate remains unchanged at 4%. The Bank

of France shows a decrease of 39,625,000 francs in gold and
an increase of 3,025,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital
Surpliis
Loans and discounts-
Circulation
Net deposits
Specie
Legal tenders

Reserve held
26% 01 deposits

Surplus reserve .

1906.
May 5.

S
117,472
148,460

1,042.110
50,844

al027 273
183,146,
79,571,

262,717,
256,818,

700
300
,900
200
.500
600
300

900
375

5,899,525

Differences
from

previous week.

Inc.
Dec.
Dec.
Dec.
Dec.

Dec.
Dec.

2,900,400
294,200

1.409,700
3,587.700
1.2,32,600

4,820 300
352,425

Dec. 4,467,875

1905.
May 6.

115.972,700
137.656,500

1,092,121,900
44,537,600

1,143,897,900
220.303,700
84,400,200

304,703,900
285,974,475

18,729,425

1904.
May 7.

115,972.700
133,809,000

1,071,030,000
35,774,600

1,131,712,800
230,610,900
75,041,500

305,652,400
282,928,200

22.724,200

a $35,971,700 United States deposits included, against $28,953,300 last week and
$16,445,100 the corresponding week of 1905. With these United States deposits
eliminated, the surplus reserve would be $14,892,450 on May 5 and $17,605,725 on
April 28.

Note.—Returns ol separate banks'appear on the preceding page.

Foreign Exchange.—The market was quite strong this
week, influenced by investment buying, remittances for
maturing loans and for securities and by covering of specu-
lative sales. The rise in sight sterling precludes further gold
engagements. Gold arrivals for the week, $5,045,529.

To-day's (Friday's) nominal rates for sterling exchange
•were 4 83 for sixty-day and 4 86 @ 4 863^ for sight.
To-day's (Friday's) actual rates for sterling exchange
were 4 8230@4 8240 for long, 4 8545(^4 8555 for short
and 4 86@4 8605 for cables. Commercial on banks 4 8180
@4 8190 and documents for payment 4 81M@4 82 J^.
Cotton for payment 4 81i^@4 81J^; cotton for acceptance
4 8180(^4 8190, and grain for payment 4 82^@4 82}/^.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 20^@5 20a for long and 5 18M@y5 183^^ for short.
Germany bankers' marks were 94}4d@94l4 for long and
94 ll-16d@94 11-16 for short. Amsterdam bankers' guilders
were 40a@40d for short. Exchange at Paris on London to-
day 25f. 203/^c.; week's range 25f. 20i^c. high and 25f. 16c.
low.
The week's range for exchange rates follows:

-Long-
Sterling, A dual—

High- 4 8225 (ff'4 8250
Low 4 8075 @4 81
Paris Bankers' Francs—

High 5 20"^ &,5 20a
Low 5 21^ ®5 21H
Germany Bankers' Marks—

High Ml^d <a 94 KLow 94 ® 94K
Amstcrd m Bankers' Guilders—

High
Low

1 4 8505
14 8415

15 18Ma
15 1>3%

-Short-

®4 8575
@4 8425

&5 18^
®5 ISHa

-Cablcs-

1 4 8605
14 8475

(n^,4 8615
®4 85

94 11-16 (3) MHd
MVi @ 94 9-16

40<?
39 15-16

Less: a 1-16 of 1%. <? 1-32 of 1%. 7; ,3-32 of 1%.
, Plus: k 1-16 of 1%. X 1-32 of 1%- y 3-32 of 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying 50c. per $1,000 discount; selling 75c. per $1,000
premium. Charleston 12i^c. per $1,000 premium. New
Orleans bank 50c. per $1,000 discount; commercial 75c. per
^: 1,000 discount. Chicago par. St. Louis 25c. per $1,000
premium.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $5,000 Virginia 6s deferred trust receipts

at 24.

There are evidences of improvement in the market for rail-

way and industrial bonds. The volume of business is some-
what larger than the recent average and nearly all the issues

traded in are higher. There is, no doubt, more or less

searching for bargains in this department as weh as for

stocks, but the supply at recent prices is limited and prices

are ea.sily advanced.
Some of the industrial bonds have been notably strong,

including Colorado Industrial, Distilling Securities Corpora-
tion. American Tobacco, Central Leather and United States
Steel; also Atchison, Central of Georgia, Rock Island, Erie
and Brooklyn Rapid Transit of the railroad list, all of which
have advanced from 1 to 3 points.

United States Bonds.—Sales of Government bonds are
hmited to $2,000 3s coup. 1908-18 at 103 and $2,000 4s coup.
1907 at 1033^. The following are the daily closing quo-
tations; for yearly range see third page following.

Interest
Periods

23, 1930 registered Q—Jan
2s. 1930 coupon Q—Jan
3s. 1908-1918 reglsteredQ—Kcb
38, 1908-1918 coupon Q—Feb
3s, 1908-1918.. sm.all coupon Q—Feb
4s, 1907 reglsteredQ—Jan
4s, 1907 coupon Q—Jan
4s, 1925 -- registered Q—Feb
48. 1925 coupon,Q—Feb

May May May
5 7 8

*103H *103)^ *103V«
*103>i*103H *103H

103 *103 *103
*103 *103 *103
*103 *103 *103
*103H *103H

*103H
*1035^

*103^ 103 J^
*130 *130 *130
*130 *130 *130

May
9

*103H
*103H
*103
*103
*103

*103H
*130
*130

May May
10 11

*103M
*103J^
103
103

*103
*103^
*w^y,
*129H
1293^

*103H
*103H
*103
*103
*103
*103M
*103H
129 >^

*129H

This is the price bid at the morning board: no sale was made.

Railroad and Miscellaneous Stocks.—With the exception of

one or two brief periods of hesitancy, the stock market has
been strong throughout the week , and day by day progress
has been made, as noted above. There are practically no ex-
ceptions to the upward movement, which has carried a long
list of active stocks from 5 to 35 points above the low quota-
tions recorded last week.
The most notable advances in the railway Ust have been

made by Great Northern and Northern Pacific , which are up
30 points, but Reading is 19 points higher, Delaware & Hud-
son 21 points. Central of New Jersey 16 points, St. Paul 15
points. Union Pacific 13 points and New York Central 11

points, while such standard issues as Illinois Central, Penn-
sylvania and Louisville & Nashville have largely overcome
the recent depression.
Anaconda Mining, however, leads the list in this particular,

closing to-day 44 points higher than it sold last Friday.
Other industrial issues have made records similar to those on
the railway list.

For daily volume of business see page 1094.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

STOCKS
Week Ending May 11

Alice Mining
Amer Telegraph & Cable
Asso Merchants, Ist pref
Atlan Coast Line rights
Bait & Ohio rights.
Canadian Pacific rights
Cent & So Amer Teleg..
Uhic Burl & Quincy
Comstock Tunnel
Manhattan Beach
N Y Dock, pref
N Y & N J Telephone. ..

Ontario Silver Mining...
RR Securities 111 Oent'l
stock trust certificates

St Jos & Gr Island
tJ S Leather
Vulcan Detinning
Preferred

Salt!
for
Week

123
50

100
14,000
15.370
10,750

13
25

3,800
1,600
400
560
100

20
100
100
100
800

Range for week

Lowest Highest

$234Mayll
93 May 8
110 May 7
3'4May 8
^sMiky 5

llSsMaylO
142 MaylO
207 MaylO
120.May 7
5>,May 7

80 MaylO
145 May 8
2i4Mayll

95 May 7
23 May 6
llisMaylO
12>i2May 7
62'8May 9

$234Mayll
93 May 8
110 May 7

4 May 7
1 May 8

12 May 11
142 MaylO
207 MaylO
15c. MaylO
8 May 7

80 MaylO
147>2Mayll
2'4Mayll

95 May 7
23 May 6
ll%Mayl0
12 "-JMay 7
6634MayU

Bange since Jan 1

Lowest Sighest

$2 1«Jan
90 Jan

lOe^sJan
S^gjvLay

^sApr
lli4May

134 Mai
207 May
IOC Mar
5'*Jan

78^2Jan
145 May

2 May

95 May
20 Apr
lli«May
9 Jon

50 Jan

$6 Jan
9314 Mar
112H,Mar

SSgApr
1 May

12i4Apr
142 May
207 "iApr
40c.Mar
15»4Jan
83 Jan
155 >«Feb
4 Jan

98 Jan
27 Jan
14>4Jan
15>4Jan
67 Apr

Outside Market.—Firmness characterized the outside mar-
ket this week, though transactions as a rule were light.

Thursday's and Friday's trading showed considerable activ-
ity, especially in the industrials, business here being better
distributed than of late and at higher prices. Mackay Com-
panies securities were the leading feature, the common ad-
vancing from 633^ to 683^. The preferred sold up from 71 J^
to 72 J^. International Mercantile Marine was also promi-
nent, the preferred gaining 4 points to 323^. The common
moved up a point to 12i<f . Standard Oil was lower and sank
from 620 to 610. American Can preferred rose from 61 to
62^, the common fluctuating between 7M find 8. Bethle-
hem Steel common gained 13^ points from last Friday's close

to 27; the preferred dropped a point to 86 but went up to 88,
reacting finally to 873^ . Interborough Rapid Transit re-

ceipts ran Uj) from 218 to 231. Chicago Subway has risen
from 51% to 55. United Copper common declined from 60^
to 59 in the early part of the week, but subsequently advanced
to 623^, closing to-day at 61 J^. Butte Coalition moved up
from 313^ to 35, but fell back to 34. Greene Consolidated
Copper rose from 283^ to 29M and ends the week at 293^.
Nevada Consolidated Copper was animated, moving down in

the beginning of the week from 183^ to 17^. regaining the
loss in a rise to 193^ and closing to-day at 193^. Boston
Consolidated Copper declined fractionally to 23 but devel-
oped strength and advanced to 263^. Utah Copper has gone
up from 253^ to 273^. Greene Gold-Silver was heavily
traded in, the price advancing from 23^ to 3^.

Outside quotations will be found on page 1094.
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STOCKS—HieHEST AND LOWKST SALE PRICES

Satvrday
May 5

Monday
May 7

8838 893p

142 143 H;

lOV^alUS^j
*93 95
763* 78 >s

*83 86
168»4l69>»
•66 69
214>a216
5514 se^i
26 25
*71
19

•83 "4

76=^
S3

162 <4 163^8
»180 181
2«1 201

193fc
83 Hi

75''i
33!^

179 1/9
»180 190
•11 12 >5

• 30

16»4 17
96 "a 95 T,

•165 115
Si's 31Vj
•68 68 H,

4S 45^
197^8 202 "4

460 460
39 39%
•86
93 Vi

17^6
3T
401a
77eg
67
•72
•86

ST",
Vo^
18
37
42
77=1
68
76
95

28934 292

Tuesday
May 8

SSKi 893*,

100»4 lOl"*
143 144
Io7m07«s
".12^ 95 S
774 8 1.34

*83 H6
158'al593e
66 68
215Ja218
55=8 663,
27»2
*71
18^8

*83i4

*74'ii
34
162 li 165
181 181
199 200

291,
76
1934
84
76
34I4

185
190

30
6'i

17^,

f6».
116
3338
69
46\

*175
*180
•U
"5'^
1619
9li34

*105
32
68
4514

200iij2U3
4691a 'I5934
39 >« 39^
86

*92'a
}17'a
36 1*

4138
763^
67 34

•72
'86

8ii\
94'-!

19«8
36I4

42^8
77\
6814
76
95

8919 90S>
101 >a 10134
144 144Vi
10734 l*'8''e

{90 93
SI"* 83I4

*83 86
159V, 160
'66-^ 67
218 222
66I4 5818
*29 3m!
7514 751^
I9I4 1934
*83'4 84
«74Hi 76
•33S) 34>4
164i4l67»<!
>180 182 "1!

200 205

177 177
'180 190
12>2 12iii

•27
534

17'a
9634

'105

30
6»8

18
99
115

Wednesday
May 9

Thursday
May 10

89>4 903b
10134 10178
143'^144'4
107S8lt'9
95'4 95I4
8II4 8»»8
*83 86
169i4l60'4
67 69

*213 221
5714 683b

*29'a
751^
1939

*83'4
•74>s
34
165 14 168

*^^0 18212
204 la 206

31Vj
753,
2018
84
76>?
3434

3234 'ii'^'i

68 68 \
46'4 47is

203 207
460 464
3934 4m

285 >4 291

•44 46H;
•87 Sl\
127>al27«(,
95 95»5
170 17012
50 501,
84 8434
2534 '26 13

61
681a

•7913
25
52I4
33
•80
•70

62
59
81
253s,
53
36
95
75

1411a 142 14
162 162

•701a 711^
112 112»i
109 109'6
204 21

•110 J45
•65 70
•92 100
162 1537t
16634 168'h
311a 31\
671a 6712
89 89^8

•183 140
37 1« 3734
•19 la 21
1S7 138
66
114
•82

•196
46
87
•91

67 li

114
90
198
4838
87 \
92 1.,

4638 47
88 91

131
961q 9515

16978 170^
50 50 iv

84I4 84'i
26
50
57

'791a
•24'8
453
•32
*80
71 ''8

1413*14234
*151 152i

26
Sli*
60
81
25 li

53
38
96
72

86=8
9414
IS'a
37
41^8
77
68'4

•72
•85
291

87
94
19
3715
42'i
78
6884
76
95

295

471a 48=<8

951a 97s<

1281a 129
95 951a
170 171
50>4 52
8468
26I4
5II4
59
•80
25i«

63 >4

*33
•80
•70
142^2 144
152 1527,

86
261a
6134
61
81
251a
63'8
38
96
73

175
180
•11
•27

6
171a
9714

105

89 7g 911^
102 102
1444 146
10838 10834
•93 4 95 4
81=8 833,
•83 86
15834 160
•68 69 4
21542164
5734 5&7,
-27
76
1934

•SSI,
7539

31
764
20I4

85
75^

fridai)
May 11

STOCKS
new youk stock

kxciia:sjge

Saies 01

the
Week
Shares

180
190
124
30
eig

18
97
115

3339 «4^4
70 70
47I4 474

205 206 4
•464 470

4034 417,
•86
94 14

§1978
•36
421a
77-4
68 14

*72
*H5
293

3334 34=8
I6634 I69I4

*180 182
2044207
239 239
175 180
*180 190
§124 12 4
-27

6
174
97 4
105

9!S9 R97t
102 102
145 1464
10S4108'f
93 y5 4
»2-'8 84
*83 86
15934 16134
69 14 69 14

217 220
6838 594
30
764
2013
8338
76'8
344

16838 171
*180 182
206 "78 207

30
77
20 4
833,.

7734
347,

873,
94 14

197^
373,
43
784
68^8
76
95
2964

484 60
96 954

*125 128
•95 96
170=8 171
6I34 63
86
264
61^4
614
•SO
254
634
•344
•80
72

143

8634
26a<

513,
62 4
81
264
63 7e
36
95
72 4

14434

30
6

1734
987,
115

3314 3334
•69 70
47 14 47 \j
206 207
•465 4724

4134 42
87»8
9434
17 4
37
42 14

78
68

•72
85
295

8734
95
1934
373,

434
78!^)
69I4

76
95

302 4

184 184
60 50 \
95 95

•125 131
•954 96
1711*172
5278 6538
864 ""

26^4
5134
62 4
81
•26
62=8
3534
82
72

162^8 153

1933*1964
130 1344
•100 108
•127 130
183'^ 1344
•36 40
79 79

70'»4 71
112 112
IO94IIOI4
204 2114

145
-65 70
•92 100
15334 1547g
165 416914
31 Sl-'s
663* (37 4
894 90 4

*138 142
*364 37 4

* 21
1364137I4
664 67

•112 118
•80 86
197 197
47 ig 48
86=8 8734
•90 924
192 196
133 136

•100 108
133 133
13341344
•36 40
80 bO

IVo'im'
•88
'91
24^8
•634
•64
•43
204
634
634

•11734 II8I4
3634 37
»9a» 994
8038 303b

•126 132
30I4 3OI4
31 311-.

60 1., 6O34

91
95
25 1«

644
69
46
2214
64
641.

12178 129=8
91
•Ml
26
•62
•66
444
214
5334
6318
118

91
96
261,
644
71
4534
214
533,

63 7e
118

36 14 3634
9914 99 4
30=8 30''4

125 140
30=8 303^
3134 32
5034 614

71 7234
•1124113
110 1124
2078 22 14

140 145
69 71
93 4 94

154''8 159
169 1717s
3II4 3134
66 'h 674
89=8 91

•135 140
•364 374
•194 21
137 138 >4

674 69
•113 115

83 83
•196 1994
48 4838
874 88 4
90 92 4
194141994
136 139

• 100 108
133 135
I344135I4
•35 42
•76 80
•101 1034
12841314
92 92
94 94
25 Is 25 4
624 64
'66 69
4314 444
214 227b
54 6434
64 65

IISI4 II8I4
36^4 374
994 9934
80=4 313^

•127 132
30=8 307b
32 33
5034 61>4

7238 73«e
114 114
11234 114 14

2138 22I4

145
70 714
•90 100
157 1684
170 173
3II4 3134
67 67
90i« 917(

135 140
37 37
•19 21
1374139
674 70

•112 116
844 844

J 19734 19734
47»4 484
873* 883,,

9178 91"
19814 204
137 1394
•102 108
•134 135
13414 I35I4
3a4 37
80 80

•101 1084
12834 13114
•90 4 92
•93 95
25I4 261^
6334 644
•66
444
23
62
641*
H8I4 U8I4'
3b'8 37=8
9934 997b
3034 314

•126 132
•3014 314
8214 324
51 614

71
45
23
63 4
6518

873b
28
523<
64
81
264
54
85
«5
72

177417934
180 190
11
•27
64

•17
98

112
334
70
47

207
470
42
•86
96I4
174
3734
434
784
683*
72
85

124
30
53^

18
937,

112
34
704
43

2IOI4
472 4
42^4
88
9614
1834
3938
4334
7834

697a
76
95

3014307

Kaiiroads.
tell. Topeka<feSanta Pe

Do pref
Atlantic Coast Line RR..
Baltimore <fe Ohio

Do pref
Brooklyn Rapid Transit..
Baftalo & Suaque, prel...
(tanaiUan Pacific
y'anada Southern

Central of New Jersey...
Chesapeake* Ohio
Chicago <fc Alton

Do prel
ChlcaKO Great Western..

Do 4 p. c. debentures
Do 5 p. c. pref. "A" .

.

Do 4 p. o. pref. "B'
Chicago Milw. & St. Paul.

Do pref
Chicago & North Western

Do pref
Chic. St P. Minn. & Om.

Do pref
Chicago Term'l Transfer.

Do pref
Chicago Onion Traction.

Do pref
Cleve. Cin. Chic. <fe St^ L.

Do pref
Colorado & Southern

Do 1st preferred
Do 2d preferred

Jiauf/e /or Year I'JOO

On Oasis of 100-share lots

Lowest

79,100
1 ,300
7,200

15,351
130

316,605

26'.860
2,90CI

2,475
49,200

600
1,000

54.800
100
700

2,200
165,010

200
8,643

lOU
1,000

183* 19
50 51
•85 95
'120 130
95 954

1713* 174
6378 551.

Delaware & Hudson—
elaw. Lack. & West'n.

Denver & Rio Grande. ..

Do pref
Detroit united
Dnluth So. snore & Atl..

Do pref

EneDo Islpret
Do 2d pref

Evansv. & Terre Haute
Do pret

Great Northern, pref...
Green Bay<feW.,deb. ctf.A

Do deb. otf. B
Havana Electric.

Do pref

Highest

150

4i'706
7,400
4,60U
200

10,bOO
1,400
3,200

17,000
SOU

12,200
800
96VI

635
l,34i

154,600
6,100

11,850

41,550

1433*145 4
153 163

73=8 7534
115 115
114 II6I4
21"^ 22

141 145
714 72
94 04
158 168
17234 17234
314 Sl»4
67 674
914 9214

135 140
374 374

21
138181403*
70 70

•113 116
86 86

•1961*1974
484 48 7l

8(4 884
90 S2
202 209
13441364
100 108

•130 134
13434 13614
•35 40

r 763* BO
101 1084
12841304
92 92
•92 94
2638 26
641*
66
454
21 1*

644
644

11836 118-'b
3738 377t
9»i!i 99'>b
31 314

12/ 130
•304 32
324 S2»,
61=8 613<

6434
71
453*
231*
5479
65 7r

86 4
28
5234
64
•79
26
53 '4

37
•82
•714
1443* 146^
-151 154

874
23
63
644
81
264
54
381..

95
721a

Elockins Valley ,

Do pref
Illinois Central
nter-Metropolitan (w 1)

Do pref {when Issued)
Iowa Central

Do pref

76 4 767e
116 116
1153* 116
214 217e

•141 145
72 723.

934 934
*157 159
17234 173
3134 341*
674 69
9178 93"^

•136 140
381* 381^
194 21
139=8 14238
70 703^

•114 116

Kanawha & Michigan..
C.Ft.S.&M.,tr. cts. pfd

Kansas City Southern ...

Do pref

Lake Erie & Western...
Do pref

Long Island
Louisville & Nashville...
Manhattan Elevated...

etrop. Seem., sub. rec.
Certitioates ot deposit..

Metropolitan Street ..

Certitioates of deposit..
Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn, S. P. <fe S. S. Marie.

Do pref
Mo. Kansas <& Texas

Do pref
Missouri Pacilio

84
•19?
49
884
•90
207
135
100
130

86
197 4

92
210
140
108
134

135 413634
37 33
•753* 81

• 101 1084
1291* 132
-904 92
«92
2534
644
•66
45
22»*
6478
6578
11841134
37=8 8.34
993* 997b
314 323b

128 135
311* yi.1,

33 33
62 5214

94
261*
65
71
46
23
65
66-'6

22
8,300
1,800
600

1,200
4,662

113,133
34,400
3,700
3,900
2,100
lOU

2,200
2,510
400

i^obo
36,900
1,100

^ ash. Chatt. & St. Loui.s
at.of Mez, non-cum.pf
Do 2d pref

N. Y. Central & Hudson.
N. Y. Chic. & St. Louis..

Do Istpref
Do 2d pref

N. Y. N. Haven <fe Hartf
49=8 N. Y. Ontario <fe Western.

8,900
2,500

14,300
33,000

i'400
400

4,900
2,700

26,300
9,215

21,950

iiioo

Norfolk & Western
Do adjustment pref

Northern Pacitio ,

PacLtic Coast Co ,

Do Istpref
Do 2d pref

Pennsylvania
Peoria <fe Eastern
Pittsb. Cin. Chic & St. L.

Do prof
Reading

Ist pref
2d pref

Bock Island Company
Do pref

St. L.<fcS.Fr., 1st pref
Do 2d pref

St. Louia Southwestern..
Do pref

Southern Pacific Co
Do pref

Southernv.tr. ofs. stmped
Do pret. do

'Pexas <& Pacific
ihird Avenue (N. Y.)...
Toledo Railways & Light
ToL St. L. & W. V. tr. etfs

Do pref. vot. tr. ctfs.

43,300
8,700
100
300
125

23,810
14,120

100
80,300
12,700

1,300
128,870

400
600

1495,700
600
100

15,800
3,900

2',906

2,700
2,100

77,100
1,920

54,300
1,385

10,400

700
2,000
1,375

8538 May 2
99 '8 May •-'

137 14 May 2
10534 .May 2
92 4Miiy 2
72 May 2
83 Jan 1-'

15538 May 2
66i4May 1

204 May 2
634 Apr 28
25 May 5
74 May 3
17 4 May 2
8338Mayll
7438 May 3
31^8 Mav 2

155 14 May 2
1774 May 2

192 Apr 27
235 Apr 27
171 May 1

138 4Mar30
934 Apr li"

27 Apr27
5 Marlf)

164Marl.'^>
901* May 2
112 Mayli
29 4 Jan 4
664 Apr 30
43 May 2
189 May 2
43734 May 2
36=8 May 2
8479 May 2
9014 Apr 30
164 May 2
32 Apr 28
384 May 2
75 May 2

624Apr27
75 Jan 8
88 Feb 6
275 May 2
92 4 Jan 22
17 May 2
33 4 Jan 19
77i*Jajil5
1134 Feb *•

93 May 2
164 May 2
50 Apr 27
b034 May 3
243* May
49 May 4
52 Mar 7
803* Apr 24
23 4 May '

60 May 2
32 May 2
b7 4Marl3
67 ^8 J an 4

136 14 May 2
1471* May 2
65 Feb 28
7018 May 2
1054 May 3
1044 May 3
1838 May 2
140 MurlO
69 May 3
90 Apr 27
1411a J uu 4
164 May 2
29 May 2
641* Apr 27
85 4 May 2
133 May 3
36 Apr 27
19^ Mar 2

130 4 May 2
59

, Mar 6
111 Aprl4
80 May 3
19434 May 2
4334 May 2
81 Feb23
89 4 Apr 12
1791* May 2
103 Jan 10
105 Jan 6
105 4 Jan 10
il32 May 4
33 Apr23
75 May 2
luO May 4
112 May 2
89 4 Mar 1
90 AprSO
23%Jan 3
614Jan 4
60 Feb 26
41 May 2
204 May 2
433* May 2
61 May 2

117 Feb 28
35 May 2
973* May 2
28 May 2
125 Apr27
29 4 Apr 23
30 May 3
43 May 2

Hanye tor J^evioul
Year (190a)

Lotoest

196
240
270
198
202

96 7s .Tan 13
106 Jan 3
167 7g Jan 20
117 Jan 27
99 4 Jan 5
94 '8 Jan 24
87 Feb 3
17734 Jan 19!
70;s.iaii «

231 4 Jan 22
6:!i4 Jan 2,;

381* Jan 15
80''8Janl2
23=8 Jan 20
86 4 J an 17
80 Jan 31
39=8 Jan 22
193 Jan 22

Jan 22
Jan 15
Mar30
Jan 15
Jan 15

I8I4 Janl9
4234 Jan'.
1334 Feb 20
40 '8 Feb 21
1097gjanl5
118 Jan23j
37 Jan 24
73 Feb 9'

56 14 Jan 12
229 4 Jan 18
47434 Feb 2

ol78Jan26
914Jan22
102 Feb 9
22 78 Jan 11
45 Jan 11
60 73 Jan 16
83 Jan 15
7638 Jan 16
76 Jan 2
88 Feb 6
348 Feb 9
92 4 Jan 22
23 4 Jan 19
61 Mayll
9734 May 8
136 Apr 24
984 Apr 16
182 Jan 12
5538MaylO
3738 MaylO
34^4 Jan 12
6334jau]3
65 78 Apr IV
84 '•2 Feb 7

3739 Jan 5
71 Jan 5
44'8Janl2
S92 4Jan25
Sl''^ Jan 16
156 4 Jan 19
162 Jan 26
754Janl5
7573 Mayll
127 Jan 16
11334 Apr
26^8 Jan 19
149 Feb 26
84 14 Jan 11
100 14 Jan 3
164 Mar24
13334 Jan 11
40

-8 Jan 12
74

'b Jan 13
101534 jau 20
Uy 1-2 J an 12
41 Marl4
2134Feb24
156 '4 Jan 8
73 4 Apr 17

yi^4Jan
204 78 Jan 19
57 '4 J an 2
93 4 Feb 1
yii Jau 6
2324Kebl4
140 Mayll
106 Jau 29
1^5 May 8
147 4 Jau 2
46 4 Jan 15
«7 Jan 24
103 4 Jan 24
il64 Jan 23

'J»> Jau 22
102 Jan 20
i?3'^Apr 2
ij^^^sMarSl

Highest

77=8 May
99 Jau
120 Jan
U1O4 Jau
91 Mar
567g May
81 Dec
130=4 Jan
67 Nov
190 May
45 4 May
30 Dec
75 Oct
174 May
8334 May
60 J'ne
29 May
168 4 May
182 4 Jan
al90i^J'ne
234 Jan
150 Jan
195 Jan

734 Jan
17 4 Jan
6 J'ne

3034 J'ly
90 Jan

115i4J*ly
2214 Jan
52 May
32 4 May
1784 May
335 Jan
27i4May
83i4May
76 4 Jan
1134 May
21 May
37 4 May
7478 May
65 4 Jan
63 J'ly
85

•236

83
17
15
50

Not
Jan
Feb
May
Apr
J'ue

723,'4 Apr
51i4Feb -
27

'e Jau 19
61 Jan 15
72 7^ Jan 2.
US '8 Jan 19
42

'b Jau 26
103 Jau 16
393^ Jan 24

il39}i Jan 17
36 Jan 22
404 Jan i9
5978 Jan 19

86=8 Jan
90 Jan
1523* Jau

9333 3Iar
105=8 Sep
170 Apr
117 Aug
100 Aug
9 14 Not
91»8 .May
1774Se»f
7434 Aug
235 Oct

!

60 4 Mar
444 Mar
S334 Apr.
254 MM.
89 Sep
784 Sep!
37 4ApC|
1874 Apr.
1924 Apri
249 Jaaj
2654F6l>|
25 Jaa,

'230 Jaa'
20 J'm
42 la J'ly
1379 Feb
54 Feb

111 Mai
12134 Mai
304Ai(r
6978 Deo
55 Deft

24034 Oct,
498 4 00*
3934 Deo
911* Deo
964 Deo
223* Not
463* No-»
5234 Aug
854 Aug
7838 Aug
75 Aag
96 Aug
335 Apt
90 Jaa
244J'n«
384 Deo
82 Deo
121 4 Deo
9714N0T
183 Sep

24 May
50 May
29 4 May
81-'^ J'ne
22 4 May
52 Jau
28 14 .I'ne

91 J'ue
504 May

j;1344 Jan
161 May
68=8 Nov

114 May

32 Feb
61 Deo
5334 Deo
87 Oct
361* Deo
70 Feb
474 Deo
106 Mar
7379 Not

15738 sea
175 Felb
91 Mar

133 Aug

18l4Ma^
H30 J'nt
66 4 Jan
86 Jau
89 4 Jan
143 Jan
24 May
5614 May
94 4 May
137 Jau
33 4 May
1734 J'ne

136^4 May
42 Jan
114 J'ly
74 May

il91 '4 Deo
4038 Jan
76 May
91 4 Feb
165 Apr
78 14 Jau
100 Jan
86 Jan
131 4 May
27 Jan
70 May
105 Feb
j;79 Jan
90 May
84 Jan
2 134 Deo
604 Nov
67 Dec
45 Dec
20 M ay
55 Not
5734 .May
11534 Jan
28 May
95 Apr
2934 Apr

I'jO Dec
22 14 Jan
34 4 May
513, Jan

26 Mar
155 Aug
3434 Oct
106 Oct
145 Deo
173 Deo
394 Not
73 Aug

11078 Mar
158 Apr
45 Jaok
244 Jaa

I6734 Mar
76 "4 Deo
1224 Jaa
95 Deo
i216 Sep
64 Mar
834 Mai^ .^
2164 Aug
109 1* Oct
108 Feb
109 Oct
148 Aug
4334 Apr

1873* uSi
112 Mar
1433* Not
97 Sep
101 Not
37^8 Jaa
85 Jaa
SI 1* Mar
734Mac
274Jaa
66=8 Apr
7288 Feb
1224 Deo
38 Sep,
1024 Sep
41 Mar
141 Deo
37i«Apr
433* Apr
65 Apr

BANKS AND TRUST CUMFANIES—BROKERS' QUOTATIONS

Uanks

JreW TORE
Aetna
America ^1 ...

AmerExch..
Astor
Battery Park
Boweryli
Boteb'8<& Di
Oenturyll....
Ohase
Ohatham
OhelsiiaKxo*

Bid AsIc

205 216
515 530
250 256
060 750

135
320 336
175 185
175 185
700
300 310
180

Banks
Chemical ..

Citizens' Ctrl
City
Coal & Iron.
Colonial li ...

Coltiiubiall ..

Coniuierce...
Cousolidated
CruEiehgol
Oiscountlj ...

EaHl River..
Fidelityli
Filth Aveil..

Bid Ask
4100 4250
133 137
262 4 267 4
260
600
420
18.> I'.to

160 170
375

150
150 160
200
3^00 1200

Baukjs Bid ASk
Fifth 340

7':i6"First
Ist N'tADay 460 5jO
14tliStreet1|. 200
Fourth J 12 4 Jl7"s
(iallatin t395
Garfield ,00
yerman Am', li«0'4
(iornian Ex' 410
(JerinauiaH .-. 500
Orooiiwich 1j 295 300
U.iimltonli .. 210
Hauovor too :,'o6

Banks
Imp & Trad,
lulerboroll..
Irviug
JuUorsonll...
Liberty
Lincoln
.ManMattanlj.
.MarketifcFul
.Meclianica' .

.Mecli <fc Tral

.Mercantile ..

.viercii Exch.
Mercliants'..

Bid Ask
575 600
155 160
240 250
205
50 ) 526
1500 1700
295 305
265 275
275 285
165 17 5
245 255
170 ISO
165 175

Banks
Metropolian.
.Melropoh'nl
Mt MorrisV-.
Muluaill
Nassauil
A'ew Arastcr
New York Co
N Y Nat Ex.
New York...
19lh Wardli.
North .A.iner.

Northern....
Orientalll

Bid Ask
400

no 130
215
300
202 212
400 125
1200
205 210
315 .^20

350 360
235 295
150 160
260 270

Banks
Paciflon
Park
l^eoplo'8l|....
L'heuix
I'laziili

I'roil Eichli

.

lliversidoli ..

Seaboard....
Second ......
-Statell

:11th Street..
12th Wardli.
23d WardV..

Bid
210

300
175
570
170
250
365
700
1700
205
3.50
11'

• Bid and asked prices; no sales were uia<luon thi.^i »Uiy. i IjSm than lOO sh;

t bale at Slock Kxctuinge or at auction this week, s Trust Co. ccriiflcates.
ires. Ex-rixnis. 1|.3tato

/vAssessmuut paid, n
banks, o Kx-dlvidond and rights. bNowatook.
Sold at private sale at thia price.

I

A$lt

250
!49ti

6oa
ISO
280-•
•2000

=^
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BTOCSB—UIOHKHT AND LOWSHT HALi. PRJCJia

Buturaay Uondav Tuetiiay Wtdnasdau Tltiuriday I<riday
Hay J May 7 Mail 8 May y May 10 Man n

113 113 113 1133, 113 1134 IK 115 115 119 1184119

144>2 145»4 14334 ii'slj US'* 14714 iiri'g i4H"'4 14 V 4 149 4 1483^ 161^4
-Vi »4 }!»2-j 9 2 Si 94 91 94 94 •93 95 •94 96
61 "n 62 61 04 64 4 014 60 05 043b 64 4 63 64
67 Hi 68 S, 68 "a 6S»4 68 69 4 •68 69 4 68 4 09 '4 08 08 4

20 >4 20>-. 20 1* 20 Si 204 204 26 '•j 26^j 264 "2034 204 20 4
44 44 44<g 4434 4438 4434 414 444 44 '4 454 444 4534

«36 L'7 *36'4 37 364 37 "v 37 374 •354 38 374 374
*16'-j 17>.. «17'« 17 4 1738 170s 17 1734 17 4 18 18 184
aaag 3i)a, 3934 393^ 3i>-'4 39 'b 38 4 3934 39'« 393^ 3934 403f,
24 24 V3 2i^ 23 24 •23 24 •23 24 24 25
•263^ ae-". 26 26 "m 26 26 4 25 26 4 25 25 4 254 25 4

•45 47 48 48 484 494 494 494 60 604 •50 4 61

*225 250 225 250 •225 250 •245 250 •240 250 •240 260
'iO\ 2mi 20'e 21 S: 21 21^6 214 2134 214 214 214 ^Ufe
65 50 bb^ 66 564 58 05 4 67 4 554 66 56 4 67

1013Bl02'e 10134 103»j, 1033b 106 104 4 100

V

lOc.381074 I06'4l077t
24 26'-. 26 Sj 26 25 4 25 4 -24 26 i26 20 •25 20

'93 •1'4 •944 -W44 95 944
24 "24i4 •22 24I4 244 24I4 2438 243^ 24 4 2534 2508 2/^••>H

• 86
40 4138 ig 39 38^8 39 '( 3a 4 40 "t 39''B 40^,

*100 102 102 102 101 102 lOl'slOl'i- 102 1 02 1024 1024
30 Hj 31

14 30 >4 3 lie 30 4 314 314 3134 314 314 314 33
*90 96 *90 90 •90 95 •99 99 'v 92 92 93 93

•210 226 »215 2/5 '216 230 215 230 215 230 220 220
9 9 •8'4 StSi 834 834 •9 9 4 -8 4 94 84 94
G'8 6^6 634 6^ •634 74 •634 74 •7 7 4 •7 7 4

33 32 313g 31.H, 314 32 32 32 4 31=8 32 32 32 4
69 V« 601, 60 34 ti3 ^ 63 64 4 6334 66 614 654 63 4 65

•17>a 20 17'8 18 17 19 194 194 19 4 19 -v •184 21
•88 4'J 39 39 394 39 4 •40 42 •40 42 •39 41
6OI9 613b 60»8 61'e 014 65 5e 6438 66 643, 66 4 05 6634

»112 114 U312II4 '113 114 114 114 114 114 '113 115
..--.- .-.-.- •4 Si 6 .44 5 44 5 434 434 434 434
•37 28 28 28 28 284 28 28 28 284 284 28 7e
41 41 42 42 434 444 43 4 4434 43 4334 434 45
7978 7978 80 80 7934 80 79^8 79-8 80 80 *V8 81
*99'alU0 *y9 lou *b934 10034 •99 100 1004 IUO4 984100
146»4 148^6 I47'sl49i4 149 415238 15238 1564 151i4l56'8 1544 156
116*4 liVio 117Sjil8 1174U84 1174118 11738 1 17 'e 1177a 11838

•aoo 210 *200 215 200 216 200 216 200 216 200 215
•I02 Julio »1()2Sj110 103 110 100 110 •100 110 100 110
-10»8 11 '11 12 •11 12 114 ll's 11 11 11 114
•45 47 •44 46 44 46 45 454 45 46 46 453fe
131 132 13114 13218 132 41334 133 134»6 1344136 13434 135=6

•132 137 •133 137 •133 137 •132 137 133 137 133 138
•133 134 134 136

10241034
133 136
103 103 4

135 4135 4
103 104

135 137
103 4104102 10284 102 'a 103

36% 3634 36-'8 37 36''4 37 3g 37 3878 3734 38 4 384 394
106 106 i 105 1410514 104 4105 105 41064 105 4106 4 106 1064

237Sj242S2 28942514 24834 ^57 262 4 260 •^60 42674
-120 130 120 130 1204120ii4 -120 130 120 130 120 133
•IV* 18 •1714 18 17 18 •17 18 18 19 4 19 19
•60 65 60 661a 64 4 68 66 4 70 68 4 69 't 69=8 69^

4038 4138 414 42 42 423t, 4178 42 '4 42 43
1031410314 51033410334 10234 10334 •10234 10334 1U341054 10434 105
46 46=8 45 -'4 47 '8 48 49-'6 48 4 62 4 6O34 62 4 5138 6238
*«0 100 •90 100 95 100 100 100 100 100
19 19 183e 193;, is^g ia4 18^8 204 204 2008 204 214

137 13834 136 13714 13541364 13641374 1364 1374 136 137
23 23 ^ 22^8 231-! 23 2334 234 2358 23 4 23 4 23 23 4
78»4 79 78 78S2 78 78 783* 79 784 784 •784 79
57 Ha 5334 58 "9 fly's 594 6234 63 65 «8 634 664 634 644

• 86 86 * 86 • 86 86 •7178 86
•146 165 •145 165 165 156 165 165 167'al674 •155 170
97 97 »2 97I4 98 974 984 9778 100 994 994 9934 10038

16B'<il67»a 166 '4 167 167 169 167 4 169 168 168''8 168=8 169
19 20>s 1938 2018 191% 204 20 '4 2034 204 2034 204 204
84 85 85 85 85 4 86 864 864 85 3g 85 -v 8638 8638
55 55 56 5634 {58 58 68 58 67 5834 •60 69
6334 541a 5434 69 684 60 6s'4 5978 574 58 4 674 584
•84 86 85 8534 85 85 't 854 8578 064 86'g 864 90
62^4 63 6234 631a 634 63^8 6334 65 4 64 3g 65 64 4 b5

}64 64 64 04 64 6434 64 6434 S4'4 65 64 4 6478
•1143411714 11534 I17I4 115341174 -11534 1174 115341174 11741174
*12>3 13 Si •1234 1313 1338 133g 13 4 1»4 13'8 14 13^4 1334
•83 87 •83 87 "83 87 •83 87 •83 87 883 83
73 75 75 771a 764 79 784 814 80 82 804 8138

lOlTglOl's 101 'a 102 102 102 102 1024 1024103 1024103
143 143'»4 141^114334 14334 144'8 143414434 141 144 144 14634
95 W^ 95 14 96 96 97 9634 9714 9738 98 9738 98
87 37 37 18 38 3734 3734 374 374 384 38 4 •37 39
91'8 92 92 \)i\ 93 944 93^8 9438 94 96 ai934 934
14 1414 1434 1434 •14 15 *14 144 134 144 U 14
66 55 -55 57 •53 56 •o2 56 52 57 •52 56
4634 48 471a 4838 484 514 504 514 50=8 514 51 5134

J97ia 9712 9634 ytj34 964 974 •97 98 9739 97'(, 9734 9734
*224 228 *224 228 •224 228 22742274 227 227 228 228

4934 50 49 14 50 61 514 51 5134 61 614 6238 5234
•99'ilOl 100 100 100 101 •1004102 •101 102 102 102
26>4 267e 26

la 271* 26^8 28 27=8 2838 27^8 28 4 28 4 2934
95Hi 96 96 97 97 100 994100=8 100 1014 1014l027fi
74 74 12 74 76 754 774 75=8 774 764 78 78 794*108 110 •109 114 •110 114 110 125 •110 116 •110 110
l4i 145 144 146'8 146 149 1464147 145>4 U7 147 148•64 69 66 06 69^9 70 70 70 70 75 73 75

9'4 y^ 8'a 8^8 938 938 9 9 8*4 8=8
70 "a 7134 •70 72 704 7134 ,

4634 47 47 4734 48 494 484 4938 :r48 484 48 4 49
92 92 9213 92-^ 93 93 •92 '4 94 X92 4 923e -92 92 4•100 115 105 115 105 115 •106 115 105 115 105 116
89 91 89 yo 89 91 90 90 904 90 'e 904 90482 32 33 14 34 "i 344 35 34 34 34 34 334 33 470 7214 Tl-s 73«8 73 7434 7134 734 7234 73 4 724 73460^ 505g OOI4 51 604 61 61 614 51 6I34 50 eiag

10734 108 10838 10H34 109411038 110 11038 110 1114 110411139
78 78 78 78 784 78 4 79 79 79 8U3e 80 804
39)4 3yvg 38 4 39I4 394 4034 3978 414 404 41=4 4078 42

lOSialOeij 1053810612 KlO4'8l0538 10434 106 105 41064 10641064
3834 39 38 '8 3934 3934 4034 4934 41 404 41 414 4378

•1U6 109 106 1094 •1U64110 1064110 •107 110 110 110
41 4334 •43 45 43 44 424 43 41 43 •40 444

•245 260 245 260 245 260 245 260 246 260 ?256 260
81V, 91% 914 91'8 914 92 92 92 92 92 92 9234
168 168 158 164 156 162 150 163 •156 163 *160 164

• 185 185 186 • 185 •160 185 • 185

NEW YORK STOCK
EXCHANGE

Twin City Rapid Tranelt.
1><> iiinff

Uuion Pucidc
Do pref

UnltRyalnv'tof Sanrran
r>o urf<f

United Kyxorat Lou. prel
Wabanii

Do pT«r
Western Maryland
Wlieennj;*i l^ke Erie...

Do ist pref
Do 2a pref

Wisconsin Central
Do prer

Iiidiiotiial ik <>liacell
Adams Expren«

iiis-Clialmers
Do prHt

AmalKamatedCo))per
AiuarAfincullCheinioal.

Do prt<f
Ainer Bewt Sug.ir

Do pref
American Car & Foaudry

Do pref
American Cotton Oil

Do pref
American Express
American Grass Twiue ..

Amer Hide & Leather....
De pref

American Ice Securities.
American Lmseed

Do pref
American ijocomotive...

Do pref
Amer. Malt. ctfs. of dep...

Do pref. ctfs. of dop..
Amer Pneumatic Service

Do pruf
Amer Smelters Sec pref B
Amer. Smelt'g <fe liefln'g

Do pref
American Snuff

Do pref
American steel Foundr's.

Do pref
American Sugar Roflnlng

Do pref
Amer. Teleph. <& Teleg...
Amer. Tobao. (new), pref.
American Woolen

Do pref
Anaconda Copper
Brooklyn Union (ias

runsw. Dock& C.Imp't
Btitteriok Co
(Central Leather
J Do pref

Colorado Fuel c& Iron
Do pref

Ooi. & Hock. Coal <fe Iron.
Consolidated Gaa (N. Y.).
Corn Products Befg

Do pref
Distillers Securlt's Corp.
Electric Storage Battery.
Federal Mining <& Smelt'g

Do pref
Q eneral Electric
International Paper

Do pref
International Power
Internat Steam Pump

Do pref
KniokerDocker Ice< Chic)
National Biscuit

Do pref
Nat EnameiingifeStamp'

g

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
FacLhc Mali

eop. Qas-L.cfc 0. (Ohic.)
Pittsburgh Goal Co

Do pref
Pressed Steel Car

Do pref
Pnllman Company
I> allway Steel Spring. .

.

X\iDo pref
BepubUc Iron <fc Steel . .

.

Do pref

Sloss-Sheffield St. <fc Iron
Do pref

Tenn. CoaL Iron & Bit...
Texas Pacific Land Trust
Union Bag & Paper

Do prel
U. S. Cast I. Pipe & Foun.

Do pref
United States Express...
U S Realty <fe Improve'nt
U S Reduction & Retin'g

Do prei
United States Rubber

Do Isi pref
Do 2d pref

United States Steel
Do prel

Virginia-Carolina Chem..
Do pref

Virginia Iron Coal & C.
11/ ells Fargo <fc Co
Vt est'n Union Tele'gph
West'gh'aeEli&Mfgassen

Do Istpref

Hautoi
ths
Week

Sharrt

J34,(>00
3li'

4,32i
3.001

2..V01.

2,9'«
i.'^Od

2,5JO
1,600
l,.(ll)

2,900
1 ,900

Jiaityt lor year luon
'Jn banis 01 lOO-^hare Co'

hnwf'i Hl'ileii

lO.Jll 109', M»y 2il22'i Jan2'J

I1384MHV 2
Hi '•...May ]
.'" Apr2ii
:•.'. Apr2ll!
«44Aiirl!'(
19 .Apr2M'
40 4 J au
3! .1.411

10 Apr2h
,Mh>- 2
Apr 27
May 2

15,000
4,950

7S4,69o
78U

i'.i'oo

'.'3/200

8,940
4i)i>

110
200

1,200
4,3

78,856
950
200

54,900
70U
200

1,300
2,900
700

360,400
8,150

500
1,300

30,570

"ibo
2,211

12,800
1,010

355,600
200
900

7,600
13,595

510
108,150

200
7,900

14,900
9,624
1,714

75,609

300
9,750
7.350
9,750
1,900
1,05U

30,400
6,900

17,900
2,415
100
900
60

63,545
2,477
4,700
6,550
1,725
6,600
400
100

17,800
1,450
300

2,900
400

18,800
11,700
17,360

siioo
800

2,200
300

10,550
1,150

3,000
3,420

10,160
10,200
4,710
1,400

44ri,795
99,100
10,460

400
2.000
126

2,300
200
lOo

36
22
23
44 4-^-pr28

^24
19
52
96
214
93
204
85
344
99 4
28
92
2l5

7 78

6-^
28
351.,

174
38.6
53
1104
44

25
344
79

a;9978
138 4
115
205
10238
10
40
1274
132
135
1004
333.
103
2234
119
14 4
40
3878
1004
404
95
17

130=8
214
744
51
81 3^

138
92\
1614
18
82 4
50
28
79
59
62
1134
12
85
66
1014
135
93
34
89 4
134
54
43
95

219
44
994
224
91
094

110
129
60
8

70
434
91

109
84
24
60
484
1054
75
36 3<

102
36
105 la

38
233
x91
153
185

Fe.

Ma
M
>1
M
Ap
M
la
M .

.Jan
May
Ala
Apr

bJH
ly 2
,y 3
•y 4
,y 2
123

2
;2

2
4
2
1

26

lay

lay

.VI ay 2
Apr
:\lay

Jan
May
May
Jlay
May
May
Jan
.May
Apr
Feb
May
Apr
May
May „
Apr30
May 2
May 2
AprSO
Apr 28
May 2
May 2
Jan 3
May 4

Apr 27
Mar20
Apr 16
May 2
Apr 28
May 2
Jan 15
May 2
Apr 27
May 2
May 2
Jan 30
Jan 3
Jan 4
May •/

May 2

May 2
.Mario
Apr 30
Jan 15
Jan 11
Mar 8
May 2
Jan 6
May '2

Marl7
May •.;

May 3
May 2

May 2
May 2
Apr 28
May 2
Marl3
May 2
May 2
May 2
May 2
May 4
.May 2
May 2
May 2
Apr 26
Jan 2
May 2
May 2
April
May 2
.May 2
May 1
Mar 6
Mar 1
MarJ2
May 2
May 2
May 2

May 2
May 2
May 2
May 2
May 2
Mar23
Mar20
May 2

Apr *

, 00 'V

99 '4

9H
!I3 '..

-0 4

n
2134
4.S4
29 4
33
64

250
2738
67

118'-
34',

102
35
894
47'-.

105
444
95

249 4
113,

10
43
654
294
53 7l
784
1204
64

2979
5434
884

10134
174
130
220
107
154
531,

157
140
144=8
109
48

11038
300
178
2134
70
4978
1074
83 *8

1124
264

I8I34
28
8534
65=8
874
199
11278
1814
264
90

a;95
60
90
68
714
1184
184
884
953a
1064
163 34

107
514
103
17=8
624
6408

105
24734
62^4
107
39
1104
974
113

83 '4

154
84
53
96 7t

1384
941.,

354
7434
584

a;115
2:87

-.J

464
1134
58
1174
664

200
944
176
188

Jan
Jail
.'an
•lau
Jhii
Jan
Keb
Jan
Keb
Feb
Feb
Jan
Jan

105 .l:in

«l').)34 May
113 Jiiii

95 4 N"V
21 'v Jan
G4 4-iui)
80 J'lV
174 May
37 .M

Mar 5
Jan 241
J an 21
Kebl3|
Jan 2',\

Jan 251
Jan 01

Jau 81

Jan 24'

Jan 24|
.Tan 11'

Jan 10,
Jan 20
Jan 15
Jan 201
Jan 2:)

MaylO
Jan 2

-J

Jan 20
Jan 4!

Jan 16
Apr 5
Apr 5
Apr 16
Apr 12
Jan 18
Jan 18
Jan 12
Jan 25
Jan iO
Jan 17
Jan 17
Jan 8
Jan 19
Jan 19
Jan 22
Jan
Jan 24
Feb 13
Jan i3
Apr 14
May 9
J an 24
Jan 24
Jan 26
Jan 29
Jan 31
Jan 23
Apr 4
Apr 2
May 9
Jan 19
Jan 22
Jan 22
Jan 9
Jan 15
Jan 13
Jan 29
May 8
Mayll
Jan 15
Feb 6
Feb lo
Jan 15
Mar 8
Jan 19
Jan 2i
Jan 5
Jan 1:^

Jan 19
Jan 2
Mar31
Jan 19
Jan 24
Feb 1
Jan 15
Jan 15
Jan 24
Jan 12
Jan 9
Jan 12
Apr 3
Jan 12
Jan 24
Jan 19
Jan 18
Jan 17
Jan 24
Jan 26
Jan 20
Apr 10
May 8
Jan 22
Jan 15
Jan 15
Jan 20
Jan 20
Jan 2
Jan 2
Jan 24
Apr 16
Jan 26
Jan 6
Jan 22

nanar i»r t^evtovt
Ymi ' I'tii.i I

LoirrKI I //<.;'i<'*<

27
15
36
20
20
45

Nov
.Ma>
May
May
Apr
Jan

{236 Jan
13 May
46 4 Mtt)
70 Jan
20 Jan
w9 4 Feb
23 XoT
77 Jan
31 May

j;914 Jan
2734 J'ly
894 J 'ly

J209 4 Jan
434 Aug
6 J'ne

29 4 Oct
2434 J'ly
15>4 Jan
36 Jan
33 Jan

10334 Jan
6 Dec

2434 Dec

974 Sep
7934 Jan
1114 Jan
163 May
99 Jan
678 J'ly
354 J'ne
130 May
133 May
131 Dec
9178 Jan
20=8 Jan
93 Jan
1004 May
175 Dec
1078 Jan
60 Dec
40 Sep
102 4 Nov
38 May
80 Aug
1134 May

175 Not

kH 'a Jan
76 May
60 Jan
75 Jan

169 May
184 J'ne
76 4 Feb
48 Oct
26 Dec
78 4 May
10 Jan
52 Aug
110 Aug
11 Aug
80 Aug
244 Jan
97^4 Jan
140 May
95 =8 Nov
33 May
974 May
12 4 J'ly
45 4 J'ly
334 Jan
87 Feb
230 May
30 May
93 Jan
15 Jan
67 Jan
60 Jan
100 Jan
68 Jan
374 Jan
8=8 I'lie

68 fan
ly7g Jan
794 Jan

J 110 Dec
77 Jan
18 Feb
35 Jan
3334 Jail
9838 Jan
75 Not
247gMay
9934 May
2334 Sep
103 4 May
36 J'ne
}2284Deo
92 Jan
152 May
187 4 Dec

122 "-.r .pr
Mil J 'no
I

"•
I ', I >BO

101 -, . el>
'.'2 '2 Deo
91 -i Deo
H5 Not
24 ',

48
30
1934
48

Keb
Dec
.Mar
Fit'j

18 4 Mar
334 Aug
64 4 Oct

i250 Feb
24 4 Df-O
li* 1-eb

1 1 1 >4 Deo
29 't Apr
95 Aug
35 DfC
8 s' Deo
43»s.\.lir
104 4 Apr
40 4 Deo
97 Feb

246 Feb
14 Jan
11=9 Deo
65 4 Mar
36 Deo
23 Deo
48 4 Apr
70 4 Deo

12234 Apr
5 4 Not

26 Not

102 Not
17038 Deo
137 Deo
250 Not
110 Dec
1838 Mar
67 4 Apr

15439 Deo
141 Aug
1184 Jan
10938 Deo
47 4 Not
108 4 Mar
295 Deo
ji;215 Feb
22 4 Deo
604 Jan
47 4 Oct

10573 Not
59 Mar
105 Mar
20 Deo
214 Mar

54 4 Deo
894 Feb
145 Not
1 10 4 Not
192 Mar
254 Deo
88 4 Dec
100 Feb
4078 Feb
88^ Apr
63 De«
69 4 Deo

12034 Mar
314 Apr
94 Apr
89 4 Dec

115 4 Deo
10334 Nor
107 Apr
5334 Deo
1154 Ayr
21 May
804 May
5334 Deo

101 4 Oct
268 Aug
63 4 Dec
100 Nov
36 4 Deo

108 Deo
118 4 Feb
130 Feb
118 Deo
66 Dec
16 4 Oct
82^4 Deo
484 Deo
9734 Apr
134 Feb
984 Mar
404 Apr
734 Aug
584 Sep

118 4 Apr
8334 Deo
434 Deo
107 Deo
58=^ Deo

II834 Deo
52 4 Feb
260 Feb
954 J'ne
184 Apr
197 Api

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
Union ExchTJ
United
XT b Excha'ell
Wa8h.B.'ht.sll
"Weet Sidel] .

.

YorkrUlel ..

BnOOEXTN

Borough^
Broadwayll..
»r5K)klyn1I ..

Sid
216
107
126
226
600
400

160
400
140

222
113
130

160

Banks £id Ask

BBOOKJLTN

Dealers'TI 160
First 395

160Home Bankll
Manufactrs'. 395
MechanicsH . 280 290
Nassau 250 260
Nat City 300
North Sidell

.

376 415
ProspeotPkll 145 165
Terminal.... 140 150
Unionll...... 220 235

Triut Cos.

N. T. crrr

Bankers' Tr.
Bowl'g&reen
BroadwayTr.
Central 'Tr'st
Colonial
Columbia
Commonw'th
Empire
Equitable Tr
FarmLoATi

£id Ask

500 530
216 220
156 162 4
2100 2200
385 400
270 280
90 100

310 315
490 515
1410 1450

Truat Co's
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
LawTIifcTr
Lincoln Tr...
Manhattan ..

Mercantile
Metropolitan
MortonTiTist
Mutual
Mut.Alliance

Sid Ask
566 1

525 J

225 232 .

1100 1200
280 ^

690 600 '

475 500
850

590 600
840 860
130 140
t214

Trust Co's
N Y Llfe&Tr
NewYork Tr
Real Est Tr't
StaudardTr't
TitleGu <fe 'I'r

Tr Co of Am.
Union Trust
USMtg&aT
Unit Stiites .

VanN'denTr
Washington.
Windsor

Sid
1000
720
325
420
630
750
1390
450
1350

425
260

Ask
1075
730

440
650
765
1410

1380
340
460
270

Trust Co's Sid Ask
BEOOKJLYN

Brooklyn Tr
Citlaens'
Flatbush ....
Franklin ....
Hamilton....
Home
Jenkins
Kings Co
LIslL&Tr.
Nassau
People's
WUliamsb'g.

410
tl75
260
345
350
195
190
t450
300
260
t347 4
228

270

238*

* Bid and asked prices; no sales on this day. i Less than 100
t Sale at Stock sTxcliange or at auoUoa this treek. o Qx stock

shares. Ex-rights, b New stock,
dividend, s Trust Co. oerttfloatM. U

c Ex-divldend and rights.
Baa^ markod with a paragr*ph (H) are Sta|« banki.



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCCUPVING I'OUlt l*A<JE.-i

BONDS
N. Y. STOOK EXCHANGE
Wekx Ending May 11

U. ."< t;ovei°nnieiii
U S 28 consul re)?i8tered.dl93('
U S 23 consol coupon lil'JSi

V S 3s rogislerea fclyl^
XJ S 33 coupon Iclini-

V S 3s res small bonds.. fel 91b
TJ S 3s con small bonds. ./cl91>'

U S4sr€i,'istereil.„ /iiao;
U S 4s coupon /il907

V 9 4s rcjrlstered 19'^''

tr S 4s coupon 19'J5

Phillpplno islands 4s. 1914-34

Foreian (Jovcrnment
Japanese Govt 63 sterl'g.lHll
2d series 68 1911
£ loan 4 4s ctls full pd.l92J.
2d series 4i<2S ctfs lull paid

£ loan 4s ctfs full paid.. 1!.I31

Kepub ot Cuba 68 exten debt..
U 8 ot .Mexico s t g 5s of 1899
Gold 4s ot 1904 1954

Stale f^eciirities

Alabama classA 4 to 5 1901;
Class B oa 1901
Class C 4s 190(3
Currency tuuding 4s 192(

Dist of Columbia 3-65s....l924
Louisiana new consol 4s..l91l
Nortli Carolina consol 48.1910
68 1919

So Carolina 4 Hjs 20-40 193o
Teun new settlement 3s. .191;^

Bmall
Virginia fund debt 2-3S...1991
63 deferred Brown Bros ctfs.

(tnilroRt*

Alabama Cent Hee So Ry
laba il idl aee At Coast Line

Albany & yuan <bee Del ifc Huu
Ailaglieuy Valley A'eePennHB
AUeg cfc West Hee Bofl B,& t
Ann Arbor 1st g 43 ftl99f>

Atcli 'i & s t'e—Gen g 43.1990
Kegistered 1995
Conv ff 4s 1955
Warrants for 50-yT conv 4s..
AdjusliiuMit i; 4» /il99f>

ICegisltreU /i.iy95
Stamped A1995

Debentures 4s Series B.1907
Series F 1908
Series G 190V<
Series H 1910
Series 1 1911
Series K 1913

East Okla Div 1st g 48.. 1928
Atl Knox <fe N Seelu&N
Atlantic Coast 1st g 4s./il952
Charles & Sav Ist g 78.. 1936
Sav F <fe W 1st gold 68.. 1934
latgold 58 1934

Ala Mid 1st gu gold 5s ..192^
Bruuscfc W lstgug48 ..193f-
L <fe N coU g 48 01952
SUSpOca&G gug4s ..191t

Atlantic & Uanv A'ee South Ry
Austin i& N \V See Sou Pacitii

Bait <fe Oliio prior 1 g 3 i^s. 1925
Registered ftl926

Gold 48 711948
Kegistered /tl94S

PJiin& M.r)ivl3tg3'<2Sl926
P L E &W Va Sys ref 4sl941
Southw Ulv Ist gS^as... 192.0
Registered /il925

Monon Riv Ist gu g 53. .1919
CenOhio li l8t cg4'28..193i
Pitts Clev <fe Tol 1st g 68 1922
Pitts & West Ist g 4s.. .1917

Bat Creek <fe S i'«e Mlcli Cent
Beech Creek See if Y O & H
Bellev&Car <S'e« Illinois Cenl
Bklyn <fe id.on tank See Long J

Bruns <& West Hee Atl Coast L
Buffalo N Y «Si Erie Hee Erie
Buttalo B & P gen g 5s... 1937
All<fe We8tl8tg48gu..l99fc
CI cfc Mah l3l gu g 5s. ...1943
Koch & Pitta Ist g 68. ..1921
Consol Ist g 63 1922

Bull'alo & Southwest See Erit
Butt & busri 1st ret g 4s.dl951
Bur C K cfe -V i'«« C R I <fc P
Clanada South Ist 58 190t-

'2d 58 1913
Regiaiered 19l;j

Oarb <fc Shawn See 111 Cent
Carolina Ceut ieeSeabAirL
Cartilage <fe Ad SeeifYC&H
Ced K la 1<" <fe N SeeBCii&:s.
Cen Branch U Plstg4a...l948
Cen Branch Ky See Mo Pac
Cent of Ga RR Ist g 5a..pl945
Consol gold 58 1945
Registered 1945

Ist pref income g 58....pl945
adpret income g5a j>1945
3d pref income g 58 pl946
Chatt DiT par nion g 43.1951
Alao & Nor Div let g 58.1946
MidGa* AU Div 58 1947
Mobile Div let g 58 1946

A-O
A-O
FA
J-J
J-J
M-S
Q-J
J-D
u

J-J
J-J
J-J
J-J
P-A
J-J
J-J
A-O
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
J-D

Xo\
Nov
M-N
F-A
F-.\
F-A
FA
FA
FA
MS
M-S
J-J
A-O
A-O
M-N
J-J
M-N
J-J

J-J
Q-J
A-O
Q-J
.\I-N

M-N
J-J

n
M-S
A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J

J-J
Nl-S
Urt-S

J-D

F-A
M-N
.\i-N

Oct
Oct
Oct
J-D
J-J
J-J
J-J

i'rice
Friday
May 11

Bid
103 >g

103 S2

103
103

Ask
103 't

104
104
104

103
103V
lOS^s
129»2
1291a
109 12

I03 7t
103 'f

131
131
li0»4

Low
103 Tfl

103 '8
103
103
107 J
104 Hi

10308
10338
12978
131
HI

f 99 « Sale
t 98 Sale
t 92 Sale
t 9 1 4 Sale
t 84 Sale
no4 105
X 98^4 1001*
M\ Sale

hese are pr

10mjl02i4

116''^!;;!!;

iW '.'.'.'.'.'.

!! nil' 9434
23

90
101 Sj Sale
991-j

103 ^ Sale

'94 ia 95'
is

9II4 Bli%
99 ...
98 ...

96^3
,

99 V4 Sale
140
128

93 14 Sals

95 >4 Sale
93^4

102 Iq Sale

92
9>j 963^
90^1 911,

1061q.

117
99

1171a.

98 98>2

101»4 102
105 H.

94

119
110 Sale

"i/f'salV
90 Va Sale
89 >a Sale
95
HO
110
110

Week's
Kange or
Last Sale

Ap
Av
Ap

1

J'n.
_Oct
'8 Apr

10
Feb
May

JJiQh
>r'Oi

T'ui;
ir'Ob
03
ie'02
'05

.-•0(i

03 ^f

'OH
'06

11

97^4
971-2

91»8
90^1
83 >4

104:%

991.,

98 \-

92 H.

9m
S4

IO4I2
99'4May'0t
94 14 94^4

ices n the t

101 Apr'06
109 14 Oct '00
102i2Mar'02
111 Mar'02
11934001 '04
105 »2 Dec '04
10234 Oct '05

136'aJ'ly'Ol
120 Mar'Ol
90iflApr'06
95 Kj Deo '04
9434 Mar'06
24 24

202
323
51(-
4(13

ItO
l^

46
astf

90
lOO^s
9934
10238
101^4
94 14
95
9138
99»8
98-4

100 "n

991-.2

981a
97
99 >a

90
lom
1001-2
103'\

Apr'06
May'06
Sep '05

91 »i

May'05
Apr'06
Jan '06

Jan '05

Nov'04
Oct '04

Feb '06

983i 9914

1327gJan'06
1125fl Jan'04
11463 Nov'05
99 Vi Mar'06
92 Hi

93I4

99 "a Apr 'Ob

9413 95<%
93 93

1011^ 1021,
lOOia lOOki
92 Apr'06
961* 97
91 91
92i8J'ne'05
lOSSiJ'ly'OS
109 Apr'OC
1191a Mar'04
97 97

117 May'06

103 Apr'97
124 Apr'06
128 la Feb '06

981a 98H

101«8 10134
105 May'Ob
10534 Jan '06

95 Mar'06

119 May'06
110 II01.J
113 Apr'06
9334 97
88 9015
87 la 89 i-j

94'a Apr'ue
II519. Deo'05
115 Nov'06
llSSi Aug'06

1

104
16

244

42

43

13

Hange
Since

January 1

Low Hiqh
103% 103-8
1 03 1 04 \
103 103'«
102 •'8 104^4

1043^ 10434
103 103a.,

103 14 104 ^
129 's 129 7,.

I29>al32i4
1083* HI

9634 ioi6e
9714IOII4
901a 95 ig

89 ''8 931.J
83 14 S'S

10314 108
99 "4 lOmj
9238 951-2

0/ $0 lo a.

lOO'g 101

9513 96 14

9434 9634
20 29 la

90 99
100 104 li

991a 10538
101 la 10534
10134 102 1.J

91 9738

91 97

9834 9834
100 la 100 la

OSi-ilOlia

9834 1021-1

132 78 132''t

99 "a 991-2

92 14 951..,

99 41 99 12

931a 95 14

93 93
101 105"-;
100ial03ia
9138 92
96»4 9918
90 92 14

97 100

I16iall7i.2

124 124
127 1231-2

984 99 H:

101 10214
105 10834
10534 1053j

94 95

U9
109
113
9334

121
lUH
113
99

801a 93
76ia 91
941a 9415

BONUS
N. Y. STOCK EXCHANGE
WEEK ENDING MAY 11

Cen BR <fc B of Ga col g 58 1937
Cent ot JS J <;eu'l gold 58.1987

Registered /il987
Am Dock <fe Imp gu 5s. .1921
Le & Hud R gen gu g 58 1920
Leh <fe Wilks B Coal 5s. .1912
Con ext guar4ia8 ^1910

N Y<fc Long Br gen g 4s 1941
Cent Pacific See So Pacific Co
Chas & Sav See Atl Coast Line
Ches & Ohio g 68 ser A../i.l90b
Gold 68 al911
Ist consol g 58 1939
Registered 1939

General gold 4ia8 1992
Registered 1992

Craig Valley Ist g 58. ...1940
R& A Div Ist con g 48. .1989
2d consols 4s 1989

Warm Spr Val Ist g 5s..1941
Greenbrier Ry Istgu g 4s '40

Cliio & Alt RB ref g 3s. ..1949
Railway Ist lien 3ia8.. .1950
Registered 1950

Chic Burl & Q— Denv D 48 1922
Illinois Div3ia8 1949
Registered 1949
Gold 4s 1949

Iowa Div sink fund 5s. .1919
Sinking fund 48 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han <& St Jos consol 63. .1911

Ghic& E lU ref & imp g 48 1955
l8t 8 f our 6s 1907
Ist consol g 68 1934
General consol 1st 58 1937
Registered 1937

^Chio & Ind C Ry 1st 5s.l936
Chicago & Erie See Erie
Chic In & Louisv ref 63.. .194'

Refunding gold 5s 1947
Loniav N A & Ch 1st 68.1910

ChicMil&StPtermgSs 1914
General g 48 aeries A..el989
Registered el989

General g 3ias series B.«1989
ChiOife LSuDivg58....1921
Chiocfc MoRiv Div 58... 1926
Chic & Pac Div 6s 1910
Chio<fe P Wist g 5s 1921
Dakife GtSog5s 1916
Far<fe Souassn g Oa 1924
Haat & D Div l3t78 1910
lsl5s 1910
I&D Exten lst73 1908
LaCroasecfc D 1st Ss 1919
Mineral Point Div 58. ...1910
So Minn Div lst6s 1910
SouthwestDivlst68....1909
Wl8<fe MinnDivgos 1921
Mil & No Ist M L 68.. ..1910
let consol 6s 1913

Ohio & Northw cons 7s 1916
Extension 43 1886-1926
Registered 1886-1926

General goldSias 1987
Registered wl987

SinkBig fund 68.. .1879-1929
Registered 1879-1929

Sinking fund 5s.. .1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 58 1933
Registered 1933

Dea Mo & Minn let 7s.. 1907
North Illinois Ist 53.. ..1910
Ott C F & St PaiU Ist 58 1909
Winona & St Pet 2d 78.. 1907
MU L S <fe West l8t g 6s 1921
Ext & Imp a fund g 58 1929
Asliland Div Ist g 6s. .1925
Mich Div l8tg6s 1924
Convertible deb 53 1907
Incomes 1911

Chlo Rock Isl & Pao 6s.. .1917
Registered 1917

General gold 48 1988
Registered 1988

Refunding g 48 1934
Coll trust Series H 48 ..191o
J 43 1912
M 48 1916
N48 1916

48 1917
P4s 1918

Chic R I <fc Pao RR 48..2002
Beglatered 2002
Coil trust gold 58 1913

Bur Ced B & No Ist 63.1906
Con Ist & col trg 58. ..1934
Begistered 1934

CEIF.fcNWl8tgu58.1921
M A St L Ist gu g 7s.. 1927

Ohoo Ok & G gen g 58 .ol919
Consol gold 5s 1952

Keokifc DfsMletSs 1923
Chic «t L, & N O See III Cent

J-J
Q-J
J-J
J-J
U-N
Q-M
M-S

A-O
A-O
M-N
M-N
M-S
M-S

Frice
Friday
May 11

AskBid
106
1261a 128 »4

Week's
Mange or
Last Sale

Low High
10834 Au!j'05
128 Apr'06

2

No

123 127iaApr'06
113 Apr'06II2J4

107
100
100ialul34

103 14

106 1071-.

1164 Sale
114i4Sale
10533 Sale

100 .. ..

9634 Sale

M-N
A-O
J-J
J-J
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
.M-S

WI-N
M-S
J-J
J-D
A-O
.M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
Q-F
E-A
F-A
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
M-S
M-S
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-D
A-O
A-O
A-O
J-D
J-J
M-N
A-O

94
7934
79

100

100'4 102
924 934

105
106ielO8
1004101
104 14

• 104'

108
105
110
97

10438
131 ....
115 1174

116

*105 4.
1064.

1334
1144

108

Sale93
IIII4
114
108
1134116
107
124
110 .

10214 ....

11038 1114
1024 ...
10734 ..
106 "4 ...
111^^4. ..

102
101

Mar'06
May*06

121
10134

96 4 97 14

114

109

105 4
106 4.

1034

103 103 1.,

110 4Mai'0b
II614 1164
II414 II4I4
105 14 1053,
105 Apr'Ot
112 Feb'06
101 lOl
96^4 9634

II3I4 Feb'06
9934 Feb'06
80 80
781* 79 1-,

WO'flMRy'Oo
1004 100 4
93 Oi"-.

itOisFeb'Oo
10434 Mar'06
11014 Jan '05
100 Apr'06
10614 Apr 'Ob
104 ^ 104 14

100 Apr '05

105 May'06
108 14 Apr'06
9634 Aiar'116

104 3g i04-\
133 Apr'OO
1 19 14 Apr'06
1184 Feb'06
118 '4 Mar'06

133 4 1334
114 14 Apr '06
107 107
1084 Mar'06
105 4 105 4
1094J'ne'O4
93 93

ll5'-4 0ct '06
116 Apr'OO
108 Apr'06
1144 1144
109 Mar'06
l374J'iy'99
11134 Mar'OO
106 Aiig'04
182 4 Apr '06
112 Mar'Ob
106»8 Apr'05
108 4Apr'O6
10334 Feb '06
11234 Apr'OO
IO834 iiai'Ob
115 Feb'06
125 Apr'Ol
103 Apr 'Ob
102 Mar'OO
97 14 9714

103 Nov'OS
114 4Nov'05
114 4 Feb '06
1083, Apr'OO
108>4Nov'05
1044 Mar'06
104 Mar'04
11214 Jlai'Ob
108a4 Jan'04
11634 Mar'OO
117 Feb'06

Low Jiigli

Range
Since

January 1

128 132
12741314
11238 113

102 1024
10041024

103 IO6I4
1095^1104
II6I4II94
Il4i4ll4»i
105 109
105 105
112 112
10034 1024
96^4 963^

101
122
1174 1184
1244
124 4
IOII4 .. ..

102 ..

ll:»

119 .

102 Salt
1014
034 Sale
9034
90 14

884
884
88
8S
77 4 Sale

904 Sale
102 Sale
114 119

109

1064...
104 ...

10641094

105 14 Dec '05
104 Dec'05
llOkMar'OO
125 Apr'Oti
11714 Apr'OO
1424 Feb '0'

128 4 Feb '06
lO5»8Sep'O0
109 Sep '03

120=8 Fob '06
119 Mar'OO
1014 102
IU04 102
934 93 4
97 J'ly'04
9734 Dec'05
96 Nov'05
93 May'04
89 4 May'06
90 May'04

77 4
Deo'05

91
102

119»4 Feb'06
1204Mar'03
111 Nov'05

76'g
79
89

10-2

105 105
115 Apr '05
108 Apr'OO

9934 9934
80 S2 4
78 82

9934 102
924 95 14

10434 105^8

100 10234
10614 107
104 14 104 14

105 107
1081411214
94-s 9634
10378 104:'a
132 139
11734 120
11841184
11734 llS-'a

1324137
11341144
107 1084
10841084
106 41104

116 1184
1074108 4
1134 115
109 109

11138112%

81

93 97

182 4182 4
112 1134

1064 1084
10634 10634
11234 II514
IO834 1083^
115 115
124 126
10241054
1014 102
97 14 1004

1144114^1
1084 1083*

1044 lOi'a

il2*'4 iViU

U634 117
117 117

125 126 4
II7I4II8

128 4 1284

119 121)38
119 119 4
101 1031*
99 4 102
9234 97

89 4 89 4

76 81i»

88 4 93
1004102
1194 1194

105 106<>8

108 1113$

lHISCEI.,I.ANEOIJS BON US—ConUiiued on Next I'ase.

Street Railway
Brooklyn Rap Tt g 58 1948

1st refund conv g 43 2002
Bk City l8t con 58.1916.1941
Bk y Co <fc S con gu g 68.1941
Bklyn Vn El 1st g 4-53.1950
Stamped guar 4-5s 1950

Klnga Co El 1st g 43 1949
Stampe<l guar 43 1949

Nassau Elecgtig43 1951
Conn RyifeLl8tiferefg44s'51
Stamped gnar 44s 1951

Den Con 'Pr Co lat g 68. ..1933
Den Tram Co con g 6s. .1910

Det United 1st con g 448.1932
Havana Kleo conaolg 5a.l952
Inter-Met coll 4 4s wh Isaucrt.
Lonls Ry Co lat con tr68..19;((.
Manila Elec 1 st & coll 68.1953

A-O
J.J
J-J
M-N
F-A
F-A
FA
F-A
J-J
J-J
J.J
A-O
J-J
J-J
F-A
A-O
J-J
M-S

106 Sale
9734 Sale
106 1064
100
1084 Sale

904
S8 Sale
1034
101 103

95 Sale

90 Sale

'.'.'."'.'di'

10534
96
106
104
108
110
90
904
88
102
1024
95

Apt '06
084
106

Apr'Oe
108 4

Feb'OC
Feb'06
May'06

88
Mar'06
Apr'06
J'no'OO

95 96
94 94
804 90 14

109 Mar'98
98 1004

645
1

"4?

11

14
3

1406

It-

10534 109
914100

106 1064
102 104
.<;?4113 4
110 l'i« •

90 95
904 964
88 89 4
102 102
100 38 102 14

944 96 4
934 9534
80 9014

08 1004

Street KaUvcay
Met St Ry gen col tr g 58.1997
Ret g 48 2002
Bway<fc7thAVl3tOg53l943
ColcfeOtliAvlstgug 58.1993
Lex Av<fc P F Istgu g 5a 1993
ViiirA Ave RR con gu 4s 2000
Third AVe Ry lstg58..1937

MetW 8 El (Chic) Ist g 48. 1938
Mil El Ry & L 30yr g 58.1926
Minn St By Ist con g 68. .1919
St Jo RyLtH&P 1st g5«. 1937
St Paul City Cab con g 63.1937
Underground Eleo Bya ot Lon
don Profit ehaniig 6a. ..7.908

Union El (Chic) Ist g 5s. .1945
United BRa San Fra f 4a.l927
United Bys St L Ist g 4s. 1034W Chlo St 40-yr con g 58.1936

F-A
A.O
J-D
M-S
M-S
J-J
J-J
FA
FA
J-J
M-N
J-J

J-D
A-O
A-O
J-J
M-N

11034 Sale
• 84 87
1124 Sale
1144 Sale

116
92 4 93
118411834

1044.

114

98 4 Sale
101
76 Sale
85 884

11034 11034
86 87 4
1124 1124
1144 1144
116 Apr'OO
9234 923^
118 4 Mar'OO
94 Oct '06

106 Oct '99

107 4 Feb'06

1144Noy'06

974 084
106»4 J'ly '06
76 1S\
864 87
99 Deo '97

110 117
83 92
1124116^4
11441194
116 1164
924 96 «
1184H9

107 4l07»ti
•I

464 08\
--•• f«j

71 89*4
864 90

» No price Friday; latest prlo#tWiWQ*lc. aPnoJaa (iDneApr «DueMay trDneJ've /iDuo J'ly fcDuoAng olftt«0« vl"»« Nor «Optton S*l»'

I
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IJON US
N. T. STOCK KXCHANGE
Wekk Khhino May U

CUlo St L * Pitts net I'ennCf
CJilo SI P Al <& O con (48...1'.t:<(i

Cous Oh rcUucoil to aSs.lWHn
Ch St P * Mum IsIkOb 191><

Nor Wisconsin Isl 68...1'.>:<(i

St P<S> sully Istfi Gu... 19111

OhlcaRO Ter Trans k48...1'J4'
Coupon oir

Chic A We«tlmlKenpOH(}r.»;li'
Chic & W Allch See. JPere Maro
Choct)&Uulf ,Se«CUl<feP
Oln H <fc D VidKold 4Sis...lu:<7
OlnDA I Ist KUB58...1941
C Find <fe FtW Ist gu 48 ic.'-^.i

Cln 1 & W Ist gu K 48.195a
I St L <& O Hee C C U A St L

Gin 8 & C Se» O C C St 1,

Olearueld & Mah See B R <fc P
Olev Cln C & -St L pen k 4s I'jy;-!

Cairo Dlv Ist Kold 48....193if

ClnW* HDlvl8tg48.19".H
St L Dlv 1st col tr g 48. .199(1
Registered 1991

8pr & Col Dlv let pr 48..194(W W Val Dlv I8tg4s...l94i
CI St Jj & C consol 6s. .192(1
Ist gold 48 tel93(
Kcifistered fcl9;n;

Cln 8 <fe CI con Ist g 53,-192,^
OC Cite I con80l7a 1914
Consol sink fund 78 1914
General consol gold 6s. 19;!4

Registered 19S4
Ind Bl & W 1st uref 4s. 1940
O Ind & W l8t pf 58....a9;>
Peo €& East 1st con 4s...l94('
Income 48 199U

gl Lor & VVh con Ist g 53.193:;
lev <fe Marietta Sec Pen n RH

Clev & Maliou Val g 53...193f-

Clev" & Pitts See Penn Co
Col JSIidlaiiil Ist g 43 1947
Colorado & Son Ist g48...192i'
Coltrm & tireenv See So Hy
Col & Hock Val See Hook Vai
Col & Tol See Hock Val
001 Coun <fe Term &'eeN<feW
Conn & Pas Rivs let g 48.1943
Dak&GtSo SeeCMcfcBtP

alias <fc Waco See M K&'l
Del Lack <fe Western 78...1907
Morris <fe Essex lst7s...1914
1st consol guar 7s 1915
Keeistereri 1915

Istrel gug 3>os 20UU
N Y Lack <& W 1st 63.. .1921
Construction 58 1923
Term <fe improve 48 1923

Syr Blng & N Y Ist 7s.. 1900
warren 1st refgu g 3128.2000

Del & Hud 1st Pa Div 7s.l917
Registered 1917

Alb & Sus conv Shis 194G
Guar gold (is 1906

Bens & Saratoga Ist 78.1921
Del RiT RR Bridge SeePaRR
Denv& R Grist con g 4s.1936
Consol gold 412S 193(J
Improvement gold 58...192i:
Elo Gr West Ist g 4s.. ..1989
Mge and col trust 4sA.1949
Utah Cent Istgug 48 al917

Rio Gr So gu See Rio Gr So
DesMoi&FtD SeeM&StL
DesM&Minn «eeCh<&NW
Des Mol Un Ry Ist g 5s..I917
DetM&ToI SeeLS&MSo
Det & Mack Ist lien g 48.1995
Gold 48 1995

Det Sou Ist g 4s 1961
Ohio Sou Div 1st g 48. ..1941

Dul(fc Iron Range 1st 5s.. 1937
Registered 1937
2d '6s 1916

DtU Short Line 1st gu 58..1910
Dul So Shore & Atl g 58.. 1937
EastofMinn SeeStPM&M

ast Ten Va & Ga See So Ry
Elgin Jol <fc East 1st g 58.1941
BUn Oort <fe No &«« Leh& N Y
Ene l8textgold48 1947
2d ext gold 68 1919
8d ext gold 41-28 1923
ith ext gold 58 1920
6tb ext gold 4s 1928
1st consol gold 78 1920
1st consol g hind 78 1920
Erie Ist con g 48 prior..1996
Registered 1996

let consol gen lien g 4s. .1996
Registered 1996

JPenncoUtr g 4s 1951
60-year conv 43 A 1953
BuffN YcS: Erie Ist 7s.. 1916
Buff & S W gold 6a 1908
Chlc<& Erie Ist gold 58.. 1982
Jeff RR Ist gu g 5s... .01909
Long Dock consol g 68. .1986
Coal <& RR 1st cur gu 6s. 1922
Dock <fc Imp 1st ciir 6s. .1913
N Y <fe Green L gu g 5s. 1946
N Y Sus <fc W Ist ref 6s. 1937
2d gold 4>28 1937
General gold 58 1940
Terminal 1st gold 5s... 1943
Regis $6,000 each. ..1943

MidRRotNJl8tg68.1910
Wilk& Ealstgug5s.l942

Et& Ind Istcon gug6s..l92G

^1

J-D
J-D

J..I

A-O
J.J

<i-M

J-J
M-N
MN
J-J

j-r
J-J
J-J
M-N
M-N
M-S
J.J
M-N
Q-F

r^
J-D
J-D
J-J
J-J
AG
QJ
AO
Apr
A-O

J-J

J-J
F-A

A-O

M-S
IM-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
F-A
M-S
M-S
A-O
A-O
M-N

J-J
J-J
J-D
J.J
A-O
A-U

U-N

J-D
J-D
J-D
M-S
A-O
A-C
J-J
M-S
J-J

M-N

J^nce
J-yiday
Slav J

I

UUl Atk
1314

119 '8 120

"99 i^;!!!!

\Wi\ Sole
lOOi,
100^8 lOl^a
100 Salo

9G
90

104 »8

102^
100 101
113 114
12118

129

•9914
105

•97
72>2 3alb
109

7618 Sale
94 Salt

104''8 ,

119V2
a25'2

123 Hi.
'109 .

'101 .

101 38.

VllH.

*io7" iio'

133" \'".'.

100 Sale
10(5 106 Hi

107 IO714
963^ ....

87 88

,10715

96

91
113 Sale

IIII2

1031^
liaii.

112 .~...

104
lOwSg
107
1091a
100
129 131

lOO'gSale

'^"i"Stde

92^4 Sale
103 "a Bale
123

118 Sale
101

110
110
116

1071a
II6I4I20VJ

10514 .—
118

116 119ie

VfMiet
Range or
Last KaU

Low Hial>
132 May'Oi,
93 Dec '03

133 Apr'OC
129^1 Mar'U4
120i8Api'0l.
1014 101 "i.

100 100
ll3'-jMar'0U

113 Oct '0(1

112 Mar'06

91 MarOO

IO3I4 103»4
100 '4 Feb '0(:

lOOi-iApr'OO
100 IOOI4
100 Oct '04

99^4 Feb'05
94iaADK'03
105 Jan '04
10234 Apr'Oli
103 Feb'0(
112»bApr'0(:
122 Jan '06

134 Feb'06

1041a Nov'Ol

97 97
7118 72 Tg

llJiaMar'Ob

1161a Jan 'O;

751-2

93»8
16\
943f

104^8 Apr'06
123iaApr-06
127 Jan '06
127 J'ne'05

126i«Mar
112 Mat
105 Oct
104 14 Jan
102 Fel>
183 Feb
149 Aug
106'4 10
lOi'ifiJ'an
142 la Mai

100 IOOI4
lOS Mar'06
107 Mny'oe
97 973,

861a 87
97 iBm '02

110 Sep '04

99 14 Feb'06
96^4 Mar'06
8134 Mar'05
88 Apr '06
113 113
1121a Feb'06

llSiaApr'OO

lie's Apr '06

107 12 Jan '06

1141a Feb'06
107 14 107 .
115i4Jan'06
103 Feb'05
12868 128Sf
133 Feb'06
lOO'ft 101
100i4Apr'06
9013 91
88 Nov '04
921a 93

101»4 103 1-!

127 Nov'05
104'^ Feb'06
118 118
102^4 Deo '05
135 la Feb '06
_18 J'ly'04
11538 Dec'06
21 la Oct '05
15 116

103 Feb'06
1071a Apr'06
15I4 116'^

lOOi^Jan'OO
113 113
116 Apr'06

Ao

16

28

16

10

Jianf/t
Since

Janvary J

Low JJia'i

132 136

133 135 '<

120W.1243H
loo's 101 >v

98 100 '4

1131a 11438

112 112

91

1021410534
IOOI4IOOI4
lOOislOl't
100 103

1021a 1031a
103 103
112»bll5
122 122

134 135

96 "a 101
69 80
115 la 115 1-2

7414 79ifl

90 96 Hi

10478 107^8
1231a 12618
12638127

12618 I26I4
112 114'f

104i«104'4

133 133

105 lOS^e
102 4 102 Is

99 101
1061a 108
107 loa
96I4 100
86'a 92

99I4 99 14
95 963,

88 9334
112 114
11212 1121a

113 1134

116»8ll9»b

107121074
114 1144
IO714IO8I4
II514II5I4

1281^1344
133 133
99>4l02
IOOI4IOOI4
90 934

91 98
10034 109''e

104»8 1046b
118 12234

13541^54

115 1164
103 103
106 110
II5I4II5I4

1084 109 14
1113^ 113
116 118

IIOND.S
N. Y. STOCK EXCHANGE
Wkkk Knthno May 11

Erie <& Puts See Ponn Co
EvauH & T H Ist cons 08.1921
Istgpueral gold 5g 1942
Mt Vernon lat gold Os.. 1923
Sull Co lirauch Ist g 68.1930

L'^argo <to Ho See Ch M <fc St 1'

I luit.fcPeroM A'e«PereMai
KlaC&Penin /)««SeaAlr Line
Fort St a D Co Ist g 4 48.1941
Ft Wife Den C Ist g 6s....l921
Ft W& RioGr l8tg48...192>-
/ •' al Har & S A See So Pac Co
^ Tal H <fe H of 1882 Ist 5e.l913
Georgw <fc Ala See Sea A Line
Ga Car & Nor See Sea A Line
Georgia PaclHo See So Ry
Gila Va& Nor &«« 80 Pac Co
Gouv & Oswegat See N Y Cent
Grand Rap <fc Ind weePennRK
Gray's Pt Term See St L S W
Gt Nor—O B <fe Ci coU tr 48 1921
Registered.A 1921

Greenbrier Ry See dies <fc O
Gult&SIlstref &t<r58 fcl95'.>

Haa <fe St Jo SeeCB&(4
ousatonio S«a N Y N H & H

Hock Val l8tcon80lg448.1999
Registered 1999
Col & H V 1st ext g 4s. .1948
Col & Tol 1st ex 4s 195

Houst E <fe W Tex See So Pac
Houst&TeiCen See So Pac Co
illinois Central Ist g48..1951

RegLstered 1961
let gold 348 1951
Registered 1951

Extended l8tK34s 1951
Ist gold 3s sterling 1951
CoUT'rust gold 4s 1952
Registered 1952

L N O & Tex gold 48 ...1953
Registered 1953

Cairo Bridge gold 4s 1960
IiomsvDlr&Term g3 48.1953
Middle Divreg53 1921
Omaha Div 1st g 3s 1951
St Louis Div&term g 3s. 1951
Registered 1951
Gold 348 1951
Registered 1951

Spring Div 1st g 34s. ..1951
western Lines Ist g 4s. .1951
Bellev&Car 1st 6s 1923
Carb & Shaw Ist g 4s. ..1932
Chic St L& NO g 5s.. .1951
Registered 1951
Gold 34s 1951
Registered 1951

MemphDlv 1st g 4s. ..1951
St L Sou Ist gug 48.... 1931

Ind Bl & Weat SeeG C O& St L
Ind Deo <fe W Ist g 58 1935
Ist guar gold 5s 1935

Indlll<fc lalslg 48 1950
Int<fe GreatNorl8tg6s..l919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central Ist gold 58..1938
Gold 4s 1951

Jefferson RR See Erie
KalA&GR See hS&MS

an <fe Mich See Tol & O C
K C Ft 8 & M See St L & S FKC&MR&B SeeStL&SF
Kan & Paciio See U K&T
Kan City Sou Ist gold 3s..1950
Registered 1950

Kentucky Cent See L <fe N
Keok & Des Mo See C R I&P
KnoxviUe <fe Ohio See So Ry
Lake Erie <& W 1st g 5s. .1937

2d gold 5s 1941
North Ohio Ist gu g 5s. .1946

L Sho & Mich S See NY Cent
Leh Val NYlst gug 443.1940
Registered 1940

Lehigh Val (Pa) cons g 48.2003
Leh V Ter Ry 1st gu g 58.1941
Registered 1941

Leh V Coal Co 1st gu g 5s.l933
Leh&N Y Ist guar g 48..1945
Registered 1945
EIC&N 1st pf6s .....1914
Gold guar 5s 1914

Leh & Hud R See Cent of N J
Leh & Wilkeab See Cent ofN J
Leroy & Caney Val See Mo P
Long Dock See Ji-rle

Long Isl'd—1st con g 5s.ft.1931
Ist consol gold 48 /il931
General gold 48 1938
Ferry gold 448 1922
Gold 48 1932
Unmed gold 48 1949
Debenture gold 5s 1934
Guar ref gold 4s 1949
Bldyn <& Mont Ist g 6s.. 1911
I8t68 191]

N YB<feMBl8tcong6sl93o
N Y & B B Ist g 63 1927
NorShB Istcon ggu58ol932

Loui8lana<ifc Ark 1st g 5s. 1927
Loulsv <fc Nashv gen g 68.1930
Gold 5s 1937
Unified gold 4a 1940
Registere<i 1940

CoU trust gold 58 1931
6-20-yr col tr deed g 48.1923
E H& Nash 1st g 68 1919

i'nee
iridav
Mail .1

J-J
A-O
A-O
A-O

J-J
J-D
J-J

A-O

J-J
Q-J

J-J

J-J
J-J
A-O
F-A

J-J
J-J
J-J
J-J
A-O
M-S
A-O
A-O
M-N
M-N
J-P
J-J
F-A
F-A
J-J
J-J
J-J
J-J
J-J
FA
J-D
M-S
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-S

A-O
A-O

J-J
J-J
A-O

J-J
J-J
M-N
A-O
A-O
J-J
M-S
M-S
A-O
A-O

Q-J

%i
M-S
J-D
M-S
J-D
M-S
M-S
M-S
A-O
MS
Q-J
M-S
J-D
M-ig
J-J
J-J
M-N
A-O
J-D

Week's
Bange or
Last Sale

uia
119
100 109 4
IIII4

Ask'Low UxgU
121 '4:122 Oct '05

1094 Apr'oti
114 Apr'05
106 "4 Feb'06

113 114'
86

103

108 Mar'9!-
1124 112'-
89 Mar'06

101 Dec '05

9934 Sale
977fc

102 4106

.... 107

100

107 .

ioi'ii

;

101 104 4

io2";;;

1024.
91=8.

105 .

824

92 4 93 4

81
•101

99
12178 123 4

10134
,

9914
115 117
99 Sale

&0\
112'8ll4

b6

73 4 Sale

1184118
1127g

108 ...

110
,110

96
.114

1023* ,

114 115
100
IOII4

974
110
100 36 Sale
110
'109
110
109
109

105
1184

II6I4II8
102 10234

'.'.'.'.'.'. ii6
'

97 974
1104

Hangs
Since

JanMarv

I

Ntt\\Low HigK

io«4i'oi»4

9334
9734

99 3<

98'-.
322
86

104 Apr '06

108 108
105'aJ'ly'04
100 May'OC
100 Apr'0(

10 Dec '05
1134Mar'00
100 Feb "06

94 Mar'o
lOlUMuy'OC
70 Oct '04

104 4 Apr'06
102 Oct 'OJ

103 103
100 100
1064Mar'03
921-4 Apr'OG
123 MaVy.
784 Apr'06
824Feb'0t;

92 Dec
101 4 Oct
100 Nov
10734 Jan
122 Dec
90 Nov
121 12
11934 Mar
9368 May

1104 Jan 'OS
103 Nov'04

lOS'e Jan'Oii
1074 Dec '02
100 Apr'06
117 May'06
9834 99
78 Dec'O.")

112 Apr'06
86 Mar'Ofc

71»B I'i^
63 Oct '00

11534 Apr'Of
113 4-Miir'OG
117 Jan 'CO

110 110
il2i8Nov'06
98^4 Apr'OC

11834 Apr'0(
109 4 Oct '9it

ll^SgApr'Oti
96V4May'06

113 'e Jan '06
lOoi^Jau'Oc

115 May'Oe

IOII4 IOII4
102 Nov'O,
99i4 0ct '05
98 May'Oi;
110 J'ne'04
99 100 '..

105 Deo '06
112 Mar'02
111 Jan'Oti
112i8J'ly 05
105 Jan '06
119 Apr'06
121 4 Feb'06
1024 103
101 Apr'06
116 Mar.OO
974May'06

114'4J'ue'05

11134 115
89 91

34

l(j

98 14 101 7»
9741014

102 104

1074110

lOO'glOl"*
100 100

loo 100

IOO4IOII4

104 4 107 "4

103 1061a
100 100

914 9434

784 784
82 4 82 19

10734 107»4

121 1234

lOS'slOS's

99 100
117 120
98 102^

112 115
86 88

704 TS"*

Il5=ill9
1134H3>t
117 117

10941101*

98 "4 981*
11834 1204

112 1154
961* 961*

U37e 11379
IO514IO6I4

1144117

101i4l02»4

10141014
98 lOls*

99 1021*

HI 111

105 106
11841201*
120 1214
10241041*
100 101
115 1151a
971*1004

lUIbCKLLLANfiOLIS BONU!!»—Continued on Next I'ase.

Gns niid Klectiic Light
Atlanta G L Co Istg 58...1947
Bklyn U Gas 1st ooug 53.1945
BuUaloGas Ist g 68 1947
Consol Gas conv deb 68 1909
CoDsuiu Gas See P G & C Co
Detroit City Gas g 5s 1928
Det Gas Co con 1st g 68...1918
KdEUUBku .S««KCoEL&P
BdKlU Seen VG&ELHtfcP
Kq G LN Y 1st con g 58.. 1932
Ga8<& ElecBerj;Cocg6s.l949
Gen Electric deb a 34s. .1942
Gr Rap G L Go Ist g 53.. .1915
Hudson Co Gas Jst g 58.. 1949
Kan City (Mo) Gas Istg 58 1922
Kings Co El L & P g 6s...1937
Puroliase money 6s 1997
EdEUlllkn lstcong4sl9:i!i

J-D
M-N
A-O
J.J

J-J
F-A

M-S
J-D
FA
F-A
M-N
A-O
A-O
A-O
J-J

ios^iiia
73

141 4 Sale

102 .

1024.

884 891.,

106 4.
96 .

iia

lOS"^ 108«8
72 May'OO

141 4 142

103
105

May'06
Sep '05

112 Nov'OS
61 4 Oct '01

88 4 Apr 'Oi

10734 Duo '00
108 4 Apr '06
98 Feb'Ot;

121 Feb 'Or
93 4 Mar'06

108»8ll34
72 8034
137 16834

102 10334

864 90

i0S4108'-j
98 9S

121 Vl'i

934 931-1

Gas nn<i Electric l.iig:lit

Lac Ga« Lof St L 1st g 5s.€l919
Ref and ext 1st gos 1934

Milwaukee Gas L 1st 4s.. 19:^7MYGELH&Pg 58... 1948
Purcliase money g 4s. ..1949
Ed El m 1st conv g 5s.. 1910
1st consol gold 6s 1995

NY&Q El L&P 1 St con g 5.sl 930
N Y ds Rich Gas 1st g os.l921
Pat & Pas G & K con g 6s. 1949
Peo Gas <$; C Ist con g 6s. 1943
Refuuding gold 6s 1947
ChG-L<fcCkel8tgug5s 1937
Con G Coof Ch Islgu g5s.'36
Mn E'uelGas Ist gu g 53.1947

Syracuse Liglitiug 1st g ds.'ol
Ironiou G <fc El 1st g 5s. .1949
Westchester Liaht'g f^ 58.1950

Q-F
AO
M-N
J-D
F-A
M-S
J-J
F-A
M-N
M-S
A-O
M-S
J-J
J-D
M-N
J-D
M-S
JD

..1004

92 94"..

107 Sale
87 bale

101
1204

1004 Sale

1014
11738 121

•95

.108

109
106

.105

107 Apr'06
1054May'0.^
94 4 Apr '06
107 107
864 8734
102 4 Apr'06
118 Apr'Ot)
1004 101
103 Nov'05
10434 Nov'OS
UV38M»y'0(i
103 4 Apr'Oli
107 Jan '00
108 Feb'Oi
103 4 Doc '05

110 May'08
106 4 Apr '06

107 IO8I9

93" "9414
107 1093*
86 92

101 7g 1041a
1154118
10041041a

117 12J
1034107''»
107 107
108 lO'S

106 108»*iut) luo-aApr uu .... lub luo^

Aug Dae Oct q, Dae Deo t Option Sols« No price Friday; latest bid and asked this week. » Due Jan i> Due Feb d Due Apr « Due May A-DueJ'ly A; Due
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BOMl.s
N. Y. STOCK EXCHANGE
Wkek binding May 11

LiOalsT<& NaahY—(Continued)
Li Gin* Lex gold 41^8.. .1931
NO AM Ist gold 63. ...1930
N O <fe M 2d KOhl lis 1930
PensacolaDiv gold 68.. .1920
St L Div Ist gold 68 1921
2d gold 38 1980

Atl Knox & Nor Ist p 6819411
Hender Bdgelstsf g68.1931
Kentucky Cent gold 48. .1987
LAN <& M & M let g4i<28l946
L<fe N-Sonth M joint 48.1952
NFlacfe S l8tgug5s...l93T
Pens <fe Atl Ist gu g 6s. .1921
S & N Ala con gu g 6s. .1936
Sinklund gold 6s 1910

Ii& Jell Edge Co gUK 49. .1945
LNAcfeCh SeeCl&h
Mahon Coal SeeLS&US

anbattan Ryoon8ol48.1990
Registered 1990

Metropol El Ist g 6s. ...1908
McK'pt & B V See NY Cent
Metropolitan El Bee Man By
Mex Cent oonsol gold 48. .1911
Ist consoi income g 3s.al939
2d oonsol Income g 3s. .al939
Equip & coll gold 58 1919
CoU tr g 41.2S Ist Ser....l907

Mexlnternatlstcon g 48.1977
Mex North Ist gold 6s. ...1910
Mich Cent See N 7 Cent
Mid of N J -See Erie
MU 1. S <fe W See Chic <fe N W
Mil & North See Ch M <fc St P
Minn <fe St L, Ist gold 7s.. 1927
Iowa Ex 1st gold 7s 1909
Pacific Ex Ist gold 68... 1921
South West Ex 1st g 78.. JIO
1st consoi goldSs 1934
Ist and refund gold 48..1949
Des M & Ft D l8t gil 48.. .'35

Minn <fc St L gu See B C R <fe N
MStP&SSMcong4intgu'38
M S SM & A 1st g 4 int gu 1926
Minn Un See St P M <feM

Mo Kan <fe Tex Ist g 4s. ..1990
2d gold 48 ffi990
l«t ext gold 6s 1944
let & refund 4s 2004
Gen sf 4128 sub recta
St L, Biv Ist ret g 4s. ...2001
Dal & Wa 1st gu g 5s.. .1940
Kan C cfe Pac 1st g 48.. .1990
Mo K & K 1st gu g 68... 1942MK& Ok 1st gu 5s 1942
M K & T of T 1st gu g 53.1942
Sher Sh <fe So Ist gu g 58.1943
Tex&Oklalstgug5s...l943

Missouri Pacific 3d 7s 1906
1st consoi gold 6s 1920
Trust gold 5s stamped.al917
Registered al917

IstcoUgoldSs 1920
40-year gold loan 4s 1945
Cent Br By 1st gu g 4s. 1919
Leroy&C VALl8tg5s 1926
Pao B of Mo Ist ex g 48.1938
2d extended gold 53. ..1938

St L Ir M& Sgen con g 5sl931
Gen con stamp gtd g 58 1931
UniJled <& ret gold 4s. .1929
Rlv cfe & Div 1st g4s.. 1933

Verdi V I <fe W Ist g 58.1926
Mob& Blrm prior lien g 5s 1945
Mortgage gold 4s 1946
MobJ&K Cist cons g5s.l963
Mob <fe Ohio new gold 6s. .1927
Ist extension gold 63..7il927
General gold 48 1938
Montgom Div Ist g 5s..1947
St L & Cairo coU g 4s..el93o
Guaranteed g4s 1931
M & O coll 4s See Southern

Mohawk & Mai SeeNYC&H
Monongahela Riv See B <& O
Mont Cent See St P M & M
Morgan's Lia&T See S P Co
Morris & Essex See Del LA W
Vj ash Chat & St L, 1st 7s.l913
i'l 1st consoi gold 5s 1928
Jasper Branch Ist g 6s..1923
VcMM W& All8t6s..l917T&P Branch 1st 68.. ..1917

Nash Flor & Shef See L & N
Nat of Mex prior Uen 4^28.1926
Ist consoi 48 1951

NewH<feD SeeNYNH&H
N J Juno RR SeeNY Cent
New & Cin Edge See Penn Co
N O <fc N E prior Uen g 68 2>1916
N Y Bkln <& Man Bch See L, 1

N Y Cent <fc H Rlv g 3'>2S.1997
Registered 1997

Deben g 4s 1934
Lake Shore collg 3>i8...1998
Registered 1998

Mich Cent coll gS^as 1998
Registered 1998

Beech Creek Ist gu g 48.1936
Registered 1936
2d gu gold 58 1936

Beech Cr Ext 1st g 3>28 61951
Cart<fe Ad 1st gug 48.. .1981
Clearf Bit Coallatsf 48.1940
Gouvife OswelstgugSs 1942
Moh <fc Mai 1st gu g 4s. .1991
N J Juno R gu Ist 48.. .1086
NY & Pn l8t con gu g 4s 1993

M-N
J.J
J-J
M-S
M-S
M-S
J-D
M-S
J-J
M-S
J-J
F-A
F-A
F-A
A-0
M-S

A-0
A-O
J-J

J-J
J'ly
J'ly
A-O
FA
M-S
J-D

J-D
J-D
A-O
J-D
M-N
M-S
J-J

J-J
J-J

J-D
F-A
M-N
M.S

A-0
M-N
F-A
A-0
M-N
M-S
J-D
M-S
M-N
M-N
M-S
M-S
F-A
M-S
I'-A
J-J
F-A
J.J
A-O
A-O
J-J
M-N
M-S
J-J
J-J
J-J
J-D

u
F-A
Q-F
J-J

J-J
A-O
J-J
J-J
J-J

J-J
A-O

A-0

J-J
J-J
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-0
J-D
J-J
J-D
M-S
FA
A-O

fYidav
May 11

Bid Ask

129 .

I22I4.

il9»-j!
79

.119

'IOOI4
106

114

10«^4
96

119

103
96

101 Sale

i06ii8a,'e

79 80
2078 Sale
17 18

Week's
Sange or
Last Sale

Low
109
V19\
122 >4

114
120 ^2

7438
II418
108»Q
100 14
108 1^

96
114
112^2
115>«
107
97

Migh
Mar'oa
Apr '06
Mar'06
Apr'05
Mar'06
Oct '05

Sep '05

Jan '06

Apr'Ov)
Mar'06

96
May'06
Mar'06
Mar'05
Dec '05

97

ys^s

1374.

117

111 114
. .... 92

101 10214

101 »a Sale
88 Sale

87 "2

b9 Sale
ei

10434
96 "4

113»e
107 "v

*106
103

106
lOOHi

101 ^a Sale

103 106
92 14 U3
94 97

103

113
.118

lOOHi 101^4
104 Apr'05
10638 loeab

7834 7934
20 21
17 18

91 Hj Sale
...... 9334

113
044
94 96

126i«

113 m^

II8I4,
111

,

83 84 14

98 V| Sale
96 98
88 Ja Sale
89 >« Sale
88
89 Sale

89
i0l"»^104

.103«8

.104

9808 Apr '06
90»8J'Iy'0]
106 May'OO

137 J'ne'05
nils Oct '05
120 Feb'06
11 3 14 Mar'05
114 Apr'06
941a Mar'06
97 Apr'06

101 Apr'06
103 Nov'Ol

lOOia IOII2
861a 88
107% lOT"^
88 Sj Apr'06
87 Vj 8S'6
90 May'Ob
108 Feb'06
96^4 Apr'06
n3»8Apr'06
108 ig Apr'06
10634 May'06
108 »4 Apr'06
10534 Apr'06
104 Apr'06
12134 Apr'06
104 l04>a
107 >a Feb '06
103 Apr'06
0234 9234
95 95
110 Mar'05
103 Apr'06
12038 Jan '06
112 112
116 Nov'06
91>a 92
9334 0334
107 112 Apr'06
11538 Apr'06
96 Oct '05
96 Apr'06
126 May'06
122 Dec'Oo
9834 Jan '06
113^ Apr '06
95 Mar'06
101 Nov'04

llSiaMay'Oe
112 113
119i4Feb'0G
II714 Mar'06
113 J'ly '04

105 Apr'06
83 84J4

No

37
705
84

42
49
4

568

98 e8>2
98 14 Feb'06
9814 9914
8834 89 >«

88\4 88
88'e 89 H
86 >4 Apr '06
105 13 Feb'06
102 Mar'04

95 Apr'02

05 Nov'06
105 Oct '02

104^1 Feb'06

11

Hwnge
Since

January 1

Low High,

128 129 14

122>4l22i<

i20'i^i20i.j

lOS^alOSia
99 101
108>allO
95I4 96^4

114 117
I12'all2i.i

97 100 Si

U)0>al037e

10334 10638

77>9 85
19^4 26%
15 "a 21

98>a 9938

120 120 1«

113 11412
941a 97
97 97 iv

10034 10 2 14

18

14

100 103
861a 92 "p

103 Is 107 «8

88 9m)
87 8912
90 94
107 108
9575 96I4

iiy'aiie
10812 109^8
106 1090s
IO8I4IO814
1053410912
103 101
12134 125
103 la 107 1«

1041a IO712
103 108 la

91 9412
941a 99

103 105
119 12038
112 11734

91 12 93^8
93»4 96
IO712IO7I2
113 115»8

941a 97
126 127

9334 99
113-all3i2
95 98

115iall9Se
112 II518
II914II914

1021a 105
83 87 12

07 -a 9934
98I4 9319
98I4I02
88 93
87 14 91 12

8H78 92
la

t-614 9014

1051a 105 12

I0412IO412

BOINOlS
N. Y. STOCK EXCHANGE
Week Eptdinq Mat U

N Y Cent & H li—(Continued

)

Nor<Si Mont Ist gug 68.1916
West Shore Ist 48 gu... 2361
Registered 2361

Lake Shore gold 3ia8....1997
Registered 1997

Debenture g 4s 1928
Det Mou & Tol 1st 7s. 1906
KaA<feGBlstguc58.193S
Mahon C'l BR Ist 5s.. 1934

Pitts McK& Y 1st gu 6s. 1932
2d guar 68 1934
McKeea <fe BV 1st g 6s 1918

Mich Cent Ist consoi 68.1909
5s 1931
Beglstered 1931

48 1940
Registered 1940

J L & S 1st g 3iaa 1951
lstg3ias 1952
Bat C & Sturl8tgug3s.l989
N Y<fc Harlem g 3ia8...2000
Registered 2000

NYS; North 1st g 58. ..1927
R W<feOconlstext68.ftl922
Oswecfe R 2dgug6s...el915
B Wife OTBlst gug 5s.1918
Utlca & Blk Blv gu g 4s. 1922

N Y Chic <fe St L Ist g 48.1937
Beglstered 1937

N Y <fe Greenw Lake See Erie
N Y & Har See N Y C <fe Hud
N Y Lack & W Se€ D L & W
N Y L E & W See Erie
NY&LongBr See Cent ofN J
New York New Hav & Hart—
Honsatonic B con g 5s.. 1937
N H & Derby con cy 6s.l918

N Y <fe North See N Y C & H
N YO& Wref Ist g 48. .01992
Begis 55,000 only ^1992

N Y <fe Pat See N Y C & H
N Y <fe R B See Long Island
N Y S <fc W See Erie
N Y Tex & M See So Pac Co
Norcfe South Istg 68 1941
Nortife West gen g 6s 1931
Improvem't<fe ext g 6a. .1934
New River Ist g 68 1932
N & W By Ist con g 48.1996
Registered 1996
Div'l Ist i<fe gen g48... 1944
Pooah C & CJoint48..1941

C C& T Ist gu g 5s 1922
ScioV <fe N E 1st gu g 48 1989

North Illinois See Chi <& N W
North Ohio See L Erie & W
Nor Pac—Prior lien g 4s. .1997

Registered 1997
General Uen gold Ss a2047
Registered a2047

St Paul-Dul Div g 4s 1996
Registered 1996

C B<fe Qcolltr4s SeeGtNor
St P & N P gen g 68. ...1923
Registered certltto'8..1923

St Paul & Dul 1st 5s 1931
2d 5s 1917
1st consoi gold 48 1968

Wash Cent 1st g48 1948
Nor Pac Ter Co 1st g 63. .1933
Nor By Cal See So Pao
Nor Wis See C St P M <fe O
Nor & Mont See NY Cent
OInd <fe W See O G C <& St L

hio River RR Ist g 68.1036
General gold 6s 1937

Ore <fe Cal See So Pac Co
Ore BR & Nav See Un Pao
Ore Short Line See Un Pao
Oswego <fe Borne See NYC
O O F <fe 8t P See C <fe N W
Oz'rk<fe Cher C Ist gu Sa g.l913
Pac Coast Co 1st g Ss 1946

ao of Missouri iSee Mo Pac
Panama 1st s fund g4ia8..1917
Smk fund subsidy g 68.. 1910

Penn Co—Guar Istg 412S. 1921
Registered 1921

Guar 3 las coll trust reg.1937
Guar 3 las coll trserB... 1941
Tr Co certif'8 gu g 3ias.l9i6
C St L & P Ist con g 58.1932
Registered 1932

CI <fc Pgen gug4i28 8er A.'42
Series B 1942
Series C Siaa 194»
Series D 3133 1950

Erie & Pitts gug 3 las B.1940
Series C 1940N& C Edge gen gu g4iaa 1945

PCC<&StLgu4iasA...1940
Series E guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 312 guar g 1949
Series F 4s guar 1953

Pitts FtW & C Ist 7s.. .1912
2d78 1912
3d 78 A1912

Peim RR Ist real eat g48.1023
Consoi gold 68 1919
Conaol gold 4s 1943
Convertible g 3 I2S 1916
Convertible g 312S 1912
AUeg Val gen gu g 43. ..1942
CI & Mar 1st gu g 412S..1935
D R R R& Bge 1st gu 48 g.'36
Gr R<& I ex Ist gug 4 las 1941

A O
J-J
J-J
J-D
J-D
M-S
F-A
J-J
J-J
J-J
J-J
J-J
M-S
MS

J-J
MS
M-N
J-D
M-N
M-N
A-O
A-O
F-A
M-N
J-J
A-O
A-0

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-0
A-O
A-O
J-J
J-D
J-J
M-N

Price
Friday
May 11

AskBid
*106l6
106=4
IO4I2IO6I2

99S,
99

"9718 Sale

125

112 .

103 .

II512.
114 .

101 la.

,104

112 .

113 12.

J-D
J-D

F-A

%l
A-O
J-D

J-D
A-0

A-O
J-D

A-O
M-N
J-J
J-J
M-S
F-A
M-N
A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J
A-O
A-0
M-N
M-N
F-A
J-D
J-J
J-J
A-0
M-N
M-S
M-N
J-D
MN
M-S
M-N
F-A
J.J

101
10434 Sale

Week's
Range or
Last Sale

Low Sigh

1061a
IO512
H8
99
963.

106H
10084
100
99
9718

lOlisFeb'Ou

125 1.., Mar'Otl
139 Jan '03

109O8Apr'04
120 Jan '06

119 J'ne'05
104 la Mar'06
106i2Nov'00

97 Apr'06

i05^MaV'O5

1191a Mar'05
1131a 113-^
11334 Jan '02

1181a.

10034 Sale

1021a.
129 »8 -

09 12 100 Is

9812
9214 Sale
107
09=8 993.

10338 Sale
102 12

761a 76
7434
9S34

124

113

97
90
115

103

116
..... 110

10334
.

. 98

.113

106^8 108

1131a.
96

96
96

102 <4

IIOI4
IIOI4

10214....
9818...

92

1041a.

106
96>4Sale
981a 09

107 la Feb '05
1041* 10434
103 Oct '05

124 Feb'06

IOOI2 IOII4
105 Og Oct 'O

111
13208
13034
12934
9978
100
97
9134
109 12

99=8

Feb'06
Apr'06
Feb'06
Nov'06
100

Feb'06
Apr '06

9'!i4

Feb '05
9934

103 10438
102 14 102 14

7538 76I4

76 75
101 Jan '06

No

78

21

12434 May'06
132 J'ly '99
113 Mar'Ot'
10934 Mar"06
100 la Nov'06
93 93

II634 Mai'06

118 Nov'05
11434 Jan '06

100 Mar'06
112 Apr'Oi

IO634 Jan '06
102 Apr'02
10678 May'OU
10734 Dec '0

9308 Nov'05
91iaMar'0(5
97 12 Apr '06
ll9'aF6b'0L

10Si4Aug'0;

981a Dec '0

96 Jan '04
OeiiJan'Ot
0834 Apr '04

112'8Feb'0t
109 la Apr '06
112iaJ'ue'0,'

1031a Dec'06
02iaMar'OU

127 Os Oct '02
lis Apr'Oli
119 Apr'04
107 Dec '0;j

111 la Sep '04
106 Aug'O:
11509 06 S.

9778 09.
101i4 0ct'05
110 Jan'OO

107i» I10712 1071.. 1 U)7ial08<^

22

121
2

33
2

107.)

67

Sang*
Since

January 1

Low MigK

105'gl09
1040310734
98 100 »a
98 14 9934
i'6i4l017a
1011«101l8

122^1 125 !<»

120 120

ioi'i^ ioi'ia

97 984

U3iall8

10334 106

124 125

1001210434

10734111
13212 13234
13034 13034

9978 103

97 100
91 951*

9959103

102*4 IO6I4
10214 106
75 784
7434 75 14
1004101

124 125

113 115
109 4110

91 93
115 11634

110 4 11434

100
Ul

lOC^
114

1064107

1063^ ioij'

014 9234
97 98
H9 412'J

96I4 96^

10941127,

92 4 04>«

118 118

93 101
9634 103»4

nilSCELLANEOUS BON D.S—Continued on Next I'ag©

Coal und Iron
Col F & 1 Co gen s f g 63..1943
Convertible deb g 5s 1911
Col C & I Dev gu 5s g..l90U
Col Fuel Co gen gold 6s. 1919
Gr Blv Coal <fe C Ist g 6sl919

Ool Indnsl st conv 5s gu A. 1934
Istg ck coll 03 tnx SerB.1934

Contln'tQlClstsr Ku58g.l962
Jell& Clear C & I l.st g 68.1926
2d gold 03 1926

Kan <fe U C & C 1st 8 t K 58. 195

1

Pleas Val Coal Istgaf 58.1028
Tenn Coal gcu oh 1951
Tenn Div Istg 68 (il917
Blrm Div l.st consoi 68. .1917
Cah M Co Ist gu g 68.1022
DeBarC<fe I Co gu g 6s. 1910

V lrrfi.Coal& Co Istg 58.1949

,103

100
1024
78 14 Sale
7734 Sale

103

100 Sale
108

108

101 ,

O314.

103 Mar'06
91 4 Mar'06

107 4 Oct '04
10209 Apr'06
76 781.;

75 78 14

10708Dec'04
107 May'07
102 4 Oct '03
105 4 Oct '05
106 Oct '00
100 100
1104 Mar'06
10934 Apr '00
102 l).:o'03
103 4 Feb'06
05 05

357
311

24

11

1028^
014

105
102 14

102«8
714
73

102\
88 4
831.,

9734 101 '<i

109 1104
109 110 4

103410334
91»4 W'l

Teloernpli and Telephone
Am Tolep €& Tel coll tr 4s 1929
Comra Cable Co 1st g 48..2397
MetT&T Istsf gSs 1918
N Y <fc N J Tel gen g 63. .1920
West Union col tr cur 58.1938
Fd and real est g 443. ..1050
Mut UnTel 8 fund 68.. .1011
NorthwTelgut 448 g.. 1934

Manafactuiine & Intluatrial

AmCotOU ext 44s 1915
Am Uldei& L Ist slg6s..l919
Amer Ice Secur deb g 63.. 1925
.\ui Spirits Mfg 1st k6s..191o
Am Tliread l&t col tr 4s. ..1919
Am Tobacco 40-yr g Os 1944
48 1951

J.J
Q-J
M-N
M-N
J-J
M-N
M-N
J-J

Q-F
.\1- S
A-O
.MS
J-J
AC
FA

044 964
1064...

109 4 Sal©
103 4 Sale
104 ,

934
03 4 Sale
80 4 Sale

102 4 Sole

11334 ^<nVo"
79 14 sale

95i4Jan'06
97 Mar'ii6
109 4Moy'O5
10514 J'ly '03
109 4 109 4
10314 103>4
106 4 Mar'06
103 J'ly '04

95 95
024 934
t>9 89 4
102 1024
9 1 •'s Apr '06
1124 114
78 14 794

944 95 ^i
07 OS

loTSilOOi*
102 106
1064107

94 '8 98
92 4 100 >•

87 !'3>«

99 103<«
90!^ 917,
112 117>»
78 84

'No price Friday; latest bid andaaked. aDueJaa tDuoFeb cDueMar dDuoApr ADuoJ'ly *DueAug oDueOoJ j> Duo Not a Duo Deo «OpUonSola
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. Y. 8TO(;K EXCHANOK
vvkbk kndino May II

I'lillanalAW l9tK4H..1943
Uuiidk Lewis Ist g48...19;H«
V SJ KB A Cau gen 48.1944

FeosHColA (& Atl See L <& ><'a8li

Pe« A; Kaat ie* C O & bt L
Peo A i'ekUu lat «(Ja....l9'21

•iirt xoKUVjs 6192)
Pere Marq—Cli <& W M 5s I'J'.'l

llintifc PMkGs 19'20

let consol coUios 19'iy
PI Huron Div Ist g 58.1039

Sau'TiisA H IstifUg 48.1931
PhU IJ A W See Peiin UR
Phil:i<:t ItoadiiiR cons 78.1911
Pine Creek rcK guar 6s... 193'^
Pitta Cln & Ht L. yeo Ponn Co
Pitts CleveifcTol SeeHa^O
PittH Kl W A Cli See Penn Co
Pitts June Islgolrt 6s 19'22

Pitt.s & L Krie 2a g 5s...al9'28
PittR ,McKce»<fc Y SeeNY Ceil
Pitts SUA LK Iat;g5s...l940
Isl consul gold 58 1943

Pitt« <fc West see. B A O
Pitts Y A A8li Ist con 58.1927
ReaiUuK Co gen g 48 199

Registered. 1997
Jersey Cent coll g 4s. ..1961

Rensselaer A Sar See D A U
Rich A Dan See South Ky
Rich A ifeck See Southern
Bio Ur West AeeDenAKioGi
Kio Gr Juno 1st gug53...193y
Bio gr So Ist gold 48 1940
Guaranteed ".1940

Roch A Pitta ;See B R A P
Borne Wat A Og See N Y Cent
Rutlaud Ist con g 4'2S 1941
OgAl. Cham 1st gu 48 g.l94S'
Bm-Cauadlslgu g4s...l94li

Sag Tns A H See Pere Mar(i
tJoAGr Isl 1st g 4s.. .1947

8t Iiaw A AOirou Istgos-lOOti
2d gold 6s 1996

8t L A Cairo See Uoh A Ohm
St L A Iron Mount See M P
8t L K C A N See Wabash
St Li M Br See T Bli A ot S t L
St L A S Jfran 2d g 6s 01 B 1906
2dgokl 6s Class C 1906
General gold 6s 1931
General gold 5s 1931
St Jj A S K' UH cons g 48. .'96

Southw Div 1st g 53.. 1947
Refunding g48 1951
5-year gold notes i^.-lWH
K Ft S A il con g 68.. 1928
K O Ft S A M By rel g 4s 1936
KGAMR A Blstgu 53.1929

St Lools So See Illinois Cent
8t L S W 1st g 4s bd ctfs.1989
2d g 4s luo bond otl8...pl989
Consol gold 4s 1932
Qray'sPtTerl8tgug5sl947

8t Paul & Dul See Nor Pacitic
St Paul MA Man 2d 6s.. .1909
Ist consol gold 6s 1033
Registered 1933
Reduced to gold 41118.. 1933
Registered. 1933

Dakota ext gold 6s 1910
Mont ext 1st gold 4s 1937
Registered 1937

E Minn 1st div Ist g 58..1908
Nor Div 1st gold 43.. ..1948

Minn Union Ist g 63....192ii
Mont Ist gu g 6s 1937
Registered. 1987
Ist guar gold os 1937

WiU A S F 1st gold 08. .1938
8t P A Nor Pac See Nor Pao
St P A S*x City See C St PM AO
SFePres A Ph 1st g 6s.. .1942
S A A A P See So Pac Co
S F A N P Ist sink t g 5s.l9iy
SaT F A West See Atl Coast L
Scioto Val A N K See Nor A W
Seaboard Air Line g 43 .. .1950
CoUtrretuudgSs 1911
Atl-Birm 30-yrlst g 48.el933
Oar Cent 1st con g 48. ..1949
Fla Cen A Pen ist g 63.1918
l3t land gr ext g 58 ...1930
Consol gold 5s 1943

Ga A Ala Ky 1 at con 5s o 1945
GaCar A No IstgugSs 1929

Seab A Roa Ist 5a 1926
Sher Shr A So See M K A X
8U Sp Oca A G See Atl Coast L
Sod Bay A Solst gos 1924
80 Car A Ua /see Southern
80 Pac Co—RR Ist ref 48.1965
Gold 4s (Cent Pao coU)./cl949
Registered kliiii)AAN W Ist gug 5s.. ..1941

Cent Pao Ist ret gu g 4s 1949
Registered 1949
Mort fruar gold3i28..A:1929
Throuirh St L 1st gu 48 '54

3alHar A 8 A 1st g 68. .1910
Mex A Pacl8tg63....1931

3ila VGAN Istgug5s.l924
Hons K A W T Ist g 5s.l933
let guar 63 red 1933
H ATCl8tg58intgu..l937
Consol g 6a int guar. ..1912
Gen gold 48 Int guar.. 1921
WacoA NW diV 1st g 6s '30

MN
JJ
U-S

M-N
J-D
A-O
M-N
A-O
F-A

J-D
J-D

J.J
A-O

A-O
J.J

M-N
J-J
JJ
A

J-J
J.J
A-O

M-S

J-J

J.J

trtce
ttidav
May 11

Hid Atk

118
, 110>D
, 110>3

ia7»«

115>Q
.

117 .

100 Ha Sale

'dT'e

82

106 "a.

'96";

92ifl 94

100 ....
100 ....

' 129
112 ....

1004
100
8538 Sale

120 "a

b4 86
•96

96 Sale

80 14 Sale

106 14 106^4
135^4

log'iilU'^
• nils
1071a
103 103 "t

10034 103

132

114

109

87 Sale
10034

95
97 100

loo's.
.112

9654 Sale
93 Sale

92
10934

991a 100
OS^g

88»8
94*4 9612

107i<ill5

i03'i^!!"I

11188.
IO914 .

Kanye or loo
Last Sale p^^

Low Hiufi] A'o
110i.jF6b'06;....

110>aSep'U4

123 '« J an '06
100^4 Dcc'O:-
109 Apr'02
112Vj Apr'(»6
UOiaJan'oO
110 Apr'06

115H!Mar'06
137 Wov'97

120 Oct '01

112'i2l->ec'0'J

120 Mar'06
98 J 'ly "97

116 May'05
100 lOOW,
100 100
9734 07

109 Mar'03
76 Dec '06
89 Jan '0£

106 "s Oct '05
100 Feb '06
lOmNov'Ol

92 Si 921^2

122 Jan '06

102i8Jan'Oe
lOOVi 10014
125 Feb '06
112^4 113
98 "a Sep '05
IO2I4 Aug'05
8434 §53e
96 Feb '06
125 Aug'06
8334 84I4

951a 9619
84 May'06
7918 8OI4

IO6I4 Apr'06
I37iai'eb'06
140 May'02
lim Apr'06
116i«Apr'01
111 Mar'06
1031s May'Oe
1031a Sep '05
10 II4 Apr'06

124 May'05
130 Feb '06
13434 Deo '04
119 Mar'06
12liaOct '05

1121a Jan '06

110 Oct '05

37 87
101 101
9519 Apr'06
96 ^ Mar'06

109 >a May'06

109
la Mar'06

111 la Mar'06
110 Jan '05
llli4May'03

102 Jan '03

05 90
93 9314
92 Apr'06
109 la Feb '06
9934 100
d»hi 9818
88 la Apr '06
99 Mar'06
106 Feb '06
llliaJan'06
106 May'06
10714 Feb '06
103 i-j May'06
llliaApr'06
llliaApr'06
99 Mar'06
127 "a Feb '02

123

"3

46

i04

•22s
S4

/Cano»
Sincn

January .'

109 no--.

iriSjiis
110 "a no la

110 1114

llS-alieii?

118 120

99^8 10206
100 14 100 14

97 la 101 la

99 Kj 100 "a

921a 941a
122 122

102 102 It

IOOI4 10234
125 127
llliall4
981a 98 la

8418 88
95 14 96

831a 87 '8

951a 9934
84 861a
7838 82

106141091a
136I4 1871a

11014112^2

109^8 111
102 IO414

IOII4IOII4

136 136

i'ls'i^ il9'4

112iall2ia

861a 92
101 10314
94 \)1\
961a 97
107 «8 10934

111 la 111 la

94ifl
91 la

92
1091a
99
981s
871a
99

106
lllia
106

9738
963*
93

110
10234
98 1«

89
99^8
106
lllia
106

1031a 1051a
110 lllia
111 lllia
97 99 14

X. Y. STOCK EXCHANGE K;?
Wkek E.\DlNii .MAV 11 -^a.

>>ouHieru I'ao Co

—

( CcnUlmjifdA
Morgan's La A T Ist 7.'j. 1918
Ist gold H« 1920

No of Cal Ist gu g 68 1907
Guaranteed gold 5s 1938

Ore A Cal Ist guar g 5s.l9J7
8A A A Pass 1st gug4s. 1943;
So P ol Argil Islg 6rt.. .clitoO
Ist guar g 68 clOlO

8 PofCallstgOsCAD 19061
l8tg6s series E A F...1912
let gold 68 19121
Istcon guar g 58 19371
Stamped 1905-1937

S Pacot N .Mex iBt g6s..l911
So Pac Coast lstgu4s t'.1937'
TexANOSabDivlstgOs. 19121
Con gold 5s 1943

Sonthern—Istcon g 5s 1994
Hegisteied 1994

Mob A Ohio coll tr k4s..19:!.-
Mem Div isi g 41^-58... I'.c.ii;

St Louis div 1st g 4s 1051
Ala Cen R Ist gCs 191.-
Atl A DanV 1 st g 48 1948
2d 4s 1918

Atl A Yad Istgguar 4s. 19411

Col A Greenv 18168 191(,
E T Va A Ga Div g 5s. . 1930
Con Ist gold 58 195(;

K Ten reor lien g 08 1938
GaMi(Uaud Ist 38 1946
ijaPac Ky Ist g 03 192'/

Knox A Ohio Ist g 6s. -.1925
Rich A Dan con g 63 1915
Deb OS stamped 1927

Rich A Mock 1st g 4s... 1948
So Car A Ga 1st g 5s. ...1919
Virginia Mid ser C 68.. .1916
Series D 4-5s 1921
Series E6s 1926
General 58 1936
Guar stamped 1936

WO A W Istcy gu48..1924
WestNC 1st con g 68.. 1914SAN Ala See LAN

Spok FaUs A Nor Ist g 63.1939
Stat Isl Ry 1st gu g 4^28.. 1943
SyraBingANY Se«DLAW
'^PerA Ot St L 1st g 4ia3..1939
X Ist con gold 68.... 1894-1944
Gen refund s I g 48 1953
St L M Bge Ter gu g 58.1930

Tex A N O See So Pao Co
Tex A Pao 1st gold 6s 2000
2dgoldmo58 g2000
La Div B L Ist g 58 1931
WMlnWANWl8tgn58'30

TolA OCl8tg68 1935
Western Div 1st g 58...1935
General gold 5s 1935
Kan A M Ist gug 4s....1390

Tol P A W 1st gold 4s. ...1917
TolStLA WDrUeng3iaS.1925
50-year gold 4s 1950

Tor Ham A Buftlstg48./ll946
UlsterA Delist con g 53 1928

Ist refund g 4s 1952
Un Pac RR A I gr g 4s ...1947

Registered 1947
Istlien g 4s 1911
Registered 1911

Ore Ry A Nav con g 43.1946
Ore Short Line l8tg63-. 1922
1st consol g 08 1946
Guar refund 43 1929
Registered 1929

Utah & Nor 1st 7s 1908
Gold 6s 1926

Unl N J RR A C Co See Pa RR
Utah Central See Rio Gr Wes
Utah A North See Un Pacific
Utioa A Black R 5ee N Y Cent
Vandalia conaol g 4s 1955

era Cruz APlst gu 4 1231934
Ver Val Ind A W See Mo P
Virginia Mid See South Ry
Va A Southw't Ist gu 58.2003
Wabash Ist gold 63 1939

2d gold 53 1939
Debenture series A 1939
Series B 1939

Ist lien equip s fd g 68. .1921
1st lien 50 yr g tenn 4s. 1954
DetACh Jixt 1st g 5s. .1941
DesMoin Div Ist g 48. .1939
OmDiv IstgSiaS 1941
TolA ChDiv Ist g 48. ..1941
St Chas Bridge Ist g 63.1908

Wab Pitts Term Ist g 43.1954
2d gold 4s 1964

Warren See Del Lac A West
Wash Cent See Nor Pao
Wash O A W See Southern
West Maryland Ist g 43... 1952
Gen A conv g 4s 1952

WestN YA Pa 1st g 5s. .1937
Gen gold 3-48 1943
Income 58 (il943

West No Car See South &yW Va Cent A P 1st g 68. .1911
Wheel'g A L E Ist g 5s. ..1926
Wheel Div 1st gohi 6s. .1928
Exten A Imp gold 5s... 1930
BR Ist consol 48 1949
20-year equip s f 6s ...1922

Wilkes A East See Erie
WU A Sioux F See St P M A M
Wis Cent 60-yr 1st gen 4s. 1949

A-O
J-J
J-J
AG
J-J
J-J
J-J
J-J
AG
AG
A-O
M-N
M-N
J-J
J-J
M-S
J-J
J-J
J-J
M-S
J-J

Price
ftlday
Man 11

Hill
120
llaia..

•1021a..

Aik

AO
J-J
J-J
M-N
M-B
AO
J-J
J-J
J-J
A-O
M-N
Wl-N
M-S
M-S
M-S
M-a
M-N
FA
J-J

J-J
J-D

AG
F-A
J.J
A-O

J-D
Mai
J-J
FA
J-J
AG
J-D
A-O
J-J
J-J
A-O
J-D
J-D
AG
J-J
J-J
M-.N
M-N
J-D
F-A
J-J
J-D
J-D
J-J
J-J

FA
J-J

A-G
A-O
J-J
A-O
Nov

J-J
AG
J-J
F-A
M-S
J-J

J-J

101 ....
6712 8>*

105 la

lu.l's ...
100 1« ...

11712.

105 14.
' 95

lOO-a
117 118

95 96
11712
9d k>ni4

116 118

92

llo's
116 Salp
li3-'4 11434

73
121 la Sale

124
115

IIOI2

104 10534

108 .

lllia.
109 "a.

113 114

106 10934
116
971a 98 4,

107 la

,123
. 95

.116

109
9534 ....

921a
89

81 8114
99

110^8113

10438 Sale
1031a

IOII2
122 42

118
95 la Sale

106

.1031a

II213
113
1041^ Sale
90
76 Sale

lOO"^.

85

84 >a Sale
36

85 14 Sale
• 70
llO^gSale
93 95
30

110 lllia

88 14 Sale

H'<'«/C'»

Kanye or
Laat Sale

Low
129 "a

118
106
113
10J>a
88

lO.'i

107
102
113
1141a
119
1083?
105

liiuh
X<.v'04
Feb '1)6

Sep '04

Jan '01

Mar'Oi.:

88
Mar'i,')
-vpr'Oi;
Jan 'Of.

Feb'oO
I)rc'04
Jan '06

J'ly'06
May'06

111 '., Jan'(H
110 Apr'Oo
116 i-i 117'.
117 1» .Ian '06
94'-iMay'i)L

US'... Apr '0

9« k'«

113 Jaji 'OG
98 "t Apr'OG
90 "a Lieu '04

116 -a May'O
116 110
1 17 "a May'06
116 42 Feu '06

121 4i

12238
11312
11234
98
lOo
123
110
113
1141a
1091-2
9734
112 14

117
100

1211-.,

Apr'Oi
May'OO
Jan '06

Feb '05
105

Feb -02
Dec '04
Dec'Oo
Jan '06
.Ma>'06
May'Oi
Mar'Ob

J'ly'OO
Nor'04

112 Jan '06
120 Apr'06
97 la 98
112i8J'ly'04

123 May'OO
102 Jan '06
110 Mar'06
106'aNov'04
11434 Apr'06
111 May'04
107 14 Mar'06
96 Apr'06
93 14 Apr'06
90 Mar'06
80iaMay'0b
99iaNov'05
IIOI4 Apr'06
93 Jan '06

104 4 1043.
103 la Apr 'Ob
148 Apr'U6
146 "a Apr'06
1003.1 101
1221a 122
II714 118
96 9534
96 4 Dec'Oo

105 la Jan '06

1141a Apr'02

10278 Feb '06
10138Nov'06

112 la Apr'06
112^8 il3i
104 4i 105
95 Feb '06
75 76^

10:i Dec '05
93 Mar'O

109 la Apr'06
97 Nov'04
85 la May'06
97 May'05
1.09i2Mar'0H
8278 841a
35 -4 361a

84 1« 85 k
717a 71'e
1167a 116'f
9434 Apr'06
30 Ma) '06

110 Aug'05
114 Jan '06
112 la Feb 'Ob
111 la Aug'05
88I4 881,
102 14 Deo '05

91 Sale 901a 91ia 16 9013 95

41

Hange
Sine-'

Januaru 1

Low Hiyl^

iVs" iVs"

102 ^i J H'^ "a
H7a8 90

IO4J4 1 1»j i-i

10638 107
102 102
113 11334

119 119

105 lUO

111'4 IIII4
an lli>

ll.j'i ll'.'ig

U7isll7'»
941-2 u^ia
llS.-^llM'.j
!<8 (.!)34

113 113
9S\ i'S38

163

111

114'4 ll«
1171a 11934
116 ilUHj

121 123
12214 1221a
U3'all4'a
11234 11234

105 10841

114 1144J
109 42 114 41

1121411314

112 112
119 120it)

97 Hi loo i«

1214212313
102 102
10334 110

112^4 11 5 4j

107 107 14
953, 99 4i

911a 9334
89 90
801a 844j

110 14

93
103 !«

102 4j

146^4
146 s
10038
118 >4

11479
9434

11314
93

10634
106 1«
1601*
I4918
102
126
118»a
97 4j

106 42l05 4»

10278 105

108 114
11278 116'*
104 109
8742 95
7242 85

93 93
108 110

84 86 4l

8278 90 >a
34i« 41>«

84 8S^
69 7634

11678 118
94 4i 97^
30 31

114 114
I22 42ll'.3'3

87 4j 931a

iUlS(;£L.L.ANEOir8 BUNDS—C'onclu<led.
lUanulactiirinK •& Industrial
Cent Leather 20-year g 63.1925 A
Oon3olTobacco50-yrg4s.lS61 F
Registered 43 1951 F

Distil Sec Cor conv 1st g 68. "27 A.
Int Paper Co let con g 68.1918 F
Consol conv s f g 63 1935 J

fnt St Pump 10-yr conv. 6s '13 J
Knicker Ice (Chic) Ist g 53. '28 A
Lackaw Steel Ist g Ss 1923 A
NatStarchMfgCoistg63l920 M
Nat Starch Co s f deb 5S..1925 J
Stan Rope A T 1st g 6s. ..1946 F
Income gold 68 1946 ..

US LeathCo8fdebg63..1913 M
U S Realty A I conv deb g 68 '24 J
U S Steel CorplO-60 yr5s.d'63|M
Registered AprU 1963fM

Va-Car Chem col tr 5s g..l912

99 Sale
7978 Sal©

86»4 Sale
108 109

96-3t
^ 103 14

102'alQ34i

"i'i" ....

10842 109 't

95 97
9738 Sale
9738 Sale

100

98 m
79 1« 797^
78I4 Mar'06
84 87
109 109
96 96 4;

103 14 103 -v

974iOot '06

10242 IO3I4
93 Hi Apr'06
76 75
45 Deo '05
134 Mar'06

10-9 109
95 May'06
Wfi 97 Hi

9714 97'>f.
IOO14 Apr'06

180
9

264
6
7
3

9634 102 H2
78 14 §334
78 14 \S\
81 89 42

10778 11042
96 100

10138 103H2

68 102 Hi 108^4
86 93 42

73 77

26

73i
6

142 242
107 109 4)

9514 99H2
953« 100
9658 10014
100 lOlHi

lUiscellaneous
Adama Excoltrg4s 1948
Am DkA Imp 6s <!>'«« OentN J
AmSSCoofWVa gos.... 1920
B'kl'n FerryColstcon3g5s'48
Chic Jo A St Yard col g 03.1915
DetM A M Idgr incomes.. 1911
Jtoboken LAI gold 53. ..1910
Mad Sq Garden Istg6s..l919
Man BohH ALgeug4s..l940
Newp Ne Ship A D D 5s ctl990
NY Dock 50-yr 1st g 4s.. 1951
Provident Loan S0C413S.192I
St Joseph Stk Yds 1st 4H2S.1930
St L Ter Cupples Stat'n A Prop
ColsCg442S 6-20 year.. 1917

3 Yuba Wat Co con g6s.. 1923
Sp Val Wat Works let 68.1906
U S Red A Ref 1st s f g 6s. 1931

M-S

M.N
F-A
J-J
AG
JI-N
M-N
M-N
J-J
F-A
MS
J-J

J-D
J-J
MS

10334 103

43 4j 47

76" Sale

95 14 95 4;

99

100 102

10234 10234

10034 J'no'02
48 Feb'06
108 J'ly'05
70 70

50 Feb '02

95i4Ma>'06
99 99
100 Hi Sep '05

112 J'ly'04
ll3Hi J'ly'OO
100 102 14

' No price Frldayi TJatest bid and asked this week] a Due Jan b Due Feb < Due May p Due J'ae h, Due J'ljr p Dae TSor « Option Sala

102

4614

W
10i<%

78

.A

9514
99

98-
99

95



OHIOAGO STOCK EXOHAINTGE-Stock Uecord-Daily, Weekly and Yeirl TT

S'l(}Vh.ti~HJGHl<.tiT AND LOWhUT tiALK fHIOkS STOCKS
CHICAGO STOCK

Jiange lor )ieaf Uantje mr t-re'Hoit.i

Of the
Week

lyUH YearClHOS)
Saturtla 1/

May :>

.

Wednesday
May y

Thursdau
May 10

Friday
May 11May 7 May N KXCHANGK L0vje.1t

1
Hidhext Lnivt'.it Hiqnesi

Railroads
*150 175 150 •150 150 Last Half Io5 Apr'Ot Oliic City Ry 100 ir,5 Marl 6 200 Jan 5 130 Jan 205 (Jct

Jluc Pans Jiy6 iih *« Q-^ •6Kt 7 •6 O-^ 6 D«4 OSz 6S; Chic & UaK Park 100 i<!6 6 May 2l 7 1-2 Feb 17' 4 J'ly 7 '4 Jr^n
•2'2 25 •22 25 •23 25 •22 25 •22 25 23 Wj 2

1

Do pre! 100 150 22 Aprlii 28S).iaii 2l 16 J-ly 28 l>ec
51 <g 52 52 64 54 54 14 5334 £4 54 54 54 5514 Cliicagc) S;iliway 100 6,881 44ia.M;ii- M 5 / '< Apt 2 40 Oct hl\ Aug

'5h
•17

Last .Sale
Las I .Sale

6 Mayo.
t? May'Ot

Clue Uuiou Tract 100
Do pref 100

63gMay 2 i:ti< (•'•oool C.igJ'iie

26 J'ly
13'b Feb

* 18 17 -\luy 4 4bi4-Marl,i! 51 Keb
61 61 62 61 61 'ji 6L MP4 62 6 L I4 6 ; Kaua City Hy & Lt ..100 1,75; 54'-2Jan 2 6> i-j Feb '.

1 30 Jan 60 Sep
*89 91 90 90 8934 SO 90 91) 90 91 91 wl Do pref 100

Metropol W S Elev..lOO
1,160 88 3g April 931a Keb i'\ S2iaJan 9314 >ep

26 Hi 2li^i -26 27 -J6 27 27 27 •20 27 27 hj 27 ^ 1V5 2ij Apr x 2y-%Feb20| 20 .(an 1'* \ Oct
»64i4 «7 •^5 68 6GI4 66I4 (>ljl4 6? •66 67 >v 68 68 Do pref 100 24!? 66 Apr 30 7218 Jan 13 59 la Jan i 3 14 Sep
35 35 »32 35 •32 35 •32 35 31 31 83 33 XortliChic Street 100 1 4o 25 MarM 85 .Marl2! 5.". J-ly 99 Feb
24 24 24 24 •24 25 24 "g 24»., 241^ 25 25 25 Nurtliwestern Elev..lOO 43i 24 May 5 28 4 Feb 2.: 21 M.i\ 2(; Dec

•59 cOK * mh 61 •5S^ 61 Last,Sale 6OI4 Apr'Oi Do prel 100
South SirteElev 100

f)0'-4.^pr , 1 68 Hi Mai 1 60 Jlar 68 Oct
yo yo 90 90 90 90 90 901-2 •90 901. *91ia 94 I'ot 8'iH2Apr:;> 97 Jan 3 OOig-Mio 100 Aug

*2B 30 •28 30 •29 30 Last .Sale i'« Mar'0( Streets WStable C L 100
Do pre! 100

West Clxic Street 100

28 \ Feb 1

7

30 14 Mar 2
101 Mari;

27 Aug
Jii Dec

30 Sep
103 14 Mar•99 100 100 101 100 ibo i'oo •99 101 •100 101 4 98 Jan 26

»2G 29 29 29 •26 29 26 26 *'2o 30 *26 29 16 23 Apr 10 60 Feb 19 40 J'u< 72 Feb

Mi.scelianeous
"7^ 1% 74 1\ 7'4 7h 1^ 711; J^ ''^ 8 81. -American Can 100 3,035 7i4May .- 11^8 Jan 20 8^4 Dec 14 Is Apr

61 61
' 125

135

6114 611.^

125
' l:i5

61it 63
Last Sale
•130 135

6334 64 ^

12S Apr'Ot
130 130

Do pret 100
Amer Baillator 100

Do pret 100
.\nier Shipbldg 100

Do pret 100

1,020

"li

583^ May 2
115 Feb 9
J 30 Mayll

72 Jan 25
128 Apriy
136 Jan 17

60 Jac
76 Jan

125 Feb

731a Apr
•125 130 110 Deo
•133 136 i36 134 Deo

55 55 54'u 54'<! 55 55 5534 5534 56 561. 211' a4 Jan la 5734 Jan 3 38 Jan 5934 Sep
Last S'aif tOS May'O. 101 Jan 11 10934 Apr 4 9818 Jan 105 la Mar

• 30 • 29 * 30 •24 S 28 Last .Sale iS May'Oi .\mer Straw Board 17 Feb28 28 A or 24
•3S 40 38 :;8 3712 38 •38 40 *38>a 40 Booth (A) <B Co ....100 29 36 Jan 23 40 Feb 6 35 Oct 40 Jan

•10(5 112 *106 112 •106 112 •106 112 Last Sale las Jan '01 Do pref 100 108 Jau2u 108 Jan 25 105 Mai 112 Aug
• 62 68 59 60 60 ' 60 •58 t)0 -58 60 Oal & Clue Canal & DlOt 185 58 May 7 64 Feb b

. 50 J'ly
14812 Feb

70 Oct
Last .Salt I5S Mar'o; Central Trust Bank.. 100 150 Mar
Last .Sale io Mar'Ot Cliioago Auditorium 16 Feb It: 16 "-2 Feb2:-i 10 Jail 10 Jan

•1 li» '1 li* •1 Ih «i i^t, Last Sale I Apr'Oi Clue Brew'g&Malt'g 1 Mar 6 1 Mar 6 34 ,)'ni 1 J;u
-«i4 7 *6i4 7 O^i 7 •614 7 hast Salt 6>4 Apr'Ot Do pref 6i4Mar23 7 Jan 16 6 J'ue 7 Jan

145 145 140 145 145 145 •140 146 145 145 145 ioO Chic Ediaon 100 ;jo 14 5 Ai)r26 165 Feb 15 153 Jan 172 fc'eb

53 53 52 53 03 53 •51 55 51 5:1 84 49 May 1 63 Feb 9 32 J an 58 '4 Deo
•110 112 112 112 112 115 120 120 118 118 120 120 Chic Telephone 100

Chic Title & Trust 100
36o lol Apr27 139 Jan 15 125 Jlay 143 la Feb

•103 lO'J 103 109 IO4I4IO9 106 109 Last Sale lOS May'Ol 103 iMiiv 3 118 Jan 9 95 Apr 118 Deo
127 128'i a;126'a]28 126 "-U'^? 126ial26i2 I2514I27 126 127 Diamond Match 10l» 82b 124>8Apr2f 147 Feu 7 134 la Feb 145 Aug
'61 53 -51 '4 53 521a 53 5IV2 511-. -61 53

Last Salt
6.'

la 52'..

31 14 Nov'Of"
fUinois Brick loo
Knickerbocker Ice. ..100

220 50 Apr 26 7134 Jan 23
11 Feb

67 Nov
42 Nov

Lastsaie Su Feb'Ot Do ])ret 100 7978 Feb 23 80 Feb 28 63 Fob 75 Oct
Last Sale 1? J'ae'Ofj Loudon & Chic Contr ... _

Lastsalt y Deo'O-. Alanufaoturers' Fuel ,, ,

47 47
2 a ""i"7;---i7g V'i"' "ai;

i'oo

190
47 Jan 17
1^8 May 10

47 12 Jan 31
21a Feb 3

44 "a Mar
2 Jan

481a Aug
.\IU& Chio Brew'g 2 14 Oct

21^8 21''t 21''8 21\ *22 22'-. Do pret
National Biscuit 100

26.1 21^8 May 7 23 Mar 7 19 Sep 23 Oct
»633< 6415 64 64 64''8 64", 6414 6434 6434 6434 64^8 66 1,1 2!r 62 May 2 71 Feb 6 5234 Aug 6734 Deo

•116 117 116 117 '116 117 •115 117 llo 116 116 118 Do pret 100
National Carbon . . 100

115 li3'aJan 4 11812 Feb 5 11034 Aug 1201a Mar
90 90 yo 90 •89 90 90 90 '•, •89 90 •89 90 26'; 78 Jan 5 95 Mar 3 41 Jan 80 14 Deo

•US'* 121 Il8'4l21 *118'4l21 119 1201s 119131191^
Lastsalt

*118'4 120
534 May'Oi

Do pref 100
Page Woven Wire Eence

Do pret
People's Gas L<fe C'kelOO

65 115 Feb 21 122 12 Mar 9 110 Jan
5 Apr

120 J'ne
534 May

Last Salt 101^4 J'ne'Oi'. 99^6 May 11034 Apr
10434 106 104«8 106 106 105 S.

ibsiiibsi-j 105 la 105=6 105 la 106 Swift& Co 100 844 101i4Janl7 10912 Marl2 101 Dec 114 Jan
•110 125 110 125 120 130 •120 130 Last.Sale ZV5 Apr'OO The Quaker Oats Co. 100 125 Feb 16 152 la Jan 5 46 Jan 165 Deo
•101 102 •101 102 101 102K 101 103 101 193 •101 103 Do pref 100

Union Rai^ .fe P On 1011

8b 101 May 8 10634 Feb 15 86 la Jan 109 la Nor

.*.... Do pref 100
I'a 1». l^s l"*. 1»(, 13, 134 13^ 134 134 134 134 Unit'dBoxBd&PColOO 2,750 l^aMay 2 234 Jan 12 138 J'ly 21a Apr
10^ 10^4 lOOg 10^4 1034 ll".. 11 lu 11\ Ilia Ilia 1138 11"^ Do pref 100 2,94fc 10 May 1 1714 Jan20 8 Aug 16 Deo

•39 40 \ '38 40 S. •38 40 •39 41 39 39

Last Sal*
LastSale
Last Sale

•38 40

S'fi Mar'Ot,
36 -a War'Ob
35^i Mar'OG

Western Stone 100

Mining
Adventure Con 25
AUouez 25
Bmgham Con Mining. 50

35 37 "a Jan 20

534 Mar 7

36'ailar 7
3534 Mar 7

42 Mar27

634 Feb 21;

30 1-2 Mar 7

4434 Feb 2

1

23 Feb 41 Aug

10 10 10^4 10^4 11 n't. 1034 1034
Last Sate 14:\ Mar'06
Lastsaie 85\. Feb'OG

Biaclv Mountain 310 934 May j

14i4Mar (

85 14 Feb 23

14 14 Marjy
iJaiy-West 20
No Butte 15

1534 Feb 26
05I4 Feb2o

Last sale b-^B Mar'06 Shannon 10 6 Feb 24 6 la Feb 2 6

CMcago Bond Eecord

JBONU.-»

CHICAGO STOCK EXCH'GE
Week ending may 11

Amer Bl3cait 6e 1910
Amer Strawboard I8t6s..l911
OaasAve* FG(StL) 6s. 19 12
Ohio Board ol Trade 4b ...1927
Chic Consol Br <fe Mlt 6s
Chic Consol Trac 4 ^as 1939
CMC Edison debent Os 1913
Ist gold 5m /tiy26

Chic Auditorium 1st 5s. ..1929
Chic Dock Co 1st 48 1929
Chic No Shore Elec 68 1912
CMo<fc MUElec Ky 5s ....1919
Cliic Pnouni Tool 1st 68 .ol92i
Chic Rock I & Pac RR 4s. 2002
CoUat Trust g 5s 1913

Commonwealth Elect 68.<<1943
Illluois Tunnel 6s 1928
Kans City Ry <fc L,l Co 58.1913
Kmckerb'ckcr Ice 1st 63.1928
Lake Street El 1st 58 192(5
Income 58 1925

Metr W Side El 1st 4s 1938
Extension g 43 1938

North Chic St Ist 5s 1906
1st 68 1909
Refunding g 4158 1931
No Clilc City StRy 4128.1927

North West'n El Ist 48. ..1911
Ogdeu Gas .'jji 1946
Pearsons-Taft 58 1916
440s
4-608 Series E
4-803 Series V

People's Gas licfe Ist 68.1943
Rettinding g 5s 1947
Chio Gas Lt&C 1st 68.. 1937
Consumers' Gas Ist 5s.. 1936
Mutual Fuel Gas 1st 68. 1947

tonth Side Elov 4 ^as 1924
Wlttcfe Co Istg 5s 1914

Union El (Loop) 5s 1945
Union Pacifiooouv 48 1911
United Box Board 68
WeatChic St Ist 58 1928
Tunnel Ist 6s 1909
i>ebeut 6» 1914
Consol g 58 1936
WMt Div City Ry 4 "as. .1932

"West'rn Stone Co 6-20 68.1909

Note.—Accrned interest mus t be added to all

F-A
J-J
J-J
J-D
J-J
J-D
J-J
A-0
F-A
A-O
A-O
J-J
J-J
M-N
.\I-S

M-S
J-D
M-N
A-O
J-J
Feb
F A
J-J
J-J
J-J
A-O
iM-N
.M-S
iM-N
J-D
il-S
M-N
M-N
A-O
M-S
J-J
J-D
M-N
J-J
J-J
A-O
M-N

M-N
FA
J-D
M-N
J-J
A-O

J^rice
iYiday
May 11

Bid Ask

"99'8;!"!!

1021a

.103

'. ibo'i^

82 80

103 la Sale
^94 Sale
994 993.
99

993,

93 "a Sale
8734 Sale

9234 Sale
96 97

lOOia
99 12

99'8
100 ,

105
% 107 Sale

104 ii

10234 Salt)

101 la Sale
101 la Sale

165 Sals
190 Sale

t64iaSale
89 >a Sale

II Dividends are paid Q-J, with extra payment
• Bid and asked prices; no salos were made ou
al>ae Deo. 31. b i;ae Juatb A Dao July

Week's
Mange or
Last Sale

Low Miyli

99'8May'06
103 14 Apr '06
101 Mar'Ob

Apr '04
Dec '05
Jau '06

Apr '06

103
69
104
103
9634 J an '06

87 Feb'06

82 14 86
79 Nov'04
80 Apr'Ol
1031a 103'..,

94 94
99iaMay'06
991a 9912
99 Apr '06
16 May'On
93 la 9334
8Vi« 8/3^
90 Mar'06
90 Feb'06

100
120
105
107
1041

92I4 Feb'06
92 14 93
96 97
100 la Mar'06
9934 9934
100 100

Apr'06
Apr'OO
Apr'06
107

Mar'06
1031a Feb'06
10234 10234
101 la lOlH
lOlv, loiia
114 Nov'04
65 66
90 90
68 Hi Sep '06

85 Jau "06

61 641s
89

1.J 89 la

961a Jan '06

No.

19

Cblo ago bo nd price s.

Jiange
Since

January J

Loiv High

99'8 10034
1021310314
101 101

104 104
103 10334
9634 96'4

87 87

80 UO

103 Hi 105 'b
90 14 95
100 100 '4

99 100
98 Hj 100

93 95
87% 89
90 90
90 90

92 14
92 14

89
100 H,

99 Hi

100
1 00
120
10434
107
104 14

1031a
102
lOlHi
101 li

9214
9434
100 14

100 '.^

99^8
100
100
120
10534
108
105's
1031a
105=8
103',
1061a

65 68
80 IOH4

75 85
5ft 8434
891a 951.2

961a 96'..

Chicago Banks and Trust Companies

NAaiE

Bankers National
Calumet National
Chicago City
Chicago Savings
Commercial National..
Continental National .

.

Cook Co State Savings
Corn Exchange Nat...
Drexel State
Drovers Dep National
Federal National
First National
Kirst Nat Englewood..
Foreman Bros B'k'g Co
Fort Dearborn Nat
llamUton National
Hibernian B'k'g Ass'u
Kaspar State Bank
Manufacturers Bank..
•Milwaukee Ave State.
Aiouroe National
Mutual Bank
Nat Bankol Republic.
National Live Stock...
North Side State Sav..
Oakland National
Prairie National
Prairie State
Pullman Loan <fe Sav..
South Chicago Savings
State Bank of Chicago.
Stock Yards Savings ..

Union Bank of Chicago
Union Stock Yds Stale
Amer Trust & Savgs..
Central Trust Co of III

Colonial Trust <fc Sav..
Drovers Trust & Sav.

.

First Trust <fe Savings
Illinois Trust & Sav..
J ack.son Trust & Sav..
Kenwood Trifc Savings
l,ivoStkTr<S> Sav Bk.
Merchants' L'n&Tr Co
Metropolitan Tr<fc Sav
Northern Trust Co Bk
Peoples Trust Jfc Sav ..

Iloyal Trust Co
Union Trust Co
Western Trust & Sav.W SldeTr & Sav Bk..
Woodlawn Tr<feSav Bk

Outstand-
ing

Stock

.i!2 ,000,000
100,000
500,000
500,000
,000,000
,000,000
50,000

,000,000
200,000
600,000
500,000
,000,000
100,000
500,000
,000,000
500,000
,000,000
200,000
200,000
250,000
200,000
250,000
,000,000
,000,000
50,000

fc50,000
250,000
260,000
300,000
200,000
,000,000
250,000
200,000
200,000
,000,000
,000,000
1)00,000
200,000
,000,000
,000 000
250,000
200,000
200,000
,000,000
750,000
,500,000
200,000
500,000
,000,000
,000,000
200,000
200,000

Surplus d
l^o/its

$1,087,
34,

102,
kH),

1,873,
2,022,

3,
3,873,

17,
288,
63,

6,2'20.

125,
609,
279,
164,

1,076,
44,
16,

279,
18,
66,

1,012,
1,276,

6,
k2b,
01,
80,

187,
42,

762,
113,
27,
25,

2,210,
901,
530,
66,

6,7i?6,

66,
20,
6,

3,813,
291,

1,327,
32,

486
710
241

3
17

240
163
327
942
388
986
887
740
48'.;

844
905
865
663
470
443
,982
449
665
952
,980
690
918
457
294
416
03

1

,836
,79 b
,634
,041
,103
,622
,710
630
,506
,092
,036
,924
005
,880
,924
,262
,732
,536
,428
,544
,622
,70b
,172
,986
,994
,940

Liutaend Record

In
19U4

8+5
"12

8
6

12
6
8

Began
12
6+4
Priv
6

6
Succe
Began

6
12+3

6
6

1138

8
5
6

Began
"7"

4
6
6

l'2+4

Began
Incor
12
6
8

"6

"6
Began

In t'er-

lyua tod

8
None
10

"i'i"

8
6

12
6
8

busin
1112
10

ate Ba
6

6
d.Mfrs
busiu

6
l'2+3

6

"h
8
4
8

None
Mayl,
None

8
6 'a

6+ 5
6

12+"4
None
Jau 3,
porale

1-2

6
8

6
bufilu

<^-J
Ian
J-J

q-J
y-J
y-j
y-j
QJ
y-j
ess
Q-J
W-J
nk
y-j

J-J Jau '06, 4

Q-F
J-J
'Bk.
ess
Q-J
Q-J
Q-J
J-J

Q-J
Q-J
Q-J
Q-J

190
Q-J
Q-.J

Q-J
Q-J
Q-J

II

190
d Al

Q-J
J-J
Q-J

F-A

Q-J
ess

Last I'a id

Apr '06, 2
Jau '06, 6
Jan '06, 6

.^pr

.^pr
Apr
Apr
Apr
Apr
Oct 1

Apr
Apr

06, 3
06. 'i

06, l"a
06. 3
06, IHj
06, 2
6, 1905
06, -i

06, a>4

Apr '06, 1>«

beb '06, 1
Jan '06, 3
uar. 5, 1906
Oct 2. 1905
Apr '06, 119
Apr '00, 3
Apr '06, l>a
Jau '00, 3

Apr '06, 'i

Apr '06, 2
Apr '06, 1>4
Apr '06, ',1

Apr '06, l"*
Apr '06. 2
Apr '06, I'i
Mar '06, 2«$
Apr '06, 114

Apr '06, 1

aroh, 1906
Apr '06, 3
Deo '05, 3
Apr '06, a

Fob '00, 3

Apr '06, I'i
Sep 5, 1905;
Apr '06, l>t

3 Q-F. II Includes special dividend ot 31H^ declared Aug. 10, 1904.
this day. t No price Friday; latwst price thia weoiu
H Capital and aurplos to bo luoreoaed.



BOSTON STOCK EXGHiNGlE-Stack Record, Daily, Weekly and Yearly

Share I'ricei*—Not I'cr Ountum I'ricest

S»lurda]/
May 5

80 >« 89 V
lOO's l()0''f

164 U>1
• .i43
•177 ....
•175 ....

an 3U
• H8
• 160
•123 ....

•141
•104 106
•ai U8

•17 18
64 64

•2019 2lia
1»7 1»7

..20t)

II
"67"

70 70
• 100
144H)145»b
••aiSi «2i4

•»»

26 26
D6 »6
lUHi 21
38»a 3y

133 134
134 134 Hi
36 >« 36 H,

104^1105

»116Hj118
•2b >« 28^1

S46 246
J66'4l67's
43 43
8634 86
1V4 lil4

3>9 33,
»I37 138
» Ih
• 10
226 226

103 106
• 23
•26 ....

*2>a 3
106 lOeHj
7tt>a 80 Hi

30 30 H.

A/oniiay
May 7

89
'101
263
164

17/
'176
'313
•36

89
HilO^i
254
164

..240
^116

3ti»a

, 168
, 121>

141 141
106 11)6
93 93

•17 18
*63Vj 64 Hi

-20 "4 2II4

197 I9714

57

•70 ....
100

144 14oS;
93^8 933i,

17rf 178
99 996b

11434 114^4

TMStday W»dmnday 2'h,urtUay
Mays May it Maij 10

9014 9014
101 102
;53

>103
243
178
>173
•313
•35
88

254
164
243
179

3liHi
88
168

* 124 Hj

141 141
•104 106
»91 93

17'9 18
64 Hj 64 "i

•21 H» 2JHj
197 ly?^}

207 207

'V.'.'". 'IT

•70
*99 100
146 147>4
•93'a y4>2

90 90
101 Hj lOviHi

253H)2J4
164 165

. 243
179178

•176
•313
•35

168

36 Hj

, 88
168
123 Hi

141 141
104 106
•91 93

•18 18H/
•64 Hi 65 Hi

•21^4 22»4
197 197Hl

•207

57

•70 75
99 99
146 I4714
*93Hj Si'a

00 91
•101Hj1I'2W
•253 264
154 Hi 164 Hi

243
179 179
Last .Sale

•313
•35 36

• 88
• 168
Last Sale
Last Halt
Last Hale
Last Hate
•142
•104 106
•?1 93
Last Sale
19 19 '4

64 Ha 68
Last Hale
197 197i«
Last Sale
Last Sale
208 208
Last Sale
Last Sale
Last Sale
•70 75
98 99

147Hj 14938
9334 93

tYiday
Hay 11

26 H» 25 Hi

94 95 ^
20H> 21Hi
39 40

131Hil3.d
134 134
134 134''4

36'4 37
105 105 H.

394 390fc
105 Hi 106
•46
•13
•89
•78
•86

16
90
81
96

©'a 6'6
87 37

101 >4 10234

•3 3'4
*1 IH2
17 H» IV'^^

823* 33'>i
*-60 '70
23>4 2814

112 112
•68U 690

*23''a"23ia
• 6
••62 "ttS

74 74Hi
16 16

•117
I*

"l6'i

28 Hi

4'9
*19

••60
12
68
•SV

•18
86

37 H)

102
32

*

"as"
•4
•I's
7'4

100

118
'^\

16 'e
13
28^
4Hi

19 H>

7^
•60
12
68
3'al

18^4
87
1

38
103 Hi
33i4

98
4H).

2
8

lUO
9 Hi

9
6J

10
6U3b

11^ 12
68Hj 5'JHj
67 Hi 67

't.4&I4 46
6^4 63^

•6 6H8
185 135
!« 1'4

117 118
•ii8'4....

838 »3g
246 246
l6tiH»167>4
45 46
86 86

*193Hil94Hi
4Hj 4Hi

138 138
lif

* 10
223 226
•9 Ha 93<

lOi'slOS
• 23
•26
•2HJ 3

106»al06H!
80 80 Hi

30 31

38^8 391,
106 Hj 106
••46

14

81
9a

•13
•83
•78
•85

6 6Hi
37 37

10134 103 Hi

•1 IHi
17 T, 18 '4

33 34
•50 •60
23'4 23Hi

112 113
•685 690

"23ii 23H2
6

•64 -64

74 74H.
16 16

•117 120
•2 2I4

15 H» 15 Hi

13 13
2834 29 <,

"478
19 Hi ly'i
•714 7»i

• •50 '60
•1134 12 Hi

68 39
3H» »'''

18 -4 18.'2

86H1 ^^^*

>...... 1
•38 38 '^

103 lU-l

32 Hi ^-^ 4
' 1

i»7 e7
4 Hi I'll

• ISg 2

8-4, «'•'

102 lOVi,

9H» l^'a

*42 46
9 9H!

69 «s bo's
»yO 96
11
69
38
45»4
6^4
6 '4

135 136
•1 l\

IIK.
69 '8

58 Hi

4334
7
6Hi

98 Hi 99 98Hi 98Hi
114 114 114

26>4 23>4

•25 ....
93 95
2134 22 Hi

39 Hi 40
13234 1333f,
134 134
134 13434
37 14 37 Hi

105 I0534

118 118
*28'4....

8H1 8-8
246 247
168 168
47 Hi 48 's

86 Hi 87
•193 Hj

379 3'fc

138 138
* 1J«

• 10
223 225
•9 Hi 934

105 105
• 23
*ii6 ....

•2Hi 3
106Hil06Hi
81 813<

30Hi 31

39 40"8
lOoSglOoHi
•45
•13
•89
•78
•85

14
90
81
95

6»4 7
37 38

10338 106 ''g

10<4 IOI4

•3
1 1

1734 18'4
34 33

»-53 '60
2334 24

•*112 116
690 690

"23 '^"24*'^

6
••60 •es
74 H» 7634
17 18

•117 118
2 2

16 "4 1634

127a 13 >8

29 29 Hi

*3Hi ...

19 <4 21
734

••50
•12
60
3'4

•60
12 Hi

60 Hi

3'4

18Hi 193*,

92 93 Hi

1
39 41
105 106
34 34H2

1
97 U8>s
6 3

*1«8 2
83* 834

100 104
9 Hi 9H>

43 43
9>4 9*4

59H» 61^8
•90 93
ll'a 11 Hi

6U 60^4
68 Hi 5934
46 'a 46
T-* VHi
6H1 6Hi

136 135
1"4 1',

•24 26
94 96
21Hj 2218
3934 40

133»4l34i4
134 134 14

134 Hi 135 H.

37 39
104 Hi 105 H>

118 118
2834 ii834

834 9
'246 247
168^8 169Hi
43 4834
86 »a 8S34

194 Hj 194 Hi

•334 4«4

138 138
' Ih
• 10
'226 229

934 934

106 105
' 23
•26 ....

•2Hl 3
106 Hi 1071*
80', eO'e
31 Ul

40 41^
104 Tg 106
45
13
90

•78
•85

13
90
81
96

7 V"*

37 37
104«hl06«8
•10 13

3 8
l"* ,^^

17 Hi 1»
843* 3534

.•66 'SO
23*4 24 Hi

112 114
692 696

24 24^
6

60" •eo

7534 76'4
VIH 17 Hi

117 118
•a 23*
16 16*4
13 13
29 >4 2934

•e"* 638

2038 20«8
734 734

• •60 "60

12Hi 12H)
eOV, 60'4

3Hl i»'5

IM^ 1U«1b

91 »3>8
' 1
4038 *1

105 "slO*''--^

3334 Si's

"y'ij" 100
oH 63b
134 1'8
8=8 9 '8

100 102
• 9Hj 934

•42 45
9 "4 y°«

61 613^
"go 95
•iO'i 11^
69 6934

46 46^
6034 6 IHi

7 Hi 7Hi

6'a tJ'ii

135 135 S
14 l"*

98^4 98 Hi

'112 113

Last Sale
Last Sale

'24
95
21 Hi

40
134

26
95 Hi
22
40
135

134Hil33
135Hj136
3834 383.

105 Hi 106
Last Sale
118 118
3018 301*
9i» 918

'246 247
168 168 Hi

4878 49
8634 8634

'194 ...

•334 41^4

138 138
Last Sale
Last Sale

10 10
105 105
Last Sale
Last Sale
Last Sale
H)T^ 107',
8O34 8034

*30Hi sm
Last Sale
Last Sale
40'^8 41 1«

10538 1U5'8
Last Sale
12 12
8914 90
Las. Salt
Last Sale

7 714
38 38

103 Hi 3 07
lOHi lOHi

Lasi6!ale
3'4fc.3'4
lifl 11*

17Hi
343465
24

112

18
35 14
•60
243,

1133.
699 699
Last Sale
24 24
Last Sale
••60 -62
76»4 77^8
1714 l?-*

LastSale
2

163,
12 'l

29»k,

211,
7

62 14

3 Hi

19 Hi

93 >4

2
I6H1
12 »8

2938
8H1

2034
7

LastSale
12H» 12
6OH1
3Hi

19'4
,92>4
LasiHale
41 41^4
105 Hi 106
34>« 34Hi
•60 ^75
9aHilOO
319 3i«

I's I'^e

934 10
•09 102

9>4 9
•4i 46
•93g ijHi

61 6I34
LastSale
li'4 lis
59 Hi 593
4614
6118

"? 14

•6'a
136

46I4

613,.

714
7

137
IH*

P934
•lUlHi
25:«
153 "s

243
1.8
!?5^
•313
36

ietj"
124
190
163

•105 107
•91 93

lya Apr'oo
19H. 19 Hi

67 67^
V414 Mar'00
IH714 198

163 Al)r'06
Apr '06
209

Oct '06

Mar'OU
May'Ob

75

^3U^
208
Wl
54
54
•70
99

14834
•93H1

98
113

6h""
150

•241^
•94
21*8
3934

135
135
13534
38
106
4\
"30"

246
168
49
8678

•195
•334

•137
I

13h
223
*9Hi 10

IO5I4 106
3il\ Apr '06
^fi"* Apr'Otj
i^Hi Apr '06
107 1073.
8OI4 801^

*30Hi 31 Hi

487g Feb '06
iiasg jiax'Oe
40 '8 4214
106 1061*.
50 May'Oti

1314
90

May'06
Apr '06

STOCKS
BOSTON STOCK
EXCHANGE

Sales
01 the
Week.
Sharet

371
35

117
74
47
172

3
2«0
76
2a

190
I'^O

6

830
61b

870

'13
•89

67,
38

106>a
•10H»

57Ha
3>4

•1
17H»
35

•65
2434
113
".I/O
10
24

5Hi
••62
77
1714

. 7434 74^
113 Apr'06

1638
13
2938
6

20Hj
734

'50i
121a
62 >4

3H»
1914
9334

I

41
106 Hi
3434

•60
•99
•6
l'«
914

101
93*

"9^
61

92
llHi
69 Hi

46>4
6IH1
7H»
7

137
•1

18 1,

131s
29 Hi

6
20 Hi

73,.

May'Oo
13
6234
3 Hi

19 H.

93>4
Ha7'06

42 H)

107 Hi

36
•87 Hi
100

6H)
I'b
934

102
9^8

"loi^
6I34

May'06
12^
691
46>4
62
8
7Hj

137
lis

19

50
6-^

6,420
21
2

133
iOf<
50

610
332

8,28S
2,799
6,226
361

2,527
730

1,066

17
285

2,159
128
258

2,440
926
12

136
27

lii

170
254

Kailroniln
8934 Atch Top <fe Santa FelOO

102Hi l>o pref 100
254 BoHton &. Albany 100
l')4 BoMton Klovaled 100
24 3 BoHlon <fe Lowell 1 00
178 BoBton & Maine 100

May'OU Uo iiref 100
BoHton <fe ProvidencelOO

30 BoMton&Wor Elec Co
88 Do prel
166 CUicJuucRy* US YlOO

Apr'OO Do pref 100
Wayo6Con& Mont Class 4. .100
Apr'06 Conndfe Pass Kivpref 100
Apr'06 Connecticut River. ..100

Fitchburg pref 100
Ga Ky<fc Electric 100

Do prer 100
Maine Central 100
Mass Electric Cos 100

Do prof 100
Mexican Central 100
N Y N H & Hart 100
Northern N H 100
Norwich & Wor pretlOO
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland nref 100
Seattle Electric 100

99 Do pref 100
15034 Union Paciflo 100
94Hi Do pref 100

Vermont <fe Mass 100
98 West End St 50

113 Do pref 50
Wisconsin Central. ..100

Oct '05 Do pref 100
Apr'06 WoicNashife Roch..lOO

iUiscellaneoua
26 Amer AgTicui CUem.lOO
95 Do pre! 100
2134 Amer Pneu Serv 50
3934 Do pref 50

135 Hi Amer Sugar Refin 100
135 Do pref 100
136Hi Amer Telep & Teleg.lOO
38 Amer Woolen 100

IO6I4 Do pref 100
Feb '06 Boston Land 10

Camberl Telep & Tel 100
30 Hi Dominion Iron & St
8'8 East Boston Land...

247 Edison Klec Ilium. ..100
170 General Electric 100
49 Hi Mass'chusetlsGasCoslOO
87 Do pref 100
196 Mergenthaler Lino..100

41, Mexican Telephone.. 10
138 NB Telephone 100

Jan '06 Pla,ntComt'8t8tkcoml00
Sep '06 Do prel 100
229 PuUmanCo 100

Reeoe Button-Hole.. 10
SwLft & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd <& Mg. 25
United Fruit 100
Un Shoe M&oh Corp. 25

Do pref 25
U 8 Rubber 100

Do pref 100
U S Steel Corp 100 23,064

Do pref 100 2,130
West End Land 25
West Telep dfc Teleg.lOO 20

Do pref 100 8
Westing El & Mfg... 50

Do pref 50

7 14 Adventure Con 25 1,545
38 Allouez 25 1,110

1077g Amalgamated CopperlOO 67,744
10"g Am Zino Lead & Sm. 25 230

May'06 Anaconda 25
314 Arcadian 25 382
II4 Arnold 25 750

18Hi Atlantic 26 2,960
8534 Bingham Con Min<&S 50 6,786
60 Bonanza (Dev Co)... 10 25
2638 Bo8tonUonC<feG(rcts) £1 12,502

113 Cammet&Ariz 10 273
700 Calumet ds Hecla 25 88

Fob'06 Catalpa (Silver) lo
24 Centennial 25

Apr'06 Central Oil 25
66 Cons Mercur Gold... 5
77 Hi Copper Range Con ColOO
171, Daly. West 20

Dominion Coal 100
Do pref 100

Kim River 12
Franklin 26
Granby Consolidated. 10
Greene Consolidated. 10
Guanajuato Consol.. 5
Isle Royale (Copper). 25
Mass Consol 26
Mayflower 26
Michigan 26
Mohawk 25
Montana Coal <& Coke 25
Nevada Consolidated 5
North Butte 15
Old Colony 25
Old Dominion ........ 25 3,954
Osceola 25 2,215
Parrott(SUv<6 Copp) 10 3,03'j
Phoenix Consol 25 350
Quincy 25 283
Rhode Island 25 1,100
SautaFe(Gold<fcCop) 10 325
Shannon 10 38,706
Tamarack 26 138
Tocumsoh 26 1*115
Tennessee.... 25 100
Trinity 25 10,065
United Copper loo 3,416

Do pre! 100
Unit States Coal <&OU 25 l,80o
U S Smelt ReLdiMin. 60 2,689

Do prei 60 2,8ti5
Utah Con (Gold) 6 14,1>J0
Victoria 26 1,720
Winona 25 656
Wolverine 25 209
Wyandot 25 160

Hange lor Year
1906

lianu' lor I^reviout
Year (1905 )

Lowest HiiiKfsl

100
253
tl53
|240
172
173
311

608
2,472
1,095

993

800
10,266
3,316

70

"ieo
2,708
1,882

16.843
120
920
292

"796
2,144
2,368
6,640

52,240

8O34 May 1
May 2
Jan Hi
Mny
Jan 3
Jau
Mar23
Jan 13

25 Jan 17
72HiJanl6
166 Mar 5
122HiMar26
189 Mar 1
103 Apr 6
297 Hi Apr 3
140 Hi Mar 7
95 Jan 8
9 2 Hi Feb r<

197 Mar27
17 Jan 5
59 Hi Jan 2
24 14 Mar27
196 May 3
100 Marl7
230 Jan 16
207 Feb

96 'e Jan 13
10518 Jan 3
257 14 Kebl'J'
160 Janl'i

111 Hi Apr 2
1-oHi Apr 2
175 Hi May 4
314HiApr24
39 Hi Apr 7i

90 Apr 7

Jan 12
Jau 10
J»lar24
Apr
Apr
Jau:
Apr 27
Jan

- Aprl_
2078Marl4
70 Hi Marl
25i4Jan „

207 '4 J an 27
163 Feb ~

233 Hi Mar
210 Jan

182
127
190
163
298
145
107
95
198

50
50
65
95
139 Hi

91
175
97Hi
112
25 14

Jan 15
Marl4
Jan 10
Jan 10
May 2
May 3
Jan 11
Apr3li
Jan 3
May 9

130 Feb 5

22
91
11
30
128
131
132
34

May 3
May 2
Jan 3
Jan 4
May 2
May 2
May 2

- - May 2
10234 May 3

334 Jan 11
11 634 Jan 8
26 Jan 4
5!% Jan 31

240 Jan 4
161i4May 2
44 May 3
85 Hi Jan 3
190 Mar 2 3

3 Jan 2
132 Jan 2

1 Jan 16

220 May 2
9H2Janll

rl02 Jan 16
22 '2 Jan 11
25H2Mar29
2 14 Feb 20

103i4May 2
73 Jan 10
30 Apr 5
487s Feb 19
109'8Feb24
3634 May 2
102i4May 2
40 Jan 26

Jan 2
Apr25
Mar 1

Apr 2

12
88
78
86

6 Jan 10
33 Hi May 2
96*8 May 4
9 Apr 24

67Hi]VUy 2
3 Mar 6
1 Max30

18 Apr 28
301a May 4
•50 May 7
205e Maria
108 May 3
075 May 2
•10 Feo 8
21 Apr 28
3 Hi Apr 27

60 May 2
6934 May 2
14 Marl9
74»4Mayll
118 Apr 30

2 Feb 23
14 Hi May 2
939 Jau 17

26 '8 Jan 29
4i3Jau 6

17 Apr27
63* Apr 28

50 Mar23
11*^ May 2
64 Hi Mar 6
3>4May 8

1 1 Jan 26
7434 Mar i>

'8 Apr 30
Jan 'I

Mar 7
May 2
MaylO
Mar 6

4 14 Apr 28
lHiMar2y
534 Jan iO

97 May 2
9 Apr28

40 May 2
9 Jan 30
67>4May 2
88 Jau 9
1034 May 3
61 Mar 6
43 MiiT 3
66 May 4
6% Jau 2
6 Feb 9

131 Jan30
li«Apr3u

36
93
31
•60

83

67 Feb 20
64 Jan 4
80 Mar 2
106 Feb 20
I6OI4 Jan24
9934 Jan 2
178 Apr 4
101 Jan 2
llOHiApr 9
25i4May 9

150 Hi Feb 16

34 Jau 27
102 Jan 26
29 Mar2
46 Apr _

15678 Jan 8
141 Jan2t5
14478 Jan 17
4734 Jan 24
11034 Feb 2
4i4Peb21

11834 Marl2
34 Apr 3
O^Aprll

250 Jan 13
18014 Jan
53 Feb 10
8738 Feb 15
198 Mar

6 Feb24
141 Hi Apr 6
l^ie Janl6

246 Hi Jan 2
1018 Apr 3

108 14 Mar 9
23 Febl;^
26 1* Apr 26
2^4 Jau 22

110 Jan 27
867b Feb 1
32 Jan 27
64HiFeb I

U3HiJaul3
46I4 Jau2U
ll3iflFeb 1
60 Jan 15
17HiJanl8
98 Hi Jau 19
86 Feb 7
98 Jau 11

8i4Apr 4
47 Jau 6
118 Feb 13
1634 Jan 8
74 Feb 14
6 Jan 8
2 Jan 3
28i4Jau 6
49^8 Feb 14
•73 Maris
33 Hi Jau 2
120 Apr 17
715 Jan 15
12 Jau 12
32 Jau 12
„oHiApr27
•70 Jau 22
86 Hi Jau 20
18 Jan 5
84 Feb 13
122 Marl9

234 Jau 12
21 Feb 7
13^ Mario
3134 Apr 16
7i8Janl8

2933 Jan 6
1218 Jan 13
IHi Jan 4

170eJau
B234Aprl6
7 Hi Feb 13

20 Apr 18
9314 MaylO
I'sJanll

47 Hi Feb 2U
109 Hi Jan 8
48 Jau 2
1 Hi Jau 4

114 Jau 11
8 "8 Jau 19
a^^JaalO

10 MayiO
122 Jau 2
Hi's Jan 8
32 Jan 6
l^iaApr 5
78 Feb 7
111 Feb 21
14'e Mai-3U
66 Jan 20
47 Hi Jan 20
6934 Jan 12
y'4Marl4

10 Marl9
.51 Mario
134 Jan 26

211s Jan
55 Hi Aug
146 Mai

19HiJan
86 Jan
414 Apr

20 Jan
130i4Mav
_32 May
l30i4Dec
21 Jan
92i4Jan
3i4Mai

116 Aug
17 Jan
SHiJ'ly

239 Dec
169 18 Mav
38i4Jau
SOI4 Jan

n85HiJ'ue
1 Feb

131
1

10
230

95 Sep
172 Jau
93
110

Jau
Dec

Dec
Feb
Jan
May

8 Hi Jau
100 Dec
18 J'iy
25 U&\
2 Hi May

103 Apr
67 J'ue

j3078Dec
3478 Jan
9878 Jan
247eMay
91 May
•40 Mai
11 Dec
90 Oct
82 Hi Oct
91 May

1 234 Ma^
18 Apr
70 Jan
8 J'ue
25i4May
1 May

•45 J'ue
12 Hi May
28 May
•50 May
334 Jau

601 J'ue
10 Mai
16=8 Mar
8 Hi Sep

30 Mar
64 Jan
11 Hi Mar
60 Jau

113
2
8
3

Jan
May
Apt
Jau

2034 J'ue
3 Jan
17H»May
6 May

•70 J'ue
10 Is Jan
48 May
2 J'ly

10 Hi Dec
34 Aug
75 May
2314 May
88 Feb
22 J'nt
•50 Jut
95 May
114 May
1 Hi -Mav

O^e Feb
101 May

2 Feb
247gj'iie
733 Jan
9 Mar

74 "a Nov
914 Apr

3938 Mai
c2 May
7 Hi Dec

105 Jan
mJ'ne

70i9Mar
2579 Deo

215 14 Sep
10734 May
233 May
212 Apr
102 Feb

Feb
Jan

67 Hi Aug
102 Sep
161ieDeo
101«8Feb
150 Oct
102 Sep
117 »8 Apr
3118 Sep
60 18 Sep
151 JNoT

2Pi«Apr
9614 Sep
15 Deo
36HiDeo
134 Hi Deo
140 Hi Aug
148 Jan
47 STor
109 Mar

434 J'ue
1'24 Jan
28 Deo
734 Jan

257 Apr
191 Jan
317g Aug
88 14 May

206 Apr
II 3 Hi Deo

140 14 Apr
234 j£i

17 Jan
258 Oct
10i4Feb

114 Jau
'23 Jan
27 Aug
4*2 Aug

113 Feb
90 Aug
34 Hi Aug
57 Deo
117HiApr
43ieDeo
lo7 Deo
67 Hi Jan
22 Hi Feb

104 Feb
92 Mac

100 Oct

tl0l4OCt
49 Oct
lllHiDeo
1534 Deo
73 Hi Deo
7 Not
3 Nor

2878 Oct
37 Hi Deo
•95 Oct
S3 Deo

720 Deo
•20 Oct
341* Oct
8i3Jau

•73 May
86i4Deo
22 Not
8634 Mar
120 Deo

4 Oct
20>8 0c»
1038 Deo
3218 Deo
7>4 Apr

2834 Jan
13 Hi Mar
17. Oc*

l»3g Deo
6434 Deo
6I4 Deo

13 Deo
93 Deo
2°8 00t

36 Hi Deo
113 Oct
47 Deo
314 Jan

118 Jan
87e Oct
3 Jan
9 Jan

140 Mar
16i4 0ct
5334 Deo
13 »8 Feb
76 Deo
88 Deo
1334 Deo

68«8 Nov
t7H»Oct
16 Hi Feb
134 Deo
27g7eb

Before pay'ioIaasess'teoAlledla 190j it Before pay 'i 01 aMe^s'ts called in 19J4. • Bidaudasked. || No'watook. f Aea'tpaid. ^ Bx-rlghts. aKx-dlv.tfcnglnti



MAT 12 1906. Boston Bond Record. 1093

U<HM»
BOSTON STOCK KXUH'GK

Week kndinci May 11

Am Bell Telephone 4m 1908
Am Telep & Tel coU tr 48. 1929
Am Writ Paper 1st s 1 5.s g 1919
Atch & Nebraska l8i78..1908
Atch Ton <fc S Fe sen g 4s. . 1995
Adjustment g 4s J'ly 1995

Boston Elect Light 1st 6s. 1908
Consol 68 1924

Boston & Lowell 4s 1907
48 1916

Boston tfc Maine 4'i2S 1944
Boston Tei-minal Ist 3^28.1947
Bur & Mo Riv ex 68 1918
Non-exempt 68 1918
Sinking fund 4s 1910

Butte & Boston Ist 6s.. ..1917
Cedar Rap <fe Mo R Ist 7s. 1916
2d 7s 1909

Cent Vermt Ist g4s..Mayl920
C B & Q Iowa Div 1st 5s. 1919
lowaDiv Ist 4s 1919
Debenture 58 1913
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B & S W 8 t 4s 1921
Illinois Div 313S 1949
Joint bonds See Gt Northern

Ohio Jo Ry & Stk Yds 58 .1915
Coll trust relunding g 4sl940

ChMU<fe StPDubD 6s.. 1920
Oh M & St P WisV div 6sl92()
Chic & No Mich Ist gu 58.1931
0»>io<fe W Mich gen 6s.... 1921
LVncord & Mont cons 4s. .1920
Conn & Pass R 1st g 4s. ..1943
'Current River 1st 58 1927
DetGr Rap<fe W 1st 43... 1946
J)ominlon Goal 1st s 1 68.. 1940
Baatern Ist gold 6s 1906
FltchburgSs 190b
4a 1915
48 1927

Fremt Elk & MoV 1st 6s. . 1933
Unstamped 1st 6s 1933

GtNor CB><fcQcoUtr48l921
BeKl8tered48 1921

j-j
j-j
J.J
Wl-S
AC
Nov
M-S
M.S
J-D
J-J
J-J
F-A
J-J
J-J
J-J
A-0
M-N
J-D
Q-F
A-O
AG
M-N
FA
M-N
M-S
J-J

J-J
A-0
J-J
J-J
M-N
J-D
J-D
A-0
A-O
A-O
MN
M-6
M-N
M-S
M-S
A-O
A-O
J-J
Q-J

Price
tridau
May 11

Bid Ask
yj

92 "i Sale
83 84

104
lOO^alOl

llOia.
102 .

88 90

102
99
100
129

108 .

100 .

10112.
100 .

105

102

98 100

100 101
100 100%

133

98 as^a
97 "a...

Week's
Kantje or
Last iSale

itasg (111

y'^14 93
8812 Jan 'cG

101 Maj'UO
lOO^g 100:>P
95 Apr'06

110 Feb'04
104 V2 Apr '00
103 "4 May'05
114 Mar'U6
112'2 Jan'03
111 Apr'OB

Sep '05

Apr '00
J'ne'Ol
J'ue'Oo

lll'sJ'Jy'Oo
88 88
109 May'05
101 Feb'OK
105^8 Nov'05
99 May'06
105'2Jan'0U
99"ti Jau'06i
93 Mar'06

105
97 k-

122
126
109
101^4
109>4
112"4
106
97
100\
loo's
103 »2

103 »8

102 "s

137 '8
140
97%
97

May'06
Apr'06
Apr'06
Feb '05
Nov'05
May'u6
Mar'02
Jan '03
Feb '06
Jan '06

Apr'06
100 h,

Sep '05

Apr '05
Mar'06
Apr'06
Apr '05

981$
May'06

10

Low Hxqh
98'2l0()
90 95
88 88^4

104 104 14
9934110311)
9314 97

Hanfie
Since

January 2

114 114

111 111»4

"99"'
"997s

87 90

lOO'e 101

99 100 4
loSi^lOois
97'2 9959
93 944

105 107
9712 994
122 I24I4

101 105

106 106
97 97
100 101
100 ig 101

i02 4 10212
137 137it<

96«8 101^4
gasgioii*

BOSTON STOCK RXCH'GE
WkKK Endlno MAY 1 1.

Illinois Steel deben 5s 1910 J-J
Non-convert deben 58...1913 A-0

la Palls <fe Sioux C 1st 7s.. 1917 A-O
Kan C Clin cfcSprlst 58. ..1925 AO
Kan C Ft S & Gull 1st 73. .1908 J -D
Kan G Ft Scott <fc M 68 1928 M-N
KanCMcfe B gen 4s 1934 M.S
Assented income 5s 1934 M-S

Kan C & M Ry & Br Ist 581929 A-O
KanCStJo&C B I8t7s..l907 J-J
Maine Cent cons Ist 78. ..1912 A-O
Cons 1st 48 1912 A-0

Marn Hough<feOntlst6s.l925 A-O
Mexican Central cons 4s. .1911 J-J
Istcons inc3s Jan 1939 J'ly

'2d cons inc 3s Jan 1939 J'ly

Mich Telep cons 5s tr rec.1929 J-J
Minne Gen Elec con g 6s 1929 J-J
New Eng Cot Yarn 63 1929 F-A
New Eng Teleph 6s 1906 A-O
68 ....r. 1907 A-0
6s 1908 A-0
58 1915 A-0

New England cons g 5s... 1945 J-J
Boston Term 1st 4s 1939 A-O

Old Colony gold 4s 1924 F-A
Oreg Ry <fc Nav con g 48.. 1946 J-D
Oreg Sh Line 1st g 6s 1922 F-A
Repub Valley 1st s ( 68... 1919 J-

J

Rutland 1st con gen 4 I2S. 1941 J-J
Rutland.Canadian Ist4sl949 J-J

Savannah Elec 1st cons 58. 1 952 J-J
Seattle Elec Ist g 5s 1930 F-A
Terre Haute Elec g 5s 1929 J-J
Torrington 1st g 5s 1918 M-S
Union Pac RR& 1 grg 43.1947 J-J
1st lien conv 4s 1911 M-N

United Fruit conv gen 58. 1911 M-S
US Steel Corp 10-60 yr 6s. 1963 M-N
West End Street Ry 4s.... 1916 F-A
Gold4i3S 1914 M-S
Gold debenture 48 1916 M-N
Gold 48 1917 F-A

Western Teleph & Tel 58.1932 J-J
Wisconsin Cent Ist gen 481949 J - J
Wisconsin VaUey Ist 7s. .1909 J-J

Price
tyidav
May 11

Werk's
Eaniie or
Last Sale

Range
Since

^ ' January 1

Hid AsIc
1()0\ vol
100^4 101

12058
96 100
92 94

101

115 120
77 79

93 Sale

Lmu Hi(/fi
101 Feb''iJ6
100^4 100 '4

128'«J'ne'04
10(1 Apr'dH
105 4 Mar'06
lUOSg Apr'06
99 May'OH
93 Apr'(!0
100 Apr'U6
101 14 Apr'06
115 Apr'06
lOliiSep'iiS
118 Mav'04
78 14 781
24 Apr'06
1734 Aug'05
75 J'ue'O;!
1024 Aug'04
97 19 9812
100 12 Oct '0.

10li3Feb'u6
101^4 May'06
H1634 Apr'uG

103

93 100
105

107^4 10334
11971* Sale

14

98
105
102
100

100 Sale

105 12 109 4

101 Hj Apr'06
llO-^'e Jan '05

mil Is Mar'06
103 Jan'Oi!
IO7I2 Nov'05
102 Mai '02

Mar'06
May'OG
Deo'05
Jan '06

104=8 Feb'OG
n50i8Apr'()6
107 May'06
11971s 1:9714
100 12 1 001.

103 4 Apr'06
1023gJan'06
101*4 Mar'06
100 IOOI4
1[94i2Sep'06
109 "s Aug'05

98 100
IO5I2IO6
121^, 123 1»
99 99 "«

Loio Hig\
101 IOII4
100 lOlia

93
100

94
1041a

101 1021*
1L5 115

7814 84
233g 25i«

97 100

lUl^lOlia
10134 101»i
104 107

loii^lOlia

11121% 1121 3»
103 103

21

9a 98
105 109

100 100
104*8^10478
111501s 155
107 110»<i
1196 mooi*
lOO^lO'i^
102'9l03»a
10238102^
102i2l02'»»
99i2l03'«

KOTK—Buyer paya accrued interest In addition to the purchase price for all Boston Bonds. " No price Friday ; latest bid and asked. H Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Frioesi—Not Per Centum Prices

Saturday
2Iay S

&S»t 99
27Ja 2734

67
16»4

•Si's 513,
86 35
ll»a III2
*9 10

*39i2 40
•I9I4 20
104 IO6I2
6912 71 14

6678 67I16

BO'S 50 'e
8 81b

•27 271..

eo^ie 62 "i

e2»4 63
9418 95

30

Monday
May 7

84
99
28

86
99
28

'55 .

*1634
.

5II2 52
3434 35
11*8 ll^e

19 Hi 19^
106 12 107=8
72 74

6613]B 673i,
60 34 50

'1

8't, 83i,
26 'e 27
6^i«64iii6

*45ia 464
*47 474
63 63
934 94'g

Tuesday
Mays

99 99
27^8 28

66 66
16

*51i2 53
3434 35
lisg Ills

*19i2 20
IO6I2IO74
72i'.4 73 14

673l6 6/4
5078 SO'ft

8V 83ia
2634 27
64^4 65 14

45 12 46
47iia 47I16
*63 6314
9334 94

Wednesday
May 9

29
99 12

29

*57
Id

5II2 5II2
3434 3434
11 113»
81a 81a

-1914
105 "a

721a
214

67
60 w,

8
26 la

647i9
4514
47
63
9334

I912
106
731a
2I4

67 =«

6OI2
8

2634
GJ9l6
45 "4

47
63
94 "4

Thursday
May 10

•80 85
99 99
2834 29

'»56

16 1618

51»4 51^4
36 35
III4 ll^j
8<4 9

19
*105

73
2I4

6714
60'4
81s

261a
6433

*4534
46 -la

6318
92

lyia
106
7338
2I4

68 ip

5034

83l6
264
65li8
464
463«
631s
93^8

Friday
Mait 11

*82i2 85
*99i4l01
«29 291..
*87 90
•58 60
leia 1634

511a
3479
Ills

*35
»1938
106«8
73
-218

enhe
«60ia
8iie
2612
6434

•4512
*46ia
63
9034
*28

5134
3514
III4
9I4

38
19'8

105''b
73 'f
2I4

61
8^16
263,
66
46
47
6!
92 4
30

ACnrE STOCKS
(I\>r Sands and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 60
Seaboard (new) 100

Do Istpref 100
Do 2d pref 100

United By & Electric. 60

Philndelphia
American Railways.... 60
Cambria Steel 60
Electric Co of America 10
Gen Asphalt tr ctts 100

Do preltrctfs....l00
Lake Superior Corp 100
Lieiiigh C <fe Nav tr ctfs. 60
Lehigh Valley 50
MarsdenCo 100
Pennsylvania RR 50
Pliila*lelp'aCo(Pitt8b)a 50
Philadelphia Electrict. 25
Phila Rapid Transits.. 50
Reading 50

Do Ist pre! 60
Do 2dpiel: 50

Union Tracton 60
United Gas Impt 50
WelsbachCo 100

Sales
of the
Week
Shares

13
205

1,306

6u
1,600

23i3

1,770
2,624
174

235
2,300

22,054
110

3,771
2,862
9,472
4,056
121,316

96
155
512

16,248

Sange for Year
1906

Lowest

83 la Jan 3
9834 May 6
27iaMay 5
89 12 Jan 22
56 May 8
16 Jan 8

51 Marl"
3034 Jan 5
11 May 9
Si^May 9

40 Jan 2
18<8Jan 2
101i4May 2
65 May 2
2 14 Mar 21

r663j;8May 4
47 Apr 20
738 Jan 11

2512 Apr -iS
66I4 -May 3
4308 Aprl6
4479 May 2

6 134 Mar28
9034 Mayll
30 Jan 6

Highest

89 Mar 1

107i2Jan29
32 Jan 17
9134Mar30
62i2Jan 6
19 Jams

54 Jan 27
3734 Jan 24
124 Jan 10
14 Jan 4
48 Jan 19
2334 Jan 15

118 Jan 19
8534 Jan 18
3i5i6JanlO
731116 Jan22
a544Mar26
84 Jan 16

34I4 Jan".
83 Jan 23

47i'>ie Jau23
51 Jan 23
63^4 Jan 30
101 Fob 15
32 Mar 1

Uange lor Previout
Year (1905)

Lowest Highest

83 May
99 May
211a Jan
83 Mar
477gJan
12 la Apr

48 Jan
2434 May
10 la Jan
81a Dec

36 Nov
14 4 May

100 la J'ly

521a Jau
2^8 Dec

G5i3ie May
4034 Jau
8 J'ne

1 1734 Jau
39»8Jan
45 May
42 Jau
58I4 Mai
90 J'ue
20 Feb

90 Apr
11034 Sep
34 Deo
91 la Not
64 Deo
Xi Mar

-i
5411 Apr
32 Deo
1208 t'eb
17 14 Jan
49 Jan
25 14 Mar
1231a Nor
9012N0T
534 Jan

73 '8 Aug
55i4Nov
12 Si Apr

^36 Apr
71i3ieNov
47 's Aug
sola Not
631400*

12538 Apr
31 Not

PUlLADEbPUlA
inuctive Stocks

Allegheny Val pref 50
Americau Cement 10
Amer Gas of N J 100
Bell 'telephone 50
CamUria Iron 50
Central Coal <& Coke. 100
Consol Tracot NJ...100
Diamond State Steel.. 10
Preferred 10

Eaeton Con Electric b.l><

Klec Storage Batt lot
Preferred 100

rt Wayne <fcW V 100
Germaulowu Pass 50
Indiauapoli^i St 100
Indiana Union Tr 100
Insurance Co of N A.. 10
Inter Sm Pow <fe Cbera.60
Keystone Telephone ..50
Preferred 50

KeysloueWatchCase.lOO
Lit Brothers 10
Little Schuylkill 50
Minoliilld; Scliuyl II. .50
N Haven Iron <fc Steel.

5

Noilliern Central 5<)

North Pennsylvania. .50
Pennsylvania Halt 50
Pennsylvania Steel. .100
Preferred loO

PhiJa Co (Pitta) pref.. .50
Phil German & N orris. 50
Phila Traction 50
Kailways General 10
Sus(|ueh Iron & .Steel..

6

Tidewater Steel 10
Preferred 10

Tonopah Mining of Nevl
Union Tr of Ind 100
United N J RKcfcC.lOO
Unit Tiac Pitts pref. .50
Warwick Iron* Steel. 10
West Jersey & SeaSh.50
Westmoreland Coal.. ..50
Wilkes (JasA Elec. .100

Bid Ask

676 7

49 3f, V9«8

78 14

"ii"

"ii'^

....„

"73"'

23 4 24

134 14

10

"'i''^ '"i"

io'i"
49

65

99 100

1
la

II4

1

'2*8"

261

19

•263'

64
62

534

05

PHILADELPHIA
Soniis

Al Val E ext 78 1910 A-O
AmRysconv5s lOll.J-D
Atl City Ist 58 g '19.M.N
Balls Ter Ist 5s 1926-J-D
Berg&EBrw 1st 6s'21 J-J'

Betide Steel 6s 1998.Q-F
Che & D Can 1st 5s '16 J-J
Choc<fe Mo 1st 58 1949 J-J
Ch Ok <fe G gen 5s '19 J-J
Col St Ry 1st con 5s 1932
ConTracofN J Ist 58. '33
E & A 1st M 6s 1920 M-N
Elec & Peo Tr stk tr ctts
Kq II Gas-L 1st g 5s 1928
H cSi B Top con 5s '25 A-O
Indianapolis Ry 48.1933
Interstate 4s 1943 ..F-A
Lehigh Nav 412S '14. Q-J
BR8 48 g 1914. Q-F
Gen M 4128 g.l924.Q.F

Leh V C Ist 5s g '33.. J-J
LehV ext 4s 1st 1948.J-D
2d 78 1910 M-S
Consol Os 1923 J-I)
Annuity 6s J-D
Gen cons 48 2003. M-N

Leh V Trac lst48 '29.J-D
NewConGas5s 1948 J-D
Newark Pass con 5s 1930
NYPh&Nolst4s'39J.J
Inwmio 48 1939...M-N

NoOliioTrac conos'iy.J-J
No Peun 1st 4s '36. .M-N
Penn gen 6srl910..Var
Consol 58 r 1919.. .Var

Penn & Md Steel con Os.
Pa<fe N Y Can 78 '06.J-1)
Con 5s 1939 A-O
Con 48 1939 A-O

Penn Steel 1st 5s '17 M-N
People's Tr tr certs 4s '43

P Co lBt& col tr 6s'49 M-S
Coucfe col tr 58 1951 M-N

Phil Elec gold trust ctts.
Trust cortlfs 48

Sid Ask

101 102

120

ios'i-j

ibo"

ii'f"
107
103 4

ill"
100 If

105

"(i'iJ"

105

87"
70

112 113

125

93 93 4

1024

108

118
1013«

1024

1034
08
68 4

102 4

io!)"'

104
99
t.9

PHILADELPHIA
P & E gen M 6 g '20.A-0
GonM 4sgl920..A&O

Ph <fc Read 2d 5s '33.A-O
Con M78 1911 J-D
CouM 68 g 1911....J-D
Ex Imp M 4s g '47.A-O
Terminal 5s g 1941. Q-F

P W & B col tr 4s '21.J-J
Portland Ry 1st os 1930.
Roch Ry<& Leon 5s '54J-J
U Trac Ind gen 5s' 19.J -J

Un Rys Tr ctts 48'49J&J
U Trac Pit gen 5s '97 J-J
Welsbach s f 58 1930.J-D
Wlk3-BG<feEcon58'55J-J

BAliTimOKE
Inactive Slocks

Ala Cons Coal& Iron. 100
Pref 100

Atlanta* Charlotte.. 100
Atlan Coast Line RR. 100
Atlau CoastL (Conn)lOO
Canton Co 100
Cons Cot Duck Corp. ..50
Preferred 50

Georgia Sou & Fla...lO0
1st pref 100
2d pref 100

G-B-S Brewing 100

Bonds
Anacostia<& Pot 5s
Atl& Ch 1st 7. ..1907 J-J
Atlau C L RR481962M-S
Atl Coast L(Ct)ctf8 58 J-D
Ctts of Inaebt 48 J-J
6-20 yr 43 1925 J-J

BaltCPas3l8t5a'HM-N
Bait Fundg 58.1916 M-N
Exchange 3 las 1930 J-J

BaitA P Ist Osm 1
' 1 1 A-O

Halt Trac 1st 58..'29 M.N
No Bait Div 5s 1942 J-D
Convertible 5a. '06 M-N

Cent'l Hycon58l932 M-N
Extdb Imp 5a. 1932 MS

Bid Ask

114
102

115 4
110
104
122
102

99
86

72

65
92 4

191
144
330
85
10 4
3iJ

35
99
82

104
103
9834

111
90
90
106
112
105 la

112
115
120

il2'
110

124

106
100

73
103 4.

65
95

310
95
11
34
42
101
85
884

105

"99
'4

114

106 4
115
106

121

114'

BALTIMOItE
Clias CityRy 1st 5s '23 J-J
Ghas Ry G dfc El 5s '99 M-S
Chai-I C <fc A ext 5s. '09 J-J
2d 7s 1910 A-O

City& Sub 1st 5s.. '22 J.D
City <fc SubtWas)lst 5s'48
Coal <fe 1 Ry 1 St 58 '20 F-A
Gol&Grnv lst6s.l916J-J
Consol Gas 63.. .1910 J-D
58 1939 J-D

Qa<fc Alalstcon 6s '45J -J

Ga Car& N 1 st 53 g '29 J-J
Georgia P 1st 68...'22 J-J
GaSo & Fla Ist 58 1945J-J
G-B-S Brow 3-48 1951M-S
2d income 5s 1051 Jl-N

KnoxV Trac 1st 5s '28A-O
LakoR El 1st gu5s'42M-S
.UetSt(VVash)i8t58'25FA
-Vlt Ver Cot Duck 1st 5s.
Incomes

Npt N<fcO P Isl 58'38 M-N
General 5s 1941 M-S

Norfolk St Ist 5s '44..J-J
North Cent 4 'as 1925 A-O
Series A 5s 1926 J-.J

Series B 58 1926 J-J
Pitt Un Trac 58 1997.J.J
Poto Val 1st 58 1941. .J -J

Sav l''Ia€fcWe8t58'34 A-t)
Seaboard A L 4s 1950 A-O
Scab & Roan 5a 1926-JJ
South Bound 1st 58..AO
U KI Life P 1st 4 i-2S'29 M-N
UnRvA! El 1st 4s '49 M-S
Income 48 1949 1-D

Va Mid Isl 6s 1906. .M.S
2<l series 6s 1911. ..M-S
3d series 68 1916. .M-S
4lhKer 3-4-58 192 1. M-S
5lh aeriea 63 1926. M-S

Va (State) 38 new '32.J -J

Fund debt 2-38 199 1.J -1

West N C con 6s 1914 J-J
We8VaC&Pl8t6g'll JJ
Wil & Weld 68.. 1(135.JJ

Hid

105
94
117
112
113
105
105 4
114
106 4
II2I4
Hi
11034
120
113
601-j

32 14

105
II7I2
117
84I2

95

108
109
118
118
112
U6
114
87

111
111
93 Hi

92

io"'J"

no
110
no
94
94 1-

}12
108 14

117

Ask

107
96

114
106
106
116
107
U3
llli<
nil*

i'lT*
61
321a

85

lOU

112
no
119

n6>a

113

92I4

91>a

111
96
96
114
IOSS4
119>4

* Bid and asked prlC6«; no sales on thla day. H Kx-rlghts. || $7.50 paid, t $16 paid. ^ $10 paid, i $20 paid, a Receipts. 6 $25 paid.
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Volume ot Business at Stock Exchanges

TBAlfSACTIONS AT THE NEW YORK STOCK JCXCHANGK
DAILY, WEEKLY ANU YBABhY

Week rntUng
May 11
lnuti

SI

Hharet

oeks

Par value

*G0.!t2t>,.')00

!I7.')71.200
in.O-i 1.700
115,241,00.1
SI),H8 1.100

loj.riiio.ooo

ir>i^:i.:j7i.ioo

Bailroad i-c

Bonds

*1.'245.500
1.8'.IH.5O0
:{,O.J7,5U(,

2,501,11011
2,:ur>,oi)o
2,2J9,400

mate
Bonds

O 8
Bonds

SaturOay
Mumlay

732,070
1,184.012
l,:i22.217
!,:« 1,201

!'7.'),:JG1

1,227.110

*S»7.500
l-^'.l.f)00

:! IS. '.1111

ilij,.0.'
v:n,r.oo
51)4.000

ti.G.'io.aoo

THONilay
WeiinesilH]'
Thuiailay
Friday

+2.000

"•Xooo

Total C,771.U71 .iii;i.2.s7.aoo $4,000

Hale* at
Xew York Stock

KxoUanf/e

8U)CK8—M o.sliares
Par value

Bauk shares, par..

BONDS
tJovernnient bonds
State uonus
UR. and mi3. bonds

Total boiid«..

Week eixdina May 11

1906 11)05

(5.771,971 1 .'{,915,157

+ 583,:S71,lUOl*:t)(!,7li7,450
.fl,100

$4,0001
l.().JU500 .+ 1,297,500

13,287,9001 11,015,900

.1*14.942.4001 i-12,313.400

January I to Mai) 11

1906

117.614,776
fclO.550.27.5.400

li:24;j.4uu

•!i70C.40ll

HS.00H.4''.0
26'J,751.2 Ju

1905

114,240,917
flO,654.lii;),<j2.'i

t42H,70()

$22O.viO0
.'',0.715,41)0

4O.^.'.)32,10O

$305,467.0501 .t454.S68.400

DAILY TRANSACTIONS AT THE BOSTON AND I'HILADELiPHlA
JiXCHANGES

Week endiny
May 11

I'JOli

Saturday
Monday
Tuesday
Wednesday .

.

Thursuay
Friday

Boston

lAsled Unlisted
share"

24.9!"6
30.590
56,000
4il,92S
41,302
39.713

shares

14,4U3
l>i,2-.4

19,763
IS ,4 LI
12,091
20,483

Fhiladelphia

Total 242.524 101,405 $144,300

Bond
sales

*44,0(jO
16.300
18.500
24.500
20.000
21.000

Listed Unlisted Bond
shares shares

;
sales

32..=>67

46,577
;!1,;-J05

26.01SI
16,804
25,823

179,09';

«.2:<9
13,210
17.233
13,220
i;>,325
13,197

$44,000
3u,600
84,300
104,900
41,601)
65,-.»0LI

81,774j S377,3U0

Outside Securities
A Weekly Keview o> Uutside Market will be found on a preceding paye.

Sslreel l£!iil\vays

NKW YOUK Cn V

Bleeckst&Ful K siu 100
1|lstui0M4s 190U ..J -J

UB'y iki 7tli Ave^lk ..100
1^^2dinorl 58 1914 ...J-J

Con 5s 1943 Heo Stuck
B'way Surt iHt 5s gu 192
flCent'l Urossl'u sik..lou

111st M 6s 1922 ...M-iS
IICJeuPkN & liK htk.lOO
1|Clir't'r<fe loth St 6,tk loo
Col& 9 th AveosiVet&look
Dry D K ii& B—
lUslgold 5s 1932...J -D
llScrip 58 1914 ....F-A

H Kighth Avenue sik.lOii

liycrip 68 1914 F-A
1|42d&UrStF'y.stk..lOO
42d St M & HI N Av.. 100
5l8tmort 6s 1910 .M-S
f2d income 63 1915 J-J

Iriterboro-Metropolitan—
New com. (wli. iss) 'Sec

New pret. tw'^ '"») "See

4V>blJ*Ji"'>^\^\^'- ''^*) ''''-<'

luterborough Rap Tr. 100
Lex Av <fe Pav F os 6ee .Si

Metropol Securities fiee

Metropol Street Ky See
Ninth Avenue stock. 100
Second Avenue stockloo
IJlStmort 5s 1909 lU-^
Cousolos 1948 F-A

SSixtli Avenue stock lOo
ou Boulev 58 1945. .J-J

So Fer lat 5s 1919...A-O
Third Avenue Hee Stock'
Tarry W P & M 5s 192fi
Vker8StKK5sl946A-0

28th & 29th Sis Ist Os '96

flTwenty-Th'd St stk 100
Union Ry Ist 5s 1942 F-A
Westcliest 1st 58 '43 J-J

BBOOKLYN

Atlan Ave 5s 1909. .A-0
Con 58 g 1931 A-U

B B & W E 5s 1933. .A-O
Brooklyn City stock. ..10
Con 58 6'e« Stock Exch

Bkln Crosstu 5s 1908.J-J
Bkn Hgls l8t5s 1941 A-O
BklnQCo&Sub ^ee Stk
Bldyu Rap Trau Hee Stk
"HCouey Is. &Bklyu ..100
Ist cons g 4s 1948.. J -J

Brk C <fc N 5s 1939 .J-J

Gr StcfcN ew 1st 5s '06 F-a
Gr'pt <&Lorimer St Ist 6.^

Kings Co. Elevated—
lat 4s 1949 Hee Stock

Nassau Elec prei 100
63 1944 A-O
lst4s 1951 Nee SI

N Wb'g&F'latl8tex4>2.s
Steinway Ist 63 1922.J-J

OTUKK CITIKS

Buflalo Street Ry—
lat consol 5s 1931. .F-A
Deb 68 1917 A.O

Chicago City Jly Hee C
Columbus (O) St Ry..l00
Prelerred loo

Colum Ry con 5s iSee Ph
Croast'wn lst5s'33.J-D

Grand Rapids Ry 100
Prelerreil 100

Bid Ask

31 34
92 95

230 238
1031..: 105
iixcli list

a 05 mSi-
340 .iOO
^113 117
1j8 202
1/0 tl79
Exeii .18 C

106 !09
100 10.)

3b0 103
loo 107
390 110
50 70

102 105
60 70

SIk E v list
Stk E K list
Stk K X list

:i30 sd;i

k tjxc list

Stk F, X list

Stk t. X list

175 180
200 <;o2

aoi L03
nio 112
170 173
a 00 104
ao? 1071-
Excli list

5104'-. 107
aoo lOSi^.,

n06 108
395 410
no8 111
a09 h: 110

noi 103 H,lUV 113
100 102
230 233
list

101
105 108
Excli list

Excli List

200 .i50
95

111 113
100
102

Excli list

60 75
108 113

k Kx( h lisl

101 104
ni6 LI8I-2

{iin-'i um
no5
ucago iisl

102 103'-.

111
Ua list

a 07 110
73 75

90

Street KaiKrays
Lake St (Chic) El See C
iIjOUI.sv .Sl5s 1930..JdiJ
Lynu^fe Bos 1st OS '24. J -L
New on Ryscfe Li^ht.lOO
Preferred 100
New i^2S

North Chic Street See U
Pub Serv Uorp ol N J 100
Tr ctis 2% to 0% perpet
Coll trust 5s gold notes
1909 optional.... M-N

North J ersey St Ry 100
1st 4s )!)48 JM-N

Cons Tiac ot N J .. . 1 00:
1st 5s 1933 J-Iil

-N'ew'k Pas Ry 5s '30J-.i

:

Rapid Trau St Ry..lOii
Ist 5s 1921 A-U

J C Hob& Patersonloo
4s g 1949 M-N

So J Gas EI (fe Trac 1 00
Gu g 58 1953 M-S

No Hud Co Ry 6s'14J-J
58 1928 J-J
Ext 5s 1924 M,N

Pat City con 6s '31.J-D
2d 6s 1914 opt A-O

So Side El (Chic) See C
Syracuse Rap Tr 5s 1946
Trent P & iL5s 1943J-D
United Rys of StL—
Com vot tr ctls 100
1 Preferred 100
Geu 4s 1934 6'eeStk

UuitRysSanF'ran 6'eeStk
Wash Ry & El Co loo
Preferred 100
4s 1951 J-1)

TlWest Chicago St 100
llCon g 5s 1936 M-N

Gas Securities
NEW YORK

Cent Un Gas 58 g'27.J&J
Con Gaa (N Y) stk. See St
Conv deb 6s ctfs 6'eeStk

IJMutual Gas 100
New Amsterdam Gas—
1st consol 6s 1948. .J-J

N Y <k East River Gas—
lat 58 1944 J-J
Consol 5a 1945 J-J

N Y <fe Richmond Gas.lOO
Nor Un 1st 68 1927-M-N
llStandard Gas com ..100
llPreferred 100
ist 63 1930 M-N

OTHKH CITIES

Amer Light & Tract. 100
Preferred loo

Bay State Gas ,...50
Binghaintou Gas 5s 1938
Brooklyn Union Gas deb
6s 1909 conv '07. ..M-S

Bullalo City Gas stocklOO
1st 5s 1947 A't'e Stock

Consol Gas of N J—
l.st 5s 1936 JJ

Consumers' L H. 61; Pow—
5s 1938 J-D

IJDetroit City Gas 50
Elizabeth Gas Lt Co.. loo
Essex i\s Hudson Gas 100
FortWayuo 6s 1926. .J-J
Gasifc El Bergen Co.. 100
Grand Rapids Gas

—

II 1st 5s 1916 P-A
Hudson Co Gas loo

Rid Ask
hicago list

'aai^ irji-^

ao8
32 34
80 81

^i 86 90
hicago list

100 Ho
691., 70^2

; 94 95
28

i 77 78
78 80

a07i4 108
i i 09 112
240 250

ao.-<
25

i 72 73 S
123 127
aooii 102an U5
4110 113
S102 105
«120
aoo
ucago list

«107 lOS
4103 105

55 li 57
84 86

Exch list
•fixch list

40 iOh
90 91
88 88 14

26 29
*64Vi

aoi 104
k Exc h list

Exch list

225 250

ao2 106

ao4 107
a 03 107

38 42
aoo 10-k
130 150.
155 170
109 112

115 117
100 101

»!« •V

i 95 100

130 136
7 9

Exch list

i 92 95

a 08
tlio
275
125 129
44 49
57 60

aoi 103
108 110

(Jan Securltipx
I ndlaua Nat & 111 (Jan—
lat 68 1908 M-N

(udlan.-iT>oliH Gas 50
IslK ."is 1952 A-O

.Jackson Gas ')8g '37. A-O
Kansas City Gaa 100
1iL;<clede Gas 100
llPreferred 100

Ijainv'eG.osl St 68*24..M-N
Log<feWabVl8tCs'25.J-lJ
Madl.s- n Gas 6s 1926. A-O
Newark Gas 6s 1944. y-J
N'ewark Consol Gaa.. 100
liCon ic 5h 1948 1-D

No Hudson L il & Pow-
5s 1938 A.O

TIO.& JndCNal<fc 111 .100
Ist 6h 1926 J-U

I'at & Pas Gas<fe Elec 100
II Con gus 1949.... M-S

St Joseph Gaa 58 1937.J-J

Telcffr iJk Telephone

',iAmerTeleg& Cable lou
HCentral & So Amer. 100
Coramer Un Tel (N Y).2
Emp & Bay State Tel 100
Franklin 100
IIGokl <fe stock 10(1
Hudson River Teleph lOO
1;N y&N J Teleph 00
li Xorlh western Teleg. 5(
Pacilic <fe Atlantic...'..25
llSouthern ii Allautic 25

ii^lectric (Joiiiiianies

Chicago Edison Co Sec C
IIKingsCo El L&P Co 100
Narragan (Prov) El Co 50
N V <fe y El L<fcPowCol00
Preferred 100

UniteoElectrioof N JlOO
48 1949 J-D

l'"eri-y Coiii|>aiiie»

Brooklyn Ferry stocklOU
Bcfc NYlsi 6s 1911. J-J

N Y & E R Ferry stk. 100
1st 5a 1922 M-N

N y & Hob con 5s'46.J-lJ
Hob Fy Isl 5s 1946 AI-N

X V cfe N J 2(1 5s 1946.J -J

NY & So BIykn FerryliiSt

Transp 1st 5s 1 y06.M-N
10th <fc 23d StsF'erry 100
1st mort 63 1919... J -L)

HUnion Ferry stock .100
1!lat5sl920 M-N

Kaili-oatI

At <fe Sus 40yr 3 Hjs cts See
Chic Peo & St L prel.lOO
Deposited stock
Undeposited stock..
Prior lien g 4 '2S'30Mtts
Cou intg g 6s 1930. J it J
Income 5s 1930

Ohio .Subway. -VceChicag
Lflaw & Hudson coll deb
4s 1906.1'j (\v 1) .. JcfcD

IIFort Worth <fc Lenvei
City stamped loo

N Y N H & Hartford—
(;oudeb3i2Sl906. Jcfc J

.Vnrfun .Securities .Stubs
Pitts Bess & L E 50
Prelerred 50

•Seaboard Air Line—
Colltr5sl907 op. ..M-S

SeaboardUo ice Bait
\';i& Southwestern. .100

Industrial aud Miscel
.^.hmeek Mining jo
Alliance Realty lou
American Can com... loo
Preferred 10(t

.\merican Chicle Co.. 100
Preferred loo

Am Graphopho com. .100
Preferred lOu

Amer Hardware lOu
Am ice Securities See
Am Malting 6s 19 1 4.J-D
Amer Press .A.ssoc'n.100
Am Soda Foun com. .100
Ist preferred 100
2d prelerred 100

.4mer Steel Foundries

—

ivf 6s 1936 AifeO
.American Surety 50
American Thread pret. . 5
Am Tobacco (new) com..
Prefd Sec stock
4s and 08 -S'ee Stk

Am Typefo'rs com...luu
Preferred loo

Amer Writing Paper. 100
Preferred 100
53 1919 ,T-J

HBarney <fe sin'car V.Vioo
II Prelerred 100

Bethl'm Steel Corp. ..100
Preferred 100
Coll. tr.g.s.t. 6s 1914....

Bliss Company com 5o
Preferred 50

Bond& MtgGuar 100
Borden's Cond Milk. . loo
Preferred lou

British Col Coi>per 6
Butte Coalition Miu..l5
Camden Laud 3
Casein Co of Am com.. 1 (lU

Preferred lOi'
Casualty Co of Americii .

.

Celluloid Co 100
Cent Fireworks com. 100
Preferred 100

Central Foundry 100
Preterreil 100
Deb 6s 1919 op 'OlM-N

Central Leather See
Cent ury lU'alty 100
C'nesrbron^li .MlgUo 100
Chic I'nciiiii 'I'ool. See Ch
City liivistiug Co
1|Clallni(il 15) com. ...100
111st prelerred 100
1l2d iireterred lOU

Colo Industrial. See Sloe
Col<fe HockCoal&lptlOO
1st g 5s 1917 1-J

Bid

26
70

i 95
} 98

40
97 "li

95
38
31

aOHiv
a 34
88
108

aoH
3 '2

29
70

a02
i 95

90
14')

115
78
47
120
90

145
123
80
100

iiicag
136
98
40
60
40
7L

a 02
65
90

ao7
a OS
}105

98
46

i 90
27
94

Stk E

2
2

100
79
7

list

1061^4

73

112
237 •

1 34
t 70

100
Exch

f 65

"'i'^
62 '4

170
103
45»-.'

xa^
104
Stk E
I04I2
.96

1

4 SS'-2
190

t 3;«4

410
Exch
Exch
38
98
3^2

83 H;

66
140
20>2
87
103
140

400'

170
114

6d%
"3"

70
120
138
12
65
5S.

22
80

Stk E
U'O
410

ica.go
li5
108
96
96

k Ex
65

i 83

76
103
101
42
102
110
43
38

l07'-i
137
90
109

105
98

93

53
125
92
150

85'

106

list

160
103
50
70
60
72

109
110

101
60

30

X list

103 ".J

83
13

1071.

114
^50
37
73

101
liat

75
126

«
03

178
105
4'J

ibVi"
X list

1051-..

105
3

55
10

89 12

1U6
41-.

44J
list

list

41
lOOS.

4I4

27
84-,

271.2

89

150
n33
415
180
US
33^4

130

17
70
6

24
81

X list

20U
480
list

120

99

list

SO

liiduHirlnl and >liHrpi

Coiiholid Car Heating 1(K
llCons Firew'ks com .100
1,Prelerre<l 100

ConsRy Ltg<fc Retng.lOO
Consol Rubber Tire. .100
Preferred 100
Debenture 4» 1961 A&O

Cons .Storaffe BattcrylO
C«rn Prod Rcf ,See Stock
Cramps' Sh<&Eu Bldgloo
IJCrucible .Steel 100
llPreterrco 100

Cuban us of 1896
H Diamond Match Co. loo
Dominion Coi)per 1

Dousrla.t Copjier 5
Electric Boat lou
Preferred 1(10

Electric VeUiclo 100
Prelerred lou

Empire Steel loo
Preferred 100

IKieneral Chemical .. 100
'I Preferred 1 Ofi

Gold Hill Cojiper 1

Greene Cou Copper. ..10
Greene Consol Gold... 10
Greene Gold-Silver 10
Uug'.jenlieiiuExplo'n.lOO
Hackeusack Water Co —
Ret a 4s 52 op 12... J-J

Hall Signal Co 100
Havana Tobacco Co.. 100
Preferreil lOO
1st g 6s June 1 '22. .1-1)

HeckerJonea-Jew'l .Mill
Isl 6s 1922 .M-S

Her'g-HaU-Mar.uew. 100
lloboken Land* ImplOO
1!6s 1910 M-\

Houston Oil 100
Preferred 100

Hudson Realty
Ingersoll-Rand pref. .100
Inlernat'lBankingColOO
Inl'n'l Merc ilarine.loo
Preferred 100
Col tr deb 4 '2l922op'07

Internal ional Salt 1 00
Ist g 6s 1961

International silver. ioi/
Preferred loo
1st 6s 1948 J.l)

Lackawanna Steel... lti(i

Laustou Monotype 20
Lawyers Mort Insur.lOO
1]LeU<fc Wilkesb Coal. 50
Lord ib Taylor xoo
Preferred 100

HLorillard (P) pret ...lOu
Mack iv Companies ..lOi,
Preferred lot;

MadLSon Sq Garileu..lOU
2d Os 1919 MN

llManhatt Beach Co. 100
Manhattan Transit 20
ilex ,\'al Construe. ptlOO
IMiue .SeciiritH^s &
Jlitchell Mining itf
Mouougahela it Coal. .50
Preferred 50

Jlout & Boston Cousol .5
ilortgage Bond Co.. .100
Jlosler Safe Co lot'
Nat Bank ot Cuba lOo
National Surety loo
Nevada Cons'd" Copper.

5

llNew Central Coal jo
N J Ter Dock & Imp. 100
N V Biscuit Os lOll.Al.s
N Y Mtire& Security. lou
liNew York Dock 100
'iProlerred lno

N V riansportation...2t'
Xiles-Bem't-Pond pf . 100
liOntario Silver 100
Otis Elevator com 100
Preferred loo

Phoeni.x securities
Pittsburg Brewing 60
Preferred 50

Pitlsburg Coal See Slock
Pope .Manutacturing.loo
1st prelerred ..100
2d preferred.. loo

Pratt <fc Whitn pref. .100
Realty Assoc (Bklyn)lOO
Royal Bak Powd prel.lOO
Safety Car Heat & Lt 100
Seneca Mining
insier .Mis Co lui,

Southern Steel

—

IststgSs 1930 opt M-N
Standanl Couplercomlou
Preferred 100

Standard Milling Co. 100
Preferred 1 00
Ist 5s 1930 MN

Standaid Oil of N J. .100
Switt& Co See Boston St
1st 5s 1910-1914. ...J-J

Tennessee Copper 25
ilTexas<& Pacific Coal 100
1st 6s 1908 A-O

Title Ins Co of N Y..IOO
Tonapah Min (Nevada).

1

i'rentouPotteries comlOti
Preferred new lO'*

Trow Directory new.. 100
Union Copper. lo
Union Typewr com. .100
1st preferred 100
2d preferred 100

United Bk Note Corp..50
Preferred Co

United Copper 100
Preferred 100

U. S. Casualty lOo
U s Envelope com. ..100

1 Prelerred 100
US Rub 2d pf i'e<!Stocli

U S Steel Corporation-
Col trsf 6s '51 opt '11 .,

Coltrs f 5s '51 not opt.
U S Tit (iu cfe Indem.lOO
Westchester & Bronx
Title & Mort Guar Co.

Westingh Air Brake. .50
West Elec <fc Mfg—
Con sf 5s '31 Op '12 J-J

While Knob Min
Preferred

Worthing Pump pref.100

Bid Mtle
60 66
20 40
60 70
4'k 5^
1 "-J l\
7 12

2 r 31
s 11

Evich list
1>- 2 4
13 V 14
-.11 80 »4

lol 103
tl26'. n27

"IH "n
t .'. ''»

16 ^«>

*,'• 70
14 17
IT 2t»

1°) 8
36 42
Vo 82

1 o.i 10410
'*7m.

-•..•V 29',
1 3'. 4
1 -> .<

276 300

« '.'3 91
95 100
-O 29
34 37
74 75

106 111
30 40

200 ,,

a 02 .,
OS 9

35 43
12.)

90 100
150 16U
12 1^ 121a
31'-. 32 >a
78 79
37 38
66 69
6 12

49 53
a9'< loo

7o 74
1 14 S, 15
185 195
50 60
120 130
10.) 103
130 155
67 1.. 68
72-. 73
15 20
IV
6 > 7

t 4S 4-'»

13 17
1 =4 »!«
1 7^, v-«

100

130
19 i<

36

1(121.

19i)

4-i'-

SO

1', 2"*
60 55

lOl) 103
. -*.•

1 2 - -. 25»4
1 ^.s . .--.*•

F.xcli list

4Sz 6 'a
7o 75
16 18

102 107
1 66 170
10 V 112
21 n 300

t 50
J45

i 92 94
40
12U 130

U
30 34
80 81

612 615
k Exc ii'go

a 02 106
t 42 1.., 46

66 80
a06 110
186 195

( 19 l-j-a

18 20
lOi) 105
4 5 65

t 2 'I'*

93 96
123 125

tl22\
^

'40 44
t 60 54

60 v 61
90 98

200 .
20
89

Excii

a 13
a 12
121

175
tll9

i 971..

110

IVa
45

200
48
82
6

lie
IS3

list

114
lU
12s

180

934

120

i Buyer pays accr'd lut. ri'nce per sU. tsoloyi'icu aEx-naiits. xEi-iUv. tNew stock. TISoUsou St'k Excli., but not a very iictivo security.
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RAILROAD GROSS EARNINGS.
Thfe following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other

period. The re urns oj the street railways are brought together separately on a subsequent -page.

Roads.

Ala (it Bouthern
Ala N O & 'J'exas

N O & N East
Ala & Vicksl)'
Vicksb Sh & P.

Alleehenv Valloy.
At eh Top & S Ff-
Atlanta ct Char..
Allantic & IJinii^

Atl Coast Line
«alt & AnntS l._-
Balt & Ohio
Bangor & Aroost-
Bellefoiite Central
BriilKt & Saco H
Buff Roch & Pitts
Buffalo & Susq..
Cal Northwestern
Canadian North.
Canadian Pacific.
Cent'l of GeorE;ia-
Cent'l of N Jersey
Chattan .Southern
Chesap & Ohio..
Chesterf'd & Lane
Chic & Alton Ky.
Chic Gt Western

-

Chic Inrt & Louis

v

Chic-Milw &St P.
Chic & North W.
Chic St P M & O
Chic Term Tr RK
On \ t) A 1 Pac.
ClCinCh &8t L.

Peoria & East'n
Colorado Midland
ft Col & South Sy.-^

Col Newb & Lau.
Copper Range
Cornwall
Cornwall & Leb._
Denver & Rio Gr.
Det & Mackinac.
iJet loi .V Ir iiiK)

Ann Arbor Syst
Dul So Sh & Atl.
Erie
Fairchild <fe N E.
Fon Johnsi & GL
Georgia RR
Ga Soutti i\: i'la. .

Gr Trunk System
Gr ']'runk A\est
Det Gr H & M.
Canada Atlan.

Great Northern.

.

Montana Cent'l
Total system.

-

Gulf & Sh'ipLsland
Hocking Valley..
Illinois Central-.
Illinois Southern.
Int & Gt North'n
a Interoc (Mex).
Iowa Central
Kanawha & Mich
Kan City South'n
lA^hiKh Valley- _.

Lexing & East'n.
Long Island
I^ouisiana & Ark_
Louisv & Nashv.
Macon & Birm
Maiiis & No East.
Manistiqiie
Maryland & Penri
a Mexic^in Cent'l.
a Mexican Intern
a Mexican Ry
a Mexican South.
Millen & Soutliw.
Mineral Range
Minneap & St L..
M St P & S St M.
Mo Pac & Iron Mt

Central Branch
Total.

Latest Gross Earnings.

Week or
Month.

See Southe
Pacific.
April
.\pril

.\pril

December .

March
February .

March
March
b'ebruary .

March
March
April
February .

1st wk May
March
March
4th wk Apr
4th wk Apr
4th wk Apr
March
1st wk May
Marcli
March
March
1st wk May
4th wk Apr
March
March
March
4th wk Apr

Southe
March
March
March
4th wk A\n
February .

February .

March
February .

1st wk May
March

4th wk Apr
4th wk Apr
March
March
March
March
See Southe
1st wk May
3d wk Apr
.3d wk Apr
3d wk Apr
April
April
April
4th wk Apr
March
April
April
1st wk May
1 St wk May
1 St wk Maj-
March
March
March
March
March
March
4th \\'k Apr
April
February .

April .....
March
February .

1st wk May
3d wk Apr
3d wk Apr
February .

4th wk Apr
1st wk May
4th wk Apr
I st wk May
1st wk May
1st wk May

Current Previous
Year. Year.

rn Ry Sy

277,816
124,058
121,387
Inc. 9

6,696,958
356,266
104,140

2,415,409
15,368

6,711,095
251,932

3,132
2,937

67,769
151,209
93,080

17.3,400
1,578,000
234,300

2,101,100
2,649

2,146,559
4,582

996,081
143,629
145,451

4,537,679
5,067,306
1.012,176

42,611
m Rv. S
1,908,854
249,315
161,561
230,916
25,832
49,179
18,977
35 ,378

374,200
108,694

81,241
74,761

4,184,061
1,456

.54,256
273,734

in Ry. >
729,383
96,021
30,036
29,900

3,945,887
227,070

4,172,957
49,637
J61,237

4,069,290
14,006
90,600

122,9.33
46,788

177,474
701,057

2,820,631
46,463
Inc.iS.
107,406

1,020,885
10,990
39,767
7,805

28,541
2^229,926
136,187
120,800
24,401
8,133
13,729
70,647

266,625
690,000
23,000

713,000

stem belo

239,196
105,119
109,996

5.984
5,960,923
262,159
SS,795

2,161,006
10,669

5,910,621
224,463

3,860
2,932

173,746
94,133
95,513
82,900

1,254,000
200,279

1.930,003
2,513

1,843,344
4,109

884,550
136,983
138,929

4,291,625
4,861,789
986,769
39,876

vstein bei

1,818,272
238,929
150,724
179,756
18,.543
42,379
13,551
19,544

305,900
95,620

68,038
72,238

3,602,739
2,926

56,116
250,184

ystem be:

653,328
107,617
19,481
31,082

3,036,6.38
211,254

3,247,892
35,565

402,1.30
3,751,192

19,132
84,300

110,987
44,970

142,272
658,982

2,786,901
41,883

018
82,129

904,054
10,546
35,689
5,284

24,784
2,048,138

97,974
114,000
24,435
6,015

11,515
,54,742

170,681
597,000
20,000

617,000

July 1 to Latest Date.

Current
Year.

Vf.

2,474,708
1 ,149,997
1,067,683

Inc. 65
58.322,289
2,731,469
813,0

18,305,170
127,180

57,697,476
1,824,756

49,326
32,285

7,024,333
1,208,325
1,265,469
4,340,900

50,584,404
0,666,653
18,814,376

115,580
18.204,218

29,376
9,081,016
7,516,006
4,904,411

41,965,276
47,437,854
9,948,047
1,424,948

.iw.

17,803,315

1 ,622',6i7
9,888,165
195,768
448,720
155,142
304,539

16,.532,799
841 ,099

3,430
2,514

37,880
17

584
2,183
ow.
32,867
4,430
1,301

40,923"

2,281
43,204
1,747
5,054
42,912

294
5,796
5,304
2,525
1,630
5,646
!5,3S1

386
Inc.
754

35,463
124
267
73

270
18,185
5,988
5,284
969
59

617
3,1.52

9,608
36,167
1,631

37,799

517
,285
904
950
764
166

,052
055
524

,739
,093
,832
,863
.320
,424
,172
,25fi

,301

,378
,236
,520
,514
,783
571

,

,737
,135
,304
,056
,987
,009
,421
,706
,800
,476
,379
,754
,896
,314
,664
,726
,390

Previous
Year.

2,089,920
1,152,545
1,210,215

4.607
50.653,056
2,444,259
757,543

16,170,176
108,500

50,3.58,185
1,588,658

47,422
31,430

6,829,341
823,955

1,151,489
3,133,500

41,789,579
8,620,544

16,-592,078
103,280

15 401 ,557
24,434

9,242.311
6,498,469
4,613,011

37,880,576
41,726,806
9.177.502
1,263,373

17,070,152

l,492",2ii
7,929,236

150,794
399,263
47,643
164,701

14,321,190
728,938

2,865,453
2,216,165

33,445,166
47,973

529,914
1,890,884

30,688,683
4,214,654
1,208,607

34,5874 i2
1,987,161

36,574,273
1,547,770
4.511.487

41,576,878
229,639

5.434.967
5,158,873
2,198,965
1,319,323
5,293,814
22,867.645

337,235
410

009,791
32,581,427

114,657
275.027
66,382

237,264
16,764,691
5. .592,337
4,870,340
938,632
52,521

564,394
2,566.731
7,224,801

35 ,.587,228
1,367,862

%6,955,090

Roads.

Mo Kan & Texas.
6 Mob Jack & K C
Moliile & Oiiio
NashCh&StL..
rt Nat RR of Mex
Nevada Central..
Nev-Cal-OreKon_
N Y C & Hud Riv
NY Ont &West.
N Y .Susq & West
Norfolk & West 'u

Northern Central
Northern Paciiic.
Ohio Riv & West
Pacific Coast Co .

.

dPenn-EastP&E
dWest P * E..

PhilaBalt &W'sh
Phila & Erie
Pittsb C C & St L
Raleigh & S'port.
Reading Railway

Coal & Iron Co
Total both cos.

Rich Frksb & P.
Rio Grande Jct_.
Rio Grande So
Rock Lsland Sys.
St Jos & Gr Isl

e St L & San F>an
St L Southwest..
Seaboard Air Line
Sierra Railway.

.

Southern Indiana
So Pacific Co f
Southern Ry Sys

.Soutliern Ry k.
Mobile & Ohio.
Cin NO ."ir TexP
Ala Great Sou.
Ga South A- Fla

Texas Central
Texas & Pacific
TexS V & N W_.
Tidewater S: W'n
Tol & Ohio Cent-
TolP&West
Tol St L & W
'Tombigbee Valley
Tor Ham .t Buff.
Un Pacific System
Virginia & So W'n
Waba.sh
WesternMaryland
W Jersey & Sea'e
Wheeling & L E-
W'm.sport & N Br
Wisconsin Central
Wrights & Tenn.
Yazoo & Miss Val

Latest Gross Earnings,

Week or
Month.

1st wk May
March
See .Southe
March
1st wk May
April
April
April
March
Marcli
March
March
March
February .

February .

March
March
March
February .

March
I

March
March
March
March
February .

Febrviary ,

4th wk Apr
March
February .

March
1st wk May
February ".

February .

April
February .

1st wk May
4th wk Apr
3d wk Apr
3d wk Apr
A))ril

4t)i wk Apr
1st wk Ma.\
February .

•lanuary ..
March ....
4th wk Apr
1st wk May
March ".

March
March
April
1st wk May
4th wk Apr
March
1st wk Mav
Marcli
MarcU
March .

.'Vpril

Current Previous
Year. Year.

Various Fiscal Years.

Allegheny Valley
Atlanta & Charl Air Line
Beliefonte Central
ClCC <fe St Louis..

Peoria & Eastern
a Interocanic of Mexico
Manistee & North Eastern..
Manistique
Maryland & Pennsylvania..
a Mexican International
a Mexican Railway
a Mexican Southern
a National RR of Mexico
New York Central
Northern Central
d Penn—East of Pitts & E...

d West of Pitts & E
Phila Baltimore & Wash...
Philadel|)hia & Erie
Pitts Cin Chic & St Louis..
Rio Grande Jet
Texas & Pacific
West Jersey & Seashore

318,885
73,036

rn Hy. S
981,9851
269,172

9,600'
17,194

6,687,084
617.877
237,969

2,-548,019
967,710

4,741,970
16,231

443,8551
12589 104

It)c.7i
1,264,507
543,723

2,439,786
6,648

3,679,953
3.0.59,713
6,739,666
132,505
44,830
12,478

167,877
111,971

3,716,187
165,943

1,318,608
25,799
90,586

8,001,844

973
295
1.55

70
144
29

200
13
9

377
28
69
4

69
5,106

87
439
135
340
68
14

612
21
747

,625
,219
,156
,294
,290
,373
,271
,000
,798
,772
,.352

,986
,596
,063
,913
,484
,340
,().53

,310
,200
,871

,512
,698
,603

292
44,

ysten
903
240

3
18

6,555
586
263

2,176,
836

4,204,
1^,

402,
10542
2,400
1,212,
447
180

5,
3.402,
1,928
5,331

118,
29,
9,

3,795,
74

3,254,
159

1,043,
24

101
6,581

864
242
1.34

66,
133
21

183
8,

6
253
31
61
3

59
4,779

1)8

405
103
299
88
12

.558
21,

682

358
104
t)ei

705
526
311
125
112
065

July 1 to Latest Date.

Current Previous
Year. Yeai-.

18,170,806
745,465

ow.
8,032,643
11,606,421

46,518
188,.323

74,885,374
5,665,157

033 2,116,386
614 21,044,071
910
651
342
82

304

507
940
633
414
253
818
071
340
002
776
035
064
441
985
850
463
266
998

778
529
072
432
076
934
434
700
633
245
691
838
362
856
801
,885
453
230
510
,200
329
143
866
994

Period.

Jan 1

Mar 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Mch 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Decl
Jan 1

Jan 1

Dec
Feb
Apr
Mch
Mch
Mav
Fel)

Apr
Mch
May
Apr
.\pr
May
Apr
Mch
Mch
Mch
Mch
Fell

Mch
Feb
Mav
Mch

8,400.779
46,285.643

155,824
4,429,177
108035 020

/ric.7,34
11,233,001
5,807,016

21,242,841
46,224

31,208.221
26.920 952
58,129.173
1,065,195
456.870
467,907

39,335,632
1,049.096

32,296,898
7,661,6,89
9,870,631

1,195,795
69,786,157

45,767,73(;
7,741.5.36
6,703,320
3,038.792
1,600,314
819,792

11,239,863

53,070
3,289,032
1,096,810
3,523,753

560
50,767

823
21,114
3,872
3,713
4,.585

134
5,319
164

7,222

,738
,524
,217
,500
,447
,470
,010
,445
,658
,333
073

Current
Year.

7, .597,'

9,936,
28

1 79

.

67.098.
5.156.
1,993,

1 7,.59V,

7,<>5w.

.58,673
13.5,

4.125.
89 .99 1

.

6,300
10,279.
5,144.
18,614,

1,164,
63,240,

44.

Inc. S1,0
3,975,698

18,17.3'

5,51 6, .538

739,974
2,342,463

.89.346
22,906
28,54f

2,712.029
2,122,90C|
392,190

4,9til,046
27,979.338
2,751,026

36,544,402
Inc. 2,60'

3,549,063
1,176,358
7,033,629
118.525

4,755.4,59
870,164

88,527
3,-593,773

19,601
4,928,863
702,456

2,304,485
7H.836
18,933
24,784

2,262,747
1,925.400
378,946

4.2i'i''.tU>0

2t.9<tS,200
2,247,125

28.-541,902
6,300
3 ,249 ,063
937,011

6,124,179
117,0.30

4,133,258
700,164

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Monthly Summarie.'!. Cur'nt Year Prev's Year Inc. or Dec. Monthly Summaries. Cur'nt Year Prev's Year Inc. or Dec. %

4th week Jan (44 roads).

.

13,652,262 11,047,757
$

+ 2,604,.505 •23.56 Month Mar 1905 (118 rds)
$

143,622,857 130,879, .54r

$
+ 12,743,311 9.73

1st week Feb (40 roads).. 8,346,622 6,750.991 + 1,.595. 631 23.63 Month April 1905 (115 rds-t 136.595,868 127,237,317 + 9,3.58.551 (.30

2nd week Feb (41 roads).. 8,666,444 6,586,963 + 2,079.481 31.57 Monti) May 1905 (118 rds)
1905 (104 rds)

144,103,2.56 129,712,739 + 14,390,517 11.09

3rd week Feb (42 roads).. 8,985,018 6,892,688 + 2,092,930 30.36 Month June 125,942.575 114,845,032 + 11,097,543 9.66
4th week Feb (44 roads).. 10,321,944 8,599.053 + 1,722.891 20.03 Month July 1905 (115 rds)

1905 (115 rds)
143.6.58,287 130,328, .530 + 13,329,757 10 02

1st week Mch (42 roads).. 8,046,686 8,022,413 + 924,273 1 1 .52 Month Aug 154,972,550 141,867,461 + 13,105,089 9.23
2nd week Mch (42 roads).. 9,212,578 8,218,451 + 994,127 12.10 Month Sept 1905 (115 rds) 161.431.629 147,709,816 + 13,721,813 9.28
3rd week Mch (42 roads).. 8,890,918 8,377,487 + 513,431 6.13 Month Oct 1905 (115 rdsl 170,515,148 157,100,827 + 13,414,.321l 8.64

4th week Mch (43 roads).

-

13,.534 .041 12,556,952 + 977.08!) 7.78 Month Nov 1905 (115 rds') 165.977,137 150,405,696 + 15,571 ,442jl0..35

1st wwk Ai)r (42 roafis).. 8,64 2.723 7.762,585 + 880,138 11.34 Atonlh Dec 1905 (113 rds) 159.312,944 1-12,0.53,423 + 17,250,521,12.15
2nd week Apr (42 roads)..

(42 roads)..
8,939.387 8.000,423 + 938,964 11.74 Month Jan 1906 (117 rdsl 152,9,80,485 126,.555,.852 + 26,424.633 20.88

3rd week Apr 8,973,706 7,974,186 + 999,620 12.54 Mouth Feb 190(> (118 rdsl I42.li.56,512 1 1 2 .,S95 ,257 + 20,761,285 26.38
4th week Apr (41 roails).. 11,.547,633 10,295,745 + 1 ,261 ,.888 12.16 Month Mch 1906 (.58 rds) 60,824.7.58 55.489.877 + 5,334,881 9.61

1st week May f23 roads).. 6,003,207 4,579,011 + 424,196 9.26 Month Apr 1906 (56 rds) ,52,409,705 46.946,012 + 5,463,603 1 1 .1)4

a Mexican currency, b Include.? earnings of Gulf & Chicago Division, c Includes the Hou.stou & Texas Central and its subsidiary lines in both
years, d Covers lines directly operated, e Includes the Chicago & Eastern Illinois in both years, h Includes earnings of CoL A South.. M.
Worth & Denver City and all amiiated lines, k Atlanta Knoxvillc A- Northern included in both years since April 1; it h.i(l previously I'een

included in 1905 aiace Jan. 1; earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of Tennessee Ceutrw from Dec. 1

in 1905 only.
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up seijaratcly the earnings for the first

week of May. The table covers 23 roads and shows 9.26%
increase in the aggregate over the same week last year.

First week of May. 1906. 1905. Increase. Decrease.

Buffalo Rochester & Pittsb..
ChatlanooKii Sout lu-rn
Chicago Great Western
Denver <.V- lUo Uramie
Grand Trunk of Canada

]Grand Trunk Western
\

Detroit Gr Haven & Milw.
Canada Atlantic

$
67.769
2,649

143,629
374.200

729,383

90,600
122,933
46,788

136,187
70,647

318,885
690,000
23,000

269,172
165,943
973,625
200,271
69,986

439,340
68,200

$
173,746

2,513
136,983
305,900

653,328

84,300
110,987
44,970
97,974
54,742

292,358
597,000
20,000

240,526
159,985
864,774
183,434
61 ,838

405,453
88,200

S

'"136
6,646

68,300

76,055

6,300
11,946
1,818

38,213
15,905
26,527
93,000
3,000

28,646
5,958

108,851
16,837
8,148

33,887

$
105,977

International & Gt Northern.
Interoccanic of Mexico
Iowa Central-
Mexican International
Minneapolis & St Louis
Missouri Kansas & Texas
Missouri Pacific & Iron Mtn..

Central Branch ..
National Hllof Mexico
St Louis Southwestern
Southern Railway
Texas & Pacific
Toledo St Louis & Western...
Wabash
WheeUng & Lake Erie 20,000

Total (23 roads)-. 5,003,207 4,579,011 550,173
424,196

125,977
Net increase (9.26%)

For the fourth week of April our final statement covers
41 roads and shows 12.16% increase in the aggregate over
the same week last year.

Fourth week of April. 1906. 1905. Increase. Decrease.

Previously reported (17 roads)
Central of Georgia

$
5,537,937
234,300

2,991
208,038
145,451
42,611

81,241
74,761

914,070

49,637
182,385

1,020,885
220,762
13,729

266,625
517,510
295,219
350,326
12,478

1,318,953
29,373
28,352

$
4,962,255
200,279

2.317
179,310
138,929
39,876

68,038
72,238

852,280

35,565
181,981
904,054
157,834
11,515

170,681
548,620
242,529
343,251

9,776
1,120,792

21,934
31,691

$
694,578
34,021

674
28.728
6,522
2,735

13,203
2,523

61,790

14,072
404

116,831
62,928
2,214

95,944

52",696

7,074
2,702

198,161
7,439

%
118,896

Chattanooga Southern
Chicago Great Western
Chicago Ind & Louisville
Chicago Terminal Transfer
Detroit Toledo & Ironton and
Ann Arbor System

Duluth So Sh & Atlantic
Grand Trunk of Canada

]
Grand Trunk Western

[

Detroit Gr Haven & Milw
Canada Atlantic J

Gulf & Sliip Island
Interoceanic of Mexico
Louisville & Nashville
Mexican International
Mineral Range .

Minn St Paul &SS M
Missouri Kansas & Texas
Mobile & Ohio. .

slaio

National RR of Mexico
RiofGrande Southern.
Southern Railway

.'-ll.l

Texas Central . . . .

Toledo Peoria & Western 3,339

Total (41 roads) . . 11,547,633 10,295,745 1,405,233
1 ,251 ,888

153,345
Netiincrease (12.16%)

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of April 21 1906 .The
next will appear in the issue of May 19 1906.

rross Earn'gs —
Current Previous J

Roads.
Atlantic & Birming.a.Mch

July 1 to Mch 31

Bellefonte Central, b. .Apr
Jan 1 to Apr 30

Boston & Maine -b

—

Jan 1 to Mch 31

Year.
$

104,140
813,075

3,132
18,173

Year.
$

88,795
757.543

3,860
19,601

Net Earnings
Current Previous

9,100.725 7,941,108
Julyl to Mch 31 29,480.606 26,884,844

Chicind &Louisv.a--Mch 454,307 486,745
July 1 to Mch 31 4,420,150 4,135,746

Cumherl'dTel&TelCoaMch 432,206 355,448
Jan 1 to Mch 31 1,301,734 1,114,562

Cuyahoga Telep Co. -.Mch .54,225 40,473
Jan 1 to Mch 31 157,832 117,451

Fonda Johns&Glov.a.Mch 54,256 56,116
ir July 1 to Mch 31 584,764 529,914
Grand Trunk of Canada

—

Grand Trunk Rv---Mch 2,479,481
July 1 to Mch 31

Grand Trunk West.Mch 481,297
July 1 to Mch 31 4,124,796

Det Gr Hav <fe Milw.Mch 149,401
July 1 to Mch 31 1,223,068

""Canada Atlantic...Mch 157,188
Interboroiigh Rap Tran Co b

—

li. Manhattan Elevated—

3

Jan 1 to Mch 31 3,266,088
Julyl to Mch 31 9,363,849

Subway Division

—

Jan 1 to Mch 31 2,052,641
li- Julyl to Mch 31 5,041,578

S • Total both divisions

—

Jan 1 to Mch 31 5,318,729 4,582,721
Julyl to Mch 31 ..-14,405,427/12,288,525

LODg Island Mch Inc 48,018
July 1 to Mch 31 Inc 571,410

2,2.59,515
22,679,348 21,201,878

515,849
3,846,869

134,802
1,135,913

136,262

3,105,605
9,999,318

1,477,116
/2, 289, 207

Year.
$

33,035
208,654

183
3,195

1,802,023
7,728,755

130,477
1,524,160

163.773
494.805

29.445
86,778
22,154

280,495

711,969
6,178,021

93,437
672,170

26,765
340,475

36,479

1,867,453
5,257,991

1,279,879
2,871,238

Year.
$

25,887
234,585

721
5,827

1,482,309
7,146,805

166,391
1,469,777

140,154
454,821

19,119
56,189

23,895
248,550

678,876
5,869,483

102,196
552,380

22,873
320,464

36,986

1,736,056
5,831,842

787,349
ifl,140,186

3,147,332 2,523,405
8,129,229 f6 ,972,028

Dec. 15,303
Dec. 198,224

Roads.

Nevada Cal & Ore. a.. Mch
July 1 to Mch 31

Nevada Central- b Mch
July 1 to Mch 31

Gross Earn'gs
Current Previous
Year. Year.

% %

14,473 14,968
171,129 161,256

5,692 4,242
36,918 25,517

Net Earnings
Current Previous

New York New Haven & Hartford, b

—

Jan 1 to Mch 31.
July 1 to Mch 31-

New York Onf& West.
Jan 1 to Mch 31---

Rutland RR.b—
Jan 1 to Mch 31--.
July 1 to Mch 31...

12,153.550 11,099,211
.--39,549,134 36,471,567

b—
.-- 1,641,378

Year.
%

3,897
72,071

3,029
18,648

3,053.721
11,869,104

1,497,069 432,661

575,251 495,043 179,245
1,915,047 1,847,116 666,158

Union Pacific-a Mch 5,106,913 4,779,801 2,196,986
July 1 to Mch 31 50,767,524 44,606,636 23,595,903

Wabash. b Mch 2,100.502 1,872,460 436,537
July 1 to.Mch 31 18,775,754 19,106,256 5,191,575

W'msp't &Nornch.aMch 14,871 12,329 6,358
July 1 to Mch 31 134,445 125,759 47,362

Year.
%

6,242
71 ,730

2,231
9,114

1,703,164
8,846,614

286,904

123,294
653,061

2,1.53,762
20,995,673

218,721
3,558,003

3,336
37,263

a Net earnings'hcre pven are after deducting taxes.

b Net|earnings here given are before deducting taxes.

/ In 1904-05 Subway was in operation only from Oct. 27 on.

Interest Charges and Surplus.

—Int., Rentals, &c.—•
—Bal. of Net E'ngs.—

Current Previous Current Previous
Year. Year. Year.

Roads.

Bellefonte Central Apr
Jan 1 to Apr 30

Boston & Maine

—

Jan 1 to Mch 31
Julyl to Mch 31

Cumberl'd Tel&TelCo.Mch
Jan 1 to Mch 31

Cuyahoga Telep Co Mch
Jan 1 to Mch 31

Interborough Rap Tran Co-

Manhattan Elevated

—

Jan 1 to Mch 31
Julyl to Mch 31

Subway Division

—

Jan 1 to Mch 31
Julyl to Mch 31

Total both divisions

—

Jan 1 to Mch 31
Julyl to Mch 31

Nevada Cal & Oregon. Mch
July 1 to Mch 31

New York New Haven & Hartford

—

Jan 1 to Mch 31 2,420,982
July 1 to Mch 31 7,095,623

New York Ont & Western

—

Jan 1 to Mch 31

Rutland RR—
Jan 1 to Mch 31
July 1 to Mch 31

W'msp't & Nor Bch..Mch
July 1 to Mch 31

300
1,200

2,074,144
6,180,827

30,535
81,196

17,367
51,825

1,741,401
5,276,095

603,580
1,263,317

2,244,981
6,539,412

2,112
19,129.

330
,320

defll7
1,995

Year.
%

391
4,507

2,050,981zdefl43,728zdef445,253
6,112,227 a:l,969,906 zl,435,162

21,901
61,195

13,903
41,711

1,717,584
5,315,184

133,238
413,609

0:13,651
x40,298

a:224.743
x266,604

236,198 x884,395
f41 1,363 a:l,915,633

118,253
393,626
a;7,213

120,451

z93,972
x752,658

X635,126
fx827,321

1,953,783 xl,109,138'^ 1729,097
/5,726,638/x2,182,237/xl,579,978

2,142 1,785 4,100
19,399 52,942 52,331

2,181,356 x798,679 xdf417,224
6,396,027 Z5,493,360 x2,795, 174

362,273 335,509 189,108 64,115

151,930
456,727

149,617
454,038

x39,576
x247,821

xdfl4,715
x233,700

2,728
25,933

2,764
25,421

3,630
21,429

572
11,842

f In 1904 subway was in operation only from Oct. 27 on.

X After allowing for other income received

.

STREET RAILWAYS AND TRACTION COMPANIES.

Name of
Road.

Latest Gross Earnings. Tan. 1 to latest date.

Week or Current Previous Current Previous
Month

.

Year. Year. Year. Year.

S § $ $
Albany & Hudson. March 21 181 20 381 63.902 60,035
aAmerican Rys Co. April 203,928 186,704 776,962 688,178
Atl Shore Line Ry.
Aur Elgin & Chi Ry

February . 10,101 6,932 20,422 15.606
February . 38,549 23,099 78,093 49 358

Binghamton Ry March 21,567 18,988 61,402 54,360
Birm Ry Lt & Pow February . 138,788 111,023 286,724 230,643
Boston & Worcest'r March 29 ,846 27,164 87,490 71,520
Buriingt'n (Vt) Tr. February . 6,515 5.352 12,715 10,591
Cent Penn Trac. .

.

March 50,628 41,280 145,890 116,897
Charleston Cons Ry

Gas & Elect March 51,841 46,314 156,147 137.487
ChattanoogaRvsCo April 38,872 34,286 139,897 114,927
Chi & Mil Elcc .'Vpril 67,014 35,827 177,504 114,542
d Chi & Oak Park. April 71,022 69,136 282,831 270.726
Clev Painsv & E.- March 15,460 14,134 45,238 38,688
Clev & S W Tr Co- March 42,321 37,219 128,606 102,385
Detroit Mon A- ToL 4th \vk Apr 6,211 M2,880
Detroit United|Kv- 4th wk Apr 125,322 116,806 1,629,060 1,417,847
Duluth Street Ky, 1st wk May 13,971 11,794 238,778 206,247
EastSt L &Sub-.. March 120,162 104,869 342,032 306,121
Elgin Aurora & So- February . 37,062 31,390 77,775 65,296
El Paso Electric... February . 27,797 21,864 65,143 45.709
Ft Wayne & Wab

Valley Traction. March 79,992 67,501 232,088 198,087
Galveston Elect Co February . 18,300 15,778 37,649 34,358
Georgia Ry&Elec- March 228,629 193,625 676,797 550,008
Havana Elec Ky.„ Wk May 6 2/31,655 2/37,781 656,871 635,929
Honolulu Rapid Tr
& Land Co March 28,318 26,284 83,187 77,524

Houghton Co St Ry February . 13,676 12,144 28,508 27,818
Houston Elec Co.. February . 39,269 30,919 82,346 65,491
Illinois Trac Co March 215.760 178,265 658,566 540,005
Tndianap Col & So- February . 14,999 11,455 30,866 24,083
Jackson Con.sol Tr. March 10,191 7,793 28,991 23,608
Jackson V Elec Co.. February . 22,371 23,916 47,284 49,476
Kan City Ry &Lt- Marcli 407,267 377,783 1,219,141 1,035,665
Lake Sh Elcc Rv-- March 56,974 53,460 168.730 142,337
Lehigh V Transit.. March 61,621 63,232 178,313 137,306
Madison & Int Trac March 9,379 7,704 26,586 22,720
Manila El Ry & Ltg
Corp—Ry Dept. April 46,750 174,750
Ligliting Dept-. April 28,000 116,760

Met West Side Elev April 206,215 187,494 811,241 730,483
Mil Elec Ry&Lt Co March 274,026 252,833 804,669 742,027
MilLtH &TrCo.- March 44.785 39,310 130,436 111,688
Montreal Street Ry 1 -st wk May 57,043 48,485
Nashville Ry &Lt. March 110,768 90,888 313,932 251,506
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Name of
Road.

NJ&HRRy&FCo-
ilailway Dept..
Ferry Dept

NO Ry & LtCo...
Niagara StC& Tor.
Norfolk liy & Light
Nor Ohio tr&Lt Co
Northwestern Elev
Oakland Tr Cons.-
Oklahoma City Ry
Olean Street Ry.--
Orange Co Traction
Peeks I.tg&KR Co
Pitts M'K & Green
Pottsv Union Trac
Rochester & East.
Rochester Railway
St Joseph (Mo) Ry

Lt Ht & PowCo.
San Fran Oakl'd &
San Jose Ry

Savannah Elec Co.
Schnylkill Ry Co..
Seattle Electric Co.
South Side Elev....
Syracuse RT Ry..
Tampa Electric Co.
Terre Hte T & L Co
Tol Bowl Gr&So Tr
Toledo Rys & Light
Toledo & Western

-

Toronto Railway..
Twin City Rap Tr.
United Rys of St L
Wash Alex & Mt V

Latest Gross Earnings.

Week or
Month.

March
March
February .

April
February .

March
April
February .

March
March
March
Felji'uary .

March
February .

February .

Fcbruarj' .

April

Current Previous
Year. Year

February .

February .

February .

February .

April
March
February .

February .

March
March
March
Wk May 5
4th wk Apr
March
February .

14,759
9,738i

506,508
16,009
54,852
71,580

126,366
118,996
11,369
8,7821
7,788
9,133

]3,689i
14,698;
14.902

147,409

60,197

49,083
45,821
12,816

216,943
143,634
88,221
35,8721
54,902i
26.083!

158,285
17,526|
52,872i
122,694
707,482
18,868

11,842
7,384

14,576
42,808
67,113
119,669
100,354

7,624
7,308
7,766

11,692
12,956
11,712

124,452

53,122

41,170
39.491
9,751

179,925
137,851
77,153

• 30,590
40,746

Jan. 1 to latest date.

Current
Year.

42,408
28,062

1,005,086
51,352
115,345
211,235
501,202
240,618
29,830
25.894

19,343
39,344
31 ,869'

146,565
17,708
46.488

108.791
683,190
13,304

305,170

252,394

97,391
95,439
27,365

462,339
567,943
253,631^
73.711

114,733
78,063

460,149
54,012

957,8:
1,619,445
2,043.485

36,871

Previous
Year.

30,443
18,911

46,874
92,845
192,890
469,004
205,027

23,027

16'^882

31,120
27,240

259",463

217,457

81,551
80.831
21,700

.381.685
534,159
219,9.35
61,729
86,993

430",Pi4
45 778

831,220
1,387,031
1,843,022

29,657

ffl Figures for the month in both years include operations of the Scran-

ton Ry., acquired Jan. 1 1906. 6 Total is from March 1. d These are

results for main line, y Spanish silver in 1905, American currency in

1906.

Street Railway Net Earnings.—The following table gives

the returns of STREET railway gross and net earnings

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the issue of April 28 1906. The

next will appear in the issue of May 26 1906.

Gross Earn'gs
Current Previous

Net Earnings
Current Previous

Roads.
Year. Year. Year.

$
Year.

$

Brooklyn Heights RR Co.b—
Jan 1 to Mch 31 2,999,662
Julyl to Mch 31 9,627,121

2,685,165
8,651,811

1,162,427
4,271,060

898,228
3,494,294

Nassau Electric RR.b

—

Jan 1 to Mch 31
July 1 to Mch 31

709,582
2,399.112

554,444
1,937,092

258,002
1,024,704

141,367
698,655

Bklvn Queens Co & Sub.
Jan 1 to Mch 31
Julyl to Mch 31

b—
334,139

1,084,566
267,507
882,109

142,886
537,520

80,389
333.674

Coney Isl & Gravesend . fa-

Jan 1 to Mch 31
Julyl to Mch 31

2,163
36,123

1,839
35,295

def2,433
15,960

def2,229
13,277

Coney Isl & Brooklyn. fa-

Jan 1 to Mch 31
Julyl to Mch 31

322,460
1,201,301

305,165
1,165,813

60,626
307,029

32,458
295,346

Chic & Milw Electric. -Apr
Jan 1 to Apr 30

57,014
177,504

35,827
114,542

32,884
87,411

19,320
53.349

Manila Elec RR & Lt Corp-
Ry . Dept Apr
Jan 1 to Apr 30

46,750
174,750

24,750
87,500

Lighting Dept Apr
Jan 1 to Apr 30

28,000
116,750

13.900
57.500

Niagara St Cath & Tor-
Jan 1 to Mch 31 34,743 32,298 7,477 6,309

StJo RyLtH&PowiCo.Apr
Jan 1 to Apr 30

60,197
252,394

.53,122
217,457

24,828
119,800

22,308
84,128

Staten Island Midland, b

—

Jan 1 to Mch 31
July 1 to Mch 31

30.276
137,246

24,496
119,303

954
29,661

def.5.188
19,455

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.

Roads.

Bklyn Heights lUl Co-
Jan 1 to Mch 31
July 1 to Mch 31

Nassau Electric It 11 Co

—

Jan 1 to Mch 31
Julyl to Mch 31

Bklvn Queen.s Co & S\ib-
Jan 1 lo Mch 31
July 1 to Mch 31

Conev Lsl & Gravencnd

—

Jan 1 to Mch 31
July 1 to Mch 31

Conev Isl <fe Brooklyn—

•

.ian 1 to Mdi 31
Julyl to Mch 31

Staten I.sland Midland

—

Jan 1 to Mch 31

July 1 to Mch 31

—Int., Rentals, &c. Bal. of Net E'ngs.—
Current Previous Current Prevwus
Year. Year. Year. Year.

ijp ^ nP

1,170,629
3,45S,67()

216,049
721,145

988,667
3,217,049

200,705
689,696

a;44,140 xdef66,773
X913,868 x372,221

x97,929 xdef40,404
a;396,243 a;65,441

105,.'521 103,456 x41,012 xdef21,917
335,163 355,773 x209,720 3;(lefl9,183

1.58 6,039 xdef2,343 a-dcf8,141
7.59 12,408 xl5,921 xl,222

76,.539 76,4.50 xdef15,913 xdef43.726
229,417 220,.530 x79,707 x75,36()

13,400 13.400 xdfl 1,140 xdf 17.567
39,900 40,200 xdf5,578 xdfl6,684

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last edition

of the "Railway and Industrial" and "Street Railway"
sections.

This index does not include reports in to-day's "Chronicle"
of the "Railway and Industrial" and "Street Railway"
sections.

Railroads— Page.
Grand Trunk Ry. of Canada. 987
N. V.Chic. tt h^t. Louis 10:!7

I'bila. Baltimore & Wasliington 984
West .Jersey & Se-ishore. 985
iVestern N. Y. <t Pennsylvania 984

Induiilrial Compa?iies—
Betlileliem Steel Corp 1039, 1050
Boston Towboat - 1042
Consolidated Rubber Tire 1043
General Electric 1038, 1047
Lanston Monotype 10.^9

Pennsylvania Steel 1044
Pocahontas Collieries 1045
Streets Western Stable Car Line 991
U.S. Steel Corp. (3 mos. end. Mch.

ol) -985
Street Rnllwavs—

Capital Traction. Washington. 926
Chicago City Ry 507
Chicago & Milwaukee 9SG
L'allas Electric Corporation 801

Street Railways—(Concluded.)
Eastern Consolidated Electric 691
Georgia R y . & Electric . 627
Havana Electric Ry... 802
Indiana Union Traction 449
Indianapolis Traction & Terminal 627
International Trac. Co., Buffalo 624
Inter-State Railway.s. Pliila 627
Knoxvillc Ry. & Light 628
Little Rock Ry. /t Electric. 628
Louisville Tr.acrion 692
Manila Elec. RR. & Lighting Corp. .1041
Metropolitan West Side Elev.. Chic. .865
New Jersey & Hudson Riv. Ry . & Fer510
New Orleans Ry. & Light 925
Sao Paulo Tramway LigUt & Power..988
Toronto Ry.. .494
T" in City Rapid Transit 55tJ
United Rys, & Elec, Baltimore 1038
United Rys. o[ St. Louis 984
United Rys. Inv.Co. of San Fran 753
Washington Ry. & Electric Co 80O

X After allowing, for other income received.

Delaware Lackawanna & Western Railroad.

{Report for Fiscal Year ending Dec. 31 1905.)

[?^ President W. H. Truesdale says in substance:

General Results.—The earnings during the year 1905 show a most grat-
fying increase over those of any preceding one. This apphes to practi-

cally all sources of revenue and is largely due to the highly prosperous
condition of the country at large. The anthracite coal sales were greater

than in any previous year in the history of the company. The mines and
washeries were operated practically to their full capacity throughout the
greater part of the time. The earnings from mi.sceUaiu-oiis freight show
a marked increase, indicating the increasingly important position of thi.s

company among the Eastern trunk Unes. The passenger earnings con-
tinue to"show a steady increase.

During the year the company has operated the Hoboken passenger
ferries, the sarne having been previously operated by the Hoboken Ferry
Co., the control of which was purchased in 1903. The gross earnings
were $1,093,626. Against this will be found, under the head of expense
of conducting transportation, the cost of operating these ferries, 8978,354
These items should be considered in making comparison of total gross and
net earnings of the year with previous ones , and are especially mentioned
here for that purpose. The earnings from the operation of ferries show
satisfactory growth.

Operating Expenses.—The decrease in cost of maintenance of equip-
ment is wholly in the items of repairs and renewals of freight cars. In re-

cent years the company has expended large sums in repairing its old

freight equipment and this work has been reduced during the year in pro-

portion as the number of cars, the capacity and condition of which would
warrant extensive renewals, has decreased. The company is restoring

the annual depreciation in its freight equipment by the purchase of new
cars and not by repairing the old ones.
The cost of maintenance of way and structures covers a very large ex-

penditure for a variety of unusual renewals, betterments and additions,,

aggregating the sum of $2,281 ,881 (see table below). These items amount
to $566,358 more than the sum expended for similar purposes in the pre-

ceding year and more than has been expended in any recent year.

The renewals of steel bridges and masonry under same heading involved
further large expense during the year, due to the rebuilding entire of sev-

eral large bridges. The annual expenditures on this account will be less

The construction of a third track from Scranton to Nay Aug was begun
and in part completed and put in operation during the year. This in-

volves much heavy, expensive work, including the building of a tunnel.

The cost was all charged to operating expenses. When completed, the

movement of coal and other heavy freight east from Scranton over the

mountain grade existing there will be greatly facihtated, as well as cheap-
ened. Further third-track work extendmg to the top of the mountain is

contemplateil during the coming year.
Heavy charges were made in operating expenses for building new piers,

dock houses, coal-handling machinery and trestles at Hoboken. This
work was in part to i)rovide new and better facilities to replace those de-

stroyed by tire in May 1903. All this work, as well as nnicli more to be
provided gradually from year to year, is being done in prosecution of. a
general plan of improvement of the Hoboken terminal facihties, with a.

view of jjrovidiug tlie most ample facilities possible for the prompt and
economical handling of our large and increasing traffic, •'

•'

During the year .seven new interlocking plants have been constructed
and about 75 miles of double track was ecpiipped with automatic block
signals, the total cost of wliich (,$166,201) was charged to oi)erating ex-

pen.ses. This work will be continued during the coming year, and liy its

close it is expected the entire line between Hoboken and Buffalo will be
fully protected by automatic block signals of the most reliable type.K^,

Maintenance of way covers the cost, less value of old rails, of 12,535
tons of new steel rails and fastenings laid during the year, a decrease or

310 tons from the year 1904; also the cost of 678,085 ties, being 4,468 more
than was used during the year 1904,

Rollinq Stoek.—The following new eiiuipment has been purchased or

will be built at the company '« slioi)s for 190t) re(iuiroiuents, viz.: 50 new
engines, 3 combination baggage and smoking cars, 17 passenger coaches.

10 express cars, 18 milk cars, 3.000 box cars of 60.000 iiounds capacity.

200 stock cars, 200 furniluie cars, 500 steel hopiicr cars of 80,000 pounds
capacity, 500 steel under-frame low-side gondola cars of 80,000 pounds
capacity. 50 Rodger ballast cars of 80,000 pounds capacity. Tltis new
equipment will fully provide for ovu' increasing traffic, for the immediate
future at least.
Nao Shops.—The large new pas.sen^er car repair shops at King.'^land.

N. J., are nearing completion, and it is expected will be in operation by
Ajiril 1 next. These shoi)s are the most modern wliich it has been possi-

ble to provide and will greatly chea|)en the cost of the repairs. It is con-

templated to build during the coming year at the same point a large loco-

motive repair shop.
Coal Department.—There were produced at the company's mines dur-

ing the year 6,792,360 tons, not including coal used at the collieries for

fuel, an increase of 168.628 tons over 1904. heretofore our record year.

The total number of tons produced at tlie mines and washeries and pur-
chased from incHvidual operators during the year amounted to 9,342,66.3

tons, an increa.'-e of 1 65.976 tons. To i)roduce this tonnage the comnany s

breakers worked an average of 8,1 hours on each of the days on which a
start was made, while the miners averaged 4,9 lioiirs tier day in tln' iiiines.

At the present time 3.53 miles of road underground are manUained arid

operated to convey the coal to the foot of the shafts for hoisting, Ihis

constantly increasing mileage, together with tlie necessity of keeping
this vast territory free from water, has reciuired the expenditure of large

sumson electric locomotives, pumps, *c.
The total increa.se in wages in 1905 over 1901 was 14.47p to miners

and 15.5% to all others
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Ill pursuance of the policy of i)revious years, tlie company lias ex-
peixlt'il iir set aside to (01111)11^^ extraordinary iinprovenienls coniinciiced
diiriiiL' lilt; year tlie siiiii of $<)2:} .'>")(). The 'Iriiesdale hrealter and washi-
vr.\ iiiuu'X were piil in operation during; tlie year. Tliis is an electrically
opcralcci breaker with a capiicily of 4,000 toiis per day. 'I'lie opening uj)

oi I Ills new mine will ciiaUle the coiniiany to iiicrea.se still further its pro-
diiciion, should the niaikel leciiiire. Many other iniiiroveinents to a suh-
.--tanlial and pennaneiit character have heen made.

Tlif company has continued during the past year its policy of purchas-
ing leases uniler which it has been heretofore paying royalties, and has
acquired in this way and in the purclia.se of the National C'olliery, appiox-
inuit.'ly , 4,290,000 tons of coal in fee.

FiiiHitiMl.— The .Morris A Ks.sex RH. Co. during tlie past year issued
81,000,000 additional of its :>.\i"/r. refunding bonds to tliis company to
reimbiir.se it for expenditures niaile for track elevation work and other
<-onsl ruction and improvements made during the year. The.se bonds, as
appears dtiewliere in this report, are liehl in our treasury. The 847.3,000
outstanding 7''v consol. mortgage bonds of the Warren lii<. were paid otT,

the mortgage satisfied and sutlicient syi'^l Warren refunding bonds sold
to refimd the same.

The company purchased during the past year practically all the out-
standing stock' and bonds of the Harlem Transfer Co. and b.v .so doing
controls a very xaluable terminal locatcil on the Harlem River, in this

city. The company al.so purchased an<l liolds in its treasury what is known
as till' "piirchase inoney mortgage" of tiie Hoboken Ferry Co., amounting
to .SdOO.COO.

(Itncral Remarkn.—The expensive and difficult work that lias been in
progress at Newark for several years for the elimination of all street cross-
ings at grade was i)ractically completed at the clo.se of the year. 'Similar

work at Summit, N. .1., was also coini)leted during the year, and the
handling of the large suburban traffic to and beyond that point has thereby
been greatly facilitated. Other improvements of this character in the
suburban districts of New.Jer.sey is delayed, owing to ourinabUity to make
fair and satisfactory agreements with the several municipalities affected.

The new ferry terminal at the foot of 22nd St., New York City, was
oonipU-ted and put in .service in September last, hut suffered almost total
deslruc tion by fire on Dec. 20. Temporary facilities have been provided
until lUi- le-building now in jirogress can l)e completed.
On .\ug. 8 the company's pa.ssenger and ferry terminals at Hoboken

were also totally destroyed by fire and with them one single-deck ferry
boat. One of the new double-deck boats was also seriously damaged.
The property was well insured, and as the buildings which were burned
would have been torn down within a year or two to make way for the new
terminal building whicli liad been planned, the loss to the company from
this tire w'ill be incon.sequential.

JExtruurdinary Expenditures Includ-
ed in Operating Expenses.

New' bridges, trestles and
culverts S381,919

Four new piers, Hoboken. 383,286
New block and interlock-

ing >ignal apparatus 166,201
New coal trestles 218,498
New stations, &c 270,438
Alterations to ferrv-boats- 121,132
New roHing stock 13,700
New yard tracks 1 1 1 ,589
New side and passing tr'ks 249,886
Third track 109,290
Miscellaneous 255,942

Total .$2,281,881

Analysis of Renewal and Betterment
Account. Year 1905.

New steel bridges (net)-- $408,046
37 new locomotives (net) - 460,646
xl,802 new cars (net) 1,298,382
Barclay St. ferry terminal 23,599
New Keyser Valley shops 106,635
New pas. car repair shops 215,127
New Hoboken terminal _ . 501 ,383
New 22nd St. ferry term. 76,139
New floating equipment. 497, .528

Total. .$3,687,486

a; 1 ,000 new box cars, 60,000 lb. capacity; 500 steel hopper cars, 80,000
lb. capacity; 200 refrigerator cars; 75 Rodger ballast cars; 1 buffet car;
1 dining car; 2 combination baggage cars; 8 broad vestibule coaches;
15 suburban coaches.

Statistics.—The income account, balance sheet and statis-

tics of operations follow:

OPERATIONS.

Road oper. Dec. 31 ..
Fiarns. per fr't train

mile, all freight
Earns, p. pass. tr. m.,

incl. mail and exp _

.

Average train load
(revenue) tons
Coil traffic—

Tons ( gross) carried _

1905.
957

$3 41

$1 16

461.08

9,168,974

1904.
957

$3 3

1

$1 11

445.35

1903.
965

$3 32

$1 10

442.68

8,615,798 8,960,684
Tons carried 1 mile 1605768019 1531125705 1592766702
Rate per ton per mile. 0.871 cts. 0.864 cts. 0.868 cts.

Merchandise traffic—
Tons (net) carried 8,166,765 7,296,679 7,725,162
Tons carried 1 mile. 1340801210 1184622738 1178035722
Rate per ton per mile. 0.688 cts. 0.704 cts. 0.709 cts.

Fiissenger traffic—
Pas.sengers carried .. _ 19,378,522 17,946,686 17,604,035
Pass, carried 1 mile .387,589,753 367,471,125 355,361,794
Rate jier pa.ss. per m. 1 .427 cts. 1 .419 cts. 1 .430 cts.

EARNINGS, EXPENSES AND CHARGES.

Earn mgs from—
Coal .

Mi.scellaneous freight.
Passengers
Mail , express & miscel.

1905.
$

13,993 ,,585

9,230,787
5,529,002
3,197,690

1904.
$

13,230,870
8,337,823
5,215,919
1,917,379

1903.
S

13,826,844
8,354,908
5,083,142
1,916,069

1902.
948

$3 00

$1 02

360.75

4,570,490
732,986,292

I.IU cts.

6,644,069
1000131897
0.701 cts.

16,228,335
316,642,899

1.450 cts.

1902.
$

8,145,920
7,013,424
4,592,036
1,647,384

Total
Expin.ses—

Maint. of way, &c _

,

Maint . of equipment-
Conduct, transport 'n.

General .

Taxes

Total

Net earnings
Add

Int . on investments .

.

l)i\ ideuds on stocks.

.

Coal depi. earns.x...
Miscellaneous

31,951,064 28,701,991 29,180,963 21,398,764

4,640,208
2,871,911
9,816,196
499,660

1 ,000,085

18,828,060

13,123,004

213,847
328,047

3,295,426
101,643

3,916,117
2,937,675
8,448,352

456,738
893,881

16,652,763

12,049,228

186,142
471,884

3,445,477
38,699

3,647,9.59
2,793,086
8,264,894
464,602
872,862

16,043,403

13,137,.560

115,162
335,916

3,036,194
13,664

3 ,383 ,504
2,712,595
7,152,204
392,748
836,371

14,477,422

6,921,342

114,612
224,211
792,477
62,696

17,061,967 16,191,419 16,638,496 8,115,338Total
Deduct—

Interest on bonds ... 210,698 214,199 214,409 214,409
Rentals leased lines . 5,128,709 5,110,397 5,071,249 5,035,804
Acc'ts charged off, &c. ,53,236 502,954 805,236 11,166
Rentals N. y. term'ls. 143,408 143,279 143,198 142,461
lienewuls Abetterm'ts 3,587,486 3,446,719 4,319,166 3,058,149

(see remarks above)
Divi.lends (10%)2,620,000 (7n ,834,000 (7)1.834,000 (7)1,834,000
Extra dividend (10%) 2,620,000 2,620,000

14,363,538 13,871,548 12,387,2.58 10.295,989
sr. 2.698, 429 sr. 2,319,871 sr. 4,251 ,238 df. 2, 180,652

X Results of coal department weri
JL!

1905. 1904. 1903. 1902.
Earnings .$41,226,647 $38, .593,998 $36,736,a25 $19,445.9.">0
Expenses 37,931,222 35, 148, .521 33,700,131 18,653,473

Profit $3,295,425 $3,445,477 $3,036,194 $792,477

CONDENSED BALANCE SHEET DEC. 31.

1905. 1904. 1903. 1902
j\ SS€t8- ^ S S S

Costofroad 17,502, 4.-,5 17.496,496 17,401,195 17,398,799
Cost of e(|uipment... 8,019,201 8,019,201 8,019,201 8,019.201
Other perm, inve.stm't 3,735,094 4,992,165 6,671,504 7,222,112
Stocks in treasury 8,434.321 7, .550,783 7,906,114 4,664, .083
Bonds in treasury 7,344,397 5,412,652 4,390,206 2,851,861
Advances to leased &

controlled roads... 1,8.')7,093 1,717,247 1,169, 4:19 441,186
Advances on coal 1,332,069
Coal on hand 2,4.55,602 2,643,423 2,159,219 473.880
Material, fuel, &c 1,.589,395 1,475,615 1,444,781 l,234,6t)l
Cash 5,010,631 3,687,373 1,4.53,108 1,408.301
Bills receivable 123,550 106,925 46.(X)0 2,161
Agents, conductors,

cos.individs, &c . 913.684 738.670 830,839 757,327
Coal bills and sundry

accounts due 3.276,100 2,987,.507 2,901.878 3,072,139
Suspense account 18,087 65,560 73,438 1 11,.308

Total . 60,279,612 56,893,618 54,466,921 48,979.-589
Liabilities—

Capital stock . 26,200,000 26,200,000 26,200,000 26,200,000
Con.sol. mort. bonds.. 3,067,000 3,067,000 3,067,000 3,067,000
Rents accr'd, not due. 1,.531,268 1,532,490 1,529,573 1,529,661
Int. accr'd, not due.. 69,487 71,167 71,377 71,377
Past-due divs., &c.-- 158,550 182,730 125,328 135.096
Div. payable in Jan . 6,55,000 4.58,500 458,500 458,.500
Audited vouchers . . . 1,766,828 1,818, .500 1,949,128 1,363,973
Audited pay-rolls 1,379,546 1,213,027 1,151,183 1,115,410
Taxes, not due 543,861 463,966 490,113 437.524
Mort. on real estate 62,074 62,073 62,074 62,074
Companies &individs 1,037,486 714,080 572,432
Profit and loss surplus 23,808,513 21,110,084 18,790,213 14,538,974

Total 60,279,612 56,893.618 54,466.921 48,979.589—V. 82, p. 509.

Grand Rapids & Indiana Railway Company.

{Report for Fiscal Year ending Dec. 31 1905.)

President James McCrea, under date of Feb. 24 1906,
says in substance:

General Results.—Freight earnings increased $274,548, or 13.84%.
The average rate per ton per mile was 7 mills, a decrease of 9-10 mill,

caused by increase in the proportion of lower-class commodities handled.
The increase in ton mileage was 28.1%. The average number of tons
per train was 246, an increase of 38 tons, or 18.3%. The net earnings
per freight train mile were 24 1-10 cents, an increase of 3 4-10 cents, or
16.4%. The tonnage of forest products handled was the largest in the
history of the company, having increased 21.5% over previous year.
There was a gi'atifying increase of 34.6% in products of mines, which
constituted 24.1% of the total tonnage. The principal gains were in

coke and ore. Passenger earnings increased $37,713, or 3.5%.
Expenses increased $230,507, or 8.6%. The severe winter and the

floods of June added largely to cost of operation; but the principal
increase was in maintenance of equipment, caused by unusuall.v heavy
repairs required by engines and the larger expenditures of the freight-car
repair pool for repairs and replacements. The item of conducting trans-
portation increased 6.7%, with an increase in all earnings of 9.3% and
in freight of 13.8%. There were used in renewals 2,145 tons of 85-lb

rails and 135,088 cross-ties. There was an increase of 1.59 miles in

second track; 28.6 miles of track was ballasted with gravel and 2.3 miles
with crushed slag.

Improvements, Etc.—The cost of conducting transportation and the
difficulty experienced in moving traffic having demonstrated the necessity
of additional facilities, a part of the money needed therefor was provided
by sale of $250,000 of 4% second mortgage bonds (which, having
been guaranteed by the Penns.vlvania RR., were sold at par), and the
remainder ($63,453) appropriated from income. The work is not yet
completed, but during 1905 the following important additions were made:
10 heavy freight locomotives, increasing the total tractive power of
regularl.v assigned freight engines 45% and of all engines 21%; over 10
miles of additional passing, storage and terminal tracks; 30 acres of

land at Kalamazoo for new yards and freight terminals; new freight

terminal, including turntable, at Elmira; new coaling-stations at Grand
Rapids and Cadillac; new water-station at Grand Rapids; additional
tools for Grand Rapids shops.
The detailed statement of the fund for improvements and betterments

shows expenditures during the year aggregating $313,453, of whicii
amount $250,000 was charged to cost of road, equipment, etc., and the
remainder ($63,453) was charged against the fund for additions
and improvements. The fund shows: Unexpended balance Jan. 1

1905, $31,011; amount receixed from sale of 250 second mortgage 4%
bonds at par, $250,000; appropriation from income, $100,000; total,

$381,011; total expenditure, $313,453; unexpended balance, $67,557.
Taxation.—The increase in the as.sessed valuation of our Michigan

property of the Grand Rapids & Indiana is $500,000, but this is a reduc-
tion of $350,000 from the appraisal as first announced by the Commission.
It seems manifest that even under the present unjust law, the Michigan
properties are apprai.sed at more than $2,000,000 above their true cash
value. The tax as levied amounts to 6.4% upon the gross earnings of

the road in Michigan, a percentage almost double that of adjoining
States, and far beyond that imposeil on any other character of business.

The highest levy ever made under the former law was :i.3% in 1902.
(The report goes <|iiite fully into the Michigan tax question and refers

to the suit to set aside the Act of 1901 taxing gross earnings, which was
recently decided bv the United States Supreme Court adversely to the
railroafl. See Michigan Central RR. in V. 82, p. 805.)

Investments.—The increase of $9,918 in "Investments in other com-
panies" is becau.se of the purchase of 18,988 shares of the capital stock
of the Maiiistique Marquette tt Northern RR. Co. at about 50c. per share.

Tlie Traverse City Leelanau it Manistique RR.—This company made
no settlement during the .year of its financial difficulties but made some
progress, and has not yet completed its road as provided in the operating
contract with your company. (V. 82, p. 988.)

The results from oi:)orating the entire system, 581 miles
(including 7.19 miles of trackage), were as follows:

Gross Earnings- Net Earnings—
All Lines Operated— 1905. 1904. 1905. 1904.

l.Graiul Rapids & Indiana. $:?, 609 ,833 $3,302,347 $698,839 $621,859
2. Cincin. Rich. .V; Ft. Wavne 629,525 605,322 114,451 76,367
3. Musk. Grand Rap. it I lul 175,364 171,687 47,273 40,351
4. Traverse City RH 69,471 70,372 10,751 7,649

Total S4,4S4,193 $4,149,728 $871,314 $746,226
Deduct—

Proportion of net earnings of roads 2, 3 and 4 applied
towards interest on their bonds $172,475 $124,367

Bond interest of Grand Rapids & Indiana Ry 394,022 391,085
Other deductions .. 46,229 50,797

Total deductions... $612,726 .$566,249
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1905. 1904.
lialaiice $258 ,588 .SI 79 ,977
Dividends (3%) 173,730 173,730

(GRANDIRAPIDS it

nalance, surplus 384,858 .S6,247

The earnings, etc., of the Grand Rapids & Indiana Ry.
proper were as follows:

j! \ ;.

EARNINGS, EXPENSES AND CHARGES
»..« INDIANA ONLY.)
•'"•] • 1905. 1904.

Miles operated 422
Earnings— $

I'asseugers 1,1 53, .537
Freight • 2,258 ,998
Mail , express and misc 197 ,298

414
$

1,114,748
1,984,449
203,148

1903.
430
$

1,139,762
2,011,310
250, .582

1902.
430
$

1 ,030,846
1,942,075
223,817

Total 3 ,609,833
Expen ties— n^,

Tran.sportation 1 ,549 ,745
Maintenance of equipment- 602,538
Maintenance of way, etc 473,731
General and taxes 284,980

Total 2,910,994
Per cent oper. exp. to earn- ISO. 64)
Net earnings 698,8.39
Add other income

3,302,347 3,401,654 3,196,738

1,452,827
470,003
468,768
288,890

2,680,488
C81.17)
621,859

698,839

394,022
46,229

1,394,323
547,467
489,136
273,770

2,704,696
(79.51)
696,958

1,875

1,238,895
475,444
522,976
177,044

2,414,359
(75.53)
782,379

2,090

Total

Interest on bonds
Otherj.charges

Total 440,251

Hahuu-e 258 ,588
Dividends (3%) .-. -_ 173,730

621,859 698,833 784,469

Hahiiu-e, surplus- 84,858

391,085
50,798

441,883

179,976
173,730

6,247

391,085
131,592

390,927
142,363

522,677 .533,290

176,156 251,179
173,730 173,730

GENEH.\L ACCOUNT DECEMBER 31.

A x.tcls—
Road, equipment,

etc- - 15
Investments i n

other companies
Other COS. & indlv.
Agents & conduc-

tors -

Cash
Supplies on hand.
Miscellaneous
»•' —
Total
—V. S2. p. 751.

1905. 1004.
I

$ $ I
Liabililies—

I

Stock
528, (>95 15.278,6941 Bonds (see "Ry. &

I

Indus." Section)
140,141 1.30,223|Real e.state mort-.
186.848 157,955! Interest

I

Other cos. & indiv.
199,973 190.412 Accounts payable-
8.S 1,004 446.9791 Miscellaneous
225.110 2 19,:?05 1 Extraordinary --.
124.849 142.119! Front and loss

2,426

1905.

77,449

1901.

5.791,700 5.791.700

17,236,020 10,365,687! Total.. 17,236,620 16,565,687

Philadelphia Company of Pittsburgh.

{Report for Fiscal Year ending March 31 1906.)

The report of President Reed, the company's income ac-
count, balance sheet and stockholdings, the combined in-

come account of all the operating companies, and the report
of the Pittsburgh Railways Co. will be found in full on pages
0000 and 0000.

Statistics.—Earnings, expenses, &c., were as follows:

Hccfifda--
From gas
From oil

1905-06.
$

4,674,852
98,950

1,518.689
103,202
237,631

6,633,324
2,053,789

4,579.535

70,217
1 ,032,310
993 , 1 43
135,727

1904-05.
$

4,300,042
196,331

1,484,281
36,448

221,768

6,238,870
1,938,180

1903-04.
$

4,377,1599
1.58,493

1,407,440
3,162

210,444

1902-03.
$

3,769,163
161,155

Div. on stocks owned .

.Rents
Int. >t discounts, &c.

1,424,198
3,378

120,108

Total receipts
(Jperatioiis, taxes, &c.

6,156,938
2,067,006

4,089,932

77,942
921,481
612,313
53,910

5,478,002
1,758,172

Net earnings
DeiiurC-

Paid leased companies
Int. on funded debt
Improves., extens.,&c.
Misceil. interest, &c _

4,300,690

70,517
992,858
872,475
20.884

3,719,830

92,160
863 ,283
572,227
26,462

Total

.Surplus for year.
Add pre\ ions surplus
A(\<\ preu). onbds.,&c.
Deferred div. on Con-

sol. Trac. pref. stock

2,231,:}97

2, .348. 138
1.8.50,200

14,133

1 ,9.56.734

2.343,956
1,963, .502

1,415

1,665,646

2,424,286
1 ,991 ,665

1,554,132

2,165,698
1,057,560
107,625

698,184

Total 4,212,471 4,308,873 4,415,951 4,029,067
Deduct commissions
on sale of notes, dis-
count on bonds, &c. t)3,()6()

.Stock of elev. anil
sur. CDS. charged off

l)i\ . on pref. stk. (5%) 294,680 287,237

67,500

360,569
287,238

46,800

420
287,251

Div. on .oin. stock-- (6)1,768.569 ((1)2,171,435(6)1,737,1.39 (6)1,702,931

Total.- _. 2,126,:509 2,458,672 2,4.52,446 2,037,402

Tot. sur. at close of yr 2,086,162 1,8.50,201 1.963,.505 1,991,665
'( 74' (• The dividend paid was only 6";;,, the 1 14'", a<tditionaI charged

belonging to the next vear, due to a change in method of charging the
diviile?i(ls.^ V. 82, I). 1041 . 561).

Chicago & Milwaukee Electric Railroad.

(Report for Fiscal Year ending Dec. 31 1905.)

President A. C. Frost, under date of April 5 1906, says:
fmiir(iremf,nts.—The i-ei)ort shows a substantiiil gain in earnings and ex-

ten.sive improvements made duiing the i)ast year. The entire proi)erty
has been maintained at a high state of ethciency. The new constructioii
work has bt:en of the most permanent character, involving large expendi-
ture, which is only justified by the extraordinary territory through which
we operati!.

Last year the corniiany completed a fine modern oflice building at High-
wood, costing approximately S40.00(), and twelve waiting stations; re-
constructed its road from Lake Hlntr to Norlh Chicago, all oii i)rivate
right-of-way, for four-track coiistrnction; al.so made extensive improve-
ments alotig the entire line.

Exleiisions.—Tile Wisconsin l)i\ision, as fiw as Kenosha, was placed in
operation on Dec. 2 1905. and the earnings from this extension have been
very gi-atifying. Practically all the right-of-w a.\ to Kacine has 1 n a<

quil-ed; most of the concrete arches lunelbern built and considerable
gra<ling done. It is expected lo have the road in operalio!) lo Hacine li.\

llie middle of .Jiily of this year and (o .Milwaukee by I he end of this yeai
The lonsi ruction of the new road fioni Lake HlulT to Kenosha is entirely

on [irivate right-of-way not less than 100 feet wide through the cities, as
well as thr')iigh the country between cities and towns; franchises peri)etiia|

and unlimited; all construction double track with a maximum of 0.4%
grade and a maximum of 1 degree curves, and practically an air line. All
abutments are of concrete with heavy steel bridges having a carryii»g
capacity of 100,000-lb. cars; concrete arches and extra heavy iron cul-

verts; 80-lb. steel rail laid on white oak ties, 2 feet centers; continuous
rail joints. All the new construction is built for a four-track road.

Lease.—At the last annual stockholders' meeting the directors were
authorized to enter into a contract with the Chicago & Milwaukee Electric
RR. Co. of Wisconsin, whereby the Wisconsin corporation leased to this
corporation its entire property for a term of 50 years, in consideration of
which this corpoi-ation guaraiitees the principal and interest of the Wis-
consin Division bonds, and as rental agiees to pay the semi-annual inter-
est as it becomes due; $1 ,600,000 of bonds are issued and outstanding tor
the completed road to Kenosha, on which this company wiU pay interest
from Jan. 1 1906.
On Feb. 26 1906 the company acquired a very valuable franchise from

the City of Milwaukee, which gives tne company a straight entrance into
the bu,siness center of that city.

Chicago Connection

.

—The comrection with the business center of Chi-
cago for this year is practically assured. With the work to be accom-
plished this year, completing and connecting Chicago and Milwaukee, the
road will connect 25 cities and towns, having a population of over 2,500,-
000, and growing I'apidly

.

Naval Station.—Private interests last year acquired b.v purcha.se
168 acres between Lake Bluff and North Chicago at a cost of $150,000,
which was convej-ed to the United States Government free of cost for a
naval traiiring station. This company contributed $25,000 towards that
purcha.se, which was charged to the surplus account. Active construc-
tion work on this naval station will begin early this summer; SI ,000,000
will be available to start work with, and it is expected that $3,000,000 will

be expended to complete the same, which will make it one of the finest
naval stations in the world.

Income Account for the'Year 1905.

Earnings— «1905. 1904.
Pas.senger $344,961 $286,167
Freight
Express
Miscellaneous

232,539
6,877

10,498'

163,815
6,290
8,383

Operating Expenses, &c.—
1905. 1904.

Trainmen $.54,655 $51,562
Power and sub-

station men. - - 23,932 13,005
Maintenance 43,275 33,618
Fuel 36,911 38,606
Freight op. exp_ 35,353 26,657
General expenses 50,426 15,590

Total $594,875 $464,655 | Total $244,552 $179,038
Net earnings $;i50,323 $285,618
Otherincome 14,462 9,146

Total net income $364,785 $294 ,7f)4

Interest on bonds $250,000 $150,000
Taxes and insurance 13 ,878 13,136

Net surplus for .vear $100,90<) $131 ,628

Statement for the Years 1900 to 1905.

Year— Gross earn'gs. Net earn iny.s.

1903 --- $292,247 $193,620
1904 464,655 285,618
11905a..- .594,875 350,323

Fcar-- Gro.'tscarn'g.'i. Net earnings.
1900- _-- $140,684 $81,169
1901 . _._ 171,172 97,157
1902. --_ 190,110 110,746

a Keno.sha extension opened Dec. 2 1905.

BALANCE SHEET DEC. 31.

1905.
Assfl.i— $

Railroad property. 10,000,000
Cash 299,048
Material & supplies 15,682
Acc'ts collect. .&c. 4.384

1904.
I

1906.
$

I
TJabilitie.i—

•

S
9.600.000 1 Capital stock .i.OOO.OOd
217.6051 Bonded debt 5.000.000
15,6891 Pay rolls (accrued) 5,545
4,8051 Acc'ts payable 12,235

1
SilrpUis 30 1 ,334

Total .10,:n9,lU 9.838.099! Total

1904.
$

4.800.000
4.800.000

4.958
7.714

225,427

-10,319.114 9.8:«.099

V. 82,^p.986.

American BeetfSugar Co.

{Report for Fiscal Year ending March 31 1906.)

President Oxnard, at the annual meeting on May 8, is

ciuoted as saying in substance:

General RcfulLf.—The salieiU features of the year have been the violent
and almost uninterrupted decline in the market value of sugar. Prices of
raw l)eet siigar at Hamburg have declined from 14 shillings 83^4 iience per
lumdredweiglit on April 1 1905 to 8 shillings 4>^ iience per hiiudi-ed weight
on Apiil 1 1906, while during the same peiiod the price of standar<l grauii-
lated siigar at New York, upon which the selling pi-ice of our product <le-

I)eiuls, has correspondingly declined from 6 cents to 4.55 cents i)er poiiud.
Under these tryiiig circiiinstances the financial resiilt of the company's
operations for the year may be considered satisfactor.v.

The ieport show's a net surplus from operations, after paying all fixed
charges, interest, depreciation aitd the regular dividend on our jjreferred

stock, of $313,158. From the nianufactiiriug standpoint the average
cost of production has been reduced below the level of previous years,
in si)ite of the fact that the <iuality of the raw material in Colorailo and
Nebraska, owing to unfa\()rable weather conditions, was most inl'ei'ior.

On Dec. 17 1905 over 60,000 bags of refiiied siigai', in the conii)any's wai'e-

hoiise at Rocky Ford, Colo., w'ere destroyed by fire, but practically all the
loss, including damage to the wai'ehou.se, has been recovered from the
underwriters.

Railroad.—Your dii'ectors have found it advi.sable to begin the constriic-
tion of a short railroad in the Arkansas Valley of Colorado, to (irovide
transportation for and iiisiiie an increased supply of raw material to tl.e

compan.v's factories located therein. To contribute to the cost of this

construction, certificates of indebtedness of the par value of $:i0(),00()

(i.ssue of March 1 1905 i have been dispose(l of, making the total amoimt of
.said certificates now oiitstaiiding $3,000,000 (see V. 82, p. 570~i.

Outlook.—The piospects for the coining year, from an agriciiltiiral

standpoint, ai'e highly satisfactor.v, liiomising a full supply of raw ina-
lerial for all yoiir factories. This, in coniicctioii with the high state of

efficiency in which your plants have been imiintaineil, should result in

lower cost of prodiiction. While it is most ditticiilt to make a forecast

asto the futiiie market prices for iefined sugars, it does not seem ])roliable

that we shall exi)ericnce a lower average range of values than has obtained
<luring the past year.

Following is a comparison of the reported figures for the

year ended .March 31 1906 and the nine months ended
March 31 190.5, witli the estimated results for the years ended
June 30 1904 and 1903:

Campaign profit
Operating expenses
Maiiit.,imp'ts, Ac . _ -

Factory profits
tieneral expen.ses. Ac
liiterest on certificates
Pieferred divideiid

Malance
luiprovements

12 month.^.
1005-06.
$4,369,814
$2,947,804

513,848

$908,162
$193,004
162,000

(6)240.000

$313,158
88,418

9 »((»)i//i.s-.

1904-05.
$3,798,580
$2,680,785

491,915

$1)25 ,880
$134 ,527 >

120,0001
(nil 80,000

$191,353
(?)

Year.
1903-04.
$3,498,-5,55
$2, .503 ,082

461 ,962

$,533,511
$260,000

(6)240,000 (6)240,000

Year.
1902-03.

$725,671
$:!4 4.000

Balance, siirphis $224,740 $191.3.5:?

" -iH't , being fur the nine moiiths oiil.x .

933,511
2,042

$31 .469

SI41,671
63.9:<8

$77,733
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Compare the bankers' authoritative statement in V. 82,
p. 570.

Pennsylvania Steel Company (of New Jersey).

(Report /or Fiscal Year ending Dec. dl 1905.)

The report, signed by President E. C. Felton and Chairman
of the Executive Committe E. B. .Morri.s, gives, under date
of May 3, the following regarding the operations of the
mining, manufacturing and railroad companies owned or
controlled for the fiscal year 1905:

Mining Cumiianiin.—The Spanisli-.-VimTicaii Iron Co., whose mini's
are lociiled near .suntiago, Cnlia, niiiu-il (hiring 1005 422,000 tons of
iron ore compared with ;J42,000 ions in 1904. There would have been
a greater increase in tlie production had it not l)eeu for the scarcity of
labor. A considerable emigration from .Spain has now improved matters
and the output of the mines is at a satisfactory rate. The estimated ore
reserves at the end of the year were equal to those at the beginning, a
satisfactory condition of alTairs.

Manufacturing Campanies.—All the works of the Pennsylvania Steel
Co. of Peimsylvama, located at Steelton and Lebanon, I'a., and tlu;

Maryland Steel Co. at Sparrow's Point, Md., were operated at a normal
rale during the last nine months of the year. 748,000 ions of pig iron
were matie in lOOo, as compared with <)15,000 tons in 1904, and 847,000
tons of steel ingots in 1905, as compared with 018,000 tons in 1904.
The low prices of 1904 continued early in 1905, so that tlie advantage
of the present prices was had only during the last two-tliirds of the year.
At Steelton the construction of 120 by-product coke ovens has

begun. Tliese ovens will make all the plants independent so far
as coke for blast furnace purposes is concerned. The funds required
for the erection of these coKe ovens have been provided by an issue of
81,250,000 4'/i% bonds, .secured by a mortgage on the coke-oven phuil.
These bonds mature one-tenth each year for ten years and are jiayable
at any time at the company's option at 1021,-^. (V. 81, p. 215.) At
the Steelton Plant also new hot stoves and boilers were added to the
blast furnaces. At the Lebanon Plant, further expenditures have been
made on the ore-concentrating plant, wliich will be completed about
July 1.

At the works of the Maryland Steel Co. a large expenditiire was made
for improving the blast furnaces; a complete remodeling of the engine
and steam plant is now under way. The floating steel dry-dock for the
Philippine Islands, the largest of its kind in the world, is now being
towed by the United States Navy Department to its station near Manila.
There were also completed during the year two sea-gomg dredges for
the United Slates Government, four ferry-boats for the City of New York,
a sea-going lug and two car-floats.

Depreciation, Etc.—The amounts charged to general and special de-
preciation are felt to be ample and conservative. It has been deemed
advisable to .set aside a considerable portion of the earnings for the year
as a reserve for future plant improvements.

Dividends, Etc.—During the year dividends amounting to $1,164,000
have been paid into your treasury by the subsidiary companies. The
remainder of their earnings has been transferred to the reserves for
future plant improvements. The subsidiary companies during 1905
expended $792,845 13 for capital account.
Semi-annual dividends amounting to 7% have been paid during the

year on your preferred stock. No dividend has been paid on your com-
mon stock.

Improvements.—Considerable improvements are in contemplation at
the works of all the manufacturing companies. These improvements
include at Steelton the construction of a new open-hearth plant and
for the Maryland works the most modern and economical devices for
handling raw materials.

Acquisition of Coal Lands.—The large consumption of coking coal by
the manufacturing companies in their coke-oven plants has rendered
advisable the control and operation of coal mines in the interest of your
company. To meet this requirement, the Penn-Mary Coal Co. has been
organized, all of the capital stock of which is owned' by your company,
and this coal company has acquired a tract of about 16,000 acres of coal
lands in Indiana County, Pa., which will be developed during the current
year. The major part of the funds required for the purchase of these
coal lands has been provided by an issue, by the coal company, of time
notes, payable in six months, one year, eighteen months and two years,
amounting to .?1,750,000. The coal lands thus accjuired will make your
manufacturing companies independent and secure for many years as
far as supplies of fuel are concerned

.

COMBINED STATEMENT OF EARNINGS OF OPERATING
COMPANIES.

For the Years ending Dec. 31

—

1905.
Pig iron produced (tons) 748 ,000
Steel produced (tons) 847,000
Net earnings $4,986,248
Rents, income from investments, etc 277,717

Gross income $5 ,263 ,965
Interest on bonds 811 ,562
Other interest -X

Net income for the year $4,452,403
Deduct for general depreciation 1,755,192

Net profit of operating companies. $2,697,211
Div. paid Penn. Steel Co. of N. J_.. 1,164,000

1904.
615,000
618,000

$2,572,476
187,805

$2,760,281
792,, 61

1903.
665,000
837,000

$3,380,434
329,607

$1,967,520
732,007

$1,235,513
1,122,500

$3,710,041
864,997
143,633

$2,701,410
512,313

$2,189,097
1,419,360

Balance to profit and loss $1,533,211 $113,013 $769,737

X Ad.justment of interest on temporary balances between operating
and holding comi)anies.

PENNSYLVANIA STEEL CO. (OF NEW .JERSEY).
Profit and Loss Account— Apr. 30 '06 .4pr. 5'05. Apr. 9 '04.

Divs. from oper. cos. and misc. int-_$l ,471 ,205 $1,218,874 .$1,,530,461
Expenses 31,003 28,665 30,458

Net earnings $1,440,202
Deduct—

Dividends (7%) on preferred .stock.. $1 ,155,000
Adjustment value of .securities 200,000

$1,190,209 $1,500,003

$1,155,000 $1,155,000

Balance over dividends sur885,202 sur.$35,209 $345,003
BAL.\NCE SHEET.

Mau 1 '06 Apr. 5 'OS.! May IVOG. Apr. 5 '05.
Assets— S S I

LiabUities— ? S
Ca.sh 507,S02 1,031.0091 Prcforrcd stofk___10„500.000 Ifi,.500.000
Loan.s 1,000,022 1 ,000,000 1

("oinnion .-lock - .10,750.000 10,750,000
Stocks & bonds.. -26, 129. (iSO 25,872,46:5 !

Loans from op. cos 221,804
Accts. etc., receiv, 9,491 5,780 ProlU, and less 175 191 659 252

Total assets 27,646,995 27,909,2521
-V. 82. p. 1044, 456.

Total iKibllitles. 27,646,995 27.909.252

United States Rubber Co.

{Report for Fiscal Year ending March 31 1906.)

President Samuel P. Colt, under date of May 15, says in
substance:

General Results.—The company has continued to prosper during tlie
past year, notwith.standing weather conditions have been generally un-
favorable to the rubber boot and shoe trade. The net profits for the

year are 83,881,270, as against 83,761 ,923 the previous year. Foricom-
pari.son, however, $276,770, being the amount of dividends received
ui)on the i)referred slock of the Rubber Goods .Manufacturing Co. held
by this company, should be deducted, leaving 83,004,500. The net sales
of the comijany for the year were 832,868,594, as agaiiLst 832,931 ,211 the
previous year. a^

Dividends.— It has t>een the policy of the directors to strengthen tlie
company by adding to its surplus and by improving its efficiency in order
to give assurance of the contimiance of ilividends upon its preferred
stocks before the resumption of di\iden<is upon the common stock. It
is to b(; desired thai in inilustrial properties there shall be established
stability and regularity of dividends, such as obtain in the best railway
pioperties. Upon such con.siderations it has .seemed con.servative and
just to defer dividends upon the common stock, at least until,such time
as the management .shall be rea.sonably satisfied that, having begun their
payment, the same can be maintained.

Ruliher Goods .Manufacturing Co.—Over 809< of the capital stock of
the Rubber Goods Manufacturing Co. has been acquired during tlie year,
under llie contract of .May 12 1905 above mentionefl, wiih A. N. Iira<ly
and other directors. As shown b.y the application dated Oct. 5 1905
to the .New York Stock Exchange, on that date there had l)een issued
under that contract 51,148 .shares of first preferred stock for an equal
amount of Rubber Goods first preferred stock, and 83,873 shares of second
preferred stock for 137,163 shares of the common stock of the Rubber
Goods Comiiany. Since that date additional exchanges have been made,
and may vet oe made, under authority of the directors. (Compare
V. 80, p. 1977; V. 81, p. 159, 1318.)
The beneficial results to both comjianies of this acquisition your direc-

tors believe will be very great. Heretofore our product has" been con-
fined almost exclusively to rubber footwear, of which the use is dependent
more or less upon the .severity of the winter—while the Rubber Goods Co.
manufactures no footwear, i)ut a gr(ai variety of miscellaneous rubber
goods, as, for example, belling, packing and lio.se, automobile, bicycle
and caniage tires, flooring, clothing, druggists' sundries, &c. In gen-
eral, both companies ii.se the same raw materials, and both have had
distril)uting agencies in the same centres. Con.sequentl,v savings can
be effecteti in the purchase of supplies and the distribution of goods,
and the diversit.v of product tenrls to equalize the volume of business
and the profits in years of varying character.
The dissolution of the Rubber Goods Manufacturing Co. may be

effected at any lime by the United States Rubber Co., owning much "more
than two-thirds of its .shares, but for the present such dissolution is held
in abeyance.

Export Business.—Our exports of rubber footwear during the past
year, although still relatively small, show a gratifjing gain over any
previous .vear.

General Rubber Co. and Crude Rubber.—The cash capital of the General
Rubber Co. has been increased during the year from $1,000,000 to $3,-
000,000, the additional stock having been subscribed and paid for,
$1 ,000,000 in the interest of the United States Rubber Co. and $1 ,000,000
by the Rubber Goods Manufacturing Co. In order to pro\ide ample
working capital for the important business to be transacted bv the Gen-
eral Rubljer Co. there have been authorized $9,000,000 of 4>^"% 10-year
debentures of that company; $6,000,000 of the.se debentures have been
sold, guaranteed by the United Stales Rubber Co. and the Rubber Goods
Manufacturing Co., and the remaining $3,000,000 is retained for future
requirements. With the control of the Rubber Goods Company, the
United States Rubber Co. has become by far the largest consumer of
crude rul)ber in the world, and your President feels that the advantages
that may reasonably be expected to result from our present facihties for
handling this branch of our business can hardl.v be over-estimated, and
are a guaranty of the future prosperity of tliis company.

Otiier Properties.—As it has been found that your company could
manufacture for less than it can purchase certain articles which enter into
or form a part of its goods, important additions in this direction have
been made during the year. For such and other acquisitions there have
been issued shares of first preferred stock in addition to those outstanding
Oct. 5 1905. (V. 82, p. 575, 513, 285.)

CONSOLIDATED INCOME ACCOUNT OF THE U. S. RUBBERICO.
AND ITS SUBSIDIARY COMPANIES.

al905-06. 1904-05. 1903-04.
Gross sales and (in later years) mis- ''•1

cehaneous $54,723 ,757 $57,030,905 $64,553 ,237
Less discounts, allowances, rebates
and returns 21,855,163 24,099,694 31,156,318

Net sales and miscellaneous $32 ,868 ,594 $32 ,931 ,21 1 $33 ,396,919
Cost of goods sold 26,482,329 26,110,332 28,987,865

Manufacturing profits $6,386,265 $6,820,879 84,409,056
Freight, taxes, insurance, seUing
and general expenses 1,480,760 1,800,154 1,766,178

Operating profits $4,905,505 $5,020,725 82,642,877
Rubber Goods Mfg. div. as adj'sted 276,770
Otherincome 102,798 161,392 187,670

Net income $5,285,073 85,182,117 82,830,207
Interest on loans $900,790 81,040,932 8802,174
Interest on B. R. Shoe debs 240,000 240,000 240,000
Interest allowed customers 193,786 192,,530 143,097

$1,334,576 81,473,462 81,185,271
Net income to surplus $3,950,497 83,708,655 81,644,936

Additions to surplus 88,852

$3,950,497 $3,797,507 $1,644,936
Bad debts, &c . 69,227 35,584 69,295

Balance $3,881,270 $3,761,923 $1,575,641
Reserve for dep. of securities S500.000
Dividend on 1st pref 162,846,092/(8)1.882,040 (1 V$)352883
Dividend on second preferred j {

Surplus for vear 81,035,178 81,879,883 8722,758
Previous .surplus 3,987,101 2,107,219 1,384,460

Total surplus , $5,022,279 $3,987,102 $2,107,218

n Does not include earnings of Rubber Goods Co. or its subsidiaries.
b Includes 8''; on 1st pref. stock and dividends at rate of 6% on 2d

pref. issued during the year.

CONSOLID.4.TED BALANCE SHEET MARCH 31 OF U. S. RUBUER CO. AND
ITS SUBSIDIARY COMPANIES.

A ssrt.t—
Property A plantS-72
Inventories, manvi-

(aetured coods
and materials.. 16,

Casli
Bills receivable 2
Accounts rcceiv-

•able 8
Securities owned- . 7
Miscellaneous .as-

sets

1906.
S

,161.025

691.911
,27.')„8n6

710,104

,.S70„596
519.S65

502.369

1905.
I

$
I

Liabilitic.t—
47,660,6981 1st pref. stock 35

1 2nd pret. stock... 9
I
Common slock 25.

20, 715,370 1 B.R. Shoo Co.deb. 4
2,2I1,292Ut.s. R. fund.notes 8
2,979,814 1 Fixed snrplu.ses. . - 8

I

I-oans pav.able
7,530,8071 Accounts pavable.
4, 123.565 1 Deterred li.abilitics

I
Res. for den'n sees.

587,657 1 Res. for dl\-ldend

I
Surplus.. ... 5

1906.
S

,067.000
,586.300
000.000
,800,000
,000,000
.134,819
,899,929
.842,430
233,798
000,000
845,150
,022,280

1905,
S

23,525.500

2.3,'6"66^666

4,800,000
8,000,000
8,134,849
6.,12 1.388
5,763,494

87,487
500,000
.S23.:«2

3,987,102

Total ...110.431,736 85.809.212
-V. 82.. p. 809. 575.

Total 110 431.736 85.809,212
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United Gas Improvement Co., Philadelphia.

{Report for Fiscal Year ending Dec. 31 1905.)

^- The report read by President Dolan at the annual meeting
on May 7 is quoted as follows:

General Remits.—During; the year the gas properties in which you are

interested oiitside of tlie Pliiladelphia Gas Works increased their sales

9.8%iand the sales of the Philadelphia Gas Works increased 3.8% in vol-

ume over the sales of 1904. The business of the electric light and trolley

companies in which you are interested increased 14 and 9.2% respectively

.

Our net profits amounted to $5,070,165, which is 13.8% on the capital

stock, an increase of $599,321 over the profits of the previous year.

Philadelphia Gas Works.—'The only other detail important to notice is

the lease of the Pliiladelphia Gas Works. This contract has been fulfilled

in letter and spirit by your company, and will be until the end, whether
that be upon the e.xpiration of its full term, Dec. 31 1927, or by the city's

exercise of her option to terminate on Dec. 31 1907, wlrich means that we
must be paid, as provided in the lease, all sums of money expended "sub-
sequent to the date of this contract, in or about the buildings, apparatus,

machinery, mains, pipes, services, connections, meters, appliances and
appurtenances of the Philadelphia Gas Works and of the gas works now
owned and operated by said Philadelphia Gas ImprovementvCo., includ-

ing, however, such sura or sums of money only by the said company, its

successors and as.signs, paid in and about the alteration, enlargement,
removal, extension, betterment and improvement of all said manufac-
turing and distributive systems and plants, with interest thereon at the

rate of 6% per annum, simple interest; together with a sum which shall

be the equivalent of the appraised value of the property now belonging to

the Philadelphia Gas Improvement Co. used as aforesaid, and interest

thereon at the rate of 6% per annum, simple interest, from the date of this

lease to the date of payment."
* The value of the property of the Philadelphia Gas Improvement Co.

was appraised Jan. 6 1898 by Hayward, Humphreys & Jo\u-dan at $1,-

060 000, and the interest on same up to De^. 31 1905 amounts to $508,800.

The sums expended by the company up to Dec. 31 1905 in or about the

buildings, apparatus, machinery, mains, pipes, services, connections,

meters, appliances and appurtenances of the Philadelphia Gas Works
amount to $11,354,920, and interest thereon to $3,093,472, making a

grand total as of Dec. 31 1005 of $16,018,192. It is estimated that in-

terest on the Philadelphia Gas Improvement Company's plant and on ex-

penditures prior to Dee. 31 1905, plus necessary expenditures during 1906

and 1907, will bring the total on Dec. 31 1907 to about $20,000,000. As
stipulated in the contract, the.se expenditures have been audited each

year in the minutest detail by the accountants of the City Controller's

office. •,
•

. . • ;'-; Earnings for Calendar Years.
r.- . 1905. 1904. 1903. 1902.

Net'earnings $5,070,165 $4,470,844 $4,027,529 $3,473,643
Dividends (8%) 2,938,000 2,938,000 2,509,349 2,018,238

Balance, surplus.-. $2,132,165 $1,532,844 $1,4.58,180 $1,455,405

See stock offering on a subsequent page.—V. 82, p. 1046,

809.

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.

Anthracite Coal Roads.—Three Years' Agreement Signed.—
Onpiay 7 at a meeting held at 143 Liberty Street, this city,

the following agreement was signed by the representatives

ofgthe anthracite coal roads and the mine-workers:

IFjWhereas, pursuant to letters of submission signed by the undersigned
in 1902, "all questions at issue between the respective companies and
their own employees, whether they belong to a union or not," were sub-

stituted by the Anthracite Coal Strike Commission to decide as to the

same*and as "to the employment between the respective companies
and their own emt)loyees," and the said Strike Commission under date

of March 18 1903 duly made and filed its award upon the subject matter
of the submission and provided that said award .should continue in force

lor three vears, from April 1 1903, and the said period has expired;

Now, therefore, it is stipulated between the undersigned, in their

own behalf and so far as they have powers to represent any otlier parlies

in interest, that the said award and the provisions thereof and any action

which has been since taken jiursuant thereto, either by the (Conciliation

Board or otherwise, shall be extended and shall continue in force for

three years from April 1 1906, namely, until March 31 1909, with like

force and effect as if that had been originally prescribed as its duration.

That work shall be resumed as soon as practicable, and that all men
who have not committed violence to persons or property shall be re-

employed in their old positions.
[For the operators the agreement was signed by George F. Baer,

E. B. Thomas, W. H. Trues(hde, David Willcox, John B. Kerr, Morris
Williams and James L. Cake; and on behalf of the mine-workers by
John Mitchell, T. D. Nicliols, Jolm Dempsey, W. H. Dettrcy, John P.
Gallagher and John Faliy. The convention of the anthracite mine-
workers in Scranton on Tuesday ratified the agreement.]

District President Nicholls asserts that two important
things were granted by the operators not mentioned in the

agreement, viz., union officers may hereafter go upon com-
pany property to collect dues and notice of union meetings
can be posted on company property.

President Mitchell in addressing the convention said:
"• Before final adiournmcnt it may not he amiss tor me to say. when probably for the
last time I have the privilose of .addrcssinK you, that while I leel some disappoint-
ment that we have not got an advance In wages or material improvement in the
conditions ot employment. I nevertheless believe that you have taken a most ad-
vanced step and have secured advantages never before enjoyed In the history ot

your movement. You tiave an acreetnent not only with the United Mine Workers
of America, but with its offleers. The operators may claim that they have not
recognized your union, yet they have sinned an agreement with the national I'rcsi-

dent and District Presidents and Secretaries ot the unicm. I am eonvinced lliat it

the|anthraeite mine workers will maintain the solidarity of their organization, three
years froin now the railro.ad Prcsident.s will ask you to make an agreement with them
as a union.

Referring to Mr. Mitchell's understanding that the rail-

roads had planned to increase the working day from nine to

ten hours, the operators say:
"It is important that there should be no mi,sunderstanding

on this point. The fact is that none of the operators had
the slightest intention of reducing wages or of increasing
the length of the working day."
The men whose duty it is to get the collieries in readiness

were to begin work on May 9 and the miners on May 10.—V. 82, p. 927, 807.

Baltimore & Ohio RR.—Called Bonds.—Vorty-Hvc i$ir-,.-

€00) Monongahela River RR. first mortgage 5% coal bonds
called for redtnnption are payable at the office of the Ameri-
<.*an Bonding Co. of Baltimore on June 1.—V. 82,p. 1039, 927.

Brooklyn Rapid Transit Co.—Repairing, &c.—The com-
pany has notified Public Works Commi.ssioner Dunne of its

decision to repave and repair streets over which it operates
at a total cost of about .1400,000. It is also proposed to

expend about $200,000 for new tracks.
Decision.—The Court of Appeals on Thursday affirmed

the decision of Justice William J. Kelly, which held that the
franchise granted in 1893 to lay tracks on Saratoga Avenue
between Broadway and the old city line, a distance of less

than two miles, has expired, the road not having been built

within five years from the time of the filing by the company
of the certificate of extension. Suit has been brought by
the city to have declared invalid the franchise on Throop
Avenue from Park to Myrtle avenues (on which a road
has been partly laid , but|no cars have been run) on the ground
that the road was not completed within ten years. The city
authorities claim that the decisions in these two cases will

affect all of the unused franchises granted by the Board of

Aldermen in 1893, a large number of which are in the out-
lying districts. The company's officials do not attach much
importance to the litigation.—V. 82, p. 568, 517,508.

Canada Atlantic Railway.—Acquisition—GuaranteedBonds.
—The company has acquired the Pembroke Southern Ry.,
extending from Golden Lake to Pembroke, 21 miles, and has
guaranteed its $150,000 of 4% 50-year bonds to be issued
immediately. (See V. 82, p. 451.)

The road has been operated by the Canada Atlantic Ry. on the basis
of a percentage of its gross earnings. The entire capital stock is $178,000,
of which $158,000 has been acquired. The road will be operated as part
of the Ottawa Division of the Grand Trunk Railway system. The pre.sent

issue of $150,000 bonds represents the total indebtedness of the com-
pany.—V. 82, p. 451.

Chicago & Eastern Illinois RR.—Dividend Prospects

.

—See
St. Louis & San Francisco RR. below.—V. 82, p. 750, 451.

Chicago & North Western Ry.—Listing.—The New York
Stock Exchange has authorized the listing from time to time
of the $16,267,400 additional common stock, making the
total authorized to be listed to date $75,217,300.—V. 82,

p. 867, 750.

Chicag'O Subway.—Refunding Bonds.—Plans are in con-
templation for an issue of refunding bonds, but the particu-
lars|are notjrcady for publication.—V. 82, p. 1040,927.

Chicago Terminal Transfer RR.—Hearing Postponed.—
The hearing upon the question of issuing $3,500,000 re-

ceivers' certificates has been postponed until May 14. See
V. 82, p. 1040, 927.

Columbus Buckeye Lake & Newark Traction Co.—Terms
of Exchange.—-W. B. Jackson in the "Ohio State Journal"
of Columbus on May 8 said:

The preferred stockholders do not view with satisfaction the terms of-
fered by the Ohio syndicate for their holdings. The stock now held has
paid 6% since its issue, and the road is said to have earned last year over
16% on its total capitalization. For this security they are asked to accept
either a 5% preferred stock or 5% bond in a company whose total au-
thorized issue of stock and bonds is $13,000,000. The holders of the
preferred stock are already organizing a protective committee.

The Indiana Columbus & Eastern Traction Co. was in-

corporated on April 14 (V. 82, p. 928) as the merger com-
pany. See V. 82, p. 928.

Delaware & Hudson Co.—Elected to Board.—Dumont
Clarke, President of the Aineriean Exchange National Bank,
New York, and James A. Linen, President of the First

National Bank, Scranton, have been elected to the Board
of Managers to succeed James W. Alexander and James
Hazen Hyde, resigned.—V. 82, p. 751, 686.

Duluth, Missabe & Northern Ry.—Mortgage.—This com-
pany, controlled by the United States Steel Corporation, has
filed a mortgage to the New York Trust Co. , as trustee, to se-

cure an issue of $1,600,000 5% bonds. These bonds have
merely been created, not sold, and are held in the company's
treasury. They represent part of the cost of the Alborn
Branch, which is under construction to Buckeye Mine, a dis-

tance of 54 miles, and are a lien on said line subject to the lien

of the consolidated first mortgage bonds.—V. 80, p. 472.

Eastern Ohio Traction Co.—Foreclosure.—Owing to the
failure of a portion of the stock to assent to the plan of re-

organization by wiiich it was hoped to avoid the sale of the
property under foreclosure, a letter has been sent to the bond-
holders asking them to join in a petition to the Cleveland
Trust Co. to declare the principal of the bonds due and pay-
able.—V. 81, p. 155.

Evansville (Ind.) Electric Ry.—Purchase.—Press reports
from Philadelphia state that the sjmdicate headed by Ran-
dal Morgan and closely identified with the United Gas Im-
provement Co., has purchased control of this property,
paying, it is understood, "$150 a share for all of the capital

stock." E. W. Clark & Co. of Philadelphia recently pur-
chased control of the Evansville Gas & Electric Co. (V. 80,

p. 1426) from Far.son & Co., and it is supposed that a con-
solidation of the trolley and illuminating properties of Evans-
ville and suburbs is impending in the interest of the United
Gas Improvement Co. See V. 79, p. 2147.

Fort Wayne & Wabash Valley Traction Co.—Throxigh Ser-

vice.—See Indiana Union Traction Co. below.—V. 80, p. 2219.

Fort Worth & Denver City Ry.—Equipment Triist Cer-

tificates Offered.—The bond department of the Guaranty
Trust Co. of New York is offering at par and interest the
unsold portion of a new issue of $624,000 equipment trust

5% certificates, dated June 1 1906, maturing in semi-annual



1102 THE CHRONICLE. Vol. Lxxxii.

iii.stiiliiu'uts of $;i9 .()(»(), June iiiul Dec. 1 from Dec. 1 900 to

June 1914 inclusive, hut icdcoinahlc at 101 on any interest

date on t)0 (lays' notice. Interest payable Dee. 1 and Juno 1.

Trustee, (.'oniniercial 'J'rust Co. of J^liiiadeljjhia. A eireu-

lar says:

The.se certiticates arc issued l>.v llic tnislcc and Kiiara)itfi-d piiiicipa

and iiilercst by the ImhI Woilli iV Denver ("ily Kailwa.v Co., and ar«

seiured hy standard e(iuipnient costinu i?77x,4(i2, or over 24':, in excess

of amount of this issue. Title to this e(|uipnient is retained l)y tlie

trustee until every cerlilieate lias Ix-en paid. The Colorado & Southern
Riiihvay own.s over <)()'; of the capital stock of the road, which forin.s a

link in its through line from Denver to Clalveston and New Orleans.

Statement of Earnitiyis (or 7 Months Ending Feli. 28 190(>.

(iross earnings $2,264,0:i8 ITotal net income $817,187
(3i»eraiin« expenses 1 ,453,081 | Taxes 34,2.'i4

Net earniiiKs. 810,9.57 llnterest , &c .33«,318
Other income (>,230 |Halance, surplus 446,fJ3.5

— V. 82, p. f)27.

Grand Trunk Pacific Ry.—DebentuTe\Stock—Further Facta

.

—Secretary Henry IMiilips, referring to our inquiry relative

to the issue of £3,000,000 sterling debenture stock, for which
a special meeting of the shareholders has beenVcalled for

May 29. writes: .^mv*: *:Wmi,iUk^J^iilf^bJUt-JiJ^-jLAJU
This company has a bill before the pre.sentTsession of ParliainentTto

authorize the issue of debenture stock for a principal amount not to ex-

ceed 825,000,000 or its e(iuivalent in sterling. Of this it is the intention

to issue $15,000,000, or its equivalent in sterlinf,' of £3,000,000, upon
authority being obtained therefor, for jtroviding rolling stock and for

other piirposes. Details of the i.ssue relative to maturity are irot yet
determined, but the rate of interest contemplated is 4%.^V. 82, p. 1040,
627.

Hudson & [Manhattan RR.—Right ofJVay Acquired from
D. L. & \V

.

—A deed from the Delaware Lackawanna &
Western RR. was filed in the Register's office, Jersey City,

on May 5, granting a right of way under the tracks of the

railroad from the middle of Twelfth Street, Jersey City, to

the intersection of Bloomfield and Ferry streets, Hoboken,
50 feet wide and 2,625 feet long. The consideration is

stated as $175,000. This ends the controversy between the

railroad and the tunnel company and|provides most of the

right of way required to connect the proposed Jersey City
with the Hoboken tunnel. Compare items under caption
of New York & New Jersey RR. in V. 80, p. 117, and Y. 79,

p. 681.—V. 82, p. 986, 804.

Indiana Columbus & Eastern Traction Co.—Proposed Capi-
talization.—See Columbus Buckeye Lake & Newark Traction
Co. above.—V. 82, p. 928.

Indiana Union Traction Co.—Through Service Between In-
dianapolis & Fort Wayne.—On May 1 through cars were to

begin running between Indianapolis & Fort Wayne, via the

line of the Fort Wayne & Wabash Valley Traction Co., the

running {time being 4 hours and 40 minutes.—V. 82, p.

1040, 449.

Kanawha" & Michigan'* RR.—Deposits.—TheTcommittee
representing the minority shareholders are requesting proxies

for use at the annual meeting to be held on June 5. "The com-
mittee consists of G. D. Mackay, of Mackay & Co.; W. H.
Goadby, of W. H. Goadby & Co., and I. L. Ellwood. See
V. 82, p. 986, 49.

Kansas City Southern Ry.—New Directors.—The number
of directors has been increased from 13 to 15 and the follow-

ing have been elected to the board: Hugo Blumenthal of

Hallgarten & Co., Andrew J. Miller of Boissevain & Go. and
V. Vanden Berg. The changes will facilitate .securing a
quorum of the board for meetings in New York It is stated
authoritatively that 75% of the stock is represented bj"^ the
directors now constituting the board.—V. 82, p. 692, 334.

Lehigh Valley Transit Co.—Mortgage.—A press despatch
from Allentown, Pa., announces the satisfaction of the mort-
gage for $150,000 given by the Coplay Egypt <L Ironton Elec-

tric Ry. to the Lehigh Valley Trust & Safe Deposit Co.
(Compare reorganization plan of Lehigh Valley Traction Co.,

V. 79, p. 753.)—V. 82, p. 628, 392.

Lorain & West Virginia Ry.—Merger.—See Wheeling &
Lake Erie RR. below.—V. 82, p. 928.

Louisville & Eastern (Electric) RR.—Change in Control.—
As shown by the bond offering noted in our issue of April 28
(p. 987), the control of this road has passed from A. H.
Bechtel of Cincinnati and associates to new interests, in-

cluding, it is said, besides the new President, F. M. Fauvre
of Indianapolis C. Edgar Elliott and Harry B. Gates of

Indianapolis and Percival Moore of Louisville. Concern-
ing the proposed extensions, see the offering in V. 82, p. 987.

Manila Electric RR. & Lighting Corporation.—Listed.—
The New York Stock Exchange has listed the $4,635,000
5% 50-year first lien and collateral sinking fund bonds and
$4,978,000 capital stock. Compare V. 82, p. 218, 392, 692.

Maryland & Pennsylvania RR.—Terminal Bonds Offered.

—The Mercantile Trust & Deposit Co of Baltimore has pur-
chased the $200,000 of 5% bonds of the Maryland & Penn-
sylvania Terminal Ry. Co., guaranteed by the parent com-
pany, and is offering tiiem at 103 and interest. Compare
V. 82, p. 1041.

Minneapohs & St. Louis RR.—Mortgage for Subsidiary
Company.—See Minnesota Dakota & Pacific Ry. below.

—

V. 82, p. 869, 692, 392.

Minnesota Dakota & Pacific Ry.—Mortgage.—This com-
pany, recently organized in the interest of the Minneapolis
& St. Louis RR., has filed a mortgage to the Central Trust
Co. of New York, as trustee, to secure an issue of not exceed-
ing $50,000,000 first mortgage 4% gold bonds of $1 ,000 each,

the present issue of which, .'?(i.2.')0 .000, will be used as j)art

collateral for the $5,000,000 5' >' notes of the Minnea[K)lis &
St. Louis RR., recently placed by Plympton, Gardiner & (,"o.

and Kean, Van Cortlandt k Co. " Compare V. 82, p. 392, 692.
The bonds are dated Feb. 1 190(> and are due Feb. 1 1956, but
are subject to call at the option of company at 105 and inter-

est on 90 days' notice, as a whole or in part, when drawn by
1(M; interest payableJAug. 1 and Feb. 1 without tax deduction.

Missouri Kansas & Texas Ry.—Suit to Test Rights under
Land (Ironl.— Tiie .Attcjrney-Cieneral of Kansas on A[)ril 30
api)lied to the United States Supreme Court for penni.ssion
to file a bill in that court as a court of original jurisdiction

in the name oi the State to test the rights of the company
to its land grant in the Indian Territory, amounting to
about 3,100,000 acres, under the Act of Congress of July 25
1866. See V. 81, p. 1042, 668; V. 79, p. 1281, 903.
Second Instalment—Holders of subscription receipts for

general mortgage 4J^% gold bonds are notified by advertise-
ment that the second instalment of the purchase price of the
above-mentioned bonds, viz. , $300 per bond , is due and paj'a-
blc to-day. May 12, at the company's office,^No. 49 Wall St.

—

V.82,p. 987,869.<«y;,j|U*:i tii ft.k»'' -

Oregon "Water Powerl&lRailway Co.—Sale—Con.solida-

tion.—See Portland (Ore.j Railway below.

—

V. 81, p.
156, 31.

Pembrook Southern Ry.—Guaranteed Bonds.—See Canada
Atlantic Ry.

Pere Marquette RR.—Committee Recommends Postpone-
ment of Action to Break Lease.—The annual meeting held last

week was harmonious and devoid of interest, save for the
report of the stockholders" committee appointed la-st Feb-
ruary (V. 82, p. 987, 510), which recommended in the fol-

lowing terms that no steps be taken at present to annul the
lease of the property to theJCin. Hamilton & Dayton RR.: t|

After investigation and carefullconsideration, the committee finds no
sufficient reason to justify the cancellation at the present time by the
Pere Marquette RR. Co. of the lease to the Cincinnati Hamilton <fe Day-
ton RR. Co. While such a course may become imperative at some
future date, it is not regarded as necessary at present. The value and
the earnings power of the two companies are becoming better known
under the receiverships and the extent of their obligations more clearly
defined by the courts. Much may depend upon the final outcome of the
affairs of the Cincinnati Hamilton & Dayton Co. and its financial strength.
Until the affairs of both companies are more clearly understood, it does
not seem prudent for the Pere Marquette to take any final action on this
subject. The committee, therefore, recommends that action upon the
question of the cancellation of the lease to the Cincinnati Hamilton it

Dayton RR. Co. be postponed.

The meeting was adjourned until June 28 at Detroit.

Receiver's Certificates

.

—The "Cincinnati Enquirer" says:

Receiver Harmon is busy signing the $1,200,000 receiver's 5K% cer-
tificates issued to pay back taxes and penalties due from the road to the
State of Michigan. These certificates, which were authorized last week
by Judge l.urton of the United States Circuit Court, have already been
sold at par, and fully 75% of them have been taken by Michigan bankers,
who desired the entire issue, but some Cincinnati bankers had made re-

quests for a portion. All the checks in payment for these certificates

are made payable to the State of Michigan, vvhich.JJudge Harmon says,
will be an absolute record that every dollar went to pay the taxes, as was
authorized by the Court.

Coupon Payments.—The coupons of the following bond
issues were honored at maturity May 1, viz.: Flint & Pere
Marquette consol. 5s, $2,850,000; Pere Marcjuette of Indiana
guar. 4s, $675,000; Chicago & North Michigan 1st 5s. $1,667,-
000.—V. 82, p. 1041, 987.

Philippine Railroads, Island offLuzon.—Speyer Contract.

—A cable from Manila on May 8 says that the Philippine
Railroad Commission has decided to recommend the accep-
tance of the bid of Speyer & Co. for the construction of a
railway system under the terms of the agreement as

modified. The Speyer & Co. offer relates to 633 miles of

road on the island of Luzon, of which 208 are in operation
(See Manila Ry., V. 79, p. 786), and 425 miles to be con-
structed. The agreement calls for no guaranty by the
Philippine Government. Compare Philippine Ry. Co., etc.,

V. 82, p. 752, 219; V. 80, p. 2622.

Pittsburgh Shawmut & Northern RR.—Receiver's Cer-
tificates.—Judge Kenefick at Bviffalo has reduced the
amount of receiver's certificates authorized March 1 from
$3,800,000 to $1,300,000. The application for the larger

amount was approved by the holders of $14,000,000 out of

$15,000,000 outstanding bonds, but owing to the protests of

certain bondholders, the Court reduced the amount of the
certificates as stated above. It is expected that the ex-
penditure of the proceeds from these certificates will show
such improved results in the operation of the property that
the further needed funds Avill be provided. Until this is

done, it is claimed that the interest on the bonds cannot be
earned. Reorganization plans are being held in abej^ance
until it can be shown what may be expected by improving
the property.—V 82, p. 806, 569.

Portland (Ore.) Railway.—Consolidation.—J. & W. Selig-

man and Charles Pratt & Co., both of New York, and E. W.
Clark & Co., Philadelphia, have arranged to merge all the
electric power, light and trolley systems in Portland and the
lower Willamette Valley, embracing "everything in electric

lighting, power and traction within a radius of 50 miles of
Portland." The properties that will be united and operated
under one management are:

Portland General Electric Co. (V. 80, p. 2463; V. 82, p. 338); Portland
Railway Co. (V. 81. p. 1437, 1724; V. 82, p. 693, 806); Oregon Water
Power & Railway Co. (V. 81, p. 31, 156); the Citizens' Light &, Traction
Co. of Salem; Vancouver Light & Power Co. of Vancouver, Wash.;
Union Light & Power Co., Silverton, Woodburn and Mount Angel.
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Tho new company, it is learned, will be known as the
Portland Railway, Light & Power Co., with the following
capitalization: Collateral trust 5% 25-year bonds, $3,000,-
000; 5% cumulative preferred stock, .$5,000,000; common
stock, $10,000,000. It is proposed to i.ssue of each the full

amount authorized. The new company will (U)ntrol the
companies mentioned above, subject to underlying bonds
outstanding of about $17,000,000.
The details of the consolidation have not been completed.— V. S2, p. sot). 693.

Portland (Ore.) Railway Light & Power Co.—Merger.—
See Pin-tland (Ore.) Railway above.

Saginaw Bay City Railway & Light Co.—Listed in Colum-
bus.—The Columbus (O.) Stock Exchange has listed this

company's securities. Sec "Street Railway" Section, page
83.—V. 77, p. 951.

St. Louis & San Francisco RR.—Equipment Notes.—The
company has sold to Blair & Co. Series G equipment notes for

$3,080,000, .size $1,000 each, interest 4:14%, maturing in

twenty .semi-annual instalments of $154,000 each, commenc-
ing Oct. 1 1906; Bankers' Trust Co., New York, trustee. The
notes are secured by 3,050 freight cars, 45 locomotives and
five postal cars.

Chicago & Eastern Illinois Dividend.—The semi-annual
dividend due in July on Chicago & Eastern Illinois common
stock, it is confidently expected, will be 5]/^%, to bring the
dividends for the year up to 10%, which is the St. Louis &
San Francisco obligation on the stock trust certificates.

Only 4^% was paid by the Eastern Illinois in January last.

The earnings are reported as more than sufficient to pay the
full 10% called for yearly.—V. 82, p. 988, 930.

Tole(io][Railways & Light Co.—Listed in Cincinnati.—This
company's stock has been listed on the Cincinnati Stock Ex-
change.—V. 82, p. 220, 215.

Toledo Railway & Terminall! Co.—Deposits—Committee
Enlarged.—The bondholders' protective committee, of which
Andrew T. Sullivan is Chairman, has called for the deposit
of these bonds with the Columbia Trust Co. of New York
City or the Portland Trust Co. of Portland, Me. President
John G. Reading, of the Pennsylvania State Bankers' Asso-
ciation, has been added to the committee,which now includes:

Andrew T. Sullivan, Samuel C. Eastman, R. E. James, John G.
Reading, Hanv M. Veirill, Charles H. Oilman and Francis B. Sears.—V. 82, p. 930, 75.3.

Traverse City Lebanon & Manistique RR.—Contract.—See
Grand Rapids & Indiana RR. under "Annual Reports" on a
preceding page. —V. 82, p. 988.

United Railways of the Havana"& Regla Warehouses.—
Purchase—Sale of Debenture Stock.—In London recently J.

Henry Schroder & Co. announced that £229,120 5% deben-
ture stock (1906) and £229,120 ordinary stock were given in

exchange for the 3,886 shares of the Cardenas Railway, and
that the debenture stock has already been realized. The
firm offer to holders of "scrip for bonus" registered on April 5
the £229,120 ordinary stock at 179%, payable 50% on ac-
ceptance, 50% on May 1 and 79% on June 1, but payment
may be made in advance under discount at 23^% per annum .

Washington Traction Co., Springfield,- O.—Reorganized
Company.—This company, which on March 20 increased its

capital stock from $10,000 to $800,000, has taken over the
property of the former Springfield South Charleston Wash-
ington & Chillicothe Traction Co. (V. 82, p. 49), and pro-
poses to extend the line to Washington Court House. E. W.
Christy of Cleveland isjPresident. "Cleveland Bulletin" says:

Most of the creditors agreed to accept the 20-year goldibond at 80 cts.,

with the surety that the road would be completed to Washington Court
House. All of the labor claims and costs will be paid out of the sale of ties.

Bonds to the amount of $800,000 are to be issued and will be held by a
Cleveland company until the road is completed. (See V. 82, p. 49.)

Western 'Maryland RR.—Coal Purchase.—This company
late in March purchased some 20,000 acres of Pittsburgh vein
coal in Marion County, W. Va., near the head of Pawpaw
Creek, extending into Monongalia County, W. Va., for a sum
said to be about $3,000,000. An extension from Belington
to Fairmont may be built to reach the property.—V. 82,

p. 336.

Wheeling & Lake Erie RR.—Merger of New Lines.—The
stockholders last week authorized the acquisition of the
Lorain & West Virginia, now under construction from Wel-
lington, Ohio, north to Lorain, 20 miles (see V. 82, p. 928),
and of the Sugar Creek & Northern, under construction
from Bolivar, Ohio, northwest to Orrville, 26 miles.—V. 82,

p. 565, 511.

Wisconsin Central Ry.—New Securities—Option to Sub-
scribe.—The shareholders on May 8 approved the propo-
sition to authorize first mortgage 30-year 4% gold bonds
to an amount not exceeding $8,500,000, to be secured by a
first mortgage upon the Mth) now under construction from
Owen, Wis., to Superior and Duluth, and upon terminal
properties in Superior and Duluth. Of the bonds $7,000,000
are offered to stockholders of record April 7 until June 10

at 89. Payment in full mu.st be made by the latter date.

An underwriting syndicate has been formed to take all the

bonds im.subscribed for by the stockholders.
A circular dated May 8 says in substance:

You are entitled as a stockholder to the i)referential right to subscribe
to any part of $7,000,000 of the Superior & Duluth Division & Terminal
30-year first mortgage 4% gold bonds of the company, dated May 1 190:>,

at 89% of their par value, with accrued interest to June 10 1906. 'J'hese

bonds are part of an issue of $8,500,000, of which $1,500,000 are to be

reserved for the extension and improvement of the properties of the
company in or adjacent to Superior and Dulutli . Stockholders who may
wtsh to subscribe should sign the enclosed subscription blank and return
it to the United States Trust Co., 45 Wall St., New York, not later than
June 10 1906, with a draft or certified check on New York, Boston or
Philadelphia for the full amount of the subscription. The bonds mav
not be ready for delivery on June 10, but as soon as they can be signed
l)y the trustee they will be delivered in accordance with the inotrurtions
received from the stockholders.—V. 82, p. 930, 800.

West Penn Railways Companies.—Earnings.—The com-
pany took hold of the constituent properties April 1 1905,
so that on March 31 1906 the first year's operation was com-
pleted. The following statement shows the results for the
year and also the handsome increase iii earnings as com-
pared with the figures foi- several previous years when the
properties were operated in whole or in part as in-
dependent enterprises. The company on Feb. 1 1906 began
paying preferred dividends at the rate of 5% per annum, and
the first year's operation .shows in exce.ss of 1 J^% on the com-
mon, after allowing for a full year's dividends on the pre-
ferred shares:

Statemcnl of Actual Earnings of the Properties of the West Penn Rys. Co.
Year ending— - Gross. Net.

\ Year ending— Gross. Net.
Dec. 31 1904_ _.S909,734 $379,038

i
Sept. 30 1905_ $988,821 $433,456

Mch. 31 1905 -. 934,917 412,272
|
Dec. 31 1905. _1 ,060,238 480,480

June 30 1905- _ 953, .566 421,042|Mch. 31 1906_.l ,116,333 515,798
Net earnings from properties of the^West Penn Railways Co. for

year ending March 31 1906 $515,798
Fixed charges

—

Interest on Pittsburgh McKeesport & Connellsville Railway
Co . bonds and other properties acquired 175 ,375

Interest on $3,026,000 5% West Penn Railways Co. bonds. __ 151 ,300

Surplus for year over fixed charges $189,123
Amount required to pay 5% per annum on $2,750,000 preferred

stock (fir.st dividend, 1 }4% "quarterly," was paid Feb. 1 1906,
V. 82, p. 50) 137,500

Available for dividends on $3,250,000 common stock $51,623—V 82, p. 1041, 693.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Alabama ConsoUdated Coal & Iron Co.—Official State-

ment.—This company, control of which is held by the Inter-
national Power Co., reports:

Net earnings for March 1906, $54,827. The output of coal and coke
has been increased to an average annual output of 750,000 tons and
270,000 tons resi>ectively. The new furnace, now being built at Gadsden,
is rapidly approacliing completion. This, with its three other large
furnaces at Gadsden and Ironton, will give the company an annual
output of iron of from 200,000 to 225,000 tons. The regular quarterly
dividend of \H% upon the pref. stock has been declared, payable Junel
1906.—V. 82, p. 694, .391.

Broad-Exchange Co., New York.—New Director —William
H. Chesebrough has been elected a director to succeed
James J. Higginson.—V. 77, p. 952, 825.

Brooklyn Union Gas Co.—Right to E.vamine Books Denied.
—Justice Burr in the Supreme Court, Brooklyn, on Tuesday,
in the action brought to recover payment for gas furnished
the city between Jan. 7 1903 and March 16 1904, denied the
motion made by Corporation Counsel Delany to inspect
the company's books with a view of ascertaining the cost of
production. An appeal will be taken.
The old contract with the city having expired, the gas and lamps were

furnished without contract, bids having been rejected as too high. The
hills were on the basis of 90 cents per 1 ,000 cubic feet, the maximum rate
fixed by the LegLslature being at the time $1 25 to all consumers. The
bills were contested as exorbitant, the city claiming that the company
was compelled to furnish light and depend for collection on the deter-
mination of the courts as to what constitutes a "reasonable price." The
court holds that while it is the right of a consumer to obtain gas at a
reasonable rate, this right has been to some extent confirmed by statute
and the maximum rate having been fixed by the Legislature, the con-
sumer must seek protection through the latter and not through the courts.

Suit to Test 80-cent Gas Law.—Suit has been brought in
the United States Court in Brooklyn to test the validity of
the law fixing the price of gas at 80 cents per 1 ,000 cubic feet.

See V. 82, p. 1042.
Dividend Reduced.—The directors on Thursday declared a

dividend of 1% on]the capital stock
,
payable June 1 , thus re-

ducing the annual rate to 4%, contrasting with (per cent)

—

1896 1897 1898 1899 1900 1901 1902 1903 1904 1905 1906
6 6 6 6 6 8 S 8 9yi SVi Mch. .2—V. 82, p. 1042, 931.

Columbus & Hocking Coal & Iron'^Co.— Underwriters Take
Neiv Securities.—The underwriting syndicate, headed by
Lathrop & Smith of this city, has taken practically all the
$400,000 collateral trust bonds and $200,000 6% preferred
stock which were offered to the shareholders, the latter

having failed to subscribe to any considerable extent. See
plan in V. 82, p. 511, 754, 931.
The collateral trust bonds are part of the company's authorizedjissue

of $1,000,000 6% sinking fund 50-ycar gold coupon collateral trust pur-
chase money and mortgagz bonds, secured by a first lien upon voting
trust certificates repre.senting 4,995 shares of a total issue of 5,000 share.s
of $100 each of the Columbus & Hocking Clav & Rrick Manufacturing
Co. (incorporated in New York Stale April 25 1906) and $1,000,000 of
bonds of said company, secured by a first mortgage upon upwards of
2,500 acres of land near and adjacent to the i)roperty. The collateral
trust bonds are to be further secured b.y a second hen on all the pnmerties
of the company covered by the mortgage made in 1887 (o the Central
Trust Co. as trustee.

Suit.—The Court of Common Pleas, Franklin County, O.,
recently overruled the demurrer of the defendant in tho suit
brought against S. A. McManigal, former Vice-Pr(>sident

and General Manager, for an accounting, the company claim-
ing that by rcison of his mismanagement it sustained losses

aggregating, it is stated, about $500,000. The action was
begun over a year ago.—V. 82, p. 931, 754.

Consolidated Cotton Duck Co.—Sale of Guaranteed De-
bentures.—The Continental Trust Co. of Baltimore is at the
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head of a syndicate which has purchased $700,000 of the
authorized issue of 82,000,000 20-year G% gold debentures
of the J. tSpencer Turner Co., subject to the right of the share-
holders to suljscribe at 95. Of the reinainder of the Issue,

$900,000 has been used in the acquisition of the enterprise
and $400,000 remains in the treasury.

The t'liliic 5>.>00,000 stock of the new company is turned over to the
Con.solidated (!otton Duck Co. and the latter fjuarantees the debentures,
both as to principal and interest. The .sinking fund will receive not less

than $75,000 per annum, l)cf,'iiininfj Jan. 1 1908. The J. Spencer Turner
Co. .selling a(,'(MKy has t)ei'U in operation for about three-fourths of a cen-
tury, covering all markets of the world, with offices in all leading cities.

Its officers, who are individually larj^cly interested in the Cotton Duck
Company, will continue to conduct the affairs of this sdlinK orKanization.

The Turner Coni[)any also controls valuable mill property, both in the
United States and Canada. Its sales for 190."> amounted to about .?12,-

000,000, of whieli about S4,000,000 came from the mills now operated
by the Consolid ited Cotton Duck Co. The latter company sold 86,000,-
000 of its products throuRh other sellintc agencies. It will now sell its

entire output through the Turner Company, thus increasing the sales of
that company to 118.000,000 per year. The net earnings of the Turner
Company for the past two years averaged .?186,000. With the additional
business it secun-s from the (consolidated Cotton Duck Co. the lu-l earn-
ings will approximate over §300,000. C()ini)are V. 82, i). 754, 625.

Consolidated Gas Co. of Baltimore.—Merger Plan—Call

for Deposits of Minority Stock.—A protective committee con-
sisting of N. Win.slow Williams, Chairman; Oakleigh Thorne,
S. Sterett McKim, George W. Young, H. Clay McComas and
<jreorge H. Prentiss, makes the following call for deposits:

Under a recent Act of the Legislature of Maryland the Consolidated
Gas, Electric Light & Power Co. has secured the right to consolidate with
your comjiany. It is understood that a plan having this end in view is

now under consideration. The undersigned, representing minority
stockholders, have consented to act as a committee to investigate any
plan that may be submitted and to secure just participation for the
minority interests.
Under the terms of the agreement the depositing stockholders will

have the right to withdraw their stock without charge within thirty days
after the announcement of any plan recommended by the committee to
which they do not agree. All stockholders who desire to join with the
coiTimittee" must depo.sit their stock under the agreement on or before
May 28 1906 w4th the Fidelity Trust Co. of Baltimore, or with the Trust
Coiiipany of .America, No. 135 Broadway, New Vork. Negotiable re-

ceipts will be issued.—V. SI, p. 268.

Consolidated Gas, Electric Light &'Power Co., Baltimore.
•

—

Merger Plan.—See Consolidated Gas Co. of Baltimore
above.—V. 82, p. 337, 221.

Delphi (Ind.) Water Works Co.—Called Bonds.—See Del-
phi, Ind. , in "State and City Department."

E. I. du Pont de Nemours Powder Co.—Bond Issue.—

A

special meeting of the shareholders will be held at the
office, No. 51 Newark Street, Hoboken, N. J., on May 29
1906 for the purpose of authorizing the execution and issue
of bonds to the aggregate amount of $16,000,000 for the
purpose of purchasing therewith, or with the proceeds thereof,

certain of the preferred stock of the company, and also

certain bonds and stocks of certain other companies and
for other purposes, and to authorize and direct such disposi-

tion of said bonds, or their proceeds, and to authorize and
direct the execution of a certain mortgage or trust agreement
securing said bonds on all the property of the company.
Compare financial statement in V. 82, p. 865, 871.

Electric Properties Co.—Westinghouse Ally—Incorporated.
—This company has been incorporated under the laws of

New York with $6,000,000 preferred and $6,000,000 common
stock, to take over the capital stock of Westinghou.se, Church,
Kerr & Co. , as foreshadowed in V. 82, p. 991. The company
is authorized to acquire, finance and develop electric lighting,

traction and power properties, to guarantee securities of

companies operating such properties, and to issue collateral

trust bonds secured by the pledge of their securities. Through
control of Westinghouse, Church, Kerr & Co., it will also do
a general engineering and construction business. The
directors are:

John F. Wallace, George Westinghouse, Charles H. Allen, Paul D.
Cravat h, George C. Smith, F. D. Underwood, H. S. Giddings, John A.
Spoor, 11. B. Van Cortlandt, E. G. Tillotson, Moses Taylor and N. W.
Halsey.

John F. Wallace will be President. Office, No. Ill
Broadway.

Evansville Gas & Electric Co.—Changef.in Control.—See
Evansville Electric Ry. under "Railroads" above.—V. 80,
p. 1426.

Gallon (O.) Water-Works Co.—Sold.—This property,
which has been in receiver's hands since the failure of the
Gallon National Bank in 1904, has been purchased by
W. W. Miller of Wellsboro, Pa.—V. 81, p. 1553.

Goodrich Transit Co.—See Goodrich Transportation Co.

Goodrich Transportation Co.—Re-incorporated.—The com-
pany has been re-incorporated as the Goodrich Transit Co.
under the laws of Maine to avoid alleged unfair taxation
in Wisconsin, and now has its headquarters at Duluth, Minn.
—V. 74, p. 481.

PT International Steam Pump Co.—Called Bonds.—One hun-
dred and seventy-nine of the 6% debentures issued in 1903
by the Blake & Knowles Steam Pump Works were to be
drawn for redemption yesterday for payment July 2 at prob-
ably the International Trust Co., Boston, at par, viz., $485
per bond.
New Stock—Purchase —The stockholders May 8 voted

(1) to authorize the issue of $2,500,000 additional
preferred stock and $5,500,000 additional common stock,

making the authorized capital stock $15,000,000 preferred
and $24,000,000 common stock; and (2) to ratify the contract
for the acquisition of the capital stock of the Power & Mining
Machinery Co. See V. 82, p. 1044

Lake Superior Corporation Co.—Financing, Etc.—The
"Pliihulclphia News Bureau" has the following statement
from a director of the Canadian Improvement Co. concerning
the financial arrangements for paj'ing off the $2,000,000 loan
guaranteed by the Ontario Government (compare V. 82, p.
1044):

The 82,000,000 was mostly rai.sefl by loans obtained from Canadian
and American capitalists who are interested in four dilTerent financial
institutions. The credit of the Lake .Superior Corporation is now so
good that SI,750,000 was rai.sed in tliis way and one of the directors of
the Lake Superior Cori)oration gave his check for §250,000, making up
the full amount. A little later on it is intended that a bond i.ssue should
be made by the Lake Superior Corporation and the temporary loans
that have been made will be rei)aid.
The statement submitted to the financial institutiorLs who made the

loans shows that the I^ake .Suix-rior Corporation in the fiscal vear ending
June 30 next will sliow gross earnings between 86,500,000 and $7,000,000,
while the net earnings will be between 81,200,000 and SI ,2.50,000.

Director R. Wilson Smith, of the Lake Superior Corpora^
tion, .says: "The Algoma Steel Rail Mill has sufficient

contracts on hand to keep it busy well into the year 1907.
Business is also steadily increasing on the Algoma Central
Ry. The pulp-mills have sold their entire output up to
the end of the year at good prices. Indications point to a
successful season for the company's fleet of steamers. All
the sub.sidiary companies are showing up well."—V. 82, p.
1044.

Manhattan Beach Hotel & Land Co.—Receiver Appointed.
—Judge Garretson in the Supreme Court at Long Island City,
on May 5 appointed Fred Ingraham of Hempstead, L. I., as
receiver on the application of the Title Guarantj' & Trust Co.,
the mortgage trustee. The Manhattan Beach Securities Co.,
which was incorporated at Albany on Dec. 21 1905 with
$3,000,000 of authorized capital stock, of which $2,000,000 is

preferred, owns a majority of the bonds and some of the
stock. The office of the Securities Company is at No. 192
Broadway. Compare V. 82, p. 1044.

Manhattan Beach Securities Co.—See Manhattan Beach
Hotel & Land Co. above.

Mexican Telegraph Co.—New Stock.—The shareholders
voted May 8 to increase the stock from $2,000,000 to $3,000,-
000. The new shares will be issued to stockholders of record
May 8 as a 50% dividend, to represent earnings diverted to
capital expenditures, as soon as legal formalities have been
arranged. See V. 82, p. 755, 990.

Michigan State Telephone Co.—Report.—The results for

the calendar year 1905 compare with those for the 11 months
ending Dec. 31 1904 as follows:

Period Gross Ncl Bond & Extraor. Pref. Balance
Covered— Earnings. Earn'gs. Olh. Int. Eip.&c. Divs. Surplus.

Yearend.Dec.31 1905- _$2,293, 552 S67.3„328 $261,371 $15,398 $137,100 $259,459
11 mos. end. Dec.31 1904 1,839,704 498,403 207.904 32.1G8 125,676 132.657—V. 81, p. 209.

National Fire Proofing Co.—First Mortgage 5% Gold
Notes Offered.—Blair & Co., New York, are offering, and
have largely sold, it is said, at a price to net the investor 6%,
$2,000,000 first mortgage notes, part of the total authorized
issue of $2,500,000 recently approved by the stockholders.
(V. 82, p. 866, 808.)
Notes dated April 1 1906, due $250,000 annually, redeemable at the

option of the company at par on any interest payment date, and secured
by an indenture of mortgage and pledge to the New York Trust Co. as
trustee, mortgaging and pledging its properties, franchises, rights,
privileges and securities owned or possessed by it, or which may hereafter
be owned or possessed. The indenture, dated April 1 1906, also provides
that the cash and quick assets, until the payment of the entire principal
amount and interest of all the outstanding notes over and above all

liabilities other than these mortgage notes, shall never be of less value
than the sum of $2,000,000.—V. 82, p. 933, 872.

New England (Bell) Telephone & Telegraph Co.—Report.—
The results for the calendar years 1905 and 1904 were:
Year— Revenue. Expenses. Dividends (&%) Bal.,sur.
1905-.- ..88,071,244 S6,447,122 $1,458,648 8165,474
1904 7,323,561 5,880,319 1,320,447 122,795

Increase of Stock.—The stockholders on May 7 ratified the
increase of the authorized stock from $30,000,000 to $50,-
000,000.
New Directors.—F. H. Dewey and J. F. Hill have been

elected directors to succeed Stephen Salisbury and B. C.
Dean.—V. 81, p. 512.

Ohio & Indiana Consohdated Natural & Illuminating Gas
Co.—Deposits of Fort Wayne Gas Co. Bonds.—The com-
mittee, James N. Wallace, Chairman, representing the bond
issues of the other subsidiary companies, has consented
to act as a protective committee for the holders of the first

mortgage 6% bonds of the Fort Wayne Gas Co., the interest

due on which Jan. 1 1906 was not paid. Deposits of the
bonds will be received by the Central Trust Co. of New
York, as depositary, at any time prior to June 16. Fred. C.
Randall, 54 Wall Street, is Secretary of the committee.

—

V. 82, p. 456, 51.

Pacific States (Bell) Telephone & Telegraph Co.—Status.—
The "Boston News Bureau" of May 1 said:
The loss suffereci by the company will not be so heavy as was at first

feared. Of the eight exchanges, six were destroyed. The two remain-
ing exchange buildings, while somewhat dainaged by the earthquake,
have since been partially restored, and the telephone service from these
exchanges is now in operation. There is no longer any doubt that the
telephone installation will be able to keep pace with the rebuilding of
the burned city. The earthquake seems to have left the underground
wires practically undamaged. The damage in the outlying country|is
being rapidly repaired; it is no more than would be experienced in an
ordinary New England storm.—V. 82, p. 574, 164.

Penn-Mary Coal Co.—See report of Pennsylvania Steel Co.
under "Annual Reports."

Philadelphia Co. of Pittsburgh.—Neio Directors.—Richard
G. Cook has been elected a director in place of George H
Earle and B. S. Guinness, added to the board. _ _a
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Report.—See other pages of to-day's issue.—V. 82, p.

1041, 569.

Pittsburgh Coal Co.—Earnings, &c.—Of the company and
its subsidiaries (exclusive of the Monongahela River Consoli-

dated Coal & Coke Co.) for the quarter ending March 31:

Three Gross Depletion Dcprccia'n Bond Balance,
Mos.— Earninqs. of Lands. Charges. Interest. Surplus.

1906 .-$1,025,492 '-$179,410 $267,735 $295,645 $282,702
1905 644,588 122,273 72,952 304,723 144,640

Coal production for the three months in 1906 was 4,270,875
tons, against 2,840,892 tons in 1905; coke 103,630, against

77,137 tons in 1905.—V. 82, p. 696.

Pittsburgh Consolidated Mining, Milling^& Tunnel Co.—
Listed in Pittsburgh.—The Pittsburgh Stock Exchange has
listed $2,900,000 capital stock; par value of shares one dollar.

The principal office is in the People's Bank Building, Pittsburgh.
Directors: W. M. Laird is President; George A. Lashell, Vice-President;

R. L. Wilson, Treasurer; W. Reed McCabe, Secretary; Thomas Hannah,
Thomas Ligget , A. W . Duff and .J. W . Otterman. The company operates
the Brighton group of mines in Colorado.

Pneumatic Transit Co. of Philadelphia.—Place for Coupon
Payments.—Notice is given by advertisement that the cou-

pons due July 1 1906 will be paid at the Market Street Na-
tional Bank. Philadelphia, instead of the City Trust, Safe

Deposit & Surety Co., as heretofore. James B. Mabon is

President and M. Balth. Riffo Secretary.—V. 82, p. 222.

Portland (Ore.) General Electric Co.—Consolidation.—See
Portland (Ore.) Railway under "Railroads" above.—V. 82,

p. 338.

Queen City Telephone Co., Cincinnati.—Common Council

Declares in Favor of Single System of Telephone.—The City
Council of Cincinnati on April 30 by a vote of 20 to 9 adopted
the report of its special committee, made "after painstaking
investigation," postponing indefinitely the ordinances to

grant franchises to the Queen City Telephone Co. and the

Inter-State Telephone Co., in opposition to the Cincinnati &
Suburban Bell Telephone Co.—V. 80, p. 602, V. 79, p. 1720.

Rome (N. Y.) Gas, Electric Light & Power Co.—Earnings.
Year. Gross. Net. Interest. Bal.,sur.
1905 $92,863 $47,505 $18,142 $29,363
1904 82,512 41,693 17,750 23,943

Capital stock outstanding, $400,000; first mortgage bonds,
$355,000 ($400,000 authorized.)—See V. 76, p. 386.

Rubber Goods Manufacturing Co.—See report of United
States Rubber Co. on a preceding page.—V. 82, p. 933, 866.

Southern Coal & Transportation Co.—Change in Control.—
See Consohdation Coal Co. under "Annual Reports," on a
preceding page.

Springfield (Mass.) Gas Light Co.—Option to Subscribe.—
Stockholders of Oct. 4 1905 have the right, until and in-

cluding May 15, to subscribe for one new share at $200
per share for each seven shares held, subscriptions to be paid

by Oct. 1 1906. See V. 81, p. 1178.

Standard^Oil Co.—Report of Commissioner Garfield.—The
report of James R. Garfield, the Commissioner of Corpora-
tions, giving the results of his investigation into the oil busi-

ness of the United States, as called for by the Campbell Act
adopted by Congress a year ago , was made public on May 4

,

and was published, together with the message of President
Roosevelt relating thereto, in the evening papers of that day
and the morning papers of the 5th. Statements have been
issued by the Standard Oil Co., the Pennsylvania RR., the

N. Y. New Haven & Hartford RR. and the Boston & Maine
RR., pronouncing the allegations as to rebates and other
discriminations in favor of the Standard Oil Co., in so far

as these apply to their respective corporations, to be baseless

or founded upon misconceptions. These statements will be
found in the papers of the 5th and 6th .j

Touching the company's plant and business, Mr. Garfield,

who had access to the books of the Standard Oil Co., says:

The manufacture of refined oil, commonly known as kerosene, is about
26,000,000 barrels annually, of which the Standard Oil Co. directly and
indirectly controls about 23,000,000. It also controls approximately
the same proportion of the other finished products of petroleum. The
refineries owned or controlled by the company are located near New York,
Philadelphia, Baltimore, Chicago, Kansas City, in Western New York
and Pennsylvania, in West Virginia, Ohio, Kansas, Colorado, California
and Texas. Its largest refineries are located at the great centres of dis-

tribution, which are connected by pipe lines with the crude oil fields.

The refined products are carried by rail and water. The independent
refineries—that is, those not owned or controlled by the Standard Oil Co.
—are located, with a very few exceptions, at or near the crude oil fields.

The Standard Oil Co., through its pipe lines and its fleets of oil-carrying
vessels, is an active and powerful competitor of the railroads. Excepting
the Texas and California fields, it has already taken the transportation
of crude oil almost wholly away from rail carriers.

The Union Tank Line Co. and the Waters-Pierce Oil Co.—also alStandard
concern—are the only oil companies operating tank cars on the lines

of the Southern Pacific Co. and the Santa Fe. on tiie Pacific coast, which
receive three-fourths of a cent a mile on both loaded and empty cars.

The General Counsel of the company, referring to the
country's output of refined oil (26,000,000 barrels annually),
says: "Over 15,000,000 of barrels of this annual manu-
facture is exp>orted, and with its manufacture or the price

the American public is not interested."

—

V. 82, p. 87, 800.

Steams-Roger Manufacturing Co.—Called Bonds.—Fifteen
bonds, secured by first mortgage to the State Trust Co. (now
Morton Trust Co.), have been called for redemption at par
and interest on June 10 1906 at the office of the trustee. The
numbers are 9, 15, 18, 19, 25, 31, 32, 33, 36, 46, 50, 51, 54
56 and 78.

Strike on Great Lakes.—Strike Ends.—The strike of tlic

ongshoremen and allied interests on the Great Lakes came
to an end on May 9, work being resumed the following day.

The effort to obtain recognition of the Mates' Union failed.

—

V. 82,p. 1046.

Sunday Creek Co., Columbus, Ohio.—Controlled Company
Reduces Its Share Capital.—The Sunday Creek Coal Co.,
one of the constituent concerns, has filed a certificate reduc-
ing its capital stock from $3,700,000 to $10,000. Compare
V. 81, p. 781, 618, 512.

Union Electric Light & Power Co."of St. Louis.—The
United States Circuit Court of Appeals at Minneapolis on
April 17, Judge Sanborn writing the opinion, in the action
brought by Morgan James, a minority stockholder of the
Missouri Edison Electric Co., which was consolidated with
this company in 1903 (V. 77, p. 40), held that the merger was
legal under the laws of Missouri. "Where the law or the
statutes applicable empower the directors and three-fifths of

the stock of a corporation to consolidate with another cor-

poration, a consolidation is neither void or voidable at the
option of a minority stockholder."—V. 82, p. 104.

United Cigar Manufacturers, New York.—Preferred Stock
Offered.—By advertisement on another page, Goldman, Sachs
& Co. and Lehman Brothers, both of New York, are offering

at 97 J^ and interest the unsold portion of the present issue

of $4,500,000 7% cumulative preferred stock, limit of issue

$5,000,000. Sec full particulars in V. 82, p. 991.

United Gas Improvement Co., Philadelphia.—Option to

Subscribe to New Stock.—An increase in the capital from
$36,725,000 to $45,900,250 having been duly authorized at

the annual meeting on Monday, shareholders of record
May 12 will be permitted to subscribe to the new shares at
par, $50, to the extent of 25% of their respective holdings.

Subscriptions will be payable in four instalments: $20 JunelS,
$10 Aug. 15, $10 Oct. 15, $10 Jan. 1 1907, for which nego-
tiable receipts will be issued bearing 5% interest from pay-
ment until Dec. 31 1906. Payments in full may be made
between May 23 and June 15 in exchange for certificates

participating in the dividend payable July 15 to stockholders
of record June 30. Allotment certificates will be exchange-
able for subscription certificates at any time prior to June 15.

Report.—See "Annual Reports" on a preceding page.—

•

V. 82, p. 1046.

—Goldman, Sachs & Co. and Lehman Bros, of New York
invite subscriptions at 97J^|to the 7% cumulative preferred

stock of the United Cigar Manufacturers Company, the
total of which is $5,000,000, and $4,500,000 is now being
issued. This United Company is incorporated under
the laws of New York and is the successor to the United
Cigar Manufacturers, which was a consolidation of Kerbs,
Wertheim & Schiffer, Hirschhorn, Mack & Co. and Straiton
& Storm Co. The company is engaged in the manufacture
and distribution at wholesale of domestic cigars on the most
extensive scale of all concerns in that line of business in the
United States. Its annual output aggregates about 400,-

000,000 cigars. Its total annual sales amount to about
$12,000,000. It operates nineteen factories located in

New York City, Brooklyn, New Jersey and Pennsylvania.
The net earnings of the predecessor company have increased
from $781,164 in 1902 to $1,373,334 in 1904, and last year
they were $1,262,787. It will be seen that the company is

now earning more than three times the amount required to

pay dividends upon the preferred stock. The subscription
books for the preferred stock will be opened by the bankers
on May 15 and closed on the following day or earlier, at the
option of the bankers. Application will be made in due
time to list the stock on the New York Stock Exchange.
—^The New York Stock Exchange house of A. O. Brown

& Co., 30 Broad Street, this week opened a new branch
office uptown in the Flatiron Building, corner of 23rd Street,

Broadway and Fifth Avenue, under the management of

Maximilian Grab. The firm's suite of offices is conven-
ently located on the second floor. A. O. Brown & Co. is

the only banking concern having offices in this well-known
building.

—Andrew'Morison and IBinnie Morison have formed a co-
partnership under the firm name of Morison Bros, for the
transaction of a general stock-brokerage business. They
will be located at 7 Wall Street. Mr. Andrew Morison is a
member of the New York Stock Exchange; he was formerly
with J. M. Fiske & Co.

—R. P. Dow, who has been a member of the staff'of|the

New York News Bureau for the last ten years, has retired

from the Bureau and will hereafter devote his time to

dealing in and appraising securities which lack a ready
market. Mr. Dow's office is in the Mills Building.

—The New York Stock Exchange firm of Sternberger &
Sinn, 74 Broadway, has established new uptown offices on
the street floor of the Columbia Bank Building, corner Fifth

Avenue and 42nd Street. J. D. Webster and Edgar J.

Mayer will have^charge of this branch.
—The bond house of Dcnison & Farnsworth, Boston and

Cleveland, are distributing a very handsome little brown
leather desk calendar.

—Elisha Dyer Jr. will have personal charge of the Newport
branch office opened on May 1st by Ulman Brothers of

66 Exchange Place.

—Clement, Parker & Co , bankers of Boston, announce
their removal to the ground floor of the Central Building, at
70 State Street, g
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PHILADELPHIA COMPANY.

TWENTY-SECOND ANNUAL REPORT—FOR THE YEAR ENDED MARCH 31ST 1906.

Office of the Philadelphia Company.
Pittsburijh, Pa., March 31st 1906.

Tho Board of Diroctor.s herewith .submit their report for

the li.scal year ended Mareli 31,st 1906.
During the year 11 wells were j)urehased and 106 wells

were drilled, of whieh 86 were productive of ga.s, 8 of oil and
12 unproductive; 5 wells were sold and 18 abandoned, having
ceased to be j)roductive; making the total number of wells

owned or controlled through stock ownership and in use by
the Company at this date, 714.

During the year 19.93 mih>s of pipe were reclaimed and
231.62 miles were laid. The total amount of pipe lines op-
erated by this Company, cither through ownership or stock
ownership in other corporations is now 1,812.39 miles.

This does not include the 154.36 miles of mains of the
Allegheny Heating Company, nor the 365.68 miles of mains
of our several artificial gas companies.
The Company now holds under lease 383,701 19-40 acres

of gas and oil territory situated in Western Pennsylvania and
West Virginia. It controls through its ownership of the
Union Gas Company of McKeesport 3983^ acres and through
its majority ownership of the Equitable Gas Company 1,110
acres of leaseholds.
The Company sold during the year 32,962,947,370 cubic

feet of gas, being an increase of 3,732,205,680 cubic feet, with
increased receipts from that source of $374,809 07.

There has been an increase during the year of 6,680
domestic consumers of the natural gas supplied by the Com-
pany and the Companies it operates. The Philadelphia Com-
pany and the companies it operates supply 60,396 natural
gas consumers, and the Allegheny Heating Company sup-
plies 16,614 domestic consumers.
The Company has sold during the fiscal year 445 second

mortgage bonds and has applied the proceeds partly toward
the construction of the new Brunot Island Power Plant and
partly in advances to the underlying companies to be used in

improvements and additional equipment.
The operations of the Pittsburgh Railways Company will

be found in the report herewith printed.
Accompanying this report are statements showing the

financial condition of the Company.
For the Board,

J. H. REED,
President.

PHILADELPHIA COMPANY.
INCOME AND PROFIT AND LOSS ACCOUNT—YEAR ENDED

MARCH 31ST 1906.
Gross Earnings—

Gas $4,674,851 56
Oil 98,950 08

Total Gros.s Earning.s
Operating Expenses—

Rights of Way , Rentals and Leases
Gas Purchased 1

Prodviction Expenses
Transportation and Distribution Expenses.
Selling and Collecting Expenses
Maintenance Expenses
General Expenses

1,77.3,801 64

Total Operating Expenses.
Taxes

$660,824 42
66,569 21

12.3,066 28
238,829 56
86,421 14

588,822 30
210,042 74

1,974,575 65
79,213 44

Total Operating Expenses and Taxes 2 ,053 ,789 09
Improvements, Betterments, Extensions , Etc.—

New Producing Gas Wells $481 ,480 97
New Producing Oil Wells 46,716 84
New Pipe Lines—Outside City 464,945 56

Total Improvements, Betterments, Extensions, etc 993,143 37

Total Expenses, Taxes, Improvements, Betterments,
Extensions , etc $3 ,046 ,932 46

Net Earnings $1,726,869 18
Other Income—

Dividends on Stocks Owned $1,518,689 18
Rents of Real Estate and Buildings 103 ,202 08
Interest and Discount 228,112 10
Miscellaneous 9,518 69

Total Other Income 1,859,522 05

Total Income $3,586,391 23

Deductions from Income,
Rentals of Leased Gas Lines—

Chartiers Valley Gas Company $59,700 00
Union Gas Company of McKeesport 10,250 00
Pennsylvania Natural Gas Company 267 00

Miscellaneous, Interest and Disco\mt
Tenement Expenses

$70,217 00
135,358 27

369 00

Total Deductions from Income. 205,944 27

Net Income $3 ,380,446 96
Fixed Charaes—

Interest on F\mded Debt of Philadelphia Co. and Union
Gas Company of McKeesport 1 ,032,310 59

Surplus for Year $2,348,136 37
Premium on Bonds Sold 14,133 33
Surplus April 1st 1905 1,850,200 68

Total Gross Surplus. $4,212,470,38

Brought forward,
l)((l)irtii>ns from surplus—

Diviilcnds on I'nfcrred Stock $294,679 53
Dividends on C'oiinnon Stock of 4^^' Declared
and I'aid During Year -.. 1,318,572 75

Dividend on Coiiniion Stock of li4% Declared
l)efore close of Fiscal Year (March 3Ist
1906; , Payable May 1 st 1 906 449 ,996 25

Cash Commission Paid for sale of Serial Gold
Notes, Common and Preferred Caintal Stock 63,059 63

$4,212,470 ^8

2,126,308 16

Surplus March 31st 1900, per Balance Sheet . 82,086,162 22
COMBINED INCOME ACCOUNT FOR THE YEAR ENDED

MARCH 31ST 1906.

Consolidated Gas Company of the City of Pittsburgh, The Allegheny
County Liglit Company, Kciuitable Gas Company, Hraddock Gas

& Light Companv and Pittsburgh Railways Company.
Gross Earnings $11 ,970,542 60
Operating Expenses and Taxes 6,874,470 58

Net Earnings $5,096,072 02
Other Income 157,023 62

Total Income $5,253 ,095 64
Deductions from Income 2,558,184 19

Net Income . $2,694,911 45
Fixed Charges and Preferred Stock Dividends—

Interest on Funded Debt $2,086,103 76
Dividends on Preferred Stock 114,59 1 67

2,200,695 43

Surplus $494,216 02
Note.—There has been declared out of this Surplus for the year Divi-

dends on Common Stocks of the above named Companies to the amount
of $178,927. The Philadelphia Company's proportion of such Di%idends
amounted to $178,774, and is included in the item of "Dividends on Stocks
Owned," $1 ,518,689 18, in the Income Account of Philadelphia Companv.

PHILADELPHIA COMPANY.
GENERAL BALANCE SHEET MARCH 31ST 1906.

ASSETS.
Property and Plant—

Charters , Patents and Franchises $100
Pipe Lines , Transportation and Distribution 5 ,697 ,888 1

5

Gas Wells 477,125 65
Gas Rights 183,543 69
Gas Leases 339,288 11
Rightsof Way 120,945 .34

Real Estate 519,501 77
Buildings 25,779 18
Telephone Lines 35,804 57
Meters 875,735 29
Regulators 339,466 78
Tools. . 45,000 00
Office Furniture and Fixtures 14,850 00
Horses and Stable Equipment 5,632 05
Maude Mine Coal Property 135,94797

Total Property and Plant $8,816,509 55
Improvements and Betterments—

Service Connections $593,335 19
Distribution Lines 581,544 93
Brunot Island Power Station 1 ,595 ,000 00
Extension of Transportation Pipe Lines 1 ,500,000 00

Total Improvements and Betterments 4,269,880 12
Material and Supplies 339,634 11
Stocks and Bonds of Other Companies Owned ,. .. 43,407,664 53
Unexpired Insurance 10,539 85
Bills Receivable Deposited with Trustees Covering Ad-

vances to Affihated Companies 3,260,000 00
Bills Receivable in Treasury, Covering Advances to

Affiliated Companies 734,245 10

Cash at Bank and on Hand $113,918 41
Accounts Receivable 1,100,559 75

Total Current Assets 1 ,214,478 1&

Total Assets $62,052,951 42
LIABILITIES.

Capital Stock—
Common 600,000 shares of $50.00 each. ..$30,000,000 00
Preferred 120,000 -.- 6,000,000 00

Total Capital Stock $36 ,000,000 00
Funded Debt—

First Mortgage and Collateral Trust Gold
Bonds, being 5,512 Bonds of $1,000 00
each, 50-year, 5% $5,512,000 00

Consolidated Mortgage and Collateral Trust
Gold Bonds, being 14,908 Bonds of

$1,000 00 each, 50-year, 5% 14,908,000 00

Total Funded Debt 20,420,000 00
Five-vear .Serial Gold Notes, 5%. dated April 1st 1905 1,500,000 00
Collateral Gold Notes, 5%, due October 1st 1906 800,000 00

Current Liabilities—
Interest on Bonds, Accrued not due $333,550 01

Reserved for Dividend on Preferred Stock. 25,000 00
Dividend on Common Stock of 114% De-

clared before close of Fiscal Year (March
31st 1906), Pavable May 1st 1906 449,996 25

Accounts Payable 186,181 23
Commonwealth of Pennsylvania 4(>,22S 01

Consumers' Advances 159,890 29
Unclaimed Wages 1,418 41

Sinking Fimd to retire Union Gas Co. of
McKeesport , First Mortgage Gold Bonds
30-vear,5% --. 5,125 00

Real Estate Mortgages 39,400 00

Total Current Liabilities 1 ,246,789 20
Profit and Loss— ^^^ , „^ ^^

Balance Credit March 31st 1906 2,086,162 22

Total Liabilities... ,

.$62,052,95142
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Note.—The Philadelphia Company has a Contingent' Liability for the
following Bonds, guaranteed both as to principal and interest:

Mt. Washington Street Railway Co., First Mortgage, 30-year,
5% Gold Bonds, dated April 1st 1903 $1,500,000 00

Seventeenth Street Inchne Plane Co., First Mortgage, 30-
year, 5% Bonds, dated March 1st 1905 125,000 00

Allegheny Bellevue & Perrysville Railway Co., First Mort-
gage, 30-year, 5% Gold Bonds, dated April 1st 1905 500,000 00

The Morningside Electric Street Railway Co., First Mortgage
30-year, 5% Gold Bonds, dated October 2d 1905 200,000 00

We have examined the Books and Accounts of the Phila-

delphia Company for the year ended March 3 1st 1906, and
we hereby certify that the foregoing Balance Sheet and
Statement of Income and Profit and Loss Account are

correct.
(Signed) HASKINS & SELLS,

Certified Public Accountants.

New York, May 3d, 1906.

SCHEDULE OF CAPITAL STOCK SHARES OF OTHER COR-
PORATIONS OWNED AND POSSESSED AT MARCH 31ST

1906 BY THE PHILADELPHIA COMPANY.
Shares Total
owned. issue

ConsoUdated Traction Co 232,760 Pref. 240,000
Consolidated Traction Co 284,299 Com. 300,000
United Traction Company of Pittsburgh 339,999^1

"
340,000

Chartiers Valley Gas Co 29,850 " 30,000
Pennsylvania Natural Gas Co 19,822 " 20,000
South "Side Gas Co 15,046 " 20,000
Equitable Gas Co. of Pittsburgh 13,774 " 14,000
Equitable Gas Co. of Pittsburgh 4,908 Pref. 6,0(10

Allegheny Heating Co 2,664 Com. 5,000
Consolidated Gas Co. of the City of Pittsburgh 80,000 " 80,000
Pittsburgh Railways Co 50,000 " 50,000
Pittsburgh Railways Co 60,000 Pref. 50,000
Pittsburgh & Charleroi Street Railway Co 50,000 Com. 50,000
Mt. Washington Street Railway Co 30,000 " 30,000
The Beaver Valley Traction Co 21 ,500 " 21 ,500
Union Gas Co. of McKeesport 16,000 " 16,000
The Allegheny County Light Co 15,000 " 15,000
Southern Heat Light & Power Co 6,000 " 6,000
East McKeesport Street Railway Co 5,000 " 5,000
Braddock Gas & Light Co 5,000 " 5,000
Seventeenth Street Inchne Plane Co 5,000 " 5,000
Allegheny Bellevue & Perrysville Railway Co 5,000 " 5,000
Fairmont & Grafton Gas Co 3 ,000 " 3 ,000
Suburban Gas Co 2,000 " 2,000
Low Pressure Gas Co 1,000 " 1,000
Consumers' Heating Co 1 ,000 " 1 ,000
Mansfleld & Chartiers Gas Co 500 " 500
The Morningside Electric Street Railway Co 480 " 480
Mifflin Natural Gas Co 200 " 200
Tarentum Light & Heat Co 100 " 100
Tustin Street Railway Co 24 " 24
The Philadelphia Co. of West Virginia 10 " 10

PITTSBURGH RAILWAYS COMPANY.
Fourth Annual Report—For the Year Ended March Z\st 1906.

INCOME ACCOUNT.
Gross Earnings from Operations $9,512,615 02

Operating Expenses—
Genei^al Expenses $774,108 56
Conducting Tran.sportation 2,922,169 76
Maintenance of Way and Structures 629,871 35
Maintenance of Eqviipment 658,901 72
Park Expenses 49,977 10

Total Operating Expenses $5,035,028 49
Bridge Tolls 128,547 25
Taxes 364,426 35

Total Operating Expenses and Taxes 5 ,528 ,002 09

Net Earnings $3 ,984 .61 3 53
Other Income—

Rent of Buihhngs and Real Estate $53,758 46
Interest and Discount 10,774 79
Miscellaneous 20,022 56

Total Other Income 84,555 81

Total Income $4,069,169 34
Deductions from Income—

Rentals of Leased Properties:
Pgh.&CastleShannonRR.Co. $8,750 00
United Traction Co. of Pittsb. 552,189 23
Consolidated Traction Co 1 ,515,198 00
Brunot Island Power Station. 60,169 20 $2,136,306 43

Miscellaneous Interest and Discount . 205,184 05
Tenement Expenses 8 ,676 74

Totul Deductions from Income .... 2,350,167 22

Net Income $1 ,719 ,002 12
Fixed Charges—

Interest on Funded Debt of Pittsburgh Railways Co. and
Leased Companies 1,676,103 76

Surplus for Year. _ _ $42,898 36
Passengers Carried . . . .191,084,335
Car Mileage -_ 35,148,351 Miles.
Karnlnes per ^ar Mile . $.2687
Expen ses per CarMile (including Taxes) 1445
Net Eariungs per Car Mile . .1242

—Atwood. Violett & Co. have moved their uptown branch
office from the Now York Life Building, 346 Broadway, to
new quarters at 299 Broadway, corner Duane Street. This
branch office will be continued under John D. Rishell's
management.
—Richard Turner Lingley, C. P. A., has lat(>ly retired

from the accounting firm of Patterson, Teele & Dennis,
30. Broad St., to become Assistant Treasurer of the Ameri-
can Real Estate Company, 270 Broadway.
—William T. Minor was recently admitted into the bank-

ing firm of Henry Talmadgc & Co., 50 Pine Street. Mr.
Minor has been cashier of the concern for the past twenty-
four years.

COMMERCIAL EPITOME.
Friday Night, May 11 1906.

Activity in trade is still general, prices of most commodi-
ties are sustained, the anthracite coal strike and also that
of the longshoremen on the Great Lakes have ended, the
financial situation seems better, the outlook for the winter-
wheat crop is good, and in a word the bu.siness situation,

taken all in all, is regarded as favorable. Speculation has
been somewhat more active in wheat.

Lard on the spot has ruled steady. Small sales have .been

made of late for domestic account at 8.60@8.62i.^c. for

Western and 8^@83^c. for City. Refined lard has been in

light demand at some decline in prices, due to the quietness
of trade, larger offerings and depression at times in the
future market at Chicago. Refined Continent is quoted at
8.90c.; South America 9.75c.; Brazil in kegs, 10.75c. The
speculation in lard futures at the West has been less active,

with prices declining early in the week, owing to heavy
liquidation, liberal receipts of live hogs, selling by foreign

houses and packers and a falling-off in the demand from
speculators on the bull side. Towards the close of the week
packers showed more disposition to buy and this gave the
market a firmer tone.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri

May delivery 8.30 8.35 8.32J^ 8.27>« 8.35 8.40
July delivery 8.37J^ 8.45 8.42^ 8.40 8.47}^ 8 50
September dehvery.8.50 8.57^ 8.55 8.50 8.62"^ 8.62}^

Pork on the spot has been in light demand with prices

somewhat easier owing to the dulness of trade, increased
offerings, larger receipts of live hogs and some decline in

the future market at times during the week. Mess is quoted
at $16 50@$17 25; clear $16 25@$18, and family $18 50@
$18 75. Cut meats have been steady, with the trading
quiet; pickled shoulders 8c.; pickled hams ll@lli^c.;
pickled bellies 14(^10 lbs., 10@llc. Beef has been quiet
and steady; mess $8@$9; flank $8 621^; packet $10@
$10 50; family $12@$12 50; extra India mess $16 50@$17.
Tallow has been dull and lower at 5c. for City. Stearines
have been dull and easier at 9 3^@ 10c. for oleo and 10c. for

lard. Cotton-seed oil has advanced with an increased de-
mand; prime summer yellow 39@39J^c.; prime winter
yellow 40@41c. Butter has been firmer; Western extras
203^@21c. Cheese has been steady; state factory 14>^c.
Eggs have been firmer; Western firsts 18c.

Brazil grades of coffee have been stagnant with prices
somewhat easier, owing to a decline in futures; No. 7 Rio
7J^@8c.; Santos, No. 4 83^c. West India growths have
been quiet and unchanged; fair to good Cucuta 834@9i^c.
The market for contracts has declined, owing to further
liquidation, declining foreign markets, large receipts at the
Brazilian ports, a lack of support and the stagnation of the
speculation.

The closing prices were as follows:

May 6.30c.
June 6.40c.
July 6.4,5c.
August 6.55c.

I
December

Raw sugar has been quiet

September .

.

October
November ..

- 6 .65c. I January 7.00c.
. 6.75c.

I February 7.05c.
.. 6.80c. IMarch 7.15c.

. -- 6.90c.
I
April 7.20c.

and somewhat easier;
trifugal, 96-degrees test, 3 13-32@,3 7-16c.; muscovados, 80-
degrees test, 2J^@2 15- 16c.; molasses, 89-degrees test,
2y^@2 11-16 c. Refined sugar has been fairly active and
steady; granulated 4.50c. Spices have ruled firm with a
fair denumd. Teas have been firm with a brisk distributing
trade; a large business with San Francisco has been done
of late.

Kentucky tobacco has been dull but firm. The market for
domestic leaf has continued quiet. The demand in all
branches of the tobacco market is of small proportions, but
owing to the smallness of avaihiblesupplies the tone continues
to rule firm. Strikes have taken place at several points,
notably at Boston, Mass., where 2,000 hands are endeavoring
to secure higher wages. Sumatra and Havana have been
dull and firm.

Refined petroleum has been firm with a fair demand;
barrels 7.80c.; cases 10.30c.; bulk 4.70c. Naphtha has
been steady at 12c. for 71 degrees in lOO-gallon drums.
Spirits of turpentine has been quiet and steady at 68c.
Rosin has been firm at $4 05@$4 10 for common to good
strained. Q
Copper htus been quiet and steady; lake 18J^@18J^c.;

electrolytic 18>4@18i^c.; casting lS@18^c. Lead has
been firmer at 5.80@5.85c. Sp(>lter ha.s been firmer at
6.05@6.10c. Tin has advanced to 44c. for Straits. Iron
has been quiet and steady; No. 1 Northern $18 50(a)$19 25;
No. 2 Southern $17 50@$18. ^
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COTTON.
Friday Night, May 11 190G.

" THE MOVEMENT OF THE CROP a.s indicated by our
telegrams from the South to-night is given below. For
the week ending this evening the total receipts have reached
69,446 bales, against 83,458 bales last week and 84,862
bales the previous week, making the total receipts since

the 1st of September 1905 7,195,152 bales, against 8,690,592
bales for the same period of 1904-05, showing a decrease

since Sept. 1 1905 of 1,495,440 bales.

Receipts at— Sat. Man. Tues. Wed. Thurs. Fri. Total.

Galveston 3,053 2,753 5,633 2,218 2,647 3,186 19,490
PortArthur.etc 362 362
New Orleans.

-

2,330 3,004 2,567 5,999 2,045 1,160 17,105
Mobile 173 724 4 452 50 63 1 ,466
Pensacola, &c. 31 22 53
Savannah 4.049 1.015 3,829 2,588 2,038 2,475 15,994
Brunswick 1,261 1 ,261

Charleston — 103 57 112 147 78 35 532
Georget'n, &c. 18 18
Wilmington... 22 218 622 348 269 935 2,414
Washingt'n, &c
Norfollc 986 1,108 1,414 2.173 850 1,181 7,712
N'port N., Ac- 178 178
New York 190 ^ 190
Boston. 57 100 1,245 56 527 1,985
Baltimore . _ 623 623
Philadelphia . 41 12 10 63

Totals this wk. 10,757 8,936 14,514 15,188 8,033 12,018 69,446

The following shoAvs the week's total receipts, the total

since Sept. 1 1905, and the stock to-night, compared with
last year:

Receipts to

May 11.

1905-06. 1904-05. Stock.

This
week.

Since Sep
1 1905.

This
week.

Since Sep
1 1904. 1906. 1905.

Galveston
Pt. Arthur, &c.
New Orleans..
Mobile
Pensacola, &c.
Savannah
Brunswick
Charleston
Georget'n, &C-
Wilmington
Washingt'n, &c
Norfolk
N'port N., &c.
New York
Boston
Baltimore
Philadelphia ..

19,490
362

17,105
1,466

53
15,994
1,261
532
18

2,414

7',7i2
178
190

1,985
623
63

2,422,151
144,669

1,514,498
220,789
155,870

1,357,321
175,146
165,711

1,195
298,320

586',202
20,275
5,724

58,020
61,429
7,832

32,909
15,518
33,202
4,038
4,726

29,160
2,248
1,026

5',976

14'',877

1,729
770
704

1,628
64

2,463,782
245,561

2,408,738
288,812
174,196

1,584,720
176,794
205,624

897
327,758

122
636,350
16,986
26,683
72,059
49,596
11,914

90,862

148",566

12,399

62',694

6.591
14,343

'5^322

3l",83i

154";431
6,237
4,388
2,625

139,908

19b',393
38,812

66,233
4,418
12,976

"8';4i7

40407
738

108,717
3,446
2,925
8,906

Total 69.446 7,195,152 148,575 8.690,592 539,689 625,996

In order that comparison may be made with other years,

we give below the totals at leading ports for six seasons:

Receipts at 1906. 1905. 1904. 1903. 1902. 1901.

Galv'n, &c_
N. Orleans.
Mobile
Savannah .

Ch'ston,&c.
Wilm'n,&c.
Norfolk . _ _

N'p'tN..&c
All others .

.

19,852
17,105
1,446

15,994
550

2,414
7,712

178
4,175

48,427
33.202
4,038

29,160
1,026
5,976
14,877
1,729

10,140

5,722
13,034

373
4,381

74
41

989

"""898

20,289
21,211
1,486
4,594

33
54

6,052
287

4,609

14,031
18,697

372
4,691

175
183

3,650
29

4,461

20,653
16,557

993
8,047
436
53

3,803
794

7,671

Tot. this wk 69,446 148,575 25,512 58,615 46,289 59,007

Since Sep. 1 7.195,152 8,690,592 6,927,627 7,431,999 7,237,099 6,984,786

The exports for the week ending this evening reach
a total of 55,162 bales, of which 9,601 were to Great
Britain, 1,334 to France, and 44,227 to the rest of the
Continent. Below are the exports for the week and since

Sept. 1 1905.

[•' Exports
T- Jrom—

Week ending May 11 1906.
Exported to— Frmn Sept. 1 1905 to May 11 1906.

Exported to—
Great

Britain. Fr'nce
Conti-
nent. Total.

Oreat
Britain. France.

Conti-
nent. Total.

Galveston
Pt. Arthur. &Ch
New Orleans..
Mobile
Pensacola
Savannah
Brunswick
Charleston
Wilmington...
Norfolk
Newport News
New York
Boston
Baltimore
Philadelphia..
Portland. Me..
San Francisco.
Seattle
Tacoma
Portland. Ore.
Pembina

¥,387

l",942
1.129
119
24

1,366

nil

"'34

12.060

l"3'.448

"6'.964

"8". 161

"265

"1.350

1.979

12.060

2"f,i35

6",964

l"0',i37

1,129
119
289

"1^356

1,979

971,268
46.875

696.027
50,593
66.813

183.842
97.594
5.500

125.721
9,025
5.078

154.207
130.918
71.554
34.151

919

275.494

19V.582
34.771
37.643
63.859

5';225

9.000

2'o".542

l"2^699

682.218
65,723

431.736
36,131
47.082
596.146
37.399
4.400

157.773
2.577
225

223.295
9.297

41.178
2,765

33^039
50.132
11.611
4,721
4.958

1.928.980
112.598

1.319.345
121,495
151.538
843.847
134.993
9.900

288,719
20.602
5,303

398.044
140,215
124.831
36.916

919
33.039
50.132
11.611
4.721
4.958

r- Total 9.601 1.334 44.227 55.162 2.650,085 650.215 2.442.406 5.742.706

Total 1904-05. 108.910 10.525 47.943 167,378 3.366.807 712,521 3.183.494 7.262.822

IF" In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New_York. ,ttji^_^^^,tLi^i:jiiit.:j.li

May 11 at—
New Orleans
Galveston ..
Savannah
Charleston .

Moljile
Norfolk
New York .

.

Other ports.

Total 1906
Total 1905
Total 1904

On Shipboard, Not Cleared for-

Greal Ger- Other Coast-
Brilain. France . many. Foreign v)i»e.

3,459
12,140

300

"l',666

1,200

18,099
77,257
14,806

9,343

975

"ieo

10,478
25,028
5,960

23,904
19,315
5,000

"366

1,566
500

50,519
37,875
7,961

16,571
8,889

1,000

26,460
19.524
7,166

313
2,586
1,100
400
346

18,109

22,8.54
28,975
5,843

Total.

53,590
42,930
6,100
400

1,921
18,109
3,660
1,700

128.410
188,659
41,736

Leaving
stock.

94,976
47.932
55,994
13,943
10,478
13.722

150,771
23,463

411,279
437,337
300,520

The speculation in cotton for future delivery has been of
only moderate proportions, but the tone has been strong and
prices have advanced, particularly for the next crop months.
This rise was due partly to reports of rather heavy rains in
parts of the Central, Gulf and Atlantic .sections, followed of
late by cold weather, with frost reported in parts of the Caro-
linas, Georgia, Tennessee and Alabama.' Moreover, the
spot markets have been strong, the exports at times have
been relatively large, the Liverpool advices have been in the
main firm, with some increase of late in the spot business
there, and the financial situation has been more favorable.
Then, too, there has been more or less aggressive manipula-
tion of the May option by the bull leaders and considerable
buying of this month as well as July, which has very generally
been attributed partly to large spot interests. Some re-

ports of late have been received of damage to the crop in
some sections of the South, and asserting, too, that more or
less replanting will be necessary, while some of these advices
insist that seed in certain localities is rather scarce. The
reported paucity of labor in some sections east of the Mis-
sissippi is still dwelt upon. In the main, however, the sus-
taining factors during the week seem to have been the steady
absorption of the actual staple by spinners at home and
abroad and more or less aggressive manipulation by bull
speculators. To-day prices at first receded slightly, owing
to realizing of profits and more favorable weather at the
South, and, though later on bull support and covering of
shorts caused a rally, carrying prices to a point slightly
above that of yesterday, they ended with May a trifle

higher for the day, but other months a shade lower. In
spot cotton there has been a fair business with New England
and Europe, the selling being partly, it is understood, by
leading bulls who recently received cotton on May contracts.
Prices have risen 15 points during the week, closing at 11.95c.
for middling uplands.
The rates on and off middling as established Nov. 18 1903

and reaffirmed Nov. 15 1905 by the Revision Committee,
at which grades other than middling may be delivered on
contract, are as follows:
Fair c. 1.30 on
Strict mid . lair 1.13 on
Middling fair 0.96 on
Barely mid. fair.. 0.79 on
Strict good mid..
Fully good m!d__
Good middling..
Barely good mid

.

Strict middling..
Middling

0.62 on
0.53 on
0.44 on
0.33 on
0.22 on

Strict low mid.. c. 0.14 oftl Middling tinged.c. 0.12 off

Strict g'd ord. tine 0.84 oft
Fully mid. stained 0.42 off
Middling stained. 0.50 off

Fully low mid .26 oft Strict low mid . ting .34 off
Low middling 0.38 off Low mid . tinged . . 0.50 off
Barely low mid 0.55 oft
Strict good ord .. - 0.72 off
Fully good ord... 0.86 off
Good ordinary 1.00 oft) Barely rnid.stained 0.78 oft
Strict g'd mid.tgd. 0.30 on [Strict low m. stain 1.06 oft
Good mid. tinged- Even Fully 1. m. stained 1.28 off

Basis strict mid. tinged 0.06 off! Low mid. stained. 1.50 off

On this basis the official prices for a few of the grades for
the past week would be as follows:

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Mdidling Fair..

GULF.
Good Ordinary.
Low Middhng..
MiddUng
Good MiddUng.
Middling Fair..

STAINED.
Low MiddUng
Middling
Strict Low Mid. Tinged.
Good MiddUng Tinged..

Sat.

10.80
11.42
11.80
12.24
12.76

11.05
11.67
12.05
12.49
13.01

10.30
11.30
11.46
11.80

Men.

10.80
11.42
11.80
12.24
12.76

11.05
11.67
12.05
12.49
13.01

10.30
11.30
11.46
11.80

Tues.

10.80
11.42
11.80
12.24
12.76

11.05
11.67
12.05
12.49
13.01

10.30
11.30
11.46
11.80

Wed.

10.95
11.57
11.95
12.39
12.91

11.20
11.82
12.20
12.64
13.16

10.45
11.45
11.61
11.95

Thurs.

10.95
11.57
11.95
12.39
12.91

11.20
11.82
12.20
12.64
13.16

10.45
11.45
11.61
11.95

Fri.

10.95
11.57
11.95
12.39
12.91

11.20
11.82
12.20
12.64
13.16

10.45
11.45
11.61
11.95

The quotations for middling upland at New York on
May 11 for each of the past 32 years have been as follows
1906
1905.
1904.
1903.
1902.
1901.
1900.
1899.

.11.95

. 8.15

.13.75

.11.30
- 9%
. 9,%
. 9Vs
- *y}4

-10^8
- 9H
-10 13-16
.11 11-16
-10 15-16

MARKET AND SALES.

1882-C-12 5-16
1881-.. 10 7-16
1880-.. 11 11-16
1879-.. 12 7-16
1878. ..10 11-16
1877. ..10^
1876. -.12K
1875.. .16H

Saturday _

.

Monday
Tuesday .-

Wednesday
Thursday -

Friday

Total

Spot Market
Closed.

Quiet
Quiet
Quiet
Quiet 16 pts.
Steady
Quiet

adv.

Futures
Market
Closed.

Very steady

-

Steady
Firm -

Firm -

Barely steady
Steady

Sales of Spot and Contract.

Con- Con-
Export sum'n. tract.

1,416

1^300

2,716

1,315

2",564

155

4,034

2,800

1.800
3,900

8.600

Total.

1.416
2.800
2.615

4',364

4,055

15,250
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FUTURES.—High, low and closing prices at New York:
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AT THE INTERIOR TOWNS the movement—that is, the
receipts for the week and since Sept. 1, the shipments for
the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below.
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week's returns, and consequently
all foreign figures are brought dowTi to Thursday evening.
But to make the total the complete figures for to-night
(Friday), we add the item of exports from the United States,
including in it the exports of Friday only.
May 11— 1906. 1905. 1904. 1903.

Stock at Liverpool bales. 986,000 824,000 589,000 645,000
Stock at London 12,000 12,000 10,000 8,000
Stock at Manchester 69,000 52,000 52,000 63,000

Total Great Britain stock.
Stock at Hamburg
Stock at Bremen
Stock at Antwerp
Stock at Havre
Stock at Mar.seilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste

,067,000
13,000

228,000

147,000
4,000
9,000

33,000
8,000

888,000
11,000

315,000
1,000

122,000
3,000

29,000
62,000
4,000

651,000
22,000

270,000
4 ,000

179,000
3 ,000

22,000
37,000
11,000

716,000
17,000

286,000
4,000

192,000
3,000

35,000
27,000
12,000

Total Continental stocks 442,000 547,000 548,000 576,000

Total European stocks 1 ,509 ,000
India cotton afloat for Europe. 143,000
Amer. cotton afloat for Europe 321,055
Egypt, Brazil, &c.,aflt.for E'pe 40,000
Stock in Alexandria, Egypt 118,000
Stock in Bombay, India 1,070,000
Stock in U. S. ports 539,689
Stock in U. S. interior towns.. 334,644
U. S. exports to-day 5,634

1,435,000
67,000

421,000
28,000
186,000
864,000
825,996
402,862
18,198

1,199,000 1,292,000
209,000 160.000
151,000
35,000
167,000
432,000
342,256
186,557

780

235,000
2.S,000
72.000

72(i,000
309,795
117,998
13,302

Total visible supply 4,081,022 4,048,056 2,722,593 2,9.54,095
Of the above, totals of American and other descriptions are as follows:
American—

Liverpool .stock bales. 871,000 741,000 468,000
Manchester stock 60,000 42,000 42,000
Continental stock .399,000 511,000 474,000
American afloat for Europe 321,055 421,000 151,000
U. S. port stocks 539,689 625.996 342,256
U. S.interior stocks 334,644 402,862 186,557
U. S. exports to-day 5,634 18,198 780

560,000
51,000

511,000
235,000
309,795
117.998
13,302

2,531,022 2,762,056 1,664,593 1,798,095

85,000
s.OOO

1 2 ,000
65,000
160,000
28,000
72.000

726,000

Total American
East Indian, Brazil, &c.—

Liverpool stock 115,000 83,000 121,000
London .stock 12,000 12,000 10,000
Manchester .stock.. 9,000 10,000 10,000
Continental .stock . _ 43,000 36,000 74,000
India afloat for Europe 143,000 67,000 209,000
Egypt, Brazil, Ac, afloat 40,000 28.000 35,000
Stock in Alexandria, Egypt... 118,000 186,000 167,000
Stock m Bombay, India 1,070,000 864,000 432,000

Total East India, &c 1,650,000 1,286,000 1,0,58,000 1,1.56,000
Total American.. 2,531,022 2,762,056 1,664,593 1,798,095

Total vi.sible .supply ..4,081,022 4,048,056 2,722,.593 2,954,095
Middlmg Upland, Liverpool. . 6.18(1. 4.36d. 7.38d. 6.16d.
Middling Ui)land, New York.. 11.9,5c. 8.15c. 13.65c. 11.50c.
Egypt, Good Brown, Liverpool 11!4d. 7J^d. 8J^d. 9 9-16d
Peruv. Hough Good, Liverpool 8.7.5<l. lO.OOd. 10..50d. 8.60d.
Broach, Fine, Liverpool _ . r,%i\. 4i^d. 6n-16d. r,VH<\.
Tinnevelly, Good, Liverpool 5 9-16d. 4 3-16d. 6 7-l6d. o'ld.

Continental imports past week have hvvu L54,0()() l>al('S.

The above figures for 1900 show a decrease from last week
of 148,903 bales, a gain of 32,906 bales over 190") and
an excess of 1,358,429 bales over 1904.

IOC3;00
rfiWM
OiOKi

M I-" >(> I-- W I-' h-^
ooi-" >-'-qi-'W>-'cnaiCT>*»aioit^wo i;^oiMit'i^ootoi-'Oioo3tN3
ON)tOlN3002<DtOrf'U)003tOtOi-'05^05i-'M>— OOOicOWWO'-'lC
05bi*'-^coroMH-o'it^biOi *^V3 0oOH-boo"'-'Oob>'>-'coV'"(x)l»o<ioo
Oi;^owo2a3WM05MOorf^coooooo>>t'Owcooio>a<oo<i.4^05WjiO
OO^CntCMtOtOOOGaaOOO'MCOjaOOOiMtOOtOi'^tOCTitsJOOM

ido oi ocnoj^'totoij^o wto *.'b3i-'M>;^o 03 0owoowoiK>"hii. w I

OTCnOOMtOOOMH-^N)OiO>t'WtOM(OMOli^-WOO(:nMCnOCnO«DWOi4^tO
0>-'OMO^WOtO>-^OOii-'W*^OiOii-'H-OlWW-40MCntOOOi^0030itO

5»-

rf^ N) MOi^ Wh^MWOSW *.00

'a> I MOit»-' >-'<iM-JooWM w">-' wbi w-x> 35W0O Vi 33 w 33 c> bo '—>''>-' woo bicj
i

4^
I
OOOi WtOOO^OOhf^OiOOCTiMOO"— tO-IN)0 W^MMCO (0*^0<>— *

*- 1 O 32 O O00ls3~JI>3O^t00>MH^it>.OWM>;>.O®MW*»t0OWW®OM00 ^ 05

00 to to "- WW
*.oo I

i-ht.Oi
i-'OiO'

tO00WM^O^^5 WtOOiOOtOlOtO W ^-cOIOCD *.to
oi-'aswwoo»(oa5WOT>;'io*-to><^it^oi<ocDoooi«DWi;^M
10 0iOOC;HOWOlJ>-4-JtOOTH^WMWOOQOWOOM030~J<0»J

«3 00.

Oh-OT i-'i-' to Wt-- I--*
3cO Wi-'i-'Oi-'Wi-'tO 05«~)tOOMCn>^ CnMOSMOOO WtOcOk
:030004^WOC;i»*».WWMWOOOW4^0iO>0500ktk»^OiOOOO-

00 W In5

o Cioo
C. WtDMt00i00O0>-JO32OCnWGCOWW<I*>.Oi0'W>— 00H-OTCSOrf^^OitnH-Orf^tOCnCJiH-OiCDMtfkOOOCnO^MO^WH-
*^k^tocOMCnairs3cDoooowc:iOioiOik^;c>i-'Oicoc;CT>**oit.3

tDOO
4^M<I

?rS3

•to to to i^towto wtototo
W05i-'MtO I OiO<00IOW W<0h-CC«0-4
WMi-'OMtOi O I-" if^ W M O 00 I-" 00 in «D 1

tOOOOWtOi OOtOOOCn c33iJiOOtD tO'

M I-' to I-" 00 M O 01 it>. OW 00 C;!
ilOi;>.«5M 14^00104^000 *.tOM
toooo5ij^toi:ntowto4^aiwooM

tOi-'lOCnMOOt04>.MtOOMM05tOWO>t>-Mt004^0^«0'-'C~-MtOtOWto
OOroOOWa30*.~Ji4^-vlOOtO*"10 0iOi*-0 0>0000>-'4^0iOWC;iOOOOMtOlt'-MOWOTWOMH-OO'O'i-'OOtOMt^tOOOOrf^MOWOlOitOWOTO;^

The above totals show that the interior stocks have de~
creased during the week 32,918 bales, and are to-night 68,218
bales less than at the same period last year. The receipts
at all the towns have been 38,333 bales less than the same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a .statement showing
the overland movement for the week and since Sept 1,
as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

1905-06
May 11. Since

Shipped— Week. Sept. 1.

Via St. Louis 9,205 431,892
Via Cairo 2,890 193,713
Via Rock Island 350 41,778
Via Louisville 1,5.58 89,155
Via Cincinnati 1,198 52,282
Via other routes, &c. 2,886 235,988

—1904-05 •

Since
Sept. 1.
550,411
301 ,639
48.271
87,747
.50,865
286,225

Week.
12,370
4.133
746

2,450
1 ,006
2.798

23,503 1,325,158
•• -1

3.166 160,252
693 28,078
712 49.672

4.571 238.002

Total gross overland 18,087 1,044,808
Deduct shipments—

Overland to N. Y., Boston. &c. 2,861 133,005
Between interior towns 289 18,767
Inland, &c.. from South 2.420 41,870

Total to be deducted 5,570 193,642

Leaving total net overland (J. 12,517 851,166 18,932 1,087,156

o Including movement by rail to Canada.

The foregoing shows the week's net overland movement
has been 12,517 bales, against 18,932 bales for the week last
year, and that for the season to date the aggregate net over-
land exhibits a decrease from a year ago of 235,990 bales. JJ

1905-06 1904-05
In SigJit and Spinners' Since Since

Takings. Week. Sept.l. Week. Sept. I.
Receipts at ports to Mav 11 69,446 7,195,152 148,575 8,690,592
Net overland to May 11 12,517 851,166 18.932 1,087.156
Southern consumption to May 11. 45,000 1.627,000 44,000 1,536.000

Total marketed 126,963 9,673,318 211,.507 11313,748
Interior stocks in excess a32.918 199,467 a39,879 341.202

Came into sight during week
Total in sight May 11

94,045 171,628
9.872,785 11,654,950

North, spin's' takings to May 11 . 38,114 2,083.607 35,954 1,970,264

a Decrease during week.

Movement into sight in previou
Week— Hales.

1904—Mav 13 57 ,556
1903—May 15 80,522
1902—Mav 16 64 ,979
1901—Mav 17 89.426

years:

Since Sept. 1

—

1903-04— May 13.
1902 03 Mav 15.
1901-02 May 16.
1900-01— May 17..

f]
B' lialcs.'^
9,490,997

.10,072,648
. . 9.748,687
. 9.535.759
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QUOTATIONS FOR MIDDIINC, COTTON AT OTFIKR
MAHKl'JTiS. - Jiclow arc the flosing (juotations of iiiiddliiig

cotton at Southorii and other jirincipal cotton markets for
eacli day of the week:

Week ending
May U.

Closing Quotations for Middling Cotton on—
Sal'day.

11 7-16

Monday

11 7-16

Tuesdaij.

11 7-16

Wed'day. Thursd'y. Friday.

Galveston \\H IIH IIJ^
New Orieans. 11 5-1

C

11 5-16 1 5-16 11?^ 11 7-16 11 7-16
Mobile IIH im IIJ^ im 11 M 11 5-16
Savannah . .

.

nVs iiH 11^ 11 H IIH 11 3-16
Chade.ston. .. im iiH llH 11^ 11 ;M6 11 3-16
Wilmington.. nys iiy» 11 K8 11 H i\H IIM
Norfolk 11 7-16 iiH llM 11 H l\% 11^
lioston 11.80 11.80 11.80 11.so 1 1 .9,'j 1 1 .<)o

Haltiinore 11^ n% 115^ 115^ UK ll¥t
Philadelphia . 12.05 12.05 12.05 12.20 12.20 12.20
Aufrusta 11 7-16 11 7-16 nvs 11 7-16 11K> lU^
Memphis 11 3-16 11

M

llH 11 5-16 UVs U^
St. Louis 11^ 11 5-16 11 5-16 11 5-16 u% n%
Houston nVs 11?^ n% IIH nyj WVi
Little Rock .

.

iO^A io>g lOVs 10>| a u

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta 11 5-16
Columbus, Ga.ll
Columbus, Mis.s. 11

[Louisville 115^
I

Montgomery . . 1 1 M
Nashville 11

I

Natchez ...
(Raleigh U 5-16
IShreveport ...llJi

NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

May—
Range
Closing . .

.

July—
Range
Closing...

October—
Range „ .

.

Closing..
December—
Range
Closing

January—
Range
Closing..

.

Tone—
Spot
Options .

.

Sat'day.
May 5.

11.21-261
11. 25-. 26

11. 29-.35
11.34-.35

10. 46-.48
10. 47-.48

10.46-.48
10. 47-.48

10.52-.54

Steady.
Firm.

Monday.
May 7.

1.20-..30
11.25-.26

11. 29-.42
11. 35-.36

10.44-.45
10. 50-. 51

10. 45-.55
10.50-.51

10.55 —
10.56 —
Firm.
Steady.

Tuesday.
May 8.

U.19-.27
11. 26-.27

11.31-.40
11 .38-.39

10. 47-. 54
10. 53-.54

10.47-.54
10. 53-.54

10. 60-.61

Firm.
Steady.

Wed'day.
May 9.

Thursd'y.
May 10.

11. 25-.33
11.32-.33:

11. 35-. 47,
11. 46-.47

10. 53-.65
10. 63-.64

10. 53-.65
10.63 —
10. 60-. 69
10. 69-. 70

Firm.
Steady.

11. 29-.40
11.29-.30

11. 46-.55
11. 46-.47

10. 62-.72
10. 63-.64

10. 62-. 71
10. 63-.64

10. 74-.78
10. 70-.71

Quiet.
Steady.

Friday.
May il.

— .34
11. 32-.33

11. 43-.52
11. 48-.49

10. .59-. 69
10. 63-. 64

10. 58-.68
10. 63-. 64

10. 68-.70
10. 70-. 71

Steady.
Steady.

WEATHER REPORTS BY TELEGRAPH.—Our reports
received by telegraph from the South this evening indicate
that the weather has been less favorable during the week.
While the rainfall has on the whole been light or moderate,
the temperature has been low for the season over much- of the
belt, retarding the growth of the crop. Frost has occurred
during the week and in some sections it is reported to have
been killing. Damage is claimed to have resulted in districts
along the Atlantic and in a few localities elsewhere. Advices
from Texas denote that the cotton is doing well generally.

Galveston, Texas.—The cotton crop is doing well generally
but there are reports of scarcity of labor for chopping to a
stand. We have had rain on one day during the week, the
precipitation reaching four hundredths of an inch. The
thermometer has ranged from 56 to 80, averaging 68.

Abilene, Texas.—There has been no rain during the week.
Average thermometer 64, highest 92, lowest 36.
Brenham, Texas.—We have had rain on one day during

the week, the rainfall being forty-five hundredths of an inch.
The thermometer has averaged 67, the highest being 91
and the lowest 42.

Corpus Christi, Texas.—It has rained on two days the past
week, the rainfall being sixty-three hundredths of an inch.
The thermometer has averaged 73, ranging from 52 to 94.

Cuero, Texas.—-We have had no rain during the week.
The thermometer has ranged from 51 to 94, averaging 73.

Dallas. Texas.—We have had rain on two days of the
past week, the rainfall reaching one inch and six hundredths.
Average thermometer 69, highest 93, lowest 45.

Fort Worth, Texas.—It has rained lightly on two days of
the week, the rainfall being twenty-six hundredths of an
inch. The thermometer has averaged, 70, the highest being
92 and the lowest 48.

Henrietta, Texas.—It has rained on one day of the week,
the rainfall being thirty hundredths of an inch. The ther-
mometer has averaged 69, ranging from 46 to 92.

Huntsrille, Texas.—We have had rain on one day during
the week to the extent of thirty-four hundrcdth.s of an inch.
The thermometer has ranged from 46 to 89, averaging 68.

Kerrville, Texas.—We have had rain on three days during
the past week, to the extent of one inch and thirty-five
hundredths. Average thermometer 72, highest 99, lowest
45.
Lampasas, Te.vas.—We have had rain on one day during

the week, the precipitation being twelve hundredths of an
inch. The thermometer has averaged 86, the highest being
100 and the lowest 72.
Longview Texas.—Rain has fallen on two days during the

week, the rainfall reaching one inch and thirty-si.x hun-
dredths. The thermometer has averaged 71, ranging from
46 to 95.

Nacogdoches , Texas.—We have had rain on one day during
the week, the precipitation reaching seventy-four hundredths

of an inch. The thermometer has ranged from 45 to 90,
averaging 68.

Palestine, Texas.—We have had rain on two days of the
past week, the rainfall reaching forty-eight hundredth.? of
an inch. Average thermometer 68, highest 90, lowest 46.

Paris, Texas.—We have had rain on one day during the
week, the rainfall being forty-nine hundredths of an inch.
The thermometer has averaged 65, the highest being 95 and
the lowest 44.
San Antonio, Texas.—We have had light rain on two days

of the week, the rainfall reaching eight hundredths of an
inch. The thermomet(;r has averaged 76, ranging from 54
to 98.

Weathcrford, Texas.—We have had showers on two days
of the week, the rainfall being seventeen hundredtlis of an
inch. The thermometer has ranged from 42 to 88, averag-
ing 65.

Lulim) , Texas.—There has been rain on two days during
the week. Average th(!rmometer 75, highest 97, lowest 53.

Shreveport, Louisiana.—We have had rain on two days
during the week, the rainfall being sxty-nine hundredths of
an inch. The thermometer has averaged 69, the highest
being 90 and the lowest 47.
New Orleans, Louisiana.—We have had rain on four days

of the week, the rainfall reaching one inch and six hundredths.
The thermometer has averaged 61.

Leland, Mississippi.—Rain has fallen during the week to
the extent of four inches and thirteen hundredths. The
thermometer has ranged from 42 to 78, averaging 58.7.
Vicksburg , Mississippi.—Weather unseasonably cool. There

has been rain on three days during the week, the rainfall
reaching one inch and seventy-six hundredths. Average
thermometer 64, highest 83, lowest 45.

Meridian, Mississippi.—It has rained on three days of
the week and the weather is now fair and cool. Light frost

occurred on Thursday morning.
Helena, Arkansas.—Cold weather has damaged cotton.

Planting is going on outside the levee. Rain has fallen on
three days of the week, the precipitation being one inch and
four hundredths. Thermometer has averaged 60, ranging
from 45 to 82.
Memphis, Tennessee.—Temperature has been low for the

season, retarding the growth of young crops. We have had
rain on three days of the past week, the rainfall reaching
sixty-three hundredths of an inch. Average thermometer
60.6, highest 81.6, lowest 45.5.

Nashville, Tennessee.—We have had rain during the week,
the rainfall being fifty-five hundredths of an inch. The
thermometer has averaged 61, the highest being 81 and the
lowest 40.

Mobile, Alabama.—Heavy rain in the interior early in the
week but fair, although unseasonably cool, the latter part.
Light to heavy frosts in most sections on Thursday did some
injury to cotton. Germination and growth are slow.
Planting is not yet completed. It rained on two days the
past week, the rainfall being ninety-four hundredths of an
inch. The thermometer has averaged 69, ranging from
51 to 85.
Montgomery , Alabama.—Have had three cold nights this

week but without seriously injurious effect on growing
cotton. We have had rain on four days during the week,
the precipitation reaching three inches and twenty-three
hundredths. The thermometer has ranged from 43 to 85,
averaging 65.

Madison, Florida.—Planting is finished but there is con-
siderable complaint of poor stands. It has rained on two
days of the week, the rainfall being two inches. The ther-
mometer has averaged 62, the highest being 84 and the
lowest 40.

Savannah, Georgia.—Rain has fallen on three days during
the week, the rainfall reaching one inch and fortj-'-seven

hundredths. The thermometer has ranged from 47 to 85,
averaging 66.

Charleston, South Carolina.—We have had rain on two
days during the week, the precipitation being forty-six
hundredths of an inch. The thermometer has averaged
69, the highest being 86 and the lowest 47.
Greenwood , South Carolina.—Rain has fallen on three days

during the week, the rainfall reaching one inch and thirty
seven hundredths. The thermometer has averaged 63,
ranging from 54 to 73.

Statcburg , South Carolina.—Cotton just coming up on low
grounds has suffered some damage from frost. We have
had rain on three days during the week, the precipitation
reaching one inch and thirty-two hundredths. The ther-
mometer ha.s ranged from 41 to 84, averaging 75.

Charlotte. North Carolina.—Serious injurj' is claimed to

have been done to cotton by the frost on Thursday. The
damage on sandj^ lands is probably 50%. We had rain
the past week, the rainfall reaching one inch and sixty-one
hundredths. Average thermometer 60, highest 81, low-
est 38.

The following statement we have also received by tele-

graph, .showing the height of rivers at the points named
at 8 a. m. of the dates given:

May 11 1906. May 12 190S.
Feet. Feet.

New Orleans Above zero of gauge. 16.7 12.4
Memphis Above zero of gauge. 19.7 20.4
Nashville Above zero of gauge. 10.3 4.9
Shreveport Above zero of gauge. 17.0 22.2
Vicksburg Above zero of gauge. 42.2 31.1



May 12 1906.
J THE CHRONICLE. ]111

WORLD'S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates

at a glance the world's supply of cotton for the week and
since Sept. 1, for the last two seasons, from all sources from
which statistics are obtainable; also the takings, or amount
gone out of sight, for the like periods.

Cotton Takings
Week and Season.

1905-06. 1904-05.

Week. Season. Week. Season.

Visible supply May 4
Visible supply Sept . 1

American in sight to May 1 1 - .

Bombay receipts to May 10 ^_

Other India ship'ts to May 10.
Alexandria receipts to May 9 -

Other supply to May 9 -O

4,229,925

"94",645

47,000
6,000
2,000
10,000

2,54'5",470

9,872,785
2,287,000
231,000
780,000
343,000

4,096,559

r7'r,628
76,000
15,000
5,000
3,000

1,123,887
11,654,950
2,128,000
160,000
802,000
133,000

Total supply . - _ _ 4,388,970

4,081,022

16,059,255

4,081,022

4,367,187

4,048,056

16,001,837
Deduct—^"

Visible supply May 11 4,048,056

Total takings to May 11
Of which American
Of which other .

307,948
205,948
102,000

11,978,233
8,980,233
2,998,000

319,131
238,131
81 ,000

11,953,781
9,369,781
2,584,000

a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c.

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from all

India ports for the week and for the season from Sept. 1 for

three years have been as follows:

May 10.

Receipts at—

Bombay-

1905-06.

Week.

47,000

Since
Sept. 1.

2,287,000

1904-05.

Week.

76,000

Since
Sept. 1

.

2,128,000

1903-04.

Week.

56,000

Since
Sept. 1.

1,777,000

Exports fro7n—

Bombay—
1905-06
1904-05
1903-04

Calcutta—
1905-06
1904-05
1903-04

Madras

—

1905-06
1904-05
1903-04

All others
1905-06
1904-05
1903-04

Total all-
1905-06
1904-05
1903-04

For the Week.

Great
Britain

Conti-
nent. Total.

3,000

5,060

16,000
4,000

32,000

19,000
4,000

37,000

---- 2,000
2,000

2,000
2,000

1,000 1,000

1,000 2,000
13,000
22,000

3,000
13,000
22,000

4,000

5,666

21,000
19,000
54,000

25,000
19,000
59,000

Since September 1

.

Great
Britain.

50,000
16,000
87,000

5,000
2,000
3,000

2,000
2,000
8,000

11,000
7,000
6,000

68,000
27.000

104,000

Conti-
nent.

640,000
256,000
743,000

81 ,000
20,000
25,000

36,000
12,000
27,000

96,000
117,000
149,000

853,000
405,000
944,000

Total.

690,000
272,000
830,000

86,000
22,000
28,000

38,000
14,000
35,000

107,000
124,000
155,000

921 ,000
432,000

1,048,000

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at

Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria, Egypt.
May 9.

1905-06. 1904-05. ' 1903-04.

Receipts (cantars a)

—

This week 11,000
5,849,115..

40,000
6,019,143

7,000
Since Sept . 1 6,418,648

Exports (bales)

—

This
week.

Since
Sep. 1.

Tim
week.

Since
Sept. 1.

This
week

.

1 ,250
750

13,250
900

16,150

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To America .

1.750
4,.500
7,000
1,250

14,500

188,633
157,410
284,358
66,834

697,235

2,2,50
4,250
7,000
1,750

15,250

193,175
134,866
265,327
63,791

657,159

206,337
123,309
299,081
4(),803

Total exports 675,530

a A cantar is 98 lbs.

This statement shows that the receipts for the week were
11,000 cantars and the foreign shipments 14,500 bales.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
continues firm for both yarns and shirtings. Manufacturers
are generally well under contract. We give the prices
for to-day Vielow and leave those for jirevious weeks of

this and last year for comparison:

1906.

X2.'< Cop

.

8K Ibs.Shlrt-
ings, common

to ltne.<tl.

Apr. d.
6 8 5-16 01

1.3 9 (S>

20
27
May

4
11

9
8%

9C

s. d. ». d.
6 6 (5»9 7
6 6M@9 7H
fi 6H(3l9 7H

10
in>A
10^ .,^- ...
low 6 6)^(^9 7H
lOKlO 6H@9 7H
10>i|6 7 @9 8

Corn
Mid
Vpffi

d.
6.10
6.04
6.16
6.07

6.08
6.18

.32.t r-o/).

TlDlll.

190.5.

8M tl).i. Shirt- iCofn
ims, common Mill

to Jinest. I'pVx

d.

7 7-16

7% '

7H (

7 9-16 I

d.

»'A
8 .5-16

8K
8H

d.
4.27
4.24
4.17
4.16

4.24
4.36

EUROPEAN COTTON CONSUMPTION TO MAY 1.—
By cable to-day we have Mr. Ellison's cotton figures brought
down to May 1. We give also revised totals for last year
that comparison may be made. The spinners' takings in
actual bales and pounds have been as follows:

Oct. 1 to May 1.

For 1905-06.
Takings by spinners.. -bales
Average weight of bales -.lbs.
Takings in pounds

For 1904-05.
Takings by spinners— bales
Average weight of bales. -lbs.

Takings in pounds

Great Britain.

2,485,000
498

1,237,530,000

2,353,000
511

1,202,183,000

Continent.

3,453,000
481

1,660,893,000

3,529,000
493

1,739,897,000

Total.

5,938,000
488.1

2,898,423,000

5,882,000
500.2

2,942,080,000

According to the above, the average weight of the deliv-
eries in Great Britain is 498 pounds per bale this season,
against 511 pounds during the same time last .season. The
Continental deliveries average 481 pounds, against 493
pounds last year, and for the whole of Europe the deliveries
average 488.1 pounds per bale, against 500.2 pounds last

season. Our dispatch also gives the full movement for this

year and last year in bales of 500 pounds.

Oct. 1 to May 1.

Bales of 500 lbs. each.
000s omitted.

1905-06. 1904-05.

Great
Brifn.

Conti-
nent. Total.

Great
Brit'n.

Conti-
nent. Total.

Spinners' stock Oct. 1

Takings to May 1

256
2,475

621
3,322

877
5,797

57
2,404

315
3,480

372
5,884

Supply 2,731
2,220

'3,943
2,970

6,674
5,190

2,461
2,108

3,795
2,970

6,256
Consumption , 30 weeks 5,078

Spinners' stock May 1 511 973 1,484 353 825 1,178

Weekly Consumption

,

000s omitted.
In October
In November - -.

74
74
74
74
74
74
74

99
99
99
99
99
99
99

173
173
173
173
173
173
173

68
68
68
72
72
72
72

99
99
99
99
99
99
99

167
167

In December
In January
In February
In March . _ . .

167
171
171
171

In April - - 171

The foregoing shows that the weekly consuinption is now
173,000 bales of 500 pounds each, again.st 171,000 bales of

like weights at the corresponding time last year. The total

.spinners' stocks in Great Britain and on the Continent have
increased 38,000 bales during the month and are now
306,000 bales more than at the same date last season.

JUTE BAGS, BAGGING, &C.—The demand for jute
bagging has been dull during the week under review, and
prices are as last quoted, viz.: 6^c. for l^ lbs. and 6%c.
for 2 lbs., standard grades. Jute butts also dull at 13^@
l'J4c. for paper quality and 2@2i^c. for bagging quality.

SHIPPING NEWS.—As shown on a previous page,
the exports of cotton from the United States the past week
have reached 55,162 bales. The shipments in detail, as
made up from mail and telegraphic returns, are as follows:

Total bales.

NEW YORK—To Liverpool, per Baltic, 20 foreign; Carmania, 50
foreign; Cedric, 697; Victorian, 1,195 1,942

To Havre, per Hudson, 10 Sea Island and 24 foreign 34
To Marseilles , per Calabria , 50 50
To Bremen, per Barbarossa, 2,186 2,186
To Hamburg, per Patricia, 200 200
To Antwerp, per St . Cuthbert , 200; Vaderland, 200 400
To Barcelona, per Manuel Calvo, 2,671 2,671
To Genoa, per Cretic, 449: Florida, 700; Prinz Adalbert, 396. 1,545
To Naples, per Hohenzollern, 500 500
To Venice, per Sofia Hohenberg, 609 609

NEW ORLEANS—To Liverpool—May 8—Darien. 3,887 May
11— , 2,.500 6,387

To Dunkirk—May 10—Coul.sdon, 1,300--.- 1,300
To Rotterdam—May 7—Manchester Mariner, 150 150
To Antwerp—Mav 9—Phideas, 1 ,630 1 ,630
To Barcelona—May 9—Miguel M. Pinillos, 4,891 4,891
To Genoa—May 9—Delphine, 6,777 6,777

GALVESTON—To Bremen—May 8—Monomov, 12,060 12,060
SAVANNAH—To Bremen—Mav"5—Elswick Hall, 4,857 4,857

To Hamburg—Mav 5—Apolo, 100; Elswick Hall, 1,357 1,457
To Gottenburg—MaV 5— .-Vpolo , 300 300
To Reval—Mav 5—Elswick Hall , 250 - 250
To Riga—Mav' 5—Elswick Hall, 100„ 100

BOSTON—To Liverpool—May 5—Michigan, 300 May 8—
Bohemian, 829 1,129

BALTIMORE—To Livernool—Mav 4—Templemore, 119 119
PHILADELPHIA—To Liverpool—May 4—Frie.sland, 24 24

To Rotterdam—April 17—Euxinia, 65 Ai)ril 24—As-
toria, 200 ..- 265

PORTLAND, ORE.—To Japan, April 7—Arabia, 950 April
26—Aragonia .400 1 .350

PEMBINA, N. 1)., via VANCOUVER, B. C—To Japan, 1,979 . 1.979

Total .
-55,162

Tlie particulars of the foregoing shipments for the week,
arranged in our usual form, are as follows:

Great French Ger- —Oth.Europe— Mex.,
Britain, ports, many. North. South. <frr. Japan. Total.

N.w York... 1,942 84 2,386 400 5,325 10,137
Niw Orleans- 6,.387 1,300 1,780 11,668 21,135
Gidveston-.- . 12,060 .- 12,000
Savannah--- 6,314 650 6.964
Boston 1,129 \.\29
Baltimore 119 "*>
Philadeli)liia . 24 -'•;.-, 2S9
Portland,Ore. 1

.3.-.() 1.350
Pembina - --- 1.979 1,979

Total 9^60? 1^384 20760 3,095 16,993 .3.329 55,162

The exports to Japan since Roi^t. 1 have been 103,009 bales

from Pacific ports and 15,498 bales from New York.

'»'j"<j*r
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LIVEJIPOOL.—By cable from Liverpool we have the
following statement of the weok'.s .sales, .stocks, &c., at
that port:

April 20. April 27. Man 4. May II.
Sale.s of the week bales . 49 ,000 5fi ,000 (\2 ,000 60 ,000

Of which exporters took . 2,000 3,400 4,000 4,000
Of which speculators took 1,000 300 3,000 2,000

Sales American 42,000 .52,000 r)4,000 53,000
Actual export 6,000 8,000 10,000 (•>,000

Forwarded ..104,000 73,000 101,000 68,000
Total stock— Kstimated.. 1,063 ,000 1,0,58,000 977,000 986,000

Of whicli American—Est. 947 .000 929.000 866,000 871,000
Total iini)ort of the week. ..105,000 75,000 29,000 83,000

Of which American 88,000 48,000 22,000 65,000
Amount afloat 174,000 171,000 197.000 148,000

Of which American 122,000 131.000 158,000 104,000

The tone of the Liverpool market for spot.s and futures
each day of the past week and the daily elosina; prices of

spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed-day. Thursday. Friday.

Market 1

12:15
\

P..M. 1

Quiet

.

Fair
busine.ss.
doinK.

Quiet. Quiet. Good
demand

.

Quiet.

Mid.Upl'ds 6.10 6.12 6.12 G.H 6.14 6.18

Sales
Spec.&exp.

7,000
500

10,000
1,000

10,000
2.000

10.000
500

10.000
1,000

10.000
1,000

Futures.
Market 1

opened 1

Steady at
4 points
advance.

Steady at
1(11)2 pts.
.advance.

Steady,
unch.

Steady at
.3 points
.advance.

Steady at
3@4 pts.
advance.

Ste.ady at
2@3 pts.
decline.

Market 1

P.M. J

Very st'dy
at 5(016 pts.
advance.

B'r'ly sfy
at 1 pt. dec.
@ 1 pt.ad.

Easy
unch. @

2 pts. dec.

Quiet at
2®4 pts.
advance.

Very sfdy
316(3)7 pts.
advance.

Quiet
unch. ®
4 pts. dec.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

The prices are given in pence and 100th. Thus: 5 93 means 5 93-100(/.

Sat.
May 5.

Men.
May 7.

Tues.
May 8.

Wed.
May 9.

Thurs.
May 10.

Fri.
May 11.

12K
p.m.

12^
p.m.

12M
p.m.

4
p.m.

12H
p.m.

4
p.m.

12K
p.m.

4
p.m.

12H
p.m.

4
p.m.

12^
p.m.

4
p.m.

May
d. d.

5 93
5 93
5 94
5 95
5 91
5 78
5 70
5 69
5 69
5 70
5 71

d.

5 94
5 94
5 95
5 96
5 92
5 80
5 72
5 71
5 71
6 72
5 73

d.
5 92
5 92
5 93
5 94
5 90
5 79
5 71
5 69
5 69
5 70
5 71

d.

5 94
5 94
5 95
5 95
5 91
5 80
5 72
5 70
5 70
5 71
5 72

d.

5 91
5 91
5 92
5 92
5 89
5 77
5 70
5 69
5 69
5 69
5 70

d.

5 93
5 93
5 94
5 95
5 92
5 80
5 72
5 72
5 72
5 72
5 73

(/.

5 93
5 93
5 94
5 94
5 91
5 81
5 74
5 72
5 72
5 73
5 74

d.

5 96
5 96
5 97
5 98
5 94
5 84
5 77
5 75
5 75
5 76
5 77

d.

5 99
5 99
6 00
6 00
5 97
5 87
5 81
5 79
5 79
5 79
5 80

d.

5 98
5 98
5 99
5 99
5 95
5 85
5 79
5 77
5 77
5 77
5 78

d.
5 98

May-June
June-July
July-Aug.
Aug.-Sep-
Sept .-Oct.
Oct.-Nov.
Nov.-Dec.

....

5 98
5 99
6 00
5 96
5 85
5 78
5 76

Dec.-Jan.
Jan.-Feb.
Feb.-Mch.
Mch.-Apr.

5 75
5 76
5 77

BREADSTUFFS.
Friday, May 11 1906.

Prices for wheat flour have ruled firm, with the trading
quiet as a rule, though of late some increase in the inquiry
for spring patents has been reported, with fairly large sales,
some of the larger dealers showing a disposition to replenish
stocks at old quotations. The firmness is due partly to the
strong undertone of the wheat market of late and partly to
the indisposition of millers to increase their offerings. At
the principal milling centres the new business reported con-
tinues on a small scale and the output, especially at Minne-
apolis, is far in excess of the demand. Usually the bids
received by millers are so far below cost as to preclude
business. Foreign trade continues dull, though the exports
on old orders have increased of late. The trading in corn
meal has been quiet, with prices steady. Rye flour has been
in light demand anci steady.
Wheat has advanced materially, especially on the May

option, which has been the subject apparently of a good deal
of manipulation. Yet the rise in this as well as other months
was largely due to the covering of shorts. Among the
factors contributing to the advance have been cold weather
at the West, with killing frost in parts of the Northwest, the
settlement of the strike on the Great Lakes, permitting the
movement of grain eastward , and thus increasing the oppor-
tunities for export bu.siness; the excellent ca.sh deman(^ at
Minneapolis, where cash prices have been rising steadily; the
rapidly decreasing stock at that market, a decrease in the
Argentina shipments, smaller receipts, advancing prices in
Liverpool and the decrease in the world's visible supply of
some 5, .500,000 bushels. There have been rumors afloat,
too, that the flour mills have been doing a larger business of
late. The stock of wheat at Minneapolis has fallen off

some 9.50,000 bushels. On the other hand, certain factors
have tended to restrict the advance, among them the Govern-
ment monthly report on winter wheat, which gave the con-
dition on May 1 at 91%, against 89.1% on April 1 of the
present year and 92.5% on May 1 190,5, which was construed
here as pointing to a crop of 4.53,2,32,000 bushels, against
428,462,834 bu.shels last year and 322,93.5,346 in 1904. this
year's crop being from present appearances the largest since
that of 1901, when the actual yield was 458,834 ,.501 bushels.
Then, again, the world's shipments have been large and the
settlement of the Lake strike will in one way operate against
Eastern markets through the probable increase of shipments
hither. Furthermore, the Continental markets have, as a
rule, shown no great strength. But to-day prices again
advanced , owing to a rise in Liverpool and Minneapolis and

a good deal of covering of shorts with light receipts and de-
crea.sing Northw(»stern supplies. Liverpool, too, put a
rather bullish construction on our Government report from
the fact that it states the winter-wheat acreage at only
29 ,623 ,000 acres ,against 29 ,864 ,018 acres last year and as high
as 32,510,000 acres in 1903, when the crop fell a little below
400,000,000 bushels. The export business has been and
continues dull.

DAILY CLOSING PRICES OF WHEAT FUTURES IS NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

.\o. 2 red winter 93 93 93 93 93 93

.May dchvery in elevator 89>^ 89 89i^ 89^ 89J4 90H
July delivery in elevator - 85"/g 85 85H S5H 86 875|
Sej)tember delivery in elevator.. 83^ 83^ 83M 835i »*% 85>i|

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAQO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator ..81 80 >^ 81 H 81 Ji 82?^ 83 J4
July delivery in elevator 7914 79 79^ 79>^ 80 81j|
September deUvery in elevator. . 77^ 77H 77H 78 78*A 795|

Indian corn futures have continued to show irregularity,
declining at times, owing to liquidation here an(d at the
West, increasing receipts, a large Argentine crop estimate,
expectations of a decided augmentation in the crop move-
ment in the near future, re-selling|by[exporters , owing to the
large offerings and shipments from Argentina, and favorable
crop reports. Yet the undertone of the market has, on the
whole, been firm, owing to the strength of the cash positijan,

the better tone at the Stock Exchange, support from leading
bull interests, cold weather, and an absence of selling pressure
from bears by reason of the fear of manipulation in the in-

terest of the bulls. The .settlement of the Lake strike is

regarded as a bullish factor. To-day prices advanced on
covering of shorts, light offerings, reports of large seaboard
clearances and bull manipulation.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK,
Sat. Mon. Tues. Wed. Thurs. Fri.

Ca.sh corn 56J^ 56hi 5614 56H 56 56H
May deUverv in elevator 55}^ .55"-^ 55.^ 5514 55% 56)4
July delivery in elevator 53^ 52J^ 53H 53 53^ 53J4
September delivery in elevator.- 53 J^ 53 53% 53 53 >i 53H

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAQO.
S at. Mon. Tues. Wed. Thurs. Fri,

May delivery in elevator 47 465^ 47^ 47 47?^ 49
July delivery in elevator 45% 45H 45M 45}^ 46 46J4
September delivery in elevator.. 46H 45^ 46 45?| i&% 46J4

Oats for future delivery in the Western market have ad-
vanced, owing to cold weather, support from the leading
Chicago bulls, strong and]active cash markets, light offerings,

smaller receipts, anci covering of shorts. It is stated that
much of the oats received on May contracts by Patten, th©
bull leader, has been 'disposed of. Larger receipts are ex-
pected as farm work progresses and also because of the settle-

ment of the Lake strike, but the market continues to be
dominated mainly by the May situation at the West. To-
day it was higher on covering of shorts and bull support.

D.ULY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No.2mixed 36H 36H 36.^ 36% 36H 36>4
No. 2 white clipped 37Ji 37M 3734 36M 36H 36JS

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 32J4 32}^ 32Ji 32?^ 32% 33
July delivery in elevator .303^ 30% 31% 31,^ 31?^ 31Ji
September delivery in elevator.. 28% 28% 29% 29 Ji 29% 2954

The following are clo.sing quotations:

FLOUR.
Low grades 83 00(5; $3 35 I Kansas straights $3 85® $3 95
Second clears 2 50(<7\ 2 60 Kansas clears 3 00® 3 25
Clears 3 60(S; 3 75 i

Blended patents 4 50® 5 00
Straights 3 80® 3 85|Rveflour 3 35® 4 15
Patent, spring 3 95® 4 25 IBuckwheat flour Nominal.
Patent, winter 4 40® 4 501Graham flour 3 10® 3 50

2 80Kansas patents 3 95® 4 1 1 Cornmeal 2 70®
GRAIN.

Wheat, per bush.

—

N. Dul., No. 1..
N. Dul., No. 2..
Red winter. No. 2
Hard "

Oats—Mixed , bush

.

No. 2 white 36%
No. 2 mixed 36 14
No. 2 white, clipped 36%

f.o.b. 92%
f.o.b. 91%
f.o.b. 93
f.o.b. 88%

c.

56)
56)
57

f.o.b. 57)i

66
Nominal.
52® 57

43

Corn, per bush.

—

Western mixed.

.

No. 2 mixed f.o.b.

No. 2 yellow f.o.b.

No. 2 white
Rye, per bush.

—

No. 3 Western
State and Jersey.

Barley—Western ..

Feeding

GOVERNMENT WEEKLY WEATHER REPORT.—
Mr. James Berry, Chief of the Climate and Crop Division of

the United States Weather Bureau , made public on Tuesday
the telegraphic reports on the weather in the various States

for the week ending May 7, summarizing them as follows:
'^i

Over the eastern Rocky Mountain .slope and in the upper Missouri
Valley the week was unseasonably cool and unfavorable, but in the west
Gulf "states and in the districts east of the Mississippi River generally
favorable temperatures prevailed until the close of the week, when it

was abnormally cool. Light to heavy frosts were general in the middle
Rocky Mountain liistricts and generally throughout the Lake region and
central valleys.

Excessively lieavy rains proved damaging over the northern portions
of tlie central Gulf States. The droughty conditions in the previous week
have been very largely relieved. The greater part of Florida and por-
tions of South Carolina and Missouri, however, continue to need rain.

Tliere was much cloudiness in the Lake region and in the portions of th©
Gulf States. The weather conditions on the Pacific coast were favorable,
except cool nights in Washington and Oregon.

AGRICULTURAL DEPARTMENT REPORT ON'CE-
REALS, &c.—The report of the Department of Agriculture,

showing the condition of the cereal crops on Mayil, was
issued on the 10th inst., and is as follows:

The Crop Reporting Board of tlie Bureau of Statistics of the Depart-
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raent of Agriculture fromithe reportslof the correspondents and agents
of the Bureau finds the area under winter wheat remaining in cultiva-
tion 4on May 1 to have been about 29,623,000 acres. This is 6%, or
about 1 ,718,000 acres, less than the area sown last fall, and 1%, or about
241,000 acres, less than the area of winter wheat reported as harvested
last year. . -fZ-E -Is^-ra

:

-SGtfff0»C34i3ri •«l^-Jf-*i]^--JtT)t-:iv*iJ -K-J
I The average"conrliUon of the growing wiiiter-wlieat crop on May 1

was 91, as compared with 89 on April 1 1906, 92;ou May 1 190.5, 76 on
May! 1904, and 85 the mean of the May averages for the last ten years.
The following table shows for the eleven prihcipal winter-wheat States

the percentage of the acreage sown last fall that is now reported as

abandoned; also the averages of condition on May 1 and April 1 1906,
and on May 1 1905, 1904, 1903 and 1902, and the mean of the May
averages of the last ten years:

CONDITION OF WINTER WHEAT.
Abandoned May 1 Apr. 1 May 1 May 1 May 1 May 1 lO-year

WStates— acreage. 1906. 1906. 1905. 1904. 1903. 1902. average.
Kansas 10 87 85 92 82 95 57 88
Indiana, .... 2 94 92 95 57 95 74 76
Missouri 5 89 85 93 84 87 91 85
Nebraslia 5 92 91 97 82 96 89 93
Illinois 4 88 91 89 78 92 87 80
Ohio. 2 94 93 94 53 95 76 77
California . . 10 89 91 90 89 93 88 85
Pennsylvania.. 1 96 91 95 72 95 79 85
Oklahoma .5 93 90 89 65 97 75 87
Texas . . 3 91 91 94 66 86 70 82
Michigan 7 78 82 95 61 90 80 80

United States 6 91 89 92 76 96 76 85

^The average condition of winter rye on May 1 was 93, as compared
with 91 on April 1 1906, 94 on May 1 1905, 81 at the corresponding date
in 1 1904, and 89 the mean of the May averages of the last ten years.

The average condition of meadow-mowing lands on May 1 was 92,
against 93 on May 1 1905, 85 on May 1 1904, and 90 the mean of the
May averages of the last ten years.
The average condition of spring pastiu'e on May 1 was 91, against

92 on May 1 1905, 80 on May 1 1904, and 89 the mean of the May averages
of the last ten years.

Of the total acreage of spring plowing contemplated, 64% is reported
as actually done up to May 1, as compared with 72% at the corre-

sponding date last year, and a 10-year average on May 1 of 67%.
Of spring plowing 53% is reported as liaving Ijeen completed in May.

For other tables usually given here see page 1082.

THE DRY GOODS TRADE.
New York, Friday Night, May 11.

This week business has been on a quiet scale in all depart-

ments at first hands and in the jobbing trade has been in

sharp contrast with the activity induced last week by the

various special sales. The month of May is usually produc-
tive of but moderate results, so that current conditions are

not exciting much comment. In most directions sellers of

cotton goods are well able to await the development of fuller

buying without giving way in prices, but there are indica-

tions of some weakness in certain cjuarters mainly dependent
upon the export trade for their outlet. Influences outside

of the market have been more favorable to it this week than
last. The return of confidence in Stock Exchange circles

has eliminated one influence which was beginning to cause
uneasiness and the market for raw material has displayed a
strength which seems to ensure the maintenance of high

priced cotton for some time to come, whether the cotton

goods trade becomes active or not. The price of cotton is

causing some concern to makers of heavy coarse goods, as

the prices they are able to obtain for their product are not
commensurate with the ruling cost of the staple, and yet
there is little chance of any enchancement of the former
without good export buying. Finer yarn goods on the

other hand are so well sold and frequently at such remunera-
tive prices that the manufacturers thereof can afford to view
the cotton situation without perturbation. Conditions in

woolen goods are without material change, demand indiffer-

ent, with some irregularity in prices. This week orders

from the Pacific Coast have been more in evidence than since

the destruction of San Francisco—indication that business is

being gradually resumed by jobbers and others whose stocks

were destroyed.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending May 7 were 1 ,962

packages, valued at $161,337, their destination being to the

points specified in the tables below:
1906 1905

Sin^-e Sinrr
New York to May 7. Week. Jan 1. Week. -Jan 1.

Great Britain .: 80 511 107 4.52

Other European 11 603 8 238
China 50,429 49,882
India 28 3,758 230 7,238
Arabia 13,827 6,718
Africa... 3,565 3,527
West Indies 459 8,164 723 10,314
Mexico 48 781 11 925
Central America • 244 5,664 166 6,472
South America ._ 642 20.,536 612 21,210
Other countries . 450 5,640 320 6,839

Total . 1,962 113,478 2,177 113,815

The value of these New York exports since Jan. 1 has been
$6,380,470 in 1906, against .«6, 136,350 in 1905.

There has been a falling-off in the demand for

the finer grades of unconverted cotton goods this

week, the orders placed for these being lighter thiin

for .some time past. This decrease is, however, a natural
result of the large business transacted throughout the past

months and of tlu; fact that many users hav(^ covered their

requirements well into next year. Heavy brown cottons
have shown some irregularity with price conces.sions made
here and there in export grades. A limited demand from
China last week, upon which hopes of more extended buying
in the near future were based, has not be(>n folio w(-d up this

week, only a quiet business in 3.25-yard sheetings for the
Red Sea being reported. There are few orders of any indi-
vidual moment coming to hand for bleached cottons, but
the aggregate demand is still large enough to keep the
market clear and prices firm in all grades. Wide sheetings
also are in a well-sold condition and firm in price, with quiet
current business. The demand for denims has run chiefly
to the medium weights at firm prices but the market is well
maintained on other lines also. Ticks, cottonades, cheviots
and other coarse, colored cottons are all cjuiet just now, but
sellers are free from stock encumbrances and hold for full

prices. Domestic business in prints and printed fabrics
has been confined to moderate purchases, but in staple lines
of the former some fair orders for export are recorded,
South America being the principal buyer. Ginghams and
other descriptions of woven patterned cotton dress fabrics
are in a good position, but new business is quiet. Print
cloths are unchanged in price at 3^c. for regulars, and quiet.

WOOLEN GOODS .—Business has again been of an irregular
character in men's wear woolen and worsted fabrics and has
shown no improvement in volume over recent experiences.
Re-orders for heavy-weights are not coming up to expecta-
tions and complaints are frc quently heard of the slackness
of the general demand. This sea=;on's trade with clothiers

has not progressedfwt 11 enough to| prompt re-ordering in any
bulk, and until they achieve better results the piece-goods
maiket can hardly look for any marked change. An open
winter followed by unseasonably cold spring weather up to

date has told against both the wholesale and retail clothing
trade. Manufacturers of both woolen and worsted goods
are averse to producing goods for stock purpo.ses in face of
prevailing conditions, and, where they can, are turning their

attention to the preparation of new spring lines. It has
been significant of the course some manufacturers are taking
that they have been re-selling yams bought by them early
in the season rather than weave them up, and this has been
done in worsted as well as wot len varieties. Dress goods in
woolen and worsted makes tave been in about average re-

quest for the time of year, with the orders running mainly
on the lines noted last week. The new carpet season opened
this week with prices showing advances ranging from 3 to

10% over a year ago.

FOREIGN DRY GOODS.—Fine grades of worsted dress
goods are in fair retiucst, with a demand for good-class
broadcloths in light-weights. Piece silks are in moderate
request at unchanged prices and ribbons quiet. There is a
strong tone in the linen market, sellers asking further ad-
vances on forward orders. Burlaps are against buyers and
sellers reserved.

Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods

at this port for the week ending May 10 1906 and since
Jan. 1 1906, and for the corresponding periods of last year,
are as follows:
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Sty^TE /iWB CiTY IDtfAiirwtm,

News Items.
New Jersey.—Revision iSavinys Bank Invctitment Law.—

The State IjCf^islature of 1906 coinplctcly revised the law
reliiting to New Jersey savings banks. The sections regard-
ing the investments of such institutions we give below in full.

These .simplify the existing statutes on the subject without,
however, changing cssentiallj^ any of the provisions. An
article on the matter appears in our editorial columns to-day.
According to our latest advices, this bill iias not yet been
signed by the Governor, but we are reliably informed that
there is no question but that it will receive Executive ap-
proval in which event the law will take effect on July 4.

VI. DKPO-SITS. HOW INVKSTEI).
SECTIO.N 33. .\o savings bank shall Invest the moneys deposited

with the same In any manner, e.xeept as follows, to wit:
I. In stocks or bonds or Interc-st-bearlnpr notes or obligations of the

United States, ortliose for which the faith of the United States Is distinctly
pledged to provide for the payment of the principal and Interest thereof;

II. In the Interest- bearing bonds of this State; or In any bonds author-
ized by the laws of this State to be Issued by any commission appointed
by the Supreme C^ourt of this State, by virtue of any law of this State;

III. In the bonds of any State in the Union that has not, within ten
years previous to making such Investment by any such bank, defaulted
In the payment of any part of either principal or interest In any debt
authorized by any law of the State to be contracted;

IV. In the bonds of any county, township, municipality or school
district of this State Issued pursuant to the authority of any law of this
State; provided, such county, townslilp, municipality or school district
shall not, within the live years next preceding, have defaulted In the pay-
ment of any part of either principal or interest of any legal debt or obli-
gation thereof; and provided further, the total indebtedness of any borough
or village does not e.tceed 10 % of its assessed valuation, and such school
district bonds are by law charged upon all the property of the Inhabitants
of such district: or in any interest-bearing obligation (other than obliga-
tions commonly known as improvement certificates' issued by the city,
county, town, township, borough or village In which such bank is situated;

V. In the bonds of any city or county of any other State of the Union
issued pursuant to the authority of any law of any such State; provided.
no such city or county has, within ten years previous to making such
investment, defaulted in the payment of any part of either principal or
interest of any debt authorized by law of such State to be contracted;
and provided further, the total indebtedness of any such city or county Is
limited by law to 10 % of its assessed valuation;

VI. In first mortgage bonds of any railroad company which has paid
dividends of not less than 4 % per annum regularly on Its entire capital
stock for a period of not less than five years next previous to the purchase
of such bonds, or in any consolidated mortgage bonds of any such company
authorized to be issued to retire the entire bonded debt of such company;

VII. In bonds secured by mortgages which shall be a first lien on real
estate situate in this State, and worth at least double the amount loaned
thereon, but not to exceed 80 % of the whole deposits shall be so loaned or
Invested; but in case the loan is on unimproved or unproductive real
estate, the amount loaned thereon shall not be more than 30 % of its
actual value; and no Investment in any bond and mortgage shall be made
by any savings bank, except upon the report of a committee of at least
three of the managers, and two members of which committee shall certify
in writing to the value of the premises mortgaged, or to be mortgaged,
according to their best judgment; such report shall be filed and preserved
among the records of the bank;

VIII. In real estate strictly in accordance with the following provisions:
(a) A plot whereon Is erected, or may be erected, a building or buildings

requisite for the convenient transaction of Its business, and from portions
of which not required foir its own use a revenue may be derived; the costs
of such building or buildings and lot shall In no case exceed .'iO % of the
net surplus of such bank except with the written approval of the Com-
missioner of Banking and Insurance; provided, the limitations as to the
cost of such lot and building contained In this subdivision shall not apply
to or affect any such Investment heretofore made by a savings bank organ-
ized under a special charter;

(6) Such as shall have been purchased or acquired by It at sales upon
the foreclosure of mortgages owned by such corporation, or upon judg-
ments or decrees obtained or rendered for debts due to It, or in settlements
effected to secure such debts or in satisfaction of such mortgages; and all
such real estate shall be sold by such bank within five years after the
same shall have been so purchased, unless, upon application by such cor-
poration to the Commissioner of Banking and Insurance, he shall extend
the time within which such sale shall be made; the provisions of this section
shall apply to all funds of any savings bank. Including its reserve fund,
and all Investments of money and sales and transfers of securities may
be made In the manner provided and made lawful In this Act, notwith-
standing any provision in any special charter contained limiting the number
of trustees or managers who shall act in the Investment of moneys and the
sale or transfer of stocks or securities.
SECTION 34. No savings bank shall loan the money on deposit with

the same, or any part thereof, upon notes, bills of exchange or drafts,
except upon the additional pledge of collateral security, which shall be of
the same nature and character as those in which the money deposited
may be invested as directed In the preceding section, or the capital stocks
of national and State banks, or the capital stock or bonds of other corpora-
tions of this State, which have not defaulted in the payment of interest
or dividends, upon the collateral loaned upon, within two years next pre-
ceding the time of such loan, and then only to the extent of 80 % of the
market value of such collaterals; provided, the total amount of such
loans shall not exceed 15 % of the total deposits held by such savings bank.

Ohio.—Debt Limit Decision.—The following is taken from
the Toledo "Blade":
Columbus, O., May 2.—The Sunreme Court has reversed the judgment of the

Circuit Court of Sener.a County in the case of The City of Tiffin vs. Thos. J. Kintz,
et al. This is the "Longworth .\et" rase, regarding the limit of bond issues thst
cities may make. The Longworth law fixed the limit at 8% of the tax duplicate.
The Circuit Court held that in this should be included bonds issued before the
passage of the Longworth law as well as those issued afterward . The Supreme Court
reverses this and holds that only those bonds issued since the passage of the Long-
worth law can be counted in the 8%. The eftoct is to make all such bonds valid.
The Paine law of the last session amended the Longworth Act so as to include
only new bonds issued so that the decision to-day affects only outstanding bonds.

Rond Proposals and Negotiations this week
hare been as follows

:

Albuquerque, N. Mex.—Bond Offering.—Proposals will
be received until 12 ni. June 4 by Harry F. Lee, City Clerk,
for the $30,000 city-hall bonds voted on April 3 (V. 82, p.
882). Bonds to bear interest at not exceeding 4%. De-
nomination $1,000. Interest Jan. 1 and July 1. Maturity
thirty years, subject to call after twenty years. Certified
check for $1,000 is reciuired. Bonded debt, not including
this issue, $163,000. Assessed valuation for 1905 $2,753,800.

Ardmore, Ind. Ter.—Bond Sale.—This town recently
awarded $35,000 school, $35,000 water and $50,000 sewer
5% bonds to Mason, Lewis & Co. of Chicago at 101.75.
Following are the bids:

Ma«OD Lewis & Co.. ChieaKU $122,100 Rudolph Kleyholt« & Co., ClD. '|S121.310
Indlahoina llealty Co., Ardmore 122,451 !•". H. Fulton Cliicaeo j

Trust Co. of Dallas, Dallas 122,4:t(i Sijllzer 4 Co .New York 121.272
Albert Klcybolie & Co., Cln 122.000' w. .I. Hayen & Sons. Cleveland. 120.421
C. H. Collin, Chicago 122.000,

Denomination $l,()tK). Dat • May 1 1906. Intere.st May
and Nox'cmbcr.

Ashland, Jackson County, Ore.^Bond Offering.— .M. F.
Egglcston, City Kccordcr, is olfering at private sale $23,000
43^% water-improvement bonds. Denomination $500.
Date July 1 1905. Interest January and Jul v. .Maturity
July 1 1920. Thcs(- bonds are part of an i.«sue of $30,000,
of which $7,000 have; already been sold. Bonded debt,
including the $7,000 bonds .sold, $82,000. Asse.ssed valua-
tion for 1906, $1,459,323.

Asotin County School District No. 7, Wash.—Bond Sale.—
We are just afhiscd that tlu; County- Treasurer on April 9
awarded $4,400 43^% 1-20-year (optional) refunding bonds
of this district to the State of Washington at par. Denomi-
nation $1,000. Date April 9 1906. Interest annually in
April.

Attica, Ohio.—Bond Offering.—Proposals will be received
until 8 p. m. May 14 by Geo. Hamilton, Village Clerk, for
a $2,000 4% coupon electric-light bond. Authority Section
2835 of the Revi.sed Statutes. Date March 1 1906. Interest
March and September, in Attica. Maturity March 1 1924.
Certified check for $100, payable to the Village Treasurer,
is required. Bonded debt, including this issue. $18,150.
A.ssessed valuation for 1906, $242,650.

Barberton School District, Summit County, Ohio.—Bond
Offering.—Further details are at hand relative to the offering
on May 19 of the $15,000 4}/^% coupon school-building
bonds mentioned in V. 82, p. 1061. Proposals will be re-

ceived until 1 p. m. on that day by U. G. High, Clerk
Board of Education. Authority Sections 3991 and 3992
of the Revised Statutes. Denominations six bonds of $500
each and twelve bonds of $1,000 each. Date May 19 1906.
Interest March 1 and Sept. 1 at the office of the Treasurer.
Maturity on Sept. 1 as follows: $500 yearly from 1907 to
1912 inclusive and $1,000 yearly from 1913 to 1924 in-

clusive. All bids must be unconditional and must be ac-
companied by a certified check for $750. Successful bidder
to furnish blank bonds free of charge.

Barnesville, Clay County, Minn.—Bonds Not Yet Sold.—
No disposal has yet been made of $40,000 43^% 30-year
water-works bonds offered but not sold on April 21. De-
nomination $1,000. Interest February and August.

Barton Heights, Va.—Description of Bonds.—W^e are in-

formed that the $15,000 6% 30-year water, sewer and side-
walk bonds awarded on April 25, as stated in V. 82, p. 1061,
to Branch, Cabell & Co. of Richmond at 103.125, are dated
May 1 1906. Denomination $1,000. Interest' May and
November.

Bellaire, Ohio.—Bond Sale Not Consummated.—We are
advised that the sale of the $10,000 4% 10-year refunding
bonds and the $9,000 97 street improvement bonds men-
tioned in V. 82, p. 764, was never consummated, owing to
insufficient advertising. These bonds are again being
offered on May 24, as will be found by referring to V. 82,
p. 1061, wherein full details of the offering are given.

Belton, Mo.—Bond Offering.—Propo.sals^will be received
until May 19 by W. B. Garrison, City Clerk, for $7,000 5%
coupon city-hall bonds. Denomination $500. Date March
1 1906. Interest semi-annual. Maturity $5,000 March 1

1911, $1,000 March 1 1912 and $1,000 March 1 1913. the
$5,000 due in 1911 being subject to call $1,000 yearly.
These bonds have been registered and approved by the
State Auditor.

Berea School District, Cuyahoga Coimty, Ohio.—Bond
Election.—It is stated in local papers that the district will

vote May 14 on the question of issuing $7,000 bonds.

Beverly, M&ss.—Bond Sale.—An issue of $75,000 4%
1-15-year (serial) school bonds was recently awarded, it is

stated, to Estabrook & Co. of Boston at" 101.78. Bonds
are dated May 1 1906.

Biddeford, York County, Me.—Rate of Discount.—We are
informed that the $25,000 loan mentioned in last week's
issue was negotiated with Brown Bros. & Co. at 4.35% dis-

count. Loan matures Oct. 3 1906.

Biwabik, St. Louis County, Minn.—Bond Sale.—On May 1

the $25,000 5% gold coupon sewerage, water-works and
electric-light bonds described in V. 82, p. 824. were awarded
to S. A. Kean of Chicago at 100.10 and blank bonds. Se-
curities are dated May 1 1906.

Boulder School District No. 3, Boulder County, Colo.—
Bond Offering.—Proposals will be received until 4 p. m. May
24 by Albert A. Reed, Secretary, for $25,000 4% school-
building bonds. Authority vote of 74 to 7 at election held
on March 24. Denomination $500. Date June 1 1906.
Interest semi-annually at the office of the County Treasurer
Maturity June 1 1921, subject to call after June 1 1911.
Each bid must be made on a blank form furnished by the
Secretaiy. Successful bidder to furnish blank bonds.
Bonded debt, not including this issue, $85,000. Assessed
valuation for 1905, $3,773,041 55.

Brandon, Man.—Debenture Sale.—On April 12 the $90,000
43^% 30-year water-works debentures described in V. 82,

p. 711, were awarded to John Nuveen & Co. of Chicago at
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101.863. The three issues of 5% local improvement deben-
tures aggregating $59,067 17 and offered on the same day
were not awarded. Following are the bids:

John Nuvceii & Co., Chicago IW. 0. Brent, Toronto (for

(for water) _.S91.677 50| (all) .S150,I31 00
Western Mortsage & Realty (Canadian Securitie.s Co., Ltd.

Co. (torwatcr) 90,^41101 (tor all) 146,025 00

Bristol County, Mass.—Note Sale.—This county recently

awarded two $20,000 notes to Loring, Tolman & Tupper of

Boston at 4.74% discount. Maturity Nov. 9 1906.

Buffalo, N, Y.—Bond Issue.-—The issuance of a $1,200 4%
judgment-funding bond dated May 1 1906 and maturing
July 1 1907 has been authorized. This bond will be taken
at par by the Park Bond Redemption Sinking Fund.

Cadiz School District, Harrison County, Ohio.—Bond
Offering.—Proposals vvill be received until 12 ni. May 31

by Rupert R. Beetham, Clerk Board of Education, for

$30,000 4% bonds. Authority Sections 3991 and 3992 of

the Revised Statutes. Denomination $500. Interest March
15 and Sept. 15 at the office of the District Treasurer.
Maturity $1,000 on March 15 and $500 on Sept. 15 each
year from 1907 to 1926 inclusive. Certified check for 2%
of the bonds bid for is required. Bonds will be delivered
$10,000 immediately, $10,000 in sixty days and $10,000 in

120 days.

Caldwell, Sumner County, Kan.—Bond Sale.—On May I

the $15,000 41^% 10-20-year (optional) electric-light bonds
described in V. 82, p. 999, were awarded to the Commis-
sioners of the State School P'und at par.

Caledonia, Marion County, Ohio.—Bond Election.—

A

proposition to issue $7,500 4% street-paving bonds will be
submitted to the voters for approval on May 14.

Camden County (P. O. Camden), N. J.—Bond Sale.—On
May 9 the $65,000 43^% coupon bridge-building bonds
described in V. 82, p. 999, were awarded to R. M. Grant &
Co. of New York City at 105.037. Following are the bids:
R. M. Grant & Co., New York. -.5105,037 1 How.ard K. Stokes, New York_ .$104,412
A. B. Leach & Co., New York.- 104,799|H. L. Crawford & Co., N. Y 103,528
N W. Halsey & Co., New York. 104,5191 Adams & Co., Boston 103,176

Canton, Ohio.—Bond Offering.—Proposals will be received
until 12 m. June 4 by Armstrong Ashbrook, City Auditor,
for the following bonds: $30,000 fire-house building bonds,
$20,000 police and fire-alarm bonds and $4,000 park and
boulevard bonds. Interest not to exceed 4%. Denomi-
nation $1,000. Date June 1 1906. Interest semi-annual.
Maturity June 1 1926. Certified check for 5% of the bonds
bid for, on some bank in Canton and payable to the City
Treasurer, required. Purchaser must furnish blank bonds
and pay accrued interest. Bids to be made on blank forms
prepared by the City Auditor. Accrued interest to be paid
by purchaser.
Loan Authorized.—The City Council on April 24 passed a

resolution to issue a $5,000 5% certificate of indebtedness
in anticipation of taxes. Certificate will be dated May I

1906 and will mature in six months. Q|
Bond Sale.—On May 7 the 6 i.ssues of 1-5 year (serial)

street-improvement bonds, aggregating $32,425 and the
3 issues of 5-year refunding bonds aggregating $11,900,
described in V. 82, p. 883, were awarded to the Dime Sav-
ings Bank of Canton for $44,536 87 and accrued interest.

Canyon County (P. O. Caldwell), Idaho.—Bond Offering.—
Further details are at hand relative to the offering on June 4

of the $20,500 coupon bridge-building bonds mentioned in

V. 82, p. 1061. Proposals will be received until 10 a. m.
on that day by John A. Tucker, Clerk Board of County
Commissioners. Authority Chapter 6, Title 13 of the
Revised Statutes, as amended by Act of Feb .57 1899. De-
nominations $1,000 and $100. Date July 1 1906. Interest
not to exceed 6%, payable semi-annually in New York City
or Caldwell. Maturity one-tenth at the end of ten j^cars

and one-tenth yearly thereafter, all bonds being subject to

call after ten years. Certified check for 2% of the bonfis
bid for, payable to John A. Tucker, Clerk, is required.
Official advertisement states that there is no controversy
threatened or pending and that county has never defaulted
in payment of principal or interest. Bidders are requested
to satisfy themselv(\s as to the legality of the bonds before*

submitting bids. Bonded debt, including this issue, $94,350.
Asse.s.Kcd valuation 1906, $4,600,000.

Chelan County School District No. 2, Wash.—Bond Sale.—
We are just advised that th(> County Treasurer on April 14
awarded $1,500 refunding and $8,000 school-building 4}^^]^
1-20-year (optional) bonds of this district to the State of

Wa.shington at par. Denomination $1 .000, except one bond
for $500. Date April 14 1906. Interest April and October.

Cincinnati, Ohio.—Bond Sale.—On May 7 the $425,000
3H% 30-year coupon viaduct funding bonds described in

V. 82, p. 825, were awarded to the following local banks at

par and accrued interest; Alius National Bank, German
National Bank, Third National Bank, Western German
Bank, Union Savings Bank & Trust Co., Central Trust &
Safe Deposit Co., Merchants National Bank, Market National
Bank and the Fifth National Bank.

Cleveland, Ohio.—Bond Sale.— lH)llowing are the bids
received on May 7 for the $33(),000 5% coupon strec-t-

improvcment assessment bonds, the $294,000 5% coupon
street-improv(!ment asses.sinent bonds and the $500,000 4%
coupon grade-crossing bonds described in V. 82, p. 883:

.$336,000
Streel-

Improvemenl.
Union Sav. Bank & Trust Co., Cincinnati]
Seasonuood & M.ayer, Cincinnati

1

Hayden, Miller & Co., Cleveland J

Citizens' Savings Bank <fe Trust Co. aeve .8341,400 00
Lamprecht Bros. & Co., (nevelandl
W. J. Hayes & Sons, Cleveland y 340,737 60
Rudolph Klcybolte & C'o.,Cincinnati]
Otis & Hou?h, Cleveland 1

\\e\\. Roth & Co., Cincinnati y 340,032,00
S. Kiihn & Sons. Cincinnati. .J

New Finst National Bank, Columbus I

Emery, .\nderson & Co , Cleveland.; 337,695 00
Breed & Harrison, Cincinnati

8294,000
Slrcct-

Improvemenl.

$298,725 00

298,145 40

297,528 00

295,475 00

.5.500,000
Grade-

Crossing.

•$520,460 00

503,866 50

518,750 00

519.150 00

.503,065 00
a2G,400 00

a Informal bid for S25.00O grade-crossing bonds.

Cleveland School District, Cuyahoga County, Ohio.—
Bond Sale.—We are informed that the Sinking Fund Com-
mission has purchased $100,000 4% 20-year manual training
high-school bonds. The.se bonds are part of an issue of

$350,000 bonds, of which $2,50.000 will be offered on May
21. See V. 82, p. 1062.

Clinton, Laurens County, S. C.—Bond Offering.—Pro-
posals will be received until May 18 by J. A. Bailey, Chair-
man Water Works and Electric Light Commission, for the
$25,000 5% coupon water-works and electric-light bonds
mentioned in V. 81, p. 1687. Bonds are dated July 1 1906.

Interest annually at Clinton. Maturity July 1 1946, sub-
ject to call after July 1 1926. Certified check for $.300, pay-
able to J. A. Bailey, is required. Advertisement states

that the city has never defaulted in the payment of prin-

cipal or interest and that there is no controversy threatened
or pending. Purchaser will be required to furnish blank
bonds. Bonded debt, including this issue, $35,000. As-
sessed valuation $450,000.

Columbus, Ohio.—Sale of Bonds in Sinking Fund.—The
following award was made on May 4 of the seven issues of

bonds described in V. 82, p. 1000:
18.000 4% coupon Kldon ,\venue storm-sewer bonds to the Midland Mutual Life

Insurance Co. for 818,630.
17,000 4% coupon South Side Main S.anitarv Sewer, Sec. 8. bonds to the Deshler

National Bank of Columbus for 817,567.
35,000 4% coupon electric-light-works bonds to the Deshler National Bank of

Columbusjfor S3(<,167.
60,000 414% coupon public improvements No. 3 (city's portion) bonds were not

sold. All bids rejected.
50,000 4H% coupon public-improvements No. 4 (city's portion) bonds were not

sold. XW bids rejected.
100.000 4% coupon public-improvements (city's portion) bonds to Otis & Hough

of Cleveland tor 8102,176.
125,000 4% coupon Central Relief Sewer Sec. A bonds to Otis &3Hough'ot Cleveland

for 8127,155.

These are not new issues, having been held in the sinking
fund as investments.

Description of Bonds.—The details of the fourteen issues

of bonds awarded to the Sinking Fund during April, as
stated on page 1062 of last week's issue, were as follows: '

25.000 4H% public-improvement (city's portion) bonds dated March 31 1906.
Maturity Sept. 1 1916.

50.000 4% public-improvement (city's portion) bonds dated May 1 1906. Ma-
turity Sept. 1 1916.

12,000 4% Oak Street bonds dated April 30 1906. Maturity .Sept. 1 1916, optional
March 1 1908.

6.000 4%' Capitol Street bonds dated April .30 1906. Mattirity Sept. 1 1916,
optional Sept. 1 1907.

7,000 4% Michigan Avenue bonds d.ated April 30 1906. Maturity Sept. 1 1916,
optional Sept. 1 1!'07.

7,000 4% Eureka Avenue bonds d.ated April 30 1906. Maturity .Sept. 1 1916,
optional Sept. 1 1907.

60,000 4% Russell Street sewer bonds dated May I 1906. Maturity Sept. 1 1936.
4,000 4% Maple Street bonds dated April 30 1906. Maturity Sept. 1 1909, op-

tional Sept. 1 1907.
10,000 4% Reed .Wemie bonds dated .4pril 30 1906. Maturity Sepr. 1 1916,

optional Sept. 1 1907.
3,000 4% Lexington .\venue bonds dated April 30 1906 Maturity Sept. 1 1916.

optional Sept I 1907.
4.000 Jefferson Place bonds dated April 2 1900. Maturity Sept. 1 1916, optional

Sept. 1 1907.
46.000 4^0 garbage-disposal bonds dated April 23 1906. Maturity Oct. 1 1908.
70,000 4H% street-sprinkling bonds dated March 31 1900. Maturity March 1

1908.
6 oro 4'2% sundry small sewi r bimds dated April 30 1906.

Colwyn, Delaware County, Pa.—Bond Offering.—Pro-
posals will be received until May 21 by J. F. Wilby, Clerk
of Council, for $8,500 4% refunding bonds. Maturity thirty
years, subject to call after ten years. Bonded debt includ-
"ng this is.sue, $26,600. Asse,s.sed valuation $527,600.

Custer County (P. O. Custer), So. Dak.—Bonds Not Sold.
—Th(> county rejected all bids received on May 4 for the
$20,000 5% 10-26-year (optional) refunding bonds described
n V. 82, p. 946.

Dayton, Ohio.—Bond Offering

.

—Proposals will be r(>ceived

until 12 m. May 31 by Edward Philipps, City Auditor, for

the following bonds:
$168,000 4"^; coupon storm-water sewer-svstem b(mds. Maturity 818,000 .June 1

1913 and $25,000 vearlv on .liine 1 from 1914 to 1919 Inclusive. Cer-
tified check lor 88.400 required.

20,000 4% coupon sanitary-sewer bonds. M.aturitv 82,000 yearly on .lune 1 from
1907 to 191(; inclusive. Certiflod check for 81,000 required.

39,000 4% coupon storm-water sewer bonds. Maturity $25,000 .June 1 1920
and $1 1.000 .June 1 1921. Certified check for $1,9.50 required.

Denomination $1 ,000. Date June 1 1906. Int(>rest semi-
annually in New York City. Certified checks must be drawn
on a national bank and made payable to the City Auditor.

Denver, Colo.—Bid.—\ bid of $400,9.50 was the only bid
received on May 3 for the $400,000 4% 1-15-year (serial)

gold coupon auditorium Ijonds d(>scribed in V. 82, p. 825.
No aw.'ird was made.
East Pittsburgh School District, Allegheny County, Pa.—

Hands .\ol Sold—Botid OffcriiK/.- -This district n^jected all

bids received on May 2 for the $35,000 43^% school-building
bonds described in V. 82, p. 947. Proposals are again asked
for, this time for $40,000 43^% coupon school building bonds,
and will be received until 8 j). m. May 21 by P. M. Mc-
(Jla.shan, Secretary. Denomination $500. Date .\pril 1

1906. Interest .semi-annually at tlic Ea.st Pittsburgli Sav-
ings & Trust Co., East Pitt,sbuigii. Maturity on April 1 as

follows: $500 yearly from 1909 to 1917 inclusive; $1,000
yearly from 1918 to "l925 inclu.sive; $2,.500 yearly from 1926
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to 1929 iuclusive and $3,500 yearly from 1930 to 1934 in-

clusive. Bonds are tax-(;xeinpt. Certified c-heck for $1,000,
payable to P. W. Morgan, Treasurer, is reciuired.

Edgwood, Ohio Oo«nty, W. Y&.—Bond Sale.—On May 2
the $17,000 5% coupon sewer and street-improvement bonds
described in V. S2, u. 8X4 were awarded to Wliite & White
of Wheeling for $18 027 50 and accrued interest.

Elizabeth, Allegheny County, Pa.—Bond Sale.—On May 7
the $20,000 43^% cou|i»n sewer bonds, described in V. 82,
p. 1062, were awarded to Emery, Anderson & Co. of Cleve-
land at 103.755 and accrued interest. Following are the
bids:
Emery, Anderson &Co., Clcvc...$20,751 IS. A. Koan. Chic:iKO $20,460
Lamprecht Bros. & Co.. Cleve... 20.()07l Lawronce narnum & Co., N. Y... 20.400
Municipal Corp. Socur. Co.. Pitts 20,501 1 Wi'stlInK, Jone.s &|Kmmett. Phlla. 20,200

Elkhart, Elkhart County, Ind.—Bond Sale.—On May 3
the $50,000 3^% 20-year coupon funding bonds described
in V. 82, p. 1000, were awarded to E. D. Bush & Co. of
Indianapohs at 102.301 and accrued interest. Following
are the bids:
E.n.Rush&Co., Indianapolis SSI. 150 .50 1 Rudolph Kleybolte & Co.,Cin.$50.475 00
J. F. Wild & Co.. Indianapolis 50,605 001 Brood & Harrison, Cincinnati. 50.175 00

Estherville, Emmet Coimty, Iowa.—Bonds Awarded in
Part.—On May 1 $8,000 of the $15,000 5% coupon water
bonds, described in V. 82, p. 1000, were awarded to W. J.

Hayes & Sons of Cleveland for $8,327. Maturity^twenty
years, subject to call after ten years.

~

Everett, Mass.—Bids.—The following bids were received
on May 3 for the $22,000 4% coupon surface-drainage.bonds
awarded, as stated in V. 82, p. 1062, to Blake Bros. & Co.
of Boston at 106.02 and accrued interest:
Blake Bros. & Co., Boston 106.02 | Estabrook & Co., Boston 104.15
Blodset, Merritt & Co., Boston.. 1 05.t)7 |N. W. Harris & Co., Chicago 104.041
Adams & Co., Bo.«ton 105.041 .Io.se, Parker* Co.. Boston 103.423
Rudolph Kloybolte& Co., Cincln. 104.52 |E. C. Stanwood & Co., Boston. ..103.00 i

Fitchburg, Mass.—Temporary Loan.—-The City Treasurer
recently borrowed $150,000 at an average of about 4.60%
discount. Notes mature Oct. 9 1906.

Fremont, Ohio.—Bond Sale.—On May 7 an offer of $680
was received from the Croghan Bank & Savings Co. of Fre-
mont and one of $669 from the Fremont Savings Bank of
Fremont for the $663 43^% Fourth Street sewer bonds
described in V. 82, p. 1001.

Gallia County (P. O. GalUpolis), Ohio.—Bond Offering.—
Proposals will be received until 1:30 p. m. June 5 by F. F.
Thorniley, County Auditor, for $55,000 3.65% turnpike
bonds. Denomination $1,000. Date June 1 1906. Inter-
est semi-annually at the County Treasurer's office. Maturity
twenty years. Accrued interest to be paid by purchaser.
Certified check for 5% of bonds bid for, payable to C. W.
Kerr, County Treasurer, is required.

Goodwater, Coosa Coimty, Ala.—Bond Offering.—Pro-
posals will be received until 8 p. m. May 23 (postponed from
May 20, the earlier date being Sunday) by J. C. Carmichael,
Mayor, for $10,000 5% coupon electric-light bonds dated
July 1 1906. Interest semi-annual. Maturity twenty years.
The town has no( bonded debt at present.

Gramte School District, Salt Lake County, Utah.—Bond
Sale.—On May 1 $60,000 4}^% 5-20-year (optional) school-
building bonds were awarded to the State Board of Land
Commissioners at par. Denomination $1,000. Date June 1

1906. Interest semi-annual.

Hamtramck Township, Wayne? County, Mich.—Bond
Offering.—The Township Board is offering for sale $40,000
gold highway-construction bonds at not exceeding 5% inter-
est. Denomination $1,000. Interest May 12 and No-
vember 12 at the State Savings Bank in Detroit. Maturity
twenty-five years.

Hancock, Houghton County, Mich.—Bond Sale.—On May
7 the $10,000 5% 10-year coupon park bonds described in
V. 82, p. 1001, were awarded to W. E. Moss & Co. of Detroit
at 102.55 and accrued interest. Other bidders were S. A.
Kean of Chicago at 102 and Trowbridge & Niver Co. of
Chicago at 102.27.

Holland, Mich.—Bond Sale.—On May 7 the $38,000 1-5-

year (serial) coupon street-improvement bonds. Series
"D" described in V. 82, p. 1062, were awarded to the
Michigan Commercial Insurance Co. of Lansing at par,
accrued interest and blank bonds for 4J^ per cents. Bids
were also received from MacDonald, McCoy & Co. of Chicago
for $38,231 for 5 per cents, or $38,021, accrued interest
and blank bonds for 4^ per cents, and from W. J. Hayes &
Sons of Cleveland at par and accrued interest for 5 per cents.

Huntsville, Ala.—Bids.—Following are the bids received
on May 1 for the $10,000 6%, 2-10-year (optional) gold
coupon street-improvement bonds awarded, as stated last

week, to Luke Matthews of Huntsville at 103.50 and accrued
interest:

tuke Matthews, Huntsville $10,3501 A. S. Fletcher, Huntsville S10,2' 6
A.L.RIson Huntsville... 10 2501 Huntsville Bk. * Tr. Co. Iluntsv. 10 U6

Jackson, Jackson County, Mich.—Bond Offering.—Pro-
posals will be received until 2 p. m. May 21 by Jode Harring-
ton, City Recorder, for $25,000 4%; sewer bonds. Denomi-
nation $1,000. Date Sept. 1 1906. Interest semi-annual.
Maturity twenty years. Accrued interest to be paid by
purchaser.

Jackson County (P. 0. Jackson), Ohio.—Bond Offering.—
Proposals will be received until 1 p. m., June 1, by W. J.

Shumate, County Auditor, for $40,000 3}/2% infirmary-

building b(mds. Authority, Section 871 of the Revised
Statutes and an Act of the General Assembly, passed
March 31 1906. Denomination .$1,000. Date June 1 1906.
Interest semi-annually at the office of the County Treasurer.
Maturity $2,000 yearly on June 1 from 1907 to 1926 inclu-
sive. Certified check for 5% of the bonds bid for. payable
to George Pugh, County Treasurer, is required. Purchaser
to pay a(;crued interest.

Jordan School District, Salt Lake'Coimty, Utah.—Bond
Sale.—W(! ail! infornicd that the amount of bonds awarded
on April 10 to E. H. Rollins & Sons of Chicago was $60,000
and not $30,000 as reported last week. The price paid for
these bonds was par for 4}/2 Pf'f cents. Of this issue $30,000
will be dated July 1 1906 and $30,000 July 1 1907. De-
nomination $1,000. Maturity twenty years, subject to
call after five years.

Lancaster School District, FairfieldJCounty, Ohio.—Bids.—Following are the bids received on May 1 for the $8,000
4% 8-11-year (serial) school-building-addition bonds. Thgse
bonds were awarded to the Hocking Valley National Bank
of Lancaster for $8,300 75, and not $8,375, as first reported.
Hocking Vy.Nat.Bk.,Lancastcr8S,300 75|Secur.Sav.Bk.& Tr .Co. .Toledo .$8,067 50
Farm. & Citizens' Bk.. Lancas. 8,250 20 Hayden. Miller <fe Co., Cleveland 8,031 00
Sea.songood & Mayer, Cinoln.. 8,128 28 1 W. .J. Haye-S A- Soas. Cleveland- 8,007 00
W.R.Todd,& Co.. Cincinnati-- 8,090 00 1 N. W. Harris & Co.. Chicago- --aS.OOO 00

a .\n(\ accrued interest.

Leetonia, Columbiana County, Ohio.—Bond Offering.—
Proposals will be received until 12 m. May 15 by Jacob
Kuegle, Village Clerk, for $5,500 4% additional-water-supply
bonds. Authority Section 2835 of the Revised Statutes.
Denomination $500. Date March 10 1907. Interest semi-
annual. Maturity $.500 yearly on March 10 from 1913 to
1923 inclu.sive. Certified check for 10% of the amount bid,
payable to the Village Treasurer, is required. Accrued
interest to be paid by purchaser. Bonded debt, including
this issue, $36,000. A.sses.sed valuation in 1905, $823,230.

Mamaroneck, Westchester County, N. Y.—Bonds Not
Sold.—No bids were received on May 2 for $50,000 sewer
bonds offered on that day. Interest not to exceed 4%,
payable semi-annually. Denomination $1,000. Date June
1 1906. Maturity $2,000 yearly on June 1 from 1911 to 1935
inclusive.

Marietta, Ind. Ter.—Bond Sale.—An issue of $26,000 5%
30-year water-works bonds was recently awarded to R. J.

Edwards of Oklahoma City at 102. Denomination $1,000.
Date March 1 1906. Interest semi-annual.

Matteawan, Dutchess County, N. Y.—Bond Sale.—The
$55,000 sewer and $39,000 water 1-30-year (serial) regis-

tered bonds described in V. 82, p. 886, were awarded on
April 18 to Isaac W. Sherrill of Poughkeepsie at par for
3.85 per cents.

Meagher County (P. O. White Sulphur Springs), Mont.—
Bond Sale.—On April 27 the $30,000 43^%, coupon refunding
bonds described in V. 82, p. 826, were awarded to the Union
Bank & Trust Co. of Helena at 101.256 and accrued interest.

Following are the,bids:
Union Bank & Trust Co., Helena. 830,377

I

State Board Land Commissioners. $30,000
Browne-ElllnwoodCo., Chicago.. 30.167 IS. A. Kean. Chicago 30.000
N. W. Halsey & Co., Chicasio 30. 1 53 1 American Securities Co., Cedar
C.H.Coffin.Chicagn (less S750 fees) 30,011! Rapids 30,000

Milton, Mass.—Temporary Loan.—A loan of $20,000 in
anticipation of taxes was recently negotiated at 43^% dis-

count. Maturity Dec. 10 1906.

MinneapoUs, Minn.—Bond Offering.—Proposals will be
received until 2 p. m. May 24 (postponed from May 17) by
the Committee on Ways and Means, at the office of Dan. C.
Brown, City Comptroller, for the $100,000 4%, high-school-
building and the $100,000 4% graded school-building coupon
bonds, mention of which was made in V. 82, p. 948. Denomi-
nations $50, $100, $500 and $1,000. Date Jan. 1 1905. In-
terest semi-annually at the fiscal agency in New York City.
Maturity Jan. 1 1935. Certified check on a national bank
for 2% of the bonds, payable to C. S. Hulbert, City Treasurer,
required with each bid. Delivery of bonds will be made on
or before June 25 at the office of the City Comptroller or on
June 30 at the United States Mortgage & Trust Co. in New
York City at option of purchaser. Purchaser to pay ac-
crued interest.

Monona-Harrison Drainage District No. 1, Monona County,
Iowa.—Bonds Not Sold.—AH bids received on May 1 for the
$400,000 bonds described in V. 82, p. 1002, were rejected and
the sale has been postponed indefinitely.

Montgomery Township, Ashland County, Ohio.—Bond
Offering.—Proposals will be received until 12 m. May 19 by
C. W. Garvcr, Township Clerk, for $9,000 5% coupon road-
improvement bonds. Authority Section 4686-17 of the
Revised Statutes and vote of 1,017 to 330 at election held
Nov. 7 1899. Denomination $500. Date May 1 1906.
Interest April 1 and Oct. 1 in Ashland. Maturity $1,000
April 1 and $1,000 Oct. 1 in 1912, $1,000 April 1 and $1,000
Oct. 1 in 1917, $1,000 April 1 and $1,000 Oct. 1 in 1922, and
$1,500 April 1.1 and $1,500 Oct. 1 in 1927. Official circular

states that there is no litigation threatened or pending
affecting this issue. Bonded debt, including this issue,

$.50,000. Assessed valuation $2,501,140.

Nampa Independent School District No. 37, Canyon
County, Idaho.—Bond Offering.— Proposals will be received
until 8 p. m. May 14 by Belle B. Kurtz, Secretary, for $20,000
5% school-building bonds. Denomination $1,000. Date

I
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June 1 1906. Interest June and December at the Hanover
National Bank in New York City. Maturity twenty years,

subject to call after ten years. Bonds are tax-exempt.
Certified check for $1,000, payable to the Secretary, is re-

quired. Bonded debt, including this issue, $34,500. As-

sessed valuation for 1906, $679,945.

Newark School District, Licking County, Ohio.

—

Bond
Sale.—On May 7 the $15,000 4% 1-15-year (serial) school

bonds, described in V. 82, p. 886, were awarded to Rudolph
Kleybolte & Co. of Cincinnati for $15,302.

New Britain, Hartford County, Conn.

—

Bond Offering.—
Proposals will be received until 12 m. May 29 by the Sewer

Commissioners for $150,000 4% sewer bonds. Denomina-

tion $1,000. Interest Jan. 1 and July 1. Bonds mature in

1936. Certified check for $1,000, payable to the City

Treasurer, is required. Address all communications to

W. H. Cadwell, Clerk.

The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.

New Haven Township, Huron County, Ohio.

—

Bond Sale.

—On May 7 the $10,000 6% coupon road bonds described

in V. 82, p. 886, were awarded to Denison & Farnsworth
of Cleveland at 105.67 and accrued interest. The bids were
as follows:
Denison & Farnsworth, Cleve-$10,567 001 New First Nat. Bk.. CoIumbu«!.$10,4.S0 00
Hayden Miller <t Co.. Cleve.- 10,567 00 Security Sav.Bk.&Tr.Co_^ Tol. 10,445 00
Otis & Hough, Cleveland 10,536 75| Lamprecht Bros. & Co., Cleve. 10,411 00
Weil, Roth & Co.. Cincinnati.- 10,517 OOlHoehler & Cummin^s. Toledo. 10,375 00
Seasongood& Mayer, Cinoln--;iO,505 00|S. A. Kean, Chicago 10.320 00

North Birmingham, Jefferson County, Ala.

—

Bond Offer-

ing.—Proposals will be received until May 15 for the $50,000
sewer, $40,000 water and $10,000 electric-light 5% 30-year
bonds off"ered but not awarded on March 20. As stated in

V. 82, p. 588, these bonds were unanimously voted on March
5. Water and light bonds are secured by a mortgage on the
plants. T. H. Friel is Mayor.

Oberlin, Decatur County, Kan.

—

Bond Sale.—An issue of

$10,000 4J^% electric-light, bonds was recently sold to the
State School Fund.

Ogden, Weber County, Utah.

—

Bond Sale.—We are just

informed that this city awarded on April 2 $30,000 4i^%
10-20-year (optional) refunding bonds of the Utah National
Bank of Ogden at par. Denomination $1,000. Date June 1

1906. Interest June and December.

Okemah, Ind. Ter.

—

Bond Sale.—-We are informed that

the city has sold $12,500 of the $20,000 6% 20-year registered

school-building bonds described in V. 82, p. 1003.

Oshawa, Ont.

—

Debenture Sale.—An issue of $4,700 "'434%
debentures was recently awarded to Wood, Gundy & Co.
of Toronto at 100.02 and accrued interest. Following are

the bids:
Wood, Gundy & Co., Toronto...a$4,701 1 Wm. C. Brent, Toronto aA$4,661
Geo. A. Stimson & Co., Toronto.. 4,701 [Canadian Securities Co a4,G52
Dominion Securities Corporation-aft4,677

1

a And accrued interest, a/i Accrued interest, bonds payable In Oshawa.

Debentures mature part yearly for twenty years.

Paris School District, Monroe County, Mo.

—

BondOffering.
—Proposals will be received until 9 a. m. July 2 for $20,000
5% school-building bonds. Authority Section 9752 of the

Revised Statutes of 1899 and vote of 221 to 58 at an election

held May 1. Denomination $1,000. Date July 2 1906.

Interest annually at the National Bank of Paris. Maturity
twenty years, subject to call after five years. Deposit of 5%
of the bonds bid for is required. The district has no debt at

present. Asses.sed valuation $825,000. T. T. Rhodes is

Secretary of Board of Education.

Pasadena, Los Angeles County, Cal.

—

Bonds Voted.—
This city on May 3 voted in favor of the following proposi-
tions:
$125,000 electric-lipht-plant bonds. Vote of 944 to 451.

13,000 flre-cnsinc-hou.sc bonds. Vote of 1139 to 213.
8,000 nre-cnglne-house bonds. Vote of 1119 to 213.
9,000 flre-enslne-house bonds. Vote of 1114 to 218.
16.000 fire-engine bonds. Vote of 1142 to 202.
30.000 engine-house repair bonds. Vote of 1139 to 201. ^^May Ihe above bonds (If all favorably voted) be Issued a.s one series of S20B^B9

Instead of six .separate series? Vote of 1008 to 250.

Paulding, Ohio.

—

No Action Yet Taken.—We are informed
that no action has yet been taken in the matter of issuing

the $10,000 electric-light bonds and the $6,000 water-main-
extension bonds voted on March 19.

Pocahontas County (P. 0. Pocahontas), Iowa.

—

Bond
Sale.—This county recently awarded five issues of 6%
drainage bonds aggregating $140,100 to the Trowbridge &
Niver Co. of Chicago for $143,130. Securities are dated
July 1 1906.

Potter County (P. O. Amarillo), Texas.

—

BondOffering.—
Proposals will be received until June 1 by Sam R. Merrill,

County Judge, for the $20,000 4% 5-40-year (optional)

bridge bonds, mention of which was made in V. 82, p. 1003.
Denomination $1,000. Date April 10 1906. Interest an-
nual.

Prague, Saunders County, Neb.

—

Bond Offering.—Anton
Kaspar, Village Clerk, is offering for sale $5,000 5% coupon
water-works bonds. Denomination $500. Date Julj'^ 1

1906. Interest .semi-annually at the Village Treasurer's

office or in New York City. Maturity twenty years, subject

to call after five years. Certified check for $100, payable to

the Village Treasurer, is required. No bonded debt at

present. | ^ c^U ;L^jULj!Li^^ B JkatLtlbirmH ^tAJiLAiLj.:^

Price, Carbon County, Utah.

—

Bond Sale.—On April 30
this town awarded $10,000 water-extension bonds to the
First National Bank of Price.

Quincy, Mass.

—

Bond Sale.—This city has sold at private
sale the $20,000 3.65% 1-20-year (serial) sewer bonds offered
but not awarded on March 23. See V. 82, p. 767.

Red Bank, N. J.

—

Bond Offering.—Proposals will be re-

ceived until May 20 (this date falls on Sunday but is so given
in the advertisement) by A. C. Harrison, Town Clerk, for

$41,380 4% coupon sewer bonds. Denomination $500,
except one bond for $380. Interest semi-annual. Maturity
$3,380 one year from date and $2,000 yearly thereafter.
Certified check for 5% of the amount bid is required.

Red Jacket, Houghton County, Mich.

—

Bond Sales.—On
May 1 the $125,000 4.H% coupon street-improvement bonds
described in V. 82, p. 949, were awarded $4,000 to the Lake
View Cemetery Association of Calumet at 102.30 and $121,-
000 to the First National Bank of Calumet at 103.405 and
accrued interest. Following are the bids:
Lake View Cemetery Assn IS. A. Kean. Chicago $125.125 00

(S4,000 due 1922) $4,092 OOlH. W. Noble & Co.. Detroit. 125,075 00
First National Bank, Calu-

|
W. E. Moss <fe Co., Detroit... 125.024 44

met (for 8121,000) 125,121 00| Emery, Anderson & Co.,Clev. 125.010 00

Reidsville, Tattnall County, Ga.^

—

Bond Offering.—Pro-
posals will be received until 8 p. m. June 5 by H. H. Elders,
Mayor, for $10,000 5% coupon (with privilege of registra-

tion) school-building bonds. Denomination $1,000. Date
July 2 1906. Interest Jan. 1 and July 1 at the National Bank
of Commerce in New York City. Maturity on July 1 as
follows: $3,000 in 1916, $3,000 in 1926 and $4,000 in 1936.
Bonds are exempt from city taxes. Certified check for $500,
payable to the City Treasurer, is required. Bonded debt,
this is.sue. Assessed valuation for 1905, $365,000.

Rockford, 111.

—

Bond Offering.—Proposals will be received
until 2 p.m. May 14 by B. J. Chaney, City Treasurer, for the
following bonds:
S36.200 4% refunding bonds. Denominations: 20 bonds of $1 000 each, 32 bonds

of $500 each and 1 bond for $200. Date June 1 1906.
60,000 4% permanent-improvement bonds. Denominations: 40 bonds of $1,000

each and 40 bonds of $500 each . Date Aug . 1 1906

.

Interest semi-annually at the City Treasurer's office. Ma-
turity ten years. Certified check for 2% of the amount bid,
payable to the city of Rockford, is required. Official adver-
tisement states that there is no controversy threatened or
pending affecting the corporation or the validity of these
bonds.

Rockford, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 12 m. June 5 by F. W. Miller, Village Clerk, for

$2,000 5% water-works extension bonds. Authority Section
2835 of the Revised Statutes. Denomination $500. Date
June 1 1906. Interest annual. Maturity Sept. 1 1910.
Certified check for 10% of the bonds bid for, payable to the
Village Treasurer, is required. Successful bidder to furnish
blank bonds. Accrued interest to be paid by purchaser.

Rockport, Mass.

—

Temporary Loan.—This town recently
borrowed $15,000 for six months at 4.68% discount.

Saint John, N. B.

—

Debenture Offering.—Proposals will be

received until 12 m. June 28 by Herbert E. Wardroper,

Common Clerk, for the following debentures:
$78,500 4% refunding debentures.
50,000 4% funding debentures.
169,000 4% wharf-construction debentures.
378,500 4% water-works extension debentures.
38,000 4% water-construction debentures.
7 ,000 4% debentures for completion of ferry-boat.

Securities will bear interest from May 1 1906, payable semi-

annually. Maturity forty years.

The official notice of this debenture offering will be found

among the advertisements elsewhere in this Department.

St. Johns, Ore.

—

Bond Offering.—Proposals will be re-

ceived until 4 p. m. May 28 by W. L. Thorndyke, City
Recorder, for the $10,000 6% gold citj^-hall bonds voted on
April 2 (V. 82, p. 1003). Authority ordinance No. 90,
pa.ssed by the City Council on May 1 1906. Denomination
$500. Date May 1 1906. Interest semi-annually at the
Peninsula Bank in St. Johns. Maturity ten years. Bonds
are exempt from taxation. Assessed valuation for 1905
$1,162,415.

St. Joseph Township, Berrien County, Mich.

—

Bond Offer-
ing.—Proposals will be received until May 15 by Emil
Totzke, Township Clerk, for $25,000 4% highway bonds,
numbered from 5 to 29 inclusive. Denomination $1,000.
Interest annually at the National Bank of Commerce in

New York City. Maturity $1,000 yearly on March 15 from
1912 to 1936 inclusive, bonds Nos. 5 to 8 inclusive being
subject to call on any interest-paying date. Certified check
for 5% of the amount bid, pa5fable to the township of St.

Joseph , is required . Printing and preparation of bonds to be
at succes.sful bidder's expense.

Salt Lake County (P. O. Salt Lake City), Utah.

—

Bond
Offering.—Proposals will be received until 12 m. May 14 by
the County Commissioners at the office of J. U. Eldridge,

County Clerk, for $350,000 4% coupon refunding bonds.
Denomination $1 ,000. Interest semi-annually at the County
Treasurer's oflSce. Maturity twenty years, subject to call

after ten years. Bonds are exempt from taxes. Certified

check on a national bank for 5% of the amount bid is re-

quired. Bidders must satisfy themselves as to the legality

of the bonds before submitting their bids.
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Scarsdale, Westchester County, N. Y.

—

Bond Oljtring.—
Proposals will he received until 10 a. in. May 14 by (Jliuuiicey
']'. Secor. Town SuiMTvisor, at the Oourt Hou.se in White
Plains for Sl'j.SOU road-iniprovenient bonds at not exeetjding
4% interest. Authority ("ha|)ter (580 Laws of 1892 and
amendments then^to. Denomination $1,000 e.xcejjt one
l)ond for .SSOO. Interest .semi-annual. Maturity .$800 in
1911 and .«1 ,000 yearly from 1912 to 192(i ineiu.sive. (Vrti-
lied cheek on a State or national bank or trust company for

5% of the amount bid is re(|uirpd.

Shaw, Bolivar County, Miss.

—

Bond 0/feriny.— Pro])osaIs
will be received until 12 m, June .5, by J. C. Walker, Town
Clerk, for the .'$27,000 5% gold coupon water and light bonds
mentioned in V. 82, p. 949. Authority, Section.s 3014 to
3017 inclu.sive, Chapter 93, Code of 1892. Denomination
20 bonds of $100 each and 50 bonds of $500 each. Date
May 1 190(i. Interest semi-annually at the National Bank
of Commerce in New York City. Maturity $100 yearly for
19 years and $25,100 in twenty years. Certified check for
10% of the bonds bid for, payable to the Town Clerk, is
i-ecjuired. Accrued interest to be paid by purchaser.

Sisseton Independent School District, Roberts "''County,
S. Dak.

—

Bond Offering.—Proposals will be received until 8
p. m. May 22 by J. P. Croal, Secretary, for the $14,000 5%
school-building bonds voted on March 27 (V. 82, p. 887).
Denomination $1,000. Date, day of sale. Interest .semi-
annual. Maturity twenty years, subject to call after ten
years. Certified check for $1,000 is reciuired. Bonded debt
at present, $3,700. A.ssessed valuation $378,000.

Skagit County School District No. 2, Wash.

—

Bond Offer-
ing.—^I^roposals will be received until 2 p. m. Ma}' 14 by
P. Halloran, County Treasurer (P. O. Mt. Vernon), for
$1,500 bonds at not exceeding 5% interest. Denomination
$300. Interest annual. Maturity $300 yearly on June 1

from 1907 to 1911 inclusive. Certified check for $200 must
accompanj' each bid.

Soler (Town) Roseau County, Minn.

—

Interest Rate.—We
are informed that the $8,000 road bonds awarded on April
21, as stated in V. 82, p. 1065, to the Farmers' & Merchants'
State Bank of Greenbush, bear 6% interest.

South Omaha, Neb

—

Bid Rejected—Bonds Re-offered.—
The City Council ha.s rejected the bid of W. J. Hayes & Sons,
submitted on April 30, for the $2.50,000 5-20-year (optional)
couiKUi .sewer bonds mentioned in V. 82, p. 1065. Pro-
posals an; again askcKJ for the.se bonds, this time until 8 p. m.
May 21 , and may be addressed to John J. (iillin. City Clerk.
Bonds to bear interest at not exceeding ^1/^%. Authority,
Ordinance No. 1441 and Chapter 22, Scs.sion Laws of 1905.
Denomination $500. Date May 1 1906. Interest .semi-
annually at the fiscal ag(;ncy of Nebraska in New York City.
Maturity twenty years, subject to call after five years. An
unconditional certified check on a national bank (or cash)
for $3,000, payable to the City of South Omaha, is required.
Accrued inttjrest to be; paid by purchaser.
Bond Offering.—Proposals will be received until 8 p. m.

May 28 by John J. (iillin. City Clerk, for $40,000 4% park
bonds. Denominations $1,000 and $500. Date May 1

1905 . Interest semi-annually at the fiscal agency of Nebraska
in New York City. Maturity twenty years, subject to call
after five years. An unconditional certified check on a
national bank (or cash) for $1,000, payable to the City of
South Omaha, is required. Accrued interest to be paid by
purchaser.

South Pasadena City High School District, Los Angeles
County, Cal.

—

Bid.—A bid of $65,135 was also received on
April 30 lor the $65,000 4^% coupon school-building bonds
awarded, as stated in V. 82, p. 1065, to T. J. Hook of Los
Angeles for $66,879 and accrued interest.

Springfield School District, Greene County, Mo.

—

Vote.—
We are advised that the vote on the $60,000 4% school-
building bonds authorized on April 30 (V. 82, p. 1065) was
1,159 for to 492 against.

Spring Lake, Mich.

—

Bonds Not Sold.—No sale was made
on May 2 of the $15,000 43^% coupon water-works bonds
describ(>d in V. 82, p. 1003.

Steelton, Pa.

—

Bond Offering.—An issue of $40,000 4%
coupon paving bonds will be offered for .sale at 7:30 p. m.
June 6. Maturity twenty years, subject to call after te^
years. John D. Young is Borough Secretary.

NEW LOANS

City of Saint John, New Brunswick,

D£BE*^TURES
Tenders, .addressed Treasury Department, City ol

Saint John, Province of New BrurLswick, and marked
"Tender.s tor Debenture.s." will be received by the im-
dersiened up to 12 o'clock, noon, on the Twenty-eighth
day ot .lune, 190(), for the purchase of Seven hundred
and twenty-one Thousand (.$721,000) Dollars, "Saint
John City Debentures," to be issued by tlic City of
Saint John, payable at the expiration of forty years,
with interest at to\ir (4) per cent per annum, payable
half yearly from the First day of M.ay, 1906. Principal
and Interest may be payable at Chamberlain's Office,
in Saint John, New Brunswick, or in Great Britain, or
elsewhere.
The Debentures may be expressed in sterling money

of Great Britain, in currency ot Dominion of Canada, or
in the currency of any Forcicn Country, and in sums
not less than Five Hundred Dollars each as purchaser
may desire.

Resolutions p.assed by the Common Council of the
City ot Saint John provide for the formation of a Sinlv-
ing Fund for the redemption of these Debentures at
maturity.

Parties tendering must state in their tender in what
currency, in what sums and where they desire the De-
bentures and Interest to be made payable.
The highest or any tender not necessarily accepted.
By order of the Treasury Department of the Common

Council. HERBERT E. W.A.RDROPER,
Common Clerk, City of Saint John, N. B.

Prospectus In connection with above loan may be
obtained upon application.

Albert K]eybolttt& Co.,
409 "Walnnt Street,
Cl>CIIVi\ATf, O.

Carefully Selected
MUNICIPAL BONOS

And other Hi^h-Crade
Investment Securities.

Full descriptions, showing price and income
on appUoation,

t!>aitHlllllsliaal I r»MA.

H. C. Spcer & Sons Co
Mrvl NmI. Hunk KaiidluK, CnlriDi^w

CITY COUNTY nnivinic
M.S1D TOWNSHIP O^'^^-^^

Emery. Anderson &l Co.,
Speclalihte* In

mUNICIPAL. BO]\D§.
Garfield Building. CLEVELAND.

ew LOANS.

NEV^ BRITAIN OONN.,
SEWER BONDS.

*"• Sealed proposals will be received at the office of the
Sewer Commissioners, New Britain, Conn., up to noon.
May 29, 1906, for one hundred and fifty (150) sewer
bonds, '7th series. lOach bond bemc for one thousand
dollars, bonds to bear interest at 4',. payable semi-
annually, January l.st and July 1st, principal becoming
due in 1936. Proposals shall be accompanied by a
certified check to the amount of one thousand dollars,
payable to the Tre.asurer of the City of New Britain.
The risht is reserved to reject any and all bids as the
interest of the City may appear.

Signed
S. H. STEARNS,
EDGAR H. BEACH,
JOHN PINCHES,
Board of Sewer Commissioners.

Vi
Addresslall communications to
W. IT. CADWELL, Clerk.

R. L. DAY &
BANKERS,

CO.,

35 Congress Htrenl, 8 Nasj^aa Street.

NEW Y«>KK.

»l KM HH:>ti>

Mio-w rOHR KJgT^ KOSTOTK

8TATK. 'VIIJNUUPAI. ANi> HHJM IJ KA MB
K.A ll.lltltAO •4<K(;i'KITieM.

Adrian H. Muller & Son

Regular Weekly Sales
oil"

STOCKS and BONDS
ETERY WEDNESDAY.

Office No. 66 WIL.LlAin STBKBT
<'orner Fine Htreet.

Trowbridge & NIver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

iBt Nat. Bank Bldg.

BOSTON,
60 etate Street

tNVESTM^NTS.

H. W. NOBLE & COMPANY.
Penobscot Bldq,, Land-Title Budo.

Detroit. Philadelphia.

MUNICIPAL
AJTD

PUBLIC SERVICE CORPORATION

BONDS.

Perry, Coffin & Burr,

[^VESTMENT BONDS.

60 State Street,

BOSTON.

Mobile City Bonds
Alabama State Bonds

Vealt in by nu.

Wire u» your OfferlnK.

MACARTNEY & SOHLET
BANKERS & BROKERS

WOBll^E. ALA.

Specialists in New Jersey Securities.

EISELE & KINC,
BANKERS,

Members of New York and Philadelphia
Stock Exchanges.

Private Wires to
N. Y. * Philadelphia.

757-73H Broad St.,
NEWARK.

MUNICIPAL AND RAILROAD
BONDS.

U8T ON APPIilCATION.

c:;easongood & maier
nercantlle Library Bwll€lnc«

(CINCINNATI.
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Sunnyside School District, Los Angeles County, Cal.

—

Bids.—The following bids were received on April 'M) for the

$12,000 5% 3-14-year (serial) coupon school-building bonds
awarded, as stated in V. 82, p. 1065, to W. F. Johnston of

Los Angeles:

W. I'\ Johnston. Los Angeles .$12,r>2:5 01! Adams-Phillips Va).. Los Ana's $12.05(31)0
Wni. ({.Slants Co.. ra,sadena. 12.106 001 Los AnEeles Tru.st Co.. Los Ans 12,051 00

Syracuse, N. Y.

—

Bond Offering.—Proposals will be re-

ceived until 3 p. in. May 21 by R. J. Shanahan, Oity Comp-
troller, for $50,000 4% registered high-school bonds. Au-
thority Chapter 659, Laws of 1905, as amended by Chapter
258, Laws of 1906. Denomination $1,250. Date May 15

1906. Interest semi-annually at the office of the United
States Mortgage & Trust Co., New York City. Maturity
$2,500 yearly from May 15 1907 to May 15 1926 inclusive.

Bonds will be engraved under the supervision of the United
States Mortgage & Trust Co., New York City, who will also

certify as to their genuineness.

Tanner's Creek School District No. 6, Norfolk County, Va.—Bond Offering.—Propo.sals will be received until 12 m..
May 17, by the County Treasurer (P. O. Portsmouth) for

$30,000 4% school bonds. Authority, Act of Legi.slature

approved March 8 1906. Interest semi-annual. Maturity
fifteen years.

Tarentum, Allegheny County, Pa.

—

Bond Offering.—Pro-

posals will be received until 1 p. m. May 14 by W. A. Gib-
son. Borough Secretary, for $15,000 4^^% coupon grading,

paving and curbing bonds. Denomination $1,000. Date
June 1 1906. Interest semi-annual. Maturity on June 1

as follows: $5,000 in 1926, $5,000 in 1931 and $5,000 in

1936. Bonds arc exempt from taxes. Certified check for

$500, payable to Borough Treasurer, is required.

Tonawanda (Town), Erie County, N. Y.

—

Bond Sale.—On
Maj' 8 the $26,000 Delaware Road improvement bonds de-

scribed in V. 82. p. 1065. were awarded to Edmund Seymour
& Co. of New York City at 102.29 for 5 per cents Bids
were also received from N. D. Fish at par for 5s and W. J.

Hayes & Sons of Cleveland at 101.72 for 4i^s. We are in-

formed that the bid of W. J. Hayes & Sons was irregular

and was for that reason rejected.

Trenton, N. J.

—

Bonds Authorized.—The Common Council
(jii May 1 passed an ordinance providing for the issuance of

$150,000 4% registered water-works extension bonds. De-
nomination $100 or multiple. Date June 1 1906. Interest
semi-annual. Maturity June 1 1936.

Triadelphia School District, Ohio County, W. Va.

—

Bond
Sale.—On May 5 the $41,000 5% coupon Elm Grove school-
building bonds described in V. 82, p. 950, were awarded to
White & White of Wheeling at 104.77 and accrued interest.

Following are the bids:

White & White, Wheeling 842,955 70|S. A. Kean. Chica!;o $41,451 00
.lohn IVuveen & Co., Chicago.. 41,975 OOIJ. M. Holmes. Chieaso 41.410 00
W..). Hayes & Sons. Cleveland 41.778 0010. H. Coffin. Chicago 41,000 00

In addition to the above there were two other bidders
for $8,500 bonds.

Troy, N. Y.—Bond Sale.—On May 7 the $48,802 98 4%
20-year registered Pro.spect Park bonds, described in V. 82,
p. 1065, were awarded to Jose, Parker & Co. of Boston for

$49,848 88.

Utica, N. Y.

—

Bond Offering Postponed.—We are informed
that the offering on May 7 of the $12,617 44 4% 1-6-year

(serial) paving bonds described in V. 82, p. 1004, has been
postponed from that day to June 1.

Vienna Township, Trumbull County, Ohio.

—

Bond Sale.—
On May 8 the $15,000 4% 2-21-year (serial) coupon macadam-
road bonds described in V. 82, p. 1065, were awarded to the
Dollar Savings Bank Co. of Niles at par. Other bids, said

to be irregular, were received from the New First National
Bank of Columbus, $15,150, and Stough & Co. of Cleveland,

$15,153.

Waltham, Mass.

—

Temporary Loan.—The City Treasurer

recently borrv)wed $.50,000 from Blake Bros. & Co. of Boston
at 4.64% discount. Loan matures Nov. 9 1906.

Wapella, Sask.

—

Debenture Offering.—Proposals will be
received until 6 p. m. May 18 by Thos. F. Terry, Secretary-

Treasurer, for $10 ,000 5% debentures. Maturity part yearly
for twenty years. Principal and interest payable at the

Union Bank of Canada in Wapella.

Watertown, Mass.—Bond Sale.—On May 10 $59,000 4%
coupon sewer bonds were awarded to Geo. A. Fernald & Co.

MUNICIPAL
AM>

Public Service ' orporation

BO^'DS.

E. H. ROLLINS & SONS.
BOSTON.

DenTer. Chicago. San Frarcisco

ERVIN & COMPANY,
BANKERS,

^ New York stock Exchange,

^Philadelphia stock Exchange.

RONDi^ FOR II^VESTmENT.

48 Exchange Place, Drexel Building,

New York. Philadelphia.

Macl)ouald, iVlc'Ju^ <v Oo.,

MUMICIPML tno CORPORiHON

BONDS.
171 La Salle Street, Chicago.

INVESTMENTS^

Blodget, Merritt & Co ,

BANKERS,
16 Conorress Street. Boston.

3*(NAS8AU 8TKEET, THWW YORK..

8TATK Cirr tc BAILR0A1> BONDS.

MUNICIPAL AND
PDBtIC FRANCHISE CORPORATION

BONDS
Kouglit nod 8ol<l.

W. J. HAYES & SONS.
CliEVKl AND, OHIO, B<»!STON. MASS.

HIGH GRADE BONDS
LitMtct apon request.

Denlson & Farnsworth,
BOSTON and CLEVELAXO.

BONDS stS8k certificates
Engraved on steel or lllhoBraphed. or
partlf printed and partly lltnoerapned.
Book of 100 ccrtlllrates. gteel-plate
border, and seal prcsa, $15: cheaper
Btrlea aa low as $2 60 (or a book of 60.

ALBEBT B. KINO k CO., 206 Broadway, N.T.

R. A. Lancaster & Sons,
BANKERS,

NO. 10 WALL, STREET,
NKUr YORK,

DKALEUS IN

INTESTMENT and MISCELLANEOUS
SECURITIES.

Southern SeciirltleM a Specialty.

F. R. FULTON &CU.,
Municipal Bonds.

171 LA SALLE STREET.
CHICAGO

IN/IlftCELLA^EOUS.

^^^s'jR\^r $10,000,000

Title guarm^tee
andTRUST company

146 Broadway, ISew York.

175 Remsen Street, Brooklyn.

198 Montaeue Street, Brooklya Bankine Dept.

Exatnin.es iS: guarantees Real M.itate Titles.

Loans Money on Bond and Mortgage.

FurnisJt,es Mortgages to Investors.

Receivet Dfposits subject to chech,allotving
Interest.

Does all Trust Company Business.

FINANCE COMMITTEE.
In Charge of Banking Intereitt.

EDWARD T. BEDFORD.
CLARENCE H. KELSEY.
EDGAR L. MARSTON.
WILLIAM H. NICHOLS.
JAMES H. OLIPHANT.
CHARLES A. PEABODY.
JACOB H. SCHIFF.
JAMES SPEYER.
EDWARD O. STANLEY.

CHRONICLE ISSUES
WANTED.

1899—Aug. 12, Dec. 30.

1900—Jan. 13, 27; Feb. 3, 10, 17. 24; March

3; April 14; Dec. 22, 29.

1901—Jan. 6 to June 8.

1902—Feb. 1, May 31, June 7.

1903—March 28, June 13, Sept. 5, Oct. 3.

1904—Feb. 6.

Will pay 5 cents a copy for the above.

COMMERCIAL & FINANCIAL CHRONICLE,
76H Pine St., New York.

CLARENCE H. KELSEY President.

FRANK BAILEY, Vice-President.

EDWARD O. STANLEY Second ViccPresideot,
Manager Banking Department.

CLINTON D. BURDICK, Third Vice-President,

J..WRAY CLEVELAND. Secretary.

ARTHUR TERRY, Treasurer.

PRANK L. SNIFFEN, Manager Brooklyn Banking
Department.

Whiting Papers

Fo» Fine Correspondence

and for General Business Uses are

standard, made in Ledger, Bond,

LlBen and Fine Writing In yariety.

WHITING PAPER CO.,
N«w York. Philadelphia. Chicago.

BlIlUi Uolyvke. Masa.
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of Boston at 103.76 and accrued interest. The bids were as
follows:
Geo. A. rcrnftld * Co.. Boston. -10.3.76 I E. C. SWnwood * Co., Boston. ..102.257
Estabrook & Co., Boston 102.65 Adams A Co., Boston... 102.221
N. W. Hftrrls * Co. Bo.slon 102 ..'{74 Merrill. Oldliam & Co., Boston. ..101.829
Jose, I'arkpr A Co.. Boston 102.28.')|C. S. (;umnilnKs A Co 101.
Uloduet. Merritt A Co., Boston. .102 .25.S|Capltol .Sav.Bk.ATr.Co.,Montl)cl.Vl.,l)ar

Authority, Chapter 314, Acts of 1903. Denomination
$1,000. Date May 1 1906. Interest payable at the Fourth
National Bank in Boston. .Maturity $1,000 May 1 1907
and $2,000 yearly from May 1 1908 to" May 1 1936 inclusive.

Weatherford, Custer County, Okla.—Bond Offering.—
Proposals will be received until 8 p. m. May 21 by W. K.
Cunningham, City Clerk, for $2,500 0% coupon water-works
extension bonds. Denomination $500. Date, about June 1

1906. Interest semi-annual. Maturity fifteen years. Bonded
debt, not including this issue, $15,000. Assessed valuation
for 1905, $196,136.

WeUsviUe, N. Y.—Bond Offering.—Proposals will be re-

ceived until 7:30'p. m. May 16 by F. M. Leonard ,<|Village
Clerk, for $29,963 55 street-improvement bonds at not
exceeding 4J^% interest. Denomination $1,198 54. Date
March 1 1906. Interest semi-annually at the First National
Bank in Wellsville. Maturity $1,198 54 yearly from March
1 1911 to March 1 1935 inclusive. Certified check for $500
is required. Official advertisement states that there is no
controversy threatened or pending. Bonded debt, in-

cluding this issue, $46,322 53. Assessed valuation for 1905,
$1,259,876. These bonds take the place of tho.se awarded
on Feb. 14 to N. W. Harris & Co. of New York City (see V.

82, p. 474), which sale was never consummated owing to

irregularities in the issue. They have since been legalized

by a special Act of State Legislature—Chapter 308, Laws
of 1906.

West Palm Beach School District, Dade County, Fla.—
Bonds Voted.—Bond Offering.—An election held in this dis-

trict on April 23 resulted in a vote of 76 to 18 in favor of is-

suing $20,000 5% 1-10-year (serial) school-building bonds.
Proposals for these bonds will be received until 12 m. June 5.

Interest semi-annual. Successful bidder will be required
to furnish printed bonds free of charge. Bonded debt at
present, $14,000. Assessed valuation, $1,700,000. Guy I.

Metcalf is Secretary of Board of School Trustees.

Weymouth, Mass.—Temporary Loan.—A $20,000 note,
maturing Oct. 10 1900, was recently awarded to Loring,
Tolman & Tupper of Boston at 4.71% discount.

Whitley County (P, O. Columbia City), lad.—Bond Offer-
ing.—The County Treasurer will receive proposals until 2
p. m. May 25 for $7,480 85 6% coupon Lauren Humbarger
Ditch assessment bonds. Denominations $500 and $496 17.
Interest semi-annually. Maturity $1,496 17 yearly from
Nov. 15 1907 to Nov. 15 1911 inclusive. Chas. E. Lan-
caster is County Auditor.

Winfield,^Kan.—Bid.—In addition to the bid of Spitzer
& Co. of Toledo of 101 for the $25,000 5% 1-10-year (serial)

improvement bonds recently awarded to them (see V. 82,
p. 1066) a bid of 100.95 was also received from J. E. Jarvis.
Bonds are in the denomination of $1,000.

Wood County (P. O. Bowling Green), Ohio.—Bond Offer-
ing.—Propo.sals will be received until 12 m. May 21 by B. 0.
Harding, County Auditor, for $50,000 5% coupon highway-
improvement bonds. Denomination $1,000. Date June 1

1906. Interest March 1 and Sept. 1 at office of County
Treasurer. Maturity $5,000 every six months from March 1

1907 to Sept. 1 1911 inclusive. Certified check for $1,000
required. Accrued interest to be paid by purchaser.

Yonkers, N. Y.—Bonds Not Sold.—There were no bidders
on May 10 for the $150,000 4% redemption bonds described
in V. 82, p. 1066.

Youngstown, Ohio.—Bond Sale.—The following bids'were
received on May 7 for the four issues of improvement bonds
described in V. 82, p.^889.

S.50,000
street- $2,500

Improve't. Sewer.
W. J. Haye.= & Soils, Cleveland a$53.189 00
New First Nat. Bank, Colurabas 52,772 50 a.S2,530 00 a$500 00 $28,700 00
Denison & Farasworth. Cleveland- _- 5.3,017 00 2,502 10 a28,786 80
Weil, Roth A Co., Cincinnati 5:5.13700 28,74100
Hayden. Miller A Co., Cleveland 5.3,055 00 2,510 00 28,675 00
Parkinson & Burr, Boston 52,979 55
LarapreclitBros. A Co., Cleveland-. - 52,918 95 -.-
Scasongood A Mayer, Cineinnati 52,808 45
W.R.Todd A Co., Cincinnati 52,600 00 -

Commercial Nat. Bk., Youngstown-- 52,527 00 28,507 00

$28,000
$600 Glen Ave.

Market Si. Sewer.

a Successful bids.

All bids include accrued interest.

MISCELLANEOUS.
OFFICJB OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 23rd, 1908.

The Tnutee$, in eonformitv with the Charter of tJie Company, $ubmti the following statement of He
affairs on the Zlst of December 1905.

Premiums on Marine Risks from 1st January, 1905, to 3l8t December, 1905. $2,977,854.8/
Premiums on Policies not marked oft 1st January, 1905 616,561.67

Total Marine Premiums $3,594,405.94

Premiums marked ofl from 1st January, 1905, to 31st December, 1905 $3,012,213.90

Interest received during the year .. $295 ,738 .65

Rent, less Taxes and Expenses 99,338.33 $395,076.98

Losses paid during the year which were estimated in 1904
and previous years $271,100.60

Losses occurred, estimated and paid in 1905 827,295.95 $1,098,396.55

Less Salvages $130,068.59
Re-insurances 35,947.85 166,016.44

$932,380.11

Returns of Premiums $80,615.47
Expenses, including officers' salaries and clerks' compensation, sta-

tionery, newspapers, advertisements, etc $374,746.88
The Company has the following Assets, vix.:

United States and State of New York Stock, City, Bank and other Securities $5,198,042 00
Special deposits in Banks and Trust Companies 1,683,212.84
Real Estate corner Wall and William Sts. and Exchange Place $4,299,000.00
Other Real Estate and claims due the Company 75,000.00 4,374,000.00

Premium notes and Bills Receivable 1.127,674.83
Cash in the hands of European Bankers to pay losses under policies payable In for-

eign countries 176,632.33
Cash In Bank 257,865.62

Aggregating $12,716,427.62

A dividend of Six per cent interest on the outstanding certificates of profits will be paid to th«
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next-

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which
date all interest theeon will csase. The certificates to be produced at the time of payment and
canceled

.

A dividend of Forty d<m cent is declared on the net earned premiums of the Company for the
year ending 81at Decembor, 1905, for which, upon application, certificates will be issued on and
after Tuesday the first ut May next.

By order of the Board.
Q. STANTON FLOYD-JONES, Secretary

GUSTAV AMSINOK.
FRANCIS M. BACON,
JOHN N. BEACH,
WILLIAM B. BOULTON,
VERNON H. BROWN,
WALDRON P. BROWN

I :

JOSEPH H. CHAPMAN,
GEORGE C. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT.
RICHARD H. EWART.
PWALD FLEITMANN.

TRUSTEES.
HERBERT L. GRIGGS.
CLEMENT A. GRISCOM,
ANSON W. HARD,
MORRIS K. JE8UP,
THEODORE P JOHNSON.
LEWIS CASS LEDYARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
LEANDER N. LOVELL
GEORGE H. MAC\,
CHARLES H. MARSHALL,

W. H. H. MOORE.
NICHOLAS F. PALMER
HENRY PARISH,
DALLAS B. PRATT,
GEORGE W. QUINTARD,
A. A. RAVEN.
JOHN L. RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB.
WILLIAM A. STREET,
WILLIAM C. STURGES,

A. A. RAVEN, PrMwterU.
CORNELIUS ELDERT, Vice-President.
THEO. P. JOHNSON, 2d Fic«-Pre«id«rf.'
JAMESjL. LIVINGSTON,*M Viee-PretidmU.

MISCELLANEOUS.
I860 1906

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

JOHN P. MUNN, M. D., President.

Floance Committee
JAMES R. PLUM - Lestber
CLARENCE H. KELSEY, Pres. TlOe Guar. A Tr. Oo.
WM. H.PORTER.. Pres. Chemical National Bank..

Oood men, whether experienced In life Insurance or
not, may make direct contracts with this company
for a limited territory If desired, and secure tor tnem-
selvea In addition to first year's commission a renewal
Interest Insuring an Income for the future Address the
Company at Its Rome Office. No. 277 Broadway, New
York City.

Atlantic nintaal Insnrance Company Scrip
ot All Years Uoustat and Sold,

JOHN M.GILLESPIE,
Boom No. 518 Atlantic Rnilding,

49-51 Wall Street, NEW YORK.

OTTO JULIUS MERKEL
BROKER

44 AND 46 WALL ST.. NEW YORK.
INVESTMENT SECURITIES.

Correspondence Invited

ENGINEERS.

J. G. WHITE & CO.,
Engineers, Contracfors,

43-49 Exchano-elPiace. NEWJYORK
luveatiffarions and Rppnrt* on Electric
Katlway. Una, Elt-ctrlr I.leht, and
Potrer Transmission Properties

for Fiiian-liil Init tioiioua
and Investora.

Electric Railways, Electric Light and Electric

Power Plants Financed, Designed and Built,

London CorreeponderU:
J. O. U'UITK &. tJO., Limited,

•i'ia Collese Hill, Cannon St.

Canadian Correspondents:
CANADIAN HVHITK CO., Limited,

Montreal.

Principal Philippine Office. Manila. P, I


