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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day have been $3,016,-

216,736, against 13,164,514,569 last week and $3,192,061 ,088

the corresponding week last year.

Clearings—Returns' by Telegraph
Week ending April 28.

New York
Boston
Philadelphia
Baltimore
Chicago
St. Louis - -

New Orleans -

Seven cities, 5 days
Other cities. 6 days

• Total all cities, 5 days
All cities, 1 day

Total all cities for week

1906.

$1,594,017,307
129,537,054
128,639,168
22,656,485

170,928,866
45,399,806
14,060,983

$2,105,239,669
335,000,793

$2,440,240,462
575,976,274

$3,016,216,736

1905.

$1,759,938,300
129,817,655
122,957,261
19,315,130

170.680.2S9
50.058.089
13.615,076

$2,266,381,800
309,418,296

$2,575,800,096
616,260,992

$3,192,061,088

Per
Cent.

—9.4
—0.2
+ 4.6
+ 17.3
J-0.1
—9.3
+ 3.3

—7.1
+ 8.3

-5.3
-6.5

—5.5

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,

clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-

day noon, April 21, and the results for the corresponding
week in 1905, 1904 and 1903 are also given. Contrasted
with the week of 1905 the total for the whole country shows
a gain of 10.3%. Outside of New York the increase over
1005 is 11.9%.

Clearings at—

New York
Philadelphia
PlttsbiirKh
Baltimore
Buffalo
Washington
Albany
Rochester
Scranton
Syracuse
Wilmington
Reading^
Wllkes-Barre
Wheeling
Erie
Chester
BIngbamtoQ
Greensburg
l-ranklln

Week etiding April 21.

1906.

,126.247,271
158,485,661
53,610,956
27,033.045
7,191,028
5,471,394
5,293,5.39
3,755.229
2,193,461
1,583,936
1,315,402
1,451,191
1,021,768
1,074,.S53
6'>7,371
484,252
627,700
401,767
200,000

1905.
Inc. or
Dec.

1,940,652,011
128,551,033
43,128.660
21,047.568
0..329,221
5,093.180
3,021,077
4,093,702
1.602,161
1,377,449
1,086,,3,50
1,029,135
899,006
801,166
498.167
384,568
.534,900
355,791
210,499

Total Middle.. 2.897,799,224 2,161,295.644

%
+ 9.6
+ 23.3
+ 24.3
+ 28.4
+ 13.6
+ 7.4
+ 46.2
—8.3
+ 36.9
+ 15.0
+ 21.1
+ 41.0
+ 13.7
+ 34.1
+ 31.9
+ 26.0
+ 17.3
+ 12.9
+5.0

1904. 1903.

,103,616,646
113,269,926
41,257,984
19,850,541
5,764,638
4,090.950
3,408,907
2.829,607
1,699,599
1,118,401
1,097,087
1.067,425
856.425
603,S44
478,630
516,292
444,200
454.392
225.044

+ 10.9 1,302,650,498 1,533,127 l.'iO

1,311,282 385
120,453,003
56.443.070
21.973.311
6,288,253
3 814,250
3,587.290
2,053,767
1,596 64.3

1,351.920
1,082,521

87ll582
679,334
379.803
467,724
483,600
344,974

a Estimate lor two days.

Clearings ai-

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
r owell
New Bedford
Holyoke

Week ending April 21.

1906. 1905.

Total New Eng.
Chir-ago
Cincinnati -

Cleveland
Detroit
Milwaukee
Indianapolis
Columbus -

Toledo
Peoria
Grand Rapids
Dayton
Evansvllle
Lexington
Springfield. Ill ..
Canton
Kal.amazoo
Youngstown
Akron
Fort Wayne
Rockford
Springfield, Ohio
Bloomington
Quincy i

Decatur
Mansfield _

I

Jacksonville, 111.

South Bend
Jackson
Ann Arbor

Tot.Mld.West.j
San Francisco

i

Los Angeles
Seattle
Portland
Salt Lake City.
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific.

Kan,sas City
Minneapolis
Omaha
St. Paul
Denver
St Joseph
Des Moines
Sioux City
Wichita...
Topeka
Davenport
Colorado Springs
Cedar Rapids
Pueblo
Fremont

Tot. oth.West.
St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Memphis
Savannah
Atlanta
Nashville
Norfolk
Fort Worth
Hirmingbam
Augusta
Knoxville
Charleston
Little Rock
Jacksonville
Chatt.anooga
M.acon
Columbus, Ga
Mobile

Total Southern
Total all

Outside N.Y..

Canada

—

Montreal ._
Toronto
Winnipeg .-
Ottawa
Halifax
Quebec
Vancouver
Hamilton
St. John
London
Victoria

Total Canada .

161,263,
8,133,
3,894
2,478
1,812
1,491
1,753
850
399
578
412

183.067

208,932,
25,170,
15,506
13,628
8,589
6,458
5,130
3,706
2,624
2,501
2,129
1,863
735
774
553
976
579
679,
653
557
340
470
419
291
328
212,
428
312
111

304,666
al5,000,
11,901
10,040
3,883
4,808,
3,633
3,928
915
406
322

54,839

24,658
18,004
8,993
7,697
6.545
5.297
2,650
1,877
1,143
909

1,094
612,
469,
504
188

80,646

57,306
19,815
13,006
8,600
4,970
5,062
4,978
3,646
4,283
5,719
2,304
2,235
2,016
1.628
1,634
1.178,
1,362
1,600
1,438
469
337

1,428

938
400
511
170
569
641
521
000

i

477
204
4421

142.201
6.792
2,809
1,934
1.877
1,617
1,594
705
457
579
449

873:

2361
650
424;
938
308
9071
900)
234'

040
688
330
596
227!
088
129
276
131
200
795
987
527
062
072
63U
903
452
762
150
869

511

000
592
392
395
458
239
110
579
527
559

161,018

193,831
24,539
15,905
11,307
7,795
5,184
4,479
3,947
2,597
1,969
1,465
1,503
600:
758,
686
747
468
601
696
488
472
328
400
325
341
208
352
220
103

282,328
35,118
9,928
5,366
3,719
3,384
2,753
2,867
502
468
313

861

878
437
347
081
307
384
000
456
300
752
639
258
522
836
065

64,421

23,313
13,204
6,875
0,392
6,503
4,692
2,686
1,819
1,123
1,130
969
723
566
453
156

161

244
874
777
000
000
367
538
202
886
295
706
759
160
379
125
391
895
000
397
882
072
950

143.494,949
3,164,614,569

1,038.267,298

20,625,346
21,130,742
7,243,302
2.155,861
1,260,000
1,255,752
1.820,675
1.407,481
874,138

1,067,107
360,777

70,610,

60,694
13,931
11.837
5,118
4,643
5,444
4,338
3,439
3,769
2,645
1,804
2,273
1,346
1,689
1,126
1,416
1,021
1,091
865
524
281

Inc. or
Dec.

+ 13.4
+ 19.7
+ 38.6
+ 28.1
—3.4
—7.8
+ 10.0
+ 20.5
—12.6
—0.3
—8.1

1904.

+ 13.7

+ 7.8
+ 2.6
—2.5
+ 20.5
+ 10.2
+ 24.6
+ 14.5
—6.1
+ 1.0
+ 27.0
+ 45.3
+ 23.9
+ 22.5
+ 2.1

—19.4
+ 30.7
+ 23 .3i

+ 13.0I—6.1
+ 14.2!
—27.9;
+ 43.1
+ 4.6i

—10.5
—3.8
+ 2.1
+21.8
+41.9
+ 7.6

116,271,861
6,892,100
2,722,119
1,800,379
1,562,055
1.177.012
1.334.169
666.375
422 4G8
404.403
493.7581

1903:

124,072,587
6,601,900
2,431,046
1.695.682
1,485.569
1,598,618
1,251,616
853,878
429,210
583,444
398,418

133,747,059

175,589,428
22,250,500
12,680,998
9,414,931
6,836.038;
5,810,218
4,014,400
3.063,021
2,417,465
1,713.212
1,442,919!
1,343,956'
791,3391
608.4221
655,013
664.000,
557.552|
630,000

141 402,268

165,755,129
23,314,050
14,665,936
9,141,568
6,116,077
5,547,137
3,927,000
2.631,028
2,443,272
1,775,520
1,771,043
1,119,146
507,016
753,447
536,756
598,152
725,382
771,600

519.6651
364,955
338,536
385,262
239,315'
190,725'
175,005'

186" 85 i'

79.968

490.155
341,383
279,925
350,375
203,453
276.186
145.184

214".i7i
72,077

+ 7.9

—57.5i
+ 19.9!

+ 87.1
+ 4 4l

+ 42.1
+.32.01
+ 37.0'
+ 82.3
—13.1
+ 3.0

252.963,494
27,867,641
6,832,486
3,498,335,
3,659.201'
2,324.104
2.199,549i
2,000,5.39
019,200
.398,581
222,963

—14.9
+ 5.8'

+ 36.31
+ 30.8)
+ 20.4!
+ 0.6^

+ 12.9
—1.4
+3.2
+ 1.8

—19.5
+ 12.9
—15 4
—17.2
+ 11.4
+ 20.0

49.622.599

19.240,453
10.991,817
7,578,304
5,980,797
4,743,563
5,064,256
2,107,835
1,169,143
1,114,223
973,2551
964,788
431,093
398,399

244,472.162

27.345,505
5.657.718
3,356,019
2,712,586
2,789.651
2,277,874
1,975,242
359.185
376,470
217,004

47.017,254
21.059,806
11,074,641
7,251,409
5,460,469
4,917,675
4,771 209
1,862,108

• 1,747,129
798,476

1,187.068
815.639
399,701

Not Included

129,306,262

2,868.980.432

928.328.421

24.280,327
10.252.103
5,349,840
2,167.279
1,565,207
1.601,071
1.6«9,9.30
1.097.041
933,606
8 14,.395
694,292

59.191,171 66,225,090

+ 14.2

—5.6
+ 42.2
+ 9.9
+ 68.0
+ 7.0
—7.0
+ 14.8
+6.0
+ 13.6
+ 116.2
+ 27.7
—1.7
+ 49.8
—36.3
+ 45.0
—16.8
+33.4
+ 37.5
+ 66.2
—10.4
+ 19.6

in total

172,051 137,612

+ 11.0

+ 10.3

+ 11.9

—15.0
+ 30.0
+ 35.4
—0.5
—13.1
—16.3
+9.0
+ 28.3,
—6.4
+ 31.1
—41.0

60,929.977

48,801,212
16,902.5261
11.036.910
4,918,2951
2,821,000;
4.013,000
4.681,795
3,556,728
2,570,642;
2,.556,S40
1,8.33, 148i
1,304,283
1,173,924
999,768

1,225,971;
1,018,276
977,3541
892,496
730,703

1,104,000,
213,840

61.482,942

49,011.977
12.219.125
9,870.285
6.607.047
3,089,500
3,526,645
3,385,262
2.718,108
2,358,351
2.522,180
1,472.271
1.532.150
1,394,439
1,055,834
1.095,478
951.736
977,019
338,999
709 436
667,000

+5.3

112,452,711

1.912.366.338

808.749,692

17.978.362
13.440.726,
4,518.125
1.857,769;
1,513..S25!

1,261,078;
1.287,0251
1.091,070
974.766
869.387
678,666

106.100,842

2.133,602,624

822,320,239

20,448,088
15.507,56*
4.432,041
1,823,465
1,731,381
1,355.401
1,220.239
830.905
873.719
752.931
693,604

45,471.388 49.725.393
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OUR SUPPLEMENTS.
In seiidiiig to our subscribers to-day a new number

of the "Railway and Industrial Supplement," we wish

to direct attention to the fact that the matter in it

has been greatly amplified and extended, and also

that its typographical appearance has been completely

changed, new type having been used throughout.

The monthly "Bank and Quotation Supplement" was

previously treated in the same manner, and we hope

before long to put all our various Supplements in the

new form.

THE FINANCIAL SITUATION.
There has been no single occurrence which has kept

in control the course of the stock market the past

week. A general air of uncertainty has hung over

affairs, the most prominent of the influences in that

respect being doubts as to the future of money. At

the moment loanable funds have been in abundance;

call rates have ruled at an average of about 4%;
but for time money there has been an increased

inquiry, showing that anxiety pertains not only to the

present but also to the future. The latter feature

was due in the main to the large movement of currency

from New York to San Francisco and other Western

cities, to Vitiations in sterling exchange, to higher

.rates for money in Europe, and to the floating of the

Russian loan, which was successfully effected on

Wednesday. Later in the week the currency and

transfer movement to San Francisco and elsewhere

subsided in considerable measure, an additional $4,-

000,000 gold was reported to have been secured in

Europe for New York, and altogether affairs, though

still unsettled and disturbed, were less tense on Thurs-

day. Yesterday affairs were in a more excited state,

the market in the afternoon showing material and

general declines,

\ Other matters of more or less importance have had

a disquieting influence. Railroads are wanting con-

siderable money for improvements in coming months.

As life insurance companies have stocks and bonds

which the law recently passed requires them to sell

before July 1 1907, and as the San Francisco*fire will

force fire insurance companies to dispose of a large

portion of their assets soon, it is easy enough to|put

afloat the hysterical idea that almost the entire body
of bonds and stocks of railroads are going to be thrown
on the market shortly for liquidation. Of course any
one who thinks for himself is fully aware that there is

no reason in or basis for such reports; but the truth is

that a large part of those who dabble in stocks do not

think for themselves, and hence the reports, having a

motor at head and tail, travel briskly. It should be

remembered, however, that in times like the present

there is little danger of really good [securities being

slaughtered. Of course stocks will decline and fluctuate

in a dull or disturbed market. A further fact worth

remembering is that the railroads wanting money are

the most prominent roads in the United States, of

excellent credit, engaged in work of large moment and
highly beneficial to themselves and to the public.

For illustration much is made in this respect of the

New^York Central and the Pennsylvania roads. Both
have undertaken work in this city which when com-
pleted will be of inestimable value to those properties.

We wrote last week in our editorial columns (page 869)

setting out the highly satisfactory situation of the

Central as made up from its annual report just then

issued. The hundred million new stock authorized

is made the occasion for the effort of certain parties

to break values. The facts we cited last week showed
the obvious ability of the company to pay the extra

dividend on the extra stock whenever its issue is

thought desirable by the company's management.
We do not need to repeat what we then wrote and only

refer to it because it has become a prominent feature

of the week.

This authorization of a new stock issue by the Cen-

tral has given occasion for the report that the Penn-

sylvania is about to make a loan on an issue of 35 to 50

million dollars of 5% notes. We are informed that no

such determination has been reached. Without doubt

the road will want more money sometime during 1906

to help finish the wonderful work it has in hand in con-

nection with its New York terminal . When it asks for

it there is no doubt of its ability to get it. As every

one knows, it is the king among the railroads in the

United States, and with its feeders drains a territory

rich in coal and iron and miscellaneous traffic—the

most productive territory any one of our roads serves,

as its phenomenal earnings clearly indicate. Another

weak feature in the market was the continued decline

in the stock of the Chicago Milwaukee & St. Paul.

The property sold on January 22 at 193; yesterday

the stock dropped to 1623^. There seems to be no

special reason known to the public for the continuous

decline. It is the more significant because the prop-

erty is in the hands of strong financial interests. One
report this week was that it was due to insurance

selling; still another was the statement that the com-

pany was in possession of $25,000,000 of stock which

it had authority to sell, and that it has been recently

coming on the market. There is a statute in Wiscon-

sin prohibiting the selling of stock at less than the

market value.

So far as can be traced $22,000,000 has been sent

to San Francisco and other Pacific points through

Treasury transfer and direct shipments by the New
York and Western banks since the day following the

news of the earthquake. The Secretary of the Treasury

on Tuesday of this week stated that he would order

$15,000,000 of public funds to be distributed among

San Francisco, Oakland and other California banks,

which funds would become available as soon as the

San Francisco institutions could resume business.

The Deputy Assistant Treasurer of the Washington

office has been ordered to San Francisco to open the

Sub-Treasury at the Mint in that city; when this is

effected the cash in the Mint vaults will become avail-

able for the payment of telegraphic transfers for the

account of banks at the East which may desire thus

to relieve the situation. In this way further re-

mittances of currency which have heretofore been made
by express from New Yorkjand Western points will

become unnecessary. The declaration each day by

the Governor of California of a legal holiday has en-

abled the banks of San Francisco to make prepara-

tions for the resumption of business without being

importuned by their creditors. It is now expected

that the principal banks will open in temporary quar-

ters next Aveek and will there conduct business until

new offices can be obtained; practically all of the banks
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are in communication with their New York corre-

spondents or representatives.

Cotton consumption has shown great vitality. It

has passed through an extremely trying term of years

under the pressure of very high prices, and yet only

in the season of 1903-04 has there been any decline

in the amount used by spinners; even that year the

loss was trifling, and had it not been for the additional

setback—the breaking out of the Russian and Japanese

war—there would even then have been no decrease.

That is a fact of great significance to the cotton-

grower. Before these high prices came it was often

claimed that only with cotton abnormally low could

the world's use of that staple develop. Experience

has proved that a rapid growth in spindles is not in-

compatible with high prices for the raw material.

A further important fact is that the increase is not

confined to any one country, but is conspicuous in

every quarter where the manufacturing of cotton goods

is carried on. In fact in countries (Japan, for exam-

ple) where not many years ago uot a cotton-mill was

in operation, the industry has developed into a very

important factor, and this without seriously disturbing

or checking progress in old-established manufacturing

centres. We have referred to this subject frequently

on various occasions, but further allusion to it at this

time, when preparations for a new crop of the raw

material are actively in progress, would seem to be

pertinent. Increase in consumption has, indeed, been

quite marked in the last two decades. In that period

of twenty years the staple has been put to many new

uses and at the present time consumptive require-

ments are almost double what they were in 1885-86.

Development has, of course, been variable in degree

—in some localities great, in others moderate—but

nevertheless general. Japan in 1885-SG used very

little cotton, but is now turning into goods about

17,000 bales of 500 lbs. average net weight per week.

The Southern mills in the United States during the

like interval have increased their requirements from

6,000 bales weekly to 43,000 bales, and the Continent

of Europe instead of 53,000 bales requires now 99,000

bales. East Indian mills absorbed only 10,000 bales

in 1885-86 against 26,000 bales now. Great Britain's

requirements have risen from 56,000 bales to 74,000

bales and Northern mills in the United States took

only 29,000 bales per week twenty years ago as com-
pared with about 43,000 bales at present. Moreover,

bringing together the data for the different countries

we have a total weekly consumption at the present

time of about 302,000 bales of the net average weight

of 500 lbs., against but 155,000 bales in 1885-86—

a

gain very little less than 100 per cent. To show the

progress in intervening years we have prepared the

following, the 1905-06 results, as will be seen, being

estimated along very conservative lines.

AVERAGE WEEKLY CONSUMPTION OF COTTON IN THOU-
SANDS OF BALES.

500-W>. Great Conti- United States
bales. Britain, nent. North. South. India. Japan. Total.

1885-1886 66 53 29 6 10 1 1.'),')

1890-1891 65 70 35 U 17 2 200
1895-1896 - 63 80 33 17 21 7 221
1900-1901 63 88 41 30 21 12 2.55
1901-1902 63 93 42 35 27 14 274
1902-1903 61 99 39 38 26 13 27()
1903-1904 68 99 38 37 24 10 206
1904-1905 70 99 42 41 26 17 205
1905-1906. a 74 99 43 43 26 17 302

a Estimated.

While to the foregoing compilation some small

amounts should be added to cover fully the world's

consumption of cotton, it is as it stands sufficiently

complete for all practical purposes. It not only indi-

cates what we have stated above, that consumptive

requirements are now nearly 100 per cent greater than

20 years ago, but, what is really wonderful, that this

increase as stated above has not been checked, but

has been accelerated in the latest years of extremely

high prices.

Furthermore, manufacturers are showing decided

confidence in the further expansion in the demand for

goods. From almost all quarters we have reports el

new mills under construction or in project. Accord-

ing to a compilation issued by Mr. William Tattersall,

of Manchester, England, under date of March 13,

and to which reference has been heretofore made in

these columns, the number of new mills started up or

building in Great Britain for the nine months ended

with that date was 72, containing 6,248,000 spindles.

This would mean, when all get in operation, an aug-

mentation of about 13 per cent in the spinning capacity

of the establishments of the United Kingdom. From
the Continent we have but little information; the

Russian war with Japan and the industrial demorali-

zation in Russia since that war ended have been

unfavorable incidents, but latest information from

continental producers of cotton goods is encouraging.

In the United States decided activity is evident, more
particularly at the South, where many new factories

are being put up in addition to those which have begun
producing yarn since the close of last season. Two or

three good-sized mills are also to be erected in New
England. Speaking approximately, we should say

that the additions referred to above will make an

average increase in the world's spindles of at least 10

per cent during the current year.
'^'j '

Renewed evidence of the prosperity of the United
• States Steel Corporation and of the iron and steel in-

dustry in general is furnished in' the company's state-

ment for the March quarter, issued the present week.

The profits for this period of three months are among
the very largest of any quarter in the company's his-

tory. An idea of the favorable nature of the statement

is furnished when comparison is made with the corre-

sponding three months of the years immediately pre-

ceding. Net earnings for the quarter in 1906 (after

deducting the expenditures for ordinary repairs, re-

newals and maintenance of plants, employees' bonus
funds, and also interest on bonds and fixed charges of

the subsidiary companies) are reported at $36,634,490,

as against only $23,025,896 in the three months of

1905 and but $13,445,232 in 1904. In other words,

this year's net is almost three times that of two years

ago. To be sure, this quarter in 1904 was the very

poorest on record, but even as compared with the first

three months of 1903 (which was before the collapse

then experienced in the iron and steel industry) there

is very decided improvement, the net now at $36,634,-

490 comparing with $25,068,707 in the three months
of that year. In disposing of this large income, the

same liberal policy has been pursued as in other recent

periods. The usual appropriations have been made
for the sinking funds and perfectly enornaous amounts
of earnings have })een set aside for iniprovonvents and
betterments. Here is a list of the amounts applied

in the ways mentioned: Depreciation and reserve funds,

$1,069,879; special improvement juid replacement



956 THE CHRONICLE. [Vol. lxxxii.

funds, $3,000,000; sinking funds, $1,451,021; expendi-

tures made and to be made on authorized appropria-

tions for additional property, construction and dis-

charge of capital obligations, $10,500,000. This

makes altogether, it will be seen, no less than $19,020,-

900 of income applied for the three months in better-

ment work or in extinction of capital obligations.

Even after these large allowances, a surplus of $5,567,-

000 remains on the operations of the three months after

providing for the interest on Steel Corporation bonds

and also after providing for the l%% quarterly divi-

dend on Steel Corporation preferred stock.

Very possibly the coal strikes may to some extent

affect adversely operations during the current quarter,

but if so the setback will be only temporary. The

total of unfilled orders on hand for March 31 1906 is re-

ported at no less than 7,018,712 tons. This compares

with 7,605,086 tons of unfilled orders Dec. 31 1905,

but is with that exception the very largest ever shown.

At the corresponding date in 1905 these unfilled orders

aggregated only 5,597,560 tons and on March 31 1904

the amount was but 4,136,961 tons. The company is

pursuing in every way a most enlightened policy in the

conduct of its business. One evidence of this is seen

in the announcement this week that no advance is to

be made in the price of steel rails, the present quotation

of $28 a ton having been adopted^as the figure to be

charged during 1907. Present demand, together with

the ruling prices for iron and steel generally, would

warrant a much higher charge, but the management
are adhering to the rule of keeping the level of prices

as nearly stable as possible. No reduction in the price

of rails was made during the period of depression in the

industry, and hence no advance is to be made in the

present period of buoyancy and extreme activity.

Another indication of the far-sighted policy being pur-

sued is seen in the plans under way for the erection of

^n enormous plant on the shores of Lake Michigan.

This new plant, details concerning which have just

been furnished, is to be built by the Indiana Steel

Company, a subsidiary organization formed for that

purpose. The new plant is to be the largest and best

equipped of its kind in the world. There are to be 16

blast furnaces, 84 open-hearth furnaces and 6 finishing

mills. The rail mill is to be capable of rolling 900,000

tons of rail a year. The furnaces, rolling mills and

other parts of this extensive steel plant will cover a

square mile of territory, and the entire works when
completed will give employment to about 15,000 men.

Thus the management are providing comprehensively

for the future.

I

' We have many times referred in these columns

to the unwisdom of saddling the Inter-State

Commerce Commission with additional duties and

functions (as proposed in the Hepburn Rate Bill),

considering the large amount of work already required

of that body. As bearing upon that point, an inter-

esting paper has recently been prepared by Walker D.

Hines of Louisville, Ky. Mr. Hines gives facts and

figures to show the great delay which has occurred

in deciding cases by the Inter-State Commerce Com-

mission, and urges with much force that this delay is

apparently due to its being burdened with more duties

than any single tribunal can adequately discharge.

The functions imposed upon the Commission are

numerous and arduous entirely apart from the work

required in deciding formal controversies. It is

charged with the duty of receiving, filing and super-

vising all the Inter-State tariffs of rates issued by
railroads in the United States; with the duty of re-

ceiving statistical reports from carriers subject to

the Inter-State Commerce Act; and of obtaining

from them any further necessary statistical informa-

tion, which must all be analyzed and formulated into

general statistical reports under the Commission's

direction; with the duty of receiving and compiling

monthly reports from all Inter-State railroads relative

to collisions, derailments and accidents to passengers

or employees. Then the Safety Appliance Acts vest

in the Commission certain important discretionary

powers involving for their proper exercise much care

and labor on the part of the members of the Commis-
sion. The Commission is also supposed to act in the

capacity of intermediary between shippers and car-

riers, in this way adjusting complaints and removing

abuses. Then it is expected to exercise a vigilant

supervision of the carriers throughout the country for

the purpose of detecting, prosecuting and preventing

the giving of secret rebates. This is altogether too

much to expect of any single body of men; the Com-
mission has not had the time to attend to all of its

duties, and consequently has been compelled to neglect

very largely that most important requirement of all,

the detection and prevention of secret rebates. These

considerations suggest to Mr. Hines the pertinent

query whether a division, rather than a multiplica-

tion, of the Commission's present duties is not the

thing needed for satisfactory enforcement of the law.

There was no change in official rates of discount by
any of the European banks this week; open market, or

unofficial rates were, compared with last week, higher

at London and lower at Paris and in Germany. The
cable reported that the new Russian loan, which was

offered this week, was largelyjover-subscribed at Paris,

while the London subscriptions were not much in

excess of the allotment to Great Britain.

The statement of the New York Associated Banks

last week showed, as the most striking feature, a gain

of $17,994,900 in cash, due largely to deposits of public

funds in the banks, and an increase of $6,400,675 in

reserve requirements, the result of an augmentation

of $25,602,700 in general deposits; the surplus reserve

was consequently increased by $11,594,225 to $16,-

366,725. Loans were expanded $8,153,800. The
bank statement of this week should reflect the receipt

of $9,050,000 gold from London, though part of this

sum released securities deposited in the Sub-Treasury

as pledge for deposits in the gold importing bank of

public funds which were placed therein to facilitate the

gold import movement. Transfers of money to San

Francisco through the Sub-Treasury this week have

amounted to $13,431,000; these represent a drain from

the banks independently of direct shipments of cur-

rency by these institutions through the express. It

may be noted that the Treasury transfers and express

shipments to San Francisco and other California and

Pacific Coast points since April 18 have amounted to

more than $22,000,000.

The market for money has been directly influenced

this week by the continuous withdrawals for transfer

anxi for express shipments to San Francisco, so that

whereas in the previous week the gain in cash by the

I
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banks was large, as the result of deposits of public

funds, the losses this week have been heavy. Expecta-

tions of large borrowings of money for the rebuilding of

San Francisco and by domestic insurance companies

for the payment of losses have induced lenders of time

funds to withhold their offerings to such an extent that

money for all fixed periods has been maintained at

comparatively high rates. Money on call, represent-

ing bankers' balances, loaned on the Stock Exchange

during the week at 5^% and at 3%, with the average

about 4%; banks and trust companies loaned at 4%
as the minimum. On Monday loans were at 5'J4%

and at S}/^%, with the bulk of the business at 43^%.

On Tuesday transactions were at 5% and at 3%, with

the majority at 4%. On Wednesday loans were at

5% and at 33/^%, with the bulk of the business at 4%

.

On Thursday transactions were at 5% and at 3^%,
with the majority at m%- On Friday loans were at

5% and at 33^% , with the bulk of the business at 4^%

.

Time contracts on good mixed Stock Exchange col-

lateral were quoted at 53/^@6% for all periods from

sixty days to six months; some all-the-year money was

placed at the last-named figure. The decision by promi-

nent Hartford, Conn., institutions freely to loan to the

insurance companies of that city, in order to facilitate

the payment of San Francisco fire losses, had a

marked influence upon the demand for commercial

paper, these institutions being usually among the

largest buyers of such mercantile obligations. Conse-

quently the inquiry for this paper was limited to a con-

siderable extent, while the offerings were compara-

tively liberal. Rates were 5^@5%% for sixty to

ninety-day endorsed bills receivable, 53^@5^% for

prime and 6% for good four to six months' single

names

.

The Bank of England's rate of discount remains un-

changed at S}/2%- The cable reports discounts of sixty

to ninety-day bank bills in London S%%. The open

market rate at Paris is 23^@2^% and at Berlin and

Frankfort it is S%%. According to our special cable

from London, the Bank of England lost £693,070

bullion during the week and held £33,102,326 at the

close of the week. Our correspondent further advises

us that the loss was wholly due to the large export

movement of gold , especially to the United States , the

details of the movement into and out of the bank

being as follows: Imports of £80,000 (of which

£55,000 from Australia and £25,000 from Germany);

exports, £1,432,000 (of which £1,035,000 to the

United States, £357,000 to South America and £40,000

to other countries), and receipts of £659,000 net from

the interior of Great Britain.

The foreign exchange market has been irregular and

generally strong this week and without special feature

except a rally early in the week, partly in consequence

of its oversold condition; this was followed by a fall

caused by liberal offerings of franc finance bills upon the

succe.ssful placing of the new Russian loan. On Mon-
day, after a decline due to a pressure of bankers' and

commodity drafts, there was a rise influenced by pur-

chases to cover gold imports; at the same time there

seemed to be an indisposition to buy long bills because

of some expectations of an advance in the English

Bank rate. On Tuesday firmer quotations for time

money induced drawings of finance bills and the ne-

gotiation of sterling and franc loans, and after opening

strong, rates gradually declined. On Wednesday the

tone was heavy until the afternoon, when there was a

rally caused by covering of short contracts, and it

closed generally strong. On Thursday the market

was irregular and long was favorably influenced to

some extent by the unchanged Bank rate. A sharp

rise in checks at Paris on London was followed by offer-

ings of franc loan bills and by a decline in French ex-

change; indications of further gold engagements made
short sterling active, while a demand for cables inci-

dent to the bi-monthly settlement caused a rise in this

class of exchange.

The arrivals of gold from London in the banks this

week were $6,250,000 on Saturday and $2,800,000 on

Thursday. New engagements aggregating $6,255,000

have been reported—making $16,218,000 thus far—and

possibly additional sums will soon be procured, French

bankers not now competing with Americans for the

gold in transit to London from South Africa; the fall of

one penny per ounce in the price of bar gold in London

on Friday to 77 shillings 10)4 pence would seem to indi-

cate that that market for the metal is now free. The
arrivals since the beginning of the movement have

been $14,103,000.

Nominal rates for sterling exchange are 4 823^ for

sixty day and 4 853^ for sight. The market was active

and higher on Saturday of last week, and, compared

with the previous day, there was an advance of 25

points for long to 4 8125@4 8150, of 15 points for short

to 4 8415@4 8450 and of 35 points for cables to 4 8460

@4 8510. On Monday long rose 30 points to 4 8155@
4 8160, short 30 points to 4 8445@4 8450 and cables

15 points to ,4 8475@4 85. On Tuesday long fell 35

points to 4 8120@4 8125, short 10 points to 4 843b@
4 8440, while cables rose 15 points to 4 8490@4 85. On
Wednesday long declined to 4 8110@4 8115, short ad-

vanced 5 points to 4 8440@4 8445 and cables rose 5

points to 4 8495@/4 85. On Thursday long was 35

points higher at 4 Sl2b@4i 8150, short 5 points lower

at 4 8435@4 8445 and cables were 10 points higher at

4 8490@4 8510. The market was steady on Friday

and 5 points lower for short and 10 points for cables.

The following shows the daily posted rates for ster-

ling exchange by some of the leading drawers.

Brown ( 60 days
Brothers & Co 1 Sight-

-

Baring /60 days
&Co ISight..

Bank British f60 days
North America (Sight-.

Banltof J 60 days
Montreal 1 Sight .

.

Canadian Bank 160 days
otCommerre Isight..

Heidelbach, Ickel- J60 days
helmer &Co 1 Sight.

.

Lazard (60 days
Freres ISight .

.

Merchants' f60 days
Bank of Canada \Sight.

.

Fri..
Apr. 20

82!^
85^1
82H
85H
83
86
82 lis

85H
83
86>^
82 J^
85 V|
82 >4
85H
82H
85H

Mon.,
Apr. 23

82H
85H
82^
85H
83
86
82H
85"^
83
86
82H
85^
82H
85H
85>|

Tues.,
Apr. 24

82!^
85H
82H
85H
82 j|
85 }i
82)^
85K
83
86
82K
85H
82H
85H
82H
85H

Wed.
Apr 25

82^
85!^
8234
S5H
82H
85H
82H
85H
83
86
82U
85H
82>^
85^
82H
85H

Thurs.
Apr. 26

Fri.,
Apr. 27

The market closed on Friday at 4 8125@4 8150 for

long, 4 8430@4 8440 for short and 4 8490@4 85 for

cables. Commercial on banks 4 80^@4 81, and

documents for payment 4 803^@4 813^. Cotton for

payment 4 803/^@4 80^, cotton for acceptance 4 80^
@4 81 and grain for payment 4 8i;^@4 813^.

The following gives the week's movement of money
to and from the interior by the New York banks:

Week endini; April 27 1906.

Currency .

Gold

TotAl gold and legal tenders..

Received bu
N. y .Banks.

J7,.597.000
943.000

$8,540,000

J23.040.000
0.070.000

$29,110,000

Net Interior
Movement.

Loss $15,443,000
Loss 6.127.000

Loss $20,570,000
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With the Sub-Treasury operations the result is as

follows:

WcfX ending April 27 1906.
Into

Banks.
Out of
Banks.

Net Change in
Bank Holdings.

Bank'8 Int. inovem't as above..
Sub.-Treaa. opcr. & gold Impts.

$8,540,000
40,700.000

$29,110,000
34,700,000

Lose $20,570,000
Gam 6.000,000

Total gold and legal tenders.. $49,240,000 $63,810,000 Loss $14,570,000

The following indicates the amount of bullion in

the principal European banks:

Bank 0]

England..
France .

.

Germany a
Russia
Aus.-Hunb
Spain
Italy
Nctherl'ds
Nat.Belg.a

Tot. week
Tot. prev.

April 26 1906.

Gold. Silver Total.

April 27 1905.

Gold. Silver. Total.

£
33.102,
119,826,
38,000,
90,063,
40,112,
15,101,
28,360,
5,409,
3,703

326i
3081
000'
000
000 i

000
000
300
,333

--- ' 33,
42,185,684162,
12,667,000 50,
4,914,000 94,

12,777,000 58,
23,884,000 38,
3,886,700 32,
5,923,300 11,
1,851,667' 5,

102,320 35
011,992111
667,000 40
977.000105
880.000 47
985.000 14
246.700 22
392.0001 6
555,000; 3

822,242
,747,428
078,000
014.000
992,0001
807.000
,884.000,
,079,200
,195,333;

43,942
13,3,59,
6,808,

i:i,027,

21.041
3,527
6,244
1,597

... 35
.932[155
000' 53
000 111
000
000
400
100
667

£
,822,242
690,360
437,000
,882,000
019.000
,848,000
,411,400
,323,300
,793,000

379,737,
376,452,

108,089,351487
106,692,084 483

i

,826,618 387,
,144,888 383,

619,203
810,796:

109,007
109,208

099497
606493

,226,302
019,402

FRANCE AND ITS "LABOR CRISIS."

A good deal has been made in the newspaper dis-

patches of the present week of an impending social

upheaval in France. We are inclined to think, from

such evidence as has come to our attention, that the

reports and predictions have been greatly exaggerated.

That the Government has been placed in a somewhat

awkward position by the labor organizations there

seems to be no doubt, but that is so for particular

reasons which are worth studying, because, without

making allowance for them the situation cannot be

understood.

The threat of a "universal strike" on the first of May
has been made by some of the labor organizations, and

in such cases the alternative demand has been for an

eight-hour day arid allowance in every case of a one-

day-per-week holiday. At the moment there are re-

ported to be 80,000 men in all who have struck work

in France, 40,000 of these being concentrated in the

coal-mining region. Naturally, the threat of a May 1

demonstration has been utilized by the elements of

anarchy and disorder for their own ends, and there is

little doubt that they would gladly bring the situation

to a point where the threat could be carried out. But

he world has heard before this of the "universal

strike," and has come to regard the threat with some

ndifference.

People in this country will recall when the plan was

advocated, even by a United States Senator on the

floor of Congress, during the days of the Chicago Rail-

way Union trouble of 1894. But there was no uni-

versal strike and no chance of one. What was realized

at that time was that a universal strike was a weapon
which would react on those who used it more quickly

than any that could be employed. Laborers striking

in a single industry rely first on continued reasonable

prices for living expenses, and next on assistance from

other unions. But if all laborers were to cease pro-

duction, the price of living must instantly rise to an

appalling figure, while, in the meantime, if all wages

were to stop, there could be no accruing fund in other

quarters to help out strikers. On the contrary, every

labor organization would be doing its best to provide

for its own needs.

We believe that this consideration will weigh suffi-

ciently with the French labor organizations to prevent

any demonstration such as has been foreshadowed.

On the other hand, there are some facts to be con-

sideredjwhich may in a measure alter the point of view.

In the first place, the French people have before them
two recent examples of labor demonstrations which

in a certain sense may encourage imitation. The
Italian strike of a year ago was more general and more

disastrous in its consequences than any previous dem-

onstration of the sort in Europe, and while the laborers

did not come out of that contest any the better for it,

they did succeed in annoying and terrorizing the Gov-

ernment in a degree that seemed almost inconceivable.

Of the Russian strike of six months ago, the example

was even more impressive because of the immense

political interests which were thrown in the balance

by the uprising of the workmen. It is true that

no possible analogy can be drawm between the political

situation of France and that of Russia; but in matters

such as this, much must be allowed for the influence

of the wave of impulse which passes over whole com-

munities during a given epoch and which leads one

community to imitate another while scarcely knowing

why it does so.

This is the general aspect of the situation; the

Government's attitude involves some other questions.

Curiously enough, the new French Ministry is a body

of Radical statesmen, a description which applies to

the Premier himself and to all his principal advisers.

It includes M. Clemenceau, who is not only Radical

in principle but is distinctly a labor sympathizer. It

is on this statesman that the brunt of collision with

the angry workmen has chiefly fallen. Under certain

circumstances a ministry thus constituted would in-

crease the danger in an industrial demonstration of

this sort, for the reason that it simply might refuse to

move for protection of property against mob violence,

as occurred when Governor Altgeld refused to act in

the Chicago strike of 1894. Again, the influence of

the clergy in a European country counts for much on

the side of order, which in the past has always been

the position chosen by the Church at times of public

violence. But the Church in France has been bitterly

antagonized by the present g overnment and its prede-

cessor, through the extremely untactful manner in

which the property of religious bodies was dealt wdth

under the famous "Separation Act." It is possible

that, under such conditions, the clergy might not only

fail to aid the Government in case of a hostile demon-

stration, but might actually favor such a movement.

On top of these two considerations comes the fact

that elections for the new French legislature will be

held on the 6th of May, or within a week of the May-

day demonstration.

Beyond doubt these considerations have been kept

in mind by the industrial and social leaders who have

threatened an aggressive demonstration next Tuesday.

The time in these respects was shrewdly chosen, but it

is not improbable that the very cleverness of the prepa-

rations will cause the plan to miss its mark. In the

first place, the fact at once developed that the Cabinet,

even though radical in its political sympathies, con-

sists of men whose energy and judgment do not per-

mit of their paltering with a serious situation.

Throughout the mining strike the army has been

utilized to keep order in the affected districts, and

even Clemenceau, on personally visiting the points of

violence, made no secret of his determination to main-

tain the public peace. Again, the relations of the

army to the French people are of a sort not easily

understood in a country like our own, or even Russia.
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For the army France has much the same feeling as

we hold for our municipal police, with the added

sentiment of enthusiasm for an institution. Trivial

as this may seem, it has repeatedly had important

consequence in the use of troops to overawe dissatis-

fied communities. There is probably no government

in Europe, not excepting Russia, where the army is

so readily employed, and with such effect, as is the

case in France. This is one reason why the records

of French industry have less to tell of actual bloody

demonstrations than even England or the United States.

Finally, there remains to be reckoned with the in-

fluence of the bourgeois class, which in the end rules

France, these people being tenacious beyond any

other class throughout the world in demanding re-

spect and protection for property. In other words,

the anarchist idea, which in Italy and in Russia lent

so strong support to the general movement of industrial

disorder, cuts no great figure among the French people

as a whole. Our own feeling is that these varied

instances will avert the crisis of which we have lately

heard so much. If they do so, the result may be

hailed as of much importance in arresting the spread

of general industrial disorder.

WHAT IS THE LOSS AND HOW IT WILL BE
MADE GOOD.

Exact information at present as to the material

loss at San Francisco by the earthquake and fire is

meagre and perhaps exaggerated. It is reported

now that the houses burned were most of them of

wood and inferior in character. Still, the latest com-

pilation we have seen puts the aggregate value at

about one-third of a billion dollars and the insurance

at $175,000,000. That, though less than the earlier

figures estimated the loss, would seem, if considered

by itself, to present an extremely serious problem.

It does not need to be said that it is a large sum
and represents wealth no longer existent. There is

another setback also, perhaps equally important—we
refer to the industrial arrest and check ,to profit-

making which a dismantled city presents with its

homes, factories and trade facilities destroyed or ren-

dered almost useless for the time.

If one were to stop in a description of the outlook

with the foregoing summary, the future without doubt

would be considered discouraging and dreary. There

are, though, other facts of a decidedly more hopeful

character which must be included in any make-up of

the recuperative prospect. It is a fact that the

people, as a body, who have|:been foremost in the

recent enterprises which have made the modern city

so great still live; they are in possession of the same
vigorous, forceful spirit which has ^; given it the

vitality and rapid growth it has enjoyed and are

not a bit daunted at the prospect—they com-
mand success and deserve it, too. San Francisco is

likewise in touch with an immense trade branching

out in so many directions, especially with the Far East,

which has not much more than begun to open, and

promises far more in the near future. Besides all

that, with such a harbor as it possesses and such trade

possibilities, even if there were no city there one

would quickly spring up and take possession of the

great advantages offering.

Furthermore, if we broaden our investigation, if

we get below the surface and take a true measure of

affairs, does not the present loss, put beside the repro-

ductive forces acting, appear almost as nothing 'r'

Compare the present havoc and waste with the im-

mense aggregate of capital this country has accumu-

lated and is in process of accumulating to-day. Not

a little surprising is a disposition shown among writer*

to speak of the loss of capital by the earthquake

and fire as something which would call for economy

in the future on the part of the sufferers before

the new city could develop. We are fully aware

that individuals will suffer; it is very true that

the only way in which they can regain whatever

of theirs has been burnt up (uninsured) is by

hard work and rigid economy. It is, though, by no

means through such industry and frugality of the

sufferers at San Francisco that the capital for the

city's reinstatement will be found. This discussion

has nothing to do with the concerns of individuals

and their losses. The inquiry is merely with regard

to the rebuilding of a city; in that undertaking indi-

vidual sufferers may very likely be crowded out.

The struggle may be too fierce for them. This will

be so because on every side the possessors of old accum-

ulations of capital keep their means in hand, always

alert and awaiting attractive investments; as surely

as air will rush in to fill a vacuum, these supplies will

discover and take advantage of this, as they do of

every new opportunity for a promising venture. It

is, too, not only- America's, but the world's, accumula-

tions that will seek to participate.

The foregoing explains how it is that ruin occasioned

by a great fire in any locality which is an important

trade centre is quickly made good now-a-days as

far as the resurrection of the affiicted city is concerned.

Almost before one can realize that the restoring process

has begun, every outward sign of the disaster, every

blemish its visitation had left, is gone. Chicago and

Baltimore were forcible illustrations of this truth.

Both of those cities were rebuilt as speedily as they

could procure the labor to do it. There was no diffi-

culty about procuring the capital. That came when
it was needed. It is stated as a feature of the fire on

the Pacific coast that Mayor Schmitz of San Francisco

sent Mayor McClellan this week an inquiry as to how
many architects and architectural draughtsmen can

be furnished, and how quickly can they leave for San

Francisco. The supposition is, as we have suggested

it must necessarily be, that the work of recovery is

not to be delayed for the sufferers by economy to

make good their losses; neither is it that the capital

is a new creation; it is simply that there is no lack

but that it is at hand; it comes from the accumulated

capital of past years, and is eager to supply every

want the dismantled citv can call for.

ECONOMIC EVOLUTION AND THE PART
IN IT PLAYED BY THE RAILROADS.

At the meeting last week of the Louisiana Bankers'

Association at Lake Charles, La., an interesting

address was delivered by Hunter C. Leake, General

Agent, and General Attorney for Louisiana, for the

Illinois Central and the Yazoo & Mississippi Valley

Railroad Companies. Mr. Leake's theme was "Some
Results of Economic Evolution," and he dwelt more
particularly upon the part played by corporations in

our modern industrial life and especially the part

played by railroad corporations in fostering and pro-
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moting that wonderful growth and development in

commercial alTairs wliich has been the marvel of recent

times. He showed that the corporation really repre-

sents associate effort—the doing collectively what the

individual would find it impossible to do singly.

Moreover, the corporation is an outgrowth of necessity

— is the process of evolution. Without its aid the

results achieved in modern life would have been out

of the question. Mr. Leake's conclusions obviously

are not novel, but in developing his thoughts he pro-

ceeded along new lines and his argument is an instruc-

tive and an effective one.

He points out that the workings of all the laws of

nature are but an exemplification of the corpora-

tion, in that by harmonious co-operation and inter-

relation they achieve the large result impossible to

an unhomogeneous mass of independently working

small forces. The bee-hive is an example of corporate

association. The ant-hill likewise stands as a lesson.

In business life, us in natural history, the results of

the times are inevitably produced by its needs, and

that which is, is in a general sense that which should

be, although it may not have reached the highest point

»of its own special development. It is the great law

of natural evolution, or in other words the adaptation

of abilities to needs. It makes no difference whether

you apply it to the development of banking or the

development of some of the lower forms of life. In

the end that which best performs a needed function

is that which survives.

Not so very long ago communication with distant

cities was a matter of weeks or even months. All

industries were separated. There was a need of speedy

and efficient transportation, of a far-reaching banking

service; of quick communication between distant

points—of a hundred and one things which the old

conditions did not furnish. The natural law of eco-

nomic evolution immediately set to work to bring

them about, and the large corporation of to-day is

the result of that need and the expression of that

evolution. Less than a hundred years ago there was

no such thing as quick or efficient transportation. The

locomotive of Stephenson was laughed at, and its

potential possibilities entirely overlooked. But from

that small machine, which with difficulty drew a few

passengers at a speed of something like ten miles per

hour, has come the tremendous locomotive of to-day,

which draws a thousand tons of merchandise across

the country at express speed. Mr. Leake well says

that in no other way has the development of the coun-

try been so aided and its wealth so mcreased as by

the railroad. Fifty years ago the commercial possi-

bilities of nearly the whole country West of the Appa-

lachian Mountains were practically untouched. To-

day the products of this region reach every part of

the world, and the producer or merchant in the in-

terior of one continent may ship his merchandise from

his own door to that of a consignee in a far-off interior

of another continent, upon a through bill of lading,

and therefore with the knowledge of the cost of trans-

portation from his own establishment to that of the

consignee, and an assurance that the through freight

shipped in this manner will pass promptly from the

land vehicle to that of the ocean and again from the

ocean to that of the land

.

All this has been brought about by the railroads.

The American people in their earlier reachings after

trade and their efforts towards expansion and develop-

ment turned naturally to the means that they needed

—

that is, the railroads—and the resultant railroad cor-

poration is an example of the causes and results, thjit

is the corporations in any other field. Granted that

railroads were needed to develop the country, it be-

came apparent that the undertaking was too large for

separate and independent individuals. Associations

or corporations were formed, and in just that degree

to which the service of these corporations has been ef-

ficient, and to which the development of the country

has been attributable, to just that degree has the ne-

cessity for the corporation and its right to exist been

proven. In every field close association of men and

capital has so worked for efficiency as to furnish a pro-

duct of higher quality at a lower cost than that which

could be obtained by any scheme of independent in-

terests. Closely associated with the railroads, and a

necessary concomitant, has been the telegraph. Noth-

ing the world has ever known has been better calcu-

lated to promote and develop civilization. The story

of its evolution is the story of the world's advance.

Illustrations are then given to show what tremendous

reductions in the cost of telegraph and cable messages

have been made since the system was first introduced.

Referring to the laws which have been passed to

prevent such combinations of capital and interest as

may be held to be in restraint of competition, it is

pointed out that these laws do not recognize the new

order of competition. It was all very well in the old

days for John Smith to struggle with his neighbors for

the right to exercise that small amount of commercial

activity which the needs of the times produced, but

with the coming of the newer order of things, that is,

the corporations, competition changed, and instead of

being of a small and cut-throat variety, it became a

matter to be decided in the markets of the world. It

sounds reasonable enough to say that there should be

competition without limit, everywhere; that, for in-

stance, two railroads should be engaged in competi-

tion to determine which should finally overthrow the

other. As long as competition was for business be-

ginning and ending in the territory of these two com-

panies, such view had an air of plausibility. But the

great problem of competition is not now one of small

and local interests, but one of large world interests.

And if, by sacrificing a dollar's worth of business at

home, the railroad opens up the way to a thousand

dollar's worth of business in distant markets, there is

no cause for complaint. In its ultimate analysis the

Sherman law means continuous and cutting competi-

tion—a sort of commercial condition which spells, not

commercial advancement, but bankruptcy.

One kind of competition which used to exist exists

no longer. John Smith no longer competes with his

neighboring farmer to determine which shall sell to

still another farmer his winter supply of pork, but the

large association of capital which deals with this par-

ticular industry competes with another large associa-

tion of capital in another country, not for the individ-

ual's supply, but for cities' and nations' supply, and

John Smith's competition has become only a part of

the general competition, important in so far as he fur-

nishes the product on which the corporation competes.

Civilization has gotten beyond the primary stage and

come to that condition where it is the competition of

country against country, and industry against indus-
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try. For experience has shown that it brings greater

Avealth to the nation and greater efficiency to the indi-

^'idual to handle these commercial battles through the

organized forces of the large corporate interests rather

than through the unoi'ganized and often disorganized

forces of the individual producer, who must be all-in-

all to himself. Commercial forces are large to-day,

tremendously large, and competition has likewise

grown in scope . The corporation of to-day could never

have been evolved entirely from local needs. It is that

association through which the producers of one large

territory, or even one country, compete not so much
among themselves as with the producers of another

large territory or country for the markets of the world.

Mr. Leake then shows that railroad development

is the sum and total of the commercial ambition and

striving of any section or country. The railroad men
are the pioneers, the ones who take the chances and

assume the risks in investing time and capital in new

territory where there is not the actuality of, but

only the possibility for, commensurate returns. No
greater mistake can be made than is contained in the

assumption that railroads are the masters and not the

servants of the people. From the very nature of

things they must be the servants. They must fetch

and carry for their community, and they must be of

general usefulness in every possible way; and so fierce

are the forces of the world-wide competition which

exists to-day that if their service be not of the highest

quality, they literally lose their chance to serve. The

railroad must be a jealous servant; must guard the

interests of the community which it serves and further

them in every possible way in order that its commun-
ity may develop faster and be richer, and therefore

more productive of traffic than rival communities.

If this is not competition, what is? Speaking in a

•Southern city, before a representative gathering of

Southerners, Mr. Leake then gives an illustration

drawn from the experience of the South, to show

what the railroads have done. This portion of his

remarks is worth quoting entire as follows:

Let us take the railroads of the South, for example.
The earlier important lines came to it at a time which
found it almost on the verge of ruin, and, so far as

industry and commerce were concerned, almost with-

out consideration. The North was firmly established

on a mighty commercial throne, and even the West
was so far ahead as to make any comparison between
it and the South almost impossible. What had the
railroads to do in this case ? The}^ had to so serve

the vSouthern communities through which they ran
that these communities and sections and States could
not only compete with the North and West, but could
compete with them under such favorable circum-
stances that year after year showed a smaller and
smaller margin of difference between the commercial
importance of the more firmly established parts of

the country on the one hand and the South on the
other. It was a tremendous handicap to overcome , but
the railroads have overcome it. . . They have knit

together different localities and different industries

which previously were but sporadic growths. They
have made the South into a producing unit whose
products reach every market of the world, and they
have done it in the face of the already established com-
merce of the North. Every day the tide of commerce
is flowing more strongly through all the South along
its ever-increasing channels—the railroads. They
attract new industries; they open new fields; and they
Htrive to co-ordinate and combine the possibilities of

all localities for the development of the South. They
Are continually watching for new opportunities to aid

Southern industries and production, because, as I

have said, a railroad can only be prosperous so far as

the communities it serves are prosperous.

The illustration here given demonstrates very clearly

that the interests of the railways and that of the public

which they serve are identical. The railroad, to suc-

ceed, must serve a commercially successful territory.

If failure ensue, it cannot pick up its tracks and the

investment of its capital and proceed to some more
suitable location. It is built to stay. And just so

far as the communities which it serves develop and are

successful, so far will it develop and be successful.

From this the inference is not to be drawn that Mr.

Leake pictures the railroad as a philanthropist. Far

from it. Capital is invested in railroads for just the

same reason that it is invested in any other under-

taking. But the railroad is bound by the peculiar

conditions mentioned—its inability to move to another

field if failure ensue—to serve its communities with an

extra amount of solicitude and wisdom. The object

in so doing is, of course, in the end a selfish one, since

in so far as its communities are successful, the railroad

is successful, but it is none the less true that this self-

interest of the railroad is the most valuable asset of

the community. A railroad cannot override the public

which it serves, for its welfare is so bound up in the

interests of that public that by so doing it would work

its own downfall. The prosperity of the railroad is

really an expression of the prosperity of its territory

—

no more and no less. And Mr. Leake urges that this

fact should not be lost sight of in the maze of intricate

problems which daily present themselves to the rail-

road man striving to benefit his corporation by build-

ing up the territory which it serves.

GROWTH OF ELECTRIC RAILWAY OPERATIONS.

We furnish further below some striking figures

illustrative of the growth and development of street

and electric railways in the Ignited States. Following

a practice begun two years ago, we have undertaken

to procure returns of the gross and net earnings of

these electric railways for the late calendar year as

compared with the calendar year preceding. In this

endeavor we have been more successful than we had

dared to hope when we began these annual compila-

tions, and the results thus secured, by the magnitude

of the totals reached, serve to afford a new idea of

the way the business of these street and electric rail-

ways is being enlarged and extended.

It is no easy matter to obtain periodic returns of

income, in a way at all comprehensive, for the electric

railways of the country. It was formerly the policy

of the managers of street railways to pursue extreme

and complete secrecy concerning the affairs of such

roads. With the change, however, in the system of

traction from animal power to electricity this policy

has in numerous instances had to be abandoned. In

order to obtain the means for making the conversion

to electricity, new capital had to be enlisted. Further-

more, the numerous and extensive consolidations of

street and electric railways which have taken place

have also been attended by the investment of much
outside cai)ital. Thus a new set of persons has be-

come interested in these enterprises and these new

owners have naturalh'' insisted that they be kept in-

formed as to the income and condition of the proper-
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ties. Still, even now there are relatively few com-

panies that give out monthly reports of earnings and

less than half a dozen that furnish weekly statements

of earnings. In New York State the Railroad Com-
missioners insist upon the filing with them of income

statements every three months and these statements

are available to the general public. Not as much can

be said for other States. In fact, there are only a few

States in which the street railways are required to

furnish returns of any kind to the constituted authori-

ties even once a year—from all of which the reader

can judge of the difficulty besetting the inquirer who
essays the task of securing data regarding income for

some definite and uniform period of time.

It will be understood, of course, that the terms

"street railways" and "electric railways" are not by

any means synonymous in these days. Practically all

street railways are now operated with electricity as

motive power, but all electric railways are by no

means street railways. In fact with the change in

motive power most of the street railways have lost

their distinctive character as local tramways and have

assumed an interurban and an inter-State character;

originally street railways, confined to the limits of a

town or city, they have spread out into the surrounding

country by building extensions into the suburbs and

also extensions to connect with other cities and towns.

Indeed, many electric railways to-day have none of

the characteristics of a street railway, but run across

big stretches of country and connect a whole series

of cities and towns; as a rule, these were built with

this distinct object in view and they compete with

steam roads previously in existence connecting the

same cities and towns. It is in this direction that the

electric railway has found a field for which it seems to

be peculiarly adapted, allowing quick and frequent and

very desirable service—service, too, which it is pos-

sible to furnish more inexpensively than in the case

of the steam road. Some of the electric railways also

undertake to carry freight, though this portion of

their business has not yet been developed to any great

extent.

In all these facts we see the causes that are speeding

the street and electric railways in their growth and

development—increasing enormously the capital in-

vested in the same and adding correspondingly to their

traffic and earnings. Such a state of things, however,

makes it all the more essential that the public, and

particularly the investing public—which has been

called upon to finance so many of these undertakings

the last few years and will be called upon, we may
suppose, to finance still others in the future—shall be

put in possession of the facts and be made to under-

stand the magnitude to which the electric railway

industry has risen. In brief, interest in these street

and electric railways is no longer confined to local

people, but is national in character.

Our effort has been to procure comparative figures

of gross and net earnings from all the electric railways

in the country except the very smallest—those incon-

sequential in extent and earning capacity. Further-

more, we have sought, as already stated, to get figures

corering the even calendar year. This last has neces-

sarily increased the difficulty of obtaining the figures.

For in the case of large numbers of companies the

fiscal year and the calendar year do not correspond.

In those States where annual statements are required

by the State authorities—say New York, Pennsyl-

vania and Connecticut—the fiscal year of the street

railways quite generally ends with June. In Massa-

chusetts the Railroad Commission asks returns from

the street railways for the twelve months ending

Sept. 30. In other parts of the country, where the

State officials call for no returns, the fiscal years vary

widely, some companies making up their statements

to end with March, others with February, still others

with November or October, etc., etc.—showing alto-

gether great diversity in the dates covered.

Notwithstanding all these drawbacks we have suc-

ceeded in gathering a large number of returns for the

periods desired—that is, for the calendar years 1905

and 1904. In some instances the figures are those

of roads that furnish regular monthly statements,

from which we have made up totals for the twelve

months. But large numbers of others are those of

roads which never supply figures for current periods

and from which we have managed to get special re-

ports covering the calendar year. The result is that

we are able to present a very comprehensive exhibit,

covering no less than 163 roads. These 163 roads

earned considerably over $200,000,000 gross and over

$85,000,000 net. In exact figures the total of the

gross for 1905 is $204,123,606, which compares with

$186,278,338 for 1904, thus showing an increase of

$17,845,268, or 9.58%. The total of the net is $85,-

553,639 for the calendar year 1905, against $76,451,540

for 1904; an increase of $9,102,099, or 11.91%. In

addition to the roads represented in these totals, 22

other roads have favored us with comparative figures

of gross earnings, but not with the net earnings.

Adding these on, the total of the gross is brought up
to $211,085,131 in 1905 as against $192,545,536 in

1904, the increase being $18,539,595, or 9.63%.

The totals thus reached, while in themselves of large

magnitude, fall far short of indicating the full earnings

of the street and electric railways of the country. The

results relate, as already stated, to the calendar year,

but, as pointed out above, large numbers of companies

have fiscal years differing from the calendar years and

will not furnish totals for an}' other period of twelve

months. The roads whose fiscal years end with June

30 or Sept. 30 are particularh^ numerous. We have

undertaken, therefore, to carry our investigation a

step further and see what have been the earnings for

the latest fiscal years of the roads for these two sets

of periods. Obviously, this method is open to the

objection that the results do not cover a uniform period,

but it may be recalled that even the United States

Census Office, in its elaborate volume covering 1902,

had to rest contented with the same methods, its

figures covering mixed periods—that is, in many cases

being for the fiscal years of the companies reporting

instead of for the fiscal year selected by the Census

Bureau

.

In the table which follows we start with the total of

gross and net for the calendar j^ears 1905 and 1904 as

given in our detailed summary at the close of this

article and then add two other lines of figures, one

recording the earnings of all the roads for which we
have returns for the twelve months ending June 30,

and the other the earnings of all the roads for which

we have the figures for the twelve months ending

Sept. 30. By combining the three we get a very com-

prehensive aggregate.
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—Gross-
1904. 1905.

$
85,053,639

8,173,079

37,158,205

-Net-
1904.

%
76,451,540

7,497,806

34,272,395

1905.
For calendar year as $ S
below (163 roads).. 204,123,606 186,278,338

For years ending Sept.
30 (88 roads) 21,918,088 21,332.298

For years ending; June
30 (261 roads) 80,025.451 73,998,300

Grand total(512roads)306,067,145 281,608,936 130,884,923 118,221,741
Increase 24,458,209 12,663.182

(8.68%) (10.71%)

The final total in the foregoing, it will be seen,

shows aggregate gross earnings of .'$306,067,145 in

1905 against $281,608,936 in 1904, and net earnings

of $130,884,923 against $118,221,741. The improve-

ment in the gross amounts to $24,458,209, or 8.68

per cent, and the improvement in the net to $12,-

663,182, or 10.71 per cent. Even these totals fall short

of recording the entire earnings of the electric rail-

ways of the United States. The minor roads not repre-

sented in these figures would not swell the amounts

to any very great extent, but, as it happens, there are

a few large companies that are also missing—entirely

of course because no data concerning their income can

be obtained. Among these may be mentioned the

Chicago Union Traction Co. and the Virginia Passenger

& Power Co., both of which are in receivers' hands;

the Cincinnati Traction Co., the Denver City Tram-

way, the Omaha & Council Bluffs Street Ry., the St.

Louis & Suburban, together with the Pacific Electric

Ry. and other lines forming part of the extensive

system of Huntington roads in California, besides a

few other roads of smaller importance, and yet of

considerable earning capacity.

It seems no exaggeration to say that if we could

have returns covering all the electric railways in the

country the total of the gross would run between

$350,000,000 and $360,000,000. The Census in its

compilation for 1902 showed total gross earnings of

$247,553,999. The increase from this figure, to say,

$355,000,000 obviously reflects large expansion, and

of course one gains a new idea of the importance of

the electric railways from the fact that they should

have reached a point now where their gross revenues

exceed 350 million dollars. The reader need hardly

be told that many of the electric railways furnish

electricity for lighting and power purposes, as well as

doing a railway business, and that this has been an

important item in their growth in income. On the

other hand, in the case of some large companies, the

electric light and power business is not at all repre-

sented in our figures. This is notably true of the Pub-

lic Service Corporation of New Jersey, which, besides

controlling practically the entire street railway busi-

ness of Northern New Jersey, also controls the gas

and lighting interests of the greater part of the whole

State of New Jersey. It will be seen (by reference to

our detailed statement) that we do not include this

company at all; we give only the earnings of the North

Jersey Street Ry., the Jersey City Hoboken & Patcrson

Ry. and the various small pieces of road leased to

the Public Service Corporation. In other words, we
show only the street railway business, not the lighting

business at all. Hence, it can be truthfully declared

that the electric railways of the country have been

expanding their revenues in a noteworthy degree

entirely apart from the operations connected with the

lighting and power portions of their business.

The following is the detailed statement already re-

ferred to and which shows separately the comparative

figures for each road contributing returns for the last

two calendar years.

STREET RAILWAY GROSS AND NET EARNINGS FOR CALENDAR
YEAR.
Gross-

Road. 1905. 1904.
Alljany & Hudson RR. a-- $330,285 $292,337
Alton Granite & St L Co.

b

376,768 278,620
Anniston Elec & Gas (Jo.

a

106,015 84,389
Asheville Electric Co. b... 203,026 178,630
Ashland Lt Fow & St Ry.. 71,527 72,295
Athens Electric Ry.b 76,321 67,131
Atlantic Coast Electric Ry. 267,395 231,142
Aub & Syracuse Elec RR.b 284,796 253,449
Augusta Ry & Elec Co. b.. 286,022 250,316
Augusta-Aiken Ry. b 91,753 87,867
Aurora Elgin & Chic Ry.a 603,080 448,860
Binghamton Ry Co.b 277,031 251,230
Birmingham Ry L & P Co b 1,630,514 1,424,146
Blue Hill Street Ry.a 84,125 78,645
Bristol Gas & Elec Co.b.. 53,455 44,635
Brockton & Plym St Ry.a 102,143 101,124
Brooklyn Rapid Tr Co. b. .17,493,011 15,459,660
Butte Electric Ry e409,289 365,145
Calif Gas & Elec Corp. b.. mo,031 ,588 to3,647 ,537
Canton-New Phila Ry.a.. 73,567
Canton-Akron Ry Co. a 480,250
Cape May Del Bay & Sew

Point Ry.b 18,208
Capital Traction Co.b 1,660,789
Charl'n Con Ry G & E Co. e558,046
Central Penn Traction Co. 588,674
Chester Traction Co.b 309,280
Chicago City Ry.a 7,322,080
Chic & Milw Elec RR.b.. 594,873
CitRy&LtCo(Muscatine).a 126,692
Cleveland Electric Ry.a.. 5,308,780
ClevePainesv&Ash RR.a. 98,503
Cleve Painesv & E RR.a.

.

245,089
Cleve & Southw Trac Co.b 543,226
Coeur d'Alene & Spo Ry. b 193,046
Col New Alb & Johns Ry.a 34,513
Columbus (Ga) RRCo.a.. 173,699
Coney Isl & Brooklyn RRb 1,617,806
Columbia El St Ry &LCo.a 240,154
Dayton & West Tr Co. a. _ 191 ,477
Del Co & Phila Elec Ry. b. 93,752
Detroit United Ry.a 5,125,563
DetYpsiAnnArb&JackRyb 406,538
Duluth Street Ry . b 663 ,423
Dunkirk & Fredonia RR. b 47,584
East St L & Subur Co.b.. 1,351,579
Eastern Ohio Traction Co. 230,766
Elgin Aur & So Trac Co. b. 481 ,489
Elmira Water Lt & RR. b. nl98,H3
Et Paso Electric Co.b 288,943
Evansville Electric Ry.b. c230,897
Ft Scott Gas & Elec Co.b. b8,647
Ft Wayne & Wab Vy Tr.

b

949,298
Georgia Ry & Electric Co.b 2,500,574 2

120,887
107,137
sl67,067
517,315
74,408

526,42J
1,670,476
1,522,229
210,259

2,207,578
4,484,643
160,295
305,639
386,834

4,877,848
125 629
394,036
122,859

90,324
367,703
316,922
496,259
174,736
120,273

2,355,880
273,673
jll 1,389

6,835,554

3,226,535
32,809

608,999
50,407
171,147

1,174,377
358,433
100,130
.121.103

246,311
376,818
731,382
94,872

963,187
62.431

661.037
1,441,471

83,615
53,196
126,714
124,178
52,142
79,701
25,489

9,2.33,081
182,630

67,242
424,326

23,429
1,517,372
e538,173
521,100
304,989

6,668,979
464,655
112,130

4,743,828
70,920

225,751
475,361
127,125
31,998
155,077

1,633,570
153,576
145,225
90,262

4,541,805
348,946
619,172
42,450

1,363,552
217,142
453,927

71192,595
250,510
c209,202
66,472

834,801
112,973
86,689
93,482
199,513
357,183
61,955

489 042
979,937

1,341,237
176,709

1,915,104
1,088,426
150,165
290,498
324,940

4 220,533
124,657
329,442
81,437
97,5/0

659,873
78,019

335,464
272,314
413,337
140,872
106,981

2,048,264
237,035
jlO 1,454
6,405,560
979,513

Green Bay Traction Co. b
Holmesb Tac & FrankRy.b
Houghton County St iiy. .

Houst on Elect ric Co
Hudson River Trac Co. b.

.

Hudson Valley Ry.b
Illinois Traction Co. a
Indiana Union Trac Co. b.
Ind Col & So Trac Co.a..
Indianap Tr & Term Co. b.
Internat Trac Co (Buft)_b.
Jack & Bat Crk Tr Co.a.

.

Jacksonville Electric Co.b
Johnstown Passenger Ry.
Kansas Cy Ry & Lt Co. b. _

Kingston Consol RR.b
Knoxville Ry & Lt Co.a..
Kokomo Mar & W Tr Co.

.

La Crosse City Ry . b 105 ,853
Lake Shore Electric Ry.a. 788,268
Lebanon Valley St Ry.b..
Lexington Railway Co. b.

.

Lincoln Traction Co.a
Little Rock Ry & El Co. b.
Long Island Electric Ry.b
Louisville & Eastern RR.

.

Louisville Traction Co.a..
Macon Ry & Light Co
Madison & Inter Tr Co.a.

.

Massachusetts Electric Co.
Memphis Street Ry 1,114,021
Metropol West Side Elev.b.c2,452,327 f2, 153,597
Michigan Traction Co.a.. 309,884 263,304
Milw El Ry & Light Co. b.
Millville Traction Co.b
Milw Lt Heat & Trac Co.b
Monmouth Co Elec Co_ b.

.

Muncie Hartf & Ft W Ry.a
Nashville Ry & Lt Co.b_.
N J & Hud Riv Ry&FyCob
N J & Penn Traction Co_a
New Orl Rv & Light Co. b.
New YorkCitv Ry.b a7,020,033 a6,994,385
N Y & CJuecns'Countv Rvb 786,091 694,183
Niag St Calh & Tor ily. b.
Norf Ports & Newp N Co. b
Norfolk Ry & Light Co.b.
Northampton Trac Co.a..
North Ohio Trac & Lt Co.b
North 111 Lt & Trac Co.b.
North Texas Trac Co.a—
Oakland Trac Consol. b
(Jliio Central Traction Co.
Ohio RivElecRv&PowCo . b
Olean Street Hy . b
Orange Co Traction Vo
Oswego Tract ion Co . b
PascagoulaSt Rv &. PowCo
Phila & Chester Ry Co.b. .

Pittsburgh Rys (5o.a
I'ittsMcKeesp&GreensRvb
Portland (Ore) Ry Co b. ./! 1,843 ,563
Pottsville Union Tr Co.b. 251,122
Power Transit & Lt Co.a. 45,206
Pueblo <fc Sub Tr & Lt Co.a 524,559
Puget Sound Klec Ry.a... 511,339
Public Service ('orporation

—

No Jersey Street Rv-b.. 5,141,917
J C Hob & Pater.son Ry b 2,359,899
Various lea.scd lines. b-. 1,548,728

Rochester Rv Co.b 1,708,524
Rockf Bel & .lanrsvllle RR 147,850
Rockf <t Iiitenirban Ry.b. 330.524
St Jos Rv LI lit <t P Co.b. 754 954
Savannah Electric Co.b.. 586,235

3,218,695
31,385

461,954
46,922

181,201
1,010,081
276,987
96,453

4.074,344

223,924
342,247
658,189
85,170

895,731
57,070

.563,012
1,258,136

79,135
45 ,.592

108,117
117,414
49,065
74,614
23,649

r8,569,477
159.058

1,262.605
227,267
45,498

442,318
499,148

4,854,4.53
2,169,014
l,42S,12r
1,493,098
130.918
250,044
683,954
544,144

1905.
S76,323
177,772
40,267
78,914
16,951
51,620

145,897
116,816
140,111
30,800

272,262
134,309
777,144
14,045
15,789
31,478

7,639,589
583 ,682

Wl ,314,897
27,411
178,694

def.12,812
980,244
e215,750
116,394
72,502

1,679,473
350,323
57,000

2,064,304
48,078
103,819
228,973
64,877
15,736
63,378

428,651
112,917
71,362
27,844

2,084,040
172,718
295,374
28,131

756,777
77,211

212,7.38
n50,298
98,382

cl03,836
31,467

368,665
1,183,877

42,292
27,272

sdef.1,576
203,790

7,007
218,716
746,345
725,638
84,747

1,289,340
2,069,542

76,622
124,774
212,562

2,429,289
52,643
144,745
56 848
30,792

359.680
33,505
140,754
78,922

234,890
59,027
38,927

932,867
121,191
;44,777

2,314,547
535,733

el, 292,533
99,779

1,675,072
3,249

356,442
def .3 ,4 14

86,130
583,785
147,024
41,226

2,446,240
Z7,368, 709

279.886
90,636
86,140

297,291
38,223

446,797
28,648

269,174
701,103
29,758
23,071
58,296
41,108
19,240
30,193

532
3,873,186

89,090
/l822.n5
115,651
17,485

241,109
207,304

2,132,7.38
873.852
419,460
795,049
62.099
138.303
369.618
238.209

-A^e^
1904.

$73,308
124,872
25,354
57,843
18,871
43,451

112,755
96,043
129.092
38,674
187,053
114,661
633,654

9,904
9,879

29,615
6,434,885
108,184

m972,934
18,757

149,676

def.17,578
883,665
6187,281
57,327
71,923

1,866,859
285,617
41 ,484

1,830,283
21,147
89,730

181,746
48,563
12,547
52,351

539,046
25,948
37,574
41 ,055

1,778,713
130,260
293,122
24,283

770,393
40,965

188,894
7165,054
78,083
C87,313
33,760

301,936
952,332
18,597
21 ,038
64,098
42,661
6,523

130,302
442,600
549,908
65,135

1,024,081
1,740,172

69,453
114,036
157,957

2,021,669
50,567
135,969
29,284
24,703

226,164
32,450
119,298
75,290

182,155
42,836
34,263
741,099
103,549
;42,000

1 ,901 ,559
495,732

el, 101 ,835
70,425

1,626,282
5,932

244,990
10,774
97,366

468,034
111,141
37,625

2.175.821
<7,673,863

314,627
82,427
82,854

269,884
38,577

4u8,751
14,281

233,245
598,875
25,157
17,229
50,569
30,724
14,862
24,977

472
r3,418,832

82,724
469 859
85,685
17,489

164,434
177,987

1.962,782
672.494
354.841
668.609
53,194
98.091
316,662
227 .360
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Gross Net
1905 1904. 1905. 1904.

.Schuvlkill Valk-y TrCo.b. 8341,321 $313,-111 393,375 $91,211

SeattV KUctricCo.b 2.505,914 2,321,235 891,902 711,59.",

Seallle K.iitoii .t So Hy.b /I18,916 ^00,001 /52,117 /37,672
South I.t itTr {Natchez). a f/94,287 (/97,954 </30,080 c/34,265

SoulhSidcKlov RH.a 1,713,348 1,574,829 060,385 004,854
SouIh\vMis.>;oiin Kh'cllv.a j317,S13 j267,lJ5 jl44,423 j9(5,889

.Southwx'sleni Street K.v.b 59,081 .'•)0,009 clef. 1.409 5,000
Svracu.se Rat) Trail Rv.b. 904,030 854,907 415,103 355,017
Tacoina Rv it Power Co.a 057.451 579,307 205,870 166,274
Tanii)a Electric Co. b 411,763 304,045 174,609 147,190
TerrellauteTr & LtCo.b. 629,700 569,429 215,243 200,423
Tol( do Rvs & LiKht Co. a. 1.913,4.50 1,752,834 940,402 829,625
Toll do Ur!)an & Inter Hy. 307, .589 271,040 147,404 103,150
Toll do & Western Rv 251,125 222.005 107 077 88,490
Topeka Railway Co. b 251,022 217,840 114,780 99,100
Trenton Street Rv.b 458,513 425,089 218,305 203,884
Trov & New England Ry.b 33.374 30,838 11,229 9,993
Tu.scarawas Traction Co. a 43,781 47,303 11,557 13,963
Twin Citv RarudTian Co. b 4,759,263 4,308,081 2,640,117 2,351,045
Union RV of N Y.b .1.420,990 1,307,033 353,104 390.300
United liRs of San Fran. a 7,066,891 6,652,630 3,476,868 2.935,152
Unit«d Rvsof St Loiiis.a.il-8,435,915 9,953.398 /,-3,563,400 4,220,498
UnitRv.s&ElecCo(Balt).b. 6,023,698 5,440.942 2,258,407 2,564,403
United TracCo(AIt)anv)-b 1,730,792 1,723,294 584,501 671,521
UnitidTracCo( Reading), b 716,257 033,223 239 411 228,031
Utah Light & Rv Co 1 ,353,362 1 ,205.803 740,296 091 ,966

Utica & Mohawk ValRy.b 843,428 750.847 337,052 234,743
Valley Traction Co. b 171,427 127,539 66,293 42,654
WashAle.x & Mt Ver Rv.a. 252,999 246,491 120,059 112,309
Wa.shingt on Ry & El Co. b 2,905,907 2,644,360 1,427,441 1,288,538
Wash Water Power Co. a-- 1,277,919 1,029,006 511,520 417,141
Whatcom Co Ry & Lt Co.a 195,009 163.058 58,613 48,393
West Penn Rys Co.a 1,060,238 909,7.34 480,480 379,638
Wilkes Dall&HarLRy.b. 61,589 57,166 8,964 15,154
Wilkes-B&Wv Val Trac.b 867.751 805.221 318,533 315,215
Winston-Salem Ry&ElCoa n48,997 /ISO, 118 M4,497 ^40,611

Total (163 roads). 204123,606 186278,338 85,553,639 76,451,540
Increase 17,845,268 9,102,099

(9.58%) (11.91%)

8 .'Vfter deducting taxes. bBefore deducting taxes, c For 12 months
ending Oct. 31. d For 12 months ending March 31 1906 and March 31

1905. e For 12 months ending Feb. 28 1906 and Feb. 28 1905. f For
12 months ending Jan. 31 1906 and Jan. 31 1905. g Decrease due to an
accident on road, h Lewis & Clark Exposition greatly increased
traffic in 1905. j For 12 months ending Aug. 31. k Decrease due to
absence in 1905 of the extra travel connected with the World's Fair,

which had been the feature in 1904. I For 12 months ending Nov. 30.

m For 11 months ending Nov. 30. n This is income from railway busi-

ness only, r Comparison is made with figures for year ending March 31
1905 ins"tead of Dec. 31 1904. s Falling off due to strike and boycott.
t Includes leased hnes, but not lines separately operated.

ROADS REPORTING GROSS ONLY.

Roads. 1905. 1904. Increase. Dec.

$ $ $ S
Gross earnings reported above

(163 roads) --... - 204,123,606 186,278,338 17,845,2681
Allentown <fc Reading IT. Co.. 161,593 141,781 19,812
.\merican Railways Co 1,546,129 1.397,304 148,825
Astoria Electric Co 98,125 90,544 7,581
Burlington County Rv Co 62,162 44,269 17,893
Camden Inter-State Rv Co,-. 334,655 279,415 55.240;
CincinnatiLaw'b'g & Aur ElRy 132,573 117,143 15,430
Columbus(O) Ry & Light Co. . 1,798,463 1,685.252 113,211
Conneaut & Erie Traction Co. 81 ,499 64,105 17,394
Consol Ry Light &Power Co... 192,197 154,909 37,288
Dayton Springf'd & UrbanaRv 223,605 2,30.496 (6,891
Dayton & Xenia Transit Co.. 112,000 112,000 _

Everett(Wash)Rv Lt&Wat Co 265,104 251,883 13,221!
Galesburg Ry & Light Co 6273,674 206,471 67,203;
Illinois Valley Ry Co 167,015 140,448 26,567i

Indianap & Southeast Trac Co 104.448 93,800 10.648
Mobile Light & RR Co 482,142 427,008 55,134'
Pittsburg (Kan) Rv & Lt Co. . 69,413 55.063 14.350
Quincy Horse Ry & Carry'g Co 140,994 131,517 9.477i
Railways Company General a400,394 0363.428 36.966!
Rome Citv Street Rv 23,431 20,586 2.845'
Sheboygan Lt Power & Ry Co. 125,000 117,626 7.374;
Wichita RR & Light Co 166,909 142,150 24.759

Total (185 roads). . . 211,085,131 192,545,536 18,546,486 6,891
Net increa.se (9.63%). . 18,539,595

a Figures are for companies controlled. 6 Figures for 1905 unduly
large because of an arbitrary bookkeeping charge made for power in favor
of one department against the others. We have been unable to obtain
the exact figures on the old ba.sis, but jirobably $255,000 would be a close
approximation.

186M April 1906— 190
175 Oct. 1905— 175
175 May 1905— 160

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.S

—The public sales of bank stocks this week aggregate 55

share.s, of which 40 .sharos were sold at auction and 15 shares

at the Stock Exchange. Only one lot of trust company
stock, amounting to 10 shares, was sold. The first public

sale of Shoe & Leather Bank .stock since May 1905 was
made this week at 175—an advance of 15 points.

Shares. BANKS.

—

New York. Low. High. Close. Last previous sale

.

645 Commerce. Nat. Bk. of.- _ 186}^ 190
5 N. Y. Produce Exch. Bk. 175 175
5 Shoe & Leather Bk.,-. .175 175

TRUST COMPANY.—A^ew York.
10 Metropolitan Trtist Co... 595 595

6 Of this amount 15 shares were sold at the Stock Exchange.

—While the San Francisco banks have not as yet been able

to make any announcements as to the date for the resump-
tion of business after the calamity of last week, they are per-

fecting arrangements for the payment to depositors of sums
not exceeding S500 on their accounts, the money to be paid

at the Mint. The action of Governor Pardee in declaring

legal holidays from day to day was approved and commended
in a resolution adopted by the San Francisco Clearing House
Association at a meeting held on Monday.

595 Jan. 1906— 621

—E. Sanford Hatch, who was the Board member of the

Stock Exchange firm of Hurlbutt, Hatch & Co. of this city,

has been reinstated to membership in the Exchange. Mr.

Hatch was suspended from membership after the firm's fail-

ure in August 1903.

- Fnuik L. Hilton, Assistant Secretary of the Trust Com-
pany of America of this city, has been given the direction of

the Wall Street branch of the institution at 30 Wall Street in

place of A. L. Bannister, who resigned recently to become
Vice-President of the Mutual Alliance Trust Company. Com-
mencing Api-il 30, the company's stock transfer department

will be moved from the main offices, at 135 Broadway, to the

Wall Street branch, and all stocks will be received and de-

livered there.

—The Title Guarantee & Trust Company of New York and

Brooklyn has opened a branch banking office in its handsome
new building at 350 Fulton Street, Jamaica, which the com-

pany has occupied since last February with its large title

guaranty bu.sincss. The Jamaica branch banking office has

been established in response to the demands of the business

interests of Jamaica desiring the advantages of the institu-

tion's combined banking and title guaranty facilities. R. L.

Low will have charge of the banking office.

—The much-discussed Night and Day Bank—the latest

innovation in the banking business—will open its doors next

Monday evening at Fifth Avenue and 44th Street for the

transaction of a general banking business during the whole

twenty-four hours. We have already referred in this place

to the bank's several unique features, the practical applica-

tion of which will be followed with interest by every one in

banking circles. The Night and Day Bank has been care-

fully organized by experienced financial and business men
with a capital of $200,000, surplus of $200,000 and re-

serve of $100,000. The directors are Charles T. Bar-

ney, Oliver H. P. Belmont, Wm. H. Chesebrough, Thomas
B. Clarke, Ledyard Cogswell, Robert M. Gallaway, Frank

Gray Griswold, J. Borden Harriman, Edward H. Harriman,

J. W. Harriman, Myron T. Herrick, James S. Kuhn, George

H. Norman, Marsden J. Perry, Henry F. Shoemaker, Oak-

leigh Thorne, John C. Tomlinson, P. A. B. Widener and G.

M. Wynkoop. The officers are: Oakleigh Thorne, President;

J. W. Harriman, Vice-President; G. M. Wynkoop, Vice-

President and Executive Officer; Harrison K. Bird, Cashier

and Secretary; Wm. G. Hoffman, Assistant Cashier, and G.

L. Wilmerding, Night Manager.

—The downtown office of the Lincoln Trust Company, at

the corner of Broadway and Lispenard Street, was opened

for business tliis week under the management of Frederick

Phillips, Secretary. This new branch on Broadway, situated

conveniently in the wholesale dry goods district, is specially

equippedto cater to the banking requirements of the many
dry goods concerns and other large mercantile houses down-

town .

~~—The recently purchased buildings adjoining the New
York County National Bank, southwest corner of 14th Street

and Eighth Avenue, have been dismantled and the excava-

tions commenced for the erection of the new banking house

of.the institution. The bank will conduct business as usual

on the old site, confining its activities to the banking room
on the .street floor, which will be roofed over and enclosed

during building operations.

—It is announced that W. A. Nash, President of the Corn

Exchange Bank of this city, has resigned as a Vice-President

of the Nassau National Bank of Brooklyn Borough. Robert

B. Woodward has been elected his successor. President

Thomas F. Barr of the Nassau National, who has been a

Vice-President of the Corn Exchange, has resigned the latter

oflfice. Both Mr. Nash and Mr. Barr, it i.^ said, continue as

directors of the institutions from \vhich they resign as oflftcers.

—The stockholders of tlie Franklin Trust Companj' of

Brooklyn Borough on Tuesday approved the recommenda-

tion of the directors to increase the capital from $1,000,000

to $1,500,000. Over 8,000 shares of stock were represented

at the meeting, at which was also ratified the proposition to

increase the number of trustees from twenty to twenty-

seven .

—The stockholders of the Ridgewood Bank of Brooklyn

Borough at a special meeting j^esterday authorized the mer-
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gcr of the institution with the Jenkins Trust Company, also

of Brooklyn. The bank, capital $100,000, commenced busi-

ness less than a year ago—in May 1905. It was reported a

month ago that through the purchase of a block of its stock

President John G. Jenkins Jr. of the Jenkins Trust Company
had come into control of the bank, which, it is understood,

has since then virtually been operated as a branch of the trust

company.

—The Mechanics' Bank of Brooklyn Borough is now oper-

ating five branches, the fifth having been opened this week

at 1365 Broadway, Brooklyn. Francis I. Ketcham is in

charge of the new office. Mr. Ketcham was formerly Cashier

of the People's Bank of Brooklyn, lately merged with the

Union Bank of that Borough.

—An application for the organization of the First National

Bank of Greenwich, Conn., was approved at Washington on

the 18th inst. E. C. Converse, President of the Liberty

National Bank of this city, and Charles A. Moore, a director

of that bank, together with Charles T. Wills, W.J. Smith,

Allen A. Knapp and William H. McCord are the applicants.

—The Bunker Hill National Bank of Boston (Charles-

town) was placed in voluntary liquidation by vote of its

stockholders on the 23d inst. The bank has become the

Charlestown branch of the City Trust Company of Boston,

to which control passed last month.

—A large majority of the stock of the American Loan &
Trust Company of Boston (capital $1,000,000) has been pur-

chased by a syndicate of Boston men identified with the Old

Colony Trust Company. There is no intention of liquidating

the American or merging it into any other existing institu-

tion; on the contrary, it is firmly intended to extend its busi-

ness as much as possible, continuing it practically upon the

same lines as are now being foUow'Cd. As evidence of this,

a syndicate of men connected with it (the American) has pur-

chased a controlling interest in the Adams Trust Company
of Boston (capital $1,000,000), which will doubtless prove a

valuable connection. It is the intention and expectation of

N. W. Jordan to remain as President of the American Loan
& Trust for the present, but at such time in the future as is

mutually agreeable he will retire from the presidency and

continue as Chairman of the board of directors. The Ameri-

can and its new connections will, of course, work in entire

harmony with the Old Colony Trust Company and its inter-

ests. In its statement of April 6 the American Loan & Trust

shows surplus earnings of $1,823,073, deposits of $8,503,596

and resources of $11,326,669. The price paid for its control

is said to be $350 per $100 share, and for the control of the

Adams Trust $165 per share (par $100) is stated to have been

accepted.

—A dividend in liquidation of $190 per share (par $100) is

being paid to the stockholders of the Second National Bank
of Springfield, Mass., which was recently taken over by the

Union Trust Company of that city. Of the other institu-

tions taken over by the latter, it is reported that the stock-

holders of the City National Bank have received a dividend

of $197 on their $100 shares and those of the First National

have been paid $100, the par value. Further dividends, it is

understood, will be paid on the stock of the last-named.

— C. Howard Clark Jr. was elected President of the Cen-

tennial National Bank of Philadelphia on the 20th inst. to

succeed Clarence H. Clark, who died March 13.

—George W. Young has recently resigned as a director of

the United States Mortgage & Trust Company of this city.

Mr. Young was, until lately, Chairman of its board of direc-

tors, having held that office since his retirement from the

presidency of the institution a year ago.

—The Pelham Trust Company of Philadelphia announces
that the temporary offices which it has secured at 6622
Germantown Avenue, pending the erection of its own build-

ing, will be opened for busine.ss on May 1. As stated in this

department January 27, the company has been organized

with a capital of $1.50,000 and a surplus of $37,500. It is

prepared to take charge'of real estate, loan money upon mort-

gages and approved collateral, to execute trusts of every

description, and will al.so maintain a savings department.
The officials are Jacob S. Disston, President; Francis Schu-
mann and Albert H. Disston, Vice-Presidents, and W.
Morgan Churchman, Secretary and Treasurer. The mem-

bers of the board are Jacob S. Disston, Francis Schumann,
Samuel F. Houston, Henry P. Wright, Lynford Biddle,

William Disston, Charles A. Porter Jr., Mark B. Reeves,

Emery J. Kerrick, Edward R. Tourison, William Warner
Harper, Walter F. Hagar, E. L. Stokes, Albert H. Disston

and Francis S. Mcllhenny.

—The board of directors of the Penn National Bank of

Philadelphia on the 24th inst. ordered spread upon the

minutes resolutions adopted on that date conveying expres-

sions of their sense of loss sustained in the death on the 14th

inst. of their fellow member, Alan H. Reed.

—A charter is to be applied for for the National Trust

Company of Philadelphia, an institution which is to have a

capital of $200,000 and a surplus of $100,000. It will

locate in the Germantown section at Main Street and Chelten

Avenue.

—In order to devote his attention to his Congressional

duties, M. C. L. Kline has tendered his resignation as Presi-

dent of the Lehigh Valley Trvist & Safe Deposit Company of

Allentown, Pa.

—Thomas W. Pomeroy has been elected Assistant Cashier

of the Fort Pitt National Bank of Pittsburgh.

—The Cleveland Trust Company of Cleveland, Ohio, on

Monday opened a Brooklyn (Ohio) branch at Pearl Street

and Archwood Avenue. A new Cleveland branch, on
Lorain Street, near Liberty, has also lately been opened.

—J. C. Nicholls, formerly Assistant Treasurer of the Cleve-

land Savings & Loan Company of Cleveland, Ohio, has been

elected Treasurer of the institution.

—A dividend of 23^% has been'declared in favor of the

creditors of the firm of Holzman & Co., of Cincinnati, which

assigned last May. The dividend is the first to be paid

and is said to be based on claims amounting to about

$250,000.

—-A new national institution, the Citizens' National Bank,
has been organized in Hamilton, Ohio, with a capital of

$100,000 in shares of $100. Henry A. Rentschler has been

elected President and Allen Andrews and William L. Huber
have been chosen Vice-Presidents. The bank expects to

begin business in June.

—The Commercial Savings Bank Company of Toledo,

Ohio, is completing arrangements to change its name to the

Commercial Savings Bank & Trust Company, and to in-

crease its capital from $100,000 to $200,000.

—The Old National Bank of Grand Rapids, Mich., in

submitting its statement for April 6, furnishes a comparative

statement for one year with the other national banks of the

city. This report shows that in this period the Old National

has enjoyed the largest individual gain in loans and discounts,

deposits, and surplus and undivided profits. The deposits

have increased $742,131, or from $4,114,598 to $4,856,729,

while surplus and undivided profits have advanced from

$442,580 to $521,490. Total resources are $6,978,116.

James N. Barnett is President. Willard Barnhart and

Harvey J. Hollister are Vice-Presidents, Clay H.HoUister is

Cashier and Frank S. Coleman Assistant Cashier.

—The Iowa Bankers' Association has decided to hold its

annual convention on Jinie 13 and 14 at Cedar Rapids.

—The First National Bank of Kansas City, Mo., is notr

conducting business in its splendid new banking building at

Tenth and Baltimore streets. As described in the "Chroni*

clc" of July 15 last, the edifice is of white Georgia marble,

three stories high. In its fixtures and furnishing the bank is

equipped with every modern convenience.

—At the convention of the Arkansas Bankers' Association

on the 19th and 20th inst. at Little Rock, President E. K.

Smith (Cashier of the State National Bank of Texarkana)

criticized the Bankruptcy law and recommended the appoint-

ment of a committee for the purpose of conferring with other

banking associations on the nuitter, with a view to securing

the repeal of the law. J. C. Van Blarcom, President of the

National Bank of Commerce of St. Louis, delivered an address

at the meeting on "Ela.stic Currency," and W. B. Worthen of

Little Rock told of "Early Banking in Arkansas." I. J.

Stacy of the Bank of Augusta, at Augusta, Ark., has been

elected President of the association for the ensuing year.

The Secretary, C. T. Walker (Secretary and Treasurer of
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the Little Rock Trust Co. of Little Rock) has been re-

elected .

—Witli a \ iew to onhirgiug its building, the National Bank
of Coniincrce of St. Loui.s has taken title to property on

Broadway, adjoining its present quarters. An addition of

fiv(! stories will be made to the bank's present structure,

making it sixteen stories high, and the annex, which will be

made a part of the existing building, will be the same height,

the whole covering the entire frontage on Broadway between

Olive and Pine streets. When the improvements are com-
pleted, the bank will occupy the first and .second floors, and

the basement. The work of reconstruction will be delayed

until the leases held in the newly-acquired property are dis-

posed of.

—The new Merchants' National Bank of Covington, Ky.,

commenced business on Monday. The bank was organized

several months ago and has a capital of $100,000. Its offi-

cers are Joseph J. Moser, President; Henry Holtrup and B.

Eilerman, Vice-Presidents, and H. W. Percival, Cashier.

The last-named was formerly Assistant Cashier of the Ger-

man National Bank of Covington.

—The Louisiana Bankers' Association, at its annual

session held at Lake Charles last week (April 18 and 19),

endorsed the bill now pending in the U.S. Legislature for a

uniform negotiable bill of lading. The speakers at the con-

vention included Charles Janvier, Vice-President of the

Canal-Loui.siana Bank & Trust Company of New Orleans;

State Bank Examiner L. E. Thomas, and S. McC. Lawrason,

President of the Bank of West Feliciana, at St. Francisville,

La. An address was also delivered by Hunter C. Leake

of the Illinois Central Railroad, his theme being "Some Re-
sults of Economic Evolution." This address is reviewed in

an article on another page. H. E. Drew, President of the

Calcasieu National Bank at Lake Charles, is the new Presi-

dent of the association.

—The Merchants & Farmers' Bank & Trust Company of

Shreveport, La., suspended on the 17th inst., the directors

having previously decided to place the institution in liqui-

dation. This action was said to have been taken because

of the failure of some of the company's debtors to meet their

obligations and the heavy withdrawals by depositors. The
stockholders will authorize the liquidation to-day. The
company has a capital of $100,000.

—The Citizens' National Bank, organized by Edward
Kennedy, is the latest banking institution to be formed in

Houston, Texas. The directors were elected at a meeting

on the 20th inst. and include besides Mr. Kennedy, Carey

Shaw (who is to be Cashier), W. C. Munn, Edgar Watkins,

J. S. Cullinan, H. W. Cortes, Jeff N. Miller, E. W. Hutchin-

son and D. C. Helberg. The bank is to open in June.

—The paid-in capital of the Bank of Toronto, at Toronto,

Canada, is to be increased to $4,000,000, the amount author-

ized. The bank last year issued $500,000 of new stock,

increasing the subscribed ca])ital from $3,000,000 to $3,500,-

000, and there has thus far been paid in $3,494,870. The
directors have now decided to issue a similar amount ($500,-

000) of new capital, the stock to be allotted to shareholders

of record June 2, in the proportion of one share for every

seven held, at a premium of 100%.

—At a meeting of the subscribers of the new Sterling Bank
of Canada (head office Toronto) held on the 23d inst., the

election of directors and officers took place. G. T. Somers
has been chosen President and W. K. George Vice-President.

The directors elected are G. T. Somers, W. K. George, C. W.
Spencer, John H. Tilden, J. C. Eaton, William Dineen,

Noel Marshall, H. Wilberforce Aikins, M. D., M. R. S. C,
and Sidney Jones. May 1 has been set as the date for the

opening of the bank.

—The Standard Bank of Canada (head office, Toronto) is

preparing to open a branch at Ottawa. E. Clement Green

will be Manager of the new branch.

—Two prospective Canadian banks are perfecting the

details of their organization. Both banks—one bearing the

name of the Citizens' Bank of Canada and the other the

Farmers' Bank of Canada—are to have their head offices in

Toronto. In each case the capital is to be $1,000,000 in

shares of $100. The stock of the Citizens' bank is being

offered at $125, payments, if desired, to cover a period of

ten months.

ptonct;r;ii|2!;ommcvci;il5iUCjU5TiT!lews

[Fioin our own correspondent.]

London, Thursday, April 12 lOOfi.

The Stock Exchange will be closed from Thursday evening

of this week to Tuesday morning of next week. Moreover,

the weather is very beautiful for the time of year, and every-

body who can get away is leaving the city. Con.sequently

business is very slack. But there is an extremely hopeful

feeling and markets are firm. Even South African gold

shares are stronger. In Paris attention is almost completely

taken up for the moment with preparations for the Russian

loan. In Berlin, where the banks have refused to join in

the loan, business is also slack, partly because of the holidays

and partly because of the stringency of money.
In London people are looking forward to the future with

very great confidence. Trade here at home is improving

marvelously. The Board of Trade returns for March show
an increa.se in the imports over tfie corresponding month of

last year of £4,287,275, or 8.8%. For the first three months
of the year the increase is £14,674,806, or 10.6%. The ex-

ports of British and Irish produce and manufactures show an

increase of £3,580,339, or 12.8%. For the three months the

increase in the exports is as much as £12,867,433, or 16.4%.

The re-exports of foreign and colonial produce for the first

three months of the year show an increase of £2,172,293, or

10.5%. It may be added that for the past 20 months,

during wliich the improvement in trade has been gaining

momentum, the increase in the exports of British and Irish

produce and manufactures has amounted to the unprece-

dented sum of 52 millions sterling. In every direction, then,

it will be seen, there is a marked revival in trade, and every-

thing points to a steady continuance of it. In London itself

the improvement is less visible. Indeed, traders complain

that business is slack. But throughout all the manufactur-

ing districts trade never was more active.

It is known, furthermore, that preparations on an immense
scale are either made or being made for a vast number of

new issues, and regarding the Stock Exchange itself hopes

are very strong. The best informed in London are of opinion

that the stringency in New York is nearly at an end. Before

April is out they expect to see a return of ease. And, as the

United States is so wonderfully prosperous, they anticipate

that there will be a large European investment in good
American gecuritiea of all kinds. The satisfactory settle-

ment arrired at by the Algeelras Coufersnee, followed so

quickly by the unhop»d-for gettlemaRt of the Hungarian

crisis, led everybody to hope that we are entering upon a

period of profound international repose, and that therefore

business everywhere will expand. As European securities

for the most part are already high, the impression is that

there will be a large European investment in tlie United

States.

Even France, it is thought, will invest more than ahe has

done hitherto. The accumulation of unemployed money ia

France is very vast, and after providing Rus.sia with th«

as.sistance it requires, there will still remain a large balance

for investment. A good part of the balance will, no doubt,

be employed in London, but a considerable sum will remain

over, which the best opinion thinks will go to the United

States. In Germany the stringency, it is thought, will con-

tinue longer than in the United States—probably will not

quite be got over during the present year, because it will take

a considerable time to dispose of the goods imported in an-

ticipation of the new commercial treaties, and wliich are now
carried on borrowed monej'^. Still, German trade is sound.

The profits for the last couple of years have been very large,

and Germany doubtless will have a balance to invest abroad,

although the Imperial Government and the Prussian Gov-

ernment are inviting subscriptions for 28 millions sterling.

And it is understood that most of the other Federal govern-

ments will likewise borrow.

One of the first fruits of the settlement of the Hungariam

crisis is that two of the leading Vienna banks are applying

for a share in the Russian loan. The incident has attracted

a great deal of attention, firstly, because of the Vienna banks

breaking away from the lead of Berlin and acting for them-

selves, and, secondly, because of the evidence afforded that

Austria-Hungary is now in a position to inrest abroad.
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The Russian loan is not yet concluded, but will be brought
out presently.

Money is decidedly easier—would, indeed, be easier still

were it not that the Paris exchange upon London is excep-

tionally low and that New York is importing gold from
Europe. The low Paris exchange is believed by all the well-

informed in Paris to be due merely to preparations for the

Russian loan. As soon as that is over, it is expected that the

exchange will recover and that the Paris banks will largely

increase their balances in London. If that happens, and if

the stringency in New York subsides, as the best opinion

here is that it will during the present month, the general

expectation in London is that money here will become
plentiful in May and that business will be active. It ia not
thought, however, considering the state of the foreign money
markets, that money will become cheap here.

The India Council offered for tender on Wednesday 30 lacs

of drafts, and the applications exceeded 280 lacs, at prices

ranging from Is. 3 15-16d. to Is. 4d. per rupee. Applicants
for bills at Is. 3 31-32d. and for telegraphic transfers at Is.

4d. were allotted about 13% of the amounts applied for.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.

,

compared with the last four years:

190b. 1905. 1904. 1903. 1902.
April II. April 12. April IZ. April 15. April 1&.

£ £ £ £ £
Circulation 29,2(J0,795 28,642,005 28,306,265 29,000,995 29,074.750
Public deposits 10,145,721 10,402,156 8,509,6,3X 8,007,759 9,301.057
Other deposit* 44.658,624 41.421,239 42.9,36,848 39,374,239 39.045.464
Governmt securities 16,112,581 15,445,306 19.883,980 14,524.291 14,774,386
Other .securities 32,307,687 26,675.206 25,281.788 27 807,386 27,080.618
Reserve notes&coin 24,200,860 27.515,430 24.142,795 22 838,712 24,.394,212
Coln&bull.,bothdep 35,011.655 37,707,441 34,039,060 33 724,707 35,093,962
Prop, reserve to lia-

bilities p. c. 44H 53 40M 48H 5034
Bank rate p. o. SH 2H a3M 4 3
Con.sols, 2H P.c ... 90M 91 98i4 917-16 93 11-16
Slver . _ 29Wd. 26?^d. 24 7-16d. 2.3d. 24>id.
Clear.-house returni!266,009,000 210,891.000 202.223,000 128,774,000 209,261,000

a April 14.

The rates for money have been as follows:
.4 pr!7 12. April 6. MarchSO. March 23-

Bank of England rate 3H 3H i 4
Open Market rates—
Bank bills—3 months 3H 2 15-16@3 3 3-16@3>i 3H—4 months SVa 2Va ZVs 3?^

—6 months 3(3!3H 2'-| 2 15-16(?§3 3 1-10
Trade bills—3 months 3}4&S'A 3H(^?i}4 3H(<ft35< 35<®4

—4 months 3M@3H 3M®3H 3H®3?4 3Ji@4
Interest alloji^d ]or deposits—
By joint-stock banks 2 2 2H 2
By discount houses:

.'Vtcall.- 2}4 214 3 3
7tol4days 2H 2'A 'iH 3H
The Bank rates of discount and open market rates at the

chief Continental cities have been as follows:
April 14. Aprin

.

March 31. March 2i.
Rales of Bank Open Bank Open Bank Open Bank Open
Interest at— Rate. Market. Rale. Market. \_Rate. Market. Rate. Markit.

Paris... 3 3 3 3 3 3 3 214
Berlin... 5 3H 5 3H 5 i'4 5 4',
Hamburg 5 3J^ 5 3^ 5 44 5 414
Frankfort 5 3 7-16 5 3'^ 5 4 1-16 5 4 1-16
Am.stprd,am 3 2H 3 2H 3 2H 3 2H
Brussels 4 3% 4 3% 4 3H 4 3H
Vienna 4H 4% 4)4 4 4H 4H 4'A 4 1-16
St. Petersburg 8 nom. 8 nom. 8 nom. 8 nom.
Madrid 4)^ 4 4H 4 4H 4 4H 4
Copenhagen 5 4H 5 4i4 5 4H 5 4H

Messrs. Pixle^- & Abell write as follows under date of
April 12:

GOLD.—The feature this week has been the keen demand for gold for New York.
All this week's .arrivals have been taken, and. In ad.lition, £452.000 has been with-
drawn in U S. gold coin from the Bauk,which has also lost £50.000 to South .\monca
and recpived £369.000, chiefly from Australia. For the week: Arrivals—South
Africa, £300.500; Australia, £85,000; India, £09,000; .Straits, £3,000; .New York,
£6,300: Total, £523,800. Shipments: Bombay, £81,000; Colombo, £1.000.
Calcutta. £12, .500; Total, £94,500. For the month: of March: Arrivals—Germanv,
£1.0,53,500; France, £22,400- Holl.and, £253,400; BclL'ium, £39.000; lOgypt, £108.-
400; West Africa, £89,100; West Indies, £31.000; Brazil, £30,000; Cape, £2,307,

-

000; India, £184,200; Aus<r.ili:i, £ 1 , 100,800; New Zealand, £7,400. .Shipments-
Germany, £3,400; France. £508, (iro; West Africa, £10,200; V. S. A., £200,500;
Brazil, £72,700; South America, £712,900; Gibraltar. £10.000; India. £452,700.
SIIA'ER.—Fluctuations have been .small in silver. In the absence of any general

demand, the price dropped to 295^d., but at this level there was a good inqu.ry for
the mail of April 19th, and also to cover .short accounts for April, and we recovered
to 29'id.. closing steady. The French Government invited tenders to-day, for
20,000 kilos, for delivery In four weeks. The price In India is'R.s. 75M. For the
week: Arrivals—South America £2,500; New York, £151,000; Total. £153,500.
Shipments—Bombay, £20,500; Calcutta, £202,500; Port Said, £1.000; Total,
£224,000. For the month of March: Arrivals—Germany, £40 200; Fr.ance,
£149.000; China. £25.000; II. S. A., £1,530,800; West Indies. £5,400; South
America, £18.700; Cape. £17.000; Australia, £11,000. Shipments—Russia,
£12,700; Germany, £24,400; France, £107,f.00; Portugal, £5,800; Kgypt, £5.700;
West Africa, £13.000: West Indies, £17.200.
MEXICAN DOLLARS.— There has been no business in dollars. £48,000 have

been shipped to Calcutta.

The quotations for buUion are reported as follows:
GOLD. Apr.l2. April 5.

\
SILVER. Apr. 12. Apr. 5.

LondrnKlandard. g. d. .?. rf.| London Standard. d. d.
Bar gold, fine, oz 78 77 10m Bar silver, fine. oz... 2954 29!^
U. S. gold coin, oz._- 76 7 76 5m " 2 mo.delivery, oz. 295iS 29!4
Oermangoldcoin, oz. 76 6 76 5 's I Cake silver, oz 32]4 32
French gold coin. oz.. 76 76 5H Mexican dollars nom. nom.
Japanese yen, 01 76 76 5H I

a Nominal.

The following shows the imports of cereal produce into
the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.
Thirty-ltco weeks . 190.5-00. 1904-05. 1903-04. 1002-03.

Imports Of wheat, owt 49,048,600 64, 148, .500 54,240,321 60,151,104
Barley 15,448,100 15,8.54.000 23.110.008 19,279,087
Oats 7,843.400 8,309,000 10,133,198 9,055.001
Peas 1.192,645 1,427,041 1,479,819 1,212,371
BeaiW 501,0.50 1,137,440 1„575,57S 1,181.382
Indiancorn 29,773,100 27,209,000 32.0.32,1.57 24..354.001
Flour 9.085,200 7.323.320 14.297.084 11.8,55.443

Supplies available for consumption (exclu.sive of stock
on September 1):

190.5-06. 1004-05. 1903-04. 190?-03.
Wheat Imported, cwt 49,048,000 64.148,500 54.240,321 ,50.151.404
Imports of flour.. 9,685,200 7,:{23.320 14,297,084 11,8.55.443
Sales of home-grown 23,707.142 11,174,835 12,635,722 16,3.5S„509

'T"!*' 82,440.942 82,040,0.55 81,179.127 78.:{65.410
Average price wheat, week 28s. 7d. 303. 9d. 27s. lOd. 2.5». 4d.
ATcrage price, season. 28s. Id. 30.s. 4d. 27a. 2d. 2.5». 6d.

The following shows the quantities of wheat, flour and
Haizo ftfioat to the United Kingdom:

This week. Last week. 1904-05. 1903-04.
Wheat qrs. 14.025.000 13,900,000 3,770.000 3,535,000
Flour, equal to qrs. J 1 165,000 135.000 220,000
Maize qrs. 400,000 505.000 375.000 575.000
The British imports since Jan. 1 have been as follows :

1906. 1905. Ditlcrcncc.
Imports. £ £ £ PerCt.

January 53.475.830 47,766,460 -f5, 709,370 -t-T2.0
February. - 47.528,8:55 42.844,937 +4,083,898 -1-10.9
March .-- 53.270,587 48,983,312 -1-4,287,275 -1-8.8

Three months 154,252,271 139,577,405 -f-14,674,806 7ol0.6
The exports since Jan. 1 have been as follows:
Exports. 1900. 1905. Difference. PerCt.

.T.anuary 30.774,811 24.989.777 +5.785.034 +23.2
February 28,781,123 25,269,063 +3,512,000 +13.9
March - 31,651.162 28,070,823 +3.5S0..3.39 +12.8

Threemonths 91,197.096 78,329,683 +12,807.433 +16.4
The re-exports of foreign and colonial produce since Jan . 1

show the following contrast:
1906. 1905. Difference.

Re-exports. £ £ £ Per CI
January 7.445,855 6.113,887 +1,331,908 +21.8
February.. .- 7.995,800 7,619.723 +376,137 +4.8
March 7,276„397 6.812.209 +464.188 +6.9

Three months . - 22.718,112 20,545.819 +2,172.293 +10.5

Note.—The aggregate figures are official. They indicate that slight adjustments
have been made in the monthly returns as Issued

.

English Financial Markets—Per Cable.

The daily closing quotations for securities, &c., at London
as reported by cable have been as follows the past week:

London,
Week ending April 27. Sat. Mon. Tves. Wed. Thurs. Fri.

Sllver.peroz d. 30 1-16 .30H ,30^ 30 7-16 ,30 7-10 ;50 9-16
Consols, new. 2H per cents.. 89^ 90 90 90 1-16 90 5-16 90 9-16

Foraccount 90 90 1-16 90 1-16 90H 90^g 9051
French Rentes (in Par.).. fr. 98.80 98.62>^ 98.70 98.82H 98.95
6 An.aconda Mining Co 13?^ 13J-^ 13}^ 13'4 13>4 13^
Atchison Topeka & Santa Fe 93^ 93H 91Ji 92H 92 92J|

Preferred 104>4 104^ 105 104 104 104
Baltimore & Ohio 114J^ 11458 1134 113H 112K 11234

Preferred 98>^ 98)^ 98!-^ 98^ 99 98
Canadian Pacific .179M 179!^ 178?-, 179 cl05'^ 166K
Chesapeake & Ohio 60 60 5858 5854 SS^/s 58)4
Chicago Gre,at Western 22 214 21 21 20H 20

W

Chicago Milwaukee & St Paull79 178?l 175,'^ 174'/i 172?X 173'4
Denver* Rio Grande, com.. 46 464 4458 45 45 44i^

Preferred 894 90H 89H 89 884 8814
Erie, common 44?-i 445's 42M 43 42?-i 43K

First preferred 79'4 795ii 79 79 79 79J4
Second preferred 70 69 J4 69 69 1^ 694 674

Illinois Central .178 1784 1774 1764 176 nc,\i
Louisville & Nashville 152 152)^ 1504 1504 1494 150
Mexican Central. 25 25 244 25 25 24i^
Missouri Kansas* Tex., com 354 35 3414 344 34 34

Preferred 73 73 72)4 714 70 09
National RR. of Mexico 40 40 40 40 40 40
N. Y. Central & HudsipnRiv 1404 140?4 1434 143 142 142
N.Y. Ontario & Western... 51)4 Sm 50 504 50 »4 ,'^0?i
Norfolk & Western, common 91 J^ ^1% 90% 914 90»4 90>i

Preferred 94 94 93H 94 94 94
Northern Pacific. 2234 2204 2174 2164
o Pennsylvania 72K 724 714 71^^ 714 71j|
aReading... 60?^ 66K 64K 64'4 64K 655i

a First preferred 464 464 46 4(S)4, 404 46
a .Second preferred 504 604 49 494 494 49

RocklslandCo 274 21M 26'i 27
Southern Pacific 67?i 674 66^4 67M 67 68
Southern Ry., common 404 405^^ 38>g 394 -39 3834

Preferred ..103 103 103 103 1024 102
Union Pacific common 158>< 1574 1544 1554 1535-1 154Ji

Preferred 98 974 98 974 964 964
U.S.SteelCorporation. com. 4434 44?4 43;H 44 435^ 44}|

Preferred 111.4 1124 111 1115^ 110*4 111^
Wabash 22 224 214 21 204 214

Preferred 49 49 47 454 45 45
Debenture B's 814 8I4 7954 794 79 79

a Price per share . h £ sterling, c Ex-rights.

aT/om ncvcia I an (X iH

i

st tXl'-xntnus^caus

DIVIDENDS.
The following dividends have been announced this week:

Name of Company.

Railroads (Steam)
Georgia Southern it Florida flr.st pref

Second iireferred
Mexican Southern
Norfolk & Western common
Home Water. & Ogdensburg guar (quar )

Street Railways.
Ohio Tractlin (Cincinnati) (quarterly)-.
Toledo Railways <t Light

Banks.
Bowery (quarterly)
City, National .

Fourtecntli .street (quarterly)
Lincoln National (quarterly)
Nassau (No. 100)

Trust Companies.
Kings County (Brooklyn) (quarterly)...

Miscellaneous.
.\merlcan Caramel, common (quarterly)

Extra
American Chicle, common (monthly)—

Extra
American Radiator common (quar.)

Preferred (qntirterly)
American WaUham Watch -.
C:vsclnCo., preferred (quar.) (No. 24)
Consolidated G.as (quarterly)
Conso'iidiition Coal (quarterly)
Lord it Taylor, common (quarterly) . .

Municipal Gas, Albany, N. Y. (quar.)
Pocahontas Collieries, preferred (quar ).

Pressed Steel Car, pref. (quar.) (No. 29).
Shelby Iron
U.S. Bobbin <fe Shuttle, com. (quar.). .

.

Preferred (quarterly)
U.S. Steel Corp. pref. (quar.) (No. 20)..
Washington (D. C.) Gas Light (quar.)..

o Transfer books not closed.

Per
Cent.

2H
2
24
2
VA

When
Payab le

May
May
May
June
May

Books Closed.
Days Inclusive.

May
May

to
to

14 I May
1 May

3
4
2
5
4

3

^^
1

1

1

IH
4
2
1

14
ni
24

15I
5

$1.00
$1.75
1»4
2)4

7
7
2

15
15 'May 1 to

1 1 Holders of rec.

3 1 May 1 to

May 7
May 7

May 30.

May
May
May
May
May

May

May
May
May
May
June
May
June
May
Juno
May
May
May
May
May
May
May
May
May
May

1! April 27 to
1' April 27 to
lt.\pril25 to
1 Holders of rec.
1 Holders of rec.

.A.pr. 25
M.ay 3

April 30
April 30
M.ay 1

Apr .26a
April 30

April 26 to April 301

1

1

19
19
30
15
1

10 M.ay 1
15

1 M.ay 26
7 May 1

1 !
April 26

n April 20
1; April 20

23'M.ay 3
15 May 6

1 April 21
1 April 21

31 May
1 April 16

May 16 to
May 10 to
June 24 to
M.ay 9 to
Holders of rec

to
to
to
to
to
to
to
to
to
to
to
to

May 20
May 20
July 1

May 1&
May I
May 9
June Ifr
May 7
May 1

May 1

April 30
May 22
May 1&
May 1

May 1

May 31
April 30

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Muller & Son:

Slockn.
25 Wo.stcho.s. & Bronx- Titlp

& MIgc. Guar. Co 17.5

5 Nat. Shoe * U;i\l\. Hank 175
Iinnd.%

.

$2,500 Tv.a Rcinihlioa de Culia
hoiid.s, dated 1869 $25

6S

200 Tho Quartz Hill Cold Miii.
(^1.. Col, .S25 cacli ..

25 Ilainiltoii CoiJpcrCo .Mich
30 CoinpanialOxploladorii 'Ml

|

Carlioii dc Picdra Na-I
cional . J

30 Nat. Hank of Conimprce.lSR ^4

10 Metropolitan Tnmt Co. _ ..595

5 N. Y. Produce Exch. nk.l75

$4,000 Alliance Water Work.s
Co.fis, 1912, F. * A 100 '

.$3,000 St . Louis RR . of M . 5n. 1 02H
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Statement of New York City Clearing House Banks.—
The following statement .shuw.s the condition of the Now
York City Clearing House banks for the week ending

April 21. It should be distinctly understood that as

to all items except capital and surplus the figures are the

averages of the daily results, not the totals at the end
of the week. In other words, in loporting loans and de-

posits and holdings of specie and legal tenders, the prac-

tice is to take the aggregate of the amounts for the several

days of the week and divide this aggregate by the number
of days.

We omit two ciphers (00) in all cases.

Banks.
Ws omitted.

Bank of N. Y-.
Manliattau Co.
Merchants'
Mechanics'
America
Phenix
City
Chemical
Merchants' Ex.
Gallatin
Butch.&Drov_.
Mech.&Traders'
Greenwich
American Exch.
Commerce
Mercantile
Pacific
Chatham
People's
North America.
Hanover
Irving
Citizens' Centr'l
Nassau
Market & Fult'n
Shoe & Leather
Corn Exchange-
Oriental
Imp. & Traders'
Park
East River
Fourth ._
Second
First
N. Y. Nat. Ex.
Bowery
N. y. County..
German-Amer..
Chase
Fifth Avenue .

.

German Exch..
Germania
Lincoln
Garfield
Fifth --_
Metropolis
West Side
Seaboard
First N..Bklyn.
Liberty
N. Y. Prod. Ex
New Amster
Astor

Capital. Surplus. Loans. Specie. Legals. Deposits, a

Totals 116.472,7 148,305.0 1017,429,0 189,653,6 78,579,2 1007,464,3 26.6

1,615,0
2,105,0
1,094,5
1.746.0
2,239,0

120,0
8,235,6
1,760.9
615,6
597,3
78,6

688,0
451,0

1,689.0
10,953,6
1,336,5
428,6
924,1
476,5

1,231.0
7,207,9
380,7

1,578,2
458,2
696,4
312,7

3,598,0
419,8

1,513,0
3,738,0

126,6
3,018,6
1,809,0
2,132,5
395,7
260,0
463,3
189,6

1.515,7
897,1
863,0
933,4

1,716,4
341,4
152,2
949,8
383,0

1,762,0
493,0
678,6
.384,3
584,3
241.0

S
15,227
27,938
13,455
17,503
25,290
5,876

132,530
24,133
5,307
6,180
2,780
6,616,
5,430
19,779

108,731,
17,546,
3.946,
6,874,
2,758,

14,566,
58,099,
7,214,

18,110
3,868,
6,723,
6,154,

39,010,
9,220,

20,263,
79,203,
1,392,

19,562,
10,946,
75,221,
8,465,
3,947,
5,784,
3,971,

55,1.39,
11.491,
4,290,
5„S90,
15,293,
8,250,
3,111,

10,044,
4,574,

18,722,
4,539,
9,163,
6,982,
7,163,
4,177,

%
,0 26.7

.30.0

4 25.6
28.4
27.9
24.3
28.1
27.6
27.0
25.7
24.8
24.0
22.4
23.9
25.9
26.1
20.3
26.7
26.8
26.2
27.0
23.7
25.1
20.6
27.5
25.9
25.9
24.0

0125.8
27.3
26.9
30.1
25.6
28.9
25.5
19.2
24.0
24.3
25.3
26.4
24.7
23.9
25.0
24.7
24.5
23.3
24.3
25.9
23.8
26.7
24.6
23.0
25.4

a Total United States deposits Included, $17,438,100.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the
week ending April 21 1906, based on average of daily

results.

We omit two ciphers (00) in all cases.

Loans Legal Deposit with
Banks Sur- Tender

and
Net

Deposits.00s omitted. Capital. plus Invest- Specie. Clear- Other
ments. Bank ing Banks,

Notes. Agent. &c.

N. V.City.
Boroughs of
Man.&Br'x % S S % » $ $ $
Wash. H'g'ts 100,0 154,4 837,6 12,8 31,7 61,8 677,9
Century 200,0 136,1 1,129,6 26,4 56,7 58,3 ,30.8 1,111,4
Chelsea Exch 100.0 75,2 785,8 50,3 27,4 62,3 90,7 938,5
Colonial 100,0 332,4 4,138,9 79,4 309,0 471,8 201,2 4,886,1
Columbia . . _ .300,0 379,3 6,647,0 335,0 298,0 300,0 3,7 6,760,0
Consol. Nat- 1,000,0 1,079,8 5,105,1 636,4 67,5 415,6 26,0 3.696,0
Fldelity 200.0 130,2 1,019,8 19,2 58.0 77,7 1,009,0
14th Street.

.

500,0 114.3 5,089,6 182,1 332,8 482,4 27,0 6,064,4
Hamilton _. 200.0 142,5 4,6.50,4 233,4 190,0 151,7 235,0 5,145,7
Jefferson 400,0 435,2 4,105,3 8,3 229,5 245,1 141,3 4,183,2
Mt. Morris .. 2.50,0 161,4 2,840,9 143,5 108,0 269,6 57,2 3,354,2
Mutual 200,0 285,4 3,861,4 27,6 316,9 162,4 57,8 3,871,3
19th Ward - _ 200,0 224,9 3,339,3 24,7 249,3 145,0 3,403,3
Plaza 100.0 280,4 3,802,0 209,0 198,0 226,0 4,032,0
Riverside 100,0 103,1 1,796,1 14,8 135,6 91,2 115,9 1,973,0
State 100,0 1,186,3 12,136,0 834,0 377,0 1,154,0 709,0 14,306.0
12th Ward . _ 200.0 159,3 2,530,0 34,0 220,0 440,0 47,0 3,231,0
23rd Ward.. 100,0 137,2 1,885,4 63,8 155,7 129,6 123,4 2,254,6
Union Kxch. 750,0 068,2 7,.S45,1 433,2 189,1 118,1 416,6 7,535,7
United Nat, 1,000,0 184,8 2,326,3 222,9 99,3 83.2 68,6 1,353,4
Yorkville . _ _ 100,0 .327.3 3,460,5 53,4 274,0 271,4 102,4 3,985,0
Coal & I . Nat 300,0 266,5 3,282,1 620,9 117,1 421,4 66,9 3,620,7
Metropolitan 1,000 344,0 4,873,2 332,4 90,1 826,7 739,3 5,555,4
34th St. Nat

-

200,0 206,6 1,241,1 254,7 26.1 86,5 1,194,2
Batt.Pk.Nat 200,0 108,8 672,0 108,7 4,5 59,6 486,8

Borovgh oj
Brooklyn.

Boroueh . _ _ 200,0 119,0 2,414,1 40,5 184,2 240,5 164,2 2,812.9
Broadway .. 150,0 370,2 2,735,2 21,2 226,0 202,6 68,2 2,891,1
Brooklyn __. 300,0 164,4 1,903,2 1.32.7 74,9 245,5 58,8 2,122,3
Mfrs.' Nat-- 25\0 654,8 4,609,0 .395.4 153,1 594,4 180,0 4,932,9
Merhanics'.

.

1,000.0 822,3 9,98,5,8 331,9 492,2 l,i;i7,2 165,4 11.630.6
Na.ssau Nat. 7.')0,0 829,1 6,082,0 221,0 471,0 849,0 5.825.0
Nat. City ... 300,0 608,1 3,244,0 130,0 283,0 380,0 122,0 3,677,0
North Side-- 100,0 202,9 1,922,3 24,5 1-27,7 45,1 95,5 1,966,9
Unlon 1,000,0 1,010,0 10.772,0 285,0 570,0 930,0 710,0 11,797,0

Jersey City.
First Nafl .

.

400,0 1,148,6 4,475,7 152,8 .300,5 2,396,6 683,0 6,4.53,3
Hud. Co. Nat 250,0 681,5 2,5.88,8 86,3 75,0 171,3 103,7 2.194,2
Third Nat... 200,0 322,7 2,003,0 53,6 91,1 344,0 34,4 2,296,1

Hoboken.
First Nat . .

.

110,0 657,7 2,795,9 143,0 37. 3 174,9 191,0 2,750,1
Second Nat. 125,0 183,8 1,446,5 44,1 40,2 69,2 109,2 1,647,6

Tot. Apr. 21. 130.37,0 15304,7 146438,0 7,022.9 7,293,5 14,597,7 5.945.2 157625,8
Tot. Apr. 14- 12537.0 14738,9 146845,4 7.009,9 7,175,5 13,161,9 6,524,9 156.321,1
Tot.Apr. 7. 12087.0 14040,3 144849,71 6,710,2 6,985,9 14,905.5 5,832,9 156316,3

New York City, Boston and Philadelphia Banks.—Below ia

a suiiiiiiary of Uic weekly returns <jf tlie Clearing Hou.se banks
of New Y(;rk City, Boston and Philadelphia. The New York
figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

Banks. Loans. Specie. Legals. \DepoaUs.

New Yorkl $ I S I $ " $ S
Mch.31..;262,127,Sll025,.503,9 177,895,0 78,308,9 1004,'290,

CiTCU-
UMon.

Apr
Apr. 14..
Apr. 21..
Boston

Apr. 7..
Apr. 14..
Apr. 21..

Phila
Apr. 7..
Apr. 14..
Apr. 21..

262,127,811032,709,4 171, 7.58,070, 541.7 1003,441
264,777,7 1009,2/5,2 172,704,7 77,5.33,2* 981,861
264,777,7 1017,429.0,189,653,6178,5/9 2| 1007,464,

CUarings.

42,9.36,01
42 936,0
42,936,0,

49,860,0
49,860,0
49,860,0

181,934.0 16,627,0 4,089.0 207,8.35,
181,31K,0 16 129,0 4,695.0 204,904,
177,812,0 15,841,0 4,909,0 210,215.

212,516,0 56,62«,0 241,112,
213,540,0 56,015,0 242,772,
212,147,0 58.957.0 246.806.

s s
5 51.845,0 1,701.120 4
3 51.717.4 2,225,525,0
6 51,452,3!2,044,054.9
3,51,481,3;2,126,247,3

7.421 o' 177,093,3
7,478,0, 163,778,3

0| 7,485,0 161,203,9

14,085,01 157.409,8
14,102,0| 1.33.904.3
14.082.0 158.485.6

to other banks" and
deposits amounted ou

a Including for Boston and Philadelphia the item "due
also Government ricpo.sits. I'or Boston these Government
Ajjril 21 to $2,591,000: on April 1 1 to $2,580,000.

Imports and Exports for the Week.—Tin; following are
the imports at New York for the week ending for dry goods
Apl. 19 and for the week ending for general merchandise
Apl. 20; also totals since beginning first week in January.

FOREIGN IMPORTS AT NEW YORK.

Dry Goods
General Merchandise

Total
]
815.626,653

Since January 1.
$14,568,107 810,833.660

Dry Goods
General Merchandise

Total 16 weeks

856,388,096! $49,862,305! $42,610,535

$12,834,934

$49,928,957
182,844,919, 189,678,718j 150,878,046] 148,262,299

8239,233,015 $239,541,023i$193, 488,581 $198,191,256

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New Y'ork to foreign ports for the
Aveek ending Apl. 23 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1906. 1905. 1904. } 1903.

For the week
Previously reported

$12,678,883
187,071,607

$12,962,502
150,904,448

811.014,952
145,680,386

$10,268,169
157,713,726

Total 16 weeks $199,750,490 $169,866,950 $156,695, 338j$167.981,895

Note.—As the figures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
piled by the Custom House, we shall from time to time adjust the totals by adding
to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Apl. 21
and since Jan. 1 1906, and for the corresponding periods in
1905 and 1904:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Cold.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries .

.

Total 1906
Total 1905
Total 1904

Silver
Great Britain
France
Germany
West Indies
Mexico
South America
All other countries .

.

Total 1906
Total 1905
Total 1904.

Exports.

Week. Since Jan.

\

$490,037
1,561,354

8929,455

$929,455
344,751
781,312

Imports.

Week.

S2I1.693

$485,126
229,046i

3,551,000,
34,350

204,393
2,161
2,920

108,023
1,116

Since Jan 1

8819,991
469,955

2,661,982
125,373
114,350
579,636
95,873

$4,299,522
32,191,807
9,078.563

$17,252,805
442,000

9,650
15,200

$530,306
302,1.36
26.084

$17,719,655
10,496,909
15,184,884

$701
14,585
7,378
1,414

$4,867,160
4.570,564
4,421.767

$1,5S3
10

49,713
231,093
423,194
27,256

$24,078 $732,849
22,309 1,013,850
50,227 308,167

Of the above imports for the week in 1906, $53,456 were
American gold coin and $3,253 American silver coin. Of the
exports during the same time were American
gold coin and were American silver coin.

Auction Sales.—See preceding page.

33anUing and ^t^iuanctal.

Spencer Trask & G>,,
Investmeiit Bankers.

We transact a general banking business ; sell and purchase Invest-
mont securities; issue circulars describing short-term and long-term
high-grade bonds; execute commission orders upon the New York
Stock lixohange and in the ttuanoial markets of the leading oitioB.
We also have special representatives in all of the principal (pities.

IBranch Office, Albany, N.Y. William and Pine St«., New York.

Moffat & W^hite,
members New York 8tock Kxchanice,

6 NASSAU 8TRKMT, HANOVKR BANK BUILDINO,

jDealers In liiTC§tnient Seouriticw.

COSIttII»«iION ORDEliS EX£<?UTED FOR CAs^H ONLY.
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ISankjers' t§^^ztU.
For Dividends see page 967.

Wall Street, Friday Night. April 27 1906.

The Money Market and Financial Situation —The devel-

opments of the week in Wall Street are such as might logically

be expected to follow the events recorded in our last issue.

Large amounts of funds have daily been shipped to San
Francisco, not only from this centre but from other large

cities of the country, the immediate effect of which has been
to stimulate a feeling of caution among lenders, and time-loan
rates have advanced to the highest quotations of the year.

The later results of this flow of money to the Pacific coast

cannot readily be foreseen, and business at the Stock Ex-
change reflects the feeling of uncertainty with which the
financial .situation is regarded. As noted in our review of

the stock market given below, a good many stocks are selling

at the lowest prices recorded this year or in 1905, and bond
houses report business practically at a standstill.

It is to be remembered, however, that prices for .stocks

were in many cases abnormally high, and the return to a
more rational basis was only a question of time. The decline

of the week undoubtedly leaves the market in a more
healthy condition, ready to respond to any favorable in-

fluence which may develop. Moreover, the courage and
energy displayed at San Francisco in bringing order out of

chaos, and resuming business operations wherever conditions
will permit, gives promise of a rapid return to activity in

all departments there. In the meantime the general business
of the country will doubtless be stimulated by the demand for

all kinds of merchandise to supply the newly created need.
The open market rates for call loans on the Stock Ex-

change during the week on stock and bond collaterals have
ranged from 3 to 5J^%. To-day's rates on call were 3J^@
5%. Prime commercial paper quoted at 5}4@5^% for en-
dorsements and 5)4:®5%% for best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £693,070 and the percentage
of reserve to liabilities was 39.32 against 43.70 last week.
The discount rate remains unchanged at 33^%. The

Bank of France shows an increase of 40,200,000 francs in

gold and 4,425,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1906.
April 21.

$
Capital 1 116.472,700
Surplus-
Loans and discounts.
Circulation
Net deposits.
Specie
Legal tenders

Reserve held
25% of deposits.

Surplas reserve.

148.305,000
1,017,429,000

51.4S1.,300
alOOr 404 .300
l.S9,C53,600
78,579,200

268,232,800
251,860,075

16,366,725

Differences
from

previous week.
1905.

April 22

.

Inc. 8,153,800
Inc. 29,000
Inc. 25,602,700
Inc. 16,948,900
Inc 1,046,000

Inc. 17,994,900
Inc. 0,400,675

Inc. 11.594,225

115,972.700
137,656,500

1,107,294,900
44,433,200

1,151,968,600
216,116.900
83,323,300

299.440,200
287,992,150

11.448.050 34,203.700

a S17 438,100 United St.ates deposits Included ai?ainst $12,280,700 last week and
$16,9,59.400 the corresponding week of 1905. With these United States deposits
eliminated, the surplus reserve would be S20,726,250 on April 21 and $7,842,675
on .\pril 14.

Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market, though irregular, was
generally strong this week. Gold imports, .i9,050,000, mak-
ing .$14,103,000 since the movement began.

To-day's (Friday's) nominal rates for foreign exchange
were 4 82J^ for sixty day and 4 85J^ for sight. To-day's
(Friday's) actual rates for sterling exchange were 4 8125@.
4 8150 for long, 4 84,30@4 8440 for short and 4 8490@4 85
for cables. Commercial on banks 4 80i^@4 81 and docu-
ments for payment 4 803^@4 81 J^. Cotton for payment
4 80H@4 80M, cotton for acceptance 4 80^^(9,4 8"l and
grain for payment 4 81i^@4 81J^.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 21^a@5 20^a for long and 5 l^%@5 \?,%h for
short. German bankers' marks were 94@943^ for long
and 94 9-16rf@94 9-16 for .short. Amsterdam bankers' guild-
ers were 39^a@39;^ for short.

Exchange at Paris on London to-day, 25f. 16J^c.; week's
range, 25f. 163^c. high and 25f. llj^c. low.
rhe week's range for exchange rates follows:

Long-
Sterling Actrtal—

Hl'-'h 4 8155 ©4 8160 14 8445
Low 4 8110 ©4 8115 14 8415

Paris Bankers' Frattcs—
High .h2\Mn © 5 20>^a 15 18 Jin
Low 5 21k' Crt b2Q%a 15 19^
Germany Banker.'!' Marks—

High 94 1-16 © 94'i
Low 94 © 94'<1
Amsterdam Hankers' Ouilders-

Hleh
I 39K

Low ., , I 39J^

-Short-

© 4 8450
@ 4 8450

© 5 IS^rt
© 5 18Hh

I 94 9-16 © 945-^

I
94 9-lOrf © 94 9-16

-Cables—
1 4 8490
1 4 8475

4 8510
4 85

© .39 15-16 I

@ SOVs
I

Less: a 1-10 of 1%. (fl-S2ofl%. ft3-32ofl%
PlU-f k 1-16 of 1<^{ . X 1-32 of 1% . ?/ .3-32 of 1%

.

The following shows the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buj'ing, .50c. i)er .$1,000 discount; selling, 75c. per .$1,000 i)re-

mium. Charleston, 12i^c. per $1,000 premium. New Or-
leans bank, 10c. per $1,000 premium; commercial, 25c. per
$1,000 di.scount. Chicago, 20c. per $1,000 discount. St.
Louis, 40c. per $1,000 premium. San Francisco, no mar-
ket.

State and Railroad Bonds.—Sales of State bonds at the
Board include $6,000 Alabama Class A at 100>g to 101,

$1,000 Tennessee settlement 3s at 96i^ and $5,000 Virginia
6s deferred trust receipts at 24.

The market for railway issues has been dull and weak.
There has been some movement of Pennsylvania convertible
33^s 1915, and they have been relatively steady; also of
Atchison, B'klyn Rap. Tr. and Wabash deb. Bs at declines.
A large part of the business in this department has been

in industrial bonds, including American Tobacco, Colorado
Industrial, Consolidated Gas, which is 3 points lower, and
the United States Steel issues. The latter have also been
steady. Union Pacific convertibles are over 5 points lower
on limited transactions. Consolidated Gas are down 3
and Colorado Industrial are from 3 to 4 points lower.

United States Bonds.—Sales of Government bonds at the
Board include $10,000 2s coup. 1930 at 103J^, $3,500 38
coup. 1908-18 at 104i^ to 1043^, $1,500 3s reg. 1908-18 at
1031^, $3,000 4s coup. 1907 at 103^ to 1033^, $10,000 4s
coup. 1925 at 1313^, and $1,000 4s reg. 1925 at 131.

28, 1930 registered
28, 1930 coupon
38, 1908-1918. .registered
38, 1908-1918 coupon
38, 1908-1918, smaU.coup
48, 1907 registered
48, 1907 coupon
48, 1926 registered
48, 1926 coupon

Interest .tpr Apr Apr Apr Apr
I'eriods •Jl SJ 34 '^5 :m

Q—Jan 10334 •U1334 ' 10334 1()3S2 'WSh.
Q—Jan •10334 103 <4 lOS', 103-, 103'f,Q—Feb MO314 -10314 lOSk, 10<l4 103 "4

Q-Feb •104 *1U4 104 104 104
Q—Feb *103 103 •103 103 •103
Q—Jan 1031a >103>2 '103H2 1033a •10338
Q—Jan •1034 103 S2 * 10312 10338 10338
Q—Feb *130»Q •130

1.J 131 •130 130
Q—Feb •13134 13134 131 i-j 131 •131

Apr
27

103 1,
103^2
•IO314
104%
103
103%
103%
•130
*131

This Is the price bid at f>ie morning board ; no sale was nnade.

Railroad and Miscellaneous Stocks.—The stock market
has been almost continuously weak since our last report.
One or two feeble attempts at a rally have, in each case,

been followed by a relapse to still lower prices and many
prominent shares have recorded the lowest prices of the
year. It is true, moreover, that a considerable number of
issues have sold lower than at any time in 1905.

To-day's market was especially soft. Great Northern sold
down to 282, a decline of 37 points within the week, and
Northern Pacific at 195 was 22 points lower than on Monday.
North West, was 15% lower and New York Central, Dela-
ware & Hudson and St. Paul are down 10 points.

Miscellaneous and industrial stocks made a similar record.
Anaconda Mining was 21 points lower to-day than on Mon-
day, Colorado Fuel & Iron 163^ points. Consolidated Gas
9 points and other issues from 5 to 8 points. The United
States Steel issues have held relatively steady, common and
preferred closing with a net loss of between 2 and 3 points.
For daily volume of business see page 977.
The following sales have occurred this week of shares not

represented in our detailed list on the pages wdiich follow:

STOCKS
Week Ending Apr 27

Amer Mal'lng
Asso Merchants, Istpref
Atlan Coast Lln> rl-hts
Bait <fc Oliio rights
Canadian Pacific rights
Chic Burl* Quincy
Chictfe N W lights
Cleve Lor & vv Iieel. pret
C0I& Hock Coil rijihts.

(."omstock Tunnel
Detroit South Tr Co otfs.
Pref trust rects

General Chemical, pref..
Homestake Mining
N Y Dock, pref
N Y & N J relephone...
Pitts Ft Wayne & Chic
St.Jo<.<fc Gr I.si, l8t i.ref

'2d preferred
soutlm— .M & O stk ctfs.

.

U 8 Leather
Preferred

Vulcan Detlnnlng
Preferred

8ale»
for
Week

100
10

2,75i>

2.600
17,450

17
6,474
100
145

6.900
800
liiO
100
150
289
10
10

200
100
100
300
100
600

1,120

Bange for week

Lowest

5»i2Apr?3
llo Ayr24

4ifl.Apr27
^8 Apr 27

1158Apr27
207 HjApr 25
18 Apr2T

110 Apr27
'8Apr25

lBc.Apr24
9 >aApr 26

33 Apr 26
103 '8Apr 21
83 Apr 23
82 Apr 26

14 6'iiApr24
176 Apr24
C6 Apr 2 5
36 Apr26
93 S Apr 27
11^8Apr 25
15 Apr25
11 Apr24
62 VApr 23

Highest

Si-jAprV'S
110 Apr24

4 '^Apr 2 3
'gApr'^T

]2i4Apr21
207^Apr 25
2 1^4 Apr 21
110 Apr27

^sApr 23
20c.Apr23
9 SiApr 26

33 Apr 26
l(l3"8Apr21
83 »4Apr 23
82^Apr2(!
146'^Apr24
176 Apr24
66 Apr 25
36 Apr2ri|
93 4Apr27|
n78A.pr25j

115 Apr26l
12 Api21]
64HjApr23|

Range since Jan 1

Lowest Highest

5 Jan
106''9Jan
4i8\pr
SgApr

1 1 >)Apr
207>9 vpr

] H Apr
110 Apr

•«Ai>r
10c Mar
g^jApr

33 Apr
103 Mar
SoWJan
78 "2Jan
116 Apr
176 Apr
62 '4Jan
311 Mar
y3'<jApr
1 1 TgApr

115 Feb
9 Jan
60 Jan

6i4Jan
ll-JJ-jMar
eSsApr
'sApr

12^4Apr
207 4Apr
22 'eApr

112 Jan
•pApr

40c.Mar
1 1 Jan
35 Jan
1063,Pel»
83 ^4Apr
83 Jan
iSekFeb
1 8 -' Jan
60 '4Jan
40 Jan
!'9'-iFeb
14i4Jan
117 Feb
15>4Jan
67 Apr

Outside Market.—Trading on the "curb" has been vei-y re-

stricted, but depression has prevailed in all depart-
tiients, the market following the movements of prices on the
Stock Exchange. The industrials with a few exceptions
have been lifeless. Mining shares have also shared in the
general dulness. United Copper common drojiped from
66^, last Friday's closing price, to 60, and ends tlie week at

605^. Tennessee Copper moved up 2 points to 47 but sub-
.sequently fell to 39M) the close to-day being at 41J-2- Utah
Copper, after selling down from 26^ to 233^, recovered to 27.

Butte CoaHtion sank from 35 to 33, advancing again to 343^.
Boston Consolidated Copper declined from 23-3 s to 21 J^,
then advanced to 25, and closes to-day at 23. Nevada Con-
solidated Copper made a fractional advance to 20, but closes

at 183^. Greene Consolidated Copper from 303^ has moved
down to 28 •>^, the final sale to-day being at 28 J^. .Move-
ments in (yhicago Subway were irregular, the stock opcMiing

the week at 563^, tlien advancing to r-)7% and later dropping
to 55, the final sale to-day being at 55^^. The Interborough-
Metroi)olitan securities were transferred to the unlisted de-
partment of tlie Stock Exchangi!. Interborough Rapid
Tran.sit receipts lost 5 points to 222, closing to-daj'^ at 222V^.
American Can stocks were active and the preferred advanced
from 61 }i to 63, but then fell to m%; the close to-day was at

613^. The common after a fractional advance to 8?'8 sold
down to 7^. Mackay Companies common rose from 643^
to 05 but later drojiped to 63!^. The preferred fluctuated

between 72 jj^ and 733^.
Outside quotations will lie found on jiage 977.



New York Stock Exchange-Stock Record. Daily, Weekly and Yearly
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STOCKS-HJellKST AND LOWKST BALJi. PHJCES

Baturiiav
April 21

Monday
April 23

75 U

78

9018 PI
101 -v lom.

•161 15'2

110^4 n\%
•95 '.ICS

84 4 85

161'4 lO'^V,

67 ^4 67 '4

•313 215
58 14

5SI4
»30'4
75»4

•84
•77 's

17'.'^ 174
1^3 18:!

20l)'2.;i'8H.
•235 243
•180 185
•185 I'JO

IOI4 10
28 28
-5^4 6

•17 18
lOlialOlS.
•100 115

33 la 33^
70 14 70^4
•4a 50

••20/ 209
•440 469

44^4 45
•86 4 88
•96 "a

20
40^8
43^4
77
67^4
•73
•85
818

Tuffiav
April 24

88^4 907(
101 101
150 151
lOSiOglll
«;5 95
fcO>a 84'-,

•8;-! ^^6

15934 162

x208 20><

Hj\ 58 %
:n)'4

75
20 <8

84
*77'4
35

W ednf»dav
April ~'S

30 14

169
183
202

21
84
78

173
183
206''.

33
74-'-

2036
85
78
30\

ISO
185
11

i-y

201-4

40-'(

43 »8

77'.
673,

76
95

319

•41'8 45
•81HJ
•128 132
•96 ^ 97s
172>2l723<

lJ-5
11'

5

11
•^9

5'e 5'b
17 Sj 18 "12

99 100
•100 115

'6Z^ 33
69 693.

•49 H] f'OS.

207 "2 208
437'al>J5
43 44
86 86 "u

96^4 a6^<
19^8
39
4l»8
76
66

•72
*85
312

191a

43
77
66
76
95

319

8888 8908
•lUO'ylOl S
149 149'',

109>.jlli"(
•95 97
80 817,
}85 85
159^160^4
67 I4 67 14

}2(l5 205
f)5»4 " "

•30
74'a
19 '8

•H3'8
-76>.j

:;6\
163>al70
182 182 S;

201 203
235 215

*175 185
180 190
im im
28 28
534 53,

le'-i 17
98 '•J 5)8 k.

100 115
32 '4 32 Hj

•(W 70
47 48»2

205 206 >4

440 465
41S8 43'8
85 »a

95
20
•38
4038

Thuradaii
April .6

89 90'^
101 103
145 14.S

109 '8 110
96 96
80 82 at,

»H3 86
160'h16134
66 'b 67 »a

210 212
r,6'^ 57 Hi
*30
75 '4

20
•83^8
•70'^
35 4a

167
•182
203
•235
*175
•180

10 "a

33
75
203
85
78
3638

88»4 89 H;

101 101
143 '-2 144
lUM'4 lol't
95 95
79 Si)\
•83 86
I59»il00'4
'67 69

5210 210

-30
5'>3b
33

frldav
April 2?

STOCKS
NEW YORK STOCK

KXCHANGK

Salss 01

Week
Shares

29I4
•56
62'u
•bi
•26 Hi

»b6
*»6
73

14712 1483b
•154 Hi 155 1^

2912
58
6215
»2
28
58^
39
8712
73

42 14 43%
•81Hi
128 128
96 96
171 1723,

•28 Hi

64 '4

61
581
244
54 14
•35
»86
73

86
96I4

20
39
41

7519 7608
66 4 67 S
•72 76
•86 95
309 313

43 43
814 81»i

13414 las
•96 974
1 6934 1703,

17oi»
18.5
•^04

243
185
190
104

281^4 28 14

534 53,

16^4 17 4
98 98i«

100 115
32 4 33 4
69 0934
47 4 48 4
206 206
440 440 14

43% 4438
86 86
96 96

52018 20%
38 4 39
41%
764
*66 4
*73
•85

19 4 20
*83'h 85
76 77
34'% :>o3^

165% 167 41
1.^1 182
199 201^4
23.-> 243
175 195
180 190
11 U
28 2^
rv'4 534

1 6 4 17 4
9r 9/3^
lUO 115
32 323^
68^4
47i«

6Ss
47%

88 893,

100 100'.
14 1 '4 1S41.
tl064108'.
«96 96
7.")% 807

*S3 86
157 4 161
6638 66'i.

205 205
54 56
•30 33
•71 754
19% 20 4

•8.i'8 85
-75 4 7734
34% 353^
16J4 168'4
181 181

235
175
180
11
27
5%

1634

423s,
774
67 4
76
95

30834 314

294
654
614
81
264
56
39
95
73

7238 72\
•114 ll»i4
11441144
24I4 24 4

•111 145
-70
•90
159
170
34
69 14

ao
100
160
1714
344
6914

14538148

28%
*53
60
8034
25%
•53
33%
«85
72 4
145
154%

2914

58
60
811,
26
56
33%
97 4
73

146
154%

95 95 '4

•138 145
•38 40
•19 21
l4l 414214
•69 70

•113 116
•84 90
197 4 19 i 4
4934 50
b9 90
•90 92
215142101^4
lv5 134 4
•102 1U8
129 132 4
13934 146 4
*3S 42
•78 80

•100 1084
12s%l293^
•8» 90
•95 97
27 27 -lb

6534 66
•66
47 14

22%
64%
65

•IIV

714 72«8
-114 118
H3 114
2334 24

•141 147
•70 80
•90 100
158 159
168 4172
33 34
68 68 >>,

92% 95
•138 143
*3734 39
*i94 21
138% 141
65 68

«112 115
•84 »8

J 19534 196 4
48 49^6
88% 8y5t
•90 92
213 217
131 137

•102 108
130 134 4

7138 713.

113 4li:<i2
112 113
23% 24

^141 145

45 45
82 82
128 138
96 964

170ial703<

204 205
438 445
42% 423,

85%
95 4
18»8
38
4034
76
64%

*72
•85
305

85%
96
19
39
414
763fe
66
76
95

310

2934
*64
61

•S034
25%
55
33%
•85
72

145

30
66
611,

814
25 4
65 4
33^1
96
72
146 4

154% 154%

201
235
179<,
190
11
28-'4

6 4
17 4
97 «,

U»0 115
'•a 323,
67 14 68
*4u% 474
198 202
440 440
41'8 4>J%
85
944
18
374
40%
75%
62 4
•72
'85
282 30S

ICiiilroHtln.

Atch. Toi)okfl.feSanta Ff
Do |ir<M

Atlantic Cousl l.iin« BK..
Balliiiiore<fe Dliio

Do pref
Brooklyn Rapid Transit..
Bnltal<> & 8u8(nie, jirof...

aiiiiihaii Pacific
auaila Southern

Cfiiitral of Xew .Iwraoy...
Chesapcakf? & Ohio
Chica!;o& ,\liou

Do pie!
OhicaKo wreat Westeru..

Do 4 p. c. rtebontiirep

Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B"..

Chicasjo Milw. A .St. Paul
Do pref

Chicago & North Western
Do pref

Chic. St. P. Minn. <fc Oin.
Do pref

Cliicago Tenu'l Transfer.
Do pref

Chicago Union Traction.
Do pref

Cleve. Cin. Cliic. & St. L.
Do pref

Colorado* Soiitliern
Do l8t prelerred .

Do 2d preferred..

62,630
2,o:,o

Hanye lor year jyuli

tin haiU 01 lUU-s/iarelou
liaime lor J'revioui

Year ( 1U05 >

Lovieit

io>»

Apr '-'7

Apr ~

7.1' iillll% \\'> 27
37 44 II. 6%Apr27

2..'), Ill' Ajii li

^27.256 75%.\l>r27
;-jl s:{ Janl

42.90. 1 157 4 Apr 27
5 III 60'^Apr27
5 7.M2()5 Apr27

861.
96
19%
39 4
41 't

76 4
654
76

44% 47'-.

•81 8-2i<

129 129
9634 963,

168 417014
50% 61%
85%
28

*53
60

?8l
26%
5334
33
*»5
70
143

•-9,-*

.0

33,81o
111(1

4'I0

3,011(1

89,'. 9

Highest Lowest

54 Apr-7
30 .Jan
74 4.1 an 10
19%.\pr27
84 Ai>r I

75 Jan 10
34% \pi -7

162 4Apr27
I8l Apr.

6

10,X9)|19J A pi 27
3i). 235 Apr -7
50 175 Apr'-7

l.l8 4.Mar30

47 48
82% 821.

125 126
-944 964
I6534I6934

Delaware <fc Hud,son ...

elaw. Lack. & West'n
Denver <fe Rio Grande

—

Do pref
Detroit United
Dulnth So. Snore <fc Atl.

Do pref
Erie

Do istpret
Do 2d pref

Evansv. & Terre Haute.
Do pret

Great Northern, x)ret

Green Bay<fiiW.,deb. ctf.A

Do deb. ctL B
Havana Electric

Do pref
Hocking Valley ..

Do pref

900
2,00.)
l.iOU
2,5 (o

3,50U

4I006
2,1 'Ou
1,500
4,40U
1,20U

13,100
2,200
1,710
1,210
1,250

79,70U
4,100
6,600

37 Jan -41 22% Jan
73 Feb 9| 52 May
56 'j Jan 12: 32 4 May

229 -J Jan 18' 1784.Ma\

861,
28
56
60 4
81
26
5438
36
87
70

14434

69
474
23 4
56 4
66
118

39 's 39
»100 100

3234 323,
•130 la5
•331^ 34
36 36
•63 64 4

138^4
'38

140
42

123 4 1283^
"88 90
*92 95
26 27
6334 66
•66 69
45% 4734
22% 23
64 4 54-\
64% 65 4

Il7 41l7»f,|
37 4 39^1

UUO 100
31% 32%

•133 135
29 4 344
354 354
54 64

I5514 157
168 169 4
3234 333e
67% 67%
9238 94

*137 143
•3734 38 4
•194 '-^1

13741384
66 67
110 115
•82 87

«196>4 1963,
47 S 4.-1'

8734 88^
-90 92
21ii%2134
1H2 133
102 108
13L 131
138 139%
37 37

123 4 125%

714 71'!
.1134US
114 114
23O8 24%

»142 149
•70 80
•90 100
155%158
•168 169
33 334
6*34 68 'l

93 944
• l.HS 143
384 384
•19 4 21
1.36% 139
66 14 69

*H2 116

'88

95
25%
64
•66
45
2258
63
64 '4

117%118
3734 38%
99% 99 'e
31 3134
130 130
30% 32
35 35 14

63 5334

90
95
26 4
64%
69
45%
23
64%
65

84
19/
49
87
*90
21034

87
197
49 't

89%
90

214

60
86
28
64
60%
•80
25%
53%
*33
*84
70
1414145
153 153

50\
864
2834
5434
61
81
25%
644
38
97
70

133 1364
102 108
132 13334
1384139%
-36 42

714 714
71% 7134
1134114
1114112
23% 2 4

'142 149
65 80
•90 100
153 1563,
165 169
32% 33
66 67
90% 923.

*]38 143
•37 4 40
2034 21

1.^534 137 4
60% 67 4

•112 118
'85 'did

U-'«i'^4l97
4838 483,

86% 87%
90 92
206 210
129 131

*101 108
127 132
13634 13734
37 37

704 71%
112%112i4
1114 112%
204 23%

•142 149
'70 76
90 92
154 1571^
167i4l68\
314 33',
64 L4 67
90 '4 921,

138 14

IUmois Central
nter-Metropolitan (w 1)

Do pref (when issued)
Iowa central

Do prel
Kanawha* Michigan..

C.Ft.S.<&M.,tr. cts. pfd
Kansas City Southern ...

Do pief

Lake Erie <fe Western...
Do pref

Long Island
Louisville & Nashville...
Manhattan Elevated...

etrop. Secur., sub. rec
Certificates of deposit..

Metropolitan Street
Certificates of deposit..

Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. -Mane.

Do pref
Mo. Kansas & Texas

Do pref
Jlissouri Pacihc

12434 l'^7 4
89 4 90
•94 97

26»B
64 14 64 '4

•66 69
45 46
22% 23
5334 54
6434 65 »^

}U!< 118
37 4 383s
99% 99%
31% 32%

*130 133
32 32
3434 3434
63 14 63%

36
•19
132
64

*112
84

37%
203,
137%
6734

115
86

69,150

1,700
600
750

2,541
>-,465

10,600
900

1,800
400

2,745
22i

3,100
4,200
200

i",50

44,210
1,075
400

6,400
600

3.50(»
26,211)

V] ash. Cliatt. & St. Louis

1264
90
94
26 14

64%
69
46%
2234
63 14

65 14

124
•88
93%
2534
64
66
44%
22 4
53
6414
117411734
3634 37 »f

99 99 1<

3034 313(
125 130

30 4 32
344 34=4
•52 5334

90
94
25%
63
66
43
22%
5234
63%

at.of Mex, non-cum.pl
Do 2d pref

N. Y. Central & Hudson.

.

N. Y. CJuc. & St. Louis...
Do Istpref
Do 2d pref

•197% 1994 N. Y. N. Haven & Hartl.
47-% 4 1 N. Y. Ontario ife Western.
86 8 1 % N orfoik; <fc Westeru
*90 9

J

Do adju.stment pref.

195 210 Xorthern Pacific

1294 132 Ijacitic Coast Co
101 108 IT Do Istpref
128i->132 Do 2d pref

I353j,l3i Pennsylvania
•30 40 Peoria <& Eastern
80 80 Piltsb. Cin. Chio. & St. L.

Da pref
i21%i2'738 pea<ling

90 IXlstpref
94 2d pref
26 14 Bock Island Company....
65-4 Do pref
66 St. L. &S.Fr., Isi pref....

46 Do 2d pref
2238 St. Louis Southwestern.
63% Do pref
6534 Southern Pacific Co

Do pref
3outhernv.tr. els. stinped

Do pref. do
'Pexas <fc Pacific
Xhird Avenue (N. Y.).

Toledo Railways & Light
Tol. St. L. & W. V. tr. otfs

Do pref. vot. tr. etts

117% 11738
36% 373e
9838 98'it

30 314
125 130
•32 4 33
35 35
•62 4 533<

.\prl
27 Apr 2';

5 lUaii.
164.Marl:"
96 Mai- i

115 Apr 1

29 4 Jan 4
67i4Apr27
47 Apr 24
198 Aprv;7
438 Apr 26
38 Jan 4
85 Apr 2 7

XO314 Jan 11
16 % Mar
36 Mar
40 4.\pr27
75 4 Apr 24
62 4 Apr 27
75 Jan 8
88 KeU

282 Apr 2 7

92 4Jau-.il
19% Apr 20
33% Jan 19
77% Jan 15
113% Feb 8

93 4 Mar 6
165 Mar ^

50 Apr 27
85 3a Apr 26
28 Apr 26
64 Apr 2 7
52 Mar 7
8O34 Apr24
24 4 Apr 23
53 -Apr 27
33% Apr 24
i^i 4 Max 10
67 '8 J an 4

141 4 Apr 27
153 Apr27
65 Feb --6

70% .Mar 2
Ul Feb'-
1114Apr26
20 -J Api
140 Marl9
<3%.Mar
90 Apr 27
141%Jan 4
lu7% Apr27
314Apr:i7
64% ;i|jr2 I

90% Apr 2 7
140 April
36 Apr 27
19% Mar 2

13 J Apr 27
a9 Mat i'

111 Aprl-1
81 Mar 1

i',il-8 21^53) Api 23
1-' l!>ul 47-8Apr27

351 89% Apr 12
1''7 310ll'''5 Apr27
il600L03 Jan 10

105 Jan
105 4 Jan 10
13538 Mar27
37 Apr 24
78 Feb
105 jvi.ar

121%Apr27
89 -..Mar 1

93% Apr 26
2338Jan 3
61 4 Jan 4
60 >ob26
43 Apr27
20 '4 Jan 2
5-.i3^ .A.pr-7
63 4 Ayr 27

117 I'cb:
3534 Jan 2
98=8 Apr 27
30 Apr27

1-J5 Apr 27
29 4 Apr 23
34 4Ai)r26
63 Apr 24

96% Jan 13
106 Jan 3
16/% Jan 2(1

117 Jan 27
99 4 Jan 5
91 VJau2;
87 Feb 8
17734 Jan 19
70 ,sJan 8

231 4 J an 22
0'%.)aii -'

;

38%.!:! II 15
80'«Jaii 12i

23% J.in .-oi

86 ; .)mii 17
80 Jan 31
39%.fail 22;
193 Jan 2:

Jan2J'
Jan 15
Mar30
J.iii 15
Jan 15
Jan 19

42 ', Jan -J -I
1334 Feb 20,
46-6 Keb2:
109% Jan 15
118 Jani3

196
240
270
198
202
18'.

77-%Ma%
99 Jan
120 Jan
1004 J !in

Ul Mai
5ii%,Ma>
HI Dec

l;;0'4 Jan
(57 ^..>

190 Maj
45 4 M»*
.1O Dec
75 Oct
17%Mav
83 '4 .Ma'
(;o .I'm
29 Mo;
lii8% Mav
182 4 Jan
al90>i.rni-
234 Jan
150 Jan
195 Jail

734 ,Jan

174 Jan
6 J'lK

3034 J'ly
90 Jan
115% J'ly

Hia/usc

200
3,1101)

1,600
16,0U()
6,iJU

i 3,901

V,2w'
901

40,463
7 .000

4743j Keb '.^l

51% Jan 26
9l4Jan2-i:
102 Feb 9!

22% Jan 11;
45 Jan 11'

50% Jan 16
83 Jan 15
7 638 J an 16
76 Jan 2
85 teU 6
348 Feb 9
92 4 Jan 22
23 4 Jan 19
48 Apr27
84 4 Jan 30
135 Apr24
98 4Aprl6|
182 Jan 12!

51%Apr26
86 4 Apr -71
34 '4 Jan 12
6334 Jan 13
65% Apr iV

I84
'-i Feb 7

37'%jan 5
71 Jan 5'

44 '6 Jan 12'

? 9.: 4 Jan '-5!

81-4 Janl6l
156 4 Jan lOi
162 jan--:6
75 4 Jan 151
7i% Aprlil|
127 -Jan 16

.535 Jan
27%Ma5
83 14 May
76 4 Jan
1134 May
21 May
37 4 May
74%.Ma>
55 4 Jan
63 J'ly
85 Nov
236 Jan
83 Feb
17 Mav
15 Apr
60 J'n(
8638 Jan
90 Jan

15234 Jan

93 '(I Mar
Kijf-eSep
170 A (If

117 Aug
10.1 Aug
914 Not

177% Sep
74 '4 Am;
i35 <Jct
00 1* -Mar
li-.. ."Vlar

-3>4 Apr
25 % Mar
8:1 8ep
784 Sep
37 4 Apr

187 4 Apr
192 4 Apr
49 Jan

265 4 Feb
225 Jan
230 Jan
20 J'ne
42% J'ly
13% Keb
54 Feb
111 .Mar
1213, Mar
30 % Apr
69% Dec
55 Dec

2*1)34 Oct
198 4 Oct
393, Dec
91% Deo
96 4 Dec
22 --'4 Not
4634 Not
5234 Aug
85% Aug
7831; Aug
75 Aug
96 Aug
335 Apr
90 Jan
244 J'ne
38 4 Dec
t-2 Deo
121% Deo
97 "4 Not
183 Sep

3,0UU
226,711'

2(J(»

10,

J 7 5,'201)

80
(i09

26,8U0
10,201

100
3,8.4
2,690
3,30U

106,700
1,455

08,400
l,3.i5

11.000
1,250
3,500
1,300
805

1 1834 Apr 4.'

26%janl9|
149 |.-ei.26'
84 '4 Jan 11;
100% J an o
164 .Uai241
18334 Jan 11'

i0-%jaul2'
'•i'fe Jau 18

IO634 jaa .joi

li9%Janl2;
41 Marl4'
2134 Feb24
lJ6.i.jau' 8
73 -J Apr 17
120 •, J an 27,
9 ^34 Jau 9
J^'sJaii 19
j

' '4 J an - •

9J'!iFeb 1]
96 Jau 6;

232% Feb 14:
1^7 Apr 23'
106 Jau 29
134% Apr 23
l-i7-2jau2:|
*'>4 Jau i5
S7 Jan24l
l0S4jau2..|
cl"! Jan 23,
96 Jau 22

I

i02 Jan-O;
25% Apr 2
68%Mar3i
72-^4 Apr 31

ol%Feb 6
2' '6 Jan 19
01. Jan 15
72% Jan 2.
118% Jan 19
t- 'b J an 26
103 Jan 16
39% Jan 24

rl39HJ.anl7i
36 Jan2-
40 4 Jan i9
59% J an 19

24 May
50 May
29 4 May
81-% J'ne
22%.May
52 Jan
28 14 .I'nt

91 J'ne
50 4Ma5

j:1344 Jau
161 May
6836 Not

ri'4'"May

18'4.Ma\
130 J'ni
56 4 Jan
86 Jan
Ah* 4 Jan
148 Jan
24 .Ma>
56 '4 Mav
94 4 May

137 Jau
33%Mrt\
1734 J '111;

13634 May
42 Jan
114 J'ly
74 Mii^

iUl'i Dct:
4038 Jan
76 .Ma\
91%Feh
165 Apt
78% Jau
100 Jan
85 Jan
131 4 May

7 Jan

32 I'eb
61 Dec
583i Deo
87 Oct
06I4 Deo
70 Feb
47 4 Dec
106 Mar
73% Nov

15738 8ep
175 Feb
91 Mar

133" Aug

70
105
.r79
90
84

Mai
Feb
Jau
Jlay
Jaii

2 134 Dec
60 % Nov
67 Dec
45 Dec
20 May
55 Nov
5734 .Ma)

11534 Jan
28 May

26 Mar
155 Aug
8434 Oct
106 Oct
143 Dec
173 Deo
39 4 Nov
73 Aug
110%.Mar
158 Apr
45 Jan
24 4 Jan

10734 Mar
7 6 '4 Dec
1224 Jan
95 Dec

J 2 16 Sep
64 Mar
88% Mar
96 Aug
216 4 .A.ug

109% Oct
108 Feb
109 Oct
148 Aug
4834 Apr

lt>734 Mar
112 Mar
14334 Not
97 bep
iOl Nov
37% Jan
85 Jan
81% Mar
73% Mar
27 4 Jan
66*8 Apr
7238 Keb

12214 Deo
38 Sep

95 Apr 102% Sep
2934 Apr 41 Mar
I2O Dec 141 Dec
22% Jau
34% May
5134 Jan

37% Apr
4334 Apr
*io Apr

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Uaiiks

NEW YORK
Aetna
America 11 ...

Amer Exch..
Astor
Battery Park
Boweryli
Butch'Sife Di
Century',
Chase
Chatham
Chel.soa Ksc:'

£id

205
515
230
650

320'
175
175
700
.iOO

180

Ask

2i5
30
,56

750
135
335
185
185

:Vl5'

Banks
Chemical
Citizens' Ctrl
City
Coal & Iron.
Colonial 1; ...

Colurabiali ..

Couiuierce...
Consolidated
C'rnExchgel
Discount',! ...

Kast Kiver..
t'idelityl

Fifth AveV..

Bid
4200
132
270
260
600
400
tlSfi '4

165

130"
1 30
200
3'-^0()

Ask
4275
138
275

1 190
1170
380

i'oo'

42Vl()'

JSanks
Fifth
First
1st N't&Day
14tustreeili
hoarth
Oaliatin
(-ianfield

German Ainli
Germ.an Kxl
Gt'rmani.a1| ..

Urcouwich 'ii

Hamiltonll ..

Hanover

Bid ASIc

340 1

740 750 1

450 550
200 J

2124 217'.; J

390 410
1)01)

itj.T 175
110
500
293 300
210
490 305

Banks
Imp ifc Trad,
luterboroli..
Irving
Jeltersonll...
Liberty
Lincoln
.Manhattanll.
.Market (fcFul

Mechanics' .

Mecli & Tral
Mercautile ..

.Merch Exch.
Merciianl.s'..

Bid Asi

575 600
156 165
240 250
-00 .

:iO 1 620
1650 I61
300 31')

263 275
275 285
163 175
2i;o 270
170 178
1 65 175

Banks
Metropolis H-
.Uetropoli'nll
.Mt Morris1|..
Mutualll
iSassauli
New Araster
New York Co
N Y Nat Ex.
New York...
19 th Wardli.
North Amer.
Northern
Oriental'

Bid

175
215
300
202

i200
205
315
,i50

290
150
260

Ask
400
185

212
490

Banks
PaciticH
Park
People'sli
Phenix
Plazall
Prod Exchi,

^liiversideli
ao
320
360
310
160
270

Seaboard

.

Second
Slioe<fe Leth.
statell
34tb Street..
12th Ward'i

Bid Ask
240
485
300
175
570
tl75
250
365
700
tl75
1700
203
225

250
495

185
600

280

2000

* Bin and
t Sale at S

isked prices; no .sales were made on thi

tock Exchange or at auction this week.
8 day. i Less

« Trust Co.
than 100 shares, t Ex-rights . 1| State bauks. a Ex-divuleud and rights, b New stock.

certmeates. A Assessment paid, n Sold at private sale at this nnce.
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tilUVhS—HJUUk.ti'l AM> LOWb.t,r hALJl. i'HJCJs.b

Saturtiav Moinlay Tv^sitav Weannsday Tfiumdav fririay

April 21 April 'J3 April 24 April 25 April i6 April 2'.

11734 118

152'ial53»e

60 62 »2

67 "4 ay's

21 213<

474 4.7 Hi

•3634 y«
*18 19
*42 44
•25 26
263* 263^
61 513^

•240 5:55

'^I'^s 22
06 Hj 56

\

ICiyaillO'e
27 27

• 96
27 27I4

42'^B 43-'t
lOlTglu-^^
•32 33 ^j

•226 235
"y's 10»8

•3'2
73b

33
62 -a 63 14
•21 24

116H.117'^

14m4l52-'8
i\ii y4
(4 07
6/ 71

JO
4473

21\
47ie

*36'4 37 4!

17 18^1
404 4134
25 14 25 "i;

2434 26^4
51^8 b-i\

'240 255
20'-j 213f

563b 56
107l8ll0=8
J53g 26 '4

93 y:i

26 -i-Qh

•40
673^

•113

45
68^4

116

•2734 28
47 47
•80 85
98 iq yy^
156^8 15a'2
11934 lliO
•205 225
•10212 107

il>4 ll^i
46 45

137^8 139
•135 140
•137 lyy
104 104
4138 il^

106*6 106=8
270 2721.^
12434 12434
•1734 20-'4

W\ 66
43 '8 4434

103'Ql03''f,
61 61\
•99 110
2134 2218

I3918I393,
2483 24 7e
791-j 791.J
67 's 5834

* 86
•176 180
10314103'^

il70 170
21>4 2112

•fci 86
•67 69
471a 481.^

83 14 83 14

6434 6434
64»4 66

•116 lis
"131a 15
•8313 S6
81 8I34

103 103
147 147
98^8 yy's
41»8 410b
93 14 93 H.

•1413 16
66 56
5413 5512
99 Hi 99 Hi

•236 238
55 55

•10J«6lO4
3034 3H4

162 14 10234
80 Hj 80 'e

•110 114

•70 76

49-38 49'e
94I4 9138

{114 115
90 92
32»e 33
•68 71
5234 63

i4

110 110 Hi

•80 81
43% 4378

108 \4 1087s
4734 48

112 112
461a 46Hj

246 {261
92 1« 9236

•166 164
» 185

41 4278
2 102 Is 102 %

3134 3334
•90 95
'225 235

9=8 9 '8

7 714
32I4 32*8
eit^ 631-1

2118 2118
41 Hi 411-.;

64 14 68
11334 11334
*5H! 6
27 14 '^S

4338 45
•80 85
•9834 100
1541*15714
119 120
205 225
102 H2 107
11 11
44 4518

135H3 13814
135 140
H37I4 137 14

10314104
39 4 4H4

106HjlOti»8
260 272
120 120
•1834 20 H,

62 66
42 Hs 4334
103 103
5i) 6I34

10 1
'4 10114

2034 2l'b
13734 139 Hi

24% 247b
7yi« 79=8
66 58

86
175 175
102=8^)3
165 34 167
20 14 -IV.

*84Hj 86
67 67
46I4 48
•83 Hj 85
64 64=8
65 65

116 118
'14 16
*83Hi 86
78Hj 80Hj
103 103

U5H2116 116 llGHi

148 I5OI4 148Hj151
•94 95 93 1)4 H
62 63 6178 G
67 677? 68 69V,

20 14

44
*36i4

1734

203,
4534
38
177,

40
ig 40 H

25 25
2434 25 14

5138 62

235 250
20 14 21
6538 50 14

106^8 108=8
25 14 25 14

' 95
26 26

40^4 41=8
10134 IUI34
30H» 31 Hi

98
40
92
14

{57

9878
42
93-^
14'>
57

5 2 Ha 513^
98 Hj yyie

230 230
52 Hi 53 '4

102!^ 102=^8
29 31
99H>102
76Ha 80H!
110 116
145 150
•70 74

49 1«

913,
»113
90
33
68 'g

5134
108
•79
4134

107 '8
43
108
•46
245
921,
166

50 S,

9439
120
91
34
68 H)
53I4

lOU"*
80 14

4334
109
47 19

111
47
260
92 Hi

164 Hi

225 225
9Hi 9H2
7 7

31 32
6114 62 H2

20 "s 21»4
•40 44
63 >Q 6618
113HjH4

5H2

20 20 14

43 H2 44 iv

37 37
17H» 18
39 41
23 24 Hz

2434 25
5134 517e

'235 250
20Hj 22"^
66 Hj 5834

107 79 109 Hi

25 25 Hj
' 96
2638 263?

115 115=4

14738149
•92 95
6234 63
68 Hi 69 14

193
43
36

21
44 14
36I4

40=8 i'^^
102 102
31 14 32 Is

221 230
»9>4 10
7

32
7

32H2

27
39
80
'98

27
40
84
99

153 14 165HJ
117 Ha 119
205 225
102 Hj 107

10=8 11
43'8 44

135 13614
13638l36Hj
137 139
10234 10314
38 Is 39 7e

106 106
269Hj264H!
120 120
I8I4 I8I4
64 66
42 Hj 423<

{103 103
57 69Hj
100 lUO
20 14 21

13(38 130
23-^ 24
TS'u 791^
65 Hj 6684

86
170 180
102 102 Hi
I6534 16/
20*4 2034
8414 8438
60 60
45 46 Hj

83 Hi 83 Hj
63 Hj 6378
65 65
116 118
14 14

'83HJ 86
7734 80

102 'a 103
140 1463^
98 99
40 40>4
91Hj 9214
14 15 H.56 60
5034 523b
97 '8 98
233 235
51 Hj o2=s

102=8 102=8
28-4 29
99 100 3g
78 791,

108
144
•70

9

116
145H;
74
9

701s 71 Hi

47 Hj 49
90 95
110 120
84 88
30 14 30 14

67 67 Hi

61 Hi 533;.

108 Hj 10978 80
41=8 4316

IO6I.1IO8H.
43^8 44''b

lOi) Hi 10934
42 Hj 44 Hj

250 250
9214 92I4

156 164
185

60 14 6238
2014 23
42 Hj 4 2 Hi

6334 65 Hj

ll4Hlll4Hi
*5 6
27I4 27I4

39 4L
82 83
98 99
154 166
118 11878
206 225
102 Hj 107

1034 III4

44Hj 44=8
I35HJI37I4
134 138
1371813718
102 H< 103
39 3934

IO5I4IO5I4
26018 26714
11934 120
1778 18 's

64 64
42=8 43I4

103 103 Hj

55 Hj 59 la

95 110
21 2178
1313^139
24 241%
79 7934
64Hj 66-<b

86
•170 180
102 102 Hi

167Hi 17138
20 14 21
84 Hi 8534
*60 69I4

46 Ha 47 14

•83 85
6338 63=8
65 "s 66

117 117
14 14

*83H> 86
7834 80 Hj

1031*1031*
146 14634
98 Hj 9878
40 41 14
90 14 92%
I4I4 15
57 57
62
98

231
53

53H!
98

233
53 Hj

102 Hi 103
28=8 293b
100 10138
78 14 80-'-.

110 116
143
70
•9
'72

145 14

70
yi-i

7234
4814 493b
'93 94
110
88
31
•65

120
88
31 Hj

67 Hi

51=B 62Hi
109 109 Hj

78 78 Hj

4178 43 4
107 14 108 Hj

43 Hj 46
10934110
46 47
245 260
92 38 yv34

156 164
185

IOHj 1734
38 Hj 39
22 Hj 23 Hz

24 Hj 2434
61 61>4

235 250
2034 213.1

57 Hj 5734
a;103 78 10678

24 Hj 25 14

93 95
26 25 h

40 41 Hi

101 Hj 1013,
30Hj 3II4
90 93
215 220
•93o 10
63* 67,

31 Hi 32
5934 611s
20 20

115 115

145 Hj
•92
63 '8
70
•83
19 Hz
43
35 14

17
37
22
24Hi
49

149
95
65
71
85
20 14
433.
3. ,34

177,
39
22 Hj
217,
61

NEW YORK STOCK
EXCHANGE

230 250
20 I4 21 '8
5573 66 Hj

10218 106%
25 25
93 Hi 96
25 25

40
62

112

42'.^

63%
113 Hi

263* 27 Hi

40 41%
82
99

78
•98
I62HJI54I4
117 118

•205 225
102H»107
10% 11
4334 44 Hi

134 14 136
133 138
•136 V6<6\
10134 102 Hj
37i« 38^4

105 106
257 Hj 261 Hz

115 120
'17 19
65 65%
4134 42 k.

102Hil03i8
621a 55 Hz
•95 100
1978 21

131 134 H,
23 14 23'e
78Hj 79
63 '•2 54%

86
170 180
lOOHjlOlHi
167 168
19 Hi 20 Hi

85^4 8514
•60 69 "4

45 la 46 Hj

83% ^3%
63%
65

62
63 7l

11618 II714
13Hj 13Hi

*83Hj 86
7739 7y

102 '8 10278
140 145
97 98
39
90

40
9II4

14=8 14=8
55 Hj 55 Hj

50=8 52
•97 Hi yy
225 229
52 Is 53

102 102 Hj
27 Hi 28 Hi

98% 99
77 Hi 78 Hi
110 110
143
70
9
70

144
70
9

72
47Hi 48I4

93 >s 93%
•110 118
•85 90
30 31
65 66
511.3 52
108 Hi 109 Hi

78 79
41% 42 >4

10638 10714
42 14 43 's

108 10834
•45 46
•245 260

•9214 92 H.

156 162
185

38 Hi 41
10073101
31 31
90 95
220 220

yifl 9%
6H1 6Hi

32 32
5»3^ tjl

19 22
39 39
60=4 64 14

112 114
473 47g

2714 27I4
•40 42
*bO 82
•98 100
149% I6434
116>4 117Hi
210 210
102 Hi 107

1034 11
44 44 14

181 14 13534
'134 138
136 137
101 I02H2
36 Hi 38

1<

106 105 Hi
261 2623
119 119
I8I4 I81.4
64 66
41 Hi 42k

102 Hi 102 12
45 14 643fi
•95 loo
19Hi 21

130=8 133Hz
23 14 23

Tg
77Hi 78i;
63I4 64%

86
170 170
ysHiiei

I6234 167 Hi
1914 20
83 8560 69 14

45 H» 47 Hj
83 14 8378
62 t)3%
64 6434

*116i8ll7'4
*13Hi 14Hi83 Hi 86
7513 7934

102->4 102%
139 140 14
95 9734
40 40 H^

UO 90 Hj
1434 15
55 58
49 Hj 5214
•ylHi 99
225 225
60 5234

102i4l02i»
251.J 28^4
96I4 99
73 80

*110 116
141 142
70
9

70
9

4513 48Hj
•9214 94%

111 120
87 90
sols 3018
65 Hj 65 Hi
60 14 62
107 108 Hj
77 77
3934 42 Hj

105 107=8
39 4.11s

lOOis 10718
•42Hj 46
245 260
9234 9278

158 162
185

Twin City Rapid Transit.
Do pret

Union Pacitic
Do pref

UcitRysInT'tof SanFran
Do xjref

United Rys of St Lou. pret

Wabash
Do pref

Western Maryland
Wheeling * Lake Erie...

Do Istpref
Do 2d pret

Wisconsin Central
Do pref

Industrial He lYliscell

Adams Expres*
llis-Clialmer.s
Do pre!

AmalsamatedCopper
Ajiier Agrioult Chemical.

Do pre!
Anier Beet Sug.ir

iio pref
American Car <fc Foandry

Do pref
American Cotton Oil

Do pref
American Express
American Grass Twine ..

Amer Hide & Leather
De pret

American Ice Securities.
American Linseed

Do pref
American ijocomotive...

Do pref
Amer. Malt, ctfs. of dep...

Do pref. ctfs. of dep..
Amer Pneumatic Service

Do pre!
Amer Smelters Sec pref B
Amer. Smelt'g & Refln'g.

Do pref
American Snutt

Do pref...:
American Steel Foundr's.

Do pret
American Sugar Reflmng

Do pref
Amer. Teleph. & Teleg...
Amer. Tobac. (new), pref.
American Woolen

Do pref
Anaconda Copper
Orooklyn Union Gas
JJrunsw. DockiSi C.lmp't
Buttenck Co
/ central Leather
y^ Do pref
Colorado Fuel & liOn

Do pref
CoL & Hock. Coal & Iron.
Consolidated Ga.=i (N. Y.).
Corn Products Kefg

Do pret
Distillers Securit's Corp.
Electric Storage Battery.
Federal Mining & Smelt'g

Do pi-ef
General Electric
International Paper

Do pref
International Power
luteruat Steam Pump

Do pret
Kniokeroociter Ice( Chic)
National Biscuit

Do pref
Nat Enamelmg&Stamp'g

Do pref
National Lead

Do prel
New York Air Brake
North American Co., new
Facmc Mad

eop. Gas-L.<fe G. (Chic.)
Pittsburgh Coal Co

Do pref
Pressed Steel Car

Do pret
Pullman"Company

A
> ailway Steel Spring...
Vdo pref

Republic Iron & Steel ...
Do prof

Sloss-ShetHeld St. & Iron
Do pret

Tenn. Coal, Iron & KR...
Texas Pacitic Land Trust

L[
nion Bag & Paper

' Do pret
U. S. Cast 1. Pipe & Foun.

Do pref
United States Express...
U S Realty & Improre'nt
U S Reduction & Retin'g

Do pret
United States Rubber

Do Isl pref
Do 2d pref

United States Steel
Do pret

Virginia-Carolina Chem..
Do pref

Virginia Iron Coal <& O..
WeUs Fargo <fc Co

est'n Union Tele'gph
West'gh'seEl&MIgassen

Do Istpref

sa les o

'

the
Week

Shares.

6,870

1,007 ,H00

116O
6,550

l,i,33b

1 1 .3110
ll.i.Sd
2,000
6,360
3,201
1.63!
4,30(1
2,800

23,500
3,400

909,760
1,9511
130

2,800

36,400
1,300
8,800

"500
600

4,000
3,910

43,633
800
310

47,400
2,335
300

1,950
2,800
300

199,515
7,200
100

2,900
2,40ti

44,250
400
615

7,437
23,160
1,150

255,800
bOO
500

4,380
15,400
2,050

122,260
200

7,535
118,675

5.98V
4,442

19,585

200
3,920
7,750

13,400
1,300
200

12.300
600

5,600
3,820
150
675

36,950
700

l,83:i

12,600
3,300

11,158
300
620

13,450
1,200
1,568
8,300
600

19,40U
10,450
12,720

100
4,500
600
400
200

13,600
900
115

3,700
1,800
1,200

14,700
2,400
400

748,450
•212,950
115,0.i5

2,b'X)
400
210

3,220

Haiiiie lor Year /.'•Ofi

'>7i basis or WU-skare iotn]

Lowest

115 Apr 26

14".HjApr27
93 Apr.; 5
50 Apr2i
55 Apr20
84i2Apil'i
l!»HjApr27
40H?J:iU 3
3 Jan 3
16HjApr26
3;" Apr 27
22 Apr 27
24 Hj Apr 26
49 Apr 27

{246 Feb 28
lU%iIar 5
55 Mar 3
100 .Mar ;>

24HjJan 3
93 Apr 23
25 Apr 24
85 Jaii22
38HjApi27
99isJau 4
30 Hj Apr 24
92 Mai 1

2l5 Apr26
9 Feb 17
6-, Apr 2 7

30HjMarHi
35i4Jan 2
20 Jan 5
.19 Apr27
60^4 Apr 27
112 Apr 26
478Apr2V

25 Jan 8
39 Apr 24
82 Apr 25

3599 78 Feb 21
149% Apr 27
115 14 Apr 27
210 Apr 27
107 Jan 26
10=8 Apr 24
421^ Mar 1

131i4Apr27
136%Apr24
13i i8Apr26
101 Apr27
35Hj Apr27
103 Jan 3
i230 Jan 6
119 Apr27
14HaMar20
40 Apr 16
41HiFebl7
102HjApr26
45 I4 Apr 22
95 Jan 15
17H2Jan 4
130%Apr27
23 "4 Apr 26
77 Hj Apr 27
61 ,Jau30
81 34 Jan 3
138 Jan 4
98 Hi Ayr 2 V

162-'4 Api27
19 1^4 Apr 27
82Hj.MariO
58 -Jan 5
28 Jan 15
79 Jan 11
59 Mar ^
63 79 Apr 2 6

113*2 Jan 5
13HjApi26
85 Marl7
70Hi F6b28

102 14 Feb -7
139 Apr 2

7

95 Apr 27
39 Apr 26
90 Apr26
14 Apr 23
54 Mario
4914 Mar 5
96 Mar 2

!25 Apr 26
50 Apr2T

102 Apr 26
25 i<2 Apr27
9614 Apr 2 7
13 Ai)''27
-10 Apr26
129 Jan 2
64 73 J an 2
8HjAprU'

70 April
45 Mar ;>

91i8Mar22
114 Apr2l
84 Mar 5
24 Mai- 1
60 Mar22
4-f3,Mar 1

107 Apr 27
77 Apr27
3834 Mar21
04 '4 Apr 5
39 Apr 27
106% Apr 27
42 14 Apr 24

233 Mar23
;91 Mai-20
^60 Feb 2
185 Apr 8

Hiqh,e.st

122 14 Jan 22|

160 lo

99 14

98
93 H.

Sl^
2 6 ".J

53%
42
2134
48Hj
29 Hz

33
64

250
27%
67

II8I4
34 !«

102
35
891a
47 H
105
44 14
95

249 Hi

113,
10
43
631^
29 14
53 7j

78 Hi

120 14

29%
5434
8s I4

101-4
174
130
220
107
15I4
63 14
157
140
144%
109
48
110%
300
178
2134
66
49%
107Hj
83 •

II212
26Hj
I8I34
28
8534
62%
87%
199
112%
I8II4
26 '4

90
x95
48 Hj

87
68
71I4

118 I4

18 Hi

88 Hj

95 'a

106 14
1633
107
61 Hj

103
17%
62 Hj

64.8
105
24734
62 -'4

107
39

IIOH2
97H.
113
zl65
S3 '4

I514
84
53
96 7(

138 H

3514
72

'..i

58 Hi
xll5
287 ..J

46I4
11314
58

117Hi
56Hj

260
941.

176
188

Jan 24
Jan 2
Jan 18
J an 17
.Ian 13
•Ian 24
Feb :1
J an .9
Feb 6
Feb 6
Feb 6
Jan 17
Jan 15

Jtar 5
J an 24
Jan 24
Feb 13
Jan 2i
Jan 25
Jan 6
Jan 8
Jan 24
Jan 24
.Tan 11
Janiol
Jan 26|
Jan 15
Jan 26
Jan 2.j

Apr 17
Jan 22
Jan 20
Jan 4
Jan 16
Apr 5
Apr 5
Aprl6
Apr 12
Jan 18
Jan 18
Jan 12
Jan 25
Jan 26
Jan 17
Jan 17
Jan 8
Jan 19
Jan 19
Jan 22
Jan 6
Jan 24
Feb 13
Jan -3
Apr 14
Apr21
Jan 24
Jan 24
Jan 26
Jan 29
Jan 31
J an 23
Apr 4
Apr 2
Mar28
Jan 19
J an 22
Jan 22
Jan 9
Jan 15
Jan 13
Jan 29
Apr 21
Apr
Jan 15
Feb 6
Feblo
Jan 15
Mar 8
Jan ly
Jan 2:
Jan 5
Jan 12
Jan 19
Jan 2
Mar31
Jan 19
J an 24
Feb 1
Jan 15
J an 1

5

Jan 24
J an 12
J au 9
Jan 12
Apr 3
Jan 12
Jan 24
Jan 19
Jan 18
Jan 17
Jan 24
Jan 26
Jan 20
Apr 16
Apr 16
Jan 22
Jan 15
Jan 15
Jan 20
Jan 20
Jan 2
Jan 2
Jan 24
Apr 16
Jan 26
Jan 6
Jan 22

105 Jan
{1.5334 May
U3 Jan
95 Hz Nov
21 4 Jan
64%Jau
80 J'ly
l7<!zMay
37 .Mmv

HaiK/e lor f^eoiou
yearny05)

Lowest Htf//inxt

27
15
36
20
20

Nov
M iiv

M .iy

May
Apr

45 Jan

J236 Jan
13 May
46HjMay
70 Jan
20 Jan
89% Feb
23 Nov
77 Jan
31 May

j;91i4 Jan
2734 J'ly
89 14 J'ly

{20« Hi Jan
434 Aug
6 J'ne

29HjOct
2434 J'ly
1514 Jan
36 Jan
33 Jan
10334 Jan

5 Dec
2434 Deo

97i4Sep
7934 Jan

111 I4 Jan
163 May
99 Jan
6%J'ty
35% J'ne
130 May
133 May
131 Dec
917gJan
20=8 Jan
93 Jan
100 Hi May
176 Deo
1073 J an
60 Dec
40 Sep
102 H. Nov
38 May
80 Ang
1134 May

175 Nov

j;347g Jan
76 May
60 Jan
75 Jan
169 May
18%J'ue
76% Feb
48 Oct
26 Dec
78 Hj May
10 Jan
52
110
11
80

AUl
Aug
Aug
Au|

24i4Jau
97=8 Jan
140 May
95=8 Nov
33 iMay
97 "4 May
12%,ny
45

's J'ly

33Hj Jan
87 Feb
230
30
93
15
67
60
100
68

May
May
Jan
Jan
Jau
Jan
Jau
Jian

37Hj Jau
8% J'ne

68 ran
1973 Jau
79 14 J au
}U0 Dec
77 Jan
18 Feb
35 Jai)
3334 Jail
9S%Jaii
75 Nov
2479 May
9034 May
2834 Sop
10378 May
36 J'ne

{226 Hj Dec
92 Jan
152 May
187 Hi Deo

122 Hi Apr
160 J'ne
15134 Deo
101 =s Keb
92 1-2 Deo
9i '.J Deo
85 Not
24 '4 >ep
48 i'eb
30 Deo
1934 .Mac
48 Feb
2.-:Hj-Mar
33 Hi Aug
64% Oct

{250 Feb
2414 Deo
68 Feb
11134 Deo
29% Apr
95 Aug
35 Deo
S'i Deo
43% Apr
104i2Apr
40% Deo
97 Feb

246 Feb
14 Jan
11=8 Deo
65% Mat
36 Deo
23 Deo
48HjApr
76% Deo

122^4 Apr
514N0T

26 Not

102 Not
170% Deo
137 Deo
250 Not
UO Deo
18% Mar
67% Apr
154% Deo
141 Aug
148% Jan
109% Deo
47 % Not
108% Mar
295 Deo
j;215 Feb
22 Hj Deo
60% Jan
47 % Oct

10579 Not
59 Mar
105 Mar
20 Deo
214 Max

64% Deo
89 Hj Feb

145 Not
UO%NoT
192 Mar
25 ^4 Deo
88 ^4 Leo
100 Feb
40% Feb
88% Apr
63 Dei*
69 % Deo

120'4 Mar
31% Apr
94 Apr
89 Hj Deo
115 H) Deo
1 6834 Not
107 Apr
5334 Deo
115% Apr
2 1 May
80% May
583^ Deo

101 H; Oct
258 Aug
63% Deo
106 Not
36% Deo

108 Deo
118% Feb
130 Feb
118 Deo
^ij Deo
15% Oct
82 '4 Deo
48 14 Deo
9/ 34 Apr
134 Fob
y8 % iMar
40 14 Apr
7314 Aug
58% Sep
U8HjApr
83J4 Deo
43 "4 Deo
107 Deo
58% Deo
118 '4 Deo
52% Feb
260 Feb
95% J'no
184 Apr
197 Api

BAJSKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Bankn BiU Ask

93d WardU.. 160
Union Kxchi 210 220
United 107 113
U b ExcJui'el, 125 130
Wash.H'lit8l 226
WeBtSlUoli.. 600
YorkTilleli.. 400

BHOOKLV.N

Borongh^].... 150
Broad wayl,.. 400
Brooklyn^ .. 145 150

lianks Bid Ask
BKOOKLYS

Dealers'H 150
i<'ir.si, 395
Home Bankl 150
.Maiiuf.iclrs'. 395
-Meclianicsll

.

289 295
-Nassau 24 5 265
Nat City 300
-North Si. lei,. 400
I'cople's'i :f50
I'rosiiPTt Pk' 140
reiniiiial 140 160
blllOII' 215 2:!0

Trust Cos. Bid Ask

K. T. crrr

Bankers' Tr. 520 540
Bowl'gGrceii 216 222
HroadwayTr. 155 102'..

Central Tr'sl 2200 22.10
Colonial 85 400
Columbia 270 jS I

Couiiuonw'tli 90 100
Einpiro 10 il5
KilU'tableTi 1, 10 515
I'lirinlyOdi 1

1

MID M.

Trust Co's
Fifth ATe Tr
Guaranty Tr
Guardiiui Tr
Knick'rb'k'r
LawT I&Tr
Lincoln Tr...
Manhattan ..

Morcautile ..

.Metropolitan
MortouTrusl
Mutual
.VIut.AlIiauct'

Bid Ask
680

625
225 232
1200
290
600 615
475 500

900
t595
850 800
130 140
215 220

Trust Co's
N Y Ltte&Tr
New York Tr
Real Eat Tr't
StiUidardTr't
TitleGuifeTr
Tr Co of Am.
Union Trust
USMtg&Tr
Unit States .

Van N'denl'i
Waahingtou
Windsor

Bid Ask
1000 1075
720 730
325
420 440

670
750 705
1390 1410
450
1350 1380
330 340
125 450
260 J 70

Trust Co's
BHOOKLTN

Brooklyn Tr
Citizens'
Flatbiisli ....
Franklin
Haniiltoa....
Homo
Jenkins
KiUjjsCo
L Isl Life 'IT.

N assau
l'eople'8
vViUiam.sb'z

Bid I Ask

400
176
270
.-J75

360
196
1»0
460
305
265
346
23tt

* Bui and auked prices; no sales ou this day. i

t Bale at Utock Kxohange or at auction this week

4lg
196

-.00

J70'
(55
240

Less than loo shares, t Es-nghls. <» Now slock, c Kx-divideud and rights.
. Ex stock dividend. « Trust Co. certitlcatos. ^] Banks m.irked with a paragraph (H) arc State bajaka.
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JS >

Ij. ?^. laovrriiiiif 111

U b :<!s cousol re>.'i»l€r»xl.(il93(

U i) '.^H cousul cuiipuu <ilU3(
U IS a» retnaterea /cl'JU
U S 3s coupon fclWlJ-

U S 38 reK siimll boiiitH../cltU.'-

U S 3h cou small bouil8../cliUh
U S 48 r.'jristere(l /iia07
U S 4s coupon ....A190'i
U S 48 rofristered .....192;i

TJ S 4s coupon 1926
Philippine islands 48.1914-34

KoreiBn CJoveruinent
Japanese Govt 6s sterl'g. 1911
2d series Gs 1911
i loan 4'i2S Otis fall p<l. 1925
2d series 4I28 ctls lull paid

£ loau 4s ctfs fuU paid. .1931
Bepub ot Cuba 5s exten debt..
U 8 ol .Mexico K t g 58 of 189!
Gold 4s of 1904 1954

!!9tnt« Securities
Alabama class A 4 to 5. ...1901
Class ii5s 190t
Clans C 4a 190(,
Currency ruudmjr 48 192(

Oist of Columbia 3'65s 192')

Louisiana new cousol 48. .191-1

North Carolina cousol 4S.191U
Cs 191

So Carolina 4 "28 20-40 193J
Tenn new settlement 38..191o
Small

Virginia fund debt 2-3s... 1991
68 deferreil Brown Bros ctfs

Railroatl
Alabama Cent bee Ho Ky

la ba JU idl mee At Coast l.mt
Albany & Susq mee Del & Hui
Allegheny Valley aee Feiiu Hi
Alleg & West /Sc« Bull K & 1

Ann Arbor Ist g 4s 4199;
Atcli T & S fe—Gen g 48.iy9;>
Kegistered 199^
Conv s4a 1955
WaiTants for 50-yT codt 48..
Adjustmeni g 4s /il'J9;"

Kegistered^ /il996
Stamped /il995

Debentures 48 Series E.190'j
Series F 1908
Series G 190
Series H 1910
Series 1 1911
Series K 1913

East Okla Div 1st g 4s.. 1928
Atl Knox & N ibee L & JSr

Atlantic Coast 1st g 4s./i.lP52
Charles & Sav 1st g 78..1930
Sav F & W Ist gold 68.. 1934
Istgold 58 1934

Ala Mid 1st gu gold 5s ..1928
Brun8<fe W lstgug48 ..193«
L <fe N coU g 48 01952
SUSpOca&G gug4s ..191b

Atlantic & JJanv <See South Ky
Austin <fe is' W See Sou Pacifii-

Bait & Ohio prior 1 g 3 Has. 1926
Registered A1925

Gold 4s A194b
Kegistered /tl94,'-

PJun&MDivl8tg 3 1281925
P L E & W Va Sys ref 4sl941
Southw Liv Isl g3'2S...1920
Kegisttred /il925

Monou Kiv Isl gu g 5s..l91i'
Cen Ohio R Ist cg4'2S..1930
Pitts Clev & Tol ist g tis 192-/
Pitts <fc West Ist g 48.. .1917

Bat Creek <fe s ,See .Micli Cent
Beech Creek Hee N V C cfe H
Bellev & Car A'ee Illinois Cent
Bkiyn <fe Moutauk aee lioug 1

Bruns <fc West iSee Atl Coast 1.

BuBalo JM Y <fc Erie .See Erie
BuUalo K cSi P gen g 5s. ..1937 M-S
All <fc West 1st g 48 gu..l99b A-O
CI & Mah l8t gu g 6s 194:^ J-J
Kocii <fe Pitts lat g 0S...192J F-A
Cousol Ist g 6s 1922 J-D

Butlalo & Southwest tiee Krie
Bull <fc busq 1st ref g 4s.dl951 J-J
Bur C K & X ,Sce C K I A; i>

Cianada south 1st 5s 1908 J-J
'2d 58 lOla Wl-ij

Kegisiered 191;^ .vI-S

Carb <fc Shawn Hee III Cent
Carolina Cent AceSeabAirL
Cartilage <fc Ad Hee A' y C & II

Ced K la b&ii Hee B C H <fe ^
Cen Branch U Plstg4s...l94t- J-L»
Cen Branch Hy tiee Mo Pac
Cent ot Ga KK 1st g 53..2;ll.'4: X"'-A

Cousol gold 53 1916 M-N
Kegistered 1946 -M-fJ

Istpiel income g 5s pl'.l46 Ucl
2d piet income g 6s pl946 uct
3d pre! income g 5s 2jl945 Oct
Cliatt l)iv pur mou g 48.1961 J-l>
Mac <fe Nor Div 1st g 58.1946 J-J
Mid Ga& Atl i)iv 5s 1947 J-J
Mobile Uiv Ist g 53 1940 J-J

fYtce
Frittav
April ?7

BlU Ask
10310 103 V
103 Sj 104',
103 >4 104
104:'BSale

i'03"' v.'.'...

103 -Si \^)^^t
103 38 Salt
130 131
131 132
109 >2 11034

t 9S>4 Sale
t 97»8Salt
i 92 Sale
X 91 »8 Sale
t 83=4 Sale
* 104^8816

98^4 We
94 14 Sale

hese are pi

101 102

Week's
Kange or
Last tiaU

Low Hiul'
Ui37HApr'0'
1U3'8 lOJ'.
103 »« 103'<
lOl-iB 104
107 J'ne'02
1 04 "u Oct '116

103»sApr'(Hi
103^8 llt3H.
129^8 Feb'OH
131 331'-2
108^4 Feb '00

116

ti-J
A-O
A-O
J-D

Nov
Xov
M-N
F-A
F-A
F-A
FA
F-A
FA
MS
M-S
J-J
A-O
A-O
M-N
J-J
M-N
J-J

J-J
Q-J
A-O
QJ
.\i-N

M-N
J-J
-J
•A

M-S
A-O
J-J

96'«.

24
. 94^.
Sale

96
101i4Sale
100
102 Sale

"9414 Sale

Sale93
99
9734
97^4
97
96=»4

94 »8
97 '4

100 J* Sale
li-i

9oU P5U
100 101-^.
100 '4 100 .

101^4 102^
101^4 Apr'OO
94 '4 95 H-

96 Sep '05

93 94-'8

99^8 May 'ti5

98=4 Apr'OO
100"^ Jan 'Ob
99 Hi J an '06
ggHaNoVUH
97 Oct '114

99'uPeb'Oi

98^8 100",

94 Sale

9414 94^4

HUHjSale
101^4 103

92
98^4

90^4 Sale

106 Hj...
* 106^4 ...
117 ...

99 's

117^,
101 ,

123 "a...
126

98>a

101=8 Sale
IW 105 \

94 G43b

119
113 Sale

98 sale
87^4 Sale
86 «7
94 Sj ,

111
,

111
,

111
,

9734
97»8
91 S
90^4
83 '4

104%
99-'i
94 14

98^4
98
9jK
921,
J-5

lOPi
9'.i'^

943,
ices V n the

OO'g 101
09 '4 Oct 'U(.

02 Hi Mar'OL
1 1 Mar'O-J
1934 Oct '04

06 Hj Dec '04
.0234 Oct '06

ISO's J'ly '01

120 Mar'Ol
96')j 961s
9512 Dec 'ti,

9434 Mar'uo
24 24

Ap

11

74
1331
81L
>23
lib
21

60

tiange
Hiiice

Januarii 1

132^8 Jan '00
112'>8Jau'04
114«8Nov'06
yoiiiMar'oe
94 '.U-'4

99i2Apr'0i:

94 '4 95
96 Nov'0'1

101 1^ 102-'4

101 '4 Apr'OO
92 Apr'utj
97 Hi 981.

90 9(J^,

92'8J'ne'0;
108'-2J'ly'06
109 Apr'0.>
119'2.viar'0-l
98 Mar'uo

llTioApr'Oe

103 Apr '9

124 124
128 '2 Feb '00

98ht Saii

101 Hi 101 Sf,

lOS'sApi'Ol.
10534 Jan 'Ob

95 Mar'06

120
113
113
98
87>a

Mar'Ot
111

Apr'OO
98
89'.

87 88
9415 94 1^

llSiftDeCOS
115 Nov'06
115'-2Aue'05

98
269

265

23

//ou Hiuii
103% 103^8
103 UMK-
103i4l()3-'fc
102«8 1043^

104 3J i(M34
103 \^i.i•'^

103 14 104 't
12978 129%
1293, I32I4
10834 109

9634l01»8
97'-, 101 '4

90 '2 95 '8

89 s 93I2

1033.1 i(is

99 '2 101'-^

9238 Soi-j

u> i>bto i.

lOO'alOl

9512 96 14

9434 'JO^,,

20 29 12

94 99
100 104'-
IOOI4 10538
10134 10534
10134 102 Hj

941a 973^,

93 97

9834 9834
lOOi-jlOOii

98'<il01i2

98^8 102 12

13278 132't

99 "2 99 "i

93 12 95 "i

99 4! 99 '2

9312 9514

10 1
'2 105 '•2

101 14103^2
913b 92
971a 995e
90 92 '4

II6I2II712

124 124
127 12812

9S'2 99 '..i

101 10214
IC514IO834
10534 10534

91 95

120 121
113 lUi-j
113 113
9334 99
80 "2 93
75 "2 91
941a 94 '2
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Can R H & H of Ga col g 58 1 937
tJentot aN' J gen'l gold or. 1987

Registered /i19m7
Am Dock & Imp gu 58. .1921
I,e<fe Hud K gengugSs 1920
Leh & WUks B Coal 6a. .1912
Con exl guar 4I28 srl91u

N Y<fc Ix)ngBrpeng48 1941
Cent Pacillc .'iee So Pacillc Co
Chas & Sav See Atl Coast Line
dies <fe Ohio g 68 ser A../il90b
Gold 68 al911
l8l consol g 58 1939
Reg)«tere<l 193'.

Gen-r.-i. •-old 4I28 199'.

Kei:;s aU'd 1992
Crai^' ViiMbV IstgSs 1940
K<& A IJiv Ist con g48.. 1989
2d con .sol g 4s 1 9.S9

Warm Spr Val Ist g5s..l941
Greenbrier Ry Istgiigis '40

C111C& Alt KR rot g 38. ..1949
Railway Ist lien S'as... 1950
Registered 196i'

Chic Burlcfe Q—UenvD48 1922
Illinois Div Sias 191'.'

Registered.,., i 194^i

Gold 4s 191'.'

Iowa Div sink fund 5s..l9i:'
Sinking tuud 4s 1919

Nebraska Extension 4.s.l92"i
Registered 1927

Southwestern Div 48 1921
Joint bonds /See Great N'orlli
Debenture 58 191:;
Han <fe St Jos consol 6s. .1911

CI11C& Elllrefifc impg 4s 1966
1st s f cur 6s 1907
1st consol g 68 1934
General consol Ist 5s 1937
Registered 1937

Chic & Ind C Ry ist 6s.l93(i
Chicago & Erie i'ee Erie
Chic In & Louisv ref 6s. ..1947
Refunding gold 5s 1947
Eouiov a A& Ch 1st Os. 1910

Clue Mil & St P terra g 5s 1914
General g 4s series A..el989
Registered el9b9

General g 3 Has series B.el989
Chic<fe LSuDivg58 1921
Chic&MoRiv Div 53. ..1920
Chic& Pac Div 6s 1910
Chic& P Wlstg53 1921
Dak<fc GtSogSs 1910
Far & Soaassu g 6s 1924
Ha8t<fe D Div 1st 7s 1910
lsl5s 1910

1 <fe D Exten let 78 1908
Lacrosse <fe D Ist 58 1919
Mineral PointDiv 68 1910
So Minn Div Ist 68 1910
SouthwestDiv IstOs 1909
Wis* MinnDivg68 1921
Mil<fe Xo 1st M L Os 1910
1st consol 6s 1913

ChiCifc A'orthw cons 7s 191
Extension 48 1886-1920
Registered 1880-1920

General gold 3I28 19»7
Registered «iy87

Sinking fund 68. ..1879-1929
Registered 1879-1929

Sinking land 53. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 19'.il

Registered 1921
Sinking luiul deb 5s 1933
Registered 1933

Des Mo & -Uinn Isi 7s.. 1907
North Illinois 1st 58 1910
Ott C E & St Paul 1st 5s 1909
Winona & St Pet2d7s..l907
MU D S & West l.st g 68 1921
Exl & Imp s fund g 5s 1929
Ashland Div 1st g 6s. .1925
Mich Div lstg68 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock Isl <fc fac 6s. ..1917
Kegistered 191;

General gold 4s 19Sb
Registered ... lo.s.'^

Refunding g 4s 1934
CoU trust Series H 4s ..1910
J 48 1912
M IS 1915
H 48 1910
O 48 1917
P4s 191b

Chic R I cfe Pac RR 4s. .2002
Rea-istered 2002
CoU trust gohl 6s 1913

Bur Ced K & No 1st 58.1900
Cou 1st & col irg 5s. ..1934
Keuistered 1934

CRlF&NWi8tgu6s.l921
M <fe St L 1st gu g 73.. 1927

Choc Ok cfe G gen g 5s .ol919
Consol gold 5s 1962

Keok <fc insM 1st 5s 192;)
OInc .SI 1^ <fe N O <bea lU Cent

/Vie

April .'7

Week's
Jiange or
Last SaU

hia Ask
10734
128 129
1257el2.-,'8
112>4 ....
107 ....
102 Ha....
lOO'-^lul

•102=8....

103 103'-.
106 "a

n < 1-2 Sale
i.13^
105 »6 Sale

106
111

101
901a

I0934
100
80'-..

8OI2

io'634 loi
"

93 '0 Sale

lo5
loo's
100'4lOl

106 "v

Low Higli
10S3« Auk'O.'
128 12S'-.;

127 "a Apr'OO
113 Apr'UO

102 Mar'oo
10u«8 101

98 -a.

107 14

107 110
96

104
131 132

120

.120

106
lOOia.

.135
116

108

95
111
1131s
108
114 115
107
124
\lia\
102 14

110 IIII2
102 "a ...
108 .

"

105 ..
111
"108 la

'113'4
*122=g
IOII4 ...
10212

99
99
114

108-'4 106 Hi

'104-8
' I04I8
105H2...
105 Hj...

105 Hi.

116
124
124

ll»Hi

121
lo7
120
119

102'
99H2Sa;^
93'4i5alc
9234
92'4;::..
90Hj
i-OHj

90
90
79 ie

89 "i ^alt
101^8 102

l'l4'a!i;i.!
110 '2

10612
106 Hi 109 V

106 '4 Feb'OO
UOHiMar'O
II8H2 llSi-^

116'4Dec'o„
105 1()53,

105 Apr 'II'

112 Feb'Oti
I0l3i Apr'i-6
96'4 Apr'U

113'4 Keb'Oo
9934 Feb'OO
80 80
80 '4 tsOH,
bOSj-Mav'CK",

101 Apr'OO
9378 93-
96'«Feb'05

10434 Mar'O
1 10 '4 Jan '0

100 Apr 00
106 '4 li/O
106 '4 -J'ne'Oo
100 Api'06

107 Mar'06
IO8I4 10»'4
9634 Mar'Ol
104'sMar'Ol
133 Apr'OO
11914 Apr'OO
118H2Eeb'Ol
118 '4 Mar'oo

134Hj V-n'k
114^4 Apr '0
10734 MarOO
108'eMar'Otj
10734 10734
109HiJ'ne'04
9434 y4a^

11 5 -4 Oct '05

116 Apr'OO
108 H2 Apr '00
114 114
109 Mar'oo
137H2J'ly'99
1113, Mar'Ob
106 Aug'04
182 Hz Apr '06
112 Mar'Ob
iOo'a Apr'05
108 "s Apr'OO
IO634 Eeb'Ub
11234 Apr'OO
10834 Mar'oo
116 Feb'OO

Apr'Ol.
Apr'OO
Mar'06

i-9

- _ _ Nov'98
114H2Xov'06
114 Hi Feb '06
1083, 10334
108'4^'ov'05
'104'sMar'OO
104 Mar'04
11214 Mai '00
108'4 Jan'04
II634 .uai'OO
117 Feb'ub

126
103
102
99
103

lOSiiDec'O^
104 Dec'05
110 '4 Mar'oo
125 125
117 14 Apr'OO
142HiEeb'

'

12b Hz Feb'OO
105^8 sep '06
109 Sep '03

120=8 Feb'OO
119 Mar'oo
iOlSg 1023g
99 H» 99'-.

93 '.'3
'a

97 J'lr'04
9734 Dec'06
96 Nov'06
93 May'O,
94 Hj Dec '06
90 May'04
79 8038
79 Dec 'O.J

89 90 'V

lul^ 101\
119-4 B-eb'OO
120H3Mar'03
111 Nov'06

106^,Jan'06
115 Apr '05
108 Apr'OO

No

12

Uanqt
6inc«

Jaiiuary 1

Low il tg/i

IW 132
127 H. 131 "a
U.^-'bUS

KW 102 "a

IOOH2 Hj2'«

1"0 106>4
iiU9'V llU>a

21]118 119Hj

1 05 i 'la

106 105
1 12 1 12
10034 J0>H>
96 '4 9034

15!

9934
bO
78 Hi

9934
s2Hj
82

lOl

99'4 102 .

93 'g J5\i

104 'i io'578

1 00 102*4
106 '4 i07

106 107
108i4ll2k
947fl 9634
1037gl04'8
132 13y
1173.i 120
llSHzHS'a
117->4 ll878

132H!l37
113H2 n4'4
10V-'blosi«
l08i(,lii8Hi
107 irjH»

93 Hi 97

116 I18I4
107 H2 108 Hi
113'4ll5
109 109

ill3^ i'li^

lb2Hjlb2H>
112 ll3Hi

106 14

10034
11234
10«34
115
124
102 H2
101 Hi

99

108 H»
10634
115'4
1083^
115
126
105 Hj

102
loo Hi

114Hj114Hj
108 Hj 108^4

iuiig Io"7a

112'4ll2'4

ri634 u'j"
117 117

125 126H»
il7'4li8

128 Hj 128 Hi

119 120S»
119 119 Hi

lOfifi 10314
99 '-^ 102
93 97

7334 81Hj

bS^ 93
lOO"* 101»4
119 "4 119 14

106^8 106 =S

108 111 38

i»II.sCEI.i..AMiOIJS BO.NU.->—Continued 011 .Next I'liae.

>irfel Knilwuy
Brooklyn Rap Tr g 5s 1945

1st relund conv g 4s 2002
BkCity 1st COU 53.1916.1941
Bk y Co ct 6 con gu g 58.1941
Bklyn Un El 1st g 4-5s.l950
SiampeU i:uar 4-6s....l950

Kings Co El l8tg48 1949
•Maniped guar 4s 1949

Nassau Elec gu g 4s 1061
ConuRy&l^lat<fcrefg4H2S'51
Stamped ;;uar 4H2S 1951

Den Cou Tr Co 1st g 58. ..1933
Den 'I'ram Co con g 68..1910
Met Ry Co 1st gu g 68. .1911

Det United l.st con g 4Hj3.193?
Havana Eloo consol g 68.1962
Inter-Met coU 4 H2S yrb. iasued.
lioui.s Ky uo 1st con tr5s..l93u

A-O
J-J
J-J
M-^'
F-A
F-A
t'-A
F-A
J-J
J-J
J-J
A-O
J-J
J-J
J-J
FA
j"-j'

10534 Sale
94 H2 Sale

106 Hi 109
101 Hj

107 Hj Sale
93

92
88 Sale
106
103

94'a 9534
94

88 H; Sole

10534 1053.
94 Hi 98

1 06 14 Apr'OO
104 Apr'OO
107 Hj MIS'',

110 Feb'OO
Feb'OO

92
88 Hz

Mar'uo
102i8Apr'00
95 J'ue'OU

90
92
88
102

95 85
9334 91
88 Hi 893.,

109 Mar'9-

1
509

10534 109
9II4IOO

100 ig 106 Hz

102H)104
107 Hj 113 '4

110 110
90
92
88
102

95
96I4

89 H,

102
100^10214

94 Hj 9tS\
93'.i 9534
bSHj 893^

.•Mi'cet KniUvay
Met St Ky gen col tr g 5s.
Ref g43
Bway<fe7th Av lstcg5s
Col<k9th Avlstgu g 6s.
LexAv & P F l8t gu g 63
Third Ave RR cou gu 43

;

Third Ave Ry Ist g5s..
MetWS El(Chic)lstg4s.
MU El Ky <fe L 30-yr g 58.
Minn St Ry Ist con g 5s..
St Jo RyLtH&P 1st g 68.
St Paul City Cab con g 5s
Underground Elec Kyaot
don Prolit sharing 53...

Union El (Chic) ist g 53..
L'nited RRs San Frsf 4s.
United Rys St L 1st g 4s.
W Cliic St 40-yr con ir 53.

1997 F-A
2002 A-O
1943 J-D
1993 M-S
1993 M-S
2000 J-J
1937 J-J
193b F-A
1920 F-A
1919 J-J
1937 M-N
1937 J-J
Lou
'908 J-D
1946 A-O
1927 AO
1934 J-J
1930 M-N

110

115
115
9 2 Hi

1181*

Sale
87 Hj

U7i<
118
Sale
Sale

10414.

ioi'^

'

114

97 Hj Sale
101
7838 Sale

88

110
86
113
115
115
92

118
94
106
107

110
86

i« Apr'Otil,
llo
115

Hi 92=s
Hj Mar'OOl

,

Oct '05
Oct '99

HjFeb'06 .

1411110 117
9| 86 92
113>«116»4
|115 llcJi-i

115 116*2
92 Hi 95 Hi

11818 119

107Hj107>»

114HjNot'06|

9714 97'-..|l(0|| y6»a 98»8
10034 J'ly '05
76 80 l;;;ll 71 8934
.88HiMar'06|....|| 88 90
99 Dee 9

1

' No prn« Friday; latest prico this week. oDueJaa dDueApr eDueMay i/DueJ'ne /iDue J'ly wDueAug Due Oct p Due Nov «OpUon aale
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U. Y. STOCK EXCHANGE
Week Endikq April 27

J-C
MM
J.J
A-O
J.J

Chic St L <fe Pitts &'e« feon Cf
Clilo St P M & O con 68... 193(1

Cons 6s reduced to 3''i8.193i

Ch St P & Minn lst<;68 191^
Nor Wisconsin Ist 63...19;i(i

St P & S City 1st fi
6s...l91ii

Chicago Ter Trans {^ia...VJi'i
Coupon oft

Chiccfe We8tIndBeng6H(?193l
Clue & W MicU ISee Pare Mar*)
ChocO&Gnlt SeeCHl&P
Cln H & D 2dgoi(i 4>-js...l937
Cin L» .& 1 Ist pru ? 5s. ..1941
C Jb'ind <fc FtW l8t gn 48 ?."2b
Cin i & W 1st KU g 4S.1953

C 1 8t L. & O &«« C C C <fc St i

Cln S <fc C S«« C C C St ii

Ciearueld & Mah See B B & t
Clev Cm C cfe St L pen s 4s 199a
Cairo D\y lat gold 48 193;'

Cin Wife M Divlsts 48.1991
St L Ulv l8tooltrg4s..l99i'

itcKis tereil 19'.ti

Spr <& Col Div l8t g 49..194(>

W W V'al Div l8tg48...194(
C I St 1. cfe C consol 6s. .192(1

l8t eoUl 4s tel93(.

iJeg-Jsterert /cl93ti

Cm S & CI con Isi g 38. .19'/.^

CC C Ji 1 cousolYs 1914
Consol sink fund 78 1914
General consol gold 6s. 1 93 )

Kegistered 193')

Ind Bl & W l8t pret 4s.l94i
O Ind & W 1st pt' 09...dl\y3>
Peo <fe Kast IstcoD 4s...l94i,
Income 4s 1991

CI Lor & Wli con Ist g 5s. 193;
Clev <fe Marietta AVf-Penn HI;
Clev & Mahon Val g 58... 193.^

Clev ife Pitts See Peon Co
Col Mi(Uand l8t g 48 194''.

Colorado <fc Son 1st g4s...l9'2',

Colum cfe Greenv He* So Ky
Col <& Hock Val .See Hook V'a

Col & Toi See Hock Val
Col Coon & Term See N & W
Conn <fe Pas Kivs Ist g 48.194:

Dak <fe Gt So SeeUM <fe st P
alias i& Waco See M K & 1

Del Lack & Western 7a... 1907
Morris<fe Kssex Ist78...19l4
Ist consol guar 78 1915
Keeistered 191S

Istref gug 3^28 200U
N Y Lack<te~W 1st 63.. .1921
Construction 53 1923
Term <fe Improve 48 1923

BjT Blng & N Y l8t 7s. .1906
Warren Ist ret gu g 3 "128. 2000

Del & Hud 1st Pa Div 78.1917
Ke2l8t«red 1917

Alb & SU8 conv SHzs 1946
Guar gold bs 1906

Reus <fe Saratoga Ist 78.192]
Del Kiv KB Bridge See Pa Kl!
DenvcSi R Grist con g 48. 1936
Consol gold 4'28 1936
Improvement gold 58...192^
Bio G r West Ist g 48. ... 1939
Mge and col trust 4sA.1949
Utah Cent Ist gng 48 al917

Rio Gr So gu See Rio Gr So
DesMoiifeFtD See .M & St I.

Des M & Minn See Ch <fe N W
Des Moi Un Ry 1st g 5s.. 1917
Det M cfe Tol See li S & U So
Det <& Mack Ist lien g 4s.l995
Gold 4s 1995

Det Sou 1st g 4s 19*]
Ohio Sou Div Ist g 4s. ..1941

Dni & Iron Range Ist 58. .1937
Registered 1937
2d '68 1916

DnI Short Lice Ist sTi 58..1916
Unl So Shore cfe Atl g 5a..1937
Kaslot Minn seeStPMcfeil

ast Ten Va cfe Ga See So Ry
Elgin Jol & East 1st g 5s. 1941 W.h
Elin Cort <fc No See Leh & N V
Erie l8textgold48 1947 M.N
2d ext cold 58 1919 MS
3d ext gold 4^28 1923 Wl-S
4lh ext gold 5s 1920 A.O
6th ext jrold 4s 192fci J-l>
lat consol gold 78 1920 MS
l8t cousol g tun<i 78 1920 M-S
Erie Ist con g 48 prior. .1996 J -J
Kejristered 1996 J.J

ist consol gen lien g 48.. 1996 J-J
Registered 199i; J-J

Pcnn coll tr g 4s 1951 F-A
eo.ycar conv 4s A 1953 A-i)
BullN Y& Erie lat 78.. 1916 J-lJ
Bullcfc S W gold 68 190^ J-J
Chic cfe Erie 1st gold 68. .1982 M-N
Jell RR Ist gu g 6s 01909 A.O
Long Dock consol g 68. .1935 A.O
Coalcfe RR latcurtru 63.1922 M-K
Dock cfe Imp Ist cur 68. .1913 J.J
N Y cfc Green U gu g 68.1946 M.N
N V Sua cfe W 1st ret 58.1937 J-J
2dgold4'28 1937 F-A
General gold 68 1940 F-A
Terminal Ist gold 68. ..1943 M.N

Itegia ¥5,000 each. ..1943 M-^
Mid UUotX J IstgOa.lOlU A.()
Wilkcfe Ka l8tgug58.194j J.i

Evcfc Ind Isicoii (ru g68..19'26 J.J

Q.JVl

J.J
WI.N
.M.N
J.J

J-I>
J.J
J-J
\l-t\l

M.|\]

M-S
J.J
VI-N
Q-F
Q-F
J-J
J -I)

J -I)

J-J
J-J
A-O
^^J
A-U
A 1.1

A O

J.J

J.J
F-A

A-O

M-S
M.N
J.lJ
J.D
J.D
J.J
F-A
M-K
AC
FA
-M-S
M-S
A-O
A-O
M-K

J.J
J-J
J-1)
J-J
A.O
A.O

J-I)
J.D
J-D
M.S
A.Q
AC
J-J
MS
J-J

Price
Friday

j4pril 27

bid Ask
131>2

133 Sale
'ioU ,

117'q121

»9 "a 100 Hi

10334 Sale
100 '4

IOII2
101^4...

Wee/C»
Range or
Last Sale

Low
133
93
133
1295,
12018
100 1-?

S19I12

113'2

High
133

Dec '03
133

Mar'04
Apr'OU
Apr '06
Apr 'Oil

Mar'06

113 Oct MX
112 Mar'Oi

96
97

107
103

11234114
121

99 14.
*96^

97V>
72"

118

75 76
93»4 Sale

104^8
123 126^2

I231U.
*lll-'4 .

*102 .

101!%.

127%,

1OS's Sale

136 Sj...

100\i...
108 "i!

'105 ...
y«3^ 97 Ja

88 ...

93^...

98 >a.
97

11218.
III1.J

103 "a
1134.

114

io9s
107 12

......

::::::::

130"
12s
100 7j

SaYb"

Sale'

91 91^

92
10114
123

Sale"

121
101

122 >a

110

•ioi"

i'lii"

116 Hi

105
107 ».j

120 Hi

»i06"

lie"
iVs"

91 Mar'06

103 4 103^^
lou'4 Peb'Ot
lOOHiApr'OO
101 14 lol',
100 Oct 'OJ
99J4 Feb '05
94»2-'\ug'0:'.
105 Jan '04
10234 Apr'OO
103 Feb'Ot
112SbApr'0C
122 Jan '06

15

134 Feb '06

104HjNov'01

97 Apr'OO
7334 Apr'OO

115 Hj Mar'06

116»aJan'0.

75 H2

9334
76
94 14

1047, Apr'OO
123 Hj Apr "06

127 Jan '01

127 J'ne'OJ

126i8ilar'(ie
112 Mai '06
105 Oct '05
104 14 Jan '06
102 Feb '03
133 Feb'Ot:
149 Aug'Ol
108»8 108
102 Jg Jan '06
142'aMar'05

IOOI4 IOOI4
1 OS Mar'06
108 Apr'OO
9634 96»i
89 H2 Apr'OO
s)7 Jaa'O

110 Sep '04

99 1* Feb '06
96^4 Mar'06
81^4 Mar'05
88 Apr'OO

112 11-

112 Ha Feb '06

IISH? Apr'OO

11638 116%

107 "-J Jan '06
1141-., Feb'Ot.
108^4 Mar'06
II514 Jan '06
103 Feb '05
130 130
133 Feb'Oti
lOO^a 101
IOOI4 Apr'OO
91 92
88 Nov'04
92 4) 92 >2

101 1(^4'-.

127 Nov'O..
104''8Feb'00
121 Ha 122
102^4 Dec 05
135 Hi Feb '06
118 J'ly'04
11538 Dcc'06
121 Hj Oct '06

116 110
103 Feb '06
107 107 H.

11834 Dec '06

iit'.ii4 Jan'OO
113 Apr'OO
116 116

Range
Since

January 1

Low Higii
133 136

133"' 13514'

10

10

Pill's 12438
ll.'OHzlOllHi
98 100'
113Hj 114.38

112 112

91

IO2I4 lfi53^

101)1410014
lOOiglOl't
10034 103

102 1^ 103 1-.

iOa 103
112\115
122 122

131 135

! 6 ".2 101
7334 80
ll5Hjll5'^

7434 791*
90 96 H,

10478 10778
12a Hal 26 1«
12638 127

126>«126'4
112 ll4''f

I04m04'4

133"' i33"

IttS^g 108^8
102 ifl 10218

99 101
IO6H2IO8
107 109
96I4 100
88 92

SPJ* 9914
95 9534

88 9334
112 114
11'^ 12 11210

113 113 H;

I16a8ll9»e

107H2l07Hi
114 114Ha
108 Hj 108 14
U5I4II5I4

130 1341-2
133 133
9914 102
10014 100 14

91 93 Hi

»1 98
101 109^8

10458 lt>4'v
119 122^4

1351* IBS'-.,

115Hall6Hi
103 103
106 110

U»8Hal09i4
11134 MA
110 118

BO.MI.'S

N. Y. STOCK E.XCHANGE
Week ENurNo Apeil 27

Erie ct Pitts .vce Penn Co
Evans cfe T H 1st con8 6a. 1921
Istgeneral gold Sa 1942
Mt Vernon let gold 68.. 1923
.SnU Co Branch Ist g 58.1930

L"»argo <fc 80 See Ch M cfa St 1

C lint <fe Pore M .S'ee Pere .M .-,

;

FlaCcfePenm See Sea Air Line
Fort St U D Co Ist g 4 Has. 1941
Ft W cfe Den C Ist g 68.... 1921
Ft W cfe RioGr Ist g 4s... 1928
/ < al Har cfe S A See So Pac C
<^7alH cfe Ho£1882 Ist 58.1913
Georgia cfe Ala See Sea A Line
Ga Car cfe Nor See Sea A Line
Georsria Pacilic See .'so Ry
Gila V G cfe Nor See So Pac Co
•jk)uv cfe Oswegat See N Y Cent
Grand Rap cfe Ind See Penn RR
Gray's Pt Term See St L S W
G t Nor—C B cfe Q coU tr 4s 1921
Registered./!. 1921

tureen brier Ry See Ches cfe O
GtiUcfeSIlstrefcfetg5s 61952
Han cfe St Jo See C B cfe Q

ousatonlc See N Y N H cfe H
Hock Vall8tcon80lg4H23. 1999
Registered 1999
Col cfe H V 1st ext g48..194t.
Col & Tol 1st ex 4s 195.=-

Houst K cfe W Tex See So Pac
Houst cfe Tex Cen See So Pac Co
Illinois Central 1st g 4s.. 1951

Registered 1951
1st gold 3H28 1951
Registered 1951

Extended IstgSHzS 1951
Ist gold 3s sterling 1951
Coll'l'rust gold 4s 1952
Registered 1952

L N O cfe Tex gold 4s ...1953
Registered 1953

Cairo Bridge gold 4s 195ti
liOUisvDivifeTerm g3 i23.1953
Middle DivregSs 1921
Omaha Div 1st g :js 1951
St Lotus Divcfeterm g 38. 1951
Registered 1951
Gold 3Ha3 1951
Registere<J 1951

Spring Div 1st g 3 Has. ..1951
Western Lines lat g 48. .1951
Bellevcfe Car lat 68 1923
CarbcfeSha-w lat g 4a. ..1932
Chic St L cfe N O g 6a...1951
Regiatered 1951
Gold3H28 1951
Registered 1951

Memph Div lat g4s...l951
St L Sou 1st gu g4s 1931

Ind Bl cfe West See C C C cfe St L
Ind Dec cfe W Ist g 58 1935
1st guar gold 5a 1935

Ind III cfe la 1st g 4s 1950
Intcfe Great Nor Istg 6s.. 1919
2d gold 58 1909
3d gold 48 1921

Iowa Central Ist gold 5s. .1938
Gold 48 1951

Jetterson RR See Erie
Kal A cfe G R See L 8 cfe M S

an cfe Mich Se« Tol cfe O C
K C Ft S cfe M See St L cfe S F
K C cfe M R cfe B See St L cfe S F
Kan C cfe Pacific See M K cfe T
Kan City Sou 1st gold 3s. .1950
Registered 1950

Kentucky Cent See L cfe N
KeokcfcDesMo SeeCRIcfeP
KnoxvUle cfe Ohio See So Ry
Lake Erie cfe Wist g 58.. 1937

2d gold 58 1941
North Ohio lat gu g 5s.. 1945

L Sho cfe Mich S See N Y Cent
Leh Val N Y 1st g-u g 4 Has.1940
Registered 19411

Lehigh Val (Pa) cons g 43.2003
Leh V Ter Ry 1st gu g 5s. 1941
Registered 1941

Leh V Coal Co Ist gn g 58.1933
Leh cfe N VT 1st guarg48.. 1945
Regiatered 1945
El C cfe N 1st pi 6a 1914
Gold guar 58 1914

Loh cfe Hhd R See Cent of N J
Leh cfe WUkesb SeeCentolNJ
Leroy cfe Caney Val See Mo P
Long Dock See Erie
Long Isl'd—1st con g 58.ft.1931
Ist consol gold 48 ftl931
General gold 4s 1938
Kerry gohl 4 Has 1922
Gold 4s 1932
Uuirted gold 48 1949
Debenture gold 5s 1934
Gu.ir ret gold 4s 1949
Bklyn cfe Mont Istg 68. .1911
Ist 5a litl)

N V B cfe M B ist con g 58 193i)
N Ycfe R B Ist g53 1927
NorSliB Istcon ggu5sol9;5J

Louisiana cfe Ark 1st g 58.1927
Liouisv cfe Nashv gen g 68. 1930
Gold 58 1937
Unilied gold 48 1940
Registered 1940

Coll trust gold 53 1931
5.20-yr col tr deed g 48.1923
E H cfe Nash 1st g 68 1919

J-J
A-O
A-O
A-O

J-J
J-D
J-J

A-O

J-J
Q-J

J.

a

J-J
J-J
A-O
FA

J-J
J-J
J-J
J-J
A-O
MS
A-O
A-O
.a-N
M-N
J-D
J-J
F-A
PA
J-J
J-J
J-J
J-J
J-J
F-A
J-D
M-S
J-I)
J-D
J-D
J-D
J-D
.M-S

J-J
J-J
J-J
.M-N
M-S
M-S
J-I)
M-S

A-O
A-O

J.J
J-J
A.-0

J-J
J-J
M-K
A-O
A-O
J-J
M-S
M-S
A-O
A-O

Q-J
Q-J
J-D
M-S
J-D
M-S
J-D
MS
M-S
M-S
A-O
iM-S
Q-J
M-S
J-D
M-N
J-J
J-J
M-N
A-O
J-D

Fri^e
FrUiaii
April 27

Bid A sic

121H.
IOC 109 Hi
IIII4...

.114

. 90

103

98 14 Sale
97 14 Sale

102 Hi 104

107 S4 Sale

100
.105

109H2...

*!r""ioiHi

. 104 Hi

'. io5

102 Hi
92 14 Sale

82 H,

92 Ha.

81
10334

99

' 11914.
12334

10134
,

'101

100 ...

llOHa
99 Ha 993^
76 80^8

112
86

7213

lluTlu'8.

11114
11318

.110

.110

114
96I4

lOlJHa.

1141^11454
100
IOII4
101i«
101 la

99
110
9934 100 '4

111
109

117H>
119
103

.105

Sale

971
113

. 116
I Salti

Week's
Range or
Last Sale =i5<?

iota High
122 Oct '06

109 Hi 109 >-.

114 Apr'Oo
IO6I4 Feb '06

105 Mar'9S
114 Apr'Oli
89 Mar'06

101 Dec'O:

93 14
9718

99^
99

104 Feb'06

10734 108 V
105HaJ'ly'04
101 14 Feb'Ot
100 100

110 Dec '05
113HaMar'0lJ
100 Feb'06
94 Mar'o::i

1 00 V Jan '00
70 Oct '04

104 Ha Apr '06
102 Oct '01

105 105
lOOHaJ'ly'Oo
106HaMar'O;
92 14 921.
12o Mav'Oi
78 Ha Apr "06

82 H; Feb'Ot

92 Dec '05
101 Is Oct '99
100 Nov'OO
10734 Jan '00
122 Dec '05
90 Nov'9
123 14 Mar'06
11934 Mar'04
93=8 May'04

llOHiJan'06
103 Nov'04

108^8 Jan '0(1

107HaDec'0j
100 Apr'OO
1 18 14 Mar'06
99 99
78 Dec'O;-
112 112
86 Mar'OL

72
63

73
Oct 'Oti

11534 Apr'Oh
11 3 Ha .Mar'06
117 Jan '06

10934 no
112i8Nov'0."
98 14 98 1^

IIS34 Apr'Ot
l()9i-2 0ut '91

112'^Apr'Oi
98 la Dec 'Oc

113'e Jan'Ot
l05i4Jan'0(

II412 1141-.

1 02 Mar'Oti
102 NoT'O.-.
99 14 Oct '0;

98 98
110 J'ne'04
9934 99').

105 Dec'O.
112 Mar'O'.
Ill Jan '06
112i8J'ly 0,-i

105 Jan'Oi;
119 Apr'Oi
12118 Peb'Ot
102 Hj 103'-.

U)0 100
115 Mar.Ot;
974 98
114'4 J'ne'O.^

JVo

305
45

14

15

RanfH
Since

January 1

Low Biffin

109Hj109>»

lotiii io««i

11 2 Hi 116
89 91

98 14 101

S

9718IOIH1

102 103

10714110

lOO^glOlH
100 100

loo loo

100Haiy«>'«

104 Ha 107 »«

1043, 106%

91 Hi 94"^

78 Ha 78i«

82H2 82>«

10734 107H

12314 123 la

loss's 108'.

99 100
11814 120
98 102>«

112 115
86 8S

72 75'4

iisi^iig
113181131a
117 117

IO9H2IIO1*

H8 14 9814
llS34l2uia

112 lloHi

113^8 11378
IO5I4IO5V

iumi7
10l'>8l02»4

lin''^ iofii
98 lOia*

9934' io-iiji

111 111

ior>" io5'"
11818 r.'oi*

120 1211,
1 02 Ha I0414
lOlt 100
115 1151a
97 Ha 1001*

lUiSCEM^NEOt'S UOMU.-^-Oontinucd on ^cxt Pase.

<<nH nn<l Electric Kiglit
Atlanta G L Co Istg 58. ..1947
Bklyn U Gas 1st con g 68.1945
Bultalo Gas Ist g 58 1947
Cousol Gas conv deb 6» 1909
C!oii8um Gaa see P G <fe C Co
Detroit City Gaa gSa 1923
Det Gas Co con lat g 68. ..1918
KdEUUBkn SeeKCoELcfeP
Kd E 111 .Vee N Y G cfe K L H cfe P
Eq G Li\ Y lat con g6a..l932
dlascfe Elec iJerg Co c g 58.1949
Qen Electric deb e 3H>8..1942
Qr Rap G L Co Ist g 6s.. .1915
Hudson Co Gaa lat g 53.. 1949
Kau City (.Mo) (i.as 1st g 58 1922
Kings Co El Lcfc Pg58...1!l37
Porchase money 68 1997
Ed El U BkD Istcon k48 1939

llliaSa)<)
75 7/

139 Sale

102HalOS
lOUHi

88 H> 89

ios" ibS'v
96

116 120

Ill's nils
75 75
137 141Vj

103 103
105 Sep '05

112 Nov'03
61 Ha Oct '01
88 Ha 88 '..

10734 Deo '00

108Ha 1081.,

98 Feb'06

I'Jl'" Fcb'o'lj
93 Hi Mar'06

5
1

393

8

110
75
137

II312
8034

16834

loa 10334

86 '4 90

1 08 Hal OS "v

98 98

121 122
93Hj 93'.;

4>a8 nncl Electric lii«;lit

Lac Gas L of St L lat g 53.el919
Reland ext lat g 58 1934

Milwaukee Gas 1j lat 4a.. 1927
N Y G E L H cfe P g 58...194.S
I'urchaae money g 4a. ..1949
E«4 El [11 1st conv g 58. .1910
Ist consol gold 58 1995

N YcfeCiElLcfeP Ist con g5sl930
N Y cfe Rich Gaa 1st g 53.1921
I'at <fe Pas G cfe E con g 58. 1949
Peo Gas cfe C l.st con g 6s. 1943
Rolunding gold 58 1947
ChG-L,feCkclatgug68 1937
Con G Coof Ch l8tgug5s.'36
Mu Fuel Gas lat gug 68. 1947

Syracuse Lighting lat g 68. '51
I'renlon O cfe El Ist goa.. 1949
Weatcheatcr Llght'g g 6a. 1950

Q-F
A-O
M.N
JD
F.A
M.S
J-J
P.A
M-N
M.S
A-O
M.S
J.J
J-D
,M-N
J-D
M-b
J-D

107 Hi

94 94 He

108
87-14

102

lOIH)
120 i2i"'

lbs"

97 Hi

ibo"

105

107
Ui5Hi
9 4 Ha

107 Ha

86
102 Hi

118
104 Hi

103
10434
120
103 Ha

107
108
103 Hi

iio"
106 H>

107
May'O
Apr'OO
Apr 'Or

•^7-\

Apr'Oi
Apr'OO
Jau "Ol"

Wov'05
Nov'05
Apr '06
Apr'Oi)
Jau '06
Feb'Oi
Dec '05

MnV'Ori
Apr'Ot;

32

107 108»«

93 944
107 109»4
80 9'J

lOl^gHMH
115>-ill8
lOl'e 104 »»

120 123
103 Hi 107^
107 107
108 108

..)106 108W
"No price Friday; latest bid and asked this week. » Due Jan 6 Due Feb d Due Apr e Dae May ADueJ'ly fc Due Aug o Due Oct gDneDeo /Option S«l»j
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BOM»
M. Y. STOCK EXCHANHK
Wkkk K.ndini. APHIL27

LoniRv lb Niuthv—(tonCtnueit/
LVm& LexKoU14Hj«...l!>:il
i4 0& M l8t (?ol(l 68....i;t:-ii>

N O €& M '.><l >tol<i 6r V.yM>
PeoHBCula IJIv fl:ol(1i38...1!i2t(

St 1, Uiv 1st KOld lis I'.fil

2a gold B8 IS'HI'

All Kuox tfe Sot l»t (I 58llMi'
Hender Bil(?e Ists Ik6s.15>31
Kentucky Cent irold 4»..Ht8'i
L<fc N & ,M & M 1 Ht s: 4 H^s H)4ri

Lcfe N-Xiiilli \l itiuu 4s.l'.t.')'.'

N Jf la Jc s iNt SIX K 58...1".t;ri

Pens & All l8t KU g 08. .1921
S <k N Aia con fill 8 Ss-.liKUi
81nkiuud K0ld6s 1910

L<ft Jeti HdseC0KU),'48..194:
L N A <& Ch See C I & i.

\/falion Coal See L s .fc M S
XVianhattHn ayconsol48.19!l()

Ki-L'iHl ct ed 1 990
Metiopol Kl ist. <; tia 190^

McK'pi <te B V See N Y Cent
Metropolitan Kl .See Man Ky
Mex Cent consol gold 43.. 1911
let con.sol income p :ia.al9;!9
2(1 consol income a 3s..al939
Equip & coll gold 5s 191;'
Coll tr jr 4'-2S 1st Ser 1907

Mex Internal l8t con g4s.l97'i
MexKorth Isl gold 6» 191ti

Mich Cent See N V Cent
Mid ot .N J See line
MU 1, S <fe W see Ckic & N W
MU<fe North See Ch M <fe St P
Minn & St L Ist gold 78.. 1927
iowa Ex Ist gold 7s 1909
Pacific Ex 1st gold 6s. ..1921
Soath West Ex 1st g 78.1910
Ist consol gold 58 1934
1st and refund gold 4s. .1949
Des M & Ft D Ist gu 4s.. .'35

Minn <fe St 1, gu See B C K <fe ^
M St P & S SM con g 4 int gu '38

M S S Al & A Ist g 4 int gu 1926
Minn Un 6'ee St P M cfeM
Mo Kan & Tex Ist g 4s. ..1990
2d gold 4a 9i99(i
Ist ext 2oUl 5.S 1944
Istcfcreluiid 4s 2004
Oen s t i'-2S sub reels
St 1. Biv 1st ret s 43.. ..2001
Dal JE= W'a Ist gug 5s. ..1940
Kan C<fc Pac 1st g 4s. ..1990
Mo K & E 1st gu g 58. ..1942
M K& OklslguSs 1942
U K<fcTotTlslgug5s.l942
Slier Sh & So 1st gu g 5s. 1943
Tex<fe Okla 1st gugSs... 1943

Missouri Pacific 3d 7s 1900
1st consol gold Os 1920
Trust gold 58 stamped.al917
Begistered al917

IstcoU gold5s 1920
40-year gold loan 4s 1940
Cent Br Ky 1st gu g 4s. 1919
Leroy<fe C VA l.,lstg5s 1920
Pac K ol Mo 1st ex g 4s.lU3«
2d extended 2old 53...1938

St L, Ir il <fe Sgen con g 5sl931
G en con stamp gtrtg 5s 1931
Unitiea & ret gold 4s. .192'

Riv&a Divlst g4s..l93
Verdi V 1 & W 1st g 5s.l92(i

Mob& Birm prior lien g 5s 1945
Mortgage gold 4s 1945
MobJ&K Clslconsg5s.la53
Mob & Ohio new gold 6s..1927
Ist extension gold 6S..A1927
General gold 4s 193H
Montgom Div 1st g 58. .1947
St Li & Cairo coll g 4s..el930
Guaranteed g 4s .1931
M & O coU 4s See Southern

Mohawli <fe Alal HeeN Y C <fe H
Monongahela Kiv See B & O
Mont Cent See St P M & M
Morgan's La & T See S P Co
Morris & Essex See Del Lufe W
Nash Chat <fe St 1., 1st 78.1913

let consol gold 5s 19
Jasper Branch Ist g 6s..1923
McM M W & Al 1st 6s.. 1917
T & P Branch 1st 6s 1917

Nash Elor & Shel <S'ee L & N
Natol Mex prior lien 4^28.1926
Ist consol 4s 1951

New H. & D SeeJ>i y N ii&H
N J June KR See H Y Cent
New <fe Cin Bdge see Penu Co
N O <fe N E prior lien g 6s pl915
N Y Bkln & Man Bch See L, 1

N YCent<fe H Kivg 3i2S.1997
Registered 1997

Deben g 4s 1934
iiake Shore coll g 3 "as. . . 1998
Registered 1998

Mich Cent coll g S^as 1998
Registered 1998

Beech Creek 1st gu g 4s . 193 6
Registered 1936
2d gu gold 5s 193G

Beech Cr Ext 1st g 3 'as 61951
Cartifc Ad 1st gu g 48... 1981
Clearf Bit Coal Ist si 4s. 1940
Qouv&Oswelstgug5s 1942
Moh & Mai 1st gu g 4s.. 1991
N J JuncR gu Ist 4s. ..1936
NY&Palstoongug48l993

j^is;

M-N
J.J
J.J
M.S
M-S
M-S
J O
M-S
J.J
M-S
J.J
K-A
K A
FA
A-O
M-S

A-0
A-O
J.J

JJ
J'lv
J'ly
AO
FA
M-S
J-D

J-D
J-D
A-O
J-D
.M-N
M-S
J.J

J-J
J-J

J-D
F-A
M-N
M-S

A-6
.M-N
F-A
A-O
M-N
M-S
J-D
M-S
-M-N
MN
M-S
M-S
F-A
M-S
l=-A
J-J

JTice
tYidav

jipril 27

i<tu A Ik.

llou
l.,;9

122»4
*106'4
U9'8

79
119

"100 '^

loo 10') Si

108 10-',
96 Sale
lU 119

104 ^i

9/ ^Ih

lOlVilOlS,

I0l»4 Sale
89 Sale
106 107
*88'u

,

89
907,

107*4

110
106 107'%
108'4.
106-'4 .„

-A
-J
-O
-O

J-J
M-N

I M-S
J-J
J-J
J-J
J-D
Q-J
.M-S
FA
Q-F
J.J

J-J
A-O
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-O
J-D
J-J
J-D
M-S
F-A
A-O

103 Sale
92*4
95 '97"

*100
loa Sale"

117
US'* Sale

lo5 106

80 Salt
22 23
i.8'-4 19'-.,

lS's

ISSVi.

ii7'4

;

113 114
93

*a7

101 102I4

121^4 Sale
103 'a 104 42

...... 91I2
96 hi Sale

*94
9* "96"

125 127
12118
-95
114

• 9I»

119'4
112 ^a'
11814"

* 11358'
112

*104>2
*83 •'si'

110

98 Sale
96 98

101 14 101 K
' 88'
87 ....
88 90

89
104

•108 .

•91>2.

•82
. 103«8

101

Week^s
Kangt or
Last Sale

Low
109
129 '4

1 •.'•-",

114
l'.;iiu

74-^
114'h
I 08 ^i
I1MM4
KiMl.j

'li.

114',
II 2 "-J

1 1 r. ^t

107
U7'u

High.
Mar'05
Apr '06
Mar'Od
Apr '05
.Mar'06
Oct '05

Sep '06

Jan '06

Apr in
Mar'iii

9

1

Mar'
Mar 00
.U.n 05
De''l)5

97'-,

No

IOH4 1011.^

104 AprOo
I05I4 1051.

7i>>a m^
22'.2 24
20'aApi'U6

98''8Apr'06
90*8 J'ly '01
105 May'OO

137 J'ne'05
lll»8 0ct '05
120 Feb '06
US'* Mar'05
114 Apr '06
94 12 Mar'06
97 Apr '06

IO214 IO2I4
103 Nov'Ol

101 la 10134
89 89
107 107
88=6 Apr '06
H.-i^i 88^4
90 'a 90 Hi

108 Feb'Ot
96^4 Apr '06
113=8 Apr'OO
lUBiaApr'OO
106 Apr '06
108 k Apr '06
10534 105^4
104 Apr'06
121^4 121^4
104 "sApr '06
107 ^a Feb '06
103 lOSSi
93 93
97 Apr '06

110 Mar'05
103 103
12038 Jan '06
113i« 114
116 Nov'05
91iaApr'06
95'a 95H2
107»aApr'06
11538 Apr '06
96 Oct '05
96 Apr'06
126 126
122 Dec '05
9834 Jan '06
113iaApr'06
95 Mar'06
101 Nov'04

lI9»8Apr'06
112 >a Apr'06
11914 Feb'06
1 17 14 Mar'05
113 J'ly '04

105 Apr'06
83 84

2u

97>a 9
9814 Feb '06
101 14 101 li

88 >4 8934
88iaApr'06
89 14 Apr'06
88 88

1051a Feb '06
102 Mar'04

96 Apr '02

105 Nov'05
105 Oct '02

104 "a Feb '06

34

Kanye
Siiiet

JanxMrv 1

Low Hif/n

12-^ 12914
122 '4 122 '4

120>al20H:

losiaios'v
I 101

liisUji 10
9.-)

'4 9'; '4

i;4>4 117
1 1 2 "U 1 i; u,

97 ^a loo >-,

101 103 '«

10334 106 h

7a'a 85
22^2 263s
18'4 21

98 "a 9y3g

1'20 120"*

i'1'3"" 'Ui'^2

941a 97
97 971...

10034 102 14

100 103
881a 92 -'f

10578 1071a
88 911a
8838 89ia
90 94
107 108
95^6 96I4

113«8ll6
IO8I2 109^8
106 109''b
I08i4l08'4
10534 109 »3

103 104
12214 125
103ial07ie
1041310713
103 1081a
91 941a
941a 99

ib'i" i"o'5

119 12038
II3I4 11734

911a 93^6
9434 96
107ial07i2
113 1153g

94 la 97
126 127

9834 99
113-a 1131a
96 98

118 llOBg
112iall5i8
II914II9I4

102ial05
83 87 la

97 "a 9934
98 14 981s

100*4 102
88 1^* 93
88 91 lo

8914 921a
88 90 14

105 la 105 >a

104 la 104 la

itO.M>S
N. T. STOCK EXCHA.VGK
Wkkk E.vdincj April 27

N Y Cent & H V^-( Continued

)

Nor <fe Mont Istifug 5S.1916
West Shore 1 81 4s pi... 2361
R<gi«iere<l 2361

Lake .Shore gold 3ia8 1997
HegiHt erert 1 997

Dtljeniiire l' 48

^1

J^rUe
Friday

April 47

A O
J-J
J-J
J-D
J-D

. l9?s M
Det .Mini & Tol l8t 78.1906 FA
Ka A<fc(iKlMlguc58.1938 J-J
Malion C'l I'.K Ist 5k. .1934 J-J

Pltts.McKA V 1st gu 68. 1932 JJ
2d guar 68 1934 J-J
.McKeesA H Vl8tg68 1918 J-J

M icli Cent Ist consol 6s. 1909 M-S
OS 1931 MS
Registered 1931 <i-M

48 1940 J-J
Registered 1940 J-J

J L<fc S Istg 348 1951 .MS
l8tg3ia.s 195'.^ MN
Bat C<feSturl8tgug38. 1989 J-D
N y & Harlera g 3iaS...2000 MN
Registered 2000 M-NNY& North Ist g 58. ..1927 A-O

H W<fcUcou Istext58./ll922 A-O
08we& R 2d gug58...«1915 F-A
RWditrrR let gug 58.1918 M-N
Utica& BlkRivgng48.1922 J-J

N Y Chic & St L, Ist g 48.1937 A-O
Registered 1937 A-O

N Y <fc Greenw Lake See Erie
N Y & Har See N Y C & Hud
N Y Lack & W iee D L <fc W
.\ Y L E <fe W See Erie
N Y <fe Long Br See Cent of N J
New York New Hav & Hartr-
Houeatonic R con g 5s.. 1937 .M-N
N H <fe Derby con cy 5s.l91» M-N

N Y & North See N Y C & K
N YO <fc Wret l8tg4s..</1992 .M-S
Regis §5,000 only'. gVM'l M-S

N Y <fe Put See N Y (; cfc H
N Y <fc R B See Lon? IsUnd
N Y S & W See Erie
N Y Tex & M See So Pac Co
Nor* South 1st g58 1941 M-N
Norl& West gen g 6s 1931 M-N
Improvem't & extg63..1934 F-A
New River Istg 6s 1932 A-O
N & W Ry 1st con g 43.1996 A-O
Registered 1996 A-O
Div'ilstl&gen!r43...1944 J-J
PocahCcfe C )omt46..1941 J-D

CC&Tl8tgug5s 1922 J-J
ScioV&N E 1st gug 48 1989 M-N

North lUmois See Chi & N W
North Ohio <S'ee L Erie & W
Nor Pac—Prior Hen g 4s.. 1997 Q J

Registered 1997 Q-J
General lien gold 3s a2047 Q-F
Registered a2047 Q-F

St Paul-Dul Div g 4s 1996 J -D
Registered 1996 J-D

C B <fc Q coU tr 4s 6ee Gt Nor
St P&N P gen g 6s. ...1923 F-A
Registered certific's..l923 Q-F

StPaul<fe Dul 1st 5s. ...1931 F-A
2d 5s 1917 A-O
Ist consol gold 4s 1968 J-D

Wash Cent 1st g4s 1948 Q-M
Nor Pac Ter Co 1st g 63.. 1933 J-J
Nor Ry Cal see So Pac
Nor Wis See C St P M & O
Nor <fc Mont See N Y Cent
Olnd & W 6'ee C C C cfc St L

hio River RR 1st g 5s. 1936 J-D
General gold 5s 1937 A-O

Ore & Cal See So Pac Co
Ore RR & Nav See Un Pao
Ore Short Lone See Un Pac
Oswego & Rome SeeNYC
O C F <fc St P SeeC&a \f
Oz'rk& Cher C 1st gu 5s g. 1913 A-O
Pac Coast Co 1st g 5s 1946 J-D

ac ol Missouri See Mo Pac
Panama 1st s fund g4ias.. 1917 A-O
Sink lund subsidy g 6s. .1910 M-N

Penn Co—Guar Istg 4 las. 1921 J-J
Registered 1921 J-J

Guar 3 laS coll trust reg.1937 .M-S
Guar3iascoUtr ser B...1941 F-A
Tr Co certil's gu g 3'as.l9i6 M-N
C St L & P 1st con g 58.1932 A-O
Registered 1932 A-O

CI & P gen gug 4 1-28 ser A. '42 J-J
Series B 1942 A-O
Series C 3ias 1948 .Vl-N

Series D3ias 1950 F-A
Erie<fe Pitts gug3ias B.1940 J-J
Series C 1940 J-J
N&C Bdge gen gug 4 las 1945 J-J
PCC&StLgu4i-iSA...19iO A-O
Series B guar 1042 A-O
Series C guar 1942 M-N
Series D 4s guar 1945 M-N
Series E 3ia guar g 1949 F-A
Series F 4s guar 1953 J-D

Pitts Ft W cfc C 1st 7a... 1912 J-J
2d7s 1912 J-J
3d 7s /11912 AO

Penn RR Ist real est g 4s. 1923 M-N
Consol gold 63 1919 .MS
Consol gold 4s 1943 M-N
Convertible g 3 las 1915 J-D
Convertible g 3 las 1912 MN
Alleg Val gen gu g 43. ..1942 Vl-8
CI & Mar lat gu g 4ia8..1935 M-N
DRRRcfeBgel8tgu4sg.'36 F-A
GrR<fe Iexl8tgug4iasl941 J-J

Ask

105
105

.Sale

Sale
luO

.... 99
96 't Salt
I4slj

103 .

1151a.
Ill .

10438.
104 38.

97
7513

104

112
117

104 Sale

120

101 Sale
102

105
132=8 Sale
12934

loo "a Salo
loo
*98ia
9 1 la Sale
103 110 s.

101=8 sale

103

Hange or
Last Sale <Z

Low JJiyii

10579 105
lOl'e 106
100 A 111 '06
98 1» Apr'06
96 14 9.H

lOligFeb'OO

No

125 -.< MarOO
13V Jan'U3

109=8 Apr'04
120 Jan '06

119 J'ne'OJ
104iaMar'u6
106iaNoT'00

97 Apr'06

io5i4MaV'"o'5

11913 Mar'o5
11334 Apr'Oli
11334 Jan '02

104
763^ Sale
7434

,

107 la Feb '05
104 104
103 Oct '05

124 Feb'Oe

101 1013,
105=8 Oct '05

HI Feb '06
132=8 13-2=8

130^4 Feb'Oi
12934 Nov'OO
100 ;oo
100 Feb'06
9s 4 98 S;

914 92
lo9iaFeb'05
101=8 1024

103 104 14

104 Mar'06
76I4 7 7

75 14 Feb'06
101 Jan '00

124 ....
•11413....
113 ....
I07I4 ....

99 103
91
110

106

Oaia

.116

97»4.
112i<.

.108

. 10634

•II718.

•n3'ii!

974

' 9719.
' 97ie.
102 14 .

1043, .

1044.
100 !«.
'103 14.

103
92

1064
' 117
108
95 4 Sale
99 14 sale

'102

33

127

Hang*
,-ixiica

January 1

Low Jitgli

29

l;i5't i09
10 I =8 107*4
99 1004
OM'i 9934
'.6 1 101',
lOiiglOl-,

12;^ -v l-.^o4

120 1'20

1044 1044

97 984

113 -4 118

10334 106

124 125

1004 104*4

107*4 111
132 41:i2*4
1303. lao^i

100 103

98410O
914 954

125 Apr'06
132 J'ly'99
113 Mar'00
10.1-4 MarOO
100 4Nov'0.
94 Dec '05
110^4 Max'Oo

118 Nov'05
11434 Jan '00

100
112

Mai '06
Apr 'Ob

IO634 Jan'06
102 Api'02
107=8 108
10734 Dec '05
93=8 Nov'05
914Mar'0o
974 97 4
119 4 Feb '00

108i4Aug'03

984 Dec '05
90 Jan '04
96I4 Jan'OO
96^4 Apr '04

112 'ji Feb 'Oil

1124 Feb'06
112 4J'ue'05
103 4 Dec '05
92 4 Mar'06

127 =8 Oct '02
118 Apr'OO
119 Apr'04
107 Dec 'Oil

1114Scp'04
100 Aug'O;-.
i'5 4 96
99 -4 100*4
10414001 '05

110 Jan "05

10838 Feb'06

15

37
1»S3

100 4103

103 106 14

104 106
76 784
75 14 75 14
1004101

124 125

113 115
1094110

115 11634

1104114*4

100
HI

100»»
114

1064107

10634 i'o"8"

914 92*4
97 98
1194122

96I4 96i«

ll241127g

924 944

118 118

95 4101
9914105*4

108 108*1,

lUlSCEblxANEOUS BONUS—Continued on Next l'a«e

Coal and Iron
Ool F & 1 Co gen s t g 63..1943
Convertible deb g 5s 1911
Col C & 1 Dev gu 5s g..l909
Col Fuel Co gen gold 6s. 1919
Gr RivCoal<fe C I8tg6sl919

Col Induslst conv 5s gu A. 1934
1st g & coU OS gu Ser B.1934

Contin'talC Ists t gu68g.l952
Jett & Clear C & 1 Ist g 5s.l926
2d gold 5s 1920

Kan&HC<fcCl8t8l'go8.1951
Pleas Val Coal Istgsf68.1928
Tenn Coal gen 5s 1951
Tenn Div 1st g 6s al917
Blrm Div Ist consol 63. .1917
Cah C M Co 1st gu g 68.1922
De Bar C & I Co gu g 6s. 1910

V Iron Coal & Co 1st g 58.1949

F-A
PA
J-J
M-N
A-O
FA
FA
F-A
J-D
J-D
J-J
J-J
J-J
A-O
J-J
J-D
FA
MS

.1034

08
102
1024 106
74 Sale
73*4 Sale

1014.

i'o"3"'

;

991a 100 14

106 10934
107 108

101 ,

944.

103 Mar'06
91 4 Mar'06

107 4 Oct '04
102=8 102=8
734 78
73 14 76I4
107=8 Dec'04
107 May'97
1024 Oct '03

1054Oct'05
105 Oct '00

99=s 100
110 4 Mar'06
109=8 110
102 Dec '03
103 4 Feb 'OO
95 95I4

1

401
153

40

102'^ 105
914 102 14

102 <% 102=8
734 884
734 834

9734 1014
109 1104
109 1104

103410334
91»4 96 4

Telegraph and Telephone
Am Telep <fe Tel coU tr 48 1929
Comm Cable Co Ist g 4s..2397
Met T & T 1st 8 t g68 1918
N Y <fe N J Tel gen g 63.. 1920
West Union col tr cur 58.1938
Fd and real est g 448. ..1950
Mut Un Tel s fund 63. -.1911
NorthwTelgui 4 48 g.. 1934

.Hanuiacturins & Industrial

Am Cot OU ext 44s 1915
Am Hide<fc L Ist s tg68.. 1919
Amer Ice Secur deb g63..]9'.'5
Am Spirits Mlg 1st gO8..l910
Am Thread l&t col tr 48. ..1919
Am Tobacco 40-yr g 6s. ... 1944
4s 1951

J.J
Q-J
M-N
M-N
J-J
M-N
M-N
J-J

Q-F
.\1-S

A-O
.M-S
J-J
A-O
FA

944 964
109

1094
1044 Sale
106

954 96
95

90 4 Sale
102 Sale
91^8

112 4 sale
784 Sale

9534 Jan '06
97 Mar'06
1094May'05
1054 J'ly '03
109 4 Apr'06
1044 105
106 4 Mar'06
103 J'ly '04

96
95
90
102

96
95
9934

102
90^8 Jan '06
1124 II314
78 4 794

32

10

14

22'f,

521

94I4 96>4
97 98

10741094
104 4105
1064107

96 98
95 1004
87 934
1001410314
90*8 90=9
11241174
784 S4

'No price Friday; latest bid and asked, a Due Jan b Due Feb c Due Mar <t Due Apr A Due J'ly /c Due Aug Due Oct i» Due Not fl Dae Deo « Option Saia
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N. Y. STOCK EXCHANt^E
Week Knhinc; AriiiL 27

Peiju llK

—

(toiKinxu'ti J

Pliila Bal& W l.st s 4s..l!'4;i

Son Ji Lewis 1st p 4s.. .1931'

U N J KK cfe Call sreii 4s. 1944
PensacolacS; All hee L «& Nasi
Peo A Kast See C <J U <fc St L
Peo'ti: Pek Uii 1st s Os 1921

2.. p-olri 4H2S t)192l

PereMarq—CUJi VV .VI 6s 19J1
ilint* PM gOs 192<i

Ist consol gold 5s 1939
Pt Huron Div 1st » os.VJS'.i

SapTus ife H 1st Ell -' 4s. 193)
PIill B & W Sre Peiiu KK
Philad; KeaclniL' runs 7s. 1911
PiueOreek re:.' yiiai (>s...i932

Pitts Uit & St L bee feuii Co
Pitts ClevB cfc Tol ,^(V H & ()

Pltls Kl W K^ Cli Se" Peiiii Co
Pitts June 1st j-'oUl l')S 1922
Pitts <fc Li Bile 2(1 K Os. . .al 928
Puts .McKees dc V See S Y Cell

Pitts ah <fc K K 1st a 5s. ..1940
Istcousol KOld 53 1943

Pitt ( & West See B <fe O
Pills Y & Asli 1st con 5s. 1927

Keadinj: Co sen g 4s 1997
Ke.Eisteml 1097

Jersey Cent coll g 4s... 1951
Eensselaer <fc Sar See D <fe H
Eicli & Dan See Soiitli Ky
Eicb & Meek See Soiitliern

Elo Gr West See Deu & Kio Gr
Bio Gr Juno 1st ffu g 5s.. .1939
Eio gr So Isl gold 4s 1940
Guaranteed 1940

Bocli & puts See B R & P
Boiue Wat & Os? See N Y Cent
Butlaud 1st con g 4^28 1941
Oj!<fcLCUaiii Istgu 43 g.l94H
Kut^Canad 1st gug48... 1949

Sag Tub & H See Pere Marq
tJo&Gr Isl 1st g 48. ..1947

St hSLV <fc AtUron Istg 5s. 1996
2d gold 6s 19915

St Jj (& Cairo See JMob & Ohio
Bt Life Iron Mount See M P
St L K C <fe N See Wabash
StLMBr iecT KK AotStL
St L & S Kran 2d g Os CI B 1900
2d gold tis Class 1906
General gold Us 1931
General gold 53 1931
St L cfe S F KK cons g 4s. .'90

Soutliw Div Istg 53. .1947
Beliuiding g 4s 1951
5-year f;old notes 4'i2..iyO-
KC FtS& M con g 6s. .192.^

K Ft S <fc M Ky ref g 4s 193i;
KCcfcMK&Blstgu 5S.1929

St Louis So 6'ee Illinois Cenl
St L S W 1st g 43 bd cUs.1989
2d g 4s uic bond ctts...pl989
Consol gold 4s 1932
Gray's Pt'i'er Isl gug 5s 1947

St Paul & Dal See Nor PaciUc
8t Paul M & Man 2d 68. ..1909
let consol gold 68 193
Kegistered 1933
Beuuced to gold 4'2S..1933
Kegistered 1933

Dakota ext gold 6s 191U
Uout ext 1st gold 4s 1937
Kegistered 1937

E Minn 1st div 1st g 5s. .190b
Nor Div 1st gold 4s 194&

Minn Union Isl g 68 1922
Uout C 1st gu g fas 1937
Kegisteted. 1937
1st guar gold 58 1937

Wtud S F 1st gold5s..l93fc
StP&NorPac /SecNorPac
StP & S'x City .S'ee C St PM &0
SFePresifc Ph Istg 63...1942
S A & A P See So Pac Co
8 F& N P 1st sink 1 g 58.1919
Sav F& West See AU Coast L
Scioto Val & K K See Nor & V\

Seaboard Air bine g 4s ...195li
Coll tr tetuud g 5s 1911
All-Bum 3U-yrlst g 4s.el933
Car Cent Isl con g 4s. ..1949
FlaCeii<fc Pen Istg 5s. 191b
Ist laud gr ext g 58. ..1930
Consol gold 58 194;i

Ga & Ala Ky 1st con 5sol945
Ga Car & So 1st gug 5s 192i

8eab<fc Koa Isl 5s..' 192i.
Sher Slir & So See M K & T
SU Sp Oca & U See Atl Coast L
Sod Bay & So 1st g 5s 192<l
So Car <& Ga See Southern
80 Pac Co—KK 1st rel 4s. 1955
Gold 48 (Cent Puc coll). /d 949
Registered /i:1949

A<fcN W Ist gug 53.. ..1941
Cent I'". 1st rer gu g 48 1949

Kegi.^.oreii 1949
Mori guar gold 3'28..fcl92;;
Through St L Ist gu 48 '54

Galllar<fe S A Ist gOs.. 1910
Mex& Paclstgos 1931

Gila V G «& N Isl gu g 6S.1924
Hoos E tfc W T 1st g 58.193:
Ist guar 53 red 193;,H& T C Istg 6s intgu.. 1937
Consol g 63 int guar... 191

2

Gon gold 48 Int guar. .1921
Waco<fe N Wdiv lstg08'30

.\I-N

J-J
VI. s

M-N
J D
A-O
VI-

N

A()
b'-A

.l-D
J D

JJ
A-O

A-O
J-J

M-N
J-J
J-J
A

J-D
r-j
J-J

J-J
J-J
J-J

JJ
I-

J

A-O

M-N
M-N
J-J
J-J
JJ
\-o
JJ
J-D
M-N
A-O
A-O

.M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
J-J

.M-S

J-J

A-O
M-N
M-IS
J-J
l-J
J-J
J-J
J-J
J-J
J-J

J-J

J-J
J-D
J-D
J-J
FA
f-A
J-D
A-O
F-A
M-N
M-N
Nl-N
M-N
J-J
A-O
A-O
M-N

frir.t

April 27

H\a A i:

US

lUSi
IIO^
no"-.

1I37„
127-'B

118 .

110 .

WbH .

116 .

looislOu-',,

991,

lObHi
'ii"

106 "g

96

92 Sj 94%

102^4
102'»4
126 '4

112

ibo'
85
9 5 14

123 i«

"95"

129

102 i*

Sale

842b

96'^ 98
b4ir2

7S'8

106

109

108
136
137 >-:

IIIH
109 "-J 110 Hi

*103 4i 104

103

*134 13412

117% 1191-.
116

109 .

'10734
,

86 wj

102 "2

Sale
103 1^4

95 "ti

107
102 Sg

109%.
]

110%.
109 .

.112

9 lie Sale
9134 92"^

92

99
99

erf's s9%
96

'105 '4

110

99

115

'106 ...

lOri 107 "v

111%.-..
109 '4..-

' 97

Weekfs
Hanqe or
lM.1t Sale

hnio Hi'''

llOHiFeb'Uo

ilO%Sep''(M

123'flJan'Oo
10034 Deo'O".
109 Apr '02
112 1.2 Apr 'I Hi

110% Jan '06
110 110

Kanne
Si)}-'e

January

Low Hiali
109 llOK

1 151^ Mai '06...
137 Nov'9'

120 Oct '01

112 4 Dec '02

120 Mar'06
98 J'ly '97

ID) May'05
luo lO()^
IOOI4 Jan'()6
99 '8 Apr '06

109 Mar'Oj
76 Dec'05
89 J'an '05

106% Oct '05
100 Feb'06
101'4Nov'01

92% 92 V?

122 Jan '06

102% Jan '06
102'4 Mar'Oii
125 Feb'06
114 Apr'06
98%Sep'li5
lU2'4Aug'05
b5 80
96 Feb'06
125 Aug'05
84 84 'i

9714 98%
85 Mar'06
79 riO

IO6I4 Apr'06
137%i;ob'06
140 May'02Um Apr'06
116%Apr'01
HI Mui'06
UI2 MitrOri
103ii2Sep'Oi
IOII4 Apr'Ofc

124 May'05
136 Feb 'Oil

13434 Dec '04
119 Mar'Ot
121% Oct '05

112%J-an'06

110 Oct '05

S6% 87%
102% 102 V
95%Apr'06
96% Mar'06

10934 10934

109%Mar'05
lll%Mai-'06
110 Jan '05
111% May'03

102 Jan '03

94% 963j,

92% 92V2
92 Apr'OG
109 V) Feb'06
9934 lOOSg
99 "4 Mai'03
88H-Apr'0(
99 Mar'06
106 Feb'06
111% Jan '06
107%J'ue'05
107 '4 Feb '05
105'-jApr'0(i
111% lliw,
lllKi Apr'06
99 Mar'06
127% Feb '02

140

11 2 H, 1 I 8
UOSillO'-i
Uo illi-j

118 120

19('

6

26

U5%115%

LOO 10^^
1(10% IOOI4
9938 101%

99 Si 100%

92% 94>2
122 122

102 102 "t

102 1023
125 127
111%114
98% 9)%h

85 88
95% 96

84 87'i

96% 9934
85 864
79 82

106% 109 Vj

136% 137%

ri6%i'i2'-j

109% 111
102 I04I4

136 136

118%119'-j

112% 112'-.

86% 92
102% 103%
94 97^
961.J 97
107=8 10934

L11%111'-.

94% 973k
92 Si 963,,

92 92
109% 110
99% 10234

87 4 89
99 99 Tf

106 106
111%111'2

104 105%
110 111%
111 1114
97 99',

n. y. stock exchan*^ k

Week Endin<; Apkil 27

Southern Pac (.:o—(Contiii.ve<l)

Morgan's La & T 1st 7s. 1918
1st gold 6s 1920

Xoot Cal 1st gii g6s 190
Guaninteed gold 5s 1938

Ore & Cal 1st guar g 5s. 1927
SA& APasslstgug48.19l:i
So Pol Argulstg6s...rr.i09
1st guar s 6s rioio

S Pof'Cal 1st g 6sC<fcD U'lir,

1st g 68 series E& F...191'J
1st gold 6s 1912
1st con sriiar g 5s 1937
Stamped 1905-19;-i7

S Pac 01 N Mex 1st g 6s.. 191 1

So Pac Coast i st gU'ls <;. Wf.Vi

Tex&NOSabDivlst g6s.l912
Con gold 5s 1943

Southern—1st con g 5s 1994
Kegistered 199-1

Mob& Ohio coll tr s? 4s..l93^
Mem Div 1st g 4%-53... 1996
St Louis div 1st g 4.S 1951
Ala Cen K Ist g 6s 1918
Atlefe Danvlst g48 194S
2d 4s 1948

Atlefe Yad 1st gguar4s.l949
Col & Greenv 1st (is 1916
ET Va& Ga Div g 58.. 1930
Con 1st gold 5s 1956

E Ten reor lien g 5s 1938
Ga Pac Ky Ist g Os 1922
Knos & Ohio 1st g G8...1925
Kich & Dan con g 6s 1915
Deb 5s stamped 1927

Rich & Meek 1st g 43. ..1948
SoCar<fc Ga 1st g 5s 1919
Virginia Mid ser C 6s...l91i;
series D 4-5s 1921
Series E5s 1926
General 5s 1936
Guar stamped 1936

W O ifc W Istcy gu4s..l924
WestN C 1st con g 68.. 1914

S&NAia ie«LcfcN
Spok Falls (fe Nor Istg 6s. 1939
•Stat Isl Ky Ist gu g 4%s..l94;:'
Syra Biug <fe N Y iSee D L & V\

I^erAot St L 1st g4%8.. 1939
Ist con gold 5s.. ..1894-1944
Gen refund s t g as 1953
St L M Bge Ter gu g 58. 1930

Tex <fe N O See So Pac Co
Tex&Pac 1st gold 53 2000
2d gold inc 58 72OOO
La Div BLlst g 58 1931
W Min Wcfc NW 1st gu 5s '30

Tol & O C 1st g 58 1935
Western Div 1st g 6s. ..1935
General gold 6s 193'
Kancfc M 1st gug 4s 1990

Tol P & W Ist gold 4s. ...1917
TolStLcS; Wprlieng3%s.l925
50-year gold 4s 1950

Tor Ham & Butt 1st g 43./il94(;

U later & Del 1st con g 53 192,s

Ist refund g 4s 1952
Un Pac KK& Igr g4s..-1947

Kegistered 1947
1st lien convert 43 1911
Registered 1911

Ore Ky & Nav con g 4s. 1946
Ore Short Line IstgOs.. 1922
1st consol g 5s 1946
Guar retund 4s 1929
Registered 1929

Utah & Nor 1st 7s 1908
Gold 58 1926

Uni N J KK & C Co See Pa KK
Utah Central See Rio Gr Wes
Utah & North See Uu Pacific
Utica & Black li See N Y Cenl
VandaJia consol g 4s 1955

Kegistered 1955
Vera Cruz & P 1st gu 4 4s 1934
Ver Val 1 nd <fe W see Mo P
Virginia JUd See South Kv
Va & Southw'l 1st gu 53.2003
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
series B 1939

1st lien equip s fd g 5s. .1921
1st lieu 50 yr g term 4s. 1954
Del & Ch Ext 1st g 58. .1941
Des Moin Div Isl g 43. .19:^9

Om Div Istg 3%3 1941
T0I& ChDiv Istg 4s. ..1941
St Clias Bridge 1st g Os.lOoS

Wab Pitts Term 1st g 4s. 19."' 1

2d gold 4s 1954
Warren See Del Lac & West
Wasii Ceut See Nor Pac
Wash O & W See Southern
West Maryland Istg4s...l9.")2
Gen <fc conv g 4s 1952

WestN Yife Pa Ist gos.. 1937
Gen gold 3-4s 1943
Income 53 ril943

West No Car See South RyW VaCent* P Istg 6s. .1911
Wheerg& LE Ist g 5s.. .1926
Wheel Div 1st gold 5s.. 192
Exten cfe Imp gold 53. ..1930
ER Istcousol 4s 194
20-year equip s f 5s ...1922

Wilkes <fe East See Erie
WU & Sioux F Se« St P M <fc M
Wis Cent 50-yr Ist gen 4s. 1949

A-O
J-J
J-J
A-O
J-J
JJ
J J
J-J
AC
A<>
A-O
M-N
MN
JJ

I'ric
i'Viiiati

April 37

Hi. I

120
115
99

109 >

102'

i'o'.V'

10/
ii .)i

1(,9

ilJ'

AUK

4"!."!

8»^

1(>8

IO.14
117 Sale

Week's
Kanye or
l.ast sale

Low
129 ^
118

"

106
113
102%
Sb

1 05 4
IOCS.
102
IK^',
1 1 4 %
1 19
ll'8'>i^

109 4

Hiuti
Nov'04
Feb '(Hi

Sep 'Ol
Jan '01

Mar-OH
88

Mar'i <!

.Ma; '06
Jan 'Ot:

Feb'(j6
Dec '04
Jan 'Oij

J'ly '05
Feb 05

J-J
J-J
JJ
J-J
J-J
A-O
J-J
J-J
M-N
Nl-S
J-J
J-

J

J-J
A-O
.M-N
WIN
M-.S
M-S
M-S
M-N
M-N
F-A
JJ
J-J
J-D

A-O
B"-A

J-J
A-O

J-D
ilai
J.J
FA
J-J
A-O
J-U
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
rVl-N

Wl-N
J-D
F-A
J-J
J-D
J-D
J-J
J-J

F-A
FA
J-J

J-J
,vi-:\

FA
J-J
J-J
M-S
J J
J-J
J-J
A-O
M-S
A-O
J-D
JD

A-O
A-O
J-J
A-O
.N'ov

J-J
A-O
J-J

J-J

94 ^ "y'tj"

1184
99

116 118

«.)•>

99 >«

95
113%
115',
119=8

11434
V12\

122 ^V 124
114%
110%
89-.- 93

1 08 %
113%
108
1084
114

iV2''4 i'u"'

110
119'-^ 120

100 '4

107%

12234 Sale
95

109=8

110 1124
107 'e 109

92 4
89 4
804 Sale

99
110^4 Sale
92^4

IO4O8 Sale

148 "'8 Saic
146 4 Sale

101
122
ai6 116 '4

95 Sale

loo's

111-4 Jan '06

liO Apr'Ot)
lien's iiV'f,

I . 4-'i'.. 'oii

96 Api'OO
118% A pi '0

984Apr'06
113 Jhd'O-
983f Apr'06
90 4 Dec '0-1

ilO'-lMay'Oo
115 4 Apr '06
119 4 Apr '06
1164 H'el;'06

ril-'^sMar'o
12238 Apr'O
1144Apr'06
11234 J an '06
98 Feb'O"

1('7 4 Apr'06
123 i'eO'02
110 Dec '04
113 Dec'O.".

114 4 Jan '06
114% Jan '-lib

97 '4 .May"05
112 '4 Mai'Ou

93

117
100

J'ly'OU
Nov'04

112 Jan '06
119 4 120
98 4 98 4

1 12 's J'ly '04

122 '4 123
102 Jan '06
110 Mar'06
106 4 .N(iv'04

11434 Apr06
HI .Muy'Ol
107% Jlar'Of
96 Aju'OO
93% Apr'06
90 Mat'06
80% 81-v
99 4Nov'05
110'4 110'4
93 Jan 'Oo
103 ^B 10.)

'i.

1034 103 4
148'8 L543t
14--i'4 119%
lol38 Apr'Ot;
12--% iJ2 _

116 4 116 4
94% 96
96 4 Dec '05
105 4 Jan '01

114% Apr 'Oi

Javriary I

102%)02>9
87 -"b 90

I04-'j lOo'u
1063^,10634
1O2 l(i2

113 11334

"119" iVa""

l.v'u tiigh

lV8"'iY8'*

lll'4 111%
. 10 110
1 U> 119%
11 V '8ll7'«
95 9b 4
11841184
98 "93*
113 113
9i3» 9b3(

11414 115 4
1

; 9 '4 1 1 934
HO 1164
121 123
12214122%
114 1144
11234 11234

i'j

.103';

115% Sale
105 Sale

93
7534 Sale

81-4
93
1094
90

90
85

t4 S>alc

354 Sale

S4 Sale
71 724
117 4

31

10734 ...

110%1114
111
1094....

89

91 Sale 91

102-8Fob'06

i0l38Nov'05

1124
115%
105
95
744
102
93
109 4
97
84
97

1 09 4
84
35 4

112 >..

116%
105

Fob '06
79 '•

Dec '05

Mai 'lib

no
Nov'UJ
Apr'O.
M u,y'05

.Mar'O;;

84
37

84 80 S:

72 Ajir'Oi
117% Apr'O.
9434 Apr'OG
31 Apr'OG

no .\ug'Oi
114 Jan '06
112%Feb'0>
111% Aug'05
89 89
102%Deo'05

91%

112 112
119 120%
98 4l00'g

lo7% 1084

114 1144
11441144

n2'4ll3%

14123 4
102 102
iU8'4 110

11234 il5%

107 107%
963, 9a 1,

91% 93*4
b9 90
80 4 04 4

110 '4

93
103 1*

102'-..

147 4
146-,,

10038
Lib '4

114%
94%

113%
93

IOG34
106 'g

IGO'4
li9%
102
126
118%
97 4

105 4105%

102% 106

15

31

108 114
115 116%
105 109
87% 95
73% 85

'93" "93"*

108 110

84 b5'4

b4 90 %
34% 41%

84 SS-'ig

69 76>4
117 118
944 97^
30 31

114 114
1224112%

83 93%

7 91 96

.UlSt;KL,L,ANEOUS BONUS—Concluded.
Uanulacturine <.V: industrial
Cent Leather 20-year g 58.1925
Oonsol Tobacco 50-yr g 48.1951
Registered 4.'' 1951

Dlatil Sec Cor conv Isl g 58. '27
Int Paper Co Ist con g 68.1918
Consol conv s f g Ss 1935

Int St Pump 10-yr conv. 6s '13
Knickor Ice (Chic) Ist g 68. '28
Lackaw Steel Ist g 68 1923
Nat Starch SUgColstg 6s 1920
Nat Starch Co s t deb 58. .1925
Btan Rone & T 1st g 63...1946
Xnconiu gold 5s 1946

U 8 Lealh Co sideb g6s..l913
D 8 Realty & I conv deb g 5s '24
V S Steel CorplO-60 yr5s.(i'63
Registered April 1963

Va-Car Cheni col tr 6s g..l912

984 Sale
7834

85 Sale
108%

96'2
103 103%

103 Sale
93 ,

73 ,

109 14 Sale
9634 -Vale

tti'Ss^ale
97 Sale

99'^

98% 98%
78=4 Apr'OG
78'4 Mar'06
85 85 «e
109 109 14

90 4 96 4
103 4 103 4
97 4 Oct '05

103 101 14

93% 934
73 -VprOG
45 Dec '05
134 Mar'OG

109 1.19 14

96 4 97
994 99'f.
97 97'j
loO^^ Apr'015

79

4-

4.'i

978
14

98 102%
78% 8334
7,-ii4 78%
8214 89%
107% 110%
90 100

10138 10-^

103 IO834
85 934
73 77

1 4 2 4
107-% 109 4
95 14 il9%
96 14 100
96 '4 100 '4

100 1014

iUiscelloncona
Adajns Ex col tr g4s 1943
AmDk<&Imp58 li'eeCenlNJ
Am SS Cool WVag 6s. ...1920
B'kl'n FerryCol8lconsg53'4S
ChicJcfe St Yard col g 58.1915
DctM <fc M Id gr incomes. .1911
Hoboken L& 1 gold 6s. ..1910
Mad Sq Garden Istg 5s. .1919
Man Bch H & L gen g 48.. 1940
New)) No Ship & D l)58(a990
N Y Dock 60-yr Ist g 4s.. 1951
Provident Loan Soc4'2S.192]
StJosephSlk\'dHlst4 4s.l930
St 1j Ter CupplesSlat'n 6r Prop
Co l8lg4%8 5-20 year.. 19 17

s Y'liba Wat Co con g 6s.. 1923
.Si> Val Wat Works 1st 6a. 1906
VI S Red & Kef Isl 8 1'

ir 6b. 193]

M-S

.\I-N

F-A
J-J
A-O
M-N
.M-N
M-N
J-J
l-'-A

M-S
J-J

J-I)
J-J
M-S

103 Sale

44 47

95% 00'
99

10134 ,

'99" Salo

10234 103

100'4 J'no'02
48 Fob'OC
108 J'ly '05

74 aiar'06

50 Fob '02

95 4Apr'0l"
9:1 ilar'06

1 00 4 Sep '00

n2 J'ly -04
ll3%J'ly'00
99 102

102 1041^

Hi"* 58

74 78

95% 98
99 99

OS 102
' No price Friday; latest bid and asked this week. aUueJan bDuoFeb eDueMny ^rDueJue AUueJ'ly pDaeMoT «OptionSal«



CHIOAQO STOCK EXCHANGE—Stock Record-Daily. Weekly and Yearly

sioch^s—njauhuT and lowest nalk hhicks STOCKS
CHICAGO STOCK
KXCHANUK

Sales
01 l/ce

Week
Sluirr.',

Hange lor year
1906

Lange lor i^eiiowt
year(iyoi)

. , 1 .... ^

'Jueaiiav
April 34 April .'5

TlLurml av
April HO

J'Tiiiay
April \17Avril 21 April .^3 iMvoeat Hiatieat tyowesl Hia^ett

•160 175 166 176

">T\"'j"
22 22
56 Hi 66'.j

5»4 6V

"ur''^"6'i"
90 »9 90S
'26 28

» 6S»t,
•30 35
••.'5 27
•60 65
•91 >o 93
2S 30
•99 101
28 28

8 8
61 w, 62

128 128
•133

5534 56
106 106
2713 27 S,

•33 40
•106 112
•60 62

—
;;; —j-,;,

6 64.
160

55 66
110 110
UO no
131 132
65 66

"65" "66"
117 118

9434 9434
120 121

io6^ i06"

160

22 C2
65 56J<

6»Q o%

"6i4"6i»i
90 10
•.i6^ 27

S

• 6812
•30 35
•25 2;
60 65
•90 92
•28 30
•99 101
•26 ^0

77s 8
61 62

• 130
133
66 66

•160

"•6^4 '"7"

22 25
65Ja 66S.

"62" "6V^
90 14 90 S

•2641 27'.,
O-^Og

•30 36
251a 25 ".J

60 65
90 i'Oia
•28 30
•99 101
26 30

8 8
el's 61 12

125
• 136
66 66 h.

LaitSalf

•22 25
66 '4 66 >2

ha It's a le
62 62^4
90 >a 901.^

•26'a 27H/
Last Sale
32 32

•25 27
LastSale
90 90
LastSale
100 10>J
26 30

734 8
60 4, 61

'125 130
Last Sal)
56»8 5638

•106 110

La st'sa ie
LastSale
60 62
Last Sal f

LastSale
•1 Ih

Last Sai.1.
145 145
•02 o5
104 105
'109 110
127>2l29
50 52 V
Last Sail
LastSale
LastSale
LastSale
LastSalt

21, 2i«

221a 22 H
6334 65

1161a 117
92 92

120 1221.^
LastSalt

Lai'tSa'ie
105 105 12

LastSale
102 102

•vfs; —£7;
iiTg 12

•40 41

LastSale
LastSale
Last Sale
1034 10*4
LastSale
LastSale
LastSale

155 Apr'Ot.

"6^ '"iK
•23 25
6541 57>4

/l Apr'Ot;
eiia 62'^
90 SO
2613 26'..

68 Apr '01
30 32
•24>a 27
WI4 Apr'Oo
•10 92

iO Mar '06
99 100
26 26

71, 8
60 60 4;

•125 130
me Feb '06

554j 564)
•106 110

58""AiVr"oV.
1U8 Jan'OU
»60 62

158 Mar'05
Iti Mar'06
n 114

6'i4 Apr '06
140 150
50 52 4;

101 105
*io9 no
1-5 128
50 55

31^t. Nov'05
8u Feb '00
1? J'ne'04
9 Dec '04
47 Feb 'Ob

"os'i^ "6"4'h,
•116 117
90 90

034"" May'05

I'o'i^i' J'ne'oi
104'% 105 4i

135 Apr '06
•102 103

"'134 ""134

ll>a 12
40 40

5^9 UmfOH
36 -n Mar'06
3534 Mar'06

10»4 10^6
14^ Mar'06
85^ Feb '06
63b Mar'06

Itailroads
Chic City Ky 100

'"f4o
60

7,51('
400

3; "135

725
160

""&!,

26

"346

""
«

73

1,260
1,383
lOo

"725
10(.

720

""15

""50

""zj
216
625
19

3,052
3,676

"125
100

1,895
259
21b
lb

2'i78

""2*6

156 Mario

"'i"i FeirV)
22 April
444! Mar !
5 1.^ Apr 24

1^3^ Jiar22
64 4iJaD 2
8tt''8Aprll
2') Apr -i

67 AprlH
25 iMarU
25 A]ar27
60'4Ai>rJl
90 Apr 25
28 4, Feb J 7

98 Jau26
23 Apr 10

7iaApri;i
60 Apr 27

115 leh 9
136 Jan 17
54 Jan 13
101 Jan 11
17 Feb 28
36 Jau23
108 Jan 25
60 Maris

"I6" Feb 1*3

1 Mar 6
6i4Mar23

145 Apr26
60 Apr 2 7
101 Apr 2

7

109 Aprl8
125 Apr27
60 Apr 26

"7*978 Feb 23

"4'7'"
Jan"l7

2i8Mar21
22 Api le
63 43Apr<i7

11342 Jan 4
78 Jan 5
116 Feb21

1*0*1*14 Jan*17
125 Feb 16
102 Mar 1

200 Jan 6

"'fi^Febl'?
28\Jan 2
57 14 Apr 2
13»4 K.-1.20
46i4-MarlJ
6S4, Feb 9
931a Feb S
2939 Feb .lO

72i8Jan 13
85 .Mar12
284! Feb 2.',

684jMar 1

97 Jan 3
30i4Mar 2
101 Mar2V
60 Feb 19

11^8 Jan 20
72 Jan 25
128 Apr 19
136 Jau]7
5734 J au 3

109*4 Apr 4
28 Apr 24
40 Feb 6
108 Jan 25
64 Feb b

"l6*'a F'eb"2".i

1 Mar 6
7 Jan 16

165 Feb 15
63 Feb 9
139 Jan 15
118 Jan 9
147 Feb ',

7134 Jan 23

"8*o"F'e"b2«

"4*7**1^
Ja'n 31

/4jFeo 3
23 Mar 7

1 Feb 6
1184!Feb 5
95 Mar 3
122 Vj Mar 9

1*0*9*4 M*ar 1*2

i5242Jan 5
10634 i^eb 15

180 Jan

4"j''Vy*'
16 J'ly
40 Oct
CieJ'ne

26 J'ly
30 .Tan

«2 4( Jan
20 Juii
59 4iJan
55 J'ly
21 M»j
60 Mai
90i*.M«>
27 Au(j
96 Dec
40 J 'lie

8*4 Dec
60 Jau
76 Jan

125 Feb
38 Jau
9818 Jan

35" Oct
105 Slar
50 J'ly
148 42 Feb
10 Jan

34 J'lK
6 J'ne

153 Jau
32 Jan
125 Muy
95 Apr
134 42 Feb
55 J 'Di-

li Feb
63 Feb

'44 la Mai
2 Jan

19 Sep
5234 Aug

11034 Aug
41 Jau
110 Jan

5 Apr

"99^ May
101 Dec
46 Jan
B642Jau

205 Oct

"•6^4 '"i"
•22 25
65 «8 66 V)

UUio Pass Ky
Ohic<fc Oak Park loo

JJo prel 100
Chicago Subway 100
Chic Union Tract 100

Do pref 100
Kans City Ky & 1,1 ..100

Do pref 100
Metropol W S Kiev.. 100

Do pref 100
North Clue street 100
Northwestern Kiev.. 100

Do pre! 100
South Side Elev 100
Streeu WStable C L 100

Do pre! 100
West Chic street lOo

Miscellaneous
American Can 100

Do pref 100
Amer Bartiator 100

Do pref 100
Amer Shipbld^ 100

Do pref 100
Amer Straw Board
Booth (A) a, Co 100

Do ])ret 100
Cal <fc Chic Canal <fe DlOO
Central Trust Bank. .100
Cliioago Auditorium
Chic Brew'g<fe Malt'g

Do pret
Chic Edison 100
Chic Pneamatic Tool. 100
Chic Telephone 100
Chic Title <& Trust... 100
Diamond Match 100
lUinois Bnck 100
Knickerbocker Ice...100

Do pret 100
London & Chic Contr
Manulacturers' Fuel
Masonic Temple
ilU& Chic Brew'g

Do pref

734 Jail
28 Dee
h734 Ang
l3'eFeb

*'.'.'.'.'.'. "63"
•89 »a 90 Vj

27 '.J •J7'-,

* OsOb
-30 35
•v;6 ---7

60 15
•91 'a 93
•28 30
•99 101
•26 30

8>« i^%
62 63

•128
• 135

51 Fet>
60 Sep
93 I4 •^ep
23".; Oct
7314860
99 Feb
26 Dec
b8 Oct
100 Aug
30 Sep
103 14 Mar
72 Fel>

14 Is Apr
73 4jApr
no Deo
134 Deo
5934 Sep

106 106 105 4i Mar

•36 3«
•106 112
61 61

-6'9 7
•150

28 28
•36 40

*10« 112
•60 62

..„.. ...^...

e^j 7
-1^2 160

i07'^i07''i
no 110
129 130

"eW'«"6434
•iieHiiivsi
91 92

•120 121

io6">iib6"

•28 30
•38 40

•106 112
•60 62

"'i fife
»6i4 7

*142 150

165" 107 '4
108 110
129 130
&2<^ 54

"65"* "6*5^4

116»2llV
90 95

•120 121

i05Jii057g
•120 130
•102 103

'"ih "'1%
1134 I2J4
•40 41

40* j'aii

112 Aug
70 Oct
150 Mar
10 Jan
1 J;n
V Jan

172 Feb
5814 Deo

"109
\ii\ 1:0
S5«8 55^.

143 42 Feb
118 Deo
145 Aug
67 Not
42 Not
75 Oct

48*ia A*u*g
2 '4 Oct

23 Oct
65 t5

"93 95
•120 121

iij5>ai()6»i
•120 130

National Biscuit.... .100
Do prel 100

National Carbon 100
Do pref 100

Page Woven Wire Fence
Do pref

People's Oaa LA O'kelOO
Switt& Co 100
The Quaker Oats Co. 100

Do pret 100
Union Bag * P Co ...100

Do pre! 100
UHit'd Box Bd« P ColOO

Do pret 100
Western Stone 100

MlnlBg
Adventure Con......„25
AIlnriM!, '<15

0734 Deo
l-.'04jMar
80 14 Deo
120 J'n»

534 Ma7

iVo34 A*p"r

114 Jan
165 Deo

•102 103 102 J2 1021.,

""1*^4 "'i'e
1134 1134
-40 41

109 42 Nor

....„....„

ll'e 12^
•40 41

"•'134 "2"
•1134 12 >«

•40 41 ^v

ii
2*6*5

1,416
20

"2'2*6

""isi Apr"6
ll»aAprl4
37 4i Jan 20

534 Mar 7
364jMar 7
3d»4Mar 7
1084 Mario
14»4Mar 7

85 14 Feb 23
6 Feb 24

""234 Jaii"*r2
17i4Jan20
42 Mar2V

634 Feb 2 6
364! Mar 7

4434 Feb2t
I4I4 Mar29
1534 Feb 26
85 14 Feb 23
6 1.^ Feb 26

*'i*4j'iy
8 Aug

23 Feb

i "a Apr
16 Deo
41 An«

Bingham Con Mlnlng.50
Tiiack Mountain
DftiT-West _ 20
No Butte 15
Shannon 10

Ohicago Bond Record

BUNus
CHICAGO STOCK EXCH'Gt.

Wekk Ending April 27

Amer Biscuit 6s 1910
Amer Strawboard Ist 6s..1911
Cass Ave cfe F G(StL) 58.1912
ChiC Boaru ot Trade 4s ...1927
Chic Consol Br & Mlt68
ChicConsolTrac4428 1939
Chic Edison debent 6s 1913
1st gold 53 A1926

Chic Auditorium Ist 5s... 1929
Chic Dock Colst48 1929
Chic No shore Klec 68 1912
Chic <fe MU Elec Ky 58 1919
Chic Pneum Tool let 58 .ol921
Chic Kock 1 & Pac KK 48.2002
CoUat Trust g 58 1913

Commonwealth Elect 58.61943
Illinois Tunnel 6s 1928
Kans City Ky & Lt Co 68.1913
Kniokerbcker Ice Ist 68.1926
Duke street El Ist 58 192s
income 6s 1926

Metr W Siae El Ist 48 1938
Extension g Is 1938

Korui Chic St 1st 68 190b
l8t 58 1909
Ketundmg g 44i8 1931
No Chic City StKy 4 428.1927

North West'n El l8t48...1911
Ogilen Oas 58 1946
Pearsous-Talt 58. .........1916
4-40S
4'608 Series E
4-803 Series F

People's Gas D&C Ist 68.1943
KeluntUinr g 58 1947
Chic Gas Lt&C Ist 58. .1937
Consumers' Gas Ist 58.. 1936
Mutual Fuel Gas Ist 58.1947

South Side Elev 4 4i8 192i
Svviitcfc Co 1st g 5s 1914
UmouEl(Loop) 6s 1946
Union Pacilic conv 4s 1911
United Box Boaid 68
WestChic St Ist 58 1928
Tunnel 1st 6s ,....190!i
Debent Os 1914
Consol g 58 1936
West Div City Ky 4 ia8..193-.i

West'm Stone Co 5-20 OS. 1909

F-A
J.J
J-J
J-D
J-J
J-D
J-J
A-O
F-A
A-O
A-O
J-J
J-J
il-N
il-S
M-S
J-D
M-N
A-O
J-J
Feb
F A
J-J
J-J
J-J
A-O
M-N
M-S
M-K
J-D
Al-S
M.N
M-N
A-O
xVl-S

J-J
J-D
M-N
J-J
J-J
A-O

M-N
F-A
J-D
M-N
J-J
A-O

Note.—Accrued interest muh t be added to all Chicago bond

IYic«
flriday
April 37

Bid Ask

100

,.103

"i'o*oi8

103
59

104
tl03

87

104 Sale
t94 Sale

t 993,
f-M

100

93 42 94
87 »8

9334 Sale
^97 Sale
10042
99 42

9978
100

t ,105
,107

102 42 Sale
tl02i4 8ale

103 4

t66i4Sale
90

60
96

Weei^s
Eange or
Last Salt

Low Sigh

100 Feb '06
103i4Apr'06
101 Mar'Ob

Apr '04
Dec '05
Jan '06
103

9634 Jan '06

87 Feb '06

84
79
80
104
94

86
NoT'04
Apr '04
104 4i

91
100 >, Mar'06
100 Apr'06
99 Apr'06
16 May'05
93 4j 9334
88 88
90 Mar'06
90 Feb 'Ob

92 14 Feb '06
9319 94
97 97
100 42 Mai '06
99

'e Mar'06
100 loO
100 Apr'06
120 Apr'06

5 105
-.7 Apr'ce
104 14 Mar'Ob
103 4il<'eb'u6
10-2 4j 102 42

1021^1 102'e
103 "a Apr 'Ob
114 Nov'04
65 4> 66 14

90 Mar'06
68 4! Sep '05
85 Jan '06
6518 Apr 'Ob
94 Mar'Ob
96 42 Jan '06

Sang*
Since

January 1

Low High

100 10034
1024210314
101 101

104 104
103 10334
963* 9634

87

"8*6'

87
"*y*6*

104 105 'fc

90>4 95
100 100 14

99 100
9842 100

9313 96
88 89
90 90
90 90

92I4 9i!i4

93 4i 94^4
89 10014
10042 100 4i

99.42 99 78

100 100
lOO ICO
120 120
10434 10534
107 108
10414105'fc
103 42 103 42

102 42 10558
10218 1033,
103 42 105 42

65 68
80 lom
75 85
55 8434
93Tg 95 4,.

96 4i 964.

prioe 8.

Chicago Banks and Trust Companies

NAJMB Outstand-
ing

Stock

Bankers National $2,000,000
Calumet National 100,000
Ohicago City 500,000
Chicago Savings fc500,000
Commercial National.. 2,000,000
Contineutol National.. 4,000,000
Cook Co State Savings 50,000
Com Exchange Nat... 3,000,000
Drexel State 200,000
Drovers Dep National 600,000
Federal National 600,000
First National 8,000,000
First Nat Englewood.. 100,000
Foreman Bros B'k'g Co 500,000
Fort Dearborn Nat 1,000,000
Hamilton National 500,000
Hibernian B'k'g Ass'n 1,000,000
Kaspar state Bank 200,000
Manulacturers Bank.. 200,000
Milwaukee Ave State. 250,000
Monroe National 200,000
Mutual Bank '^50,000
NalBankof Keimblic. 2,000,000
National Livestock... 1,000,000
North Side State Sav.

.

50,000
Oakland National fc50,000
Prairie National 250,000
Prairie State 250',00O
Pullman Loan <fc Sav.. 300,000
South Chicago Savings 200,000
State Bank ot Chicago. 1 ,000,000
Stock Yards Savings .. 250,000
Union Bank of Chicago 200,000
Union Slock Vils Siaie 200,000
Amer Trust* Savgs.. 3,000,000
Central Trust Co of 111 2,000,000
colonial Trust & Sav.. 600,000
Drovers Trust & Sav.. 200,000
First Trust & Savings 1,000,000
lUinois Trust & Sav.. fc4,000()00
J ackson Trust & Sav.. 250,000
Kenwood 1^ & Savings 200,000
Live Stk Tr& Sav Bk. 200,000
Mercliaiits' L'n&TrCo 3,000,000
M etropolitan Tr & Sav 750,000
Northern Trust Co Bk 1,500,000
Peoples lYust & Sav .. 200,000
Royal Trust Co 500,000
Union Trust Co 1,000,000
Western Trust <fc Sav. 1,000,000
W Side Tr & Sav Bk.. 200,000
WoodlawnTr&SavBl; 200.00b

Surplus &
i^onu

$1,087,245
34,163

102,32"
fc 70,942

1.873,388
2,022,986

3,887
3,873,7411

17,482
288,844
63,905

6,220,865
125,663
609,47u
279,443
164,98;i

1,070,449
44,665
15,95

279,980
18,690
56,918

1,012,45
1,276,294

5.416
fc25,03
61,836
80,79b

187.634
42,041

762,103
113,522
27,710
25,630

2,210,506
901,OSr2
630,035
56,9J4

1,191,005
6,726,880

66,924
20.25:;
5,732

3,813,535
291,428

1,527,544
32,522

485,7(1^
710,172
241,98b

3,994
17.940

D-ividend Btcord

In Jn Per- JitutPaid
1904 1905 wd

8-1-5

"i'j"

8
6

12
6
8

Began
12
6+4
Priv
6

6
Succe
Began

6
12+3

6
6

"113*8

8
5
6

Began
"7*

4
6
6

12*-f*4

Began
Incor
12
6
8

"e
"6
Began

None
10

"ia'

8
6

12
6
8

busiu
1112
10

ate Ba
6

6
d.Mfrs
busin

6
12+3

6
ti

"'8*

8
4
8

None
Mayl,
None

8
5 42

6+ 5
6

12*+"4

None
Jan 3.
porate
12
6
8

"e
*6
busln

q-j
Jan
J-J

Q-J
y-J
y-j
u-j
y-j
y-j
ess
q-i
y-j
ilk

Q-J

J-J

Apr '06, 2
Jan *06, 5
Jan '06, 6

Apr
-A-pr

Apr
Apr
Apr
Apr
uot 1
Apr
Apr

06, 3
06, -J

06, I'm
06, 3
06, 1»»
06, 2
6, 1904
06, 3
06, 21s

Apr '06, 1»»

Jan '06, 4

Q-F Feb '06, 1
J-J Jan '06, 3

Mar. 5, 190ft
Oct 2, 1905
Apr '06, li»
-\pr '06, 3
Apr '06, li»
Jun '06, 3

Bk
ess
y-j
y-J

J
J

^!-J

y-J
y-J
y-J

191.

Q-J
y-J
y-J
y-J
y-J

190
d M

rj
y-J

F-A

Q-J
ess
Q-J

Apr '06, U
.\pr '06, 2
Apr '06, 11*
Apr '06, a

Apr '06, 1J»
Apr '06, 2
Apr '06, 1»4
Mar '00, 2i»

Apr '06, 1»«

Apr'oe", *l"'

arcli, 1905
Apr '06, i
Deo '06, 3
Apr '06, 2

Feb '06, 3

Apr '06, m
Sep 5. 19M
Apr '06, IHk

II
Dividends are paid Q-J, with extra payments CJ-F. U Includes special dividend ot 30'''6 ileclared Aug. 10, 1904.

* Bid and asked prices; no sales were made on this day. t No price Friday; latest price Una veelc
aDne Deo. 31. b Dae June. A l>a« July, k Capital and to b* mxtpixm l2Wi«**e<L
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Volume ot Business at Stock Exciianges

XRAl^SACTIONS AT THS « KW YOBK STOCK KXCHAJI^QK
DAILY, WEEKLY AND YEARLY

Week fndinQ
Aprils?
1906

Saturday
JMonday
Tuesday
Wednesdiiy
Thursday
B'riday

Total

Shares

403,750
1,210,133
1,235,510
913,510

1,38V, 100
1,757,624

6,902.627

Par vaCue

$35,267,500
103.928.300
111.24 6.000
79.S76,00ll

121,717.000
158,739,900

$610,774,700

Railroad &c
Bonds

iH .2 3 1.000
2.032,000
2,006.500
1,823,200
2,2';3..'.00

2,33^.000

$11,694,200

State
Bonds

$84,500
200.!tO0
490.500
346,000
476.000
497,000

$2,094,900,

V S
Bonds

$1,500
11,000
1,500

10,000
5,000

$29,000

SaUs at Week ending April 27 January 1 April 27

New Yorle Stock
Exchange 1906 1906 1906 1905

Stocks—JNo.sliareb
Par vaine

Bank shares, par..

BONDS
Government bonds
State bonds
BR. and inis. bonds

6.902,627
*610.774,700

$29,000
2,094,900
11,694,200

7,170.308
$685,379,450

$4,800

$90,700
3!l,112,600
13,160,000

101.761,909
r9,165,480.950

$240,900

$694,400
34.895,450

239.660,300

103,252,480
$9,639,224,^75

1,425,900

$165,750
48,(H''.4.000

376,406,700

Total bonds $13,818,100 $14,293,300 $275,250,150 $426,671,450

DAILY TRANSACTIONS AT THE BOSTON AND THIIaADELPHIA
EXCHANGES

Week ending
Boston Philadelphia

April i?
lyOb Listed

sfiyare.'

Untisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tuesday
Wednesday .

.

Thursday
Friday

21.564
3s,0-2
46.965
36,929
37,573
48,171

7,107
21,546
21.875
12,689
17,672
35.559

$17,000
15,500
28,000
20,200
16,300
5-/,000

12.514
28,700
25,314
15,470
21,215
21,524

9,566
19,00.=i

14,705
17,m36
14,142
33,869

$25,300
42,600
7l,5;>o

126.0.10
132,201)
160.SOU

Total 229.284 116,448 $149,000 124,787 109,123 $558,400

Outside Securities
Weekly Review of Outside Market will be lound on a preceding page.

Street Itailways

NEW YORK CITY

Bleeck St<fe Fol F stk 100
1|lstmorl48 1950 ..JJ

flB'y & 7tli Avestk ..100
112dmort 6s 1914 ...J J
Con 53 1943 See Stock

B'waySurf Istasgu 1924
HCent'l Crossl'u stk. .100
UlstM 68 1922 ...M-lS'

HCeu Pk N •& E li stk. 100
flCbr'tTiii lOlli St stk 100
Col& 9th Ave OS See Stock
Dry 1) E B & B—
lilst gold 68 1932...J-D
llScrip 6s 1914 F-A

T] Eighth Avenue stk. 100
liScrii) 6s 1914 F-A

1]42d&GrStF'yslk..l00
42dStM <fe StN AV..100
111st morl 6s 1910 .M-b
ll2d income 6s 1915 J-J

Interboro-Metropolitan—
New com. (wli. issued)
New pref. iwh. issued)
4ia')obond8(\vli. iss) s^e

Inter borough Rap Tr. loo
Lex Av & Fav F 5s See Si
Metropol Securities See
Bletropol Street Ry See
Ninth Avenue stock. 100
Second Avenue sunkloo
111st mort 08 190'J Jl-I\

Consul OS 1948 F-A
HSixtli Avenue stock loo
Sou Boulev 5s 1945. .J-J

So Fer 1st Ss 1919. ..A-U
Third Avenue See stock
Tarry W V &U 5s 1928
i'kersSiRU 5s 1946A-0

28tli & 29tli Sts 1st 58 '96

II Twemy-Th'd 6t stk 100
U mou Ky 1st 0» 1942 F.A
Westchesl Ist 5s '43 J-J

BKOOKLYN

Atlan Ave 5s 1909. .A-0
Con 53 ;; 1931 A-0

B B .& \V E 58 1033. .A-O
Brooklyn City stock. ..10
Con 5s See Stock Kxch

Bklu Ciosslu 5s 1908.J-J
Bku lists 18108 1941 A-U
Bklu (J Co ii£ Sub lieeStk
Bklyn Kap Tran .Sec Stk
liCout'y Is, <l!Bklyn ..loo

l8i cons g 48 1948. .J -J

BrkC<fc N 63 1939.J-J
SrSUfeNewlstos'OO F-A
(ir'pt (SsLoruuer St Ist O.-,

Kings Co. Elevated—
Ist 48 1949 See Stock

Nassau Elec pre£ 100
68 1944 A-U
let 4s 1951 See St

N Wb'c<fcFlatl8t 6x4^23
Steinway Isi 6s 1U22.J-J

OTUSUCITIBS

Buffalo street Ry—
lat couHOl 68 1931. .F-A
Deb 63 1917 A.O

ChicaKo City Ky See C
Columbus (O) St Ry..lOO
Prclerred liio

Colam Ry cod 58 See V\\
Crosst'wD l8tOS'33.J-I)

6rand liapids Ry loo
Preferred loo

Bid

31
92

230
101 12

Kxch
noo
340
il\b
200
165
Excii

106
100
375
loo
390
60

103
60

60S
86

StkE
221

k Exc
Stk F.

Stk li

175
19/
aoi
all2
170
noo
107 "-^

Excli
H04''.
}106
4106
395
no8
^109 11

aoi
lUHi
100
227
list

101
105
Exoh
Excli
200
93

111
100
103

Exch
65
110

k Ex(
101

4116

ill2
no5
hicafto
10.:

110
ilu list

}U)7
73

Ask

34
95

240
105 H.

list

109
360
118
.'05

r<o
list

109
101
400
107
405
70
104
75

60''<

86 H/

K list

25
list

x: list

X list

18j
JOO
103
113
173
104
108 '•_

list

107
103 Hi

108
410
Ul
110

103 K,

113
102
234

108
list

list

250
98
113

list

76
113
li list

104
U8>a

114
107
Usi
102'..

110
74
S'O

Street UaiUvays
Lake St (Chic) El See C
llLouisv St5sl930..J&J
Lynn<fe Bos l8t58'24.J-D
New on Ryscfc Lisht.lOO
Preferred 100
New4'2S

North Chic Street See C
Pub Serv Corp ol N J 100
Tr ctis 2% to 6«b perpet
Coll trust 58 goicf notes
1909 optional M-N

North Jersey St Ry 100
1st 4s 1948 M-N

ConsTracot N J...100
l8t 5s 1933 J-D

New'k Pas Ry 58 '30J-J
Rapid Tran St Ry..lOO
1st 5s 1921 A-O

J C Hob<fe PateisonlOO
4s K 1919 M-N

So J Gas El & Trac 100
Gug-5s 1953 M-S

No Hud Co Ry 68'14J-J
58 1928 J-J
Ext 5s 1924 M-N

Pat City con 63 '31.J-D
2d 63. ...1914 opt A-O

So Side El (Clue) See C
Syracuse Rap Tr 5s 1946
Trent P <fc H Ss 1943J-D
United Uys ol StL

—

Com vot tr ctis 100
1; Prelerred 100
f-^on 4s 1934 See Stk

UnitRysSanFran ieeStk
Wash Uy & El C0....IOO
Preferred 100
4s 1951 J-1)

IJWest CiiiciigoSt 100
IjCon g 5s 1936 M-^

laas Securities
NEW YORK

Cent Un Gas 5s g'27.JtfeJ
Con Gas (N Y)stK. .See St
Conv deb 68 ctfs A'eeStk

llMutual Gas 100
New Amstertlam Gas—
l8t consol 5s 1948. .J-J

N Y <fc East River Gas

—

1st 5s 1944 J-J
Consol 5s 1945 J-J

N Y& Uichmoud (j as. 100
JSor Un 1st 5s 1927.JSl->,'
1|Stan<lard G;i8 com ..100
liPrelerred 100
1st 58 1930 M-JJ

OTHICR CITIES

Amer Light & Tract. 100
Preferred 100

Bay State Gas 50
Bingliaintou Gas 5s 1938
Biooklyn Union Gas deb
68 1909 conv '07. ..MS

B uttalo City Gas stockl 00
Ist 5s 1947 See Stock

Consol Gas ot N J—
l3l 58 1936 JJ

Consumers' L U & Pow—
OS liio8 )-U

1 lietroit City Gas 50
Elizabetli Gas LtCo..lOO
l•.^..•^ex & iliiilsou Gas 100
Fort Wayne 6s lil25..J-J
Hasifc El Bergen Co. .100
Grand Rapxis Gas

—

lilst 63 1915 F-A
liiiilHon Co (ias 100

Bid Ask
tiicago list

ilVi 113
«109>ii 112

33 34
80 82

i 88 90
tiicago list

108 112
7t> 71

i 93 95
23

i 78 79
79 80

U07 108
nio 112
240 250
§108 ......
23

} 73 74
126 129
noo 103
nio
nio il3
no2 105
n2j
noo
licago list

no7'2 lOSU^
no3 105

68 581-.

83 85
Exch list

Excli list

40 40'-^
9OI4 I'O-'j

87 H7-'4

26 30
60

no3
k Exc
Exch
225

no3

i

no5
38

no3
130
155
109

1115
lOuVi

4 96

128
8

Exch

} 92

nio
tllO
27 ^

12a
44
68

noi
107'

105
h list

list

260

109

tlOC^4
108

106
150
170
112

lis
IOII4

100
""

13i
9'-.

list

95

12.S

49
60

103
109

l«a» »ecuritie«
I ndlana Nat <fc 111 Gas—
l8t 68 1908 M-.N

I ndianiipolis Gas 5ii

IslK 58 1952 A-O
Jackson Gas os g '37.A-U
Kansas City Gas lOi

IlLjiclede Gas iOi
llPreferred loo

baray'eGaslst 6s'24. M N
LoH<fc VVab V 1st 6.s'25.J • 1

'

.\tadis. n Gas6Ml92(;.A-(i
Newark Gas 6s 1944. Q-J
Newark Con.sol Gas..lOo
llCon g53 1948 J-l>

No Hudson L H & Pow
5s 1938 A-O

DO cfc Ind Nat ifc lU . 100
l3t 6s 1926 3-D

Pat & Pas Gas& Elec 100
II Cong 5s 1949. ...M-S

St Joseph Gas 53 1937.J-J

Telegr &. Telephone

H Amer Telegcfe Cable lOl
liCentral & So Amer. 100
Commer Un Tel (N Y).25
Emp & Bay State Tel 100
Franklin 100
IIGold & stock 100
Hud.son River Teleph 100
I1N Y&N J Teleph. ..100
II Northwestern Teleg. 50
Pacific & Atlantic 25
llSouthern & Atlantic 25

mectric Companies
Chicago Edison Co See C
1i KmgsCo El LcfeP Co 100
Narragan (Prov) El Co 50
NY<feQ ElLcfcPowColOO
Preferred lOo

United Electricof N JlOO
4s 1949 J-D

Kerry Companies
Brooklyn Ferry stockl 00
B& NY" 1st 6s 1911. J -J

:: Y & E a Ferry stk. 100
1st 5s 1922 M-JS'

N V&Hobcon 63'46.J-D
Hob Fy 1st 5s 1946 M-M

-V Y & N J 2d 5,s 1946.J -J

NY & So Blykn Perry<feSt
Transp 1st 6s 1906M-N

loth & 23d Sts Ferry 100
Ist mort 5s 1919.. .J D

II Union Ferry stock .100
lUst 5sl920 M-X

Ua.ilroa<l

Al <fe Sus 40yr 3 hjs cts See
Chic Peo & St L pret.lOO
Deposited stock.
Undeposited stock
Prior lien g 4 '2S'30M€fcS
Coa mtg g 08 1930.J<fcJ
Income 5s 1930

Chic Subway. See Chicag
Delaw & Hudson con tleb
4s 1906-1-j (wi) .. Jc&D

II Fort Wortli & Denver
City stamped 100

N Y N H & Hartford—
CondebS^^s 1956. J<fe J

Norttt'u Securities Stubs
Pitts Bess & L E 50
Preferred 50

Seaboard Air Line

—

Coll tr 5s 1907 op... M-S
SeaboardCo.... See Bait
Va <fe Southwestern.. 100

Industrial and lUiscel

Ahmeek Mining 25
Alliance Realty loo
American Can com. ..loo
Preferred loo

American Chicle Co.. 100
Preferred loo

Am Graphoyho com. .loo
Proterred lOU

Amer Hardware 1 Oti

Am ice Securities ,sVeAm Malting 6s 19 14.J-D
Amer Press Assoc'n.luo
Am tioda Foun com. .100

1st preferred loo
2d preferred loo

Amer Stt-el F'oundnes

—

.U 6s 1935 A<fcO
American burel.y Jk,

.A.mericau Thread proL.O
Am Tobacco (uew) com..
Preld iiee Stock
48 and 68 .S'ee Stk
\m Typefo'rs com. ..loo
Preferred 100

Amer Writing Paper. lOO
Preierred ioo
5s 1919 J.J

II Barney &Sm Car ...100
II Preferred 100

Bethl'm Steel Corp. ..100
Preferred loo
Coll. tr.g.s.t. 6s 1914

Bliss Company com 50
Preierred 60

Bondtfc iltg Guar lOO
Borden's Cond Milk.. 100
Preferred 100

British 'Ol Copper 5
Butte Coalit;on llin..l5
Camden Laud y
Casei u Co ot Ani com.. 1 00
Preferred lot-

Casualty Co ol America..
Celluloid Co 100
Cent Fireworks com. loo
Preferred 100

Central Foundry lOo
Preferred loo
Deb 68 1919 op 'OlM-K

Central Leather See
C'eutury Realty loo
Cnesebrough Mtg Co 100
Chic FnenraTool. See Cli
City investing Co
liCiailiutH Bloom loo

lilst ppflerred loo
1i2d preferred 100

Colo I ndustrial. See Stoc
i.'olA Hock CottlAlpf loo

iRl k6» 1917 J-J

Bid

26
72

i 98
40
97 Hi

95
:-;8

34
no'>
n34
89
103

noH
3>2

29
70

no3
<l 96

91
136
115
78
47
120
89

148
124
80
100

hicago
135

t i'8H.

45
65
50

i li

2\
no2

65
85

no7
«ios
noo

98
45

i 89
27
96

StkE

2
2

99
79
10

o list

1061^,

73

ni3
250

t 35
f 70

100
Exch
60

t 80
1-5

7->4

60
170
103
42
92
104
Stk E
lot
95

1

50
5

§ 89
190

I 4
430
Exch
Exch
38
y9
3 Si

2 6 Hi

83
65

140
•-'5 Hi

85
103
145
135
400
174
114

f 6^4
33

t

4
75

1j5
135
12
65

21
88 H

Stk E
no
440

icago
115
108
98
lOl

k Ex
66

J 83

76
103
101
45
102
110
43
38

i37'
91
109

6
34
75
105
98

95
140

53
125
92
153
128
86
105

list

160
103
55
71
60
73 H2

3

'70'

90
109
110

101
60
93
30
97

X list

5
5

102
82
20

107 ii

114
275
38
73

101
list

90

83
130

8
61

176
105
46
95
109
X ll.st

lOoH,
105

3
55
10

90 H;

105
5

160
list

list
42
103
4

27
S3>-.

70

88

l,-)0

140
416
177
117

7
34

135
140
17
70
6

22 H,

84 s
X list

20.)
ISO
list

120
118
101>4

hat
80

IndiiMtrmi and iliKCt:

Consolid Car Heating 100
llCons Firew'ks com .100

II Preierred 100
Cons Ry Ltg&Refrig.lOO
Consol Rubber Tire. .100
Preferred 1 ()(

Debenture 4s 19."i).\&0
Cons sioraye BiitteryiO
Corn Prod Ret .SVp Stuck
Crami>s' sii&En Kldgloi
IJCniciDlf .-teel 101

"1 1'reterrod 100
Cuban us of 1896
IJDiMlnond .Match Co. 100
Dominion Copper 1
Uoiiglas Copper 5
Electric Boat 100
Preferred 100

Electric Vehicle 100
Preferred loi

Empire Steel 100
Preferred 100

llGeneral Chemical ..100
llPreferred 100

Gold Hill Copper 1

Greene Con Copper... 10
Greene Consol Gold... 10
Greene Gold-Silver.... 10
GuggenheimExplo'n.lOO
Haokeusack Water Co—
Ref g 4s 52 op 12...J.J

Hall Signal Co 100
Havana Tobacco Co.. 100
Preferred loo
1st g 5a June 1 '22. J-D

Hecker-Jones-Jew'l Mill
Isl 6s 1922 \I

Her'g-HaU-Mar.uew. 100
Hoboken Land<fc IniplOo

lios 1910 Jl.A
Houston Oil 100
PrefeiTed loo

Hudson Realty
IngersoU-iiand pret.lot
Uuernat'lBanknigColOO
Ini'n'liMerc Marine. loo
Preferred 100
Col tr deb 4 H2l922op'07

International Salt 1 00
1st g 6sl951

International Silver, lotj
Preferred 100
l8t 68 1948 J-D

Lackawanna Steel... lOo
Lanston Monotype 20
Lawyers Mort Insur.lOO
IjLehcfc Wilkesb Coal. 60
Lord & Taylor 10(i
Preferred 100

IILorUiard (P) prel ...loo
Mack ly Companies ..lOo
Preferred loO

Madison So Garden. .100
2d 6s 1919 M-N

UManhatt Beach Co.lOO
Manhattan Transit 20
Mex Nat Construe. pflOO
Mine Securities 6
Mitchell Mining .10
Monongahela R Coal. .50
Preferred 50

Mont & Boston Consol .6
Mortgage Bond Co... 100
Mosler Safe Co 100
Nat Bank ot Cuba lOo
National Surety 100
Nevada Cons'd Copper.5
IINew Central Coal ... 20
N J Ter I)ock<fe Imp. 100
N Y Biscuit 6s 1911.M-S
N Y M tge & Security. 1 00
liNew York Dock 100
liPrelerred 100

N Y Transportation. ..2ti
Niles-Bem't-Pond pi. 100
liontario Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Securities..
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal See Stock
Pope Manufacturing. 100
1st preferred 100
2d preferred.. l(io

Pratt cb Whitn pref..lOo
Realty Assoc {Bklyn)10i
Royal Bak Powd pref.lOO
Salety Car Heatifc Lt lOo
Seneca Mining
SaiL'er .Mli? Co loo
Southern Steel

—

l»tslg5sl9,;0optM-N
Standard Coupler com loo
Preierred 100

Standard jMilling Co.lOO
Preierred loo
OS

Standard Oil of N J..ib\p
Swift & Co See Boston St

1st OS 1910-1914. ...J-,1
Tennessee Copper 2o
IJTexas & Pacihc Coal 100

1st 6s 1908 A-O
Title Ins Co of N Y..I00
Tonapah Min (Neviwla).]
Trenton Pot teries com 100
Preierred new 100

Trow Directory new. .100
Union Copper 10
Union Typcwr com.. 100
1st preferred loo
2d prererre<l 100

United Bk NoteCorp...^>o
Preferred 5(

United Copper 100
Preferred 101)

U S. Casualty lOo
U S Envelope com... H)0
liPrelerred loo
US Rub 2d pf ««(! Stock
U S Steel Corpor.ition

—

Col tr 8 158 '61 opt '11 ..

Col tr s f OS '51 not opt..
U S Til GUcfe Indem.lOO
Weslche-ster <Ss Bronx
Title & Mort Guar Co .

West inch Air Brake. .50
West Kleo<Si Mfg—
Con 8f 5s '31 Op '12 J-J

While Knob Mm
Preferred

Worthing I'uiup prof.lOo

Hill

60
20
60
6
IH,
7

29 H.

8
Exch
20
14
79

101
129

\ 5
15
60
iO
16
6

37
76

103
I IH

27',
\ S-'i

t 2%
280

i
':2\

f5
26
35
74

107
30

200
no2

37
125
85
150
ilHiM '•.

77",,

36

Asie
65
40
70
6
3

L5
33
1 I

list
-7i»

I4H»
7 9 Hi
103
130

Hj

5H>
20
;o
14
19H>
7H»

43
82
104 4

2^8
2759
2 '8
2»4

300

94
loo
29
39
75

111
40

3
40

95
160
a
3; I

78
'

AS
70

6 10
50 55

iWiH 109
71 75

t 14 i4lfl
192 200
50 52

118 122
99 io;<

130 150
63-'4 64
73 liht
12 H
75
9 11

t 3-t 4
13 17

\ «„ 3s
t 9', 10
\ 8
38

t »16 ^
105 115

108 115"
145
18V 1884
33 46
43 14 4334
102 Hi

19u 200
40

82
\ 5 6
105

2 2>1
57 60
98 103
2'-' 3I4

t 29 14 29 Hj
t 49>j oO>*
Exch list

4 5
67 74
15 13

102 107
.167 173
111 113
295 320

t .50

526 .345

i 92 94
40

120 130
10 13
35 40
82 H 81

640 615
k Exc ii'g«

no2 106
t 40 H 41'4

70 8U
no5 ll(i
185 IS'S

f 19 19 Hi
18 20
97 lOUl
4 5 55

\ l»°ie 4
96 9a

125 127
123 123

\ 40 44
t 50 54

60^4 61 <«

90 97
200
25 _^
89 93

Exch list

}113 1^
ni2
124 12a

180 18S
1100

5 97>
'•»

97»j

w 'i>«

lis J'22'«

tBuyer pays acor'd int. r Price per sa. tsala price. aEx-ri.^hts. xEx-div. i New slock. llSells on St'icKxch., but not a very aoUreaecorltT.



BOSTON STOCK EXOEiNaE-Stook Hecord, Daily, Weekly and Yearly

Share Tricea—Siot I'er Centum Pricen

Saturaati Hondav Iftefdav
April Jl April 33 April V<

91 S)l>a
•101 V| Hi2»4

•167 158
• '246

17l» 119^
•175
•sia
S8 38

• 170
124 124

•104
«»3

143

»4

•10'* 20 Hj

•24 '4 26 >4

itfa iu«

PC 90
'10019101S,
255 256
167 >o 168

' 244
179 179»a
'175
«14 314
38 »a 38 Hi

' 81'

167'->16T'.,
124 124

142
101

142 Si

94

•20U 210 »2

6V

•70 78
•99 100
162'el53'it
•94 >« i)6h

9»»a Hi"!
110

•26 28
94 94
33 >a 24
42 >3 42

138»8i'3SSi
13814 138i»

I8734 138
42 42

107'«1U7'«

118 lib",
•32 »a...

fc»* 8»4
....... 248 Si

4747
8654

•195
4I4 4^2

140^4 140-^4
• 1^6
• 10
237 237
*9is 10

•105»2l06
• 23
*2634
•21a a

107iai07'i
•83 84
•30 31

43'* 437t
108>>il08Hi
••46
•13
•88
•79
*85

14
90
83
96

7^

109 'a 11034
*10 11

7V,
39»2

19 '4 19 14

67 (37

-23'a \i^2
197 Si 19814

209»a209'i

•89 V4 89 V,

'lOOSjlOl'-j
265 255
157

179
175

157 Si

. 244
179
180

314>a314s,
361a 301.J

.... 89
167 lo7
-123 126

14212 i 42 S2

104
«ya 94

18 s, 19
66 t><i

'23 ^ 24 'i

Iu7ial9a'4

Wedn^taai/ I'/iurxday
April 25 April ^«

89<«8 90i«

102 102
2543425434
16Uial67
243 Si 244
179 17a
176 ....
313
-35
89

168
124

37
89
168
124

112 Si 142 Sj

104
•ti3 94

lU 19
66 66 Si

*23S> 24S!
19734 198 14

57

•70
•99
160
95

78
100
1621s
95

991a 99 S:

11434 115

26
94
23 S)

421a

•24»a
94
201a
40

135''8l38
137 138
137 137»4
40 41 Sj

106 Si 107 H,

1171411734
3134 3 J la

8»8 h3,

248ia248ii
J667gl7i»
4614 4634
86 14 8634

195 195
4I3 ^h

140 liOH,
1^

. 10
287 237
•91a 10

106 IU6I4
... 23
•2534 ....

"21s 3
107 108
82 821a
3038 SOS;

4173 433,

1071.108'%
••45

13
'88

78
•85

14
90
83
95

-31a
•1
I9I4
3713

••65
23 13

116Szll7
7o6 705

4
lia

191-

38ie
70
23 s,

2513
ft

'•62"

81
15>9

•79 .

•120
-2
17 1«
1234
29'8
6I4

22
8»4

••60

•131a
61
•31a
iy»8
8734

2i>

6
•62

81
I6I2

123
2'

173e
13
30I4
6i<

22
8^4

•60
14
61
4

193.

b03,^

' 1"*
43*4 4334

107 14 10734
3818 ay

» 1

104 1^105
4-'8 4^6

• 1«(, 2
713 a

107 107
11 11

•46 48
11 111.

6618 661;
•99 loo
121a 1212
601J
46 •«

63

^>7»4
1S8Sj138S;

li* 1\

60 7j,

4'j

63 Vj

7 714

381a 39
I0714IIOI2
10
68 1*
3^8
1^4

19
371,

••60
2238

117
705
'25"'

209 2093^

67

•70 78
99 99
I48I4I6U
•9334 9434

99 Si 100
11434 115

•26
94
19I4
39i«

26
94
203^
40

1351a 1361*
136 137
137 1371a
38I4 40

106 107

'lU^US
31 31
•81a S'4

24SS,

46 '8
8634

45 Si

861a
194

xlSSialSSHi
I's

10
2341a 235
10 10

105 106
23

•2634
21a 21a

107 1071a
81 8218
30 30 V

4134 42\
107 108

H

'•45
•13
•88
80
•85

14
89
80
96

7
3818

209 209

57

71 71
99 99

14834 151
9434 9434

9934 100
•115 116

•26 26
931a 94
20 211a
40 401a

1351a 137
136 1361a
137 1373,
3914 39S2
106 1061a

•1171*118
31 31
8I2 81a

248 24812
170 170
46 45
861a 86Si

194 184
•4 41a

138i4lS8»2
* lie
• 10

234 Hi

10
105
23

26 26
•21a 3

107 107
811a 82
30 3OI4

89 89 S.

IdOSilOlS,
254 Si 254 '(.

1561a 156 Si

' 244
178 179
Last .sai
>313 ....

361a 36 Sj

•88 89
' 168
'124 I2i
/.as I .Sale
163 163
Last 'Sale
142 142
'104 ....
Last /Sale
Last Hale
IH^ IS-a
66 Si 67
Last Sale
197 198
Last Sale
Last Sale
20812 20^^2
LasiiSaLe
Last Hate

•70 72
99 99

147ial483^
9334 93>4

178 178
9934 99

'fc

116 115
Last/Sale
L»st Sale
LaslSale

25
94
21
40

234
10

105

10
6814
3^6
11,

19 S;

3812
•70
23 la

706

"2*6
'Si

02
8034
17 H
79

123
214

IV la

13
30
5%

21 la

8s.
•60
1315
61
3I1:

193,

83
1

43 , 43
106>alO7ii
37 38

•62

7939
I6I2

*i20
-2
17
13
294
•6
20
81a

• 50

"eo"
313

19Si
86

1031510411;
434 43,

-1»8 2
714 8

107 107
934 lOia

•46 48
los, 11^4
62)4 651*

•99 loo
12 12
5834 59 12

453.

6O34
8I4
7I4

138
II4

46
621,

7I4

138

534
37

10678 108 "i

9

"s'l^
•1
19
36

•60
21I4

117
700

"25"'

'•62"

78
161a

314
lia

19
373e
•70
2 2 Si

117
7uO

"25

6
•66
79I2

16

•120
2

161a
121a
2918
514

20
814

•50

13
68*4
31a

183*
86

123
2

16-3i
1212
29 s^

5'4
2012
8I2

•55

13
60
3«8

19'%
863,

•^8 1
411a 421a
104 106
361* 3634

102 19 103
41a 412

•I-Ib 2
734 8

107 IO7I4
94 9S,

•44 46
IOI4 lOHi
6218 63»4
90
12
68
4579
60 V4

814
7

135
1

96
12
69
46
61
81a
714

135
1*8

41^8 431*
107«8lOo^
••46

13
88
•78
•85

•6»4
3534

108
•9
66^8
3Sj

-1
19
3578

••60

221a
116
700

'2413

"'62'"

7834
1534

13
89 la

83
96

714
37 Hi

1093f.

24Hi
94
1934
40

13414 135 li

1351913534
1363, 137 14

373, 37'i
105 100
Last Hale
1171,118
30 30
8»4 8'4

247 248
167 167 14

45 45 Hi

86 Hi 8634
194 194
•4 4I2

13SH8l38Hi
Lastmale
Last saot
230 230
10 iO

106 105 14

LastHaic
2614 26 "^4

*2Hi 3
106 106 Hi

80^8 82
30 30>4
Last Sale
LastSale
41«s 4218

I06H1 107*4
Last Sale
'13 14
88 89
•78 81
Last Salt

•634 7
37 37

a;] 04 Is 10634

66^8
3H,
IHi

19 Hi

37
^0
2 3 Si

116
70U

ifisi
6

64
79 H
16Hj

•120
•2
161a
13
2914
•4'8
2014
•8
•60
13
•59

3»8
1914
8634
•90

42
104^8 105 Si

37 371,
1

100 102
434 434

•l^ 2
8 8Hj

107 107

123
2I4

16Sj
13
29 s^

5
21
8H1

•65
13
60
3»8

19'S8

873,
•90

42

•9 10
•45 47
10<4 11
63 64 'h

•90 96
12 12
58 H) 59 Hi

46 46
61 617fi
8 8
7 7

137 137
II4 IHi

fYiday
April 27

8834
10034
'-'5l'e
165

iVii"
175
•313
37

88 '<

10034
255
l.'i5

244
179

Apr '00

37
8i)

1(.8

l'J5
Apr 06

Apr'i/0
14J
10/

Apr'OU
Apr'Ot)

19
67

Mar'06
198

Apr '06
Apr '06
209

Oct '05

Mar'Oti
53
72

100
149Hj
93 Hi

"991^
115

Oct '05

Oct '05

Apr '06

23 H.

94
2014
39

135Hi
135-<4

137
37',
106

Feb '06
1173.
3012
83.

247 Hi
166
45
87

194
4Hj

138 Hi

Jan 'Ob
Sep '05

230
10

105

•121
ISif

.'y7^i
141 'm

lu7
94
lys
•18
•66

irf'4

198
lf)3

101

53
•70
•99
14534
93 Hi

'991^
116

31
00
160

23Hi
91
19
39

131'>8

134
135 H)

35 Hi

105
tf'4

11734
30
83*

246
163 Hi

45
86*8

193 Hi

4Hi
138 Hi

1

13U
230
10

105
2^\ Apr '06
•26
-21a

106 Hj
80
3018

48-'e

STOCK.."*
B03T0N STOCK
EXCHANGE

KiillroiKls
Atch 'i'op A Santa FelOO

Sales
01 the
Week

Stiarrt

3!io

67
6-27

395
105
30
41

425
50

768
383

1.188

75

2
63
34

6,560
8b
30

622
95

210
194

15,010
1,947
9,7 71
472

6,653
1,625
393

43
735
980

47e
2,597
3,674

52
460
407

3
105 12

81Hi
30i«

Feb '06

9
65^8

•1
1818
34
Last Sa le
2238 23

116 117
6»5 695
Last Sale
2334 24 Hi

9
657,

3Hl
IHi

18 Hi

36 14

•62

78
15 Hi

6
•64

79
16

Last Sale
LastSale

2
1534
12 Si

28Hi
434

1934
8

'•50

12 Hi

69
31618
19
86

1534

I'^J's

2918
43,

20
8

12Si
69
3I618

19
86 H
1

39Hi 40 Hi

104 105
36 36i»

Last Sale
101 101

434 434

1»8 I'e
8 838

107 107
914 9 Hi

Last Sale
10^4 10 Hi

62 62 Hi

Last Sale
1134 12
58
4534
60

136

5834
46
61
«^

137
•ll* 138

ll/=s Mar'06
40 42 Hi

10538 107H2
•50
•13
•88
•78

90

634
36 '4

102
9Hi

"•3'ii
•1
I6H1
3314

•63

23
116
695
lo

22Ha
oHi

••62
76^4
15

79
1^1

2
151a

a;12
2718

"17"
8

•60
•12 Hi

58
*3Hi
I8I4
8334

"3834
102
3

Apr '06
14
90
81

Apr '06

634
37

106 %
9Hi

IHi
18
35 14

Apr 'Ob
25

116
700

Fob'Oli
23 Si

5 '•.

•64
783^
10

Apr '06
Apr'06

2it
16
12<%
283.

'4Hi
•134
8

107
914

4S
10
60

98
11
55
44i«
59
71*
6H1

136
IVt

1934
8

•60
13 14

69
4

18 1-.

87 Hi

46 is

105
863f,

Apr'06
100

6
2
81,

107

Apr Ob
lOS.'

O.iHi
Mar'06

US.
58
4534
60''.j

734

6 Hi

136
IV

Do uref 100
Boston <fe Albany. ...100
Boston Elevated 100
Bo.tlon & Lowell 100
Boston <fe .Maine 100

Uo pre! 100
no.slon & I'rovidencelOO
Bosloni Wor Elec Co

Do pn-f..
ChicJune Ky<fc U S VI 00

Do pret 100
Con<fc Mont Class 4.. 100
Couii & Pass Riv prel 100
Conueclicul Kivor...lOO
Fitchuurg iirel 100
Ga Ky<fe Electric. ..100

Do pre! 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100
N Y N H & Hart.. ..100
Xorthern N H 100
Norwich & Wor pref100
Old Colony 100
Pere Marquette 100

Do prel 100
Bntland pref 100
Seattle Electric 100

Do prel 100
Union Pacitic 100

Do prel 100
Vermont & Mass 100
West End St 50

Do pref 50
Wisconsin Central... 100

Do pret 100
WoicNa8li& B0CI1..IOO

iUiacelianeous
Amer Agricui Chem.lOO

IM) prel 100
Amer Pneu Serr 50

Do pref 50
Amer Sugar Belln 100

Do pre! 100
Amer Telep & Telog.lOO
Amer Woolen 100

Do prel 100
Boston Liand 10
Cum b«rl Telep <fe Tel 100
Dominion Iron <fc St
East Boston Land
Edaaon Elec Ilium. ..100
General Electric 100
Mass'cliusettsGasCoslOO

Do prel 100
Mergenthaler Iiino..l00
Mexican Telephone.. 10
N E Telephone 100
PlantCom t'st stk comlOO

Do pref 100
Pullman Co 100
Beece Button.Hole.. 10
Swift & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd & Mg. 25
United Fruit 100
Un Shoe Mack Corp. 26

Do pref 25
U S Bubber lOO

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.ioo

Do pref 100
Westing El & Mfg.. . 60

Do pref 50
itliiiing

Adventure Con 25
Allouez 25
Amalgamated CopperlOO
Am Zinc Lead & am. 25
Anaconda 25
Arcadian 25
Arnold ^ 25
Atlantic 25
Bingham Con Min<fc S 60
Bonanza (Dev Co)... 10
Boslou(JonCifeG(rcts) HI
Ca.umet A; Ariz 10
Calumet <fc Hecla 25
Cataipa (Silver) 10
Centennial 25
Central Oil 25
Cons Mercur Gold... 5
Copper BangeConColOO
Daly. West 20
Dominion Coal 100

Do prel 100
Elm Kiver 12 100
Franklin 25 3,284
Qranby Consolidated. 10 1,744
Greene Consolidated. 10 13,996
Guanajuato Consol.. 5 420
Isle Boyale (Copper). 25 2,665
Mass Consol 25 465
.Maytiower 26 660
Michigan 25 46u
Mohawk 26 1,764
Montana Coal <& Coke 25 450
Nevada Consolidated 6 3,347
NorlhButte 16 22,120
Old Colony 25 200
Old Dominion 26 3,907
Osceola 26 2,695
Parrott(Silv<fc Copp) 10 5,311
Phoenix Consol 25
Quiucy 25 483
Bhode Island 26 395
SantiiFe(Gold&Cop) 10 100
Shannon 10 14,795
Tamarack 26 381
Tecumseh 26 1,140
Xeuuessee .. 25
Trinity 25 6,613
United Copper loo 15,960

Do prel 100
Unit States Coal <fcOU 25 1,673
U S Smelt liet.&Min. 60 7,673

iio pret 60 4.363
UtaJi Con (Gold) 6 13,39.'<

Victoria 26 760
Winona 25 667
Wolverine 25 385
Wyandot 26 195

Haiiye lor Year
1906

HlgKttt

79;' 8«', Apr27 9G'8.Ian]3
15 10034 Apr.7 lo.iSJau 3

314!2.''.3 Jau 10 2.) " '4 l-VD ; 9
154 -Ma: .'(llOO .)iiu 1

240 Jan 3 240HiA])r 2
172 Jan 2 isin.j Vpr
17.( Jlar23 175 Jan
311 Jan 13 314 'iApr24
25 Jan 17 39 Si .Apr
72 Hi Jan 16 90 Apr
166 -Mar 5 '

122HiMar2U
189 Mar 1

163 Apr 6
297 Hi Apr 3
140 Hi Mar 7
96 Jan 8
92HiFeb n
197 Mar27
17 Jan 5
59 Hi Jan 2
2414 Mar27

196''8Jan 3
160 Alarl7
230 Jan 16
207 Feb 6

182
127
190
163
2as
14.)

107
95

198

50 Jan 15
50 Marl4
65 Jan 10
95 Jan 10

14534 Apr 27
93 Hi Apr 27

176 Jan 11
2:98 Mar2:5
112 Jan 3

160 Feb 6

23 Jan
92 Hi Jan
11 Jan
30 Jan

131'^ Apr 27
134 Apr 27
135HlApr27
36 Hi Apr27

xl03 Jan 3
334 Jan 11

11634 Jan 8
26 Jan 4
6S8 JanSl

124 240 Jan 4

166
110
738

""45
IOj
850

3,055
468

28.772
3319
""15

63
6

630
1,'J70

51,861
405
34

260
100

1,385
l0,840

15', 180
435

1,687
60

2,025
9,241
4,033

163 H. Apr 27
45 Apr 25
85 Hi Jan 3
190 Mar23

3 Jan 2
132 Jan 2

1 Jan 16

236" Apr 26
9HiJanil

«102 Jan 16
22 '2 Jan 11
25HjMar-29
2'4i^eb20

103 Si Jan 2
73 Jan 10
30 Apr 6
48 's Feb 111

109'^ Feb 24
3834 jy,ar2

1

i04HiMar 5
40 Jan 26

Jan 2
Apr 25
Mar 1
Apr 2

12
88
78
86

5
35

Jan 10
Mar 6

9934 ixar 5
9 Apr 24

j;6078Jan 5
3 Mar
1 Mai 3u

16HiApr27
33 Jau -5
60 Jau 10
20^8 Marl.;

116 Apr2u
680 Mar20
10 Feb 8
22 Hi .-A pi 27
5 Si Apr 27

61 Jan 2
7634 Apr 27
14 Mario
76HiJanl6
120 Jan 23

2 Feb 23
15 Uj Apr 27
938 Jau 17

25 '8 Jau 29
4 Hi J an 6

17' Apr 27
8 Apr 26

50, Mar23
12 ^-iApr 26
54 ^-i Mar 5
3TJMar2i

11, Jan 26
74^4 Mar
90 Apr 25
35 Jan 2
93 Mar 7
32 Apr 27

^8 Apr 1

7

85 Mar 5
4 Si Apr 24
1 Hi Mar2u
534 Jan 10

xl07 Jan 1?
9 14 Apr 26
42i4Mar 5
9 Jan 30

Mar 6
Jan 9
Jan 2
Mar 6
Mar 6

66 Si Jan 2
638 Jan 2
6 Feb 9

131 Jau 30
li4Febl7

JilD 12
Jau 10
Mar24
Apr
Apr 2
J an 3
Apr 27
Jau 2
Apr 13

20 '6 .Viarl4
70HlMarl4
25 '4 Jan 9

207 '4 Jan 27
163 Feb 7
233 Hi .Mario
210 Jan 16

57 Feb 20
64 Jan 4
80 Mar 2
106 Feb 20
I6OI4 Jan24
9934 Jan 2
178 Apr 4
101 Jan 2
UOHiApr 9

150 Hi Feb 16

34 Jan 27
102 Jan 26
29 Mar21
46 Apr 2

156^8 Jan 8
141 Jan2o
144-6 Jan 17
4734 Jan ^i

11034 Feb 2
4 '^4 Feb 21

11834 AlaiT-.^

34 Apr 3
958Aprll

250 Jan 13
1801^4 Jan 9
53 FeblO
8758 Feb 1
198 Mar

5 ieb24
141 Hz Apr 6
1^16 Jan 15

246"'ijan" 2
1018 Apr 3

iOs^4Mar 9
23 Febl.
26 >4 Apr 26
2-'4 Jan 2'j

110 Jan 27
86^8 Feb 1

32 Jan 27
54HiFeb 1

113 Si Jan 13
46'4 Jan2i.
ll3i8Feb 1
50 Jan 15
17HiJan 18
08 Si Jau 19
86 Feb 7
98 Jan 11

58
88
11
51
43

8^4 Apr
47 Jau
118 Febl3
I634 Jau
74 Feb 1

6 Jau
2 Jan 3
28i4Jau 6
49 '8 Feb 14
75 Mario
33 Hi Jan 2
120 Aprl
715 Jau 15
•12 Jau 12
32 Jan 12
5HiApr2

•70 Jan 22
86 Hi J an 20
18 Jan 5
84 Feb 13
122 iiarlO

234 Jan 12
21 Feb 7
I3^ilarl0
313* Apr 16
7i8jaul8

2938 Jan 6
1218 Jau 13
1 Hi Jan 4

17«8Jan .

6234Aprlb
7HiFebl3

20 Apr 18
0234 Apr 16
fs Jan 11

47 Hi Feb 20
109 Hi Jan 8
48 Jau 2
iHiJan 4

114 Jan 11
8;^ Jan 19
238 Jan 16
8HiApr26

122 Jau 2
leisJan 8
52 Jau 6
12iaApr 6
78 Feb 7
LU Feb21
1458Mar30
^^ Jan 20
47 Si Jau 20
6934 Jau 12
iJi4Mari4

10 .Marl9
161 MailO

134 Jan 26l

777gM«5
99 Si Jau
253 ix-o
15-' Nov
x-lil .M»>
l7il Dt>;
171 Jau
!05 Jau
13 Hj'iau
63 Si Jau
150 Jau
123 Nov
ISO Jan
160 Si Jan
285 Jau
141 Dec
59 Si Jan
86 Jan
175 Jan
13 Oct
55 Nov
1934Maj

al92J^ Dec
164 Oct
232 Jan
205 Hi Jau
79 Jan
6 2 Hi Dec
60 Apr
60 Jan
93 Hi Jau
113 Jan

liange lor J^evioui
year (1905)

Lotoeat

95
172
93
110

Sep
Jan
Jau

2118 Jan
65Hi Aug
146 Mar

lOHiJan
86 Jan
414 Apr

20 Jan
l30i4Ma)
132 May
13014 Dec
21 Jau
92I4 Jan
3i4.Mai

116 Aug
17 Jan
5HiJ'ly

239 Dec
loyiflMav
38*4 Jan
80i4Jan

tltsSSiJ'ne
1

131
1

Feb
Dec
Feb

10 Jau
230 Ma\
8SiJau

100 Dec
18 J'ly
25 Mu)
2 Hi May

103 Apt
57 J'ue

Jp30'8Dec
34*8 J <tl'

98 '8 Jau
24 '8 May
91 May
•40 Mai
11 Dec
90 Oct
82 Hi Oct
91 Maj

t234
18
70
8

2.it,

1
•46

Ma\
Apr
Jau
J'ut
May
.May
J'ue

12Hi.Ub)
28 May
•50 May
534 Jau

Hifjlest

933h Mar
105-'t Sep
261 Apr
158 Si Apr
24'.< -Mar
I8.j Hi Mar
175 Apr
3 1 1 Dec

3.') il ar
8JSj Apr
182 Mai
132 Feb
l«'.i>4 ilar
167 Aug
300 Aug
148
92
96
192
23

.Mai
Oct
No»
Dea
.\pr

601 J'ne
•10 Mai
lO^gMai
6 Hi Sep

•30 Mar
64 Jan
11 Hi Mar
60 Jan

113 Jan
May
Api
Jau

2034 J'ne
3 Jan

17 Hi May
6 May

70 J'ue
104 Jan
48 May
2 J'ly
lOHiDeo
34 Aug
•75 May
2314 May
88 Feb
22 J'ne
50 J'ne
95 May
li4M»y
1 Hi May
6=8 Feb

101 May
2 Feb

•24 7g J'ne
738Jan
9 Mar

74 Hi Nov
914 Apr

39»bMai
C'i May
7 la Deo

105 Jau
liflJ'nel

7oi8Mai
25 'f, Deo

2 1 5 '4 Sep
I6734 May
233 May
212 Apr
102 Feb
87 Feb
72 Jan
67 Hi Aug

i02 .Sep
151 1« Deo
101=8 teb
150 Oct
102 Sep
117 1? Apr
3 1 Is Sep
eoHfbep

151 Not

29i8Apr
96*4 Sep
15 Deo
36 Hi Deo
154 '3 Deo
140 Si Aug
148 Jau
47 Nov
109 Mar

43* J'ue
1'24 Jau
28 Dec
734 Jan

257 Apr
191 Jan
5 1 '8 -V ug
8814 .Nlay

206 Apr
II 3 Hi Dec

140 14 Apr
234 Jan

17 Jau
58 Oct
10 '4 Feb

114 Jan
23 Jan
27 Aug
4 '-i .\ug

115 Feb
90 Aug
34 Hi Aug
57 Dec
117 Hi Apr
43ieDeo
107 Deo
67 Hi Jan
22 Hi Feb

104 Feb
92 Mar

100 Oct

tl0i4Oct
49 Oct
HI Hi Deo
1534 Deo
73 Si Deo
7 Nov
3 Not

23?8 0Ct
37 Si Deo
•95 Oct
36 Deo

7-20 Deo
•20 Oct
34'«Oct
8 Si Jan

•75 May
85i4DeO
22 Nov
8634 Mar
120 Deo

4 Oct
2018 Oct
1038 Deo
32i«Deo
„7i,Apr,

13 Hi Mar
l^tOcti
l8i^Deo
6434 oea
6i«Deo

13 D«o:
93 Dm
361a Deo

116 Got:
47 Dm
3i«ju:

118 J»a
878 0ati
3 Jaaj
9 Jaa

140 Mar
l6>4 0ot
63StDM
13»»Feb
76 I>M^
88 Deo
1334 Dm

es'^NoT
t7H)Oot
16 Hi Feb

134 DM
2'8Fe»

Batore pay'totaasess'tsoalledin 1906 itBeEoropay'tof assess'taoaUeiliu iJJ^i. • ilid.tad.u.-ca.l. ,| NjiVsDJSi. fAistp.iU. f lii.i'i^jaw. a Hi-liv.JirvgllM



APR. 1^8 1906.] B'>8tnTi Bond Becord. 971)

BOSTON STOCK EXCH'GE
Wkbk Ending April 27

Am BeU Telephone 4s....1908 J-J
AmTelep<feT«l coU tr4s.l92P J-J
AmWnt PaperlststSsg 191!) J-J
Alcli <fc NebrMka Isl 78..1908 M-S
Atcli Toi) & S t e ueu g 48. . 1995 A-O
A(i)usfinent s 4(j J'ly 1996 Xov

BoBtou Kiecll.lf;lil Ist 68.1908 MS
CoDsol OS 1924 M-S

Bostou& LoweU 48 1907 J-D
Is 1916 J-J

Boston <fc Ala)ne4H2s 1944 J-J
Boston Terminal 1st SHjb. 1947 F-A
Bur<fc JIo Kivex6s 1918 J-J
Non-expinpt 6s 1918 J-J
SinkiUR luud 4s 1910 J-J

Butte ck Boston lat 6s 1917 A-O
Cellar Itap <fc Mo U 1st 7s. 1916 .Vl-X

2(1 7s 1909 J-D
Cent VeniU 1st !;48..Mnyl92u Q-F
C U <fc ic low.i IJIV l8t 6s. 1919 .\-0

lowii D'.v 1st 48 1919 AO
DeOemure 6s 191:. .Vl-N

Denver txteu 4s 1922 F-A
Nebraska Kxien 4s 1927 Vr-N

B & S VV s t 4s 1921 V1-S

Illinois 01V 6 '•2S 1949 J • J

Joint bonds ice Ut ^Northern
Ohic Jc Ky <fc Stk Yils 6s .1915 J-J
Coll trust retundmj? g4sl94() A-O

CliMil cfc 8tP Jnib U 6s.. 192(1 J-J
Ch M <fe St P Wis V <1iv bsl92U J-J
Chic <fc No Mich Ist gu 5e.l931 Sfl-N

Chic & W Mich gen 58. ...1921 J-D
Concord & Mont cons 4s.. 1920 J -D
Conn <fe Pass H Ist n 4s. ..1943 A-O
Current Uiver 1st 6s 1927 A-O
Det Gr Kap & W 1st 4s... 1946 A-O
Dominion t;oal Ist 8 t 5s. .1940 MM
Eastern Ist gold 68 1906 M.S
Fitchburg 5s 190? M-N
48 1916 M.S
48 1927 M-S

FrenitElk<fcMoVl8t6s..l93:^ A.Q
Unstamped 1st 68 193;: A-O

GtNor C B&QcoU tr4sl921 J-J
Rejfistered 4s 1921 q-J

Price
fYtdav

April 27

Bid Ask
98^8 Sale
!12 Salf>

831a 8412
104
99^4 Sale
94 96

1U;>2.
102 .

88

108 .

100 ,

104 l-i
,

99^4 ,

105 108
99 "5

101Vjl03

98 100

100 101
100 >8

Week's
Sa/nge or
Last Hale

Low High
98 'b 99
92 92 1*

88 Si Jan '06
101 Mar '06
9934 100
95 Apr '06

110 Feb '04
104 "12 Apr '00
103^4 May'06
114 Mar'ue
1121^ Jan '03

111 Apr'OU
Sep '05

99
J'ne'Ol
J'ne'05

111 ^8 J'ly '06
88 Apr'06

1(>9 Mii>'(i5
101 ffeb'OO
loS's^ov'Oo
100 MarOti
105% Jan 'Ob

99'^a Jan'06
93 Mar'06

102
99
100
129

136*4
ise^i
96^4 Sale
96

105
99i<j

122
126
109
101
109 \i

112>4
106
97
100 \.

lOO^
103 Sz

103 "s
102 ^li

137 'g

140
9634
99

105
Apr'06
122

Feb '05
Nov'05
Apr'06
Mar'02
Jan '03

Feb'06
Jan 'Oi
100 14

Apr'06
Sep '05

Apr'05
Mar'OO
Apr'06
Apr'06

9814
Mar'OO

Ao

13

13

Range
Sinee

January 1

Low High
981a 106
92 95
88 88^4

101 1011.)
99''j1ll03it,

93 14 97

114 114

1 1 1 1 1 1
14

99 99 'f

87 90

lOd'glOl

iilVi
" ioo ^

iDSi-j 106^2

93 94 'v

105 107
98 "a 99 Si

122 124 14

101 106

106 106
97 97
100 101
loomoi

102 •2 1021a
137 1371*

96-'4 10134
98»8l01i6

BON D.S

BOSTON STOCK EXCH'GE
Webk Ending April 27

Illinois Steel deben 5s 1910
Non-convert (leben 53...1913

la Falls* Sioux C 1st 7s.. 1917
Kan (J Clin tfc Spr 1 si 5s. . .1926
Kan C Ft S & (jult 1st 7.S..1908
Kan C Ft Scott <b :\1 6s 1928
KanCM& B sen 4s 1934
Assented income 68 1934

Kan C & M Ky& Br 1st 5sl929
KanCStJo<feU B 1st 7s. .1907
Maine Cent cons 1st 7s. ..1912
Cons 1st 4s 1912

.Maro HouKU&Ontl8t6s.l926

.Mexican Central cons 4s. .1911
1st tons inc3s Jan 19. !9
Ld cons inc 3s lau 1 93',i

.M icii Telep cons us tr rec.1929

.Minne Geu Klec con k 5s 1929
New Eng Cot i'arn 53 1929
New EngTeleph 6s 1906
6s 1907
6s 1908
5s 1916

-Now Eni-'land cons g 5s... 1946
Boston Term 1st 4s 1939

Old Colony sold 4s 1924
Oreg Ky <fc Nav con g48..1946
Oreg Sh Line Ist g 6s 1922
Kepiib VaUey 1st s f 6s. ..1919
Rutland 1st con gen 41^8. 1941
Rutlaiid-Uanadiau 1st 4.^1949

Savannah Elec Ist cons 68.1 952
Seattle Klec Ist g 5s 1930
rerre Haute i^.lec g os 1929
lorrington Ist g 58 1918
Union Pac KK .fc 1 gr g4s.l947
1st lienconv 4a 1911

United Fruit conv gen 58. 1911
U S Steel Corp 10-60 jx 58.1963
VVeat End Street By 48 1915
Gold 4 las 1914
Gold debenture 48 1916
Gold 48 1917

Western Teleph & Tel 58.1932
Wisconsin Cent Ist gen 4sl949
Wisconsin Valley 1st 7s.. 1909

J-J
A-O
A-O
AG
J-D
M-N
M-S
MS
A-O
J-J
A-O
A-O
A-O
J-J
.riy
•iiy
J-J
J-J
FA
A-O
A-O
A-O
A-O
J-J
A-O
F-A
J-D
FA
J-J
J-J
J-J
J-J
FA
.J-J

M-S
J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J-J
J-J

/Vice
t'l-idav

April 27

Bid Ask
100 101
100 14 sale

99 100

120^8 ;;i;!
99
93 -SalH.

loo Salt
lOlia

115 120
77 79

97 "li Sale

lOlHjSale

i03" ."'.'.

9s 100
106

UlSOigSale
106^3 109

103 "a Sale

100 Sale

io»>i!!"I!

Week's
Range or
Last Sale

Low
101
100^4
128 1«

lOii

105 i-i

I'^O^s
90
93
100
Idl'j
115
101 14

118
80
24
17 -'4

76
lO-JHi
97
100 '5
lOlia
10L''4

106^4

High
Feb '(16

1 00 V
J'ne'Ol
.Apr 'I (.

.Mar'06
Ul'^

Apr '(6
93

10 J

^1.1- '06
115

Sep '();

.>1!1\'Oh

Apr '00
-•vpr'iK-

.-\..tr'ii6

.Jiic'o;;

Aug'Ol

Oct '0."

fcb'iiO
Nov'O.
Apr'06

101 »a

11121 •p

10.;

107 '-2

102
98
105
102
100
lOl's

10924
1199^4
102
103 4
1023g
10 P4
100
1194 i-z

109
''s

101 '..

Jan '(>:"]

Mar'OO
Jan
>;ov'().'i

Mai'0'_
Mai'OU
105

Dec '0.'.

Jan '06
Feb 'Ob
1I160's
Apr 06
1|J9''f,

Apr'OG
103 hi

Jan 06
Mar'OO
104 "-i

Sep '06

Aug'05

14

Range
Since

January 1

Low High
101 1011*
100 101 >,

98" Too"'
1 06 Hj 1 06
121:, i-.ia'a

9:1 9910
13

101)

101
115

•4

l(i4ia

loin's
115

i;8-H .-4

2v<s -J 6 la

y? I0i>

u.lia 101 "a

04 107

lolHjlOlia

^i2i"lti2i^<i
103 103

98 98
105 109

iou" ioo"
ioi^siiio-i's
Vl.')0^sl55
K/il i 1O34
1T97ie'jioo'«
102 102'>»
102 '(. 103 "a

10 ji^ io-i^e
100 103^1

Note—Buyer pays accrued interest in addition to the purchase price lor all Boston Bonds. > No price Friday ; latest bid and asked. 1i Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock B,ecord, Daily, Weekly, Yearly

Sshare Prices—Not I'er Centum Fricest

Saturday Monday Tuesday Wednesday Thursday tYiday
April2i April23 ApHl24 April 23 April :i6 Aprils',

•52»4 6314
36''8 iJ6't

20 la 20 H,

lOri 1071-,

7314 74

70 70i<

4918 50
8l8

27
64

8l8
27 14

64 14

'»44'a 45
'46 Vi 48
•6'.i»8 62-'4

931a 93'6

'85
101 101
•29

59 69
'le"*

52 52
351a 35
Ilia U«8

40 40
20 20 1<

104 1051a
72 74

6918 69-;t,

60 50I2
8ll8 814
27 27^
61 'e 64
15 4618

0234 62a4

93 93 S

85 85
lOoialOl
•29

»69
•16

52 52 li

35^8 35!'4

11 14 ll'^

19^4 19^<

104 1051*
71^4 72 la

2^18 2°ie
6'J>« 69 s
50 601-^

819
27

*44

2714
62-^8

45

62-'4 63
93 931a

100 1410014
"29

»69
IT-a

5134 5234
3533 ^534
11>4 III4
914 9I4

19 "a 1908
105 Silo?
T-z^a 73I4

69I4G91318
50 60
S^ia 8I4

26 'a 2738
627,8 636ie
•44 45
xi7ia 47'a
63 63
9234 931a

86 86
100 100
29 29

59 69

521^ 521a
35 3538
III4 lis
9'» 9I4

19 Sj

106
71^ "a

2^16
68 "a

49 H.

She
2t)^
t:2-ii8

44-4
4,
62^4
92 ^4

19 H.

106 ife

72an
2 s.

69
601a

26^4
63 14

44\
47
63
92 li

*82»a 85
*99ial00ia
''28'a 29
*87 90
»58 60
1534 16

62
34
III4
*9

•40
19 14

104
VI
*2'-4

68
49 i-i

2G'>8

60«i8

52
35
1138
10
41
20

105-'4

72 la

G~\

60
»1,
20'
63'

62^4
9II4
•30

62^4
9234
32

ACTIVE STOCKS
(For Bonds and Jnactire

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
seaboard (new) 100

Do Ist pre! 100
Do 2d pref 100

United Ry <k Electric. 50

Philadelphia
American Railways 50
Cambria Steel , 50
Electric Co of America lo
Gen Asphalt tr ctls 100

Do pret tr ctfs lOo
Lake Superior Corp 100
benigh C & Nav tr ctls. 60
Leiii^h Valley 50
.Uar.sdeuCo 100
Feuusylvauia Hli 50
Philadelp'aUo(Pitt8b)(i 50
Phibulelphia Electnct. 26
Phila Kapid Transits. . 50
lieading 5o

Do Ist pret 50
Do 2dpiet 50

Union Tracton 50
United Gas Impt 60
Welsbacu Co lOb

Sales
01 the
Week
Share*

35
410
200

"'200

1,800

877
,385
,-.i90

199
6

763
4 6
7 '.'6

015
,-9j
,018
,i4,)

,376
u72
94

40U
,000
,015

Range /or Year
1906

Lowest

83 la Jan 3
100 Apr2'J
29 Apr 26
891a J an 22
59 Api 23
15 Jan 8

51 Marl.'.
3034 Jan 5
i 1 Is Jan 2
9 14 Apr 2 6

40 Jan 2
iS'sJan 2

104 Apr-Jb
71 -Mar !-

2 14 .Uar2

1

68 Apr_7
47 Apr JO
739 Jan 11

26 . Apr.o
0O;'16Apr27
4,i't, .-\|ii 16
4 7 Apr. I:

6134 MarL:8
91 14 Apr 27
30 Jan 6

Jiigheat

89 Mar 1

107 la Jan 29
32 Jan 17
9l34Mar30
62 4 Jan 5
19 Jan 15

54
3734
12 Si

14
48
23

--i

118
86^4
3i''ic
Mii,6

a54si
8 Si

31 14

83
iri^ie
51
63 '4

101
32

Jan 27
Jan 24
J an I

O

Jan 4
Jan 19
Jan 16
.l-.iU 19
Jan 18
Jan 10
Jan 22
.Mar:;(i

Jan 1 5
Jan 'J

,

Jan 23
Jan 23
•lull 23
Jan3\)
Feb 15
Mar 1

liange Tor I'revioui

year (1903)

Lowest Highest

83 .Ma^
99 Maj
211a Jan
83 .Mai
47^8 Jan
riSjApr

48 Jan
•J434 May
I0S2 Jau
8ia Ueij

36 Nov
14Sj .>la%

Uh-Si.riy
62 Si Jau

(ij'3jg viaj

40-'4 Jan
8 J'ue

t 1734 .Jan
3:)"i8Jan
45 .Mav
42 Jan
68I4 Ma:
90 J ' lie

20 Feb

90 Apr
11034 Sop
34 Dec
;ii Si Nov
64 Deo
18 Mar

5415 Apr
i-i Deo
12 ^ Feb
1 Z '4 J an
49 Jan
26 I4 Mar
23-'-2N'<.T

^(i'-.-NoT
6'4 Jau

73 '(.Aug
55I4N0T
12 V Apr
:;6 Apr

71i3igNoT
47'h.A.ug
."1OS2 Nov
(;3i4(jct

1J6'V .Apr
Ml Nov

I'JLI11..40E1,P1UA

Jnnctive Stocks
Allegheny Val pret 50
American Cement 10
Amer Gasof N J 100
Ben Teiepjioue 50
Cambria Iron 50
Central Coal & Coke, lot
Consol Trac of NJ...100
Diamond State Steel.. 10
PrelerriMl Iti

Kaston Con Electric (;.50
Klec Storage Uatt 100
Preferred IOU

Ft Wayne &W V 100
Oermauiowu Pass 60
Indianapolis St 100
Indiana Union Tr 100
In.surance Co ot N A..H
Inter Siu Pow <fc Cheiu.60
Keystone Telephone ..50
Preterred 6U

KeystoneWatchCaee.lOO
Lit Brothers 16
Little Schuylkill 50
Mineliill & Schuyl U..50
N Haven iron <fc steel.

5

Noithern Central 5ij

North Pennsylvania.. 50
Pennsylvania Salt 50
Pennsylvania Steel. .100
Preterred 100

Phila Co (Pitta) prof.. .50
Phil German <feNorrib. 50
Phila Traction 50
Kailways General 10
6u8(]ueh Iron & Steel...,
Tidewater Steel io
Preterred Id

Tonopah Mining ot Nevl
Union Tr ot Iiid 100
United N J HU& O..101)
Unit Trac Puis pre(..50
Warwick Iron* steel. 10
West Jer.sey & seaSh.50
Westmoreland Coal 60
Wllker, (JasiV; Klec. 100

6',

"58

49 S<

28
72

24

14

16
1-2

67
21-.

Ask

69
50

"4

S;

731^

24 Si

15

3
100 Si

48', 49 S<

99 100

"iv "fi4

18 S.

28
202
60
5S,

19

"534

94" 95"

FH11.AUE1,1'HJA

jiundH
Al Val E ext 7s 1910 A.O
AinKy3Conv53 1911.J-D
Atl City 1st 5s g '19. M-N
Balls Ter Ist 58 1926.J-D
Bergcfe EBrw Ist 6s'21 J-J
Betiile Steel 6s 1998. Q-F
Clie& D Can 1st 5s '16 J-J
ChoccScMolstSs 1949 JJ
Ch Ok & G gen 5s '19 J.J
Col St Ky Ist con 58 1932
Con Trac of N J 1st 5s. '33
K &A 1st M 53 1920 M.N
Elec & Poo Tr stk tr ctls
Eq II Gas-L 1st g 5s 1928
H & B Top con 58 '25 A.O
Indianapolis Iiy 4s. 1933
Interstate 48 1943 ..F'.A
DehighNav 4Sj8 '14.QJ
RKs 4s g 1914. y-F
Gen M 4Sj8 g. 1924. Q-F

Leh V C l8t58 g '33.. J.

J

Leh V ext 4s Ist 1948.J-D
2d 73 1910 M-S
Consol 6s 1923 J-D
Annuity 6s J-D
Gen cons 43 2003.M.N

Leh V Traclst48'29.J.I>
New Con Gas 5s 1948 J.

D

Newark I'ass con 5s 1930
N Y Ph & No 1st 4s '39 J.J
Income 4s 1939. ..M-N

NoOliioTrac cou68'19.J-J
No I'eiin Isl 4s '36. .M-N
Penu u'en Os r 1910.. Var
Consol 68 r 1919. ..Var

Peun <Si Md Steel con 68
Pa ic N V Can 78 '06.J 1)

Con 5s 1939 A.(J
Con 4s 1939 A-O

Penn Steel 1st 58 '17 M-N
People's Tr trcerls4s '43
I' Co Islit col tr 5.s'49 -M-.s

(;on<fc coltr6s 1951.M-N
I'liil Elec gold trust ctfs.
Trust certifs 4s

Jiid

111
102
II3I4

Ask

102 Si

117
107 14 1073,

109 Si

111

l'HlI.Al>EI.I'aiA

IO7I4

87
69 Si

105
'1

112'-^

iri"

is 2'

100'

109
107 i-j

102
118'4
10 1

34

102 S
109
1 05 ^j

99
68 Hi

HIS:
99 's

88
70

11234
110
1 123^

126S,

101

108 Si

109 Si

1(16

I 9

P db E gel) M 6 g '20.A-O
Gen M 4sgl920..A&O

Ph & Read 2d 58 '33.A.O
Con M 7s 1911 J-D
CouM 63 g 1911. ...J-D
Ex Imp M 4s g '47.A-O
Terminal 5s g 1941.Q-F

P W <fc B col tr 43 '21. J-J
Portland Ky Ist 6s 1V'30.
Koch Kyifc ivcou 53'54J-J
U Trac lud gen 5s'19.J-J
Un Kys Tr ctfs 4s'49J&J
U Trac Pit gen 58 '97 J-J
Welsbach s f 53 1930.J-D
Wlks-B G&E con5s'55J-J

BAI.,Ti;>l<)ltE
Inactive .'Stocks

Ala Cons Coalcfc lion. 100
Pret 100

Atlanta & Charlotte.. 100
Atian Coast Line KR.IOO
Allan CoastL tConn)100
Canton Co 100
Cons Cot Duck Corp... 50
Preferred 50

Georgia Sou <fc Fla...lOO
l8t pret 100
2d pref 100

Q.B.s Brewing 100

BoikIh
Anacostla <& Pot 5s
Atlcfe Ch lat 7... 1907 J-J
Allan C L RK4sl952M-S
Atl Coast L(^Ct)ctf8 58 J .D
Ctfs ot in(lebt 4s J^J
5-20 yr 48 1925 J-J

BaltCPasslstSs'll M-N
Bait Fundg 5s. 1916 M-N
Exchange 3 SiS 1930 J J

]5nltit P Ist lis 111 I'll A-O
Halt Trac 1st 5s.. '29 M-N
No Bait Dlv 6s 1942 J-D
Convertible 5s. '06 M.N

Cent'l Rycou5sl932 .M.N
Extcfc Imp 6s. 1932 .Ms

Rid

114 Si

103

lV5"34
111
104
124
103
100
104 Si

86

72>a
103

65
93

175
142
325
89
11 Si

32
3H
99
83 Si

6 la

104 s.

103
99 V,

110
91
92
106
110
106'.,,

110
116
120
102
116
114

ASK

105
125

105
99
861,

73"
I04ia

65
93',

345
90
12S(
34
40

84 14

9

105 S

99'4

94
107

119

il.Ai/i'd.XilHCE

Chas CityKy Isl 5s '23 J-J
Chas Ky G<fc El 6s '90 M-S
Charl C <SL- A ext 63. '09 J -J

2d 7s 1910 A-O
City .t Sub Isl 58.. '22 J.

D

City A; Subt Was) 1st 6,s'4h
Coal <te I Ky 1st 6s'20F.A
Col&Gruvlst6s.l916J-J
Consol Gas 6s... 1910 J-D
58 1939 J-D

Ga<& Ala Isl con 5s '45J -J

GaCar&N lst58g'29J-J
Georgia P 1st 6s. ..'22 J-J
GaSo & Fla, 1st 5s 1945J-J
G-B-S Brew 3-48 1951.U-S
2d income 58 1961 M-N

Knoxv Trac Isl 6s '28A-0
LakeK El 1st gu68'42M-S
MetSt(Wash)lst5s'25FA
Ml Ver Cot Duck Ist 63
Incomes

NptN&O P Ist 58'38 M-N
General 58 1941 M-S

Norfolk St Isl 63 '44. .J-J
North Cent 4 S28 1925 A-O
Series A 63 1926 J-J
Series B us 1926 J-J

Pitt Un Trac 63 1997. J.J
Polo Val 1st 5s 1941..

J

mJ

Sav FlatS!We8l58'34 A-O
Seaboard A L43 1950 A-O
Seal) ifc Roan 6s 1926. J-J
South Bound lst5s..A-0
U El D& P Ist 4 SjS'29 iM-N
Un Ky iVc El l8t 4s '49 M-S
Income 4s 1949 J-D

VaMid Ist 6s 1906. ..M-S
2(1 series 6s 1911. ...Ms
3d .series 6s 1916.. M-S
4th ser 3-4-53 1921 ..M-S
6th scries 5s 1926. M-,'^

V';i (Stale) 38 now '32. J -J

F'uU(ldobt2-38l991.J-.J
West N C 0011 68 1914 J-J
Wes Va (•& P Isl 6g'll J -J

Wil it Weld 6.S..1935.J.J

RiU

106 14

94 Si

U7
110
113
105
104
114
1063.,

112
lll)l4

110
122
113
601.

33
lu5
117 Si

116
85

95"

107
118
118
112
114S.
114
8634

iVo
98
'.'2

6934

1 I'o"

112
112
111
94
94
;13
108
117 1

ASk

10 7
95 Si

114
i06
105

107 "i

L12Sj
110^4
HI

114
60 Si

34
106 "a

85 >«

106"'

iO'i

116

87

Vi'i"
100
92 1«
70

in<il

90
115
109
119

• Bid and asked prices; no sales on Una day. \ Ei-rights. || iii7.60 paid, t *16 paid, $10 paiiL i i*20 paid. a Beoeipta. b $25 paid.
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luujestmjewt and l^ailroad |uMIigcnce.

RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained. The firat two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings lor the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year total.s o( those roads whose fiscal year does not begin with July, but covers some other
period. The returns ol llie street railways are brow/lU Loqether separately on a subsequent page.

lioads.

Ala Gl Southern
Ala N O & Te.\as
N O & N East.
Ala <fe Vicksb'g-
V icksb Sh & P.

Allci-'heiiv Valiev.
Atch Top & S Fe.
Atlanta & Char..
Atlantic & Birm.
Atl Coast Line
Bait & Anns L..
Bait & Ohio
Bangor & Aroost
Bellefonte Central
Bri<igt & Saco R.
Buff Roch & Pitts
Buflalo & Susq._
Cal Northwestern
Canadian North.
Canadian Pacific.
Cent'l of Geor^a.
Cent'l of N Jersey
Chattan Southern
Cliesap & Ohio
Chesterf'd & Lane
Chic <fe Alton Rv.
Chic Gt Western.
Chic Ind & Louisv
Chic Milw & St P.
Chic & North W.
Chic St P M & O
Chic Term Tr RR
Cin N O & T Pac.
CI Cm Ch & St L_

Peoria & East'n
Colorado Midland
h Col & South Sys
Col Newb & Lau.
Copper Range
Cornwall
Cornwall & Leb .

.

Denver & Rio Gr.
Det & Mackinac.
Uer 'J o' .V ir itm;

Ann Arbor Syst
Dul So Sh & Atl-
Erie
Fairchild & N E.
Fon Johnst & Gl.
Georgia RR
(ia South A- Kla. .

Gr Trunk System
Gr Trunk West
Det Gr H & M.
Canada Allan.

Great Northern..
Montana Cent'l
Total system..

Gulf & Shiplsland
Hocking Valley. .

Illinois Central..
Illinois Southern.
Int & Gt North'n
a Interoc (Mex).
Iowa Central
Kanawha <k Mich
Kan City South'n
Eehit;h Valley
Lexing & East'n.
Long Island
Louisiana & Ark.
Louisv & Nashv.
Macon & Birra
Manis & No East.
Maiiistique
Maryland & Penn
a Mexican Cent'l.
n Mexican Intern
a Mexican Ry
a Mexican South.
Millen & Southw.
Mineral Range, .

.

Minneap & St L..
Mo Pac & Iron Mt

Central Branch
Total

M St P & S St M.

Latest Gross Earnings.

Wectc or
Month.

See Southe
Pacific.

4th wk Mch
4th wk Mch
4th wk Mch
December
March
February .

February .

February .

February .

March
February .

March
February .

3d wk Apr
February
March ..
3d wk Apr
3d wk Apr
3d wk Apr
March .

.

3d wk Apr
February
March ..
February
3d wk Apr
3d wk Apr
February
March --.

March ...

2d wk Apr
r:^ee SoutUe
February .

February .

February .

2d wk Apr
February .
February _
February .

February .

3d wk Apr
March ..

2d wk Apr
2d wk A])r
Feiiruary .

February .

February .

February .

-^pp Southe
3d wk Apr
1st wk Apr
1st wk Apr
1st wk Apr
March
March
March
2d wk Apr
March
.March
March
3d wk Apr
3d wk Apr
3d wk Apr
February .

February .

March
February .

February .

March
3d wk Apr
March
February .

March
March
February .

3d wk Apr
1st wk Apr
1st wk Apr
February .

2d wk Apr
3d wk Apr
3d wk Apr
.3d wk Apr
3d wk Apr
3d wk Apr

Current Previous
Year. Year.

S
rn Ry Sy

114,967
46,427
47,687
Inc. !)

6,696,958
356,266
90,971

2,172,973
15,368

6,711,095
205,631

4,892
2,937

76,905
140,204
93,080
122,300

1,271,000
201 ,000

2,101,100
2,714

1,967,689
4,582

867,479
143,911
120 333

4,045,356
5,067,306
1,012,176

30,927
m Ry.
1,743,632
228,032
164.827
203,348
25,832
49,179
18,062
35,378

355,800
108,694

62,813
53,273

3,635,419
1,687

46,907
233,195

m Rv. S
766,938
93,933
27,374
32,133

3,846,686
219,785

4,066,471
40,746

561,237
4,615,500

31 ,003
111,800
126,952
51,845
174,103
667,330

2,820,631
36,961

Inc. 84,
107,406
801 ,700
13,107
39,767
5,403

28,5.41
•2,229,926
127,693
124,000
28,608
8,133

13,0.53

.59,787
802,000
33,000

835,000
214,865

stem belo

ia5,481
51,855
.53,437

5,984
5,960,923
262,159
78,798

1,738,123
10,669

5,910,621
162,782

5,23^
2,932

153,223
71,443
95,513
66,800

951,000
179 ,.500

1,930,003
2,227

1,447,251
4,109

706,489
129,380
111,030

3,311,570
4,861,789
986,796
30,132

vstem bel

1,495,775
208,530
125.837
159,592
18,543
42,379
3,326

19,.544
300,000
95,620

59,393
54,381

2,713,080
3,343

40,068
167,368

vstem be!

729,123
119,822
26,975
30,917

3,205,003
214,702

3,419,705
37,163

402,130
4,355,-593

21 173
104,800
165,001
48,515
138,598
488,716

2,786,961
28,258

904
82,129

745,340
12,314
35,689
3,920

24,784
2,048,138
118,101
98,500
27,850
6,015

10,407
55,977

656,000
33,000

689 ,000
152,189

Julv 1 to Latest Date.

Current
Year.

2,196,892
1,025,939
946,296
inc. 65

58,322,289
2,731,469

708,9.35
15,889,701

127,180
57,697,476
1,572,824

46,194
32,285

6,870,109
1,057,116
1,265,469
4,167,500

48,964,118
9,432,353
18,814,376

109,940
16,057,659

29,376
8,084,935
7,133,574
4,750,018

37,427,597
47,437,854
9,948,047
1,350,658
ow.
15,894,461

1.461,056
9,398,677
195,768
448,720
136,165
304,539

15,679,092
841 ,099

3,289,116
2,381,852

33,696,843
16,494

530,508
1,909,432

ow.
31,223,599
4,237,974
1,237,725

36,977',852
2,054,023

39,031,875
1,653,026
5,054,320

38,818,071
280,166

5,534,656
4,927,643
2,419,119
1,452,762
4,945,463
25,381,514

.340,320
Inc 523,
754,737

34,440,844
113,314
267,056
66,182

270,009
18,185,421
5,576,630
5,016,700
920,595
59,379

.594,303
3.002,796

34,299,664
1,560,726

35,860,390
9,349,310

Previx>us
Year.

1,850,724
1,047,426
1,100,219

4,607
50,653,056
2,444,259
668,748

14,009,170
108 ,.500

50,358,185
1,364,195

43,562
31,430

6,458,594
729,822

1,151,489
3,050,600

40,495,618
8,420,265
16,592,078

98,449
13,558,213

24,434
8,357,761
6,178,908
4,464,387

33,588,951
41,726,806
9,177,502
1,192,963

15,251,880

1 ,341 ,487
7,566,840
150,794
399,263
34,092

164,701
13,603,644

728,938

2,741,904
2,087,607

29,842,427
25,047

473,798
1,640,700

29,183,075
3,983,866
1,160,039

31,55b",474
1,775,907

33,326,381
1,474,389
4,511,487

37,825,686
210,507

5.177,549
4,865,906
2,095,994
1,177,051
4,634,832

22,867,645
295,352

392
*609,791

31,677,373
104,111
275,027
61 ,098

237,264
16,764,691
5,336,529
4,660,440
887,967
52,521

547,642
2,445,433

33,816,228
1 ,304,862

35,121,090
6,987,628

Roads,

Mo Kan & Texas.
b Mob Jack & K C
Mobile <t Ohio
NashCh & St L..
a Nat RR of Mex
Nevada Central. .

Nev-Cal-Oregon.
N YC & Hud Riv
NY Ont & West.
N Y Sii.sq & West
Norfolk & West'n
Northern Central
Northern Paciric.
Ohio Riv & West
Pacific Coast Co . .

dPenn-EastP&E
dWest P & E..

PhilaBalt &W'sh
Pbila & Erie
Pittsb C C & St L
Raleigh & S'port.
Reading Railway

Coal & Iron Co
Total both cos.

Rich Fr'ksb & P.
Rio Grande Jet..
Rio Grande So
Rock Island Sys.
St Jos&Grlsl"...
p St L <fc San Fran
St L Southwest..
Seaboard Air Line
.Sierra Railway..
Southern Indiana
.So Pacific Co f

Southern Ry Sys
Southern Rv A-.

Mobile & Ohio.
Cin NO & TexP,
Ala Great Sou.
Ga South & Fla

Texas Central
Texas & Pacific.
TexS V &N W..
Tidewater & W'n
Tol & Ohio Cent.
TolP&West
TolStL&W
Tombigbee Valley
Tor Ham & Buff
Un Pacific System
Virginia & So W'n
Wabash
WesternMaryland
W Jersey & Sea'e
Wheeling & L E.
W'msport & N Br
Wisconsin Central
Wrights & Ten..
Yazoo & Miss Val

Latest Gross Earnings,

Week or
Month.

3d wk Apr
February
.See .Southe
February .

3d wk Apr
February .

March
.March
March
February .

February .

February .

March
February .

February .

February .

February .

February _

February .

March
.March
March
March
March
January ..
February .

3d wk Apr
February _

February .

February .

3d wk Apr
February _
February .

March
February .

3d wk Apr
3d wk -\pr
2d wk .4Lpr

2d wk Apr
March
2d wk Apr
3d wk Apr
l'"ebruary .

January ..
February .

3d wk Apr
3d wk Apr
March
March

I February _
{March
3d wk Apr
3d wk Apr
February .

3d wk Apr
r'ebruary .

March
February .

March

Various Fiscal Years.

Alleglieny Valley
Atlanta & Charl Air Line
Bellefonte Central ..^
CI CC & St Louis

Peoria & Eastern
a Interoceanic of Mexico
Manistee & North Eastern
Manistique
Maryland & Pennsylvania
a Mexican International
a Mexican Railway
a Mexican Southern
a National RR of Mexico
New ^'ork Central
Northern Central
d Penn—East of Pitts & E...

d West of Pitts & E
Phiia Baltimore & Wash iJan 1

Philadelphia & Erie Jan 1

Pitts Cin Chic & St Louis Jan 1

Rio Grande Jet Dec 1

Texas & Pacific Jan 1

West .Ier.sey it Sea.shore I Jan 1

Jan 1

Mar 1

Jan 1

Jan 1

Tan 1

Jan 1
Jan 1

Jan 1

Mch 1

,Tan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Dec 31
to Feb 28
to Mch 31
to Feb 28
to Feb 28
to Apr 21
to Feb 28
to Mch 31
to Mch 31
to Apr 21
to Apr 7

to Apr 7
to Apr 21
to Mch 31
to Feb 28
to Feb 28

Feb 28
Feb 28
Feb 28

to Mch 31
to Feb 28
to Apr 21

to Feb 28

to
to
to

July 1 to Latest Dale,

Previous
Year,

IP,426 ,560
435.813

6,694.252
9.352,660

21,275
161 145

60,543,492
5,156,537
1,730,3.57

15,422,278
6,820.069

38,673,472
135.159

4.125,080
79,449,116
13,900
9,067,294
5,144,656
18,614,624

36,264
27,133,221

: 25,111,133
; 52,244,.354

818,474
3S0.749
388.307

29,70o,u34
823,848

26,O.S6.560
7,267.456

8,676 .V<82

l,0o_.914
63,240,992

39.344.269
6,609.833
5,746.-502
2,600.999
1,299.638
682,876

10,647,177

55.575
2.038,037
1,038,919
2,999,564

Inc. 81,0
3,975,698

15,041
3,607,684
490,659

1,965,805
89,346
15,101
2S,541

2,299,9.53
1.854,800
343.309
4,301,810

21,292,254
1,783.315

22,955,298
/?!C.1,86

2.284,556
1,175,358
7,033.629
148,525

4,214,494
529,854

4:;2.278
826,835
475,319

),3.5S.632
i,074,.585
i,932,860
!,,550,024
113.430
.940.839
128.997

5,823,444

Previous
Year.

88,527
3,593,773

15,741
3,110,591
463,527

2,011.518
7S.836
13,649
24,784

2,006,939
1,706,500
328,281

3,682,883
18,443.088
1,410,215

17,999,598
4,000
2,036,556
937,011

6,124,179
117.030

3,650,823
400,654

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Monthly Summaries. Cur'nt Year Prcv's Year Inc. or Dec. % Monthly Siimmaries. Cur'nt Year Prev's Year Inc. or Dec. %

2nd week Jan (42 roads)..
(42 roads)..

$
8.565.374

$
7,098,133

S
+ 1,467,241 20-67 Month Feb 1905 (117 rds)

1905 (118 rds)
113,714, ,506

S
117,252,135

$
—3,537,629 3.01

3ra week Jan 8,816.346 7.509,082 + 1,307,264 17.41 Month Mar 143,622,857 130,879,546 + 12,743,311 9.73
4th week Jan (44 roads).. 13,652,262 11,047,757 + 2.604,505 23..56 Month April 1905 (115 rds) 136,595,868 127.237,317 + 9,358.551 7,35
1st week Feb (40 roads)-. 8,346,622 6,750,991 + 1,595,631 23.63 Month May 1905 (lis rds) 144,103,256 129.712,739 + 14,390,517 11.09
2nd week Feb (41 roads).. 8,666,444 6,.586, 963 + 2,079,481 31.57 Month June 1905 (104 rds) 125.942,575 114, .845,032 + 11,097,543 9.66
3rd week Feb (42 roads)-. 8,985,618 6,892,688 + 2,092,930 30.36 Month July 1905 (115 rds)

1905 (115 rds)
143,658,287 130,328,530 + 13,329,757 10.02

4th week Feb (44 roads).

-

10,321,944 8„599,053 + 1,722,891 20.03 Month Aug 154,972,5.50 141,867,461 + 13,105.089 9.23
1st week Mch (42 roads).. 8,946,686 8,022,413 + 924,273 11.52 Month Sept 1905 (115 rds)

1905 (115 rds)
161,431,629 147,709,816 + 13,721,813 9.28

2nd week Mch (42 roads)-.
(42 roads)..

9,212,578 8,218,451 + 994.127 12.10 Month Oct 170,515.148 157,100,827 + 13,414,32! 8.54
3rd week Mch 8,890,918 8,377,487 + 513,431 6.13 Month Nov 1905 (115 rds) 165.977,137 150,405,695 + 15.571,442 10.35
4th weelc Mch (43 roads).. 13,534,041 12,550,952 + 977,089 7.78 Month Dec 1905 (113 rds) 159,312,944 142,0-53,423 + 17,259,521 12.15
1st week Apr (42 roads).. 8,642,723 7,762 „5S5 + 880,138 11.34 Month Jan 1906 (117 rds) 152,980,485 126,555.852 + 26.424.633 20.SS
2nd week Apr (42 roads).. 8,939,387 8,000,423 + 938,964 11.74 Month Feb 1906 (US rds) 142,656,542 112,895,257 + 29.761,285 26.38
3rd week Apr (33 roads).. 8,295,819 7,388,050 + 907.759 12.29 Month Mch 1906 (58 rds) 60,824,758 55,489,877 + 5.334,881 9.61

a Mexican currency, b Includes earnings of Gulf & Chicago Division, c Includes the Houston & Texas Central and its subsidiary Unes in botk
years, d Covers hues directly operated, e Includes the Chicago & Eastern IlUnois in both years, h Includes earnings of Col. & South.. Ft.
Worth & Denver City and all affiliated lines, k Atlanta Knoxville & Northern included in both years since April 1; it had previously be«B
included in 1905 since Jan. 1; earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of Tennessee Central from Dec. 1
in 1905 only.
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• Latest Gross Earnings by Weeks.—In the table which

follows we sum up separately the earnings for the third

week of April. The table covers 33 roads and shows 12.29%

increase in the aggregate over the same week last year.

Third week of April. 1906.

Buffalo Rochester & Pittsb'gh
Canadian Northern
Canadian Pacific
Central of Georgia
Chattanooga Southern
Chicago Great Western
Chicago Indianap & Louisv..
Denver & Rio Grande
Grand Trunk of Canada

\

Grand Trunk Western

—

\

Detroit Gr Haven & Milw|
Canada Atlantic J

International & Gt Northern.
Interoceanic of Mexico
Iowa Central
Louisville & Nashville
Mexican International
Minneapolis & St Louis
Minn St P &SSM
Missouri Kansas & Texas
Mo Pacific & Iron Mountain.

.

Central Branch
Mobile & Ohio
National RR of Mexico
Rio Grande Southern
St Louis Southwestern
Southern Railway
Texas & Pacific
Toledo Peoria & Western
Toledo St Louis & Western..
Wabash
Western Maryland
Wheeling & Lake Erie

Total (33 roads)
Net increase (12.29%)

1905.

$
76,905

122,300'
1,271,000!
201 ,000;

2,714!
143,911
120,333
355,800

766,938

1 1 1 ,800
126,952'
51,845

801,700
127,693
59,787

214,865
363,222
802,000
33,000
163,037
282,173

9,175
157,283
984,211
221 ,609
19,996
65,096

459,329
103,665
76,480

%
153,223
66,800

951,000
179,500

2,227
129,380
111,030
300,000

729,123

Increase.

S

8,295,819

104,
165,
48,

745,
118,
55,

152,
376,
656
33

135.
222

8,

169
899
197
18
62
428
80
85

800
001
515
340
101
977
189
663
000
000
865
,327
378
.778
.616
.965
,764
,994
,477
,592
,436

7,388,060

55,500
320,000
21 ,500

487
14,531
9,303

65,800

37,815

7,000

Decrease

.

76,318

3,330
56,300
9,592
3,810

62,676

146",6o6

27,172
59,846

797

84,.595
23,644

1 ,232
2,102

30,852
23,073

1,057,017
907,759

38,049

13,441

12,495

8,9.55

149,258

For the second week of April our final statement covers

42 roads and shows 11.74% increase in the aggregate over

the same week last year.

Second week of April.

Previously reported (36 roads)
Alabama Great Southern
Chattanooga Southern
Cincinnati New Orl & Tex Pac
Detroit Toledo & fronton incl

Ann Arbor system
Gulf & Ship Island
Texas Central

Total (42 roads)
Net increase (11.74%)

1906.

8,600,108
64,706
2,328

153,501

62,813
40,746
15,185

8,939,387

1905.

7,692,372
62,330
2,262

134,124

59,393
37,163
12,779

8,000,423

Increase.] Decrease.

$
1,056,608,

2,376
66

19,377

3,420
3,583
2,406

148,872

1,087,836
938,964

148,872

Net Earnings Monthly to Latest Dates.—The table fol-

owing shows the gross and net earnings of STEAM railroads

reported this Aveek. A full detailed statement, including uU

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the issue of April 21 1906. The
next will appear in the issue of May 19 1906.

Gross Earn'gs Net Earnings
Current Previoiis Cm-rent Previous
Year. Year. Year. Year.

Roads. .?.?$$
AtchTop &Sre.b..-Mch 6,696,968 5,960,923 (/2,404,160 d2,015,915

July 1 to Mch 31 58,322,289 50,653, 056(/22, 172, 127dl7.271 ,876

Atl & Charl Air Line .a .Feb 356,266
Mch 1 to Feb 28 3,975,698

Bu(T Roch & Pitts. b- -Mch
July 1 to Mch 31

Canadian Northern Mch
July 1 to Mch 31

Central of Georgia. a. -Mch 1,047,780
July 1 to Mch 31 8,810,653

Central of New Jer.b.Mch 2,101,100
July 1 to Mch 31

716,495
6,654,220

441,600
3,796,100

262,159 111,752
3,593,773 989,384

652,863 303,805
5,998,925 3,036,278

273,100 117,400
2,850,600 1,290,100

937,566 326,397
7,874,065 2,569,019

1,930,003 976,215
18,814,376 16,592,078 9,162,479

108,694
841,099

198,908
1,565,975

561 ,237
5,054,320

275,159
2,257,274

69,730
604.772

176,321
1,397,203

402,130
4.511,487

242,888
1,948,675

Detroit & Mackinac.a.Mch
July 1 to Mch 31

Gulf & Ship Island.a.Mch
July 1 to Mch 31

Hocking Vallev.a Mch
July 1 to Mch 31

Iowa Central. a. Mch
July 1 to Mch 31

Keystone Telep Co Mch
July 1 10 Mch 31

Lehigh Valley, b Mch 2,820,631 2,780,901
July 1 to Mch 31 25,381,514 22,807,645

Louisiana A Ark.a- -.Mch 107,406
July 1 to Mch 31 754.737

Minneap <fe St Loiiis.a. Mch 298,613
July 1 to Mch 31 2,813.884

N Y Ont & Wcstem.a.Mch 617,877
July 1 to Mch 31 5,665,157 5,150,537

Pitt.sCinChic&St L.a_Mch 2,439,786 2,180,6.33
Jan 1 to Mch 31 7,033.629 6,124,179

Pocahontas Collieries. Mch
July 1 to Mch 31

l{cading ('oiripunv

—

Phila & Reading. b Mch 3,679,953

95,620 qdefl 1,139
728,938 172,294

60,289
509,660

177.174
1,866,746

/(95,277
/i597.137

29.146
271,849

1,207,.595
9,852,204

40,361
283,096

/,• 116,351
2,270,120 tl, 138, 277

586,065 183,264^ 1,624.761

.508,222
1 ,440,821

29,688
337,902

67,20
1 ,083 ,85

205 ,069
2,302,782

70,600
942,200

287.851
2,189,370

906,416
7,917,766

37,110
231,820

53,202
347,794

82,239
1.479,824

ft59,750
/i3H.820

82,129
609,791

277,109

1,191,603
9.000.080

36.071
230,055

/.120,.359
/,-803.405

155.190
1,410,848

478,064
1,114 189

18,397

Gross Earn'gs Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. * $ $ $

Reading Co. (Concluded)

—

Coal & Iron Co. b... Mch 3,059.713 1,928,818 225,973 193,457
July 1 to Mch 31 26,920,952 25,111,133 1,839,870 1,790,743

Total both CO 's.b--. Mch 6,7,39,666 5,331,071 1,639,676 1,792,213
July 1 to Mch 31 58,129,173 52,244,354 14,278,336 14,354,498

Reading Co.b Mch 135,704 111,082
July 1 to Mch 31 1,128,253 1,052,601

Total all CO 's.b Mch 1.775,380 1,903,296
July 1 to Mch 31 15,406.590 15,407,100

Seaboard Air Line.a-.Feb 1,318,608 1,043,850 370,538 285,005
July 1 to Feb 28 9,870,531 8,676,982 2,876,325 2,515,693

Tombigbee Valley Co. Mch 4,596 3,362 1,691 1,379
Nov 1 to Mch 31 22,195 15,002 8,490 6,384

Va & Southwestern. b.Mch 95,980 70,015 47,694 34,029
July 1 to Mch 31 735,733 475,319 299,814 202,299

Wilkes-B Gas & Elec.Mch 26,152 19,861 11,335 7,888
Jan 1 to Mch 31 88,084 72,647 43,824 36,877

Wisconsin Central, b. -Mch 612,512 558,143 210,713 176,685
July 1 to Mch 31 5,319,658 4,490,839 1,911,240 1,655,897

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

d For March 1906 taxes and rentals amounted to S182,269, against
({182,288 in 1905 , after deducting which net for March 1906 was $2,221 ,891
qgainst .$1,833,627. From July 1 to March 31 1906 net after deducting
taxes and rentals is $20,406,356, against $15,615,011 last year.

h For March additional income is $3,992 this year, against a deficit

of $3,346 in 1905. From July 1 to March 31 this year additional income
is $42,492. against $34,939 last year.

k For March additional income is $16,772 this year, against $8,753 last

year, and from July 1 to March 31 this year additional income is $138,395,
against $95,658 last year.

Q Expenses for March 1906 include $45,424 for new equipment.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus

above or deficit below these charges:

—Int.. Rentals, &c.— —Bal. of Net E'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $

Central of New Jersey.Mch 6603,354 6717,527 372,861 188,889
July 1 to Mch 31 .-.65,547,249 65,4.58,261 3,615,230 2,459.505

Gulf & Ship Island... Mch 25,379 26,7.59 x37,022 j27,000
July 1 to Mch 31 229,335 226,8.59 :r299.145 xl26,237

Hocking Valley Mch 64,634 73,240 112,540 alO,317
July 1 to Mch 31 592,061 686,246 Jl.475,581 xl,144,426

Kevstone Telep Co- --Mch o23,694 5,452
' July 1 to Mch 31 a211,248 60,601

Loui.siana& Arkansas. Mch 15,580 11,550 x27,105 x25,216
July 1 to Mch 31 118,757 102,150 .rl78,333 0,146,172

N Y Ontario & West --Mch 72,604 65,784 110,660 89,412
July 1 to Mch 31 636,796 557,119 987,965 853,729

Pocahontas Collieries-Mch dl6,895 (/16,049 12,793 2,348
July 1 to Mch 31 d248,151 89,751

Reading, all co's Mch 868,500 865,500 900,880 1,037.796
Julyl to Mch 31 7,816,500 7.937,625 7, .590,090 7,469,475

Seaboard Air Line Feb 264,411 250,629 j106,347 135,414
July 1 to Feb 28 2,071,940 2,002,448 3-819,470 j538,274

Wisconsin Central Mch 151,726 145,184 x61,082 a-34,184

July 1 to Mch 31 1,349,363 1,313,547 .r586 436 .r369,549

a Charges here include renewal reserve.

6 Includtd in the fixtd charges are expenditures for renewals, addi
tions and improvements amounting to $85,945 for Mch. 1906 against

$207,199 for Mch. 1905 and to $1,321,681 for period from July 1 to

Mch. 31 against $1,280,244 the previou.s year.

rf Charges here include .sinking fund and i)referrcd dividend.

X After allowing for other income received

.

STREET RAILWAYS AND TRACTION COMPANIES.

3,402.2.53 1,413,703 1„598,756
July 1 to Mch 31 3i;208,22i 27,133,221 12,438.466 12,563,755

Name of

Latest Cross Earnings. ,/an. 1 to latest date.

Road

.

Week or Current Previous Current Previous
Month. Year. Year. Year. Year.

s $ $ f
Albany & Hudson. March 21,181 20,381 63,902 60,035
aAinerican RysCo. March 195,856 176,801 573,034 501,474
Atl Shore Line Ry

.

February . 10,101 6,932 20,422 15,600
Aur Elgin & Chi Ry February . 38,,549 23,099 78,093 49 .358

Binghaniton Ry March 21,567 18,988 61 ,402 64,360
Birm Ry Lt & Pow February . 138.788 111,023 286,724 230,643
Boston & Worcest'r March 29,845 27,164 87,490 71,520
Burlingfn (Vt) Tr. Fel)ruary . 6,515 5,352 12,715 10,-591

Cent Penn Trac March 50,528 41,280 145.890 116,897
Charleston Cons Ry
Gas & Elect March 51,841 46,314 156,147 137,487

Chi & Mil Elec March 40,453 30.290 120,490 78,715
rfChi & Oak Park. March 74,145 71,918 21 1 ,809 201,591

Clev PaiiLsv & K. March 15,460 14,134 45,238 38,688
Clev ^ S W Tr Co. March 42,321 37,219 128,606 102,385
Detroit Mou & Tol. 2(1 wk Apr 4,873 631,347
Detroit United Rv. 2(1 wk Apr 95,602 85, 114 1,403,807 1,215,958

Dululh Street Rv. 3d wk Apr 15,075 12,069 200.8^9 178,5.'<4

East St L<t Sub. I'cbruary . 107,655 95,425 221 ,870 (201,252
Elgin Aiirora & So. February . 37,062 31,390 77,775 65,296
El Paso Electric.

.

Febr\iary . 27,797 21 ,864 55,143 45,709

Ft Wavne & Wah
Valley Traction February . 71,951 02,020 152,096 130.580

Galveston Elect Co Fel)ruary . 18,300 15,778 37,649 34 ,.358

Havana VAcc Ry. Wk Apr 22 2/27,944 //33,874 .596,405 560.700
Honolulu Rapid Tr
& Land Co February . 26,911 24,951 54,869 51,240

Houghton Cost Ry February . 13,676 12,144 28,508 27.818

Hoaston IClec Co-

.

Fi'bruarv . 39.269 30,919 82,346 65,491

Illinois Trac Co March 216,750 178,205 658,.566 540.005

Indianap ('ol A- .So. l'"('biiiary . 14,999 1 1 ,455 30,855 24 .083

Jackson Consol Tr. March 10.191 7,793 28,991 23,608
Jackson v lOloc Co F('l)niary . 22,371 23,916 47.284 49,476

Kan City Ry & Lf

.

February . 385,019 310,503 811,874 657.882

Lake Sh Elec Rv-- March .56,974 53,460 168,730 142.337

lichigh V Transit . March 61,621 53,232 178,313 137,306

Madison A- Inl Trac March 9,379 7,704 26,586 22.720
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Name of
Road.

Manila El Ry A Ltg
Cori)— Ry Dept.
LiKhtinj,' Dept..
Trucking Dept..
Total

Met West Side Elev
Mil Elec Hy&Lt Co
Mil Lt H ATrCo..
Montreal Street Jly
Nashville Kv <t Lt.
NJA-IfU HyAKCo-

Uaihvay De])t--
Ferrv r)er)t

NO Rv A LtCo.._
Norfolk Rv A Lipht
Nor Ohio Tr&Lt Co
Northwestern Elev
Oakland Tr Cons..
Oklahoma City Ry
Olean Street Ry
Oranee Co Traction
PeeksLtK A RRCo
Pitts M'K & Green
Pottsv Union Trac
Rochester & East.
Rochester Railway
St Joseph (Mo) Ry

Lt Ht & Pow Co.
San Fran Oakl'd &

San Jose Ry
Savannah Elec Co.
Schuvlkill Rv Co..
Seattle Electric Co.
SouthSide Elev...
Syracuse R T Ry.

.

Tampa Electric Co.
Terre Hte T & L Co
Tol Bowl Gr&So Tr
Toledo Rys & Light
Toledo & Western.
Toronto Railway. .

Twin City Rap Tr.
United Rys of St L
United of San Fran
Wash Alex A Mt V

Latest Oross Earnings .

Week or
Month.

March
March
March
March
March
March
March
3d wk Apr
February .

March
March
February .

February .

March
March
February .

March
March
January ..
February .

February .

February .

February .

Februarj'^ .

March

February .

February .

February .

February .

March
March
February .

February .

March
March
February .

Wk Apr 21
2d wk Apr
March
February .

February .

Current
Year.

Previous
Year.

42,500
28.500
1,500

72,500
214,162
274.026
44,785
55,927
97.232

14,759
9,738

506,508
54,852
71,580

131.989
118,996
11,369
8,782
7,905
9,133
12,048
14,698
14.902

147,409

65,406

49,083
45,821
12,816

216,943
147,972
88.221
35,872
54,902
26,083

158,285
15,789
55,985
94,650

707,482
563.906
18,868

193,522
252,8.33
39,310
45,820
76,246

11,842
7,384

4'2".808

67,113
124,775
100,354

Jan. 1 to latest dale.

Current
Year.

128,000
88.750

Previous
Year.

7,624
6,252
7,766
9,486
12,956
11,712

124,452

55,702

41,170
39,491
9,751

•179,925
2141,645

77,153
30,590
40,746

146,565
12,618
47,151
80,475

683,190
516,966
13,304

219,350
605,026
804,.559
130.435
847,772
203,164

42,408
28,062

1,005,086
115,345
211,235
374,836
240,618
29,830
25.894
7,905

19,343
25,655
31,869

305,170

192,197

97,391
95,439
27,365

452,339
424,309
253,632
73.711

114,733
78.063

460,149
36,486

852,142
1,398,860
2,043,485
1,164.116

36,871

542,989
742,027
1 1 1 ,688
735,972
160,618

30,443
18,911

9 2',845
192,890
349 ,.335

205,027

23,627
6,252
16,882
19,428
27,240

259",403

164,335

81,551
80,831
21,700

381.685
396,308
219,935
61,729
86,993

43b'.9i4
28,070

734,064
1.197,427
1,843,022
1,060,337

29,657

a Figures for the month in both years include operations of the Scran-
ton Ry., acquired Jan. 1 1906. f) Total is from March 1. d These are
results for main line, y Spanish silver in 1905, American currency in
1906; also affected by strike.

Street Railway Net Earnings.—In the following we show
both the gross and the net earnings to latest dates of all

STREET railways from which we have been able to procure
monthly returns. As in the case of the steam roads, the
returns of the different roads are published by us each week
as soon as received, and once a month we bring together
all the roads reporting, as is done to-day.

Rnoch

.

Albany A Hudson. a.. Mch
July 1 to Mch 31--.

Atlantic ShoreLineRv.Feb
Jan 1 to Feb 28

Auburn A Syracuse. b

—

Jan 1 to Mch 31

Aurora Elgin A Chic. .Feb
July 1 to Feb 28

Ballston Term Rv.b—
Jan 1 to Mch 31
July 1 to Mch 31

Binghamton R'lw'y b-Mch
Jan 1 to Mch 31
Julyl to Mch 31

Boston A WorcesterRyMch
Central Penn Tract ion. Mch

Jan 1 to Mch 31

Charl'n Con Ry G A E-Mch
Chic A Milw Elec Ry.-Mch

Jan 1 to Mch 31

Oler Painsv A East .a. Mch
Jan 1 to Mch 31

Cleveland ASouthw.-Mch
Jan 1 to Mch 31

Detroit United Mch
Jan 1 to Mch 31

Duluth St Ry.b Mch
Jan 1 to Mch 31

East St L A Suburban, Feb
Jan 1 to Feb 28

Elgin Aurora A So. b. -Feb
July 1 to Feb 28

Elmira Water Light A RR
Jan 1 to Mch 31
July 1 to Mch 31

El Paso Electric Co. a .Feb
Jan 1 to Feb 28

Ft Wayne A Wab Val.Feb
Jan 1 to Feb 28

•alveston Elec Co. .a. Feb
Jan 1 to Feb 28

Monolulu R T A L'dCo Feb
Jan 1 to Feb 28

Mought Co St Ry Co _ a . Feb
Jan 1 to Feb 28

Houston Electric Co.a. Feb
Jan 1 to Feb 28

Illinois Traction Co. a -Mch
Jan 1 to Mch 31

Jackson Consol Tr Co -Mch
May 1 to Mch 31

Jack.sonv'e Elec Co _ a. Feb
Jan 1 to Feb 28

Gross Earn'gs
Current Previous
Year. Year.

21,181 20,381
257,641 228,139

Net Earnings
Currejit Previous
Year. Year.

$ $
5,669 4,920

63,544 52,852

10,101
20,422

6,932
15,600

4,563
9,362

1,570
4,329

59,698 49,545 17,925 15,004

38,549
443,259

23,099
316,898

12,816
206,200

4,201
141,674

10,200
29,076

9,071
28,295

2,903
8,164

2,197
6,810

21,567
61 ,402

214,938

18,988
54,360

191,917

9,817
25,295

103,098

8,302
21,642
89.326

29,845 27.164 8,521 7,605

50,528
145.890

41,280
116,897

678
6,709

3,833
1,840

51,841 46,314 20,008 17.495

40,453
120,490

30,290
78,715

18,234
54,527

15.146
34,029

15,4.50
45,238

14,134
38,688

5,581
17,652

4,999
10,845

42,321
128,606

37,219
102.385

15,010
46,765

12,584
32,050

423,773
1,213,400

377.911
1,048.018

161,053
466,126

141,733
371,565

58,402
163,174

50,863
141,906

24,498
65,826

21,646
59,447

107,655
221,870

95,425
201,252

51,063
109,277

49,511
107,353

37,062
344.802

31,390
305.386

15,549
158,555

10,565
131,497

Co (RR Dept onlv)-b-
43,809 40,631
152,724 144.354

1 1 ,968
36,318

10,744
48,215

27.797
55.143

21,864
45,709

9,260
16,854

7,500
16,669

71,951
152.096

62,020
130.686

27,423
59,837

23,129
48,588

18.300
37.649

15,778
34,358

4,594
9,976

26,911
54,869

24,951
51,240

11,661
22,633

9,859
19,928

13,676
28,508

12,144
27,818

1,001
2,486

def 79
741

39,269
82.346

30,919
65,491

11,458
24,398

10,715
23,164

215,750
058,566

178,265
640,005

91,492
293,553

80,218
244,613

10,191
122,258

7,793
91.520

3.195
46,437

2,757
30,946

22,371
47.284

23,916
49,476

7.647
18.023

10,300
20.925

6'ro.sa Earn'gs-
Currcnt Previous
Year

.

Year

.

lioads

.

t t

Kan Cy Ry A Lt Co. a.Feb 385,019 310,503
Jime 1 to Feb 28 3,850,206 3,267,490

Kan City-West Ry.b

—

Jan" 1 to Mch 31 57,349
Julyl to Mch 31 202,511

Kingston Consol. b

—

Jan 1 to Mch 31 23 970 22,717
Julyl to Mch 31 95,398 92,149

Lake Shore Elec. a... Mch 56,974 53,460
Jan 1 to Mch 31 168,730 142,337

Manila Klec RR A Lt Corp—
Ry Dept Mch 42„500
Jan 1 to Mch 31 128.000

Lighting Dept Mch 28 ,.500

Jan 1 to -Mch 31 88,750

Trucking Dept Mch 1 ,.500 ...

Total all Depts Mch 72 ,500 ..'.

Jan 1 to Mch 31 219,350

Massachusetts Elec Co's.b
Jan 1 to Mch 31 1,458,399 1,271,244
Oct 1 to Mch 31 3.087,393 2,730,212

MilwElecRyALt Co. b.Mch 274,026 252,833
Jan 1 to Mch 31 804.559 742,027

Milw Lt Ht ATrCo.b.Mch 44,785 39,310
Jan 1 to Mch 31 130,435 111,688

Montreal Street Ry.-.Mch 235,307 209,231
Oct 1 to Mch 31 1,406,322 1,236,444

New Orl Ry A Lt Co. b—
Jan 1 to Mch 31 1,491,331

Niagara Gorge, b

—

Jan 1 to Mch 31 6,392 5,294

Norfolk Ry A Lt Co.. Feb 54,852 42,808
Jan 1 to Feb 28 115,345 92,845

Nor Ohio Traction,a -.Mch 71.580 67,113
Jan 1 to Mch 31 211.235 192.890

Oakland Trac Cons. b-Feb 118,996 100,354
Jan 1 to Feb 28 240,618 205,027

Oklahoma City Ry... Mch 11,369
Jan 1 to Mch 31 29.830

Olean Street Ry.b. ..Mch 8.782 7.624
Jan 1 to Mch 31 25,894 23,027
Julyl to Mch 31 94,682 83.405

Orange Co Traction -_. Jan 7,905 6,252
Julyl to Jan 31 80,965 74,863

Peekskill Ltg A RR. . . Feb 9,133 7 ,766
Jan 1 to Feb 28 19,343 16,882

Pitts McKeesp AG- b-Feb 12,048 9,486
Jan 1 to Feb 28 25,655 19,428

Rochester A Eastern b.Feb 14,902 11,712

Rochester Railway- b-Feb 147,409 124,452
Jan 1 to Feb 28 305,170 259,403
Julyl to Feb 28 1,270,148 1,048,617

St. Joseph RyLtHAP. Mch 65,406 55,702
Jan 1 to Mch 31 192,197 164.335

S F Oak AS Jo.se Ry--Feb 49,083 41,170
Jan 1 to Feb 28 97,391 81,551

Savannah Elec Co -a -.Feb 45,821 39,491
Jan 1 to Feb 28 95.439 80.831

Schenectady Rv-b

—

Jan 1 to Mch 31 192.187
Julyl to Mch 31 639.899

Schuvlkill Ry Co-a-_.Feb 12,816 9,751
April 17'to Feb 28 175.732

Seattle Electric Co-a.- Feb 216,943 179,925
Jan 1 to Feb 28 452,339 381.685

Syracuse Rap Tran-b.Mch 88,221 77,153
Jan 1 to Mch 31 253,632 219,935
Julyl to Mch 31 763.659 660,498

Tampa Electric Co. a.Feb 35,872 30,590
Jan 1 to Feb 28 73,711 61,729

TerreHTr ALtCo-a-Mch 418.250 361,732
Jan 1 to Mch 31 1,206,500 1,034,302

Tol Bowl Gr A So_a__Mch 26,083
Jan 1 to Mch 31 78,063

ToledoRvs ALtCo.a-Mch 158,285 146,565
Jan i to Mch 31 460,149 430,914

Toledo & Western Rv- Feb 15,789 12,618
Jan 1 to Feb 28 36,486 28,070

Troy A New England- b

—

Jan 1 to Mch 31 3.766 3.433
Julyl to Mch 31 25,305 23,230

Twin City Rap Tr.b- -Feb 380,385 321.450
Jan 1 to Feb 28 788,250 672,570

United Rys of St L-a_Mch 707,482 683,190
Jan 1 to Mch 31 2.043.485 1,843.022

United Traction Co.b

—

Jan 1 to Mch 31 411.910 401,420
Julyl to Mch 31 1,305.966 1.289.982

Utica A Mohawk Val.b

—

Jan 1 to Mch 31
July 1 to Mch 31

Wash Alex A Mt V.a.Feb
Jan 1 to Feb 28

Set Bumingn
Curreni Previous
Year.

*

139.950
1,645.27*

24.426
04,747

8,809
40,565

21 ,523
62,U0tt

20,000
62,750

13,700
43,600

152

33,8.52
106,507

355,362
826,890

133,996
398.611

25,224
73,127

78,849
477,691

725,672

def5,769

22,015
44,899

30,293
90,490

56,058
109,157

5,569
11.442

3,989
12,599
47,248

1,700
30,807

3,523
7,889

5,301
11,920

4,342

64,501
129,837
569,590

32,017
94,972

29,256
54,763

16,574
34,329

55.478
256,258

6,160
86.372

73,508
153,011

37,856
109,328
330,663

16,550
33,980

220,194
614,082
11.502
33.415

73 .583
217,134

4,981
13,028

734
7,800

191,542
393,888

250,923
761,178

161,593
458,211

Year.
*

04,946
1,378,597

7,13*
37,009

23,13»
61,694

167,70»
690,01*
121,648
352.136

19.524
52,834

50,227
375,502

def6.g84

15,236
35,17«

28,94S
82,171

43,77*
86,93»

3,44*
1 1 ,054
41,813

106
23,490

2,444
5,573

3,981
7,118

1.137

60,01*
107,371
476,744

21 .784
61,82*
25,741
49,717

15,814
31,547

58,352
117,476

32,24*
89,52S

281,631

12,186
24,40S

188,966
615,942

70,893
209,921

1,9S«
6,823

304
6,941

151,17*
326,976

225,026
644,320

166,607
533.267

198.727 172.724 74.826 45,94*
659.618 585,220 280,967 193,218

18,868 • 13,304 • • 6,834 •l;-,)53,346

36,871 29,657 '
• 13,625 «;^*t8,90«

a Net earnings here given are after deducting taxes. *>"^^'T. '?''-3^tJ(

b Net earnings here'"given''are before deducting taxes .^

Interest Charges and Surplus.—The following STREET
railways, in addition to their gross and net earnings given ia

the foregoing, also report charges for interest, &c., witk
the surplus or deficit above or below those charges:

—Int., Rentals, &-e.— —Hal. of Net E'ng.1.—
• Current Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ S

Albany A Hudson Mch 8,796 _ 7,021 def3,127 def2,101
July 1 to Mch 31

Auburn A Syracuse

—

Jan 1 to Mch 31

Ballston Term— " •

Jan 1 to Mch 31
July 1 to Mch 31

48,796

15,896

'47,021 14,748 5,831

16,115 r- x2,44« rdefSll

3.643 3,610 Tdef721 rdef 1 ,39*
10,930 -,;•: 10,754 zdef2.682 (rdef3.92r
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—Int., Rentals, <fcf.

—

Current Previous

Roads.

Ringhamtoii Ry

—

Jan 1 to Mch 31
July 1 to Mch 31

Oharl'n Cons Ry & Lt-Mch
Glev Painsv Si East. .-Mch

Jan 1 to Mc'li 31

Detroit Unitod Mch
Jan 1 to Mch 31

Duluth Street Rv Mch
Jan 1 to Mch 31

;Elgui Aurora & So Feb
Julyl to Feb 28

Blmira Water Lipht &RR Co (RR Dept only)—

Year.
$

22,183
65,572

12,967

6,842
20,198

93,634
278,172

17,496
52,482

8,989
74,161

Year.

—Bal. of Net E'ngs.—
Current Previous
Year. Year.

20,989
62,914

12,916

6,679
20,015

90,285
276,692

1(),747
50,187

9,133
74,305

Jan 1 to Mrh 31
July 1 to Mch 31

El Paso Electric Co _ ..Feb
Jan 1 to Feb 28

Oalveston Elec Co Feb
Jan 1 to Feb 28

Honolulu R T &L'd Co Feb
Jan 1 to Feb 28

Koughton Co St Ry Feb
Jan 1 to Feb 28

Kouston Electric Co-.Feb
Jan 1 to Feb 28

Jackson Consol Tr Co_Mch
May 1 to Mch 31---

Jacksonville Elec Co. -Feb
Jan 1 to Feb 28

Kan City-Western Ry

—

Jan 1 to Mch 31
Julyl to Mch 31

Kingston Consol—

•

Jan 1 to Mch 31
Julyl to Mch 31

Lake Shore Electric. -Mch
Jan 1 to Mch 31

Vlassachusetts Elec Co's

—

Jan 1 to Mch 31
Oct 1 to Mch 31

Milw Elec Ry & Lt Co. Mch
Jan 1 t oMch 31

Milw Lt H & Trac Co-Mch
Jan 1 to Mch 31

Montreal Street Ry Mch
Oct 1 to Mch 31

New Orl Ry &^Lt Co-
Jan 1 to Mch 31

Niagara Gorge

—

Jan 1 to Mch 31

Norfolk Ry & Lt Co- .-Feb
Jan 1 to Feb 28

North Ohio Trac Co. -Mch
Jan 1 to Mch 31 -_

•akland Trac Consol. -Feb
Jan 1 to Feb 28

©lean Street Rv Mch
Jan 1 to Mcli 31
July 1 to Moll 31

Rochester & Eastern. -Feb
Rochester Railway Feb

Jan 1 to Feb 28
Julyl to Feb 28

S F Oak * S Josp Rv--Feb
Jan 1 to Feb 28

Savannah Electric Co Feb
Jan 1 to Feb 28

Schenectady Ry

—

Jan 1 to Mch 31
Julyl to Mch 31

Schuylkill Ry Co Feb
April 17 to Feb 28

Seattle Electric Co- . Feb
Jan 1 to Feb 28

Sjracuse Rapid Tran Mch
Jan 1 to Mch 31.- .

Julyl to Mch 31
Tampa Electric Co Feb

Jan 1 to Feb 28
Terre H Tr & Lt Co-.Feb

Jan 1 to Feb 28
Tol Howl Or & So Mch

.Tan 1 to Mch 31
Toledo Rvs A Lt Co. .Mch

Jan 1 to Mch 31
Troy & New Eiisrhuid—

Jan 1 to Mch 31
July 1 to Mch 31

Twin City Rap Tr Co. Mch
Jan 1 to Mch 31

United Rys of St L.-Mch
Jan 1 to Mch 31

Wnitcd Traction Co-
Jan 1 to Mrh 31
July 1 to Mch 31---

Wtica (fe Mohawk Valley-
Jan 1 to Mch 31
Julyl to Mch 31

12,346
37,345

3,758
7,507

4,167
8,333

4,803
9,773

3,824
7,722

7,729
15,903

2,879
30,621

3,325
6,650

18,750
55,278

9,929
37,646

20,404
61,212

c407,398
c792,627

r89,017
r259,326

r24.502
r68,193

39,663
178,625

456,157

12,996

20,010
39,981

22,666
68.000

35,678
71,357

2,809
8,279

24,110

7,050

27,776
55,761
223,788

17,747
34,243

10,904
21 ,808

12,444
38,716

3,444
6,800

4,836
9,593

3.402
6,809

8,497
16,885

2,687
28.062

3,017
6,033

9,857
38,140

20,404
61,212

389,344
767,613

r74,101
r219,643

rl9,051
r56,366

22,646
118,451

t3,101
x37,515

7,041

def1,261
def2,54B

71,167
199,242

7,002
13,344

6,560
84,394

a:161
xl55
5.502
9,347

427
1,643

r7,445
a;14,022

def 2,823
def 5,236

3,729
8,495

316
15,816

4,322
11,373

5,676
39,469

Z653
.r26,483

4,579

def1,680
def9,170

56,259
106,950

4,899
9,260

1,432
57,192

a-defl,381
.Tl0,560

4,056
9,869

x5,321
xl0,930

def 3,481
def 6,068

2,218
6,2/9

70
2,884

7,283
14,892

This index does not include reports in to-day's "Chronicle.'

of the "Railway and Industrial" and "Street Railway'
sections.

xd.-f970 xdef2,569
.t3,369 a-def841

1,119 2,734
1,697 def9,51S

def.52,036def.221,6.38
34,262 def.177,598

a:48,429 a;48,745

:!l 2,845

19.156
38,063

22.917
68.751

30,818
61 ,303

2,694
8,080

23,900

6,675

26,776
53,702
215,612

13,009
25,587

10,.554
21,107

xl47,558
1790

15,138

.39,183
299,066

269,415

xdefl8,774

2/8,074
2/17,102

7,627
22,490

20,380
37,800

1,180
4,320

23,138

def .2, 708

38,725
74,076

345,802

1 1 ,509
20,520

5,670
12,521

xl37,078

473
def 3,532

27,581
257,111

xdefl9,436

Vl,594
?/8.0.''.9

6.031
13,420

12,960
25,627

755
2,974

17,913

def .5 ,538

23,234
53,009
261,132

12,732
24,130

5,260
10,440

60,227 xdef3,179
155,124 xl04,224

5,500 660
55,847 30,525

27,265
50,495

24,880
50,015

46,243
102,516

33,472
67,461

22,386
66,237

188,742

20,471
61,117

182,842

15,470
43,091
147,921

11,769
28,408
98,789

Nil
Nil

1.902
3.839

16,550
33,980

10,284
20,566

12,632
23,049

9,098
18,069

6,074
16,338

950
8,048

9.715
29,890

1,787
3,519

42,200
126,794

42,863
128,383

31,383
90,340

28,030
81,538

826
4,138

1,483
4,749

def92
3,662

defl,179
2,192

A: 109 ,708
fe329,124

A-97,325
/,-291.975

110,486
284 ,958

91,641
223.967

198,026
595,244

199,129
598,472

52,897
165,934

25,897
def 54,152

86,581
259,744

86,241
2.59,558

.r78,.533

X 206,657
x81 ,683
x276,714

44,964
134,728

44,104
132.983

x30,979
X 149 ,.393

x2,746
x63,050

Railroads— Page.
Alaska Central 748, 756
Chicago Peoria & St. Louis 62.3

Cincinnati Hamilton & D»yton 563
Cleveland Cin. Chic. & St- Louis 926
Delaw.are & Hudson 680
Gr.and Rapids & Indiana 751
Green Bay & Western 688
Huntin^'don&Br.Top Mt.RR.A Coal-452
Indiana Illinois & Iowa 802
Kansas City Southern 332
Lake Erie & Western. 802
Lake Shore & Michigan Southern... 749
Lehigh & Hudson River 449
Lons Island RIl 864
Maryland & Pennsylvania 509
Mexican International RR 801, 814
Michigan Central 687
Missouri Pacific (6 mos.) 628
National RR of Mexico 800,812
New York Cent. & Hud. River.925. 934
Northern Central 448, 458
Pennsylvania RR 506, 514
Pere Marquette 564
Phila. Bait. & Washington 629
Phil.adelphia & Erie.. 925
Piltsb. Cincin. Chic. & St. Louis 800, 812
Rutland RR 688
Texas & Pacific 688
Vaudalia RR... 748
West Jersey & Seashore 570
Western New York & Penn 806
Wheeling & Lake Erie 565

Industrial Companies—
Alabama Consol. Coal & Iron 391
.A,laska Packers' Association 390
American Bank Note Corp 45/
American Can 332
American Cement 626
American Cigar. 566
Amer. Dist. Teleg. of New Jersey 394
American Dyewood (bal. sheet) 871
American Light & Traction 216
American Dist. Teleg. Co. of N. Y...220
Amer. Gr.ass Twine (bal. sh. Dec. 31

1905) 927
American Hardware Corporation 690
American Pipe Mfg 567
American Pneumatic Service 866
American Radiator. 625
Amer. Sewer Pipe (bal. sh. Dec. 31). 451
American SnufI 566
Amer. Soda Fountain (bal. sheets).. 567
Amer. Strawboard (bal. sh. Dec. 1)..451
American Sugar Refining (bal. sh.)..333
.American Telephone & Teleg .689, 697
."Vmerican Tobacco 624
American Woolen 506
.American Writing Paper 450, 689
Associated Merchants 749
Boll Telephonde Co. of Buffalo 754
Bell Telephone of Canada 571
Bell Telephone of Philadelphia 394
Bush Terminal 927
Cambria Steel 689
Canadian General Electric 694
Central Dist. & Print. Teleg 394
Central Leather 50/
Chesapeake & Potomac Telephone.. 572
Chic. .Tunc. Rys. & Un. Stock Yards. 564
Chicago Pneumatic Tool 389
Con.sol. Cotton Diick Corp. (6 mos.) -625
CoiLSolidated Rolling Stock 56/
jusoUdation Coal Co. of Maryland .094

Cumberland Telephone & Telegraph. 280
Cuyahoga Telephone 33/
Daly-West Silver Mining 5/2
Diamond Match 3S9
Dominion Coal 460
E . I . du Pont de Nemours Pow. Co. .805
Eastuim Kodak 749
Electric Stora'je Battery 801
Empire Steel & Iron.. 512
Fainnount Coal 807

c Ch^rg(^s do not include an item of $38,802 for future winter expenses.
k Charges include dividend on preferred stock,
r Charges include an allowance for depreciation.
I After allowing for other income received.
V After allowing for proportionate earnings of companies owned and

iLscellaneoiis deductions

.

ANTMUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of stcaiu railroads, street railways and miscellaneous
•ompanies which have been published since the last editions

Industrial Companies— Page.
General Chemical 279
Harri.son Bio.s. & Co 221
Hudson River Telephone 512
Huehner-Toledo Breweries 337
Illinois Brick 390
International Salt 690
Internatioual Silver 566
Knickerbocker Ice, Chicago 390
Lehigh Coal A Navigation 566
Mackay Comp.inies 450
Manufacturer.,' Light & Heat, Pittsb.390
Maryland Coal.... 337
Mexican Telegraph 755
Milwaukee & Chic. Brew., Lim 455
National B.scuit. . 388
NationafXarbon 508
National Fire Proofing 866
National Glass (bal. sh. Feb. 1) 456
National Lead 865
Nebraska Telephone 456
New York & New Jersey Telephone..456
N. Y. &Penn.Teleph. & Teleg 695
North American Co 216, 223
North Shore Electric 513
Nova Scotia Steel & Coal 696
Ohio Fuel Supply 395
Osceola Consol. Mining ..513
Otis Elevator 690
Pennsy 1 vania Telephone 338
People's Gas Light & Coke 388
Philadelphia Electric 872
Pioneer Telephone & Telegraph 696
Pittsburgh Coal 389
Pittsburgh Plate Glass 394
Pressed Steel Car 450
Provident Loan Society of New York 690
Pullman Co. (bal. sheet Aug. 31) 279
Quaker Oats 508
Quincy Mining 690
Railway & Light Securities, Boston. .449
Railway Steel Spring 508
Richelieu & Ontario Navigation 456
Rocky Mountain Telephone 574
Rubber (Joods Manufacturing 866
Sloss-Sheffleld Steel & Iron 625. 700
Somerset Coal 809
Southern New England Telephone...284
Spring Valley Water .338
Swift & Co 279
Tamarack Mining 809
Tennessee Coal. Iron & RR 507
Union Bag <fe Paper 865
Union Natural Gas Corp., Pittsb 449
Union Switch & Signal 567
United Box Board & Paper 450
United States Leather 507
United Teleph. & Tel. Co.. Penn 457
U.S. Reduction & Refining 391
U. S. Steel Corp.. 624, 633
Western Telephone & Telegraph 702
Westinghouse Elec. & Mfg 216

Street Railways—
Capital Traction, Washington .926
Chicago City Ry 507
Dallas Electric Corporation 801
Eastern Consolidated Electric 691
Georgia Ry. & Electric 627
Hava,na Electric Ky 802
Indiaaa Union fraction.. 449
Indianapolis Traction & Terminal..627
Intcruational Trac. Co.. Buif.^lo 624
Inter-State Railways, Phila 627
Knoxville Ry. & Light 628
Little Ruck Rv. & Electric 628
Louis.-ille fraction 092
Metropolitan West Side Elev., Chic..865
New Jersey & Hudson Rlv. Ry.&Fer-SlO
New Oiit'ans Ry. & Light 925
Toronto Ry 494
Twin City Rapid Transit 556
United Rys. & Elec, Baltimore 871
United Rys. Inv. Co. of San Fran— 753

; Washington Ry. & Electric Co 801

Grand Trunk Railway of Canada.

{Report for Last Half of 1905, with Earnings for Bntire Year.)

President C. Rivers Wilson, in his report for the half-year

ending Dec. 31 1905, says in substance, under date of March
23 1906:

Results for rialf-Year.—The gro.ss receipts of £3,288,993 show an ad-
vance of £159,179 as compared with those for the corre.sponding period

for 1904. Of the increa.se £32,497 was derived from passenger traffic,

£5,839 from mails and express traffic and £121,035 from freight and live

stock traffic. In the numl)er of passengers carritd there was a growth of

456,991, equivalent to a little over 8'A7r, hut the average fare fell from
.3s 9d. in 1904 to 3s. GHd. in the past half-year, the result being that the

receipts were only a little more than 3H% better. The number of tons

of freight and live stock moved was 7,579,878, as compared with 7,043,376
in 1904. These figures exhibited an improvement of over 7 14%, but as

there was a slight decline—from 5s. 5d . to 5s. 4Hd.—in the average rate

received i)er ton, the addition to the receipts was eijual to only about

6H%. Of the extra 536, .502 tons moved, no fewer than 435,822 tons

were local traffic.

The working expenses for the six months were £2,345,716, an increase

of £140,625, which was more than accounted for by the additional ex-

penditure under the heads of maintenance of way and structures and
maintenance of e(iiii|)nieiit. We have now completed the .special contri-

butions for the renewal of the bridges on the main line; during 1904 the

charge on account of bridge renewals susiiense ticcount was suspi'iided. so

that, taking the .seven years during which the special aiipropriatioiis were

in force, the average j)a\nient lud been at III;- rate of £90,000 a year.

The total capilal cxiieiidilure tor the six mom lis was £199,614, ol which

£78 820 was under tlu' head of double track. We now have, 1 believe,

the longest stretch of continuous double track under one management of

anv railway in tlie world.
. .

Cawidn .Atlanlir Rnilwnij .—Owiuii to delay in obtaining the necessary

legislation, the control and operation ol the Canada .\tlantic Ry. was not

transferred to the comiianv until Octolier 1. although the company be-

came respon.sible for the inttrest on tlu' boi ds Irom Jan. 1 1905. 1 he

deficiency of £18.037 (charg< d a.gaiiist net revenue) m the working lor

the year'cannot, therefore, be taken as ir.dicative of the net earnings in

tlie future. , , ^ ^. r .i.-.

Grand Trunk Pacific ffn/Zwr??/.—Contracts for the construction of the

Lake Superior Branch and for the main line from Portage La I rairie to

Kdmonton. a total distance of aliout 1.000 miles, have been let to Iciid-

Ing (Canadian firms of contractors, and work is alrer.dy in progress on cer-

tain s'.'Clions. With tln' openinu' of spring work will be pu.^h< d forward

vigorously and if is aniieipati d tint ih • lincN in <|iie.stion will be comple ( rt

in the early part of the autumn of 1907. in time lor handling the harvest of

^The Government has also in hand the contract for construction of the

line from Lake Sui)erior Junction to Winnipeg, which it is intei'.dtd shall

be comi)1eti(l in time to commence ojierations simultaneously wiUi tlif

.sectionsin chnrijeof the (irand Trunk I'aeificCo.
. ,,

Arrangements for construction of rolling stock required under the con-

tracts with the Government are now in process of completion
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The results for four full years past compare as follows:

OPKKATIONS, EARNINGS, EXPENSES AND CHARGES.
OptTutions— 1905. 1904. 1903. 1902.

PassKiTs carried 10.059,430 9,256,494 10,437,753 8,213,500
Tons irfight carried .. 14,143,210 12,971,370 12,071,370 11,823,868
do OIK' mile 2048,614,891 2458311,080 2832994,237 2591660,339
Earnings— £ £ £ £

PassciiKirs 1,765,461 1,682,724 1.610,357 1,446,186
Mail and express 289,538 285,116 27/,657 248,050
Fr.iKllt and live stock 3,808,860 3,570,.336 3,876,644 3.353,442
Mlscdlainous 154,142 150,954 145,890 141,401

Total earnings 6,018,001 5,689,130 5,916,548 5,189,079
Expenses—

Maim, of way, &c 893,724 827,621, 835,702 800,968
iMaiiit. of equipment. 902,508 696,060 810.408 746,483
Conduct, transport'ii- 2,254,642 2,372,321 2,369,566 1,8.59,349
General expenses 145,080 137,498 138,388 120,740
Taxes - 73.199 67,160 55,052 50,893

Total 4,269,153 4,100,660 4,209,116 3,578,433
Net earnings 1,748,848 1,588,470 1,707,432 1,610,646
Othtrincome 202,384 198,766 183,737 201,012

Total 1,951,232 1,787,236 1,891,169 1,811,658
Deduct—

Rent, of leased lines.. 155,206 155,206 155,206 155,206
Int. on bonds and del). 1,071,143 1,070,507 1,068,691 1,066,151
Advances, &C.- 11,070 4,809 13,899 16,768
Div. on guar, stock... (4)275,359 (4)255,533 (4)214,160 (4)208.791

" 1st pf. stock... (5)170,841 (5)170,841 (5)170,840 (5)170,840
" 2d pref. stock. (5)126,420 (5)126,420 (5)126,420 (5)126,420
" 3d pref. stock. (2)143,292 (2)143,292 (1) 71,649

Total.. 1,953,332 1,783,316 1,892,508 1.815,825
Surplus def.2,100 sur .3,920 def. 1,339 def.4,167—V. 82, p. 928. 692.

Philadelphia Baltimore & Washington Railroad.

{Report for Fiscal Year ending Dec. 31 1905.)

President A. J. Cassatt under date of March 12 .sayw in

substance:
There was an exceptional increase in the volume of the freight and

passenger traffic and in the revenue therefrom, due to the prosperous
condition of the country, and as a result the expenses .show a normal
increase in all departments. The net operating earnings show an in-
crease of $337,487. After paying two dividends of 2% each, a balance
of $1,714,023 remained, of which $702,670 was applied to the .settlement
of extraordinary expenditures carried over from last year in "construc-
tion and equipment suspense account" and 81,011,353 expended in

payment of the extraordinary expenditures of the present year.

Construction, i&c.—The aggregate construction, equipment and real
estate expenditures were $5,461,452, the chief items being:

New yards, stations, shops, &c .$472,753
Wilmington elevated line 821 ,884
Havre-de-Grace, new hne and bridge.' 1,713,103
Fourth track and interlocking 142,738
Magruder branch, Washington 198,016
Interlocking apparatus and automatic block signals 64,038
Telegraph and telephone line 99,144
Revision of line through Washington 820,472
Equipment, 36 locomotives ($521,673), &c 601, 15B
Real estate 347,746

After applying surplus income of $1,011,353 toward this expenditure,
there remained a balance of $4,450,099, which was distributed as follows:
Charged to capital account, $3,629,627; charged to construction of re-
vised line through Washington, D. C , $820,472. The charges to cost
of roael ($2,956,663) represented expenditure for right of way, a portion
of the cost of the four-track elevated road through Wilmington and of
the new bridge and line at Havre-de-Grace, the construction of fourth
track, and of the Magruder branch, which connects your main line just
north of the city with the new terminal station at Washington, increased
freight faciUties in Washington, &c.

Washington Terminals—Sale of Bonds.—The sum of $820,472 was ex-
pended during the year upon the revision of our line through the city of
Washington, for the purpose of eliminating grade crossings, making" the
total amount spent on this work $1,487,201. This sum will be carried
on the balance sheet until the final settlement of the cost thereof, the
Government having appropriated $1,500,000 toward this work.

The work upon the terminal station has been steadily prosecuted during
the year. The change of grade of Massachusetts Avenue necessitated
a very heavy fill preparatory to the erection of the station, while the
elimination of grade crossings on the northern approach thereto re-

quired the construction of a number of expensive bridges. .Substantial

Srogress has been made, however, in all dei)artments, so that about one-
alf of the steel work aneJ masoiny in the main buiWing is in place, the

tunnel connecting with the line of the Philadelphia Baltimore & Wa.^h-
ington RR. is approaching completion, and a very large proportion of the
grading and tracks in the joint coach yard north of the station is com-
pleted. It is expected that the terminal will be ready for service in the
early part of 1907.

In order to provide funds for this undertaking, the Washington Ter-
minal Co. created a mortgage Fel). 1 1905 securing bonds to the extent
of $12,000,000, bearing S}47c interest, $10,000,000 of which, jointly and
severally guaranteed by the Baltimore & Ohio RR. Co. and your owti
company, were solel on satisfactory terms. (V. 80, p. 652, 1364, 1973;
V. 82, p. 806.)

Proposed Improvements at Baltimore.—Two new projects will have to be
undertaken during the coming year. One is a new passenger station at
Baltimore 'for the joint use of your company and the Northern Centra
Ry. Co.; and another is a belt line around Baltimore for the movement of
through freight. The latter will be constructed jointly with the Northern
Central Ry. Co., and the capital needtd therefor will be jointly provided.

Acquisition

.

—The Baltimore Chesapeake & Atlantic Ry. Co., in which
we have a large interest, acquired during the year a majority of the stock
of the Maryland Delaware & Virginia Ry.

The results for three years and the balance sheets wore:

OPERATIONS, EARNINGS, EXPENSES, CHARGES, Ac.

Expenaea—
Maintenance of way and structures
.Maintenance of equipment
(Conducting transportation, traffic.
(Coiiduciing transportation, oper.

.

General exjjen.ses

Total expenses 10,802,932
Per cent of expenses to earnings . - (73.61

)

Net earnings 3,873,272
D< duct rentals on basis of net earns. 751 ,526

1905,
*

1,710,094
2,378,798
262,490

6,193.651
257,899

Operations—
Miles operated
Passengers carried
Pa.ssengers carried one mile
Rate per jjas.senger per mile
Tons carrieel

Tons carried one mile
Rate per ton per mile

Earnings—
Freight traffic

Pa.s.senger traffic

Express traffic

Transportation of mails
Miscellaneous

1905.
706

. 10,498,721

.320,296,945
- 2.018 cts.

- 12,734,681
.725,411,993
. 0.957 cts.

$
. 6,944,007
- 6,465,095

653,352
408,481
205,269

1904.
708

9,910,768
292,928,604

2.015 cts.

11,285,178
676,579.371

0.957 cts.

.$

6.474 ,.532

5,903,947
613.4,59
366,241
167.578

1904.
St

1,525,054
2,036,378
249,3971

5,921,093/
258,049

9,989,971
(73.86;

3.535,78b
874,068

1903.

1,651,740
1 ,877,634

6,050,336
239,379

9,819.089

3,766,760
822,250

Balance .

.

Add—
Interest on ii*i\ < stnn nt^
Interest general aeeounl
Interest on equipment .

Rents

3,121,746 2,661.718 2,944,604

1903.
704

11,448,966
292,162,597

2.041 cts.

11.840,577
651,494,051

$1,002
S

6,525.892
5,963,962
576,738
370,056
149,201

056,009
30,577
40.906
77,447

.553.9.33

.S,0_'7

43,866
78,106

627,298

53',S2i
64,359

Total net income 3,926,686 3,.345,650 3,689,982
Application of Net Incume-

Fix( d rentals
Interest on bonds
Int . on nitges. and ground rents.
Miscellaneous interest

49,948
900,000
12,747

49,912
876,909
12,769

Miscellaneous
Dividends, 4%
Extraordinary expenditures.

285,659
24 ,.567

9,39,742
1,714,023

262,411
23,569

9.39,566
1,180,513

49,785
618,450
12,155
85,257
237,775
25,838

819.555
.841.166

Total 3,926.686 3.345.650 3.689,981

GEN'ERAL B.\L.\NCE SHEET DECEMBER 31.

1905.
A .s.vew

—

Cost of road

.

Real estate
Equipment
Rev'd line throuKh
Washington

Con.st'n .'ind equip

.

susp. account .

.

Stocks owned
Bonds owned
Net traffic balances
Due from ottier cos.

&c.. other than
traffic balances

Due from agents _ _

Materials on hand.
Cash 3,.375;071
Sinking fund 500.000
Mi.scellaneous .30,568

.34,077,138

. 1,010,234
4,5()6,563

1,487,201

7,379,932
643,319
143,867

302,210
518,318
628,024

1904.
I

1905. 1904.
S ; Liabilities— S S

3I.720,475lStock 2:5,493.5.50 23,489,150
662,4881 Funded debt 20,000,000 20.000,000

4,241,3461 MtKes. and ground
I

rent.s 200.97:1 200,973
fi66,728|Pay-rolls& vouch. 1.452.277 1,594,609

Int. accrued, not
702,670 matured 209,900 209,900

7,379,932 1 Net traffic balances 64,901
698,3191 Due controld coin-

I
panics 925,018 801,260

I Acct.s. payable ... 4,750,000
I
Sinking fund 500,000

912,8941 Miscellaneous 12.652
471,9741 Profit and loss 3.718.074

1,129,0411
1,400,2381
480,0001

480,000
16,240

3,609,071

Total 55,262,445 50,466.104Total 55,262,445 50.466,1041—V. 82. p. 629, 510.

Western New York & Pennsylvania Railway.

(Report for Fiscal Year ending Dec. 31 190.5.)

President W. H. Barnes says:

Cost of road, franchises and property shows an increase of 81,245,686,
expended for right of way and real estate, canal and dock improvements
at South Buffalo, classification yards at Clean and Ebenezer, new sidings
and track connections, shop improvements at Olean and Oil City, new
round house at Olean and grade crossing improvements in the city of
Buffalo. In addition, there was expended during the year and charges
to income $109,319, being cost of rebuilding pool freight cars, equipping
freight cars with air brakes and coke racks, and .shop tools and ma-
chinery .

The increase in amount due for advances ($1,400,502) is made up as
follows: Construction charges, &c., $1,224,265; interest on mortgages,
car trust payments and sundrv items, $176,237.

1905. 1904. 1903.
Miles of road operated 661 646 646

Operations—
Passengers carried 1 ,730,578 1 ,772,028 1 ,873.949
Passengers carried 1 mile 53,053,371 49,509,839 49,962,115
Rate per passenger per mile 2.130cts. 2.162ct6. 2.138cts.
Freight (tons) carried 8,418,439 6,903,172 7,582,814
Freight (tons) carried 1 mile 1023,494,038 777,546,432 849,733,566
Rate per ton per inile 0.515 cts.

Average train-load (tons) 389
Earnings per passenger train mile. 95.7 cts.

Earnings revenue freight train mile $2,005
Earnings— $

Passenger 1,129,911
Freight 5,274,158
Mail, expre.ss, &c 243,762

Total earnings 6,647,831
Expenses—

Maintenance of way, &c 1,165,455
Maintenance of equipment 1,514,360
(Conducting transportation 2,806,715
General 96,053

Total 5,582,583
Per cent expenses to earnings (83.981
Net earnings 1,065,248
Other income 26 ,572

0.520 cts.

368
92cte.
$1,912
$

1 ,070.646
4,043,258
203,365

0.517 cts.
394

89 .2 cts.
$1 .789
$

1,068.343
4,392,309

183,731

5,317,269 5,644,383

Total net income 1,091,820

Total earnings 14,676,204 13,525.757 13,585,859

Interest on bonds.
Interest on real estate mortgages.
Equijiment interest
Car trust payments
Taxes
Extraordinary
Miscellaneous

899,500
19,685
31,723
140,921
116,268
109,319
17,345

Total 1,334,762
Deficit 242,942

1,103,106
1,271,982
2,596,813

92,476

5,064,377
(94.80)
252,892
24,705

277,598
899,500
19,685
24,217

144,859
118,468
227,112
32.541

1,466,382
1.188,784

1,181.233
1,291,764
2,652,154

87,431

5,212,582
(91 72)
431,801
41,404

473,205
899,500
15,853
16,418
85,430
109,369
647,636
16,399

1,790,605
1.317,400

GENER.^I., BALANCE SHEET DECEMBER 31

1905. 1904.
I

A.t.sers— S S
I

Liabilities—
Road and cqulp't 53,652,947 52,406,648 UStock
Stocks and bonds.
Due from individ-

UillS, COS., &c..
Cash for Interest. -

Miscellaneous

527.260 527,260

173,046
266,435

3,750

&

1905. 1904.
$ $

20.000.000 20,000.000

Profit and loss 3,367.978

Total 57.991,42:
—V. 82, p. 806.

Bonds (see Ry.
Ind. section)... 30,552. 428 30,526,158

173,046 Interest on bonds. 366,435 368 010
268,010 UuePenn.Co.,&c.,

3,7561 for .advances.. . 6,627.868 5.255.786
3.137.193 Miscellaneous 444,691 365,959

56.515.9131 Tot.al 57,991.422 56,515,913

United Railways Company of St, Louis.

(Report for Fiscal Year ending Dec. 31 1905.)

President John I. Beggs, under date of St. Louis, Mo.,
March ,5 1906, says:

Earnings.—The gross and net earnings for the year show a very grati-

fying increase over 1903, comparison being made with that year owing to

t



ArR. 28 1906.] THE CHRONICLE. 985

the abnormal earnings due to the World's Fair in 1904. Gross earnings

and other income for 1905 increased over 1903 .f 1 ,164,169, (Miual to 16%;
operating expenses and taxes increased $383,102, or S'/i'/c- I'l 1905
there was charged against earnings and carried to a dt'preciation reserve

account, 5% of the gross earnings, aggregating $421,752, no such charge
having previously been made. For the year 1905 tliere is a surplus of

,i;]04 572 carried to profit and loss, against a deficit in 1903 of .$62,787.

liii.)>n)i!cmcnts, ctv.— l'li>_' capital expenditures for the year aggregated

$455 177, of which track and roadway construction represented ,U.306,170,

real estate $81,807 and power plant and equipment $52,420. Crtdits:

(real estate e(iuipment sold), $119,682; net expenditures, $3:^5,494.

Funded Debt —The total funded debt remains unehauged; $277,000
o"/, bonds of the Jefferson Avenue KR. Co. matured iNov. 1 1905 and
were paid out of our current funds; $277,000 of our first general mort-
gage 4% bonds were delivered to us by the trustee and are now in the

treasury to the credit of the reserve funds. Tliere was expended for

liettennents and additions (not properly chargeable to operation) the

net amourtt of .$335,494, which will have to be provided for at some time

in the future by a sale of preferred stock, $7,000,000 thereof being in the

treasury. ^ ^ ,

Reserve Funds.—During the year reserve accounts were created as

follows: (1) Injury and damage fund, to which &%. ot the gross earnings

were carried and out ot winch all expenses on account ot injuries and
damages are paid. This fund on Dec. 31 amount* d to $196,878 and
there was placid to its credit $250,000 of the 4% gold bonds received

upon the retirement of thfc Jefferson Av. bonds. The interest received

from these bonds will be added to the fund. (2) A hre insurance re-

serve, to which a certain percentage of the gross earnings is carried and
against which are charged all fire insurance premiums and losses paid.

The balance to the credit of this account on Dec. 31 amountid to $19,797.

There was placed to the credit of this fund $27,000 of our first general

mortgae '• 4% bonds, the interest on which will !)e addi d to it as received.

(3) Deoiffciation reserve account, receiving 5% of the gross earnings, to

provid for extraordinary and uncurrent repairs and renewals, not prop-

erly chK'seable to betterments; there was credited to this account for the

year $'>'V^,752, of which $206,192 was expended, leaving a credit balance

of $214:060 at the end of the year.
New Shops and Car Houses.—Contracts have been entered into for the

construction of a commodious wood-working and paint shop adjacent to

our machine shop on the east, the cost of which, including equipment, will

be about $160,000.
A tract of about 714 acres adjoining our Park and Vandeventer Avenue

shops and power house property was acquired for something over $80,-

000, giving us about 29.61 acres altogether at Park and Vandeventer
avenues. The company is lacking in buildings in which to properly
hou.se and care for its rohing stock; this matter should be given careful

consideration during the ensuing year.
Equipment.—No new passenger equipment has been purchased, and it is

not likely that any will be added during the ensuing year, the 450 cars

purchase'd for the World's Fair business, together with the equipment
previously owned, being deemed sufficient. We plan, when the new
shops are completed, to build about two new cars per week.

Road.—All of our track is now being laid on a solid conerete base, and
the space between the ties and the base of the rails is filled with
concrete to receive the permanent pavement.
Power Plants.—Early in the ensuing year the company will be able to

shut down two of its least economical power plants (the Union Depot and
Cass .\venue), and b.v the installation and operation of additional sub-
stations and the purchase of a certain amount of power from the Union
Electric Light & Power Co. (under the contract entered into in 1903),
will be in a position to move its equipment reliably and economically,
the Central and North Broadway power plants being in first-class condi-
tion and producing current very economically.

'fhe results for four years compare as follows:

1905. 1904. 1903. 1902.
Total rev. pas«. car' d 170,009,691 201,316,532 147,141,429 130,830,722
Transfers and passes- 74,231,470 83,974,502 63,096,679 54,247,218

$ $ $ $
6,438,788
3,967,721

Gross earnings 8,424,322
Op. exp. and taxes... x5,318,369

Net earnings 3,105,953
Other income 35,694

9,953,398
5,751,067

4,202,331
24,167

7,259,460
4,513,515

2,745,945
36,387

2,471,067
13,430

Total income 3,141,647 4,226,498 2,782,332 2,484,498
Deductions—

•

Interest on bonds 1,885,618 1,790,180 1 ,771 .000 1,771,000
Int. on St. Louis Tr.

funded debt 500,000 575,111 288,800 262,683
Organization expenses 833 1,000 1,000
Miscellaneous interest 2,297 80,168 196,473 131,037
Divs. on pref. stock.. (5)649,160 (5)598,022 (5)587,846 (5)586,861

Total deductions.

Surplus or deficit

. 3,037,075 3,044,314 2,845,119 2,752,581

sur. 104,572 sr. 1,182, 184 def. 62,787 def.268,083

.r Include.s depreciation, $421.752—none charged in former years.

GENERAL BAL.\NCE SHEET DEC. 31.

1905. 1904.
I

AsseUi— $ $ Liabilities—
Property & pl,%nt.89.701,083 89,334,075 (Pref. shares issuedlO
Pref. stock of U.

Rys.of St. L.--
Gen.lstM.4.s 'do
Material <fe supplies
Cash
Cri.sli for coupons.

.

Brown Bros. &Co.
Bills receivable
Bills collectible. .

.

Open accounts
Insur. , &c .prepaid
Fidelity & Casu-

alty Co. of N. Y.
Miscellaneous

7.000.000
277.000
268,156
886,100
582,000

71,506

708,529
39,677

30,558

I
Cora . shares issiiod24

7,000,000 1 Funded debt (see
Street Ry. sec.). 51

278,955 Bills payable
386,528 Accounts payable.
406 525 Matured interest. _

1,224,000 Div. on pref. stock
76,559 Interest accrued
45,561
6,962

75.000
67,522

Total aasetn 99,564,609 98.901.693
-V. 82. p. 871, 829.

Deprepiat'n reserve
Inj'y & dam. fund
Fire Insur. fund. _

Legal exp. reserve
Miscel. accounts.

-

Profit & loss, surp.

1905.
$

983,200
,913,800

,980,000
505,000
270.795
751.350
162,290
210,817
214,560
196,87H
19,797
20.202
86.269
249.591

1904.
$

19.983.21)0
24.913,800

51,980,000
367,331
277,205
746,526
162,290
213.124

119.,')97

138,020

Total liabilities. 99,564.609 98.901,693

United States Steel Corporation.

(Earnin(j.'< for the Quarter ending March 31 1906.)

The following finanoial statement of the Corporation and
its subsidiary companies, showing the earnings for the first

quarter of the current calendar year, was given out on Tues-
(iaj\ after the regular monthly meeting of the directors.

At this meeting the usual quarterly dividend of l%% was
declared on the preferred shares. The "net earnings" in all

<-as(\s were arrived at after deducting each month the cost of

ordinary repairs, renewals and maintenance of plants and
interest on bonds and fixed charges of subsidiary companies.
We appeiul the results for quarters in previous years.

UNFILLED ORDERS ON HAND.

INCOME ACCOUNTS FOR QU.\RTERS ENDING MARCH 31.

Net earnings. 1906. 1905. 1904.
January $11,856,375 $6,810,847 $2,868,2ia
February 10,958,275 6,629,463 4,540,67a
March 13,819,840 9,585,586 6,036,346

Totalnet $36,634,490 $23,025,896 $13,445,232
Deduct—

For sinking funds $1,451,021 $1,376,997 $1,240,367
Depreciation and reserve funds-. 4,009,879 3,673,790 1,717,778;
Special imp. & replacement funds 3,000,000
Interest 5,741,671 5,796,783 5,802,942
Additional prop., construe, etc. 10,600,000 3,300,000

Total deductions 824,762,571 $14,147,570 $8,761,087
Balance $11,871,919 $8,878,326 $4,684,14^
Dividend on preferred (1M%)-- 6,304,919 6,304,91& 6,304,919

Balance sur .85 ,567,000 sur .$2,573,407def$l ,620,774

West Jersey & Seashore Railroad.

{Report for Fiacal Year ending Dec. 31 1905.)

President A. J. Cassatt says in substance:

General Results.—The system shows substantial increases in the freight
earnings and a large increase in the passenger earnings, the total increase
in gross earnings being $368,177. There was an increase in the expense
of maintenance of way and structures and slight inerea.ses in the other'
departments, the total increase in expenses being $130,222, and the re-

sulting increase in net earnings being $237,955. After providing for

two dividends of 2H% and 3% respectively on the common stock, and
charging against income the regular sinking luiid payment and the
$332,990 balance of extraordinary expenditures not taken care of through
the fund set aside for that purpose last year, there remained a balance
of $261,094, of which $200,000 was transferred to a similar fund to cover
future improvements and betterments, and the balance, $61,094, carried
to the credit of profit and loss account.

Construction. &c.—The total amount of construction and equipment
expenditures during the year was $532,990; viz., construction, $249,424;
equipment (including 16 jjassenger cars, |81 ,83b; 6 locomotives, $101 ,086,

&c.), $244,507; real estate. $39,059.
Of this amount $200,000 was provided for out of the extraordinary

expenditure fund set aside last year, and the balance of $332,989 was
diargtd against income account, as already noted. In addition the
company paid $125,972 as its proportion of the cost of Camden terminal
improvements, making its total proportion to Dec. 31 1905 $1,879,852.

Electrification.—The board, after careful consideration, has approved
the electrification of that portion of the railroad extending from Camden,
via Newfield, to Atlantic City, and from Newfield to Millville. The plans
contemplate a terminal adjoining the present ferry terminal in Cam-
den, and a double-track overhead fine thence to Haddon .A.venue

Station. From that point your line will be double-tracked with 100-lb.
rail to Newfield and from Newfield to Atlantic City with 85-lb. rail.

That part of the Cape May division from Newfield to Millville will also
be electrified and a single-track railway laid with 100-lb. rail.

To avoid crossing at grade the Atlantic Cit.v RH., the Newfield branch,
from a point at or near the Meadows Tower, about 2 miles from the pres-
ent Atlantic City terminal, will Ije extended and doiil)le-tracked, crossing
the Thoroughfare on a new drawbridge and joining your present right of

way in Atlantic City near Ohio Ave, They will thence parallel your
present tracks to a new terminal facing on Atlantic Ave. and lying be-
tween Tennessee and New York avenues.
The service from Camden to Woodlniry will be through an overhead

trolley line, and from Woodbury to Atlantic Cit.v through the third rail

system; from Newfield to Millviile there will be overhead trolley service.

The plans for the through service between Camden and Atlantic City
provide for the running of trains 15 minutes apart in each direction and
with a running time between terminals of about 80 minutes.
The method of financing these improvements has not yet been fully

determined, but a portion of the cost thereof should be defrayed by an
issue of stock, and the question of an increase of the authorized common
capital stock from $8,076,000 to $10,000,000 will he submitted to the
stockholders on March 6 1906. (See V. 82, p. 754.)

Statistics.—The earnings, expenses and charges, and the
balance sheets have been:

Tons. Tons

.

March 31 1906 -7,018,712 June 30 1904 -.3,192,277
December 31 1905 7.605,086 March 31 1904 -.4,130.961
September 30 1905 5.865,377 December 31 1903--- -.3,215,123
June 30 1905 -4,829,655 Marcli 31 1903--- --5,410,719
March 31 1905 -5, .597 ,560 December 31 1902-.- ..6. ,34 7, 253
December 31 1904 .4,696,203 November 1 1901--- -.2,831,692
September 30 1904 . -3,027,4.36 Q 1-j

EARNINGS, EXPENSES, CHARGES, ETC.
1905.

Miles operated 331
Earnings— $

Pas.sengers 2,990,488
Freight 1,270,153
Miscellaneous 391,764

1903.
331

1904.
331
% %

2,736,622 2,738,593
1,189,320 1,162,23S
358,286 342,219

Total
E,rpcnses—

Maintenance of way and structures
Maintenance of equipment
Conducting transportation
General

4,652,405 4,284.228 4,243,050

7,35,.345
586,999

1,992,023
74,361

Total 3 .388 ,728

Net earnings 1 ,263 ,677
Add mi.scellaneous 48,667

Total 1 ,31 2. .344

Deduct—
Interest 263.583
Rental 5,692
Taxes 75,267
Dividend on common (53^)341,883

do .special guar. (6%) 6.240
Sinking fund 1st consols 24,995
Extraordinary expenditures .. 332,990
Added to extraordinary exp. fund. 200,000
Miscellaneous 600

638,091 722,705
609.172 .595,376

1,938,158 1.930,962
73.086 65,942

3,258,507 3.314,985

1,025,721 928,065
29,018 23,059

1,054,739

274,834
13.942
77.501

(5^247,603
6.240

(••)

951,124

305,286
12,341
64,154

) 24 7,60S
6,240

131,254
200,000

600

162,589
152,310

601

GENERAL BALANCE SHEET DECEMBER 31.

.4 .'iSCl!)
—

Uoad .and equlp't 12
Stocks of other

companies .

Due from other
ciimimnles. <tc.,

other than traffic

balances
Due from agents .

Miscellaneous a.s-

set« - .

Materials on hand.
C.ash ... -

1905.
$

.016,808

172.245

76.825
172.484

9,754
296,530
.272.223

1904. I

$ I Linhililifs—
11.890,890 1 Special Kuar. stock

Coniinon stock . - -

172.245lHomls (.see UR. &
J

Ind. .section) - -

I

Pay-rolls * vouch
> Due other roads -

48.667! Due confrold eos
146,6251 Int. accrd on bds

[S. F. 1st con. M
6,4751 Miscellaneous

;<44,660l Extra'y exn. fund.
1,134,151 [Bal. to prof. & loss

1905
$

104.000
6.216,050

Total—V. 82 p. 754. 570.
.13.916,929 13.743,720 Total 13.916.929 13.743.720
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gener.al investment news.
RAILROADS, INCLUDING STREET ROADS.

Albany & Susquehanna RR.

—

Listed.—The New York
Stock Excliango lias listed $10,000,000 guaranteed 33^%
40-jH'ar coupon bonds of 194G. Compare V. 82, p. 431;
V. 80, p. 1173, 13G2, 2343.

Form of Delaware & Hudson Guaranty .

The Delaware A IIiiclsoii Co. guaranties to the hokirr of this bond tlic

payment of the pnnciiKil of the said Ijoi.d at maturity, and ot llu- intcn .,t

tlion on as it shall accrue scmi-amnially, free from ta\; and further
covenants itself to i)ay all specilic Slate m()rtt,'aj,'e taxes iniposi d in
respect to this hond or the mortsaKc securing the same by the statutes ol

the Slate of New \Ork in that b( half . 'I his company also gives to tlie

holder of this bond for SI.000 tiie liKhl until .Viiril 1 1910 to convert the
same into live shares of $100 eaih of the capital stock of this company.
In witness whereof, the said company has causid its corjjorate seal to be
hereunto atlixed, and this agrei'ment to be signed by its Treasurer this
first day of April 1906.—V. 82. p. 626, 451.

American Light & Traction Co.

—

Report for Quarter
ending March 31 1900.—President Enior.son McMillin says:

Your comi)any has acquind about 97% of the capital stock of the
Detroit City Gas Co. ($5,000,000), for which was paid $55 i)er share of
par $50. The extraordinary amount of increase in tlie earnings for the
last quarter over the corresi)onding (juarter of a year ago is, to a great
extent, the result of this increastd investment.

Deducting net earnings of tlie (Quebec-Jacques Cartier Electric Co.,
the Lacombe Klectric Co., the Muskegon Traction & Lighting Co. and
the Detroit City Gas Co. (ail of these proi)erties liaving been acquired
since tlie first quarter of 1905), Ihe remaining net earnings show an in-
crease over tile cories[)onding (punter of 1905 equal to 32>i%.

To a limiti d amount we began the latter part of last year in some of
our properties to set aside from net earnings a "reconstruction reserve"
account. Since the beginning of 1906 this is being done with all the
companies. This "reserve" for the past quarter equals .$180,100. Not-
withstanding this deduction, the surplus earnings, after dividend re-
quirements, ecjuals $129,841, as against $105,496 for the corresponding
quarter of 1905.
Three Div'ds. Other Total Preferred Common Balance,
mos. received, income, expenses. dividends. dividends. snrphis.
1906- -$549,879 $52,140 $12,000 (1H%)$212,650 (1%)$67,428 $309,941
1905_. 252,719 36,3.36 7,500 (li^%) 140,953 (M%)35, 106 105,496

From the balance as above in 1906 there was appropriated
$180,100 for reconstruction reserve, leaving a surplus for
the quarter of $129,841.—V. 82, p. 630, 336.

Canton-Akron Ry.

—

New Stock.—A certificate has been
filed with the Secretary of State at Columbus, O. , announcing
an increase in the capital stock from $2,000,000 to $2,200,000
by the authorization of $200,000 6% non-cumulative pre-
ferred stock, dividends semi-annually to fund floating debt.
None of the new stock is to be issued at present.—V. 82,
p. 627.

Central Crosstown RR., New York.

—

Refunding Notes.—
Kuhn, Loch & Co. have purchased $2,250,000 Central Cross-
town RR. Co. three-year 5% notes, principal and interest
guaranteed by the Metropolitan Street Railway Co. and se-
cured by about $2,500,000 Central Crosstown first consoli-
dated mortgage 4% guaranteed gold bonds. These notes are
issued to replace the existing notes for an equal amount
maturing May 1 1906.—V. 78, p. 154S.

Chicago & Milwaukee (Electric) RR.

—

Earnings.—For
-calendar year:

Year— Gro.'is. Net. Olh.iyic. Bond .int .,&c. Bal ..Sur

.

1905 $594,875 $.350,523 $14,462 $263,878 $100,907
1904 484,6.55 285,618 9,147 163,136 131,628—V. 81, p. 1492.

Cincinnati Hamilton & Dayton Ry.

—

Coupon Payments.—
Receiver Harmon announces that the coupons due May 1

1906 upon the Cincinnati Daj^ton & Ironton RR. first mort-
gage 5% gold bonds of 1941 will be paid upon presentation
at the office of J. P. Morgan & Co., 23 Wall St., New York.
The coupons of the Toledo Riverside Ry. (Toledo Ry. &
Terminal Co.) due March 1 were also paid at maturity.

Lease, &c.—See Pere Marquette RR. below.—Y. 82,
p. 803, 750.

Colorado & Southern Ry.—Rock Island Agreement.—The
Colorado Southern and the Rock Island Co. have agreed to
share equally in any deficiency in the earnings of the Trinity
& Brazos Valley to meet the interest on the bonds (approxi-
mately $9,000,000) which will be issued under the Colorado
& Southern Ry. refunding and extension mortgage to con-
struct the road from Fort Worth to Houston, Texas. The
entire stock of the Trinity & Brazos, representing the cost
of the road, will be deposited under the Colorado Southern
mortgage, and one-half of this stock the Rock Island has
agreed to purchase. This agrecunent makes practically a
Rock Island guaranty on half the bonds issued to build the
road. As to this line, see Rock Island Co., "Chronicle,"
April 14, p. 870.

Right to Build New Line.—The shareliolders will vote to-
day on amending Ihe articles of incorporation .so as to permit
the construction of a line from Trinidad, Las Animas County,
Col., northerly a distance of about 120 miles, to Florence,
Fremont County, Col., on the Cripple Creek Central Ry.,
Atchison and Denver & Rio Grande.—V. 82, p. 928, 509.

Colorado Southern New Orleans & Pacific RR.^Reduction
of Capital Slock.—The shar(>h()ld(>rs will votc^ .May 15 upon
decrea.sing tlie authorized capital stock from $12,000,000 to
$2,000,000.—V. 82, p. 868, 803.

Cook County & Southern RR.

—

Mortgage. —A. mortgagee
for $50,000 has b(>en made to the American Trust <fe Savings
Bank of Chicago , as trustee, for two years at 6% interest.

Incori)oratid in Illinois late last year with $50,000 caiutal stock to build
-a railroad from Franklin Park south to Cary, in Cook County. Incor-
porators: Janifs S. iIoi)kins, Roval Wright and K. M. McKiniiey, all of
^Chicago, and others.

BaL.sur.
$128,015

J9

Detroit Orand Haven & Milwaukee Ry.

—

Decition.—The
United States Supreme Court on April 16 affirmed the deci.sion
of the United Slates Circuit Court for the Western District
of Michigan, which held that the company's property is

not subject to taxation under the Michigan tax (ad valorem)
law of 1901. This law, it is held, does not repeal Section
9 of the Laws oi 1855, forming part of the charter of the
Detroit & Pontiac, the; predeces.sor company, which provides
that the tax paid shall be one per cent on the capital stock.

—

V. 42, p. 6.30.

Detroit & Mackinac Ry.

—

Listed.—The New York Stock
Exchange has listed $1.50,000 additional 4% first lien gold
bonds of 1905, making the total listed to date $1,0.50,000.

These $150,000 "first lien bonds" were sold in .September 1899 and the
proceeds list d in connection with the construction of a line of railway to
or toward Bay City and Mackinac and toward equijjping the same. In
1902 the remainder of the $1,500,000 first lien bonds authorized by the
mortgage, viz.: $450,000, were delivered to the company to complete and
equip said line of railway, and are now held in its treasury ai;d are not
outstanding. The line of railway extension to Bay City and Cheboygan
has been in operation since July 3 1904.

Earnings.—For the year ending Dec. 31:

Yr.— Gross. Net (over taxes.) Bond int. Div.onPf.
1905 ..-$],047,271 $267,515 $92,000 $47,500
1904.-. 979,108 301,683—V. 81, p. 1312.

Erie RR.

—

N'ew Offices.—The company is mov'" g its

New York office from No. 21 Cortlandt St. to Bowlin Green
Building, No. 11 Broadway.—V. 82, p. 691, 392. j;'

Great Northern Railway of Canada.

—

Consolidation.—This
company announces that application will be made on May
30 for authority to amalgamate with the Quebec New Bruns-
wick & Nova Scotia Ry. Co. (V. 81, p. 1724; V. 79, p. 2698);
also with the Chateauguay & Northern.—V. 79, p. 2795.

Hudson & Manhattan RR.

—

Agreements with Railroads.—
Under the agreement made with the Pennsylvania RR. the
cars of the Hudson & Manhattan RR., which will operate
the tunnel railroad under the river from Church St., New
York, to Jersey City, will run upon the Pennsylvania right
of way to Newark. The latter company will electrify the
necessary tracks from the end of the tunnel road into Newark,
so that cars will run through from Newark to New York.
The Pennsylvania and the Erie roads will sell tickets and
check baggage for all points from the Church Street terminal
of the Tunnel Co. See Public Service Corporation below.

Another important agreement has just been concluded
with the Public Service Corporation of New Jersey for tunnel
terminals in Jersey City. This will insure clo.se traffic re-

lations between the tunnel and the surface railroad system.
A new map showing the lines of the Hudson & Manhattan

Co. will be found in our "Railway Section" issued to-

day; see also "Chronicle" issue of April 7, page 804. See
V. 82, p. 804, 627.

Interborough-Metropolitan Co., New York.

—

Contention as
to Subway Payments to City Sinking Fund.—Question having
arisen as to the company's obligation to begin paying at
once the 1% annually for the redemption of the $43,200,000
city bonds issued for the Subway, President August Belmont
has sent a letter to Comptroller Metz submitting the follow-
ing statement of capitalization and earnings, from which it

appears that the net income for the year ending Oct. 31 1905
was equal to 3.64% on the capital invested:

Earnings, Oct. 27 1904 to Orf. 31 '05.Cavitalization.
Capital stock to acquire
subway lease $12,100,000

Cost of real estate 1 ,321 ,235
Expenses of equipment. 22,676,917

Total capitalization. -$36,098,152

Gross receipts-

.

Operating expenses

Gross income
Rental & int. on bonds.

$5,283,428
2,719,895

J2,563,533
1.249,453

Net income (3.64%
I

on stock) SI .314 080

Unless the annual net income exceeds 5% on the gtock, the
company under its contract with the city is not obliged to
make the payment to the sinking fund. The net income here
shown is given after deducting the item of $1,249,453 paid to
the city as rental during the period named for interest on the
latter 's bonds, &c. The city authorities contend that
by net income the contract means the net earnings before the
deduction of this item of rental.

President Belmont says:
The easiest way to arrive at a clear understanding of doubtful phases

of the contract is" to leave them to the courts. We took the contract as
we found it. An intelligent reading of it makes it clear that the \% pay-
ment to the sinking fund was not to be paid by the tenant untU his profits
reachtd 5%.

I notice some suggestions with reference to water in the Interborougk
Rapid Transit Co. There isn't a dollar of water in it. Moreover, the
1 % controversy cannot arise next .year, as the net earnings of the Suliway
are better than !}% at this time ar.d are improving all the time. The first

year of operation incliul. d many extraordinar.y e\i)ei;ditures. We had a
strike, which cut down our traffic and involvid extra disbursements.
None of these things are interfering with the operation of the Subway
now. The Comptroller, under the terms of the contract, always has ac-
cess to the books of the company, and there is nothing in our bookkeep-
ing that we wish to conceal

.

Refunding of Trolley Notes.—See Central Crosstown RR.
below.
On Unlisted.—The stock and bonds "when issued" were

admitted on Wednesdav to dealings in the unlisted depart-
ment of the Ninv York Stock Exchange.—V. 82, p. 868, 751.

Kanav/ha & Michigan RR.

—

Offer of Minority Committee.—
The committee of minority shareholders, George D.
MackaJ^ Chairman, representing about $3,900,000 of the
$15,000,000 capital stock, has offered to purchase the ma-
jority interest held by the Toledo & Ohio Central Ry. (owned
by the Hocking Valley Ry.) at $75 a share, about $15 above
the inarket price.—^V. 82, p. 49.
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Kansas City Fort Scott & Memphis Ry.—Called Bonds.—

Charles Merriam and associates, trustees under the mortgage

of the Ozark Equipment Co
.

, will pay at 50 State St.
,
Boston

,

on May 1 , bonds called for payment at par (ex-coupon due

May 1 1905) as follows: First series due May 1 1910, $39,000;

second series due Nov. 1 1910, $56,000.—V. 81, p. 1044.

Louisville & Eastern (Electric) RR.—Bonds Offered.—

Baker Ayling & Co., No. 50 Congress St., Boston, are of-

fering at 98K and niterest $450,000 first mortgage 5% gold

sinking fund bonds dated April 1 1906 and due April 1 1956,

but subject to call at 110 and interest. Interest payable

(April 1 and Oct. 1) at Merchants' National Bank, Boston,

and Fourth National Bank, New York. Old Colony Trust

Co Boston, trustee. The company owns and operates a

rock-ballasted road, laid with 70-lb. steel rails upon a fenced

private right of way. A circular says in substance:

Public Accountants' Report of Earnings for Years Ending Feb. 2S
1903-04. 1904-05. 1905-06.

Gross earnines $101,483 $106,976 $120,262
Nefeamings $27,243 $33,241 838.3.55

Interest on $4'5b,666 bond.s (total authorized on present mileage) 22,500

Surplus (being over 70"^ more than the bond interest) $15,855

The property has cost $231 ,000 (or over SO^r) in cash above the pro-

ceeds of its bonded indebtedness, which is limited to $450,000 on present

mileage The company operates eastward from its terminal station in the

centre of the City of Louisville (over the tracks of the Louisville Ry. Co.

to the city hmits) through five towns to Beards, Ky., and includes 17

miles 15 of which is main line. It serves a country district of beautiful

suburban homes. In each town are located stations to accommodate
passenger, freight, express and baggage service. The excellent standard

of construction and equipment allows a high rate of speed. The present

equipment includes 10 vestibule passenger cars, one express car and con-

struction cars. We have never examined a property better constructed.

The company had $500,000 bonds outstanding, but as extensions are

contemplated these bonds were retired and $450,000 new first mortgage
bonds (limit of the amount which can be certified on the present mileage)

Issued as a part of an authorized issue of $2,000,000. The limit of the

average indebtedness on the completed property is not over $22,000 per

mile. The balance of the new bonds can onlj' be issued for additional

mileage, &c., as follows: (a) Any extension must be in operation six

months and the net earnings of the old property and the extension must
be equal at least to 125% of the interest on the original bonds and the

bonds to cover the extension. (6) Only $200,000 bonds can be issued

on the mileage between the present eastern terminus and La Grange
(10 miles), $475,000 between Lakeland and Shelbyville (26 miles), $450,-

000 between Shelliyville and City of Frankfort (23 miles) and only $325,-

000 between Shelbyville and Newcastle (16 miles). The company also

has the right to issue a total of $100,000 bonds for additional power-house
construction, but the net earnings of the property must be at least equal
to 125% of the interest on the total bonds to be issued before the.v can
be certified by the trustee, (c) The report of an engineer satisfactory to

the Old Colony Trust Co. or Baker, Ayling & Co. is to be submitted, to the
effect that the new construction is equal to that of the present property.
No dividends have been paid to stockholders. The surplus since com-

mencement of operation in 1902 has been used for improvements.
Provision is made from 1911 for sinking fund of 1 %r per annum of

the total amount of bonds issued, for 20 years, and 2% per annum for

the 25 years thereafter. This should cancel about 70% of the entire issue

Under present plans the property will be in operation from Beards to

La Grange, 10 miles, during this summer. It is also the intention to con-
tinue east from Lakeland 24 miles to Shelbyville; also to Frankfort, 22
miles east of Shelbyville, thus giving a direct line of 53 miles (12 miles
shorter than the present railroad service) between the capital and the
metropolis of the State. It is also proposed to build a branch from the
main line north to Newcastle, 16 miles. The company is owned and man-
aged by four business men of Indianapolis and Louisville; the owners in-

clude the President F. M. Fauvre.—V. 81. p. 1100.

Metropolitan Railway, City of Mexico.—Purchase—New
Project.—The " Compania del Ferrocarril de Circumvala-
cion," we learn, has been taken over by this new company',
concerning which we have the following:

The new company will have $6,000,000 stock (all common) and $6,500,-
000 bonds; negotiations are pending for the financing of the proposition in

Europe. It is proposed to build an inner belt line around the City of
Mexico for passengers and an outer belt line for freight. Lines are also
to be built to the various suburbs of the city, including one to Toluca.
One or two short pieces of road have been built in the city and part of
the line to Toluca is being operated temporarily by mule power. Fran-
chises in the City of Mexico are perpetual and exclusive on the streets
occupied. Power for the operation of the road will be generated at a falls

77 miles distant from the city. About 10,000 horse-power will be neces-
sary for the operation of the road, but the company will generate about
25,000 horse-power and may sell the surplus power to the mines west of
Toluca. It is not i)roposed, however, to sell power in the City of Mexico.

Metropolitan Street Ry., New York.—See Central Cross-
town RR. above.—V. 82, p. 509, 452.

Mexican Coal & Coke Co.—See Coahuila Coal Ry. in

V. 82, p. 868.—V. 78, p. 1909.

Michigan United Railways.—Not Included.—The Jackson
Con.solidated Traction Co., we are informed, will not, as first

expected, be included in the consolidation which is being
arranged under this title. Compare V. 82, p. 805.

Missouri Kansas & Texas Ry.—Listed.—The New York
Stock Exchange has listed $3,448,000 additional first and re-

funding mortgage 4% 100-year bonds of 2004, making the
total listed to date $5,182,000. The additional bonds were
issued as follows:

To develop terminals at Kansas City, Mo., the said terminals
now being in process of acquisition and construction $1,448,000

To purchase 20 mogul freight engines, 10 passenger engines,
780 box cars, 250 ventilated box cars, 50 flat cars, 50 ca-
boose cans and 1 steam shovel (all under second supple-
mental mort gage) 1 ,500,000

For land acquired for terminals at Parsons, Kans., and Phillips,
J. T., with improvements made and to be made thereon.- 500,000

—V. 82, p. 869, 805.

National RR. of Mexico.—New Office.—This company and
its subsidiaries, the Mexican International RR. Co. and the
Interoceanie Ry. Co. of Mexico, give notice that they will

remove their general offices on May 1 from No. 30 Pine St.

to No. 60 Wall St., where they will occupy rooms 513, 514
and 515.—V. 82, p. 869, 805.

New Orleans Great Northern RR.—Consolidation.—The
shareholders will vote June 5 upon consolidating the com-

pany with the New Orleans Great Northern RR. Co. of

Mississippi.—V. 82, p. 869, 752.

New Orleans & Northeastern RR.—Equipment Notes

Offered.—Potter, Choate & Prentice, Hanover Bank Build-

in «• New York, offered, by advertisement in last week's

"Chronicle," at a price to yield 4.90%, $547,000 43^%
equipment gold notes dated April 9 1906, maturing semi-

annually from Oct. 1 1906 to April 1 1913; the first install-

ment being $40,000 and all others $39,000 each. Secured

on the following equipment, built by the American Car &
Foundry Co.: 450 box cars, $343,800; 200 flat cars, $135,800;

150 coal cars, $128,250; total, $607,850, of which amount
$60,850 was paid in cash.—V. 81, p. 1550, 1547.

Norfolk & Southern RR.—New Officers.—Preparatory to

the proposed consolidation (see plan in V. 82, p. 929.) the

following,changes in officers are announced:

Marsden J. Perry, recently President of the Norfolk & Southern RR.,
has been elected Chairman of the board, while Frank S. Gannon has been
elected President. .1. T. Odell has resigned as President of the Virginia

& Carolina Coast Railroad Co. and Mr. Gannon has been elected Presi-

dent Mr Gannon has also been elected President of the Atlantic &
North Carolina Co., which operates the Atlantic & North CaroUna RR.
—V.82, p. 929.

Norwich & Worcester (Electric) Ry.—Mortgage.—This

company, incorporated in 1903, began the construction last

November of an electric road from Norwich, Conn., to

Westerly, R. I., via Preston and North Stonington, 23 miles,

and expects to have the same completed by July 1. A
mortgage has been made to the State Treasurer of Connecti-

cut, as trustee, to secure an issue of $750,000 first mortgage

5% gold bonds of $1,000 each, dated March 1 1906 and due
in 1936, but subject to call at any interest period at 115;

interest payable Sept. 1 and March 1 at Thames lioan &
Trust Co., Norwich. A power plant is to be built at Hall-

ville. Thomas Hamilton of New London is President; C. D.
Noyes, Secretary, and R. W. Perkins, Treasurer.

Opelousas Gulf & Northern RR.—Mortgage.—This com-
pany, incorporated in May 1904 with $2,000,000 of author-

ized capital stock in shares of $100 each, has made a first

mortgage to the Mercantile Trust Co. of New York, as trustee,

to secure an issue of $5,000,000 5% bonds of $1,000 each,

dated March 1 1906, and due March 1 1956 (interest payable
March 1 and Sept. 1 at oflftce of the trustee), of which
$1,200,000 are authorized to be put out on account of the
proposed 60-mile road from Opelousas southwesterly to a
point on the Southern Pacific near Crowley, La. The re-

mainder of the bonds can be issued only at $20,000 per
mile upon extensions when completed in sections of 5 miles

each and equipped with side tracks and stations. Thomas
H. Lewis of Opelousas is President and George Edwards
Secretary. The articles of incorporation authorize:

A railroad from Opelousas northeasterly crossing the Texas & Pacific

to some other railroad at or near the Mississippi; also southwesterly
from Opelousas via Rayne, Crowley or Jennings to the Gulf.

Pennsylvania RR.—Financial Requirements.—About $8,-

000,000 will be needed to enable the company to subscribe

to its share of the new stock of the Baltimore & Ohio (V. 82,

p. 927), and this and other requirements will, it is under-
stood, be met by an issue of bonds, or short-term notes,

whenever money market conditions are favorable. The
"New York Sun" of April 26 said:

There was a report yesterday that the company had decided on an
issue of between $35,000,000 and $50,000,000 short-term ry% notes to pay
the expen.se of constructiqn of the New- York City extension and of im-
provements on the main line between this city and Phil-.idt'lphia. This
report met officially a qualified denial. It was admitted that the com-
pany would raise a' large amount of money, for, it was said, it has been
common knowledge that all the sums raised on late issues were insuffi-

cient to complete the enormous improvements imder way. The com-
pany would also, it was .said, raise the money either Ijy i.ssuing bonds or
notes, since it was coiumilted to its stockhold.'>rs to make no more stock
issues this year. But, it was addtd, the officers have not determined in

what manner to raise the money, nor have they decidid how much will

be raised. Estimates of the amount at present, it was said, were pure
guesswork.

One identified with the company is quoted as saying:
"The thing for the shareholders to keep in mind is that the
Pennsylvania serves the greatest traffic producing territory

in the world, and when the improvements now in hand are
perfected, the road will be in an impregnable position."

—

V. 82, p. 805, 752.

Pennsylvania & Ohio (Electric) Ry.—New Securities.—The
shareholders will vote May 26 on the proposition to increase
the capital from $700,000 to $1,600,000, and to increase the
bonded indebtedness for extensions and improvements.

Directors.—New directors are announced as below:

L. A. Robison, General Passenger Agent of the Pittsburgh & Lake
Erie Ry.; J. B. Yohe, General Superintendent of the same road; W. B.
Morris and Samuel Moody; and W. S. McKinnon, State Treasurer, of
A.shtabula O., Treasurer. See V. 82, p. 929.

Pere Marquette RR.—Deposits of Stock.—Secretary Hart,
of the shareiiolders' protective committee (V. 82, p. 510)
by circular letter announces that over 71% of the preferred
stock and a large amount of common stock have been de-
posited. The committee has employed accountants to
examine the books of the Pere Marquette and Cincinnati
Hamilton & Dayton, and says:

As .soon as the examination is completed we will be in a better position
to determine our fmtlier action. The traffic of the Pere Marquette under
the receivership is satisfactory, and its earnings have incn-ased over cor-
resi)onding periods of last year. 'I'lie administration by tiie receiver of
the Pere Marquelti^ l<ll.,"wli() also acts as receiver of the Cinciimati
Hamilton & Dayton RR., lias been impartial, and llie interests atid legal
ighls of each company appear to have been strictly maintained.
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It is probalile that the cotniiiittee iii>|>oititi>d to report upon tlie qiies-

tioii of the eiiiicelhilioii of X\w lease to the Cinciiiiiati Ilainilton it Dayton
UK. will not lie ready to make its linal report until after the annual
meeting.— \'. 82, p. 80r>, 702.

Public Service Corporation of New Jersey.—Contract with
Pennsylvuniu Railruad and Hudson tt Ilubokcn {Tunnel) Rli.

Removes necessity for Indcpcndcnl Trolley Tunnel.—The fol-

lowing statement was issued on Tuesday by President Mc-
Carter:

Negotiations which for .some time liave been under way between the Pub-
lic Service.the Peiuisylvania J{ll.Co.and the McAdoo tininel interests were
con.siimmuted yesterday afternoon by the sifcninK of various afrreeinents
between the respective" interests. Hy these aj.'reements the Public Ser-
vice Corporation has transferred to a real estate company owned by the
Penn.sylvaiiia liR. Co. the large terminal site on Park Place, Newark,
ad.joimng Proctor's Theater.

'j'he Pennsylvania UR. and the McAdoo tunnel interests jointly agree to
co-oi)erate in the construction and operation of a high-speed electric line

that will give rapid, direct and fre(|nent service from Newark and Hudson
County to the several projected terminals in Manliattan at rate.s of fare
consistent with rapid transit development.

The Public Service Corporation agrees to operate its surface systems
both in Essex and Hudson counties so as to facilitate the transfer of pas-
sengers as conveniently as possible to the stations of the high-speed line.

In view of the co-operation thus provided for, it is deemed unnecessary to
construct the tmmel and high-speed line conteiriplated by the Public Serv=
ice or the proposed additional surface lines in Hudson County laid out by
the tunnel interests.
The Penn.sylvania RR. will construct a large transfer station at Harri-

son, where all of its trains will stoi), and which will be the point where the
motive power will be changed from steam to electricity.
The line should be finished and in operation not later than|1908. The

distance from Park Place, Newark, to the terminals at Church and
Cortlandt streets. New York, should be covered easily in 1.5 minutes, and
25 miimtes sliould suffice for the journey to the uptown terminal. The
various interests unite in the belief that the transportation facilities af-

forded by this high-speed line, working in co-operation with the surface
systems ,will produce an enormous increase in population throughout the
territory served.

Compare Hudson & Manhattan RR. above.
The Pennsylvania & Newark RR. Co. was incorporated in

December last by the Pennsylvania interests, with $500,000
capital stock, presumably in anticipation of the approved
rapid transit facilities between New York and Newark. V. 82,
p. 870, 806.

Quebec New Brunswick & Nova Scotia Ry .

—

Consolidation.
—See Great Northern Ry. of Canada above.—V. 81, p. 1724.

Rapid Transit in New York City.—Decision in Aldermen's
Suit.—The Court of Appeals at Albany on April 24 in the
Taxpayers' suit brought by Clement H. Wilcox (V. 80, p.
2622) sustained the Act of the last Legislature transferring
from the Board of Aldermen of New York City to the Board
of Estimate and Apportionment the power to grant public
franchises. There is some talk of an appeal to the United
States Supreme Court.—V. 82, p. 870.

Rock Island Co.—Contract.—See Colorado & Southern
Ry. above.— V. 82, p. 870, 929.

St. Louis & North Arkansas 'R'R.—Sale May 29.—The
foreclosure sale is advertised for May 29 at Harrison, Boone
County, Ark. See plan in V. 82, p. 629, 569.

St. Louis & San Francisco RR.—Syndicate Call.—The
managers of the syndicate which, as announced two weeks
ago, has purchased .17,500,000 notes secured by deposit of
Colorado Southern New Orleans & Pacific bonds, have, it is

stated, called for the payment of 35% of the subscriptions.
See Rock Island Co., V. 82, p. 870; also above.— V. 82, p.
930, 871.

Sao Paulo Tramway Light & Power Co.—Report.—The
results for the calendar year were:
Yr.~ Gross. Net. Charges. Dividends. Bal.,sur.

1905 .-.$1,908,406 $1,238,474 $275,847 (8%) $599,.'594 S363 033
1904 ... 1,419,338 941,782 293,782 (73^%) 520,027 127,973
—V. 81, p. «14.

Toledo Riverside Ry.—See Cincinnati Hamilton & Dayton
Ry. above.—V. 79, p. 968.

Tri-City Railway & Light Co., Davenport, la.—Sale of
Bonds.—N. W. Halsey & Co., Mackay & Co. and J. G. White
& Co. have purchased $6,000,000 of this company's 5% 17-

year bonds covering all public utilities except water works
in the cities of Davenport, Rock Island and Moline. The
issue was underwritten by a syndicate, and over three-quar-
ters of the bonds have been withdrawn from the syndicate
for permanent investment. About $2,000,000 of this issue
went to London. Public offering of the unsold balance will

be made later.

Properties.—The coinpany has filed ,i-liclos of incorpora-
tion in Connecticut for the purpose of carrying out the
merger described in V. 82, p. 753.

J. G. White & Co., under date of March 23 1906, say:
The territory to be served contains a poijulation of about 100,000, and

in our oi)inion can be depended upon for contimied rapid growth and
prosperity. The railway system will operate about 85 >2 miles of single
track, of which about 29 miles are .second track. The standard track
construction is 80-lb. girder rail laid on 'concrete in brick pavement, with
60 to 75-lb. Tee rail for track not on paved streets. The reconstruction
contemplates that all track on paved streets shall be of 80-lb. girder rail.

The principal electric plant will be the present phint of the People's
Power (^o., containing 3,600 h. ii. of boilers and generating apparatus,
with a capacity of about 3,200 Kw. Tliis plant will be extended by the
immediate addition of one 1 ,500 Kw. turbo generator. The People's Light
Co. gas pliint in Davenport is in goo<l condition and will form the nucleus
for a large generating plant to serve the entire territory. It is proposed
to aban(ion the other small gas i)lants in Davenport and Moline. The gas
mains fairly cover the territory to be served, but it is proposed to extend
the mains and service as may be necessary to .secure the inarked increase
in gas business that we feel is to l)e had. A very large water-power has
been developed in the Mississippi River at Rock Island by the United States
Government, in connection with the operation of its arsenal, and by the
Moline Water-Power Co. Under a 25-year contract just entered into with
the latter company, which also covers the surplus power developeil by the
Government plant, the Tri-City Railway <t Light Co. has the exclusive
right to this power, which is sufficient to meet the p'esent needs of the

combined companies, except for peak loads. This contract should even-
tually save the company at least $75,000 per year in operating expenses.
As this is the only available water-power in the vicinity, it places the com-
pany in a very strong po.sition.

—

X . 82, p. 753.

Traverse City Leelanau & Manistique RR.- Foreclosure.—
Th(' I'liion Tru.st Co. of Detroit, the mortgage trustee, has
brouglit suit to foreclo.se Uie .'5300,000 mortgage of 1902,—V. 78, p. 1448.

United Railroads of San Francisco.—Condition of Roads. -

Ford, HiicoM tt Davis of tiii.s city, tiie engineers in charge of
the railway .system, gave out on Tuesday the following state-
ment received from their representatives in San Francisco
(compare United Railways Investment Co. below):
The Bryant Street electric jiower station is in full oijeration. The

North Beach power station is slightly damaged. The two cable power
houses o))erating the Hayes and McAllister street lines were not burned.
Only 7 out of a total ecjuipment of 455 electric cars and 75 out of a total
e(iuit)inent of 42:5 cable cars were burned. Some shops and stores on
hand were burned and damaged.
The total general loss to all the physical property of the railroad com-

pany is estimated by Mr. Davis at .SI,250,000. A large part of this
property, everything indeed except damage to track and overhead
structure, is covered by insurance against loss by fire.

Operation of the Fillmore and 16th St. line was resunud on Saturday
night. This line extends from North Beach south along Fillinore St.,
across Market St. to 16th St., and thence east along 16th St. to Ken-
tucky St., at a point near the Union Iron Works. Kentucky St. paral-
lels San Francisco Bay and is the nearest through street to the bay.
The approximate length of the Fillmore and 16th St. line Ls 5 miles and
forms a belt beyond and around the part of the city which has|been
burned.

The Market Street line is now running, and the Mayor
has authorized the temporary operation of the cable lines

with trolley.— V. 81, p. 1551.

United Railways Investment Co. of San Francisco.—Issue

of 6% Scrip in place of Cash for Accumulated Dividends.—

A

circular, signed by President Ernst Thalmann, under date of
April 23, has been sent to the preferred shareholders of record
April 13 tendering them 6% scrip in lieu of cash for the
dividend of 4^^% declared payable May 1 in full payment of
the accumulated dividends on the preferred stock to Sept. 30
1905 at the rate of 5% per annum. The directors have
been unable so far to learn with accuracy the loss sustained
by the United Railroads of San Francisco through the recent
calamity, but they believe that the actual loss will be less

than the newspaper reports now seem to indicate. (Compare
United Railroads of San Francisco above.) The circular
fiu'ther says:

In view of the uncertainty surrounding the situation in San Francisco,
which may cause the actual cash balance carried by the Railroads Com-
pany to be unavailable for some time, and of the fact that the insurance
to which the company may become entitled may not be immediately
collected, it seems conservative to husband all the cash in the treasur5' of
your company, in order to be prepared to meet any emergency that may
arise, by loaning such of the funds of this company as may be necessary
to the United Railroads. Your board of directors deem it essential that
the lines of the United Railways should be speedily placed in proper con-
dition and operations resumed at the earliest possible moment; that new
equipment, if necessary, should be provided, and that everything should
be done by your company to co-operate in the fullest manner in re-build-
ing the city, in whose future and that of the Railroads Company the con-
fidence of your directors is unshaken.

Under these circumstances, your directors unanimou.sly believe It

would inure to the benefit of your company if the holders of the preferred
stock of the company were to accept, in lieu of cash, scrip for the dividend
payable May 1 1906, which amoimts in the aggregate to $712,500. We
hand you herewith dividend scrip drawing interest from May 1 1906 at
6% per annum, representing the amount of dividend payable May 1 to
which you are entitled, in lieu of check for the same.
Your directors deem it essential to employ all the available cash of

this company in restoring the property of tlie United Railroads of San
Francisco to its full earning capacity, but all advances made to that com-
pany will be recalled at the earliest practicable opportunity and the scrip
issued by this compan.v will be redeemed at par with interest as specified
therein. Should the exceptional conditions now prevailing make a con-
tinuation of this policy necessary, any di\idends which may l)e declared
during such period on the preferred stock will be made payable in scrip
bearing interest at the rate of not less than 5%. All dividend scrip is-

sued b.v your comi)any to meet present emergencies will be redeemed at
par and accrued interest before any cash dividends are paid on either the
preferred or coinmon stock of the company. We trust that in view of
the appalUng calamity which has befallen San Francisco you will accept
the scrip enclo.std and sign and return the receipt attached hereto at your
early convenience, prior to May 1

.

Listing—In Actual Control of Philadelphia Company of
Pittsburgh.—The New York Stock Exchange has authorized
the listing on May 1 of $9,400,000 additional common capital
stock, making the total listed to date $19,400,000; and has
authorized the further listing from time to time, but prior to
Aug. 1 1906, of $1,000,000 additional of said stock, making
the total authorized to be listed $20,400,000. Of the new
stock $8,400,000 has been issued along with $15,750,000
"first lien collateral trust sinking fund 5% gold bonds (Pitts-
burgh issue)," in payment for $21,000,000 (of the $30,000,-
000) common stock of the Philadelphia Co. of Pittsburgh.
An additional $1,000,000 coininon stock is being issued in

payment of certain indebtedness incurred by the Investment
Company in connection with such purchase plan.
The board of directors has also contracted to pur-

chase $1,000,000 face value of the 5% gold notes of the
United Railroads of San Francisco, and issue in payment
therefor $1,000,000 of common capital .stock. This last

transaction is to be closed Avithin thirty days, when the re-
mainder of the stock now authorized to be listed, as above
stated, will be issuable.
New Directors.—The following directors have been added

to the board:
George H. F.arle Jr. of Philadelphia: James H. Reed, President of the

Philadelphia Company; James D. Gallery, President of the Pittsburgh
Railways Comi)auy, and Alexander Brown and Henry J. Bowdoin, both
of Baltimore.—V. 82, p. 806, 753.

Wabash RR.—Decision.—The Ohio Supreme Court on
April 25, in the [[action brought in 1883 by William F.
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Redmond, John B. Manning and others, representing in the

aggregate about $300,000 of the $600,000 Toledo & Wabash
RR. equipment bonds issued in 1862, affirmed the judgment
of the Court of Common Pleas, holding tliat the issue is a

lien on that portion of the road extending from Toledo to

the Indiana State hno, about 80 miles, subject to the $900,000
Toledo & Illinois first mortgage 7% bonds which matured in

1890 and the $1,000,000 Toledo & Wabash second mortgage
7% bonds which matured in 1878.

The Toledo & Wabash was on July I 186"' consolidated with the Toledo
Wabash <fc Western Ry., tlie latter being foreclosed and succeeded in 1877
l)y the Wabash Ry., which after subsequent foreclosure and reorganisia-

tions became the present Wabash RR.
The bonds in question matured in 1883, interest having been in default

since 1875. The amount of the hen, with interest on the principal of the
bonds and unpaid coupons, is, it is reported, .S3,000,000 or upwards.
The case hinged upon the construction placed on the Ohio statutes
affecting the equity of the bonds after the consolidation of 1865. John
C F. Gardner is counsel for the bondholders. An ai)peal will be taken
to the United States Supreme Court.—V. 82, p. 871, 753.

Wabash-Pittsburgh Terminal Ry.—Listed.—The New York
Stock Exchange has listed $2,000,000 additional first mort-
gage 4% gold bonds of 1954, making the total li.sted to date
$29,000,000. The additional bonds are part of those re-

served under Section 3, Article 2, of mortgage for new con-
struction, additions, equipment, terminals, &c. Compare
V. 80, p. 1231, 2221, and V. 78, p. 2443. The balance sheet
of Feb. 28 1906 shows outstanding $6,268,200 bills payable,
$28,250,000 first mortgage and $20,000,000 second mortgage
bonds.

Application of $29,000,000 first is {compare V. 80, p. 1231, 2221).

To this company upon the execution of the mortgage and de-
posit with the trustee of certain shares of stock of the
Wheeling & Lake Erie RR. Co., and certain contracts
mentioned in said mortgage $20,000,000

To provide for improvements in and near Pittsburgh 5,000,000
To this company or order upon deposit with trustee of full pur-

chase money therefor 4,000,000

So much of the proceeds of the bonds just listed "as have
been withdrawn from the trustee have been generally applied
to the reimbursement of construction expenditures made in

connection with the freight and passenger terminals and
storage warehouses in Pittsburgh and the construction of

extensions, including the connection with the Union Railway
giving an entrance into the Carnegie Steel Works at Home-
stead, which connection is mentioned in the application of

Feb. 16 1905 (V. 80, p. 1231), and is expected to be com-
pleted within the next two or three months. Business is

being interchanged by the company with the Wabash RR.
Co. and the Wheeling & Lake Erie RR. Co. upon the terms
of the contracts with those companies dated Oct. 10 1902
and May 7 1904, mentioned in the application of Feb. 16
1905" (V. 80, p. 1231).—V. 82, p. 753, 570.

Washington (D. C.) Terminal Co.—Progress of Construc-
tion.—See report of Philadelphia Baltimore & Washington
RR. among "Annual Reports" on a preceding page.
The first passenger train to enter the new union station,

it is reported, arrived April 12.—V. 82, p. 806.

York County (Pa.) Traction Co.—Officers.—This company
and its affiliatecl organizations, it is said, have elected the
following officers anci directors:

President, Hon. W. F. Ba.y Stewart; Vice-President, A. H. Haywood;
directors, C. C. Frick of the Security Title & Trust Co., J. C. Schmidt of
York, Pa., Grier Hersh, President of the Maryland Trust Co., Haltimore,
and Thomas Newhall and George A. Frazier of Philadelphia (V. 82, p.
871).—V. 70, p. 1292.

York (Pa.) Street Ry.—See York (Pa.) Traction Co. be-
low.—V. 82, p. 871.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Chicle Company.—Extra Dividend.—With the

regular monthly dividend of 1% the company has declared
an extra dividend of 1% on the common stock, payable
May 19 to holders of record on May 15 1906.—V. 81, p. 266.

American Glue Co.—Additional Directors.—The following
additional directors were recently elected, making the full

board as below:

Additional.—Andrew J. Ward, Zachary T. HoUingsworth, Charles O.
Whitten, Hen Tenny, Frank W. Stanley and Itansom B. Fuller.

Previously Kle(t(d.—Jesse P. Lvnian, Everett J. Stevens, King
Upton, Edmund H. Talbot and Roger Upton.—V. 82, p. 163, 50.

American Seating Co.—Reorganized Company.—This cor-

poration was organized on Tuesday under the laws of New
Jersey with an tiutliorized capital of $4,000,000, of which
$2,000,000 is preferred 7% cumulative (par of shares $100),
as succcs,sor of the American School Furniture Co. (compare
V. 82, p. 931). Incorporators:

Samuel B. Lawrence, John li. Summerfield, Henry M.^Haviland, all

of New York; Henry C. Everdfll. of Hewlett. N. Y., and Henry A. Bing-
ham of Oradell N. J.—V.82, p. 931 .

American Telephone & Telegraph Co.—Output.—The out-
put of instruments (each telephone being two "instruments,"
viz., one receiver and one transmitter) for the month and
tliree months ending March 31 was:

•Monlh- Three Months
1906. 1905.

526,484 4.34,104
347,822 301,082

6,046,080 4,781.7.36

ro Affirrft 31— 1906. 1905.
Gro.ss output (number)... 188,102 169,159
Net outi)ut (number) 121,506 121,514
Total outstanding.

Syndicate Call.—It is understood tiiat on April 9 the
convertible 4% gold Iwnd syndicate called on its members
to pay on April 16 10% of the amount of their Bubscriptions.
—V. 82, p. 807, 754.

Arkansas & Texas Consolidated Ice & Fuel Co.—Bonds.—
Advices from Pine Bluff, Ark., state that this company has
issued $150,000 bonds.

Battle Creek Coal & Coke Co., Orme, Tenn.—First Divi-
dend.—This company paid its initial quarterly dividend of

13^% on its $300,000 preferred stock on April 10 1906.—
V.80,p. 2346.

Barney & Smith Car Co., Dayton, Ohio.—Called Bonds.—
All of the $1,000,000 first mortgage 6% bonds issued in 1892
have been called for payiiH-nt at the Guaranty Trust Co.,
New York, on June 30 at 110 and interest. The company
will make a new mortgage securing an issue of $2,000,000 5%
bonds to refund the aforesaid issue and to provide for addi-
tions, &c., per plan in V. 82, p. 694, 871.

Bay State Gas Co.—Settlement of Trenton Water Power
Purchase.—A decree was entered in the United States Circuit
Court of Delaware on April 17 authorizing Receiver George
Wharton Pepper to pay to the executors of the Cooper estate
$135,000, with interest at 6% from Aug. 15 1899, and $500
costs in fulfilment of the original agreement with Mr. Cooper
for the purchase of the $100,000 capital stock of the Trenton
Water Power Co., but only upon receipt of the stock.
(Compare V. 76, p. 812.)—V. 81, p. 1612.

Buffalo Gas Co.—Notice to Bondholders.—J. & W. Selig-

man & Co., New York, request holders of the '.'first mortgage
5% bonds to send us their names and addresses, together
with the amounts of their holdings, in order that we maj^
be in a position to communicate with them should the occa-
sion arise, touching 'certain matters of interest' that 'have
not yet taken definite shape.' "—V. 81, p. 1663.

Butterick Company.—Sale of Stock.—Robert S. O'Lough-
lin. President of the Butterick Publishing Co., one of the
subsidiary companies, has resigned his office and sold his

interest in the parent company to G. W. Wilder, who is and
has been President of the Butterick Co. for many years.
M. R. O'Loughlin, a director of the company, has also retired
and disposed of his holdings tojMr. Wilder.—V. 80, p. 1727.

Central Fireworks Co.—Plan Not Adopted.—The share-
holders' meeting called for April 18, to dissolve the corpora-
tion, was adjourned until April 23, when it was decided to

make no change in the company's status.—V. 78, p. 1500.

Chattanooga & Tennessee River Power Co.—Mortgage.—
A mortgage made to the Central Trust Co. of New York, as
trustee, secures an issue of $3,500,000 first mortgage 5% 50-

year gold bonds of $1,000 ea<'h, dated Dec. 1 1905, interest
payable June 1 and Dec. 1 at office of trustee. Construction
is being pushed. President, R. H. Williams; Secretary
Geo. B. Lancaster. Compare V, 81, p. 1377.

Chicago Pneumatic Tool Co.—Quarterly Report.—Presi-
dent J. W. Duntley, under date of April 25, presents the
following statement of earnings for the c^uarter ending March
31 1906, and says:

Including dividend No. 13, check for which accompanies this state-
ment, the company has disbursed the sum of $1,120,882 in dividends to
its stockholders since its organization, Dec. 28 1901 . In addition to this
there has been paid out the sum of .'5460,000 in interest to the holders of
the company's bonds and the sum of $200,000 to the trustees of the sink-
ing fund for the retirement of bonds, not including the amounts reserved
in the attached statement.

Profits for the Quarter ending March 31 1906.
Profits for the quarter ^ $233 ,323
Depreciation, repairs, &c-- $36 ,328 1 Sinking fund reserve $12,500
Bond int. for quarter 28,7501 Quarterly div. No. 13 61,088

Total deductions _ $1 38 ,666
Balance carried to surplus $94,657
Surplus Dec. 31 1905, $536,292, less appropriation $25,000 on

account of new plant at Fraserburgh 511,292

Surplus carried forward $605,949
—V.82, p. 389, 336.

Cincinnati Light, Heat & Power Co.—Officers for New
Project.—The following directors are announced:

President, H. H. Bechtel; Secretary-Treasurer, C. W. Cole; Cyrus E.
Mead, JO. R. Stearns and G. W. .Mallon. Compare V. 82, p. 630.

Consolidated Gas Co., New York.—Dividend Decreased.—
The directors on Thurschiy declared a quarterly dividend of

1%, reducing the annual rate to 4% per annum, as against:

Year— 1892. '93. '94-'98. '99. '00. '01-'03. '04. '05.
Percent 6 7 8 y'rly 5H 6 8 y'rly 8H 8>i
—V.82, p. 931, 807.

Detroit City Gas Co.—See American Light & Traction Co.
above.—V S2, p. 283.

Diamond Match Co.—Circular.—Edwin L. Lobdell & Co.
of (.'hicago luive Lssued a circular regarding this company's
affairs, in which they analyze the annual reports and jiut

sundry questions to the management.—V. 82, p. 754.

Duluth Edison Electric Co.—Preferred Stock Offered.—
Robert R. Duim, National Gorman-.\merican Bank Building,
St. Paul, Minn., is offering at 85 a block (250 shares) of this

company's cumulative preferred stock. Total i.ssue, $1,-
000,000. Compare V. 82, p. 572.

Elberon Water & Light Co., Deal, N. J.—Receivers.— 1). S.
Mills, trust officer of the Cohimbiii Trust Co. of New York,
and John S. Mc Master of J(>rsey City have been appointed
recciv(>rs of the company by the New Jersey Chancery Court.
No coupons have ever been paid on the $150,000 bonds.

Vice-Chancellor Bergen will iiold a hearing at Trenton,
N. J., May 1 on an application to issue $65,000 receivers'
certificates.

Herring-Hall-Marvin Safe Co.—No Report.—The com-
pany, it is said, has decided to discontinue the niaking of
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public reports, it boing llic only safe-manufacturing coni-

gany whicli has issued regular statements. Secretary VV. B.

'earsuns is ciuoted as saj'ing tliat the company's sales last

year increased largely,.— V. 82, p. 337, 51.

International Silver Co.

—

Purchase.—Tlie company has
purcliascd on a casli basis from tli<' Kowh^y Silver Co. of

Piiiladelpliia, numufacturers of high-grade nickel silver

goods, their tools, suj)plies, name, trade-mark and good-will
(but not the real estate or accounts receivable), and is ship-

ping tlie same to Meridcn.—V. 82, p. oVAi, 512.

ft Knickerbocker Ice Co., Chicago.— Acquisitions.—The pro-
ceeds of tlie 5% 3-year note for .$ 1,500,000 secured bj' a block
of the now mortgage bonds referred to last week (none of

which have been sold), will, it is stated, be used to the extent
of SI ,195,000 as working capital, and the remaining $305,000
or thereabouts to pay:
The balance of about 8180,000 due in payment for the Consumers' Ice

Co., wliich was absorbed some years ago; tlie mortgage of some $30,000
assumed in the i)urehase of 1,000 acres of sand land at Dunne Park last

year; al)out $30 000 l)alaiice in payment for the Armour ice plants at

"Cedar Lake, and a little more than $65,000 for the Keeley Ice Co. at Fox
Lake, recently purchased.

' The company owns in the neighborhood of 80% of the local

ice supply and was expecting to acquire some additional
properties; but has been delayed by the exorbitant prices

placed on the same.—V. 82, p. 932, 390.

*" Long-Bell Lumber Co., Kansas City.—Misprint.—In the

statement published last week the words "Lake Charles
Ind.," were intended to read "Lake Charles, La." See
V. 82, p. 933,

Lord & Taylor, New York City.—Dividend Increase.—The
directors have declared a regular quarterly dividend oil%%
on the common stock, payable May 1 to holders of record
April 26. This is an advance in the rate from 6 % to 7% per
annum. Authorized stock: Common, $3,000,000; preferred,

6% cumulative, $2,500,000.—V. 78, p. 1552.

Metropolitan Steamship Co. (of Maine).—Earnings.—
Geo. A Fernald & Co., Boston and New York, in offering

$300,000 of the present issue of $1,000,000 first mortgage
sinking fund gold 5%bonds (V. 81, p. 617), dated May 1905,
at 103 and interest, say in substance:

Organized on May 1 1905 and acquired the entire property of the
Metropolitan Steamship Co. of Massachusetts, estabhshed in 1866, the
well-known freight line operating between Boston and New York.
Capitalization: Capital stock, $3,000,000; first mortgage 5% sinking fund
gold bonds, issued, $1,000,000, dated May 1905, due May 1930, redeem-
able at 110 and interest at option of company or through sinking fund.
Interest payable May 1 and Nov. 1 at First National Bank, Boston,
Mass. The above mortgage is limited to $3,000,000, the balance of

which may be issued upon property acquired, the actual cost of which
has been 25% in excess of the amount of bonds so to be issued. The
bonds constitute a first lien upon all the steamships, lighters, car-floats,

etc., of the company, and are further secured by the valuable equity
in the property known as Union Wharf, Boston, which was purchased
subject to a previous 4% mortgage of $500,000 outstanding, the equity
being estimated at from $350,000 to $500,000.

Public accountants report: Gross earnings for the past seven years
averaged $841,232 per annum; net earnings, $133,221 per annum. For
calendar year 1905: Gross earnings, $941,482; operating expenses and
repairs, $802,119; net earnings, $139,363; bond interest, 8 months,
$33,333; surplus, $106,030. The new manag:ement assumed control

May 16 1905. The gross earnings since that time to Jan. 1 1906, 7)4
months, show an increase of $63,528 over a corresponding period of the
previous year. Based on this increase it is believed that the net earnings

for a full year will amount to about $200,000, equal to four times the
annual interest charge. The Metropolitan Steamship Co. of Massachu-
setts paid dividends upon its capital stock of $500,000 for the pust thirty

years at rates varving from 8% to 27%. The sum paid out in dividends
during that period was $2,240,000, or an average of about 15%.

The propertv is covered by insurance, both fire and marine, to an
amount exceeding $1 ,000,000, and the company agrees to keep the amount
of insurance at all times equal to the bond issue, payable to the American
Loan & Trust Company, Boston, trustee. The company must deliver

to the trustee on Jan. "l in each of the years specified in the following

schedule bonds of the issue secured hereby properly canceled: 1908 to

1915, $35,000 yearly, $280,000; 1916 to 1927, $50,000 yearly, $600,000;
1928 to 1930, $40,000 yearly, $120,000; total, $1,000,000. If the

amount of outstanding bonds is increased, there must be a proportionate

increase in the sinking fund, so that the entire amount outstanding shall

be redeemed by maturity.—V. 81, p. 617.

Mexican Telegraph Co.

—

New Stock.—With a view to pay-
ing the proposed stock dividend of 50% (compare V. 82, p.

755), the shareholders will vote May 8 on increasing the share

capital from $2,000,000 to $3,000,000.—V. 82, p. 755,

Municipal Debenture Co.—Sale May 7.—The Knicker-

bocker Trust Co., as trustee for the bond issue dated 1897,
announces that there will be sold at auction at No. 14 Vesey
Street, New York, on May 9 the following tax certificates:

Certificates of purchase issued by the treasurers of the Counties of

Arapahoe, Pueblo, Prowers, Montrose, Bent, Douglas, Costilla, Otero,

El Paso, Gunnison, Jefferson, Fremont, Boulder, Custer, Saguache, and
Conejos, State of Colorado.

North Shore Electric Co., Evanston, 111.—New Stock.—
This company has filed a certificate of increase of authorized

capital stock from $2,000,000 to $3,000,000, preparatory,

to purchasing outright the La Grange Water, Light & Power
Co. (V. 80, p. 1061), recently simply controlled,, and to

complete the new power stations now being constructed

at Maywood. Waukegan and Blue Island. Only $500,-

000 of the new stock will be issued at present. Compare V.

82, p. 513.

Pacific Gas & Electric Co., San Francisco.—Status.—
N. W. Halsey & Co. state that their latest advices indicate

that the company will be ready to resume business as soon

as the danger from fallen wires is obviated. The company's
loss, it is reported, is not serious.

—

V. 82, p. 805, 752.

Passaic Steel Co., Paterson, N. J.—Directors.—At the

recent annual meeting the following directors were elected:

W . A. Arnold, Thomas J.'Arnold, <). W. Cook'-, J. ii. Cooke, H . Knapii,
John 11. !,<•(•, F. C. i{lnihardl

, Jain<-s Simjjson, Jo,seph Wadsworln.
Nivcn McConnell, J. E. Childs, llernian Osthaus, 'I'heodore J. VVo)fe|and
H. S. BnydLT, who represents the Bethlehem Steel Corporation.—V. 82,
p. 221.

Pennsylvania Electric Vehicle Oo.—Liquidation.—The
shareholdci-.s x-otcd on .\pril 24 to liquidate the company.

'i'he operations for the <|iuirlcr ending March 31, it is said, showedja
deficit of .«3,000. The Philad-lphia newspapers further state that itfig
estimated that tin? preferred stockholders will net about $3.75 j>er shar*
(par $10) from the sali; of assets, chief among which is said to be the
building on North Inroad St.— V. 74. p. 482.

Pittsburgh Oil & Gas Co.

—

Bonds Authorized.—The share-
holder,s at their inccting on Ajjril 23 authorized the proposed
is.sue of .SI,200,000 third mortgage collateral tru.st bonds.
Compare V. 82, p. 933.

Dividend Omitted.—The directors have decided to omit
the usual quarterly dividend, owing to the destruction
of the company's pumjiing station, decreased earnings, and
the need of working cai)ital.

Report.—The results for the year ending March 31 were:
Fiscal Gros.t Net Irtt. on Divi- Balance,
Year— earnings. earnings, bonds, &c. (lends. surplus.
1905-06 $1,208,904 .$576,845 $254,721 (5%)$300,000 $22,124
1904-05 1,568,637 889,647 189,152 (8%) 480,000 220,495

Directors.—Robert Lockhart and P. G. Phillips of Warren,
Pa., have been elected directors to succeed li. C. Hall and
A. W. Lewis.—V. 82, p. 104, 933.

Pittsburgh Stove & Range Co.—Sale Authorized.—The
shareholders on April 23 approved the plan to sell all the
company's assets to a syndicate headed by Geo. B. Hill & Co.
of Pittsburgh. The successor company has not yet been
organized. The plan supersedes that proposed in 1904 (V.

79, p. 2460). A Pittsburgh paper says:

The syndicate has a short time to accept the offer, which wiU in all

probability be done, as the syndicate is composed of the largest stock-
holders in the company and itself formulated the terms under which the
company agreed to sell out. The company has a capital of $2,000,000,
divided equally into common and preferred stock. The preferred stock
will be turned over at the rate of $25 a share (par $50) to the syndicate,
which will give in exchange 5% bonds at par. which will be secured by a
mortgage on the company's property. For two shares of the old common
stock will be given one share of new stock, of which there will be but one
kind. There will be issued bonds to the extent of $600,000, of which
$100,000 will be used to provide working capital. The syndicate will
turn the property over to the Stove & Range Co. of Pittsburgh.—V. 82,
p. 933, 456.

St. Louis Car Co.

—

New Stock.—This company on April 13
filed a certificate of increase of capital stock from $2,000,000
to $2,500,000, in which the assets are stated as $4,696,657
and the liabilities at $1,942,817. G. A. H. Mills, Secretary
and Treasurer, writes:

The new stock was sold to stockholders at par. The company is en-
larging its plant at Baden to take care of growing business, especially the
business of erecting passenger coaches for steam railroads. It has re-
cently transferred its automobile business, which occupies a plant of its

own some two miles from the main plant, to the Kobusch Automobile
Co., which company will continue the manufacture of the American Mors
under Ucense by tne Societe Anonyme d'Electricite & d'Automobiles
Mors

.

George J. Kobusch, President; H. F. Vogel, Vice-President
and General Manager.—V. 80, p. 169.

San Joaquin (Cal.) Light & Power Co. of Los Angeles, CaL—Bonds Offered—Status.—The bond department of the
Merchants' Trust Co., Los Angeles, has recently been offering

at par and interest a block of the 5% gold "sinking fund
40-year first mortgage bonds," authorized issue $3,000,000,
outstanding $770,000. Dated June 1 1905, due June 1

1945, redeemable on and after Aug. 24 1910 at 110 and
interest. Interest payable June 1 and Dec. 1 in San Fran-
cisco. Denomination, $1,000, c*. Union Trust Co. of
San Francisco, trustee. A circular says in substance:

A long-distance water-power plant supplying electric light and power
to the cities of Fresno, Hanford and Laton, and at present being extended
to Selma, Madera, Corcoran, Reedly and Clovis, all within the San
Joaquin Valley. Also furnishes a considerable amount of power to the
Fresno City Railway Co., the Fresno Water Co. and the Fresno Copper
Co., besides to numerous agriculturalists for use in pumping water for

irrigation. To insure a perfect service to the city of Fresno, with its

population of 20,000, an auxiliary steam plant has been erected of about
1,700 h. p., and a duplicate system of transmission has been installed

from the power hou.se 35 mile's away to the Fresno sub-station. Also
owns a controlling interest (85%) of the stock of the Tule River Co.,

which owns all the valuable water rights of the Tule River, Tulare
County, Cal. Power house and water systems are situated on the North
fork of the San Joaquin River in the Sierra Nevada Mountains, from
which electric current is transmitted 35 miles to Fresno, thence 34 miles

further to Hanford. The 4,000 acres of land owned, together with the
stock of the Tule River Co., the contracts and franchises, machinery and
buildings, flumes, water rights, &c., of the two water power plants,

together with the auxiliary steam plant, represent an estimated valua-

tion of over $2,000,000, while in the past three years there has been put
back into the property out of earnings over $200,000. Capital stock,

all outstanding, $3,000,000; first mortgage sinking fund 5s (authorized

$3 000 000), issued, $770,000; San Joaquin Power Co. 5s, assumed,
$225,000; total bonded debt, $995,000. Gross earnings for 6 months
ending Nov. 1 1905, $100,497; operating expenses, $37,248; net earnmgs,
$63,249; interest on bonds, $21,827; net profits, $41,422.
The company's franchises in the city of Fresno, Fresno County. Kings

County and Tulare County all run longer than the bond issue and ante-

date the Act of the Legislature making it necessary to pay a percentage

of the gross receii)ts to the grantor. Sinking fund from June 1 1910 to

June 1 1919 for the redemption of said bonds (at not to exceed 110 and
interest unless the directors should so direct), a sum equal to 1>^% yearjhr

of the outstanding bonds, and from June 1 1920 to June 1 1940, 2%
yearly.—V. 80, p. 2463.

Sedalia (Mo.) Water Co.—Foreclosure Suit.—The Mercan-

tile Trust Co., as mortgage trustee, has brought a suit in the

Federal Court at Jefi"erson, Mo., to foreclose the company's
$200,000 first mortgage, the coupons of March 1 1906 being in

default. The property has been owned for some years by
the Sedalia Water & Light Co., and the Missouri-Lincoln and
the St. Louis-Union Trust companies of St. Louis, as trus-

tees under subsequent mortgages, are made parties to the
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present suit. The consolidation of the public service cor-

porations of the city has recently been reported in contem-
plation.—V. 77, p. 2287.

Sedalia (Mo.) Water & Light Co.—See Sedalia Water Co.

above.—V. 77, p. 2287.

Streets Western Stable Car Line.—Report.—The results

for the year ending Dec. 31 were:

Year— Net. Charges. Pref . div. Com.div. BaL.sur.
1905 $320,701 889,193 (7%)S54,383 (2%)$76,694 $100,431
1904 324,642 97,057 (7%) 54,383 (2%) 76,694 96,508
The balance sheet of Dec. 31 1905 shows: Common stock, 83,834,700;

preferred stock $776,900; first mortgage bonds, $123,000 (decrease $48,-

000 during year); car lease warrants, $1,772,588; (decrease 871,910);
bills payable, $45,000 (none Dec. 31 1904); total surplus Dec. 31 1905,

$1,164,434, against $1,064,002 Dec. 31 1904.—V. 80, p. 1062.

Telephone, Telegraph & Cable Co. of America.—Receiver.—
At Trenton, N. J., on April 21, the Court of Chancery ap-

pointed Charles M. Myers of Newark receiver for this com-
pany, which was incorporated in Nov. 1899 with $30,000,000
capital stock. The liabilities are stated as $925,562, con-

sisting largely of unpaid assessments on stocks. Nominal
assets, $2,051,171.—V. 74, p. 430.

Tidewater Steel Co.—Deposits.—A substantial majority
of the common and preferred shares having been deposited
with the Guaranty Trust Co. and the Knickerbocker Trust
Co., respectively, no further deposits, it is announced, will be
received after May 2 1906. See V. 82, p. 575.

Trenton (N. J.) Water Power Co.—^See Bay State Gas Co.
above.

United Cigar Manufacturers, New York.—Offering

of Preferred Stock.—Goldman, Sachs & Co. and Leh-
man Bros, both of New York, are offering privately at

$97 50 per share the unsold portion of $4,500,000 (part
of a total issue of $5,000,000) 7% cumulative preferred stock;

par of shares $100. Dividends payable quarterly on June
1, Sept. 1, Dec. 1 and March 1.

The company was formed Jan. 20 1902 under the lawslof New York
by consohdation (V. 74, p. 156) of Kerbs, Wertheim & Scniffer, Hirsch-
horn, Mack & Co. and Straiton & Storm Co., and has been re-incor-
?orated with .$5,000,000 preferred stock and $15,000,000 common stock,
s engaged in the manufacture and distribution at wholesale of domestic

cigars, on the most extensive scale, its yearly output aggregating about
400,000,000 cigars and amounting to about $12,000,000. The yearly
net profits for the four years since organization are reported as aver-
aging over $1,100,000, and for 1904 and 1905 averaged over $1,325,000
yearly.
The re-incorporation took place yesterday at Albany under title of the

United Cigar Manufacturers' Co. of New York City, the directors being
Edward A. Kerbs, Charles Hirschhorn, Jacob Wertheim, Marc H. Mack,
Walter A. Schiffer, Fred Hirschhorn, E. L. Haas, Charles L. Storm
Louis Schlesinger, M. Samuel Stern, &c.

The $5,000,000 preferred stock is entitled to 7% cumulative preferen-
tial dividends, payable quarterly as above, and is preferred as to assets,
both as to principal and dividends. The company is to place no mort-
gage or lien of any kind ahead of the preferred stock, without the consent
of the holders of at least three-quarters of the preferred stock outstanding.
Out of the earnings, and prior to any payment of dividends upon the
common stock, $100,000 yearly (and as much more as is available after
paying 6% on such common stock) is to be added to surplus, until such
additional surplus reaches $1.000,000.—V. 74, p. 156.

United Copper Co.—Sale of Bonds Confirmed.—The stock-
holders on April 26 authorized the acceptance of $3,500,000
cash and accrued interest for the $1,000,000 bonds of the
Montana Ore Purchasing Co. and $2,500,000 bonds of the
Nipper Consolidated Copper Co.
Amendment of By-Laws.—The by-laws were amended in

many respects, including the power given the board to fix

the amount of working capital and to direct the disposition
of any surplus or net profit over and above the capital stock
paid in, such surplus to be used in purchasing or acquiring
its bonds, other obligations or shares.

Assets.—President Heinze announced at the meeting re-
ferred to that the settlement of the dispute with the Amalga-
mated Copper Co. meant the termination of about 150
actions involving $100,000,000 which had cost $1,000,000
annually for the past eight years. He further said:

The company owns securities with a market value of more than 820,-
000,000. These securities cover nearly all the companies in the Butte
copper district, Utah and Colorado. The company has the contract for
concentrating the Butte Coalition Company's ores at its Basin plant,
which can handle 1,500 tons daily, and it has copper and gold deposits
in Montana, Utah and Alaska. With all these properties, and the copper
market as strong as at present, there will be no difficulty in maintaining
the pre.sent dividend rate.—V. 82, p. 755, 639.

United States Realty & Improvement Co.—New Director,
&c.—.John D. Crimmins was on Thursday elected a director.
Charles T. Barnej'and Oakleigh Thorne were chosen as mem-
bers of the executive and finance committees.—V. 81,
p. 1798.

United States Steel Corporation.—E'arningrs.—See state-
ment under "Annual Reports" on a preceding page.

Price of Rails.—Judge Gary, Chairman of the board of
directors, has issued the following statement announcing that
the price of rails for 1907 has been continued at $28 per ton,
notwithstanding the heavy demand:
The subsidiary companies of the United States Steel Corporation have

been considering the question of prices for standard rails for 1907. The
orders already hooked are sufficient to keep the mills fully employed
to the end of 1906 or later, and many of the railroad companies are desir-
ous of placing orders for next year. The demand is so great tjiat it has
been suggested the price can be advanced, and there are some pood rea-
sons in favor of an mcrea.se. Although it is believed the raife which are
now being produced by the rail makers generally of this comJtry are the
best m the world, both as to composition and method of manufacture,
still It IS felt the price ot $28 per ton is a fair price under exi.sting conditions
and that is the price fixed for 1907 by the companies above referred to.

New Plant.—The following facts regarding the great steel
plant which is to be estabhshed at the new town of Gary
Ind. (V. 82, p. 701) are taken from the statement published

in the "New York Times" of March 25, which Chairman Gary
pronounces substantially correct:

The new plant, which is to cost $75,000,000, is to be built by the In-
diana Steel Co., a subsidiary organization of the United States Steel
Corporation, formed for the purpose of carrying out the plans for this new
steel plant, which will be the largest and best-equipped of its kind in
the world. The furnaces, rolling mills and other parts of the plant itself

will cover a square mile, and in addition the company owns thousands of
acres which will be used for a town site, for vast railroad yards, &c
There are to be 16 blast furnaces, 84 open-hearth furnaces and .six finish-

ing mills. The rail mill will cost $2,500,000 and will be capable of roll-

ing about 75,000 tons of rails a month. A small army of men will be
employed for two years or more in the construction of the plant , and when
it is completed it will give employment to about 15 ,000 men

.

In addition to the Elgin Joliet & Eastern and the other railroads owned
by the Steel Corporation, the new plant will be served by the Pennsyl-
vania, the New York Central, the Baltimore & Ohio and the Wabash.
The Erie also passes within easy connection of the new plant. The Steel
Corporation will own vast railroad yards to the west of the plant, which
will be connected with all these railroad systems. The town of Gary is ex-
perted by the officers of the Steel Corporation within four or five years
to have a population of fully 100,000 people. The Steel Corporation will

sell building sites in the town, but only under restrictions, so that
the Steel Corporation will be able to control the building up of the town.

—

V 82, p. 701, 633.
Note.—The item of $10,500,000 referred to above was appropriated

ftom the surplus in 1095 "on account of expenditures made and to be
made on authorized appropriations for additional property, construction
and discharge of capital obligations."—V. 82, p. 701, 633.

Westinghouse, Church, Kerr & Co.—Proposed Westing-
house Electric Securities Company with John F. Wallace as
President.—Guthrie, Cravath & Henderson gave out the fol-

lowing statement on Tuesday:
An electric securities corporation is about to be organized, which,' be-

sides having a cash capital of several million doOars, will own all the stock
of Westinghouse, Church, Kerr & Co. This corporation, besides con-
ducting a general engineering and construction business through Westing-
house, Church, Kerr & Co., will also make investments in enterprises in-
volving the use of electricity. John F. Wallace is to be the President of
the company, and his principal associates in the managemen tof the com-
pany have already been selected. While Mr. Westinghouse and certain
of the Westinghouse companies will have an important interest in the
new company, a majority of the stock is to be scattered among important
investors in New York and other cities.

Whittier Lumber Co., Swain County, N. C.—Foreclosure.

—The Morton Trust Co. of New York, as trustee, has
brought suit to foreclose the mortgage made in 1896 to secure
an issue of 6% bonds, of which $249,000 are outstanding
with interest long in default. The accumulated interest,

it is said, amounts to more than $100,000. The mortgage,
reports say, covers 78,000 acres of land in Swain County, N.C.

—The new New York Stock Exchange co-partnership of

Van Beuren & Bucknum will commence business at 7 Wall
Street on May 1st. The firm's membership includes Michael
M. Van Beuren, a member of the old Knickerbocker family,
which owns large properties about Fourteenth Street and
Union Square, C. Bucknum, formerly of the firm of Effing-
ham, Lawrence & Co., and Mulford Martin, who will be
special partner. R. M. Jcsup will also be connected with
the concern, which will occupy spacious and handsomely
appointed offices and conduct a general banking and Stock
Exchange business.

—Jacob Field & Co., a New York Stock Exchange firm,

consisting of Jacob Field, W. B. Oliver Jr. and William H.
Calm, will commence business May 1 in the old offices of

C. H. De Witt & Co., 80 Broadway, whose business will be
taken over. Mr. Cahn was formerly a member of the firm of

Wolf Bros. & Co. Mr. Field and Mr. Oliver will represent
the new concern on the Stock Exchange board.

—The A. L. Rich Co., a Cincinnati bond-house, has se-

cured the services of B. F. McGee as its Chicago representa-
tive, and has removed its offices from the Marquette Building
to a suite on the fourth floor of the First National Bank
Building. Mr. McGee was for some time associated with
Redmond & Company, in charge of their Chicago office.

—The style of the Chicago corporation of F. B. Sherman &
Co., dealers in municipal and public service corporation
bonds, has been changed to Sherman, Hitchcock & Co., with
Frank B. Sherman as President and Fremont B. Hitchcock
a-! Secretary and Treasurer. They have taken new and more
commodious offices at 206 La Salle Street.

-—H. W. Poor & Co., Boston and New York, have pub-
lished a pamphlet containing a 26-page report of consulting
engineers concerning the physical condition of the street
railway properties of the Massachusetts Electric Companies
—Messrs. Flower & Co. of345 Broadway, thisjcity, have

opened an uptown branch office in the Night & Day Bank
Building, Fifth Avenue and 44th Street, with Mr. John S.

George as Manager.

—Simon Borg & Co. have opened a Chicago branch office

in Room 445, First National Bank Building, for the sale of
high-grade bonds. M. Edward Borg is in charge of the
Chicago office.

—Redmond & Co. will be ready for visitors in their new
building, 31 and 33 Pine Street, on Tuesday May 1. The
structure is one of the finest in the financial district.

—Daniel A. Moran & Co., investment bankers, have
moved to 52 Wall Street. The firm was formerly located
at 41 and 43 Wall Street.

— Henry B . Boland , bond broker , has moved from 4 1 and 43
Wall Street to the National City Bank Building at 52 Wall
Street.

- Eversz <fe Co. will move their New York office on May 1

rom 111 Broadway to 37 Pine St.
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Notwitlistaiuiiug the disaster which has befallen San Fran-

cisco, the country as a whole is still prosperous, trade being

brisk , nianufacturei-s busy all over the country, and the pros-

pects for the crops, so far as can now l)e seen, favorable.

The decline in securities has naturally not been without some
effect in the circles of trade, but it is felt that this is merely

a passing phase and that the country will soon adjust itself

to existing conditions, while the reconstruction and rehabili-

tation of San Francisco are only a question of time.

Lard on the spot has ruled steady with the trading quiet.

Exporters have to a large extent withdrawn from the mar-
ket, and the domestic demand has fallen to small proportions.

Prices have been sustained, however, by the lightness of sup-

plies and offerings and the lirm tone of the future market.

Western is quoted at 8.85@8.90c. and City 8.58c. Refined

lard has been steady to firm with small sales. There have

been liberal deliveries of late on old sales. Refined Conti-

nent has sold in small lots at 9.10@9.15c., South America
10c. and Brazil in kegs lie. The speculation in lard futures

at the West has been active, with prices showing irregularity

owing to heavy realizing at times. In the main, however,

the market has ruled firm, owing to small receipts of live

hogs, decreasing supplies and support from bull speculators.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May deliverj- 8.62M 8.45 8.47^ 8.60 8.57}^ 8.52J^
JuIydeUvery 8.67i^ 8.60 8.60 8.723^ 8.70 8.65
September delivery. 8.80 8.72>^ 8.75 8.85 8.82>^ 8.77>^

Pork on the spot has met with only a light demand, but
prices have been strong on small offerings, light supplies and
the firmness of the market for live hogs. Mess is quoted at
$17 50@.$17 75, clear $16 25@$18 25 and family $18 50@
$19. Cut-meats have been quiet but firm in price, owing to
small stocks and offerings; pickled shoulders 8c., pickled
hams ll@lli:£c. and pickled bellies, 14@10 lbs., 10@llc.
Beef has been steadv with the trading confined to jobbers;
mess $8 50@$9, flank $8 62)^, packet $16 50, family $12@
$12 50 and extra India mess $16 50@$17. Tallow has been
quiet and steady at 53^@534c- for City. Stearines have
been in good demand and firm; oleo 10c. and lard lOJ^c-
Cotton-seed oil has been dull and easier; prime summer yellow
373^c.; prime winter yellow 39@.39i^c. Butter has been
fairly active and steady; Western extras 21c. Cheese has
been steady and active; State factory 14i^c. Eggs have
been easier on larger supplies and a lessened demand; Western
firsts 17@173^c.

Brazil grades of coffee have been dull and steady at 8 1-16@
SJ^c. for Rio No. 7 and 8M@9c. for Santos No. 4. West
India growths have been dull and steady; fair to good Cucuta
9M@9Mc-; good average Bogota 10^4@113^c. The specu-
lation in the market for contracts has been more active, but
prices|have declined moderately, owing to heavy liquidation
in the near options, liberal receipts at the Brazilian ports
and favorable weather. On Thursday May notices for about
125,000 bags were issued, but were quickly stopped and had
no effect on the market. Roasters have been buying futures
of late.

The closing prices were as follows:

April 6.45c.
May 6.45c.
June 6.55c.
July 6.65c.

August Te .75c.
I

December 7.10c.
September 6.85c. January 7.20c.
October 6.95c. February 7.30c.
November 7.00c. iMarch 7.35c,

Raw sugar has been dull and easier; centrifugal 96 degrees
test 35^@3 13-32c.; muscovado 89 degrees test 2J^@
2 29-32C.; molasses 89 degrees test 25^@2 21-32c. Refined
sugar has been dull and lower at 4.35 @4. 40c. for granulated.
Spices have been in good jobbing [demand and firm. Teas
have been in fair demand, with prices firm.
Copper has been quiet and firm; lake 18i^@18%; electro

lytic 18^c., casting 18@18J/^c. Lead has been more active
and firm at 5.60c. Spelter has been quiet and stead}-^ at
6.05 @6. 15c. Tin has been stronger at 39.80c. for Straits.
Iron has been fairly active and steady; No. 1 Northern
$18 50@$19 25; No. 2 Southern $17 50@$18.
Kentucky tobacco h.as been in small demand and steady.

The market for domestic leaf continues quiet and featureless.
Manufacturers continue to hold aloof, but prices have been
sustained by the smallness of stocks. Sumatra has been
quiet, with buyers holding off for developments at the next
inscription. Havana has been firm and quiet.

Refined petroleum has been quiet and firm; barrels 7.60c.;
cases 10.30c. and bulk 4.70c. Naphtha has been fairly
active and steady at 12c. for 71 degrees in 100-gallon drums.
Spirits of turpentine has been quiet and lower at 68c. Rosin
has been firmer at $4 05 for common to good strained. Wool
has been in light demand and steady. Hops have been
quiet and steady.

COTTON.
Friday Night, April 27 1906.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For
the week ending this evening the total receipts have reached
84,862 bales, against 100,788 bales last week and 101,601
bales the previous week, making the total receipts since
the 1st of September 1905 7,042,248 bales, against 8,377,808
bales for the same period of 1904-05, showing a decrease
since Sept. 1 1905 of 1,335,560 bales.

Receipin at-

Galveston
PortArthur &c
New Orleans. -

Mobile
Pensacola, &c.
Savannah
Brunswick
Charleston
Georget'n, &c.
Wilmington ..
Washingt'n &c.
Norfolk
N'port N., (fee-

New York
Boston
Baltimore
Philadelphia .

Totals this wk.

Sal.

4,588

6,496
505
387

3,089

""2i

r,123

l",286

65

17,560

Mon. I Tues.

4,289

4",673

1,159

3,395
3,500

62

'211,

1,433

18,724

7,038

5',244

413
40

3,722

"49
46

575

r,273

18,484

Wed.

1,592

4',223

1,201
178

1,654

""25

"27

l",537

"57

10.494

Thvrs.

2,277

r,445
363

2,616

"55

"42

807

"236
190

7.425

Fri. Total.

4,871
297
632
855
978

1,215
292
382

"311

I, lib
398

'io8
687
39

12,175

24,655
297

22,713
4,496
1,583

15,091
3,792
594
46

2,289

7',44€

398
230
381
687
164

84,862

The following shows the week's total receipts, the total
since Sept. 1 1905, and the stock to-night, compared with
last year:

Receipts to

April 27.

Galveston
Pt. Arthur, &c.
New Orleans - -

Mobile
Pensacola, &c-
Savannah
Brunswick
Charleston
Georg:et'n, &c.
Wilmington
Washington, &c
Norfolk
N'port N., &c.
New York
Boston
Baltimore
Philadelphia _ _

Totals

1906-06.

This
week

.

24,655
297

22,713
4,496
1,583

15,091
3,792
594
46

2,289

7',446

398
230
381
687
164

84,862

Since Sep
1 1905.

2,382,489
144,248

1,476,335
217,202
150,910

1,325,197
169,013
161,446

1,168
293,244

1904-05.

This Since Sep
week. 1 1904.

572,090
19,900
5,411

55,743
60,083
7,769

31,760
13,746
34,900
5.357
6,226

42,154
1,561
787

4',452

164.57
2,154
961

1,739
1,268
174

7,042,248 163,326

2,398,968
214,769

2,340,020
280,813
171,809

1,517,194
168,599
197,968

897
316,869

122
603,909
13, .561
23.990
69,816
46,982
11,522

8,377,808

Stock.

1906.

117,776

172,967
27.603

53,281
1,094

14,286

12,573

33,929

155,493
6,.594

4,279
3,951

603,826

1905.

191,352

203,658
34,881

"8"5',879

3,711
11,254

"
9,371

3'8',44i

965
88,985
3,581
4,080
5,775

681,510

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at

Galv'n, &c_
N. Orleans

-

Mobile
Savannah _

Ch'ston, <fec

Wilni'n, &c
Norfolk -._
N'p't N.,.%;c
All others-

-

Tot . this wk

Since Sep. 1

1906.

24,952
22,713
4,496
15.091

640
2,289
7,446
398

6,837

84,862

7,042,248

1905.

45,506
34 .900
5,357

42,154
787

4,402
16,137
2,154

11,929

163,326

1904.

9,012
16,866

647
6,479
474

4
3,224
388

3,672

40,766

8,377,808 6,867,341

1903.

27,611
19,207
1,668
6,547
412
47

4.439
316

6,952

67,199

7,304,869

1902.

16,248
23.934

155
6,990
1,829
2,554
3,105

97
3,230

58,142

7,131,442

1901.

28,318
25,386

473
14,232
1,201
679

4,398

'l3",979

88,666

6,850,519

The exports for the week ending this evening reach
a total of 153,351 bales, of which 60,945 were to Great
Britain, 17,647 to France and 74,479 to the rest of the
Continent. Below are the exports for the week and since
Sept. 1 1905.

t-

Exporfs
£rom

—

Galveston
Pt. Arthur, &c
New Orleans.
Mobile
Pensacola
Sav.annah
Briin.swlck -

.

Charleston ..
WilralnKton.-
Norfolk
Newport News
New York
Boston
Baltimore
Philadelphia ..
Portland. Me..
San Francisco.
Seattle
Tacoma
Portland, Ore.
Pembina

Total

Total 1904-05.

Week:ending?April 2711906.
Exported to

—

Great I Contl-
Britaln. Fr'nce nent.

593

250

745

66s

817
469 2,

,343

208

"592
;,341
332

60,945 17.647

397

497

27.539

24".77i

100
6,831

172

11,9.30
390

3,026

Total.

34.877

69,629

917
21,697
7.515

208

13.619
2.371
3,368

74,7691153,351

84,91017,057 61,848163,815

From Sept. 1 1905 to April 27 1906.
Exported to

—

Great 1

Britain. iFrance

963.480
46.8751

663.453;
46,024
66,813

183.476;
97.594I
5,500'

125,721
9.024
4.484

152.197
128.277!
71.3351
33,60ll

917

Conti-
nent.

275.494

19b"294
31,995
32.7931
63.859

Total.

6.225
9,0001

20.508

r2"699i

651.809
65.618
408,980
28,261
47,082|

588,1731
37.399;
4.400!

146.9911
2.550

225!
2O6.441!

8.436!
39.028
2.500'

'33^639
46,619
11,611
3.371
2.979

,880.783
112.493
.262.727
106.280
146.688
835,808
134,993
9,900

276,937
20.574
4,709

379.146
136.713
122.462
36.101

917
33.039
46,619
11,611
3.371
2,979

2.588,771641.267 2.334.512:5.564.550

3, 203,966697.27013, 023,653te,924,889

In addition to above exports, our telegrams to-night also

give US the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures fo

New York.
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April 27 at

New Orleans
Galveston ..
Savannah ..

Charleston .

Mobile
Norfolk -y.-
New York--
Other ports.

Total 1906
Total 1905
Total 1904

On Shipboard, Not Cleared for—
Great Ger- Other Coast-

Britain. France . many. Foreign wise.

4,114
22,219

4,569

i",o6o
1.500

33,402
69,765
69,178

2,256

3,006

"100

5,356
20,663

7,263
23 263
1,800

8",666

r,566
500

42,326
56,910
8,516

16,402
8,679

2,500

27,581
27,047
5,385

24,648
27,425
7,415

Total.

30,734
58,120
2,800
500

17,430
16,629
5,100
2,000

133,313
201,810
40,494

Leaving
slock- .

142,233
69,656
60,481
13,786
10,173
17,300

150,393
26,491

470,513
479,700
346,057

The speculation in cotton for future delivery has been
rather more active at irregular prices, ending, however, at

some decline. A break in the stock market, favorable
weather, rather optimistic crop reports from not a few sec-

tions of the belt, including the Carolinas, Georgia, Alabama,
Mississippi and Louisiana, steady selling by the South and
general liquidation, as well as a certain amount of bear
pressure, have all aided the downward movement. Un-
certainty about what might be the disposition of the May
notices has accounted for not a little of the scattered selling,

but there has also been a certain pressure on July and later

months, due to selling by spot interests and others. To-day
notices for about 60,000 bales were issued and they were
promptly taken up by brokers who have been holding May
contracts. This fact, with the firmness of the Liverpool
market, considerable buying by interests supposed to be
identified with the bull side, and a good deal of general cover-

ing, caused higher prices early in the session, but later on a
sudden decline in the stock market and some disquieting

rumors from that quarter precipitated a good deal of selling

whereby the early advance was not only lost but a net de-

cline for the daj^ of moderate proportions established despite

the fact that there was more or less bullish support. Yet at

the close May had regained the earlier decline and the net

loss for the daj^ in later months was trifling. The spot mar-
kets were firm or higher at the South and the exports of late

have reached a liberal aggregate.
Spot cotton as a rule has been quiet during the week but

within a day or two a better demand has sprung up for ex-
port, partly, it is understood, from Spain. Prices at one
time showed a decline of 10 points in sympathy with a fall

in futures, but this was subsequently regained. To-day
trade was quiet at 11.75c. for middhng uplands.

The rates on and off middling, as established Nov. 18 1903
and reaffirmed Nov. 15 1905 by the Revision Committee,
at which grades other than middling may be delivered on
contract, are as follows:

Fair C-1.30 onlStrict low mid
Strict mid. fair 1.13 on
Middling fair 0.96 on
Barely raid. fair.. 0.79 on
Strict good mid 0.02 on
Fully good mid 0.53 on
Good middling 0.44 on
Barely good mid.. 0.33 on
Strict middling 0.22 on

Middling tinged. C- 0.12 oft
Strict low mid .ting 0.34 off

Low mid . tinged . . .50 oft

Strict g'd ord ting 0.84 off
Fully mid. stained 0.42 off

0.8(3 off] Middling stained. . 0.50 off

1.00 off] Barely mid. stainedO.TS off

Strict g'd mid.tgd. 0.30 ouiStrict low m. stain 1.06 off

Good mid. tinged. FA'en| Fully 1. m. stained 1 .28 off

Fully low mid .

.

Low middling-.
Barely low mid.
Strict good ord.
Fully good ord.
Good ordinary.

.

0.14 off
0.20 off

0.38 off

.55 off
0.72 oft

Middling Basis|Striet mid. tinged 0.06 off | Low rnid. stained. 1 .50 off

On this basis the official prices for a few of the grades for

the past week would be as follows:

UPL.A.NDS.

Good Ordinary
Low Middling
Middling
Good Middling
Middling Fair

GULF.
Good Ordinary
Low Middling
Middling
Good Middling
Middling Fair

ST.\INED.
Low Middling
Middling
Strict Low Mid. Tinged
Good Middling Tinged.

Sat. Mon. Tues. Wed. Thurs.

10.80 10.65 10.65 10.65 10.75
11.42 11.27 11.27 11.27 11.37
11.80 11.65 11.65 11.65 11.75
12.24 12.09 12.09 12.09 12.19
12.76 12.61 12.61 12.61 12.71

11.05 10.90 10.90 10.90 11.00
11.67 11.52 11.52 11.52 11.62
12.05 11.90 11.90 11.90 12.00
12.49 12.34 12.34 12.34 12.44
13.01 12.86 12.86 12.86 12.96

10.30 10.15 10.15 10.15 10.25
11.30 11.15 11.15 11.15 11.25
11.46 11.31 11.31 11.31 11.41
11.80 11.65 11.65 11.65 11.75

10.75
11.37
11.75
12.19
12.71

11.00
11.62
12.00
12.44
12.96

10.25
11.25
11.41
11.75

The quotations for middling upland at New York on
April 27 for each of the past 32 years have been as follows:

1906-C .11.75 1898.C- 6 5-16 1890. •-11 15-16 1882.

c

-12H
1905.. . 7.55 1897... 7% 1889. -U 1881.- .10^-4
1904.- .13.85 1896..- 8 1-16 1888. . - 9 13-16 1880.- -11 13-16
1903.- .10.75 1895... 6 1.5-16 1887- -10^ 1879.- -11^
1902.- . 9 11-16 1894.-. 7^ 1886. - 9 '4 1878.. .10%
1901.. . SH 1893--. 7 13-16 1885. .10 1.3-16 1877.- .11
1900.-
1899..

- 9 13-16 1892... 7H 18S4. -11^^ 1876.- -123^
- 6^ 1.891... sy» 1883. -.10 5-16 1875.. -16M

MARKET AND SALES.

Saturday..
Monday
Tuesday .

.

Wedne.sday
Tluir.sday .

Friday

Total.

Spot Market
Closed.

Quiet, 5 pts. adv.
uiet, 15 pts. dec

^uiet
Quiet
Quiet, lOpt.s.adv.
Quiet ....

Futures
Mnrhet
Closed

.

Steady
Steady
Stoady
Steady
Very .steady.
Steady

Sales of Spot and Contract.

Con- Con-
Export sum'n. tract. Total.

2,356

2,355

874

""57

493

1,424

874

"7)7

2,848

3,779
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week's returns, and consequently
all foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Friday) , we add the item of exports from the United States,
including in it the exports of Friday only.

April 27— 1906. 1905. 1904. 1903.
Stock at Liverpool bales, al ,050,000 819,000 590,000 726,000
Stock at London 11,000 12,000 10,000 7,000
Stock at Manchester 72,000 51,000 57,000 62,000

TotaliGreat Britain stock. ..1,133,000
Stock at Hamburg 10,000
Stock at Bremen 214,000
Stock at Antwerp
Stock at Havre 173,000
Stock at Marseilles 4,000
Stock at Barcelona 8,000
Stock at Genoa 43,000
Stock at Trieste 7,000

882,000
10,000

339,000
1,000

146,000
3,000

29,000
50,000
4,000

657,000
13,000

320,000
4,000

202,000
3,000

21,000
21,000
5,000

795,000
12,000

345,000
4,000

213,000
3,000

42,000
38,000
9,000

Total Continental stocks 459,000 582,000 589,000 666,000

Total European stocks 1,592,000 1,464,000 1,246,000 1,461,000
India cotton afloat for Europe- 151,000 80,000 195,000 194,000
Amer. cotton afloat for Europe 340,912 378,000 147,000 200,000
Egvpt, Brazil, &c.,aflt. for E'pe 34,000 28,000 27,000 51,000
Stock in Alexandria, Egypt ... 138.000 202,000 199,000 83,000
Stock in Bombay, India 1,066,000 793,000 422,000 723,000
Stock in U. S. ports 603,826 681,510 386,.551 376,581
Stock in U. S. interior towns.- ;J95,293 489,863 214,639 170,645
U. S. exports to-day . 21,865 43,943 63,4,35 430

Total visible supply 4,431,886 4,160,316 2,891,625 3,269,666
Of the above totals of American and other descriptions are as follows:
American—

Liverpool stock bales. o935,000 736,000 477,000 641,000
Manchester stock.-- - 61,000 41,000 46,000 50,000
Continental stock 409,000 ,547,000 628,000 616,000
American afloat for Europe 340,912 378,000 147,000 200,000
U.S. port .stocks 603,826 681,510 386,551 376,581
U.S interior stocks 395,293 489,863 214,639 170,045
U. S. exports to-day ..- 21,855 43,943 53,435 430

Total American 2,766,886 2,907,316 1,852,625 2,054,056
East Indian, Brazil &c.—

•

Liverpool stock '. all6,000 83,000 113,000 86.000
London stock 11,000 12,000 10,000 7,000
Manchester stock 11,000 10,000 11,000 12,000
Continental stock 50,000 35,000 61,000 60,000
India afloat for Europe 151,000 80,000 195,000 194,0t)0
Egypt, Brazil, &c., afloat .34,000 28,000 27,000 51,000
Stock in Alexandria, Egypt..- 138,000 202,000 199,000 83.000
Stock in Bombay Inida 1,065,000 793,000 423,000 723,000

Total East India, Ac. 1.575,000 1.243,000 1,039,000 1,205,000
Total American... ...2,766,886 2,917,316 1,852,625 2,054,056

Total visible supply 4,341.886 4,160,316 2,891,625 3,259,a66
Middling Ui)land Liverpool... 6.07d. 4.16d. 7.72d. 5.56d.
Middling Upland, New York.. 11.75c. 7.70c. 13.75c. 10.7.5c.
Egypt, Good Brown, Liverpool llV^d. 7UA. 9d. 9Md.
Peru v. Rough Good, Liverpool 8.7.5d. lO.OOd. 10.,60d. 8.40d.
Broach, Fine, Liverpool- 5 ll-16d. 4Hd. QViA. 5 3-3i?(l.

TInnevelly. Good. Liverpool.. 5J^d. 4 3-16d. 6?4d. 5 l-16d.

oEstimated; data not received.

The abov(> figures for 1906 show a decrease from last week
of 59,126 bales, a gain of 181,570 bales over 1905 and
anexcessjofll ,450,261 bales'over 1904.
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AT THE INTERIOR TOWNS tlie movement—that is, the
receipts for the week and since Sept. 1, the shipments for
the week and the stocks to-night, and the same items for
the corresponding pc^riod for the previous year—is set out
in details below.
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The above totals show that the interior stocks have de-
creased during the week 27,206 bales, and are to-night 94,570
bales less than at the same period last year. The receipts
at all the towns have been 48,106 bales less than the same
week last year.

OVERLAND MOVEMENT FOR
SINCE SEPT. 1.—We give below
the overland movement for the week

THE WEEK AND
a statement showing

and since Sept. 1,
as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

1905-06
April 27. Since

Shipped— Week. Sept. 1.
Via St. Louis -.13,133 412.846
Via Cairo -. 2,808 188,847
Via Rock I.'iland 219 41,110
Via Louisville .- - 1,786 86,190
Via Cincinnati 1,656 50,351
Via other routes , &c 3 ,682 229 ,404

Week

.

14,176
5,493
646

2,554
749

5,987

1904-05
Since

Sept. 1.

525,624
294,777
46,856
83,029
49,070
269,931

Total gro.ss overland 23,284 1,008,748
Deduct shipments—

Overland to N. Y,, Boston, &c. 1,462 129,006
Between interior towns 286 18,356
Inland, &c., from South 823 37,388

29,605 1,269,287

4,142 152,310
874 19.987

1,091 44,583

Total to be deducted 2,571 184,750 6,107 216,880

Leaving total net overland. a 20,713 823,998 23,498 1,052,407

a Including movement by rail to Canada.

The foregoing shows the week's net overland movement
has been 20,713 bales, against 23,498 bales for the week last
year, and that for the season to date the aggregate net over-
land exhibits a decrease from a year ago of 229,409 bales.

-1905-06-
Since

Sept. 1

.

In Sight and Spinners'
TakinQi. Week.

Receipts at ports to April 27 84,862 7,042,248
Net overland to April 27 20 713 823,998
Southern consumption to April 27 45,000 1,537,000

Total marketed 150,575 9,403,246 230,824 10878,215
Interior stocks in excess a27,206 260,116 a33,815 428,203

-1E04-05
Since

Week . Sept . 1

.

163,326 8,377,808
23,498 1,052,407
44,000 1,448,000

Came into sight during week 123,369 197,009
Total in sight April 27 9 ,663 ,362 11 ,306 ,418

North, spin's' takings to April 27. 31,124 2,001,457 41,176 1.902,130

a Decrease during week

.

Movement into sight in previous years:

Week— Bal''s.

1904—April 29 71 ,906
1903—May 1 103,568
1902—May _2 73,981
901 -May 3 107,013

Since Sept. 1

—

Boles
1903-04—April 29 9,376,051
1902-03—May 1 9,895,994
1901-02—May 2. 9,615,468
1900-01—May 3 9,386,698

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week:

Week ending
AprU 27.

Galveston

Closing Quotations for Middling Cotton on—
Sat'day. Monday. Tuesday. Wed'day

.

Thursd'y. Friday

.

iiyi \\H 11 6-16 11 5-16 11 6-16 11 5-16
New Orleans. 11 6-16 nyg IIH 11 3-16 n 5-16 11 5-16
Mobile 11 3-16 U 3-16 11 11 11 ;i 1-16
Savannah U 3-16 11 11 11 IIH
Charleston .. 11 11 11 11 U 11
Wilmington.. IIJ^ llH 11 11 11 11
Noriolk nn 11^ IIJ^ MVa. il}4 11?^
Boston 11.75 11.80 1 3 .65 11.66 n.65 11.75
Baltimore UH 11^ U'A ny^ ll}4 IIH
Philadelphia . 12.05 11.90 11.90 11.90 12.00 12.00
Augusta 11 7-16 11 5-16 11 6-16 IlK 11 6-16 HJi
Memphis IIM IIH nH UJ^ n'A im
St. Louis 11 6-16 U 5-16 n.ii ni4 \\H IIM
Houston 11^ 11 3-16 11 3-16 U 3-16 1' 5-16 11 5-16
Little Rock . - I0>i 10>^ lOM lOM lOH 10%.

NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

May—
Range
Closing

July—
Range
Closing

October—
Range
Closing

December—
Range
Closing

January—
Range
Closing

Tone-
Spot
Options ..

Sat'day

.

April 21

.

11.13-.25
11.13-.14

11.28- .40
11.29-.29

10.34- .46
10.37-.38

10.35-.47
10.38- .39

10.41-.51
10.44- .46

Quiet.

Monday,
April 23.

10.90- .06
10.94- .95

11.04-.23
11.07- .08

10.21-.33
10.24-.25

10.22- .32
10.25-.26

.34

10.3O-.32

Steady.
Steady.

Tuesday,
AprU 24.

10.91-.05
10.96- .97

11.03-.17
11.08- .09

10.21-.34
10.26-.27

10.20- .35
10.27-.28

10.26- .35
10.32- .34

Steady.
Steady.

Wed'day

.

April 25.

10.91-.03
10.99- .00

11.05-.16
11. 12-.13

10.25- .33
10.31-32

10. 26- .33
10.32- .33

10.38- .40
10.40- .41

Firm.
Firm.

Thursd'y.
April 26.

10.92- .09
11.08- .09

Friday,
April 27.

10.98-
11.00

,15

11.06- .23 11.07-.29
11.22- .23 111. 16-.16

10. 28- .39
10.39 —
10.30- .40
10.39- .40

10.43 —
10.46- .48

Steady.
Steady.

10.32- .42
10.33- .34

10.31-.42
10.34- .35

10.40- .42

Firm.
Steady.

RECEIPTS FROM THE PLANTATIONS.—The follow-
ing table indicates the actual movement each week from the
plantations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the
crop which finally reaches the market through the outports.

%Week
end-

'* ing—
Mch 23

• 30
April 6

" 13
" 20
• 27

Receipts at the Ports. Stock at Interior Tovms. \ Receipts JromPlantafns.

1906.

104.581
100.036
109,253
101.601
100,788
84.862

1905

174.331
198.762
183,920
163,544
161,728
163,326

1904. 1906.

64,442 543,270
56.125 516.252
40.133 480.736
29,418 448.371
55,415 422.499
40,766 395,293

1905. 1904. 1906. I 1905.

600,0801300.245'
585.328 272.9511
572,556 259,867;
553,369 239.271
523.678 225.575:
489,863:214.639]

69,543| 177.413
73,0181184.010
73,7371171,148
69,8,361X44.357
74.316 1.32.037
67,656 129,511

1904.

49.225
28.831
27.049
8,825
41,716
29.830

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1 1905 are 7,302,364 bales;
in 1904-05 were 8,806,011 bales; in 1903-04 were 7,070,378
bales.

2.—That although the receipts at the outports the
past week were 84,862 bales, the actual movement from
plantations was 57,656 bales, the balance being taken from
stocks at interior towns. Last year receipts from the planta-
tions for the week were 129,511 bales and for 1904 they were
29,830 bales.

WEATHER REPORTS BY TELEGRAPH —Our tele-

graphic advices from the South this evening are in the main
of a very favorable tenor. Weather conditions have been
satisfactory quite generally and farm work has made excel-

lent progress. In a few districts rain is claimed to be needed.

Galveston, Texas.—Crop preparations and planting are
well advanced, conditions continuing favorable. We have
had a trace of rain on one day of the week. The thermom-
eter has averaged 74, the highest being 83 and the lowest 64.

Abilene, Texas.—There has been a trace of rain on one day
during the week. The thermometer has averaged 69,
ranging from 48 to 90.
Brenham, Texas.—We have had no rain during the week.

The thermometer has ranged from 58 to 86, averaging 72.
Corpus Christi, Texas.—We have had no rain the past

week. Average thermometer 75, highest 88 and lowest 62.
Cuero, Texas.—The weather has been dry all the week.

The thermometer has averaged 74, the highest being 87 and
the lowest 60.

Fort Worth, Texas.—We have had rain on one day of the
week, the precipitation reaching sixty-four hundredths of

an inch. The thermometer has averaged 70, ranging from
56 to 84.

Dallas, Texas.—There has been heavy rain on one day of
the past week, the rainfall being one inch and forty hun-
dredths. The thermometer has ranged from 52 to 89,
averaging 71.

Henrietta, Texas.—It has rained on one day of the week,
the rainfall being inappreciable. Average thermometer 69,
highest 88 and lowest 49.



Apr. 23 1906.1 THE CHRONICLE. 995

Huntsville, Texas.—There has been rain on one day during
the week, to the extent of thirty-five hundredths of an inch.

The thermometer has averaged 72, the highest being 90 and
the lowest 54.

Kerrville, Texas.—It has rained on one day of the week
to an inappreciable extent. The thermometer has averaged

j

68, ranging from 50 to 86.

Nacogdoches, Texas.—There has been rain on one day the
past week, the rainfall being fifty-two hundredths of an inch.

The thermometer has ranged from 53 to 83, averaging 68.

Lampasas, Texas.—It has rained on one day of the week,
the rainfall being forty-eight hundredths of an inch. Av-
erage thermometer 72, highest 87 and lowest 56.

Longview, Texas.—There has been rain on one day during
the week, to the extent of eighty hundredths of an inch.

The thermometer has averaged 71, the highest being 86 and
the lowest 55.

Palestine, Texas.—There has been no rain during the week.
The thermometer has averaged 72, ranging from 58 to 84.

Paris, Texas.—We have had rain on one day during the
week, the precipitation reaching one inch and seventeen
hundredths. The thermometer has ranged from 58 to 84,
averaging 71.
San Antonio, Texas.—There has been rain on one day

during the week, to the extent of two hundredths of an inch.
Lowest temperature 54, highest 84, average 69.

Weatherford, Texas.—There has been rain on one day
during the week, to the extent of fifteen hundredths of an
inch. The thermometer has averaged 69, the highest being
85 and the lowest 53.

New Orleans, Louisiana.—There has been no rain during
the week. The thermometer has averaged 72.

Shreveport, Louisiana.—It has rained on one day during
the week, the rainfall being twenty-four hundredths of an
inch. The thermometer has ranged from 57 to 85, averaging
71.

Columbus, Mississippi.—Weather ideal. Rain would do
good, but is not especially needed. The plant is growing
rapidly. Planting is completed in all sections.

Leland, Mississippi.—There has been no rain during the
week. The thermometer has averaged 66.6, the highest
being 82 and the lowest 51.

Vicksburg , Mississippi.—There has been but a trace of
rain during the week. Thermometer has averaged 69,
ranging from 57 to 82.

Helena, Arkansas.—It has rained on one day of the week,
the rainfall being fifty-five hundredths of an inch. Average
thermometer 63.2, highest 83 and lowest 51.

Memphis, Tennessee.—The weather has been dry all the
week, but a light rain fell this morning. The crop needs
rain. The thermometer has averaged 66.9, the highest
being 79.6 and the lowest 50.8.

Nashville, Tennessee.-—Rain is needed. There has been
only light rain on one day during the week, to the extent of

nine hundredths of an inch. The thermometer has averaged
62, ranging from 42 to 82.

Montgomery/, Alabama.—It is getting very dry. Rain is

needed, especially for lately planted seed, which is not com-
ing up. There has been no rain the past week. Average
thermometer 69, highest 86 and lowest 49.

Selma, Alabama.—It looks like 5% reduction in acreage,
owing to dry weather following the overflow, bottom lands
being too hard to plow. There has been no rain during the
week. The thermometer has averaged 70, the highest
being 82 and the lowest 65.

Mobile, Alabama.—Cotton planting is nearing completion
and on uplands goods stands are being secured . Slow workon
lowlands on account of dry weather. There were showers in

the interior on Saturday last, but general rains are needed.
We have had no rain during the week. The thermometer
has ranged from 57 to 79, averaging 68.

Madison, Florida.—Acreage will probably be about the
same as last year. Planting is almost completed. There
has been no rain during the week. The thermometer has
averaged 63, ranging from 46 to 80.

Augusta, Georgia.—We have had only a trace of rain

during the week. The thermometer has ranged from 41

to 87, averaging 67.

Savannah, Georgia.—We have had no rain the past week.
Average thermometer 68, highest 86, lowest 48.

Greenwood, South Carolina.—^There has been no rain the
past week. The thermometer has ranged from 51 to 78,
averaging 64.

Stateburg, South Carolina.—A small patch of cotton on
low damp grounds is just reported as killed by the frost of

Tuesday. We have had rain on one day of the week to an
inappreciable extent. Average thermometer 68, highest 88
and lowest 41.

Charlotte, North Carolina.—Splendid weather for crop
preparations. We have had rain on one day of the week,
the rainfall being fourteen hundredths of an inch. Average
thermometer 65, highest 85, lowest 37.

The following statement we have also received by tele-

graph, showing the height of rivers at the points named,
at 8 a. m. of the date-g given:

if^WORLD'S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates
at a glance the world's supply of cotton for the week and
since Sept. 1, for the last two seasons, from all sources from
which statistics are obtainable; also the takings , or am ount
gone out of sight, for the hke periods.

New Orleans Above zero of gauge.
Memphis Above zero of gauge.
Na.shville Above zero of gauge.
Shrevei)ort Above zero of gauge.
Vicksburg Above zero of gauge.

.1pn7 27 1906.
Feet.
lfl.8

20.9
9.9

11.9
47.1

April 2ii 1905
Feet.
12.5
14.0
9.6
18.6
27.4

Cotton Takings
Week and Season.

Visible supply April 20
Visible supply Sept. 1

American in sight to April 27.
Bombay receipts to April 26- -

Other India ship'ts to April 26
Alexandria receipts to April 25
Other supply to April 25-a

Total supply
Deduct—

Visible supply April 27

Total takings to April 27
Of which American
Of which other

1905-06.

Week.

4,401,012

123,369
81,000
4,000
1,000
9,000

4,619,381

4,341,886

277,475
195,475

Season

.

2,545,470
9,663,362
2,182,000
218,000
777,000
325,000

15,710,832

4.341,886

11,368,946
8,534.946

82,000 2,834,000

1904-05.

Week.

4,169.273

197,009
92,000
7,000

12,000
4,000

4,481,282

4,160,316

320,966
216,966
104,000

Season.

1,123,887
11,306,418
1,973,000
138,000
790,000
125,000

15,456,305

4,160,316

11,295,989
8,865,989
2,430,000

a Embraces receipts in Europe ftom Brazil Smyrna West Indies &c.

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shi pments from all

India ports for the week and for the season from Sept. 1 for
three years have been as follows:

April 26.

Receipts at—
1905-06.

Week.

Bombay 81,000

Since
Sept. 1.

2.182,000

1904-05.

Since
Week. Sept. 1.

92,000 1,973,000

1903-04.

Since ..

Week. Sept. l.t'

70,000 1,666,000

Exports from—
For the Week. Since September 1

.

Great
Britain.

Conti-
nent. Totnl.

Great
Britain.

Conti-
nent. Total.

Bombay

—

1905-06
1904-05
1903-04

Calcutta

—

190.5-06
1904-05
1903-04

Madras

—

1905-06
1904-05
1903-04

All others

—

1905-06
1904-05
1903-04

1,000
2 000

f,666

35,000
17,000
1 1 ,000

2,000

2",5o6

2,000
7,000
3,000

36,000
19,000
1 1 ,000

2,000

2",666

2,000
7,000
4,000

47,000
16,000
79,000

5,000
1,000
3,000

2,000
2,000
8,000

10,000
7,000
6,000

591,000
239,000
675,000

76,000
17,000
24,000

35,000
12,000
26,000

90,000
99,000
101,000

638,000
255,000
754,000

81 ,000
18,000
27,000

37,000
14,000
34,000

100,000
106,000
107,000

Total all

—

1905-06
1904-05
1903-04

1,000
2,000
1,000

39,000
24,000
16,000

40,000
26 000
17,000

64,000
26,000
96 ,000

792,000
367,000
826,000

856,000
393,000
922,000

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria, Egypt,
April 25.

1905-06. 1904-05. 1903-04.

Receipts (cantars a)

—

This week .. 9,000
5,822,759

85,000
5,925,176

20,000
Since Sept. 1 6,386,648

Exports (bales)

—

Tliis
week.

•Since
Sept. 5.

This
week

.

Since
Sept. 1.

This
week

.

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To America

1,000
5,500
1 ,750
3,000

11,250

185,786
152.910
268,146
66,732

673,574

2,500
3.000
4,750
800

187,542
130.613
252,767
61,228

3,000
4,500
1 ,750
500

201 ,3.37

1 22 5.'-)9

281,581
45,203

Total exports 1 1 ,050 632,1.50 9,750 650.680

a A cantar is 98 lbs.

This statement shows that the receipts for the week were
9,000 cantars and the foreign shipments 11,250 bales.

EUROPEAN COTTON CONSUMPTION TO APRIL 1.—
By cable to-day we have Mr. Ellison's cotton figures brought
down to April 1. We give also revised totals for last year
that comparison may be niade. The spinners' takings in

actual bales and pounds have been as follows:

Oct. 1 to April I. Ortat Britain. Continent. Total.

For 1905-06.
Takings by spinners bales
Aveviige weiRbt of bales.. lbs.

Taking.s in pounds

2.175,000
499

1,085, .325,000

3, 05,000
482

1.448,210,000

5,180,000
489.1

2,533,536,000

For 1904-05.
Takings by spinners. ..bales
Average \velj,'l)t of bales..lbs.
Takings in pounds

2.071,000
511

1,058,281,000

3,101.000
494

1,531,894.000

5,172,000
.500.8

2,.590. 175,000



996 THE CHRONICLE. [Vol. LKxxii.

According to the above, the average weight of the deliv-

eries iu Great Britain is 499 pounds per bale this season,

against 511 pounds during tlie same time last season. The
Continental deliveries average 482 pounds, against 494

pounds last year, and for the whole of Europe the deliveries

average 489.1 pounds per bale, against 500.8 pounds last

season. Our dispatch also gives th(> full movement for this

year and last year in bales of 500 pounds.

Oct. 1 to April 1.

Bales of 500 lbs. each.
000s omitted.

1905-06 1904-05

Great
Brit'n.

Conti-
nent. Total.

Great
Brit'n.

Conti-
nent. Total.

Spinners' stock Oct. 1

Takings to April 1

256
2.171

621
2,896

877
5,067

57
2,117

315
3,064

•372
5.181

Supply 2,427
1,924

.3,517
2,576

5,944
4,498

2,174
1.820

3,379
2,574

5,.553
Consumption, 26 weeks 4.394

Spinners' stock April 1 503 943 1,446 354 805 1.159

Weekly Consumption,
000s omitted.

In October . 74
74
74
74
74
74

99
99
99
99
99
99

17,3

173
173
173
173
173

68
68
68
72
72
72

99
99
99
99
99
99

167
In November .. 167
In Dcceml)er 165
In January - 171
In February
In Marcli

171
171

Our cable also states that Mr. Ellison has revised his esti-

mate of consumption in Great Britain by adding 2,000 bales

per week since the beginning of the season, the excess over

the previous estimate being made up mainly of Egyptian
cotton.

The foregoing shows that the weekly consumption is now
173,000 bales of 500 pounds each, against 171,000 bales of

like weights at the corresponding time last year. The total

spinners' stocks in Great Britain and on the Continent have
increased 214,000 bales during the month and are now
287,000 bales more than at the same date last season.

JUTE BUTTS, BAGGING, &c.—The market for jute

bagging has continued quiet the past week Prices are nom-
inally unchanged at 6^c. for 1% lbs. and 6J^c. for 2 lbs.,

standard grades. Jute butts dull at 13^@lMc. for paper
quality and 2@2J^c. for bagging quality.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
continues firm for both yarns and shirtings The demand
for both yarn and cloth is good. We give the prices

for to-day below and leave those for previous weeks of

this and last year for comparison:

Mch
23
30
Apr.

6
13
20
27

1906.

32s Cop.
Twist.

8M lbs. Shirt-
ings, common

to finest.

8 13-16®

d.|s. d. s. d.
9% 6 5 @9 4H
9H 6 5H@9 6

8 5-16 @ 10
9 @ lO'A
9 @ lOH
8% @ lOH

6 6H@9 7}4
6 6H@9 7^
6 6H®9 73^

Cot'n
Mid
UpVs

d.
6.00
6.03

6.10
6.04
6.16
6.07

1905.

32s Cop.
Twist.

8a lbs Shirt-
ings, common

to finest

s. d. s. d.
5 9 @8 7H
5 9 ©8 7H
5 9 ®8 7H
5 9 ®8 7H
5 9 @8 7K
5 9 @8 73^

Cofn
Mid
UpVs

d.
4.28
4.28

4.27
4.24
4.17
4.16

SHIPPING NEWS.—As shown on a previous page,

the exports of cotton from the United States the past week

have reached 153,351 bales. The shipments in detail, as

made up from mail and telegraphic returns, are as follows:

Total Bales.NEW YORK—To Liverpool, per Armenian, 213 upland, 129
S-'-a Island 342

To Manchester, per Thespis, 250 250
To Havre, per La Bretagne, 297 foreign 297
To Marseilles, per Algeria, 200 200
To Bremen, per Main, 3,978; Seydlitz, 3,518 (additional).- 7,496
To Antwerp, per Zeeland, 601 liOl
To Genoa, per Moltke, 50; Republic, 783 833
To Naples, per Weimar, 875 875
To Trieste, per Carpatliia, 75 foreign 75
To Janan, per Jeseric, 2,050 2,050

NEW ORLEANS—To Liverpool—April 25—Custodian, 18,000
April 26—Kingstonian. 11,300 29,300

To London—April 21—Roman, 800 April 23—Califor-
nian, 1,150 1,950

To Havre—April 24—Colonian, 13,008 13,008
To Bremen—April 21—Lustleigh, 10,367 10,367
To Antwerp—April 21—Roman, 1,500 April 23—Cali-

fornian, 550 2,050
To Barcelona—April 20—Clara, 6,216 April 21—Sicania,

1,555 7,771
To Genoa—April 21—Sicania, 4,572 4,572
To Trieste—April 20—Clara, 11 11

GALVESTON—To Liverpool—April 18—Louisianian, 5,593 5,593
To Havre—April 19—Cayo Domingo, 1,745 _- 1,745
To Bremen—April 23—Mineola, 12,666 April 26—San-

tanderino, 7,509 20,175
To Barcelona—April 20—Dinnamare, 2,550 2,550

To Genoa—April 20— Dinnamare, 4,814
PENSACOLA—To Liv(T|)Ool—.\pril 26. Vivina, 817.

To Barwlona—April 26— Vivina, 100-
SAVANNAII—To Liverpool—April 20—Jupiter, 8.206-

April 27—Eastry, 4,263.'i'o Manchester-
To Havre—April 21— .Meridian, 2.397.
To Jircmen—.April 24—Eastwood. 6,206.
'i"o Haml)urg— .\i)rii 20—Jupiter, 150
To Antwerp—April 21— .Meridian, 400
To Warburg—April 24—Eastwood. 50-.
To St. Petersburg—April 24—Eastwood. 25.

Total bales.
... 4,814

817
100

... 8,206

... 4,263

... 2,397

... 6,206
150
400
50
26

... 5.872

... 1,471
172
208

BRUNSWICK—To Liverr»ool—April 21—Bertholey, 5,872
To Manchester—April 25—Eastry. 1.471
To Hamburg—April 21—Bertholey, 172

NORFOLK—To Liverpool—April 21—Albiana, 208
BOSTON—To Liverpool—April 17—Winifredian, 661 April

24—Cestrian , 1 .680 2 .341
To Yarmouth—April 17 to 24—Boston. 390 390

BALTIMORE—To Liverpool—April 20—Ulstermore. .332 332
To Bremen—April 20—Karlsruhe, 2.480 April 21

—

Gneisenau ,546 3 ,026

Total 153,351

The particulars of the foregoing shipments for the week,
arranged in our usual form, are as foUows:

Great French Ger- —0th.Europe— Mex.
Britain, ports, many. North. South. &c.

New York... 592 497 7,496
New Orleans. 31.250 13,008 10,367
Galveston... 5.593 1,745 20,175
Pensacola ...
Savannah _ .

.

Brunswick .

.

Norfolk
Boston
Baltimore ...

817
12,469
7,343
208

2,341
332

2,397 6,356
172

3,026

601 1 ,783
2.050 12,354

7,364
100

475

Japan

.

2,050

390

T»tal.
13,019
69,029
34,877

917
21 ,697
7,515
208

2.731
3,358

Total 60 945 17 647 47 592 3 126 21 601. 390 2 050 153 351

The exports to Japan since Sept. 1 have been 96,379 bales

from Pacific ports and 14,998 bales from New York.

Cotton freights at New York the past week have been as

follows:

Liverpool c.

Manchester c.

Havre c.

Bremen c.

Hamburg c.

Antwerp c.

Ghent, v. Ant-.c.
Reval, indirect c.

Reval, V. Canal .c.

Barcelona,May. c.

Genoa c.

Trieste c.

Japan, prompt. c.

Quotations are

LIVERPOOL.—By cable from Liver
following statement of the week's sale;

that port:

April 6. April"'13.
Sales of the week bales. 67,000 48,000

Of which exporters took. . 2,000 2,300
Of which speculators took 2,000 200

Sales American 56,000 39,000
Actual export 8,000 2,000
Forwarded 89,000 46,00C
Total stock—Estimated. -1.062,000 1,068,000

Of which American—Est.946,000 948,000
Total import of the week 54,000 54,000

Of which American 35,000 42,000
Amount afloat 242,000 158,000

Of which American 187 000 139 000

Sat. Mon. Tues. Wed. Thurs. Fri.
17 17 16@17 16@17 16@17 16@17
16 16 16 16 16 16

a27 a27 027 a27 a27 a27
20 20 20 20 20 20

22^25 22^; 25 22® 25 22® 25 22@25 22®25
18@20 18@20 18@20 18®20 18 18
26 26 24® 26 24® 26 24®26 24@26
32 32 32 32 32 32

23@24 23® 24 23 2.3 23 23
18 18 18 18 18 18
34 34 34 34 34 34
55 55 55 55 55 55

cents pe- 100 lbs a And 5 per cent.

pool we have the
s. stocks, &c., at

April 20.
49,000
2.000
1,000

42,000
6,000

104,000
1,063,000
947,000
105,000
88,000
174,000
122 000

April 27,

Not
received.

The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of

spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday

.

Wed'day. Thursday. Friday.

Market 1

12:15
P.M. J

Quiet.
Fair

business.
doing.

Fair
business
doing.

Good
demand.

Quiet. Good
demand.

Mid.Upl'ds 6.14 COS 6.03 6.04 6.05 6.07

Sales
Spec.&exp.

7,000
500

10.000
2,000

10,000
1,000

12.000
1,500

8.000
500

10,000
1,000

Future^!.
Market 1

opened J

steady at
7 points
advance.

steady at
5@6 pts.
decline.

Quiet at
5 points
decline.

Steady at
2 points
advance.

Steady at
i
Steady at

1 point
1 4@5 pts.

advance. 1 advance.

Market 1

P.M.

steady at
7®9pts.
advance

.

Easy at
9@11 pts.
decline.

Steady at
1®3 pts.
decline.

Quiet at
1@2 pts.
advance

.

Steady at
1 pt.dec.®
1 pt. adv.

Steady at
4®6 pts.
advance.

-

The prices of futures at Liverpool for each daj' are given

below. Prices are on the basis of Uplands, Good Ordinary

clause, unless otherwise stated.

The prices are given in pence and 100th. Thus: 5 96 means 5 96-lOOd.

Sat. Mon. Tues. V\ed. Thurs. Fri.
April 21. April 23. April 24. April 25. April 26. April 27.

12H 1 12h' 4 12K 4 12K 4 12}i 4 12H: 4
p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.lp.iT.

d. d. d. d. d. d. d. d. d. d. d. d.
April 5 96 5 97 5 9015 86 5 85 5 84 5 86 5 85 5 87 5 84 5 89 5 90
Apr .-May. 5 96 5 97 5 90 5 86 5 85 5 84 5 86!5 85 5 86 5 84 5 89 5^89
May-June. 5 96 5 97 5 90 5 86 5 85 5 84 5 86 5 85 5 86 5 84 5 89 5-89
June-July. 5 96 5 97i5 90:5 87 5 85 5 84 5 87 5 85 5 87 5 85 5 90 5; 90
July-Aug. 5 95 5 96,5 90 5 87 5 85 5 84|5 87J5 85 5 87 5 85 5 90 5 90
Aug .-Sep. 5 90 5 92 5 86 5 8215 80 5 805 83i5 81 5 83 5 81 5 86 5-86
.Sep .-Oct . 5 77 5 77I5 71 5 6S|5 67 5 67J5 6915 68 5 7015 69 5 74 .';i74
Oct .-Nov

-

5 70 5 70 5 64 5 61 5 61 5 60,5 6215 6215 63i5 62 5 67 5 67
Nov .-Dec. 5 69 5 69 5 63 5 60 5 60i5 5915 61 5 61 5 625 61 5 66 5 65
Dec.-Jan. 5 69 5 69 5 63 5 60 5 60 5 59 5 61 5 6115 62'5 61 5 65 5 65
Jan .-Feb. 5 70 5 70 5 64 5 61 5 61 5 60 5 62

I

5 6215 63 5 62 5 67 5 66
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BREADSTUFFS.
Friday, April 27 1906.

Prices for wheat flour have ruled steady to firm, with the
trading quiet. Offerings continue light, especially of winter
grades, which arc scarce here, and few lots can be secured
without advancing bids 10 to 15 cents as an inducement to

the mills to ship. The demand from exporters has been
extremely light and the actual shipments to Europe have
fallen to small proportions. The reports from the North-
western milling centres continue to grow less favorable.
The output there is largely in excess of the demand and
stocks continue to increase. Domestic buyers show no dis-

position to respond to the advance recently announced by
Northwestern mills and export sales are confined to an
occasional lot of patents. Corn meal has been dull but firm.

Rye flour has been quiet and somewhat easier.

Wheat, while it has been irregular, has, on the whole,
shown an upward tendency and closes somewhat higher than
a week ago. The Kansas State report, issued some days
ago, stated that 10% of the area planted had been abandoned
and that the condition was 89.5%, though private reports
put it at 90% to 95%. Moreover, reports of damage by
dry weather and hot winds have been reported from Kansas
and Nebraska, a considerable decrease has taken place in

the visible supply, the receipts at the West have been
small, and bulls have been encouraged by reports of a scarcity

of spot wheat in Liverpool and a decrease in Argentina ship-
ments and in Argentina's Adsible supply. Then, too, there
has been a certain nervousness among bears in regard to
the May option in which bullish manipulation has been
feared. Western cash interests have at times bought the
May option freely. Crop reports from Germany are less

favorable than they were a year ago and the impression here
and in Chicago seems to be that on the reopening of naviga-
tion there will be a better export business. To-day prices
weakened a little, owing to cooler weather in Kansas, reports
of rains in the Southwest generally, and of favorable weather
elsewhere in the winter'-wheat belt, and lower Continental
markets. Liverpool prices, too, despite the reports of a
good demand there, showed little advance, and, on the whole,
there has been of late less cash business at Minneapolis and
Kansas City. The export business during the week has been
of very moderate proportions. It is largely what is termed
a waiting market, both speculatively ancl commercially

—

that is, most people are awaiting further developments and
doing comparatively little in the meantime.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No.2redwinter 90)4 89^ 90M 90M 91M 903^
May delivery in elevator 87 86Ji 87}^ ^7% %7% 87
July delivery in elevator 9,4.% 84J< 85?^ 85^ 85i^ SiU
September delivery in elevator- - 825^ 82j| 83J^ SZVs 83J^ 83}^

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 7934 78M 79J^ 80^^ 79M 79
July delivery in elevator 78 78}^ 793^ 79?^ 79 34 79
September delivery in elevator-. 76M 77?^ 78^ 7834 77% 78

Indian corn futures have been active and irregular. While
the undertone of the market , on the whole, has been firm on
the light receipts, decreasing supplies, covering of shorts and
support from bull interests at the West, yet reactions have
been frequent, owing to liquidating attributed in part to
leading bulls. Besides, the weather has been, in the main,
favorable for farmwork, which is understood to be making
rapid progress. The cash demand, too, has been less active,
and the exports to Europe have fallen off, while increased
receipts are expected in the near future and the Argentina
shipments have materially increased. Reports from Argen-
tina state that the crop there will be enormous and that
130,000,000 bushels will be available for export. To-day
the market was firmer on covering of shorts.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn.. 55 543^ 543^ 543^ 55 55
May delivery in elevator 63M 533^ 5314 54 543^ 543^
July delivery in elevator 63 52 J^ 53 '4 53 34 53 53 3i
September delivery in elevator.- 53 53)^ 5334 53^ 533^ 53J^

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 473^ 47 473^ 46% 465^ 46 J^
July delivery in elevator 45 J^ 46H 46% 46 Vg 45M 46
September delivery in elevator- - 46}^ 46% 463^ 46 J^ 46 46?^

Oats for future delivery in the Western market have been
quiet but firm, owing to an active cash demand, light re-

ceipts and offerings, buying by influential interests at the
West and covering of shorts. Reactions have occurred from
time to time on liquidation, favorable weather and sym-
pathy with the setbacks in other cereals, but there has boon
an absence of selling pressure. Leading operators at Chicago
are known to be committed to the bull side and this fact
makes bears cautious. To-day the market was steady.

DAILY CLOSING PRICES OF 0.\TS IN NEW YORK.
Sat. Mon. Tue.t. Wed. Thurs. Fri.

No. 2 mixed 36J< 3634 3634 .3634 3634 36H
No 2 white clipped 37% 3734 3734 37H 3734 373i

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 3234 32 3234 3234 32H 32%
July delivery in elevator 30^ 305^ 30% 31 30 J^ aOJii
September delivery in elevator.. 2%% 285^ 28J^ 29 28^ 285i
The following are closing quotations:

Low grades
Second clears

—

Clears
Straights
Patent, spring.

-

Patent, winter.

-

Kansas patents

-

FLOUR.
$2 85(«i|3 35

i
Kansas straights |3 75@$3 85

2 50 (a; 2 60 1 Kansas clear.« 3 00® 3 25
3 60(" 3 75 I Blended patents 4 75® 5 00
3 75® 3 85 Kve flour 3 35® 4 15
4 00® 4 15

I

Buckwheat flour 2 00(ff 2 05
4 35® 4 40 Graham flour 3 00® 3 25
3 95® 4 lOlCornmeal 2 70® 2 80

GRAIN.
Wheat, per bush.

—

N. Dul., No. 1--
N. Dul., No. 2_-
Red winter, No. 2
Hard "

Oats—Mixed, bush.

—

No. 2 white
No . 2 mixed
No. 2 white, clipped.

0.
f.o.b. 88}^
f.o.b. 86M
f.o.b. 903^
f.o.b.

-37
-36J^
-373i

Corn, per bush.

—

Western mixed-

-

No. 2 mixed
No . 2 yellow _

.

No. 2 white
Rye per bush.—

•

No. 3 Western _-
State and Jersey.

Barley—Western .-
I Feeding

c.

55
f.o.b. 5434
f.o.b. 6434
f.o.b. 55

66
Nominal.
62@57

43

MOVEMENT AGAINST GOVERNMENT CROP RE-
PORTS.

—

Action Probable by Congress.—Recent advices
from Washington state that Representatives Greene and
Lovering of Massachusetts and Livingston of Georgia are
expected to lead a fight against the crop statistics appropria-
tion in the agricultural appropriation bill. They are espec-
ially opposed to the Government collection of cotton sta-
tistics, and Mr. Greene is reported as saying that he is con-
vinced the whole crop reporting business should be left to
private enterprise, and the whole appropriation, amounting
to $93,000, should be cut out.

GOVERNMENT WEEKLY W^EATHER REPORT.—
M. James Berry, Chief of the Climate and Crop Division of

the United States Weather Bureau, made public on Tuesday
the telegraphic reports on the weather in the various States
for the week ending April 23, summarizing them as follows:

During the week ending April 23 1906 much the greater part of the*
country experienced very favorable temperatures, although some corns
plaint of cool weather during a part of the week is received from portion,
of the West Gulf and Atlantic coast districts. There was ample sun
shine, except in the central and West Gulf States, where much of the
week was cloudy or partly cloudy. There was an absence of rain over
a large part of the central valleys and East Gulf States and New Eng-
land, with only light showers in the Lake region and Middle Atlantic
States, while heav.v rains occurred in Texas. The need of rain is begin-
ning to be felt in Tennessee, Georgia and Florida. Frosts were of
general occurrence at the beginning or close of the week in the Lake
region, Ohio Valley, and the interior portions of the Middle and South
Atlantic States.

The movement of breadstuffs to market as indicated in the
statements below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1, for each of the last three years, have been:

Receipts at— Flour. Wheat. Cam. Oals. Barley

.

Rye.

Chicago
Milwaukee-.
Diiluth
Minneapolis-
Toledo
Detroit
Cleveland...
St. Louis
Peoria
Kansas City

-

bbls.l96lb.i.

216,785
50.750
48.400

""4';866
4,170

44,085
16.200

bmh. 60 lbs.

46.000
43.120

242.490
964.980
26.000
15,588
22,800
196.613
13,500

211.000

6t/.?A . 50 lbs

.

742.830
63.650

'"44.666
75.000
67,000
13^278
327.360
289.500
156,000

bush. 32 lbs.

1,261,860
74.200
84.014

493.200
108.200
30.800
89.688
514.350
465.000
136,800

busJi.4Slbs.
279.374
178,200
63.516
102,280

"""5'.228

35,000
69,000

bu.56lbs.
51.000
16.800
2.655
13.200
2.000

'"i9".6o6
1.800

Tot.wk.'Oe
Same wk . 05
Samewk. '04

385.190
269.850
227,341

1,782,091
2,078,915
1,486,479

1,902.278
2,253,889
1.839.832

3.264. 112
1.835.779
1,693,517

732.598
729.054
594.814

106,465
69,388
72.213

Since Aug. 1
1905-06. .

-

1904-05-..
1903-04--.

14.959,384
12,903.218
15.442,766

195,085.279
179.595.914
195,039,504

139.780.956
148.534,053
130,662,498

177,330,186
128,515.951
129.788.350

68,605.778
57,953,072
59,166.186

6.819.018
6.064,921
6,825,497

Total receipts of flour and grain at the seaboard ports for

the week ended April 21 1906 follow:
Flour, Wheat,

Receipts at— bbls. bush.
New York 82,168 34,000
Boston 25,217 16,884
Portland 11.392 250,650
Philadelphia 44.073 10,248
Hultiraore 42,167 34.445
Hiohmond 3.750 28,178
Newport News 2,490
Nt!w Orleans.

o

15,632
(Jalveston
Norfolk - 714
Montreal 3.420 109.183
St. John 11,534 418.657

Total week 224.557
Week 1905 190.522

Corn,
bush.

336.475
224.396
40.410
27,731

243.940
41,976

125,200
42,000

125,000
11.000

Oats,
fttw/i

.

705.000
150.554
10.160

121.027
155,333
18,624
65,310
155,000

900
8,118

89,026
8,223

Barley,
bu.^h

.

86.700

16,658

34,326

1,668
8,471

Rye,
bush.
2,925

8.186

11,111
13.647

a Ueceipt.s do not include grain passing through New Orleans lor foreign porta
on throvich bills of lading.

Total receipts at ports from Jan. 21 to April 21 compare
as follows for four years:

Receipts of-
Flour

, .bbls.

WTieat bush

.

Corn
Oats
Barley
llye

1904.
6.375.245

14.205.908
25.838.918
13,613,216
1,563.444
464,559

1903.
6,718,935

24,910.920
47,207,221
17.486,896
1,768.931
1.150,948

Total grain 111,427,777 70,297,314 65,586.045 92,.524.916

The exports from the several
ending April 21 1906 are shown

Wheat, Corn,
Exports from— bush. bwh.

New York 13.823 330.042
Portland 250.660 40.410
Ho.ston 164.887 273.091
Philadelphia 19.980 52.268
Ualtlmore 24,000 1.046,446
Norfolk--
Newport News
Now Orleans 58,192
O.ilvoston 114,176 -

St. John, N. B ---418.657 8,118

seaboard ports for the week
in the annexed statement:

RueFlour,
hhls.

03.549
11.392
11,049
24.751
26.129

714
2.490
1.950

17.367
11.534

Oat: .

bu.th

.

bush

.

187.792 25,742
10,160
70.247
,50.000
30.2r>:(

65.310
67,606

Barley.
bu.th

.

98.627
16.658
7.261

8.223

8.571 7,340

'.'.'.'.
34,326

'.''.'.
30^450

-... 8,471

Peas,
bush.
2,822

60

Tot.il week. 996,173 1,808,567 170.925 489.600 34.313 203,123 2,882
Same time 1905 •.03.842 2,472,583 147.752 59.511 50.042 23.152
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July
The destination of those exports for the week

1 1905 is an below:
n 1 sin'

Flour—— '<Vlteat—•
—

Since .Si/irc

Week July l Week July I

Apr.li lltOo. Apr. 21 1905.
60/s. Iibls. bush. hush.

71,191 4,9ii,'»,:i57 s.->t.95;j :{i.r.y.i.ii2
r!9.954 l.K15,70r, l.).t.4S4 i:i,.!>.l,(>Oli

24,152 605.294 S.73<> 205.5()4"

tis,s9;;

Exports fur tcick and
since July I to—

United Kli«!tlora...
Continent
So. and Cent. Amer,
West Indies 34,442 1,057,191
Brit. No. Am. colonies 540 121,0.'iri

Other countries 64(i 25I.9:J8

Total 170,925 8.810.522 996.173
Total 1904-05 147.752 5.;j48.0'il 03.842

The visible supply of grain, c

granary at the principal points of !

seaboard ports April 21 1906, was
Wheat, Corn,

bu.'ih. bush.
293.000 217,000

.Since
Weei July 1

Apr. 21 19.) 5
ftlM/l

.

bu^li.
092,01.3 44,131,199

1.094.800 55,794.2 4 7
2.591 434.938
18.109 1,384.701

112,899
988 147,224

New York
afloat

Boston
Philadelphia -

Baltimore
New Orleans

9.827

45.001,002 1,808.507 102,005.208
10.785.932 2.472..5.S3 70.080,955

omprising the stocks in

iiccuinuiation at lake and
as follows:

Barlit/,
hush.

228.000

Oats.
bush.

408.000

Ifyc.
hush.

22,000

62.000
70.000

304.000
140.000

Galveston 208.000
Montreal 243,000
Toronto 42,000
Buffalo. 944,000

afloat
Toledo 275.000

afloat..
Detroit 165,000

afloat
Chicago 3,390.000

afloat
Milwaukee,- 325.000

" afloat
Ft. William 6.058,000
Ft. Arthur 2.050.000
Duluth 0.818.000

" afloat
Minneapolis 17.661.000
St. Louis... 1.517.000

afloat..
Kansas City 813,000
Peoria 1,000
Indianapolis 141.000
On Mississippi River
On Lakes 2.423,000
On Canal and River

182,000
332,000
758,000
253,000
30,000
26,000

195,000
170,000
410,000

1,415,000

208,000

i42;66o

129^665

1,914^660

2281665

251,000
44,000

932,000

358,000

10,665

4,388',550

37¥.655

95.000

' i;666

344;666

'12'.655

16Y.650

8"46'.5o5

65.560

35.000

58;656

1,000

115.000

35,000
66.000

2oi.o'o6
34,000
106.000

5.941,000 125,000 517.000

1,459,000
488,000

114,000
922,000
22,000

2,213,000 253,000

Total April 21 1906.-43,943,000
Tot.al April 14 1906.-46.148,000
Total April 22 1905. .30.417,000
Total April 23 1904.-31,196,000
Total April 25 1903-.35, 566,000

7,074.000
7.809.000
11,092,000
8,880,000
7,734.000

18.190,000
18,815,000
14,071.000
9.912.000
6.505,000

168,000
12,000

20.000

25':555

1,896.000
1,998,000
1,186,000
1,043,000
1,137,000

760,000
15,000

1,094,000

2,822,000
2,998.000
1,983.000
2,858,001
l,355,C0O'

THE DRY GOODS TRADE.
New York, Friday Night, April 27 1906.

In spite of a further decline in the price of the raw material,
the cotton goods market has been moderately active during
the past week and values have been fully maintained. The
presence of a number of retail buyers in the city is evidence
that stocks have become depleted—a condition that is being
reflected in the primary market. A great deal of interest is

being displayed in the jobbers' sales which will be held next
week, and in preparation for these there has been some active
canvassing among first hands for available goods to add to

those already on hand. A feature of the week has been the
improvement in the demand for Southern goods, which have
become decidedly firmer. Iri many lines buyers have placed
orders covering the next three months at top prices, sellers

refusing to grant concessions of any kind in view of the scarc-

ity of labor, which is again likely to be a feature of the situ-

ation during the present season. There is some difference

of opinion as to the effect of the San Francisco disaster, some
stating that all orders for that city have been canceled, and
others that further orders have been added to those already
placed, with instructions to rush them to the coast as quickly
as possible. A great deal will depend on how promptly the
insurance companies settle claims, for there are many small
merchants who are absolutely dependent upon their insur-
ance for the re-establishment of their businesses. Export
orders have been insignificant and advices from China are
discouraging. The men's wear woolen and worsted market
has been quiet, but dress goods have been fairly active.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending April 23 were 4,787
packages, valued at $241,034, their destination being to the
points specified in the tables below:

1906 1905
Since Since

New York to April 23. Week. Jan. 1. Week. Jan. 1.
Great Rritain .- 2 373 55 320
Other European 6 571 2 205
China 40,596 3,286 43,968
India 3,730 1,194 6,833
Arabia - 2,917 12,911 4,142
Africa - 442 3,555 1,265 3,353
West Indies - 236 7,399 712 9,127
Mexico - 28 679 61 841
Central America 300 5,119 543 5,881
South America 661 19,164 1,134 19,776
Other countries 195 4,611 254 5,489

Total- 4,787 98,708 8,506 99,935

The value of these New York exports since Jan. 1 has been
$5,423,462 in 1906, against $5,448,724 in 1905.

There has been an improved demand for heavy brown
drills and sheetings, particularly Southern goods, and orders
have been placed with some freedom for July delivery at full
prices.

_
Light-weight sheetings have been in normal request,

and prices are firm but without quotable change. Supplies
of goods show no signs of accumulating, and production is

well taken care of during the next few months. A few small
lots of light-weight sheetings have been taken for Chinese
account, but according to advices from Shanghai stocks in
that country are heavy, and there is little prospect of any

im:iedi.ito revival of activity. Bleached goods have sold
\.\ll, and the scarcity of well-known tickets is now generally
apprecialed. Large orders for ticks, denims and other
oour.se, cohjred cotton goods have been received from the
West and j)ric('s are firmly held. Napped goods are steady
and unchanged. Cotton linings have been taken more
freely by the manufacturing trade. Staple printed goods
have become much more active, and the first fall openings
have been eagerly purchased. Both Eastern and Western
jobbing houses have displayed great interest in these, and
exporters have also been fairly heavy buyers. Fine grades
of ginghams have been in good request for distant delivery,
and spot goods have been purchased at full prices. The
feature in print cloths has been the willingness of converters
to contract some way ahead. Southern wide goods being
freely taken as far forward as next August. Narrow goods
have been quiet, and regulars have been in only moderate
call at 3Mc.

WOOLEN GOODS.—The men's wear woolen and worsted
market is in a very quiet condition just now, for spring lines
have not yet been shown, and there is very little duplicate
ordering in the heavy-weight division. The re-ordering
that is taking place is for small quantities, and mo.stly for
goods that sold well during the initial buying period. For
this reason there are very few mills that are in anything
like a sold-up condition, and consequently few who have the
temerity to follow the usual course at this season of the year
and advance prices. Those who are in this exceptional po-
sition are entirely worsted mills, and most of them are those
who maintained the quality and price of their goods rather
than reduce both. While active preparations are being made
for the new spring season, it is as yet too early to predict
what it may have in store. It is claimed that after the long
period during which plain quiet goods have been popular,
there will be a return to more pronounced colorings, and it is

further expected by some that grays will be unpopular, fol-

lowing the large business transacted in these in the recent
past. There has been little re-ordering so far in the dress
goods department, but this is not cau.sing much anxiety, as
buyers generally operate in this clas after smen's wear goods.
Several mills are well sold up, and it is probable that, as in
the men's wear division, the duplicate buying will follow the
same lines as the initial. Grays have sold very freely, and
will probably continue to do so during the present season.
Plaids have been a strong feature, and will probably figure
again next season.

FOREIGN DRY GOODS.—Imported woolen and worsted
dress goods continue in good demand , but there is little change
in character or price. Silks of better quality are improving
and higher prices are anticipated. Ribbons are in good re-
quest. Linens continue firm and burlaps are steady, with
Dundees practically out of the market.

Importations and Warehouse Withdrawals of Dry Goods.
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News Items.
Mississippi.—Legislature Adjourns.—The State Legisla-

ture adjourned April 21 1906.

Rhode Island.—Legislature Adjourns.—The Legislature of

this State adjourned April 20 1906.

Russia.—New Loan.—The Imperial Russian Government
5% loan of 1906 was offered this week in London—American
subscriptions being received through A. A. Housman & Co.
and Baring & Co. of New York City. Bonds were offered

at 89%, being £88.6.8 per bond of £99.5 par value, pay-
ment to be made as follows: £10 on application, £18.6.8
on allotment, £20 Aug. 1 1906, £20 Nov. 2 1906 and £20
Feb. 1 1907. "The loan is irredeemable for 10 years, but can
be redeemed thereafter in its entirety or by annual drawings
calculated to retire the whole amount by May 1 1956."
It is announced that the $66,000,000 allotted to London has
already been subscribed.

San Francisco, CaL—Condition of City After Earthquake
and Fire.—The disastrous fire of last week, following the
earthquake of April 18, continued until late Friday, April 20,
when the work of destruction was checked and the flames
brought under control. The work of clearing up the debris
has begun, and banks are making arrangements to resume
business, only awaiting the opportunity to reach their

vaults to obtain their books, papers, &c. Each day the
Governor issues a proclamation making the following day
a holiday in order that the banks may remain closed. The
loss of life and property will not be known for some time
with any degree of accuracy. There are many persons who
still insist that the number who perished will be found to

have been between 500 and 1 ,000, but Secretary Metcalf of

the Department of Commerce and Labor wired yesterday to
Washington that he believed the dead would not exceed
300. Property loss will undoubtedly be several hundred
million dollars, while local agents place the insurance loss at
about $175,000,000.

Contributions for the relief of the stricken city have been
pouring in from all directions, the sum of over 163^ millions
having been raised to date. Food, clothing and water sup-
plies in plenty are now furnished the refugees.
As to the extent of the area devastated by the fire, the fol-

lowing from the Oakland "Tribune" of April 26 furnishes an
interesting summary:
"An engineer states that the area devastated by fire in San Francisco approximates

10.000 acres, or abont 15 square miles. There are few cities in the world where so
much valuable property was eontamed in an equal territory. Within this 15 square
miles were nearly 100 banks, some of the finest buildings in the world, thousands of
mercantile and manulactunng establishments, and more than 230,000 inliabitants.
besides 40,000 transients.

"NotwithstandinK the enormous and wide.spread destruetion, the homes of 150.000
peoi)le are still standing and practically uninjured. There still remain the great
shipyards at the Potrero, the Pacific Mail docks, the stock yards at South San Fran-
cisco, the docks and manufactories along the water front from Mission Creek t'>

Hunter's Point, the Mint, Post Office, and a large retail district on Fillmore and
Devisadero streets."

Bond Proposals and Negotiations this week
hare been as lollows

:

Adams County (P. 0. Natchez), Miss.—Bond Offering.^
Further details are at hand relative to the offering on May 7

of the $92,000 4% gold coupon refunding bonds mentioned
in V. 82, p. 945. Proposals for these bonds will be received
until 12 m. on that day by John F. Jenkins, Chancery Clerk.
Denomination $500. Date July 2 1906. Interest annually
on Jan. 1 at the office of the County Treasurer. Maturity
$2,500 yearly on Jan. 1 from 1917 to 1930 inclu.sive and $57,-

000 Jan. 1 1931. Certified check for $2,500, payable to

James S. Fleming, President Board of Supervisors, is re-

quired. The legality of this issue has been approved by
Judge W. C. Martin, an attorney of Natchez.

Albia School District, Monroe County, Iowa.—Bond Elec-

tion.—It is stated that this district will vote shortly on a
proposition to i-ssue $26,000 school-house bonds.

Albion School District No. 147, Man.—Debenture Sale.—
On April 16 $4,000 5% school-building debentures were
awarded to J. W. Nay of Regina at 101.325. Following are
the bids:
J. W.Nay, Regina/for 5s $4,053 OOjConfederation Lite As.Co.for6s..$4.107 20

\Jor 6s 4.31S OOlAlloway &Championifor 6s... 4,100 00
Wood, Gundy A Co., Tor. for Gs 4.317 00 Uor 5s... 3,773 54
Canada Life Ass. Soc. rfor (is).. 4.301 50 A. M. Stow (for 6s) 4,075 00
G.A.Stlmson itCo., Tor.(for(>s) 4,301 00 Gt. West Life Ass. Co. (tor 6s). . 4.000 00
Canada Land & Inv.Co. (forOs) 4,280 OOl

Dcnoininalion $200. Date July 2 1906. Interest annual
Maturity Jan. 2 1926.

Alma School District No. 2, Harlan County, Neb.—Bond
Sale.'-On April 18 the $15,000 5% 5-20-year (optional)
coupon school-building bonds described in V. 82, p. 824,
were awarded to W. E. Backley Jr. at 102.22 ancl accrued
interest

.

Athens School District, Athens,' County, Ohio.^—Bond
Sale.—i)n April 21 the $60,000 4% coupon schooI-l)uilding

bonds, described in V. 82, p. 882, were awarded $49,000 to

C. L. Caston of Athens at 104.92 and $11 ,000 to the Athens
National Bank at 104.021. Following are the bids:

Otis A Hough, Cleveland . ..$61,962 00

Auburn Township (P. O. Tiro), Crawford County, Ohio.—
Bojid Offering.—Proposals will be received until 12 m. May 12
by Chas. McConnell, Township Clerk, for $5,000 4% coupon
road-improvement bonds. Denomination $500. Date May
1 1906. Interest semi-annually in Tiro. Maturity $1,000
on May 1 in each of the years 1918 and 1920 and $1,500 on
May 1 in 1919 and in 1921 . Certified check for $200 on a Tiro
bank required. Bonded debt, including this issue, $29,000.
Assessed valuation, $777,000.

Austin, Texas.—Bonds Proposed.—Local reports state
that preparations are being made for the refunding of
$320,000 5% water and light bonds now outstanding.

Avon, Norfolk County, Mass.—Temporary Loan.—The
Town Treasurer recently negotiated a $10,000 loan maturing
April 23 1907 with Jose, Parker & Co. of Boston at 4.36%
discount.

Baraboo, Sauk County, Wis.—Bonds Authorized.—Ordi-
nance No. 316, providingf or the issuance of $57,000 4%
coupon high-school-construction assessment bonds was
passed by the Common Council on March 28. Authority
Chapter 228, Laws of 1903. Denomination $500. Date,
day of issuance. Interest Jan. 1 and July 1 at the office of

the City Treasurer. Maturity on July 1 as follows: $1,500
yearly from 1913 to 1915 inclusive, $2,500 yearlj^ from 1916
to 1919 inclusive, $3,000 in 1920, $3,500 in 1921 and 1922,
$4,000 in 1923 and 1924, $12,000 in 1925, and $12,500 in

1926.

Barton Heights, Va.—Bonds Voted.—On April 17 this

place, by a large majority, authorized the i-ssuance of $15,000
6% 30-year water, sewer and sidewalk bonds.

Bay City, Bay County, Mich.—Bond Sale.—On April 16
the $50,000 4% local-improvement bonds described in V. 82,

p. 883, were awarded to W. R. Todd & Co. of Cincinnati at
100.20 and accrued interest. Bids were also received from
Denison & Farnsworth of Cleveland at 98.71, and Otis &
Hough of Cleveland at 98.50.

Bay County (P. 0. BayTCity), Mich.—Bond Sale.—On
April 19 the $20,000 4% 15-year coupon Belinda Street

refunding boncls described in V. 82, p. 710, were awarded
to Rudolph Kleybolte & Co. of Cincinnati at 101.427 and
accrued interest. Following are the bids:

Rud. Kleybolte & Co., Cin S20.2S5 50
W. J. Hayes & Sons, Cleve... 20.309 00
F. L. Fuller & Co., Cleveland- 20.270 00
Seasongood & Mayer. Cincln.. 20,265 50
S. .\. Kean, Chicago 20,220 00

.NT. W H.arr!S & Co., Chicago.. S20. 167 00
A B. Leach & Co.. Chicago... 20.052 75
C. H, Coffin, t;hicago 20,051 00
W. R. Todd & Co.. Cincinnati. 20 050 00
N. W. Halsey A Co., Chicago. 20,028 00

C. L. Caston. Athens ($49.000)$51.410 93
Athens National Bank. Athens

($11,000) II 442 .32

Well. Roth & Co.. Cincinnati- 62,288 00
Sea-songood & Mayer, Cincln.. 62,287 00
Union Savings Bank & Tru.st

Co., Cincinnati 62 120 00

New First Nat. Bk.. Columbus 61,516 00
Kmery, Anderson & Co., Clev. 01.260 00
F. L. Fuller A Co., Clevebn 1. 60.900 00
W. R.Todd & Co., Cincinnati. 60.625 00
Hayden. Miller & Co.. Clevc.. 60.457 50

Bayonne, N. J.—Bond Sale.—On April 16 $100,000 4%
10-year tax-deficiency bonds were awarded to the Sinking
Fund Commissioners at par. Denomination $5,000. Date
April 16 1906. Interest January and July.

Belleville, Repubhc County, Kan.—Bond Offering.—Pro-
posals will be received until 10 a. m. May 15 by Jno. B.
Peach, City Clerk, for $20,000 5% electric-light bonds.
Authority Sections 1 and 2, Chapter 101, Laws of 1905.
Denomination $1,000. Date June 1 1906. Interest Jan. 1

and July 1 at the Kansas fiscal agency in New York City.

Maturity July 1 1926. Certified check for $500, payable to

J. F. Angle, City Treasurer, is required.

Brandon, Man.—Debentures Voted.—This city, it is stated,

recently adopted a by-law to issue $80,000 school-building
debentures. The vote was 630 to 43.

Caldwell, Sumner County, Kan.—Bonds Voted.—Bond
Offering.—By a vote of 243 to 174 this city on April 3

authorized the issuance of the $15,000 4:}4% 10-20-year
(optional) electric-light bonds mentioned in V. 82, p. 648.

Bonds are dated July 1 1906. Interest semi-annual. Pro-
posals for these securities will be received until May 1.

Bonded debt at present $25,400. Assessed valuation
$377,000. J. A. Burnett is City Clerk.

jQCaldwell, Noble County, Ohio.—Bond Offering.—Proposals
will be received until 12 m. May 12 by Hugh F. Neuhart,
Village Clerk, for $4,000 4% water-works-extension bonds.
Autliority Section 2835 of the Revised Statutes as amended
A!)ril 25 1904. Denomination $500. Date April 26 1906.
Interest annual. Maturity $1,000 yearly on Oct. 15 from
1918 to 1921 inclusive. Accrued interest to be paid by
purchaser. Bonded debt, including this issue, $33,000.
A.sse.ssed valuation for 1905, $452,757.

Camden County (P. O. Camden), N. J.—Bond Offering.—
Proposals will be received until 11 a. m. May 9 by the

Board of Chosen Freeholders for $65,000 4.}4% bridge-

building bonds. Bonds will be coupon in form or registered

at the option of the purchaser. Denomination $1,000.

Date May 1 1906. Interest .semi-annual. Maturity $30,000

May 1 1914 and $35,000 May 1 1918. Certified check on a

national bank for 5% of the amount bid, payable to the

County Collector, is required. Bonds will be delivered on

or b(>fore May 22. Accrued interest to be paid by purchaser.

The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.

CarroUton, Ga.—Bond Election.—We are informed that

the election to vote on the question of i.ssuing the various

improvement bonds mentioned in V. 82, p. 648, will be held

in July. The amount to be voted on will be from $30,000
to $35,000.
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Oenter County (P. 0. Bellefonte), Pa.

—

Temporary Loans.
—Tliis county has negotiated since tlic tirst of the year the
following loans at 5% discount:

$3.000 ion Jiin 4 from FantiU; I). Lcaithora estate^orOimonthB.
3,000 on .\l)ril 4 from Daniel Hall Tor :iO months.
4,000,011 .\p.-ll 4 Irom Almeila riiompson for 18 months.
6,000 on .\|)rll 4 from I'rod Mosc'har«er for IS months.
3,000 on April ti from I'rcd MoscbarKcr for.'iO months.
4,000 on .'Vpril il from C". I), lender estate for IS moutha.
3,000 on April li iroiii A. V. W'asjnor for.'iO months
3,000 on .\|)ril tioiu lOinollne Kcso for .iO monihs.
2,000lon April ti from .Michaol Hess for is months.
5,000 on .Vpril 7 froin Sarali Mc.Vitt for 18 months.
3,000 on April 9 Iroui <i. 13. Stover for :iO months.
5,000(on.^pril 14 from Win. Witmcrfor IS months.
10.000 on .\prll Iti from Hellefonte Trust t'o. for (i months.
10,000 on April Hi from lirst Xatloual Hank for months.

Charleroi School District, Washington County, Pa.

—

Bond
Offering.—Proposals will be received until 8 p. m. to-day
(April 28) by Geo. L. Schuyler, Attorney Board of Directors,

for $7,500 4J^% 16 1-3-year (average) school-building bonds.
Denomination $500. Date May 1 1906. Interest semi-
annual. Bonds are exempt from State tax. Certified check
for $150 required.

Chippewa Falls, Chippewa^County, Wis.

—

Bond Offering.

—Proposals will be received until 2 p. m. May 1 by Geo.
B. McCall, Mayor, or John Wiley, City Clerk, for $60,000
4% coupon high-school bonds. Denomination $1,000.
Interest semi-annually at the Lumbermen's National Bank
in Chippewa Falls. Maturity $12,000 yearly. Certified

check for $1,000, payable to the Mayor or to the_City Clerk,

is required. Bonded debt, not including this issue, $99,000;
floating debt, $3,000.

Cienega School District, Los Angeles County, Cal.

—

Bond
Election.—An election will be held in this district May 4

to vote on the question of issuing $16,000 5% 1-8-year

(serial) school-building bonds. Denomination $1,000.

Clark County (P. 0. Springfield), Ohio.

—

Bond Offering.—
Proposals were asked for until 2:30 p. m. yesterday (April 27)

by the County Commissioners for $6,400 4% coupon bridge-

building bonds. Authority Section 871 of the Revised
Statutes. Denomination $500 except one bond for $400.
Date May 1 1906. Interest May and November at the office

of the County Treasurer. Maturity $400 Nov. 1 1906 and
$500 each six months from May 1 1907 to Nov. 1 1912 in-

clusive. Bonded debt $147,900. Assessed valuation $35,-

557,357. At the hour of our going to press the result of

this offering was not known to us.

Cleveland Heights, Ohio.

—

Bond Offering.—Proposals will

be received until 12 m. May 1 by W. G. Phare, Village

Clerk, at the Fairmont Post Office in said village or at his

office. No. 402 American Trust Building, Cleveland, for the
following bonds:
11 324 43^ % coupon Oak Road improvement assessment bonds. Denomination

S500, except one bond for $324. Maturity $324 on Oct. 1 1907,
$500 Oct. 1 1912 and $500 Oct. 1 1916.

7.127 4}^% coupon Caldwell Avenue improvement-assessment bonds. Denomina-
tion S500, except one bond for $127. Maturity $127 on Oct. 1

1907 and $500 yearly on Oct. 1 from 1908 to 1911 inclusive, $1,000
vearly on Oct. 1 Irom 1912 to 1916 inclusive.

183 4H% coupon Caldwell Avenue improvement (village's portion) bond.
Maturity Oct. 1 1916.

Date day of sale. Interest semi-annually on April l"and
Oct. 1 at the office of the Village Treasurer. Certified check
for 10% of amount of bonds bid for, payable to the Village

Treasurer, required. Purchaser to pay accrued interest.

Cleves School District, Hamilton County, Ohio.

—

Bond
Offering.—Proposals will be received until 12 m. May. 19

by Frank M. Carlan, Village Clerk, for $2,500 4% 2-11-year
(serial) school-improvement bonds. Authority Sections
3991 and 3992 of the Revised Statutes. Denomination $250

.

Date May 19 1906. Interest semi-annually at the Hamilton
County National Bank in Cleves. Certified check for 1%
of the bonds bid for is required.

Coffeyville School District, Montgomery County, Kan.

—

Bond Sale.—On April 20 the $35,000 43^% high-school-
building bonds mentioned in V. 82, p. 946, were awarded
to John Nuveen & Co. of Chicago for $35,500. Other bid-
ders were Spitzer & Co. of Toledo, $35,400; W. J. Hayes &
Sons of Cleveland, $35,425 for 5% bonds, and S. A. Kean of

Chicago, $36,225. Denomination $1,000. Date July 1

1906. Interest January and July. Maturity July 1 1926,
subject to call, $3,000 in each of the years 1923, 1924 and
1925.

Colbome, Ont.

—

Debenture Offering.—Proposals will be
received until May 21 by F. W. McDonagh, Township Clerk,
for $6,000 4% debentures. Maturity part yearly for twenty
years.

Cold Spring Harbor Fire District, Suffolk County ,^N. Y.

—

Bond Offering.—The Commissioners of Cold Spring Harbor
Fire District—I. Whitson Valentine, Pres.—will sell at pub-
lic auction at 1 p. m. May 1 $3,000 5% registered fire-house
bonds. Authority Chapter 196, Laws of 1903. Denomina-
tion $300. Date May 1 1906, Interest annually at the
Bank of Huntington in Huntington. Maturity $300 yearly
on May 1 from 1907 to 1916 inclusive. No bonded debt at
present. Assessed valuation for 1905, $560,000.

Collinwood, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 12 m.. May 28, by Chas. J. Moses, Village Clerk,
for the following bonds:
$45,000 5% St. Clair Street (west) Improvement assessment bonds. Authority

Ordinance No. 1154, pas.sed Nov. 14 1905. Maturity $4,000 on
Oct. 1 In each of the years 1907. 1909, 1911. 1913 and 1915, and
$5,000 on Oct. 1 in each of the years 1908. 1910, 1912, 1914andl916.

15,000 5% Collins Avenue Improvement a.ssessraent bonds. Authority Ordinance
No. 1133, passed Sept. 25 1905. Maturity $1,000 yearly from
Oct. 1 1907 to Oct. 1 1911 Inclusire and $2,000 yearly from Oct. 1

1912 to 1916 Inclusive.

Denomination $1,000, Date Oct. 1 1905. Interest semi-
annual!}' at the office of the Cleveland Trust Co. in Cleve-
land, ('ertified check for 1% of the bonds bid for, payable
to the Village Treasurer, is required.

Columbia, Boone County, Mo.

—

Bids.—The bids received
on April 17 for the $30,000 4>^% 5-20-year (optional) coupon
water-works and electric-fight bonds awarded, as stated in

V. 82, p. 946, to N. VV. Harris & Co. of Chicago, were as
follows:
N.W. Harris <fe Co., Chlcai5O-a$30,303 451 Wm. R. (Jompton Bond &
K. L, Fuller & Co., Cleveland 30.303 461 Mortzage O). Macon $30,270 00

I Boone County National Bank,
a And accrued Interest. 'J i

Columbia 30.010 00

Authority Article3l3, Chapter 91, Revised Statutes of 1899
and Section 6350a, Laws of 1903. Denomination $1,000.
Date June 1 1906 Interest semi-annually at the City Treas-
urer's office. Successful bidder furnishes blank bonds.

Columbus, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 10 a. m. May 4 by Martin A. Germunder, Secre-
tary Sinking Fund Trustees, for the following bonds now
the property of the Trustees of the Sinking Fund:
$18,000 4% coupon Eldon Avenue storm-sewer bonds. Maturity March 1 19251

subject to^call after March 1 1915.
17,000 4% coupon South Side Main Sanitary Sewer Sec. 8 bonds"dated May

1 1905. Maturity March 1 1935. subject to call after March 1 1916.
35,000 4% coupon electric-light-works bonds dated April 1 1905. Maturity

March 1 1936, subject to call after March 1 1915.
60,000 4!^% coupon public improvements No. 3 (city's portion) bonds dated

May 25 1905. Maturity Sept. 1 1915.
50.000 434% coupon public improvements No. 4 (city's portion) bonds dated

July 15 1905. Maturity Sept. 1 1915.
100,000 4% couponlpublic improvements No. 5 (city's portion) bonds dated Sept. 15

1905. Maturity March 1 1916.
125.000 4% coupon Central Relief Sewer Sec. A bonds dated March 1 1905. Ma-

turity March 1 1925. subject to call after March 1 1915.

Denomination $1,000. Interest March 1 and Sept. 1 at
the National Park Bank in New York City. Certified check
for 2% of the bonds bid for, payable to the Sinking Fund
Trustees, is required. The opinion of Messrs. Squire, San-
ders & Dempsey approving the bonds as vaUd and binding
obligations of the city, will be furnished to the successful

bidder. -•

Crookston, Minn.

—

Bond Offering.—Proposals will be re-

ceived until 8 p. m.. May 8, by A. M. Childs. City Clerk, for

$15,000 5% coupon fire-engine-house bonds. Denomina-
tion $1,000. Date day of issue. Interest annual. Ma-
turity twenty years. Certificate of deposit for $100 is re-

quired. Bonded debt, not including this issue, $103,000.
Assessed valuation, $1,528,868.

Deal (Borough), N. J.

—

Bonds to be Re-Voted.—The Bor-
ough Council on April 20 decided to change the rate of in-

terest on the $130,000 beach-improvement bonds and the

$75,000 sewer-system bonds offered but not sold on March 30
to a rate not to exceed 4J^%. The maturity of the bonds
will be made twenty-five years, without option of prior pay-
ment. We are informed that as this change wUl require new
elections, the bonds will not be ready for issuance for about
six weeks.
Douglas School District No. 27, Cochise County, Ariz.

—

Bond Offering.—Proposals will be received until May 1 by
0. S. Long, Clerk, for $40,000 5% gold coupon school-

buiMing bonds. Denomination $1,000. Interest semi-
annual. Maturity tw-enty years. Certified check for 10%,
payable to the County Treasurer, is required. Bonded debt,
$75,000. Assessed valuation $2,407,000.

Eagle Pass School District, Maverick County, Tex.

—

Bonds Not to be Issued at Present.—We are informed that the
$30,000 5% 10-40-year (optional) school bonds voted on
Feb. 24 1906 (see V. 82, p. 586) will not be issued for some
months.

East St. Louis School District, Saint Clair County, 111.

—

Bonds Voted.—This district on April 21 voted in favor of

issuing school-building bonds.

Elkhart, Elkhart County, Ind.

—

BondOffering.—Proposals
will be received until 2 p. m. May 3 by James A. Bell, City
Controller, for $50,000 3>^% coupon funding bonds. Au-
thority, ordinance passed April 18 1906. Denomination
$1,000. Date June 1 1906. Interest semi-annually at the
Central Trust Company of Illinois in Chicago. Maturity
twenty years. Accrued interest to be paid by purchaser.

Emporia, Va.

—

Bond Offering.—Proposals vnU be received
until 12 m. May 3 by J. R. Grizzard, Town Clerk, for $5,000

5% gold water, sewer and street-improvement bonds.
Denomination $1,000. Date May 1 1906. Interest semi-
annually at the Merchants & Farmers' Bank of Emporia.
Maturity thirty years

Estherville, Emmet County, lo'wa.

—

Bond Offering.—
Proposals will be received until 8 p. m., May 1, by N. B.
Egbert, City Clerk, for the $15,000 5% coupon bonds voted
on March 26 1906. Denomination $500. Date May 1 1906.

Interest semi-annual. Certified check for $200, payable to

the City Treasurer, is required. Bonded debt, not including

this issue, $30,000. Assessed valuation for 1905, $565,561.

Faribault County School District No. 22, Minn.

—

Bond
Sale.—On April 9 $10,000 4% redemption bonds were awar-
ded to the State of Minnesota at par. Securities are dated
April 10 1906. Interest semi-annual. Previous reference

to this sale was made in our issue of April 14, page 886,
under the head of Minnesota.
Flandreau, S. D.

—

Bond Offering.—Proposals will be re-

ceived until May 19 by E. Coleman, City Auditor, for $5,000
5% 5-15-year (optional) water-works-extension bonds. These
bonds were authorized by a rote of 228 to 67 at alection held
April 17.
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Fredericksburg, "Va.—Bond Sale.—On April 20 $44,000
bonds—the unexchanged portion of the $119,420 4% 30-year
coupon refunding bonds described in V. 82, p. 765—were
awarded to local people at a premium.

Fremont, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 m., May 7, by C. F. Bell, City Auditor, for

$663 4}4% Fourth Street sewer bonds. Denominations 10

bonds of $60 each and one bond for $63 . Date April 16 1906

.

Interest April 1 and Oct. 1. Maturity $60 yearly on April 1

rom-1907 to 1915 inclusive, $60 Oct. 1 1915 and $63 April 1

1916. Certified check on some bank in Fremont for 20% of

the, bonds bid for, payable to^the City Treasurer |required.

Fulton, Callaway County, Mo.—Bond Election Postponed.
—The proposition to issue the $15,000 water and light plant
bonds, mention of which was made in V. 82, p. 649, was not
voted on at the April election. We are informed that there

is no prospect of any action being taken in this matter for

some time.

'S;6alena, Kan.—Bonds Voted.—The election"^ held^April 3
resulted in a vote of 794 to 82 in favor of issuing the $25,000
10-20-year (optional) water-works bonds mentioned in V. 82,

p. 649. Interest not to exceed 5%.
Geneva Classical^and UnionlSchooI District, Ontario

County, N. Y.—Bonds Authonzed.—The issuance of $30,000
4% school-building bonds was recently authorized. Denomi-
nation $500. Date Nov. 1 1906. Interest May and Novem-
ber at the First National Bank in New York City. Maturity
$5,000 yearly from Nov. 1 1911 to Nov. 1 1916 inclusive.

Bonds are exempt from all taxes. Bonded debt at present,
$11,500. Assessed valuation, $6,471,547. Date of sale not
yet determined. J . W . Millenjis Clerk of Board offEducation.

Gilpin County'School District No. 13, Colo.—Bond Sale.—
This district has awarded an issue of $1,700 6% 5-15-year
(optional) school-building bonds to Henry Wilcox of Denver
at par. Denomination $100. Date about May 1 1906. In-
terest semi-annual.

GloversvlUe, N. Y.—Bond Sale.—On. April 20 the $1,550
43^% coupon sewer-improvement bonds described in V. 82,
p. 765, were awarded to A.JL. Carpenter at par and accrued
interest.

Greene County (P. O. Xenia),f Ohio.—Bond Offering.—
Proposals were asked for until 10:30 a. m. yesterday (April

27) by the County Commissioners for $6,400 4% coupon
bridge-building bonds. Authority Section 871 of the Revised
Statutes. Denomination $500 except one bond for $400.
Date May 1 1906. Interest semi-annually at the oflBce of
the County Treasurer. Maturity $400 Nov. 1 1906 and $500
each six months from May 1 1907 to Nov. 1 1912 inclusive.

At the hour of going to press we were not advised as to the
result of this offering.

Hallock, Kittson County, Minn.—Bid.—A bid of par less

3% from S. A. Kean of Chicago was the only offer received
on April 23 for the $2,300 4% refunding and the $5,000 4%
road and bridge bonds, mention of which was made in V. 82,
p. 765. Interest annually in July. The refunding bond
matures in 1915 and the road and bridge bond in 1925.
We are informed that the town has applied to the State of
Minnesota for this loan.

Hancock, Houghton County, Mich.—Bond Offering.—Pro-
posals will bo received until 8 p. m. May 7 by A. F. Mac-
donald. City Clerk, for $10,000 5% coupon park bonds.
These bonds are part of an issue of $18,000, of which $8,000
were sold Jan. 15 (see V. 82, p. 175). Denomination $1,000.
Date Jan. 2 1906. Interest annually at the First National
Bank in Hancock. Maturity Jan. 2 1916. Bonded debt
at present $43,000; fioating debt, $35,355. Assessed valua-
tion $2,000,000.

Heflin, Ala.—Bonds Not Yet'Sold.—This city, we are in-

formed, has not yet disposed of the $5,000 5% 20-year coupon
bonds described in V. 82, p. 649.

Highlands, N. J.—Bond Sale.—On April 23 tlie|$25,000
30-year coupon water-works and electric-light-plant bonds
described in V. 82, p. 885, were awarded to Edmund Seymour
& Co. of New York City at 104.20 for 5 per cents. A bid
of 104.02 was also received from H. K. Stokes.

Holton, Jackson County, Kan.—Bonds%Voted.—This city
on April 10 voted in favor of issuing $50,000 water-works
and $25,000 electric-light bonds. Authority, Chapter 101,
Laws of 1905 Interest will be payable at the fiscal agency
in New York City. Bonded debt at present, $12,000.
Assessed valuation for 1905, $615,691. Mrs. Ida Bradley is

City Clerk.

Houston, Texas,—Bond Election.—The City Council on
April 16 passed an ordinance providing for an election to be
held May 17 for the purpose of voting on the question of
purchasing the water-works, plant, properties, rights, fran-
chises and claims of the Houston Water-Works Co. and stock
of the Houston Water Co. "for a consideration of $434,700
in cash. The said property to be bought subject to a lieu

existing thereon to secure bonds issued by the Houston
Water-Works Co. in the sum of $467,000. The city of
Houston not to personally assume the payment of the said
bonded indebtedness, but to take and receive the property,
recognizing that said bonded indebtedness is a valid lieu
upon the property received by it."

Howard City, Montcalm County, Mich.—Bond Offering

.

—
Proposals will be received until 5 p. m. April 30 by the

Village Clerk for $11,680 20 4^^% water-works-extension
bonds. Authority, vote of 197 to 8 at a recent election.
Denomination $1,000 except two bonds of $840 10 each.
Maturity $1,000 yearly from 1916 to 1925 inclusive and

10 in each of the years 1926 and 1927.

Huntington, W. Va.

—

Bond Offering.—Proposals will be
received until 11 a. m. May 16 by the Finance Committee
of the City Council for the $55,000 5% gold coupon paving
bonds and the $45,000 5% gold coupon sewerage bonds voted
on Oct. 2. Authority, Act of Legislature approved Dec. 2
1873 as amended Feb. 23 1897. Denomination $500. Date
Jan. 1 1906. Interest annually at the office of the City
Treasurer. Maturity thirty years, subject to call after
twenty years.

Hyattsville, Prince George County, Md.—Bond Sale.—
On April 24 the $12,000 5% 30-year electric-light-plant bonds
described in V. 82, p. 826, were awarded to the First National
Bank in Hyattsville at 105. There were five other bidders.

Ithaca, N. Y.

—

Bond O/Zeringr.—Proposals will be received
until May 1 by W. O. Kerr, City Clerk, for the $75,000 4%
refunding floating-debt bonds mentioned in V. 82, p. 947.
Authority Chapter 215, Laws of 1906. Denomination
$1 ,000. Interest Jan. 1 and July 1. Maturity $5,000 yearly
on July 1 from 1908 to 1922 inclusive.

Jackson County (P. O. Marianna), Fla.—Bond Sale.—
On April 19 the $60,000 4% 30-year coupon court-house
bonds described in V. 82, p. 712, were awarded to C. H.
Coffin of Chicago at 97 . 50 ,

purchaser to furnish bonds . Other
bidders were G. W. L. Smith, $53,400, and O'Connor &
Kahler, of New York City, $57,174. Bonds are dated May 1

1906.

Jameson, Itasca Coimty, Minn.—Bond Offering.—Pro-
posals will be received unt 1 12 m. May 31 by D. A. Colpitts,
Deputy Town Clerk (P. O. Littlefork), for $10,000 6% road
and bridge bonds. Denomination $500. Interest semi-
annual. Maturity twenty years. Deposit of $500 is re-

quired with each bid.

Joplin School District, Jasper County, Mo.—Bonds
Registered.—The State Auditor recently registered the $5,000
4% coupon refunding bonds described in V. 82, p. 947.

Kalamazoo School District No. 1, Kalamazoo County,
Mich.—Bond Sale.—On April 24 the $65,000 4% gold school-
building bonds described in V. 82, p. 885, were awarded to
F. L. Fuller & Co. of Cleveland at 100.75. The bids were
as follows:
F.L. Fuller & Co.. Cleveland _ $65, 487 501H.W. Noble & Co., Detroit. .-$65, 167 50
Rudolph Kleybolte & Co., Cin. 65,:i40 00| W. J. Hayes & Sons. Cleveland 65,017 00
Masou, Lewis &Co., Chicago-. 65.247 00 1 W.R.Todd & Co. .Cin., par less $600 com.

Kent County (P-KO- Clairemont), Texas.—Bonds Regi$-
tered.—Bond Sale.—The State Comptroller on April 18 regis-

tered an issue of $32,000 4% 5-40-year (optional) refunding
bonds. Securities are dated April 10 1906. These bonds
were purchased by the State Permanent School Fund at par
on April 18. We are informed that over $700,000 cash is

in the State Permanent School Fund awaiting investment.
This is largely due to the fact that a large amount of bonds
in the fund have been redeemed recently by various counties
and cities in the State.

Klamath County School District No. 1, Ore.—Bond
Offering.—Proposals will be received until 2 p. m. May 21
by L. A. Lewis, County Treasurer, P. O. Klamath Falls,

for $4,250 6% 10-20-year (optional) school-building bonds.
Interest semi-annual.

La Crosse, La Crosse County, Wis.—Botid Offering.—Pro-
posals will be received until 2 p. m. May 8 by Joseph M.
Sieger, City Clerk, for $30,000 4% coupon high-school-
building bonds. Denomination $1,000. Date Feb. 1 1906.
Interest semi-annually at the City Treasurer's office. Matur-
ity twenty years, subject to call after ten years. Successful
bidder to furnish blank bonds free of charge.
Bonds Defeated.—The proposition to issue the $75,000

water-supply-improvement bonds mentioned in V. 82, p. 650,
was defeated at the April election by a vote of 5 to 1.

Lake Butler, Fla.—Bond Sale.—On April 4 the $5,000
6% 20-year coupon school-building bonds described in V. 82,
p. 765, were awarded to S. A. Kean of Chicago at 100.20.

Lebanon, Boone County, Ind.—Bond Sale.—On April 23
the $6,000 4% coupon funding bonds described in V. 82,

p. 826, were awarded to Meyer & Kiser of Indianapolis at
102.50. Following are the bids:
Meyer & Kiser, Indianapolis... $6, 150 OOlBrerd & Harrison, Cincinnati. .$6,063 50
J. F. Wild & Co., Indianapolis. 0,115 001 C. M. Zion, Lebanon 6,040 00
S. A. Kean, ChicaKo. 6.066 00| W. R. Todd &Co., Cincinn.ati.. 0.030 00

Leeds School District, Benson County, N. Dak.—Bond
Sale.—We are advised that the $7,000 4% 14-20-year
(optional) school-building bonds voted on March 3 (see
V. 82, p. 650) have been disposed of to the State of North
Dakota.

Lisbon, Ohio.—Bonds Authorized.—The Village Council
recently passed a resolution providing for the i.ssuance of

$5,000 4% coupon refunding bonds dated and maturing
as follows:
nenominalion Date ^Maturity] Denomination
$500 May 29 1906 10 years
500 May 29 1906 11 vear.i
500 July 1 1906 12 years
500 July 1 1906 13 years
500 July 30 1906 14 years

DaU MatuTitu
$500 Sept. 1 1906 15 years
500 Sept. 11900 16 years
500 ...Sept. 15 1906 17 years
500 Sept. 16 1906 18 ycarg
500 Oct. 1 1906 19. years

Authority, an Act to amend Section 2701 of the Revised
Statutes pas.sed by the General Assembly April 27 1896.
Interest is payable at the Village Treasurer's ofQee.
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Lockport, N. Y. -Bond Sale.—On April IG $9,000 4%
l-G-yciir (serial) fuiuliiig bonds woro awanlful to David Tice
of Lockport for W.OTO. Denominations $500 and $1,000.
Date April 16 1906. Interest April and October. Oth(;r

bidders were C. N. Stainthorpe & Oo. of Lockport, $9,040,
and the Farmers' & Mechanics' Havings liank of Lockport,
$9,022 50.

Long Branch, N. J.—-Bonds Authorized.—^The City Council
on Ai)ril 2:i autliorized the i.ssnance of $250,000 4% 30-year
boardwalk-improvement bonds.

London, Ont.—Debenture Offering.—Proposals will be re-

ceived until 5 p. m. May 18 by John Pope, City Treasurer,
for $132,410 26 4% local-improvement debentures.

Longport, Atlantic County, N. J.—Bonds Voted.—It is

stated that this borough has voted in favor of issuing $50,000
bonds for the purpose of building a new board-walk.

Ludlow, Hampden County, Mass.—Bond Sale.—An issue

of $28,000 4% school-building bonds was awarded on April 18
to Jose, Parker & Co. of Boston at 101.51. Following are

the bids:
Jose. Parker & Co., Boston 101.51 IN. W. Harris & Co., Boston 100.77
Merrill, Oldham & Co., (verbal). ...101.251 Rudolph Kleybolte & Co., Chic. 100 .253

Denomination $1,000. Date May 1 1906. Interest Jan.
1 and July 1. Maturity on Jan. 1 as follows: $2,000 in

1909, $3,000 yearly from 1910 to 1917 inclusive and $2,000
in 1918.

Luzerne and Hadley Union Free School District No. 1,

Warren and Saratoga Counties, N. Y.—Bond Offering.—
Proposals will be received until 12 m. May 1 by Hugh
Clemens, Clerk Board of Education, for the $23,000 4%
school-house bonds mentioned in V. 82, p. 885. Denomina-
tion $1,000. Date May 1 1906. Interest annually at the
First National Bank of Saratoga Springs. Maturity $1,000
yearly from May 1 1907 to May 1 1929 inclusive. Certified

check on a national bank for 1% of the bonds, payable to
the Treasurer of the district, is required.

Macon School District, Macon County, Mo.—Bonds Voted.
—This district on April 17 authorized the issuance of $16,000
school-building bonds by a vote of 378 to 51. Details of

issue and date of sale not yet determined.

Manchester, Hillsborough County, N. H.—Temporary
Loan.—This city recently borrowed $50,000 from Jose,
Parker & Co. of Boston at 4.285% discount and .$50,000 from
Bond & Goodwin of Boston at 4.375% discount. Maturity
of loans Dec. 18 1906.

Manhattan School District, Riley County, Kan.—Bond
Sale.—This district has sold at private sale an issue of
$12,000 high-school-enlargement bonds.

Manitoba.—Debenture Offering.—Proposals will be received
until June 1 by J. H. Agnew, Provincial Treasurer, at his

office in Winnipeg, for the following debentures:
$162,000 4% :iO-year Drainage District No. 5 debentures.

22,000 4% 30-year Drainaffe District .\o. 15 debentures.
22.000 i% Central Judicial District debentures maturing Jan. 1 1924.

Denomination $1,000. Date July 1 1906. Interest semi-
annual .

Marion, Marion County, Ohio.—Bond Sale.—On April 14
the $2,500 4% street-cleaning-equipment bonds described
in V. 82, p. 885, were awarded to W. R. Todd & Co. of

Cincinnati at 101. Following are the bids: "

W.R.Todd&Co.. Cincinnati-. $2, 525 00 1 W . J . Haves & Sons, Cleveland. S2.503 00
Central Tr.& Safe r-ep. Co. Cin. 2.511 00| Weil, Roth & Co., Cincinnati.. 2,502 50

Marion County (P.O. Indianapolis), Ind.—Bond Offering.
—Proposals will be received until 12 m., June 2, by Cyrus J.

Clark, County Auditor, for $170,000 3}4% coupon bridge
bonds, numbered 3,231 to 3,400 inclu.sive. Securities are
part of an issue of $850 ,000 , of which $680 ,000 have already
been placed. Authoritv, Ordinance No. 56, passed Jan. 11

1906. Denomination $'l,000. Date July 1 1904. Interest
semi-annually at Winslow, Lanier & Co. of New York City.
Maturity July 1 1924. Each bid must be made on a blank
form furnished by the city and must be accompanied by a
certified check for $5,100, payable to the Board of Commis-
sioners of Marion County. Each bidder must file with his

bid an affidavit that he has not entered into any combination,
collusion or agreement with any person relative to the price
to be bid by any one at the letting of said bonds, nor to pre-
vent any person from bidding, nor to induce any one to re-

frain from bidding; and that his bid is made without refer-

ence to any other bid and without any agreement, under-
standing or combination with any other person in reference
to such bidding.

Martin County School District No. 89, Minn.—Bond Sale.

—This district recently tiwardcd $11,000 4% school-building
bonds to the State of Minnesota at par. Denominations:
five bonds for $1,000 each and one bond for $6,000. Date
April 15 1906. Interest annually in July. Maturity from
15 to 20 years. Previous reference to this sale was made in

our issue of April 14, page 886, under the head of Minnesota.

Matagorda County (P. O. Bay City), Texas.—Bonds
Registered.—An issue of $1,995 4% bridge-repair bonds was
registered by the State Comptroller on April 20. Securities
are dated April 10 1906. Maturity twenty years, subject to
call after ten years.

Medina, Medina County, Ohio.—Bond Sale.—On April 23
the $2,500 4% 4-8-year (serial) coupon water-works-exten-
ison bonds described in V. 82, p. 886, were awarded to

Geo. Findley of Medina at 102 and accrued interest. The
bids were as follows:
r.eo l-didlev. Medina $2,550 00

i
Haydcn. Miller & Co.. Clevel'd.$2.50S 25

I.aniprecht llros. ACk. (,'levc.. 2 514 55 1 .\e« First Nat. Bk., Columbus. 2.506 2&
W. ".Todd<tCo.,Cl'iclnn;«tl.. 2.510 00 Medina Co. Nat. Bank, Medina. 2,505 00
J. r.Geckler. Liverpool 2,510 001

Mesa County Irrigation District, Colo.—Bond Offering.—
Propcjsals will l)e received until 2 p. in. .May 1 by the Board
of Directors, Roswell H. Bancroft, Secretary (P. O. Pali-

sades) for $100,000 bonds.

Milton, Northumberland County, Pa.—Bond Sale.—We
are just advLsed that .$41,000 4% funding bonds were
awarded on March 17 to Albert C. Ca.se of New York City
at 102.43. Denomination $500. Date May 1 1906. Inter-

est May and November. Maturity part yearly for thirty

years.

Mingo Junction School District, Jefferson County, Ohio.^
Bond Sale.—On April 23 the $55,000 4i^% 17>^-year
(average) school-building bonds described in V. 82, p. 827,
were awarded to Seasongood & Mayer of Cincinnati for

$59,718.

Minneapolis, Minn.—Bond Offering.—Proposals will be
received until 2 p. m. May 17 by the Committee on Ways
and Means at the office of Dan. C. Brown, City Comptroller,
for the $100,000 4% high-.school-building and the $100,000

4% graded school-building bonds, mention of which was
made in V. 82, p. 948. Denominations: $50, $100, $500
and $1,000. Date Jan. 1 1906. Interest semi-annually at

the fiscal agency in New York City. Maturity Jan. 1 1936.
Certified check on a national bank for 2% of the bonds,
payable to C. S. Hulbert, City Treasurer, required with each
bid. Delivery of bonds will be made on or before June 19
at the office of the City Cotnptroller or on June 30 at the
United States Mortgage & Trust Co. in New York City at
option of purchaser. These bonds were offered as 3J/^s on
April 12 but were not sold.

Monona-Harrison Drainage District No. 1, Monona
County, Iowa.—Bond Offering.—Proposals will be received
until 12 m. May 1 byC. B. Elhs, County Auditor, at his office

in Onawa for not more than $400,000 bonds at not exceeding
6% interest, payable semi-annually. Securities are dated
May 1 1906. Maturity "one-tenth in six years and one-
tenth annually thereafter until the whole amount is paid,
or with the option of paying after five years."

Montclair, N. J.

—

Bonds Authorized.—The City Council
on April 23 passed an ordinance authorizing the issuance of

the $100,000 33^% park land-purchase bonds described in

V. 82, p. 766. Maturity twenty-five years.

Montgomery County (P. 0. Norristown), Pa.

—

Bond Sale.

—On April 26 $250,000 4% refunding bonds were awarded
to the Penn Trust Co. of Norristown at 105. The bids
were as follows:
Penn Trust Co. Norristown 105.00 |N. W. Harris & Co.. Chicago 102.S74
Dick & Robinson, New York 104.772lGrahm & Co.. Philadelphia 100.75
Lawrence Barnuni & Co., N. Y.. 104. 17 [Edward V. Kane & Co., Phila... 100.71

Maturity $25,000 in five j^ears, $25,000 in ten years and
$50,000 every five years thereafter.

Mt. Airy, Hamilton County, Ohio.—Bond Sale.—On
April 24 the $4,395 68 5% 1-10-year (serial) coupon Colerain
Pike sidewalk-improvement assessment bonds described in

V. 82, p. 827, were awarded to the Cincinnati Trust Co. of

Cincinnati for $4,616 18 and accrued interest. A bid of

$4,607 99 was also received from Seasongood & Maj^er of

Cincinnati.

Mount Vernon, Westchester County, N. Y.—Bond Offer-

ing.—Proposals will be received until 8p.m. May 15 by the

Common Council for the following bonds:
$50,000 4% coupon fire and police-station-buildins; bonds maturin? S5.000 yearly

from May 1 1927 to May 1 1936 inclusive.

20.000 i% bridge bonds maturing May 1 1926. Authority Chapter 70, Laws ot

1905.

Denomination $1,000. Date May 1 1906. Interest semi-

annually at the office of the City Treasurer. Certified check

for $1,000 required with bids for each issue. The bonds wiU

be certified to as to genuineness by the United States Mort-

gage & Trust Co., New York City, and their legality will be

approved by J. H. Caldwell, Esq., New York City. Bonds

will be delivered on or before May 22. A. W. Reynolds is

City Clerk.

The official notice of these bond offerings will be found among

the advertisements elsewhere in this Department.

Nacodoches County Common School District No. 23,
Texas.—Bonds Registered.—On April 20 $500 5% 10-year
school-building bonds were registered by the State Comp-
troller. Bonds arc dated April 10 1906.

New Albany, Miss.—Bo7id Sale.—This city has sold the

$9,000 light and water-extension and $3,000 street-improve-
ment 5-20-year (optional) coupon bonds mentioned in V. 81,

p. 1625. Denomination $1,000.

Newberg, Yamhill County, Ore.—Bonds Voted.—-On April

17 this town autliorized the issuance of $15,000 water bonds
by a vote of 141 to 33.

Newport, R. I.—Temporary Loan.—A loan of $10,000
was recently negotiated with Jose, Parker & Co. of Boston
at 4.44% discount and ten cents premium. Maturity
Sept. 20 1906.
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North Brookfield, Worcester County, Mass.—Note Sale.—
This town recc-utly sold two $5,000 notes to the North Brook-
field Savings Bank of North Brookfield. Maturity 1917 and
1918.

Oak Park School District, Cook County, 111.—Bond Sale.—
On April 19 the $60,000 4% coupon school bonds described
in V. 82, p. 886, were awarded to N. W. Harris & Co. of

Chicago for $60,470 and accrued interest.

Okemah, Ind. Ter.—Bond Offering.—S. L. O'Bannon,
City Recorder, is offering at private sale $20,000 6% regis-

tered school-building bonds. Interest semi-annually in

New York City. Maturity twenty years. Bonds are tax-
exempt. Assessed valuation $.314,514 96.

Omaha, Douglas County, Neb.—Bond Sale.—On April 20
the $175,000 4% 20-ycar coupon renewal bonds described
in V. 82, p. 887, were awarded to Blodget, Merrit & Co. of

Boston at 101.576 and accrued interest. A bid of 101.53
was also submitted by Spitzer & Co. of Toledo.

Orleans County (P. O. Albion), N. Y.—Bonds Authorized.
—This county recently authorized the issuance of $66,125
road-improvement bonds. We are informed, however, that
it will probably be a year or more before these bonds will be
issued

.

Owatonna, Steele County, Minn.—Bond Offering.—
Further details are at hand relative to the offering on May 1

of the $15,000 5% coupon city-hall and fire-department
bonds mentioned in V. 82, p. 949. Proposals for these se-

curities will be received until 7:30 p. m. on that day by C. J.

Servatins, City Recorder. Denomination $1,000. Date
July 1 1906. Interest annually at the First National Bank
in Owatonna. Certified check for 5% of the amount bid,

payable to the City Recorder, is required. Bonded debt, not
including this issue, $55,000. Assessed valuation, $1,218,-
935.

Oxford, Chester County, Pa.—Bond Sale.—An issue of

$27,500 4% refunding bonds was recently awarded to J. A.
Watt & Co. of Oxford at 100.50. Denominations $500 and
$1,000. Date May 1 1906. Interest semi-annual.

Palestine, Texas.—Bond Sale.—On April 19 the City
Council accepted a bid of $20,425 and expen.se of printing
bonds for the $10,500 4>^% 20-40-year (optional) coupon
school-house bonds "Series A," and the $9,500 4i^% 20-40-

year (optional) coupon school-house-additiou bonds "Series

B," described in V. 82, p. 766. This bid was submitted
on April 16 by Spitzer & Co. of Toledo.

Parry Sound, Ont.—Debenture 'Sale.—This town recently
awarded $22,000 43^% debentures to Wood, Gundy & Co.
of Toronto. Maturity part yearly for twenty years.

Paulding County (P, O, Paulding), Ohio.—Bond Sale.—
On April 6 $57,665 5% coupon ditch bonds were awarded to
the Paulding National Bank of Paulding for $58,715.

Petersburg, Dinwiddle County, Va.—Bond Sale.—On
April 23 the $75,000 4% 40-year gold coupon sewer, water-
pipe and sidewalk bonds described in V. 82, p. 887, were
awarded, $4,000 at 104.10, and $71,000 at 103.50.

Plymouth School District, Luzerne'' County, Pa.—Bond
Offering.—Proposals will be received until 7:30 p. m. May 16
by the School Board, A. K. De Witt, Treasurer, for $15,000
5% school bonds. Denomination $500. Date May 1 1906.
Interest semi-annual. Maturity on May 1 as follows:

$2,000 yearly from 1927 to 1932 inclusive and $3,000 in

1933, all or any part of the bonds being subject to call after
twenty years. Certified check for 5% of the amount bid,
payable to the Treasurer, is required.

Portland, Me.—Temporary Loan.—The City Treasurer on
April 25 awarded a $50,000 loan to W. O. Gay & Co. of
Boston at 4.37% discount and $1 premium. Loan matures
Oct. 1 1906.

Potter County (P. O. Amarillo), Texas.—Dafe of Sale Not
Yet Determined.—No date has yet been set for the sale of
the $20,000 4% 5-40-year (optional) bridge bonds voted on
Jan. 2. Denomination $1,000. Date April 10 1906. In-
terest annual.

Providence, R. I.—Bond Offering.—Proposals will be re-
ceived until 12 m. May 15 by Walter L. Clarke, City Treas-
urer, for the $300,000 31^% gold school bonds mentioned in
V. 82, p. 949. Coupon bonds in denomination of $1,000 or
registered bonds of $1,000, $5,000, $10,000 or $20,000 each
will be issued as desired. Date of bonds June 1 1906.
Interest payable semi-annually on coupon bonds at the City
Treasury or at the National City Bank in New York City;
on registered bonds by mail to the registered holder. Matur-
ity June 1 1936. Certified check for 2% of the amount bid,
payable to the City Treasurer, is required.

Pueblo, Colo.—Bond Election Proposed.—We are informed
that the question of refunding the $80,000 deficiency bonds
maturing June 1 1906 and the $47,000 bridge bonds maturing
Dec. 1 1906 will probably be submitted to the voters at tiie

general election next November.

Pulaski, Va.—Bonds Proposed.—Local papers state that
the Town Council has been petitioned to issue $50,000 light
and power bonds .

Redfield, Spink County, So. Dak.—Bonds Defeated.—

A

proposition to issue $30,000 sewerage bonds was defeated
on April 17 by a vote of 73 for to 149 against.

Red River County (P. O. Clarksville), Texas.—Bonds
Registered.~0n April 17 $2,660 5% bridge-repair bonds
dated March 1 1906 were registered by the State Comp-
troller. Maturity ten years, subject to call at any time.

St. John's, Ore.—Bonds Voted.—The issuance of $10,000
city-hall bonds was authorized by a vote of 168 to 36 at elec-
tion held April 2.

St. Louis, Mo.—Description of Bonds.—We are informed
that the $11 200,000 bonds, if voted June 12 (see V. 82,
p. 652), will be is.sued for the following purposes: $3,500,000
for a municipal bridge, $800,000 for hospitals, $1,000,000
for insane asylum, $230,000 for the fire-department, $2,000,-
000 for police, civil, criminal and other courts, police head-
quarters and health-department headquarters, $1,000,000
for bridges and viaducts, $500,000 for King's Highway
boulevard, $1,500,000 for pubhc sewers and $670,000 for
public parks. Securities will bear 33^% interest and will

mature in twenty years.

St. Mary's, Ont.—Debentures Not Sold.—-No sale was made
on April 9 of the $16,912 35 debentures referred to in V. 82,
p. 767.

Salem, McCook County, So. Dak.—Bonds Defeated.—

A

proposition to issue public-library bonds was defeated on
April 17 by a vote of 78 for to 97 against.

Salina, Kans.—Bids.—Following are the bids received on
March 19 for the $60,000 5% 1-10-year (serial) paving bonds
awarded, as stated last week, to Spitzer & Co. of Toledo:
SDltzer & Co., Toledo $60.7801 K.ansa3 BituliUiic Co $60,100
Hoehler & Cumraings, Toledo 60,768 |Chas. F. McAdams. Salina 60,0£0

Sandwich South, Ont.—Debenture Sale.—The highest bid
received for $9,185 42 5% debentures recently offered by this

township was that of Aemilius Jarvis & Co. of Toronto,
namely, $9,247. Following are the bids:

Aemilius .Jarvis & Co., Toronto. S9, 247 OOJH. O'Hara & Co., Toronto $9,202 00
Huron & Erie L, &Sav.Co.,Lon 9,225 00 Wood, Gundy & Co.. Toronto.. 9,173 00
Mr. Potter, Windsor. 9,224 17 G. A. Stimson & Co., Toronto.. 9,135 00
W.C. Brent, Toronto 9,209 001

Seattle, Wash.—Bonds Authorized.—The City Council on
April 16 passed ordinances authorizing the ssuance of
$600,000 lighting bonds and $500,000 park bonds.

Seneca County (P. O. Tiffin), Ohio.—Bond Sale.—On
April 14 $5,300 5% ditch-improvement bonds were awarded
to the Tiffin National Bank of Tiffin for $5,341. Denomi-
nations $400, $500, $600, $1,000, $1,400 and $1,400. Date
April 14 1906. Interest April and October. Maturity
Oct. 14 1907.

Shawnee (Okla.) School District.—Bond Offering.—Pro-
posals will be received until 8p.m. May 7 by T. A. Butler,
Clerk Board of Education, for $15,000 5% or 6% coupon
30-year school-building bonds. Denomination $1,000. Date
May 1 1906. Interest semi-annually in New York City.
Certified check for $1,000 payable to the Clerk Board of
Education required.

Sistersville School District, Tyler County, W. Va.-Bond
Offering.—Further details are at hand relative to the offering
on May 1 of the $30,000 5% 5-15-year (optional) coupon
school-building bonds mentioned in V. 82, p. 887. Pro-
posals for these securities will be received until 10 a. m.
on that day by J. Fred. Neill, Secretary Board of Education.
Authority Chapter 30, Section 34, Laws of 1905. Denomi-
nation $500. Date May 1 1906. Interest May and Nov-
ember at the People's National Bank in Sistersville. Bonded
debt, this issue. Assessed valuation for. 1905, $1,500,000.

Spring Lake, Mich.—Bond Offering.—Proposals will be
received until 7:.30 p. m. May 2 for $15,000 4J^% coupon
water-works bonds. Denomination .$500. Date March 8
1906. Interest semi-annually at the National Bank of
Grand Haven in Grand Haven. Maturity $500 yearly from
March 8 1908 to March 8 1917 inclusive and $1,000 yearly
from March 8 1918 to March 8 1927 inclusive. Chas. M.
Kay is Village Clerk.

Springville, Erie County, N. Y.—Bond Sale.—On April 21
the $4,000 4% 5-12-year (serial) electric-light b6nds described
in V. 82, p. 887, were awarded to S. A. Kean of Chicago at
100.50 and accrued interest. There were no other bidders.

Streator School District, 111.—Bonds Voted.—On April 21
an issue of $7,000 5% 1-7-year (serial) school-building bonds
was authorized by a vote of 175 to 3. These bonds, we are
informed, will be sold to local investors.

Summerton School District No. 22, Clarendon County.
So. CBX.—Bond Sale.—On April 20 the $12,000 coupon bonds
described in V. 82, p. 828, were awarded to the Trowbridge
& Niver Co. of Chicago at 102.225 for 5}4% 20-year bonds.
Other bidders were H. G. Garrison of Camden at 104 for

6% 20-year bonds and 102 for 6% bonds maturing in 20
years subject to call, $3,000 every five years, and C. H.
Coffin of Chicago, 104 for 6% 20-year bonds, and 102.291
for bonds maturing in 20 years subject to call, $3,000 every
five years. Those securities are dated May 1 1906.

Sweetwater, Monroe County, Tenn.—Bond Election.—It is

stated that an election will be held shortly to vote on the
question of issuing bonds for improvement purposes.

Toccoa, Habershaw County, Qa.~ Bond Election.—An
election will be held in this city ou May 3 to vote on th«
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question of issuing $35,000 5% water-works bonds. De-
nomination $1,000. Date Jan. 1 1907. Interest annual.
Maturity Jan. 1 193G.

Toledo, Ohio.

—

Bonds Authorized.—The City Council on
April 9 passed ordinances authorizing the issuance of the

following bonds:
16,885 80 5% coupon Lawrenoe Avenue No. 4 pavlnf? assessment bonds dated

Jan. 8 1900. Denominations one bond for $575 80 and nine bonds
for 1590 each. Intcre.st M:irch 8 and Sept. 8. Maturity one bond
each six months bciilnnlnu March 8 1907-

16,990 GO 6% coupon .Summit .Street No. ;t i)avlnK assessment bonds dated Dec. 15
1905. Denominations one bond for $1,699 (JO and nine bonds for

$1,700 each. Interest March 15 and Sept. 15. Maturity one bond
each six months bcsilnnInK .March 15 1907.

7,828 14 5% coupon Cons.uil Street No. 1 paving a.'^sessment bonds dated Feb. 28
1906. Denominations one bond for $)S08 14 and nine bonds for $780
e.ich. Interest March 28 and Sept. Ii8. Maturity one bond each six
months bciiinnln-.; Mardi 2S 1907.

1,083 CO 6% coupon Sewer No. 946 construction bonds dated April 18 1906.
Denominations one bond for $273 60 and three bonds for $270 each.
Interest .March 18 and Sept. 18. Maturity one bond each six months
becinnlns March 18 1907.

14,038*58 5% coupon Norwood Avenue No. 2 paving asse.ssment bonds dated
Dec. 23 1905. Denominations one bond for $1,438 58 and nine bonds
for $1 .400 each . Interest March 23 and Sept. 23. Maturity one bond
each six months beginning March 23 1907.

1,703 72 5% coupon Felt Street No. 1 paving asaaaement bonds dated April 7 190 6.
Denominations one bond for S173 72 and nine bonds for S170 each.
Interest March 7 and Sept. 7. Maturity one bond each six months
beginning March 7 1907.

Interest on these securities is payable at the office of the

City Treasurer.

Trenton, N. 3.—Bonds Authorized.—The Common Council
on April 17 passed an ordinance providing for the issuance

of $4,800 4% 30-year registered school bonds. Denomina-
tion $100 or multiple. Interest semi-annually at the office

of the City Treasurer.

Troy, N. Y.—Bond Sales.—On April 23 the $100,000 4%
registered revenue (temporary) bonds, described in V. 82,

p. 950, were awarded to the Troy Savings Bank of Troy at
par and accrued interest. There were no other bidders.

On the same day the $10,723 92 5% registered assessment
bonds were awarded to the Troy Savings Bank of Troy for

$10,762 32 and accrued interest. Following are the bids:

Troy Savings Bank, Troy a$10.762 32|H. W. Gordinier, Trustee
Isaac W. Sherrill, Poughlv'sie alO,755 02 Sinking Fund a$ 10,728 92

iTroy Trust Co., Troy al0,723 92
a Accrued interest.

Interest is payable annually.

Tsoidall, Bonhomme Qounty, So. Dak.

—

Warrants Voted.
—A proposition to issue $4,000 3-year warrants carried on
April 17. The vote was 142 to 60. These warrants will be
put on the market about June 1.

Utica, N. Y,

—

Bond Offering.—R. W Sherman, Mayor,
and J. A. Cantwell, City Clerk, will ofifer at pubUc auction, at
12 m., May 7, $12,617 44 4% 1-6-year (serial) paving bonds.

Authority, Sub-division 1 of Section 99 of the City Charter
as amended by Chapter 288, Laws of 1903. Date March 16
1906. Interest annual. Certified check for 2% of the bonds
bid for, drawn on a national bank or on a State bank or trust
company in New York State, and payable to the City
Treasurer, must accompany each bid.

Versailles, Morgan County, Mo.

—

Bonds Registered.—The
State Auditor on April 16 registered $5,000 5% electric-light

bonds
Washington County (P. O. Washington), Pa.

—

Bond
Sale.—On April 17 the $60,000 4% coupon road-improve-
ment bonds described in V. 82, p. 829, were awarded to

Rudolph Kleybolte & Co. of Cincinnati at 100.31. Holmes,
Wardrop & Co. of Pittsburgh bid 100.05 for these bonds.

Watertown, Mass.

—

Loan Offering.—Proposals will be
received until 3 p. m., April 30, by Charles W. Stone, Town
Treasurer, for the discount of a temporary loan of $25,000.
Denomination to suit purchaser. Notes will mature Oct. 1

1906.

Webster, Day County, S. D.

—

Bonds Defeated.—The
proposition to issue the $10,000 sewer bonds mentioned in

V. 82, p. 716, was defeated at the spring election.

Wenatchee, Chelan County, Wash.

—

Bond Election.—It is

reported that the City Council has decided to call a special

election to vote on the question of issuing $12,000 building
bonds.

West Berwick School District, Pa.

—

Bonds Voted.—This
district, it is stated, has A-oted to issue $28,000 school-
building bonds.

Wetumka, Ind. Tei.^Bonds Voted.—At a recent election

a proposition to issue $14,000 school bonds was unanimously
carried

.

NEW LOANS

Cjty of Mount Vernon,
Westchester Countyi N. Y.,

Fire and Police liepartment Building'

Bunds.

The Common Council of the City of Movint Vernon
will at its chambers in the Lucas Building, Depot Place,
in the City of Mount Vernon, N. Y., on the 15th day
of May, 1900, at 8 o'clock P.M., receive sealed proposals
for ttie purchase of bonds to be denominated "Fire
and Police Department Building Bonds." numbered
consecutively from 51 to 100. each bond to be tor the
principal sum of one thousand (Sl.OOO) doUar-s.
The said Common Co\incH will then and there open

such proposr.ls and accept the most favorable thereof
imless it deem it for the best interest of the city to reject
any and all of said proposals.

These bonds will be for the principal sum of 81,000,
with interest coupons attached, and will bear interest
at the rate of four per centum oer annum, payable
semi-annually at tlie olTice of the City Treasurer of
the City of Mount Vernon. They will be dated the first

day of May, 1900, and payable as follows, to wit:
S5,000 thereof on the first day of May, 1927
S5.000 thereof on the tirst day o£ May, 1928
$5,000 thereof on the finst day of May, 1929
85,000 thereof on the first day of May, 1930
$5,000 thereof on the first day of May, 1931
S5,00() thereof on the first day of May, 19,'?2

$5,000 thereof on the first day of May, 19,33

$5,000 thereof on the first day of May, 1934
$5,000 thereof on the first day of May, 1935
S5,000 thereof on the first day of May, 1936

The bonds will be delivered to the purchaser on the
22nd day of May. 1906.
Each bid for said b.mdx must be .accompanied by a

certified check for the sum of one thousand ($1,000)
dollars as a security for the pertormaiice of such bid
and as liquldited damages in the eveat of the failure
of the successful bidder to act ept and piy tor said bomls

.

Bonds win be engraved under the supervision of and
certified as to their eenriinencss by the United States
Mortaase & Trust Compmy and their legality ap-
proved by J. H. Caldwell. IJsq.. of New York City,
whose opinion as to legality will be furnished to the
purchaser.
By Statute the bonds cannot be sold for less th.an par

and accrued Interest.
By order of the Common Council, April 17th. 190(i

A.W.REYNOLDS,
City Clerk.

EDWARD F. BRUSH,'
Mayor of the City of Mt. Vernon.

HIGH GRADE BONDS
LitstM upon request.

Denison & Farnsworth,
BOi^TOiv aud cl.x<:vi<:l.aivi>.

BONDS stSBk OBTiFICATES
Engraved on steel or lithographed or
partly printed and partly lithographed.
Book of 100 certmcates, steel-plate
border, and seal press, $15: cheaper
styles as low as S2 50 for a book of 60.

ALBEKT a. KUiii & CO., X06 Broadway, N.Y.

NEW LOANS.
#so,ooo

City of Mount Vernon,
Westchester County, N. Y

,

BRIDGE BONDS.
The Common Council will at the Lucas Building,

DepofPlace, on the 15th day of May, 1906, at 8 o'clock
P. M., receive sealed proposals for the purchase of
Twenty (20) Bridge Bonds of said City of Mount Ver-
non, numbered consecutively as issued from 31 to 50,
both inclusive, and that the said Twenty (20) bonds
will be sold to the highest bidder at a public sale to be
held at said time and place.

These are a series of oonds which are authorized to be
issued under Chapter 70 of the Laws of 1900: each bond
will be for the principal sum of ONE THOUSAND
DOLLARS ($1,000) aud will bear interest at the rate
of 4% per annum, payable semi-annually at the ofiice
of the City Treasurer of the City of liount \'ernon;
they will be dated May 1st, 1906, and payable on the
1st day of May, 1926.
The bonds will be delivered to the purchaser on or

before the 22nd day of May, 1906.
Each bid for said Bridge Bonds must be accompanied

by a certified check for One Thousand Dollars as se-
curity for the performance of bid it accepted.
That said Common Council will .at said time open

svich proposals as may be received and accept the highest
thereof if it deem it for the best interest of the City so
to do, but it reserves tlie right to reject any and all

proposals should it deem it advisable.
Bonds will be engraved imder the supervision of

and certified as to their genuineness by the United
States Mortgage & Trust Cornpany, and their legality
approved by J. H. Caldwell, Esq., of New York City,
whose opinion as to legality will be furnished to the
purchaser.
By Statute the bonds cannot be sold for less than

par and accrued interest.
By order of the Common Council. April 17th, 1906.
A. W. REYNOLDS. EDW.\RD F. BRUSH,

City Clerk. Mayor of the City of Mount Vernon

.

MUNICIPAL
AND

Public Service i corporation

BO^DS.
E. H. ROLLINS & SONS,

BOSTO]\r.

Oenyer. Dltlcago. San FranclHCo.

F. R. FULTON & CO.,
Municipal Bonds.

171 LA SALLE STREET.
CHICAGO.

NEW LOANS.

Camden County, N. J.,

8RIDGE BONDS
The Board of Chosen Freeholders of the Countyjof

Camden New Jersey, will receive sealed proposals on
Wednesday, May 9th, 1906, at eleven a. m., at the
Freeholders' room in the Camden County Court House.
for the purchase of all or part of $65,000 of four and one-
half per cent bonds issued for the building of a new
bridge over Cooper's Creek at Federal Street, in the
City and County of Camden. Bonds to be of the de-
nomination of 81,000 each, to bear date -May 1, 1906.
S30.000 thereof to be due May 1. 1914. and $35,000 to
be due May 1, 191S. interest payable semi-annually
Said bonds to be registered or coupon, or both.
at the option of the purchaser.
The bidder must enclose with each proposal a certified

clieck on a National Bank, payable to the order of the
County Collector of Camden Countv. New .Jersey, in the
sum of at least five per cent of the amount bid. as a
guaranty to comply with the proposal if awarded the
bonds. All bids to be made with the understanding
that accrued interest to the date of delivery of the bonds
.shall be paid by the buyer. Bonds to be taken on or
before May 22nd. 190fi. The Board reserves the right
to reject any or all bids. A form of the proposed bond
will be furriished on application. Proposal to be ad-
dressed to the Director of the Board of Chosen Free-
holders of the County of Camden, Court House, Cam-
den, N. J.

GEO. W. WHYTE.
Chairman of Bridge Committee.

GEO. J. BERGEN.
Solicitor.

Dated April 25, 1906.

R. L. DAY & CO.,
BANKERS,

86 Congress Str^nt, 3 Na8f>aa Street,

BOSTON. NEVT YORK.

MKMRKKS
WTTW YORK A.ND BOSTON

HTOOK KXCHANOKfc.

STATE, m UN KM PAL. ANU HI»a »KABB
KAULiROAU MKOUK1TIE8.

Trowbridge & Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

lit Nat. Bank Sldg.

BOSTON,
60 State Street*
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White Plains, N. Y.—Bond Sale.—On April 24 the $12,000

4% 10-year registered tax-deficiency and assessment bonds
and tlie $10,000 4% 30-year registered water bonds were
awarded to the Yonkers Savings Bank of Yonkers at 100.82

and 101.76, respectively, while the $13,000 40-year library-

site bonds were awarded to the Home Savings Bank of White
Plains at par for 3.84 per cents. Following are the bids:

Yonkers Savings! $12,000 100.82|Geo. M. Hahn,l$12,000 100.07
Bank. Yonkers- 10,000 101.76 New York 10,000 100.53

J 13,000 par tor 3.90% I J 13,000 par for 3.9,5%

Home Sav. Bk., White Plains |
Adams & Co.. Boston ($10,000)--100.81

($13,000) par for 3.84% 1

Bonds are dated April 2 1906.

For description of these secm-ities see V. 82, p. 769.

Wichita (Kan.) School District.

—

Bonds Voted.—The
issuance of $40,000 school-house bonds was authorized at the

election held April 3.

WiUiamsport, Md.

—

Bonds Authorized by Legislature.—
Electric-light-plant bonds^have been authorized by the State

Legislature.

WilUston, Williams County, N. D.

—

Bonds Voted.—We
are informed that this city has voted to issue $15,000 electric-

light and $12,500 water-works bonds.

Wills%Point, Van Zandt County, Texas.

—

Bonds Begis-

tered.—On April 16 the State Comptroller registered $1,950

5% 10-20-year (optional) school-house-repair bonds dated

Feb. 24 1906.

Wilmington, Del.

—

Price Paid for Bonds.—We are in-

formed that the price paid by the Wilmington Savings Fund
Society for the $95,000 4% sinking fund bonds awarded to

them on April 20 (see V. 82, p. 951) was 103.60 and accrued
interest. Following are the bids:

WilmingtonSavingsFundSocietySlOS GO I Estabrook & Co., Boston $102 15
N.W.Harris&Co., New York.-- 102 84 Blodget, Merritt & Co., Boston-. 101 78
F. D. Lackey & Co., Wilmington. 102 81 i

Equitable Guaranty & Trust Co.,
I

Wilmington 100

Winthrop, Mass.

—

Temporary Loan.—A loan of $20,000
for eight months was recently negotiated with Loring,Tol-
man & Tupper of Boston at 4.32% discount.

Wise County (P. O. Decatur), Tex.

—

Bonds Proposed.—
Local reports state that the Commissioners' Court will be
petitioned to issue $300,000 road bonds.

Woodbury County (P. O. Sioux City), Iowa.

—

Bond Sale.

—This county has sold the $180,000 7-11-year (serial) coupon
Farmers Drainage Ditch District bonds—offered but not
sold on April 4 (see V. 82, p. 889)—to the First National
Bank and the Security National Bank of Sioux City at par
for 534 per^cents.

Wyoming School District, Hamilton County, Ohio.

—

Bonds Voted.—A special election held April 23 resulted in a
vote of 95 to 5 in favor of issuing the $8,000 high-school-
building bonds mentioned in V. 82, p. 951.

Yellowstone County (P. O. Billings), Mont.

—

Bond
Offering.—Proposals will be received until 12 m.. May 22,
by W. O. Parker, Chairman Board of Commissioners, for

$35,000 4% coupon Huntly Bridge bonds. Authority,
Article 4, Part 4, Chapter 2, Title 2, of the PoUtical Code of

Montana. Denomination $1,000. Date July 1 1906.
Interest semi-annually at the County Treasurer's office, or
at the National City Bank in New York City. Maturity
July 1 1926, subject to call after July 1 1916. Certified check
for 5% of bonds, payable to W. O. Parker, Chairman, re-

quired. Accrued interest to be paid by purchaser.

Yonkers, N. Y.

—

Bond Offering.—-Proposals will be re-

ceived until 12 m. May 2 by John H. Coyne, Mayor, for

$57,300 4% assessment bonds. Authority, Sections 16 and
36, Title Vn. of the City Charter, pas.sed May 11 1895.
Bonds are dated Feb. 1 1906. Maturity $42,500 on Feb. 11

1907 and $14,800 on Feb. 1 1909. Bonds will be dehvered
May 10.

Bond Sale.—On April 25 the $125,000 4% redemption
bonds and the $15,000 4% fire-department bonds described
in V. 82, p. 951, were awarded to the People's Savings Bank
of Yonkers at 100.25 and 103.40 respectively. Other bid-

ders were S. A. Kean of Chicago, 100.05 for the redemption
bonds and 100.60 for the fire-department bonds, and Geo.
M. Hahn of New York City, 100.17 for the redemption bonds
and 103.125 for the fire-department bonds.
Bonds Proposed.—The Legislature will, it is stated, be

petitioned for authority to issue $200,000 bonds for a mu-
nicipal electric-light-plant.

NEW LOANS.
03^,000

CITY OF ABERDEEN
(South Dakota)

Electric Light Bonds.
Notice Is hereby given that sealed bids will be re-

ceived at the offlce of the undersigned. Auditor of the
city of Aberdeen, South Dakota, at his office in said

city, on or before the 30TH D.A.Y OF APRIL A. D.
1906, for the purchase of thirty-five thousand dollars

in bonds of the said city lor the purpose of erecting
and maintaining a municipal electric-light-plant.

Said bonds to run twenty years at a maximum rate of

four and one-half per cent per annum. Interest pay-
able semi-annually with an option to pay the same
after ten years, the purchaser to furnish the form of

bonds to be i.ssucd without expense to the city. The
city of Aberdeen reserving the right to reject any and
all bids.
Dated at Aberdeen, S. D., April 12 1906.

F. W. RAYMOND, Auditor.^

NEW LOANS.

Albert Kleybolte & Co.,
409 IKalnut Street,
CIivciNNATI, O.

Carefully Selected
MUNICIPAL BONDS

And other Hitrh-Grade
Investment Securities.

Full deeoriptioDB, showing price and income
on application.

Adrian H. Muller & Son

Regular Weekly Sales
or

STOCKS and BONDS
EVERY WKDNESD4T.

tflttce No. 66 WILLIAin STREET
Corner Pine Htreet.

Katabllubsd 1HM3.

H. C. Speer &; Sons Co
riTit Nat. Bauti BnUdlnK,C4iica($u.

CITY COUNTY BONDS.
AND TOWNSHIP

0130,000
SELMA, ALABAMA,

WATER WORKS BONDS
Sealed bids for one hundred and fifty thousand dol-

lars of water-works bonds of Selma, Alabama, will be re-
ceived till noon of the 14TH OF MAY, 1906, at which
time the bids will be opened at the otllce of the Mayor.
The bonds are to be issued for the purpose of purchasing
or constructing a water-works plant, and will bear
interest at the rate of live per cent per annum, payable
semi-annually, and will run twenty years, with a proviso
giving the City the right to retire the bonds In numerical
order after three years from date of issue. Bids will be
received tor the entire issue, or any part thereof, and a
certified check for ten per cent of the amount of the bid,
payable to H. I. Shellev. Treasurer, fnust accompany
each bid. The bonds will be coupon bonds, will be se-
cured by a mortgage on the plant to be purchased or
constnicted, will be exempt from all taxation, and
cannot be sold by the Citv for less than par. Bids
should bo addressed to the City Clerk and marked
"Bid for water-works bonds." The right to reject any
or all bids is reserved

.

Selma, Ala , April 6, 1906.
B.F. TOLER V.B.ATKINS,

City Clerk. Mayor.

ERVIN & COMPANY,
BANKERS,

^ New York Stock Exchange,
members

j pj^iadelpMa Stock Exchange.

tfONI>!<» FOR EWTESTmiEIIIT.

INVESTMENTS.

H. W. NOBLE & COnriPANY,

Penobscot Bldq., Land-Title Bldq.
Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDSe

43 Exchange Place,

New York.

Drexel Bnilding,

Philadelphia.

MacDonald, McOoy & Co.,

fSUKICIPAL AKD CORPORATION

BONDS.
171 La Salle Street, Chicago.

Blodget, Merritt & Co
,

BANKERS,
f6 Congress Street, Boston.

StiNAMHAU HTKKKT. NKW VOKK.

8TATK cirr m R/iilkoai> bunds.

Mobile City Bonds
Alabama State Bonds

Denit in by un.

Wire ua your Offerinir.

MACARTNEY & SCHLEY
BANKERS & BROKERS

MOBILE, ALA.

Perry, Coffin k Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

Specialists in New Jersey Securities.

EISELE & KINC,
BANKERS,

Members of New York and Philadelphia
Stuck KxchunKes.

Private Wires to
N. T. & Philadelphia.

757-7.'}» Broad St.
NEWARK.

MUNICIPAL AND RAILROAD
BONDS.

LI8T OM APPLICATION.

•^EASONGOOD & MAYER
fllercanUle Library BnllAlnc,

CINCINNATI.
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ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 23rd, 1808.

The Trustee*, in eonformUv u>iUi (lie Charter of the Company, submit the tollowing u*ltn»nt ef it*

atfairg on the S\ at of December 1905.

Premiums on Martne lUsks from 1st January, 1905. to 31st December, 1905. S2,077,M4.SV
Premiuina on Policies not marked oft 1st January, 1905 610,661 .£7

Total Marine Premiums $3,694,406.04

Premiums marked off from Ist January, 1905, to 3l8t December, 1905 13,012,213 J«

Interest received during the year $295,738.65
Rent, less Taxes and Expenses 99,338.33 $396,076.98

Losses paid during the year which were estimated in 1904
and previous years - $271 ,100.60

Losses occurred, estimated and paid in 1905 827.295.95 $1,098,396.55

Less Salvages $130,068.59
Re-insurances 35.947.85 166.010.44

$932.380.11

Returns of Premiums-. - - $80,615.47
Expenses, including officers' salaries and clerks' compensation, sta-

tionery, newspapers, advertisements, etc $374,746.88
The Company has the following Assets, viz.:

United States and State of New York Stock, City, Bank and other Securities $5,198,042.00
Special deposits in Banks and Trust Companies. 1.583.212.84
Iteal Estate corner Wall and William Sts. and Exchange Place $4,299,000.00
Other Real Estate and claims due the Company 75 .000 .00 4 .374 .000 .00

Premium notes and Bills Receivable 1,127,674.83
Cash in the bands of European Bankers to pay losses under policies payable in for-

eign countries 175.632.33
Cash In Bank 257,865.62

Aggregating $12,716,427.62

A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next-

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which
date all interest theeon will cease. The certificates to be produced at the time of payment and
canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company for the
year ending Slst December, 1905, for which, upon application, certificates will be issued on aiul
after Tuesday the first of May next.

By order of the Board.

Q. STANTON FLOVD-JONES, Secretary

aUSTAV AMSINCK.
FRANCIS M. BACON.
JOHN N. BEACH.
WILLIAM B. BOULTON,
VERNON H. BROWN.
WALDRON P. BROWN
JOSEPH H. CHAPMAN,
GEORGE C. CLARK.
CLEVELAND H. DODGE,
CORNELIUS ELDERT,
RICHARD H. EWART,
EWALD FLEITMANN,

TRUSTEES.
HERBERT L. GRIGGS.
CLEMENT A. GEISCOM,
ANSON W. HARD,
MORRIS K. JESUP,
THEODORE P. JOHNSON,
LEWIS CASS LEDYARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
LEANDER N. LOVELL
GEORGE H. MACY,
CHARLES H. MARSHALL,

W. H. H. MOORE.
NICHOLAS F. PALMER
HENRY PARISH,
DALLAS B. PRATT,
GEORGE W. QUINTARD,
A. A. RAVEN,
JOHN L. RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB.
WILLIAM A. STREET,
WILLIAM C. 8TURGES.

A. A. RAVI'S, President.
CORNELIUS ELDERT, Vice-President.
THEO. P. JOHNSON, 2d ric«-Pre«d«it.«
JAMES L. LIVINGSTON. 3d Vice-PresiierU.

ONE PJECE OF PAPER GOOD THE WORLD OVEI

Are You a

oney Order
Bank 9

The standard, uniform Money Order of the
Bankers' Money Order Association is now a
familiar feature of American banking. This
is the only system at the service of banks
absolutely Free of Charge. Orders can be
issued payable at any point in the United
States, Canada, Mexico, Cuba, Europe, Asia,
North Africa and Australia. The most
flexible medium of exchange In use. All

charges you make to thb public are your
oufTi. profit.

WK.IT1K t>OH PAK.TICIIJL.AK.K TO THE
BANKERS' MONEY ORDER ASSOCIATION,

Bank et Ol«co»n< HnU<iiiua. :{t;i.:t15 W*at 50lh M(r«*t. N«w Vv.rb

RANTGB OF PRICES
FOR 24 YEARS.

1 882—19 OS.

OUR ANNUAL
THE FINANCIAL REVIEW

PRICE $2 PER COPY.

Some earlier issues may be had at $5 a
copy.

Commercial & Financial Chronicle

76H PINE STREET. NEW YORE,

WAmxnci'iil

CAPITAL AND
J, ggUQQQQSurplus

Title guarantee
andtrust company

4« Broadway, New York.

I7S RemMO Street. Brooklyn.

198 Montasue Street, Brooklyn Banking Dept.

iixaminen <£ ffuaranteea Real Imtate Titles.

lAtans Money on JSorul and Mortgage.

furnishes Mortyages to Investors.

Beeeires Dt^osits suhjfct to check, alloivinff
Interest.

Doe* all Trust Company liusiness.

FINANCB COMMITTEE.
In Charge of Banking Intereiti.

EDWARD T. BEDFORD.
CLARENCE H. KEL8EY.
EDOAR L. MARSTON.
WILLIAU H. NICHOLS.
JAMES H. OLIPHANT.
CHARLES A. PEABODY.
JACOB H. SCHIFF.
JAMES 8PEYER.
EDWARD O. STANLEY.

CLAiiENCE H. KELSEY President.

FRANK BAILEY, Vice-President.

EDWARD O. STANLEY Second Vlce-Presldeot.
Manager Banklag Department.

CLINTON D. BtlRDICK, Third Vlce-Preridaot,

J. WRAY CLEVELAND, Secretary.

ARTHUR TERRY, Treasurer.

PRANK L. SNIFFEN, Manager Brooklyn Banktec
Department.

MU.MCIPAL AND
PUBLIC FRAN( HI SK CORPORATION

BONUS
Houulii and Hold.

W. J. HAYES & SONS,
CliEVELAND. OBIO. BOiSTON. IVIA8S.

Atlantic IVIvtaal Insurancn Cooipany Soriy
ot All Years tiousht and Hoia,

JOHN M.GILLESPIE,
Room No. 518 Atlantic Bnilding^,

49-51 Wall Street, NEW YORK.

Whiting Papers

CHRONICLE SUPPLEMENTS
WANTED.

Investors Jan. 1901, Jan. and Oct.,

1902 and Jan., 1905.

Quotation Jan., 1901,

Jan. and Feb., 1903.

Street Railway Feb., 1905.

Will pay 25 cents a copy for kboTa.

OOUMERCIAL Sc FINANCIAL GBRONIOLE.

76>i Pln« Straet, New York.

For Fine Oorrespoudence

and for G«aeral Business Uses are

gteadard, made in Ledger, Bond,

Ub«b aad Pine Writing in yariety.

WHITING PAPER CO.,
N«wYork. Philadelohia. Chicago.

Hills I H«l7*ke, Mau.

%XlQi\\ttXS

J. G. WHITE & CO.,
Engineers. Contractors,

43-49 Exchan«re Place, • NEW YORK
InTeatlffaitMns and Rf>part« on Electric
Hallway, Has, Elfctrhr L.lakt, and
Power Traiiaiiiissioii Properties

for Ftuan-tal luH'ltauona
and Investor*.

ELettrlc Bailways, Electric Light and £leotri«

Power Plants Financed, Designed and Built.

liondon Correspondent:
J, G. TraiTE & CO., Limited,

Stja Golleae Hill. Cannoa St.

Canadian Correspondents:
CANADIAN WBITE CO., IdmlUidU

Montreal.

Prlmol»al Philippine Office, Uantla. P. I.


