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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day have been $3,070,-

638,444, against $3, 333,903, 102 last week and $3,068,159,800
the corresponding week last year.

Clearings—Returns by Telegraph
Week ending April 14.

New York
Boston
Phlladolpola
Baltimore
Cfalcago
St. Louis
New Orleans

Seven cities. 6 days
Other cities, 5 d.ays

Total all cities, 6 days
All cltle.s. 1 day

Total all cities for week.

1906.

$1,736. 592, 516
133.577,741
98,868,036
19.6.53, l.SO

186,557,913
51.844,149
16,305,687

52,242,3<„9.172
338.974.693

82,581.373.865
490.264.579

$3,071,638,444

1905.

,692,120,083
130,770,860
107,998,322
20,275.772
161,827.463
54.411.716
14.360.541

$2,181,764,747
334.998,486

82,516.763.233
551,396,567

$3,068,159 800

Per
Cent.

+ 2.6
+ 2.1—S.5
—3.1
+ 15.3
—47
+ 6.6

+ 2 8
+ 1.2

+ 2.6
— 11.1

-.01

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-

daj' noon, April 7, and the results for the corresponding
week in 1905, 1904 and 1903 are also given. Contrasted
with the week of 1905 the total for the whole country shows
a gain of 9.4%. Outside of New York the increase over
1905 is 11.2%.

Clearingi at—

New York
Philadelphia
Plttsburtfh
Baltimore
Buffalo
Washington
Albany
Rochester
Scranton
Syracuse . _

Wilmington
Reading
Wilkes-Barre ...
Wheeling
Erie
Chester
Binghamton
Qreensburg
Franklin

Week ending April 7.

1906.

$
.225.525,
157,409
62.376
32.295
7,490
«,785
6 734
5,491
2,347
1.S96
1,524
2,109
1,051
1.013

.566
481
516
688
265

028
807
627
954
747
991
636
338
855
419
639
372
.684
,407
203
392
700
;307
,764

Total Middle.. 2,615,5.50,670 2,294,656,730

1905.
Inc. or
Dec.

.0.50.003.456
139.306,001
48.743,611
24.956.340'
6.966.627
6.196.479
4.219.5431
3.766.8051
1,3.19.000
1,684.312
1.208,892
1,630.5.38
1,210,079
758, .5.50

775,760
529,005
684.600
468.266
207.976

1904.

%
+ 8.6
+ 13.0
+ 28.0
+ 29.4
+ 7.5
+ 9.6
+ .35.9

+ 45.8
+ 75.3
+ 12 5
+ 26.1
+ 29.4
—13.1
+ 33.6
—28.3
—9.0
—24.6
+ 47.0
+ 23.0

$
,1.55,994
117,063
42.005
22,929
6,541
4.442
3.672
2,503.
1,.300
1.297
1.214
1.624
1,062
682
434
500
600
419
254

121
732
987
965
078
906
917
206
000
870
768
563
619
148
340
258
,100
.436
105

1903.

$

+ 9.6 1,364.444.023 1,309,701.789

,189.787.169
93.321,547
43,76!),948
19.070,133
5,731,995
4.417.391
3. .5.(2. 709
3 136.007
1,233.232
1,298.516
1,155,689

900,761
746,131
390.560
282,131
465.400
400,296

Clearings at— Week ending April 7

.

1906. 1905

.

Boston
Providence
Hartford
New Haven
Springfield-
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke

Total New Eng.
Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Toledo
Peoria
Grand Rapids
Dayton
ISvansville
Lexington
Springfield, 111 .

.

Canton __
Kalamazoo
Youngstown
Akron
Fort Wayne
Rockford
Springfield, O...
Bloomlngton
Quincy
Decatur
Mansfield
Jacksonville, Ill-

South Bend
Jackson
Ann Arbor

Tot. Mid .West.

San Francisco
Los Angeles
Seattle
Portland
Salt Lake City...
Spokane
Tacoma
Helena
Fargo - -

.

Sioux Falls

Total Pacific-.

Kansas City
Minneapolis
Omaha
St. Paul-
Denver
St. Joseph
Des Moines
Sioux City
Wichita
Topeka
Davenport
Colorado Springs
Ced.ir Rapids,-.
Pueblo
Fremont

Tot. oth.West.
St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Memphis
Savannah
.\tlanta
Nashville
Norfolk
Fort Worth
Birmingham
Augusta
KnoxvlUe
Charleston
Little Rock
Jacksonville
Chattanooga
Macon
Columbus. Ga
Mobile...

Total Southern
Total all

Outside NY..
Canada

—

Montreal
Toronto
Winnipeg
Ottawa
Halifax
Quebec.-
Vancouver
Hamilton
St. John
London
Victoria

Total Canada

.

177,093,290
7,873,200
3.781,141
2.818.682
2.236,928
1.630.756
2.494,273
1,000.000
487,380
653,147
504,338

200.573.135 190.679.925 +5.2
203.754.413
28.602.600
19.755.810
11.722.699
8.725.666
6.590.756
5,800.100
3,703,864
3,439.288
2.194.089
1.977.892
1.506.040
663.133
829.005
764.755
837.812
683.853
540.600
7.50.351
402.964
410,736:
530.778i
473.4761
275.9361
.398.130.
243.7361
414,520,

221,833i
148,604

306,369.438

46.811.914
11.924.398
8.422.990:
4.816.566
5.339.789'
4.449.1561
3.859.8691
684.596
495.196!
374.760

,144

63.386,678

22,606.240
16,050,108
8, .332, 037
5..588.446
6,233,517
4,936.482
3,188,507
1.755,217
1,315.886
1.432,745
1,566,629
,831,122
633.705
428,338
206,670

—5.6

1904.

131.160.567
6.651.000
3.678,669
2,595,548
1,496,313
1,275,825
1,634,762
786,918
527,148
507.481
675,128

+ 37.5

+ 1.2
+ 0.2
+ 13.5
+ 26.5
+ 3.0
+ 10.0— 15.3
+ 22.3
—21.0
—47.4
+ 25.4
—14.6
—0.8
+ 17
+ 27.5

145,291.482

3,333.903.102

1.108.378,074

135,497,153

3.046.510.689

27.788,
23.264,
8.060,
2,.820
1,800
1,495
2.269
1..504

1.011
1.263
957

406
402
973
615
,000
,2.55

,026
.037
.676
.042
446

72,294.937

+ 5.1

+ 1.5
+ 6.2
+ 4.3
+ 25.6
+ 9.5
+ 13.8— 15.2
+ 37.6
+ 28.6
+ 30.1
+ 3.6
—9.8
+ .36.5

+ 20.2
+ 20.9
—0.3
—11.8
+ 1 1 .3

+ 52.3
+ 42.0
+ 40.0

in total

996,507.233 +11.2 846.123.114

31, .331,

26,0.39,
5.518,
2.357,
1.708,
1.699,
1,448,
1.578,
969

1,068
442

900
007
S99
503
340
408
271
143
,794
,140
.371

74.152.430 —2.5

150.889,358

170.890,565
23,314,500
15,535.100
9.296,075
6,812.756
5,774,590
4,418.800
2.854,525
2,813,766
1,683.411
1,969,683
1,362,923
712.830
831.643
734,520
637,952
623,957
626,400

408^434
412,346
372,419
340.771
243.103
243.478
223.290

200,274
98,595

263.502,915

28.050.920
6.811.255
3.856,857
3,563,507
2,494.960
2.585,887
1.862.154
509,018
535,937
304,188

50.580.749

19,085,517
14,611.454
7,632.018
0,2.35.750
3,631.340
4.7.52.800
2,442,841
1,202,942
1.125,000
954,391

1,236,929
474,231
451,629

V54'.764

1903.

129.071,109
6.691,600
2.484,040
1,738,606
1,852.535
1.810.186
1.389.958
1.024.066
497.183
537.611
399.839

147,226,722

150.980.847
20,e55,.300
15,833,215
9,511.868
6.655.891
5.907.841
4.254.500
2,735.203
2.459,704
1.626.838
1,706.585
1.172.137
573,728
665,806
636.535
684.134
639.525
806,700

4'45^999
485.946
291.324
420.691
228.392
276,631
184,791

198,665
99.705

236.167,489

26,991.112
6.120.932
3.557.765
3.219,568
2,561,772
2.1,33.971
1,829.986
664,594
426.387
273.381

47.788,468

20.622,149
11.312.277
7.485.673
4.705.769
5,007.930
4,899.704
2.305.604
1.416.325
875.011

1.295.882
1.106.069
430.564

149.133

64.592.452

51.823,8.39
10,528,7,39
10,270,194
5,772.123
3,530.000
4.025,770
4,873,230
2,3.88.498
3.090.208,
2.728,3501
1..5,53. 124
1.440.040
1.377.440
1.080,965
1,314.575
1.181, ,572

808.970
911.089
068,221

1.198,000
2.10,168

61,792.000

46,881.389
19,988,599
9,908.319
6.270.964
3.577.500
3.870,871
3.116.570
3.304.128
2.879,596
2,898,116
1,453.739
1.002.968
1.109,722
1,313,291
830,989

1.094,261
1,009.626
430..306
694.903
768.000

110.807.733 103.123.766

2.002.117.2.30 1.966.850.314

776,063.146

—11.3 14,828,457
—10.7 15,469,147
+ 46.1 3,934,115
+ 19.0 2.033.945
+ 6.4 1.542.,S24— 12.0 1.283.602
+ .50.7 1.121,240

0.9 1,083.1.88
+ 4 .3 788,700
+ 19.4 1.250.796
+ 110.4 367.579

43,703.689

19,8.30.065
13.123.837
3.731.346
2.1S.J.291
1.331.229
1.4'»6,400
1.249.274
731.510
818.934
723.054
433.422

45.602.362
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THE FINANCIAL SITUATION.

If fresh evidence were needed of the inherent defec-

tiveness of our currency system, wc could not secure

better than the conditions ruling the last two years,

culminating in the monetary crisis we have been endur-

ing in recent months. To us these events have

not only disclosed the unsoundness of our currency,

but they have demonstrated the character of the chief

weaknesses which have prevailed. Studying this ex-

perience first by eliminating those features in the

situation which have shown no lack and hence do not

require to be discussed, we may get considerable light

on the general subject.

Many observers would say off hand it is additional

currency that Ave want of the same kinds we already

have. The question that suggestion gives rise to is

how large an addition to the currency is called for

annually to keep the supply up to the needs of business

and where and how should the varying needs secure its

corresponding and varying supply. That it is not

merely an enlarged quantity of the sorts now afloat in

the whole country that is demanded, seems to be suf-

ficiently brought out b}^ every succeeding crisis the

country is called upon to endure, and by which af-

fairs are periodicall}' disturbed. Wg have not room
in this place to demonstrate at any length this peculiar-

ity in our monetary arrangements; nor do we think

that is needed. This latest experience is all sufficient.

For, while the current crisis has been in process of gen-

eration, our currency afloat has increased as rapidly

as a healthy business requirement would call for if the

currency was thoroughly sound. For illustration,

note that the currency afloat in the year ending April 1

1906 increased $117,511,805; in the year ending April 1

1905 the increase was 142,353,760. Hence in two

years we have added 160 million dollars to our cir-

culation afloat—that is, increased the afloat from

$2,516,639,223 April 1 1904 to $2,676,504,788 April 1

1906—and yet we have experienced a monetary strain

more severe and prolonged than has been met with

in any country in Europe or America, where much
smaller new supplies have been found needful . The
investigation our Chamber of Commerce has begun
into the monetary' situation here and the cure for our

frequent and severe crises is certainly timely.

Some of the prominent setbacks to our term of pros-

perity which have been operating in recent months
seem to be either moderating their force or bid fair to

become a thing of the past not long hence. This is

obvious in the changed spirit the advocates for railroad-

rate legislation are exhibiting, they having grown less

urgent in pressing radical views. Moreover, conserva-

tive Senators are showing unwavering confidence in the

soundness of their position, displaying no intention (1)

to yield in any degree to the proposal to limit the au-

thority of the Federal judiciary to review rates, nor (2)

to consent that the law when passed shall contain a

provision forbidding circuit courts from issuing in-

junctions, either temporary or permanent. This we
affirm notwithstanding the eloquent and ingenious

speech of Senator Bailey on Tuesday, presenting forci-

bly all that can be said on his side of the injunction

question. Senator Knox's position on that issue is

impregnable. He stated that "the injunction is an
equity power inherent in the whole form and structure

of equity jurisprudence." Lop off that power and we
have anarchists as the alternative—a class whose. aim,

purpose and character Solomon must have had in mind
when he said "it is as sport to a fool to do mischief."

President Roosevelt's views on the same point were in-

dicated in his response to the memorial received at the

White House several weeks ago from the delegation of

the American Federation of Labor, headed by Samuel

Gompers, strongly affirming the right of injunction as

against labor or against capital when doing or about

to do any wrong.

The whole coal and strike situation is becoming

better defined. It now appears that the confused

and stirred-up state of affairs which Mr. Mitchell's

early demands named as the price of peace were mere

diplomatic formulas, meant only as preliminary to ne-

gotiations and not at all the real expectations of the

strikers. Labor unions 'pursue now-a-days in their ne-

gotiations much the same methods and course the

negotiations between nations follow. The recent

Morocco conference was no exception. In that case

it took a long time to get under way; a longer time

yet to get beyond bluster and bravado; quite another

period to make clear the extreme limit of concessions

that could be obtained; and finally public opinion

had to be tested. When assured of the conclusiveness

of that, then came the settlement. This coal strike

seems to be taking a similar course. It arose out of

a general feeling of unrest and dissatisfaction with

existing situations—a periodic development in labor

circles. No one among the miners knew exact I}''

what he wanted except that his wants were circum-

scribed only by the limit of possibilities which the

situation presented. At first, as we have seen, the

maximum of demands covered every desire that

seemed possible of attainment. Under discussion the

field of probabilities has narrowed until finally only

the semblance of the fruits thought so material at first

is believed in any event to be procurable now and

has been re-submitted to the committee, materially

modified, subject to the approval of the Anthracite

Strike Commission. In other words, in certain re-

spects essentials have become non-essentials under a

process of attrition which discussion always intro-

duces, wearing away the debatable issues. In the

meantime an armistice seems to be the condition.

The anthracite operators appear willing to prolong the

negotiations to any extent that the miners may wish,

not making any ^effort to break the suspension of

work while waiting for the strike to be called off.

A further decided advance in tax legislation of the

State has been made this week. To tax real estate

to its full value, as is claimed to be done now. and

thereafter to tax mortgages on real estate, is clearly

double taxation, and therefore inequitable. The

nearer, therefore, the laws are framed so as to relieve

mortgages from all taxation, the nearer the,y come to

the removal of that injustice. In 1905 a decided

advance in this particular was made when mortgages

were relieved from the general property tax, which is

about 2 per cent, or sometimes more, and laying on

them a yearly tax of one-half of one per cent.

That change also secured another great advantage;

the law, as it had stood previoush', was largely

evaded, and for that reason was still further
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inequitable, besides perpetrating an injustice so

gross as to stimulate the practice among hold-

ers of mortgages of not disclosing ownership,

so that widows and orphans were about the only

holders caught. Under the law just passed, after

July 1 such instruments will only be subject to a

recording tax of fifty cents for each $100 or major

fraction thereof; and, after being once paid, the

mortgage is thereafter exempt from tax. This law

comes so near relieving mortgages wholly from taxa-

tion that we think, under its operation, they will

become a more favorable form of investment , inducing

a tendency toward lower rates.

It is noteworthy that the fall in sight sterling on

this week Wednesday to 4 8290 carried the rate to the

lowest since December 7 1903, when the minimum

recorded was 4 8275@/4 8290, which was the lowest

for at least thirteen years. The decline in exchange

rates in 1903 was chiefly due to a pressure of cotton

bills induced by our abundant crop and by the active

demand for the staple in Europe; the fall this year,

however, has been chiefly the result of our large bor-

rowings from Europe through finance bills which,

together with the absence of demand at this center

for remittance, naturally caused by monetary tension,

forced almost continuous declines in the exchange

market since the beginning of the month, such de-

clines amounting by Wednesday to 260 points for

sight sterling, against 290 points in the thirtj^-one

days from November 2 to December 7 1903.

Another feature of interest incident to and resulting

from the fall in exchange in the two periods is that in

1903, despite efforts by the Bank of England, exerted

through the bullion dealers in London, to prevent ex-

ports of gold to New York, the movement hither—as

Europe was indebted to us for our cotton—was com-

paratively large each week, from the beginning of the

decline in exchange rates, though the price of gold was

advanced to 78 shillings 1 pence per ounce. At that

point, inasmuch as sovereigns could be shipped at

less cost than could bar gold, the Bank of England was

induced to reconsider its refusal to sell bars and a

moderate amount was furnished for export to New
York; concurrently rates for exchange at this center

on London declined, the price for bars fell off and

gold shipments hither ceased. This week the demand
for gold in London for export to New York became
urgent because of the conditions above noted, which

were the opposite of the dominating factor in 1903.

Apparently foreign bankers were indisposed to con-

tribute to the relief of such a situation, through free

exports of gold. This inclination in Europe to hold

on to their gold and luit supply our requirements for

the metal—especially in the case of France and (Ger-

many, where the demand was quite as urgent as it

was here—was increased by the P'nglish bullion dealers,

who were desirous of protecting their stocks of gold

against the threatened drain to New York and to Paris.

With the object of minimizing the movement hither

German bankers had permitted in the two previous

weeks the withdrawal of American eagles, the cheapest

form of the metal: when the New York (the current

week) drain was later diverted to London, the barrier

of a high price for bar gold was interposed to

check the movement. This opposition tended to

make even more urgent the demand, the monetary

tension here being prolonged, and finally when, as was

the case in 1903, successful resistance to the export

movement became no longer possible, though the

price of 78 shillings per ounce for bar gold was main-

tained, the Bank released sufficient of the metal in the

form of bars and of American coin to satisfy immediate

requirements. In response to such release monetary

tension in New York relaxed, exchange rates rapidly

rose beyond the gold-import point, as they did in

1903, and the gold movement ended with apparently

little probability of its speedy resumption. The gold

engagements this week were $7,350,000.

Mayor Johnson of Cleveland has sustained another

reverse in the courts in his schemes to establish three-

cent fares on the street railways of the city of Cleve-

land. He has sought at various times to compel

existing roads to carry passengers at reduced fares

—

at four cents, at three cents, or to sell seven tickets

for twenty-five cents, but in every instance the courts

when appealed to have ruled against the proposi-

tions. Having failed to force the adoption of

low fares on the lines already in operation, his next

step was to arrange for the granting of franchises to

a new line. The name of this proposed road was the

Forest City Street Railway Co., and it agreed to

build and operate a line on Woodland Avenue in the

City of Cleveland and to carry passengers for three

cents. The step was taken, notwithstanding the

Cleveland Electric Railway Co. had a franchise giving

it exclusive rights to operate street-cars until 1908

on the avenue in question. This scheme also has now

come to grief, the United States Supreme Court hav-

ing on Monday of the present week rendered a decision

upholding the old company's position and declaring

the new company's franchise null and void.

Justice McKenna delivered the opinion of the Court

and he pointed out that while the system of railways

operated by the Cleveland Electric Railway Co. com-

prised altogether about 236 miles of track, the line

in controversy formed only 7 miles of this aggregate.

He said there could be no reasonable doubt that the

city had extended the company's franchises on the

line in question until February 1908. The city recog-

nized a main line not in one ordinance but man}'

ordinances, and the purpose was to join the initial

grant and its extensions together. He said there

could have been no mistake in the language used or

a misunderstanding of it. One might suppose a mis-

take in an ordinance, but one cannot suppose a mis-

take in four ordinances. Passing, then, to the dis-

cussion of the city's power to grant the extension until

1908 the Court states it was not a question of power

to pass the ordinances but of the city's intention.

The situation was plain and the City Council met it

with a definite and reasonable plan. Furthermore,

if the city gave rights it secured benefits, and the

rights could not be exercised without large expendi-

tures of money or be of any value unless assured of

stability. The company alleged that $700,000 had

been expended by it on the change to electrical power,

and Justice McKenna says the allegation is hardly

made doubtful by the answer. He concludes by say-

ing: "We cannot believe that the expenditure of that

sum was unworthy of consideration by the city or

that the city intended to exact it as an obligation that

could be imposed upon the company or regarded it
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as anything but a benefit to the city to be recompensed

and secured by the ordinance which passed." It will

be interesting to see what step Mayor .Johnson will

now take. Of course the existing franchises have only

a short while longer to run—not more than two years

—

and with their expiration Mr. .John.son can renew the

agitation; but even in these two years a great many
things may happen. Saner views, for instance, may
develop

.

The slight setback recently experienced in the iron

and steel trades seems already to be passing aM-ay.

At least a decided revival in the buying of iron and

steel has occurred within the last ten days. It is

possible that this may be ascribable in part to appre-

hensions of a shortened supply of iron later on as a

result of the labor troubles at the coal mines. The

possibility of a general strike in the soft-coal regions no

longer exists, many of the very largest of the bitumi-

nous coal operators having made contracts with the

miners on the basis of the wage scale of 1903, thus in-

suring the continuance of work at their plants. On the

other hand, some operators are holding out, and a

partial suspension of mining in the soft-coal regions

is a factor that already has to be reckoned with, though

how long this will continue and the influence it may
have upon fuel supplies of the iron and steel concerns

are purely matters of conjecture. The effect of the

stoppage of coal mining is clearly revealed in two re-

turns of railroad gross earnings that have just been

received covering the first week of April. The Wheel-

ing & Lake Erie, which previously had been recording

large gains in gross earnings, shows for the week in

question earnings of only $55,606, against $90,389 in

the corresponding week of last year. The Buffalo

Rochester & Pittsburgh has fared even worse, reporting

gross of only $68,383, against $153,223 in the same

week last year. Both are important carriers of bitu-

minous coal.

However, while the coal situation may have had

some influence in stimulating inquiries for iron and

steel, the fact remains that the undertone to the iron

and steel market has been strong all along. The

truth is, the country is not only producing an enor-

mous amount of iron, but also consuming it. Striking

evidence of this is furnished in the monthly figures of

the make of iron published this week by the "Iron

Age" of this city. Our contemporary finds that the

output, exclusive of charcoal iron, during March

reached the extraordinary total of 2,165,632 gross

tons. This of course surpasses the very largest pre-

vious total, which was reached two months before,

namely in January, when the product was 2,068,893

tons. Allowing for the make of charcoal iron, the

output for the month is brought up to about 2,200,000

tons. That this enormous amount of metal has gone

into consumption is shown by the fact, says the "Age,"

that the stock of the metal of the United States Steel

Corporation is down to the lowest figure in its history,

it being only 110,000 tons, and, furthermore, by the

circumstance that some of the other steel companies

have recently been buying outside metal and are in

the market for some now. The weekly capacity of the

active furnaces on April 1 was not far from half a

million tons, it being 484,240 tons. On April 1 last

year the weekly output was but 439,564 tons, and on

April 1 1904 it was no more than 337,257 tons, while

for .January 1 1904 it was but 185,636 tons. There

seems little likelihood of any material check in the

demand for the products of iron and steel unless indeed

developments adverse to the railroad industry should

occur—the largest single consumer of those products.

There was no change in oflicial rates of discount

by any of the European banks this week and, com-

pared with last week, unofficial or open market rates

were firm at all the principal centres. The new Ger-

man loans, for an aggregate of $140,000,000, are re-

ported, in a Berlin cable, to have elicited much smaller

subscriptions than has been the case with previous

issues; this is attributed, however, to the absence of

foreign tenders, France sending almost none, owing to

the preparations in that country for the forthcoming

Russian loan.

The striking feature of the statement of the New
York Associated Banks last week was the reduction

in the surplus reserve by $7,691,900 to a deficiency of

$2,560,625; the last record of a deficit was on Decem-

ber 9 1905, when it was $1,246,525. The cash reserve

decreased last week $7,904,200, while the deposits

fell off only $849 ,200, so that the reserve requirements

were reduced $212,300; loans were expanded by

$7,205,500. The bank statement of this week should

reflect the transfer hence to San Francisco on Saturday

of last week of $750,000 and the receipt from Berlin

of $480,284 in American gold coin, being part of a con-

signment that was expected to arrive on April 7th.

The Treasury operations during the week have,

because of large pension payments, resulted in a

comparatively small loss to the banks.

The unfavorable bank statement, as indicated by

the deficiency in reserve last week, and the prospects

that relief through gold imports was not likely to be

effective, because of the restriction in their volume

through obstacles interposed by the European banks,

contributed to dearer rates for money early this week,

though after Wednesday the tone of the market was

easier. Money on call, representing bankers' balances,

loaned on the Stock Exchange during the week at

25% and at 2% with the average about 15%; banks

and trust companies loaned at 6% as the minimum.
On Monday loans were at 25% and at 6% with the

bulk of the business at 22%. On Tuesday transac-

tions were at 25% and at 15% with the majority at

20%. On Wednesday loans were at 20% and at 2%
with the bulk of the business at 17%; the lower rate

on this day was ch efly due to offerings after the

delivery hour. On Thursday transactions were at

10% and at 4% with the majority at 8%,. On Friday

loans were at 6% and at 3% with the bulk of the

business at 5%. Time contracts were much firmer

until after the middle of the week than they have

been previously during the monetary tension, partly

because of limited offerings and some expectations of

more or less prolonged activity in money, which in-

duced short-term borrowing. Early in the week loans

on good mixed Stock Exchange collateral were quoted

at 6% and a commission, equal to 8% for thirty days;

at the legal rate, plus a commission, equal to 7^^%
for sixty days, at the equivalent of 6j/^% for ninety

days, and at 6% for four to six months. These rates

attracted large offerings of foreign money in the form

of finance bills; considerable sums were placed through
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sterling and franc loans and it is reported that some

of the traders in the stock market transferred their

securities to European centers where arrangements

were made for carrying them with foreign money.

The demand for time loans grew less urgent after

Wednesday and rates fell to 5%@Q% for all periods

from sixty days to six months. Commercial paperwas

quoted nominally at 5^@Q% for sixty to ninety

day endorsed bills receivable, 5>^@6% for prime and

6@63/2% for good four to six months single names;

the demand was light and confined to a few Western

buyers.

The Bank of England rate of discount remains un-

changed at S}4%. The cable reports discounts of

sixty to ninety day bank bills in London 3J^%.
The open market rate at Paris is 2J^@3% and at

Berlin and Frankfort it is 3^@3M%. According to

our special cable from London, the Bank of England

lost £2,164,154 bullion during the week and held

£35,011,655 at the close of the week. Our corre-

pondent further advises us that the loss was mainly

due to the heavy shipments of gold to the interior

of Great Britain, the details of the movement in and

out of the Bank being as follows: imports £414,000

(of which £286,000 from Australia and £128,000

bought in the open market); exports, £653,000 (of

which £201,000 to South America and £452,000

American coin sold in the open market) and shipments

of £1,925,000 net to the interior of Great Britain.

The foreign exchange market has been exceedingly

feverish this week, with wide fluctuations, important

decHnes being followed by sharp recoveries. The

dominating factor has been the monetary situation,

prolonged tension contributing to free sales, chiefly

speculative; to liberal offerings of finance and other

loan bills, and to almost an entire absence of demand
for remittance or other support, except that resulting

from the covering of short contracts. The fall in long

sterling of 185 points encouraged some buying for in-

vestment; a corresponding decline in short on Wednes-

day caused covering of oversold bills which brought

about a reaction of 150 points in the afternoon of that

day, and free drawing of cables for the transfer hither

of foreign capital for temporary use in our money mar-

ket carried the rate down 140 points, from which there

was a recovery on the following day of 150 points.

The market for commercial bills was unsettled and

that for Continental exchange, and especially francs,

was quite feverish. With the relaxation in monetary

tension on Thursday there were rapid recoveries to

about the highest prices of the week.

The fall in sight exchange early in the week to prices

which encouraged efforts by American bankers to

procure gold in London for shipment hither led to

the engagement of $1,250,000 of the metal in the open

market on Monday; then, however, the price of gold

bars was advanced to 78 shillings per ounce, and it is

reported that the bars then secured cost the importing

bank 77 shillings 113^2 pence; the advance in the price

following this engagement was probably the result of

competition by French bankers, who sought to secure

the gold from South Africa which was then nearly due in

London. Almost concurrently with the fall in sight

exchange at New York on London on Wednesday to

4 8290, the lowest since December 7th 1903, efforts

were made by the New York bank ' which has been

the only importer of gold, and also by the Guaranty

Trust Co. of this city, to procure additional sums of

the metal for shipment hither. The fact that at the

above named rate for exchange sovereigns could be

profitably shipped seems to have induced the Bank of

England to consent to the sale of a moderate amount

of bars, of which it held almost the entire supply,

there being none in the bullion market—and $2,260,000

was secured. A further amount of gold, consisting

of American eagles, which had originally been re-

mitted from St. Petersburg to Berlin and thence to

London, was bought in the market; this , together with

the above sum of $2,260,000, made about $5,000,000

obtained by this shipper. The Guaranty Trust Co.

secured $1,000,000 in American eagles and $100,000

in bar gold from the Bank, making, together with the

$5,000,000 as above, $6,100,000, and with the $1 ,-

250,000 procured as hereinbefore stated, a total of

$7,350,000. On Thursday a London cable announced

that the Bank had sold £201,000 in eagles for ship-

ment to this city. This, however, is a repetition of

an item included in yesterday's engagements. The

sharp recovery in sight exchange on Thursday seemed

to preclude further engagements of gold, at least for

the present. As above noted, there was an arrival

this week of $480,284 in American coin from Berlin

and $500,000 has been received from Canada.

Nominal quotations for sterling exchange are

4 82@4 83 for sixty day and 4 85@4 86 for sight.

The market was moderately active on Saturday of last

week at an advance of 10 points for long to 4 8235@
4 8250, of 25 points for short to 4 8475@4 8480 and

of 5 points for cables to 4 8515@4 8525. On Monday
the tone was weak, with a fall of 60 points for long to

4 8175@4 82, of 50 points for short to 4 8420@4 8425

and of 50 points for cables to 4 8460@4 8470. On
Tuesday there was an unsettling decline, with long 100

points lower at 4 8075@4 81, short 80 points to

4 8340@4 8350 and cables 90 points to 4 8370@
4 8385. On Wednesday long fell 25 points to

4 8050@y4 81, short 50 points to 4 8290@4 8410—it

recovering from the low rate to the higher by the close,

selling meanwhile at 4 8440—and cables 5 points to

4 8375@4 8380. On Thursday there was a sharp reac-

tion, long advancing 150 points to 4 82@4 8210,

short 190 points to 4 8480@4 8490 and cables 150

points to 4 8525@4 8535. The market was strong on

Friday, closing at an advance of 15 points for long

and of 5 points for short.

The following shows daily posted rates for sterling

exchange by some of the leading drawers:

Fri.. Mon., Tues.. Wed., Thurs., Fri..
April 6. April <). Apr. 10 Apr. 11 Apr. 12 Apr. 13

Brown (60 days
.ISight..

4 83>^ 83 82 >^ 814 82>i S3
Hrothers & Co 4 86 85H 85 S44 85 86

naring i 60 days
.ISieht..

4 835^ S3 82>^ 82 82 83
Magoun & Co 4 86 S514 85 85 85 86

Bank British (iO days 4 S3 83 83 83 83 83
North America - .

.

-It^isht-. 4 86 86 86 »5H 86 86
Banlt of 160 days 4 83 >^ HVA 83,4 83 §?^ 824

Montreal ^-- .ISlKht..
(60 days

4 86 86 86 S5>li 85 85
Canadian 4 83H

4 mH 83H S34 S3 83 83
Bank of Commerce asisiit .. 86 86 854 854 §5^

Heldelbach. Ickel- (60 days 4 S3>i S3 82,4 814 824 83
hclmer & Co .1 Sight.. 4 86 8.5,4 85 844 85 86

Lazard (60 days 4 83!i; 83 82 Ji 814 824 83
Krcres -USlKht-.

(60 days
4 86 85H 85 844 85 86

MorohantK' 4 S3H
4 86H

83H 83H 824 824 §?^
Bank or Canada. .. -ISlght-. 86 86 854 85 85

The market closed on Friday at 4 8215@4 8225 for

long, 4 8485@4 8495 for short and 4 8525@4 8535

for cables. Commercial on banks 4 8170@4 8180 and

documents for payment 4 81^(0)4 823^. Cotton for

payment 4 813^@4 813^, cotton for acceptance 4 8170

@4 8180, and grain for payment 4 82@4 823^.
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The following gives the week's movement of money

to ' and from the interior by the New York banks:

Week ending April 13 1906.
Received by
N. Y. Banks.

Shipped by
N. r. Banks

Currency .

Gold

Total gold and legal tenders.

S9.412.000
1.104.000

SIO.510.000

$5,840,000
1.000.000

$0,840,000

Net Interior
Movement.

Gain $3,572,000
Gain 104.000

Gam $3,676,000

With the Sub-Treasury operations the result is as

follows:

Week ending April 13 1906.

Banks' interior movem't as above
Sub.-Treas. oper. and gold Imp'ts

Total gold and legal tenders. -

.

Into
Banks.

$10,510,000
26,300,000

Out 0]
Banks.

$36,816,000

$6,840,000
22,600.000

$29,440,000

Net Change in
Bank Holding.'!.

Gain $3,670,000
Gain 3,700,000

Gain 87,376,000

The following table indicates the amount of bullion

in the principal European banks:

Bank 0] -
April 12 1906.

Gold. Silver. Total.

England . . , 35
France -.118
Germany a 34
Russia 92
.A.us.-Hunb 46
Spain

;
15

Italy 28
Neth'rds- I

Nat.Belg.a'

April 13 1905.

Gold. Silver. Total.

£ \ £ £
,011,655 .'

i
35,011,655

342,700, 42,004,S73 lfi().347,573

342,000; 11,448,000 45,790,000
,199,000 4,803.000 97,002,000
,002,000 12,788,000, 58,790,000
,093,000 23.798,000' 38,891,000
,360,000 3,88(;,700i 32,246,700
,053,200i 5,945,200 11,998,400
,520,000; 1,763.000 5.289,000

£
37,707
110,876
38,091
101,312
47,811
14,8.35
22,689
6,013
3,288

4411
,715
000
000
000
ooo!
000,
4001
000

£ £
I .37,707,441

43,897,740 154,774,455
12,697,000 50,788,000
6,852,000 108,164,000

12,993,000; 60,804,000
20,806,000:
3,511,100
6,263,100
1,644,000

Tot. weeki378,929,555:i06, 436, 773 485,366,3281.382,623, 5561108,663,940
Tot. prev. 378,389,0221105,943,354 484,332,376 382,703,674 108,943,669

35,641.000
26,200,100
12,276,500
4,932,000

491,287,496
491,647,343

a The division (between gold and silver) given in our table of coin and bullion
In the Bank ot Germany and the Bank ol Belgium Is made from the best estimate
we are able to obtain; in neither case is it claimed to be accurate, as those banks
make no distinction In their weekly returns, merely reporting the total gold and
silver; but we believe the division we make is a close approximation.

b The Austro-Hungarian bank statement is now Issued in Kronen and Heller
Instead of Gulden and Kreutzer. The reduction of the former currency to sterling
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen
has really no greater value than 20 cents our cable correspondent In London in
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing
the amount of Kronen by 24 Instead ot 20

THE RUSSIAN ELECTIONS.

Dispatches from Russia regarding the progress of

the elections for the new Russian Douma have been

so conflicting, during the past month or so, that last

Monday's news of a notable victory for the Progressive

Party, and at the same time of an unexpectedly high

average of character and attainments among the suc-

cessful candidates, was received with a certain sur-

prise. The means of disseminating information from

Ru.ssian points, especially in the far interior, have

been inadequate for various reasons; even when cor-

respondents were actually on the spot, it has frequently

seemed that their version of current news was colored

by the prejudices of the community to which they

were writing. This is probably the explanation of the

strangely contradictory reports which had previously

been received, some of which foreshadowed complete

collapse of the attempt at popular suffrage.

If the definite assertions in this week's cables are to

be relied upon, these earlier reports must have been

unfounded. The dispatches seem to agree that the

elections thus far held passed off under unexpectedly

conservative auspices, and resulted in the choice of

legislators who would at least represent the intelligent

element of the party whose name they bore. That the

Reactionary Party, which favors maintenance of

autocratic power, has been overwhelmingly defeated,

and that the so-called "Octoberists," whose position

represents a compromise between Progressives and
Reactionaries, have made little impression on the re-

sult, is plainly indicated in the week's advices.

It will of course not do to assume too much regard-

ing the character of the new legislature until some
formal announcement has been made of the full result.

While awaiting such announcement, however, it will

be timely to inquire into the situation which would

be created in Ru.ssia if a legislature of good average

character and capacity, committed to the full demands

of the Progressive Liberals, were to be placed in power.

This inquiry is the more pertinent, since at the very

time when news of the April elections was coming in,

there came also news of another of the numerous

clashes in the Imperial Cabinet. Witte once more

appears to have laid his resignation in the hands of

the Czar, conditioning his withdrawal of it on the

removal of his Reactionary colleague, Durnovo,

Minister of the Interior.

This event may have important bearing on the

question of the legislature's efficiency. It will be re-

called, by those who studied the Czar's proclamation

of last November, that the powers granted to the

Douma were restricted in a very unusual way. The

Imperial ukase announced that "no law shall be en-

forceable without the approval of the State Douma";

but, on the other hand, it provided that before any

new legislation should be introduced in the legislature,

it must first obtain the unanimous assent of the Cabi-

net. In default of such unanimity, a proposition, even

if supported by a majority of the Cabinet, must be

referred to the Czar, who alone could authorize its

submission under such circumstances to the Douma.
In some respects this scheme of government has since

been modified, but in the main it is still a fact that the

greatest danger threatened by the new provision is one

of deadlock. Taken as they stand, the provisions re-

ferred to give the Cabinet, on the one hand, power to

obstruct the enactment of all new legislation, while

on the other the legislature has the power to obstruct

the enforcement of legislation. To minds trained in

study of the working of older constitutions, the natural

conclusion has been that friction between the Cabinet

and the Douma might easily result in a situation

where each would devote itself to blocking the pur-

poses of the other—where, in other words, all legis-

lation of whatever sort would come to an absolute

halt.

Realization of this fact is, we should suppose, one

main reason for the attitude assumed by Witte.

Admittedly the only man who can stand at the present

moment between the Imperial system and a legis-

lature of Progressive Liberals, he would nevertheless

be prevented, through the presence in his Cabinet of

one hopelessly obstinate Reactionary from efficiently

forwarding any movement whatever. Such a position

would be flatly intolerable; it would amount to

incurring all the blame of failure and none of the credit

of success. We observe that in the brief citations

of Russian opinion, as expressed in this week's cables,

reference is made to a general feeling that the elections

foreshadowed necessarily a formal constitution. We
should suppose this to be a reasonable assumption;

if such result were to ensue, the difficulties arising

from the Czar's specific grant of last November might

be easily removed.

What is not so certain is the question, how far the

present status will be received with willingness by

either Reactionaries or Radicals. Of the Radical

view, we should suppose Maxim Gorky, the Russian

revolutionist who reached our shores this week, to be

a fair exponent. He has asserted in a newspaper

interview that the elected Liberals "can be of no use

to the Russian people. The Douma is something

apart from the people. It can be of no avail for the
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liberation of Russia." Nor is it to be expected that

the Reactionary cUque of St. Petersburg and Moscow,

which had undoubtedly manoeuvred shrewdly to

turn the elections in their favor by chicanery or ter-

rorism, are in any agreeable mood at the outcome of

their experiment. They are by no means devoid of

power, and their power is apt to show itself by the

forcing of the hand of the unlucky Czar, usually at

the most unpropitious moment. To surmount two

such obstacles, to steer an even course between two

such dangerous shores as Radical Socialism and Reac-

tionary Imperialism, will require leadership Avhich has

not yet visibly appeared. To reckon on Witte's lead-

ing the Douma as he has thus far led the Czar would

be expecting much. Interest will therefore converge

on the men who come to the front on the organization

of the new Russian Parliament.

It is possible that in the Russian politics of the next

few months, as in its politics of the past half-year,

the hand of autocracy will be forced by financial needs.

In the somewhat perplexing reports regarding the

forthcoming Russian loan two facts appear to be

fairly manifest—one, that the need for the new

money is imperative; the other, that another outbreak

of revolution would destroy all chances of obtaining it.

It is Russia's paramount necessity to maintain calmness

n its domestic politics in order that it may raise

even from the over-loaded European money markets

such capital as it imperatively needs.

THE WORK OF THE CONVENTION OF STATE
RAILROAD COMMISSIONERS.

It seems fair to ask if the annual conventions of

State Railroad Commissioners, which have been a

regular feature for many years, are not in danger of

losing much of their influence. These conventions are

held under the auspices of the Inter-State Commerce

Commission, and to this there can be no serious

objection provided the State boards do not surrender

independence of judgment and action. But the out-

come of last week's session at Washingtonhas been

such as to warrant the conclusion that the Inter-

State Commission exercises full sway over the affairs

of this National Association of Railway Commissioners,

as the body is named, and even influences its deci-

sions. It would of course be matter for regret

if these yearly gatherings were perverted from their

true purpose and made simply a tender to the Inter-

State Commission and a vehicle for giving expression

to its views.

Obviously, intercourse between those engaged in

the same line of work can in various ways be made
mutually profitable and advantageous. Interchange

of experience is one way in which this can be done,

and comparison of methods and plans for dealing with

analogous subjects and problems is another. Dis-

cussions obviously also tend to clarify the situation

and to promote interest and thought. These gather-

ings of the Commissioners furnish opportunity, too,

for the consideration of features of railroad work in

which all have a deep concern, and they tend, in the

long run, to insure that uniformity of treatment of

related questions in the different States which is always

in the highest degree desirable.

We have liked to think that these annual meetings

of the National Association of Railway Commissioners

reflected the views of its members. The resolutions

adopted, however, at last week's convention are con-

sonant mainly with the theory that the State Com-

missioners are inclined to repay the kindness and

courtesy shown them at the hands of the Inter-State

Board by expressing approval of the measures and

giving effect to the wishes of the Federal Commission.

Thus the following resolution offered by Prof. B. H.

Meyer, of the Wisconsin Commission, was unanimously

adopted:

Resolved, That it is the sense of this Association

that the Congress of the United States should authorize

and direct the Inter-State Commerce Commiission or

some other department of the Federal Government
to ascertain the inventory value of all the railwaj'sin

the United States and to fix a valuation of the rail-

way property of each State separately.

Entirely apart from the objection to the proposition

itself, the manner in which it was proposed was strik-

ingly inept. Prof. Meyer recently acted in' the capa-

city of expert special agent under the direction of

Prof. Henry C. Adams, the Statistician to the Inter-

State Commerce Commission, in an investigation for de-

termining the "commercial value" of railway property

in the United States for the United States Census.

In effect, therefore. Prof. Meyer has persuaded the

Association of Commissioners to ask Congress to ex-

tend this line of work and continue him in this field

of activity. For, having had charge of the Census in-

vestigation, and possessing such intimate relations

with Prof. Adams, he would naturally be selected to

assume the directionjof any similar task in the future.

In reviewing the Census Bulletin devoted to the sub-

ject referred to, we pointed out that Prof. Adams
himself had, seventeen years ago (in 1889), in the

very first report ever made by him as Statistic'an,

advocated an inquiry into the cost and value of rail-

way property, and had at last attained his wish. Now,
one of his confreres is manifesting equal zeal in the

same line of endeavor.

In discussing the results obtained by Prof. Meyer
for the Census, we showed that these results possessed

little usefulness, since they were theoretic entirely,

their main foundation, moreover, being the market

prices of the securities of the different companies,

which are subject to wide fluctuation from year to

year. We showed, too, that the apport'onment of

these values among the different States upon an

exclusively theoretic and conjectural basis, was a

still more objectionable proceeding, and yet that

these results must have cost an enormous amount of

time and labor. Furthermore, the figures were sure

to mislead, because, bearing the stamp of the Govern-

ment, they would be accepted as authoritative by the

great majority of persons who did not know the method
of computation adopted and were not competent or

inclined to go back of a Government return in any

event. The notion would prevail that they were based

upon something real and substantial'when they rested

on no sure foundation whatever. In brief, it seemed

to us that the enormous energy expended in deter-

mining the so-called commercial valuation of railway

property liad been wasted.

But the task which the National Association of Rail-

way Commissioners would set the "Inter-State Com-
merce Commission or some other department of the

Federal Government" would be of vastly greater

magnitude. Think what it would mean "to ascertain
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the inventory value of all the railways in the United

States and to fix a valuation of the railway property

of each State separately." The undertaking would

be a stupendous one and in the end the outcome would

be much the same as in the case of the attempt to fix

a so-called "commercial" valuation. It would mis-

lead people into thinking that something exact had

been obtained when it represented merely a series of

cleverly cloaked guesses. And why should sensible

men think of loading up the Inter-State Commerce
Commission with any more burdens even if that body
be willing and anxious to assume them? Are tlie

members of that Government board gifted with super-

natural powers, so that there is no limit to their ca-

pacity? Has not the Commission work 'enough

and powers enough in the duties entrusted to

it by the Inter-State Act, which gives it supervision

of 200,000 miles of road with an aggregate capitaliza-

tion of $14,000,000,000?

But the Association of Commissioners did not limit

its activity to the one resolution referred to. A recom-

mendation contained in an extended report by the

Committee on Amendment of the Inter-State Com-
merce Act was also unanimously adopted. This rec-

ommendation was as follows.

Your committee desires to repeat and to emphasize
the recommendations heretofore made by this Asso-
ciation, and to urge the endorsement at this conven-
tion of such legislation as will so enlarge the powers of

the Inter-State Commerce Commission that it shall

have authority to correct any rate, regulation or

practice in relation to the transportation of Inter-State

commerce which may be found after investigation

to be unreasonably or unjustly discriminatory and to

substitute a just and reasonable rate, regulation or

practice in lieu thereof, and that its orders in relation

thereto shall become effective. Such legislation, how-
ever, shall carefully preserve to the carrier the pro-

tection l)y the courts of all its rights under the Consti-

tution .

It seems to us that the Association is impairing its

capacity for real usefulness when it undertakes to give

advice to Congress and is also going outside of its'real

province. Such advice and the taking of a definite

stand on an important question becomes all the more

objectionable when it deals with a controverted prob-

lem which at the very moment is being discussed in

Congress and exciting heated controversy. It will be

observed that Congress is asked to "enlarge the powers

of the Inter-State Commerce Commission," to give

it authority to correct rates, regulations and practices,

and that it is asked that its orders in relation to such

rates, regulations or practices "shall become effective."

The meaning of all this is perfectly obvious even though

the words are added, "such legislation, however, shall

carefully preserve to the carrier the protection by the

courts of all its rights under the Constitution." The

subject is one concerning which sharp differences of

opinion exist and the Association was not called upon

to take a position with regard to the same by adopting

the views and giving effect to the wishes of the Inter-

State Commission. Obviously the action of the Asso-

ciation is not likely to have any influence on legisla-

tion, considering that the hand of the Commission is

so clearly apparent in the move made. And yet one

cannot but feel regret that the Association should

have made itself the mouth-piece of the Commission

in this respect, thereby jeopardizing its capacity for

real usefulness in other directions.

RIGHTS OF PREFERRED STOCKHOLDERS.
A ease was decided last month by the Court of Ap-

peals of this State which involves interesting, though
not wholly novel, features bearing upon the rights of

preferred stockholders in corporations. Perhaps the

most important point in the decision is that it reveals

anew the determination of the courts to accord pre-

ferred shareholders their precise rights. The rule is

laid down that a provision in the charter of a stock

corporation, and in its certificates of stock, that a cer-

tain rate of dividends (in this case 6%) should be paid

on the preferred stock out of its surplus profits before

any dividend was paid on the common .stock, the divi-

dends on the preferred stock to be cumulative and bear

interest until paid, is in the nature of a contract bind-

ing on all stockholders, and leaves the directors of the

company no discretion in this respect. If the surplus

profits are, for a time, insufficient to pay dividends on

the preferred stock, its subsequently accumulated sur-

plus profits are first chargeable with the arrears and

interest thereon. If, while in default in payment of

dividends, the company reduces its capital stock and

subsequently accumulates a surplus of profits, the pre-

ferred stockholders are entitled to be paid their de-

ferred dividends and interest thereon according to

their respective holdings before and after the reduc-

tion.

But the Court also makes a distinction between what

is termed "surplus capital" and suiplus profits. A sur-

plus of capital in the treasury, which resulted from the

reduction of the capital stock, cannot, it is held, be

used to pay deferred dividends—dividends being paya-

ble only out of surplus profits of the business. Surplus

capital belongs to all the stockholders equally accord-

ing to the requirements of Section 46 of the Stock

Corporation Law

.

It appears that the Roberts-Wicks Company is a

stock corporation organized under the Business Cor-

poration Law of this State and that its stock is divided

into common and preferred shares, the latter being en-

titled to a dividend of 6% per annum out of the surplus

profits before any dividends are paid on the common
stock, and that such dividends are cumulative and in

case of non-pa5^ment bear interest at the rate of 6%
from the date w^hen payable. It also appears that

from July 19(11 to June 25 1904 the company had made
no surplus profits from its business, but that instead

its capital had become impaired to the extent of $90.-

861 85. On the latter date the capital stock was re-

duced from $300,000 to $200,000, the reduction being

pro rata for both common and preferred shares. With

this reduction a .surplus of $9,138 15 remained over

the new capitalization of $200,000. Subsequently the

company again became prosperous. Between June

1904, when the capital was reduced, and Dec. 1 1904. it

made surplus profits of $15,087 40. The BoaM of

Directors then adopted a resolution directing that

the amount due to the preferred stockholders in full of

dividends and accrued interest thereon to Dec. 1 1904

be paid Jan. 2 1905. They also declared a dividend of

1% upon the common stock. The plaintiff in the case

(a woman) was dissatisfied with this action. She had

held originally $25,000 of the preferred stock, and

voted against the reduction in the company's share

capital. After the reduction, however, she surren-

dered her certificate for 250 shares and received a new
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certificate in the same form for 166 shares and scrip

for fractional parts of a share. Roughly speaking, her

holding of preferred stock was reduced to $16,700.

She claimed that in computing arrears of dividends she

was entitled not merely to arrears (with interest) on

the $16,700 of reduced stock, but to arrears on the full

$25,000 of preferred stock for the period up to June 25

1904, the date of the reduction in the stock.

She contended, furthermore, that for these arrears

she had a claim not only on the surplus profits earned

from the business subsequent to the reduction in stock,

but also a claim on the $9,138 15 of surplus capital

remaining after the reduction. The Appellate Division

awarded judgment for the company, but the Court

of Appeals sustains the first of her contentions while

denying the second.

Judge Gray, in delivering the opinion of the Court,

says the dividends agreed to be paid upon the preferred

shares were a charge upon the profits of the company

for all time, and all arrears of such dividends, with

accrued .interest, were to be paid out of any moneys

applicable to such payment before payment should be

made to the common stockholders. This right neces-

sarily survived 'the reduction of the capital stock

as to previous arrears of dividends, unless the obliga-

tion of the company had in some way been discharged

.

Concededly it survived as to the preferred stock in its

reduced amount, and what was there, he asks, in the

action of reducing the capital stock, which was oper-

ative to cancel it as to the arrears of unpaid dividends

upon the shares of stock which were retired or cut off

by the reduction? The Stock Corporation Law
(Chap. 688, Sec. 44) authorized the reduction to be

made, but that statute and the proceedings under it

could not afTect any vested right nor impair the force

of any corporate obligation. Nor was it intended to

accomplish any such thing. Its reduction left the af-

fairs and obligations of the corporation just as they had

been, with the sole difference of the lessened capitaliza-

tion of the concern. There would still remain the obli-

gation of the corporation upon any unperformed agree-

ment, for no obligation was satisfied thereby. Its

agreement to pay dividends on the preferred stock had

not been fulfilled, and so long as the corporation was a

going concern this default created an indebtedness

which was payable whenever in the future it should

accumulate surplus profits from the conduct of the

business

.

Accordingly it is held that when the directors of the

company met in December 1904 to act upon the ques-

tion of dividends, their duty was, in dividing the sur-

plus profits, to apply them in first order to the satis-

faction of the debt to the preferred stockholders for

arrears of dividends on the whole number of their

shares which were outstanding during the three years

prior to July 1904, when the capital stock was reduced.

On the other hand, however, it is also held that for the

purpose of such dividend only such surplus as repre-

sented the profits of the business could legally be

availed of.

The complainant, as already stated, had contended

that the surplus of capital left upon the reduction of

the capital stock was equivalent to surplus profits and

hence to be applied upon the company's debt to the

preferred stockholders for arrears of dividends. This

view the Court does not sustain. The capital of the

company had become impaired and this necessitated

the reduction. The fact that the reduction was for a

larger sum than the amount of the impairment left an

excess or surplus of capital—not of profits. Whether

this excess existed in funds or in property, the Court

declares, is not material, and in fact it was not in-

formed on that point. Judge Gray says it may be

assumed that the directors could have converted it into

cash and have distributed it by way of dividends;

nevertheless the preferential right of the preferred

stockholders did not reach to a distribution of that

which was capital nor create any charge upon capital.

That which constitutes the capital stock of a corpora-

tion belongs to all of its stockholders proportionately to

their holdings. Assuming that the directors in their

discretionary management of the company's affairs

concluded and were empowered to distribute this sur-

plus of capital, the preferred stockholders would have

no legal or equitable claim upon it in satisfaction of

past-due and unpaid dividends. That was not the con-

tract. Their only right would be to share in such a

distribution ratably with the common stockholders.

The charter and the contract made them alike in all

respects except as to dividends.

The $9,138 15 remaining in the corporate accounts

after the reduction of capital stock was in no sense like

an excess of property which had been accumulated in

the conduct of the business beyond the fixed capital.

It did not represent "surplus profits arising from the

business"; it was not within the intendment of the

agreement with respect to dividends on the preferred

stock, and its distribution, when made, could only be

legally effected by dividing it among all the stock-

holders ratably and without preference. Hence it was

not applicable to the claim of the preferred stockhold-

ers for the arrears of unpaid dividends

.

CAR TRUSTS—SAFEGUARDS.
It cannot be denied that there has long been, on the

part of some investors, a sort of prejudice, or feeling of

doubt, respecting car trusts which a better knowledge

of the history of these securities and of the provisions

introduced as safeguards may help to remove. In the

present article we wish to direct attention to some of

these provisions in connection with the abstracts of

typical car trust agreements which we print on subse-

quent pages of this issue of the "Chronicle."

The Pennsylvania deeds, here cited, illustrate the

later form of the original type of equipment trust, the

first document covering general provisions with respect

to the ten or more series of car trust certificates issuable

thereunder, dealing especially with (a) the organiza-

tion of the equipment association and the purchase

of the equipment; (6) the transfer of the equipment by

the association to the trustee; (c) the form of the car

trust certificates, to be issued by the trustee, on the

basis of a lease of the equipment to the railroad, and

(d) various provisions for the protection of the certifi-

cate holder. The second of the Pennsylvania deeds is

the form of contract by which the rolling stock

included in the several series of car trust certificates is

in turn transferred by the trustee to the railroad,

under lease, on terms which will meet the principal and

interest of the outstanding certificates; and which call

for forfeiture by the railroad of its possession of the

equipment in case of failure to pay the instalments of

rental as they mature, or to perform any of the other

covenants of the contract. The new style of "equip-
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ment bond" indenture is shown in the form of the

Equipment Agreement Series E of the Chicago & East-

ern Ilhnois Railroad. This agreement calls for the sale

of rolling stock by a banking firm to the railroad com-

pany on the installment plan, the railroad issuing, in

part payment, its bonds, the title to the equipment

remaining with the vendors, or a trustee, for the pro-

tection of the bondhoklers until the last bond is re-

deemed or provided for in cash.

In the Pennsylvania car trusts, as in the similar cases

of the Missouri Pacific, Iron Mountain and Texas Pa-

cific, an "association" is formed to buy the equipment,

and this association has capital stock in shares of $1 ,000

each, which, as a matter of fact, are the car trust cer-

tificates. The only essential difference between the

practice of the Pennsylvania Railroad in this respect

and the method pursued by the Iron Mountain, for in-

stance, is that the stock of one of the Pennsylvania

associations, like that of the "Pennsylvania Steel Car

Trust," mentioned on another page, is fixed once for

all at $10,000,000, the certificates being issued in series,

the several series being limited in amount to not ex-

ceeding $1,000,000, and each series being made inde-

pendent of every other series as regards the rolling

stock leased and held as security; while, on the other

hand, the stock of the Iron Mountain car trust is in-

creased from time to time as more equipment is needed

,

the several series of certificates in this instance also

covering only the particular equipment for which they

are issued. The interest that was recently manifested

in the increase of the capital stock of the Iron Mountain

car trust from $6,000,000 to $10,000,000, proves how
little this feature of the car trust is understood.

The Chesapeake & Ohio, Southern Railway and

other companies, when using the car trust certificate,

as distinguished from the car trust bond , form no asso-

ciation to buy the equipment; instead of that, one or

more individuals (usually including representatives of a

banking house) , or a regularly incorporated company

,

as the "Virginia Company," acting for the Norfolk &
Western, undertake to obtain subscriptions to a "fund"

for the purchase and lease of the equipment, the certifi-

cate holders being the subscribers to the fund, which

the railroad contracts to repay with interest. In some

few instances the equipment in place of being trans-

ferred by the purchasers to the trustee, and by it

leased to the railroad, is leased directly by the purchas-

ers to the railroad company. This method necessi-

tates an assignment of the lease to the trustee for the

benefit of the certificate holders, the railroad giving its

assent thereto.

But while the methods employed vary somewhat,

the result is the same^—the trustee, or the vendor, as

the case may be, is assured certain payments from the

railroad by way of rental or purchase money, which-

ever they are called, that suffice to pay the maturing

installments of interest (or dividends, if you please),

on the outstanding certificates or bonds, generally, as

in the Pennsylvania case, in gold coin and free and clear

of all taxes and deductions; and also an annual sum
equal to the amount of principal maturing, which for

the Pennsylvania is one-tenth of the total amount of

the series.

The pamphlet on car trusts, to which we have re-

ferred on a previous occasion, published in 1894 by
Gherardi Davis and G. Morgan Browne Jr. of the New
York Bar, says: "The lessee (the railroad) is usually

bound by the contract to keep the rolling stock in

proper repair and sometimes to replace it, if destroyed."

Among the recent car trust agreements, we have failed

to discover a single instance in which the railroad does

not covenant to do both, namely, repair and replace

with equal value. The Pennsylvania Railroad is bound
by the following:

(2) The lessee shall maintain all of the said rolling stock in

good repair, at its own proper cost and charge, and shall re-

place at its own cost any of the said rolling stock that may
be destroyed by accident or otherwise, while in its service or

under its control or management, or while on connecting

railroads, by other rolling stock of equal value and of like

material, character and construction.

Many of the car trusts are even more explicit, like

the Chicago & Eastern Illinois agreement, which in

substance provides:

The railroad will keep all of such equipment in com-
plete repair, to the satisfaction of the vendors, and all at the

expense of the railroad, and the railroad will renew and re-

place from time to time such of said equipment as may be

worn out, lost or destroyed; such new equipment to be imme-
diately subject to all the conditions of this agreement, so

that the equipment aforesaid shall at all times be undi-

minished in amount and value, except so far as the same
may be affected by the natural use and wear thereof. All

new equipment procured shall be of substantially the same
quality and character, and shall bear the same serial numbers,

as the locomotives, tenders or cars replaced, unless a change

either in quality, quantity, character or numbers is ex-

pressly consented to by the vendors in writing.

The railroad shall keep the equipment insured against

damage by fire and against other loss the risk of which is cus-

tomarily insured by railroad companies, to an amount equal

to 20% of the value thereof, under the rules and regulations

of the Master Car Builders' Association, and always in an

amount at least equal to 20% of the unpaid balance of the

purchase price, the loss, if any, to be payable to the vendors

in trust for the holders of the bonds issued hereunder, and to

be retained by the vendor until the replacement or repair of

the equipment.

Provision, it will be noted, is also made for the filing

of descriptions of the equipment and for its being

so conspicuously marked that no question can

arise as to the ownership being held for the benefit of

the owners of the certificates or equipment bonds, and

not vested in the railroad. As is usual, also, in such

contracts, the Pennsylvania agrees once a year to

permit the inspection of the equipment in question and

to furnish to the trustee "an accurate statement of the

number and description of the said rolling stock then

in actual service, the number and description of all

that may have been destroyed by accident or other-

wise, and the number repaired during the year next

preceding, and also the number then undergoing re-

pairs and in the shops of the lessee for repair."

The Eastern Illinois agreement goes one step fur-

ther and requires the railroad, not only once a year,

but "from time to time, if required by the vendors,"

to furnish statements of the kind described. Some
roads, like the Missouri Pacific, agree to furnish free

transportation to the agent of the trustee upon his

annual tour of inspection.

Many of the recent equipment bond indentures con-

tain default provisions which lack little if any of the

explicitness of the typical railroad mortgage. Upon
failure by the railroad to pay the interest within the

specified time (in the early car trusts this period is com-

monly thirty days, in some of the later deeds sixty or

ninety days), the vendor, or if he fails to act when

requested by a majority in interest of the bondholders,
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the trustee, is empowered to take possession and sell

or otherwise dispose of the equipment; or resort to any

other legal or equitable remedy. By comparison the

old-fashioned car trusts seem at first sight a little weak in

that they merely grant to the trustee permission, in

case of default, to take possession and sell, without

giving a majority of the bondholders the right to com-

pel action. Closer examination, however, discloses the

fact that the trustee, by the terms of nearly all of

these instruments, is placed under obligation to act

for the protection of the certificate holders. Thus, in

the Pennsylvania agreements, we read, "the trustee

shall and will collect the rental," which might be con-

strued to involve summary measures in the event of

default. Moreover, in the car trusts generally the

trustee specifically covenants to enforce the terms of

the lease, so that the duty is incumbent even without

notice from the certificate holders. In the Pennsyl-

vania, Missouri Pacific and other agreements, the

trustee is to proceed under instructions from the board

of managers of the Equipment Association, and the

right to remove and replace said board is conferred

upon a majority of the certificate holders. Similarly in

other cases 50 or 75% of such holders have the power

to remove the trustee. Many of the agreements fur-

ther provide that in case of default the railroad]^shall

promptly deliver the rolling stock at such^ places on

the railroad as shall be required, and moreover sha.l

remain liable for any deficiency to meet the principal

and interest of the car trust securities.

Practice varies greatly with respect to the matter of

cash payments in advance of the issuing of car trust

obligations on equipment purchased. It hardly needs

to be said that, other things being equal, the larger

the amount of cash paid down, the greater the imme-

diate security of the car trusts. As shown in the table

in the last article of this series ("Chronicle of Feb. 17),

a few companies issue car trusts to the full value of

the equipment—notably the Pennsylvania Railroad,

whose credit also permits the sale of equipment obliga-

tions bearing 33^% interest; but for most roads the

bankers insist upon a cash investment at the outset of

from 10 to 25%, or even more. As also indicated by the

aforesaid table, the instalments customarily fall due

a certain amount each year for a period of years rang-

ing from five to ten. With the great advance which

has been made during the last decade in the way of

building more substantial cars and engines, the ex-

tension of the payment period to cover an interval of

ten years is not surprising. Of the cars ordered in 1905,

nearly 50%, we are informed, were of steel, or had

steel underframes.

The Mexican Central and the Wabash equipment

bonds are exceptional as regards their maturity and

payment. The typical equipment certificates, or equip-

ment bonds, mature, as we have said, in from five to

ten annual installments, or in the correspondingly

greater number of semi-annual or quarterly payments.

A few issues only, like the St. Louis & San Francisco

"B" and "C" and the Kansas City Southern 4Hs of

1905, while maturing in installments, are also made
subject to redemption at any time at the option of the

company. The Mexican Central and the Wabash issues

are twenty-year bonds, so far as their fixed maturity

date is concerned, but for the sinking fund they are

called and paid off at the rate of 5% per annum. The

equipment bonds of the Buffalo Rochester & Pitts-

burgh are also twenty-year issues with sinking funds of

5 to 6% yearly, for which series "D" and "E" may be

called at 105; in the case of "A", "B," and "C" the

sinking fund income is invested in additional equip-

ment, if the bonds of the series are not purchasable at

par. The Erie issue series "G" is subject to call on

or after June 1 1907. But, as already said, such pro-

visions are departures from the general rule.

One of the points urged in favor of equipment trust

obligations in general is that, while the principal sum
diminishes quite rapidly, the amount of the equipment

upon which it is secured is required to be fully main-

tained. The railroad issues, so far as we have discov-

ered, offer only two exceptions. The Reading 4i^%

trust agreement of 1901 permits the withdrawal from

time to time of portions of the rolling stock as the car

trust issue is redeemed, but in this instance the secur-

ity embraces general mortgage bonds hypothecated as

well as the equipment. The new series "I" of the

Erie road secures the unusually large amount of

$7,000,000 car trusts (the cash payment in advance

being $1,625,000), and the equipment is divided into

three classes to which the company is entitled to

receive title in 1909, 1912 and 1916 respectively.

This right of withdrawal of equipment is also re-

served in connection with a recent issue of $1,096,200

car trust series "participation certificates," made in

the name of a St. Louis trust company at the instance

of a leading equipment company. This case is worth

noting, inasmuch as the railroad company, one of the

New York Central lines (the Michigan Central) , has no

hand whatever in making the issue, and does

not count the same among its obligations, direct or

contingent. An order for 1,500 box cars was placed

with the builder, payment to extend over a number of

years, and the builder, wishing to obtain the cash

forthwith, deposited the original contract with the

trust company and caused the latter, on the strength

thereof, to issue its participation certificates in the

shape of car trusts, which the builder guarantees as to

principal and interest. Naturally, as the railroad,

from year to year, obtains title to a certain number

of the cars, they must be released from the trust.

This particular equipment company, we learn, has two

other similar issues outstanding for smaller amounts,

based on contracts with Western roads.

RAILROAD GROSS EARNINGS FOR MARCH.
While the improvement in railroad gross earnings

for the month of March does not reach the exceptional

magnitude attained in January and February, it is yet

of large proportions. Meteorological conditions played

considerable part in cutting down the extent of the

gains. The present year there was more than the

usual amount of bad weather, both in the East and

in the West and South. On the other hand, in March

last year the weather notably improved after the severe

experiences of the months immediately preceding.

Moreover, as the result of this improvement in weather

conditions last year, many of the roads at that time

received for transportation large amounts of congested

freight—that is, freight that had been delayed in pre-

ceding periods. This remark applies particularly to

roads in the Southwest, the St. Louis Southwestern

being a conspicuous example. These roads had their
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traffic and revenue.s swelled to unusual proportions

in 190.') from the cause mentioned, and naturally the

present year, there having been no such congestion,

this extra traffic was cut off.

As it happens, too, there was a very considerable

contraction in the Western grain movement, no doubt

in great measure as a consequence of the adverse

weather—several snow-storms in the West and North

and rainy weather and impa.ssable roads in other parts

of the country—and there was simultaneously a shrink-

age in the cotton movement in the »South. It is also

to be remembered that for March comparison is with

earnings in 1905 which had shown an increase over

1904, whereas in February comparison was with dimin-

ished earnings last year.

However, all these drawbacks served, as already in-

dicated, merely to make the improvement in earnings

somewhat less striking than it had been. The figures,

of course, as in the case of all our preliminary monthly

compilations, comprise only the roads which furnish

early returns, covering this time an aggregate of

83,228 miles. On these roads the increase over the

corresponding month last year reaches $5,334,881,

or 9.61%. For February the increase on substantially

the same roads was 110,988,-334, or 25.64%. For

January the increase was $9,168,978, or 18.88%.

We have stated that comparison is with increased

earnings last year. Our compilation at that time

showed $5,199,940 increase, or 10.21%, to which,

therefore, this year's improvement is additional. It

is true however that in March 1904 there had been a

falling off, but it was of really insignificant amount,

namely only $137,135, or but a small fraction of 1%.
The following shows the March totals back to 1897;

• also the totals for the three months.

Mileage. Gross Earnings.
Increase (+ )

orYear Yt .pre- In- Year Year
Given. reding . cr'se. Given. Preceding. Decrease (— )

.

March. Roads Miles. Miles. % $ $ S %
1897 121 92,737 92.048 0.75 36.730,150 36,574,594 + 155,556 0.42
1898 133 97,253 96.089 1.21 44.918.276 38.767.463 + 6.150.813 15.87
1899 119 94, .333 93.235 1.18 45.851.6.36 43.192.673 + 2.658.963 6.15
1900 112 99.388 97,468 1.97 54.226.229 48.306.240 + 5.919.989 12.25
1901 103 100,739 97,542 3.28 58.451,929 54.154.932 + 4.296.997 7.93
1902 89 92,041 90.481 1.72 53.947.913 50,750.057 + 3.197.856 6.30
1903 69 95,620 93.441 2. .33 63.656.496 55.634.679 + 8.021.817 14.42
1904 69 8S,636 83..386 2.68 54.218.287 54,355.422 —137.1,35 0.25
1905 62 80,1.34 78.881 1..59 56.099.462 50.899.522 + 5.199,940 10.21
1906 58 83,228 81,448 2.18 60.824.758 55,489.877 + 5.334.881 9..61

Jan. 1 to Mch. 31.
1897 120 92,598 91,907 0.75 104.287,357 107.550.519 —3,263,162 3.03
1898 131 96.998 95,832 1.21 126,755,310 109.339.374 + 17,415,936 15.93
1899 118 93.875 92.777 1.18 126,102.007 121.187.638 + 4,914.369 4.05
1900 lU 99.1)5 97.195 1.97 154.477.543 1.32.538.843 + 21.938.700 16.55
1901 103 100,739 97.542 3.28 167.574.617 154.125,356 + 13.449.261 8.72
1902 89 92.041 90.481 1.72 155.556.409 146.020.060 + 9.536.349 6.52
1903 69 95.620 93.441 2. .33 181.463,231 160.459.158 + 21.004.073 13.09
1904 69 85,606 83.386 2.68 152. 071, .336 153.791.510 —1,720.174 1.12
1905 62 80.134 78.881 1.59 149.372.126 142.415.455 + 6,956,671 4.88
1906 58 83.228 81,448 2.18 183,644,696 1.S4.918.113 + 28,726,583 18.54

Note.—We do not include the Mevlran roads in any of the years.

The falling off the present year in the Western grain

movement was of quite considerable dimensions. The

wheat receipts ran somewhat heavier, mainly by reason

of the large deliveries at the spring-wheat markets,

Duluth and Minneapolis, but the corn receipts fell off

over 10,000,000 bushels, and there was also a loss in

the movement of oats and barley. Taking the figures

for the five weeks ending March 31, the receipts of

wheat, corn, oats, barley and rye combined at the

Western primary markets amounted to only 52,112,520

bushels this year, as against 63,700,513 bushels in the

corresponding five weeks of last year. The following

shows the grain movement in detail in our usual form:
WESTERN GRAIN RECEIPTS.

Fi-.e weeks end- Flour. Wheat.
Ing .March 31 (bbls.) (bush.)

Chicago—
1906 943,085
1905 897.818

Milwaukee—
1906 238,425 360.800
1905 109,625 518, .320

St. Louis—
1906 204,8103 927,566
1905 263,305 3.325,237

Com.
0ush.)

Oats

.

(bush.)
Barley

.

(bush.)

.355,0,50 6,838.412 6,922.695 1 958.293
1,301,000 16,124,0.50 9,895,850 2,993,685

1.164.700
316.350

2.017,350
1,984,8,30

767,500
941.200

2.610,650
1.991,370

1,.320.000
1,190,350

330,000
411,250

Bye.
(I)ush.)

140.411
117.100

51,200
79,200

29,u'"0
50,018

Flour,
(bbls.)

Toledo—
1906
1905

Detroit—
1906 t24,600
1905 25,400

Cleveland—
1906 6.509
1905 2,104

Peoria—
1906 91.120
1905 93.050

DiUulh—
1906 46,900
1905

Minneapolis—
1906
1905

Kansas Ctiy—
1900
1905

Wheat.
(Ijush.)

115.500
57.500

143.632
67.4S7

54.576
148.142

74.700
99,200

1.832.438
399,369

9,846,960
8,028.280

964,000
1,710.900

Corn,
(bush.)

447.000
777.000

873. .328
784.123

.352.802
988,115

1,485,900
1.240.000

392.863
766,000

911,000
1,801,800

Oats,
(bush.)

206.500
746.700

784.211
275.505

3.39,432
277,388

2,086,000
1,198,400

770,075
945.430

2.099.020
1,828,730

465.600
601,200

Total of all—
1906 1,555,449 14.675.222 14,483.355 17,051.683
1905 1,391,362 13,655,435 24,782,268 18,695,793

Jan I to VIch 31
Chicagn-

1906 2,419.325
1905 2,056,241

Milwaukee—
1906.- 445,075
1905--. 378,275

"it. Lovis—
1906 563,750
1905 623.540

Toledo—
1906
1905..

Detroit—
1906 73,800
1905 47.400

Cleveland—
1906 12.171
1905 2.164

Peoria—
1906- 243,250
1905 179,700

Duluth—
1906 46,900
1905

Minneapolis—
1906
1905

Kansas City—

•

1906
1905-

1,817,675 22,717.576 20.238.808
3,787,400 32.240.278 16,715.582

1.350.800
1,249,840

3,430.256
3.513.114

358.000
281.100

323.5.33
1.38,955

154,802
286,778

165,800
215,200

5,941.525
2,021,498

25,545,520
21,282,160

4,217,000
4,207,600

2.779.700
1.257,800

7,437.590
4.310.890

1.779,000
2.915,000

2.222.582
1,771.382

1.615,592
3,601.967

3.501.100
3,591,000

75,900

1,476,636
2,061.500

5.661.000
3.488.500

2.392.100
1.714.700

6.621.500
4,151.270

771,000
1,564,200

1,210.742
681,005

932,888
1,053,092

4.351,000
2,287.200

2.128.758
1,507.968

5.290.610
3.729.160

1.556.600
1,244.400

Barley,
(bush.)

540
4,400

90,028
22.002

330.500
300,700

414,7.39
34,619

1,075,800
1,225,890

5.519,900
6,182,896

6,343,169
6,847,802

4.787.200
2.992.500

1.038.750
889,000

840
8,800

Rye.
(bush.)

10.500
6,400

34,2U0
23,200

38.639
2.640

78.410
105.663

382,360
384,121

460.728
356.913

270.400
172.500

190.000
170.018

32,100
44,900

122,153
52.364

888.500
788.600

1.099.710
91.468

3.046.660
2,824.580

85.200
71.100

89,947
30,340

355,430
356,533

Total of all—
1906- 3.804.271 43.304.911 49.190.776 45.494.006 17.326,982 1,483,805
1905- 3,287,320 36,983,645 55,314,217 34,658,577 14,483,114 1,202,304

The contraction in the cotton movement in the South

was no less noteworthy. The reason is found, how-

ever, mainly in the fact that the movement last year

was of exceptional dimensions. At the Southern ports

the receipts were 451,290 bales in March 1906, aga'nst

693,262 bales in 1905 and 265,800 bales in 1904. The

shipments overland were 118,917 bales, against 174,504

bales in March 1905 and 153,466 bales in 1904.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, AND
FROM JANUARY 1 TO APRIL 1. 1906, 1905 AND 1904.

Ports.
March. Since January 1

.

1906. 1905. 1904. 1906. 1905. 1904.

Galveston .-bales
Sabine Pass,&c

New Orleans
Mobile
Pensacola, &c
Savannah

Brunswick, &c.
Charleston

Port Ro.val, &c
Wilmington
Washington, &c

Norfolk
N'p't News, &C--

151,354
16,729

166,119
6,492
11,622
57,848
8,364
3,363

148
2,826

2¥,i79
2,246

234,254
18,466

246,201
19,408
15,099
80,698
7,274

10,688
105

15,869

43,253
1,947

85,370
2,849

101,318
3,344
3,742

30,763
2,081
5,433

4
4,517

23,911
2,468

565,192
43,019

500,297
36,415
63,327
177,120
41,523
14,975

469
20,477

75',868

7,848

474,955
74,789

677,751
53,576
46,048

224,900
31,768
21,757

260
34,769

107',994

5,295

463,677
42,375

529,066
29,663
30,684
175,235
26,838
12,605

137
27.638

102",5ii
11,591

Total 451,290 693,262 265,800 1,546,470 1,753,863 1,452,020

In the case of the separate roads, we have the usual

complement of large gains, while the losses are few

and unimportant. In fact, among the whole 58 roads

reporting, there are only three which have fallen be-

hind to the extent of $30,000, namely the St. Louis

Southwestern, the Yazoo & Mississippi Valley and the

Chicago Indianapolis & Louisville, the decreases in

these cases being attributable to some of the causes

mentioned above. The roads particularly distin-

guished for large gains are the Northern trans-Conti-

nental lines, namely the Canadian Pacific, which re-

ports $958,000 increase; the Great Northern, which

has $646,766 increase, and the Northern Pacific, which

shows $537,319 addition. Next after these comes the

New York Central, with an improvement of $521,066.

In all the cases mentioned, too, the gains th s year

come on top of gains last year. We bring together in

the subjoined table all the changes for the separate

roads for amounts over $30,000—whether increases or

decreases.
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PRINCIPAL CHANGES
IHCTCdSCS

Canadian Pacific --- $958,000
Gt. Nor. System (2 rds.) 646,766
Northern Pacific 537,319
N. Y. Cent. & Hud. Riv- 521,066
Soutliern Railway 283 ,533

Illinois Central 259 ,907

Wabash 228.042
Grand Trunlv (4 roads) _ - 220,951
Minn. St. Paul &S.S. M 206,244
Louisville & Na.shville^. 187,758
Canadian Northern 1 68 ,500

Denver & Rio Grande.^- 165,400
Colorado & Southern.-- 147,731
Wheehng & Lake Erie-- 117,808
Central of Georgia 109,279
Cin. New Orl. & Tex.Pac a95,616

a Covers only three weeks of the month.

IN GROSS EARNINGS IN MARCH.
Increases.

Texas Pacific
Detroit Toledo & Ironton
Huff. Rochester & Pitts.
Western Maryland
Mobile & Ohio
Chicago Great Western..

Total (25 roads) $5,229,153

Decreases.
St. Louis Southvvestern. $36,930
Yazoo & Miss. Valley. __ 34,063
Chicago Ind. & Louisv.. 31,685

Total (3 roads) $102,678

To complete our analysis, we furnish the following

six-year comparisons of the earnings of leading roads

arranged in groups in our customary form.
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP.

March. 1906. 1905. 1904. 1903. 1902. 1901.

BufI.Roch.& P
Chic. Ind. &L-
Gr.Tk.ofCanl
Gr.Tk. West.y
Det.Gr.H.&MJ
Illinois Central
N.Y.C.&.H.Rg
Tol.P. & West
Tol.St. L.& W
Wabash _

Wheel.A L. E.

$
720,825
445,365

63.268.011

4.615.500
7.524.362
100.958
301,745

2,100,501
461,237

$
652.863
477.050

ft3.047.060

4,355.593
7.003.296

98,512
279,785

1.872.459
343.429

$
642.919
421.695

2.649.779

4,090,660
6,460,258

113,292
305.428

1.750.617
336.450

$
632,272
467.063

2,967,408

3,958,657
6.646,920

113,803
266,480

1,706.632
336.488

$
516.540
386.326

2.537,873

3,509,115
5,483,620

84,894
217,699

1,551,555
273,526

$
486,968
338.012

2,386.090

3.226.434
5.329.556

94.569
226.594

1.467.308
237.806

Total.- 19,538,504 18,130.047 16.771.098; 17,095.723 14,561,1481 13,793,.337

6 Includes in 1906 and 1905 but not in the earlier years earnings of Canada &
Atlantic.

(7 The Fall Brook System, the Beech Creek RR. and the Wallkill Valley RR.
and Boston & Albany included for all the years. _^_^^

EARNINGS OF SOUTHERN GROUP.

March. 1906 1905. 1904. 1903. 1902. 1901.

Ala. Gt. South.
Ala.N.O.&TP
N.O.& N.E.
Ala.& Vicks.
Vic.Sh.&Pac

Cent, of Ga...
C.N.O.&T.P.
Lou.& Nashv.d
Mobile* Ohio.
Southern Ry..
Yazoo & M.Val

S
a328.963

281.967
121.427
121.687

1.046.845
a7.33,261
3.710,975
821.604

4.825.969
786,100

310.505

247.481
127.855
128,437
937.566
637.645

3.523,217
760,334

4,542,436
820,163

S
260.373

202.022
117,0.30
126,790
852.353
572.401

3.246.607
647.399

4.054.979
672.085

S
232,8.53

197,565
96.770
105.627
826,474
526,399

3,084,874
729,020

3,815.915
523.704

188.458

171. ,3.39

83.943
93,256

631,708
477,518

2.606.375
558,943

3,242,084
555.855

$
190.782

168.823
82.479
87,236

572.502
445.672

2.498.243
502.458

3.188.915
506.001

Total 12,778.798 12,035,639 10.752.039 10.139.201 8.609.479 8,243,111

a Figures for fourth week of 1906 not yet reported; taken same as last year.

Name of Road.

d Includes earnings of Atlanta Knoxville & Northern in 1904, 1905 and 1906.

EARNINGS OF SOUTHWESTERN GROUP.

March. 1906. 1905. 1904. 1903. 1902. 1901.

Col. & South.

a

Den.&RioGr.
Int. &Gt.Nor.
Mo. Kan.& T-
M.P.& Cent.Br
St. Louis S.W.
Texas & Pacittc

$
926,051

1.448,700
516.800

1.665.475
3,763.000
760.925

1.130,869

S
778.320

1.283.300
525.236

1.690,308
3,769.000
797.855

1,059,977

i
571,819

1,182,986
373,289

1,397.426
3,645.178
593.627
948.934

$
633.460

1.352.985
386.697

1.332.579
3.511.808
572.398

1.001.554

$
621.707

1,227,777
368.843

1.240.337
3,069.265
603,827
869,840

$
,538.185

1,310,480
418.943

1.259,701
2,931,848
621,437
986,672

Total 10,211,820 9,903,996 8.713.259 8.791,481 8.001.596 8,067,266

a For 1906 and 1905 includes Col. & Southern, Ft. Worth & Denver City and all

afflllated lines. For previous years we have combined Colorado & Southern and
Ft. Worth & Denver City.

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

March.

Canadian Pac-
Chic.Gt. W...
Dul. So.Sh.&A
Gt. Nor. Syst.
Iowa Central-.
Minn. & St. L.
M.S.P.&S.S.M
Northern Pae.

1906.

5.051.000
0730.440
251,688

4,066,471
270,288
286,695
911,298

4,741,970

1905.

4,093.000
0689. 404
2.36,830

3.419.705
242.889
277.109
705,054

4.204,651

Total 16.309.850 13.868,648 11,898,229 11,949,369 10,641,697

1904.

3.532,187
719.665
190,508

3,041,634
216,087
235,463
468.817

3,493.868

1903.

3.615.752
677.566
226.352

2.899.566
213,873
235.868
.562.7,35

3.517,657

1902.

2,953.770
631.575
201.021

2.722.178
222.021
298,169
450.347

3,162.616

1901.

$
2.500.619
583.100
204.747

2.355,348
192,363
282.498
364.106

2,685.964

9.168.745

;.• a Results are based on 1 1] miles less road after 1904.
f 6 Figures for March 1906 not yet reported; taken same as last year.

GROSS EARNINGS AND MILEAGE IN MARCH.

Gross Earn ings. Mileage.
Name of Road.

+ Inc. or
1906. 1905. — Dec. 1906. 1905.

$ $ $ $ $
Alabama Gt. Southern. y209,214 yl90,756 + 18,458 309 309
Ala. New Orl.&Tex.Pac
New Orl. <fe Nor. En. 281,967 247,481 + 34,486 196 196
Alabama & Vicksb'g. 121,427 127,855 —6,428 143 143
VicksburgSh. & Pac. 121,687 128,437 —6,7.50 189 189

Bellefonte Central 4,892 5,232 —340 27 27
Buffalo Roch. & Pitts 720,825 652,863 + 67,962 538 .538

California Nor. Western 93 ,080 95,513 —2,433 205 205
Canadian Northern 441,600 273,100 + 168 ,.500 2,100 1 ,502
Canadian Pacific 5,051,000 4,093,000 + 958,000 8,776 8,568
Central of Georgia 1,046,845 937,566 + 109,279 1,878 1,878
Chattanooga Southern

_

13,036 1 1 ,583 + 1 ,453 105 105
Chicago Great Western 730,440 689,404 + 41,036 818 818
Chic. Ind. & Louisville. 445,365 477,0.'iO —31,685 591 .591

Chic. Terminal Transfer 136,748 119,363 + 17,385 102 102
Cin. New Orl. & Tex. P. ?/502,854 2/407,238 + 95,616 336 336
Col. Southern, includ.l

Ft.Worth & Den.Cyi 926,051 778,320 + 147,731 1,726 1,729
Denver & Rio Grande.

.

1,448,700 1,283,300 + 165,400 2,470 2,460
Det. Tol. & Ironton, 1

incl.AnnArbor Syst./ 347,597 277,781 + 69,816 684 684
Duluth So. Shore &Atl. 251 ,688 236,836 + 14,8.'i2 686 586
Georgia Southern (fe Fla 165,186 144,488 + 20,698 .395 395
Grand Trimk of Can.

—

Grand Trunk West. 3,268,011 3.047,060 + 220,951 4,528 4.554
Det.Gr.Hav.& M .

Canada Atlantic. -

Gt. Nor.—St. P.M. &M.
incl. Ea.st. of Minn.. 3,846,686 3,205,003 + 641,683 5,860 5,701
Montana Central 219,785 214,702 + 5.083 250 2.50

Gulf & Ship Lsland 189,296 176,321 + 12.975 280 280

Illinois Central
Illinois Southern
Internat. & Gt. North.
Iowa Central
Louisville & Nashville.
Macon & Birmingham.
Manisti(iue
Mineral Range
Minn. & St. Louis
Minn. St. P. &. S. S. M.
Mis.souri Kan. & Texas

.

Mo. Pacific & Iron Mt .

Central Branch
Mobile & Ohio
Nevada Cal. & Oregon

-

N. Y. Central & Hud.R.
Northern Pacific
Rio Grande Southern --

St. Louis Southwestern
Southern Indiana
Southern Railway
Texas Central
Texas & Pacific
Toledo Peoria & West.
Toledo St. L. & We.st..
Toronto Ham. & fBuf.
Virginia & Southwest 'n

Wabash
Western Maryland
Wheeling & Lake Erie.
Yazoo & Miss. Valley.

.

Totar(58 roads)
Net increase (9.61%).-

Mexican Roads (not in-

cluded in totals)
Interoceanic of Mexico.
Mexican International.
Mexican Railway
Mexican Southern
National RR. of Mexico

Gross Earnings.

1906.

4,616,600
31,003

616,800
270,288

3,710,975
13,107
5,403

66,362
286,695
911,298

1,665,475
3,628,000

135,000
821,004
13,985

7,524,362
4,741,970

39,742
760,925
133,815

4,825,969
73,427

1,130,869
100,958
301,745
69,616
93,841

2,100,501
404,206
461,237
786,100

60,824,758

552,505
659,523

;/399,800
?/73,873

1,221,780

+ Ine. or
1905. —Dec.

4,355,593
21,173

525,236
242,889

3,523,217
12,314
3,920
66,072

277,109
705,054

1,690,308
3,612,000
157,000
760,334
14,858

7,003,296
4,204,651

39,110
797,855
107,464

4,542,436
63,590

1,059,977
98,512
279,785
59,857
70,015

1,872,459
339,949
343,429
820,163

55,489,877

607,327
619,094

y381 ,500
i/66,920

1,090,248

Mileage.

1906. 1905.

+ 259,907
+ 9,830
—8,436
+ 27,.399
+ 187,758

+ 793
+ 1 ,483
+ 290

+ 9,586
+ 206,244
—24,833
+ 16,000
—22,000
+ 61,270
—873

+ 521,066
+ 537,319

+ 632
—36,930
+ 26,351
+ 283,5.33
+ 9,837
+ 70,892
+ 2,446
+ 21,960
+ 9,759
+ 23,826
+ 228,042
+ 64,257
+ 117,808
—34,063

5,334,881

—54,822
+ 40,429
+ 18,300
+ 6,953

+ 131,532

4,459
137

1,159
558

4,117
97
78

140
799

1,828
3,042
5,864
388
926
144

3,580
5,769
180

1,451
201

7,495
227

1,826
248
461
88

134
2,517
536
488

1,210

83,228

736
884
321
263

1,730

4,374
137

1,159
558

3,986
97
78
140
799

1,629
3,042
5,849
388
926
144

3,680
6,617
180

1,461
201

7,201
227

1,826
248
451
88
134

2,517
477
488

1,210

81,448

736
884
321
263

1,683

y Figures here given are for three weeks only of the month in both
years; fourth week not yet reported.

GROSS EARNINGS FROM JANUARY 1 TO MARCH 31.

Name of Road. ! 1906. 1906. Increase. Decrease.

Alabama Gt. Southern..
$

i'/2,714,616
$

!/2,358,174
$

366,342
$

Ala. New Orl. & Tex. P.
New. Orl. & Nor. East 806,496 618,175 187,321
Alabama & Vicksburg 375,725 332,029 43,696
Vicks. Sh. & Pacific. 367,831 346,708 21,123

Bellefonte Central 15,041 15,741 700
Buffalo Roc'.i. & Pitts... 2,043,341 1,790,073 253 ,268

California Northwestern. 289,698 274,135 15,563
Canadian Northern 1,102,900 761,900, 351,000
Canatlian Pacific 13,698,142 10,401,596, 3,296,546
Central of Georgia 2,929,629 2,390,006: 539,623
Chattanooga Southern _. 36,570 24,640 12,030
Chicago Great Western.

.

2,060,779 1,778,958 281,821
Chicago Ind. & Louisv.. 1,277,309 1,211,977 65,332
Chicago Terminal Trans. 418,798 346,362 73,436
Cin. New Orl. & Tex. P. 7/1 ,921 ,639 2/1,532,646 388.993
Colorado Southern, incl.

Ft. Worth & Den. City 2,852,016 2,211,614 640,402
Denver & Rio Grande. . . 4,441,132 3,722,930 718,202
Det. Tol. & Ironton, incl.

Ann Arbor System. _- 1,035,271 816,035 219,236
Duluth So. Shore & Atl- 680,373 625,158 55,216
Georgia Southern & Fla. 507,685 421,917 86,768
Grand Trunk of Can— 1

Grand Trunk West'n 8,766,724 7,989,654 777,170
Det.Gr. H. <feMich..
Canada Atlantic

Gt.North.—St. P.M. & M.
incl. Ea.st. of Minn.. 10,227,664 8,330,868 1,896,796
Montana Central 674,726 589,676 86,060

Gulf & Ship Island 661,776 461,052 110,724
Illinois Central 13,498,849 11,955,083 1,543,766
Illinois Southern 89,215 60,224 28,991
Internat. & Gt. North.. 1,621,346 1,404,056 117,289
Iowa Central .

.

728,224 624,609 103.715
Louisville & Nashville.. 10,893,476 9,467,962 1,435,514
Macon & Birmingham.. 37,769 30,036 7,733

15,101
182,007

13,649
175,289

1,452
6,718Mineral Range

.

Minn. & St. Louis 781 ,902 692,211 89,691
Minn. St. P. &S. S. M.. 10,294,865 7,718,152 2,576,713
Missouri Kansas & Texas 4,974,872 4,486,226 488,646
Missouri Pac. & Iron Mt. 10,469,041 9,395,484 1,073,557

Central Branch 416,191 368,670 67,521
Mobile <t Ohio 2,434,960 1,945,665 489,.395

Nevada Cal. & Oregon.. 38,677 36,642 2,035
N. Y.Cent. & Hud. Riv 21,292,2.54 18,443,088 2,849,166
Northern Pacific 13,319,436 10.688,047 2,651,389 ...

Rio Grande Southern— 130,335 116,747 13,588
St. Louis Southwestern. 2,185,301 2,004,207 181,094
Southern Indiana 376,378 327,095 48,283
Southern Railway 13,812,327 11,685,400 2,126,927
Texas Central 224,625 180,832 43 ,693

Texas & Pacific 3,473,977 3,055,747 418,230
Toledo Peoria & Western 317,419 295,636 21 ,783

Toledo St. Louis & West 887,874 764,037 123,837
Toronto Ham. & Buf. 188,944 155,029 33.915
Virginia & Southwestern 264,863 176,776 78,087
Wabash _ _ 6,087,107 5,300,278 786,829
Western Maryland . 1,116,628 884.165 231,463
Wheeling & Lake VMe 1,319,087 962,326 356,761
Yazoo & Miss. Valley. .

.

Total (58 roads)

2,478,966 2,194,121 284,845

183,644,696 154,918,113 28.727.283 700
Netincrea.se (18.54%) .. 28,726,583

Mexican roads (not in-

cluded in totals)
Interoceanic of Mexico 1,603,764 1,579.264 24 ,490

Mexican International 1,921,544 1,642,465 279.079 .— ---"^—
Mexican Railway J/ 1 ,.538,300 J/ 1,424,300 1 1 4 ,000 .

Mexican Southern Vl74,946 2/1,59,795 15,161

Nati<mal RR. of Mexico. 3,616,710 3,020,754 495.96^1 '--

V These figures are down to the end of the third week of March only.
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.1 NEW SYSTEM OF BANK NOTES.

Mr. Victor Morawetz has devised a jilan for the crea-

tion of an issue of national bank notes, with the view

to providing a more elastic currency. This plan, at

the suggestion of Mr. Jacob H. Schiff, has been sub-

mitted to the Currency Committee recently appointed

by the Chamber of Commerce of this city. We print

the plan below.

PLAN FOR THE CHEAT10X OF AN ISSUE OF
NATIONAL BANK NOTES.

It is assumed that, in order to establish our currency

upon a permanently satisfactory basis, the following

results nmst be obtained:

(a) The currency must be undoubtedly good—that

is, it must at all times be convertible into gold on de-

mand .

(b) The currency system must be sufficiently elastic

to meet changes of time and of conditions.

(c) Notes should not be issued on the credit of the

Government. A currency based on the credit of the

Government will always be subject to two practical

objections, namely: (1) That such currency cannot

be made sufficiently elastic to meet changes of time

and of conditions; and (2) that as long as the currency

is based on the credit of the Government, there will

always be danger of political agitation of the quest on.

(d) All bank notes issued should be uniform in

character. It is therefore not practicable to give the

right of issuing notes to individual banks on their own
credit.

Under the following plan, the present Government
notes will be left outstanding and those which are con-

vertible into gold are treated as the equivalent of gold.

A withdrawal of the present Government notes would

not in anywise affect the operation of the plan.

It should be observed that the provision in the plan

for a deposit of collateral to secure the proposed issue

is not necessary for the security of the notes and is

intended merely to secure the several banks as among
themselves.

PLAN.

1. National banks having an aggregate capital of at least

$250,000,000 to form an association for the issue of the bank
notes, as hereinafter described, and to apply to Government
or the necessary legislation.

The constitution of the association to provide for the gov-
ernment of its affairs, including the admission of other

banks as members and the election of officers of the asso-

ciation. Every national bank complying with the condi-

tions of association and the rules adopted by the association

to have the right to join. Out-of-town banks to act through
correspondents. The principal office of the association

should be in New York, that being the money center of the

country, but provision should be made for establishing

branches in Chicago, St. Louis, at San Francisco, and 'at a
Southern city.

Congress to pass a law legalizing the agreement and per-

mitting the issue of notes as proposed. The affairs of the

association to be subject to inspection by the National Bank-
ing Department and all rules and by-laws to be subject to the

approval of the Secretary of the Treasury.

2. The association to issue and deliver to each bank
Avhich is a member, upon its request, notes of the asso-

ciation to an amount not exceeding the capital stock of such
bank, against deposit with the as.sociation of a specified per-

centage in cash (gold or I". S. notes exchangeable for gold)

and the balance in adequate collateral consisting of any
good banking assets approved by the governing board of the

association.

3. The a.ssociation to have a redemption fund, consisting

of gold or United States notes redeemable in gold, and the

amount of such redemption fund to be fixed from time to

time by the association, but never to be less than 30%.
When notes are taken out by any bank, it mu.st contribute

the percentage then fixed by the association in cash, as above
provided. After that the various a.s.sociated banks having
taken out circulation must, from time to time, furnish to

the association, on its demand, so much cash as may be
needed to keep up whatever percentage of cash reserve the

association may fix—each bank to furnish an amount pro-

portionate to the amount of notes taken out by it for which
it is then indebted to the association.

Upon any such payment of additional cash a proportionate

part of the deposited collateral would be liberated, if de.sired.

4. The notes of the association to be payable on demand,
in gold or United States currency of any class which the

Government redeems in gold, and all notes to be treated

alike without regard to the date of their issue or the par-

ticular bank which received them. The notes to be re-

ceivable by national banks as deposits, to be good payment
to depositors (unless otherwise stipulated,) and to be good as

national bank reserves.

5. Each bank would be treated as debtor to the 2issocia-

tion for the amount of notes taken by it and creditor for the

cash and collateral furnished by it. Any bank to be en-

titled to surrender to the association for cancellation notes

up to the amount taken out by that bank and thereupon to

withdraw its deposited collaterals and the cash paid by it

proportionately. If notes should be presented by a bank
for payment in cash, this, of cour.se, would be treated like

payment to any outside individual and would only operate

as a pro rata reduction of the circulation of all the banks.

6. Each bank having taken out circulation would be Uable

to pay to the association, on call as above provided, its pro-

portion of the cash required to pay its share of the out-

standing circulation not exceeding the amount taken out by
that bank. All collateral held by the association would
also be liable pro rata for the redemption of all notes then
outstanding.

If any member of the association should default in making
payment of its proportion of cash, the collateral deposited

by that member would be sold; and if the collateral should

prove insufficient, then the deficiencj' of the defaulting

member should be borne by all the other members who were
debtors to the association for notes outstanding during the

same period as the defaulting member—pro rata according to

the average amounts for which they were debtors to the

association during such period—each member to make such
contribution upon call of the association when required to

make equitable adjustment of losses among members.
If the association itself should make default in redeeming

notes, a receiver would be appointed, and the above liability,

together with the collateral, would be administered for the

pro rata benefit of all the note-holders , equitable adjustment
being made among the members. Noteholders would thus

practically have the whole credit of all the banks as security

as well as all the collateral, but each bank would be pro-

tected against any substantial risk by the provision for

contribution and by the cash and collateral deposited by
the other banks.

7. Each bank would have to make payment as follows:

(a) A graduated annual Government tax based upon the

amount of notes taken by it: for example, 1% upon the par

amount of notes taken bj' it up to 30% of its capital; 13^%
upon additional notes up to 50% of its capital; 2% upon
additional notes up to 70% of its capital; 3% upon addi-

tional notes up to the limit. {Note: The Government tax

upon part of the issue should be low on account of the ex-

pense of administration.)

(b) Each bank would have to pay the cost of executing

the notes issued to it and a share of the expenses of the asso-

ciation, based upon the proportionate amount of the out-

standing notes for which it is responsible, as above pro-

vided. Each member should be required to contribute some
membersliip fee annually. The accounts of the association

should be adjusted finally at the end of each year and the

membership fee of that year should be applied on account

of the e-xpenses of the year. Receipts by the association

and expenses not specially provided for should be taken into

the accounts of the whole year and credited or charged to

the expense account.
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(c) In order to provide the association with means to buy

a building and necessary plant, and to supply it with working

capital, each bank should be required to pay an admission

fee equal to 1% of its capital, for which it would receive a

certificate entitling it to interest at 4% per annum, such

interest to be charged by the association to the annual ex-

pense account.

(d) Each bank would also have to pay a proportionate

share of any losses through members making default after

exhausting the collateral furnished by them, such propor-

tionate share to be adjusted as above provided in para-

graph 6.

VICTOR MORAWETZ.

ITEMS ABOUT BANKS, BANKERS AND STOCK CO.'S.

If. —The public sales of bank stocks this week aggregate 519

shares, of which 315 shares were sold at the Stock Exchange

and 204 shares at auction. The transactions in trust com-

pany stocks reach a total of 51 shares. Ten shares of stock

of the Van Norden Trust Co. were sold at 334, as against 300

in November 1905, when the last previous sale was made.

Shares. BANKS

—

New York. Low. High. Close. Last previous sale.

10 Anier. Exch. Nat. Bank_ 25.3 25.'{ 253 March 1906— 260)^

a;25 City Bank, Nat 270 270 270 Feb. 1906— 276

6219 Commerce, Nat. Bank of 184 188 188 April 1906—185
rSO Fourth National Bank 216 216 216 March 1906— 217

50 Irving National Bank.. - 245 245 245 March 1906— 245

100 Mechanics' & Trad. Bank 169 169 169 April 1906—170
25 Metropolitan Bank 188 188 188 First sale.

10 Union Exchange Bank. 220 220 220 Jan. 1906— 207 Ji

TRUST COMPANIES—A^eui York.

15 Bowling Green Trust Co. 219Ji 220 219>i Feb. 1906—220
25 Lawy. Title Ins. &Tr.Co_ 290 290 290 March 1906— 310H
1 N. Y. Life Ins. & Tr. Co. 1030 1030 1030 March 1906—1062

10 Van Norden Trust Co... 334 334 334 Nov. 1905—300

b Of this amount 210 shares were sold at the Stock Exchange.

X Sold at the Stock Exchange.

—A transfer of a New York Stock Exchange membership
was reported last week for $84,000.

—Yesterday (Good Friday) was not observed as a holi-

day on the New York Stock Exchange. In the past forty

years the Exchange has been open on but one other Good
Friday (in 1898) and up to this week it was expected that

it would follow its usual custom and suspend business,

especially as the members had voted to this effect last week.

The Governing Committee, however, at a meeting on

Wednesday refused to grant the petition for a holiday.

The present money situation is understood to have been

the reason for this decision.

—His Excellency Senor Don Jose y Limantour, Secretary

of the Treasury of Mexico, will be in New York next week.

—The Wainwright bill providing for the reserves of trust

companies was passed by the New York Senate on Thursday
after its amendment by the Senate so as to permit of the in-

vestment of part of the reserve in bonds of first and second

class cities. The bill, in the form in which it passed the As-

sembly several weeks ago was printed in these columns
March 24. In its amended .shape it of course has to go back
to the Assembly for concurrence.

—At a regular meeting held yesterday of the directors of

the Citizens' Central National Bank of this city James Mc-
Allister Jr. was appointed an Assistant Cashier.

—Hugo Baring has been elected to succeed ("larence H.
Mackay, resigned, as a trustee of the Equitable Trust Com-
pany of this city.

—Commencing May 1 the Astor National Bank of this

city will pay a quarterly dividend of 6 14 P«r cent, raising

the amount to 25 per cent yearly. The institution has been
paying 20 per cent per annum since 1902. George W. Pan-
coast is (^ashicr.

—Th(! merger of the Metropolitan Bank and the Shoe &
Leather liank of this city, according to plans heretofore an-

nounced, will be acted upon by the stockholders of the

con.solidating banks on the 28th inst. The stockholders

•of the Shoe & Leather Bank (which is to take the name of

the Metropolitan Bank) will also act in the matter of in-

creasing its capital from $1,000,000 to .$2,000,000, the

new stock to be issued in exchange (share for share) for

that of the Metropolitan . The further proposition to remove
the bank's main office from 271 Broadway to Fourth Avenue

and Twenty-third Street will likewise be put to a vote of

the stockholders at the meeting.

—At a regular meeting on the 11th inst. of the directors of

the Lincoln Trust Company, at 208 Fifth Ave., this city,

Isaac N. Seligman of J. & W. Seligman & Co., 21 Broad St.,

and W. De Lancey Kountze, of Kountze Brothers, 120

Broadway, were elected directors to fill existing vacancies.

—Albert L. Banister, who has been Assistant Secretary

of the Trust Company of America of this city, and Manager

of its Wall Street Branch, has become a Vice-President and
Director of the Mutual Alliance Trust Company.

—The efforts made at the session just closed of the Ohio

Legislature to secure the enactment of the Thomas bill,

intended to improve the Ohio banking laws, were unavail-

ing. The bill had passed the House of Representatives,

and also seemed likely of passage by the Senate; when it

reached the latter, however, a few days before adjournment,

the members of the Committee on Banks and Banking,

according to Cleveland "Finance," claimed they had not

sufficient time to examine it and would not report it out of

committee either with or without a recommendation. The

same paper several weeks ago stated that the measure had

been thoroughly discussed by the bankers of the State in

one way or another for the past seven or eight years, and

with some further amendments then to be made by the

committee was satisfactory to all the bankers of Ohio.

—W. W. Warner, Cashier of the United National Bank,

42d Street near Broadway, has resigned. The institution

is soon to be converted into a trust company.

—The resources of the Battery Park National Bank at

Battery Park, this city, one of the newest banking organiza-

tions, reached the million-dollar mark April 6. On this date,

when the national bank reports were made tojthe Comptroller

of the Currency, its deposits were $656,250 and surplus and

net profits $108,755. The institution was started in 1904

and since February last has enjoyed the privileges of the

Clearing House, it clearing through the National Park Bank

as a non-member. E. A. de Lima, President, has resumed his

executive duties after an absence of two months on account

of appendicitis. Edwin B. Day is Cashier.

—John D. Carscallen, President of the Third National

Bank of Jersey City, N. J., died at his home in Brooklyn

on the 8th inst. In 1852 Mr. Carscallen removed to Jersey

City from Canada, where he was born seventy-four years

ago. He soon became identified with the grain business,

and at the time of his death was a member of the firm of

Carscallen & Cassidy, wholesale grain dealers. During the

seventies he was active in politics, and was at one time

Speaker of the House of the New Jersey Legislature. He
served as President of the Third National Bank since its

organization. He was also a director of the Commercial

Trust Company of New Jersey at Jersey City.

—The tenth anniversary of the People's Safe Deposit &
Trust Company of Jersey City, N. J., occurred on the 6th

inst. The institution has deposits of over five million dol-

lars, a statement issued under date of April 5 1906 showing

the amount to be .$5,104,730. The capital is $150,000,

surplus and profits $201 ,859 and aggregate resources $5,517,-

441. The latter item has increased $269,540 since the first

of the year, or from $5,247,901. William C. Heppenheimer

is President of the institution. He is a.ssiste(i in the manage-

ment by William Peter, Vice-President, Frederick E. Arm-

bruster. Secretary and Treasurer, and Louis Formon, Assis-

tant Secretary and Treasurer.

—The capital of the Paterson Savings Institution, of

Paterson, N. J., is to be increased from $500,000 to $750,000.

The new capital, which is still to be authorized by the

stockholders, will be in the form of a dividend, the amount
being transferred from the surplus. In its January 1 state

ment the bank reported a surplus of $678,791. Its dcposi

on that date were $10,806,574.

—A dividend of 50 per cent (the first) was declared on

the 5th inst by the Comptroller of the Currency in favor of

tile creditors of the American National Bank of Boston.

The bank suspended on November 27 1905 and has since

been in charge of National Bank Examiner \V. E. Neal.

—The Old ColonyTrust Company of Boston has recently es-

tablished a municipal bond department for the purpose of regis-
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tering bond and note issues of New England cities and towns.

In the new department it is planned to prepare steel plates

for the production of bonds and notes in colors, which will

afford protection against forgery, and the company's signed

certificate as registrar thereon will be additional evidence of

the genuineness of the bonds or notes and a further assurance

to the purchaser that there is no over-issue. Experience
elsewhere, it is stated, has shown that bonds registered in'

this way command slightly higher prices. With regard to

the inauguration of the new plan, Vice-President Parker
states that the advisability of some effective check upon the

fraudulent over-issue of municipal securities has been re-

cently emphasized by loss from this source in a number of

cases, and it seemed an appropriate time for an attempt to

secure the adoption in the Eastern field of precautions which
the trust company organization is able to afford, and is al-

ready affording in New York and other parts of the country.

—At a meeting on Tuesday the directors of the Trades-
men's Trust Company of Philadelphia elected Peter Boyd
Acting President to fill the vacancy due to the death of

Samuel H. Ashbridge. Mr. Boyd will hold the office until

the annual meeting on June 12, when it will be determined
whether or not he will be permanently elected to the post.

—Abraham Barker, a veteran Philadelphia banker, was
killed by a fall from a car in this city on Sunday last. Mr.
Barker, who was born in 1821, had for fifty years up to 1899
been a member of the Philadelphia Stock Exchange. He
established in 1843 the banking-house of Barker Brothers,
which in subsequent years attained a position of much
prominence.

—The directors of the Mercantile Trust & Deposit Com-
pany of Baltimore have elected Alonzo Potter a member
of the board to succeed William Salomon , whose resignati on
was tendered and accepted on Tuesday. Mr. Potter is a
son of Bishop Henry C. Potter and a partner in the New
York banking firm of William Salomon & Co.

—Rumors of a change in the control of the Union Trust
Company of Baltimore, which had lately been in circulation,

were brought to an end on the 5th inst when the following

statement was issued by Vice-President William Whitridge:

"In view of the many reports and statements appearing recently
concerning the affairs of this company, I have to say that all the stock
held by those adverse to the present management has been acquired by
friendly interests, and there will be no change in the present control.
"The company has had a prosperous year, and there is every prospect

for a continuation of the same."

It is said that interests including N. Winslow Williams,
Ernest J. Knabe and others had acquired 11,000 of the

20,000 shares of the company, thus placing them in control,

and this control, it is understood, they were about to exer-

cise. As a result of a conference, however, with President
Blackstone, the opposing interests consented to part with
their holdings to interests friendly to the present manage-
ment, receiving for their stock, it is reported, $65 50 per
$50 share.

—An addition of over one milHon dollars has been made to

the deposits of the Mellon National Bank of Pittsburgh in

the two months since January 29. The amount, then
$28,045,588, has risen to $29,053,516 on April 6, and surplus
and profits have advanced from $1,336,339 to $1,410,061.
The aggregate resources of $36,613,567, reported under
the latest call, compare with $35,531,927 shown in the pre-
vious report to the Comptroller.

—Arrangements were concluded this week by which the
Guarantee Title & Trust Company of Pittsburgh becomes
the owner of a controlling interest in the Equitable Trust
Company of that city. The latter has a capital of $750,000
and the purchase was effected at $145 per share of $100.
The entire sale will be consummated by May 27. Beginning
last Thursday the business of the Equitable has been con-
ducted in conjunction with that of the Guarantee. It is

stated, however, in the "Pittsburgh Despatch," that,

"owing to its trust business the Equitable must, until the
trusts expire, remain as a separate incorporation for the con-

duct of the old business, but all new business will be taken
by the Guarantee Company." The Equitable Trust had
deposits of over a million dollars. The Guarantee Title &
Trust, which, within the present month, took over the
deposits of the Mortgage Banking Company, will, it is said,

make no increase in its capital of $1,000,000.

—The Title Guarantee & Trust Company of Toledo, Ohio,
has been incorporated with a capital of $150,000. The in-

stitution is organized under the provisions of the Ba,ssett

Bill, which was pa.ssed at the recent .session of the Ohio
Legislature. According to the Ohio papers, this permits
the organization of title guarantee and trust companies with
a capital of $100,000, whereas the law formerly in force

required a capital of $300,000 for such corporations. Under
the new law the amount of securities necessary to be deposited
with the State Treasurer is $.50,000, and an additional

$50,000 is called for for each county in which the company
operates. Formerly the amount was $250,000, with the

privilege of doing business throughout the State.

—At the annual meeting of the Union Savings Bank &
Trust Company of Cincinnati on the 2d inst, President

J. G. Schmidlapp recommended the payment of dividends
of 8 per cent quarterly, or 32 per cent yearly. The institu-

tion has been paying 8 per cent per annum on its $500,000
capital. Its surplus and profits have grown to $2,000,000,
or four times the capital.

—Captain W. W. Miller, a Vice-President and director

of the Capital Savings & Trust Company of Columbus, Ohio,

died on the 8th inst.

—Notwithstanding the stringency of the money market
and the general falling-off in deposits among the banks in

their statements of April 7th as compared with those of

January 29th, the National Bank of the Republic and the

Fort Dearborn National of Chicago show an increase of

nearly $1,000,000 each, and the Bankers' National and
Hamilton National, of the same city, about $700,000 each.

The new Monroe National Bank (successor to The Manufac-
turers' Bank) makes a good beginning with increased deposits

of about $300,000 over the Manufacturers' last report—again
of 55 per cent.

Of the State banks in Chicago, the Metropolitan Trust

& Savings Bank shows the largest increase in deposits for

the last quarter, a little over $1,500,000. The Western
Trust & Savings and First Trust & Savings each show a gain

of $1,300,000, in round numbers; the Union Trust Company,
$500,000; the Kaspar State Bank, $300,000, and the Mil-

waukee Ave. State Bank, $200,000.

—The enlarged capital of $4,000,000 of the Continental

National Bank of Chicago, increased from $3,000,000 by
the stockholders on January 9, became full-paid on the 3d
inst.

—Cashier George E. Rix of the State Central Savings Bank
of Keokuk, la., has been elected to fill the vacancy in the

Vice-Presidency due to the death of W. A. Logan. C. J.

Bode succeeds to the Cashiership and H. Boyden Blood be-

comes Assistant Cashier.

—Fred. A. Irish has been elected Cashier of the First

National Bank of Fargo, N. D., to succeed S. S. Lyon,
who resigned to take the cashiership of the Merchants' State

Bank of Fargo. W. A. Gearey, heretofore Cashier of the

latter, becomes one of its Vice-Presidents. The Merchants'

is to be converted into a national bank.

—The annual meeting of the Arkansas Bankers' Associa-

tion will take place next week, on the 19th and 20th inst,

at Little Rock. Some of the speakers who will address the

convention are Robert J. Lowry, President of the Lowry
National Bank of Atlanta, Ga.; J. C. Von Blarcom, President

of the National Bank of Commerce in St. Louis; Charles

McKee, Secretary of the Mercantile Trust Company of Little

Rock, Ark.; W. B. Smith, of Little Rock, and W. B.

Worthen, of Little Rock.

—The First National Bank of Helena, Ark., which has

heretofore paid semi-annual dividends of 4 per cent, has

increased the disbursement to 10 per cent per annum, pay-

able quarterly. The bank has a capital of $120,000, and a

surplus of $80,000. M. L. Stephenson is President and S. S.

Faulkner Cashier.

—The Supreme Court of Missouri on the 30th ult. reversed

the action of Judge Mcllhenny of the St. Louis County Court,

in appointing a receiver, last August, for the People's United

States Bank of St. Louis. The bank will now seek the re-

moval of the fraud order which had been issued against it by
Postmaster General Cortelyou in July. President E. G.

Lewis states that the depositors have all been paid in full.
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—The consolidation entered into a short time since be-

tween the Central Bank and the National Exchange Bank of

Lexington, Ky., was effected under the name of the Lexing-

ton Banking & Trust Company.

—The proposed plans for the consolidation of the three

Nashville banking institutions—the Merchants' National,

the City Savings Bank and the Realty Savings Bank & Trust

Company—have been considerably altered since their an-

nouncement in our issue of March 17. Under the new ar-

rangement, two other institutions, the First National Bank

and the First Trust & Savings Bank, will become identified

with the combination, but the City Savings Bank will not

enter the consohdation, although a majority of its stock, it is

stated, is owned by the same interests controlling the First

National, the First Trust & Savings and the Realty Savings

Bank & Trust. The purpose is now to consolidate the

Merchants' National with the First National and to increase

the capital of the latter from $400,000 to $500,000—the ad-

ditional stock (par $100) to be sold to stockholders in the

Merchants' and the other allied interests at $180. With the

new plan the Realty Savings Bank & Trust Company will

transfer to the First National its commercial banking business,

and to the First Trust & Savings Bank its trust and savings

departments. The Realty company will continue to do

business under its present name, but will operate only its

real estate feature. The First Trust & Savings Bank,

which was organized as an adjunct of the First National

Bank, but has not as yet commenced business, will increase

its capital from $100,000 to $300,000. The present officers

and directors of the First National Bank will continue. Its

board will be enlarged by the addition of some half a dozen

new members, and E. A. Lindsey, President of the Mer-

chants', is to become one of the Vice-Presidents. In the

First Trust & Savings Bank J. E. Caldwell will be temporary

President, with W. R. Cole and D. C. Buntin Vice-Presi-

dents; P. D. Houston, Cashier and Manager, and F. O. Watts,

Chairman of the Executive Committee. The institution is

to open as soon as its quarters are available for conducting

business.

—The Northwestern Trust Company has been organized

in Spokane, Wash., by Samuel Galland, Adolph Galland

and W. C. Sivyer. A general banking and trust business

will be engaged in. The capital is $100,000.

—The Deutsche Bank, head office Berlin, has issued in

printed form its thirty-sixth yearly report, presented at the

annual meeting on March 28. The gross profits for the year

1905, including the £52,428 balance brought forward from

1904, were £2,331,154. The net profits, after deducting all

expenses, writing off £131,026 from premises and furniture

accounts and miaking provision for bad and doubtful debts,

amounted to £1,362,853. Of this £86,785 will go to the Re-
serve Fund, bringing it up to a total of £4,854,928, equal to

48.55% of the bank's capital of £10,000,000. The latter was
Increased from £9,000,000 at the shareholders' meeting last

November, and through the premium at which the new shares

were issued, £935,000 has been added to Reserves. The
turnover in the past year amounted to £3,860,000,000,

against £3,340,000,000 in 1904. Since the previous report

the bank has acquired an interest in the Niederlausitzer

Kredit and Sparbank and also a considerable participation

in the increased capital of the Privatbank zu Gotha. The
report states also that "in conjunction with other banking
firms we have established the Zentralamerika-Bank Actien

Gesellschaft (Central America Banking CompanjO- This

new bank is intended to assist and promote the already im-
portant German commercial interests in the States of Central

America, and will, in the first instance, shortly commence
operations in Guatemala."

ptouctaryiarcimmcvciaV|?n0XtslxUcws

[From our own corrosponclent.]

London, Saturday, March 31 1906.

In the early part of the week there was a decided revival

of confidence, and everybody began to expect that business

would increase and prices advance. All the telegrams from
Algeciras, as well as from parts of Berlin, make it clear that

the really difficult questions at issue between France and
Germany have been settled, and that in all reasonable prob-

ability by the end of next week the conference will have

come to a successful termination. Moreover, to-day the

British financial year ends. The collection of the revenue

will now be at a very slow rate. Next week large amounts

will be paid out of the Bank of England in interest upon the

debt, and everywhere it is hoped that money will be plenti-

ful and cheap. Indeed, there is already talk of a reduction

in the Bank rate either on Thursday next or on the following

Thursday.

Preparations are beginning to be made in Paris for a large

Russian loan, and as the danger of a quarrel with Germany
has now passed away, it is the best opinion that there will

be a very considerable increase of business in Paris; that

French investors will buy very largely in London; that the

French banks will increase their balances in this city; and
that, in short, the immense accumulation of unemployed
money in Paris will be disbursed. For all these reasons, up
to Thursday morning the feeling in the city was very hope-

ful. On Thursday, however, there was somewhat of a

change, although markets continued good and confidence

was unshaken. On Wednesday evening a bill was intro-

duced for giving satisfaction to the trades unions. As a

matter of fact, the representatives of the trades unions in

the House of Commons declared that they were not satisfied,

and a labor member has since introduced a bill going farther

than the Government bill. But in the city the Government
bill is regarded very unfavorably. It is said that it places

the employer at the mercy of his workmen. And so unsettled

has opinion become that yesterday markets gave way
somewhat.

The unpopularity of this Government measure, and the

general dissatisfaction with the political outlook, have been

immensely increased by the news from Natal. A little while

ago there was some threatened movement amongst the natives

of Natal. In a scuffle a police officer was killed. A number
of natives were arrested and tried by court martial. Twelve

of them were condemned to be shot and a number more were

condemned to lighter punishment. The Governor of Natal

telegraphed the result of the court martial to the Colonial

Secretary, adding that the sentences had been approved by
himself in Council. The Colonial Secretary telegraphed back

to suspend the execution of the sentences, and the Natal

Ministry instantly resigned as a protest against the inter-

ference of the Home Government in the internal affairs of

Natal. Probably Lord Elgin thinks that to shoot twelve

men because one officer has been murdered is carrying

retributive justice too far. However that may be, his inter-

ference seems to have created a great sensation throughout

South Africa. Here at home the feeling is strongly against

all interference with the self-governing colonies. The total

number of whites in Natal is not quite 100,000. The total

number of natives is over 900,000. And in addition there

are over 100,000 Indians and Asiatics. So that there are

more than a million of colored people against 100,000 whites.

It may be doubted whether it was wise to give complete

control to 100,000 in a population of 1,100,000. But since

responsible government has been granted, the settled opinion

in England is that the Home Government has no right to

interfere, and that the Natal Government should be left to

settle matters as best it can with its own colored people.

As the Colonial Office has irritated the city by its Chinese

coolie policj\ this further interference with Natal has in-

censed the whole city. That has reacted upon the Stock

Exchange, and, though there has been no fall to speak of,

there is a total absence of business. In fact, no Government
in this country of recent years has been so entirely unpopular

in the city as the present Ministry is at the moment. Never-

theless, the best opinion is that all this will be forgotten in a

while and that after Easter there will be a decided increase

in business.

Money was in very strong demand up to Wednesday
evening. The final settlement of the month finished on that

day, and while there had not been during the account much
addition to the business done, yet there was an active de-

mand for money to complete the settlement. Moreover,

although the Government paid out a considerable amount
of money, and although it repaid a million of treasury bills

falling due, the accumulation of Government money at the

Bank of England was very large. During the week ended

Wednesday evening the Government deposits decreased by
only £108,125, showing that very little more than the
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amount uf tfixcH that came in duriug the week have been dis-

bursed. On Wednesday evening we were within three; days

of the last day of the financial year. • And therefore it does

not look as if the whole of the deposits would be disbursed

in that time. They still exceed 19 millions sterling, and the

natural inference is that economies have been carried much
farther than anybody supposed was possible; and that

therefore there will b(; a handsome surplus at the end of

the financial year. If that proves to be the case, it ought

decidedly to send up consols and other Government se-

curities.

Meantime the expectation is that the Bank o f England will

lower its rate within the next fortnight. It is true that gold

is going from the Continent to New York and that the Paris

exchange upon London is very low. On the other hand,

gold is coming from Russia through Berlin, both to London
and to New York. It is believed, moreover, that the ship-

ments of gold to Argentina have ceased for this season, and
it is also thought that the Indian Government will not need

to buy more silver and therefore to earmark more gold.

The India Council offered for tender on Wednesday 40 lacs

of drafts, and the applications amounted to nearly 379 lacs,

at prices ranging from Is. 3 15-16d. to Is. 4d. per rupee.

Applicants for bills at Is. 3 15-16d. and for telegraphic trans-

fers at Is. 3 31-32d. per rupee were allotted about 7% of

the amounts applied for.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.

,

compared with the last four years:

1906. 1905. 1904. 1903.
Mch. 28. Mch. 29. Mch.30. Apr. 1.

£ £ £ £
Circulation 28,498,095 27,990,460 28,975,045 29,357,495
Public deposits 19,258,219 18,274,061 15,400,546 12,999,9.33
Other deposits 43.619,409 42,559,302 40.309,993 44,080.888
Governm't securities 16.114,822 15,589,185 19,225,820 14,509,852
Other securities 36,754,333 33,413,020 31,345,189 36,048,467
Reserve,notes&coin 28,402,123 30,213,454 23,533,807 25,015,531
C0in&bull.,bothdep 38,450,218 39,753,914 34,058.852 36,198,026
Prop, reserve to lia-

bilities p.c. 45H 49 9-16 42^ 43 Ji
Bank rate p.c. 4 2>i 4 4
Consols, 2J4 p. c-.. 90 9-16 911-16 86 3-16 90 7-16
Silver .30d. 26 l-16d. 25H<1. 22 13-16d.
Clear -house returns250.066,000 205,714,000 217,019.000 238.301.000

The rates for money have been as follows:

1902.
Apr. 2.

£
29,110,265
15,124.845
42,141,726
15,274.386
36,5.<«3,669
23,945,253
35,279.518

41 11-16
3
94M

24 13-16d.
148,088,000

Bank of England rate
Open Market rates—
Bank bills—3 months—4 months—6 months
Trade bills—3 months—4 months

Interest allowed for deposits—
By joint-stock banks
By discount houses:
At call

7 to 14 days

.\farch 30.
4

3;3-16®3M

2y2

3
3H.

March 23.
4

3H
S%
3 1-16

3'4@4
3?€®4

3
3H

March 16.
4

3 9-16@3%

3H@3K
3%( )4

N
2H
3
3H

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

Rates o}
Interest at—

March 31.
Bank Open

Market.
3

Rale
Paris 3
Berlin 5 i%
Hamburg 5 4H
Frankford 5 4 1-16
Amsterdam 3 2Ji
Brussels 4 3H
Vienna 4H 4H
St . Petersburg 8 nom

.

Madrid 4J^ 4
Copenhagen 5 4H

March 24. March 17.
ank Open Bank Open

Market.ate. Market. Rate.
3 2% 3 2%
5 iVs 5 4^
5 4H 5 iH
5 4 1-16 5 4}i

2513 23^ 3
4 3% 4 ^H
4H 4 1-16 4H 4 5-16
8 nom. 8 nom.
4^ 4 iVi 4
5 AH 5 iVi

March 10.
Bank Open
Rate. Market.

3
5
5
5
3
4
4>^
8
4H
5

25
4
4
3%
2y.
3 'A
4H

nom.
4
4H

Messrs. Pixley & Abell write as follows under date of
March 29:

GOLD.—There have been some further arrivals of gold at the Bank from Berlin
generallv supposed to be on Russian account. This week's bar gold has again been
divided between the Bank ot Kngland and Paris, the larger share having gone abroad.
Next week we expect £602.000 from .South Africa and £525.000 from Australia and
India. The Bank has received during the past week £525,000, of which £ 140 000 is
in bars, while £140,000 has been withdrawn, chiefly for South America. Arrivals

—

South Africa, £437,000; AiLstralia, £83.000; West Indies, £17,000; total £537 000.
Shipments—Bombay, £82.500.
SILVER.—Business has been on a smaller scale this week. On the completion ot

the March account the price dropped to 30d. lor cash, but this price brought in some
large covering orders and, with good buying for the Indian Government and some
other orders, we have ri.sen to-day to 30Hd., closing Arm at the price. Forward is
7 l-16d. under cash at 29 ll-16d. India quotes Rs. 76 3-16 for shipment. Arrivals-
New York, £229,000; West Indies, £8,000; total, £237,000. Shipments—Bombay.
£2,53.700.
MEXICAN DOLLARS.—There is no business to report in these coin. From N'ew

York £32,000 has been received.

The quotations for bullion are reported as follows:
GOLD.

London Standard.
Bar gold, fine, oz
IT. S. gold coin, oz-,.
German gold coin, oz.
French gold coin, oz.

MCi. 29. Mch. 22.1
d.

77 10
s. d.

76
.a76
.a76

77
76

a76
076
076

SILVER. A/(7i.29.
London Standard. d.

Bar silver, fine, oz 30)s
' 2 mo. delivery, oz .29 11-16

Cake silver, oz -32K-
Mexican dollars nom.

Mch. 22.
d.

30 1-16
29 9-16
32 7-16
nom.

Japanese yen, oz o76

a Nominal.

The following shows the imports of cereal produce into
the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.
Thirtyweeks. 1905-06. 1904-05. 1903-04. 1902-03.

Imports of wheat, cwt ...45,547.300 59,067,600 51,1.30,461 47,184,416
Barley 15,077,200 15,189.200 22.269.068 18,777.211
Oats 7,293,200 7,8I7.,500 9.645.798 8,729,343
Peas 1,158,445 1,354,341 1,419,749 1,162.861
Beans 496.870 1.038,550 1.503,068 1,140.696
Indlancom 28,233.800 25.925.600 30.5.SS.697 22,388 051
Flour 9.241,200 6,921.320 13.678.524 11.163.176

Supplies available for consumption (exclusive of stock
on September 1):

Wheat Imported, cwt..
I mport« of Hour -

Sales of home-grown . .

.

1906-06. 1904-06.
..-45.S47.;<00 59,067,600
... 9,241.200 6,921,320
...22.696.218 10.719.549

1903-04

.

1902-03
61.130.461 47,184.416
13.678.524 11.163.176
12.008.962 15.463.46(

Total
Average price wheat, week
Average price. seaHon

70,817.947 73.811.046
28«. 2d. 258.i2d.
27h. 2d 258 ..6<1.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week.
Wheat _ qrs. 4,005.000 3.965.000
Flour, equal to qrn. 180.000 205.000
Maize - .qrs. 480,000 490,000

1905. 1904.
4,120,000 3,485,000

145.000 235.000
325.000 1 600 .000

English Financial Markets—Per Cable.

The daily clo.sing quotations for securities, &c., at London
as reported by cable have been as follows the past week:

London

.

Week ending April 13. Sal. .Mon. Tuts. Wed. Thurs. Fri.
'

Silver, per oz.-. ..d29;4 29 1 1-16 295i 20K 29%
CoMoLs, new 2y, per cents. . 90 11-10 905^ 90 11-16 90 13-16 90K

For account 90 15-16 90 1.3-16 90 J< 90 15-16 91
French Rentes (In Par.) fr... 99.15 99.15 99.10 99.00 99.00
6 Anaconda Mining Co \4H 14% 14H 14H 14M
Atchison Topeka & Santa Fe 965^^ 96M 95>i 96>4 96^4

Preferre<l 107 107 107M 106 106
Baltimore & Ohio ...117 117 116>i 1165^ 1175-5

Preferred 100 100 100 100 99
Canadian Pacittc 178M 178M ]77j< 171% IIHH
Chesapeake & Ohio. dlH (il'A 61 OOJi 60V$
Chicago Great Western 22 22 21Ji 21 J^ 22
Chicago Milwaukee &St.Paull83}i 1S2J4 182 180 Ji 182
Denver & Rio Grande, com.. 47}4 48 47J^ 47 47?i

Preferred. 92 92 91 ?i 91 91
Erie, common 465i 46>^ 45?^ 46 46Ji C

First preferred 8VA 81 HOM 81 81>i^ C
Second preferred 72K 71>i 7U4 71H 72 5

Illinois Central 179}^ 178^ 177^4 177 1745^ S
Louisville & .Nashville 155 155 154 153>^ 154H '^
Mexican Central 26 26 25 25?i 26 O
Missouri Kansas & Tex, com. 36J4 36>i 35Ji 36 36 M

Preferred 75 75 74 73H 74 ^
National RR of -Mexico 41 41 41 40K >'

N Y Central & Hudson 1505i ISOJi 149U I48if 1485i <
N Y Ontario & Western 54 54 52^ 52?i 54 9
Norfolk & Western, com 925f 925i 91% 91}^ 92H S

Preferred 95J^ 95H 94 95 94 S
Northern Pacific 226 221j^ 225 ,.„

a Pennsylvania 73K 73Ji 72Ji 725^ 73 9
oReadingCo 71J4 70% 70H 70J^ 71M 2

a Fir.st preferred.. 47Ji 47 47H 47 47 S
a Second preferred. 50M bOH 49hi 50H 50H i

Rock Island Co 28)4 28 2854
Southern Pacific 71H 71 70H 70H 71H
Southern Ry., common 42,'-8 42 41J^ 41}i 42

Preferred 105 103H 105 103 103
Union Pacific, common 16354 162k 160?^ 160}^ IGl^i

Preferred 99 99 99 99 98J^
U. S. Steel Corp., common.. 44H 435* 43M 43H 44

Preferred .1115^ lim 110?i UOA 112
Wabash 23k 23 23 23>i 23k

Preferred 5154 5154 51 51 51H
Debenture "Bs" 8354 835^ 82)4 82 83

a Price per share. b£ sterling per share.

^ontmtxcml and ^Xxsctllnntous^tms

BANK NOTES—CHANGES IN TOTALS OF, AND IN
DEPOSITED BONDS, &c.—We give below tables which
show all the monthly changes in Bank Notes and in Bonds
and Legal Tenders on Deposit. The statement for Mardi
1905 will be found in our issue of April 22 1905, pa^e 1457.

1905-06.

Bonds and Legal Ten-
ders on Deposit for
Bank Circu lation

.

Bonds.

Mar. 31-.
Feb. 28-.
Jan. 31-.
Dec. 31-.
Nov. 30-.
Oct. 31_.
Sept. 30..
Aug. 31..
July 31 _.

June 30..
May 31 _.

April 30-.

$
514,362,
511,846,
509,901,
506,689,
500,269,
494,017,
484,810,
482,198
476,938
468,066,
461,150,
452,855

Legal-
tenders.

Circulation Afloat Under

990 42
440 41
690 36
99036
440,35
79034
890;34
090

1
33

290:32
940; 33
29032
79032

,445,416
,630,329
,864,3311
,072,034;
,712,954,
,470,443
,663,714'
,434,202
,355,624!
050,392'
,088,4201
097,1791

Bonds.

512,221
509,173,
506,365
504,842
497,616,
490,037
481,688
478,786,
471,615
462,669
456,239
449,147

551
566
749

Legal-
tenders.

313:36
304 35

Total.

554
550
543
540

806
526
165
771
41433
096132
76632

$
,445,416
,630,329
,864,331
,072,034
,712,954 5:33

,470.443524
,663,714Jol6
,434,202 512
,355,624 503
,050,392 495
,088,4201488
,097,1791481

666,967
.803,895
.230,080
,914.347
.329,258
,.508,249
,352,240
,220,365
,971,397
,719,806
,327,515
,244,946

For full explanation of the above table see the issue of

Dec. 14 1901 ,
page 1232, the first item in Financial Situation.

The following shows the amount of each class of bonds

held against national bank circulation and to secure public

moneys in national bank depositories on March 31.

Bonds on Deposit
March 31 1906.

U. S. Bonds Held March 31 1906 to Secure-

Public DeposHs
in Banks.

Bank
Circulation

.

Total
Held.

4 per cents, Funded of 1907.
4 per cents, 1895, due 1925.
3 per cents, (hie 1908-1918 .

2 per cents, Consols of 1930.
3.65s Dist. of Columbia, 1924

.$4,057,700
5,968,800
3,330,900

43,061,000
1,078,000
1,412,000
7,418,000

10,790,000
510,000

$8,479,200
3,989,500
2,219,540

499,674,750

$12,536,900
9,9.58,300
5,550,440

542,735,750
1,078,000

Hawaiian Island Bonds 1,412,000
Philippine Loan 7,418,000
State, City and other Bonds 10,790,000
RR. Bonrls, Dist. of CoI.Acct 510,000

Tot. on deposit Mar. 31 '06 $77,626,400 $514,362,990 $591,989,390

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were

so held on March 28 $4,091,000 bonds, making the whole

amount at that date in possession of the Government as

security for deposits $81,717,400.
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The following shows the amount of national bank notes

afloat and the amount of the legal-tender deposits March 1

and April 1 , and their increase or decrease during the month

of March:
National Bank Notes—Total afloat—

Amount afloat March 1 1906 $550,803,895
Amount issued during Marcii $10,502,578
Amount retired during March 6,639 ,506 3,863.072

Amount bank notes afloat April 1 1906 $554,666,967
Legal-tender Notes—

. , ^ , , ,^
Amount on deposit to redeem national bank notes March 1

1906 - $41,630,329
Amount deposited during March $3 ,778,127

Amount of bank notes redeemed in March 2,963,040 815,087

Amount on deposit to redeem national bank notes April 1

1906 . $42,445,416

The portion of legal-tenders deposited (1) by banks be-

coming insolvent, (2) by banks going into voluntary liquida-

tion, and (3) by banks reducing or retiring their circulation,

was as follows on the first of each of the last five months;

Legal Tenders.

Deposits by-
Insolvent banks
Liquidating b'ks
Reducing under
Act of 1874_a

Total

Dec. 1.

205,308
16,941,072

18,566,574

35,712,954

Jan. 1.

167,648
16,822,997

19,081,389

36,072,034

Feb. 1. March 1.

44,468 44,468
16,944,95817,573,658

19,874,905124,012,203

36,864,33141,630,329

April 1.

44, J 68
17,056,147

25,344,801

42,445,416

oIAct Of June 20 1874 and July 12 1882.

FAILURES FOR FIRST QUARTER OF 1906.—The fol-

lowing figures, prepared from Messrs. R. G. Dun & Co.'s

statement, show the number of failures in the United States

and Canada during the quarter ending March 31 1906. For

purposes of comparison like figures for the corresponding

periods of the preceding year are given:
—Quarter ending— —Quarter cndin(j—

Jtfarc/t 31 1906. il/arc/i 31 1905.
No. of Amount of No. of Amount cf

States'and" Territories. Failures. Liabilities. Fnilwes. LiabiHtks
New England States 373 .$3,386,782 452 $3,830,006
MiddleStates 655 8,410,065 673 9,800,813
Southern States 597 7,081,660 725 5,079,685
.Southwe.stern States 305 2.537.067 357 2,255. .398

Central Western States 549 8.159,450 607 5,123.902
FariWestern States 342 2,466,174 367 2,720.718
PacificStates 281 1,719,909 262 1,351,983

Aggregate UnitedfStates. .3,102 $33,761,107 3,443 $30,162,505

Dominion of Canada 387 $2,919,720 357 $2,895,879
Banking failures in U. S. (not

included in above) 13 $1,260,094 22 $2,727,307

DIVIDENDS.
The following dividends have been announced this week

:

Nome of Company.

Railroads (Steam).
Grand Rapids & Indiana
Great Northern (quar.)
Northern Pacific (quar.)
Rome Wat. & OKden, guar, (quar.)

Street Railways.
Columbus (O.) Ry.. pref. (quar.)_
Dayton <fe Western Tract., pref. (quar.)
East St. L. (III.) & Suburban (quar.)...
Grand Rapids Ry ., pref. (quar.).
Milwaukee Id. Ry. & L..pf.(qu.)(No. 26)
Omaha & Council Bluffs, pref. (quar.)..

Trust Companies.
Broadway _. _

Lawyers' Title Ins. <fe Trust (quar.)
Miscellaneous.

Butte Eiec. & Power, pref. (quar.)
Central O . <t Ptg. TelCKraph (quar.)
Chicago F.di.son (quar .)

Inter. Steam Pump, pf. (qu.) (No. 28).
Mich. State Telephone, pref. (quar.)
New Kne. Cotton Yarn, pref. (quar.)..
New Knsland Telep. * Teleg. (quar.)..
Pacific Gas & Kiec, pref. (quar.)
Penn.sylvania Steel, pref
Railway Equip. Corp. (m'thly) (No. 95)
Extra _

U. S. Cast Iron Pipe & Foundry, com..
Preferred (quar.) __

Worthlncrton, Henry R., pref

a Correction.

Per
Cent.

When
Payable.

April
May
May
May

IH May
IMo April

IJi
VA
V4a

.3

3

May
May
April
Mch.

May
May

IM May
2 April
2 I

May
1)4 May
1 Vi May
IH May
iy> May
1>3 April
^Vi May
Wi April
2 April
J June
15-4 [June
VA

I

May

Rooks Closed.
Da'/s Incluxiie

.

April 19 to
April 20 to
April 21 to
May 1 to

,

Holders of rec.
.\Ich. 29 to
Holders of rec.
Holders of rec.
.\pril21 to
Mch. 24 to

April 2.5

May 1

May 1
May lo

April 14
April 1

April 12
April IS
April IJO

April I

April 15 to May 1

Holders of rec.
'Vpril 24 to
April 24
April 17
April 19
April 17
April 26
Holders of rec.
Holders of rec.

to
to
to
to
to

April 26
April 30
May 1

May 8
May 1

April 30
May (i

April 10
April 14

May 11 to
May 11 to
April 21 to

May 31
May 31
May 1

Auction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction:

By Messrs. Adrian H. Mullcr & Son:
Stoclcs.Stocks.

1 Adirondack League Club $630
2,500 Excelsior Faucet Mfg.

Co., $5 each .$10 lot
6 South B'klyn Saw Mill

Co .^ 21
IN. Y. Life Ins. <fe

Trust Co 1030
9 Nat. Bank, of Com-

merce . . .184^
25 Amer. TeloK- & Cable

Co ^ OWs
100 Manor Park Land Co 68
r,() IrviiiK Natl Mank 245
3 Continental Ins. Co. .1401
10 Union Kxchanpre Hk 220
10 Van Noidcn Tr. Co 334
25 Metropolitan Mank. 188
100 Mechanics &. 'i'raders'

Hank .... 169
15 Howling Green Trust

Co., $100 each. 21 9 V^.220

10 .Vmer. F^xchange Nat'l
Bank 253

25 Lawyers' Title Ins. &
Tru.st Co 290

Bonds.
$2,000 N. Y. & East Riv.
(las Co. 1st 5s 1944 ..106?^
$3,000 Cent. Union Gas
Co. .5s 1927J. ct J 104 Ji
2,000 Union Ferry Co. 5s
1920 M. AN. 97 J^
$8,000 Dovlestown & Eas-
ton St. Hy. Lst 5s 1941
J. & J.—Jan. 1906 coupon
on $1 ,500

$106,000 Mtmcie Pulp Co. 1st
6s 1904 $10,000
25.000 F

$25,000 Fonda Johns. <t

(ilov. HR. 1st Cons. Gen.
Uef. 4J^s 1952 9014 * int.

Breadstuff3 Figures Brought from Page 880.—The state-

ments below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1, for each of the last three years, have been:

Receipts at— Flour. Wtieal. Corn. Oats. Barley. Rye.

bbls.l96ll)s bush. mibs. b7isli. 56 lbs. bush. 32 lbs. \bush.4Slbs. bu.56ibs.
Chicago 198,637 63.000 1,221.600 1.740,700 355.495 19.000
Milwaukee.. 61.075 45,760 133.000 159,600 203.500 28,000
Duluth 19.000 313.786 148,834 89,833 2.045
Minneapolis. 1,897.8.30 51.140 410.150 165.920 17,370
Toledo 30,000 73.000 55.200 1,000
Detroit 5,000 7,059 77.23H 40.482
Cleveland _

,

1,060 19,218 87.888 169.966 3.666
St Louis 36,445 194.947 597,660 722,2,';0 57.500 1,000
Peoria 15.150 18.900 236.500 694.500 78,000 9 90O
Kansas City. 222.000 240,000 91.200

Tot.wk.'06 336.367 2.813,100 2.718,026 4.232.882 953.248 78,315
Same wk. '05 241.054 2,264.254 4.957.119 2,789,227 994.484 90,480
.Same wk. '04 320.620 2.138,888 2,219,436 2.418,913 805.283 100,261

Since Aug. 1

1905-06. .

.

14.272,200 191.467.890 135,551.717 170,234.939 67.118.066 6.642..360
1904-05--. 12.388,625 175.706,090 143,288.235 125,045.803 56.527.071 5.914.341
1903-04... 14,921.135 191,919.160 126,800.726; 125,768,985 57.959,623 0.697,758

Total receipts of flou

the week ended April 7

Flour,
Receipts at— bbls

.

New York 72.421
Boston 31.590
Portland.- 14,457
PhiLadelphia 63,198
Baltimore 57,171
Richmond 3.200
Newport News 39.927
New Orleans.a... 12.761
Galveston.
Norfolk 21,678
Montreal 2,215
Mobile 2,428
St. John 10.215

r and grain at the seaboard ports for
1906 follow:
Wheat,
bxish.

107.000
44.712

230,729
76.637
25.754
(;0,518

'
V8",266
52,000

126,584

"3Y4',443

Corn,
bush.

151,575
101.537
51.252
45,.355

7.35.347
27.242
8.57!

60.000
3,000
8,571
1,000
6,750

Oats,
bush.

475.500
85,445
101.075
100.739
27,473
54.422

300.000
311,000

23,971
3,750
18,800

Barley.
hush

.

67,200
1,500

18,417

"6.341

10,666

800

Rye,
bush.

10,605
892

Total week ,331,261 1,050.577 1,200,200 1,502,175 104.258 11.497
Week 1905 265.962 562,267 2,791.249 1.089,849 246.544 10,667

a Receipts do not include grain passing through New Orleans for foreign ports
on through bills of lading.

Total receipts at ports from Jan. 1 to April 7 compare
as follows for four years:

Receipts of— 1906. 1905. 1904. 1903.
Flour -bbte. 4.348.098 2.642.254 5,689.831 5,989,874

--104,264,649 01.812.378 51.495.752 82.387.794

the several seaboard ports for the week
are shown in the annexed statement:

Wheat bush. 19.494,3.37 4.838,824 13,310.928
Corn 54.236.288 44.298,062 24.925,434
Oats 24,739.588 10.1:^6.540 11.4ni.(>70
Rarley 5.332.320 2.390.555 1.402.413
Rye 462.116 148.397 395.307

Total grain

The exports from
ending April 7 1906

Wheat, Corn, Flovr,
Fxporls from— bu.iti

.

bush. bbl.'i.

New York 123.059 467.122 58,435
Portland 2.30.729 51.252 14.457
Boston 212.914 261,771 23,315
Philadelphia 16,000 229,708 40,580
Biitimore. - 3.955 1.311.868 6.956
Norfolk.- 8.571 21.678
NewportNews.. -. 8.571 39,927
NowOrlean.s 104,000 648.620 23.518
Galveston 8,000 77,143 3,927
Mobile 6,750 2,428
St. Johns, N.B.. 314,443 10,215

21,435,270
43.586.625
I4.873..579
1.649,869
842.451

Gals,
bush

.

278.913
101.075

'266',666

139,696

366,666
407,244

"3J56

Rue,
bush

.

25.714

Barley

,

bush

.

84,116
18,417
49,231

10,000
80.000

Peas,
hush.

1 .544
750

15

Total week 1,013,100 3,071,376 245,436 1,449,478 25,714 241.764 2.309
Same time 1905- . 226.663 2.728.346 150.542 24,797 133,159 13,847

The destination of these exports for the week and since

July 1 1905 is as below:

-Flour—

Axporls lor week and
since July 1 to—

I'nited Kingdom...
Continent
So. and Cent. Amer.
West Indies
Brit. No. Am. Cols..
Other countries

SiTice
Week J Illy 1

April 7 1905.
bbls. bbl.t.

121.922 4.7S7.332
70,140 1,767,481
15,699 577,287
29,994 992,151
6,829 115.656
852 244.003

-Wheat-
Since

Week .lulii 1

A prill 1905.
bush

.

bush

.

825.747 29.702,195
185.108 12,938.667
2,245 191,:^95

68,893

'.'.'.'..'. "46'9",827

-Corn-

Week
April 7

bush
1.055.964 42.757,463
1,978.220 .';.<. 46 1, 687

Since
.July 1
1905.
bush

.

7.904
27.654

200
1.434

342.952
1.319.424
112,879
40,603

Total 245.436 8,483,910 1.013,100 43,310.977 3,071.376 98.0.35.008
Total 1904-05 150,542 5.089,322 226,663 10,518,525 2,728.346 65.:?81.241

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports April 7 1906 was as follows:

Wheat,
bush

.

481.000New York
afloat..

-

Boston -

Philadelphia
Baltimore.
New Orleans
Galveston..
Montreal
Toronto
Buffalo...

" afloat
Toledo

afloat
Detroit

afloat...
Chicago

afloat. --
Milwaukee

" afloat
Fort William

afloat
Port Arthur. 2,385.000
Dulutli 7,7.59.000

afloat 221.000
Minneapolis 18.238.000
St. Louis. 1 .689,000

" afloat.
Kansas City
Peoria .

Indianapolis
On Mi.sslsslppi River..
On Lakes
On Canal .and River .

.

Total April 7 1900.46.322.000
Total March 31 1906 46. 470.000
Total April S nm.i 3l,fi9(;,(U'0
rotal April 9 1904.31.1X0,0(10
Total April 11 1903.40,164,000

Corn,
bush

.

.333.000

Oats.
bush.

537.000

Rye.
hush

.

72.000

Barley,
hush.

227,000

290,000
2l5.,j()0
314.(100
146.000
343,000
202,000
42.001)

1 .225.000

3'33^666

183^666

3,844^666
641.000
402,000

6,08L000
183.000

9.50.000
1 ,000

154,000

143.000
828,000

1.419.000
393.000
42,000
.30.000

157.000
361.000
339.000

1.200.000

33,000

2,000

211,666

176.000
45.000

435,000

163,000

1,000 38,000

364,000 155,000

465,000 17,000

124,000

3,823.660
225.00(1
537.000

25.000 166.000

4.708,000
1.52.000
500,000

845,000

67,000

75.000
211.000

584.000
48.000

232,000

6,oi3,oro
.so3.oro

1.998,000
535.000

IM^OOO
1,055,000

19.000

9.2(i0.000
11,391.000
S.9S0,0(10
9..".!l!>,000

9,179.000

19,673,000
21,332.000
15,614,000
10.342.000
b.679,000

140.000

175.000
13.000

22.000

2.045,000
2.126,000
1 .263.000
945.000

1.039,000

1,000

167,000

1,4.SO,000
99,000

987,000
12,000

3,149.000
3.606.000
2,7.56,000
:i .01 3.000
1.662.000
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Statement of New York City Clearing House Banks.—
The followinp; .statomont sliow.s the condilion of the New
York City Clearing House banks for the week ending

April 7. It should be distinctly understood that as

to all items except capital and surplus the figures are the

averages of the daily results, not the totals at the end
of the week. In other words, in reporting loans and de-

posits and holdings of specie and legal tenders, the prac-

tice is to take the aggregate of the amounts for the several

days of the week and divide this aggregate by the number
of days.

We omit two ciphers (00) in all cases.

Banks.
00s omitted.

Capital.

Bank of N. Y..
Manhattan
Merchant!?'
Mechanics'
America.
Phenix
City-
Chemical
Merchants' Ex.
Gallatin
Butch. & Drov_
Mech.& Traders
Greenwich
American Exch.
Commerce
Mercantile
Pacific
Chatham
People's
North America

-

Hanover
Irving
Citizen's Cent..
Nassau
Market & Fult-
Shoe & Leather.
Com Exchange.
Oriental
Imp. & Traders'
Park
East River
Fourth
Second
First
N. Y. Nat. Ex.
Bowery
N. Y. County..
German-Amer .

Chase
Fifth Avenue.

-

German Exch..
Germania
Lincoln
Garfield
Fifth
Metropolis
West Side
Seaboard
First N.. Bklyn.
Liberty
N. Y.Prod.Ex.
New Amster
Astor

2.000.0
2.050,0
2,000.0
3,000,0
1.500,0
1,000,0

25,000.0
300,0
600,0

1,000,0
300,0
700,0
500,0

5,000,0
25,000,0
3,000,0
422,7
450.0
200.0

2.000,0
3,000,0
1,000,0
2,550.0
500,0

1,000,0
1,000,0
2.000.0
750,0

1,500,0
3.000.0
250,0

3,000,0
.300.0

10.000,0
1,000,0
250,0
200,0
750.0

1,000,0
100.0
200.0
200.0
300.0

1,000,0
250.0

1,000,0
200,0

1,000,0
300,0

1.000,0
1.000,0
500,0
350,0

Surplus.

S
2.729,2
2,590,4
1,413,1
3,415,5
3,867,7
286,0

18,771,7
7,806,5

,396,7
2.284,9

142.5
370,7
605,5

4„502,5
12,540,2
4,386.7
605,7

1,053,4
442,7

1,931,2
7,287.8
1,095.5
678.6
331,3

1,383,8
487,5

3.390,9
1.112,3
6.755.1
7.459.1

118.1
2.928,5
1,.'>91.8

17.351.0
912.4
775.1
824.4
550,8

5.284.9
1,753,4
762,2
904.4

1.492.4
1,291.1
425,8

1,618,7
769,8

1,0.57,6
6.38,9

2.122,0
544,4
607.5
651.1

Loans.

$
16,732,0
25,094,0
10.582.6
18,852.0
22.729,8
7,280,0

146,453,4
25,763,0
5.410,4
8,204,7
2,.506,5
6,057,0
5,071,9

28,245,6
137,599,0
21.262,6
3,390,1
6,045,4
2,184.6
14,426,6
48,129.6
7,863,0

18,406,9
3,026,4
7,232,8
5,199,5

31,197,0
9,206,7

23,478.0
70.368,0
1,164,5

17,401.0
10.1.39,0
92,695,2
8,745,9
3,323,0
4,949,7
3,996.2

48,050,5
10,275,5
3,233.6
3,243,9
12.812,7
7,890,3
2,953,5

10,646.9
4,168.0

16,986,0
4,298,0

10,819,4
5.808.6
6.1.53,9
4.289,0

Totals 116,472.7 145,655,1 1032.709.4 171.758,0 76,541,7 1003.441.3 24.7

Specie.

2,480,0
4,431,0
2,663,0
2,656,0
3,620,6
1,614.0

23.372,9
4,565,8
1,049.9
943,6
450,5
977,0
767,3

3,103,0
18,849,3
3,344,9
385,7
647,3
194,7

2,578,4
7,681,2
1.370,1
3,005,4
415,6

1,070,3
1,217,4
6,314,0
1,868,8
3,743,0

16,8.36,0
203.0

1.663.3
1,082.0

13,542,1
1,718,1
479,0
925,6
709,4

12,168,5
2,236.7

195,0
477,3

1,196,3
1,864,7
5.50,0

1,302,9
699,0

3.563,0
587,0

1,367,1
1,186,2
1,060.1
765,0

Legals.

$
1,506,0
2,356,0
1,142.0
1,777,0
2,158,8

120,0
8,681,3
1,777.3
550,3
576,7
75,9

594,0
458,8

1.831,3
9.888,6
1,321,3
365,2
854,4
552,0

1,188,1
6,834.7
331,3

1.524.3
380.1
615,1
347,5

3,323,0
431,2

1,423,0
3,769.0

128,7
2.835,2
1,533,0
2,177,7
389,1
228,0
462,7
178,2

1,472,9
767,5
865,0
681,2

2,314,2
320.7
146.4
8,39,7
383,0

1,630.0
530,0
607,1
390,4
593,0
314,0

Deposits, a Re-
he've

14.743
28.267
13,494
17.908
23.935
6,692

124,977
24,586
5,872
6,003
2,581
6,531
5,423

20,512
115,245
17,834
3,751
6,058
2,686

14,170
55,856
7,395

18,121
3,895
6,870
6,519

37,989
9,351

20,407
80,653
1,318

18,498
10,483
76,.354
8,.365
3,702
5,846
3,818

54,322
11,414
4,233
5,804
13,854
8,.303
2,947
10,266
4,447

20,036
4,445
8,699
6,.596
7.215
4,134

%
027.0
24.0

,5 28.1
024.7
3 24.1
25.9
25.6
25.8
27.2
25.3
20.3
24.0
22.5
24.0
24.9
26.1
20.0
24.7
27.7
20.5
26.0
23.0
25.0
20.4
24.5
24.0

0125.

3

9 24.5
,0 25.3
,0 25.0
" 25.1
24.3
24.9
20.4
25.1
19.0
23.7
23.2
25.1
26.3
25.0
19.9
25.3
26.3
23.6
20.8
24.3
25.9
25.1
22.6
23.8
22.9
26.1

a Total United States deposits included, $11,730,800.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending April 7 1906, based on average of daily

results.

We omit two ciphers (00) in all cases.

Loans Legal Deposit with
Sur-
plus.

and
Invest-

Tender
and

Net
Deposits.00s omitted. Capital. Specie. Clear- Other

ments. Bank
Notes.

ing
Agent.

Banks
&c.

N. V.Citv.
Boroughs oi
Man.&Br'x $ $ $ S $ $ $ %
Wash. H'g'ts 100,0 154.4 881,0 12,0 28,0 84,6 719,5
Century 200,0 136,1 1,110,3 20,5 50,1 67,0 20,8 1,091,3
Chelsea Ex.. 100,0 75,2 7.39,3 55,4 27,5 42,0 123,1 913,0
Colonial 100,0 3.32,4 4,099.3 70,4 .306,7 468,8 171,8 4,847,7
Columbia .300,0 379,3 6,549,0 284,0 248.0 472,0 3,7 6,840,0
Consol. Nat. 1.000,0 1,004,9 5,410,7 619.7 67.5 471,6 80,0 4,184,0
Fidelity 200,0 1.30,2 1.032.6 17,2 56.1 97,0 1,040,0
14th Street-. 500,0 114,3 4.805,5 144,5 325,6 403,3 25,0 5,018,1
Hamilton .

.

200,0 142,5 4.027,3 231,4 189,3 102,6 235,0 5,074,2
Jefferson . .

.

400,0 435,2 4,061,7 11.4 207,1 231,7 117,7 4,099.2
Mt. Morris-

-

250,0 101,4 2,951,5 153.6 102,7 200,3 57,2 3,402.1
Mutual 200,0 285.4 4,012,7 21.6 284,5 97,2 57,8 3,807,4
19th Ward.. 200,0 224,9 3,445,9 25,2 280.5 427,7 3,849,9
Plaza 100,0 280,4 3,940.0 242,0 229.0 181,0 4,206,0
Riverside 100,0 103,1 1.781,9 21,8 128,9 107.8 102,8 1,984,0
State 100,0 1,186,3 11,831,0 761,0 379,0 1,181,0 751,0 14,008,0
12th Ward.. 200.0 159,3 2.4.S4,0 33,0 191.0 187,0 47,0 2.919,0
23d Ward... 100.0 137,2 1,870,8 .55,4 171.4 94,4 121,4 2,209,2
Union Exch. 750.0 068,2 7,855,0 340,5 108.6 206,3 400,0 7,524,8
United Nat. 1,000,0 182,2 2,239,0 212,8 73,0 75,2 01,7 1,210,5
Yorkvllle . .

.

100,0 .327,3 3,248,9 60.9 269,8 369,2 140,5 3,894,5
Coal & I . Nat 300,0 256,0 3,374,0 602.0 224.4 505,9 57,1 3,924,0
Metropolitan 1,000,0 .344,0 4,801,4 .309,8 80,1 574,2 702,0 5,218,9
34th St. Nat. 200,0 203,2 1,238,4 206,0 8,1 120.6 5,1 1,217,1
Batt.Pk.Nat 200,0 107.1 678.7 121.6 2.9 75.2 508,4

Borouqh of
Brooklyn

.

Borough 200.0 119.0 2.404,8 52,4 179,4 235.6 65.6 2,704,1
Broadway .

.

1.50,0 376.2 2,078,2 18,9 197,8 234,9 76.4 2,.S80,0
Brooklyn ... .300,0 164,4 1,975,8 124,7 82,3 200,9 58,8 2,206,8
Mfrs' Nat... 252,0 048,8 4,488,5 .'{85.2 143,0 020,8 198,0 4,875,5
Mechanics' . 1,000,0 822,3 9,988,9 300,2 444,0 1,215,2 171,0 11,605,1
Nassau Nat. 300.0 821,9 5,945,0 214,0 433,0 737,0 5,822,0
Nat. City.. .300,0 593,0 3,248,0 132,0 275,0 556,0 95,0 3,7.56.0
North Side.. 100,0 202.9 1,840,3 26.8 118.2 45,2 117,8 I.950.

8

Union 500,0 444,2 9,072,0 230,0 400.0 1.370,0 655,0 10.800.0

Jersey Citv.
First Nat--

.

400,0 1,123.0 4,819,1 151,5 303,3 1.802.4 713,0 6,137,1
Hud. Co.Nat 250,0 677.6 2,699.0 91,0 77,2 304,0 79,4 2.499.1
Third Nat... 200,0 314,7 2,074.3 67.0 90.5 387,4 43.2 2,326,1

Hoboken.
First Nat... 110,0 563,8 2.781.6 158,8 33.7 161.1 188.7 2,721,9
Second Nat. 125,0

12087,0

177,4

14040.3

1.438,3 50.8 42.1 70.2 89,7 1,521.8

Tot .'Apr. 7 144049.7 6,710.2 6.985,9 14,905,5 5,832,9 156316.3
Tot.'Mch. 31 12287.0 14906,7 142552.9 6.742.9 7,157.2 14,491,7 5,876,9 15,3977,5
Tot.^Mch. 24 12287.0 14960,7 141304.2 6,039.7 7,036,8 12,602.8 5,730.7 150733,3

New York City, Boston and Philadelphia Banks.—Below is

a summary of tlu; weekly returns of the Clearing House banks
of New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks.

' We omit two ciphers (00) in all these figures.

Banks.

New York
Mch 17..
Mch.24..
Mch. 31..
Apr. 7..
Boston.
Mch.24..
Mch. 31..
Apr. 7..

Phi la.

Mch.24..
Mch. 31..
Apr. 7..

Capital
and

Surplus.
Loans. Specie. Legals. Deposits, a Circu-

lation.
Clearings.

i $ $ sis s s
162.127,8 1025.432.4 180.451.7 77.630.6 1008.868.7 50.920.7 1.866,688,7
162,127.8, 1029..333.6, 182.424.5 77.207,1 1013.071.3 51. .359.7i 1.681,933,7
162,127,8 1025,503.9 177.895,0 78,.308.9 1004,290.5 51.845,0 1.701.120.4
162,127,8 1032,709,4 171.758.0 76.541.7 1003,441.3 51.717.4 2.226,526,0

42,936,0
42,936.0
42.936.0

49,860,0
49,860.0
49.860,0

182,474,0 16,461,0 4,230,0 205,265,0 7.364.0 144.160,2
181,249,0 16.377.0 4.210.0' 201.189.0 7.400.0 142.720,7
181.934,0 16.627,0i 4,089,0 207,835,0; 7,421,0, 177.093.3

213.093.0
211.713,0
212.516.0

55,210,0
53.994,0
56,626,0

240,550,0 14,229,0 138,547,7
237,151.0 14,091,0 143,503,8
241,112,0 14,085,0 157,409,8

a Including for Boston and Philadelphia the item "due to other banks" and
also Government deposits. For Boston these Government deposits amounted on
April 7 to $2,579,000; on March 31 to 82,479,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
April 5 and for the week ending for general merchandise
April 6; also totals since beginning first week in January.

FOREIGN IMPORTS AT NEW YORK.

For week.

Dry goods
General merchandise.

Total
Since January 1

Dry goods
General merchandise.

Total 14 weeks

1906.

$3,775,101
12,939,533

$16,714,634

$49,9.35,690
158,105.356

$208,041,046

1905. 1904. 1903.

$3,054,000
14,745,114!

$2,354,1641
8,758,2161

$3,010,172
10,509,351

$17,799,114 $11,112,379! $13,519,523

$44,379,048 $38,370,527 $44,573,828
165,896,7071 133,003,155 129,358,132

$210,275,755, $171,373,682 $173,931,960

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending April 9 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1906. 1905. 1904. 1903.

For the week _ . _ Sll.854.495
163.064.127

$12,415,488
134,299,556

$9,229,990
128,321,853

- $9,882,118
Previously reported 139,065,696

Total 14 weeks $174,918,622 $146,715,044 $137,551,843 $148,947,814

Note.—As the figures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
piled by the Custom House, we shall from time to time adjast the totals by adding
to or deducting from the amount "prexnously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending April 7
and since Jan. 1 1906, and for the corresponding periods in

1905 and 1904:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Oold.
Exports. Imports.

Week. Since Jan.X Week. Since Jan.!

Great Britain

'$1,566

16.666

'$2"9",375

227,046
3,551,000

10,000

"$"9".656

1,150.000
5.805
9.021
61.636
1,820

$608,298
France _.. 19.300
Germany 1,977.305
West Indies 99,006
Mexico 83,764
South America 459,615
All other countries 76,301

Total 1900 -- $51,500
4,000

.3.246,107

$863,715

""460"

$3,817,421
31,690,270
5,945,381

$15,283,926
442,000

9,650
14,437

$1,237,9.32
71,715
23.219

"$"3".232

12.221
13.808
3,165

$3,323,589
Total 1905 -. 4.030.214
Total 1904 4.371,252

Silver.
Great Britain
France _ . $1,583
Germany . . 10
West Indies 46.258

200,402
South America . . 390,824
All other countries 25,641

Total 1906 - $804,175
302,567
746,905

$15,750,013
9,711,768
13,856,477

$32,426
215.553
30,131

$664,718
Total 1905 809,856
Total 1904 254,860

Of the above imports for the week in 1906, SI, 154,820
were American gold coin and $6,179 American silver coin.

Of the exports during the same time $51,500 were American
gold coin and were American silver coin.

Auction Sales.—See preceding page.

IJanluiig itticl |fln:tncutl.

Spencer Trask & G),,
InTestnient Bankers.

We transact a general banking business ; sell and purchase inrest-
ment securities ; issue circulars describing short-term and long-term
high-grade bonds; execute commission orders upon the New York
Stock Exchange and in the financial markets of the leading citiea.

We also have special representatives in ail of the principal cities.

Branch Office, Albany, N.Y. William and Piae St*., New York.

Moffat & White,
fMembers Mew York ^itock Kxchanse.

» NASSAU STREET. UANOYBB BANK BOILDINO,

jBeaier* In Investment SecitriUes.

coi»irais<moN orders executed for ca^h only.
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For Dividends see page 849.

Wall Street. Friday Night, April 13 1906.

The Money Market and Financial Situation.—There has
been a further dechne in prices and reduction in the volume
of business at the Stock Exchange this weelc. The bank
statement on Saturday showed, as had been foreshadowed
by the movements of currency during the week, a deficit

in the surplus reserve, and call loan rates continued abnor-
mally high until Wednesday. On that day it was announced
that a large amount of gold (over $8,000,000 for the week)
had been engaged in London for shipment to New York.
On this news and the well-known fact that the banks have
gained from transactions with the Sub-Treasury this week,
interest rates declined and business in all departments im-
proved in tone , so that a part of the previous decline of

values has been recovered.

The considerations mentioned are the only ones that appear
to have influenced sentiment or the markets. The anthracite

coal situation is still unsettled, and at this writing the out-

come seems decidedly problematical. Foreign exchange
rates, responding to local money market conditions, have
advanced since the engagements of gold earlier in the week
and at the present price of exchange the current movement
of gold could not be continued profitably.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 2 to 25%. To-day's rates on call were 3@6%.
Prime commercial paper quoted at 53^@6% for endorse-
ments and 53^@6% for best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £2,164,154 and the percentage
of reserve to liabilities was 44.10 against 45.28 last week.
The discount rate remains unchanged at 3J^%. The

Bank of France shows an increase of 33,750,000 francs in

gold and a decrease of 825,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital
Surplus
Loans and discounts.
Circulation
Net deposits
Specie
Legal tenders

Reserve held

—

25% of deposits

-

Surplus reserve

-

1906.
April 7.

$
116,472,700
145.655.100

1,032,709,400
51,717,400

al003 441,300
171,758,000
76.541,700

248,299.700
250,860,325

dt.2,560,625

Differences
from

preinou^week.

Inc.
Dec.
Dec.
Dec.
Dec.

7,205,500
127,600
849,200

6,137,000
1.767,200

Dec. 7,904,200
Dec. 212,300

Dec. 7,691,900

1905.
April 8.

115,972,700
137,656,510

1,090,759,600
44,120,400

1,128,100.700
208,035,200
82,672,500

290,707,700
282,025.175

8,682,525

1904.
Aprii £

115,572,700
134,279,000

1,038,533,000
35,622,800

1,085,512.800
223,101,400
71,193,200

294,294,600
271,378,200

22,916,400

a $11,730,800 United States deposits included, .against $11,738,900 Lost week and
$16,967,300 the corresponding week of 1905. ^'ith these United states deposits
eliminated, the deficit under the required reserve would be 3372,075 on April 7 and
the surplus $8,066,000 on March 31.

Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market was unsettled and weak
until Wednesday afternoon, influenced chiefly by dear
money and liberal selling; then there was a sharp recovery
and the tone was strong at the end of the week. Gold
engagements, $7,350,000; arrivals from Europe, $480,284.

To-day's (Friday's) nominal rates for sterling exchange
were 4 82@ 4 83 for sixty-day and 4 85@ 4 86 for sight.

To-day's (Friday's) actual rates for sterling exchange
were 4 8215@4.8225 for long, 4 8485@4 8495 for short,

and 4 8525@4 8535 for cables. Commercial on banks
4 8170@4 8180, and documents for payment 4 81i/g@4 82 J/^.

Cotton for payment 4 81}^@4 81 J^, cotton for acceptance
4 8170@4 8180, and grain for payment 4 82@4 ?,2%.

To-day's (Friday's) actual rates for Paris bankers' francs

were 5 20a@5 20 for long, and 5 17J^/i@5 17J^a for short.

Germany bankers' marks were 94J/s@9434 for long and
945/^a;@94 11-16 for short. Amsterdam bankers' guilders,

were 39 15-16a@.39 15-16 for short.
Exchange at Paris on London to-day 25f. llj/^c; week's

range 25f. llj^c. high and 25f. lie. low.
The week's range for exchange rates follows:

-Long-
Sterling, Actual—

High. 4 8235 ©4 8250
Low 4 8050 ©4 81

Paris Bankers' Francs—
High 5 20a ©5 20
Low 5 21K @52oyaa
Germany Bankers' Marks—

High. 94H © 94M
Low 935i @ 93H
Amsterdam Bankers' (xuilders—

High.

-Short- -Cables-

14 8485
1 4 8290

15 n\ih
15 19^

1 945^X
I
94 7-16

©4 8595
©4 8410

t5
17!^ra I

_ 5 18Ha I

© 94 11-16
I

© 94)4
I

14 8525
1 4 8370

©4 85.35

©4 8385

.39 15-10 © ,39 15-16 I

Low
I
39 13-16 ® 39 13-161

1

Less:
Plus-

a 1-16 of 1%. d 1-32 of 1%. A 3-32 of 1%.
fcl-16ofl%. xl32otl%. z/3-32otl%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying 50c. per $1,000 discount; .selling 75c. per $1,000
premium. Charleston 12J/^c. per $1,000 premium. New
Orleans bank 60c. per $1,000 discount; commercial 85c.
per $1,000 discount. Chicago 20c. per $1,000 premium.
St. Louis 25c. per $1,000 premium. San Francisco 25c.
per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $25,000 Virginia 6s deferred trust re-

ceipts at 24 to 24 J^.
The market for railway and industrial bonds was ex-

ceedingly dull on Monday; and on Tuesday, with

the transactions increased by more than 50%, were
only about $2,300,000 par value. Wednesday's market
was more active, but to-day the transactions have again
been on a small scale.

United States Bonds.—Sales of Government bonds at the
Board are Hmited to $10,000 2s reg. 1930 at 103%. The
following are the daily closing quotations; for yearly range
see third page following.

28, 1930
28. 1930
38, 1908
38, 1908
38, 1908-
48, 1907
48, 1907
48. 1925
48, 1926

registered
coupon

1918. .registered
1918 coupon
1918, small. coup

registered
coapon

registered
coupon

Interest
Periods

Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb

Apr
7

•10334
'10:^34
•103 "4

•104
•103
•103 •^8

•103»8
•132
'132

Apr
9

•10334
' 10334
'IO334
•104
•103

•1035a
'103S8
•132
'132

Apr Apr Apr Apr
10 11 U 13

1036h "IQZ^i *103S9 •IOSBb
lOSi-H lOS^a *103»8 •103«8
103'fl 10314 •lOS^ IDS'*
104 *104 •104 104
103 *103 *103 »103
103 V3 •103>9 103^1 •loan
103112 103Hi *103>u •lOSHi
131^2 13134 * 13134 *13134
13134 *13134 *13134 *13134

• This is the price bid at the mornljig board ; no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
was decidedly weak on Monday and Tuesday under the
influence of abnormally high call loan rates. Before the
close on Wednesday there was a sharp reaction, on the
information relating to gold imports as noted above, and a
considerable portion of the earlier losses was recovered.
Thursday's market was dull and irregular, although a few
issues were decidedly strong. To-day the transactions

have been on a limited scale, with further recovery.
Among the exceptional features is North Western, which

has been relatively strong throughout the week and closes

with a net gain of 2^^ points. Illinois Central has covered
a range of over 5 points and closes near the highest. Pacific

Coast is llj^ points higher than last week. Union Pacific

has been the most active stock on the list. It was nearly

6 points lower on Tuesday, the larger part of which it has
recovered. The anthracite coal stocks have followed the
course of the market and are lower.

Miscellaneous and industrial stocks have been less cos-

spicuous than they sometimes are. Anaconda Mining has
covered a range of 14J^ points, closing at the highest.
Amalgamated Copper has been, as usual, the active feature
and closes over a point up. U.S. Steel issues, Colorado Fuel
& Iron and Distilling Securities are fractionally higher.

For daily volume of business see page 859.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow

:

STOCKS
Weeh Ending Apr 13

Amer Beet Sugar
Amer Pneumatic Service
Preferred

A88O Merchants, 1st pref
Atch Top <& S Fe rights.
Atlan Coast Line rishts
Buir Roch <fe Pitts
ChiCcfe N W lights
Cleve Lor & Wheel
Comstock Tunnel
Corn Prod tru.st recta ..

.

Pref trnst rects
General Chemical, pref..
Iron Silver Mining
N Y Dock
Preferred

N Y <fc N J Telephone. .

,

Quicksilver Mining
Rubber Goort.s Mff, pref.
Tennessee Co.al rights...
"Vandalia
Vnloan Detinnlng
Preferred

Sales
for
Week

800
1.300
700
100

18.997
30i»

200
24,315

."iOO

1,600
50

200
100
100
200
100
117
200
KiO

3,200
4

700
2,120

Range for week

Lowest

26 Apr 10
62 Apr 12
87 Apr 13
112>QApr 9

>8Apr 9
5 April

150 Apr 9
21 Apr 7
89 ^sApr 1

1

21 O.Apr 11
17i4Apr 7
55 Apr 12
104 AprHi
$6 Apr 9
45 Apr 9
82 "-iApr 10
.48 Aprl2
2 Apr 1

1

lOSHjAprlS
e^sApria

81''.April
lli8Aprl3

3)64 "-3Apr Ki

Highest

27 Apr 13
53^Aprl3
88i4Aprl2

112'i2Apr 9
•sAprlO

5 1rApr 12
150 Apr 9
22 V2Apr 11
9 I Apr 1

1

24c.Apr 7
17i4Apr 7
55 Apr 12
104 Apr 10
."66 Apr 9
45 Apr 9
82 ii!Apr 10
148>aAprlO

2 April
108ii2Aprl3

734Apr 11
84»vAprll
13'aApr 7
67 Apr 7

Sange since Jem 1

Lowest SigTiest

26 Jan
52 Apr

• 87 Apr
106«8Jan

i

isFeb
47gMar

150 Apr
i
21 Apr

I

85 Jan
t 10c Mar
17 Mar
5334 Mar

ll03 Mar
$5-00Jan
34 Jan
78 "ijJan

xl48 Apr
mMar

lOei^Apr
6 'aMar

82-14 Mar
9 Jan
50 Jan

36 Jan
53 Apr
SS^Apr
112iaMar

i4Mar
53gApr

153 Jan
2278Apr
92 Feb
40c.Mar
19>4Jan
5818 Feb

10634 Feb
$6 Apr
SO^aJan
83 Jan
155i4Feb

108-2Apr
8 Mar

8412Apr
1514Jan
67 Apr

Outside Market.—Tight money, weather conditions and
weakness on the Stock Exchange have all at times aff'ected

the market for unlisted securities this week,''resulting in ex-
treme dulness and a general decline in prices. The advent of
gold imports improved prices somewhat, though trading con-
tinued limited, the industrials being practically neglected.
United Copper common and Chicago Subway were the chief
features, but moved in opposite directions. The former
opened up three-eighths of a point from Friday's close at

69i^8, then weakened to 64}^. Recovery to 683^ followed
but the price again moved downward and closes to-day at

66'M- The preferred from 99, Friday's close, has advanced
to 1003^. Greene Consolidated maintained its recent gain,
selling between '6Q'% and 31J^, and ending the week at 31.
Copper Securities from 38 fell to 37, recovering to 38^.
Gold Hill Copper was extensively dealt in and after fluctu-

ating between \% and 1% jumped to 23^ on Thursday and
to 2% on Friday. Large transactions were also reported in
Union Copper, the price advancing from IJ^ to 2%. Utah
Copper declined from 30 to 275^. Chicago Subway, after
receding from 52 to 51 i^, reached 55^ on active buying,
the final sale to-day being at 54%. Interborough-Metro-
f)olitan issues were dull, the common advancing fractionally
to 53i^, and, after sinking to 52V^, recovering to 533^.
The preferred sold between 88 and 89 J^. Mackay Com-
panies common, after fluctuating between 613^^ and 6234,
developed strength and rose almost continuously to 653^,
the close to-day. American Can jireferred dropped from
663^ to 64. International Salt made a fractional advance
to 40, sank to 38 and recovered to 40->g. International Mer-
cantile Marine preferred lost a point to 31% but advanced
again to 323^.

Outside quotations will be found on page 859.



New York Stock Exokange—Stock Record, Daily, Weekly and Yearly
OCCUPY IMi TWO PAtJKS

UTOCKH—HieUKST AND LOWKUT HA Li. PUICJCS

Saturday Monday Tuesday W ednrnday Thumdav triday
Aprli 7 April 9 April 10 April 11 April 12 April 13

93 S 9S-'i
•lo:!-j 104
154 i54
113 113',
•HO !)7

•83 m!
172% 173

»aiO 222
5'J% 00

33 li

76

«0
707,

37-'V

'30
70
al'ij

•84
•7?) "a

30 "ri

170'4 1771;
•lfc2 184
20y 209

•240 250
184 184

•185 189
•10 i.!>5

* 30
5'8 6I4

la's 18V
•101^4 101;

•Il4'4ll5>v
35 >4 36^4

•69^4 7014
•lO-Ti 50>5
213 214
•446 466

45 '8 4636
•88
99^4

* 19 1-2

4o
7814
6914

•70
•85

90
99^4

20«e
40^4
45\
78^<
09

'1

80
95

n2>4 93»i.
103 "2 103 "v

153 153
irJ>.^l!3
'95 97
85 87 >»

171=8 172 V
66J4 69
215 222

59
32'-,

7812
21
84
76^
37 St

59
31
•71
20-8
84
•7513
•36 "s

175»al77
I82>.jl84
206 210
»240 245
'184 186
'185 190

•934 12 "s

> 30
6^ 6I4

la's i83p
1024 102 >2

'114Vjll5
34^4 34^4
7018 7o;'4

-49ia bO^
209 210
445 460
4558 46iii

3211432312

-38
•80
125
•97
173
3i

•58
61 's

•82
*28>a
*57»ij
*36>u
•88

39
82

125
98

173't
31
60
62
83
29I4

58^4
39 "2

95

73 73
149-14 150
15678 lOO'fe

*7'3-4
"ii'il

11538llo4
117^4 117^4
25^8 25 ig

•li2 150
•74 78
•94 98
159 160
•173 174

35 35",
72>2 723<
^0^2 96

*143 147
•3834 40
•20 -zl

1441a 1447g
69 701.,

•114 116
•8b 88

tl99 lya
52I4 52^4
»a«4 901*

•901a 92
2I8I422O
•115 118
•102 108
•113 120
1411a 1421,
*37ia 42
•791a 813<
106 105
I36I9 13812
91 91
98=8 980,
2708 273;
6634 663<

88^
99 >4

191a
4OI4
44
781*

-67
•76
-85
317

88"!;
99I4

1934
40 14

4518
7*14
69I2

80
95

321

92
103
1C2»4
112
•95

93
1031,
153
iri'i
96^1

83^8 861,
•83 86
171 171''8
"6634 69
215 220
57I2 5914
'31
70
2013
'84

3d la

174*b1

33 S
76
21%
86
76',
36 >i

61.

•1821^184
205 208
•240 242 12
*180 186
•182 190

-934 1212
30

6 6V
17Vj 181,

100=8 10034
*114iall5
34 14 34^6
70 70-<6

•49 50
2081a 210
•445 465
45 4534
88 90
9834 99
191a
393,

92 1*. 93 1.,

'102 "a 1031.,

15212 153".,

11218 II3I4
94
84 >4

-H3
171
•6634
•215

5734
•31
75 Si

20'8
•84
75I2
363*

96
87
86

17211
69

220
5s34
32
76
21 '4

85
7676
36

174»B 17634
184 184
2071a 212
2424 242 Si

184 184
190
I212
30
61.

18

38
81

124
97

3818
81

124
97

17114173
31
59
6L
8234

-28

•33"
-88

31
59
61 12

8234
29I4

5834
49
95

-72 74
148ial49'8
155 155
-7314 74
73I4 73=8

112 II712
11634 117
2434 25

*142 150

•66 70
•48 49

•180 185
•231a 24
eoSi 561*
6868 69 3^,

118 118
40% 403..

lOOislOOifi

•33^4 34

74
'94
156
n74

33 J4

72

78
98

158
174
35 ig

72 12

941a 951a
142 142
•39 401a
201a 20 V;

14238 144
681a 6834

-113 117
-85 88

*198ia200
5OI4 5218
89 90
•90 92
21512219
•114 118
•101 108
•113 120
1403^ 1421«
-38 42
•7913 82

* 108 12

13518 13778
91 91

-98 983,
2714
6618

4 3=8
78
691a
76

*85
317

4014
440,
78 '<

695,
76
95

321

20
38^2

20
38

*81
125 125
96 "a 97
171I4I72
3034 303.
-57
5978

-82
-28
-5712
•35
•88

60
eiSj
83
30
58=8
39
95

-70 74
14678 149
155 155
•73 7334
72 73I4

116'«117
241a 26

-142 150

'182
"934

...„.

1734
100 "a 101 "2

'105 1143,
84 14 34 13

6978 69',
'49 50
2101a 211 12

4371a 465
4514 46ie

93 93%
103 103
15212 154
H234ll3»f,
941a 94 H
80% 87 'e

•83 86
172%172'.,
67 69

'216
58=8
-30
76
21

*84
76',
37
175%177'*
185 185

220
59
3312
76-2
211,

86
78
37%

-88
99
191a
40
43'e
7814
69
•73
-85
317

90
99
20
4II2
45
78%
6934
76
95

32II4

3818^3818
-81
1241a 12512
9612 9712

171
30
-57
60

*81ia
-28
58
*36
-86

173 14

3034
60
60 12

82
29
58
38
95

-70 7
I4714 I49I4
155 156

210
250
'182
^186
•IOI4

21034
250
186
190
1212

• 30
6 6

18 I8I4
IOOI4IOOI4
•100 1)5

34I4 34'f
70 71\
49 493,

2IOI42I2
•43712455
46 4612

921a 931,
102 102
153 153
llll:.H2=«
97 98
87 ig 88'-.-

-83 86
172 17214
•6714 69
215 220
58=8 59

32
761.
21 1»

86
78'2
37 14

•88
99
20
4134
44 "a

90
99
203.

42
45 12

78 14 7812
6934 693.

76
95

322

•73
-85
320

20 20i»
39 39
8278 83

126ial28'2
97 97

I74I4I76I4
3034 3034
5834 5334
6O34 61

-bISj 82
*28i8 29 14

5834
-36 39
•88 92

70
*90
155
171
337,

273.

6634

•66
48

70
48

175 190
'23 24
-56 571a
67=8 69

118 II8I4
3978 40I2

100 100

3234 33 k

80
98

157
174
34 12

71% 724
94 95
140 145
-39 4OI4
1934 21
14134 143
68 68

•113 116
•83 88

•198 la 200
50=8 51 14
88 14 89
-90 92
21412 217=6
•113 118
•101 108
•112 120
13978 14112
-37 42
80 80

1081a
I3414I3714
•90 91
98
2634
65

981a
271a
661a

•67 71
47 4712

•175 185
2318 23I4

55 56I4

67 68%
118 118
3914 40I4
99=8 9a7e

3234 33

721,
-112
115
24=,

-142
-70
•90
155
1723^
34
7II9
9478

140
39

-191a
1421a 14334
67 68'i

-113 116
80 7(, 857,

'198 la 200
51 52i(,

88I4 89 12

90

73
II7I2
11712
26 14

150
80
99

156
17234
3434
72
96 14

140
3918
21

92
218
120
108
120
141=8
42
82

1081a
I3518 1S8
90 90

•9713 99

215
114
102

*110
140
-37
•78

2634
651a

2778
66

681a
4713

175
23
54%
67%

11734
39%
99=s

681a
48
185
2314,

5478

687e
1181,
40%
9976

»32'a 331a

•70 75
143ial49i2
155 1551*

731s 7314
112 II712
II718II714
25 14 25 12

142 150
•TO 80
-90 99
I5734I5734
I73I2I7378
341a 34%
72 14 72%
9534 96
140 145
391a 39 la

•20 la 21
143 1433.
69 69 3<

113 116
-84 88

J198ial98i2
52 523.
89 Is 893,'

891a 891a
217142I83,
120 12334

*102 108
118 1213,
14078141 la

•37 42
•80 84

1081a
137ial39i2
90 90
98% 98=8
271a 2734
6534 66 14

•30
•71
21

-84
78
3714
17G%177
185 185
210 2104
240 250
182 184
184 189
•IOI4 I212
28 28
6I4 61,

171a 17 la

100 103
100 115
34=8 347f
7078 71%
49 5OI4

211 211
43712 465
4534 4534
•88
•97 "a
*19ia
-40
44'g

-7734
*68ia
-73
•85
321

STOCK.S
NEW YOKK STOCK

EXCHANGK

Itailroniln^
A tch. Toi)eka<S;.Santa Fe
i*- Do pref
AtlanticCoa«t Llue RK..
Baltimore <fe Ohio

Do pref
Brooklyn Raind Transit..
Buffalo <fe !Su»(|ue, preX...
/ Canadian Piuiific
'^ ^anaaa Southern . .

Central of New Jersey...
Chesapeake A Ohio
Chicago <fc Alton

Do pref
ChicaKo Ureat Western..

Do 4 p. c. debentures
Do 5 p. c. ))ref. "A"..
Do 4 p. c. pref. "B"..

Chicago Mllw. & St. Paul
Do pref

Chicago <£: North Wesieri
Do pref

Chic. St. P. Minn. & Om.
Do pref

Chicago Term '1 Transfer
Do pref

Chicago Union Traction
Do pref

Cleve. Cin. Chic. & St. L
Do pref

Colorado <fe Southern ...
Do 1 St preferred
Do 2d preferred

Sales 01

the
Week
ShareK

90
99
20
42
45 H
78%
691.

76
95

3223.

20
3934

20
'387b
•8212
12812 1295(
9714 97 w.

174 14 17534
303, 303.
•57
*60ia
••81 la
*28i8
*57i8
•37
-83

59
61 14

82
30
5834
40
92

*70 74
148 <a 149%
153 157

•66 693.

47% 47=8
175 185
231a 24
57 57
681a 69

118 II8I4
40 40%
100 loo

7314 7334
1111311712
118 II8I4
2519 25%

•142 150
75 75 12

*94 98
*15ti 158
•17234 174
34% 34%
72I4 72
9534 96

•140 143
•38»4 40
*20 21
143 144 12

68 13 693.
-114 116
•84 88

•19834 200
52 4 52 H
891a 8912
*90 92
217 2183,
I2414I2912
•101 108
12134 128
140% 141 12
•37 42
82 83

* lOSH
137% 13834
90 90
•97 99
27% 277g
66% 66%

Delaware & Hudson ...
elaw. Lack. & West'n

Denver & Rio Grande. .

.

Do pref
Detroit United
Duiath So. Snore <fe Atl.,

Do prel
,

C^rie.
Do Istpret
Do 2d pret

Evansv. & Terre Haute..
Do pret

Great Northern, pret
Grreen Bay&W.,deb. clt'.A

Do deh. ctt. B
Havana Electric

Do pret
Hocking Valley

Do pret...'.

Lllinoia Central
owa Central
Do pref.

Kanawha <fe Michigan..
C.Ft.S.<fcM.,tr. CIS. pfd

Kansas City Southern ...
Do pief

Lake Erie & Western. .

.

Do pref

•66 69
•47 48

-175 185
237, 237g

-5413 5712
38 14 69 14

11779 llS^i
4OI4 4014

*99»4lO0i,

3313 3312I 33% 33%

li. Shore <fe Mich. South'n
Long Island
Louisville <fe Nashville...
Manhattan Elevated...

etrop. Secur., sub. rec.
Certificates of deposit..

Metropolitan Street
Certificates of deposit..

Mexican Central
Michigan Central
Minneapolis & St. Lotus.

Bo pref
Minn. S. P. & S. S. Marie.

Do pref
Mo. Kansas & Texas

Do pref.
Missouri Pacitio
VTash. Chatt. <fc St. Louis

at.of Mex, non-cam.pl
Do 2d pref

N. Y. Central <fc Hudson..
N. Y. Chic <fe St. Louis...

Do 1st pref.
Do 2(1 pref.

N. Y. N. Haven & Hartf

.

N. Y. Ontario & Western.
Norfolk <fe Western

Do adjustment pref.
Northern Pacific
Pacific Coast Co

Do 1st pref
Do 2d pref

Pennsylvania
Peoria <fc Eastern
Piltsb. Cin. Chic. <fc St. L.

Do pref
Oeading
l-Vlstpref

2d pref
Rock Islxmd Company

Do pref
Ctw Joseph <fc(ir'd Island.O Do Istpref

Do 2d pref
St. L.&S.Fr., 1st pref

Do 2d pret
C.<S!E.I.com stock tr otfs

St. Louis Southwestern..
Do pref

Southern Pacific Co
Do pref

Southernv.tr. cfs. stmped
Do pref. do

M. & O. stock tr. ctfs ...

Texas <fc Pacific

27,100
1,001)
1,850

31,500
I.60O

159,733

9,306

Jiangt lor Year lywi
'Jn boHt of 100-s/iarelot4t

19,700

"606
6, loo
100

1,708
900

35,450
430

8,850
200
200

100
2,600
3,6ilO
I.IOU

2i806
5,017
1,000
2,400

7,8J0
iOO

1,120
1,700
1,150

39,25u
1,750
1,500
100

19',400

1,300
300

2,200
90U

7,226
1,000
400

2,450
100

100;

88% Mar 1

102 Mar2()
1521a April
loH', Mar 5
y4i-iAprl2
78 '2 Keb:7
S3 Jan 12

167', Mar 5
67 V Mar 5

212 Feb 19
5434 Mar 5
30 Jau 4
74 la Jan 10
20 la Feb 20
84 Apr (

75 Jan 10
34

'.J Jan 4
172i.2.Mar21
182 1.2 Mar
205 Apr 10
242 u April
l«.-i Mar 8
If'H ^ .Mar30
11 Mar31
28 Feb 23
5 Mario

16
la .Marin

96 .Mar "

115 Apr
29 "a Jan
68 Jau
48 Mar

202 Mar
440i4Marlb
38 Jan 4
864 Marly

X9314 Janll
16 's Mar
36 Mar 6
4118 Mar 5
76 Mar2i
6lJi8.Uar21
75 Jan
88 |<'eb 6

283 Jan 5
92 12 Jan 2
1934 Apr 2
33 ig Jan 19
7714 Jan 15
113% Feb
93 "2 Mar 6

165 Mar t^

29% Jan 2
56 Marl9
5-' Mar 7
82 Jan 29
28 Marly
57=8 Apr ^
31 Feb2a
io7i2Marl3

200
25,100

500

2i5o6
100

2.230
10,600

HioKe$t

300

2,700
300

8,700
5,950

15,560
200
700
200

8,900
3,300

"ibo
4

11,900
12,412

^33
68
93

140

42,250
9,100

2,800
211,300

350
200

431,560
800

1,100
15,980
10,300

100
1,400

i^soo
1,400

68,150
2,600

49,500
1,130

i",7o6

67% Jan 4
144 .Mar
155 Feb 28
65 Feb 28
70i4.Uar 2

111 Feb2'(
112 Marl6
23 la Alar 5
140 Marl9
73iaMar22
95 Apr 2

141 la Jan 4
170 Mar 1

Mar
Feb 28
Mario
April

3734 Feb 16
19% Mar 2

141'aMar2l
59 Mar 6

119 Jan 15
81 Mar 1
197 Jan 2
4812 Mar 5
81 Feb 28
89 13 Apr 12
199 jjfn -

l*>3 Jau 10
1"5 Jan 6
lO^iaJan 10
136%Mar21
37i4Apr 3
78 j<'eb28
1U5 Mai- 5
125 Mar 8
8912 Mar 1
96 Hi Jan 2
23% Jan 3
t^l^jJan 4
21 Feb27
''''('4 Jan 2
30 Mar 2

VV Feb 26
45 Febli'
190 Jan 3
20^4 Jan 2
53 Jan 5
•i4%Mar 6

117 Feb 28
3534 Jan 2
99 Feb 17
96 Mar23
3234 Jan 4

196
240
270
198
202

96'sJanl3
106 Jan 3
167 'b Jau 20
117 Jan 27
99 la Jan 5
94 '(.Jan 2*51

87 Feb M
17734 Jan 19
70s Jan 8

231 la Jan 22
6/14 Jan 2 :

38i4.laD 15
H0%Jaul2
23% Jan 20
86'2.)aul7
80 Jan 31
.39% Jan 22
193 Jan 2.'

Jan 2-^

Jau 15
Mar30
Jan 15
Jan 15

18i4Janl9
423, Jan _'•_

1334 Feb 20
46 'f, Feb2i
109'6Janl5
118 Jan 23
37 Jan 24
73 Feb 9
563, Jan 12

229 'a Jan 18
47434 p'eb
51 's Jan 26
91 la J an 22
102 Feb 9
22 78 Jan 11
45 Jan 11
50 '8 Jan 16
83 Jau 15
76% Jan 16
76 Jan 2
88 Feb 6
348 Feb 9
9212 Jan 22
23 "a Jan 19
40 Feb b
84 "a Jan 30

129=8 Apr 13
98 Apr 2
182 Jan 12
34>4 Jan 12
6334 Jau 13|
63 Apr o
84 12 Feb 7

37%Jau 5
71 Jan 5
44 7g Jau 12
^92 '2 Jan 25

Hant/e tor iVevtoui
YeardUVSt

l,nwttt \Hialieti

813, Jan 161
156 la Jan 19;
162 Jau 26
75'2Janl5j
74i2Apr 3

127 Jan 16
11 834 Apr 4I

26% Jau 19;
149 Feb 26
84 14 Jan 11
100 14 Jan 3
164 Mai 24
18334 Jan 11
40% Jau 12
74% Jau 18!

10634 Jan 20
149 12 Jan 12
41 Marl4
2134 Feb 24
156 -4 Jan 8
72 ^ Jan 20
l'-^0.8Jau27
9134 Jan 9

20478 Jan 19
57'4jan2
93 "a Feb

^,96 Jan 6
2321a Feb 14
129 "a Apr 13
106 Jan 29
128 Apr 13
147 la Jan 23
46 la Jan 15
87 Jan 24
108 la Jan 24
j;164 Jan 23
96 Jan 22

102 Jan 20
28% Apr 2
08%Mar31
27 Jau 12
69 '4 Jan 12
40 Jan 12
7234 Apr 3
ol^Feb 6
190 Jan 3
27% Jan 19
«1 Jan 15
72 's Jan 22
118 'e Jan 18
4^'8Jau26
103 Jan 16
99 la Feb 3
39% Jan 24

77%.May
90 J ail

120 Jan
100

la Jau
91 Mar

81 Dec
13034 Jau
67 Nov
190 May
451a Mb\
30 Dec
75 Oct
17ia.Ma>
8334 Mm
60 J'uf
29 Ma)
16818 .Mh\
182>2 Jan
al'X»i^J'ne
.34 Jan
150 Jan
196 Jan

734 Jan
174 Jan
6 J'Df

303, J-ly
90 Jan

II514 J'ly
22 14 Jan
52 May
32 "a May

17812 -May
335 Jan
27i4May
83 14 May
76 "a Jan
1134 May
21 Mav
37 la May
7478 May
5513 Jan
63 J'ly
85
236
83
17
15
50

Not
Jan
Feb
.May
Apr
J'ue

86=8 Jan
90 Jan

15234 Jan
24 May
50 May
29 la May
81%J'ne
22i8.May
52 Jau
28I4 J'ne
91 J'ue
^290 Jan
50 "a May

rl34ia Jan
L61 May
68% Not

93% Mar
11)5% Sep
170 Apr
117 Aug
100 Aug

;• 1 '2 Nov
9i:<i. .M»y

1 77% Sep
74 ', Aug

r.ib Oct
OO's-'^liir

44 a Mar
8334 Apr
25 % Mar
89 ^^e^>

78 la Sep
37 la Apr

1871-/ Apr
1 92 »2 Apr
249 Jau
205 Hi Feb
225 Jau
230 Jan
20 J'ue
421a J'ly
13% Feb
54 Feb

111 Mar
1213, Mar
30 V Apr
69 's Dec
55 Dec

21034 Oct
4981a Oct
393.^ Dec
91I4D6C
96 "a Dec
223^ Nov
46-'4 Nov
32', Aug
851a Aug
78% Aug
75 Aug
96 Aug

335 Apr
90 Jan
24i2J'uc
38 la Doc
82 Dec

121 la Dec
97 ^4 Nov

183 Sep
32 i^eb
61 Dec
58^4 Dec
s7 Oct
36 14 Dec
70 Feb
4713 Dec
106 Mar
iibO Mar
73 's Nov
157% 'sep
175 Feb
91 Mar

114 May

18i4May
n30 J'ue
56 la Jan
86 Jau
89 "a Jan

148 Jan
24 .May
56^4 May
94 la May

137 Jau
33% May
1734 J -ne

13634 May
42 Jan

114 J'ly
74 May

^^91 34 Deo
40% Jan
76 May
91% Feb
165 Apr
78i4Jan
100 Jau
85 Jan
1311a May
27 Jan
70 May
105 Feb
^79 Jan
90 May
84 Jan
2134 Dec
60 la Nov
12 J'ue
46 la May
20 J'ne

133 Aug

67
45
176
20
55

Dec
Dec
Jan
May
Nov

57% May
115=4 Jan
28 May
95 Apr
97 Apr
2934 Apr

26 Mar
155 Aug
8434 Oct
106 Oct
145 Dec
173 Dec
39 13 Nov
73 Aug

llO'e .Mar
158 Apr
46 Jau
2413 Jau

I6734 Mar
7614 Dec

12213 Jau
95 Deo
}216 Sep
64 Mar
881a Mar
U6 Aug

216 4 Aug
10914001
108 Feb
109 Oct
148 Aug
4834 Apr
S734 Mar

112 Mar
14334 Nov
97 Sep
101 Nov
37 '8 Jan
85 Jan
25 Dec
65 Dec
35 Dec
Sli4Mar
73 4 Mar
1944 J'ne
27 4 Jan
66% Apr
72% Feb
122i4Dec
38 Sep
1024 Sep
100 4 Aug
41 Mar

BANKS AJSD TRUST COMPANIES—BROKERS' QUOTATIONS

Banks

KKW YORK
Aetna
America 11 ...
AmerExch..
Astor
Battery Pai'k
Boworyli .

Batch's* Dr
Century II

Chase
Chatham
ChelseaExcl

Bid Ask

205 215
515 530
t253
660 750
130 140
320 335
175 185
175 185
700
300 315
180

Bonks
Chemical

.

Citizens' Ctrl
City
Coal & Iron.
Colonial 1| . .

.

Columbian ..

Commerce...
Consolidated
CrnExchgej
DiscountH ...

East River..
Fideatyll
Fifth Avell..

Bid Ask
4200 4300
132 138
t270
245 255
60U
400
tl84 tl88
165
370 380
150
150 160
200
3800 4200

Bonks
Fifth
First
14thStreet11.
Fourth
Gall.atin
Grartield
Oennan Ainlj
German Kxlj
Cie.rin;ini,a1| .'.

Ureeuwichll
llaiuiltonll ..

Hanover
Imp tfc Trad

Bid Ask
340
750 780
200
2124 217 4
390 410

600
I60 175
410
500
295
210
510 520
575 600

Bonks
Interboroll--
Irving
Jeffersonll...
Liberty
Lincoln
Mauhattanll.
Market <fi;Ful

Mechanics' .

Mech & Trail
.M ercantile .

.

Merch Exch.
Merchants'..
Metropolis'].

Sid Ask
162 4
t245
206
500
1650
300
265
275
1169
2H0
170
170

175

520

310
275
285

270
178
174
100

Banks Bid Ask
Metropoli'nil tl88
MtMorrislU. 215
Mutualll 300
Nassaull 202 212
New Amster 150 490
New York Co 1200
N Y Nat Ex. 205 210
New Y'ork... 315 320
19th Wardll. 350
North Amer. 290 310
Northern 150 160
Orientalll 260 270
Pacitic'i 240 >50

Banks
Park
People'sll
Phenix ,

Plazall
Prod Exchll

.

Riversidell .,

Seaboard
Second
ShoetS; Leth.
Statell
34tli Street..
12th Wardll.
23d Wardl..

Bid Ask
490
300
180
570
170
250
365
700
170
1700
205
225
150

500

185
600
180
280

180
2000

• Bid and asked prices; no sales were made
t Sale at Stock Exchange or at auction this

ou this day. i Le.ss
week. 4- Trust Co.

than 100 shares, t Ex-rights. li State
certilicates. /(.Assessment paid.

banks, a Kx-dividend and rights.
Sold at private sale at this price.

bNcw stock.
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STOCKS—HJOBHtiT AND LOWEST SALE PRICES

6aluritav
April 7

»134 i;^8
•34>2 35
3t> 36
55 ^4 65 14

-118 120

»95H) i'tj

•94 1'5

91 91\i

•22I4 'a2\
•4934 50 3^

36^4 :^6^.

*19'2 20
*43i-j 44 "^

28 i« •i8>-4

*56S. 57 H

•250 260
21»8 21'8 21-"'8 21'8
57 '8 y?'*. ST's S^'s

11034 111''- 10914111^4

96
44 44 'e

*10]»4 103
•34 34I1P

•g.i'tj ;i3

•230 240
-9'4 Stiv

8 8
•333, 35
56 "4 65 'f

•2134 2336
44 44
6734 68 Si

•115 116

29 2936
•9934 100
159i4l607e
122 122

•205 225
«10O»alO7

12 1^ 12 "t;

*45 47
13934 UOii

*135 140

106 1U5
42»8 42=8

•loe-'g 107^2
272 274

•127 130
•I8I4 I9I4
"51 Hi 54
4478 45

105 105
6018 ei^i
96 105
2414 24I5

14134 142 >2

2638 27

59 69
•* 80
«176 180
*104 106Vi
17278 173 iii

•22 2212
*hb^ 86
•65 71
441.J 47
S6I11 86I2

64 H, 64 S;

•66 66 '8

116^2 lies,
'16 \b^
•84 87
8234 84
103 103

•150 163
•100 1013b
•44 ib^
95>« 95'8
•14 17
•56 60
63S8 63'e

•98Hj 99
•237 240

56>s ee^j
••10234 103

31 31 \,

103 103
82 "2 83

••112 114
151 151
•75 78

7738 773g
Siv, 52
•92 94

-•119 126
•86 89
•25 28
62 b 62%
63 53»2

Monday
April 9

134 134
*34>4 35

55 "4 55 14

118 iia"..

15414 isfig
96 96
9434 9434
91 12 yi'2

22 "4 -22^

49Vi 50-\
36
19
'42

20
45

•^534 26
27 2 834

65 66I4

'250 2(50

•27 15 28=8 *27ia 28»6
98

43
'^ 44 >8

4102 102
33 >g 33^8
92 93

230 230
•9I4 i)^
7 '8 7'8

33 14 34 >4

65'4 56
«2134 2134
•43 46
67 14 68 S;

ni5 115
•534 6
29 29
99^8 99^8
157 '1215934
121 12 i\
205 225

'l()2'ijl07
12 14 12^8

•45 47
13»i8l40i4
'135 140
'137 139
104 IO4I4
42 42 14

lOH^plOli'h
2G9-'4 275I4

'l.i7 130
-18'4 19
^51 51
44 45

'104 105 S,

5934 61
•93 105
23 24

14034 142*4
26 2634
S-:^ 83V?
58 59I2

1 86
'176 180
104 104
170 170'4

2221
•85
*65
45
86

86
71
74>4
8684

63I4 <34*8

66 66
115 117
15 V 1 ^
•83 Sj 87
82 83 >2

103 103 >«

»150 153
99 1001*
43 43
94 14 9434
•14 17
•55 60
5234 53»e
97Vi 981a
237»8 237i4
6538 5538
103 103
31 3134
102 "a 1033.

81 la 83
112 114
149^)161
•76 77
11 11

114 11488 11334 11 4'4
*W( ($4 S
42\» 42^8

107'al08»4
eO"* 60>»

•11213 114
•47 4812

•266 265
•923^ 92 Hi

•166 166
• 185

50'4 6I34
9334 9334
118 126
86 86
26 25

•611a 64
52% 62'8

Tuemiav
April 10

* 132 ] 38
•3414 34^8
35 "a 35^4
5434 543,

1181(.11834

152 ".i

*9oia
95
90
•85
22
49
3'i 4)

19
•42
•26
28
54

155«8
96
95
90
86H:
22 V,

4t'l4

;-<0t
19
45
27
28
55 >a

240 260
2058 21>a
56 14 661?

107l8ll0«8
•27 Vj 28»8

• 98
4mj 43^8
100 la 100 Vj

33 % 34

i 25"235"
-9'4 9>a
•71? 8
321a 33 14
65I4 56

•2134 2338
•43 46
66 "a 68 14

*114iall5ia
-534 6
28 12 28 "a

*9yia 100
154'8 158^8
II9I2I21
205 225
^106 106

12 12
44 44

13634 1393b
•135 140
I3SI4 I38I4
103 "a 104
4118 42 14

Iu6'-jl06i2
261^2 271
127 131
I8I4 1814

•51 54
43I2 44I8

*1U4 105
5914 6138

•9234 105
2234 2334

141 142''e
2534 2638
82^2 821a
56 58 Vj

86
176 180
103'8l04i^
167 169''e
21 211a
84^4 84>4
67 67
431a 4814
85 85
631a 6334
65 66

•1151*117
15 15>4

•84 87
8034 8278
103 103
149^,150
981a 9yi4

411a 42
94I4 95I4
I4I8 15

*65 60
5134 53I4

98 9814
237 239
•54»8 67
-10234 103
2934 313,

102 102 >a

79
•108
146
74

8
112 1^

15114
75 14

83 84
4138 421a

lOe'e 108
49 V, 491a

•112iall4
47 48 14

255 255
«9238 923^
156 166
• 185

91a 1078
77 771a
4934 5II4
93 93

'118 130
86 86i«

25 2534
62^2 62^2
61V, 521

11334 11334
82 v, 83 Vi

40^, 42
106i« 10714
49 49 Vj

H2V,112Vj
47'% 47 »t

>250 270
92 92

156 160
» 185

Wednesday Thurxdav fViday
April 11 April 12 April 13

132 132 V!

«34i4 34 '8

36 36
65 55 14

118 1181a

15338
95 Vi
95I4

90

22''^

49
36"4

•lavj
-40
26 Vj

2634
52

15 '534

95 'e
95 '4

90 V,

86 "a

22»8
50
37 V,

19 Vj

44
27
21 \
64

34
573,
2339
46
6834

•240 260
20 "a 21 Vj

Seis 5618
IO7I4III
27 27 V2

95
4218 44

10034 lOO'e
3318 34 I4

-H5 95
225 240

9I4 9Vj
*7i<

33
56

-21
•43
671.

-IIII4II514
5 '8 578

28 2918
•99I2IOO
155'8159'a
119^4 121

•205 225
•102 Vj 107

li»s 12
45 46

I37I4I39VJ
*133 138
13818 138 Hi

104V^i04ia
41 v^ 42 "4

106-'8 1067e
262 vj 272 V,

130 130
•17ia 19
51 54
44 443,

1041a 104 V,

5934 6218
*93 105
2278 231a

14212 14338
'^6 261a
83 83
67 5938

* 86
-176 180
10278 103 7e
I6934 171
211* 2214
8478 847,
-65 68
44 14 4534
*83 85
6308 64
65 66 v^

118 118
1598 1538

•83V, 87
8138 83>4
103 103
149 160
9818 997(,

42 44>a
94 9434
14>B ISVj

•55 60
62 537g
9814 98'a

•237 240
55 66

•10234 103
29 V, 31

102 14 102 V,

79 82 V;

•108 125
•146 I51I4

75 761a
83* 10

70 76
4934 51=8

•9278 93 V,

•117 126
•84 87
26 25
63 64
5134 5234
11334 1137^
-80 84
41 421a

10614 108
49 !« 50

112V,112'a
•44 47
•250 ....

92 92 14
•156 160
• 186

132 135
'34 35
36>a 361a
5514 55I4

118 Vj 120

i65''4' i567p
9414 9414
93 Vj 94'H.
90 91 Vi

22»8 2268
•4978 503^
•36 ^4 38
•183. 19
-42 45
•26 'l^H
'll^i 57V)
5334 6334

240 255
21 2134
571a 571a

IIOI4 IIIV2
•26V, 281a

95
4334 44 14

100''3 10178
3334 34 14

*90 95
225 240
-ev, 978
•714 8
3313 33-'4

57 Vj 59
•21 2339
•44 46
68 683<

•115 116
579 57f

28 'b 29'*
100 100
158 1591.
120 121
•205 225
*102ial07

12 123l
461a 46 'a

138^8 l:<934

I3714I37VJ
-137 139
104 14 10414
42 14 42 "a

106^4 106
271 2731a
129 129
ISig 1818
51 54
4412 45

•10438 105
6I34 62'.
•93 10a
24 24I4

140 I43I4
26 26*(
823, 83
59 It. 59 7e

• 86
•176 180
104 1041a
170 171
22I4 2238

•8478 85I4
•65 68
45 --Jb 4534
•86
64
65 "a 66

•115 118
15 15

•83 Vj 87
83 833.

10414 104 >i

150 ISIV,
•98 "a 100
•43 451a
94=8 95
14I4 I4I4
66 59
53V, 53»8
99 99

•237 240
551a 56

•10234 103
303,1 31

102 1031a
8I34 82 V,

•108 115
14912 14912
*74 7734

9 e>4
7118 713f,
51'2 52i¥

93 v, 94
•117 126

8734 8934
•25 30
63 1* 64
5134 6234

II312II4
•81V, 83V;
4218 4234

10734 1081a
60 60

112121134
•46 47

•250 265
92 92

•160 162
* 186

87
64 1«

STOCKS
NEW YORK STOCK

EXCHANGE

132 136
•34 35
36 36
55 55
118V,U8Vs

i55'8 is?"'^
95 9514
93 93
•8514 8612

I
'hud Avenue (N. Y.)...
oledo Railways&Ijisht

Tol. St. L. & W. V. tr. ctls

Do pret. vot. tr. ctts.

Twin City Rapid Transit.
Do pret

I rnion Pacitic
y) Do pref

22 V,

50
38
•19
•42
*26i4

261a
6334

22 Vj

50
38
20
45
261a
261a
533,

240 255
2034 2084
•57 58
llOVjllS
27 28 "a

«95 95
43 >4 4379

101 102
-33I4 3434
90 95
235 237 V,

i'^'s 10
71a

•33 v,

581*
•21
•44
6734

115

7V,

34 14
5938
2338
46
68 14

116
•5 V, 5 78

28^4 28
99I3IOO
158 160
120 12078
205 225
102'al07

1219 12 1«

46'a 461a
139 139^
*135 140
•137 139
•10414 101 v,

42 42
106V2108
271 >a 276
•126 130

181* 2II4
•51 54
4434 45

*104m05
61 la 62 14

•9234 95
24 14 24 Vj

13838 14114
2534 26 'j,

81 la 821.

591a 593<
* 80
•176 ISO
"104 '4 105
•170 17214
22 22'.

84 8478
65 68
46'a 47
84 87
6334 6378
65'u 66
116 118

15 1.5

83 "a 87
82 la 83

102 la 103
15034 160
99 Vj 99 la

45
9478
14*8
65
•53I4

S99
•237

Sales 0/
the
Week

Shares

45
94
1458
60
54
99
240

55'4 55'4
10234 103

UnitRysInv'tof SanFran
Do pref

United Rys of St Lou. prel

W abash
Do pr«f

Western Maryland
WheelinK* Lake Erie...

Do Istpref
Do 2di)ref

Wisconsin Central
Do pref

Industrial (Sc i>liscell

Adams Expresi
llis-Chalmers
Do pret

AmalgramatedCopper
Amer Agncult Chemical

.

Do pret
American Car <& Fotindrj

Do pref
American Cotton Oil

Do pref
American Express
American Orass Twine ..

Amer Hide & Leather
De pret

American Ice Securities.
American Linseed

Do pref
American liocomotive...

Do pref
Amer. Malt. ctfs. of dep...

Do pref. otf8. of dep .

.

Amer Smelters Sec pret B
Amer. Smelt'g & Relln'g.

Do pret
American Snuff

Do pref
American Steel Foundr's

Do pref
American Suifar Refinin}:

Do pref
Amer. Telepli. <& Teleg...
Amer. Tobac. (new), pref.
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. Dock<Si C.Imp'i
Butterick Co
lentral Leather
J Do pref

Colorado Fuel •& Iron
Do pref

Ool. & Hock. Coal <& Iron.
Consolidated Gas (N. Y.).
Corn Products Refg

Do pref
Distillers Securlt's Corp.
Klectric Storage Battery.
Federal Mining & Smelt'g

Do pi-ef
General Electric
International Paper

Do pref
International Power
Internat Steam Pump

Do pret
KniokerDocKer Ice( Chic)
National Biscuit

Do pref
Nat Enamelmg&Stamp'g

Do pret
National Lead

Do pref
New York Air Brake
North American Co., new
Facitlc Mail

eop. Gas-L.<& C. (Chic.)
Pittsburgh Coal Ct)

Do pref ,

Pressed Steel Car..
Do pref

Pnllman Company.

30U

"iJo'd

1,05(1

1.74(

73(j',35Vi

1,015
1.200
2,750

2,711
4,0<H
1,400
600

501
2,000
2,800

30
103
82

'108
149
74

9Hl
71'*
61»8
94

117
89
28
64
52 14

a;112'8ll2''8
•81 8
42 14 4278

10758 10838
-49 60
11212 113
•46 47 "a

266 {259
9218 9238

158 164
• 185

31
10319
8212
115
149
77^4
9V,

72 Vi

5134
94 V,

123
90
29
66
62 >4

l» allway Steel Spring..
-LViDo pret

,

Republic Iron & Steel .

.

Do pref
Sloss-Shelfleld St. <fe Iron

Do preX
Tenn. Coal, Iron <fc RR.
Texas Pacific Land Trust
Union Bag & Paper.

Do prel.
U. S. Cast 1. Pipe & Foun

Do pref
United States Express...
U S Realty <fe Improve'nl
U S Reduction & Refin'j

Do pret
United States Rubber...

Do Istpref
Do 2d pref

United States Steel
Do pref

Virginia-Carolina Chem.
Do pref

Virginia Iron Coal cfe C.
\\i ells Fargo & Co
'T est'u Union Tele'gpli
West'gh'seEl <fcM fg assen

Do Istpref

2,000
70(1

557,08
l,08e

7(

20,500
58U

2,6U0
300
lOu
7(10

1,101
1,450

70,45St
. 10
100

21,800
10

300
3,70t
500

146,460
3,300

""46
3,100
900

18,320
50U
200
903

5,200
770

172,900
200

3,323
50

11,620
500

£2,150

JiaTige jor Year luun
'>n basis of100-share lots

Lowest

130 '2 Keb27
32i4Jan 9
:':o Jan 5
54 Mar !*

116 Feb 6

Highest

5,400
62,360
10,725
3,320

14,.l30

a,6(iO
2,600
4,810
800
100

16,050
600

3,000
2,000
210

1,262

24,664
1,700
2,420
4,200
1,400
3,500
700
300

7,500
610
300

1,700
100

5,500
1,000
7,840

148 Jan
H4I4 Aprl
88 Sz J an 2
87 Jan
8514 Jan
20 '4 Jan
40V2Jan
3-i Jan
177gJan
41"- Jan
25I4 Mar2u
25 '"'b

Mar23
52 April

'^246 Feb 28
19 "a Mar 5
55 Mar 3
100 Mar
24 '2 Jan
9312 Jan
3935 .Mar
99i8Jan
31i2Mar
92 Mai 1

220 Mar20
9 Feb 17
7 MarlH

30iaMarl9
35i4Jan 2
20 Jan 5
41V2Janl2
65 V, Mar 5
115 Apr fi

5 Feb 28
25 Jan 8

^99 78 Feb 21
l.=)0i4 Mar 5
119 la Apr 10
220 Jan 25
107 Jan 26
11 Mar 5
4 i la Mar 1

xl.iG Mar 5
137 14 .-^pr 12
i37ViMar28
103 Mar21
40 ^8 Jan 4

103 Jan 3
a;230 Jan 5
125 Apr 3
14'2.Mar20
51 Mai-20
41i2febl7
103 la Jan 5
55itJan 4
95 Jan 15
17iaJan 4

137 •8 Apr 3
2434 Mar2y
7978Mar29
51 Jan 30
8I34 .Tan 3
138 Jan 4
100 Wi Mar 5
IO0I4 Mar 6
21 Feb 28
82 Vj Mario
58 Jan 5

Jan 15
Jan 11
Mar 8
Apr 10

113 "2 Jan 5
14 Mar20
86 Marl7
70(3 Feb -28

102 14 Feb 28
148 Marl9
97 Mar 6

Hanye lor Frevxou
Year (1U05)

iMviest Hiyhest

28
79
59
65

2,000
800

9,800
3,130

22,500
1,000

2i700
900

2,3uO
6,975
3,350
40U

327,15'>
a2,5,>'0

2,676
310
400
210
953

41i4Mar
92v,Marl9
141, Apr 10
54 Marl3
49i4Mar 5
96 Mar 2

236)2 Mar 6
5434 Feb 21
102VjMar31
26i2Mar 6
98^4 Mar19
75 Mar 5

112 Feb 3
129 Jan 2
64 Tg J an 2
834 Apr 11

70 April
45 Mar 5
91iflMar22
Hlo Mar 3
84 Mar 5
24 Mar 1
60 Mai-2'.
483, Mar 1

108 Feb 19
79>8Feb 8
3834Mar21

104^4 Mar "

Jan 30
Mar 1
Mar 3
Marl9
Mar20
Mar 2
Feb

44
111
43

233
191
160
185

rl39^ Jan 17
3.) Jan 2.'

401.? Jan 19
5978 Jan 19
122'4 Jan22|

IKO 4 Jan 24
99i4Jan 2
98 Jan 18
93 \ Jan 17
87 V. Jan 13
..'6V2Jan24l
SJ^'g Feb J7|

42 Jan 29
2134 Feb 6
48 la Feb 6
29 la Feb 6
33 Jan 17
64 Jan 15

250 Mar 5
27=>8''au24
67 Jan 24

118'4 Febl3
H4i^ Jan 27
102 Jan 25
47 1., ''an 24
105 -fan
44 14 .Tan 1

1

95 Jan 10
249 V; Jan 26
113^ Jan 15
10 Jan 26
43 Jan 25
59 S Apr 13
29I4 Jan22
5379 Jan 20
781.^ .Ian 4

12014'Ian 16
6^8 Apr

297, Apr
^101^4 Jan 18

174 Jan 18
130 Jan 12
220 Jan 25j

107 Jan 26;

1514 Jan 17|
53i4Jan 17

157 Jan 8
140 Jan 19
14458 Jan 19
109 Jan 22
48 Jan 6

110.i8Jan24
300 Febl.i
178 Jan 3
2II4 Aprl:i
59 '8 J an -3
49 78 Jan 24
107VjJau24
83 '>8 Jan 26
II212 Jan 29
26I2 Jan3l

I8I34 Jan 23
28 Apr 4
8534 Apr 2
6238Mar28
87 's Jan 19
199 Jan22{
11278 Jan 22
18 1 14 Jan 9|

26 14 Jau 15;
90 Jan 13

a;95 Jan 29
47i4Apr 9
87 Apr 6
68 Jan 15
71i4Feb 6

11S14 Feb 10
18 v., Jan 15
88 la Mar 8
95 >8 Jan 19
106i4Jan22
I6334 Jan 5
107 Jan 12
6H2 Jan 19

103 Jan 2
1758Mar31
62 la Jan 19
64''8 Jan24

105 Feb 1

24734 Jan 16
62J4 Jan 15
107 Jan 24
39 Jan 12

110 V, Jan 9
97 la Jan 12
113 Apr 3
1165 Jan 12
83 14 Jan 24
1514 Janl9
84 Jan 18
53 Jan 17
967g Jan 24
138'aJivn26
94 Vj Jau 20
34 Jau 2
71 Jan 4
5812 Jan 22

a;115 Jan 15
x87'-j Jan 15
46 "4 J an 20

II314 Jan20
58 Jan 2
117 >2 Jan
66 "a Jan 24
§259 Apr 13
91 14 Jau 26

170 J an 5
188 Jan 22

I20 Dec
2214 Jau
34 19 May
513, Jan

105 Jau
SI5.334 May
113 Jau
95 v, Nov
21V2Jan
641s Jan
80 J'ly

171a May
37 May
;7

15
36
20
20
45

Nov
May
May
May
Apr
Jan

J 236 Jan
13 May
46 la May
70 Jan
20 J an
89 1* Feb
31 May

X9II4 Jan
2734 J'ly
8914 J'ly

J20912 Jau
434 Aug
6 J'ne

29V2 0ct
2434 J'ly
15 '4 Jan
36 Jan
33 Jan
10334 Jan

5 Doc
2434 Dec
97i4Sep
7934 Jan
llli4Jan
163 May
99 Jan
678 J'ly

35 1* J'ne
130 May
133 May
131 Dec
917gJan
20^8 Jau
93 Jan
100 'a May
175 Dec
10 78 Jau
50 Dec
40 Sep
102V^Nov
38 May
80 Au_
1134 May

175 Nov

141 Dec
37i4--Vpr
4334 Apr
H5 Apr
122 'a Apr
LoO J'ne
1.t134 Dec
101 Og Keb
92 v, Dec
9 4 la Dec
85 Not
24i4Sep
48 Feb
30 Dec
1934 ,\Iar

48 Feb
2812 Mar
331a Aug
641a Oct

^250 Feb
24>4Deo
68 Feb
LII34 Deo
29ieApr
95 Aug
43 -'e Apr
104 '2 Apr
4018 Dec
97 Feb
46 Fell
14 Jan
11 'a Dec
5519 Mar
36 Deo
23 Dec
48 V, Apr
7614 060
1223, Apr

514 Nov
26 Nov
102 Nov
17038 Deo
137 Dec
250 Nov
110 Deo
1838 Mar
67 la Apr

1543^ Deo
141 Aug
148 '2 Jan
10938 Deo
47 i8 Nov
108 'a Mar
295 Deo
.£215 Feb
2212 060
60 % Jan
47i»Oct
10578 Nov
59 Mar
105 Mar
20 Dec
214 Mar

^34^8 Jau
76 May
60 Jau
75 Jan

169 May
18'8 J'ne
76 ig Feb
48 Oct
26 Dec
78 '-2 May
10 Jan
52
110
11
80

Aug
Aug
Aug
Aug

24 "4 Jau
9759 Jan
140 May
9508N0V
33 May
97i4May
1218 J'ly
45 Is J'ly
33 >a Jan
87 Feb

230
30
93
15
67
60
100
68

May
May
Jan
Jau
Jau
Jan
Jan
J)an

37 la Jan
858 I'lie

68 Ian
lOTgjan
79 '4 Jan
il\0 Dec
77 Jan
18 Fob
35 Jau
3334 Jan
9838 Jau
75 Nov
2478 .May
9034 May
2834 Sep
10379 May
36 J'ne

fiati'uDec
92 Jan
152 May
187'2D60

541? Dec
891a Feb

145 Nov
IIOI2N0V
192 .Mar
25 14 Dec
88 '4 Leo
100 Feb
407g Feb
88 \, -Apr
63 De<"
69 la Dec

12034 Mar
3 119 Apr
94 Apr
89 v, Dec

115 V) Deo
1 6834 Nov
107 Apr
5334 Deo
115Vj|Apr
2 1 May
80 14 May
5834 Deo
lOlvoct
258 Aug
63 v, Deo
106 Nov
3618 Dec

108 Deo
118 '2 Feb
130 Feb
148 Deo
66 Deo
15 v, Oct
8234 Deo
48i4Deo
9734 Apr
134 Fob
9812 Mar
4914 Apr
7314 Aug
.iSisSep
lis vj Apr
8334 Dec
43 '4 Dec
107 Deo
5s58 Deo

11834 Dec
52VjFeb
zm Feb
96v,J'n«
184 Apr
197 Apr

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Bfinks
Union Exclil
United
U S Excha'eli
Wash.H'lit8li
Westsideli..
Yorkvilleli ..

BROOKLYN

BoroughH
Broadwayli .

.

Brooklyull ..

Dealers'll

Bid Ask
t220
107 113
125 130
225
600
400

150
400
145 160
150

Banks Bid Ask
BBOOKLTN

First 395
150Home BankU

Manufactrs'. 395
MechanicsTl

.

280 290
Nassau 11260
Nat City 300
North Sidell. 380
People'sll 350
ProspectPkll 140
HldgewoodH. 150
Terminal 140 150
Unionll 215 230

Trust Cos. Bid Ask

Bankers' Tr. 540 560
Bowl'gGreen f219'4 t220
BroadwayTr. 15(1 165
Central Tr'st 2200 2230
Colonuil 390 410
Columbia 270 28>>

Coramonw'tli 90 100
Empire 310 320
KquitableTr 490 515
H'arra Lo <fe Ti 1425 1475

1

Trust Co'h
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
LawT I&Tr
Liucoln Tr...
Manhattan .

Mercantile .

Metropolitan
MortonTrust
Mutual
Mut.Alliauct

Bid Ask
580
610

225 235
1200
t290
600 |J15

475 .-.00

900
.590 610
840 8611
135 1411

225 235

Trust Co's

N Y LifeJfcTr
Now York Tr
Real Est Tr't
Stand.ar(lTr't
TitlcGu & 'Vv

Tr Co of Am.
Union Tru.st
USMtg&Tr
Unit siauvs .

VanN'deuTr
Washington
Windsor

Bid
+1010
720
325
420
6(>0
7r.O
1400

i 360
1334
425
266

Ask

736"

446"
675
7-15

1425
500
1 390

460

Trust Co's Bid Ask
BROOKLYN

Brooklyn Tr
Citizens'
Flatboah
Franklin
U.-imllton
Home
JonklDs
Kings Co
L Is! L<fcTr.
.Massau
People's
Wiliiamsb'g.

* Bid and asked prices; no sales on this day. i Less than loO .shares.
t Sale at Stock Exchange or at auction this week Ex stock dividend.

Ex-rights. b New stock.
Trust Co. ccrtiticato.s. 11 B

c E.t-dividouil luid riicht-s.
,. . ,. ,

auks marked with » paragraph (H) are SUte banks.



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
«M:tL'l*VI><; lOI'U l'.\;.r:

UOM)S
N. Y. STOCK KXOHANCiK

W'ICKK ENlJlNii APHIL 13

I,. r>. <>nvPMiiiiViii
U S 2s coD.sul registered. <( rj:iti

U i> 'Jh coUMol c<)ni)OU liiy^ti

U S ;(» resirtlercil <illll

U Si 3s coii)ion /cH)l>
U IS ;is re^' snmll ijoiiilt<..<cl'.tl '

U b 3.S coil Hiiiiill b<>ii<l8..*Hll.-

U S 4Hreiri«ter(Mi /iiydT
U b 4s coupon /tl9l).

IF « 4» resristered lii'J'

U y 4s coupon 1U"J.'

PhlllppiMO islands 4a.l5tI4-34

I''or«Marii <Joveriiiiieiil

Japanese Govt lis sterl'g.rJl 1

2d s.:ries Us 1911
X l():iii 4 los ells mil pri.rJ'Ji'j

J(i series 4 Sjs ctts lull jmid
& loan 4s ctfs lull paid.. r.'Sl

Kepub ot Cuba Hs exteu debl .

.

U s oi .Mexico s I fi Ss ol tMi'.-

Gold 4s ot 1904 VJ54

State Securities
AJabaiiia class A 4 to 5 IDOu
Class B 5h I'.ID'

Class C 4s lyoi
Currency lunaiu;; 48 I'J'Ji

Dist ol Columbia 3'65s iy'24
Louisiana new cousol 4s. .1914
North Carolina consol 48.1910
6s 1911'

So Carolina 4 J-zs '20-40 193;.

Tenn new settlement 38. .1913
Small

Virginia tuud debt 2-38.. .1991
68 deterred Brown Bros ctfs.

ilailrond

Alabama Cent ibee Ho Ky
laba il idl iiee At Coast Lint-

Albany &Su8q bee DoltSc Huu
AUegiieuy Valley ieePeun Kh
ALep & West aee Bull K& k
Ann Arbor Ist g 4s /il996
Atcli '£& ti Fe—Geu k 48.1995
Registered 1990
Conv g 4s 1955
Adjustment g 48 A199o
Kegistered /i.l99o

Stamped /il995
Debentures 48 Serie8K.1907
Series F 1908
Series U- 190i'
Series H 191U
Kenes 1 1911
Series K 1913

East Okla Div Ist g 4s. .1928
Atl Knox & N &ee L & N
Atlantic Coast Isl ft 48./i.l952
Charles <fc Sav 1st g 78.. 193b
Sav l<'<fe W Ist gold 6a.. 1934
Ist gold 58 1934

Ala Mid Isl gu gold 6a ..192b
Brunsife Wl8tgug48..193t
L <fe N coU g 48 01952
KllbpOcacfcU gug4s ..19is

Atlantic & Danv Hee South Ky
Austin <fc N W (SeeaouPacitic

Balt& Ohio priorlgS^as. 1925
Keglatered /il926

Gold 4s ;il94»
Kegistered 7il94t'

JP J mi & M Div lal g 3 "281925
P L. K & W Va Sys rel" 4al941
Southw Div Isl g3^s...iy25
Kegi8l>erea •. /tiy2,'j

Monon Klv Ist gu g 58. .1911'
CenOliJo Klstcg4i2S..193u
Pitts Clev & Tol 1st g 68 1922
Pitts & West I8tg4s...l917

Bat Creek <fc b aee Alich Cent
Beech Creek See N Y C <fe H
Bellev <fe Car aee Illinois Cenl
Bltlyn & Montauk See Lioug J

Brims Je West See Atl Coast 1-

Bullalo N Y & Erie See Kne
Buflalo K <fc P geu g 58.. .1937
A11& West l8tg48gu..l9y^
CI <ii ilah 1st gu g 58 1941;
Kochcfc Pitta IsC g 6s. ..1921
Cousol lat g 6s 1922

Bullalo & Southwest See Krie
Bull & Susq 1st ret g 4s.rfl951
Bur C R & N ^ee C K I & P
Luuada. South Ist 58 1908

•'2d 5s 1913
Kegisiered 1913

Carb <fc bUawu see 111 Cent
Carolina Cent See Seab Air L
Car tha^ e & Ad See N XC& H
Ced K Ta 1< & M See B C K c& A
Cen Branch U P lstg4s...l94^
Geu Branch Hy see Mo Pac
Cent ot (ia KK Ist g 6a..pl945
Cousol gold 53 1945
Itegistered 1945

Isiprel income g ds pl945
2d pret income g &s pl945
3d pret income g 58 pl945
Chatt Div pur mou g 4a.1951
Ala&<& Xor Div Ist g 58.1946
Mid tia & AU Uiv 5s 1947
Mobile Div Ist g 5s 1946

Cen KK<fe Bof Gacol s 58 1937

y-F
Q-F

AO
xo
FA
J J

J-J
M-S
W.I
J-D

»
/

J-J
J-J

J-J
J-J
A-0
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
J-U
Xo\
Nov
M-N
FA
FA
F-A
FA
FA
FA
MS
M-S
J-J
A-O
A-O
M-N
J-J
M-N
J-J

J-J
y-J
A-O
Q-J
Al-N
M-N
J-J
Q-J
F-A
,VI-S

A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J

J-J
M-S
IVl-S

J-D

F-A
M-N
M-r4
Oct
Oct
Oct
J-D
J-J
J-J
J.J
M-N

/Vice
Fritlau
April Id

Hia Am
10334 104
103\ 104
1031.1 104
104 104'i

ii)3" '.'.'.'...

103 i-j l(/4

103 i-j 104
13l->4 13 ;i'..

13134 iH2'4
llO'j 111'.

t 9734 Sale
t 98 Sale
t 923^ i>ak-

X 913^ salc
t 85'-4Sale
1 10434 1115

t yyv
96 95 h

Ivese are pi

10034 .

116

96^8

96 97
10l«8 Sale
99^8

lu3'-iSale
95 ^ Sale

95'-2
95I4

98-4
9734
97^4
97
96^8
94^8
97'2

99 »2 Sale
146
129'8
II4J2
11478
99 Sj

9938.
9412

94 12

I0234
101^4
91
98
9034

Salt

bale

92
Sale
Sale

106 '12.

106 14 ,

117 .

96 99 'f

117 .

101

^26 127^^

ysHi

10l»8
105J4105'!,

94

119
11334
110

"90"

87 >2

94 V?

11134
112^4
112
110

II412
1121.,

9834
Sale

WeeiCi
Jianye ur
Last Sal'

tAne
1037„
1 04 Hi

lo;i>
101
107
1 04 '..2

103\
1 033,

132 '4
1003,

Hinh
103 .

Mar'i)
Ai)r'l/(i

Apr '11'

.i'ikVO'^

Oct 'O.'

Apr'Ot
Api V't

Ffb'Oii
Apr 'or
Feb'OU

9 SI,
98

9634
97'..,

9 -''4 9'i'i

9114 91^-1

,•^5 s5'd
105 105
100 100
9434 95 ',

ices on tlie 1

102 DeCOi'
109i4Oct 'Ol

102'2Mar'o-.
in Alar'O'.;

11934 Oct '04

1 05 1-., Dec '04
10234 Oct '05

13612 J'ly'Ol
120 Mar'Ot
96i4Mar'06
95'2Dt>c'04
9434 Mar'oo
24 24 U

24ti

149
/5i
61J
15
Iv

:^

46

96 9612
lOliQ 102
101»8Mar'0b
103 10334
9514 95^2
95 Sep '05

94»4 95 '4

99=8 May '05
98=4 983<,

100 "2 Jan '06

99 »2 J an '05
98'2Nov'o.)
97 Oct '04

99»aFeb'0b

99^4 99^

1327gJail'0b
11258 Jan '04
11408 i^ov'05
b9'2Mar'06
93^2 94
99 12Apr '06

94V2 95
96 NoT'04

1U2>2 102^8
101 >4 Apr '06
92 Apr 'Ob
98 98 »2

9934 yi\
92i8J'ne'05
lOSHjJ'ly'oo
109 Apr'05
119'2Mar'04
98 Mar'Ob

II712 II712

103 Apr '97
12534 Deo '05
128 12 Feb '06

98^2 ^^'^j.

102 "^4 102 14

105 14 105 14

10534 Jan 'Ob

95 Mar'06

120 Mar'Ob
II314 114
107 J'ue'04
99 Mar'OO
90 90
88 893<
9334 J'Iy'05

115 v. Dec '05
115 Nov'05
115»2Aug'05
1083, Aug'05

25

558

55

11

hanu'
Since

January 1

9434 903^
20 29 12

96 99
lot "-J 104^2
101 12 10538
102 10534
94I8 9738

IMir Hi
103 '8 103 7„

103 104 '-J

103'h1o:<-'^
102-''8l04'i

1043.' i 1)4 34

103 lO.I-i
103 14 104 't

I29'bl29v
12934 1:1214
108 34 109 -^

9634 1010^
97 ^ 101 '4

90'2 95 V
89'« 9312
h434 >«8

10334 :oM
99".. 101 'v

923« 95 "2

0/ $0 to £.

95 "2 96 14

94 97

9834 9834
100^.2 10012

98'2l01'2

99 102 12

13278 132'f.

9912 9912
93 >2 9512
99'2 9912

93 12 95 14

102 "2 105 -2

IOII4I0312
913^ 92
9734 99=8
90^4 92 14

9a 100

II6I2II7J2

127 128^2

9812 99 »2

101 10214
IO5I4 10834
10534 10534

94 95

120 121
113^4 ll*"-.:

9334 99
8012 93
75'a 91

l>t».M*>

N. V. HTOCK KXfHA.'VKK
Wkkk EXOI.Vii AI'lilL 13

Cent ot X J een'l gold 5o.l!i8T
Registered /tl9M7

Am Dock <V Imp iru 5s.. 1921
Le A Hiid II (;.-iigiig5H HI20
Leii it Wilks ii Coal 5h..1912

i,oi) ext t'uat 4'2« '/191"
X Y& Long Br gen,!! 4m '.941

Cent I'acilic See So Pacific i;i.

Chas & .Sav See Atl Coast Line
Clies cSi Ohio g 6h ser A...I1IW)-
Gold68 alyll
lat consol p os ly3'.'

Registered l;i3;i

General gold 4 hzs 199'-

Kegisiered 1992
Craig Valley Istg 5s 194"
K& A Div Istcou g4s..i;»«'.'

2(1 con.sol g48 198'.i

Warm Spr Val Ist g58..194J
Greenbrier Ky lstgug48 '40

Chic <fc All KR rel g 3s. ..194'.'

Hailway lat lieu 3128. ..1950
Kegis'lereil I'.l5i

Glue Burl & Q—Denv D 48 1922
Illinois Div 3128 194;-

Registered 194;'
Gold 4s 1949

Iowa Div sink lund 5s..l911i
Sinking lund 4s 1919

Nebraska Extension 48.1927
Registered 1927

Southwestern Div 48 1921
Joint bonds 6'ee Great Nortii
Debenture 6a 1913
Han <& St Jo8con80l6s..l911

Chic<fe E 111 ret & imp g 48 1955
lat a 1 cur 68 1907
lat consol e 68 1934
General consol Ist 58 1937
Registered 1937

Chic & Ind C Ky 1st 5s. 193b
Chicago & Erie see Erie
Chic In & Looisv ret 6s... 1947
Refunding goldSs 1947
LouisvN A&Clil8t6s.l910

Chicago Milwaukee & St P—
Terminal gold 58 1914
General g48 series A..«1989
Registered el 989

General g 3^28 series B.el989
Chic<fe LSuDiVgSa 1921
Cliic&MoRiV Div 53... 1926
Chic<fe Pac Div 6a 1910
Chicife PW lat g 58 1921
Dakife GtSog58 1916
Far & Sou aaau g 68 1924
Hastifc D Div 1st 7s 1910
lal 5a 1910

I<fc D Exten l8t7a 1908
Lacrosse & D Ist Ss 1919
Mineral PointDiv58 1910
So Minn Div lat 68 1910
Southwest Div Ist 6s 1909
Wi8<fe Minn Div g 5s 1921
MU&NolstM L 6s.. ..1910
let consol 6s 1913

Chic &Northw cons 78 1915
Extension 48 1886-1926
Registered 18S6-1926

General gold 3 >2S 1987
Registered »19S7

Sinking fund 6s. ..1879-1929
Registered 1879-1929

Sinking fund 5s.. .1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

Des Mo & Mijin 1st 7s.. 1907
North Illinois 1st 58 1910
Ott C F & St Paul 1st 58 1909
Winona & St Pet2d78..1907
Mil L S <fc West 1st g 6s 1921
Ext & Imp 8 fund g 5s 1929
Ashland Div 1st g 6s.. 1925
Mich Div Istgbs 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock Isl & Pac 63.. .1917
Registered 1917

General gold 48 1988
Registered 1988

Refunding g 48 1934
Coll trust Series H 4s ..1910
J 4s 1912
M43 1915
N4s 1916
048 1917
P4s 1918

Chic R I <fc Pac RR 43. .2002
Registered 2002
Coll trust gold 58 1913

Bur Ced R & No Ist 5a. 1906
Con lat & col tr g 58. ..1934
Registered 1934

CRIF&NWlatgu 58.1921
M cfc St L lat gu g 73.. 1927

Choc Ok <& G gen g 5a .ol919
Consol gold 5s 1952

Keok <te DtsM Istos 1923
Ohio .>t 1. & N O See ill Cent

A-O
AO
.V!-N

M-X
VI-

s

M-S
JJ
J-J
J J
lifi-S

.M-N
A-O
J-J
J-J
FA
J-J
J-J
J-J
A-O
A-O
••tfi-.N

M-N
M-S

.VI-N
M-S
J-J
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J

J-J
J-J

n
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
Q-F
F-A
F-A
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
FA
M-S
M-S
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-D
A-O
A-O
A-O
J-D
J-J
M-N
A-O

hrtc
hrinau

Aprii Ii
t:anuf or I f V
haxt saU <,7.

km
12>< 13.1

1 ::>'s\iH>
n2'-j 113
10/
102 "2

li'Ovlol
lOjS

Ai-t\ Low y> 1 1/

'

l-.ri

I'JV" 1:^7 "v

103
107 '«.

K--^
116'4
10578!- ale
104 10.7
IIII2
101*8 102 S
90 '•.2

10934
loo
80^

60 4 Salt

i'o6'4 Sak
'

94 14 bale

lo5 .

10718.
10014
10614.

9812

IO5I2I07I4
loa'slio

9634
10414
131 133
119

. 119 1-.

135
114 115
106

108
108

93
1121a
11218
108
114
108 >2

12634
11138
10438

95

IO8I2
11434

IIII2
IO4I2
108
lob7e
11238
109
113=8
122 I2

102 14
1U2

125

99
99

HI
111 V.V.
IO8I2IO9I2

112:^Ma4'06

102 Mar'OO
100 Sj 100^

104^

9834
103 13

1021*
105 12

126
116
126 14
12612
9834

10814
119 18

»11914
10234

100 '4 Feb '06
llOiiMar'Ot
118 11^
116 14 Dec "05

lu5'4 106
1 05 ) O.'j

112 Feb'Ob
102 Apl'ub
96 '4 Apr '96

II3I4 Keb'05
993, Feb'")')
8u i-j ao -.

80 14 fcO\
f^OSj .Mftv'05

lOl Apr '06
94 14 94 14

9618 Feb '05
104-1., .Mar'Ob
IIOI4 Jau'05
100 Apr 'Ob
10612 1^07

IO6I4 J'ne'05
100 Apr'05

107 Mar'06
109 Mai '06
9634 .'Vlar'Ob

104 ig Mar'Ob
1321* 133
120 120
118>2 Feb'Ob
lib '4 Mar'Ob

137 Mar'06
114i4Apr'0b
10734 Mar'06

108 ig Mar'Ob
108 108
109i2J'ne'o4
94 12 Apr '06

115'.4 0ct '05

116 Apr'Ob
10»i4 Apr'06
114 114
109 Mar'06
137'2J'ly'99
11134 Mar'Ob
106 Aug'04
182i2Apr'06
112 Mar'Ob
106 »8 Apr'05
lOaig lOS^s
IO634 Feb'Ob
11234 1\.'L\

IOS34 Mar'Ob
115 Feb'Ob

Apr 'Ob

1041..J

Mar'06
99

103 0Xov'98
114 V Nov'05
114i2Feb'06
111 Nov'05
IO8I4 Nov'05

10532*104
Is Mar'Ob

104 Mar'04
ll2i4Mai'06
108^4 Jan 04
II634 Mar06
117 Feb'Ub

125
103
102
99

943g
94 14

93 si

9214
9134
91 14
9114
80 12

120

iale

Sale

Sale

9II2
102 12

1163.

90 12
lOl-Sg

Tu'i^

.

II012 .

125 .

10638.
' II212
106l4ll0l2

105 14

104
IIOI4
I26I2
II7I4
142 12
128 12

10558
109
120=6
119
10234
102
9438
97
9734
96
93
9413
90
79 7g

79
91
10139
11914
1201a
111

Dec'05
Dec '05
Mar'05
Apr'06

117^,
Feb '02
Feb'Ob
»ep '05

Sep '03

Feb '06
Mar'06
103

Feb'06
941a

J'ly '04

Dec '05
Nov'05
May'O)
Dec'05
May'04

80 12

Dec'05
9138

1013..

Feb'06
Mar'03
Nov'Oo

106=6 Jan '06
115 Apr'05
108 108

12

10

197

19

IOC
109»8
11«

11/534

105
112
DK)'*
96 '4

.93;
fOl2
7S>2

99''4

93*8

too
lob's

106 107
109 112>4
9478 9634

10378 10418
132 139
11734 120
II8I2II84
11734 118^6

I32I2I37
113i2ll4'4
1073gl06l8

108it,108>a
107 110 la

Kanue
."xnc*

Inniinrv 1

12S 13.:

127>2l3l'u
ll.S) I2I2

102 J 0212
lwO>2 102i«

100 '4

II012
1 19 1-2

. \iQ"
lo5
ll'i

J 02 Iq

96^4

' 9934'

.-2 la

82

ii/'i"

95\(

104 >4 10579

10234
107

931a 97

116 US'*
107i2l08i»
II314II5
109 109

11138112%

I82ial82ia
112 113>a

10614
10634
11234
10834
115
124
102 12
IOII2
99

1081a
1063*
11514
10834
115
126
10513
102
1004

I14iall4'a

10419 104'8

112 "14 il2ii

11634 117
117 117

12618 1261a
II714II8

128 la 1281a

119 l2o=s
119 119 la

101'«103i4
102 102
94 Is 97

78*4 Si's

s8«4 93
100'4 10134
I19'4ll9l4

106»8l06»8

2 108 11139.

iVllSCEIil.AJNEOIJS BO.M»->—Continued on Next l'a«e.

."<li'eel Itiiilway
Brooklyn Kap Tr g 5s 1945
1st retunil conv g 43 2002
Registered 48 2002

BkCity Istcoii 5s. 1916.1941
Bk y Co & S con gu g 58. 1941
Bklyn Un El 1st g 4-58.1950
Stamped guar 4-5s 1950

Kings Co El Istg 48 1949
btamped guar 4s 1949

Nassau Elecgu g 48 1951
Conn Rycfc Llst<feref g4ia8'51
Stamped cuar 412S 1951

Den Con 'IT Co 1st g 6a.. .1933
Den 'I'ram Co con g 68. .1910
Met Ry Co lat gn g 68. .1911

Det United Ist con g 4123.1932
Havana Elec consol g 6a. 1952
Jjonis Ky Co Ist con g 68..1930

A-O
J-J
J-J
J-J
M-N
FA
F-A
FA
FA
J-J
J-J
J-J
A-O
J.J
J.J
J-J
FA
J-J

106
9834 Sale

106 14 Sale
10312 105
108 Sale

109 Hi

IO414
104 14 .

93

95 »4 9634
93 »9 94

107 Apr'Ot
9618 U834 605

IO6I4 IO6I4
104 104
108 I0918
liO Feb'Ob
90 Feb'Ob
9234 9234
8812 88 12
102 Mar'Ob
102 '8 Apr '06
95 J'ne'OO

96 la Apr'06
94 94
109 Mar'98

106 109
9II4IOO

10;

15

lOb^s
102 iv

108
110
90
92
88

102
lObSs

106 12

104
II3I4
110
95
96 14

891-.,

102
102 14

941a 961-!

93>.i 965,

Street Railway
Met St Ry gen col tr g 58.1997
Ref g43 '2002
Bway& 7th Av lat o g 58 1943
Col& 9tli Av 1st gu g 58. 1993
LexAv&PFlatgug5al993
Third Ave RR con gu 4s 2000
Third Ave Ry lat g 5s. .1937

Met W S El (Chic) Istg 48. 1938
MU El Ry & L 30-yr g 58.1926
Minn St Ry Ist con g 58..1919
St Jo Ry Lt H&P 1st g 68. 1937
St Paul City Cab con g 58,1937
Underground Elec Rye of Lon
don Profit sharing 68. ..'908

Union El (Chic) lat g 5s. .1945
United RRsSan Frs 148.1927
United Rya St L Ist g 48.1934
W Chic St 40-3rr con g 58.1936

F A
A
J D
M S
M S
J J
J J
F A
F A
J J
.M N
J J

J D
A
A
J J

M N

110
86 12
112
115

"93'i
II8I4

88
116>4
116 H,

116
Sale
11834

10412.

114

93 Sale
101 la

,

8838-

111
87
113
119
115
93

118
94
106
107

Mar'06
^ 88
i« 11318
Hi Jan '06

115
Hj 94
Hj Mar'OO
Oct '05

Oct '99

Hz Feb'06

lUHjNov'Ob

97 Hi 98
IO634 J'ly '05

84 85
.88 Hi Mar'06
99 Dec '9 7

3,

111 117
8714 92

11318 11634
119H»113Hj
115 II6H1
9234 95 H»

11818 119

107Hj107H>

96 Hi 98^

83 Hi 8«»*
88 DO

* ^o price Jtrnciay; latest price this week. aDueJan (iCDueApr eDueMay ^rDueJ'ne ADue J'ly icDueAag oI>aeOot pl^e Not fOpUon Sal*
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BONUS
n. y. stock exchange
Week Ending Apeil 13

J-D
M-N
JJ
A-O
J-J

Q-M

J-J
W-N
MN
J-J

CUic SI L <fe Pitts Hee Penn C(-

Chic SI P M <fe O con 6s. ..193(1

Cons 6s reduced to aHiS-H'Sii
CliStPife Mmn l8tg68l91-<
Nor Wisconsin Ist 6s...l'J3(i

St P <fc S City 1st g 6S...19UI
Chicag:o Ter Trans g 48. ..1947
Coupon ott

CUiCcfe We8tIndKeng6sgl932
Chic & W Mich isee Pere iMarq
Choc O & G ulf See C K I <fe P
cm H <fc D 2d sold 4H2S...19S7
Cin D & 1 1st sea g 58.. .1941
C JTind cfc FtW 1st pu 4s s.'TA

Cin I & W Ist gu K 48.1953
I St L <fc C 6'ee C C C <fc St L

Cm S & C See C C C SI L
Oiearaeld <fe Mah -See B R & P
Clev Cm C <fe St L, een 2 4s 1993
Cairo Ulv 1st gold 48. ...193!'

Cln W & M Div 1st g 48. 1991
Bt L Dlv lat col tr g 48.. 1990
Registered 199(.

Spr & Col Div l8t g 4s.. 194(1WW Val Div l8tg48... 194(1

CI St L & C consol 6s..l92(i
let gold 4s fcl93fi

Registered ;cl936
cms* CI con I8tg5s..l928
OCC& I consol 78 1914
Consol sink fund 7s 1914
General consol gold 68. 1 934
Registered 1934

Ind Bl <fe W l8t pret 4s. 1940
O Ind <fe W Ist pf 5s...ia93^
Peo<fe East 1st con 4s... 1940
Income 48 1990

CI Lor & Wli con 1st g 5s. 1931
Clev & Marietta See Penn RR
Clev & Malion Val g 68... 1938
Clev <fe Pitts See Penn Co
Col Midland Ist g 4s 1947
Colorado <fe Sou Ist g 48... 1929
Colom & Qreenv Se4 So Ry
Col <fe Hock Val See Hock Val
Col&ToI See Hock Val
Col Conn & Term See N <fe W
Conn & tas Rivs Ist g 48.1943

Dak <fe Gt So SeeCM & SI P
alias <fe Waco See M K & T

Del Lack & Western 7s... 1907
Morris <fe Essex Ist 7s... 1914
1st consol guar 78 1915
Registered 1915

Istret gugSHzs 2000
N Y Lack & W Ist 6s... 1921
Construction 5s 1923
Term <fe improve48 1923

Syr Blng <fe N Y Ist 7s..l90t
Warren 1 St refgug 3 Hjs. 2000

Delife Hud Ist Pa Div 78.1917
Registered 1917

Alb& Susl8tcongn78.190U
Guar gold 6s 1906

Bensife Saratoga Ist 78.1921
Del Riv RR Bridge See Pa RR
Denv<& R Grist con g 48.1936
Consol gold 4HJ8 1936
Improvement gold 58... 1928
KioGr Westl8tg48 1939
Mge and col trust 4sA. 1949
Utah Cent 1st gug 48 al917

Eio Gr So gu See Rio Gr So
Des Moi <fc Ft D See M <fc St L
Des M & Minn See Ch & N W
Des Moi Vn Ry 1st g 58..1917
DetM&Tol See LSAM so
Det<fc Mack 1st lien g 4s. 1995
Gold 48 1995

Det Sou 1st g 4s 1951
Ohio Sou Div 1st g 48. ..1941

Diil<& Iron Range l8t58.. 1937
Registered 1937
2d 68 1916

Dnl Short Line 1st gu 58. .1916
Dul So Shore <fc Atl g 5s.. 1937
Eastot Minn SeeStPM&Jl

ast Ten Va <fe Ga See So Ry
Elgin Jol & East 1st g 58.1941
Elm Cort <fc No See Leh <fe N Y
Erie l8textgold48 1947 M-N
2dextgold58 1919 M-S
3d ext gold 4 Has 1923 M-S
4th extgold58 1920 A-O
6th ext gold 4a 1928 J-D
Ist consol gold7s 1920 M-S
lat consol g fund 78 1920 M-S
Erie Ist con g 4s prior. .1996 J-J
Registered 11)96 J-J

ist cousol gen lien g 4s.. 1996 J-J
Registered I99(j J-J

PenncoUtrg4s 1951 F-A
60-year conv 4s A 1953 A-O
BultN Y& Erie 1st 78.. 1916 J-D
Butt <fe S W gold 6s 190K J-J
Chic<fe Erie l8t gold 58.. 1982 M-N
Jetf RR lstKug5s al909 A-O
Long Dock consol g 68.. 1935 A-O
Coal<fcRR 1st cur gu 68.192'.' M-N
Dock& Imp Ist cur 6s. .1913 J-J
N Y & Green L pu g 58.1946 M-N
N Y Su8& W Istref 5S.1937 J-J
2dgokl4H28 1937 F-A
General gold 5s 1940 F-A
TemilDal Ist gold 58. ..1943 M-N
Regis $5,000 each. ..1943 M-N

MldRRotNJ Istg6s.l910 A-O
Wllkab Ea lat gug 58. 1942 J-D

Evcfc iDd lat con gTiK68..1926 J-J

/Yice
fViday
April IS

Weeic's
Bange or
Last Sale

Bid
133 .

* 93i8-

Aak

J-J
M-N
M-N
M-S
J-J
M-N
Q-F

5:f
J-D
J-D
J-J
J-J
A-O
Q.J
A-O
Apr
A-O

J-J

J-J
F-A

A-O

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
FA
M-S
M-S
A-O
A-O
M-N

J-J
J-J
J-D
J-J
A-O
A-O

M-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
M-S
J-J

M-N

130
120'sl21

100 £*ale

113

112

IO4I4
99 >8

\6'\Xi

102

97
10738

11234
121=8

103

114"

132

Low Hifjh
133 135
93 Dec '03
135 14 Feb '06
129^4 Mar'04
120 4: 1 20 14

lOOH? 100 Hi

100 100
113H2Mar'06

113 Oct '00

112 Mar'06

91 Mar'06

lOSHi 104i>,

10014 Feb'06
IOOHj 100 k
101 Apr'06
100 Oct '04
99''4 Feb '05
94HjAug'0;S
105 Jan '04
10234 Apr'0(.;
103 Feb'ot
112's Apr'06
122 Jan '06

aqco

Ranae
Since

Januari) 1

Low High
133 136

135»4lo5'4

120H.1243f.
lOOHzlOOH?
98 100'4

113Hl 11438

112 112

13

134 Feb'06

99I4-
9634

97>2
74

111'*

118 .

75 Ha 76
^94 oalfc

104''8---

123 126H2

126Hj-
11134 •

102 •

101%-

las'^s 130

137Hs

lOOirfSale
107=8 108
105
96Hj 88
88 Hr

aSJe

98
94Hj 97

88 89^8
II214

lllHi

103\i
113Hf

11634

107'8
Ul'g
106
II3I4
103^4
130i4SaIe
128
10138 feale

y2>4 Sale

9IH2
105 106
123 120=6
104
122
lOO's
132
115 >4

112

116
101 105
106 107 H.

118

112 113
114

104H»Nov'01

97 97
74 Apr'06
115 H» Mar'06

116HjJan'0-

76 Ha
94

7634
94 Ha

104''8 10476
126J« 1261*
127 Jan '06
127 J'ue'05

126»e Mar'06
112 Mai '06
105 Oct '05

104 >4 Jan '06
102 Feb '03
133 Feb'06
149 Aug'Ol
1021% Jan '06
102 Is Jan '06
i42H2Mar'05

lOOig lOOHz
105 Mar'06
108 Apr '06
9714 97H2
89 Ha Apr '06
s»7 Jan '02

110 Sep '04

9914 Feb'06
9684 Mar'06
81*4 Mar'05
88 Apr'06

113 Apr'06
112 Ha Feb'06

113H2 1I3H2

11534 Mar*06

107 H; Jan '06
1 14 H. Feb '06
108^4 Mar'OO
11514 Jan '06
103 Feb'05
130 14 130 Hi

133 Feb'06
IOOH2 101

H

101 Ha Oct '05
92 14 93
8H Nov'04
92 92 H)

IO5I4 106
127 Nov'O."
104=8 Feb'06
122 122
10234 Dec '05
135 Ha Feb '06 .

118 J'ly'04
11539 Dec'05
121 Ha Oct '05
116 Apr'Oti
103 Feb'06.
107 Hi Mar'06
11834 Dec '05

I0914 Jan'06
113 113
118 Jan'06

28

91 91

IO2I4 10534
IOOI4IOOI4
lOOielOl-t
100\ 103

102Hal03Hi
103 103
1125^115
122 122

134 135

97 101
74 80
llSHjllSHi

7434 79 ig

90 96 \

1047810778
123 Ha 12618
12638127

12618 126'4
112 114=8

10414 104 »4

133 133

102=8 J02=b
102 1« 102^8

99 101
106 Ha 108
107 109
97i«100
88 92

991* 9914
95 9634

BOIND8
N. Y. STOCK EXCHANliE
Wkkk Ending April 13

88 9334
113 114
112 Ha 112 Ha

113 113Hi

II634 1193^,

107 Ha

U4
108 14

II514

107H2
114 Ha
108^4
II5I4

130
133
99 14

134 Ha
133
102

91 14 93 Ha

91
104 Ha

98
L09'6

104=8
119

104'>„

12234

13518135H.

115Hall6:'t
103 103
107HallO

10SHal09i4
111^4 113
118 118

Erie & Pitts See Penn Co
Evans & T H 1st cons 68.1921
IstgeneraJ gold 58 1942
Mt Vernon lat gold 68.. 1923
Soil Co Branch 1st g 58.193(»

tpargo <te So see Ch M <fc st P
lint&PoreM See Pere Mar

FlaC&Penin See Sea Air Line
Fort St U D Co lat g 4Has.l941
Ft Wife Den C 1st g 6a.... 1921
Ft W<fe RioGr 1st g 4a... 1928
/ ^ al Har & S A See So Pac Co
VTalH<feHofl8821st5s.l913
Georgia <fe Ala See Sea A Line
Ga Car & Nor See Sea A Line
Georgia Pacific See So Ry
Gila V G & Nor See So Pac Co
Gonv & Oawegat See N Y Cent
Grand Rap<fe Ind See Penn RR
Gray's Pt Term See St L S W
Gt Nor—C B cfe Q coll tr 4s 1921
Registered. /i 1921

Greenbrier Ry See Ches <fe O
Gulf & S 1 1st ref & t g 5s «(1952

Han & St Jo See C B <fe Q
ousatonio SeeN Y N H <fe H

Hock Val l8tcon80lg4Ha8. 1999
Re^stered 1999
C0I& H Vl8textg4s..l948
Col & Tol Ist ex 4s 195'

Hoast E & W Tex See So Pac
Houat & Tex Cen See So Pac Co
Illinois Central l8t g48..1951

Registered 1951
lat gold 3Has 1951
Registered 1951

Extended latgSHas 1951
1st gold 3s sterling 1951
CollTYust gold 4s 1952
Registered 1952

L N (J <fe Tex gold 48 ...1953
Registered 1953

Cairo Bridge gold 48 1950
liOUisvDiv&Term g3i2S.1953
Middle DivregSs 1921
Omaha Div 1st g 38 1951
St Louia Div&term g 38.1951
Registered 1951
Gold 3Has 1951
Registered 1951

Spring Div 1st g 3Has... 1951
Western Lines lat g 4s. .1951
BeUev <fe Car lat 68 1923
Carb & Sha-w lat g 4a... 1932
Chic St L & N O g 58...1951
Registered 1951
Gold SHas 1951
Registered 1951

Memph Div Ist g 4s.. .1951
St L Son Ist gu g48 1931

Ind Bl& West See C C C <fe St L
IndDecA W let g 5s 1935
1st guar gold 58 1935

Ind 111 & la 1st g 4a 1950
Int& Great Nor lat g 68..1919
2d gold 58 1909
3d gold 4s 1921

Iowa Central Ist gold 58.. 1938
Gold 4s 1951

Jeflerson RR See Erie
KalA&GR SeeLS<feMS

an & Mich See Tol <fc O C
KCFtS&M Se«StL<feSF <

KC&MR&B SeeStL&SF
Kan C & Pacilio See M K & T
Kan City Sou 1st gold 38. . 1950
Registered 1950

Kentucky Cent See L & N
.Keok&DesMo SeeCRI<feP
Knoxville <fe Ohio See So Ry
Lake Erie & W Ist g 5s. . 1937

2d gold 5s 1941
North Ohio 1st gu g 5s. .1945

L Sho & Mich S See N Y Cent
Leh Val N Y lat gug 4 Has. 1940
Registered 1940

Lehigh Val (Pa) cons g 48. 2003
Leh V Ter Ry 1st gu g58.1941
Registered 1941

Leh V Coal Colatgu g 5s. 1933
Leh&N Y 1st guar g48.. 1945
Registered 1945
El C & N 1st pi 6s 1914
Gold guar 58 191

1

Leh & Hud R See Cent of N J
Leh & Wilkesb See Cent of N J

Leroy & Caney Val See Mo P
Long Dock See Erie
Long Isl'd—Ist con g 58./1.1931
Ist consol gold 4a /tl931
General gold 48 1938
Ferry gold4Ha8 1922
Gold is 1932
Unified gold 4a 1949
Debenture gold 58 1934
Guar ref gold 4s 1949
Bklyn<fc Mont lat g 6s. .1911
Ist 58 1911

N i:B<feMBl8tcong58l935
N Y& R B 1st g 5s 1927
NorShB lstconggu58ol932

Louisiana <& Ark 1st g 5s. 1927
Lonisv & Nashv gen g 6s. 1930
Gold 58 1937
Unified gold 4s 1940
Registered 1940

CoU trust gold 58 1931
6-20.yr col tr deed g 48.1928
E H <fc Nash 1st g 68. ...1919

J-J
A-O
A-O
A-O

Price
fridaii
April 13

Bid Ask
124

IOC 109Ha

A-O

J-J
<3-J

J-J

A-O
FA

A-O
A-O

J-J
J-J
AG
J-J
J-J
M-N
A-O
A-O
J-J
M-S
M-S
A-O
A-O

114 Salt-

85 90

100 Ha

100<4 bale
' 100

102 103

. 10934

100
.105

109 Ha...
105 ...

100 101 Ha

9714.

104 Ha

102Hi
1053gSale
102 Hi

102Ha
90

10514
77Ha
8138 82H)

110
113Ha
100
94
100 Ha

70
104 Ha

102
10538
106 Ha

106Ha
91 Ha
123
78Hj
82 Ha

92 Ha
91
81

10334
12134
99
121 12334
11918
87 Ha

101
97

106 ...
106 ...
100 14 ...

11818 llS^e
9834 ...

76 80 ^8

110 113

7318 73I4

llSi^.

11234
113»{

110
106 14 110
96 Hi

• 11834

112Hall4
96I4

109 Ha.

102 Ha.

114Ha 11434
100
100 'a

lOlifl

96Ha
98 9934
100
100 Ha Sale
107 Hi 108

111
109
IIOI4
101 Ha 105
118 119
11914
103 ifi Sale

\ii" il6
97Ha

114^8

WeeK's
Range or
Last Sale

Low High
122 Oct '05

111 Dec'O:.
114 Apr'05
106 '4 Feb'06

105
114
89

Mar'98
114

Mar'06

101 Dec 'Oft

99^8
98=8

1001, 187
991,

109 io;i

105HaJ'ly'04
101 14 Feb'06
100 Apr'06

Dec '05
Mar'OO
Feb'06
Mar'03
Jan '06

Oct '04

Apr'06
Oct '0

1

1053f,
J'ly 'u5
Mar'03
Apr'06
Mav'Oit

78 H
Feb'06

92 Dec '05
101 Is Oct '99
100 Nov'OO
10734 Jan '06

122 Dec '05
90 Nov*9><

I23I4 Mar'06
11934 Mar'04
93«8May'04

llOHa Jan'05
103 Nov'04

108'eJan'06
107HiDec'02
100 Apr'06
1 18 14 Mar'06
9334 9334
78 Dec'06
112 Apr'06
86 Mar'06

73I4 73H!
63 Oct '00

115=8 11534
113Ha.MHr'06
117 Jan '06

110
U2
100
118
109
iVi
98

no
:i8Nov'05
|34Dec'05
34 1 18 '4

Ha Oct '9;)

=8 Apr'06
Is Dec '05

113 "e Jan'06
105 14 Jan '06

114Ha 114H

102 Mar'06
102 Nov'05
99i4 0ct '05

98 Mar'06
110 J'ne'04
100 Hi 1003^

105 Deo'Oo
112 Mar'02
1 1 1 Jan '06
11218 J'ly 05
105 Jan '06

118Ha Mar'06
12 lis Feb'06
103 103 i-j

10178J'ne'04
115 Mar,06
97"^ Apr '01
II4I4 J'ne'05

53

20

Range
Sincf

Jnnva ry 1

Low High.

IO6I4 106=8

112 Ha 115
89 91

99 Ha 101^8
98=8 101 Ha

102 103

I0714IIO

100=8 101 14
100 100

100 100

lOOHalOOHa

104 Ha 107>4

io43,' Ibe'ia

91 Hi 9434

78Ha"7Si^
821s 82 H»

10734 10734

I2314I23H1

108'6 10878

99 100
II8I4 120
"3 102>4

112 115
86 88

73 76I4

115=8119
113181131a
117 117

109Hill0i4

11834 120 Hj

112 llSHi

11378 1137,
105i4l05i«

lUmiT
101=8 IO2I4

lOlHalOlHj
98 10134

9934 102 Hi

111 111

105 105
118i»l'20i4
I'.'O 12 1 Ha
IO2HJIO4I4

116 1151a
97=8 100 !«

l»US4C'ELLuAN'E<)lI^|B(»NOS—Continued on Next fa«e.

Gas anti Electric Light
Atlanta G L Co Ist g 5s. ..1947
Bklyn U Gas Ist con g 5s. 1945
ButlaloGaa lat g 5a 1947
Consol Gaa conv deb 68.... 1909
Consuin Gas See P G <fe C Co
Detroit City Gas g 68 1928
Det Gas Co con Ist g 68...1918
Ed EUU Bkn See KCo E L& P
Kd K HI See N y G <fe E LH «fc 1'

Kq G LN Ylstcon g 58. .193?
Ga«<& Elec Berg Co c K 08.1949
Gen Electric deb g 3Hia..l942
«r BapG LCo l8tg58...1915
Hudson Co (ins Ist g 58.. 1949
Kan City (Mo) Gas Ist g 58 1922
iUngsCo El L<ft Pg 6b... 1937
Purchase money 68 1997
Ed El IlBkn l8tcong48l939

J-D
M-N
A-O
J-J

J.J
F-A

M-S
J-D
FA
F-A
M-N
A-O
A-O
A-O
J-J

112
75

146 Ha

10214
103 Hi

Sale
79 Hi

Sale

103

88 Ha 89

108 Ha.
96 .

llGi* H7H)
94

112 112
76 Apr'06
144 146

103 Apr'Ofi
105 Sep '05

112 NoT'03
61 "a Oct '01
90 Mar'OO

10734 Dec '00

109 Ha Feb'05
98 Feb'06

121 Feb'06
93 H> Mar'06

1

205

110 llSHa
75 8O34
142 16834

102 10334

86 14 90

9l8 98

121 122
93 Ha 93 ic

Gas and Electric Liglit

Lacaa8LofStI.lstg68.el919
Ref and ext lat g 68 1934

MUwaokee Gas L Ist 48. .1927NYGELH&Pg 6s...1948
Purchase money g 48... 1949
Kd El 111 ist conv g 58..191()
let consol gold 58 199^ J-

J

NY<fe(iElL&Plstcong5sl930
N Y & Rich Gaa lat g 58.1921
Pat<fe PasG&Econ g 6s. 1949
Peo Gas <fe C l8t con g 68.1943
Refunding gold 5s 1947
ChQ.L&Ckel8tgug5s 1937
Con G Coof Ch Istgu g58.'36
Mn Fuel Gas Ist gug 68- 1947

Syracuse Lighting Ist g 68. '51
Trenton G <fc Kl Ist g 58.. 1949
Westchester Light'g g 68.1950

Q-F
A-O
M-N
J-D
FA
M-S

F-A
M-N
MS
A-O
MS
J-J
J-D
M-N
J-D
M-S
J-D

107 107=8
*'104 ...
94 ...

87=8 Sale
xuu

102

lOI
120 121

* 10434
107 Hi 108 Hi

'. VM\
106 Ha 107

107Ha 107Hi
lOSHiMay'OS
94 Ha Apr '06
107 Ha Apr '06
87=8 88

101 's 102 H)

118 Apr'0«
104ViJau'06
103 Nov'05
1043» Nov'05
123 Jlar'06
104»4 Apr'06
107 Jan'06
lOH Feb'06
103 H> Deo '06

110 May'Ofi
106 H> Apr'06

107 108>a

93 y4ia
107 IO934J
87 Va 92

10178 104 4
II6H1II8
101^8 104 Hi

122 123
104 1077,
107 107
108 108

106 108«4

' No price Friday; latest bid and asked this week. aDueJan bDueFeb dDueApr eDaeUay \DueJ'ly kDueAug oDueOct gDueDeo jU^Uaa
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N. V. STOCK KXCHANQK
VS KKK l-.NDtNf. APIUL 1:< 5«

Louiav ae NiiMliv

—

( Cmitmuedj
L (Jin <fe Lmx >rol<l4>2S...1931
N 0<fe M Istcokl 6s.... 1930
N U A- .M Jil KOlil Ca 1930
PeiiHacolnDlT gold tis... 1920
St LDiv 1st K0UI68 1921

2il Kold 3b 1980
All kiiox * N'or Ist »if>8l!t4(i

Heuiler B(lKel8t8lK6s.l931
KeunickyOenlKoUl 4h..1987
L,<k.N <& Al <& M l8t k4>38 1945
L<fc X-soiitli JNI )oint48.1962
N Klatfe » IstfTU g 68. ..193
Pens <& Atl l8t ga g 6s. .1921
S <fc X Alii con KU g 58..193G
Sink tunil goi(i6s 1910

Xiife Jeir BdgeCogu g48..1946
L >; A <fc Cli i>eeC i & L
Malion Coat Hee L S <& M S

auhattau Ilyconsol48.1990
Hoiristeietl 1990

Metropol Kl Ist g 68 1908
McK'pt & B V 6e« N Y Cent
Metropolitan El See Man Ky
Mex (Jem consol golil 43. .1911
Isl consol income g 38.al939
2cl COU80I income g 3s. .al939
Kquip Jfe coUgolUSs 1919
CoUtr g 4Hj8l8l Ser....l907

Mex Iniernat Ist con g 48.1977
Mex North Ist gold 68.... 1910
Mich Cent See N Y Cent
Mid ot N J See Kne
MU 1, S <fc W See Oliic & N W
MU & Nortli Se« Ch M & St P
Minn & St L Ist gold 78.. 1927
Iowa Ex Ist gold 78 1909
Pacific Ex Ist gold 63. ..1921
South West Ex Ist g 7s. 1910
1st consol gold 5s 1934
Ist and refund gold 48..1949
Des M <fc Ft U 1st gn 48... '35

Minn <fc St 1. gn Aee B C K<fe N
MStP<feSSMcong4intgu'38
MSSM<feAlstg4intgn 1926
Minn Uu SeeHtVM &U
Mo Kan &. Tex 1st g 4s... 1990
2d gold 4s ffj.990
1st est gold 5s 1944
1st & refund 4s 2004
Gen s f i^s sub rects
St h Div 1st ret u. 4S....2001
Dai & Wa 1st gug 5s... 1940
KanC<S- Pac 1st g 48... 1990
Mo K. & J<i 1st gu g 63.. .1942
M K & Ok l8t gu 5s 1942
M X & T of T 1st gu g 5s. 1942
Slier Sh& So 1st gug5s. 1943
Tex & Okla 1st gu g 5s. . . 1943

Missouri Pacific 3d7s 1906
Istconsoi gold 6s 1920
Trust gold 5s stamped.al917
Registered al917

IstcoUgoldSs 1920
40-year gold loan 4s 1945
Cent Br Ky 1st gu g 4S.1919
Leroy&CVAI,lstg5sl926
Pac R of Mo 1st ex g 4s. 1938
2d extended gold 5s... 1938

St L, IrM& Sgen con g 5sl931
Gen con stamp gtdg 5s 1931
Unified <fe rel gold 4s. .1929
Kiv<feG Divlst g4s..l933

Verdi V I & W 1st g 6s. 1926
Mob <fe Birm prior lien g 5s 1945
Mortgage gold 48 1945
MobJ&K Cist cons g 6s. 1953
Mob & Ohio new gold 6s.. 1927
1st extension gold 68../il927
General gold 4s 1938
Montgom Div Ist g 6s. .1947
St Li & Cairo coU g 4s..el930
Guaranteed g4s 1931
M & O coll 4s See Southern

Mohawk <fe Mai SeeNYC&H
Monongahela Riv See B & O
Mont Cent Aee St P M <fc M
Morgan's Ija & T See S P Co
Morris & Essex See Del L & W
Nash Chat & St ii 1st 7s.l913

Istconsoi gold 5s 1928
Jasper Branch 1st g 6s. . 1923
McMM W«fe Allst6s..l917T&P Branch Ist 6s.. ..1917

Nash Flor & Shet See L. <fe JST

Natot Mex prior lien 4^28.1926
Istconsoi 48 1951
NewH&D SeeHYif H&U
N J June KR See N Y Cent
New & Cin Bdge See Penn Co
N O & N E prior lien g 68 pl915
N Y Bkln & Man Bch See L I
N y Cent & H Kiv g 3 Has. 1997

Registered 1997
Deben g 4s 1934
t.ake Shore coU g 3 ^a. . . 1998
Registered 1998

Mich Cent coU g 3^28 1998
Registered 1998

Beech Creek ist gug 4s. 1936
Registered 1936
2d gu gold 5s 1936

Beech Cr Ext Ist g 3 "as &1951
Cart& Ad 1st gu g 48... 1981
Clear! Bit Coal 1st 8l4s.l940
Gouv<& 08wel8tgng6s 1942
Moh<fc Mai Ist gug 4s.. 1991
N J Jtinc R gu 1st 48. ..1986

M-N
J.J
J-J
M-S
M-S
M-S
I-D
M-S
J-J
M-S
J-J
K-A
K-A
FA
A-0
M-S

J-J
J'ly
J'ly
AG
FA
M-S
J-D

J-D
J-D
A-0
J-D
M-N
MS
J-J

J-J
J-J

J-D
F-A
M-N
M-S

/Ttc«
Friilav

April JS

109'e
129
1-J2'4
106 14

12uSi
72 S,

io6'>4 .

Weeicfi
Ranye or
Last Sale

79
119

108
96
lU

1 04 4 .

97 '•J .

A Sh I J,OW
109
129 '4

rj2',
114
120 "-J

74 ^H,

114'

lOOVj
IOSSj
Wii

114
ll2Hi
11514
107
1001-.

. 100 "a
10-^,
971,

119

101 <>» Sale

105^8 10534

81^ Salt
24 25
1978 Sale

i'S'-e....

A-0
M-N
FA
A-0
M-N
M-S
J-D
M-S
M-N
M-N
M-S
M-S
F-A
M-S
l=-A
J-J
F-A
J-J
A-0
A-O
J-J
M-N
M-S
J-J
J-J
J-J
J-D

ti
F-A
q-F
J-J

J-J
A-0
J-J
J-J
J-J

J.J
A-O

A-0

J-J
J-J
M-N
F-A
F-A
FA
F-A
J-J
J-J
J-J
A-0
J-D
J-J
J-D
MS
F-A

N Y & Pu 1st con gu g4s 1993|A-0

138^.
*109
117

114
94

9'/

101 102

10214
89
105 "q

88 4i

«9

i0734 .

94 ,

Sale

108
88%

Sale
91 H)

lia'^e
108 14 110
106 „..
108 -^i:

106 1065t,
10353

Hign
Mai'05

12'",
iMai'Oii
Apr '05
Mar"06
Oct '05
Sep '().')

Jan '06

Mar'UO
Mar'Oii
Apr'Ot)
Mar'
Mar'OO
Mtti'05
Dec '05
Feb '06

101 lOlSt
104 Apr '05
l06'«8Apr'0U

Bl"* 81%
24 25
ISiQ 20

98=8 y8s
90»8J'ly'01
105 May'OO

137 J'ne'05
Ill's Oct '05
120 Feb '06
U3'4Mar'05
1 13 "2 Feb '06
94'TjMar'06
97 »2 J an '06

17

30

102
Nov'Ol

102 12
891^4

IO6I4
8s»,
89

12212
103 14 1041-

92
106
92 H,

97
100
103

119^.
114^8 Sale

92 S»le
95 »4 9534

107 la Sale
113
94

96
12738
l-iil^

11314
,

'96"';

liaitJ....
112^....
US'*....
113^....
112 ....

IO412. .

83 "i 84'>4

110

101
89I4

8a I2

"88"
10334

Sale
98

Sale
Sale

90
89

108
911a
100
82

103 »8

100

10114
,

102
103

101
89
1057g
88 12

89
90 Apr '06
108 Feb '06
95^8 Feb '06
113S8Apr'0ti
168i2Apr'06
106 106
108 14 Apr '06
106 Mar'06
L03 Mar'06
12276Apr'06
104 IO4I4
107i<2Feb'06
106 Apr'06
9214 921,
96I2 Mar'06

110 Mar'05
103 103
12038 Jan '06
II412 1161-i
116 Nov'05
92 92
95«8 95*8
107 12 107 12
II3I2 11312
96 Oct '05
96 96
127 Apr'06
122 Dec '05
9834 Jan '06
1131a II312
95 Mar'06
101 Nov'04

il9»8Apr'06
11213 II212
11914 Feb'06
1 17 14 Mar'06
113 J'ly '04

105 Apr'06
84 Apr'06

9779 98
98I4 Feb'06
101 101\
89 89!%
8812 8812
89 14 Apr'06
89 89
105 12 Feb'06
102 Mar'04

95 Apr '02

105 Nov'06
105 Oct '02
104 4 Feb'06

10

Aa7i|/«
Since

January J

Low Hii/n

i'i-i" 12914
122 14 l-i2'4

i2o''-jii«6''.j

108410812
99 101
1084110
95 14 9614

l't434 117
11241124

10041004

101 103^8

10334 io5»8

78 4 85
23I4 26»t
I8I4 21

984 9936

120 12018

il'3" il44
944 97
974 974

10034 102

100 103
884 92=8
10578 1074
884 914
89 894
90 94
107 108
95 's 96
113=8 116
1084 109^8
106 109=8
1081410814
106 1094
103 103 4
12234 125
1034107 ifi

10441074
106 1084
91 944
944 99

103 105
119 12038
114411734

92 "93 '6
94»4 96
10741074
113 1134

944 97
1264127

9334 99
113 -a 1134
96 98

118 llSf^
1124115i«
II914II914

1024105
834 874

9734 9034
98I4 984

100*4 102
884 93
88 914
89 14 92 4
39 90 14

1054105 4

104 4104 4

U4>.Mt.'<^

N. Y. STOCK KXOHANGE
Week Knuino aprii, 13 ^.^

N Y Cent* H li,—( CotuintieU

j

Xor & iMout iHtgii K 58-1916 A
We«t Shore 1si4h gu...2361 J

Registered 2361 J
X..ake Shore gold 3 48 1997 J

Rc^'iKtered 1 997 J
Deben lure g 48 i92H *'

Det Mon <fe Tol Ist 7h.1900 F
Ka A&G R l8lg1lc58.193^ J
Mahon C'l Kit IhI 5h..1934 J

Pitts ."Mc.K<fc Y l8tgu68.1932|J
2d fruur6« 1934 J
McKeesdfc B V 181k68 1918 J

Mich Cent Ist consol 68. 1909 M
58 193} M
Registered 1931

48 1940 J
Repslered 1940 J

J L<fe S 1st g 348 1951 M
l8tg348 1952 M
Bat C&Stiirl8tgug3s.l989 J
N V & Harlem g 3 48...2000 M
Registered 2000 M

N y <fe iNorth 1st g 58. . . 1927 A
RW<fcOconl8text5s./tl922 A
Oswe* R 2dgu g58...el915 F
R Wife OTR Ist gug 68.1918 M
Utica <fe Blk Ri V gu g 4s. 1922 J

N Y Chic & St L Ist g 48.1937 A
Registered 1937 A

X Y <fe Greenw Lake See Erie
N Y <fe flar See N Y C <fc Hud
N Y Lack <fc W SeeD L&W
N Y L E <fe W See Erie
NY&LongBr 6eeCentofNJ
New York New Hav & Hart—
Housatonic R con g 58.. 1937 M-
N H & Derby con cy 58.1918 M-

N Y <fe North 6'ee N Y C & H
N YO& Wref I8tg4s..ffl992 M-
Regis $6,000 only"...,..^1992 M-

N Y <fc Put See N Y C & H
N Y & R B See Long Island
N Y S & W See Erie
N Y Tex & M See So Pac Co
Nor & South Ist g 68 1941 M-
Norf<fe Westgenges 1931 M-
Improvem't & extg68..1934 F-
New River 1st g 6s 1932 A-
N <fe W Ry 1st con g 48.1996 A-
Reglstered 1996 A-
Dlv'llstl& gen g4s... 1944 J-
Pocah C & C joint4s..l941 J-

CC<feTl8tgug5s 1922 J-
ScioV<feNElstgug4sl989 M-

North Illmols See Chi & N W
North Ohio See L Erie & W
Nor Pac—Prior lien g 48.. 1997 Q

Registered 1997 Q
General Lien gold 3s a2047 Q
Registered a2047 <4

StPaul-DulDivg48....I996 J
Registered 1996 J

C B & Q coll tr 48 See Gt Nor
St P & N P gen g 6s.. ..1923 F
Registered certitio's..I923 Q

St Paul & Dul 1st 5s 1931 F
2d 5s 1917 A
1st consol gold 4s 1968 J

Wash Cent 1st g4s 1948 Q
Nor Pac Ter Co 1st g 6s..1933 J
Nor Ry Cal See So Pac
Nor Wis See C St P M <fe O
Nor & Mont See N Y Cent
OInd & W See C C C & St L

hio River RB Ist g 58.1936 J
General gold 5s 1937 A

Ore & Cal See So Pac Co
Ore RR <fc Nav See Un Pac
Ore Short Line See Un Pao
Oswego & Rome See if Y O
OCF<feStP SeeC&NW
Oa'rk&CherCl8tgu5sg.l913 A-O
pac Coast Co Ist g 5s 1946 J-D
X ac of Missouri See Mo Pac
Panama Ist 8 fund g44s.. 1917 A-O
Smk fund subsidy g 68.. 1910 M-N

Penn Co—Guar 1st g 448.1921 J-J
Registered 1921 J-J

Guar 348 coll trust reg.1937 M-S
Quar348CoUtrser B...1941 F-A
Tr Co certif's gu g 348.1916 M-N
C St L <fe P Ist con g 68.1932 A-O
Registered 1932 A-O

Cl&Pgengng44sserA.'42 J-J
Series B 1942 A-O
Series C 34s 1948 M-N
Series D34s 1950 F-A

Erie <fc Pitts gug 3 4s B.1940 J-J
Series C 1940 J-J

N<fcCBdgegengug44al945 J-J
PCC<feStL,gu443A...I940 A-O
Series B guar 1942 A-O
Series C guar 1942 M-N
Series D 48 guar 1945 .M-N
Series E 3 4 guar g 1949 F-A
Series F 4s guar 1953 J-D

Pitts Ft W<fc C Ist 7s.. .1912 J-J
2d7s 1912 J-J
3d 7s /a912 A-0

Penn BR 1st real est g4s.l923 M-N
Consol gold 58 1919 M-S
Consol gold 4s 1943 M-N
Convertible g 3 48 1915 J-D
Convertible g 3 48 1912 M-N
AUeg Vai gen gu g 43. . . 1942 M- S
CI <fe Mar 1st gu g 44s.. 1935 M-N
D R R R <fc Bge l8t gu 4s g.'36 F-A
Gr R <fc I ex 1st gu g 4 4s 1941 J-J

JTice
tTidav

April 13

Ulti

Week's
Kanye or
Last Sale

ASk.\Lov> Miyh.

M m

107 -.^

105 4
' 98 "'4

•J« 4
9(^4

1J0»4

i'ii"

irj
'

103
1174

108
I

106 41
100^1
Sale
saJu

107
106 4
lUO
9814

lOl's

107
1064
10>;
98-'

99
Feb'O

125 4
139

104 38.

9/ ,

754.
lUl

112
113 117

104=»8

I23I4.

10134 Sale

105
1324
1304
124
1003, Salt,

98 983^
92 4 Sale
106
10234

104i4Salo
104

764 77
754

1004
,

12438
116
11418
1071*
99

934
11634 1174

106
.116

9734
1114113'4

' 105

io73i i0834

11718.
9734

1134.
1113* .

974.
974.
102 Si .

. II214

103 14.

loi"

;

1064
117

108
9614 Sale
lOli^Sale
1044

102 .

1064.

Mar'Oii
Juu'03

109 "8 Apr
120 Jan
119 J'nt
104 4 Mar
1064 Nov

97 Apr'u6

i'054 Mar'05

1194Mar'o
11334 113'^
11334 Jan '02

107 4 Feb '05
10334 1044
103 Oct "05

124 Feb'06

10134 10134
105=8 Oct '06

111 Feb'06
1324 Feb'06
13034 Feb 'OB
12934 Nov'05
1004 101
100 Feb'06
99 4 Apr '06
92 923.

lo94Feb'05
1024 103

1034 104>4
104 Mar'06
764 77
75 14 Feb'06
101 Jan '06

125 Apr'06
132 J'ly '99

113 Mar'06
10934 Mar'06
100 4Nov'0i
94 Dec '05

11634 Mar'OO

118 Nov'05
11434 Jan '06

100 Mai '06
1114 Apr'06

10634 Jan '06
102 Apr'02
10734 Apr '06
10734 Dec '06

93=8 Nov'05
914 Mar'06
97*8 974
119 4 Feb '06

108i4Aug'03

984 Dec '05
96 Jan '04
96I4 Jan'Ob
9834 Apr '04

1 12 'e Feb'06
1124 Feb'06
1124J'ne'06
1034 Dec '06
92 4 Mar'06

127=8 Oct "02

121 Mar'04
119 Apr "04

107 Dec '05
1114Sep'04
106 Aug'03
95 '8 96=8
1014 10134
1044 Oct '05
110 Jan '05

,\o

6
3
U
lo
103

16

46

105

35

35

640
3i80

10838 Feb'06 .... 108 lOS"*

Jiangs
Since

January 2

Imw High,

107 109
106 107*4
99 1004
9H'4 9934
M8\ 101 ',
10141014

122 4 126 4

120"' 120"

104 4 ioi'ii

97 984

11334 lla$

10334 106

124 125

100410434

10734 111 \
132 4132^
13034 13034

100 4103

984100
92 954

100 4103

1034 106 >4

104 106
76 784
75 14 7514
1004101

124 125

113 115
1094110

116 11634

110411434

100
HI

100"^
114

1064107

i063i io734

914 92»4
97 98
1194122

96"4 96I4

1124112''»

924 944

95^8 101
100 106»4

lUlssCELXANKOLS BUNUS-i-^ntinued on Next Page

Coat and Iron
Col F & I Co gen s f g 53. .1943
Convertible deb g 58 1911
Col & I Dev gu 58 g..l909
Col Fuel Co gen gold 68.1919
Gr Riv Coal & C 1st g 6sl919

ColItiduslstconv5sgu.A,1934
Ist g <fc coll 68 gia Ser B.1934

Contin'talC Istsf gu5sg.l96'.i
Jett & Clear C & 1 1st g 5s. 1926
2d gold 68 1926

Kan<S; H C <fe C Ist s Ig5s.l951
Pleas Val Coal lutgsl 5s.l928
Tenn Coal sen 58 1951
Tenn Div 1st g 6s al917
BU-m Div Istconsoi 6s.. 1917
Call C M Co 1st gu g 6s. 1922
De Bar C & I Co r-u g 68.191(l

V Iron Coal & Co Ist k r>s.l94J

.1034

68
102
1024
7738 Sale
76 77

1014.
994.
1034.

99 100
107 10^
106 1073j

1004
94 9tf

103 Mar'06
91 4 Mar'06

107 4 Oct '04
102 4 J'ly '04
76 78
75 77
107=8 Dec '04
107 May'97
1024 Oct '03
106 4 Oct '05
105 Oct '00
.00 100
1104 Mar'OO
109 Mar'OO
102 Doc '03
103 4 Feb '00
95 96

356
108

102'% 105
9141024

76 884
74''8 83 4

9734 1014
109 1104
109 1104

103 4 10334
9134 96 Si

X'elesi'apli and Telephone
Am Telep & Tel coU tr 4s 1929
Comm Cable Co 1st g 4s.. 2397
MetT& T Istsf g6s 1918
N Y & N J Tel gen g 5s.. 1920
West Union col tr cur 5s.l938
Fd and real est g 4 4s... 1950
MutUnTel s fund 68. ..1911
NorthwTelguf 44s g.. 1934

tianufacturing <& Industrial

Am Cot OU ext 448 1915
Am Hide<fc L 1st 8fg6s.. 1919
Ajuer Ice Secur deb g 6s.. 1925
Am Spirits Mfg 1st g6s..l91i
Am Thread l&t col tr 48. ..1919
-Am Tobacco 40-yr g 6s 1944
4s 1951

J-J
Q-J
M-N
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
A-O
M-S
J-J
A-O
FA

944 98
10934

'.Ill" i094
104^8

1064

954 96
95 96
90 91

102 1024
92 ....

1134 Sale
7934 Sale

95i4Jan'06
97 Mar'06
1094May'05
IO514 J'ly'03
109 109
IO4I4 104'8
1064 Mar'OO
103 J'ly '04

'96 96
495 96i<

90 90',
1024 103
9038 Jan '06
U3 113'f.
7834 7934

404
347

944 96>4
97 98

10741094
1044105
1064107

!

96 98
9641004
87 934
loov 10334
siOSg 90=8
113 1171*
784 84

No price Friday; latest bid and asked, a Due Jan 6 Due Feb c Due Alar d Due Apr A Due J'ly fc Due Aug Due Oct f) Dv\e Nov g Due Deo s Option Sale '
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N. y. STUCK kxchanoe
Wrkk Kndino April 13

Penu KK

—

(Continued)
PhilaBaUfc W 1st g48.. 1943
Sod ife Lewis Isl R 4s-..19;-!('

U JMJ KK <fe Can ffeii 4s. 1944
P«jnsacola& All 6ec L<fc Nash
Poo <fc East ice C C C & St 1^

Peo* Pek Uu lat g Gs 19'21

2u grold4i2S Oiy^l
PereMarq— ClKfc W M 6s ly^l

Flint .fcPMf: 6s 1920
Istconsol gol<15s 193ii

Pt Huron Div Islg5s.l93il
SagTliSite H IstsiUg 4s.iyoJ

PliU^ & W See Penu KK
Plnla <fc Keartinc cons 7s. 1911

Puie Creek leg ffuar 68...1932
Pitts Ciu & Ht L See Ponn Co
Pitts Cleve & 'Vol See B cfc O
puts Ft W <fc Ch See Ponn Co
PltlsJuuolstgoldOs 1922
Pitts & L Erie 2(1 g 5s...al92b
puts McKees & Y SeeS YCeii
Pitts Shcfc LE lstg5s...l94U
1st con sol gold 58 1943

Pitts & West SeeB&O
Pitts V & Asli 1st con 53.1927

Keadmg Co gen g 4s 1997
Kegi8tere<l 1997

Jersey Cenl coU g 4s...l9o]
Kensselaer <fc Sar bee D & H
Eicli & Dau See South Ky
Bich&Meck Aee Soutliern

Kio Gr West 6c« Deu & Kio Gr
Kio Gr J unc Ist gu g 5s.. .1939
BlogrSo 1st gold 48 1940
Guaranteed 1940

Bocli & puts See B K & P
Borne Wat <fc Og AeeN Y Cent
Rutland Istcon g4'23 1941
Og&LCliain lstgu4s g.l94S
Rut-Canail 1st gu g 4s. . . 1949

Sag Tus <fe 11 See Pero Marii
tJOife Gr l8l lstg48...194<

St Law & Adiron 1st g 6s. 1 990
2d gold 6s 1990

Ht L,& Cairo See Mob <fc Ohio
St L. <fc Iron Mount .See Al P
St 1. K C cfc IS See Wabasli
St h M Br ib«e T BK A ot St 1.

8t L & S iTan 2d g 68 Gl B 1906
2d gold 6s Class C 1900
General gold 6s 1931
General gold 5s 1931
St L. <fc S F UK cons g 4s. .'96

Boutliw iJiv 1st g 58.-1947
Betunding g 4s 1951
5-year gold notes 4 "2.. 1908

K C Ft S& M cong 6s.. 1928
K C Ft S <& M Ky ref g 48 1936
K C <fc M ±i& B 1 Stgu OS. ly2y

St iionla So See Illinois Cent
StliS W 1st g4s bdcti:s.l98U
2d g 48 inc bond ctls...j)1989
Consol gold 48 1932
Gray'8PtTerl8tgug58 1947

St Paul & Dui See Nor Pacific
8t Paul M & Man 2d 68. ..1909
Ist consol gold 6s 1933
Kegistered 1933
Beauced to gold 4 "as.. 1933
Registered. 1933

Dakota extgold6s 1910
Mont ext 1st gold 4s 1937
Eegistered 1937

E Minn ist div Isl g 5s..1908
Nor Div 1st gold 48 1948

Mmn Union Ist g Gs 1922
Mont C Ist gu g 68 1937
Begistered 1937
Ist guar gold 5s 1937

W111& S F 1st goUl 58.. 1938
St P <fc Nor Pac See W or Pac
StP&S'xCity .SeeCStPMcfeO
8FePre8<te Phlstg5s...l942
S A & A P See So Pac Co
8 FAN P ist sink tg 58.1919
Sav F & West See Atl Coast L
Scioto Val <& N E iS'ee Nor& W
Seaboard Air Line g 4s. ..I960
CoU trielund g 58 1911
All-Birm 30-yTl8l g 48.el933
Car Cent Ist con g 4s.. .1949
FlaCen<fc Pen Ist g 58.1918
1st land gr ext g 58 ... 1930
Consol gold 5s 1943

Ga<S! Ala By Istcon 58ol945
Ga Car <fc No l8tgug58 1929

Beabdt Boa IstSs 1926
SUer Shr & So See M K & T
8U Si) Oca <fc G See Atl Coast L
Sod Bay & Ho Ist g 5s 1924
80 Car & Ga See Southern
80 Pac Co—BK Ist ret 48.1955
Gold 4s (Cent Pac coll). /cl949
Begistered A:1949

A<fc N W l8tKug5s 1941
Cent Pac Ist ref gu g 48 1949
Begistered 1949
Mortguar gold3'r38..A:1929
Through St L Ist gu 4s '54

GalHar<fe 8 A Ist gGs.. 1910
Mexifc Pac lstg58.... 1931

Gila VG&N Ist gug58.1924
H0U8 E & W T 1st g 68.1933
Ist guar 5s red 1933
H «fe T C let g 58 int gu. .1937
Consol g Gs int guar... 1912
Gen gold 48 int guar. .1921
Waco<fcN Wdivl8tg68'30

.VI.N
JJ
M-S

M-N
J-D
A-O
.VI-

N

A-0

I^ice
j<Yiiiaii

April 13

llee/c's

Hanfie or
Last 'Sale

liiu

100 lu.

Lo-w hiu'i\J(o
llO'-jFeb'OG

118

1 12
110

111
111

J-J
A-0

.\-o
J-J

M-N
J-J
J-J
A O

J-D
J-J
J-J

J-J
J-J
J-J

J-J
J-J
v-o

M-N
M-N
J-J
J-J
J-J
A-O
J-J
J-D
M-N
A-O
A-O

.Vl-N

J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-0
A-0
J-J
J-J

11334 .

127^2.

lis .

110 .

II5I2
II6I2.

11412
lOOi-iSale

108 Hi

99 Hi

82

106 Ha.

96

92

973,

94
123

llOi-iSoy '04

123'«Jan'0;i
100^4 IVcc'O.)

109 Apr '02
117 Mar'06
1101-2 J an '06
llli-^Jan'Oti

115 4; Mai '06
137 Nov'y7

120 Oct '01

1 12 "2 Dec '02

120
98

Mar'06
J 'ly '97

116 May'05
10014 101
IOOI4 Jan'06
993s 9y3e

109
76
89

Mar'03
Dec '05
Jan '05

10234
10234
12G 129
II3I4

100
86^8 Sale
95 14

128
84
95

Sale

98
84 »2

79

Sale
86
80

ice's.

109

.136

. 137^2
112

110'^4lll
10234

lOlis.

133 136

1 17^2 119 "a

116 ...

106 Is Oct '05
100 Feb '06
lOli^Nov'Ol

93i4Mar'U6
122 Jan '06

I2y

Kanqe
}Sin-:e.

January

Low
109

117 118
llOWjllO'tj
lll'-ilU'-i

HiQH
llOic

115»<ill6V

118 120

100 '4 IO^^Or
I11OI4 IOOI4
99^8 101 »2

.\. Y. STOCK EXCHANGE
WICKK ENDING APKTL 1 3 c:<4.

102i8Jan'0e
102-*4 Mar'06
125 Feb'OG
II3I4 1131^
98^2 Sep '05
102'4 Aug'05
8638 H7 ^
96 Feb '06
25 Aug'05
84 8414

98 98
85 Mar'06
79\ riO

10614 Apr'06
137^ Feb '06
140 May'02
lIO^ 111
lie^sApr'Ol
111 Mar'06
102 Mar'Ob
103 "2 Sep '05
102 38 Oct '06

51

M.S

J-J

A-O
M-N
M-S
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-J

10734

110

J-D
J-J
F-A
F-A
J-D
A-0
FA
M-N
M-N
M-N
M-N
J-J
A-O
A-O
M-N

.... SSSi
•102iijl03

.... 95»2

107 .

102 <>8.

107

xid'h,

.

109

.112

102

9634 Sale
93 Sale

92

124 May'06
130 Feb'OG
13434 Dec '04
119 Mar'OG
121^ Oct '05

liaiaJan'Oe

110 Oct '05

88 Hi Apr '06
102% i02a-
9519 Apr '06
96 "2 Mar'OG
109 Mar'OG

71

100 Sale
99
89^2

95 99
10534
Ill 116
110 112
102

107'2
111'2
lll>2 8ale
961*

109'2Mar'05
Ul "2 Mar'06
110 Jan '05
llli4May'03

102 Jan '03

9612 9634
92 12 93 S,

92 Apr'OG
109 12 Feb '06
100 100 Hi

99 >4 Mar'03
8812 88=8
99 Mar'06
106 Feb '06
111 >2 Jan '06
107i8J'ne'O6
107 1^4 Feb '05
105 ".J Apr '06
IIII2 Mar'06
111>2 lll^
99 Mar'OG
127 12 Feb '02

99Sjl00i2

9212 94 >2

122 122

102
102
125

102
--s

10234
127

1113,1 11334
98^2 9812

85
95 14

88
96

87 'i

9612
85
7934

9934
86I2

82

106 14 1091..;

136^4 1^712

110l4ll2'2

10978
102

111
I04I4

136 136

Ii8i«119i2

H2iall2i2

88 Vj 92
IO2I4IO3I4
94 U73t,
96io 97
10758 109

lllialll^i

95 9738
92 12 9638
92 92

109 12 110
99 12 10234

8712 89
99 9978
106 106
IIII2IIII2

104
110
111
97

IO6I2
IIII2
IIII2
99 14

.--oulUeru Pac Co

—

( Continued)
Morgan's La «fc T Ist 78.1918
1st gold 6.S 1920

NoofCal 1st gu gGs 190(
G uaran teed gold 6s 1938

Ore& Cal Isl guar g 5s. 192/

S A<fc A Pass 1st gug4s. 1943
So P ot Ar gu Isl g 6s. . .cl 909
1st guar g 6s cl910

S P of Cal 1st g 6s C & D 1906
1st g Gs series E & F...1912
Istgol.l 6s 1912
1st con guar g 6s 193 <

Stamped .1905-193/
SPacof N Mex I8tg6s..l911
So Pac Coast 1st su 4s e. 1937
Tex<feNOSabDivl8lg63.1912
Con gold 6s 1943

Southern— Ist con g 58 1994
Begistered 1994

Mob <& Ohio coll trg 43.. 1938
Mem Div Ist g 412-58. ..1996
St Louis div 1st g 48 1951
AlaCenB Ist g Gs 1918
Atl <fe Danv Ist g 4s 1948
2d 48 1948

Atl<fe Yad Ist g guar 4s. 1949
Col & Greenv 1st 6s 191G
E T Va & Ga Div g 6s. .1930
Con 1st gold 6s 1956

E Ten reor lien g 6s 1938
GaPac By Isl gGs 1922
Knox & Ohio Isl g 68.. -1925
Bich<fc Dan con g Gs 1915
Deb 6s stamped 1927

Bich<fc Meek Ist g 48. ..1948
So Car & Ga 1st g 68.... 1919
Virginia Mid ser C 68...1916
Series D 4-6s 1921
Series E5s 1926
General 6s 1936
Guar stamped 1936

W O & W 1st cy gu 4s. .1924
West N C Ist con g 68. .1914

S <fe iv Ala See L <fe N
Spok Falls cfc Nor Ist g 63.1939
Stat Isl By 1st gu g 4128..1943
SyraBing&NY i'eeDL&W
'|>erA ot St L Ist g 4i28..1939

1 Isl con gold 6s- . - - 1894-1944
Gen refund s t g 4S 1953
St LM BgeTergu g 68.1930

Tex & N O See So Pac Co
Tex&Pao 1st gold os 2000
2d gold inc 58 92OOO
La Div B L 1st g 58 1931
WMinW&NWlstgu53'30

Tol<fe OC 1st g 6s 1936
Western Div 1st g os.,. 1935
General gold 5s 1935
Kan<fe M lstgug43 1990

Tol P cfc W l3t gold 48---. 1917
TolStLtfc Wprlieng3i28-1925
50-year gold 48 1950

Tor Ham & Butt 1st g 48./1194G
Ulsler&Dell8loong5s 1928

1st refund g48 1952
UnPacBB& 1 gr g 4s ...1947

Begistered 1947
Ist lien convert 4s 1911
Begistered 1911

Ore By & Nav con g 4s-194G
Ore Short Line IstgGs.. 1922
Isl consol g 5s 1946
Guar refund 4s 1929
Begistered 1929

Utah <fe Nor Ist 7s 1908
Gold 5s 1926

Uni N J BB <fc C Co See Pa BB
Utah Central See Bio Gr Wes
Utah & North See Un Pacific
Utica & Black B See N Y Cent
Vandalia consol g 48 1955

Begistered 1955
VeraCruz&Plstgu4i2S 1934
Ver Val Ind & W See Mo P
Virginia Mid See South By
Va & Southw'l Ist gu 58.2003
Wabash Ist gold 5s 1939

2d gold 58 1939
Debenture series A 1939
Series B 1939

Isl lien equip s td g 68. .1921
1st lien 50 yr g t«nn 48.1954
Det&Ch Ext Ist g 68. .1941
Des Moin Div Ist g 48. .1939
Om Div 1st g 312S 1941
ToI<& ChDiv 1st g 4s-.. 1941
St Chas Bridge Ist g 68.1908

Wab Pitts Term 1st g 48. 1954
2d gold 48 1964

Warren See Del Lac <fe West
Wash Cent &'e«NorPac
Wash O <fe W See Southern
West Maryland Ist g 4s-..1962
Gen & conv g 4s 1952

West N Y <fc Pa Isl g 6s.. 1937
Gen gold 3-4s 1943
Income 5s dl943

West No Car 6ee South By
W Va Cenl db P Isl g 63. .1911
Wheel'g & L E Isl g 68. ..1926
Wheel Div 1st gold 5s. .1928
Exten <fe Imp gold 68... 1930
BR Ist consol 48 1949
20.year equip s t 5s .--1922

Wilkes & East See Erie
WU <fe Sioux F See St P M <fc M
Wis Cent 50-yr Ist gen 4a. 1949

Price
Fririaii

April 13

A-O
J-J
J-J
A-O
JJ
J-J
J-J
J-J
A-O
AO
A-O
M-N
M-N
J-J
J-J
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
.M-N
M-S
J-J
J-J
J-J
A-0
M-N
M-N
M-S
M-S
M-S
M-N
M-N
FA
J-J

Kid Ask
1211..
II6I2
99

10912
1021-2

8(514 Sale
lOo^s
107
99
loy

Week's
Range or
Last Sale

119

Low Hiati
129i2Nov'04
118 Feb'06
106 Sep '04

113 Jan '01

102 12 Mar'OG
88 14 88 12

105 S, Mar'06
lOO^B Mar'OG
102 Jan '06
11334 Feb'OG
114i2Dec'04
119 Jan '06
10838 J'ly '05
109 12 Feb '05

108
109 Sj

118 Sale

9614
II8I2
98
116

97

9o
118
99 1«

92
94
113
II5I4
119'8
II4I8II5
121 12 12234
12238 124
II4I4
IIOI2
89 -v 93

10712
II318
108

Ill I4 Jan '06
110 llO
11734 118
117 Is Jan '06
96 Apr '06
118'2Apr'0
9812 98 1-,

113 Jan '06

983b 98-'>,

90 12 Dec '04

Ko

45

Range
Since

Jannary 1

Low Higti

118 118

102 12 102 "a

873s 90
L0434 1051.J
10638 106->4

102 102
113 11334

ii9"'il9""

26

112 117

93»8
II2I4II4

A-O
F-A
J-J
A-O

J-D
Alai
JJ
F-A
J-J
AO
J-D
A-0
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
F-A
J-J
J-D
J-D
J-J
J-J

F-A
FA
J-J

J.J
M-N
F-A
J-J
J-J
M-S
J-J
J-J
J-J
A-O
M-S
A-O
J-D
J-D

A-O
A-O
J.J
A.O
Nov

J.J
A-O
J-J
FA
iM-S
J-J

J-J

10934
119
99 Is Sale
10734

123 I2312

10953 .

10

1161-, May'06
115 12 II5I2
11912 119 12

IIGI2 Feb'OG
12 1^8 Mar'OG
12238 1223k
114 Mar'06
11234 Jan '06
98 Feb '05

Apr '06
Feb '02
Dec '04
Dec '05

114 12 Jan '06
114% Jan '06
9734 May'05

1 12 14 Mar'OG

108
123
110
113

117
100

J'ly'OO
Nov'04

11434 Sale
110 ,

10718
94 14

93 ,

891a
81 »s

99
llOis
92=8
104 i-j Sale

15734 Sale

101 12 Sale
122 1-^3 12

I1712
9612 Sale

106 "a .

*110 .

102

II2I4II4
116

105 Sale
93

81 Sale

1111411114
110 110
116 II918
117i8ll7'«
96 9812
I18'2ll«'^
98 9934
113 113
9S3» 9838

II4I4 11513
U914 11934
116 ilGSj
121 123
I22I4I22I2
114 11413
1123411234

10734 ibs'i^

112 Jan '06
119 Feb'OG
99 1* 99 If

1121s J'ly'04

123 123
102 Jau'06
UO Mar'OG
106 '2 Nov'04
11434 11434
HI May'04
1 07 14 Mar'OG
98 -2 Mar'Oli
93 12 93
90 Mar'06
81i« Apr'OG
yyi2Nov'05

11314 Feb'06
93 Jan '06

104 14 105
102 12 104 1.J

I57S8 159
140 Dec '05
IOII4 10134
122 122 1*,

118=^8 Mai'06
96I4 9658
9612 Dec '05
106 12 Jan '06
11413 Apr'02

102 Tg Feb'06

11

114 II412
II412II412

U2i4ll3'4

112 112
12018 12018
9812 1001a

121i2l'23ia
102 102
108 '4 110

1123411513

107
97-\
9II2
89
81

25

48

i0138Nov'05

93 ,

1101,
90
821*
90

85

84 13 Sale
38i4 8alc

86 Sale
72 12 Sale
II712II8I1
9412 95I4

*29i2...

10734 ...
110 11112
111
109 13--..
89 90
101 ....

114
115
105
96
79
102
93
110
97
85
97

Apr'OG
115I4

105
Feb'OG

81
Dec '05
Mar'OG
Apr'OG
Nov'04
Mar'OG
May'05

I 09 13 Mar'03
84 13
38 1<

86
72 13

II713
9434
31

32fe

86
383t

8618
723,

II712
94
31

92 Sale

110 Aug'05
114 Jan '06
ll2i2Feb'0i
IIII3 Aug'05
90 90
1021*060 '05

92 9212

16

10714
9912
9334
90
84>a

11^3,11314
93 93
10414 10634
102 12 10618
147i2lG0'4

1063^102"
118 >4 126
117 118^8
9534 97 13

105 1210513

102^8 105

108 114
116 lie's
105 109
87 12 95
7312 85

93
108

93
110

85

8412
34 •«

86 >«

90 13
411*

146

86 88=8
69 76\
117 118
94 12 97^9
30 31

114 114
1 22 la 112 12

90 93 13

,92 95

»llS»CKL.I.ANEOUS BON DS—4Joncliuled.

BlnniilncturinK ik. liidiiHtrial

Gent Leather 20-year g 58.1926
Consol Tobacco 60-yTg 48.1951
Registered 48 1951

Diatu Sec Cor conv Ist g 58. '27
Int Paper Co Ist con g 68.1918
Consol conv s f g 58 1935

Int St Pump lO-yr conv. 6» '13
Knicker Ice (Clue) 1st g 6s. '28
Lackaw Steel 1st g 5s 1923
Nat Starch Mfg Co Ist g 6s 1920
Nat Starch Co s 1 deb 68.. 1926
Stan Kope<fcTl8tg68...1946
Income gold 68 1946

U 8 LeathCo sf deb gGs. .1913
US Realty A I conv deb gSs '24

U s Steel CorplO-GO yros.d'G
Begi8tere<l April 1963

Va-Ciir C'hom col tr 5s g..l912

A-O 98^8 Sale 98 99
F.A 7812 79 7834 Apr'OG
K.A 78 14 Mar'06
A.O 8534 Sale 85 Sj 86
F-A 109 14 109 ij Apr '06
J-J 96 98 96 96
J-J 103 18 10312 103 12 1031a
A-O 9713001 '05
A-O 104 Sale 104 104 'v

M-N 90 93 93
J-J 73 73 73
W-A 15 Dec '05

134 Mar'oe112 13.1

M-N * 109 12 10 VI '2 1091.,

J-J 95 14 97 97 Mar'OG
M-N 9934 .Sale 99 S 9934
MN 9934 Sale 9934 100
A-O 100 IOII4 Feb'OG

96

101

96'

98 102 12
78I3 8334
7si4 787b
82 14 89*3
1077911012
96 100

1013b 103 12

103 4 1083,
85 93 Hi

73 77

'"^'Ci 2^2
I07'^10'.li2
95 14 99 Hj
96 14 99 V
96 14 100
101 IOH2

JVUscollaneous
Adams Ex ool tr g48 1948
AmDk>&Imp63 See Cenl N J
AmSSCoof WVag6s....l920
B'kl'n FerryColstoon8g58'48
Chic Jc & 8t Yard col g 5s. 1915
UelMf&Mldgr incomes.. 1911
Hoboken L& I gold 5s. ..1910
Mad Sq Garden Ist g 68. .1919
Man Boh H & L gen g 48. . 1940
N ewp Ne Ship ifc U D 5s dl990
N Y Dock 50-yr 1st g 48.. 1951
Provident Loan Soc 4133. 1921
St Joseph Slk Yds 1st 4 las. 1930
St L Ter CupplesStafu* Prop
Co Istg 412S 5-20 year.. 1917

S Yuba Wat Co con g 68.. 1923
Sp Val Wat Works Ist 68.1906
11 S Ked & Kef Ist a f g 63.1931

M.S

M-N
F-A
J-J
AO
M-N
M-N
M-N
J-J
FA
MS
J-J

J-D
J-J
.M-S

102410312

44 47

;""'. "74"

95I4

99 '2

9512

10134

99 99 i-j

103 103

10034 J'no'02
48 Feb'OG
108 J'ly'05
74 Mar'06

60 Feb'OL'

95 la 95 12

99 Mar'06
lOOi2Sep'O0

112 J'iy04
1 13 »3 J'ly'OO
9912 Apr'OG

102 104<^

4614 58

74 78

9614 98
99 99

98 ii'iv*

' No price Friday; huest bid and asked this week. oUueJau ^ Duo Feb «DueMay f/DueJ'ne A Due J'ly p Due Nov *OptlonSaJo



CHICAGO STOCK RXCRA^T^T^.-^tock Record -T) all v. Weekly and Yeany
.S70V hs—lll'-HI\r A,\r) I.OWhST SALh. tKICtCS

s'r,,c'ii..s

CHICAOC STOCK
EXi.ll A.ViiH

sales
01 Itie

Hi-eic

Jianye ivr Vaar
lUofi

Uanoe lor hrei,iovt4

iear(lU<'',j
,, „ 1 /I. t If , 1 ',, J-rtitan

April ViApril 7 April y April tU April 11 April IJ I^ovjest Hiilh,esl iMuen Uiy'iett

-160 •160

•23 Ub
b\i\ 643j

"63" "(53"

•88 8.1

•26 27
*6S 681.
•30 35
25>!j 27
"60 65
•93 94
• 28 ^2 3o
'100 Ril
^^b ao

9 9
Ob's GQi.^

•124 l-^o
• 135
66 56

"•JO'S '2^.

•36 ad's
•106 11;^

61 »a 61

H

150

"''i'Ci"'i"
25 C5
63 6434

•1IIII1"63H,

-•ie"
"27"'

• 68
-30
J6>a 25 "v

61 61
•93
•JS'a 30
•99 101
23 tb

8^8 9
65 'g 66

i-/5 125
' 135

•150

"""634
""b^i

22 2i
64'a 65 Hi

"88«i"88^
•26 27

• 6-<

•30 37
2538 -jaJy

60 14 60 '4

•V<3 >•
•28 "a -'jK
•99 101
25 »a 25"-^

"65"" 65"
*l'i:4
• 135

Last Salf

"'6'A
"

7"si

•23 2.>

65 >4 56

y/ai'l Sale
-61i OJH,
88'4 8834
2 6 "J 26 S
•66 "a 68
31 31
-25 27
•62 65
Last,Sale
hast Hale
Last Sale
•25 30

834 9
6434 65 '4

•124 125
Last Sail
bu'^a 57
Last Sale

Last sa'.e
LastSale
61 "a 6134
LastSale
Last Sale
Last Salt
LastSale
158 160
•55 56

H

-112 115
•11134 112'-.

134 135
57 5715
Last Sail
Last Sale
Last Sale
Last Sale
LastSale
2^ 2'*

2:iia 22'2
6534 66
117 117
i)2^ 92 'a

120 12312
Last Salt

Last Sale
107 107 S
Last Sale
•103 103 "a

...„^....„^.

12 123t
•40 41

LastSale
LastSale
LastSale
1214 1212
LastSale
Last Sale
LastSale

155 Apr'06

""(534
""J;',

•23 25
6514 553^

.'/ Apr '01

62 63
68^4 9

1

•26 27
68 68»t,
•30 37
251a Vb-^
•60 64

94 Apr'06
30 Mai '06

1U0\ Apr'06
26 26

878 9
65 65

-124 l'J5'8
laG Feb'Oo

5718 57'4
lOy-'i Apr'Oi

36^^" Mar'06
lUS Jan '06

61 34 6134
158 Mar'Oo
10 Mar'Ob
; Mar'06
6 '4 Mar'Ob
•158 160
a;55'a boH
112 11^
110 110
13418 134 1^

57 57
52 14 Nov'05
8U Feb '06
17 J'ue'04
9 Dec '04
47 Feb '06

"^b'i "65
1^

'11634 1171a
92 93

1211a I2112
534 May'05

I'u'i^l' J'iie'05
10713 107 'a

130 Apr'06
103 103

"'i\ ""i'e
1134 12 la

41 41 'a

5^8 Mar'06
Sola Mar'Ob
^534 Mar'06

12'4 I23p
243g Mar'Ob
boi4 Feb '06
y3fi Mar'Ob

Itnilrontln

Chic City Ky 106
Chic PasH Ity
Cliic & Oak Park 100

Do prel 100
Chica».'o Subway loO
Chic Union Tract 100

Do i)rel 100
Kans City Ky <fc Lt ..100

Do iiret 100
Metropol W s Elev. .100

Do pref 100
North Chic street 100
Nortliwestern Elev.. 100

Do prel 100
South Side Elev 100
Streets WStable C D 100

Do pret 100
West Chic street 100

xHicicellaneous

American Can 100
Do pret 100

Amer Kadiator 100
Do pref 100

Amer Shipblil^ lOU
Do prel. .; 100

Amer Straw Board
Booth (A; CK Co 100

Do pret 100
Cal & Chic Canal <fc DlOO
Central Trust Bank., loo
Chicago Auditorium
ChicBrew'gtfe Malt'g

Do prel
Chic Edison 100
Chic Pneumatic Tool. 100
Chic Telephone 100
Chic Title <fc Trust. . . 100
Diamond Match 100
lUmois Brick 100
Knickerbocker Ice. ..loo

Do pret 100
London & Chic Contr
Manulacturers' Fuel
Masonic Temple
Mil & Chic Brew'g

Do prel

"'76V.

101
7,VJ1-
301

' '4911

1,16.
1 200
60L
50

310
60

"57 i

910
68^
106

i[6"i"3

4fc

' 'i9u

75
25 b
3 a

2,033

'"ioo
75

1,103
501
474
25

i'329

" '461

155 Mario

"'6''-lFeb"5
22 April
441a Mar .'•

5',^ Apr 7
1b34 Mar22
54'-Wan 2
as^sAprll
26 Apr V!

68 Feb2(?
25 MarL4
25 Mar27
60 '-4 April
H3 Feb 28
28 la Feb 1

7

98 Jan 26
2'i Apr 10

834 A or 12
6434 Apr 12

115 Feb 9
136 Jan 17
54 Jau 13
101 Jan 11
17 Feb2«
36 Jan 23
108 Jan 25
60 Marl 5

16 "Feb'la
1 Mar 6
6I4 Mar23

148 Mar2.
55 Jan 5

112 Apr 13
110 Aprl3
126 Mai 26
5513 Apr 9

"7'9''8Feb'2'3

'4'7" Jan'l'7
A'^M.a.i-n
IIH Api 12
65 Apr 1

1

liSiaJan 4
78 Jan 5

115 Feb 21

i'o'i'i^ Ja"n"r7
125 Feb 16
102 Mar 1

200 Jan 5

"7'i-JFebi7
28'\iJau 2
56 Aprl-.'
13 "4 KkU20
46'4.MarlJ
6" la Feb i-

93i2Feb h
2^38 Feb 20
72i8Jan 13
85 .Mar 12
28 la Feb 2.-.

68 "a -Mar 1

97 Jan 3
3014 Mar J

101 Mar2,
60 Feb 19

Il''8-I^an20
72 Jan 25
123 Alar'/3
136 Jan 17
5734 J an 3

10934 Apr 4
22 April
40 Feb 6
108 Jan 25
64 Feb 6

16 la Fe'b 23
1 Mar 6
7 Jan 16

165 Feb 15
63 Feb 9
139 Jan 15
118 Jan 9
147 Feb 7

7134 Jan 23

'80"F'e'b2b

'i'f'iaJanil
2 la Feb 3

23 Mar 7

71 Feb 6
1181a Feb 5
95 Mar 3
122iaMar 9

ib's^'i^Mai-'ri

152 la Jan 5
10634 Feb 15

180 Jan 205 Oct

6'b O'e
*23 25
6134 53

b'-t, 6

•V'i'sl'ba"

'i;'6'»a'26S
•68 6!j'-j

•30 ;57

•25>3 1:7

•60 04
*tta ti4
*2y ao

»10lt lui
"i5 ao

9's SI*
66 66 "4

125 1V5
• 13^

4 J'ly
16 J'ly
40 Oct
6i*J'ur

26 J'ly
30 Jan
821a Jan
20 Jan
59 la Jan
55 J'ly
21 Ma>
60 Mar
90isMu)
27 Aug
•J 6 Dec
40 rut

834 Dec
60 Jac
76 Jan

125 Feb
38 Jan
9818 Jan

734 Jan
28 Deo
8734 Auk
la'gi'eb
51 Keb
60 Sep
93 14 >-ep
28 h. Oct
7 3 '4 Sep
99 Feu
26 Dec
68 Oct
100 Aug
30 ft.ep

103 >4 Mar
72 Feb

14ieApr
73 la Apr
110 Dec
134 Deo
5934 Sep

105 la Mar
•vio" "-II" *-'l

"36 3U
*106 110
-61 61 »v

"iv" '.'".'..

-1 Is
'6I4 6'i

•155 165

•ri2''.jil6'"
*li:i 113
133 133 'i

55 "a 58

"ii" "ii"
•36 3y

•106 110
61 61

"-'i "I"'^

•6*4 7
160 160

i'i2'ii'i2"'-!

i"3"3'" 134"
67 "a 58

•36 38 1.,

*106 112
•61 62

35 Oct
105 Mar
60 J'ly

14812 i"eb
10 Jan

34 J'nt
6 J'ne

153 Jail
32 Jau
125 May
95 Apr
134 la Feb
55 J'uf
11 Feb
63 Feb

'i'i'iaMai
2 Jan

19 Sep
5234 Aug

11034 Aug
41 Jan
110 Jan

6 Apr

"99^ May
101 Dec
46 Jan
beiaJan

40 Jan
112 Aug^
70 Oct
150 Mar
10 Jan

-1 i^
-6I4 7

•155 160

•1 I's
•6 '4 7

160 160
57 57

115 116

1 Jru
7 Jan

172 Feb-
58 14 Deo
143 la Feb
118 Deo

115 116
Hi! 112
134 134 14

60 00 '4

• 134
65 "a 60

145 Aug
67 Nov
42 Not
76 Oct

48'iaAag
2 14 Oct

23 Oct
•"•"

'6534 "66'

116 116
•91 94

*121 l-Zi.

iof" 107^4

103" 10314

Vi^^ 1234
4134 4134

"12'^"12
12

"(ii,\
"66"

116 116
8a 91

•120, 124

iof"" i'o"?""

103" idi''^

'"iV'-y
12 1-Z

*4uia 41^2

"6"5""6'5"

116 117
91 92! H

•120 l--:3'<.

i'o'7"" io7"'4'

•120 130
103 103

"*\\ ""£'

1238 Vl\
•40 42

bb*^ 06^4
116 116
-91 95

*121 125

io7"4iu7"4
* 135
103 103

National Biscuit 100
Do prel 100

National Carbon 100
Do prel 100

Page Woven Wire Fence
Do prel

People's Gas L<fc C'kelOO
SwiltcfeCo 100
The Quaker Oats Co. 100

Do pre! 100
Union Bag &P Co... 100

Do prel 100
Unit'd Box Bd& P ColOO

Do pret 100
Western Stone 100

Adventure Con 25
AUouea 25
Bmgham Con Mining. 50

67*4 Dec
12013 Mar
80 '4 Dec
120 J'ne

534 May

11634 A'p"r

114 Jan
165 Deo
109 "a Not

I's -^

•• i-z

1,398
1,835

60

ii6'6'5

134 Apr 6
1134 Apr 5
37 la Jan 20

534 Mar 7
36iaMar 7
3534 Mar 7

1034 Mario
14i4Mar 7

»5'4 Feb 23
6 Feb 24

234 Jan 12
17 14 Jan 20
42 Mar27

684 Fel)26
sola Mar 7

4434 Feb 2

1

14'4 Mar2y
1534 Feb 26
85'4Feb23
6

la Feb 26

1 38 J'ly
8 Ang

23 Feb

2 Hi Apr
16 Deo
41 Aug

«•••• ...... 12 12'* 12 12 S
Daiy-West 20
No Butte 15
Shannon 10

Chicago Bond Record

CHICAGO STOCK EXCH'Gt
Wekk Ending April 13

Amer Biscuit 6s 1910
Amer Strawboard l8tb»..19ll
Cass Ave & F G(StD) 58.1912
Chic Board ot Trade 4s ...1927
Chic Consoi Br & M It 68
Chio Consoi Trac4'2S 1939
Chic Edison debent 6s 1913
1st gold 5s /tl926

Chic Auditorium 1st 5s...l92t'
Chic Dock Co l8t4s 1929
Chic No Shore Flee bs 1912
Chic & Mil Elec Ky 58 1919
Chic Pueimi Tool Ist 58 .al921
Clue Kock I & Pac KK 4s. 2002
Coilat Trust g 08 1913

Commonwealth Elect 5s. 61943
Illinois Tunnel 58 1928
Kans City Ky & Dt Co 58. 1913
Knickerb cker Ice 1st 58.192»
Juake Street El Ist 5s 1928
Income 58 192

Metr W Side El 1st 48 1938
Extension g 48 1938

North Chic St Ist 58 1906
1st 58 1909
Kelundmg g 4'as 1931
No Clue City StKy 4 128.1927

North West'n El 1st 48... 1911
Ogden Gas 5s 1945
Pearsons-Talt 58 1916
4-40S
4^60s Series E
4^808 Series F

People's Gas DcfeC Ist 68. 1943
BeluniUng g 58 1947
Chic Gas Lt<fcC Ist 58. .1937
Consumers' Gas Ist 58.. 1936
Mutual Fuel Gas 1st 5s. 1947

South Side Elev 4 "as 1924
8witt<S; Co 1st g 5s 1914
Union El (Doop) 58 1945
Union Pacilicconv 4s 1911
United Box Board 6s
WestCluc St 1st 58 1928
Tunnel 1st 5s 1909
Debeut 6s 1914
Consoi g 5s 1936
West Div City By 4 ia8..193'2

West'rn stone Co 5-20 58. 1909

Note.—Aecrued interest mus t be added to ni

F-A
J.J
J-J
J-D
J-J
J-D
J-J
A-0
F-A
A-0
A-O
J-J
J-J
iM-N
M-S
.\I-S

J-D
M-^
A-O
J-J
Feb
F A
.T-J

J-J
J-J
A-O
M-N
M-S
M-Is
J-D
iVl-S

.M-N
M-N
A-O
M-S
J-J
J-D
M-N
J-J
J-J
A-O
M-N

M-N
F-A
J-D
M-N
J-J
A-O

i^ice
triaay
April 13

Bid Ask

99^8
4:103 '^4 Sale

t 103'4

!!""i'o"6'i^

»5i2 861a

t95
"9'9"

, 105 >•,

Sale

,100

94 '4 Sale
87 88

9313 94 4
9612 97 la

lOOia
9913
99^8
100

tl20
105
10734

103 Sale
10234

103'..,

90

62138816
t 95

Mange or
Last Sale

Low Migh

100 Feb 'Ob
10314 103
101 Mar'Ob

Apr '04
Dec '05
Jan '06

Mar'U6

103
59
104
103
9634 Jau 'U6

87 Feb '06

87 Mar'Ob
79 JNov'04
80 Apr'04
105 Mar'Ob
921a 95
100'4Mar'u6
99 Apr'06
100 Mar'i;b
16 May'Ot)
94 18 9414
88 »8
90 Mar'06
90 Feb 'Ob

9--e\i

9312
97 '2

100 la

99-8
100
100
123 14

10434
10734
104 »4

10313
103
103
103 13

114
6513
90
68 13

85
55
94
9613

Feb'ob
94-4
9713

Mar'06
Mar'06
Sep '05

Apr'06
J'uo'06
Apr'06
Mar'06
Mar'06
Feb '06
103'^

Mar'06
103 la

Nov'04
.Mar'06
Mar'06
Sep '05

Jan '06

62 'v

Mar'Ob
Jan '06

Chic ago bo nd

10

Mange
since

January

Low Migh

100 10034
10213 103 '4

101 101

104 104
103 10334
9634 9634

87

's'o"

87

"96'

105 105^8
90 '4 95

100 100 14

99 99
9812 100

9313 95
88 89
90 90
90 90

9214 92 14
9313 9434
89 IOOI4
100131001a
99 13 99 's

I'o'o" i"o"6"

10434 losa^
107 108
I04i4l05'(,
1031310313
103 105 »8

102^810334
103 la 105 la

65 13 68
80 101 14

7'5'"
"a's"

55 8434
93^8 9513
961a 96ii

price s.

Chicago Banks and Trust Companies

NAiVlE

Bankers National
Calumet National
Chicago City
Chicago Savings
Commercial National.
Continental National.
Cook Co State Saving
Corn Exchange Nat..
Drexel Stale
Drovers Dep National
Federal National...
First National
First Nat Euglewood..
Foreman Bros B'k'g Co
Fort Dearborn Nat.
Hamilton National

.

Hibernian B'k'^ Ass'n
Kaspar state Bank.
Manufacturers Bank..
Milwaukee Ave state.
Monroe National.....
Mutual Bank
Nat Bank ot Kepublic
National Dive Stock..
North Side State Sav.
Oakland National
Prairie National
Prairie State
Pullman Loan Jfc Sav.
South Chicago Savings
State Bank of Cliicago.
Slock Yards Savings .

.

Union Bank of Chicago
Union Stock Yds State
Amer Trust <fe Savgs..
Central Trust Co of 111

Colonial Trust <fc Sav..
Drovers Trust & Sav..
First Trust & Savings
Illinois Trust & Sav..
Jackson Trust dfc Sav..
Kenwood Trife Savings
Live Stlt Tr<fc Sav Bk.
Merchants' L'n&Tr Co
M etropolitan Tr & Sav
Northern Trust Co Bk
Peoples Trust & Sav ..

Royal Trust Co
Union Trust Co
Western Trust & Sav.
W SideTTife Sav Bk..
Woodlawu Tr<fcSav Bk

Outstand-
ing

Stock

$2,000,000
100,000
500,01)0

fc 500,000
2,000,000
4,000,000

50,000
3,000,000
200.000
600,000
600,000

8,000,000
100,000
500,000

1,000,000
500,000

1,000,000
200,000
200,000
250.000
200,000
250,000

2,000,000
1,000,000

50,000
fc50,000
250,000
250,000
300,000
200,000

1,000.000
250,000
200,000
200,000

3,000,000
2,000.000
600.000
200,000

1,000,000
4,000,000
250,000
200,000
200,000

3,000,000
750.000

1,500,000
200,000
500,000

1.000,000
1,000,000
200,000
200.000

Surplus &
i^onts

Uivitlead Mecord

In In Per- Last Jfaid
19U4 1905 lod

,087,24a
31,000^
86,607

fc 72,120
,873,3 8»
,022,986

3,887
:,873,74U

16,089
288,844
63,905

;,220,865
117,91
6U9,47u
279,443
164,98
,076,149
44,665
15,95

276,665
18,690
56,145

,012.457
,276,294

6,563
fc50,875
61.836
80.796

. 182,399
42,629

762,103
113,622
24,777
25.360

,210,506
901,092
530,035
56,924

,191,005
,726,880
66,924
21,472
3,726

.813.535
291,428
,527.544
32.522

482.692
680,813
241,986

3,401
17,940

8+5
12"

8
6

12
6
8

Began
12
6+4
Priv
6

6
Succe
Began

6
12+3

6
6

Ws
8
5
6

Began
'7"

4
5
6

12+4

Began
Incor
12
6
8

6
Began

8
None
10

'i'l

8
6

12
6
8

busiu
1112
10

ate Ba
6

6
d.Mfrs
busiu
6

12+3
6
6

"8
8
4
8

None
Mayl,
None

8
513

5-4-5

6

12-f-"4
None
Jan 3,
porate
12
6
8

'"6

"6
busin

Q.J
Jan
J-J

Q-J
Q-J
Q-J
Q-J
Q-J
Q-J
ess
Q-J
Q-J
uk
Q-J

J-J

Apr '06, 2
Jan '06, 5
Jan '06, 5

Q-F
J-J
'Bk.
ess
Q-J
Q-J

Q-J
Q-J
Q-J
' J

191'

Q-J
Q-J
Q-J
Q-J
Q-J

190
d M

-J

-J
Q-J

F-A

Q-J
ess
Q-J

Apr '06, 3
Apr '06, 2
Apr '06, 11*
Apr '06, 3
Apr '06, 14
Apr '06, 2
Oct 16. 190&
Apr '06, 3
Apr '06, 21a

Apr '06, li«

Jail "'66,'
4'"

Feb '06, 1
Jan '06, 3
Mar. 5, 1906
Oct 2. 1905
Apr '06, lia
Apr '06, 3
Apr '06, I's
Jan '06, 3

Apr '06, 2
Apr '06, 2
Apr '06, I'n,

Apr '06, 2

5.

Apr '06, 1^
Apr '06, 2
Apr '06, 1*4
Mar '06, 2»a
Apr 'Ob, I's

Apr"'0'6,"'i"*

arch, 1905
Apr '06, 3
Deo '05, a
Apr '06, 2

Feb '06, 3

Apr '06, m
Sep 5, 1905,
Apr '06, 1^

II Divaiems are paid Q-J, with extra paymeuts y-F. ^.

• Biu aiia asked prices; no sales were made on this day. t No price Friday; lateat price Uu» week.
aDueDen.;il. bDueJime. ADaeJuiy.

II Includes special dividend ot 30+0 declared Aug. 10, ia04.
t No price Friday; lateat pi'"'

'" ""

k Oapital and surplus to be Laoreaaed-,
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Volume ot Business at Stock Exchanges

TilAJ>JSAOT10i^S AT '1'H.h. JS KW YOKK 8TOCK J£XCHA_NGJi
DAILY, WEEKLY AND YEABI-Y

Week ending tstoolfs JiaUroad <S:c State D S
April 13
lyo6 tihares Par valtte

Bonds Bonds Bonds

Saturday
Monday .........

306,'Ul
718,565

1,035,786
945,647
659,093
416.049

$27,083,600
63.811,500
92,868.000
84.962,200
66,779,300
37,434,900

it! 1,603,000
2.253,000
2.032.000
2,701.000
2,190,500
2,412.000

$206,500
184.500
247.000
781.500
325.000
168.000

Tuesday
Wednesday
Thursday
Friday

$10,000

Total 4,081.760 $362,934,500 $13,191,500 $1,912,500 $10,000

SaU» at Week ending April 13 January 1 to April 13
Jfew York Stock

Exchange 1906 1905 1906 1905

Stocks—JS 0. sliares

Par vaine
Ban^ shares, par..

BONDS
j&overnmen t bonds
State bonds........

4,031,750
*362.934,500

$30,600

$10,000
1,912.500
13,191,500

7,488.130
$700,847,200

$5,450

$7,000
$1,722,000
17,143,000

88,740.002
$8,016,194,500

$220,100

$617,400
31.639,050

215,059,100

89.647.206
$8,337,735,375

.ti416,yoO

$144,050
40,098,300

BR. and mis. bonds 351.001.200

Total bonds.. $15,114,000 $18,872,000 $247,315,650 $397,303,650

DAILY TRANSAOTIOJMS AT THE BOSTON AND THILADKLFHIA
, KXCHA_NGES

Week ending
Boston Philadelphia

ApHl 13
1906 Usted

sKaret
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
salex

Saturday
Monday
Tuesday
Wednesday .

.

Thursday
Friday

12,487
24,573
36.329
25,544
23.528
29,588

3,108
14,474
20,470
17,223
12,761
13.923

$10,600
64,000
39,000
29,960
17,000
57,000

6,482
9,973

16,024
10,082
18,073

H

2,250
11,660
10,552
12,358
5,730

OL ID A

$48,700
07,900
40,800
98,200

114,300
Y

Total 152,049 81,959 $207,560 59,634 42,550 $369,900

Outside Securities
A WMkly Seview of Outside Market will be found on a preceding page.

8treet llailways

NEW YOEK CITY

Bleeck St<& Ful F stk 100
T|lstmort4s 1950 ..3-3

t B'y <fe 7th Ave stk . . 100
D2dmort 68 1914 ...J-J
Con 68 1943 Bee Stock

B'waySurtl8t58gu 1924
TlCenfl Crosst'n stk.. 100
IjlstM 68 1922 ...M-N

JCen Pk N & E B stk. 100
Chr't'r& 10th St stk 100
ol<fe 9th Ave 5s See Stock

Dry D E B <fc B—
fist gold 5s 1932. ..J-D
JScrlp 68 1914 ....F-A

1] Eighth Avenue slk. 101)

HScrlp 68 1914 ....F-A
1I42d<feGrStF'ystk..lOO
42d St M & StN Av. . 100
lllstmort 68 1910 .M-S
1]2d income 6s 1916 JJ

Ihterboro-Metropolitan

—

New com. (wh. issued)
New pret (wh. issued)
4'<j%bonds (wh. issued)

Interborough Rap Tr. loo
LexAv <fc Pav F 5s See St
Metropol Securities See
Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stocklOO
Hist mort 68 1909 M-N
Con8ol6s 1948 F-A

gSixth Avenue stock 100
ou Boniev 5s 1945..J -J

SoFerlst 5s 1919. ..A-O
Third Avenue See Stock
Tarry W P & M 58 1928
YkersStRK 58 1946A-0

28tli & 29th St« Ist 68 '96
HTwenty.Th'd St stk 100
Union Ry 1st 68 1942 F-A
Westchest Ist 5s '43 J.J

BROOKLYN

Atlan Ave 58 1909..A-O
Con 68 g 1931 A-O

B B cfc W E 58 1933. .A-O
Brooklyn City stock. ..10
Con 68 See Stock Excb

Bklu Crosstn 63 1908.J -J

Bku Hgls l8l58 1941 A-O
Bkln y Cocfc Sub See Stk
Bkiyn Rap Trau See Stk
1] Coney Is. <fc Bklyn ..100

ist cons g 48 1948. .J-J
Brk C <fc N 58 1939.J-J

Gr St&New Ist 6s '06 F-A
•Gr'pt ALorimer St 1st 68
Kings Co. Elevated

—

ist 48 1949 See Stock
Nassau Eleo pret 100
6s 1944 A-O
1st 48 1951 See St

N Wb'K&Flatlslex4>2S
Steinway Ist 6s 1922.J-J

OTHKB CITIES

Buffalo street Ry—
let consol 58 1931. .F-A
Deb 68 1917 A.O

Chicago City Ry See C
Columbus (O) St Ry..lOO
Preterred 100

Colani Ry con os See P)i
Crosst'wu l8t5a'33.J-D

Grand Rapids Ry 100
Preferre<l 100

Bid

32
92

240
101»2
Exch
no8
340
m5
205
172
Exch

113
100
385
105
395
55
103
65

53iii
89 12
90 S,

228
k Exc
Stk E,

Stk K
185
205
101

all3
170
noo
no7k
Exch
no4>..
ao6
iiio
395
H08
nio^z

i\01
lllKi
100
236
list

101
105
Excli
Exch
260
95

111
100
102

Exch
65
110

k Ext
101
ni7

fill
«xl05
hicagd
102
111

I la list

}107
li\

Ask

34
95
245

list

110
360
118
209
180
list

115
101
400

110
76
106
84

533,
90
90 ^8

232
list

X list

X list

195
210
103
11412
173
104
108 Si

list

107
1081.^

112
110
Ul
II2I2

103 Hi

113
102
241

108
list

list

285
100
113

list

76
113
li list

104
119

113
IOC
list

110

92 Hi

Street Railways
Lake St ( exilic) El See C
llljouisv St68l930..JcfcJ
Lynn<fe Bos 1st 6s '24.J-D
New on Ry8& Light. 100
Preferred 100
New4'i2S

North Chic Street see C
Pub Serv Corp of N JlOO
Tr ctts 2% to 6% perpet
CoU trust 58 gold notes
1909 optional....M-N

North Jersey St Ry 100
Ist 48 1948 M-N

Cons Trac of N J ... 100
l8t 58 1933 J-D

New'k Pas Ry 58'30J-J
Rapid Tran St Ry..lOO
l8t5s 1921 A-O

J C Hobcfe PatersonlOO
4s g 1949 M-N

So J Ga« El <fe Trac 100
Gug5s 1953 M-S

No Hud Co Ry 6s' 14J-J
5s 1928 J-J
Ext 58 1924 M-N

Pat City con 6s '31 -J-D
2d 68. ...1914 opt A-O

So Side El (Chic) -See C
Syracuse Rap Tr 68 1946
Trent P & H 58 1943J-D
United Rys ot StL

—

Com vot tr ctfs 100
UPreferred 100
Gen 4s 1934 See Stk

UnitRysSanFran 6'eeStk
Wash Ry & El Co.. ..100
Preferred 100
48 1951 J-1)

HWest Gliicago St 100
IJCong 5s 1936. ...M-N

Gas Securities
NEW YOEK

Cent Un Gas 5s g'27.J<feJ
Con Gas (N Y)stK. See St
Conv deb 6s ctfs 6'eeStk

UMutual Gas 100
New Amsterdam Gas

—

1st consol 58 1948. .J-J
N Y <fe East River Gas—
l8t5s 1944 J-J
Consol 5s 1945 J-J

N Y cfc Richmond Gas.lOO
Nor Un Ist 5s 1927.M-N
llStandard Gas com ..100
llPreferred 100
ist 68 1930 M-N

OTHER CITIEa

Amer Light & Tract. 100
Preferred 100

Bay State Gas 50
Binghamton Gas 58 1938
Brooklyn Union Gas del)
68 1909 conv '07. ..M-S

Buffalo City Gas slock 1 00
1st 58 1947 See Stock

Consol Gas of N J

—

l.st 6s 1936 J-J
Consumers' L H <& Pow—
58 1938 J-1)

llDetroit City Gas 50
Elizabeth Gas Lt Co. .100
Essex & Hudson Gas 100
Fort Wayne Os 1926. .J-J
Ga8<& El Bergen Co. .100
Grand Rapids Gas

—

111st 58 1915 F-A
Hudson Co Gas 100

Bid Ask
hicago list

nii'-^ 112'tj
n09>u 112

34 34»4
81 82

i 88 90
hicago list

112 118
71 72

i 95 96
28

i 77 79
80 81

no7 108
ni2'ii 113^4
245 255
5108

25
} 74 75
124 128
noo 103
a 12 114
jUO 113
no2 105
«120
}100
licago list

iWT^ lOS^j
4103 106

6934 60
85 14 86 12

Exch list

Exch list

41'ii 42 14
8934 90I4

87111 88
ii^
*li2'ii

« tio-m
k Exc li list

Exch list

*206

il04 107

i tm\
n05 108

38
no3 i'o6

130 150
155 170
109 112

115 118
100 1^ 102

»:« \
{97 100

133 136
8 9S,

Exch list

i 92 95

iUV)
tllO
275
125 129
44 49
68 62

?101 103
108 109

<«as ?5fCui'itieH

Indiana Nat & 111 Gas

—

Ist 68 1908 M-^
Indianapolis Gas 50
1st g 5s 1952 A-O

Jackson Gas os g '37. A-O
Kansas City Gas 100
liLPClede Gas 100
UPreferred 100

Latay'eGa8lst6s'24..M-N
bog<feWabVlst6s'25.J-D
Madis. n Gas 6s 1926.A.()
Newark Gas 6s 1944. Q-J
Newark Consol Gas. .100
TJCon gSs 1948 J-D

No Hudson L H & Pow
58 1938 A-O

1iO&ludCNat& lU .100
1st 6s 1926 J-D

Pat & Pas Gas & Elect 00
II Cong 5s 1949. ...M-S

St Joseph Gas 5s 1937.J-J

Teleirr «& Telephone

TlAmerTeleg<fc Cable 100
11Central & So Amer. 100
Gommer Un Tel (N Y).25
Bmp cS; Bay State Tel 100
Franklin 100
DGold & Stock 100
Hudson RiverTeleph 100
UN Y&N J Teleph...lO0
II Northwestern Teleg. 50
Pacitio & Atlantic 25
TISouthern & Atlantic 25

Electric Companies
Chicago Edison Co See C
II KingsCo El L&P Co 100
Narragan (P'rov) El Co 50
N Y<fe Q El L&PowColOO
Preferred 100

UnitedElectrioot N JlOO
48 1949 J-D

Ferry Companies
Brooklyn Ferry stocklOO
B&NYl8t68 1911.J-J

N Y& E R Ferry stk. 100
1st 5s 1922 M-N

N Y&Hoboon 58'46.J-D
Hob Fy 1st 5s 1946 M-N

N Y <fe N J 2d 5s 1946.J-J
NY & So Blykn Ferry<fc St
Transp 1st 68 1906M-N

10th & 23d Sts Ferry 100
Ist mort 58 1919. ..J-D

IfUnion Ferry stock .100
Hist 58 1920 M-N

Railroad
Alb & Susq 40yr 3 "as cts
Chic Peo cfc St L pref.lOO
Deposited stock
Undeposited stock
Prior lien g 4 i2S'30M<feS
Con mtg g 58 1930.J&J
Income 58 1930

Chic Subway. See Chicag
Delaw & Hudson con deb
4s 1906-16 (wi) .. J&D

IIFort Worth <fc Denver
City stamped 100

N Y N H & Hartford-
Con deb 3 i^s 1966. J & J

Norih'u Securities Stubs
Pitts Bes8& LE 50
Preferred 50

Seaboard Air Line

—

Coll tr 5s 1907 op... M-S
SeaboardCo See Bait
Va<fe Southwestern. .100

Industrial and Aliscel

Ahmeek Mining 25
Alliance Realty 100
American Can com... 100
Preferred 100

American Chicle Co. .100
Preferred loo

Am Graphophone com. 10
Preferred 10

Amer Hardware 1 OU
Am ice Securities SeeAm Malting 68 1914.J-D
Amer Press Assoc'n.lOO
Am Soda Foun com.. 100
1st preferred loo
2d preferred 100

Amer Steel Foundries—
M 6s 1935 A&O

American surety 50
American Thread pret..

5

Am Tobacco (new) com..
Preld ;i'ee Stock
4s and 68 ,S'ee Stk
Am Typefo'rs com... 100
Preferred loo

Amer Writing Paper. 100
Preferred 100
5s 1919 J.J

HBaruey&Sm Car ... 100
1] Preferred loo

Bethl'm Steel Corp. ..100
Preterred 1 00
CoU.tr.g.8.i:dsl914....

Bliss Company com 50
Preferred so

Boud& Mtg Guar 100
Borden's Cond Milk.. 100
Preferred loo

British Col Copper 5
Butte CoaUtion Min..i5
Camden Land 3
Casein Co ofAm com., 100
Preferred loi'

Casualty Co of America..
Celluloid Co 100
Cent Fireworks com. 100
Preferred loo

Central Foundry loo
Preferred 100
Deb 68 1919 op 'OlM-N

Central Leather See
Century Realty loo
Chesebrough MfgCo 100
Chic Pneum 'L'ool. See Ch
City Investing Co
1|Clatliu(H B)com 100

lllst i)referred 100
Il2d preferred 100

Colo Industrial. 6'ee Stoc
Col* HockCoaJ(&I pf 100
1st g58 1917 J-J

Bid Ask iiiduMirial and idiscei Hid Ask
Consolid Car Heating 100 60 65

26 I1C0U8 Firew'ks com .100 20 40
74 82 li Preterred 100 60 70

i 98 Cou.^iRy Ltji&Refrig.lOO 6 7
i 98 iOi Consol Rubber Tire. .100 3

40 45 Preterred 100 10 13
97"^
95

102
111)

Debenture 4s 30
8

33
Cons Storage Batteryiou U

:-i8 43 Corn Prod Ref Se«- Stock Exch list
34 38 Criimps' SiKfcEn Bldglou 20 27

no5 llCrucible Steel 100 1434 15
«134 137 llPreterrou 100 801^ 8O39

89
109

91
Ul

Cuban 08 o< 1896 101 103
IIDiamond Match Co. 100 tl34i<j

Dominion Copper 1 616 T(fl
}10S Douglas Copper 5 1 5 ^h

^H 6 Electric Boat 100 18
28 34 Preferred 100 60 70
70 75 Electric Vehicle 100 8 15

ao3 105 Preferred 100 17 19
i 96 100 Empire Steel 100 6I5 8

Preterred loo 37 42
11 General Chemical ..100 80 821a
llPreferred 100 103 105

till '8 Gold HUl Copper 1 1 2h 2^8
i35 110 Greene Con Copper... 10 31 3m
116 Greene Consol Gold... 10 I 2^8 3^
78 Greene Gold-Silver.... 10 t 2=4 2 '8
47 53 (JugsenheimExplo'n.lOO 280 300
120 125 Hackensack Water Co—
90 93 Ref g 4s 52 op 12. ..J-J 5 t93''.

149 153 Hall Signal Co 100 93 97
124 128 Havana Tobacco Co. .100 28 30
80 85 Preferred 100 35 40
101 105 Ist g 5s June 1 '22.J-D

HeckerJones-Jew'l Mill
78 80

Ist 6s 1922 M-S 106 110
liicago list Her'g-Hall-Mar.new. 100 30 40
145 160 Hoboken Land<& ImplOO 200

t 103 1168 1910 M-N 5102 .'.
45 56 Houston OU 100 815 9I11

70 80 Preferred lOO 42 45
50

i 7312 "ii^
Hudson Realty 125

85Ingersoll-Rand pret.loo 96
Internat'lBankingColOO 140
Int'n'lMerc Marine. 100 12 12W,

l^ •2h Preferred loo 32^4 3314
JlOO 104 Col tr deb 4 '2l922op'07 79 791a

65 70 International Salt 100 39I2 401a
85

§107
90
109

I8tg5sl951 6912
6

704
International Silver. 100 10

nos 110 Preferred loo 50 55
J 105 1st 68 1948 J-D 5107 12

71
1081a

Lackawanna Steel. ..100 76
98 101 Lanstou Monotype 20 IXI412 1488
45 60 Lawyers Mort Insur.lOO 190 197

i 89 93 JLeh <fe Wilkesb Coal. 50
Lord & Taylor 100

50 62
27 30 120 130
94 t97^ Prefein-«d loo 100 103

HLorUlard (P) pret ...100 130 155
Mackiy Companies ..100 63»4 64 "4

IIII2 112 ^ PreferFcd 100
Madison So Garden. .100
2d 68 1919 M-N

73
10

7313

2 5 76
2 UManhatt Beach Co. 100 9 11

100 IO312 Manhattan Transit. 20 t 334 41a
79 83 Mex Nat Construe. pflOO 13 17
7 13 Mine Securities 5 t "a 3»

list Mitchell Mining 10
Monongahela R Coal. .50

t U's
t 8

12

108^8 103 Preferred 60 23
Mont & Boston Consol .6 f \ "3?
Mortgage Bond Co... 100
Mosler Safe Co 100

105 116

511434 115 Nat Bank of Cuba 100 108 115
275 300 National Surety 100 145 ^

t 35 38 Nevada Cims'd Copper. 5 1734 18
t 70 73 HNew Central Coal 20 35 46

N J Ter D(fck & Imp. 100 43 14 4334
100 101 N Y Biscuit 68 1911.M-S 102 12
Exch list NYMtge& Security. 100 190 200
60 90 llNew York Dock 100 42 12 45

UPreferred loO 82 li 84
N Y Transportation. ..20 \ b^2 61a

t 80 83 Niles-Bera't-Pond pf.lOO 105
124 130 IJOntario Silver 100 2 3

9 9I4 Otis Elevator com... 100 55 59
67 67 S Preferred loo 98 103

175 1V8 Phoenix Securities 2I2 3I4
103 108 Pittsburg Brewing 50 t 29 294

t 5 Olfl Preferred 60 t 496s, 50
( 93f, 9S2 Pittsburg Coal See Stock Exch list
104 109 Pope Manufacturing.lOO 412 6V|
Stk E xlist l8t preferred 100 65 72
iiim. 105 Hi Vd preferred 100 16 18
100 105 Pratt & Whitn pret.. 100 102 107

1 3 Realty Assoc (Bklyn) 100 168 172
60 55 Royal Bak Powd pref.lOO 110 112
7 10 Safety Car Heat<fe Ltloo 300 315

Seneca Mining t 55
5 89 8912 Singer Mtg Co luo 525 545
184 190 Southern Steel—

1 3<, a lst8fg58l930optM-N 5 92 94
460 475 Standard Coupler uomlOO 38 45
Exch list Preferred loO 120 130
Exch list Standard Milling Co. 100 10 13
38 42 Preterred loo 35 40
118 10)

4
5s 80

652
81

Standard Oil of N J.. loo 656
28 29 Swift <fe Co .See Boston St k Exc h'ge
»4 3412 1st 5s 1910-1914. ...J-J 5102 106
64 70 Tennessee Copper 25 t 45 12 48

150 11Tex,as<fe Piicitic Coal 100 70 80
28
90

•.;9'-..

90 S
1st 6s 1908 A-O 5105 110

Title Ins Co ot N Y..100 200
103 Tonapah Mm (Nevada). 1 ( ISh 19 4

al45 150 Trenton Potteries comlOO 18 20
135 140 Preferred new 100 98 101
400 415 Trow Directory new.. 100 45 65
177 182 Union Copi)er 10 f 2 214
115 118 Union Typewr com.. 100 96 99

f 8 8-4 Ist preferred 100 123 125
3534 36 2d preferred 100 122 125

t United Bk NoteCorp..50
Preterred 50

t 40
t 50

42
4 6 52

75 Unite<l Copper 100 67 •V 67 't
125 135 Preterred 100 98 103
135 140 U. S. Casualty lOii 200
12 17 U S Envelope com... 100

11 Preferretf. ....100
25

67 72 89 92
6 6I4 US Rub 2d pf 6ee Stock Exch liHt

22 24 U S Steel Corporation

—

Col tr 8 168 '51 opt '11 ..84 84 >. 5113 114
Stk E X list Col tr at OS '51 not opt.. }112 114
190 200 U STit Qu<fc Indem.lOO 124 128
440 480 Westchester & Bronx

icago list Title ifc Jlort Guar Co. 180 185
120 124 Westingh Air Brake. .50 1162^8 163
113 118 West Elec A- Mfg—
98 lOlVi Const 6.S '31 Op '12 J-J i 97 971,
101

k Ex
65

iist"
80

While Knob Mtn "ta
2"*

118

"3«
3<%Preferreil

Worthing Pump pref.lOO 132 >a
5 74 83

Buyer pays accr'd int. f Price per sh. tbal* price. aKx.rlghU. xKx-dlv. tNew stock. llSells on 3t'k Kxch., but not a very active security.



BOSTON STOCK EXOHiNaE-Stock Record, Daily, Weekly and Yearly

Shnre l*pice«—Not Per Centum Price*

dtiturftav
April 7

«93 ^AU
•103 4104'.,
26fi'2 256'v
167 157

•244
180

•175
•313

39
ao

•ley

246 Si

18()S,

3',) -.

90
171

Monaay
April 9

'JicesUay Wednexday TtiurteLay t'riclay
April 10 April 11 April 12 April 6

93^ JtSV
10:<i4l04'4
•25tl 25rt
157
>244

157'..

.'4lJ

X8y 189

144 144 '4

ya'^ioo
•103 "a 104

•19""l!ii,
eV^a 67 ^

•24 19 25 >2
199a^ 200

209 209

' 57»2
'6(5 59
*74>a 78
100^2 100 Si

l66SHl56'e
•MSSj 96Hi

99'elOO
116

29J4 29»,
•94 95
26 263s,
44 44 \,
140 140

*13« IJV)
13868 138^4
*42»-j 43 S
107 107S2

1«0 180
175
313
•38
88

39
90

170 170
125 125

,190

144 141i<

94" "94'

19 19
67 Si 67'(.

-24 Sj 25 Si

199 S> 200

233'^ 233 S
209 209

60
"06 69
•74 S: 78
100 10(1
154^^157
•95Sj 96 S,

"99 Sj 99 't

116S;116S2

92 14

102S2
255 S2
15634
'246
179
175
'313
38 Si
•88

9 2 Si

103 S,

256 Si

157S2
246 Si

179

38 4
90

171
125

298
144 144
100 102
•93Sj 94

19 19
68 68
2434 2534
lii9SjiyO''.i

2091420914

93
102S»
255 Sj

155
'244

'iVs'
313
39
89

i'ia'

93
103 Si
255 S
15G34

179

39 Si

89
171
124

143^2 144
lOU 102
'93SJ 94

19 19
67 67

*25»8 26V
199 Si 199 Si

209 '4 209 14

•56
•74Sj
100
152'7a
*95S<
178
99 Sj

116

60
59
78

101
15538
96 S;

178
99 Si

116Si

118 llh
33I4 33^4
'bSj 8

•248 250
172 173
48 48 Si

8787
•192

'4S2 43..

*141 141 Si
* IV
* 10
•239 Si 239 Si
'iO lOV
107 107 S

23
* 25Si

'^ 3
108^4 1083.
•83 84
30 30 V

4Vil4 4-i't
10734 HJ8

' -40 •45

*13Si 16
90 9u
*7S Hi
*S5 95

40 40
110'8ll2
•10 11

4-4

»4il

40
65

21 S
40^4
70

23 Sj 23 ^t
705 705

•28 29
94 95
26 263(.

44 44 S
138Sil40S
lb8 139
138S)1387t
42 Sj 42'.,

107 107

118 118
33 33
hSj »3^

249 24 9
J71 171
48 48

'ly^Si
"4Si 434

141 141
' IV

10
'Z39i4 239Si
-10 lOV
107 107

23
25Si

*2 3
lli8 108 Si

83 83
3OI4 303,

27

"•66'

81
14

27
6

•6u
81
14

'120 Vii
/^V 2V1

20
13 "t

31V
6

23

60

20
•13
31

23
83*

•60

'13Sj 14
61 Sj 61 Si

•3'h 4
1734 17 'f

S4>4i 84 '4

•1 i\
'44Sj 45
105 1U5'4
39 39
I 1

98 99
6V 6S:
I'^e I'l

vv 71,

•111 112
12Si 12'-.

47 Si 4.n-j.

HSj 11''<

67 t>9
•95 106

"\i'^"v2'\
60 Sj 60 '5
45 'a 45V
•64 64 Si

8»» 8'-,

•8 8 Si

135 "n 135'-,
I", IV

4138 42 V
107 lOS
••40 -50
•i3Sj 15
90 90
•78 S3
*85 96

7V 7I4

39 40
109Silll\

11
6V»8 67 Sf

4 4
*1'4 IV
21 2i
39 '4 3934

•65 -70
'23 V 23 V

700 7u5

"2*7" 2'7"

' 6
•65 -e?
80V 81
14 '4 liS,

•27 29
•94 95
25 2o3i
42 43 V

137 14 139 '4

137 V 138
138 V 139
41V 4-2

10634 107

118 118V
33 33
S»8 8V

x246Si'.i46s.
i7u 170
48 48
8634 8634
192V192V
4V 4V

140 141
IV

10
•237 239
*10 lOV
107 107

23
•25 V
3

108 V
8238 82 Si

30V SO Si

"2
108

40^4 ilV
106 V 107
-•40 •SO
•13 V 15
*tl9 90
•78 83
•85 95

' 60
58 68
76 76
100 loo
151V156
•9514 ye '4

9934 99V
11534 116

27 27
95 95V
25 26
43 43 s

137 V 139 V
136Via7V
138 139
4114 41V

1U634 107

'118 llSV
32 V 32 Si

834 9^8
246 -i 24b V

47^8
8634

192
-4V
14UV

237
'10
106V

"7J"
'2

10734
82 V
30V

4(",
86'4

".i34'
141

i't
10

239
lU'i

107
23
26
3

108V
82 Si

31

•,13 9.S

103 V 103 Si

255 V 256
155 V 155 S.

I.an Sale
179 179
Last Sale
hast Sale
•38 V 39
•88 90
170 171
124 1J4

Last Sale
Last Sale
143 V 143 Si

102 102
•93V 94

•19 1934
•66 68
Last Sale
199 V 199 V

209 V 209 V
Last Sale
Last Sace

68
*74V 78
loo loo
15534 15634
Last Sale

Apr'Oli
Apr'OC
144 V

94
198
193.

68
Mar'06

99 V 99
11534 116
Last Sale
Last Salt
Last Sale

-27
95
26
43V
139
137
138
42

107

95 '4

26 V
433,

139
138
138 S
4-2

10?

19",

13 V
31V
534

2-2 -,

9
•60

120 123
2V

19.^4

13
3034
5V

22 ".^i

8V
•60

13V 1334

61V 01

V

3V 4
17»8 1V^<
84 Hi
•1 IV
44V 46
1U4V100'4
30 33 V

' 1

98 V 29
534 534

•I'-s 1^4

7V VV
108 10»
12 V 12 V

•46 .48
nv ll'e
67 V tJ'V

•95 lOo

•12" '
l'234

58V 60 V
4534 46
63 b4
83b 8V
8 8V

135 135 V
•IV I'-i

7V 7V
•39 40
107V110'\|
*10 11
..„..

'"i"
*1V IV
21 2iV
38 V 39 V

••60 •70

23 23 V
700 7oo

"25''.j "
iiU's

* 6
*^66 63
7934 HUV
14«8 1434

•120 123
"'2V '2\

19 19 V
•13 13V
30 V 31
6V 5V

22 22 V
8V 8V

••50 •70

13 13
61 613(
3^8 S's

17 V 17^8
82 V 84 Si

1 1
44 45

103 V 104 VI
37V 3734
1 1

99 LOO
•5V 6
•lOg 13,

7 7V
107 V 109 1

12 V 12 '4

4538 4o3^
lOV 11

V

64 V 6634
•95 105

"12 V 12 V
58 V 69V
4534 46
li2 63V
•^8 8V
8 8

136 V 136 1

IV IVI

41V 42-V
108 108
••40 -OV
•13 V !.>

•«9 90
•78 83
•85 i'5

*7V 7^4
*39 40
107V111
10 10 V

hast Sale
'118 H8'4

32 ^ 32 ^
8^8 9'.,

246 246 Si

170 IVO
-47V
863^ at,j_j

192 192
4 Si 4 V

140V140»(,
Last Sale
Lastaa^c

"10 " "16"'

107 107
i.ustsaLc

' 25'4
Last Sale
108 V 108 •,

82 V 82-.
3034 31
Last Sale
Last Sale
42V 420;,

lUV '8 l08'4
••40 '50
13 V 13 S
90 90

Last Sale
Last satt

7V 7V
39 393^
J10V11138
•10 11

26-

J

-'</7V

•io'i"'
•93 V
198
•19 V66
i^V
199V 199
163 163
230 V 230 V
20934 209
101 Oct '05

.54 Mar'Oe

•74 V "78"
^lou lol
156V 1571.

96 Apr '06

STOCKS
BOSTON STOCK
EXCHANGE

SaleK
or t/ie

WeeK
Sharet

47 V
8634

191
4V

140V
I

l3Ki
•237

10
107

a^3.

4
IV

2i
38
•60

23

4
IV

21
393b
•70

23 V
700 700
"'2"6"'

2(3

6
•66 -65

80 8L
•1434 14 V

'120

18V
13
30V
5V
22V
8V

••60
13
6O34
4

17^8
83 V
1

44 V
104
37V
•8

99
•6V
•I'V
7

107
*12V
46
11
64V
•96

123
2V

19
13
31
5V

22 V

•76

13V
61
4

1738
84 V
1

46
104
39
1

100
6
134

7V
108
13
46
IIV
67V

105

12V 12V
5834 60 V
46 46
6234 63 V
834 834

8 8
137 137
IV IV

-308 3'i

*1V 13.

20 V 20 V
'M^4 3934
Last Hale
23 ^ 23

700 700
Last Sale
26 26
Last Sale
••63 -66

80V 81
14V 14 \

Last Sale
Last Saoe
2V 2V

1834 18'4
13 13
31 31
-5V 534
23 23
8V 8V

••60

13V 13 Si

61 61
•37fl 4
17V 177fl
84 V 84.-,
-1 1'4

4434 443,
105 106
39 39

1

99 V 99 V
6V 6

'4

134 134

VV V,
107 108
*12 12->4

47 V 47 V
11 V 11

V

6738 6-5

Last Soif
Last Sale
•12 Si

6034
46
63
8V

•734

137

6i
413 S
6334
8 '4

«V
137

4'.^

140 S
Jan'Ou
bep 'Oil

239
10

107
Apr '06

25V
2

'4 Feb 'Ob
108V 108V,
83 83
•30V 31
^SV Feb 'Ob
ll'-i^e Mar'Ob

42 V 42 \
107^8 1083h
•50

13
•89

650
4,455
31-
50

631
1,-J51

48
90

-IV 138

Km Iron dn
93 P3 Atch Top * Santa FelOO 52S

•10!V 102S' Do prcf 100
25tV 254V BoBton & AlUanj-.... 100 98
165V Io'i Bodton Klevaled 100 247

'2-/6V Apr'Ou Boston cfe l,owell 100
no l79S Boston <fe Maine 100 620

ITS Apr'Or Do prcf 100
U'i Apr'Od Boston <k fiovHlencelOO
38 39 Boston* Wor Elec Co.... 470
89 89 Bo pief 60
ITO 170 CmoJuncRy& DSYlOO 10
124 125 Do pref 100 UO

Con<fe MontClafl8 4..100 2
Conn & Pass Klv pref 100
Connecticut River. ..100
FitchbnTK nret lOO 211
<Ja Ry ,fe Electric lOo 391

Do prer 100 10
MaineCentral 100 10
Mass Electric Cos 100 92

Do pref 100 341
Mexican Central 100
N Y N H & Hart.. ..100 1,143
Northern N H 100 1

Norwich <fc Wor prellOO 26
Old Colony 100 85
Pere Marquette 100

Do pref 100
Rutland pref 100 10
Seattle Electric 100 60

Do pref 100 64
Union Pacific 100 5,355

Do pref 100
Vermont & Mass 100 2

9934 9934 West End St 50 504
11534 11534 Oo pref 50 34

i<i Oct '05 Wisconsin Central.. 100
do Oct 'O.T Do pref 100
150 Apr'Oe Woic Nash & Roch.. 100

iHtscellancous
•27 29 V Amer A^iciU Chem.lOO 135
94 94 Do pref 100 19.1

26V 26V Amer Pneu Serv. 60 6,308
43-<4 4334 Do pref 50 1,867

139'4 13934 Amer Sugar Relin 100 2,9bP
137V 137V Do pref 100 454
13SV 138V Amer Telep<S; Teieg. 100 2,973
"42 42V Amer Woolen 100 H.')
106^4 107 Do pref 100 44IJ

Feb '06 Boston Laud 10
118 118V Cumber! Telep&Te'llOO
'32 V 33 Dominion Iron & St
9

'4
9 '4 East Boston Land

'246 247 Edison Elec Ilium. ..ibo
(General Electric 100

4 7 Si Ma8s'chu8ett8(jasCosl00
S634 Do pref 100

Mer^eutlialer Liino..lOO
Mexican Telephone., lo
N E Telephone 100
PlautComt'ststkcomlOO

Do pref loo
PullmanCo lOO 69
Reece Button-Hole., lo 370
SwLtt <fe Co 100 304
Torrington Glass A.. 25

Do pref 25
Union Cop Ii'd & Mg. 25
United Fruit 100 730
Un Shoe Mach Corp. 25 1,03

Do pref 25 531
U S Rubber loo

Do pref 100
U S Steel Corp 100 16.57i

Do pret 100 1,36
•50 West End Liand... 25 9u
13 West Telep ife Teleg. 100 41
90 Do pref loo

Apr'06 Westing Elife MIg... 50
Apr'Ob Do pre! 50

iHiiiing
7 V Adventure Con 25 1,S45
39'sAUouez 26 1,054
112V Amalgamated CopperlOO 61,677
1 1 Am Zinc Lead & Sm. 25 35o

Anaconda 25 10
4 Arcadian 25 450
134 Arnold 25 50

21'i Atlantic 25 1,315
3934 Bingham Con Mindfc S 50 6,10u

Apr'Ob Bonanza (Dev Co)... 10
23S2 Bo8touConCtfeG(rcts) iil 4,36o

700 Calumet <fc HecUa 25 94
Feb 'OB Catalpa (Silver) 10

26 .2 Centennial 25
Nov'05 Central Oil 25

•62 Cons Mercur Gold...
81 V Copper Range Con ColOo
14'4 Daly. West 20

Apr'Ob Dominion Coal 100
Mar'Ob Do pref 100

2-'i, Elm River 12
lS34 Franklin 25
12V Granby Consolidated. 10
31 V Greene Cousolidateu. lo
5 'a Guanajuato Consol.

23 Isle Royale (Copper). 25
9 Mass Consol

~"

Mayflower 26
13V Michigan '^o

62 Mohawk 25
4 Montana Coal& Coke 25

1734 Nevada Consolidated
86V North Butte 15
l'4 01d Colony 25

46 Old Doinixiiou '25

IO634 Osceola
39V l'arrott(Silv<te Copp) 10
1

''e Phoenix Consol 25
104 Quinoy 25
5V Kliode Island 25
134 Santa Fe(Gold<fe Cop) 10
7V Sliannon lo

108 Tamarack 25
1'2V Tecumseh 25
48 Tennessee 26
123}. Trinity -.'o

67V United Copper loo
Mar'06 Do pref 100

UnitedStates Mining 25
12V 12 V Unit States Coal <fe02 25 1'25

6034 61 U S Smelt Ref.&Min. 50 4,167
46''V 463, Do pref 60 3,647
63V 64 Utab Con (Gold) 6 7,06
8V 8V Victoria 25 76i)
8 K Winona 25 440

138V 138V Wolverine 25 282
IV IV Wyandot 25 20

Hange tor Year
1906

154
240
172
173
311

5

90

7V
39 V
llOV
lOV

3V
iv
21
3938

65
23V

700
10
26

fiV
62
80=8
1434

78

-2
18 V
1234
31
6»e

•22
*8V

••60

13'?e
6I34
4

1734
84 V
•1
45
105
39

ib"()"'

5V
1^4
7

107
12 V
48
IIV
67

98
5iU Jan '06

8'<VMar 5
10134 Mar21
2.53 Jan 16

Ma: 5
Jan 3
.1 an 2
.Mar23
Jan 13
Jan 17

72 V Jan 16
1<)6 Mar .'.

122VMar26
189 Mar 1

163 Apr (i

297 V Apr 3
140 V Mar 7
95 Jan 8
92V Feb !

197 Mar27
17 .Tan
59 V Jan 2
24 V Mar27
196V Jan 3
160 Marl7
230 Jan 16
207 Feb 6

Hxgn^t

96V .Tan 13
105 '•Jan 3
25 7 '4 bebiy
160 Jaul
246 V Apr 2
iHOVApr
175 Jan
313 Feb 10

9 '2 Apr 7

50
50
66
95

.Tan 15
Marl4
Jan 10
Jan 10

rl4734Eeb21
95 Mar

175 Jan 11
a;98 Mar2:
112 Jan 3

150 F»k 5

23 Jan 3
92 V Jan 2
11 Jan 3
30 Jan 4
136 V Mar t

136VAprll
13534 J an a
41V Jan 4

xl03 Jan 3
334 Jan 1

1

11 634 Jan 8
26 Jan 4
5=6 Jan 31

240 Jan 4
106 Mar I

46 Jan l^
85 V Jan 3
190 Mar23

Jan 2
Jan L

Jan 16

3
132

1

233 M«rl7
OVJanil

«102 Jan 16
22

'.J Jan 11
25VMaT2y
2 '4 Feb 20

103VJan 2
73 JaniO
30 Apr 5
48VFeblti
109 V Feb 24
3834 Mar2 1

104 V Mar 5
40 Jan 26

Jan 2
Mar2 I

Mar 1

Apr 2

12
90
78
86

90
182
127
190
163
2'J8
145
102
95
198

Apr
Jan 12
Jan 16
Mar24
Apr
.\pr 2
Jan 3
Apr 12
Jan
Apr 13

'20VMarl4
70VMarl4
25 V Jan 9

207 '4 J an 27
163 Feb 7
233 V Mario
210 Jan 15

57 Feb 20
64 Jan 4
80 Mar 2
106 Feb 20
160'4 Jan24
9934 Jan 2
178 Apr 4
101 Jan 2
116V Apr 9

150V Feb 16

34 Jan 27
102 Jan 26
29 Mar21
46 Apr 2

156V Jan 8
141 Jan 2b
144V Jan 17
4734 Jan 24

11034 Feb -2

4 V Feb 21
11834 Marlk
34 Apr 3
958Aprll

260 Jan 13
180V Jan 9
c3 Feb 10
87=8 Feb 15
198 Mar

5 Feb 24
141V Apr 6
1^16 Jan 15

Hange lor l^evvou*
rear CI 905)

Lowejit

905

'"4'/

5

4,V88
1,070

203
3,40
1,917

10,466
1,360
560
486
180
460

2,l23
730

3,8b5
12,0.;9

450
1,327
2,184
1,589

I'JO
1,519

92
170

4,463
147
460
605

10,33:(
16,185

Jan lb
35 Mar
9934 Mar
10 April
xOOVJan

3 Mar
1 .Mar3u
20VAprl-
3.> Jiiu
60 Jan 10
20-V Mario

680 Mar20
10 beb fe

23 V Mar

•61 Jan 2
a;78-34 Mar
14 Marl 9
76V JanlO
120 J an 23

2 Feb 23
I634 J an
9% Jan 17

25 V Jan
4 "2 Jan

21 Mar 6
8 V Mar2y

•50 Mar23
13 Feb lb
54 V Mitr 6
3VMar2J

11 J an 2 6
7434 Mar c
1 Mar23

35 Jan ',;

93 Mar 7
34 >4 ilar 5
1 l<eblb

85 Mar 5
6 Mar 5

1 V Mar29
534 Jan 10

xW7 Janli'
11 Jan 2
42 V Mar 6
9 Jan 30

58 Mar 5
88 Jan 9
45 V J an 2
11 J an '2

61 Mar 6
43 Mar 5
56 V Jan 2
638 Jan 2
6 Feb y

131 Jan 30
IV Feb 17

246 •-i Jan
lOVApr

10^-4JVlar 9
23 Febl
26 Jan 22
2^4 Jan 22

110 Jan 27
86V Feb 1

32 Jan 27
51V Feb

1 1.-)
.-J Jan 13

46 '4 Jan 21
li3VFeb 1
50 Jan lo
17V Jan 18
98 Si Jan 19
86 Feb
98 Jan 11

•'^ V -Apr
47 Jan
118 Febl3
16 '4 Jan 8
74 Feb 14
6 Jan 8
2 Jan 3

'28 V J au 6
49 V Feb 14
•75 Mario
33 V Jan 2

715 Jan 15
Jan 12
Jan 1

12
32

70 Jan 2.
86 V Jan 20
18 J an 5
84 Feb 13
'22 Mari9

234 Jan 12
21 Feb V

i3V Mario
31 V Jan 2
7 '8 Jan 18

29^'8Jan 6
12 V Jan 13
IV Jan 4

17''8Jan ;.

62 Mar29
7 V i.'eb 1.1

19 V Marl5,
92 V Jan 15
iV Jan 11

4V V Feb -(i

lOOVJau 8
48 Jan 2
IV Jan 4

114 JanU
8V Jan 19
2V Jan 16
734Mar2J

122 Jan. 2
16 V Jan 8
62 J an 6
12V.JLpr 6
78' Feb 7
tU Feb21
65 Jan 17
11 V .Mar30
06 Jan 20
47 Sj J an 20
6934 Jan 12
9VMari4

10 Mario
51 Marlol
134 Jan 2bl

77V Mh>
99 V Jail

253 I)<^c

152 Nov
r241 -Ma)
170 Deo
171 Jau
M>5 Jaij
13 '2 Jan
63 V Jau
150 Jau
Vja Nov
1S6 Jan
16UVJau
285 Jan
141 D.-<-

59 V Jan
86 Jau
175 Jan
13 Oct
55 Nov^
1 9^4 Ma,

al92JiDec
164 Oct
232 Jaf
2(}5 V Jan
79 Jan
52 V Dec
50 Apr
50 Jau
93 V Jau
113 Jaji
95 Sep
172 Jau
93
110

Jau
Dec

21V Jau
55 V Aug
146 Mar

19 V Jan"
86 Jau
4V Apr

20 Jau
130V Mii\
132 Maj
130V Dec
21 Jau
92V Jau
3VMai

.16 Aug
17 Jau
6 V J 'ly

239 Dec
169 V May
38V Jau
80 '4 Jau

nSoVJ'ne
1 Feu

Dec
Feb
Jau

.„ Mu>
8V Jan

Dec
J'ly

„ .Mui
2 Si Maj

103 Apr
67 J'ue

j;30VDec
34V Jai,
98 V J an
24V May
91 May
40 ilai
11 Dec
90 Oct
82 V Oct
91 May

t2»4Ma\
18 Apr
70 Jau
8 J'ue

25V May
1 M»)

45 J'ne
12 V Ma>
28 May
oO May
534 Jau

iOl J'ne
•10 Mai
16=8 Mai
6 V Sep

•30 Mai
64 Jau
11 V Mai
60 Jau

Hlgh^tl

131
1

10
230

100
18
25

113
2
8
5

Jau
May
Api
Jau

2034 J 'u.

3 Jau
17V Ma\
6 May

70 J'ut
10 V Jau
48 Ma)
2 J'ly
lOVDec
34 Aug
•75 Mu)
23 V Ma)
as Feb
22 J'u*
50 Jut
95 Ma\
IV Ma)
IVMii)
63g F"eb

101 Ma\
2 Feb

24 V J 'nt
7VJau
9 Mai

74 V Nov
21 Jan
9V Apt

393b Mai
c2 -Ma)
7VDec

105 Jau
IVJ'ue

933»Mar
\0i,\ .Sep

261 Apr
158 V Apr
«49 .Mar
185 V -Mar
1 75 A pr
311 Dec
35 -Mar
82 V Apr
182 Mar
132 Feb
1 89 34 Mar
167 Au«
JOO Aug
148 Mar
92 Oct
96 Nor
192 De«
23 .\\>r

70 V Mar
25V Deo
215V Sep
167 34 May
233 May
212 Apr
102 Feb
87 Fob
72 Jan
67 V Aug
102 Sep
161V Dec
lOl'gFeb
150 Oct
102 Sep
117 V Apr
3lVSep
60 V Sep

151 Not

29 V Apr
96 V Sep
15 Deo
36V Dec
154 ig Dec
140 V Aug
148 Jau
47 Nov
109 Mar

434 J'ue
124 Jaa
28 Dec
734 Jau

257 .vpr
191 Jau
6 1V A ug
S8V .May
206 Apr
II3VDOO

140V Apr
234 Jan

17 Jan
258 Oct
loVFeb
114 Jan
23 Jau
27 Aug
4V Aug^

116 Feb-
90 Aug
34 V Aug
57 Dec
117VApr
43 V Dec
10 7 Dec
•67VJan
22 V Feb

104 Feb
92 Mar
100 Oct

tlOVOct
49 Oct
111 '2 Deo
1534 De«
73 V Deo
7 Nov
3 Not

28V Oct
37 V Deo
95 uct .

35 Deo
•20 Deo
•20 uct
34 V Oct
^8VJan
•75 Aiay
86 V Deo
22 Nov
8634 .Mar
120 Dec

4 uct
2oVOct
lO'VDeo
32 V Deo
7 V Apr

2834 Jan
13 V Max
IV Oct
18^ Deo
64 >4 Deo
6V Deo

13 Deo
93 Deo
2 =8 Oct

36 VDeo
116 uct
47 Dec
3VJan

118 Jau
aVOct
3 Jau
9 Jan.

140 .Mar
16 '4 Oct
5334 Deo
13^8 Feb
75 Deo
88 Deo
46 V Dec
1334 Deo

68V Nov
1 7 V Oct
15 V Feb

134 Doo
2VFeb

I

oBelorapay'totassess'ts oalledm 1905 «( Before pay ' t of assess 'ts calledml 9 1>4. ' Bid an.<l asked.
'I
Newstocc. t Ass' t paid, f Ex-rights. aBx-iUv.Arlghtt



APR. 14 1906. Boston Bond Becord.

BOSTON STOCK KXCH'Gt
WEKK KNDINB APRIL 13

Am Bell Telephone 4»....190^

Am Telep & Tol ooU tr 4S.192S

Am Writ Paper 1st h I us s? 1 Jl^

AtcU<fc Nebraska IslTs.-lyOS
Atch Toil & S Ke sen ^' 4s . 19.

i'

Adjusfraent g 4»....J }y ^J}'^

Boston Klect Lltlit 1st bs- 190b
Consol 5s

}--'f^
Boston* l.oweU 4s i90(

4s 1916
Boston & Maine 4'^fi.-. .--1944

Boston Terminal 1st 3123-194/

Bur & Mo Riv ex 6s jJl*
Non-exempt t>8 l-'i;'"

Sinking tund 4s i9ii'

Butte & Boston 1st 68 -.191 (

Cedar Bap & Mo R 1st 7s. 1910
0(j 7q .lyoj

Cent Veniit'ist'g48..Mayl920
C B & Q Iowa Div l3t 58.191.

lowaDiv 1st 48 19iJ

Debenture 6s 191^

Denver Exten 4s 19^^
Nebraska Exten 4s 19/

jB&SWS148 19il

Illinois Div 3>2S 194.'

Joint bonds See Gt Northern
Chic Jo Ry & Stic Yds 5s .1915

CoU trust relunding s 481940

Ch Mil & St P Dub U 68.-19.^0

Ch M & St P Wis V -11^051920

Chic & No Mich 1st gu 5s.l9.«

Chic & W Mich gen 58 ..-1921

Concord <fc Mont cons 4s.. 19 20

Conn & Pass B 1st g 4s... 194^
Current River 1st 58.... ..192/

Det Gr Rap & W 1st 4s-.- 194b

Dominion Coal 1st s t 6s.. 1940

Eastern l8t gold 6s 1900

Fitchburg5s ^f"':
4a iwio

FremtF.lk<feMoVlst6s..l933
Unstamped 1st 6s ......193^

fit Nor C B & Q coU tr 4s 1921
H.Au-i stored 48 1921

J-J
J-J
J-J
M-S
A-O
Nov
M-S
M.S
j.n
J-J
J-.1

FA
J-J
J-J
J-J
A-0
M-N
J-D
Q.F
AO
AC
M.N
FA
M.K
M.S
J-J

J-J
A.O
J-J
J-J
M-N
J-D
J-D
A-0
A-O
A-0
M-N
M-S
M N
M-S
M-S
A-O
A-O
J-J
Q-J

(19 '8 Sale
si2i'2Salo

84 85
104
10114 101"?
yiKi 96

11012.
102 .

99 .

88

WeeiCs
Ranf/e or
Last saU

108
100
104 1^

99»4

10o»2l06i4
99 ^ sale
122 124

100
101 103

99

lOOS, 100 >-.

100 >* Sale

BeKistered 43.

Nai'B—Buyer pays accrued interest in

9S'8 99
98^4 5<ale

Low Miyii
99 99 V
92 '1 93
US'" .ran 'I'l;

104 -Mai'iiO

L02 102
yr> 95

ilO Keij'U'i

104112 Apr'OO
103^4 May'05
114 Mar'06
112'2 Jan'03
111 Apr'Ot;
102 Sep '0-)

99 'ij 99 S
100 J'ne'Ol
129 J'ue'Oo
UlisJ'ly'Oo
89HtMar'O0
109 May'05
101 Peb'Od
lOS^gNov'OS
100 Mar'Ob
IO512 Jan'06
99=^B Jan '06

93 Mar'Ob

105 "2 105S.
mn 99 H
124 14 Jan'Oti
liJ6 Feb '05

109 Nov'05
103 103
109 14 Mar'02
II214 Jan'03
106 Feb '06
97 Jan'Oi
100 Si Apr '06
100 14 IOOI4
103 H2 Sep '05

l03i8Apr'05
102 ».i Mar'06
137 Apr '06

140 Apr '05

9 8 '8 9914
99 Mar'Ot

Jianpe
Since

Janriarv

Hidti
100

10114

Low
99
92
s,s

104
lOliilKW
93 14 97

114 114

ui" iVii'

99

87 90

BOSTON STOCK EXCH'GE
WEEK ENI>l.V<i AFKII. 13

lOO'e 101

100 100 Si

105 1-^1051.2

99'8 99=8
93 94 '2

10512 107
98 ^ 9912
124 14 124 '4

102 105

Illinois Steel deben 5s..-.191t;

A ou-conveit cleben 5s. . . 191^
la Falls<fe SioiixC l.st 7s. 1 1.

Kan C Cliu & Spr Isl 5s.. . 1 2.i

KanCFtS&GuU 1st 'K--1908

KanC Ft Scott & M Os-.-.l 2,S

Kan C JM .fc K seu 4s 19.^4

Assented income os 1934

Kan C &. -M Hy it Br 1st usl92'.i

KanCSt Jo&C B l8t78--1907
Maine uent cons 1st 7s...lJl'-

Cous 1st 4.S :-}„.,--
Marn Houi,'h& Out 1st bs.l92u

JI exican Central cons 4s. . 191

1

Istcons iuc3s Jan 1J3J
2d cons inc 3s Jan 193.)

Mich Telep cons 5s tr rec.l.U.

Minne Gsn Elec con g 5s 192.1

New Eng Cot Yam 5s..- -1929

New EngTeleph 6s 1906
68 .1907

t^tce
rri'lOh

April, li

Week's
Kaiiye or
I,ant Sal/"

106 106
97 97
100 101
100 i« 101

i()2'2l02i2
137 137

98^8 101%
98»(,101i6

6^ :::::::::: i^os
5s 1915

New'Enjiland cons g 5s... 1945
Boston Term 1st 4s 1939

Old Colony geld 48 1924
Oreg Ry cfe Nav con g4s.. 1946
OregSh Line 1st g 6s 1922
Bepub Valley 1st s f bs...l919
Butland 1st con gen 4i2.s-1941

Butland-Canadian 1st 4sl949
Savannah Elec Istcons 58.19oJ

Seattle Elec 1st g 53 1930
Terre Haute Elec g 58-. -.1929

Torrington 1st g 5s 1918
Union Pac KB & 1 gr g 4s-1947
1st lien conv 4s 1911

United Fruit conv gen 5s. 1911

U S Steel Corp 10-60 yr 5s - 1963
West End Street By 4s- -..1910
Gold4i2S 1-^1^
Gold debenture 48 191b
Gold 4s v,?wA

Western Teleph & Tel 58.1932
Wisconsin Cent Ist gen 481949
Wisconsin Valley Ist 7s. .1909

J-J
A-O
A-O
AC
J-U
M-X
M-S
M-S
A-O
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
FA
A-0
A-0
A-O
A-0
J-J
A-O
FA
J-D
FA
J-J
J-J
J-J
J-J
FA
J-O,
M-S
J-J
M-N
M-S
M-N
FA
MS
M-N
FA
J-J
J-J
J-J

Hiu
100'
100'

AnK
I
101

. 101

V6 101

121 '5

;-J

93
^alc
94

1011-3....

81 v Sale

100'
12,^

Hull.
Ffb'vn

.J'ue'04

9712 98

103

:::::::
98
105

100
106

156
109

e 15778
110

101 "2 sale

10912

lo5'.. Mar'0<
1 M^j Apr '06
99 v'9

Vd Apr'Ob
104 lu Feb 'Ob
10l'4 l0il4
12012 ."56? '04

101 '4 Sep 'o:

118 Mn5'04
80 '.2 Sl-<.

23''BMar'b6
17% Aiifi'Oo
75 J'ue'O

10212 Ang'04
97 12 9712
100 12 Oct '0

101i2Feb'OG
102% Nov'Oc
106% 107

104'4 J'ne'04
^102^8 Jan *05

tl2l-'f.Mar'O0
103 Jan '0

l07i2Nov'05
102 Mai'02
98 Mai 'Ob

106 12 Mai-'Ob
102 Dec'O:
100 Jan '06
104.''HFeb'0b
\l.55 Feb 'Ob
109% Apr'06
1199 Si Tf99i.j

102 102
105% Oct '05
102.'ig Jan-Ob
101% Mar'Ob
10112 102
1]94i2Sep '05

lOy-'^s Antr'05

861

Jiav'"-
.since

January 1

Low lllUll>

101 10114
100 10112

' 98" 98
1 05 1. 106
121% 123 «
9 1 991a
93 94
104i2l04>2
101 102 I2

1178%
23»K

84
2518

97 H 1 00

iui'^ioTia

ioi" io7
"

Tll21'-Hlir21»g

103 103

98
109

lOu 100
104 '^8 1104 ^8

154 155
109 110%
li97is 99^8
102 102'<8

102^8 102.-'8

lO'i'i^ io-i's
101 103 12

~ ~
I 11 u„=t.^„ HoTiria - Mo iirice Friday ; latest bid and asked. II Flat price.

addition to the purchase price tor all Boston Bonds. -N o price j i iu.tj-

,

Philadelphia and Baltimore Stock Exchanges-Stock Record. Daily, Weekly. Yearly

Slitiie Hrices—Mot fer Centum Prices

Salurda «

April 7
Alondau
April y

86 86

31 31

»17

6212 52».

35% 3618
11=8 11=^

20»8 20S8

'109 110
7738 7738

70%

103
3OO8 305,

'Tuesday
April lu

101 101
303^

60 60

52 12
35

''e

III2
lO'b
42
20
109
77

53
35 'f
111".

10\
42
20
109
78

'7^8 Tis-ie

2878 29
68«8
45
49*8
62
94>«
*29

6918
453b
4938
62
941.^

32

521-2

3534
1138

52%
35%
im
loVi

Wednesday
April 11

101
. 87
101

, 31

U hursday
April 12

Ji'riday
April 13

*5938 6OI2

TO^ie 711 1,

5414 541.

8 8
28 283.

673, 6ai»i(,
*45i4 4534
49-^4 493^
62
94I4

*29

62
94I2

32

20 201.)

109121091-.)
75^8 77
214 2-V

70 70»i«
54I4 54 14

7 8 7101

R

27 12 28 i«

6768 68«i«
45 45
*49 49 4
62 62
94 9434

*29 32

53
3512
1138
10

53
353.
III2
10

'2012 21
109 109
7612 77
238

70I16

5334
7tBie
271a

•5912
n7i4

. 86

.101

. 31

' "60
'Vi

18

53I4

3534
1112

53i«
36 1«
lis.

23t
70

'fe

54I4

»
28

B79i6 68lBie

45
•49
62 14
93'8
*29

45
50
62 14
94
32

*20i2 21
109 110
76^8 77 14

'Yosb'Vo^sI

8 »
27^8 28
6878 691116
45 14 45 M
49 '2 49'-.

62% 6'i 34

94 941-4

'29 32

o
o
o
o

l-l

o
>

I

o
w
>

Q
W

o
t-1

o

«

ACTIVE STOCKS
(For Bonds and Inaetire

atoclcs see below)

Sates
0) tlu
Week
Shares

Baltimore
Consobdated Gas 100
Northern Central 50
Seaboard (new) 100

Do Istprel 100
Do 2d prof 100

United By & Electric. 50

PhHadelpliia
American Bailways 50
CambriaSteel 50
Electric Co of America 10
Gen Asphalt tr ctls 100

Do pre! tr ctts 100
Lake Superior Corp.... 100
benigh C & Nav tr ctls. 50

Lehigh Valley 60
MarsdenCo 100
Pennsylvania BR 50
PhUadelp'aCo (Pittsbja 50
Philadelphia Electric*. 2.t

Phila Bapid Transits. . 50
Beading 50

Do 1st pret oO
Do 2dpief 50

Union Tracton 50
United Gas Impt 50
Welsbach Co 100

15
65

loo

Hange jor Year
19U6

Lowest

350

83i2Jan 3
101 Aprlo
29 1.^ Feb 9
89 12 Jan 22
60 Jan 23
15 Jan 8

1,6S4
2,25 b

2,261
107
10
9y

220
6,745
600

6,724
1,57(5
1,616
4,880
J6.977

173
261
673

1,770

M lyhesl

89 Mar 1

107 lo Jan 29
32 Jaul7
9134 .Mai-30
62 12 .1 an 5
19 Jan 1

5

51 Marl5
3034 Jan
1
1 !« Jan 2
9 "2 Jan 2

40 J an 2
j.8'%Jiin 2

109 Mar 16
71 Mar t
2i4Mar21
68^ Mar 5
51 Jan 6
739 Jan 11

27 Is Mar 16
62»l(iMar
44^8 Mar 1

48 Mar
6134 Mar28
92-\MarVb
30 Jan 6

Hange for l^evious
Year (190.5)

83 Ma>
09 Maj
21i2Jaii
83 -Mai
47 '8 J an
iai2Api

54 Jan 27
3734 Jan
12 12 Jan lO
1 4 Jan 4
48 Jan 19
2334 Jan 16
118 Jaul9
8534 Jan 18
31510 Jan 10
31I16 Jati22
a54'2Mari:6

8 12 Jan 1

5

31I4 Jan27
83 Jan 23

47i°i8 Jan23
61 J an 23
63^4 Jan 30
101 Feb 15
32 Mar 1

ilujli-est

90 Apr
11034 Sep
34 Deo
;il 1-2 Nov
64 Dec
18 M«sr

48 Jan
2434 Muv
IOI2 Jau
8>2D'"

36 Nu\
1412-Ma)

100 I2 J'ly
52 12 Jan
2^8 Dec

a5i3m Ma>
40^4 Jau
8 J'ue!

1 1734 Jan
39=8 Jan
45 May
42 Jan
58I4MU;
90 J' at

1
20 Feb

54% Apr
32 Deo
I'JSg b'eb
17 14 Jan
49 J.an
26I4 Mar
1231.2 Nov
UOig Nov
534 Jau

7 3 '6 Aug
56I4N0V
12''.., Apr

'^36 Apr
71i3i6Nov
47'8-'^iig
50 12 Nov
63i4 0ct

1253^ Apr
31 Nov

PHlL,.\UEbPUlA Bid

Inactive Stocks
Allegheny Val pret 50
American Cement 10
Amer G«,8of N J 100
Bell Telephone 50
Cambria Iron 50
Central Coal <fe Coke. 100
Consol Trac of NJ...100
Diamond State Steel.. 10

Preferred lo
Easton Con Electric 6.50
Elec Storage Batl lOO]

Preferred 100
Ft Wayne &W V 100
Germautown Pass 50
Indianapolis St 100
Indiana Union Tr 100
Insurance Co of N A., lb

Inter SmPow&Chem. 50
Keystone Telephone ..50
Preferred 60

KeystoneWatchCase.iOO
Lit Brothers 10
Little Schu.ylkill 50
Minehill <fe Bchnyl H..60
N Haven Iron <fc Steel.

5

Northern Central 50
North Pennsylvania.. 50
Pennsylvania Salt 50
Pennsylvania Steel.. 100
Preferred 100

PhUa Co (Pitts) pref...50
Phil German & Norris.SO
Phila Traction 50
Bailways General 10
Husqueh Iron & Steel..

5

Tidewater Steel 10
Preferred 10

Tonopah Mining of Nevl
Union Tr of Ind loo
United N J BB<fcC..lOO
Unit Trac Pitts pret...50
Warwick Iron .i; Steel. 10
"West Jersey <fc ScaSh.50
Westmoreland Coal 50
Wilkes Ga.<( c<; Ele/'.-lOO

6
101
5712
49

80 14
Is

28
78

AsH

6'f
102

50

28

28

30
7812

14%

lb
6212
6634
212

104'

2814

1514

I'HILAUEl-PHIA Bid

10412

1041.,

4934

99

IS-V
28

53,

931-.

583.,

99 \

26312

Bonds
Al Val E ext 7s 1910 A-O
AmBy8Conv58 1911.J-D
Atl City 1st 58 g '19.M-N
BaUs Ter 1st 6s 1926-J-D
Berg&EBrw 1st 68'21 J-J

Betlile Steel 6s 1998.Q-F
Che& DCanlst 5s'16 J-J

Choccfc Mo Ist 6s 1949 J-J

Ch Ok&G gen 58'19 J-J

Col St By 1st con 5s 1932
ConTracotN J 1st 5s. '33

E<feAl8tM6sl920M.N
Elec & Peo Tr stk tr ctfs

Eq II Gas.L Ist g 53 1928
H & B Top con 58 '25 A.O
Indianapolis By 48.1933
Interstate 4s 1943 ..F.A
Lehigh Nav 4128 '14. Q-J

BBS 43 g 1914. Q-F
GenM 4i23g.l924-Q-l<

Leh VCl8t5s g'33..JJ
LehV ext 4s Ist 1948.J.D
2d 7s 1910 M.S
Consol 68 1923 J.D
Annuity 6s J-D
Gen cons 4s 2003.M.N

Leh V TTacl8t4s'29.J.D
New Con Gas 68 1948 J.D
Newark Pass con 5s 1930
NY Ph& No 1st 48 '39 J J
Income 4s 1939...M.N

NoOhioTraccon53'19.J-J
No Penn 1st 4s '36. .M-N
Penn gen Os r 1910. .Var
Consol 5s r 1919.. .Var

Penn & Md Steel con 6s.

Pa & N Y Can 7s '06.J-D
Con 58 1939 A-O
Con 48 1939 A-O

PenuSteol l8t58'17 M-N
People's Tr t r certs 4h '43

P Co lst<S.; col tr 5s'49 M-S
Con& col tr 5s 1951M-N

Phil Elec gold trust ctfs

Trust certifs 4s

110=8

120

117
I07I4

10912
II312
100

Ask

IO212

1073

115
100%

6934

112 I2

110
112

152
1001

88
70
105 '8

PHILAUELFHIA Bid

1141,
721,

1131.

112%
120 1-.;

101

113

109
103 14

102
118
1013<

109''8

106 i-j

9812
68

1081..

180

107
99
b8i.i

P& E gen. M 6 g'20.A-O II412
GenM4sgl920..A&O 103

Ph <fe Bead 2d 5s '33.A-0 .....

Con M 7s 1911 J-D 115%
Con M 6s g 1911....J-D lli

Ex Imp M 4s g '47 .A.O 104
Terminal 58 g 1941. Q.F 12412

P W<fe B coltr 4s'21.J-J 10314

Portland By 1st 6s 1930. 102 12

Boch By& L con 5s ' 54JJ
U Trac Ind gen 5s' 19.J-J

Un Bys Tr ctfs 48'49J<&J

U Trac Pit gen 58 '97 J-J

Welsbach s 1 58 1930.J-D
Wlks-B G&E con5s'55J-J

BAL.T11HOKE
'

Inactive Stoclis
Ala Cons Coal& Iron.lOO
Pref 100

Atlanta & Charlotte - . 100
Atlan Coast Line BB. 100
AtlanCoastL (Conn)lOO
Canton Co 100
Cons Col. Duck Corp-. -50
Prelerced 50

Georgia Sou & Fla...lOO
lat pref 100
2d pref 100

Q.B-S Brewing 100

Bonds
Anacostiar <fc Pot 5s
Atl &Chl8t7.. .1907 J-J

Atlan C L BB4sl962M-S
Atl Coast .L(Ct)ctf8 68 J.D
Ctfs of i:udebt 4s J.J

5.20yr<,8 1925 J-J

Bait C Faffs Ist 5s '11 M-N
Bait Fwndg 68.1916 M.N
Exchange 312S 1930 J-J

Bait & P I.St 6s m 1 '11 A-O
Bait Trac Ist 5s.. '29 M.N
No Bait Div 68 1942 J-D
Convertible 5s. '06 M.N

Cent'l By con5sl932 M-N
Est<fc Imp 6a. 1932 M '

Ask

1151-.

106
99
88%

73"

350
90

BAI.TlrtlOltE

70
95
190

370
901..

40
100
83

105
103
99 12

110
90
92
106
U6

85
9

1051...

99%
114
93
94
10
116

IO6I2I1071-..

112
116
120
102
113
1 12

1201..

i'u"

Chas City Ity 1st 5s '23 J-J

Chas By G ife El 5s '99 M-te

Charl C& A ext 5s. '09 J J
2(1 78 1910 A-O

City & Sub 1st 6s- . '22 J-D
Ctly<fc Sub(Wa3)l8t5s'48
Coal & 1 By 1st 5s '20F-A
Col&Grnv lst6s.l916J-J
Consol Gas 6s. ..1910 J-D
5s 1939 J-D

Ga & Ala Ist con 5s '45J -J

GaCar&N l8t5sg'29 J-J

Georsia P 1st 6s... '22 J-J

GaSo%ii Fla Ist 68 1945J-J

G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

KnoxV Trac 1st 5s '28A-0
LakeB El 1st gu5s'42M-S
MetSt(Wa8h)l8t5.s'25FA
MtVer Cot Duck Ist 58
Incomes

NptN&O P 1st 58'38 M-N
General 58.... 1941 M-S

Norfolk St l8t 5s '44- -J-J

North Cent 4128 1925 A-O
series A 6s 1926 J-J

Series B 5s 1926....J-J

Pitt Un I'rac 53 1997 .J -J

Poto Val l8t 53 1941.. J -J

Sav Fla&West58'34 AO
SeaboardA L 48 1960 A-O

1 Scab & Boan 5s 1926. J -J

South Bound Ist 5s..AO
U El 1-ifc P l8t 4 i.2s'29 M.N
Un By A= Kl 1st 4s '49 M.s
lnconie4s 1949 J-D

VaMid 1st 6s 1906..

M

2d series 6s 1911... MS
3d series 6s 191(i-.jM-S

4th ser 3-4-58 1921 -MS
6U1 series 6s 1926. M-S

Va (Stiite) 3s new '32. J
-J

Fuml debt 2-38.1991 -J -J

West N C con 63 1914 J-J

WcsVa C.fc P l8l 6g' 1 1 J J

Wil ite Weld 53. .1936.J-J

95

109

88 14

112

. Bid and cv8<ed prices; no sales on this day. 11 Ex-righta. 1| iti7.60 paid, t *15 va"l- i $10 paid, i .1520 paid, a Beooipts. b |25 paid.
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HAILKOAD GROSS EARNINGS.
The following tabis shows the sjross earnin:;? of every STEAM railroad from which regular weekly or monthly returns

can be obtained. The first two columns ot timjres give tne gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and mcluding such latest week or month. We add a supplementary
statement to show the hscal year totals of those ro!i.'ls whose Kscal year does not begin with July, but covers some other
period. The returns of the street railways are hrougut U/qeiher separately on a subsequent page.

Roads.

Ala Gt Southern.
Ala N O iSc lexa.-
N O & N East
Ala & Vicksb'g
\ icksb Sh & V.

Alle^lieny Valley
Atch Top & 8 Fe.
Atlanta & Char.
Atlantic & Birm.
Atl Coast Line..
Bait <k Ann ti L.-
Balt & Ohio
Bangor & Aroost
Bellefonte Central
Bridgt it Saco It

Buft Roch & Pitts
Buffalo & 8usq.-
Cal ISorthwestern
Canadian North.
Canadian Pacihc.
Cent'l of Georgia.
Cent'l of M Jersey
Chattan Southern
Chesap & Ohio
Chesterf 'd & Lane
Chic & Alton Ky.
Chic Gt Western.
Chic Ind & Louisv
ChicMilw &StP.
Chic & North W-
Chic St P M & O-
Chic Term Tr RR
Ciu N O & 1 Pac.
CI Cin Ch & St L_

Peoria & East'n
Colorado Midland
h Col & South Sys
Col Newb & Lau-
Copper Range
Cornwall
Cornwall & Leb..
Denver & Rio Gr.
Det & Mackinac-
Det loi & Ir ana
Ann Arbor Syst

Dul So Sh & Atl.
Erie -

Fairchild & N E.
Fon Johnst & Gl.
Ft W & Denv City
Georgia RR
Ga South <fc Fla..
Gr Trunk System
Gr Trunk West
Det Gr H & M.
Canada Atlan.

Great Northern.-
Montana Cent'l
Total system..

Gulf & Shiplsland
Hocking Valley..
Illinois Central.

-

Illinois Southern-
Int & Gt North'n
a Interoc (Mex)..
lowa Central
Kanawha & Mich
Kan City South'n
Lehigh Valley
Lexing & East'n.
Long Island
Louisiana & Ark.
Louisv it Nashv-
Macon & Birm
Manis & No East.
Manistique
Maryland & Penn
a Mexican Cent'l.
a Mexican Intern
a Mexican Ry
a Mexican South-
Millen & Southw.
Mineral Range
Minneap & St L. _

Mo Pac & Iron Mt
Central Branch
Total..

Lattii Gross Earnings.

Week (K

Month.

See Soutae
I'acihc.

4th wk Mth
4th wk Mrh
4th wk Miih
Uecembeh

.

February .

January .

February
February
January .

February .

February
March _.
February
1st wk Ap?
February
March ..
1st wk Apr
1st wk Apr
1st wk Ap>'
February „

1st wk Api
February .

February .

Februarj .

1st wk A^n
1st wk Apsr
Februarj-" .

Februarj .

February „

1st wk Apr
oee Souuie
Februarj _

Februarj .

Februarj .,

1st wk Api
Februarj .

Februarj
,

February ,

February .

1st wk Av»i"

February

4th wk Mcli
1st wk A^r
February .

February .

February .

Now inciud
February .

See Southe
1st wk Apr
3d wk Mch
3d wk Mch
3d wk Mch
March
March
March
4th wk Mch
February .

March
March
1st wk Apr
1st wk Apr
1st wk Apr
February _

February _

February .

February _

February .

February .

1st wk Apr
March
January ..
March
February .

February .

1st wk Apr
3d wk Mch
3d wk Mch
February .

1st wk Apr
1st wk Apr
1st wk Apr
1st wk Apr
1st wk Apr

Current
Year.

rn Ky. S

114,967
46,427
47,687
Inc. 9

6,487,556
325,517
90,971

2,172,973
16,122

5,802,508
205,631

4,892
2,937

68,383
140,204
93,080
121,700

1,305,000
212,500

1,876,568
2,685

1,967,689
3,723

867,479
149,753
108,532

4,045,356
4,589,363
943,828
30,181

rn Ky. S
1,743,632
228,032
164,827
197,288
25,832
49,179
18,062
35,378

352,200
89,546

113 915
54,960

3,635,419
1,687

46,907
ed in Colo
233,195

m Rv. S
733,924
100,221
36,201
35,510

3.846,686
219,785

4,066,471
60,713

533,510
4,615,500

31 ,003
93,100
114,087
55,469
174,103
667.330

2,306,797
36,961

Inc. 84,
94,700

828,105
13,107
49,579
5,403
24,547

2,229,926
133,926
135,000
24.127
8,133

14,161
68,186

615,000
31,000

646,000

Freviotis
Year.

yslem bel

105,481
51,855
53,437

5,984
4,669,306
279,179
78,798

1,738,123
11,793

4.744,660
162,782

5,232
2,932

153,223
71,443
95,513
67,300

995,000
191,900

1,615,893
2,301

1.447,251
2,099

706,489
135,658
114,349

3,311,570
3,403,306
761 ,006
27,570

ystem bel

1,495,775
208,530
125,837
167,624
18,543
42,379
3,326

19,544
304,600
72,280

89,140
46,566

2,713,080
3,343

40,068
rado & S
167,368

vstem bel

694.749
116,723
28,347
29,675

3,205,003
214,702

3,419.705
54,212

405,616
4,355,593

21,173
85,800
124,878
49,404
138,598
488,716

1,952,719
28.258

904
50,720

747,445
12,314
43,147
3,920

19,904
2,048,138
119,157
134,000
24,928
6,015

11,704
61,960

694,000
31,000

625.000

July 1 to Latest Date.

Current
Year.

ow.

2,196,892
1,025,939
946,296
Inc. 65

51,625,331
2,375,203
708,935

15,889,701
111,812

50,986,381
1,572,824

46,194
32,285

6,726,931
1.057,116
1,265,469
3,917,800

46,385,118
9,022,218
16,713,276

105,017
16.057,659

24,794
8,084,935
6,8.37,861
4,519,740

37,427,597
42,370,648
8,935,871
1,319.731

ow.
15,894,461

1,461.056
9,195,329
195,768
448,720
136,166
304,539

14,963,192
732,405

3,168,834
2,328,679

33,696,843
16,494

530,508
outhern S
1,909,432

ow.
29,691,288
3,987,610
1,164,582

36,977.852
2,054.023

39.031,875
1,556,363
4,493,083

38,818,071
280,166

5,311,756
4.679,679
2,307,872
1,452,762
4.945,463
22,560,883

340,320
Inc 523,
647,331

32,804,259
113,314
227,289
66,182

241 ,468
18,185,421
6,332,147
4,700,200
854,137
59,379

581,260
2,870,162

32,727,387
1,491,726

34,219,113

}^revious
Year.

1,850
1,047
1,100

4,d07
44.692
i^l82
668

14,009
97

44,447
i,364

43
31

6,152
729

1,151
2,917

38,648
8,065
14,662

94
i;t.55S

20,
8,367:
ii,915,
•t,240,

3.^!,688,
36 ,866
«,190,
1,162,

,724
,426
,219

,133
,100
,748
,170
,&31
,564
,196
,562
,430
,147
,822
,489
,900
,618
,966
075
,606
,213
325
761
554
400
951
,017
733
831

15,251,880

1,341
7,407
160
399
34,
164

13,009:
633,

2,628,
2,033,

29,842,
25,

473,
ystem.
1,640,

27,739,
3,686,
1,086,

31,550
1,776

33,326
1,397
4,109

37,825
210

4,964
4,568
1,998
1,177
4,634
20,080

295
392

527
30,180

104
239
61
212

16,764
5,091
4,378
822
52

537
2,332

32,476
1 237,

33,714

,487
,248
,794
,263
092
,701
644
318

109
226
427
047
798

700

895
782
631

474
,907
,381
203
357
686
607
649
630
080
,061
,832
684
352

,662
798
111
,338
098
480
691
212
240
409
621
235
080
286
862
148

Roads.

M St P & S St M
Mo Kan & Texas
Mob Jack & K C

Mobile & Ohio..
NashCh & St L.
a Nat RR of Mex
Nevada Central..
Nev-Cal-Oregon .

N Y C & Hud Riv
N Y Ont & West_
N Y Susq & We.sl
Norfolk & West'n
Northern Central
Northern Pacihc
Ohio Riv & West
Pacific Coast Co.
dPenn-EastP&E
dWest P & E

PhilaBalt&W'sh
Phila & Erie..
Pittsb C C & St L
Raleigh & S'port.
Reading Railway

Coal & Iron Co
Total both cos.

Rich Fr'ksb & P.
Rio Grande Jct..
Rio Grande So
Rock Island Sys.
St Jos &GrIsl...
e St L & San Fran
St L Southwest..
Seaboard Air Line
Sierra Railway..
Southern Indiana
So Pacific Co c
Southern Ky Sys

Southern Ry fe.

Mobile & Onio-
Cin N O &TexP
Ala Great Sou.
Ga South & Fla

Texas Central
Texas & Pacific.
TexS V & N W..
Tidewater & W'n
Tol & Ohio Cent-
TolP&West
TolSt L&W
Tor Ham & Butt.
Un Pacific System
Virginia & So W'n
Wabash
WesternMaryland
W Jersey & Sea'e
Wheeling & L E_
W'msport & N Br
Wisconsin Central
Wrights & Ten..
Yazoo & Miss Val

Latest Gross Earnings.

Week or
Month.

1st wk Apr
1st wk Apr
Wk Feb 17
See .Southe
February _

1st wk Apr
February .

March
March
February
t'ebruary
February .

February
March
February .

February .

February .

February .

February
January .

February
February
February
February
February
January .

January .

1st wk Apr
February .

February
February .

1st wk Apr
January .

February
March
February

1st wk Apr
1st wk Apr
3d wk Mch
3d wk Mch
March ..
4th wk Mch
1st wk Apr
February
January
February
1st wk Apr
1st wk Apr
March ..
February
March ..
1st wk Apr
1st wk Apr
February .

Ist wk Apr
February .

February _

February .

March

Current Previous
Year. Year.

Various Fiscal Years.

Allegheny Valley
Atlanta & Charl Air Line
Bellefonte Central
CI CC &St Louis.

Peoria & Eastern
a Interoceanic of Mexico
Manistee & North Eastern
Manistique
Maryland & Pennsylvania
a Mexican International
a Mexican Railway
a Mexican Southern
a National RR of Mexico
New York Central
Northern Central
d Penn—East of Pitts & E...

d West of Pitts & E
Phila Baltimore & Wash
Philadelphia & Erie
Pitts Cin Chic & St Louis ..

Rio Grande Junction
Texas & Pacific
West Jersey it Seashore

$
228,243
304,633
25,262

in Ky. S
878,447
245,00(5

3,666
13,985

7,524,362
457,866
204,497

2,233,548
835,679

4,741,970
16,231

443,855
10905 124

Inc.87
1,097,216
631,636

2,149,467
4,733

3,253,274
2,943,198
6,196,472
142,718
47,784
9,481

3.979,204
111,971

3,396,492
166,1

1,314,669
25,799

133,815
8,001,844

1,005,652
154,789
170,222
70,658

165,186
29,060

212,477
13,000
9,798

346,596
20,345
68,739
69,616

4,728,351
93,841

433,669
94,667

266,444
66,606
12,909

522,525
17,871

786.100

S
161.295
293,231

5,26h
ystem bel

703.334
214,H29

1,865
14,858

7,003,296
419,792
201 ,393

1,741 571
670,179

4,204,651
12,342

402,282
8,688,824
6,800
980,016
489,071

1.860,546
2,636

2,602,203
3,310,330
5,912,533
120,681
41,410
8,794

2.794,104
74.064

2,481,934
163,686

1,049,212
24,463

107,464
6,581.998

908,882
136,870
134.614
64,576
144,488
24,678

196,143
8,700
6,633

261,481
16,760
61,623
69,857

3,821,461
70,016

408,883
78,187

205,144
90,389
10,406

393,356
12,682

820,163

Period.

Jan 1

Mar 1

Jan
Jan
Jan
Jan
Jan
Jan
Mar 1

Jan 1

Jan 1

Jan
Ian
Jan
Tan
Jan
Jan
Jan
Jan 1

Jan 1

Dec 1

Jan 1

Jan 1

to Dec
to Jan
to Mch
to Feb
to Feb
to Apr
to Jan
to Mch
to Feb
to Apr
to Mch
to Mch
to Apr
to Mch
to Feb
to Feb
to Feb
to Feb
to Jan
to Feb
to Jan
to Apr
to Feb

July 1 to Latest Date.

Current
Year.

Previous
Year.

8,897
16,615

611
ow.
7,050
10,407

31
170

68,198
6,047
1,878

18,496
7,433

46,286
155

4,429
95.445

Inc.
9,968
5,263
18,803

39
27,528
23,861
51,389

932
412
436

35,167
1,049

28,580
6,946
8,651

i S
,658' 6,692
,818il5,696
,169| 3y»

,658 6.694
,093' 8,905
,226| 21,
,6411 161
,29060,543
,280 4,570
,4171 1,730
052
,069
,643
,824
,177
,916

16,422
6.820

38,673
135

4,126
79,449

6,60',i,900
,494' 9,067
,293'; 4,696
,055; 16,433
,576'' 30
,268!23.730
,239:23,182
,507 146,913
,690i 818
,040l 351
,369i 371
,655129,706
,096 823
,7H;26,086
,240^ 6,920
,923

i 7.633

,746
963
651

,252
160
,275
145
492
,472
,357
,278
,069
472
,159
,080
,116

,294
,716
,991
,860
,968
315
283
474
,747
,905
034
848
560
926
132

1.100,1011 1,062
69,786,157]63,240,

41,422,422i37.524
7,104,012i 6.324
6,954,145
2,714,516
1,446,701
744,355

10,170,858

53
2,911
1,027
3,192
561

45,660
733

19,209
3,523
3,373
4,274
119

4,707,
142,

6,369,

070
,260
044
492
291
,611
694
412
066
160
986
674
146
636
367

Current
Year.

Inc. S1,0
3,619,432

15,047
3,607,684
490,669

1,717,841
49,579
16,101

352,557
2,055,470
1,538,300
276,851

3,761,718
21,292,254
1,783,315

22,955,298
inc.i.sa

2.284,566
631 ,635

4,593,843
103,695

3,686,454
529,854

5,262
2,358
1,299
656

10,248

033
992

116
619
356
174
638
858
,244

55
2,688
1,000
2,878
492

39,826
475

19,516
2,914
2,932
3,373

113
4,382
128

6,823

675
,037
911
078
278
835
319
138
861
,860
763
430
696
997
444

Previous
Year.

88,527
3,331,614

15,741
3,110,591
463,527

1,704,142
43.147
13,649

312,541
1,761,622
1,424,300
262,723

3,235,383
18,443,088
1,410,215

17,999,598
4,000
2,036,566
489,071

3,943,646
88,028

3,261,890
400,654

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Monthly Summaries. Cur'nt Year Prev's Year Inc. or Dec. % Monthly Summaries. Ciir'nt Year Prev's Year Inc. or Dec. %

4th week Dec (41 roads)..
(42 roads).

-

8
13,312,586

$
12,535,204

8
+ 777,382 6.21 Month Feb 1905 (117 rds)

1905 (lis rds)

%
113,714,506

S
117,262,135

S
—3.537,629 3.01

1st week Jan 7,816,465 7,064,032 + 762,433 10.81 Month Mar 143,622,867 130,879,546 + 12,743,311 9.73
2nd week Jan (42 roads).. 8,566.374 7,098,133 + 1,467,241 20.67 Month April 1905 (115 rds) 136,695,868 127,237,317 + 9,358.551 7.35
3rd week Jan (42 roads).. 8.816,346 7.609,082 + 1,307,264 17.41 Month Mav 1905 (118 rds) 144,103.266 129,712.739 + 14,390,617 11.09
4th week Jan (44 roads).. 13,652,262 11,047,757 + 2,604,505 23.56 Month June 1905 (104 rds) 125,942,576 114,845,032 + 11,097,543 9.66
1st week F>b (40 roads).. 8,346,622 6,750.991 + 1,696,631 23.63 Month July 1905 (115 rds) 143,668,287 130,328,530 + 13,329,757 10.02
2hd week Feb (41 roads).. 8,666,444 6, .686,963 + 2,079,481 31.57 Month Aug 1905 (116 rds) 164,972,660 141,867,461 + 13.105.089 9.23
3rd v,eek Feb (42 roads).. 8,985,618 6,892,688 + 2,092,930 30.36 Month Sept 1905 (115 rds) 161.431,629 147,709,816 + 13,721,813 9.28
4tli week Feb (44 roads).. 10,321,944 8,699,053 + 1,722,891 20.03 Month Oct 1905 (116 rds) 170,615,148 157,100,827 + 13,414.321 8.54
1st week Mch (42 roads)... 8,946,686 8,022,413 + 924,273 11.62 Month Nov 1905 (115 rds) 166,977,137 150,405,695 + 16,671.442 10.35
2nd week Mch (42 roads).. 9,212,578 8,218,451 + 994,127 12.10 Month Dec 1905 (113 rds) 159,312,944 142,053.423 + 17,259,521 12.15
3rd week Mch (42 roads).. 8,890,918 8,377,487 + 513,431 6.13 Month Jan 1906 (117 rds) 152,980,485 126,555,852 + 26,424,633 20.88
4th' week Mch (43 roads).. 13,534,041 12,656,952 + 977,089 7.78 Month Feb 1906 (58 rds) 53,838,607 42,850,373 + 10.988.234 25.64
1st week Apr (33 roads).. 8,289,528 7,464,660 + 824,968 11.05 Month Mch 1906 (68 rds>: 60,824,768 55,489.877 + 5,334,881 9.61

a Mexican currency, b Includes earnings of Gulf & Chicago Division, c Includes the Houston & Texas Central and its subsidiary lines in both
years, d Covers lines directly operated, e Includes the CJhicago & Eastern Illinois in both years, h Includes earnings of Col. & South.. Ft.

"

Worth & Denver City and all affiliated lines, k Atlanta Knoxville & Northern included in both years since April 1; it had previously been
Included in 1905 since Jan. 1; earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of Tennessee Central f^Hm D<^. 1

la 1905 only.
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T 4. 4. rt,«oc TPnrninffs bv Weeks.—In the table which

rcrea/etn the aggregate over the same week last year.

First week of April.

Buffalo Rochester & Pittsb--

Canadian Northern
Canadian Pacific

Central of Georgia
Chattanooga Southern
Chicago Great Western . .

Chicago Indianap & Louisv _

Chicago Terminal Tra^nsfer

Colorado & Southern (incl. l<t

Worth & Denver City)

Denver & Rio Grande ----

Duluth South Shore & Atl.-;

Grand Trunk of Canada
Grand Trunk Western - -

Detroit Gr Haven & Milw.

Canada Atlantic - - - - J

International & Great North.

Interoceanic of Mexico
Iowa Central
Louisville & Nashville

Mexican International

Mineral Range -.

Minneapolis & St Louis

Minn St Paul & S S M
Missouri Kansas & Texas . - -

Missouri Pacific & Iron Mtn_.
Central Branch

Mobile & Ohio
National RR of Mexico
Rio Grande Southern
St Louis Southwestern
Southern Railway
Texas & Pacific

Toledo Peoria & Western
Toledo St Louis & Western.
Wabash
Western Maryland
Wheeling & Lake Erie

Total (33 roads)

Net increase (11.05%).

1906.

68,383
121,700
,305,000
212,500

2,685
149,753
108,532
30,181

197,288
352,200
54,960

733,924

93,100
114,087
55,469

828,105
133,926
14,161
68,186

228,243
304,533
615,000
31,000
154,789
245,008

9,481
166,189

1,005,652
212,477
20,345
68,739

433,659
94,667
55,606

8,289,528

1905. Increase.

153,223
67,300

995,000
191,900

2,301
135,658
114,349
27,570

167,624
304,600
46,566

694,749

85,800
124,878
49,404
747,445
119,157
11,704
61 ,960
161,295
293.231
594,000
31,000
136,870
214,629

8,794
163,686
908,882
196,143
15,760
61,623

408,883
78,187
90,389

54,400
310,000
20,600

384
14,095

Decrease.

84,840

2,611

29,664
47,600
8,394

39,175

7,300

6,065
80,660
14,769
2,457
6,226

66,948
11,302
21 ,000

5,817

Gross Earn'gs
Current Previous

Net Earnings
Current Previous

Roads.

Nevada Central. b.. -Feb
Julyl to Feb 28

Southern Indiana b-. Feb
July 1 to Feb 28

Tol Peoria & West.b.Mch
Julyl to Mch 31

Wabash. b ..---Feb
Julyl to Feb 28

Year.
$

3,666
31,226

120,290
971,394

100,958
1,006,702

1,940,555

Year.
$

1,865
21,275

106,568
955,450

98,512
985,152

1,575,771
16,675,252 17,233,796 4

10,791

17,919
30,379

687
2,503

96,770
16,334
4.585
7,116

24,776
16,480

WheeUng & Lake Erie b Feb 406,433

July 1 to Feb 28 3,758,142

W'msport & North BraFeb 12 ,909

July 1 to Feb 28 119,574

Wrightsv & TenniUe b Feb fl7,871
July 1 to Feb 28 sl42,635

298 ,.580

2,939,945

10,406
113,430

sl2,682
sl28,997

Year.
$
1,435
15,619

45,240
380,294

16,112
223,391

382,645
,755,038

136,933
,112,843

3,665
41 ,004

6,131
54,625

Year.
$

331
6,883

43,813
417,935
13,872

196,489
3,961

3,339,282
50,814

551,556
3,987

33,927

4,910
45,804

a Net earnings here given are after deducting taxes,

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in

adS to thei? gross and -V^T'fc '^luh'hfslrX
eoing also report charges for interest, &c., with the surplus

above or deficit below these charges:
—Int., Rentals, &c.—
Current Previous
Year. Year.

$ $

17,042 14,853
133,420

300
900

-Bal. of Net E'ngs.—
Current Previous

543
4,344

el71,041

116,616

330
990
543

4,344

el72,537

7,464,560 961,199
824,968

34,783

136,231

For the fourth week of March our final statement covers

43 roads and shows 7.78% increase in the aggregate over

the same week last year.

.el,367,690 f 1,376,082

Fourth week of March.

Previously reported (34 roads)

Alabama N O & Tex Pac—
New Or & North East
Alabama & Vicksburg
Vicks Shreveport & Pacific.

Detroit Toledo & Ironton and
Ann Arbor system

Gulf & Ship Island .*-

Mineral Range
Mobile & Ohio
Texas Central
Toledo Peoria & Western..

Total (43 roads)
Net increase (7.78%).

1906.

$
12,736,171

114,967
46,427
47,687

113,915
60,713
24,093

327,219
29,060
33 ,789

13.534,041

1905.

11,805,765

105,481
51,855
53,437

89,140
54,2121
23,978

318,647
24,678
29,759

12,556,952

Increase. Decrease.

1,153,442

9,486

223,036

Roads

Atlantic & Birming.. -Feb
Julyl to Feb 28

Bellefonte Central Mch
Jan 1 to Mch 31

Bridgeton & Saco Riv.Feb
July 1 to Feb 28....

Chicago Great WesternFeb
Julyl to Feb 28

Copper Range Feb
Julyl to Feb 28....

Cornwall & Lebanon.. Feb
July 1 to Feb 28

Curaberiand Tel & Tel .Mch
Jan 1 to Mch 31

Detroit Toledo & Ironton-
Julyl to Mch 31...-

Mineral Range . . . . Feb
July 1 to Feb 28

Toledo Peoria & West.Mch
Julyl to Mch 31

W'msport & North Br .Feb
JiUy 1 to Feb 28

Charges include interest on debenture stock.

Year.
$
2,300
42,199

Year.

5,428
5,750

8,438
67,500

4,141
33,306

14,535
65,196

877,179

9,947
76,571

23,472
206,950

2,798
23,205

8,438
67,500

4,014
32,168

11,259
50,553

581,527
9,446

75,571

23,493
216,818

2,842
22,657

2,112

266
6,824

def 16,801
438,143

5,357
122,631

13,258
139,513

133,238
413,609

x-2 16,388

x2,202
x3 1,050

def 7,360
16,441

867
17,799

7,732
92,082
1,608
4,116

89
5,237

defl09,835
108,801

2,249
85,905

3 ,894
32,573

118,253
393 ,6 2&

a;25,851

xdef.269
x51,371

def 9,621
def 20,331

1,145
11,270

24,775
6,501

115
8,572
4,382
4,030

X After allowing for other income received.

STREETRAILWAYSAND^RACTIO^
I
Jaw. 1 to latest date.

Name of

Road.

Latest Gross Earnings.

1,211,303
977,089

234,214

Net Earnings Monthly to Latest Dates.—The tab e fol-

lowing shows the gross and net earnings of STEAM railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement ot

this kind will be found in the issue of March 24 1906. ihe

next will appear in the issue of April 21 1906.

Net Earnings
Current Previous

Year.

Week or
Month.

Roads.

Atlantic & Birming. a. Feb
Julyl to Feb 28

Bellefonte Central . b _ . Mch
Jan 1 to Mch 31

Bridgeton & Saco Riv b Feb
July 1 to Feb 28

Chic Ind & Louisv. a. .Feb
Julyl to Feb 28

Chic Milw & St Paul. a. Feb 4,045,356

Gross Earn'gs
Current Previous

Year.
«

90,971 78,798
708,935 668,748

4,892 5,232
15,041 15,741

2,937 2,932
32,285 31,430

408,906 353,826
3,965,843 3,649,001

3,311,570

Year.
$
19,342

175,619

1,188
3,012

809
11,168

109,182
1,393,683

785,361

Year.
$

22,585
. 208,698

1,938
5,106

632
9,581

69,818
1,303,386

721,173

Current
Y'ear.

Julyl to Feb 28 37,427,597 33,588,951 12,973,160 12,3,-iO,UlJ

Chicago Term Trans b Feb 135,.562 109,437

July 1 to Feb 28.... 1,152,802 1,015,898

CoDPer Range.a Feb 49,179 42,379

Julyl to Feb 28.... 448,720 399,263

Cornwall & Lebanon. b.Feb 35,378 19'5^f
Julyl to Feb 28 304,539 164,701

Cumberland Tel &Tel a Mch 432,206 355,448

Jan 1 to Mch 31 1.301,734 1,114.562

DetTol&Ironton.b.Mch 347,597 277.781

Julv 1 to Mch 31... 3.158.834 2.628,109

Grand Trunk Railway Feb 1.963.413 1.706.194

Julyl to Feb 28 20.199.867 18.942,363

Grand Trunk West. Feb 403,919 365.960

Julyl to Feb 28...- 3.643.499 3.331.020

Det Gr Hav & Mil.-Feb 126,529 91,003

Julyl to Feb 28.-.. 1,073,667 1,001,111

Canada Atlantic. --Feb 117,769 104,629

Long Island. b Feb
July 1 to Feb 28

Manlstique.b Mar 5.403

Jan 1 to Mar 31 15.101

Mineral Range.b Feb 56.295
July 1 to Feb 28 500.727

Inc 84.904
Inc 523 ..392

48.529
426.875

13,795
190.131

17.399
172,819

147,773
478.805

121.400
1.070.819

346,008
5.466.052

37.472
578.733

19,953
313,710

9,733

Inc

40,820
377,380

10,687
153,405

7.908
64,741

129,512
444.179

67.910
598.400

247.704
5.190,607

23,359
450.184

7.300
29 7,.591

4.866

20,644
Dec 182,921

3.920
13.649

53.819
459.459

7
761

1 1 .924
106.011

def
def

1 ,004
1 .762

9,005
125,813

Albany & Hudson. February

aAmerican Rys Co. March . . -

Atl Shore Line Ry. February
Aur Elgin & Chi Ry February
Binghamton Ry... February

Birm Ry Lt & Pow February
Boston & Worcest'r February
Burlingfn (Vt) Tr. February
Cent Penn Trac... February
Charleston Cons Ry „ .^

Gas & Elect February
Chi & Mil Elee February

rf Chi & Oak Park. March ...

Clev & S W Tr Co- February
Clev Painsv & E . . Februar.v

Detroit Mon & Tol. 4th wk Mch
Detroit United Ry- 4th wk Mch
Duluth Street Ry- 1st wk Apr
East St L & Sub- - . February .

Elgin Aurora & So. February .

El Paso Electric. .- January ..

Ft Wayne & Wab
Valley Traction. February .

Galveston Elect Co January .

y Havana Elec Ry. Wk Apr J

"Honolulu Rapid Tr
& Land Co February .

Houghton Co St Ry January -

Houston Elec Co-- January ..

Illinois Trac Co... February
Indianap Col & So. February
Jackson Consol Tr. February
Jacksonv Elec Co.- January -

Kan City Rv & Lt February
Kan City-West Ry. January -

Lake Sh Elec Ry . . February
Lehigh V Transit . . March . .

.

Madison & Int Trac February
Manila El Ry & Ltg
Corp—Ry Dept. February
Lighting Dept.. February
Trucking Dept.. February
Total February

Met West Side Elev March . . -

Mil Elec Rv&Lt Co February
Mil Lt H & Tr Co. . February
Montreal Street Ry Wk Apr
Nashville Ry & Lt. February
NJ&HRRy&FCo-

Railwav Dept. . . February
Ferry flept February

N O Rv & Lt Co - February
Norfolk Ry & Light February
Nor OhioTr&Lt Co February..
Northwestern Elev March
OaklandTr Cons .- February .

Previous
Year.

19,863
195,856
10,101
38,649
19,364

138,7881
27,747
6.515

45,531

50,793
36.593
74,145
39,718
13,930
5,925

131,601
14,315

107,655
37,062
27.346

71,951
19,349
17,805

26,911
14,832
43,077

209.064
14.999
9.055

24.913
385,019
19,445
52,128
61,621
8,498

40,260
29.2.50
1.100

70.600
214,162
254.512
40.804
52.363
97,232

$
19.537

176,801
6,932

23,099
17,134

111,023
21.961
5.352

36,707

44,172
23.599
71,918
30.406
11,209

Current
Year.

118.617
12.162
95,425
31.390
23.845

62.020
18,580
36.272

24.951
15.674
34.572
170,380
11,456
7,968

26.660
310.503
15,134
41 ,043
53.232
7,314

13.313
8,693

606.508
54,852
66.420
131,989
118,996

193,522
234,843
33,8.55
46.091
76.246

8.993
5,450

42,721
573,034
20,422
78,093
39,835

286,724
57,646
12,716
96,362

104,306
80,036

211,809
86,285
29,788
618,687

1,187,667
176,974
221,870
77,776
27,346

162,096
19,349

544,506

54,869
14,832
43,077

442,816
30,866
18,800
24.913

811,874
19,445

111,756
178.313
17,207

39,654
501.474
15,606
49,358
35,372

230,643
44,356
10,591
76,617

91,173
48,425

201 ,691
65,166
24,554

1,027,998
152,956
201,252
65,296
23,845

130,586
18,580

492,224

51,240
15,674
34.672
361,740
24.083
15,815
25,560

657,882
15,134
88,877
137.306
15,016

42,808
60,312
124.775
100,354

85.500
60.250

r46".850
605,026
530,533
85.650

736.868
203.164

27.649
18,324

1,005,086
116,345
139.656
374.836
240,618

542.989
489,194
72.378

642.005
160,618

18,601
11,527

92 .845
125.777
349,335
206.027
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Latest Gross Earnings. Jan. 1 to latest datr.
Name of
Road. Week or Current Previous Current Previous

Month. Year. Year. Year. Ycar.m

Oklahoma City Ry March
%

11,369
% S

29,830
$

Olean Street Hy... February . 8,173 6,615 17,112 15,403
Orange Co Traction January .. 7,90.5 6,252 7,905 6.252
Peeks LtK& RllCo February . 9,133 7,766 19,343 16,882
Pitts M'K & Green February . 12,048 9,4S6 25,655 . 19,428
Pottsv Union Trac t'ebruary . 14,098 1 2,9.16 31,869 27,240
Rochester & East. February . 14,902 11.712
Rochester Railway February . 147,409 124,452 305,170 259,403
St Joseph (Mo) Rv

Lt Ht * Pow Co_ March 65,406 55.702 192,197 164.335
San Fran Oakl'd &

San Jose Hy February . 49,083 41,170 97.391 81,.551
Savannah Elec Co. January .. 49,618 41,340 49,618 41,340
Schnylkill Ry Co.. February . 12,Slf> 9,751 27,365 21 ,700
Seattle Electric Co. January .

.

235,396 201,760 235,396 201,760
South Side Elev... March 147.972 141,645 424,309 396,308
Syracuse R T Ry .

.

February . 79,350 68,479 165,411 142,733
Tampa Electric Co. January .

.

37,839 31,139 37,839 31,139
Terre Hte T <fe L Co January .

.

59,831 46,247 59,831 46,247
Tol Bowl Gr&So Tr January .

.

26,647 26,647
Toledo Hvs & Light February . 142,811 133,405 301,864 284,349
Toledo & Western. January .

.

20.697 15,452 20,697 15,452
Toronto Railway-

.

Wk Apr 7 53,199 45.133 739,677 640,498
Twin Citv Rap Tr. 4th wk Moll 134,948 117,896 1.196,418 1,029,165
United Rys of St L February . 638,076 553,337 1,336,003 1,1.59.833
United of San Fran February . 563,906 516,966 1,164,116 1,060, .337
Wash Alex & Mt V February . 18,868 13,304 36,871 29,657

o Figures for the month in both years include operations of the Scran-
ton Ry., acquired Jan. 1 1906. 6 Total is from March 1. d These are
results for main line, y Spanish silver in 1905, American currency in
1906; also affected by strike.

Street Railway Net Earnings.—The following table gives
the returns of STREET railway gross and net earnings
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of Mar. 31 1906. The
next will appear in the issue of April 28 1906.

Gross Earn'gs
Current Previous
Year. Year.

Roads % S
.St. JosephRy LtH&P.Mch 65,406 55,702

Jan 1 to Mch 31 192,197 164,335

Net Earnings
Current Previous
Year. Year.

32,017 21,784
94,972 61,820

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.

ANNUAL KEPORTS.

Long Island Railroad Company.
{Report for Fiscal Year ending Dec. ,31 1905.)

The report, signed by President Ralph Peters and Secretary
Frank E. Haff, says in substance:

General Remilts.—The results for the year show an increase in gross
earnings of 8803,609, or 11.4%. There was an increase in freight ton-
nage of 253,878 tons, or 10.19%: in ton mileage of 10,562,776, or
18%, and in freight train mileage of 10%. The number of passengers
carried decreased 616,815, or 3.3%: the passenger mileage increased
0.2% and the passenger train mileage increased 1.3%. The decrease
in the number of pas.sengers carried was cau.sed bv a loss of local business
due to trolley competition.
The operating expen.ses show an increase of .$722,375, due to increased

train service, large expenditures upon locomotives and car equipment,
and the exceptional outlay incident to the installation of electric service
upon a portion of your lines.
The net income amounted to S22,529, as compared with a deficit in

the precedmg year of .$54,390, and this result was achieved in spite of
the fact that exceptional charges were made to expen.ses, as noted above,
and that the company was called upon to bear the loss for the year of
the Montauk .Steamboat Co.

Improvements, d-c.—Heavy expenditures for improvements continued
throughout the year upon the Atlantic Av. Improvement, the revi.sion
of the line to Hay Ridge and the electrification of the lines in and adjacent
to tlie boroughs of Brooklyn and Queens. There were also extensive
charges to capital account covering the cost of second, third and fourth
tracks, extensions of shops, improvement of docks, new freight yards
and other terminal facilities and additional equipment.

Charges to capital account fur mriou.s improvements and electrification.

Atlantic Avenue Improvement _ $780 734
Bay Ridge Improvement and elimination of Brooklyn grade

crossing,s _ 67,115
Electrification- 3,645,.583
Freight yards, new terminals, tracks, &c 1,104,141
Rolling stock and marine equijiment 'l 35,855
The work on the .Atlantic Av. Improvement, with the exception of the

freight and pa.ssenger terminals at Flatbush Av., Brooklyn, is completed
and tlie Atlantic Division pa.s.senger service is operated entirely by elec-
tricity. The terminal work, which includes a new modern passenger
station and increased facilities for handling i)ackage and carload freight,
will be completed early in 1907.
The freight "facilities include a depressed yard from 5th Av. to Van-

derbilt Av., and embracing the property j)urchased by the Pennsylvania
RR. Co. between Carlton Av. and Vanderbilt Av., which is to be acquired
by your comijany. This depressed yard will have standing room tor
350 cars.
The laying of the surface trolley tracks on .\tlantic Av. is progressing,

and as soon as the necessary consents from the property owners are se-
cured, this trolley line will be put in oi)erati()n.

The Bay Kidge Improvement is well under way, a large portion of tlie
contracts for the work having l)een let before tlie close of the year. For
the Oi)eratii)ii of this iiTij)rovement your company has united with the
Brooklyn Heights RR. Co. in a joint line from Manhattan Beach Junc-
tion to Sheepsliead Bay, your company abiindonirig a i)ortion of its ])res-
ent right of way and placing its tracks on the .same eml)ankment with
the Brighton Beacli line of the Brooklyn Heights RR. Co.

In order to provide the necessary terminal facilities at Bay Ridge, a
contract has l)een entered into with the city for the closing of 64th and
65th streets, and a contract has also been entered into with the Brooklyn
Heights RR. Co. for an exchange of property at Bay Ridge.
^
In connection with the improvement of the line between East New

York and New hots, a joint i)urchase was made with the Urooklyn Heights
RR. Co. of the Brooklyn <»t Uockaway Beach RR., known as the "Ca-
narsie Line," under which your company has the absolute control of all
that part of the line on the south side of Atlantic Av. and extending along
Vesta A\. to Pitkin Av., together witli all riglits and franchises owned or
controlled by the Canarsie Line north of Pitkin Av.

The new freight yard at Rockaway Junction, one mile east of Jamaica,
is practically completed, with a capacity for 1,600 cars, and freight yards
at Varick Av., Bushwick, with a cajjacily for 175 cars, al Bushwick
Junction, uith a capacity for 50 cars, and at East New York, with a ca-
pacity for 180 cars, lia\e been completed. The rebuilding of the ferry
terminal at .i4th .St., I'last River, New York, has progres.sed steadily.
The <'nlirc cost of this improvement will be about $275,000 Eleven
miles of .secon<l track between Babylon and Oakdale are now under con-
struction.

There were 2,801 tons of new steel rail and 125,644 ties used for re-
newals, and 3,309 tons of new and 2,825 tons of .second-hand rail and
75,757 ties used in the construction of additional track and sidings.
The rail and ties mentioned rej)re.sent: Extension of main tracks,
22.49 miles; yards and terminals, 25.71 miles; exterusion of sidings, 4.92
miles, a total trackage of 53.12 miles.

Electrification.— \'our comi)any has largely completed the electrifica-
tion of its lines in and adjacent to the Boroughs of Brooklyn and Queens,
and at the close of the year lia'i in operation electric train .service be-
tween Flatbush Av. and Belmont Park, Woodhaven Junction, Rockaway
Park, Hainmels, N'alley Stream and Far Rockaway, and Jamaica anii
Springheld Junction, a total of 96 miles of .single track, with 172 sched-
uled trains daily. This operation has been carried on very suc-
cessfully, but is not as yet on an economical basis. The running time
between Jamaica and Flatbush Av. has been reduced seven minutes on
express trains and 14 minutes on local trains. The saving in time be-
tween Flatbush Av. and Rockaway Beach and Far Rockaway is 14
minutes.
Bonds.—The funds to meet the capital expenditures hereinbefore de-

scribed were mainly provided through the sale of 86,000,000 of 4% re-
funding mortgage bonds, of which 8309,000 had been held in the treasury
and 81,813,000 were delivered to us in exchange for a like amount of
unified mortgage bonds also so held; the balance, 83,878,000, repre-
senting an increase to that amount in the funded debt. As the work on
the Atlantic Av. and Bay Ridge improvements and on the electrification
of your lines in Brooklyn and (Jueens necessitated capital expenditures
extending through several years, and from which no additional revenue
could be derived until their practical completion, a proper proportion of
the interest on the securities issued to provide funds therefor has been
charged into the cost of construction.
Montauk Steamboat Co.—A new passenger service was inaugurated

between New York and Block Island, R. I., via Montauk. For this
purpose an additional steamer was purchased by the Montauk Steam-
boat Co., the capital stock of which is owned entirely by your company,
and a very .satisfactor.y bu.siness was developed.

Electric Companies.—Your company has constructed the Glen Cove
RR.. an electric line 3.28 miles in length, operated by power from the
power house of the Pennsylvania New York & Long Island RR. Co.
The entire capital stock of the Glen Cove RR. Co. is owned by your com-
pany.
Your company has organized a corporation known as the Long Island

Consolidated Electrical Companies to serve as a holding company for
the securities owned bv you in electric lines promoted or acquired in
your interest. (V. 80, p. 2462; V. 82, p. 100.)
Equipment Trust.—Arrangements have also been completed for the

creation of an equipment trust, under which the following additional
equipment can be provided, viz.: 25 locomotives, 65 standard vesti-
buled passenger cars, 100 gondolas, 100 box cars, 2 ferryboats, 2 car
floats and 1 tugboat. There will also be included in this trust 139 steel
passenger motor cars and trailers to be used in the electrical service.

Earnings from all Lines operated Directly.

Gross Earnings— 1905.
Freight traffic 82,322,334
Passenger traffic 4,399,624
Express traffic 1 ,022 ,036
Transportation of mails 39,399
Miscellaneous sources. 41,594

1904.
$2,050,456
3,928,427
959,519
38,205
44.771

Inc. { + ) or
Dec. (—).

-(-$271,878
+ 471,197
-1-62,517
-1-1,194
—3,177

Total $7 ,824 ,987
Operating Expenses—

Maintenance of way and structures 8804,738
Maintenance of equipment 957,958
Conducting transportation—traffic 151,5141
Conducting transport'n—operation 4,256,046/
General expen.ses 194,380

Total

87.021,378 +i803,609

8789,383
712,994

3,922.274
217.616

-1- $15,355
-1-244,964

-1-486,290
—23,235

$6,364,636 85.642.262 -(-$722,374

Net earnings from operation $1,460,351 81,379.116 -(-$81,234
Deduct rentals paid roads operated
on basis of net earnings $153,411 $150,649 -t-$2,761

Net operat'gearns.,I,.I. RR. Co.
Miscellaneous Income—

Interest from investments
Interest

,
general account

Long Lsland RR. Co.'s ferry
River & Harbor Trans. Co
a Rents

$1,306,940 81,228,467 -f $78, 473

$52,500
210,408

306,770
98,499

8198.600
43.910

202,035
59,280

-$146,100
-(-166,498

-(-104,735
-1-39,219

Total net income $1,975,117 81,732,292 -(-$242,825
Dediictions-

Fixed rentals of Iea.sed roads $250,050
Interest on bonded debt 1,424,607
Int. on mtges. and ground rents.. 30,292
Taxes 202,714
Premium on exchange 335
Advances, account loss Montauk
Steamboat Co., Limited 44,590

Total $1,952,588
Balance sur.$22,529

$250,050
1,337,976

14,772
183,434

449

$1,786,682
def. $54,389

-(-$86,631
-(-15,519
+ 19,280— 113

+ 44,590

+ $165,906
+ $76,918

a Commencing with Jan. 1 1905 rents are shown as an item of "other
income," instead of in gross earnings, and the figures for 1904 in this
report are .so arranged as to make proper comparison.

General Balance Sheet Dec. 31 1905, compared ivilh Dec. 31 1904.

Inc. or Dec.
$

000 -

791 <3.874.000

Assets—
Road & equlpm't 34
Atlantic .\v. imp's 3,
Bay ItiilKc imp"ts
Term, at Maii.Bph
Bklyn.firadc cross-

ing iraprov'ts. _

Electric plants 4
Bond.s of otli . cos 2
Stocks of otli. COS- 1

Real ost.M's owned
I ea.'selioUl estates. 5,

Due from aecnts
Due from Individ-

uals and cos
Adv'ccs to oth.cos 1

Inc. or Dec.
t $

302,413 11,237,999
193.610 1780,735
22,23() 122.236
45,4.30 il,680

64.482 144.ST9
157.275 13.545,583
965.846 (/290,957

Accounts receiv
DucfromU S.P.O.
Materials .

.

Cash to pay int .

.

Sundry accounts
C^ash in hands of

treasurer
Profit and less

Total

639.2S4
226. 4SS
3SS.O0O
367,738

294,142
824,415
022,158

5S(),495
101,147
19,580

119,868

rf25b",666
196,922

(/I05.436
a. 406. 401
rf4S5,824

Cf9,520
dl9,158
d27,042
118,5.80

244,610 dl, 315.807
,5.39,199 157,986

liabilities— %
Capital stock 12,000
Funded debt 38.872,
Outstand'e secur's

of leaseh'd esfts 3,888,
Manhattan Beach

Terminal fund. 31
Re.serve funds 10
Pay-rolls 379
Vouchers 831
Accounts payable 1,150,
Interest due and

uncollected
Interest on bonds

accrued 471
Relief Association 20
Net tralllc ba\.
due other cos.

.

Due to subsidiary
companies 102

Sundry accounts. 17,

000 (£250.000

621
,133
,631
,198
000

rfS.505
13,686

«72,781
d7 1,632

<1, 130,000

28,102 d25.193

848
364

161,707
«,791

200.961 <50,362

,3U
591

tf149.438
il7,566

58.004,648 14,729,124 Total

t Increase. <f Decrease.—V. 82, p. 628, 281.

.58,004,548 14,729,124
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MetropoUtan West Side Elevated Railway, Chicago.

{Report for Fiscal Year ending Feb. 28 1906.)

President H. G. Hetzler says in substance:

between 52d Av and Uebpiaines
^^^^ stations have

Elgin & Chicago
Ry;.i'°-,X"e,''Av and South Oak Park Av. This dis-

been constructed ft
Desplaines ^v^^",m o.^th in traftic is noted,

trict is being japidly improved ana a nea^s
^^^.^^^ ^^.^^. ^^^^,

The operatwa o the Auro>^a ElMn c^ on c^^

^^^ ^^^^ ^^^^ ^^^^

l[;:r.erwlrh^^ti!factlon
1^^™ u/conrpanies. The resulting increase m

traffic has been considerable^^
Marshfield Av. for the use of the

A new station has been construct
e^ ^^^^^.^^^ .^ connected with

^iV/statiKy an'^verfearbSeway, permitting the convenient inter-

'^InterlfcklTplinL-At the 52d Av. terminal a new interlocking plant

lias been "if ^^'led to control swUche.s^
capacity having become

iin^Su^^aVo'^f^ac' wls'Se'^l hito wi^h the Commonwealth Electric

Co. for P^lZf^^^fl'^il^ilobeTsi. sub-station has been equipped with
Storage ^««f"^f~ V'tv and ^ old batterv has been transferred to a

a battery of larger capacity ana tne om
pre.sent three storage

nevv sub-station at Lawndale^ A^^ vv e na
"peak" service,

l^S^h^i^orn^nfariVen^^rthe'Se'^K made^during the day and

nig'it at ^fZuon^oVntto city ordinances requiring the elevation of
Track ^^'^^''^Jf'l^yZ'uiivpbee^ compelled to elevate our tracks over

steam railroad tracks we have be^n compel
_,^ ^^^^.^^ ^^^^ ^^^ ^^^^

the Chicago & North W^-^te™J^-V ^ for ^ gi^iiar elevation over
raising of two stations^

X O fncv Rll on the Douglas Park branch.

'%Ti^uiv^^L-ln o'-rdir'to'pfovide for the iifcrease i. our traffi>^

"""/i^L^^r' From the income account it would appear t)iat there was an
Interest.— f ro™ ''"';'

';/r.,,..ro nf «fi'^ 1 1 ^s over the urev ous year, while,

*"''^'",!?J^rin?eresf char'glis^thfsame t'i;e'above''amount Lving been

lI^oS /&ed hi pTvfous year, during construction, to capital ac-
I)roperiyuai5c i^

^.j^^^j^^^^p^j^j^^

'°raz..-Thftotal Ux for 1905, exclu.sive of ^ar licenses and sr.ec.al

^t;.,*., ommints to S130 639, as compared with .S107,8.i7 loi tne
assessments amounts to «lf^.^f^ ^j $22,802. The total taxes for

ihe fisafl ;ear "ndudfng clr Ucenses and special assessments is the .sum

if «i ^4 700 comDared with .SI 26.643 for the previous fiscal yeai

.

ot .«154,79U compa^u yvii.
^ ^g,. the income account was charged

income Account A^ above note
^^ ^ ^^^^^ ^^^,,^ j^^^.

r^^in^enlnce of equipment , $54,929 more than the year previous. In

theSXtme for maintenance, &c., is included a monthly allowance

orWepTec a on and renewal, which account now shows a V)alance of $92,-

413 o? In increase of $35,183 since the last annual report.

Operations, earnings, expenses, charges, &c.,

ance sheets, have been as follows:

1904-05.
41,694,788

114,232

navable With the close of the year the total dnect ndebtedness was

onfv «210 662 representing chiefly hills in process of settlement.

\^,Wr,„'Pro»er/u —A mining property acquired by one of our constitu-

^/^^T^I^fanreTh^ 1897 and whic'h became productive in 1899, has proven

ofereaTCie and usefulness, and an investment of nearly $1 ,500,000 had

n the clote of tiie year 1905 paid one-half of its cost m net earnings and

?he directors have thought it wise to apply all earnings to a s>nking fund

hntii thP in tial cost shall have been paid off. We are amply justified in the

elVef hat his p?ope^^^^^^ have paid for itself within the next few years

nnl^w 11 thereKlie a source of annual distributable revenue

^i«, s/nr/-—iroi" s ions —At a meeting of the stockholders held June

afi^QOsfn increase 1. the capital stock fiom $30,000,000 to $50,000 000

was authorized Negotiations for the acquisition of other properties which

would requh-e additional working capital moved the directors on Dec 28

1905 ti offer to the stockholders $3,000 000 of new preferred stxjck at

nar and $3 000,000 cash was thus added to working capital on Jan 31

lonfi The negotiations referred to have since been concluded and a fur-

her issue o $f.713,600 preferred stock and .$5,750,000 common stock

b,s been made to complete payment for the new properties. The.se addi-

tiouau"sues of stock having been made since the close of the fiscal year

The foregoing particulars do not appear in the financial statement The

nronerties so acquired have demonstrated an earning capacity sufficient

Fo t^kp eire of tire fixed charges incurred by the issue and leave a hand-

somfaddUion to the net revenue of your company. Their acquisition will

als^ add largely to the tonnage and scope of your company's business.

Favorable contracts for raw material have also been made extending over

r^eriod of yeaVs" and )t is believed that all these s^tepsw.l materiaUy con-

''prlfe'r^eX^'TorL'se^S^lS Hio'^.-^ fm^ny has agreed

with its Deferred stockholders that the charter right of redemption at par

ThaVnot^be e.xl?cised before Jan. 1 1910, and this agreem.ntvv.llb^^

^Jf^'^^eHJ^^^^i^nli^^sfll^^f^J^tlt^iy^^ea^i^'L^Sy

^°S^e^/S°'' -Ampt pf
Vision has -vv been made for the large

earned and regularly paid upon our common stock.

Statistics.—Results for four years and the balance sheets

were as follows:
1005 1904 1903. 1902.

Netearnings -- $2.082,'632 $1,595,693 $1,569,069 $1,202,514

DiWdtnd^npref.(7%) 1.043,280 1,0^3^0 _1^043^80 _1^3^
Surplus *V^^9'352
Previous surplus 2.515, .^44

$552,413
1,962.831

$525,789
1,437.042

$159,234
1,277,808

Remaining surplus, $3,554,596 $2,515,244 $1,962,831 $1,437,042

GENERAL BALANCE SHEET DEC. 31.

and bal

Assets- 'T- 'T I

L.u,mies--

Plant investment-24.104,.513 LM.133,522 Capn^^^^

979.812
6.104.602
190.600
818,301
133,354

1.434,076

1905. 1904.
$ $

-30.000.000 30.000.000

89r3:724iSu?plus;. 3.654,596 2.515.244

6.307,951 Mortgaecs if'nnn l 059000
190.600 1

Notes payable J1-S92 i28 q^s
396 2161 .\ccounts payable- 131,059 lJ»,cSOo

154'.750|

1.631.4421

Total -- 33.765,258 33.708.205

Operations—
, , J905-06

Whole No. pass, carr'd 46,186,75.i

Dailv average izb,b^u

Earnings—
. «9 oan 9=;7

Passenger earmngs. _ _ $2 .3ou.^o'

Miscellaneous 9^,o/u

1903-04.
41.372.338

113.348

1902-03.
39.548.354

108.352

$2,080,937
72,660

$2,065,701
81,453

$1,976,326
63,679

Gross earnings -.-- $2,452,327 $2,153,597

Operating expenses—
Maint.ofway &struc.
Maint . of equipment
Conducting transp't'n

(jeneral
Loop expenses -

,147,154 $2,040,005

$114,963
202,220
692,317
76,690
86,240

$98,725
163,529
638,507
92,003
64.552

$64,330
149,022
726,790
102,196

$55,306
137,119
670.738
89.545

Other investments
Stock on hand--.
Treasury 'stock. --

Cash in bank
Notes receivable

-

.\ocounts receiv'le

Total 3T,7f)5.258 33.708,2051

—V. 82, p. 808. 755. 695.

E. I. du Pont de Nemours Powder Co., Wilmington, Del.

{Report for Fiscal Year ending Dec. 31 1905.)

We have been favored with the following statement which

covers the business of E. I. du Pont de Nemours Powder Co

only, and includes no earnings of the du Pont International

Co. , in which a partial interest is held:

Earnings of E.I. du Pont de Nemours Powder Co.

1905.

Net, after paying interest on subsidiary bonds,

depreciation, &c 07259
Miscellaneous earnings ^k'tki
Miscellaneous interest

Total operating
Net earnings
.\ddint. on bal., &c-.

Total available inc.

Deduct—
Rentals
Taxes - .

Interest
Miscellaneous
Dividends (3%)

$1,172,430
$1,279,897

12,637

$1,057,316
$1,096,280

5,.554

$1,042,338 $952,708
$1,104,816 $1,087,297

6,031 9,524

$1,292,.534 $1,101,834 $1,110,847 $1,096,821

$2.59,326
154,791
555,785

Total
Balance

Cost of roa<iAcquip29
Con,struc'n advan's
Pret. stk. In trea.S-

Com. stk. In trcas.

1st M.bds. in treas.
F.xt.M.bds.ln treas 1

Cash on hand and
in banks

Nor.Tr.Co..tru.stee
Material * supplies
Arcts. receivable
Prepaid in.surance.
Advance.s. Union

Consol. Rl HR-
I'nadjusted accts

$243,096 $239 ,.509 S2:30,:m5

126 644 139,533 140,S70

490,'670 474,353 454.619
41,351 30,767

"
"'

__._._ 261.243

"^^6{r902 "7860^470 $894,746 Sl.117.804

_sur.l322,632 sr. $241 ,424 sr.$216. 101 def.«20.983

Total /---^ -:--,-

"

Dividend (5%) on preferred stock.

$4,950,555
1.211,518

1904.

$4,131,456
109.939
36.522

$4,277,917
1,211.518

$3,086 399
(12.87c)

(J^%)120.7.59

BALANCF
1906.
$

,845.258 ,30

831.709
292,000
35.800
164.000
.500.000 1

213.341

4'8'.22i

18.677
19.640

43.560
12,731

: SHEET FEBRUARY 28.

1905. 1

$ I

Liabilities—
029 007 1

Pref . stock 9
'432 .9151 Common stock 7,

291.9001 1st M. bonds (4^') 10

1

Ext.M.bonds(4%) 4

192 OOOK'oll. trust notej.-

.WO.OOO! Pay-roll.s.accts.&c.

I

Coupons due. not
222 0441 presented
135 332! Int. accr.. not due
49 794 Rents ace. .not due
24.251 1 Taxes ace. .not due
25 6041 Depre'n reserve- -

I

Balance, surplus -

43,5601
26,6101

1900.
$

,000,000
,500.000
,000 000
,500,00 I

800.or
10/.960

26.820
67,783
8,308

130,639
92.413
791.014

1905. .

?
9,000.000
7.5n(l.000
10 ,000 OOO
4..^(>0.000
l.idO.OOO

97.734

84.300
52.693
7,775

105. .502

57,231
468,382

Total
—V. 82, ;805.

33,024,937 32,97'3,617i Total 33,024,9:57 32.973.617

National Lead Company.

(Report for Fiscal Year ending Dec. 31 1905.)

President L. A. Cole says in substance:

General Results -The volume of business done shows an increa.se ovcr

ih It of thrpreceding year (which had previously been the largest) and

e net can ngs of $2 082.632 were also the best in our ln«toiy A/'

"

avment of the usual (tuarterly dividends on preferred stock am., ntiig

Jo $1 ,043.280, the sum of $1 ,039,352 was ad.ied to surplus, which on Dec .

31 1905 amounted to $3,554,596. .... , „n i„,.o„tnri,..;

VVhile raw materials advanced 20% during the year, ah i"ve txm s

were k. on the basis of former values, in f'^^'t, ^^f
at., g a leserv

against depreciation. All plants have been maintained at a !>'«'> ^'"^.^
of effic encv by hberal appropriations, which during the year e"tai(

<
an

exSlture f $2.34,125 all of which was charged to operating ';M> ' «'.•

Sa eTof P • ties no necessary for the business were made, and he la t

Mv^stm •nl there!)V shows a d-crease of $29,009. The surplus of net e.irn-

5ng> was addedlo^worWnglcapital by payment of accounts and notes

R.,,.,,,„e
$3,739^37hsaiance m55%1

Equals on common stock - - ^
i ^ -^ /•>

Dividends on common stock (3>i /c,)iiit>,6LO

$2 893 722 $2,945,640

cSS&Uon -of-E. I. du Pontde
^--;^5:''tiia;^i:^'?^-'p^^^

Tot-il .-.$50,000,000 $48,382,222

—Ed.]
Dividends Paid.

01. ..referred »lock (p»-ahte<w«™rty on the 25th <i.y.ol^^^^^^^^

September and December), December 1904, ^%, m laua, .5x2 /c. ™a.^

^*'o//ice^/-President, T. C. du Pont; Treasurer, Pierre »• du Pont; Sec-

retai? Adexis I du Pont . Main office , Wilmington .
Del .-V

.
82, P

.

51

.

Union Bag & Paper Company.

{Report for Fiscal Year ending Jan. 31 1906.)

President L. J. Fisher says:

The past year has been an important one in our lustoryindu^^^^

(a) the authorization of a bond '-^^u^.of .«-\?"^^^"'; .^402); (c) the
$1,900,000 of the same (V. 81, p. 561. 269 >

; .^^'•j/^pfj^Vuia; (d) in-
purchase of about 800 square ""l^f of r

'''^il,*^^'^';^ business;
dueling saw-mills, docks and a going lunilu am inup woo

(e) an increased sulphite capacity of 6,000 tons per jtar, aim v

tr^^ :Z^'^Xl^^^oV::r^-^^^^^- wmVohab,y be

""'^^^nn. from sales of ^-^^ -^^^.^^^^^^.^^^If'^^LrS-
Owing largely to the poor market for ape t he un m

j^ ^^ ^^^^^^ ^^,
tnred produ<-ts iticreased about^ $2.50 ()0 tm proni

^.^^^^,

appear in this year's «'a etiient 1 h; adx am^^
,i,„,„.r

bought by the company befoie ''^ I .

'V'^h-'"
-'" ^

showing,
limits became oi.erativ, also '"aten > ;'„7^/" r«'iation and renewals
We consider that the allowance made fo' o.'.F*^^ '''/'(',

^ property has
is sulhcient. iiarticularly as the P iy-"^al '^oiKhtion ol inc^roi^

^
been improved and the plants kept in the highest state 01 emut y.

e co.st charged against operating expeii.ses.
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The profits for the year ending Jan. 31 1906 contrast
with the results for previous years us follows:

1905-06. 1904-05. 1903-04. 1902-03.
Profit-s per jear $833,352 $906,419 $812,498 $961,036
Interest on bonds $29,721
Dividends (7%) on preferred.. $770,000 $770,000 $770,000 $770,000
Depreciation, etc x x 38,013

Surplus $33,631 $136,419 $4,485 $191,036

X The "cost of properties" as per Imlanoe siiect was increased during
the year $907,536 for additions, etc. (viz.; "additions to t)iiildin(j;s,

plant, niacliiiiery, i)atents, dams and flows, for additional timber limits
and for discoinit and e.xpenses on issue of bonds, less proceeds of sale of
machinery, etc.") V. 81, p. 564, 269; and 819,818 for perfectinK and
experimenting on new machinerv. It was reduced by $256,983 on ac-
count of "extinguishment and depreciation fund."

BALANCE SHEET JAN. 31.
1906. 1905.

I
1906. 1905.

Cost of propertles-27, 581,8.30 26,747,650 1 Capital stock 27,000,000 27,000,000
Inventory 2.084,485 1,470,452! First inortKagc 5% 1,900.000
Accounts recelVie. 349,448 314,531 1 Loans (bills pay). 500,000
Cash 85,655 89,1641 Accounts payable. 143,521 106,448

I
Interest accrued-. 8,916
Surplus 1,048,980 1.015.349

, Total 30,101.417 28.621.797 Total 30,101.417 28.621.797
V.81. p. 664. 269.

National Fire Proofing Company.
(Report for Fiscal Year ending Dec. 31 1905.)

President W. D. Henry, under date of March 22 1906,
says in substance:

General Results.—The volinne of business transacted during the past
year was considerably larger than that during the preceding year, and
the cost of manufacture less, but the net proflts decreased, due entirely
to the following causes:

(1) In view of the seeming large demand for reinforced concrete con-
struction, early in 1905, a department was organized to enter this field,
but tlie results were very unsatisfactory and we found from practical
experience that the cost of reinforced construction is greater than that
of the standard. The results are convincing that no system of reinforced
concrete can compete with standard hollow tile, except under the most
favorable circumstances, and then only under certain conditions in a few
buildings of a certain type.

(2) The building block business decreased very materially, making it

necessary to close two of our plants.
(3) The conduit season opened very late, with the result that two of

our plants manufacturing this kind of material were not operated, and
others only to the extent of about 66% of their capacity.

The proflts for the year were largely derived from our flre-prooflng
business, with the exception of the New York department. New York
should and will, eventually, be our largest market, but owing to the labor
conditions which have existed in that city for the "past three years, we
have not been able to more than make our expenses.

Labor Situation.—In order to secure relief from the existing conditions
in New York City, a bill in equity was filed in the United States Court
and a preliminary injunction has been granted, prohibiting the workmen
from in any way interfering with the operation of your company in the
future. We believe that tliis injunction upon final hearing will be made
permanent, in which event your company will be permitted to pursue
its lawful calling in that city without further annoyance.

Prospects for 1906.—For the first two months of 1906 the amount of
work contracted for is 128% in excess of that for the same period of 1905,
and the prices received for the material sold are 23% over those of last
year. Therefore, unless existing conditions change very materially,
your management can reasonably assure the stockholders that the year
1906 will be a most profitable one.
Bond Issue.—At their regular meeting on April 5 the stockliolders will

be asked to vote for or against an issue of $2,500,000 5% bonds, $2,000,
000 of which will be sold at once, and the balance, $500,000, will remain
in tiie treasury for future use if required. The bonds will be payable in
ten equal annual instalments of $250,000. The mortgage, however, will
contain a clause permitting the company to anticipate the payment of
the whole or any part of the issue at any interest period upon due notice.

If the issue be authorized by the stockholders, a New York banking
company will purchase the same outright, the said company having
made a very careful audit of all of the books and accounts of the National
Fire Proofing and its subsidiary companies.

If the stockholders desire to subscribe for any part of the bonds pro-
posed to be issued, they will be afforded the opportunity. The funds
to be derived from the sale of said bonds will be apphed to the hquida-
tion of the' floating debt and will leave the cash assets of the company
available for working capital without embarrassment.

The statement of earnings for the year and the balance
sheet of Dec. 31 follow:

Net earnings , all sources

Dividends X
Net loss reinforced concrete venture
Reserve for replacements

1905.
$

472,053

417,540
158,104
100,000

1904.
$

636,939

417,593

1903.

1,107,289

713,537

100,000 100,000

Balance for year def.203,592 sur.119,346 sur.293,751

X 5H% on pref. in 1904 and 1905: in 1904 an additional dividend of
$139,197, making 7% paid during that year, was charged out of previous
surplus, this being the accrued dividend carried in the balance sheet of
Dec. 31 1903. In 1903 7% was paid on the pref. and 414% on the com.

BALANCE SHEET DEC. 31.

1905.
Assets— $

Plants, real estate, properties, &c.,
including improvements. 13,258,685

Stocks and bonds owned
Accounts receivable
Bills receivable
Cash
Supplies and inventories

95,001
1,862,237

81,622
231,528
883,545

1904.
$

13,185,982
115,028

1,126,362
90,731

381,286
924,085

1903.
$

13,552,180
95,296

957,197
81,580

450,341
750,723

Total assets
Liabilities—

Preferred stock _ 7,951,450
Common stock 4,484,500
Mortgages
Preferred dividend accrued
Accounts payable 766,346
Bills payable 1 ,528,000
Re.serve for replacements 194,849
Surplus 1,487,472

16,412,618 15,823,476 15,887,317

7,9.53,150
4,487,350
121,169

293,701
1,110,000
167,041

2/1,691,065

7,954,150
4,489,850
136,169
139,198
298,785
687,500
100.000

2,081,665

Total habilities 16,412,618 15,823,476 15,887,317

y $500,000 of this decrea.se from previous vear is due to an "arbitrary
allowance for depreciation of plants to date credited to Cost of Properties."

Officers: W.|D. Henry, President; R. W. Allison, Vice-President and
General Manager of Sales; Henry M. Keasbey, Vice-Pres. and Eastern
Manager; E.|V. Johnson, Vice-Pres. and Western Manager; J. P. Rob-
bins. Treasurer; C. G. Jones. Secretary.—V. 82, p. 337.

Rubber Goods Manufacturing Oo.

{Report jor Fiscal Year endiiKj March 'A\ 1906.)

President Charles H. Dale, under date of April 12, says:
At the time of the last annual re[)ort there was a one-quarter interest

of tiie Morgan & Wright Co. outstanding, which has since been acquired.
'I'his coninuny operated at great di.sadvantage in several leased premises.
During the vear there lias been erected at Detroit, Mich., the best
equipiied and most modern jjlant in tlie world, having a capacity of $5,-
000,000 per year, as against $2,000,000, the united cajiacity of the former
leased premi.ses. The company has liad no benefit from this plant the past
year, as it lias been in i>rocess of construction. It will, however, be in
full operation this summer.

Another important step is the uniting of the operations of this company
with tlie United States Rubber Co. in the purchase of crude rubber
through the joint ownership of all the stock of the General Rubber Co.
The benefits derived from tlie.se connections in the past six months war-
rant the expectation that in the near future your company, together with
the United States Rubber Co., will occupy a position of unique advantage
in this most important branch of the busine.ss.

The acquisitions and exlen.sions above mentioned account for the in-
crease in the investment account.

All crude materials employed in the manufacture of our products

—

rubber, cotton duck, &c., &c., ranged higher in price in 1905 tlian in
any previous year in the history of tlie industry. The maintenance of
plants and equipment has received the same careful attention as in pre-
vious years, and their values to-day greatly exceed their original cost.
Reports received from the various allied companies for the first quarter
of 1906 show a gratifj'ing increase of sales over the same period of 1905.

CONTROLLED COMPANIES FOR CALENDAR YEARS.
1905.

$
Sales 17,662,453
Gross earnings 2,202,036

Deduct—
Maint'ce and repairs.]

f

Depreciation _ } 843,551^
Bond sinking fund

|
i

Additions to plant _.J I

1904.
$

14,556,289
1,901,630

178,331
128,235
56,309

388,037

1903.
S

14,310,752
2,133,787

209,645
295,565
56,477

260,281

1902.
$

13,999,329
2,252,954

149.577
536,254
50,209
67,165

Net earnings 1,358,485
Dividends to Rubber
Goods Mfg. Co 962,324

Dividends to others.. 24,511

1,150,718 1,311,819 1,449.749

756,790
53 ,956

880,469
58,392

al,570,403
108,321

Balance sur.371,650 sur.339,972 sur.372,958 def.228,974
Surplus previous year (?) 865,167 492,208 721,183

Total surplus. (?) 1,205,139 865,166 492,209

a In 1902 dividends are for 15 months to March 31 1903.

RUBBER GOODS MFG. CO. FOR YEARS ENDING MARCH 31.

1905-06.
$

962,324
10,174

972,498
134,923

Balance 837,575
Dividend on preferred (7)679,098
Charged off

Dividends from controlled comp'ies
Miscellaneous

Total income.
Expenses paid..

1904-05.
S

756,790

756,790
117,760

639,030
(7)563,598

18,688

1903-04.
$

880,469
5,584

886,053
103,702

782,351
(7)563,598

87,271

Balance, surplus.
Previous surplus

Total surplus.

158,477
417,589

576.056

56,744
360,845

417.589

131,482
229.363

360,845

BALANCEiSHEET OF.RUBBER GOODS MANUFACTURING CO MAR. 31.

1906. 1905.
A sscts S S

Invest'ssub. co.'s.27,458,780 25,033,280
Cash 383,594 349 165
Mortgage notes.-. xl9,000 223,000
Accts.& bills rec. 7,792 5.244

Total

Liabilities—
Common stock .

Preferred stock.
Surplus

1906. 1905.
S $

.16.941.700 16.941.700
-10,351,400 8,051.400

576,066 417.589

27,869.166 25.410.6891 ToUl

I For property sold.—V. 81. p. 1796. 1439.

.27,869.166 25.410,689

American Pneumatic Service Company.
{Report for Fiscal Year ending Dec. 31 1905.)

The report says in substance:
Acquisition of New York Companies.—While we were the owners of

the pneumatic tube systems in the cities of Boston , St . Louis and Chicago

,

and our sub-companies in tliose cities were the contractors for the carry-
ing of United States mail, it has long been apparent that we should own
and control the business in the city of New York. The present contract
for carrying mail in that city requires the building of 25 miles of double
lines of 8-inch tubes; 6 miles only of this contract have been laid and
completed. The ultimate extent of the system required for that city,
of 8-inch tubes alone, will probably exceed 100 miles of double lines.
Besides this, large trunk lines will necessarily be used between the great
Pennsylvania RR. station and the New York Central station and tlie

General Post Office, as soon as these large railway stations are com-
pleted. Other extensions of this service to large' buildings and the
smaller postal stations are also in contemplation

.

In order to effect this ownership we acquired the control of the stock
and bonds of the New York Mail & Newspaper Transportation Co.
(V. 81, p. 1378, 671), which company is the contractor in the city of
New York with the United States for carrying the mail at an annual
compensation of $414,146. The charter of this company contains all

rights that are needed to carry on pneumatic tube transportation in
New York City as well as in any other city of the State; also the right
of eminent domain, &c. We also acquired tlie ownership and control
of the bonds and stock of the Tubular Dispatch Co. of New York. (V. 82,
p. 396; V. 81, p. 1379, 1046.) This company has rights similar, but not
as extensive, as those granted the New|York Mail & Newspaper Trans-
portation Co., and owns the pneumatic tube system already constructed
in the Borough of Manhattan extending from the General Post Office to
the Produce Exchange and from the General Post Othce to the Madison
Square and Grand Central Station at 42d St. in New York City. Your
company, therefore, is now tiie owner of all systems under lease to the
United States Government for carrying the pubUc mail by pneumatic
tube in all of the cities of this countrv where it is now in operation, with
the single exception of the city of Philadelphia. We have made full
preparation to begin constructing and completing the New York system
during tlie present year, and anticipate from this city a large amount of
revenue in the near future.

Balchellcr Patents.—We have acquired from the Batcheller Pneumatic
Tube Co. the sole and exclusive license under all letters patent owned
by the latter company, to make, use and sell pneumatic tube apparatus,
devices and systems for the entire United States with the exception of
the State of West Virginia, and the State of Pennsylvania outside of a
district comprised within a radius of 20 miles from the post-office in the
city of Pittsburgh in said State, and a district in the State of New Jersey
comprised within a radius of 20 miles of the post-office in the city of Cam-
den in said State. These exceptions were made merely for the protec
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tiou of the corporate entity of the Ba^^^^^^^^ ol^^eS'TA

l^^^^il^Tn^fo^'^efiT^^^^^^^
except that, in Phila-

delphia. , ^ , ^Iso completed negotiations which

pli;^"us?n'stfonSnlnTi!['con?irt1ont to fut^ure construction, of which

a very large amount is offering

.

^^ discharge floating debt.
Bonds.-In June 1905 we sold *buuuu

^^g ,,a, been excellent
Business.—The l^^s'nesb ot tne suo^'"'

^^ ^ ^>be use of pneu-
and shows considerable increase oy^^^^^

dispatch in buildings and
matic tubes for all P^^poses lequiuiis i

.^ rendering it so

^o?^^e Uni'ted''ltatel'm\de°'lo^he^|resent session of Congress.

The results for four years past compare as follows:

1905.

Earnings from all sources. »377,642

Expenses .J

Net earnings ---,--- ^^*^ '^^^

Dividends on pref.stocK-- y^^^.
Interest account w ,^o^

1904.
S312,166

35,342

1903.
8299,381

29,481

$276,824 $269,900

1902.
285,1
28,242

$256,869
61,156

$276,824

31.
Surplus

«301.605

BALANCE SHEET DEC

19f ^T- 1
Liammes-

Assets— •»

125 322 Preferred stock
Real estate-- ----

, ajsVoo l 341'858 Common stock. .j
Cash and debts rec. 1,953. i-i^ ' Debts -.
Manul.. merchse,

25 850 Bonds
materials. &C-- ^^jv^-o in 137 '649 Profit and loss

Mlscel.investrats 11.694.363 1"."'''A55
Sinking lund. ,U-^SS

20.UUU

Treasury bonds-. 332.uuu
1

$269,900 $195,713

1905.
$

11.697,150

496.292
1.000,000
827,543

1904.
$

[4.337,500
15,940.400

529,568
28,000

815,212

Total iT^iS;^- 11.650.6801 Total 14.020.985 11.650.680

—V . 82. p. 3'94. 282

.

_^^^^_

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.
"
Alabama Great Southern KR.-Equipment ^^«/es--Spencer

TrfS & Co and Potter, Choate & Prentice, New York are

offerL at prices to yield the investor 5% $1,479,000 4^2%

equSnt lold notes of $1,000 each, dated May 1 906, ma-

tSrine $74,000 semi-annually from Nov. 1 1906 to May 1

1916 interest payable Nov. 1 and May 1. These equipment

notes are secured on 2,000 standard freight cars and eight

enSes 15% to be paid in cash and the balance by means o

SaboVe notes. The Southern Ry. Co. owns a majority of

each cllss of this company's capital stock. About two-

thirds of the equipment notes have already been sold.—V. 82,

p. 508, 333. ^, ^^ -. ,

Atchison Topeka & Santa Fe Ry .-Listed --The New York

Stock Exchange has listed $17,291,000 additional 50-year

convertible coupon gold bonds of 1955, making the

Rnston and New York. Contracts have been let for the

fcmstrucUon of two large piers at Brunswick, Ga., which is

a part of a comprehensive plan for the improvement of the

?oad's water terminal. Four freight steamers for 5,000

gross tons each have also been ordered from the Fore River

Shipbuilding Co., Quincy, Mass.-V. 81 p. 1314, V. 82 p. 99

Atlantic & Birmingham Ry.—Consolidation.—See Atlanta

Birmingham & Atlantic RR. below.—V. 82, p. 99

Bald Eaffle Valley RR.—Stock Dividend .—The stock-

hofders of thl road, which is leased by the Pennsylvania,

on Sil 10 declared a stock dividend of 9% to stockholders

0? record April 10. The new stock, which will represent

about 2 575 shares, will be issued on May 1, and is inde-

pendent of the regular dividend, which is not payable until

June —V. 66, p. 808.

ion? Baltimore & Ohio RR.—New Stock.—Both classes of share-

$21^5 111 hofder Trecord April 27 are offered the privilege of subscrib-

es 242 1 f^^'Tf °i. for $27,750,000 new common stock to the extent

of^f% of their respective holdings. Subscriptions are pay-

able 20% on May 25, 40% on July 16 and 40% Sept. 17.

The proceeds will be used for construction and improvements

now under way and in contemplation and for eqmpment.

"The^e expenditures are needed to increase the company s

cJpacTty for its enlarging business and afford a more advan-

tageous and profitable operation of the property.

Subscriptions must be made between May 21 and May 25

both inclusive On May 25 any stockholder having paid the

fi?st nstalment may Jlso pay the remaining nstalments.

interest wU be allowed to Sept. 1 1906 at the rate of 5% per

annum from the date on which instalments are paid. The

nerc^rtStes of stock will be issued on Sept. 17 m exchange

?or full-paid receipts , either at the office of ^he company No .2

Wall St New York, or at Speyer Bros., No. 7 Lothburx,

London E. C. The stock when delivered ^lU carry any divi

dends that may be declared after Sept. 1 1906. bee lurtner

particulars in advertisement on another page.-V. 82, p. 750,

333
fiartaa-ena Terminal & Improvement Co., I,td.—Sale to

EmHishSyndLcdZ-The voting trustees, it is announced,

f^e sold practically the entire stock of this company to an

English syndicate which is already interested in railroad and

steamshiplinesinColombia.— V. 77, p. 2i)Z.

n«ntral Ontario Ry.—Reported Purchase of Control by-

CaSan SJ".-?he Toronto "«;«be'' of Apr;^8 statg

that the control of this property is understood to have passea

into the Cds of the Canadian Northern through the pur-

chase of a majority interest in the bonds, including those

hefd by S J. Ritchie, G. T. Blackstock and others. The

road his been in receiver's hands for several years with hti-

gation pending.—V. 79, p. 2146.

Chattanooga (Tenn.) Electric Railway.—C/iange in Name.

_?hS cor^pSy has filed a certificate in Tennessee changing

-^!3SH<Ea''S?:000 convene, .on., jus.!-^^^^^^^^^

A , -t^„ 4.^ K„ „c,ori fnv "the comnletion of new lines now „_„•„„ t>.P eanital stock from $645,000 to *d ,uuu ,uuu

.

listed are to be used for "the completion of new hnes now

n course of construction, to build second tracks, to further

reduce grades upon portions of the main line to provide

for the purchase or construction of additional branches and

feeders and to purchase additional equipment,' in part.

(1) Reconstruction and improvement of the P^n Handle Wvimo^ by

"Tarct'strcUon'ofadditional second-tracks between Chicago. 111.,

^''n^^Purchas^o'fthe Denver Enid & Gulf Ry-. ^bo"} l^T, ™les '^

constnicUon and acquisition of other branches and extensions, some of

which are in negotiation

.

j ,„

(4) Purchase of additional locomotives and cars

Acquisition.—See Texas & Gulf Ry. below.—V. 82, p.

391,217. ,., .

Atlanta Birmingham & Atlantic RR.—Consolidation.

—

The proposition made by the Atlanta Birmingham & At-

lantic RR. Co. to purchase the Atlantic & Birmingham

Railway Co. was to be approved by^the^shajehoMere^^^

creasing
—V. 82

the capital stock from $645,000 to $3,000,000.

P- 803. ^, ^ .

Chattanooga Railways Co.-See Chattanooga Electric

Railway Co. above.—V. 82, p. 803.

Chicago Indiana & Southern RR.-Charter.—This new

subsid?a?v of the New York Central fine formed by con-

oUdatfon of the Indiana Harbor J^^.; I-^-na Ilhnois &

Towa etc was incorporated at Springfield, 111., on April lu

S$20 000 000 of authorized capital stock, as stated last

week The details of the proposed bond issue have not yet

been arranged.—V. 82, p. 803.
, d , rr„^^^

Chicaffo & North Western Ry.—Payment of Back Taxes

UndrMicfigan Decision.-A press dispatch from Lan^ng

Mich states that this company has paid into the Michigan

State Treasury $640,758 for back taxes under the recent

lec s'ion oTth^e United States Supreme Court. (Co-pare

Michigan Central RR., V. 82, p. 805, 687.)—V. 82, p. 76U,

452

Chicago Union Traction.—Dectsion.—The United States

SuDrem? Court on April 9 (Justice Harlan writing the pre-
bupreme youi t uii h t,:.,- ^ TT.illpr .nnd Justices Brewer,le approved by the snarenoiaers 01 Supreme i.vOurt uu ^Hi^' •; v""---— , T,i=t,-pp« Brewer

been completed towards — i ^^,^T-. r>,
-

1

The Atlanta Birmingham & Atlantic RR. Co. has com

nleted its line from Montezuma to Talbotton, 44 miles, and

the same is in operation . The work of building the extension

from Talbotton to Birmingham and to Atlanta is rapidly

nrocressing, the grading being well advanced between iai-

Eotton and Talladega, I distance of 150 mHes. The man^

aeement expect to complete the road to La Grange, 50 miles

from Talbotton, by Aug. 15 1906. They also propose to

the Illinois Su^ erne Court wW?h held thai, the West Chicago

Street RR. nfust at its own expense either ower the Van

Buren Street tunnel to provide for a depth of 21 feet in tne

Chicago River or remove it altogether.
, ,^. it=

in 1888 the railroad arranged with the city to build the tunnel for Us

own use. the water being then at that Pomt abo"t 7 or 8 feet m dept^

,

but in March 1899 Congress passed a
|f;y,pV,^'"ff *emoving bridges and

Srs^lndTlS^tTn^^^ls^.'^"^ Co\.?t^^
from Talbotton, by Aug. 15 1906. They also propose 10 pj,,, ^nd lowering tunnels 1

le
V^°^f,„Vd ate to the public ri^ght of

lay track at the rate of 20 miles per month, beginmng with owns thej^e^^^^^^^^

July, west of La Grange, which should compete the road to
'^f^^^^^f^

«n and^t^^^._^
exercising any Power U Had to ^deepen

^
the

Talladega, Ala., by the end of the year 1906.

The grades of the entire line from Brunswick to Monte-

zuma are being revised so that the maximum grade is six-

tenths of one per cent. The maximum grade between Monte-

zuma and Birmingham, we are informed, will not exceed

one per cent. Property has also been purchased giving tne

company a complete and independent entrance to the center

of the city of Atlanta, with exten.sive terminals, comprising

about 200 acres of land.

Steamship Connection.—Fresideni H. M. Atkinson and

associates have obtained the incorporation of the Brunswick

Steamship Co., with $000,000 capital stock, for the purpose

isinti any puwci n iii*v* ^" ..^^^-

channXtO impi^Vey^avigation. The jiui^m^t^^^^

enforced until the Washington and La halle i,treetn
^ ^^^

^rS^:^ "^'^^^^^n^ t^^^^^^^^ tunnels.-vP. 82.

"•

oSciniati New Orleans & Texas Pacific'Ry^-F^guxpmc^^^

Notes Offered.—Votier, Choate & Prentice, "anpyer Bank

Building! New York, are offering, at pncesto yield^the m-
Steamship Co., with $000,000 capital stock, for the purpose ^"^ din|^

J^ 00^00^^% ^^^^^ gold notes of $1,000

of operating a steamship line between Brunswick, Ga., and I vestor 5%, $z,uuu,uuu tX2 /o 4 f
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each, Hatod May 1 1906, maturing $100,000 .spini-annually
from Nov. 1 1906 to May 1 1916. Interest payable Nov. 1

and May 1. "These eciiiipment notes are seeured on stand-
ard freight oars and po.ssil)ly three engines; 15% to he paid
in cash and the balance Ijy means of the above notes." A
controlling interest in the capital stock is held jointly by
the Southern Ry. Co. and the Cincinnati Hamilton & Dayton
Ry. Co.—V. 81, p. 1432.

Cleveland City Ry.— Decisions.—Tlie United States Su-
preme Court on Ai)ril 9 affirmed the decision of Judge Wing,
whicli licid tluit the Woodland Avenue franchise for its 7-

mile line does not expire until Feb. 1908 and that therefore
the grant to the Forest City Ry. is invalid. The questions
raised in the case decided in favor of the city by Judge
Tayler involving tiie expiration of the franchise in Central
and Quincy avenues, now pending in the Supreme Court,
were not passed upon. Compare V. 79, p. 2795; V. 80,
p. 1970.
The State Circuit Court recently reversed the decision of

the Common Pleas Court which granted an injunction to
William M. Raynolds as a taxpayer restraining the construc-
tion by the Forest City Ry. of its proposed line on Denison
Ave. Compare V. 81, p. 1847.

Cleveland Painesville & Eastern RR.—Sale of Bonds.—
The company has sold $300,000 first consolidated bonds, the
proceeds of which will be used to pay up the floating debt
and to make some contemplated improvements.—V. 77,

p. 823.

Coahnila Coal Ry., Mexico.—Mortgage.—This company,
incorporated in December 1904 under the laws of New York
with $250,000 capital stock, as an adjunct of the Mexican
Coal & Coke Co. , has made a first mortgage for $500,000 cov-
ering its line from Barroteran to Muzquiz, 35 kilometers.

The bonds are dated Jan. 1 1906 and mature Jan. 1 1936, but are sub-
ject to call at 101 and interest at the company's option; interest payable
January and July. Trustees, Edwin M. Bulkley and Charles J. Peabody.
The Mexican Coal & Coke Co. began operations March 1 1901 with

two mines open, and has gradually developed the property so that there
are now six mines in operation. Capitalization: Bonds authorized, $3,-
000,000; outstanding, $2,303,000; bought and canceled by sinking fund,
$97,000. Capital stock authorized and issued, $5,000,000. Dividends
paid, 3% semi-annually (June and December), both in 1904 and 1905.
Compare V. 78, p. 1909.

Earnings of Mexican Coal & Coke Co. for Calendar Year.

Calendar Gross Net Interest Balance,
Year— Earnings. Earnings. Taxes.& S.F

.

Surplus

.

1905 $1,499,890 $376,008 $134,916 $241,090
1904 1,542,055 587,329 127,292 460,031
1903 1,217,442 485,815 120,688 365, 12^

Colorado Southern New Orleans & Pacific RR.—Purchased.—See Rock Island Co. below.—V. 82, p. 803.

Consolidated Railway, Connecticut.—See New York New
Haven & Hartford RR. below.—V. 82, p. 803.

Dallas (Tex.) Electric Corporation.—Bond Offering—
Earnings.—Hayden, Stone & Co., Boston, in offering a block
of the first mortgage collateral trust gold 5s at 98 and inter-

est, give the following comparative statement of earnings
for the years ending Oct. 1 1905, which should be examined
in connection with the report for the calendar year,which
was published in V. 82, p. 801.

Year— Gross. Net. Other inc. Int. charges. Bal.,sur.

1904-05 $871,731 $325,634 $182,196 $143,438
1903-04 733,204 217,761 $3,489 178,717 42,533
1902-03 680,916 160,920 710 152,940 8.690

"The annual interest charges on bonds outstanding amount to $183,500.
The first four months of the present fiscal year show net earnings of
$151,407, or about 80% of the full year's interest on the above bonds
and an increase of 37% over the net earnings of the corresponding period
last year."—V. 82, p. 801.

Delaware & Northampton RR.— Trustee's Sale.—The
Knickerbocker Trust Co., as mortgage trustee, announces
by advertisement that it will sell, in accordance with the
request in writing of the holders of a majority in amount of

the bonds, in one parcel, at public auction, on April 21 at

Easton, Pa., pursuant to the mortgage executed by the
Delaware & Northampton RR. Co. of New Jersey, the
Delaware & Northampton RR. Co. of Pennsylvania and the
New Jersey & Delaware River RR. Co. of New Jersey,
under date of March 3 1903, the following property:

49,993 shares of stock of Quaker Portland Cement Co. (V. 82, p. 696.)
7,648 shares of the capital stock of Northampton Portland Cement Co.
A bond of the Quaker Portland Cement Co. for $1,250,000, secured by

mortgage to the Knickerbocker Trust Co., as trustee, as further col-

lateral for any sums advanced or paid out by the Delaware & Nortliamp-
ton RR. Co. (of New Jersey) or the Knickerbocker Trust Co., as trustee,
for or on behalf of said Quaker Portland Cement Co.

993 shares capital stock New Jersey & Delaware River RR. Co.

Neither road nor cement mill, it is understood, was ever
constructed.—V. 76, p. 810.

Detroit River Tunnel Co.—Authorized Bonds.—The share-
holders will meet May 3 to authorize an issue of mortgage
bonds, bearing not exceeding 5% interest and to be guaran-
teed by the Michigan Central RR.—V. 82, p. 691.

Forest City Street Ry., Cleveland.—Decisions.—See
Cleveland Electric Ry. above.—V. 81, p. 1848.

Franchise Taxation in New York.— Valuations for 1906.

—

The final valuations for the year 1906 of the special franchises

of the larger corporations in New York City, as fixed by the
State Tax Commission, compare as follows with the valua-
tions made last year:

1906. 1905.
Brooklyn Kapid Tran.sit sy.stem $38,479,000 $29.560, OOfJ
Interborough lUpid Transit Co 18,000,000 9,000.000
Manhattan Railway Co 62.700.000 59,700.000
New Vofk City Railway system 79,470,000 79,2:J3,000
Coiisolidalid Gas Co 82,921,000 69,710.000
Brooklyn Inion Gas Co 16,495.000 13.194,500
New York Central & Hudson River RR. Co.. 1.650,000 1,480.000
Brooklyn City <fe Newtown RR. Co 1,976.500 1,800.000
Coney Island & Brooklyn RR. Co. 1,190.000 1.170.000
New York & Harlem (steam) RR. Co 11.325.000 10.400.000
New York Telephone Co _ 17.078,000 6.010,000
Penn.sylvania New York & Long Island RR.Co 1,200.000 100,000
Edison Klectric Illuminating Co.. Brooklyn... 6.720.500 4.900,00fJ—V. 81, p. 501.

Guayaquil & Quito Ry.

—

New Bonds.—The London Stock
Exchange has listed $212,000 additional first mortgage gold
bonds Nos. 11,511 to 11,722.

Bonds No. 11,216 to 11,510, aggregating $295,000, were
listed last February, and No. 11,158 to 11,215, $58,000.
last January.—V. 82, p. 160, 49.

Indiana Illinois & Iowa RR.—Consolidation.—See Chicago
Indiana & Southern RR. above.—V. 82, p. 751, 802.

Indianapolis Union Ry.—New Tenant.—The "Indianapo-
lis News" understands that this company has entered into a
contract with the Illinois Central RR. Co. to allow the In-
dianapolis Southern to use the Union tracks and enter the
Union Station.—V. 80, p. 871.

It is thought in Indianapolis that the trains of the Indian-
apolis Southern will be running into the Union Station by
June 1.—V. 79, p. 2747.

Interborough-Metropolitan Company, New York.—Els-
berg Bill.—See "Rapid Transit in New York City" below.
New Trolley Lines.—See New York City Interborough Ry.

below.—V. 82, p. 751, 692.

Long Island B.R.—Listed.—The New York Stock Ex-
change has listed $4,517,000 additional guaranteed 4%
refunding mortgage gold bonds of 1949, making the total
amount fisted to date $22,408,000.
Statement of Issrte of $22,408,000 4% Refunding Mortgage Gold Bonds.
Rebuilding Bay Ridge Division in Brooklyn, the grade of which
must be raised or depressed to avoid grade crossings (cost borne

. jointly with the City of New Y'ork) $3,500,000
Reconstruction of the roads on Atlantic Ave. , Brooklyn, elimi-

nation of grade crossings and other improvements connected
therewith 4,500,000

Extensions and improvements, including 2d and 3d track, in-
creased shop facilities, additional motive power and equip-
ment, new freight and terminal yards, increased passenger
terminals, electrification of lines,and other corporate purposes 9.020.000

Payment of Metropolitan Ferry bonds 1,375 ,000
In exchange for a like amount of 4% unified mortgage bonds. . 4,013 ,000—V.82, p. 628, 281.

Report.—See "Annual Reports" on a preceding page.

—

V.
82, p. 628, 281.

Louisville & Northern Railway & Lighting Co.—Bonds
Offered.—The Trowbridge & Niver Co., Chicago and Boston,
are offering, at a price to net better than 5%, $500,000 first

mortgage 5% gold bonds, dated Dec. 1 1905, due Dec. 1

1925, redeemable after Dec. 1 1910 at 105 and interest.

Denominations, $500 and $1,000. Interest payable June 1

and Dec. 1 at the American Trust & Savings Bank of Chi-
cago, trustee, or Eliot National Bank, Boston. The com-
mon stock is $3,500,000; preferred stock, $1,500,000. First

mortgage gold bonds authorized, $2,500,000; issued, $500,-
000. Further bonds can only be issued for 80% of actual
cost of railway or light pi'operty built or acquired. A
circular says in substance:

The company is constructing and will have in operation about June 1

1906 a httle more than 20 miles of track, connecting LouisvUle, Ky., and
Jeffersonville, Ind., with Charlestown (12 miles northeast of Jefterson-
ville) and Sellersburg, the center of the cement industry in Indiana, 10
miles north of Jeffersonville, the same track being used for both Unes
between JeffersonviUe and Watson. Private right of way 60 feet wide
for a greater part of the distance; 70-lb. rails and heavy stone ballast.
Forms a Unk in the proposed line from Louisville to Cliicago via Indi-

anapolis. Louisville and Indianapolis, only 110 miles apart, will by
Jan. 1 1907 have a through electric service; 41 miles is already in opera-
tion and 69 miles are now rapidly being constructed. Arrangements are
also being perfected to connect Cincinnati and Louisville with a standard
trolley line of 110 miles in length, of which 36 miles are in operation, 12
miles will be constructed by the L. & N. Ry. & L. Co. and 62 miles of
construction are in process of negotiation.
The company has liberal contracts with the affiliated Louisville &

kSouthern Indiana Traction Co., permitting the use of the Big Four
bridge over the Ohio River and the tracks and terminal building of the
Traction Company in Louisville, and having valuable freight contracts
with the Big Four Railway.

This issue is a first mortgage on all of the property now owned or here-
after to be acquired, including (1) the 20 miles of traction Une above
described; (2) the Charlestown, Ind., electric hght plant; (3) the Sellers-

burg electric light plant (now under construction).
As additional security there is also (4) deposited with the trustee:

$900,000 United Gas & Electric Co. stock (see New Albany in "Street
Railwav" Section), now earnin gnet per annum $33,154, and $232,700
stock of New Albany Water Works (V. 80, p. 1238), now earning net

per annum $8,333.

The company has deposited with the trustee bank funds
for the payment of the first two coupons.—V. 82, p. 509.

Massachusetts Electric Companies.—New Bonds.—See Old
Colony Street Ry. below.—V. 82, p. 568, 281.

Metropolitan West Side Elevated Railway, Chicago.—Re-

port.—See "Annual Reports," on a preceding page.

Payment on Loan.—The company confirms the statements

that it has paid off $200,000 of the loan held by the First

Trust & Savings Bank of Chicago, leaving the amount un-

paid $600,000. A portion of the extension bonds was taken

down and placed in the treasury of the company.
No Dividend Yet.—The "Chicago Inter-Ocean" of April 7

says:



Atk. 14 190<5. THE CHRONICLE. 809

~. TZ „n^r,t finanrial reoort made to the stockholders
Notwithstanding the exxellentfinanca^re^^^^^

^^^ ^^^.^^^ .^^ ^^^

il^^rn^l i^e%S sU"e \1^1 iTtl^U^T pres^ent ^year.-V
.
82, p .

^^tr- ^oT.«iic J«r St Louis RR.—Ratified.^The shareholders

at'JS'Tp^-ctfSiV"lAprn U authorised the proposed

"r*"!;?," St Pall' I Sault S«, Marie Ry.-/,.sW.-
Minneapolis 5'- !'»'"»

°J ^^ listed $6,050,000 addi-
The New York Stock fcxchwigen,u, ^ _

,^ ^ ^,f

IS' rkinrt^'SS ar,mrilted°t^ date ?38,105,000^

Jj^^fheP ;%a. bonds, 190.000 w^^^^^^^^^

amount of underlying bonds, ana s^^
^^.^^^ ^^^

were issued on
^^"^Thief River Failf, Minn., westerly

new road, VIZ. From
^J^'igf^^les; ^^.^ ^ ^^e f^om Under-

to Garrison, a distance of 19^56 miles.

£armn,s.-For calendar yea 905

Gross earnings ^^^l^^il BalaLe su^^^^^^^ 2,870,-392

Net earnings
o,iui,

i

^Mi?so''uri'Kan!as & Texas Ry.-New Bonds /"'*"*"<';;:

TW Taraholders at their meeting on April 4 ratified the

j;"y?i?Lrto^isshe »25,000^000 of 4H% gene™, m^

'>7SrJ/XSsl» -cUnV'Henr'y C,
.

Rouse is

^irralSr'le'Alase of the Texas Southern at fore-

^Insure sale —V. 82, p. 805, d9^.

Muncie Hartford & Fort Wayne (Electric) Ry.-Option

PrV.^ The stock is being deposited with the Guardian Sav-

fni&l?ust Co of Cleveland's custodian for the depositing

cor^inittee! under the option for sale, at not less than $43

per share. See V. 82, p. 805.

Nantasket Beach RR.-See Old Colony RR. below.

National Railroad of Mexico.—<SaZe of ^o^^^.—Speyer &

Co have purchased $3,000,000 prior lien 4>i% gold bonds,

SmpletLg the amount which can be issued under the prior

Sen mortgage The proceeds will be apphed toward the

cost^f th? Hidalgo & Northeastern RR., recently pur-

chased.-V. 82, p. 805, 812, 800. ,

New Jersey Legislation.—/mportoni Measures.—i^ov

StoS has signed the Perkins Equal Tax bill which it is

Sed^ will ncrease the am.ual tax on the rai^^^^^^^^^^^

1905 may be effected between May 1 and July 31 (sic) 1906,

either at the office of A. S. May, ,Treasurer New Haven,

Onnn Geo B. Phippen, Treasurer's Agent, South Station

Boston/ o?F. E. Hall, Treasurer's Agent, Grand Central

^'Tt'^CoSid^Ted Railway Company's ''total authorized

issue of debentures is $23,500,000, of which there has been

^'TarofSSk-The company has sold to J. R Mor-

^r r^ an issue of its own $15,000,000 50-year 4% de-

benture? non-convertible , dated May 1 1906 and due May 1

1956 without option of earlier redemption The proceeds

will be usfed to complete the electric line between Woodlawn

Ind Stamford and for improvements on the subsidiary roads

"
MackVTco'land Lee Higginson & Co within the past

month hive purchased from the company the major portion

T«roooOOO 4% bonds issued under the Harlem & Port-

cLs?e? mortiagfof 1904, authorized issue $15,000,000, out-

standing Feb 28 1906 $7,958,000.

Of thf new issue of $10,000,000 unconvertible Consolidated

(Electric) I& 1% guaranteed gold debentures, dated Jan 1

1906 due Jan. 1 1956 (interest July 1 and Jan 1-see V. 82

n SOS^a portion, we understand, has been sold, one account

ni«Hni' the amount at not over $2,500,000. A block of

?500 0%0 of th^ new Boston & New York Air Line bonds is

ilso said to have been disposed of by the company.

AJ^'.n <?forfc—The New York Stock Exchange has author-

ized the Sng on and after April 23 of $9 064,500 additiona

capital stock Is from time to time i««f
^^^J^,^* P"'i'o^°o?4 50J

1906 making the total hsted and so to be hsted $«9 -Oo^f
"^^

out of $89,286,300 authorized by the company s direx^^tors

on March 21 1906. The Stock Exchange has also received

notiVe from the company of a further increase of capital

stor/rom $89,286,3^00 to $96,036,300. The last-named

block o stock, it is said, will be used for the absorption of

leased lines and for general .Purposes of improvement.

Of the $9 064,500 stock just listed, $3,745,500 is ibSuaoi«

in'^ixchange for $7 491,Ool) 4% debentures of the Consoh-

dated Railway Co. (see above and V. 82, p. 805), ana *o

' S9 000 STo be issued to provide funds for acquiring stock

and' evidences of indebtedness as follows:

.counts Of Stoc. ana U.U A^^^^^^e 29 1005 ... Proceeds of

Central N. E. Ry. Co---- 8424,125 IN ewEng^^^^^^^^ 830,144

aS'^RR Co°----::''27lSprr.ts^^^^^^^^^ 13.11J
Prov & WorcesterRRCo. 610,203 Miscellaneous __^^
Bos. '& Prov. RR. Co- . . 103,521

)

pHimed will increase the annual tax on uie ram ucivao^w-v^. i5os. & rrov. ivrv,. ^u^. --^"","-

j

$6,248,979

tSS^^iZ, first-lass property being made taxable by the Bo^ft -.^- V.feS^Jf^is"-* ^^^ ''S?!
State at the average for the entire State

limiting
Another important measure, also signed, is that limiting

the grants of franchises to utility companies to 20 years,

with?? extension to 40 years if authorized by a popular vote

New Orleans Great Northern RR.-iVe«; Orleans Terminals.

—Fisk & Robinson report:
,, ,^ , t^r m

Through an agreement with the New Orleans Northeastern RR. Co^..

the New Orleans Great Nortliern RR. will enter^ew w
passenger

?e^rSfs'wS^th\"'citt° ^VeV^te'^^fe^te^ls o/er a period of five

^S^rvSff^^fhl- main line have been completed fro^ Slidell^ to

Sinith's Ferry a distance of abo^it m^^^^^^
aniountofSO-lb.ml.tastemngs, au 1 y

^^^ ^^^^
between these PO^^ts. The force at worK aim e

located

mately $1, 000,000 .-V. 82, p. 752

Central N . E . Ry . Co .... $2 ,1 56 ,949

Berkshire RR. Co
^^^^^^

Bos. &N. Y. A.L.RR.C 1,339,080

Pawtuxet Val. RR. Co.- $171.675

Total $4,122,964

'Electrification of Main Line in Prospect.—President Mellen

on April 11 issued the following statement:

The revision of the Boston & New York A^r Lme ^e^.^en New Hav^^

'°Snch fhnfthe New Haven management has i" contemplation the

Massachusetts Legislature
„„^,-r,o- F^h 9S 1906-

Earnings.—Yor eight months ending Feb. 28 lyub
- --

Int., taxes & rentals. . -$f> ,2/ 9 ,995

Improvements f
.ouu ,uuu

Div., 8 mos. at 8% per an. 4,26b,667
Gross earnings ^?o'^ rn'oln
Net earnings ^^'l^ 'icCi
Other income bb!<,40s

New Orleans (La.) Railway & Light Co.—iJeport.—For

i^^'fe'^'S '^^^
I

£?~l?EEfrFf^ifS"
r.::.^.' +^. r.,nnth« pndiuff Feb. 28 1906 the gross earnings ., ^^^^ England division. The cost is estimated at *^,-

Total'net income . .:$13,127,675 |Balance surplus.. $58l,Ui.i

New Thirty-Mile Lin..-The directors it is announced

have authorized the construction of a 30-mile double-track

low-grade hne from a point on the main line between Green-

Sand Portchester to a junction with the New England

RR iust west of Danbury, in order to shorten the road to
itn., ]ubt wesu ui j

j;„„_„;„n nf .i ronsiderablc

For the two months ending Feb. 28 1906 the gross earnings

were $1,005,086 and the surplus over all charges was $210,-

842, so that President Foster says:

The dividend declared on the preferred stock for the Pa^t three mop js

plus in excess of the dividend on the preferred stock.—V. 82, p. 69/.

New York City Interborough Ry.—Ovening of New Surface

Tines —This ally of the Interborough-Metropohtan Co. wil
,

ft is announcedfput in operation on May hsunn^--fous^l

with the opening of the Subway f
^^lon at 181st bt. am

Broadway, the new line extending from 181st St., Man hat

fan via Washington Bridge, Acqueduct Ave., lordham

Road trd Ave. Ind 189th St., to the Zoological Garden

Bronx Park, and thence, via Southern Boulevard and 180th

St to 3rd Ave. The construction of the remainder of the

system, which will aggregate about 40 miles,
fJf^"S

pu«h«L

Three-cent transfers will be exchanged with the Subuay .uid

the Manhattan Ry. Co. and free transfers to the Union Ky.

lines at various points. Stock, $5,000,000; no bonds as yet.-

V.[80, p. 1729.

New York New Haven & Hartford RR.—Exchange of Stock

of 4% Debentures of Consolidated %--The exchange o 01^^

the" New" England division. The cost is estimated at $2,-

^""m^rification of New York End of System -The ''Rfilr^^^^^

Gazette'' of March 23 contained an article entitled Alter

nating cuirent electric systems for heavy railroad seTv.ce

whi"h tells of the plans of this company for the electrification

of its lines between New York and btamtord.
°
Rhode Island Securities ^«--See that company below.

New Stock forLeased Line.—See Old Colony RR. below.—

V. 82, p. 805, 7.52.

Niagara St. Catharines & Toronto (Electric) Ry--^ff
BonS%-Notice is given of the intention to apply to the

Parliament of Canada for an Act i^^^^^f^"V .^ n 51
powers of the company to $30,000 per iTlile.-V. 80, p. 651.

Norfolk & Portsmouth (Va.) Traction Co.-Co«so/ida-

f^o" _Under this title, Middendorf, Williams Co. of

BaHimore John L. Williams & Son, of Richmond, and

Shandler Brothers & Co., PhiUvdelphia, have arranged to

merge the public utilities of Norfolk, Portsmouth ana

Berkley Va"^ The Railway & Light Co of America, the

Sng 'company (V. 78, P-/09);.caP^t;f'^^^ at
$^^^^^

has been acquired and will be liquidated. Ihe Wortolk

Sht & Railway Co. will be taken over under lease. The
i^ignt cv ivaiiwaj

„„irx« infliiding the nromsolidated Ey .-The exchange of one {;;ght& Railway v.o^ wux u
;^ji^, j^.j^ding the proposed

shar^o'f the company's capital stock of the
P^^^J^l"^ °M f„*faO^SsTn leS^^^ Suffolk, passing tjirough a rich
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Miles.
Old Dominion Rv. Co 4.00
Norfolk & Suffolk Ry. Co 20.00

Miles.
Norfolk Railway & Light Co--54.08
Norfolk I'orlsniouth & New-

port Ncvv.s Co 24.25
Berkley Street Hy. Co.. 13.301 Total 115.66

The new company will have an authorized issue of $6,000,-
000 stock, all of one cla.s.s, and an i.ssue of $8,000,000 5%
bond.s, secured by mortgage to the Trust Co. of North Amer-
ica, Philadelphia, as trustee. Of the bonds $3,500,000 will

be issued at once, viz.: $1,500,000 to provide for the retire-

ment at or before maturity of a like amount of first mortgage
bonds and other securities of the Norfolk Portsmouth &
Newport News Co. and $2,000,000 will be applied to exten-
sions and improvements, viz.: Central power plant, $1,000,-
000; interurban line to Suffolk, $450,000; miscellaneous
improvements, $400,000, etc. The $2,000,000 bonds have
been underwritten by a syndicate, which also takes $5,000,-
000 of the stock. The remaining $4,500,000 bonds will be
reserved for future acquisitions, extensions and improve-
ments under proper restrictions in the mortgage.
The earnings of the constituent companies have been :

Year— Gross . Oper . Exp . Net

.

Taxes . Balance

.

1905 $1,382,617 $901,311 $481,306 $54,023 $427,283
1904 1,235,476 796,383 439,093 47,469 391,624

The new company is expected to show a substantial in-

crease in earnings, while its fixed charges for 1906, it is

estimated, will not exceed $385,000. The population served,
it is estimated, exceeds 100,000. (The foregoing particulars

are taken from published statements that are apparently
based on a printed prospectus, but we have failed to get the
expected oflficial confirmation of their accuracy. One account
says the United Gas Improvement Co. of Philadelphia is in-

terested in the merger.—Ed.)

Old Colony RR.—New Stock.—The Massachusetts Rail-
road Commission has authorized the company to sell $500,000
additional stock at auction to provide for the purchase of the
Nantasket Beach RR. and for general improvements. The
"Boston Financial News" says:

The Nantasket Beach road, after its failure, was operated by a trustee
in the interest of the holders of the $250,000 bonds. The road "was leased
to the Old Colony for a rental which was 60% of the interest on the bonds.
The lease provided that at any time up to 1908 the Old Colony could pur-
chase the road for 60% of the face value of the bonds outstanding, which
were all held in London. This was done in January and the Old Colony
now has the property.—V. 82, p. 693.

Old Colony Street Ry.—New Bonds.—The Massachusetts
Railroad Commission has authorized this company, controlled
by the Massachusetts Electric Companies, to issue $200,000
refunding first mortgage 4% bonds.—V. 81, p. 1846.

-See PhiladelphiaPhiladelphia Elevated & Subway Co.
Rapid Transit Ry. below.

Philadelphia Rapid Transit Ry.—Ordinance Signed.—
Mayor Weaver of Philadelphia on March 29 signed the ordi-
nance confirming his agreement with the company, viz.:

(1) Extending for three years from June 1 1906 the time for the com-
Sletion of the Market St. subway, including the route from 63rd and
[arket streets to Delaware Avenue and South Street; (2) deferring

for 50 years the right to place surface tracks on Broad St.; (3) surren-
dering to the city sundry other franchises granted June 1 1903 (see
V. 82, p. 693); and (4) requiring the company to pay to the city $400,000
on account of the abolition of grade crossings in monthly instalments as
the work progresses.

(Mayor Weaver says: "The company have been greatly hampered in
their work of completing; the Market Street subway, and, while they
have that part of it west of 15th St. to the Schuylkill River completed
and in operation, they have not yet started on the eastern side thereof,
and the Chief Engineer of the Bureau of Surveys informs me that it will
take the company three years to build the subway east of City Hall.)

On April 6 the Philadelphia Elevated & Subway Co.,
Felix Isman President, applied to the city for a franchise for
a subway and elevated line over practically the same route
as was originally contemplated by the Philadelphia & West-
ern Ry. What arrangement, if any, will be made with the
last-named company for construction in the city limits is

still problematical.—V. 82, p. 693.

Public Service Corporation of New Jersey.—Option to

Subscribe to $6,250,000 5% Convertible Notes.—President
Thomas N. McCarter on Tuesday made the following an-
nouncement:

Negotiations have been pending for some little time with J. P. Morgan
& Co. and the United Gas Improvement Co. for the purcha.se by them
of such portion of the company's convertible notes as should not be sub-
scribed for by the stockholders. The negotiations with J. P. Morgan
& Co. have been dropped by mutual consent. The trouble with the
proposition from our standpoint was that it furnished us with an unneces-
sary amount of present capital and increased our interest account cor-
respondingly. Moreover, it involved the possibility of a change in the
company's control.

In substitution for this plan, it is now proposed to offer to the share-
holders the 5% gold notes of the company to the amount of $6,250,000,
faUing due Nov. 1 1909, convertible May 1 1909 at the option of the
holder into the stock of the company at par. Participation in such a
small issue was not attractive to J. P. Morgan & Co.

Robert Winthrop & Co., bankers of New York City, and the|United
Gas Improvement Co. have agreed to underwrite upon exactly the same
terms offered to the stockholders so much of the issue of the convertible
notes as may not be subscribed for by stockholders.
The plan provides for all of our financing for the year 1906 and 1907.

The notes will be i.ssued from time to time during the next two years,
as the needs of the company require. (The notes are to be date(i May
1 1906 denomination $1,000 each.—Ed.)

Dividend Prospects.—The official statement further says:
The reports, both as to the legalities and the physical and operating

conditions of your properties, which have recently been subjected to an
exhaustive examination, are most complimentary. The increases in the
business in 1905 and the net results are so gratifying that the officers and
executive committee feel that it will be consistent with business prudence
for the company to commence the payment of dividends in the near
future.

Reduction in Rates.—The board have also approved the
recommendation of the Executive Committee, reducing rates:

For electricity to 12c. per kilowatt hour throughout E.s.sex, Hudson
and Passaic counties, as of .May 1 1906, and commencing Jan. 1 1907 in
all the suburban territory where the price of gas now exceeds $1, a re-
duction of 5c. Iter 1,000 cubic feet per year, until such net price reaches
$1, "it being the ultimate hope, by means of these reductions, to be
made as rajjidly as business conditions will permit, to have $1 net per
1,000 cubic feet of gas sold the standard price throughout the entire
territory served, as it is now in all the populous communities. It is also
hoijed to gradually further reduce the base rate for electricity.—V. 82,
p. 806, 39:5.

Rapid Transit in New York City.—Elsberg Bill Passed.—
Both Houses of the New York Legislature have passed the
Elsberg bill, which makes the following radical changes in

the New York City Rapid Transit Act:

(1) Permitting the separation of the contracts for construction, equip-
ment and operation. (2) Enabling the city itself to construct, equip
and, if need be, operate. (3) Reducing from 50 years with 25-year re-
newal to 20 years with 20-year renewal the length of contract in the case
of private bidders who do their own equipping. (4) Annuling the right

i

of the Commis.sion to grant perpetual franchises. (5) Providing for pipe
' gaUeries open to all on fair terms. (6) Transferring to the Mayor tne
power to fill vacancies in the Commission.—V. 82, p. 693.

Red Bluff Ry. Co., California.—MoHgage.—The stock-
holders will meet at Room 415, Shreve Building, San Fran-
cisco, on June 5th to vote on creating a bonded debt of

$800,000, to pay the existing debt, and to build from Tehama,
in Tehama County, to Redding, in Shasta County, etc.

Geo. J. Reiner is Secretary.

Rhode Island Securities Co.—Rumors of Pending Change
in Control.—The "Pnjvidence Journal" states that a per-
sistent rumor prevails in financial and business circles in
Providence that the New York New Haven & Hartford Rail-
road Co. has either secured an option on the stock of this

company from the United Gas Improvement Co. of Phila-
delphia or direct control of it, and that a definite announce-
ment of the fact will be made officially in the near future.
The Securities Company controls the trolley system operating
within and around Providence. See "Street Railway" Sec-
tion.—V. 75, p. 78.

Rock Island Company.—Acquisitions—Extensions to New
Orleans, Galveston, &c.—An official statement announces:

(1) The Rock Island has acquired a one-half interest in the
Trinity & Brazos Valley Ry., which owns a line extending
from Cleburne to Mexia, in Texas, and is now constructing
from Mexia to Houston, with a branch Une from a point in
Freestone County through Corsicana to Waxahachie. The
Trinity & Brazos Valley has the right to use the Santa Fe
tracks from Cleburne to Fort Worth, and the M. K. & T.
tracks from Waxahachie to Dallas; also the Santa Fe tracks
from Houston to Galveston. Through this acquisition the
Rock Island and its allied interests, the St. Louis & San
Francisco, have extended their lines from Fort Worth and
Dallas to Galveston and Houston.

(2) The St. Louis & San Francisco RR. has acquired all

the rights of the Colorado Southern New Orleans & Pacific
RR. (V. 82, p. 803) , which is now engaged in constructing or
acquiring a line of railroad from Baton Rouge through Beau-
mont to Houston, Tex. The last-named company has the
right to use the tracks of the IlUnois Central from Baton
Rouge into New Orleans, affording the system a connection
between Houston and New Orleans.

It is expected that all of the construction of the Trinity &
Brazos Valley and the Colorado Southern New Orleans &
Pacific will be completed by Jan. 1 1907.

(3) The Rock Island will shortly complete the construction
of its Rock Island Arkansas & Louisiana Une, which will give
it a line from Little Rock to a point within about 25 miles of
Alexandria, La. It proposes during the present year to
extend this line from Alexandria to a connection at or near
Eunice or Opelousas with the line of the Colorado Southern
New Orleans & Pacific. This will give the Rock Island a
direct line from its Choctaw main line into New Orleans.
"The completion of these lines will give both the Rock Island

and the 'Frisco a favorable situation through the timber re-

gions of Texas and Louisiana, insuring both lines return hauls
of lumber and other products for cars loaded with grain for
the ports of Galveston and New Orleans."

Sale of Notes.—To finance the acquisition, construction
and equipment of the Colorado Southern New Orleans & Pa-
cific line, the St. Louis & San Francisco has sold $7,500,000
5-year 5% notes to a syndicate of which Blair & Co. of New
York and the Old Colony Trust Co. of Boston are managers.
These notes are secured by deposit of $8,500,000 first mort-
gage bonds of the C. S. N. O. &P. RR. (see V. 82, p. 803).

Note Issue.—See Chicago Rock Island & Pacific Ry. in V.
82, p. 803.
Mr. Frick Resigns.—H. C. Frick has resigned as a director.

—V.82,p. 335,281.

Snohomish Valley (Electric) Ry.—Mortgage.—This com-
pany, which proposes to build a 62-mile electric road, has
filed a mortgage with the Chicago Title & Trust Co., as trus-

tee, to secure an issue of $2,500,000 bonds. The road, it is

stated, will purchase its electric power from the Seattle

Electric Co. G. M. Cochran of Snohomish is President and
E. L. Colburn, Secretary.

Capital stock authorized, $750,000, in $100 shares. Bonds dated Jan.
1 1906, denomination $1,000, due Jan. 1 1936, interest payable semi-
annually at office of trustee, also at company's office in Snohomish; out-
standing, $80,000; reserved for future development, $500,000. The
road is projected to run from a connection with the Seattle-Everett
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Interurban Ry. (V. 81, p. 1493) at Everett, via Snohomish (Monroe),
Tolt, Falls City, Issaquah, to Renton, Wash., connecting with the Puget
Sound & Columbia RIl.

St. Louis & San Francisco RR.—Acquisition.—Sale of

Notes.—See Rock Island Co. above.—V. 82, p. 569, 510.

St. Louis Southwestern Ry.—Guaranteed Bridge Bonds.—
See Shreveport Bridge & Terminal Co. below.—V. 81, p.

1101.

Springfield South Charleston Washington Court House &
Chilhcothe Traction Co.—See Washington Traction Co.

below.—V. 82, p. 49.

Sterling Iron & Railroad Co.—New Control.—It was re-

ported in January last that the control of this company had
been acquired by Theodore H. Price of this city and associ-

ates ,
giving them possession of some 20 ,000 acres of land in

Monroe, Warwick and Tuxedo, N. Y., the Sterling Lake
mines and the Sterling Mountain RR., 7 miles in length, ex-

tending from Sterling, on the Erie RR., to Sterling Lake.

Last week the following new directors were elected for the

Sterling Mountain RR. and also for the Southfield Branch
RR. , which owns a right of way from Southfield to South-

field Furnace, N. Y., 17 miles:

W. L. Bull, William Nelson Cromwell, Theodore H. Price, A. S. Webb
Jr W P. Hamilton, Rudolph H. Kis.sell, C. A. Shearson, E. Hewitt and
B.MofTat Jr.

The Sterling Mountain Ry. has outstanding $80,000 capi-

tal stock in shares of $50 each; the income bonds have been
retired. The capital stock of the Sterling Iron & Railway Co.

is $1,250,000 in $100 shares; no bonds.—V. 32, p. 335.

Texas & Gulf Ry.—Sold.—This road, in operation from
Longview, Tex., south to Timpson, Tex., 60 miles, has been
acquired by the Atchison Topeka & Santa Fe Ry. at a re-

ported cost of $1,500,000. An extension on the South of

18 miles to Center will connect the road with the northern
terminus of the Atchison's Beaumont division.—V. 80, p. 223.

Tonopah & Tidewater RR.—Guaranteed Certificates.—The
first mortgage debenture certificates issued in England are

guaranteed by the Borax Consolidated Limited. The pro-

visions of the mortgage made by the company provide for

5% interest upon the bonds. These bonds and the mortgage
securing the same are deposited with the trustee in London
and the certificates issued, and so guaranteed are put out
at 41^%. See V. 82, p. 753; V. 81, p. 1793.

Union Pacific RR.—See Washington Northern Ry. above.
V. 82, p. 393.
New Directors.—On Tuesday A. J. Earling, President of

the Chicago Milwaukee & St. Paul; David Willcox, President
of the Delaware & Hudson Co., and Robert W. Goelet were
elected directors of the Union Pacific RR., to succeed Otto
H. Kahn, Jacob H. SchifT and Thomas T. Eckert.

Conversion Privilege to Expire May 1.—By advertisement
on another page the company notifies the holders of its first

hen convertible 4% gold bonds that, pursuant to the terms
of the mortgage and deed of trust under which these bonds
were issued, the option to convert them into the common
capital stock expires on May 1, and that no bonds will be
received for conversion after that date. Of the original issue

of $100,000,000, only $2,082,000 remains unconverted.—
V. 82, p. 393.

United Gas & Electric Co., New Albany & Jeffersonville,

Ind.—Stock Pledged.—See Louisville & Northern Ry. &
Lighting Co.—V.' 81, p. 1794.

United Railways Co. of St. Louis.—Listed.—The New
York Stock Exchange has listed $10,000,000 St. Louis
Transit Co. improvement 20-year 5% gold bonds of 1924.
—V. 82, p. 629, 570.

United Railways &. Electric Co., Baltimore. ^7?c/)or<.

—

For calendar year 1905, compared with 1904 (the year of

the great fire):

Year—

•

Grns.'<. Net. 0th. inc.
1905 S6,02.3,fi9S $2,258,407 .f2,72.5
1904 5,440.942 2,564,40:^ 10,2:jX

President Hood says:

Had it not l)een neccssar.v to incur heav.v extraordinary expenses,
amounting to .?929.7l)2, then tiie ratio of operating expeii.ses to iiro.ss earn-
ings in 1905 v>ouUl have been 47.05?^r, instead of f)2.58'^,' , eontrastint;
with 52.87 in 1904. The extraordinary expenses were distribute!] as fol-

lows: Tracks, $012,721; cars, 8259,164, and .sundry iteni.s, $57,877; total.
1929,762. The total nunil)er of revenue passengers carried was 122 ,,318,-

4:W, an increa.se of 12 .7<d\ jy.'.O

.

—V. 82, p. 806. 629.

Wabash RR.—New Line.—See Lorain & West Virginia
Ry. above.— V. 82, p. 7.53, 570.

Washington Northern Ry.— Union Pacific Extension.—
The extension of tlic I'liion Pacific system fronr the Columbia
River to Puget Sound ports will be built, so far as the line in

Washington is concerned, under th(> charter of the Wash-
ington Northern Railway Co., which was incorporated last

February with nominal ($.500,000) capital stock. Termimd
lands have been purchased, at a cost of several millions of
dollars, in Tacomti and Seattle, and actual construction, it is

understood, merely awaits the obtaining of the nece.^.sary

franchise rights in Seattle and other preliminaries.

Worcester (Mass.) Railways & Investment Co.—Control
Purcha.'ted. -Miivkny A: Co. have purchased more than a
majority of the shares, it is supposed, in the interest of the
New York New Haven & Hartford RR. See V. 82, p. 630,
.-{36.

York (Pa.) Street Ry. New Intere.-its.—Brown Brothers
it Co. of Philadelphia have acquired an interest irr the ownei-

ChnrQca . Bal. ,sur

.

$2,230,067 831,065
2,244,579 330,0(52

ship of the York Street Railway and allied companies, in

association with Grier Hersh and ex-Judge Stewart of York.
On the 6th instant the board was reorganized with the fol-

lowing officers and directors:

President, Grier Hersh; Vice-Pte.sident , A. H. Hayward; Secretary,
George S. Schmidt.

Directors.—Grier Hersh, Hon. W. F. Bay Stewart, David Young,
Thomas Newhall and George H. Frazier.

It is the purpose of the new management to begin the im-
provement of the service in the City of York by building new
lines and by a more satisfactory operation of cars.—-V. 78,
p. 1277.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Clay Machinery Co., Bucyrus, O.—Successor

Company.—This company was organized under the laws of

Ohio last February with R. C. Penfield as President and Gen-
eral Manager, to take over the plants of the old company.
Compare V. 80, p. 1236.—V. 78, p. 2387.

American Dyewood Co.—Balance Sheet.—As recently filed

in Massachusetts:
Assets ($3,235,337). I Liabilities ($3,235,337).

Real estate & mach'n'ry_ $587 ,758] Common stock $2,000,000
Cash & debts receivable. 353.741 1 Pref. stock, 6 p. c. cum.. 894,000

358,948 Accounts payable 110,741
Funded indebtedness 150,000
Surplus 80,596

-See Electric Brake

Merchandise.
Patents, good-will and

trade-marks 1 ,000,000
Stocks 184,890
Treasury stock 750,000—V.79, p. 271.

American Finance & Mortgage Co.
& Coupler Co. below.

American Rolling Mill Co. of Middletown and Zanesville,

Ohio.—Earnings.—W. E. Hutton & Co., Cincinnati, in of-

fering $100,000 of the $600,000 6% cumulative preferred
stock at $110 a share, say:

The net earnings for the eight months ending Feb. 28 1906 have been
$107,360, and we believe that from now on the net earnings per month
will be at least double what they were prior to Jan. 1; 6% on the preferred
stock is only $42,400. The common stock is now $150 bid and none
olTered. See V. 81, p. 842, 976.

American Tube & Stamping Co. of Bridgeport, Conn.—
See Hudson Iron Co. in V. 82, p. 808.—V. 77, p. 1876, 197.

Alton (111.) Water Co.—New Company.—This corporation
was organized March 23 with $400,000 capital stock, and
took over the property of the old Alton Water Works Co

.

,

foreclosed. (V. 80, p. 1973.)

George M. Levis is President. If a satisfactor.v francluse can be ob-
tained it is proposed to double the capacity of the plant . On March 26
Allen A. Brown, trustee, and others brought suit to foreclose the $200,000
mortgage of the Boston Water & Light Co. and to obtain a share of the
liroceeds of the recent foreclosure sale. (Comnare V. 8 0, p. 713.)^V.
80, p. 197:^.

Bainbridge Creamery Co., New York.—Default—Judg-
ment.—The Guaranty Trust Co. of New York, as trustee, has
obtained judgment for $163,026 against the company, being
the amount due, with interest, on $125,000 debentiire bonds
issued April 1 1902, on which default was made on Oct. 1

1902. Horace S. Gould is Secretary, 149 Broadway.

Barney & Smith Car Co., Dayton, O.—Plan Approved.—
The shareholders at their meeting on April 10 ratified the
financial plan outlined in V. 82, p. 694.

Cincinnati (Ohio) Gas & Electric Co.—Lease.—Subject to

ratification- by the shareholders, the directors on April 10 ap-
proved a proposition to lease the property for 99 years to a
new corporation, the Consolidated Gas & Electric Co. , which,
according to the "Cincinnati Tribune ," will guarantee the pay-
ment of 43^% per annum on the capital stock for two years;
for the next two years 4%;% yearly and thereafter 5%. The
new holding company will be an Ohio corporation with capital
.stock of $20,000,000, of which $10,000,000 will be 6% pre-
ferred, and it will provide a guaranty fund of $3,000,000 to
ensure the fulfilment of its contract. It also agrees to spend
$2 ,000 ,000 in improving the service.

A majority of th(> directors will be residents of Ohio and
Norman Kenan, President of the old company, it is stated,
has contracted to occupy a similar positioit with the lca.sing

company for a period of at least five years. The minority
directors will be Oscar L. Gubelman. Vice-President of the
Guaranty Trust Co.; John A. Young, President of the Wind-
sor Trust Co.; Charles A. Lieb and Archibald S. White, who
negotiated the deal, all of New York.—V. 82, p. 511 , 283.

Colwell Lead Co., New York.—Increase of Capital Stock.—
This comj)any has liled at Albany a certificate of increase of

capital from $30,000 to $900,000. par of shares $100. In-
corporated in 1866. President, J. T. Duryea; Treasurer,
B. (). Tiklen.

du Pont (E. I.) de Nemours Powder Co.—No Bonds.—The
shareholders' meeting called for Jan. 30 to authorize the
issue of bonds to the aggregate of $1(),000,000 was indefi-

nitely adjourned. The company at present has no direct

funded debt. See report on a preceding page.—V. 82, p. 51.

Electric Brake & Coupler Co.—Account of Swindle.—The
"New York Times" of A))ril 8, in its first magazine section,

contiiins ait account of the swindle which was jxTju^trated

in 1901 under the title of this c()mi:)any; also the history of

the American Finance <t Mortgage Co. and tiie West Vir-

ginia Light P'uel i*t Power (,'0., whidi wer(> placed on the
market by Alfred P. Goslin.

(John R.) Ferrier.—Part of Bonds Assumed by Hudson
Iron Co.—See that ro.; V. 82, p. 808.—V. 81, p. 1613.
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(The) Gas Light Co. of Augusta, Qa.—Bonds Offered.—
Di'vitt, Trcinhlc it Co., Cliicapo, :in> odcriiiK at 98)^ and
interest $250,000 first inortgaKc r->% i)()iuls of $1,000 eacli,

dated 1906 and due in instalments on April l,viz.: 1911

to 1918, $5,000 yearly; 1919 to 1927, $10,000 yearly; 1928

to 19.35, $15,000 yearly. Redeeniable on any interest date

after 60 days' notice prior to 1911 at 110 and interest and
thereafter at 105 and interest. Interest payable April 1

and Oct. 1 at the First Trust & Savings Hank, trustee, Chi-

cago. A circular says in part:

Capital stock to be limited to $1,000,000; i)resfiit outstaiuiiiiK, S.'57.5,-

000. First mortKaKe bonds: total authorized issue limited to $1 ,000,000;

now offered, $250,000; held in escrow, $750,000, issuable only for future

additions, betterments and extensions at the rate of KO'^-v of the actual

cost of the same. Gas is sold for $1 50 i)er 1,000 cubic feet for lighting

and for $1 per 1,000 cubic feet for heating and cooking i)urposes. The
sales for the year 1905 were approximately 57,000,000 cubic feet; Kross

earnings, $70,454; exi)enses (including taxes and insurance), $44,000;
leaving net earnings of $25,854. It is the intention to spend this year a
large sum in extensions and improvements, which should result in an in-

crease of at least 15% in gross earnings and nearly an equal decrease in

the percentage of operating expenses, giving us for 1906 net earnings of

at least $40,000. See V. 82, p. 808.

General Chemical Co.—Listed.—The New York Stock
Exchange has listed $1,000,000 additional preferred stock,

making the total amount authorized .$11 ,000,000.—V. 82,

p. 631, 512.

Gilbert Transportation Co., Mystic, Conn.—Mortgage.—
The Manufacturers' Trust Co. of Providence has resigned as

tru.stee, to take effect May 1.—V. 82, p. 455.

Great Lakes Coal Co.—Description of Property.—See

"Engineering & Mining Journal" of April 7. Compare V.

80, p. 2347, 715.

Hudson Iron Co., Secaucus, N. J.—Change in Address.—
The office of the company has been moved to No. 100 Broad-
way, N. Y.—V. 82, p. 808.

IngersoU-Rand Co.—Plant at Phillipsburg , N. J.—See

six-page description in "Iron Trade Review" of Cleveland.

—V. 82, p. 163.

Mortgage Taxation in New York State.—Passage of Page-
Douiing Tax Bill.—At Albany on April 11 the State Senate

by a vote of 36 to 13 passed the bill substituting for the mort-
gage tax of 1905, on and after July 1 1906, a recording tax of

50 cents for each $100, or major fraction thereof, payable
once for all at execution, upon the amount of all mortgages
covering New York real estate. The bill now goes to the

Governor.
When part of the property covered by a mortgage is situated outside

the State, the tax is apportioned as in the present law. The exemption
now allowed, to the extent of the value of the personal property covered
by a mortgage is repealed. All other exemptions are also repealed.

National Fire Proofing Co.—New Directors.—At the annual
meeting last week the following board was elected:

New: T. Hart Given, Hay Walker Jr., W. A. Stone and J. B. Finley.

Retired directors are Adam Wilson, T. G. McCutcheon , H. S. Black
and T. J. Hamilton.

Re-elected—D. F. Henry, J. J. Booth, W. D. Henry, H. M. Keasbey,
R. W. .'Ulison, E. V. Johnson, Fred Gwinner Jr., T. F. Straub, W. A.
Dinker, J. R. Gregg.

Report.—See "Annual Reports" on a preceding page.—

•

T. 82, p. 808,775.

New Albany Water Works Co.—Stock Pledged.—See Louis-

ville & Northern Railway & Lighting Co.—V. 80, p. 1238.

Niagara Falls Gas & Electric Co.—See Niagara Falls

Electric Transmission Co. above.—V. 79, p. 274.

Park & Tilford (Grocers), New York.—Bonds Offered.—
Of the $3,000,000 6% 30-year sinking fund debentures
(V. 82, p. 808), $1,000,000 has been taken for permanent in-

vestment by interests identified with the company, and the

remaining $2,000,000 has been purchased by Mackay & Co.

of this city and is offered by them at 105 and interest, sub-

ject to advance. The debentures will be dated June 1 1906;

Lincoln Trust Co., trustee. The company agrees:
The net value of the real estate, leaseholds, bills receivable, merchan-

dise, supplies and cash on hand shall equal a cash value of over $3 ,000,000.

The net earnings for the ten years ending April 30 1904 averaged approxi-
mately $391 ,000 per annum; for the year ending April 30 1905 were •?469,-

546, before deducting premiums on bonds redeemed ($43,900) and for

depreciation account ($13,684); for the period from May 1 1905 to March
1 1906 were at the rate of over $500,000 per annum.

Sinking fund to begin June 1 1908 will cancel $40,000 bonds per annum
for the next eight years; for the ten years next succeeding $60,000 bonds
per annum, and for the last ten years $100,000 bonds per annum, thus
retiring $1,920,000 of the bonds before maturity. The bonds are to be
drawn by lot at 110 and interest, if not purcha.sed at or below said price.

No mortgage shall be placed on the property unless the outstanding bonds
shall be included upon the same terms or retired at 110 and interest.

The net cash value of the real estate, leaseholds, bills receivable, supplies

on hand and assets of every nature shall at all times equal at least the

par value of the outstanding bonds.—V. 82, p. 808.

Philadelphia (Pa.) Electric Co.—Report.—The results for

the calendar year 1905, presented at the annual meeting on
Wednesday, are said to compare with 1904 as follows:

Cal. Gross Oper. Exp. Bal'ce, Divid'ds Surp. for Tot. surp.

Year Income. & Charges. Surplus. Paid. Year. Dec. 31.

1905 $4,104,113 $3,293,097 $811,016 $499,935 $311,081 $1,411,737
1904l'III 3,873,911 3,167,128 706,783 406,261 300,522 1,100,656

Total number of 16-candle-power lamps connected Dec. 31 1905 was
1,072,143, an increa.se of 103,873, or 10>^%. The total connected load

has doubled within the last five years.— V. 81, p. 671.

Provident Loan Society of New York.—Option to Sub-
scribe to New Certificates.—In order to raise the funds neces-

sary to carry on the increasing business (see V. 82, p. 690),

to provide for the construction of a new office building at

Grand and Clinton streets, &c., the trustees have authorized

an issue of $500,000 "certificates of contribution," entitling

the holder to receive interest at not to exceed 6% pe
annum from July 1 1906. The privilege to subscribe to the

new is.sue at par is accorded up to May 1 1906 to the holders
of the present $1,000,000 certificates in the proportion of

50% of their present holdings, subscriptions to be payable
.50% on June 1 1906 and .50% on Aug. 1 1906, or optionally
in full on June 1 1906, with adjustment of interest at 6%
per annum, .\ddre.ss Vice-President Frank Tucker, No. 105
East 22d St. James Speyer is President. Compare V.
82, p. 690.

Publishers Paper Co., New Hampshire, Etc.—Bonds
Offered.— Pcabod}'. Houghteling & Co.. Chicago, and Kean,
Van Cortlandt & Co., New York, are offering at prices to

net th(! investor o%% $1,500,000 first mortgage 6% serial

gold bonds dated Jan. 1 1906, due in .series, viz.: $100,000
Jan. 1 1907; $125,000 Jan. 1 1908; $125,000 Jan. 1 1909;

$150,000 Jan. 1 1910; $1 ,000,000 Jan. 1 1911. Redeemable
on Jan. 1 1908, or on semi-annual interest dates thereafter

at 1023^ and interest. Coupon bonds of $1,000 and $500
each, with privilege of registration as to principal. Principal

and interest payable at the office of the Trustee, the Trust
Co. of America, New York. Total estimated .security,

$7,737,500, viz.: .300,000 acres of timber lands, $6,000,000;
water-powers, mill-site, ground wood and sulphite pulp mills

(at cost), $1 ,447,000; ca,sh and cash as.sets, $290, .500. Presi-

dent William A. Hall, under date of Portsmouth, N. H.,
Jan. 1 1906, writes in svibstance:

The authorial d capital stock, issued and outstanding, is $8,000,000, of
which $5,000,000 is preferred stock and $3,000,000 is common stock.
The stockholders, including Victor F. Lawson of the "Chicago Daily
News," Frank B. Noyes of the "Chicago Record-Herald," Oakleigh
Thorne, President of the Trust Co. of America; Hosmer B. Parsons,
Vice-President of Wells-Fargo & Co.; Henry F. Shoemaker, formerly
Chairman of Cincinnati Hamilton & Dayton RH. Co., J. F. Ackerman,
of Perkins, (Joodwin & Co., wholesale paper merchants, and others,
have invested in this [iroperty in cash $3,427,626, and the entire proceeds
of the $1,500,000 of bonds will also be invested in the property.
The company owns valuable timber lands, estimated at not less than

300,000 acres, 'located for the most part in central New Hampshire,
a considerable portion being tributary to the Saco River, which is one
of the best log-driving rivers in New England, and nearly all parts of

the forest are closely adjacent to the railroads. The report of J. P.
Brayton, of Chicago, a leading timber expert, estimates that the natural
growth on these lands, if carefully lumbered, will furnish in perpetuity
a supply of ])ulp wood equal to twice the requirements of the ground
wood and sulphite pulp mills now under construction, which will have
an initial capacity of 90 tons per day. The company also owns real

estate, buildings and water-power at South Berwick, Me.; spool mills,

saw-mills and box-mills at Conway, N. H.; tidewater mill-site of about
120 acres at Portsmouth, N. H., and water-powers on the Saco River,
and Great Ossipee River in Maine, and the Pemigewasset River in New
Hamp.shire, aggregating 30,000 horse-power; the actual cost of the.se

properties being in excess of $520,000. These water-powers are ample
for a production of over seven times the capacity of the ground wood
pulp-mills now being erected.
Among the stockholders are two of the most prominent newspaper

consumers in the United States, and the company actually holds 20-year
contracts, which may become operative within the next four years, for

the sale and delivery to two important publishers of a large newspaper
tonnage, at a price which insures to it a constant net profit, irrespective

of the cost of production. Meantime, however, and pending the con-
summation of its plans as to the character and capacity of its paper-mill
at Portsmouth, N. H., the company is constructing ground wood pulp
mills of a capacity of 12,000 tons a year on two of its Saco River wattr-
power sites, and a sulphite pulp mill at Portsmouth of a capacity of
15,000 tons a year. These mills, which are now approaching completion,
and will be in active operation early this year, are of the most substantial
character throughout. The bonds are issued to provide for the
completion of these pulp mills, and to furnish working capital.

Lumbering is already in progress. Contracts that extend over terms of

not less than five years and provide for the sale to responsible parties
of a sufficient amount of standing timber and logs to yield to
the company an estimated net income of not less than $100,000 per
annum during the full life of these bonds, will be assigned to the trustee
as additional security. The net earnings from the sale of pulp and from
the lumbering operations under the present arrangement should not be
less than $300,000 per annum. This is exclusive of the sinking fund
provision of $1 per cord on all timber and other forest products which
the company agrees to deposit with the trustee for the payment of these
bonds.

The bankers estimate the minimum net earnings at $226,-

000, including the $100,000 annually from the contracts
for sale of lumber; interest charge, $90,000.—V. 80, p.

1366; V. 81, p. 36.

Southern Granite Co.—Status—Guaranteed Bonds.—See
Central Railway of South Carolina under "Railroads" above.

Standard Cordage Co., New York.—Reorganized Company.
—This company was incorporated at Albany on April 11

with $2,800,000 of authorized capital stock, as successor of

the Standard Rope & Twine Co., foreclosed per plan in V.

81, p. 1726. Directors:

James B. Clews, Charles E. Orvis, Albert B. Boardman, Jules S. Bache,
L. L. Gillespie, Newman Erb, Edward P. Genung, Charles Wilson,
William J. Wollman, Leon A. de Kernay of New York City and Samuel
B. Thompson of Philadelphia.—V. 82, p. 696.

Standard Rope & Twine Co.—See Standard Cordage Co.,
above.—V. 82, p. 096, 284.

Union Bag & Paper Co.—New Treasurer.—E. S. Coleman
has been elected Treasurer.

Report.—See "Annual Reports" above. ^—V. 81, p. 564.

Utah Gas & Coke Co., Salt Lake City.—Sale of Bonds.—
Granger Farwell & Co. of Chicago and New York have re-

cently organized a syndicate which has underwritten $1,000,-

000 first mortgage 5% 30-year gold bonds of the Utah Gas
& Coke Co. The bonds were largely oversubscribed. The
company operates under a 50-year franchise recently granted
it, and will immediately proceed with the construction of a
modern gas plant in Salt Lake City, Utah. The company has
an authorized i.ssue of $3,000,000 bonds, of which $1,500,000
are now to be issued. The remainder may be issued to pay
for 85% of the cost of additional extensions and enlarge-

ments, but' only when double the interest on the bonds out-

For other Investment News, see page 876.
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ABSTRACTS OF TYPICAL CAR TRUST AGREEMENTS.

PENNSYLVANIA RAILROAD COMPANY AND CHICAGO & EASTERN ILLINOIS RAILROAD COMPANY

Pennsylvania Railroad.

(1) Pennsylvania Steel Car Trust-Articles of Association.

Parties.

Whereas, the above Par^es nave agreeu amuu^^^
^^^^.^^

association by the name of the P^nnsylvama btee^ ^a^i^
severklly agree.

other persons may be aamitted, ana oy uie^e p ^^^^ ^^
First.—The said parties l^reby f

ssociate togetner u
^^^

stock sha 1 be classineQ uy a
subscribing for one or more shares

by at least tliree of the board of managers, and a duphcate thereof bhail

^^mfrtf-xSVSerty and funds of the association only shall be liable

H^inS^l^ifr?Jld7e" ^S^'^'^B^t'k.o^ Lewis

Tnbn P' Green and TheoN. Ely shall be the board of managers and

l^v^eV^h^Sl^rSrinXn^^^^^^^^^

ilth-i^i'he death or thlin^^^^ "°t to work

a dissolution of the Association.

Transfer of Rolling Stock to Trustee.

f^P«aiHtrnsLe and said inventory shall designate the proportion of the

fied by marking thereon the like letter.

Form of Certificate, &c.

Xl^SSorStrpatt^^^^^^^^^^^^^
and the said tSee^lhaU issue to every such subscriber a cerUfic^ate

,
viz:

^°"
THE PENNSYLVANIA STEEL CAR TRUST.

Ten thousand shares of one thousand dollars each.

One share. $1,000.

Gold Coin of the United States of America.

Per Cent. Year's Certificate.

The Commercial Trust Co^, trustee, under a certain agreernent dated

Jan 1 1902T. D recorded in the office for recording deeds, Ac, in and

for the dty and county of Philadelphia, m Deed^Bo°k &c

Sf^rdseTtiLsK is entitled to one "V^L ISV«
liA^fec^^thl'^sTd trustee rn^tlfe%!tTo?"p^^^^^^^

bv attorney fndwhti^^ny such transfer is made, the same shall be regis-

^e^red"n?he 'slid office, and a certificate of such registry shall be indorsed

^^Witriess the seal of the said company, trustee, the day

"^Signed by President of trust company and witnessed.]

TWs Iharl is entitled to interest at per cent per annum from ,

payable , and quarterly thereafter, in gold coin of the United btates

of America. , . i,,, ^
Guaranty Endorsed on Each Certificate by Pennsylvan la RR.Co.

For value received, the Pennsylvania RR. Co. agrees with the holder

of this certificate or his assigns, that in case of any failure o the trustee

ment onldin thfs certificate^o'pay interest on "^e said cerufica e qua^^^

terlv at the rate of 3^ per centum per annum, or to pay the piincip.u 01

such certiiicate at the date of maturity therein mentioned, it, t'le Penn yl-

vania RR Co , will pay to the holder or his assigns, upon surrendei of

tms certificate, $1,000, with the then accrued and unpaid interest on said

*^^In"wftness whereof, the said company has hereunto affixed its seal,

^"[Thiyguara'n*ty does not appear in the Articles of Association.]

One-Tenth of Each Series to Mature Yearly.

The moneys paid in on the stock shall be applied only to the Puichase

of rolling stock the title to which shall be taken in the name of the tr s-

tee to bl leased by the latter under the direction of the managers of this

Association to the Pennsylvania RR. Co., and as each lease shall be exe-

cuted an amount of certificates shall be is.sued to the said subscribers

equal to the purchase cost thereof to the said Association. And of a

the certificates so issued, under each lease, one-tenth in amount shall

mature at the expiration of one year after the date of each of said leases,

and one other tenth at the expiration of each succeeding year there-

after until the whole thereof shall be discharged . And all of the certifi-

cates of each series shall be of substantially the same tenor,. saving only

In respect to date of issue, maturity, number, and rate of interest.

Pennsylvania RR. under lease to pay Interest, Principal, Taxes, *<•.

Thirteenth.—The said trustee shall have full power, under the direction

of the board of managers, to contract with the Pennsylvania KK. 00

for the lease of all the rolling stock (a separate lease to be made of each

series), upon the following terms, to wit:

(1) The Pennsylvania RR. Co., the said lessee, shall covenant to pay

to the said trustee a rent which shall be sufficient to pay.

(a) Interest on all outstanding .shares in gold coin of the United btates

of America, in equal quarteriy installments, free and clear of all

taxes and deductions.
, , , , , .u^ ,«iu.,.»

(6) An annual sum equal to one-tenth of the cost price of the rolling

stock thereby let, payable in like gold coin.

(c) All the necessary expenses or the Trust.

(d) Any and all taxes upon the income or property of the Associaticn

connected with the said series or issue of certificates, or which the said

trustee may be required by law to retain or to pay out of income or divi-

dends from the property so demised.
.

And each and every such lease shall continue in force until the

rent so to be paid under the same shall furnish sufficient funds to dis-

charge and cancel all the shares or certificates so issued, and after all

such payments shall have been made to the trustee, the said rolling stock

shall become the absolute property of the said lessee.

To Repair and Replace Equipment.

(2) The lessee shall maintain all of the said rolling stock in good repair,

at its own proper cost and charges, and shall replace at its own cost any

of the said rolUng stock that may be destroyed by accident or otherwise,

while in its service or under its. control or manageme^i t-, or while on con-

necting railroads, by other rolling stock of equal value and of hke ma-

terial, character and construction.

To Furnish Annual Statement as to Condition of Equipment.

(31 The lessee shall covenant to furnish to the trustee once in every

year during the continuance of this contract an accurate statement of

the number and description of the said rolling stock then in actual ser-

vice the number and'^description of all that may have been destroyed

by accident or otherwise, and the number repaired during the yeai next

preceding, and also the number then undergoing repairs and in the shop=,

of the lessee for repair.

Inspection by Trustee Once a Year.

And the said lessee shall further covenant that all the said rolling stock

may be inspected once in every year during the continuance of the lease

by an agent to be nominated by the board of managers of the Associat on

and appointed by the said trustee, and the trustee shall not be required

to make any other inspection of the same.
Fourteenth.—The Pennsylvania RR. Co. shall and will, from time to

time, accept leases, in conformity with the provisions hereof.

Duty of Trustee—Compensation.

Fifteenth —The trustee shall and will collect and receive from the

lessee the aforesai.l rents, respectively, when and as the same .shall be-

come d I and pavable. and shall distribute the same to the respective

series of shares representing the rolUng stock from which the said ren *

were derived . L'pon each $1 ,000,000 which shall be outstanding under the

Trust on Jan. 1 in each year the trustee shall receive $300.

WUhdrawal of Rolling Stock as Separate Series are Paid.

Sixteenth.—Upon the cancellation of all the certificates of any one

series of stock as aforesaid, aU the said rolhng stock belonging to that

series shall become the absolute property of the lessee.

Trustee.

The Commercial Trust Co., the trustee under this apeement cove-

nants to discharge the duties and trusts hereunder in ccmformiUv with the

terms, conditions and stipulations herein prescribed. V
.
82, p. it.-.

(2) Pennsylvania Steel Car Trust—Lease.

This agreement, made and entered into the day of .-,
inis agreemei

'^^^^^.^^^^ Commercial Trust Co., trustee, a,cting under

fhe direcfiSn'oi the board of managers of the PemisTlvania &teel ^ar

Trust, party of the first part, and the Pennsylvama RR. Co., party ot

^^Whe^eas^^'a^certain agreement has been entered into bearing date

Jan 1 1902 recorded in the office for recording deeds at Philadelphia,

in Morteage-book W S V.. No. 44, page 1, &c., whereby an assocuUion

has been formed vmde^^ the name of the Pennsylvania Steel Car Trust

for the purpose of buying, selhng and leasing railroad cars and other

rolling stock as in the said agreement mentioned. ^ ,c f ^rr, a..iH

[Then the contract cites at length Articles 13, 14, 15 and 16 from said

agreement, which see above.]

"Now this agreement witnesseth: . . , ,

1 —That tlie Commercial Trust Co., trustee, >n,•'''2^"^^'^^"o^•^ rr
sum of SI by these presents does hereby lease to the.Pennsylvama RR.

Co all ihe rolling stock of the said The Pennsy vama Steel Car Trust,

reoresented by the certificates of Series .
valued at

k „!?^*

Is set out in the schedule hereto attached, showing the number and

discription of thi said rolling stock, the numbers and marks thereon

the value of each piece thereof and the aggregate value theTeof. signed

by the President or Vice-President of the party of the first part and by

the General Manager and the President or Vice-President of the party

*'^2-ThTalMhe'said roUing stock leased under this agreement's as

to nattern capacity construction and material approved by the partj of

tL^seSpart, or^t^General Manager, and every piece thereof is num-

bered and marked and designated w;ith the words and letters foUow.ng

conspicuously placed thereon, to wit, "Series , The Penna. bteel Car

Trust, Owner; Commercial Trust Company, Trustee.
,H..r,tinn

And the Railroad Company, party of the second Pa/t-m consideration

of the premises does by these presents covenant as follows, to wit.
the premises Goes y ^^^^^ ^^^.^^^ ^ ^^^^ ^e sufficient

to pay he^following items: _First-lnterest on .all outstanding certifi-

cates of the series which shall be issued as aforesaid, at the rate ot /«

S annum. TnloldToin of the United States of America and in equal

nuarterlv nstallments, on the first days of January, April, July and

Kber of efch wir, free and clear of all taxes and deductions Second

-An annual sum equal to one-tenth of the cost P/'ce of the rolling

hereby let pavable in like gold coin at the end of each ye&r dating trom

the commenceCnt of this lease. Also all the accessary expenses o the

trust and all taxes upon the income or Property of the Association

(2) To maintain all of the said rolhng stock in ^ood repair, at its own

proper cost and charges, and to replace, at ^s own cost, an> of tiie sa d

rolling stock that may be destroyed by accident or otliex^ ise'Alule in

its service or under its control or management. oi"^'"l^fO,^,.p
mater al

railroads, by other rolling stock of equal value and of like material,

character and construction.

Default for 30 Days—Trustee May Take Possession.

(^•\ That in case the lessee shall make default in the payment of any

pa fof'^t'he' said rent'for more than 30 days after the same shall become

due and payable, or shall fail or refuse to comply with any of the cove

nants herein on its part to be kept and Performed the tr st.ee under

the instructions of the board of managers, of tj? fid association, nia^^^

by its agents, take possession of all the said ^'^ng .stock, and vn it hdraw

the same from the said railroad and make suclidsposition thereof as

the .said board of managers shall direct, and thes^ides.see shall there

upon cease to have any rights or remedies under this contTact_. !No

pkyments theretofore made by the railroad for the use of saui romng

stock, or any of it, shall, in case of such default on its part, and sell re

po.s.session by the trustee, give to the railroad any legal or equitable

interest or title in or to the said rolling sock or ^"y
"J

'*. or any cause or

right of action, at law or in equity, against the trustee or the sa 1 1
ne

Pennsylvania Steel Car Trust, or the managers or any of the shareholders



874 THE CHRONICLE. [Vol. iocxxil

tliereof, ami siicli rc-pos.se.s.sioii l)y the trustt-e shall not be a bar to tlie
recovery of the rent actually due for the same.

(4) To furuisli an annual statement regarding the condition of the
collini; stocJi and to permit the trustee each year to inspect the rolling
stock, exactly a,s provided in paragraph 3 of Article 13 in "Articles of
Association" above.—V. 82, p. 453, 281.

Chicago & Eastern Illinois Railroad.

Equipment Agreement Series "E," dated Aug. 1 1905, securing
$2,500,000 Equipment Gold Bonds.

Parties.

of New York City, the "vendors," i>arties of the first part;
Chiciigo & Eastern Illinois IIR. Co., the "railroad," party of the second
part; and Hankers' Trust Co. of N. V., as trustee, party of the third part.
Whereas, the railroad is desirous of securing the u.se of tlie equipment

hereinafter mentioned, and has retiue.sted the vendors to acquire and to
sell the same to the railroad on the terms hereinafter set forth; and
Now, therefore, in con.sideration of the premises, it is hereby agreed:
1.—Sul)ject to the terms of tliis agreement, the vendors will sell to

the railroad the following equipment to be constructed in accordance will)
specifications heretofore approved by the railroad:

Date o/ Place o/
Delivery . Delivery

.

To be manufactured by American Locomotive Co.:
6 Atlantic type locomotives, with tenders, Nos. 308

to;il3 - _. _.AuK. 1905. Bismarck, 111.

6 consolidation locomotives, with tenders Nos. 261
to266 . ..Aug. 1905. Bismarck. 111.

To be manufactured by Baldwin Locomotive Works:
8 consolidation locomotives, with tenders Nos. 243

to 250 .-_ Aug. 1905. Chicago, 111.

10 consolidation locomotives, with tenders, Nos. 25 1
to 260 Sept. 1905. Chicago, 111.

To be manufactured by American Car & Foundry Co.:
750bo.Ktrcightcars. Nos. 37,000 to37,749-Nov. and Dec. 1905. St. Louis, Mo.
3 postal cars, Nos. 53 to 55 Sept. and Oct. 1905. St. Louis. Mo.
To be manufactured by National Coal Dump Car Co.:

1.400 dump cars, Nos. 79,100 to SO, 499. .Oct. and Nov. 1905. Terre Haute, Ind.
250 dump box cars, Nos. 39 750 to 39,999 Aug. and Sept. 1905. Terre Haute, Ind.
To be manufactured by Pressed Steel Car Co.:

100 drop gondola cars. Nos. 81,900 to 81,999 Jan. 1906. Pittsburgh. Pa.
To be manufactured by Alount \'ernon Car Manu-
facturing Co.;

25 caboose cars. Nos. 139 to 163 ..Sept. 1905. Mt. Vernon. 111.

2.—The railroad hereby purchases from the vendors all said equip-
ment aforesaid, subject to the conditions of this agreement.

3.—Until all of tlie obligations of the railroad liereuiider sliall have
been fully performed, the title to the equipment shall not vest in the
railroad but shall remain in said vendors, on tlie trust to enforce this
agreement , for the benefit of the holders of the bonds hereinafter referred
to, notwithstanding use of said equipment by the railroad.

4.—The railroad promises to comply with all the terms of tliis agree-
ment, and also to pay principal and interest as follows, to wit:
The principal sum of $2,864,601 20, of which amount S364,601 20

shall be paid in cash to the vendors ujjon the execution and delivery
hereof, and the balance shall be paid to the liolders of the bonds here-
inafter referred to, according to the terms of .said bonds, in twenty con-
secutive .semi-annual installments of $125,000 each, payable on the first

days of February and August in each year, commencing on Feb. 1 1906
and ending on Aug. 1 1915. Each of said installments shall be evi-
denced by 125 bonds of the railroad of the denomination of $1,000 each,
in substantially the following form:

Form of Bond.
No $1,000

CHICAGO & EASTERN ILLINOIS RAILROAD COMPANY.
Equipment Gold Bond, Series "E."

On the day of , 19 , without grace, Chicago & Eastern
Illinois RR. Co., for value received, promises to pay to bearer the sum
of $1,000 in gold coin of the United States of America, of or equivalent
to the present standard of weight and fineness, at the office of Blair &
Co., in tlie city of New York, with interest thereon from Aug. 1 1905,
until paid, at the rate of 4^% per annum, payable .semi-annually in like
gold coin at .said office on the first days of February and August in each
year, on the presentation and surrender of the respective coupons for
such interest hereto attached, as they severally mature. All payments
upon this bond, both principal and interest, shall be made without de-
duction for any tax or taxes which the railroad company may be required
to pay thereon, or retain therefrom, under any present or future law of
the United States, or of any State, county or municipality thereof.

This bond is one of a series of bonds known as "Chicago & Eastern
Illinois RR. Co. equipment gold bonds, .series "E," numbered from
1 to 2,500inclusive, aggregating the par value of $2,500,000, of like date,
amount and tenor, except as to date of maturity—125 of said bonds
maturing on the first days of February and August in each year, com-
mencing on Feb. 1 1906 and ending on Aug. 1 1915.

Said bonds represent the obligation of the Chicago & Eastern Illinois
RR. Co. to pay a part of the purchase price of certain equipment, and
are issued under an agreement of conditional sale between Blair & Co.,
Chicag6 & Eastern Illinois RR. Co. and Bankers' Trust Co., dated Aug. 1

1905, in which said equipment is fully described and by the terms of
which the title to allot said equipment is retained and held by said Blair
& Co., their succes.sors and a.ssigns, for the e(uial benefit of the holders
of said bonds and until full payment of all thereof. This bond shall not
become or be valid or obligatory for any purpose until the certificate
endorsed hereon has been duly signed by the liankers' Trust Co., trustee.

In witness whereof, Chicago & Eastern Illinois RR. Co. has caused its

corporate name to be hereunto subscribed by its President or one of its
Vice-Presidents, and it.s corporate seal to be hereunto affixed, attested by
its Secretary, or one of its Assistant Secretaiies, and coupons for intei-est,

bearing the engraved or lithographed fac-simile of the signature of its
Treasurer, to be hereto attached as of the first day of August 1905.

CHICAGO & EASTERN ILLINOIS RR. CO.,

[Signed by President and witnessed by Secretary.]

Form of Semi-Annual Coupon.
No. 822.50
On the first day of , 19 , Cliicago & Eastern Illinois RR. Co.

will pay to bearer at the office of Blair & Co., in the city of New 'iork,
$22.50 in gold coin of the United States of America, of or equivalent to
the standard of weight and fineness of Mig. 1 1905, being interest then
due on its equipment gold bond. Series "E," No. , subject to all tlie

conditions stated in said bond and in the agreement of conditional sale
dated Aug. 1 1905, therein referred to.

, Treasurer.
Form of Truster'.'^ Crrtifirate.

This bond is one of the series of bonds mentioned in the agreement of
conditional sale within referred to bearing date Aug. 1 1905.
BANKJERS' TRUST CO., Trustee, by , Vice-President.

Equipment to tie Plainlij Marked.
6.—A metal plate bearing the words "Blair & Co., Owners," in plain

letters, .shall be permanently fastened upon each side of the locomotives,
tenders and cars, and such words shall also be otherwi.se plainly marked
on each side of each thereof in sucli manner as to render sucli i)lates and
marks readily yisil)le. In case any of such plates and marks shall be
defaced or destroyed, the railroad will immediately replace the same.
The railroad will not allow any name to be placed upon said equipment

which might be interpreted as a claim of ownership by the railroad
thereof; provided, however, that the railroad may cause the equipment
to be lettered "Chicago & Eastern Illinois RR. Co.," or "C. & E. I.,

for convenience of identification.

Railroad to Repair and Replace Equipment at Its Own Expense.
7.—The railroad will keep all of such equipment in complete repair,

to the satisfaction of the vendors, and all at the expen.se of the railroad,
and the railroad will renew and replace from time to time such of said
equipment as may be worn out, lost or destroyed; such new equipment
to be immediately subject to all the conditions of tliis agreement, so
that the equipment afoicsaid shall at all times be undiminii>hed in amount
and value, except so far as the same may be aflected by the natural use
and wear thereof. All new equi])inent procured sliall be of substantially
the same quality and character and sliall bear the same serial numbers
as the locomotives, tenders or cars rei>laced, unless a change either in
quaUty, (piantity, character or numbers is expressly consented to by the
vendors in writing.

Reports as to Equipment to be Furnished Whenever Vendors Require, and
(it Least Once a Year—Inspection

.

The railroad shall from time to time, if required by the vendors, or
their assigns, and at least once in every year, furnish a complete state-
ment of the equipment covered hereby and of its whereabouts, as near as
may be, and of the numbers and description of such of the locomotives,
tenders and cars as may have been destroyed or substituted by others,
the numbers of those repaiied during the preceding year, and the numbers
of those at the date of such statement undergoing repair, or in the shops
for repair, and shall, if requested by the vendors, or their successors or
assigns, allow them or their agents to make full inspection of the .same,
and shall furnish all reasonable facilities for making such inspection.

Railroad to Keep Equipment Insured.
8.—The railroad shall keep the equipment insured against damage by

fire and against other loss the risk of which is customarily insured by
railroad comimiiies, to an amount e()ual to 20"?; of the value thereof,
under the rules and regulations of the Master Car Builders' Association
and always in an amoiuit at least equal to 20% of the un])aid balance
of the purchase price, the loss, if any, to be payable to the vendors
in trust for the holders of the bonds issued hereunder, and to be retained
by the vendors until the reiilacement or repair of the equipment.

Covenants to Pay Taxes and Comply with Law.
9.—The railroad agrees to pay all taxes, assessments and charges on

the equipment, and not to part with the po.ssession thereof, except so
far as is necessary in the usual interchange of traffic.

In case the railroad shall neglect to keep the equipment insured, or to
pay any lawful taxes, as.sessments or charges, the vendors may provide
therefor, but shall not be required to do so, and in such event the railroad

I

will repay to the vendors the amountsso paid with interest at 4}^% per
I

annum from the time of payment, and the title to the equipment shall
notwithstanding the making of the other payments required by the rail-
road hereunder, remain in the vendors until the repayment.

10.—The railroad agrees to comply with all lawful acts and regulations
of any Council or other legislative, executive, administrative or judicial
body or officer, exercising any supervision over any of the equipment
aforesaid, and including all laws and rules relating to automatic coupler
devices or attachments, air-brakes or other appliances.

Supplemental Deeds.

12.—The railroad will deliver from time to time all such supplemental
deeds as the vendors maj- desire, to protect their title.

Bonds and Coupons Not to Be Extended.

13.—As said bonds and interest coupons mature they shall be paid
and canceled respectively , and no jiuichase or sale thereof, or loan upon the
same, made on behalf of the railroad, shall operate to keep any of them
aUve as against the holders of the other bonds issued hereunder; nor shall
the railroad extend or consent to the extension of the principal or coupon.

14.—Upon the payment of all the aforesaid bonds with interest thereon,
and upon the performance of all the covenants herein contained, the title

to such locomotives, tenders and cars shall pass to the said railroad.
The railroad shall not have any power during the life of this agreement

to assign, sell or otherwise dispose of any interest in said equipment, or
to lease, pledge, mortgage or otherwise encumber the same, except sub-
ject to this agreement.

Default for 60 Days—Majority of Bonds May Have Principal Declared Due
15.—In case of default for 60 days (1) in the payment of anj- of the

bonds issued hereunder, or of any interest coupon, when due, whether
or not demand be made for the payment thereof, or (2) in the performance
of any other covenant of this agreement, the vendors shall be entitled to,
and at their option may, re-pos.sess themselves of said equipment wherever
they shall find it, and the railroad will as promptl.y as possible, upon
dernand in writing by the \endors, deUver to the vendors each and every
piece of the equipment at such places upon the tracks of the railroad as
the vendors shall reijuire, and will relinquish all claims or right in or to
the same. The vendors shall, upon application to any court of equity
having jurisdiction in the premises, be entitled to a decree against the
railroad requiring specific performance hereof.

As soon as said right to re-possess themselves of the equipment shall
accrue to the vendors, they maj/ a'; their option, and, if requested there-
unto in writing by the holders of a majority of the then outstanding
bonds issued hereunder, sitall, by written notice to the railroad, declare
the principal of all said outstanding bonds to be due and payable; and
the vendors may also at their option, and, if requested thereunto in writing
by the holders of a majority of the then outstanding bonds issued here-
under, shall, sell said equii)ment or so much thereof as may be necessary,
with or without notice to the railroad, either at public auction or private
sale, and with or without taking possession thereof, and apply the net
proceeds of such sale, after deduction of all expenses of such sale and of
re-possessing themselves of such equipment, and of all moneys paid for
taxes, &c., to the payment pro rata of the then outstanding bonds,
without preference of one over another, or of interest to principal.
The remedies herein created shall be cumulative and in addition to all

other remedies existing at law or in equity. In the event of a sale as
above, the vendors may, if they so elect, become the purchasers, and
any purchaser may, in lieu of cash, apply any of the bonds towards th "i'

purchase price at a sum equal to their share of the proceeds of sale.

Right of ]'endors to Di.'iposc of Their Interests.

16.—The vendors shall be at liberty to sell and transfer their rights
to any and all of the installments of purchase price payable hereunder,
and any and all of the bonds issued hereunder, and in case of such sale

or transfer they may at tlieir option assign to the puichaser or to the
trustee in trust therefor, their title and all of their rights in and to said
equipment and in or luider this agreement, or they may hold and retain
their title and all of their rights in and to such equipment in trust for the
holders of the bonds and coupons issued hereunder. The vendors may
also at any time, and irrespective of any such sale or transfer of their
rights to aiiy or all of the installments of such purchase price, or to any or
all of said bonds, assign their title and all of their rights in and to such
e(iuipnient, to the trustee iti trust, for the holders of the bonds and cou-
pons issued hereunder.

Trustee Shall Act. if Vendors are Derelict.

17.—In ca.se of the dissolution of sai<l vendois, their successors and
assigns, or in event of the assignment of their rights in said equipment to
the trustee, or if, for any cau.se, they shall be unable or unwilling to
enforce the rights conferred hereby, after request, and after being in-

demnified against all costs, then the trustee .shall act in the stead of the
said vendors for all the purposes of this agreement.

Removal and Appointment of Trustee.
18.—The trustee may be removed at any time by an instrument in

writing, executed by the holders of not less than three-fourths of the
outstanding bonds, and a new trustee may be appointed by the holders
of a majority oi the then outstanding bonds; provided, that the railroad

may, by an instrument authorized by its board of directors or executive
committee, ai)point a trustee to fill such vacancy luitil a trustee shall be
appointed l)y tlie bondholders. Every trustee shall be a trust compary
in good standing doing business in the city of New York.—V. 82, p. 48.
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standing and those proposed to be issued has been earned for

one year preceding the issuance of further bonds

The directors (and officers) of the company (which was in-

corporated in Utah on March 21 1906) are:

Directors—Granger Farwell, Chairman: Douglas Smith President;

Geo! A Snow, Vice-President: Jonathan P. Pnmley, Arthur L. Harwell,

Frank H Stephens, David Mayer.

John Hi. Sears is Treasurer and John J. Bryant Jr. Secretary.

Watab Rapids Power Co., Minnesota..—Further Fads.—

The bonds offered last week by MacDonald McCoy & Co^

are subject to call on any interest day after 1909 at 103 and

interest; trustee, Union Trust Co., Chicago. See V. 82,

p. 809.

West Virginia Light, Fuel & Power Co.—See Electric

Brake & Coupler Co. above.

"^ht (^ommcvtvdl '^imcs.

Spencer Trask & Co., Investinent Bankers, 52 and 54

William St., this city, have just issued a circular describing

forty-two short-term notes and collateral trust bonds. The

circular also points out the strong security afforded investors

through purchase of car trust and equipment obligations.

The firm has ready for gratuitous distribution a new edition

of its trans-continental map , showing the main lines and pro-

posed extensions of the various trans-continental railroad

systems of the United States and Canada and some of the

important connecting lines. The various roads are indicated

on the map by different colors and characters. A table ex-

planatory of these large systems, with calculations of the

earnings, &c.
,
per mile of road, is printed on the map.

—Christopher B. Emery and Clarence W. Anderson an-

nounce the formation of a partnership on April 2, under the

style of Emeiy, Anderson & Co., for the purpose of buying

and selling municipal and corporation bonds, with offices in

the Garfield Building, Cleveland. Mr. Emery has had about

ten years' experience in this line, having been connected

with Rudolph Kleybolte & Co. and Denison, Prior & Co.

during this time. Mr. Anderson has had about eight years'

experience in this branch of business, gained from his con-

nection with Lamprecht & Co. of Cincinnati and F. L. Fuller

& Co. of Cleveland, from which latter firm he now retires.

—H. K. Taylor & Co. of Hartford, Conn., dealers in in-

vestment securities, have begun the selling at auction of

local securities. The first sale, made on Tuesday last.

Me-ssrs. Taylor & Co. state, is "the first auction of the kind

that has been held in Hartford, and we think in the State, by

a legitimate banking and brokerage house." The custom

followed is .similar to that of Adrian H. Muller & Son, R. L.

Day & Co. and F. Henshaw & Co. , and the auctions are to be

maintained as occasion demands, the next sale being held on

the 17th inst.

—Myron W. Greene, dealer in municipal and corporation

bonds, at 8 Exchange Street, Rochester, N. Y., is offering

at par and interest a portion of the $1,000,000 issue of the

Rochester Gas & Electric Company 4^A% gold bonds due

March 15 1920 (optional 1910). Mr. Greene had for dis-

posal $60,000 of these bonds, of which $50,000 have been

sold, and the amount now offered is the unsold balance of

$10,000. A circular regarding the same will be furnished

on application. A hst of other offerings may also be had on

request.

—On May 1 A. B. Leach & Co., bankers at 35 Nassau

Street, will move to the former banking rooms occupied by
the old Trust Company of America on the first floor of 149

Broadway. In these offices the firm will have double the

floor spare afforded at its present Nassau Street location.

Elaborate alterations are now being made and the offices

handsomely refitted and decorated.

—N. W. Halsey & Co., the Wall Street investment bank-

ers, have just published for free distribution the second

edition of their "Compilation of the Statutes of the Various

States Relating to the Investment of Savings Banks in

Bonds." The booklet is a valuable guide to the investor

seeking bonds which are legal investment by legislative

enactment for savings and trust funds.

—Robert F. Welsh and Herbert S. Welsh have formed a

copartnership under tlie firm name of Welsh Brothers, for

the purpose of transacting a general brokerage and invest-

ment business, with offices at 328 Chestnut Street, Phila-

delphia. Robert F. Welsh is a member of the Philadelphia

Stock Exchange.

—William Salomon & Co., bankers, will remove their

Chicago office. May 1, from the Home Insurance Building to

the 7th floor of the new Borland Block, corner of La Sail(> and

Monroe streets. Mr. Hemari Gifford is Chicago manager for

Salomon & Co.

—Messrs. A. H. Bickmore & Co., bankers, 30 Pine St.,

New York, have appointed Mr. H. N. Hills of (5am))ier, Ohio,

their representative in the State of Ohio ff)r the sale of their

bonds and in securing participation in their underwriting

syndicates.

—H. C. Hackney, Chicago stock and bond broker, will

remove his office May 1 from 191 La Salle Street to 234 La
Salle Street, the offices heretofore occupied by Dewar &
Yerkes.

—Chas. Minjcesheimer & Co. on May 1 will remove their

Chicago office from the Mailers Block to the new Borland

Block, on the .southeast corner of La Salle and Monroe .streets.

COMMERCIAL EPITOME.
Friday Night, April 13 1906.

The state of general trade continues to be in the main

favorable notwithstanding the coal strikes and some local

stringency of money. And it is a fact which bears striking

testimony to the magnitude of the business in progress that

the aggregate bank clearings exceed even the large totals of

this time last year. This is especially noticeable in the re-

turns for the first three months of 1906, while it is also

gratifying to observe that the number of failures and the

liabilities incurred are alike unusually small. Speculation

is still for the most part quiet.

Lard on the spot has been quiet at some advance in prices,

due to the continued smallness of stocks and the strength of

the market for futures at the West. Small sales have re-

cently been made at 8.80@8.90c. for Western and 8J^c. for

city. Refined lard has also been in light demand but firmer.

Sales of refined to the Continent have been made at 9.30c.,

South America 9.75c. and Brazil in kegs at 10.75c. The

speculation in lard futures at the West has been broad and

active. At times reactions have taken place on reaUzing,

but in the main the tendency of prices has been upward on

light receipts of live hogs, strong hog prices, buying by

packers and speculators on the bull side and covering of

shorts

.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thrtrs. Fri.

Mav delivery 8.45 8.57H 8.65 8.70 8.65 Holi-

,TuIv delivery ^ 8.60 8.72J^ 8.80 8.85 S.80 day.

September delivery, 8.72^ 8.85 8.92J^ 8.97}^ 8.90

Pork on the spot has been in light demand, with prices

firm owing to the light stocks, small hog receipts and the

advance in the future market at the West. Mess is quoted

at $17 25@$17 75, clear $16 25(^$17 75 and family $18@
$18 50. Cut meats have been fairly active and firmer,

pickled shoulders are quoted at 8c.; pickled hams ll@llMc-;
and pickled bellies, 14@10 lbs., 10(gllc. Beef has been

quiet and steady; mess $8 50@$9 00; flank $8 62 1^; packet

$10 50; family $12@$12 50; extra India mess $17 25@
$18 00. Tallow has been dull and steady at 53>^c. for City.

Stearines have been quiet but stronger at 9J^c. for oleo and

9^c. for lard. Cotton-seed oil has advanced, with the de-

mand fairly active; prime summer yellow 37@37J^c. and

prime winter yellow 38@ 39c. Butter has been fairly active

and easier on larger offerings; Western extras 21c. Cheese

has been quiet and steady; State factory HJ^c. Eggs have

been firm; Western, firsts, 17^c.
Brazil grades of coffee have been dull and steady at 8c

.

for Rio No. 7 and S%q. for Santos No. 4. West India

growths have been quiet and steady; fair to good Cucuta

9}4@9Mc-; Sood average Bogota ll@ll3^c. The specu-

lation in the market for contracts has been confined in the

main to switching from the near to the distant options.

Prices have declined moderately on long liquidation.

Kentucky tobacco has been dull but firm, with stocks

light. The trade in domestic cigar leaf has been quiet in

both old and new crops, the .small bu.siness reported being

chiefly in new Wisconsin and Pennsylvania. New Sumatra

has been fairly active, but the firmness of quotations has

caused many prospective buyers, especially at the West,

to hold off in the hope of securing lower prices as supplies

increase. Havana has been dull and firm.

Copper has been quiet andfirm; lake 18i/^@,185^c.; electro-

lytic 18%c.; ca.sting m(aMS]ic. Lead has been in light

demand and steady at 5. 350,5.40c. Spelter has been dull

and easier at 6@ 6. 10c. Tin has been stronger m sympathy

with ri.sing prices in London; Straits 38>^c. Iron has been

more active and firm at $18 50Cd),$19 25 for No. 1 Northern

and $17 750,$18 25 for No. 2 Southern.

The closing prices were as follows:

April
May
June
July

6.4.5c. I August --.

6.50c. Septemlier
6.60c. Octohor . .

6.70c. lNovcnil)er

C.80C. I
December . 7.20c

6.90c. (January 7.26c
7.00c.

I
February 7.35c

7.10c.
I
March 7.40c

Raw sugar has been dull and easier on larger offerings

from sellers Sales have recently been made at 3 I5-32c.(<'i3J4c.

for centrifugal, 96-degrees test, 2 31-32C«^3c. for muscovado,

89-degrees test and 2 23-32@2-Mc. for mola.sses sugar,

89-degrees test. Refined has been quiet and steady at 4 ,50@

4 60c. for granulated. Spices have been gener.-iUy firm,

with trading fairly active. Tvii has be(>n m good demand

from interior dealers and (juotations have ruled firin

Refined petroleum has been quiet and steady, with bbls.

(luoted at 7 (U)c., cases 10.30c. and bulk 4.70c. Naphtha

has been dull and steady at 12c. for 71 degrees in 100-gallon

drums Spirits of turpentine has been firmer at m(n]b9}4c.

Rosin lias b(>en dull and easi(M- at $3 90 for common to good

strained. Wool has been (piiet and steady. Hops have

been quiet and firm.
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COTTON.
Friday M</}it , April 13 1906.

THE MOVEMENT OF THE CROP as indicated by our
telcgram.s from tho South to-night is given below. For
the week ending this evening the total receipts have readied
101,601 bales, against 109,253 bales last week and 100,036
bales the previous week, making the total receipts since

the 1st of September igo.'i 6,«.56,598 bales, against 8,052,754
bales for the .same period of 1904-0.5, sliowing a decrease

since Sept. 1 1905 of 1,196,156 bales.

Receipts at—
Galveston
Pt. Arthur, &c
New Orleans

-

Mobile
Pensacola, &c
Savannah
Brunswick
Charleston . -

.

Georget'n, &c
Wilmington _

Washingt'n,&c
Norfolk -

.

Newp't N., &c
New York
Boston ...
Bultiniore
Pliiladeipliia--

Total this wk-

Sat. Man. Tues. n <•(/. Thxtrs. hn.

3,234

¥,581
264

3,561

5,852
541

8,323

7,656
941

2,716

"9,931

363

2,940

3,207
584

6,526
842

5,426
236

2,111 3",495 5,131 3,182 2,919 3,817
1,024

50
5

77

"'67
l'.228 "544 13 ""si

' "233 "487 "262 ""127 "'73

778 1,826
' 910 "942 1,154 1,058

198
51

"ioo "112

"134

""52
"

" 35

"'252

""S2

"29

1,274

11,319 17,084 24,013 17,361 11,262 20,562

Total.

27,300
842

36,653
2,929

2"0',655

1,024
1,953

5
1,259

"6,662

198
51

545
1,274
251

101,601

The following shows the week's total receipts, the total

since Sept. 1 1905. and the stock to-night, compared with
last 3'ear:

Receipts to

Apra 13.

1905-06. 1904-05. Stock.

This
week

.

27,300
842

36,653
2,929

20,655
1,024
1,953

5
1,259

' '6,662

198
51

545
1,274
251

101,601

Since Sep
1 1905.

This Since Sep
week.

\
1 1904. 1906. 1905.

Galveston
Pt. Arthur, &c.
New Orleans . .

Mobile
Pensacola, &c.
>Savannah
Brunswick
Charleston
Georget'n, &c-
Wilmington
Washingt'n, &c
Norfolk
N'port N., &c-
New York
Boston
Baltimore
Philadelphia -.

Totals

2,326,910
143,635

1,424,816
210,254
144,866

1,289,868
164,233
160,048

1,122
289,040

5'56J84
19,304
4,837

55,197
58,421
7,263

6,856,598

52,017
2,198

52,450
6,143

2'2,.339

146
1,616

"6,183

'l'5',i58

528

' '2',786
1,784
197

163,544

2,319,022
199,696

2,261,414
269,054
163,625

1,443,782
166,610
195,368

897
306,724

122
570,855
11,046
22,979
66,616
43,844
11,100

8,052,754

131.969

2'4'4',376

27,064

7's,72i

4,681
17,737

'
8,369

33,231

l'5'4,593

7,571
10,302
3,102

721,710

234,666

2V4',89i
32,862

'5l',942

4,015
14,739

'l'3',451

37',39 7
303

73,754
3,107
5,553
2,539

689,219

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at 1906. 1905. 1904. 1903. 1902. 1901,

Galv'n, &c.
N . Orleans.
Mobile
Savannah _

Ch'ston,&c.
\ViIm'n,&c.
Norfolk - . -

N'p't N.,&c
All others- -

28,142
36,653
2,929

20,655
1,958
1,259
6,662

198
3,145

54,215
52,450
6,143
22,339
1,616
6,183
15,158

528
4,912

5,714
11,819

459
3,654
2,034

1

3,647
208

1,882

14,536
25,838
1,728
5,847
392
418

5,387
163

5.330

21 ,604
21,016

100
7,975
586

1,754
3,590
223

7.987

24,501
21,144

664
9,848
514
665

6,715

'l'3',23i

Tot . this wk 101,601 163,544 29,418 59,639 64,835 77,282

Since .Sep . 1 6,856,598 8,052,754 6,771,160 7,148,649 7,014,713 6,687,763

The exports for the week ending this e^-ening reach
a total of 75,210 bales, of which 14,900 were to Great
Britain, 3,662 to France, and 56,948 to the rest of the
Continent. Below are the exports for the week and since
Sept. 1 1905.

Exports
from

—

Week ending April 13 1906.
Exported to

—

I Great I
Conti-

iBritain.iFr'nce' nent. Total.

From Sept. 1 190.5 to April 13 1906.
Exported to

—

Great
|

1

Britain. France.

i

Conti-
nent. Total.

ClalVfcston
Pt. Arthur, &c
New Orleans .

.

Mobile
Pensacola
Savannah
Brunswick
Charle.ston
Wilmington
Norfolk
Newport News
New York
Boston
Baltimore
Philadelphia --
Portland, Me..
San Francisco-
.Seattle
Tacoma
Portland, Ore-
Pembina

Toul -

Total 1904-05.

9,542

3,472
1,886

— -.! 28,9291 28.929

'.'.'.J l",787i ll',329
3,297 1 3,297i

9,291 9.291

65 6,099 9,636
100 i,r

1,100, 1,100

2,8921 2,892
6,521 6,521

229 229

931,072
46,875

615,853
40.024
(il.ClO
163.204
90.251
5,500

125,721
S,816
4,4S4:

1.50.030
124.731'
09,007;
33,001

917

273,749;

174,620
31,995
.32,793
61.402,

5,225
9,000

19,744^

r2",699:

622,8211
65,618

352, .393 1

24,073
40,882

503,135
37.227i
4,400

145,991
2,550

225,
191,017,

7,940
34,051i
2.500

32,989
46.619
9.357
3,371
2,979

,827,644
112,493
,142,860
102,092
141,285
787,801
127,47X

9.900
270,937
20,360
4,709

361,391
132,077
115,157
30,101

917
32,989
40,019
9,357
3,371
2,979

14,900, 3,362 56,948, 75,2102,478,296620,0872,196.1445,295,127

49,680 11,082 63,658414,420|3,029,062(>79.67I 2.927.614 6,636,347

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the . ^
New York.

ports named. We add similar figures for

On Shipboard, Not Cleared for—

April 13 al

New Orleans
Galveston .

.

Savannah ..

Charli^ston .

.Mobile
Norfolk
New York .

Other i)orts-

Great I

\ Britain.'France

8, .3.33

22,000
7,000

'3.566

"1,566

2,200

9,370
1,000

1,000

"125

Total 1906; 44,533'
Total 1905 104,643
Total 1904' 44,844

11,495

Ger-
many.

I

Other
I

Coast-
\Foreign\ wise.

15.319
21.000
5,200

6,275i

3,266;
2.4001

25,850
9,000
4,750

900

-I-

Total.

806
3,000
800
500
850

15,771

59,678
56,000
17,750

500
1 1 ,625
15,771
5,725
4,600

21,618 45,.563
3,3701 15,605

53,394 40,500 21,727 171,649
21,991 1 30,304 224,119
8,174' 6,560; 78,553'

I

Leaving
utock

.

184,692
75,469
60,971
17,237
15,439
17,460

148.868
29,425

.550,061
465,100
425,044

Speculation in cotton for future delivery has still been on
a comparati\-el3' restricted scale, but what with some bullish

manipulation of the May option, a decreasing crop movement
at the Southwest, strong spot markets, very favorable ad-
vices from Liverpool and Manchester, continued large spot
transactions at Liverpool, visible supplies which show a
more rapid decrease than at this time last year, and more or
less general buying and covering of "short" engagements,
prices show a moderate net advance for the week. Occa-
.sional recessions have occurred owing to improving weather
at the South and lic|uidation here and abroad on the ap-
proach of the Easter holidays. On Wednesday there were
rumors that the leading bull interests here were liquidating
on a considerable scale, and whether such reports were en-
tirely true or not, they were undoubtedly credited and had
no slight effect for the time being. On Thursday a small ad-
vance occurred owing to a subsidence of licjuidatiou , buying
of May and July by some of the commission houses and cover-
ing of shorts on the eve of the Ea.ster holidays , partly owing
to predictions of colder and wet weather in Texas, Arkansas
and the Territories. Moreover, leading interests whidi had
been supposed to be liciuidating announced themselves as

still favorable to the bull side, although they were reported
to be selling in Liverpool . where the market was disappoint-
ing to the believers in high prices, and where it is said that
the Continent and Egypt were selling on a somewhat liberal

scale. The South was selling the new crop months here as

it has been ciuite steadily of late, while the weather was still

reported favorable. To-da3^ Good Friday, the Cotton Ex-
changes were closed as usual. Spot cotton during the week
has continued quiet, but in sympathy with the firmness of

futures and the spot markets at the South, the tone has been
firm and the ending was at a rise of 20 points for the week,
middling uplands being quoted at 11.80c.

The rates on and off middliiig, as established Nov. 18 1903
and reaffirmed Nov. 15 1905 by the Revision Committee.
at which grades other than micldling may be delivered, on
contract, are as follows:
Fair C-1.30 on| Strict low mid--C
Strict mid. fair 1.13 onlFuUy low mid
Middling lair 0.96on|Low middling
Barely mid. fair.- 0.79 onj Barely low mid. .

,

Strict good mid 0.02 on
I
Strict good ord . .

Fully good mid 0.53 onj Fully good ord.-.
Good middling 0.44on|Good ordinary.-.
Barely good mid.- 33 on | Strict g'd mid.tgd
Strict middling 0.22 on Good mid. tinged
Middling BasislStrict mid. tinged 0.06 off

I
Low mid. stained- 1.50 off

On this basis the official prices for a few of the grades for

the past week would be as follows:

0.14 ofll Middling tinged-C- 0.12 off

0.26 offlStrict low mid.ting0.34 off

0.38 off] Low mid tinged-- 0.50 off

0.55 ofll Strict g'd ord. ting 0.84 off

0.72 off ! Fully mid. stained 0.42 oft

0.80 off
I
Middling stained-. 0.50 off

1.00 off! Barelv mid. stainedO.78 off

0.30 onlStrict l,w m. .stiin 1.06 off
Fvenl Fully 1. m. stained 1.28 off

UPLANDS.

Good Ordinary.
Low Middling.

-

Middling
Good Middling-
Middling Fair-.

GULF.
Good Ordinary

-

Low Middling- -

Middling
Good Middling.
Middling Fair. -

STAINED.
Low Middling
Middling -

Strict Low Mid. Tinged.
Good Middling Tinged -

.

Sat.

10.70
11.32
11.70
12.14
12.66

10.95
11.57
11.95
12.39
12.91

10.20
11.20
11.36
11.70

Men

10.70
1 1 .32
11.70
12.14
12.66

10.95
11.57
11.95
12.39
12.91

10.20
11.20
11.36
11.70

Tues.

10.80
11.42
11.80
12.24
12.76

11.05
11.67
12i05
12.49
13.01

10.30
11.30
11.46
11.80

Wed. Thurs. Fri.

H
O
L
I

D
.\

Y

10.80 10.80
11.42 11.42
11.80 11.80
12.24 12.24
12.76 12.76

11.05 11.05
11.67 11.67
12i05 12.05
12.49 12.49
13.01 13.01

10.30 10.30
1 1 .30 11.30
11.46 11.46
11.80 11.80

The (|U()tations for middling upland at New York on
April 13 for each of the past 32 years have been as follows:

1906-C -11.80 1898. c. 6 3-16 1890. c. 115^ 1882_c -12>^
1905- - 8.05 1897--. 7 7-16 1889- --10^ 1881 -- -103^s
1904-- -14.40 1896--- 7J^ 1888- __ 9H 1880-- -12 3-16
1903-

-

.10.65 1895--. 6 9-16 1887... 105^ 1879-- -119-^

1902-

-

. 9ki 1894... 7 9-16 1886.-- 9K 1878-

-

-10^
1901- . 8 5-16 1893. -- 8 5-16 1885... 10 15-16 1877-

.

-ll?s
1900-

-

. 9 13-16 1892.-- IVs 1884.--11>^ 1876.. -13't
1899-

-

- 6V^ 1891--- 8 15-16

MARKET A
1883---10)^

ND SALES.
1875.. -16%

Spot .Market
Closed.

Futm-es
.Market
Closed.

Sales of Spot and Contract.

Export
Con-
sum'n.

Con-
tract . Total.

.Saturday
Monday- .

Tuesday .

.

WednesdaN'

(^uiet 10 pts. adv.
Quiet
Ciiiiet 10 pts. adv.
Quiet

Steadv
Quiet"
Steady
Barely steady
Quiet
DAY.

400

"'37

ibb
400
100

37
Thursdaj' Quiet
Friday HOLI

Total 400 37 100 537

I
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FUTURES.—High, low and closing prices at New York AT THE INTERIOR TOWNS the movement—that is, the

receipts for the week and since Sept. 1, the shipments for

the week and the stocks to-night, and the same items for

the corresponding period for the previous year—is set out

in details below.

THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as

well as the afloat, are this week's returns, and consequently

all foreign figures arc brought down to Thursday evening.

But to make the total the complete figures for to-night

(Friday), we add the item of exports from the United States,

including in it the exports of Friday only.

April 13— 1906.
Stock at Liverpool bales _1 ,068,000
Stock at London 9 ,000
Stock at Manchester 67 ,000

Total Great Britain stock. -.1,144,000
Stock at Hamburg 10,000
Stock at Bremen 233,000
Stock at Antwerp
Stock at Havre 185,000
Stock at Marseilles 4,000
Stock at Barcelona 9 ,000
Stock at Genoa 43,000
Stock at Trieste 8,000

1905.
785 ,000
12,000
49,000

846,000
10,000

335,000
1,000

137,000
3,000
29,000
46,000
5,000

1904. 1903:
555,000 727,000
1 1 ,000 7 ,000
62,000 61,000

628,000
13,000

337,000
4,000

201 ,000
3,000

30,000
27 ,000
5 ,000

795,000
12,000

334,000
4,000

214,000
. 3,000
40,000
35,000
7,000

Total Continental stocks.. 492,000 566,000 620,000 649,000

Total European stocks 1,636,000
India cotton afloat for Europe. 144,000
Amer. cotton afloat for Europe 321,998
Egj'pt, Brazil, &c.,aflt. for E'pe 48,000
Stock in Alexandria, Egypt 151,000
Stock in Bombay, India 1,028,000
Stock in U. S. port.s 721,710
Stock in Ll. S. interior towns. . 448,971
U. S. exports to-day 1,100
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1,444,000
211,000
359,000
56,000
107,000
710,000
363,170
210,812

1,149

Total visible .supply 4,500,779 4,173,801 3,020,746 3,462,131
Of the above totals of American and other descriptions are as follows:

Am(Tican—
Liverpool stock bales. 948,000 707,000 452,000 636,000
Manchester stock . 57,000 41,000 52,000 51,000
Continental stock 435,000 530,000 563.000 608,000
American afloat for Europe 321,998 417,000 168,000 359,000
U. S. port stock 721,710 689,219 .503,-597 363 170
U.S. interior stocks 448,971 553,369 239,274 210,812
U. S. exports to-day 1,100 27,213 7,875 1,149

.2,933,779 2.964,801 1,985,746 2,229,131Total American
East Indian, Brazil, &c.

Liverpool stock.. 120,000 75,000
London stock 9,000 12,000
Manchester stock 10,000 8,000
Continental stock 57,000 36.00U
India afloat for Europe 144,000 100.000
ERvpt, Brazil, &c., afloat 48,000 34,000
Stock in Alexandria, Egypt... 151,000 199,000
Stock in Bombay, India 1,028,000 742,000

103,000
1 1 .000
10,000
57,000
210,000
40,000

209,000
395 ,000

91,000
7,000
10,000
41 ,000

21 1 ,000
56.000
107,000
710,000

Total East India
Total American..

&c 1,567,000 1,209,000 1,035,000 1,233,000
2,933,779 2,964,801 1,985,746 2,229,131

visible supply
Livcrpo

Middling Upland, New York.

Tota
Middling Upland ivcrpool.

.

.4,500,779 4,173,801
6.16d. 4.24d.

- 11.80c. 7.85 c.

Egvi>t. Good Brown, Liverpool lOJ^d. 7 5-16d.
Peniv. Rough Good, Liverpool 8.75d. lO.OOd.
Broach, Fine. Liverpool 5Md. 4 5-16(1.

Tinnevelly, Good, Liverpool.. 5 9-16d. 4J^d.
Continental imports past week have been 39,000 bales.

Tlie above figures for 1906 show a decrease from last week
of 24,879 bales, a gain of 326,978 bales over 1905 and
an excess of 1,480.033 bales over 1904.

3,020.746
,S.14(1.

14.40c.
9 7-16d.
10.50(1.
7^(1.
7J^d.

3,46
.5

,131
42d.

10.40c.
9i4d.
8.40d.

5d.
5d.

a This year's figures estimated.

The above totals show that the interior stocks have de-

creased during the week 31,765 bales, and are to-night 104,398
bales less than at the same period last year. The receipts

at all the towns have been 82,164 bales less than the same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1,

as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two 3'ears

are as follows:
19(

April 13.
Shipped— Week.

Via St. Louis 12,035
Via Cairo 3 ,148
Via Rock Island 79
Via Louisville 1 ,958
Via Cincinnati 927
Via other routes, &c 7,783

Total gross overland 25,930
Deduct shipments—

Overland to N. Y., Boston, &c. 2,121
Between interior towns 324
Inland, &c., from South 659

Total to be deducted 3,104

Leaving total net overland. o 22,826 782,648

a Including movement by rail to Canada.

The foregoing shows the week's net overland movement
has been 22,826 bales, against 39,268 bales for tlie week last

year, and that for the season to date the aggregate net over-

land exhibits a decrease from a year ago .of 213,366 bales.

1905-06 1904-05
/)( Sii;kt and Spinners' Since Since

Tak-in(is. Week. Sep.\. Week. Scpt.\.

Receipts at ports to .\pril 13 101,601 6,856, .598 163,.544 8,052,754

Net overland to April 13 22,826 782,648
Southern consumption to .Vpril 13 45,000 1,447,000

.-06 1904-05
Since Since

Sept. 1. Week. Sept. 1.

386,132 22,012 495,982
183,416 7.702 280,391
40,423 2,085 45,085
83,012 2,106 76,819
47,925 1 ,703 46,703

220,743 9,421

45,029

256,355

961,651 1,201,335

125,718 4,766 144,539
17,672 298 18,916
35,613 697 41,866

179,003 5,761 205,321

.39,26.8 996,014
44,000 1,360,000

Total marketed 169,427 9.086,246
Interior stocks in excess a31 ,765 313 ,794

246,81210,408,768
ol9,187 491,709

Came into .siglit during week... 137,662 227,625
Total in sight Ai)ril 13 9,400,040 .

.

North, spin's' takings to April 13. 35,117 1 ,932,299

a Decrease during week.

Movement into sight in previous years:

1904—April 16- 53,635
1903—April 17 110,820
1902—April 18 77,160
1901—April 19 94,888

10.900.477

47,529 1 ,803,982

1903-04—April 16. -- 9,219,629
1902-03— .\pril 17... 9,675,588
1901-02—April 18... 9,459,462
1900-01—April 19... 9.191.274
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below arc the dosing fjuotutions of middling
cotton iit Southern and other principal cotton markets for

each day of the week:

Week ending
AprU 13.

Closing Quotations for Middling Cotton on—
Sal'day. Monday. Tuesday. Wed'dai.i- Thursd'y. Fridcn.i.

Galveston UH n% U'A IIH IIH
New Orlean.s _ liy4 UM 11^ 11?^ 11?^
Mobile 11 3-16 11 3-16 11 3-16 \\y* 11 3-16
Savannah _ _

,

nvs WVs HVh WH 11 3-16
Charleston. __ ny» nvs U'A UYh 11^ H
Wilmington., u 11 UH IIH UH O
Norfolk iiH ilH WYi 11^ \\% L
Boston 11.60 11.70 11.70 11.80 11.80 I

Baltimore ... IIH 11J4 115^ n% WVh IJ

Philadelphia . 11.95 1 1 .95 12.05 12.05 12.05 A
AuKU.sta 115^ n% 11 7-16 nVi 11 7-16 Y
Memphis IIH n 5-16 11^ nva \\%
St. Louis IIM ui4 11 5-16 115^ 11^
Houston 11^ 11 5-16 11 7-16 U 7-16 11 7-16
Little Rock.. lOJi lOM lOM 10>^ 10^

NEW ORLEANS OPTION MARKET.—The highesst,

lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat'day

.

Monday, Tuesday' Wed'day, Thursd'y, Friday ,

Apr. 7. Apr. 9. Apr. 10. Apr. 11. Apr. 12. Apr. 13.

May—
Range 11. 25-.29 11. 22-.29 11.32-.37 11.30-.43 11.31-.39
Closing 11.26 .. U.25-.26 11.36-.37 11.31-.32 11. .39-.40

July—
Range 11.35-.40 n.32-.40 11.41-.47 11.41-.54 11.42-.50
Closing 11.37 11.35-.36 11.46-. 47 11.41-.42 11. 49-.50 H

October— O
Range 10.47-.51 10. 46-.51 10. 53-.57 10. 52-. 63 10.51-.60 L
Clo.sing 10. 48-.49 10. 48-.49 10.56-.57 10.52-.53 10.59-.60 I

December— D
Range 10.48-..52 10.47-.53 10.54-.58 10.52-.63 10.52-.61 A
Closing 10. 49-.50 10.49-.50 10.57-.58 10.53-.54 10. 60-.61 Y

January—
Range 10.52- .53 — .59 10.60-.61 — @ — — @ —
Closing 10.54-.56 10. 54-.56 10.62-.63 10.68-. 60 10.65-.66

Tone—
Spot Steady. Firm. Steady. Firm. Firm.
Options B'ly st'y Quiet. Steady. Steady. Firm.

WEATHER REPORTS BY TELEGRAPH.—Our re-

ports by telegraph from the South this evening are on the

whole of a quite favorable tenor. The weather over the

cotton belt has been satisfactory as a rule, very little rain

having fallen, and good progress with farm work has been

made. Advices from Alabama denote that the floods are

rapidly subsiding. The Mississippi River at Memphis is at a

high stage but stationary. From Helena we are advised

that land outside the levee has been overflowed but that the

levees are in no danger.

Galveston, Texas.—There has been a trace of rain on two
days of the week. The thermometer has ranged from 60 to

76, averaging 68.
Fort Worth, Texas.—Only a trace of rain during the week.

Average thermometer 71, highest 86, lowest 56.
Palestine, Texas.—We have had a trace of rain during the

week. Thermometer has averaged 66, the highest being
84 and the lowest 52.

Taylor, Texas.—There has been but a trace of rain the
past week. The thermometer has averaged 70, ranging
from 54 to 86.

San Antonio, Texas.—It has been dry all the week. The
thermometer has ranged from 56 to 86, averaging 71.

Abilene, Texas.—Rain has fg,llen on one day of the week,
the rainfall being ten hundredths of an inch. Average ther-
mometer 68, highest 84, lowest 52.

Corpus Christi, Texas.—We have had only a trace of rain
during the week. The thermometer has averaged 71, the
highest being 76 and the lowest 66.

New Orleans, Louisann

.

—It has rained on two days of
the week, the rainfall being fourteen hundredths of an inch.
The thermometer has averaged 72.

Shreveport, Louisiana.—-There has been rain on two days
during the week, the rainfall reaching twenty-four hun-
dredths of an inch. The thermometer has ranged from 57 to
86, averaging 72.

Vicksburg, Mississippi.—-Planting has progres.sed well.
There has been rain on two days during the week, the precipi-
tation being three hundredths of an inch. The thermometer
has averaged 71, ranging from 58 to 84.

Meridian, Mississippi.—Ideal weather all the week for
plowing and planting and farmers are making good progress
with work. Current receipts of cotton are curtailed on ac-
count of farmers being busy. Stocks on plantations are
stated to be larger than usual.

Helena, Arkansas.—Farming is making good progress.
The river is overflowing land outside the levee. The river
is six feet below extreme high-water mark and levees are in no
danger. Rain has fallen on three days of the week, the rain-
fall being one inch and eight hundredths. Average thermo-
meter 66.7, highest 85 and lowest 50.

Memphis, Tennessee.—The river is thirty-six and five-

tenths feet on the gauge, or three and five-tenths feet above
the danger line, and stationary. Farm work is active and
planting is progressing. There has been rain on two days the

past week. The rainfall reached six hundredths of an inch.
The thermometer has averaged 67.5, ranging from 49 to 86.1.

Mobile, Alabama.— Light rains in the interior on Sunday
and Monday, but fair and .seasonable since. Rivers have
fallen raj)idly and floods have about sub.sided. Farm work
on uplands has made good progress and cotton planting is

active, We have had rain (iii two days of the past week, the
rainfall being four hundredths of an inch. Average ther-
mometer 69, iiighest 82 and lowest 55.

Montgomery, Alabama.—('onsiderable progress is being
made with planting. Ground is in good condition and cotton
on uplands is coming up well. We have had rain on one day
of the past week, the rainfall reaching twelv e hundredths of

an inch. The thermometer has averaged 65, the highest
being 85 and the lowest 50.

Augusta, Georgia.—We have had a trace of rain on one day
during the week. Average thermometer 67, highest 89 and
lowest 46.

Savannah, Georgia.—It has rained on one day during the
week, the precipitation being four hundredths of an inch.
The thermometer has averaged 70, the highest being 89 and
the lowest 52.

Charleston, South Carolina.—We have had a trace of rain
on one day during the week. The thermometer has ranged
from 52 to 84, averaging 67.

Greenwood , South Carolina.—Rain has fallen on one day of

the week, the rainfall being twenty-two hundredths of an
inch. Average thermometer 62, highest 72, lowest 52.

,

Stateburg , South Carolina.—Fine weather for rapidly com-
pleting the farm work now in progre.ss. There has been rain
on two days during the week, the precipitation being eigh-
teen hundredths of an inch.

Charlotte, North Carolina.—Farmers are about two weeks
behind with crop preparations. We have had rain on one
day during the week, the rainfall being sixteen hundredths
of an inch. The thermometer has ranged from 43 to 81,
averaging 66.
The following statement we have also received by tele-

graph, showing the height of rivers at the points named,
at 8 a. m. of the dates given:

.4prai3 1906. ^pri/ 14 1905.
Feet. Feet.

New Orleans .\bove zero of gauge. 14.9 14.2
Memphis Above zero of gauge. 36.3 17.2
Nashville Above zero of gauge. 19.9 18.5
Shreveport Above zero of gauge. , 15.5 18.7
Vicksburg Above zero of gauge . 42 .6 36 .7

INDIA COTTON MOVEMENT FROM ALL PORTS.

AprU 12. 1905-06. 1904-05. 1903-04.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Since
Week. Sept. 1.

Bombay 66,000 2,018,000 74,000 1.804,000 69,000 1,521,000

Exports—

Bombay

—

1905-06.-
1904-05..
1903-04..

Calcutta

—

1905-06-.
1904-05--
1903-04.-

Madras

—

1905-06-.
1904-05..
1903-04..

All others

—

1905-06--
1904-05.-
1903-04--

Total all—
1905-06--
1904-05--
1903-04-

.

For the Week.

Great Conti-
Britain. nent.

3,000

3,000

10,000
5,000

65 000

3.000

5,600

1,000

21 ,000
12,000
81,000

Total.

13,000
5,000

65,000

3,000

'5,000

1,000

8,000
7,000
10,000

24,000
12,000
81,000

Since September 1

.

Great
Britain.

46,000
14,000
70,000

5,000
1,000
3,000

2,000
2,000
8,000

10,000
7,000
5,000

63,000
24,000
86,000

Conti-
nent.

533.000
213,000
628.000

70,000
17,000
21 .000

34,000
12,000
26.000

85,000
86,000
94,000

Total.

722,000
328,000
769,000

579,000
227,000
698,000

75.000
18,000
24.000

36.000
14.000
34,000

95.000
93,000
99.000

785,000
352,000
855.000

4J

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi. Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria. Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Aleiundrin, Egypt,
April 11.

"

Receipts (cantars a)-
This week _

Since Sept . 1

1905-06.

20,000
5,810,473

1904-05.

135,000
5,744.411

1803-04.

30,000
6,336,798

Exports (bales)—
This
week

.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week

.

Since
Sept. 1.

To Liverpool . . - 3,250

9,250
750

184,156
147.341
263.252
63,792

5,000
5,000
10,500
1,750

176,712
118,222
244,452
58,706

1 .500
6.500
9.750
1.000

194.866
To Manchester
To Continent
To America . .

118,059
275.463
44,774

Total exports 13,250 658.541 22,250 598.092 18,750 633,162

a A cantar is 98 lbs.
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WORLD'S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates

at a glance the world's supply of cotton for the week and
since Sept. 1, for the last two seasons, from all sources from
which statistics are obtainable; also tlie takings, or amount
gone out of sight, for the like periods.

Cotton Takings
Week and Season.

1905-06. 1904-05.

Week. Season

.

Week

.

Season.

Visible supply April 6
Visible suppl.v Sept . 1

American in .'^iKlit to April 13.
Bombay receipts to April 12.
Other India siiii)'ts to April 12
Alexanflria receipts to April 1

1

•Other supply to April U .a _ _

.

Total supply - - .

.

Deduct—
Visible supply April 13

4,525,658

137,662
66,000
1 1 ,000
3,000
13,000

4,756,320

4,500,779

2,545^470
9,400,040
2,018,000
206,000
775,000
306,000

15,250,510

4,500,779

4,222,877

227,625
74.000
7,000

18,000
2,000

4,551,502

4,173,801

1 ,123',887

10,900,477
1,804,000
125,000
765,000
116,000

14,834,364

4,173,801

Total takings to April 13
Of whicli American
Of which other.

.

255,541
195,541
60,000

10,749,731
8,104,731
2,645,000

377.701
285,701
92,000

10,660,563
8,432,563
2,228,000

a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
continues firm for both yarns and shirtings. The demand
for both yarn and cloth is good. We give the prices

for to-day below and leave those for previous weeks of

this and last year for comparison:

1906. 1905.

32.S Cop.
Twist.

Sa lbs. Shirt-
ings, common

to jinest.

CoVn
Mid
UpVs

32s Cop.
Twist.

8M lbs. Shirt-
ings, common

to Jinest.

Coin
Mid
Upfs

Mch
9
16
2.3

30
Apr.

6
13

d. d.
8 11-16® 9H
SVfi @ 9U
8H ® 9J4
8 1.3-16® 9H
8 5-16 ®10
9 Cq510«

s. d. s. d.
6 4V^@9 5H
6 4^®9 5H
6 S @9 4H
6 5H@9 6

6 6 @9 7
6 6>^@9 7H

d.
5.92
5.77
6.00
6.03

6.10
6.16

d. d.
7« ® 8)<
7H @ 83^
IVi ® 8?^
7>^ @ S%

lYi ®. 8J^
7 7-16 @ 8 5-16

s. d. s. d.
5 8 ®8 6
5 9 @8 7U
5 9 @8 7)1
5 9 @8 7J^

5 9 @8 7H
5 9 @8 7)^

d.
4.19
4.31
4.28
4.28

4.27
4.24

COTTON CONSUMPTION AND OVERLAND MOVE-
MENT TO APRIL 1.—Below we present a synopsis of the
crop movement for the month of March and the seven months
ended March 31 for three years.

Gross overland for March bales.
Gross overland for 7 months
Net overland for March
Net overland for 7 months
Port receipts in March^
Port receii)ts in 7 months
Exports in March
Exports in 7 months
Port stocks on March 31
North, spinners' takings to April 1

Southern consumption to April 1

Overland to Canada for 7 months (in-

cluded in net overland)..
Burnt North and South in 7 months
Stock at North, interior markets Apr. 1

Came in sight during March
Amount of crop in sight April 1

Came in .sight balance .season
Total crop.-
Average groft.s weight of bales
Average net weight of bales

1905-06.

118,917
915,202
99,944

742,862
462,382

6,668,162
469,702

5,106,478
748,852

1,864,638
1,364,000

94,357
3,173
17,876

643,326
9,152,024

511.95
489.44

1904-05.

174,504
1,110,256
146,661
919,075
713,294

7,705,280
632,342

6,352,729
647,598

1,702,555
1,272,000

75,108
22,370
7,924

1,033,633
10,420,033
3,136,808
13,556,841

514.22
492.00

1903-04.

153,466
1,044,668
111,604
875,0.59
280,828

6,696,712
292,821

5,2.33,674
555,405

1,945,080
1,244,000

64,289
263

5,493
460,432

9,080,771
1,042,915

10,123,686
508.57
487.63

COTTON STOCKS OF EUROPEAN MILLS.—/n<erna-
tional Ma.iter's Federation Report.—The auditors of the Inter-
national Federation of Master Cotton Spinners' and Manu-
facturers' As.sociations (Messrs. David Smith, Garnett & Co.)
officially announced on Thursday, April 5, the results of the
canvass recently made of stocks of cotton of the British and
Continental mills. While the returns are not as complete
as hoped for, they represent a spindleage of 64,297,000 that
has made definite reports. The report further states:

These returns combined indicate stocks of 1,237,000 bales. It is esti-

mated that mills representing close to 9,100,000 spindles have not re-
sponded, l)ut assuming that their holdings average about the same as
tno.sc that do report, the total British and Continental stocks will ainouni
to 1,.533,000 bales. The present returns represent 2,636,000 more
spindles than reported Aug. 31 1905.

Stocks of cotton (American and all other) March 1 held by British mills
representing 41.331,000 spindles amount to 380,000 bales. Continental
spinners, operating 22,966,000 spindles, report stocks of 857,000 bales.
Assmning British spinners have only 47,500,000 spindles, their entire
mill stocks would reach 569,000 bales, all kinds. And supi)osing tlic

Continental spindleage to l)e 25,895,000, Continental stocks would be
964,000 hales, all kinds, showing nnich heavier stocks held l)y Continental
than by British mills.
Comparative figures of a year ago are not available, as it was not until

last .\ugust that an attempt was made by the International Federation
to obtain exact figures through an individual canva.ss of the mills. Stocks
on March I last year, however, were estimated at 935,000 bales. Here-
after reports of stocks will be solicited from the mills as of Sept. 1 and
March 1 . and detailed comi)ari.sons will therefore be availalile.
The present returns are considered somewhat disappointing as showing

a disposition on the part of a substantial percentage of mill owners to
refuse to disclose their stocks, notvvithstanding the written understanding
given by the auditors not to (li.^clo.se to an.v i)er.son or persons whatsoever
the contents of any return or returns, and' to use the returns only for the
purpose of making a summar.v of the information therein contained, and
to deal only with the totals of the returns received from each country as
ascertained by .such summary.

.JUTE BUTTS, BAGGING, &c.—The market for jute
bagging has continued dull the past week. Prices remain nom-
inally unchanged at G%c. for 1% lbs. and Gj/^c. for 2 lbs.,

standard grades. .Jute butts also dull at l}/i@\%c. for pa-
per quality and 2@23^c for bagging quality.

COTTON IN MEXICO.—Consul Carman of .Three Rivers,
Quebec, writes to the Department of Commerce and Labor
that the ''South American Journal'" in a recent issue reports:

the Mexican manufactiners have of late been givin<r a great deal of
thought to the (luestion of growing cotton at home. Tiie crop for 1905
aniounffd to something like 100,OOo bales. Compared with that of the
United States. Mexican cotton is claimed to be superior, the plants
individually being more productive and the trber attaining a greater
strength. "In all the States of the Republic," says the ".Tournal,"
"there are to be found vast tracts of land suitable for cotton cultivation
on a large scaU', and all that is needed is men of enterprise to employ
their capital in so profitable an industry. That this will soon occur
.seems likely."'
Announcement was made recently in England that a prominent

Manchester firm has secm-ed a large tract of land in the State of Tamauli-
l)as, near the Rio Grande, which will be irrigated and devoted exclusively
to cotton cultivation. Should the venture prove successful, other
companies ma.v be expected to follow in like enterprises in Mexico.

The "Pan-American," published at the City of Mexico,
in an article on "The World's Cotton," says:

There are in the world 5,964 cotton mills, of which Mexico has 114,
or more than Canada, China, Asia Minor, Turkey, Belgium. Holland,
Denmark, Norway, Sweden. Portugal, Switzerland, Hungary, Austria
or Poland. Of the 119,127,146 spindles operated in the world Mexico
has 628,096, or more than either of the following countries; Brazil,
China, Asia Minor, Turkey, Roumania, Holland, Deitmark, Norway,
Sweden, Portugal, Hungary. Of the 2,177,016 looms Mexico has 20,387,
or more than either Canada, China, Greece, Holland, Norway, Switzer-
land or Poland . Tlie world's consumption in hales is 17, ,51 1,241, of
which Mexico shows 1 ,400,000. or more than either Canada, Asia Minor,
Greece, Turkey, Holland, Denmark, Norway or Sweden. There are
2.283,121 persons employed in the work throughout the world, of whom
Mexico employs 26,006, a larger percentage than either Canada, Brazil,
Belgiun, Holland, Norway or Switzerland.

COTTON GROWING IN AFRICA.—The British Cotton
Growing Association received recently from the Colonial

Office a copy of the report of the Commercial Intelligence

Officer on native cotton-growing in Lagos. He writes of a
visit to Iganua and Oke Ho, towns lying to the west of

Iseyin, about 100 to 120 miles from Lagos and 40 to 50 miles
from nearest point on rail , and says:
To aity one interested in the raw cotton trade and sceptical as to its

possibilities, a visit to Oke Ho would be a revelation. Cotton growing
for local consumption and the spinning of yarn are there the staple in-

dustries and are carried on to a greater extent than I believed possible in
any one part of this country. On the road I pas.sed farm after farm all

under cotton, the plants looking in splendid condition, and it was the
same coming away from the Oke Ho on the road to Addo Rock. Cotton
has been grown there for generations; but if the natives of other outlying
districts, where there is at present no staple industry, can only be induced
to take up cotton, they gradually could in time doubtle.ss equal the fine

results seen at Oke Ho. At present I understand that all the cotton
grown at and near Oke Ho is ii.sed locally for the manufacture of yarn,
and in turn country cloths, and it is of course out of the qtiestion to ex-
liect that the rougli seed cotton could be carried a three days' lourney for

Id. a pound at the end of it. I believe, however, that if any of these
Indian or Chinese simple hand gins which liis Excellency caused to be
luought out work satisfactorily, we could get the Oke Ho people to in-

crease their acreage under cotton and carry the clean lint down to the
rail sides, where doubtless the British Cotton Growing Association would
be willing to open a buying station and, when quantities warranted it,

put up a baling press.

The officer describes the primitive but ingenious system of

ginning and cleaning cotton employed by the people there

as follows:
Their gins consist only of a block of very hard wood, al)out 9 inches

long by 3 inches broad and 2)4 inches thick, and a native-forged smooth
iron roller 13 incites long, % inches diameter in center, tapering down to

M inch diameter at ends. The raw cotton, as gathered from the plants,
is placed in small quantities upon the wooden slab, and the seeds simpl/
forced out by the roller. The seeds being got rid of, the next process is

to clean the cotton and loosen the fiber ready for spinning. The imple-
ment used for this purpo.se is even more i)rimitive still, for it consists
only of a bow with a string about 28 inches long. The rough "ginned"
cotton is .simply placed upon the string, which is pulled gently, and the
vibration thus set up gets rid of the dust and the lint cotton is tiu-ned out
beautifully soft and clean and ready for the spindle. The results
achieved by so simple a method are wonderful. The cotton is now ready
for spinning into yarn, and all that is u.sed for that is a wooden spindle
8 inches to 10 incjies long, barely as stout as a lead pencil at its thickest
part, and tapering gradually to within two or three inches of the bottom,
where a flange % inch thick by 1 H inches diameter is fitted to give
balance when spinning. The spindle then again tapers to a point at the
bottom. A sinall portion of the cleaned cotton from the lev is held
in the left hand, and the spindle is simply spun round by the right to

give sufficient twist to the yarn or thread, the finer the yarn the more
turns. It is interesting to note that women u.se a small pad of native-
made chalk to rub on the fingers u,sed in twisting the spindle, thus get-
ting a better grin.

SHIPPING NEWS.—As shown on a previous page,
the exports of cotton from the Ignited States the past week
have reached 75,210 bales. The shipments in detail, as

made up from mail and telegraphic returns, are as follows:
Total bales.

NEW YORK—To Liverpool, per Baltic, 50; Carmania, 31 foreign;
Cevic, 2,287 upland, ,534 Sea Island, 110 foreign 3,012

To Manchester, i)er Terence, 160 160
To Newcastle, per Atholl, 300 ... 300

To Havre, per Ville de Rouen, 65 Sea Island 66
To Bremen, i)er Wuerzburg, 3,179 upland, 37 Sea Island 3,216
To Hamburg, per Pretoria, 13. 13
To St. Petersburg, per Hellig Olav, 4 4
To Genoa, per Bulgaria, 300: Lazio, 150; Prinzess Irene, 1,670. 2,120
To Naples, per Prinzess Irene, 518 518
To Leghorn, per Perugia, 200 _. 200
To Flume, per I'annonia, 28 28

NEW ORLEANS-'To Manchester—April 9—Cuban, 7,542 7,542
To Belfast—April 6—Torr Head, 2,000 2,000
To Hamburg—April 9— Cronshagen, 1,087 1.0S7
To Copeidiagen— .\i)ril 10--Herm, 650 650
To Mexico—April 7—City of Mexico. 50. 50

GALVESTON To Bremen —April 10—Mattewan 11.206 Riojana,
13,167... 24,373

To Hamburg- April 10—Lesreaulx, 1,211 .. . 1,211
To V< nee -April 10- Emilia, 2.000 2,000
To Tiiesle ADril 10 iMuilia, 706 "06
To FiuuK—April 10 ICinilia, 639 639

MOBILE— -i-o Havr(—April 7—Niceto, 3,297 3,297
SAVANNAH To Bremen— April 9—Kvbfcls, 8,144.

.

8,144
To Hamburg April 7 — Elswick Hou.sc, .397 397
To Rotterdam- April 10 - Voorb\ug, 500 .- 500
To St. Petersburg- April 9— Kvbfcls, 250 250

BOSTON- I'o Liverpool—April 6—Canadian, 951 April 9—
Svlvania, 935 - 1 .886

To Genoa —April 6—Canopic, 100 100
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BALTIMOHE—To Brenien—April 7— Hlieiii. 1,100
SAN KHANCISCO—To Japan—April 7—Siberia, 2,892.
.SEATTLE—To Japan—April 9—Treinont, 6,421

To Manila- April 9—Tremont , 100 . ._

PE.MBINA, N. D., via CANADA—To Japan. 229 -- 229

Total hales.

1,100
2,892
6,421

100

Total

The particulars of the foregoing shipinents for the
arranged in our u.sual form, arc a.s foilo\v.s:

Great French Ger- —0th.Europe— Mex.,
Britain, ports, many. .Worth. South. &c. Japan.

New York- . 3,472
New OrleaiLs. 9,542
Galveston
Mobile
Savannah
BoHton 1,886
lialtiniore
San Francisco
Seattle
Pembina

65

3,297

3 .229
1,087

25,584

8,54i

i,i66

4
650

750

2,866

3,345
50

100 -_.

y.\ 2,892
100 6,421
^ - 229

.75.210

week

,

Total

9,636
11,329
28,929
3,297
9,291
1,986
1 ,100
2,892
6,521
229

Total 14,900 3,362 39,541 1,404 6.211 250 9.542 75.210

Cotton freights at New York the past week have been as
follows:

Liverpool c.

Manchester c.

Havre c.

Bremen c.

Sat.
17
16

a27
20

Hamburg c. 22@25
Antwerp c.

Ghent. V. Ant-.c.
Reval. in<iirect_c.
Reval, V. Canal .c.

Barcelona,May f

Genoa c.

Trieste c.

Japan, prompt.

c

20
26
32

25
18
34
55

Mon.
17
16

o27
20

22("25
20
26
32

25
18
34
55

Quotations are cents per 100 lbs.

Tues.
17
16

«27
20

22(tt'25

20
26
32

25
18
34
55

Wed.
17
16

o27
20

22^25
20
26
32

25
18
34
55

Thurx.
17
16

o27
20

22@25
20
26
32

25
18
34
55

Fri.

H
O
L
1

D
A
Y

a And 5 per cent

.

LIVERPOOL.—By cable from Liver
following statement of the week's sale;

that port:
Ma7rh'23.

Sales of the week bales . 63 ,000
Of which exporters took. . 3,000
Of which speculators took 4,000

Sales American 53,000
.\ct ual export 9 ,000
Forwarded 96 ,000
Total stock—Estipiated. -1 ,123,000

Of which American—Est. 995,000
Total import of the week. ..111,000

Of which American 74,000
Amount afloat 192,000

Of which American 162,000

March 30.
60,000
1,000
2,000

49,000
8,000

64,000
1.104,000
981,000
53,000
46,000

196,000
144,000

pool we
s, .stocks,

April 6.
67,000
2,000
2,000

56,000
8,000

89,000
1.062,000
946,000
54,000
35,000
242,000
187,000

have the
&c., at

April 12
48,000
2,300
200

39,000
2,000

46,000
1,068,000
948,000
54,000
42,000
158,000
139,000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of

spot cotton have been as follows:

Spot. 1 Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Market, 1

12:15
P.M. J

Fair
business
doing.

Fair
business
doing.

Fair
business
doing.

Good
demand.

Fair
business
doing.

Mld.UpI'ds 6.14 6.14 6.17 6.24 6.16
H
O
L
I

D
A
Y

Sales
Spec.&exp.

8,000
500

12,000
1,000

10,000
1,000

16,000
1.000

10,000
1,000

Futures.
Market 1

opened J

Quiet
unchanged

Steady
unch. to 1

pt. decline

Steady at
1 pt.

decline.

Steady at
1@2 pts.
advance.

Steady at
3@4 pts.
decline.

Market 1

P.M. J

Very st'dy
at3@5pts.
advance.

Quiet at
l@2pts.
decline.

Very st'dy
at3@5pts.
advance.

Quiet at
l@4pts.
advance.

Very st'dy
at 3@4pts.
decline.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

The prices are given in pence and lOOlh. Thus: 5 96 means 5 96-lOOrf.

Sat. Mon. Tues. Wed. Thurs. Fri.
April 7. April 9. April 10. April 11. April 12. April 13.

12M 1 12M 4 12M 4 12H 4 12M 4 12J4 4
p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.

d. d. d. d. d. d. d. d. d. d.
April 5 96 5 96 5 96 5 95 5 99 6 00 6 06 6 04 5 98 6 01
Apr. -May. 5 96 5 96 5 96 5 95 5 99 6 00 6 06 6 04 5 98 6 01
May-June 5 97 5 9715 97 5 96 6 00 6 01 6 07 6 05 5 98 6 02 H
June-July 5 98 5 98 5 98 5 97 6 01 () 02 6 07 6 05 5 98 6 02
Julv-Aug- 5 98 5 98 5 98 5 97 6 01 6 02 6 07 6 05 5 98 6 01 L
Aug.-Sep- 5 94 5 94 5 94 5 92 5 97 5 97 6 02 6 00 5 93 5 96 I

Sep.-Oct . 5 79 5 79 5 79 5 78 5 82 5 82 5 87 5 85 5 78 5 81 D
Oct.-Nov, 5 73 5 73 5 73 5 71 5 75 5 75 5 79 5 76 5 69 5 73 A
Nov.-Dec. 5 72 5 72 5 72 5 70 5 74 5 74 5 78 5 75 5 68 5 72 Y
Dec. -Jan. 5 72 5 72 5 72 5 70 5 74 5 74 5 78 5 75 5 68 5 72
Jan.-Feb

-

5 72 5 72 5 72 5 71 5 74 5 74 5 78 5 75 5 68 5 72
Feb.-Mch.

BREADSTUFFS.
Friday, April 13 1906.

Prices for wheat flour have ruled steady, with the trading
quiet. Reports from the milling centers of the Northwest
continue to show some improvement in the situation there,
but elsewhere the markets have been lifeless on the whole,
the activity and strength of wheat having failed to bring in
prospective buyers. At the same time the attitude of holders
in offering very sparingly has tended to sustain prices,
despite the large stocks and the fact that the exports to
Europe of late have fallen to very small proportions. The
trading in corn meal has been cjuiet, -with prices steady.
Rye flour has been steady, with the demand light.
Wheat has advanced during the week, partly owing to -

report by the Government stating the condition of the grow-

ing crop on April 1 at only 89.1%, against 94.1% on Dec. 1,

91.6% April 1 1905, 76. .5% two years ago and 84.1% as the
average for ten yeans on .\pril 1. This was suppo.sed to in-

dicate a crop of winter wheat of 473,249,000 bushels, against
an indicated crop on Dec. 1 la.st of 495,000,000 bashels
and 479,787,000 on April 1 la.'^t year, though the final returns
on the winter-wheat croj) of that year were only 428,462,834
bushels. But the fact tliat the condition on April 1 this year
was given as only about 89%, when-as verj' many had ex-
pet'ted anywhere from 90 to 94%, had a marked effect,

causing a good deal of covering of short contracts and a sharp
advance. There has also been a good cash demand at the
Northwest, the clearances of late have been liberal, and Chi-
cago has reported a better exjjort demand. Moreover, the
foreign markets have been advancing, the Argentina ship-
ments have been smaller, the reports from Minneapolis .state

that the European inquiry is increasing, and spot wheat is

strong with an active demand there, partly, it appears, be-
cause receipts are expected to be smaller until after seeding.
It is noticed, however, that the export business is mostly in

Manitoba wheat, and there is a very general opinion that the
market needs, more than anything else, a genuine revival
of export business in wheat of American growth. Meantime
private crop reports of late have been in the main favorable,
and the same is true of tho.se which have been received from
India and Rus.sia. To-day the Produce Exchange and the
Chicago Board of Trade were closed, as usual on Good Friday.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sal. Mon. Tues. Wed.Thur.^. Fri.

No.2redwinter 89 893^ 90}< 90 91Ji
May delivery in elevator 85^ 86 86H 86^ 877-^ HoU-
July delivery in elevator 835^ 84 84^ 84^ 86 day.
September delivery in elevator, 82^ 82^ 83^ 83?^ 84*^

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 77^ 78V^ 78J^ 79 80'x« Holi-
July dehverv in elevator 775^ 77?4 78^ 78^ 79^ day.
September delivery in elevator, 77 77^ ~''H 77% 78'^

Indian corn futures have advanced (jwing to rapidly de-
creasing stocks, a renewal of rains at the West, with conse-
quent further delay to farm work, small country offerings,

stronger and active cash markets at the West, light receipts
and an advancing market at Liverpool. Leading Chicago
operators continue to give the market support, and the dimin-
ishing supplies and light offerings have caused many of the
shorts to cover. The proportion of contract grade in the
receipts is A'ery small. To-day the market was closed.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sal. Mon. Tues. Wed. Thurs. Fri.

Cash corn 53J4 54 55 54^ 5414
May delivery in elevator -52^ 53 o2Vs 53}^ 537^
July deUvery in elevator 52^^ 52J^ 52J^ 53i^ 5SH Hoh-
September dehvery in elevator,, 52^ 53}^ 53 53H 53H day.

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAQO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Mav delivery in elevator 46i/g 46 46}^ 46Ji 464 Holi-
July delivery in elevator 46 45M 46 46}^ 46 V^ day.
September delivery in elevator , 46}^ 46J^ 46}^ 46% 46,4

Oats for future delivery in the Western market have been
active and higher, owing to the rise in wheat and corn, buj'ing
by speculators, active covering of shorts, further delay to

seeding operations by reason of renewed rains at the West,
light offerings and receipts and decreasing supplies. Promi-
nent Chicago interests are believed to be heavily committed
to the long side and have been giving support. The cash
trade has been active at stronger quotations.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 mixed S6^ 36}4 36^ 363^ se-^i Holi-
No. 2 white clipped .36^ 364 36^ 36?^ 37 day.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAQO.
Sat. Mon. Tues. Wed.Thum. Fri.

May delivery in elevator 31 H 31^ 31^ 32 32 "4 Holi-
.lulv delivery in elevator 297^ 30i^ 30K 30^ 31,"-4 day.
September delivery in elevator - 28^ 29% 29 293^ 29?^

The following are closing quotations:

FLOUR.
Low grades $2 75@ 83 25
Second clears 2 40@ 2 60
Clears 3 60® 3 80
Straights 3 65® 3 85
Patent, spring 3 95® 4 15
Patent, winter 4 25® 4 40
Kansas patents 3 95® 4 10

Wheat. i)er busli.

—

N. Dili., No. 1..
N. Dul., No. 2..
Red winter. No. 2
Hard "

Oats—Mixed, Inish.
White .

No. 2 mixed 36?i
No. 2 white, clipped 37

Kansas straights fS 75® $3 85
Kansas clears .--3 00® 3 25
Blended patents 4 60fo 4 90
Rye flour 3 45 (a 4 20
Buckwheat flour Nominal.
Graham flour 3 00® 3 25
Cornmeal 2 €5('> 2 75

GRAIN.
c.

I

Corn, per bush.

—

f.o.b. 8941 Western mixed..
87%

I

No. 2 mixed
No. 2 yellow
No. 2 white

Rye, per bush.

—

No. 3. Western,

.

State and Jersey.
Barley—Western ,,

Feeding

f.o.b.
f.o.b. 91?^
f.o.b. 86}^

36341

54H
f.o.b. 54Vi
f.o.b. 55^4
f.o.b. 55?i

66
Nominal.
52@57
424

GOVERNMENT WEEKLY WEATHER REPORT.—
Mr. James Berry, Chief of the Climate and Crop Division of

the United States Weather Bureau, made public on Tuesday
the telegraphic reports on the weather in the various States
for the week ending April 9, summarizing them as follows:

Although there was much cloudiness, generally favorable weather
conditions prevailed, especially during the latter part of the week, in
the central and northern districts east of the Rocky Mountains. There
w-as, however, too much rain in portions of the Missouri and upper Mis-
.sissippi valleys. In the southwestern districts, from Oklahoma and
western Texas westward over the Plateau region, the week was cold and
stormy.

Frosts occurred as far south as the northern portions of tlie central
and east Gulf districts.
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\GRICULTURAL DEPARTMENT REPORT.—The re-

port of the Department of Agriculture, showing the condition

of winter grain on April 1, was issued on April 10 as follows:

The Crop Rei)orting Board of the Bureau of Statistics of the Depart-

ment of Agriculture, from the reports of the correspondents and agents

of the Bureau, finds the average condition of winter wheat on Aprd 1

to have been 89.1, against 91.6 on April 1 1905, 76.5 at the corresponding

date in 1904, and 84.1, the mean of the April averages of the last ten

veirs The following table shows for the principal winter-wheat States

the averages of condition on April 1, the corresponding averages one

year and two years ago, and the mean of the corre.si)onding averages of

the last ten years:

States. April 1

1906.
April 1

1905.
April 1

1904.
lO-year
Average.

85
85
91
91
92
91
93
91
90
91
82

92
91
95
100
92
90
89
92
88
92
94

78
81
81
92
66
83
66
74
66
68
78

88
84
88

California. - -- 92

Indiana 78

Illinoi'5 - - 81

Ohio - 76
PennsvlvaTiift ..

85

Oklahoma - * 87

TexasJ -- 84
81

United States 89.1 91.6 76.5 84.1

The average condition of winter rye on April 1 was 90.9, against 92.1

on .\pril 1 1905, 82.3 at the corresponding date in 1904, and 88.4, the

mean of the April averages of the last ten years.

For other tables usually given here see page 849.

THE DRY GOODS TRADE.
New York, Friday Night, April IS 1906.

While the market for raw cotton fluctuates from day to day
under what is, to all appearances, professional manipulation,

the market for cotton goods shows no material change in

actual conditions. There is apparently no disposition on the

part of either buyers or sellers to force matters. The former

are with few exceptions so well covered as regards production

that they can well afford to await developments, while the

latter are evidently more or less dubious as to the mainte-

nance of prevailing range of values. With the market
in its present condition there is no inducement to manufac-
turers to contract far ahead, even where such opportunities

are offered, as in the case of some fine yarn fabrics, and buy-
ers have not yet become accustomed to a prevailing range of

prices considerably higher than what they have in late years

been familiar with. Such a condition as this means that

trading is mostly of a hand-to-mouth character, and the fact

that under it there are few accumulations of stocks in first

hands testifies to the soundness of trade in general. As was
noted last week, there are a few grades of export goods being

turned out more liberally than they are called for, where mills

have not been able to divert looms to goods of other construc-

tion, but this does not detract from the firmness of the mar-
ket in general; and in other branches, if there is any change
at all, sellers have more or less the advantage. The Easter

trade with retailers, favored by fine weather, has been some-
what above the average and jobbers report results up to ex-

pectations. Tight money has not apparently exercised an
influence much beyond Stock Exchange circles, as there are

few complaints here in the trade of backward collections.

DOMESTIC [COTTONIGOODS.—The|exp()rts|of cotton

goods from this port for the week ending April 9 were 2,354
packages, valued at $161,732, their destination being to the

points specified in the tables below:
1906 1905

Since Since
New York to April 9. Week. Jan.l. Week. Ja7i.l.

Great Britain 95 361 12 263
Other European 31 565 27 203
China --. -. 2 27,136 3,810 40,632
India 1 3,730 5,514
AraV)ia 415 8,636 1,510 4,142
Africa 2,548 136 2,077
West Indies 415 6,723 673 7.941

Mexico _ 22 623 41 737
Central America 279 4,698 335 4,809
South America 666 15,789 323 16,744
Other countries 428 4,399 821 4,970

out an important volume of business passing. Denims in all

weights are well taken care of; the demand is moderate but

buyers find no opportunity of securing goods below agents'

current quotations. Other coarse, colored cottons, such as

ticks, checks, cottonadcs, &c., are hkewise well sold and firm.

An occasional advance of i^c. in flannelettes marks the good
condition of these fabrics, both standard lines and other

makes being well under orders. Prints have shown no change
this week, a fair business in staples and fancies being reported

at prevailing prices. Staple and dress ginghams, zephyrs

and other fine woven fabrics are firm, while bleached and
patterned fine yarn dress fabrics are scarce. Print cloths at

3^c. foi: regulars are not easy to buy and the market has a

hardening tendency.

WOOLEN GOODS.—The volume of business transacted

this week in men's wear woolen and worsted fabrics has been
of moderate dimensions only and has shown but few signs of

the duplicating demand for which so many sellers are wait-

ing. There has thus been no material change from condi-

tions previously prevailing and the situation still shows a con-

siderable amount of irregularity. As is usually the case in a

market like the present, such demand as comes along is

mainly for lines already well sold up, where sellers could af-

ford to wait awhile for further business, and this affords no re-

lief to manufacturers whose goods have not so far found a

ready sale. There are thus on the one hand sellers who are

in a position to talk of high priced wool necessitating advances

in the price of goods and able to stand out for some advance
on new orders, and on the other sellers who are not missing

business if some concession in price will .secure it. Worsted
fabrics, and particularly mercerized worsteds, have had a

favorable season. The 'low-grade end of the market in all-

wool and cotton-warp fabrics is not satisfactory and com-
plaints are heard in various ciuarters of cancellations dimin-

ishing an already insufficient volume of business. In over-

coatings and cloakings Kerseys have been the chief feature,

large orders having been booked for these, with tiie demand
keeping up beyond expectations. The demand for woolen
and worsted dress goods has again been on a fair scale, with

the more staple lines quite steady in price for fall business.

Light gray fabrics are in good request for quick delivery-

.

FOREIGN DRY GOODS.—Business in imported woolen

and worsted dress goods has been fully up to the average

for the time of year and would have been larger but for the

scarcity of immediate supplies of some lines of broadcloths.

Foreign silks continue firm, with a fair business, and ribbons

are quiet and unchanged. Linens tend upwards for new or-

ders while complaints are numerous of importers being be-

hindhand on their deliveries. Burlaps have been in demand
for light-weights at full prices.

Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods

at this port for the week ending April 12 1906 and since

Jan. 1 1906, and for the corresponding periods of last year,

are as follows:

Total 2,354 75,208 7,688 88,022

The value of these New York exports since Jan. 1 has been
$4,265,657 in 1906, against $4,739,874 in 1905.

The home demand for brown sheetings and drills

this week has been of about average extent, with buyers
paying fully previous prices. Most of the bu.siness done lias

been in sheetings, 4-yard goods and the lighter weights. The
export division has again been disappointing, few orders
coming from it and the (juantities taken being unimportant.
The only irregularity noticeable in brown cottons is in ex-

port varieties, and chiefly in 3-yard makes, of which there is

some accumulation. All fine yarn goods are well sold ahead
and some buyers desirous of contracting, even into next j'car,

find manufacturers reserved in committing themselves. The
upward tendency in bleached cottons has been confirmed by
higher prices named on "Fruit of; the Loom" 4-4 bleached
(8c.) and other makes. Bleached goods generally are in ex-

cellent condition from the .sellers' point of view, in both lead-

ing makes and other grades. The firmness in gray goods ex-

erci.se.s an influence over kid-finished cambiics and other
converted fabrics, prices on thes<> being well maintained with-
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St^m fi'^n City titfAf^wtm*

News Items.

Chicago, 111.—West Chicago Park.—Bond Litigation.—
Sviit was instituted on April 4 by Frank O. Kuseora and
Truman W. Brophy, taxpaj'ors, to prevent the issuance of

the *1 ,000,000 4% small park and tiie $1,000,000 4% im-
SM-ovenient and maintenance bonds off(>red but not sold on
klarch 21. The attorneys for the Park Board made imme-
diate demurrers, which were upheld by Judge McEwen of

the Superior Court. It is .stated that the case will be ap-
pealed to the State Supreme Court at once.

East Moliixe, 111.—Bond Litigation.—A friendly suit has
been instituted l)y C. H. Pope to determine the validity of

the $35,000 5% water-works bonds awarded last January to

Hoehler & Cummings of Toledo, as .stated in V. 82, p. 174.

The Circuit Court has granted an injunction and the case
has been carried to the State Supreme Court for final adjudi-
cation.

Gibbon, Neb.—Bonds Valid.—We are advised that the
Court has dissolved the temporary injunction secured by
Frank Hershey. a taxpayer, to prevent the issuance of

$15,000 water bonds, and that the validity of the bond issue

has been sustained on every point. See V. 81 p. 1807.

Illinois.—Special Session of the Legislature.—The Governor
convened the State Legislature in special session on April 10
to provide for a new primary law to take the place of the
one recently declared unconstitutional by the State Supreme
Court.

Iowa.—Legislature Adjourned.—The Thirty-first General
Assemblj'' of this State adjourned April 6.

King County (P. O. Seattle), Wash.—Bonds Invalid—
Case to Supreme Court.—The Seattle "Post-Intelligencer" on
March 23 contained the following relative to the $80,000 4%
armory bonds mentioned in V. 82, p. 408:
Judge Griffin has handed down his decision in the armory bond test rase after

having the question under advisement for nearly two weeks, and the decision is

against the county, the court liolding that it is impossible for the county to appro-
priate money for the building of other than county institutions.
The deci.sion was made on the demurrer to the petition on file in the case.
The case is a friendly one. brought for the purpose of testing the legality of the

proposed action in issuing bonds for the erection of an armory in this city. It is

brought in the form of a petition for an order of the court restraining the Clommis-
sioners from issuing the bonds.

It was imderstood at the beginning of the action that the question was to go to
the .Supreme Court, regardless of the decision handed down in the lower court.
Arrangements liave been made whereby the regular order of business will be sus-
opended by the Supreme Court in order that the bond question may be decided at nee.

Maryland.—Constitutional Convention Proposed.—The State
Legislature, which recently adjourned, passed a resolution to
submit to a vote of the people the question of holding a Con-
stitutional Conventioii.

Michigan.—Constitutional Revision.—Newspaper returns
indicate that the people of this State on April 2 voted in
favor of a Constitutional Convention.

New Jersey—Legislature Adjourns.—The Legislature of

this State adjourned at 2 a. m. April 13 1906.
"• Laws of 1906.—Several laws have passed the State Legis-
lature providing for the i.ssuance of bonds as follows:

Chapter 23, authorizing cities of the first class to issue bonds for the purchase of
ands and the erection thereon of fire and police department buildings.
Chapter 37, authorizing counties of over 150,000 inhabitants to Issue bonds for

schools of detention to an amount not exceeding ]/i% of the ratables of the county.
Chapter 38 permits bonds to be issued by counties for road purposes.
Chapter 43 authorizes cities of the first class to issue not exceeding .SoOO.OOO bonds

"to provide a capital fund to be used for the opening, widening, vacating and other
such improvements of streets."

New York City.—Dock and Rapid Transit Bonds Outside
Limit.—A concurrent resolution is before the Legislature
proposing an amendment to the State Constitution, whereby
bonds i,ssued for rapid transit and dock purposes by the City
of New York are to be eliminated in ascertaining the power
of the city to become otherwise indebted . The amendment is

to Article VIII., Section 10, of the State Constitution, and it

will make the paragraph marked "6" as given in our "State
and City" Section for November 1905, on page 44, read as
follows, new portions being italicized:

(G) .\11 certificates of indebtedness or revenue bonds issued in anticipation of the
collection of taxes, which are not retired within five years after their date of issue,
and bonds issued to provide for the sui)ply of water, and any debt hereafter incurred
,by any portion or part of a city, it there shall be any such debt, shall be included
'n .ascertaining the power of the city to become otherwise indebted; except that
debts incurred by the City of New York after the first day of January, 1904, to
provide for the supply of water, and debts at any lime incurred jor llic purpose-t ot
the construction or the operation oj a railroad or railroads at public expense, and
bonds hereto/ore or hcrca/le-r issued lor the purposes oj Uie improvement o] the water
front in said city shall not be so included.

This resolution has passed the Senate and is now on the
order of second reading in the House. If pa.s.sed it holds
over to the legislature to be chosen at the next general elec-
tion for Senators in conformity^ with the law.

Bond Calls and Redemptions.
Abington Township, Montgomery County, Pa.—Bond

Call.—The following bonds have been called for payment
May 1 at the Jenkintown National Bank of Jenkintown:
$1,500 5% Class "C" bonds Nos. 53 to 55 inclusive. Denomination $500.
3,000 5^i Class "C" bonds Nos. 176 to 181 Inclusive; 195 to 197 inclusive; 203 to

207 inclusive: and 210 to 225 inclusive. Denomination $100.
2,500 4H?; Class "l'"' bonds Nos. 419 to 423 inclusive. Denomination S500.

Albany, Gentry County, Mo.—Bond Call.—Payment will
be made May 1 of electric-light and water-works bonds
Nos. 13 and 14 at the office of Kountze Bros, in New York

(Uty and bond No. 4 at the First National Bank in Chicago.
Denomination $] ,000.

Callaway County, Mo.—Bond Call.—This county calls for
payment .May I at tlie Union Trust Co. in St. Louis $5,000
refunding bonds Nos. 96 to 100 inclusive; also $15,000 re-

funding bonds Nos. 130 to 150 indu.sive.

Carroll County (P. O. CarroUtonj, Mo.—B«ra</ Call.—Call
has been made for payment April 30 at the office of Gessler &
Krausnickj'of St. Louis, of bonds Nos. 1 and 2 for $400 each.

Chillicothe, Livingston County, Mo.—Bonds Redeemed.—
This city has purcha.sed for redemption $5,000 4% coupon
refunding paving bonds from the Ottauquechee Savings
Bank of Woodstock, Vt., paying for the same $5,167.
These bonrls mature in 1910.

Columbia, Boone County, Mo.—Bond Call.—The City
Treasurer calls for payment May 1 $3,500 sewer bonds
Nos. 16 to 22 inclu.sive. Denomination .S5C0.

Florence, Fremont} County, Colo.—Bonds Redeemed.—It
is stated that the Citj' Treasurer recently redeemed $5,000
city-hall bonds.

Helena, Mont. —Bond Call.—This city calls for payment
July 1 $191,800 of the $350,000 5% refunding bonds due
Jan 1 1916 but now subject to call.

Jophn School District, Jasper County, Mo.—Bond Call.—
This district calls for payment May 1 the $30,000 6%
bonds due in 1916 but subject to call 1906. Of this issue

$25,000 will be retired out of the sinking fund and $5,000
refunded

.

La Plata, Mo.—Bond Call.—Call was made f or pay-
ment April 10 at the Bank of La Plata of $1,000 school
bond No. 2.

Maitland, Holt County, Mo.—Bond Call.—This city calls

for payment April 28 bonds Nos. 1 to 5 inclusive of $500
each. Payment will be made at the Third National Bank in
St. Louis.

Plattsburg, Clinton County, Mo.—Bond CalL—Call is

made by the State Auditor for payment May 16 in Chicago
of bonds Nos. 10, 11 and 12. Denomination $500.

Poplar Bluff, Butler County, Mo.~Bond Ca/L—Call has
been made for payment April 30 at the National Bank of
Commerce in St. Louis of $20,000 water-works bonds Nos.
1 to 40 inclusive of $500 each.

Republic, Mo.—Bond Call.—This place wiU^pay on May 1

at the Merchants -Laclede National Bank in St. Louis bonds
Nos. 7 and 8. Denomination $500.

Warren County (P. 0. Vicksburg), Miss.—fiond Call.—
The County Treasurer calls for payment the following bonds:
S500 Deer Creek Bayou Bridge bond No. 1 for S500.
7,500 Baldwin's Ferry Bridge bonds, Nos. 1 to 15 inclusive. Denomination $500.
1,500 One Mile A. & V. RR. Bridge bonds, Nos. 1 to 3 inclusive. Denomina-

tion S500.

Interest on the above bonds will cease thirty days from
April 4—the date of the advertisement.

Bond Proposals and Negotiations this we^
have been as follows

:

Abilene, Dickinson County, Kan.—Bonds Voted.—The
proposition to issue the $6,000 park bonds, which was sub-
mitted to a vote on April 3 (see V. 82, p. 764), carried by a
small majority

Albuquerque, N. TS..—Bonds Voted—Bonds Defeatsd.—The
election April 3 resulted in a vote of about 3 to 1 in favor of

the $30,000 20-30-ycar (optional) city-hall bonds, and in a
vote of about 2 to 1 against the propositions to issue $300,000
20-30 year (optional) water-plant bonds.

Alliance, Box Butte County, Neb.—Bonds Defeated.—On
April 3 the issuance of $27,000 5% sewerage bonds was de-
feated by a vote of 108 for to 119 against.

Anaheim, Orange County, Cal.—Bond Election.—The City
Council recently passed an ordinance fixing April 14 as the
day on which the propositions to issue the following municipal
improvement bonds will be submitted to the people:
$23,000 5% gold coupon water-works-improvement bonds.
25,000 5% gold coupon electric-light-plant-improvement bonds.
15,000 5% gold coupon gas-generating-plant and distribution bonds.
,3,000 5% gold coupon cro.ss-walk bonds.
3,000 5% gold coupon street-oiling bonds.

Interest on the above bonds will be payable semi-annually
at the office of the City Treasurer. Maturity one-fortieth
yearly.

Appanoose County Drainage District No. 1, Iowa.—Bond
Sale.—On April 3 the $30,000 drainage bonds described in

V. 82, p. 764, were awarded to the Trowbridge & Niver Co.
of Chicago for $30,580 for 53^ per cents. Bids were also re-

ceived from J. A. Bradley of Centerville and MacDonald,
McCoy & Co. of Chicago. Denomination $1,000. Date
May 15 1906. luteresl Mav and November. Maturity
$3,000 yearly from 1912 to 1921 inclusive.

Arcanum, Ohio.—Bond .So?e.—This village has sold $3,500
water-works and electric-light bonds to the Sinking Fund
Trustees of Arcanum.
Athens School District, Athens County, Ohio.—Bond

Offering.—Proposals will l)e received until 12 m. April 21
at the office of the Board of Education for the $60,000 4%
school-building bonds voted on Feb. 2. Authority Section
3992 of the Revised Statutes as amended and approved
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April 25 1904. Denominations 48 bonds of

20 bonds of $200 each and 16 bonds of $500

April 21 1906. Interest March 1 and Sept.

of the Treasurer of the district

51,000 each,
each . Date

1 at the office

Maturity $1 ,000 on March 1

and $1 ,400 on Sept. 1 each year from 1912 to 1921 inckisive

$1 500 on March 1 and $1 ,500 on Sept. 1 each year from 1922

to 1927 inclusive, and $2,000 on March 1 and $2,500 on Sept.

1 each year from 1928 to 1931 inclusive. Bids must be made

on forms furnished by CM. Copeland, Clerk Board of Edu-

cation, and must be accompanied by a certified check on

some bank in Athens for 5% of the amount bid, payabU^ to

the Board of Echication. Bonds will be delivered May 1.

Baker City School District No. 5, Baker County, Ore. —
Bond 0//fring.—Proposals will be received until 2 p. ni.,

April 26, by'R. R. Palmer, County Treasurer (P. (). Baker

City), for $10,000 5% gold coupon refunding and $20,000 5%
gold coupon school-building bonds. Authority, vote of

120 to 8 at an election held March 24 1906. Denonuna-

tion $1,000. Date, day of issue. Interest semi-annually

at the office of the County Treasurer or in New \ork City,

at option of purchaser. Maturity twenty years, subject to

call after ten years. Certified check for $150. payable to

W.'S. Bowers, Clerk, is required.

Baltimore, Md.—Bonds Authorized by Legislature.—The

Legislature has authorized the issuance of $1,000,000 school

and $1,000,000 park bonds.

Battle Creek, Mich.—Bonds Voted.—The election on April 2

resulted in a vote of 1,395 to 376 in favor of issuing the

$13,000 paving bonds mentioned in V. 82, p. 710. We are

informed that these bonds will not be put on the market for

some time.
. , -, ,

Bonds Voted.— It is stated that tins city on April 2 au-

thorized the issuance of $250,000 water bonds.

Bay City, Bay County, Mich.—Bond Offering.—FvoposaU

will be received until 3 p. m., April 16, by C. J. Barnett, City

Comptroller, for $50,000 4% local improvement bonds.

Denomination $1,000. Date May 15 1906. Interest semi-

annually in New York City. Maturity, $20,000 in three

years, $15,000 in five years and $15,000 in eight years.

Each bid must be accompanied by an unconditional certified

check for $500, payable to the City Comptroller. Accrued

interest to be paid by purchaser, who must also furnish

lithographed bonds free of charge to the city. Proofs of

legality will be furnished to purchaser.

Bellingham, Whatcom County, Wai^h.-Warrant Sale.—

This city recently awarded $60,000 6% 5-year water war-

rants to the Bellingham National Bank of Bellingham for

$61,220.

Belton, Cass County, Mo.—Bonds Registered.—Tlie State

Auditor has registered an issue of $7,000 5% city-hall Ixmds.

Denomination $500.

Benton County School District No. 18 (P. O. Prosser),

yf&sh.—Bond Sale.—On April 7 the $800 10-year eoupon

school-building bonds described in V. 82, p. 764,was awarded

to the State of Washington at par for a 4 1/^% bond
.
W m

.
D

.

Perkins & Co. of Seattle bid $810 for a 6% bond and the

Seattle Trust & Title Co. of Seattle $821 for a 6% bond.

Beverly School District, Burlington County, N. J.—Loan
Proposed.—It is stated that the Board of Education has de-

cided to borrow $12,000 for school improvements.

Blakely (Bor6ugh), P. O. Olyphant, Pa,.—Bond Offering.

—

Proposals will be received until 7:30 p. m.. May 7, by Will

W. .Jones, Secretary, for $8,000 5% coupon electric-light-

plant bonds. Denominations: 8 bonds of $.500 each and 40

bonds of $100 each. Date Aug. 1 1906. Interest February

and August at the Peckville National Bank in Pe<'kviile.

Maturity Feb. 1 1915. Bonds are exempt from State tax.

Certified check for 3% of the amount bid, payable to the

Borough of Blakely, is required. Bonded debt, including

this i.ssue, $21,500; floating debt, $6,800; assessed vakiation

for 1905 $479,087.

Bloomfield, Essex County, N. J.—Bonds Authorized.—
Local reports state that the Board of Estimate rt^cently

voted in favor of issuing $85,000 higli-school-building bonds.

Bluffton, Wells County, Ind.—Bonds to Be L'isued.—lt is

stated that tliis city will issue funding and refunding bonds.

Bottineau County (P. 0. Bottineau), N. D.—Bond Sale.—
On April 3 $1 ,500 7% Cessner Drainage District No
and $2,000 7% Kane Drainage District bonds were

to the Bottin(>au National Bank for $3,620. Denomination

$.500. Date P'eb. 23 1906. Interest annually in I'\'bruary.

Maturity Feb.' 23 1913.

Boydton, Mecklenburg County, Va.—Bonds to Be Issiied.—
Local reports state that Town Council has ordered the issu-

ance of $4,000 6% coupon toWn-hall bonds. Denomina-
tion $.500.

Brock, Ont.— Debenture ,Sa/e.—This township recently

awarded $6,000 debentures to Geo. A. Stimsoii »l- Co. of

Toronto.

Buffalo, N. Y.—Loan Avthorized.—Tbv i.ssuanee of $50,000

I':; tempoiaiv certificates of indebtedness lias been author-

ized. Date April 16 1906. Maturity .Inly 1 1907.

?!• Buse Township, Otter Tail County, Minn.—Bond Offering.

— Proposals will be received until 10 a. m. May 5 by the

Township Supervisors, J. F. Bell, Chairman, at the office of

the Town Clerk (P. O. Fergus Falls), for a $1,057 6% bridge-

building bond. Maturity five years.

California, Washington County, Pa.—Bonds Voted.—This

borough on April 3 authorized the issuance of $40,000 bonds

by a vote of 264 to 77. Securities will be issued for the pur-

pose of refunding the floating debt of $9,000 for sewerage

and for street paving. Details of issue and date of sale not

yet determined. Bonded debt at present, $2,200; floating

debt, $9,062. Assessed valuation, $674,900.

Cambridge, Mass.—Loan Authorized.—The Common Coun-

cil recently authorized the following loans: $35,000 sewer,

$95,000 street and $280,000 water.

Canton, Stark County, Ohio.—Bond Offering.—Proposals

will-be received until 12 m. May 7, by Armstrong Ashbrook,

City Auditor, for the following bonds bearing interest at

not exceeding 5% and dated April 2 19o6:

$4 000 1-5-year (serial) Second Street improvement bonds. Denomination S800.

'.S25 l-5-ye;ir (serial) Center Street sewer-improvement bonds. Denomination

20 000 I-S-year (serial) Waln\it Street improvement bonds. Denomination SI. 000.

I'OOO 1-5-vear (serial) WadeStreet improvement bonds. Denomination $200.

3^400 1-5-year (serial) East Eighth Street improvement bonds. Denomination

3 2(yo 1-5-year (Serial) Schwalm Street improvement bonds. Denomination $640.

Also the following bonds to bear interest at not exceeding

4^% and dated April 22 1906:

$3,100 5-year Fourth Street refunding: bonds. DenomlnationsSl lOOand SI 000.

! 800 5-year Third Street refunding bonds. Denommations $1,()00 and S.SOO.

7[000 5-year Mahoning Street refunding bonds. Denomination $1,000.

Interest semi-annual. Each bid must be made on a

blank form furnished by the city and must be accompanied

by a certified check on some bank in Canton for 5% of the

bonds bid for, payable to the City Treasurer.

Cape Girardeau School District, Cape Girardeau County,

Mo.—Bonds Voted.—The city election held recently resulted

in favor of a proposition to issue $20,000 school-building

bonds.

CarUsle School District, Warren County, Iowa.—Bond
g(jlg_—This district recently disposed of the $7,000 school-

house bonds mentioned in V. 82, p. 765.

Caroline County, Md.—Bond.s Authorized by Legislature.—
The State Legislature has authorized this county to issue

jail bonds.

Centreville, Ud.—Bonds A idhorized.—The issuance of

refunding l)onds has been authorized by Legislature.

Champaign County (P. O. Urbana), Ohio.—Bond Sale.—

On April 9 the $13,170 5% coupon ditch bonds described in

V. 82, p. 765, were awarded to Edwin Carlo at 104.10.

Following are the bids:

Fdwin Carlo $13,710 00 1 W. J. Hayes & Sons, Cleveland$13.376 00

S A Ketn Chicago ".
1 1 1 1 1 1 13,668 33 1 Hayden, Miller & Co., Cleve. . 13.368 00

New First Nat. BK., Columbus 13.505 00!

Clay Center, Clay County, Kan.—Bonds Voted.—The
election April 3 resulted in the authorization of bonds for a

municipal electric light plant.

Cleveland, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 m.. May 7, by J. P. Madigan, City Auditor,

for the following bonds
$336,ooo:5

294,000 5"

2 bonds
warde(l

city and
national
H. Nau,

the City
the fol-

and
902.
and

coupon street-improvement assessment bonds, .\uthority Act of

Oeneral Assembly passed Oct. 22 1902. Interest semi-annual from

Mav 1 Maturity on Nov. I as follows: 848,000 in 1900, $96,000 in

1907, S96.000 in 1908 and $96,000 In 1909. Date of bonds May 1 1906

coupon street-improvement assessment bonds. Authority Act of

General Assembly passed Oct. 22 1902. Interest M&y 1 and Nov. 1

Maturltv on Nov! 1 as follows: $42,000 in 1906. 584,000 in 1907. $84..

000 in 1908 and $84,000 in 1909. Date of bonds Ua.y 1 1906.

500,000 4% coupon grade-crossing bonds. Authority Act of General Assembly
•

passed May 2 1902. Interest Apnl 1 and October 1. Maturity
April 1 1930. Date of bonds April 1 1906.

Denomination $1,000. Interest is payable at American

Exchange National Bank in New York City. Each bid

must be mad<> on a blank form furnished by the

must be accompanied by a certified check on a

bank for 5% of the bonds bid for, payable to C.

City Treasurer.
Bonds Authorized.—Aw ordinance passed by

('ouncil on March 26 authorizes the issuance of

lowing bonds:
$20 000 5'?; coupon street-improvement assessment bonds '"Merest May 1 ;uui

'

.n'ov 1 Authority. Act of General Assembly p.asscd Oct. 22 1902.

Maturity on Nov. 1 as follows: S4.000 in 1906. $8,000 in 190/ and

$8,000 in 1908.

Denomination $1,000. Date April 1 1906. Interest is

payable at American Exchange National Bank in New York

City.

Clinton, Henry County, Mo.—.Vo Aetion Yet Taken.—^o
action has vet been taken by the city in the matter of issuing

the $70,000 4% 5-20-year (optional) water-works l)onds

voted on Feb. 15.

College Hill, Hamilton County, Ohio.—Hand Sale.—On
April 9 th(> $9,000 4% refunding town-hall bonds described

in V, 82, I).
648, were awarded to Weil, Roth & Co. of Cin-

cinnati at 102.333 and accrued interest Following are the

bids.
Weil. Hoth * Co., Cincinnati- .aS9.210l Western (^''•'"•i" """•<• •;'^%'"'?«'' ''«;:

Cincinnati Trust CO.. Cincinnati aO.OlOlSeasongood & Mayer. Cincinnati, par

S. A. Kean. Chicago 9.0091

II And interest

.

Columbus, Ohio.—Bonds Authorized.—The City Council

on .March 19 pa.ssed ordinances authorizing the issuance of

the following bonds:
$:i,000 4';'o coupon Lexington Avenue paving as-fcssmejit bomls. Maturity .^ept. I

1916 siibjeel to call after Sept 1 1907.

coiiiion Improvement. (City's portion) bonds. Maturity Sept. 1 lau..

f (Jentn-al A.ssembly, pa.sscd Oct. 22 1902.

Date not later than June 1 1906.

.)0.0()0 4

Authority Act o

Denomination $1 ,000
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Interest March 1 and Sept. 1 at the office of the City Treas-
urer.

Colwyn, Delaware County, Pa.

—

Bonds Proposed.—It is

stated th;it this place will issue $21,100 4% .'iO-year bonds.

Concord, N. C.

—

Bonds Not to Be Issued at Present.—We
are informed that no action will be taken for probably a
year in the matter of issuing street-improvement bonds,
mention of which was made in V. 82, p. 648.

Conneaut, Ohio.

—

Bond Offering.—Proposals will be re-

<;eived until 12 in. May 7 by H. T. Culp, ("itj- Auditor, for
$26,000 41^% park bonds. Denomination $1,000. Date
April 1 1906. Interest annual. Maturity twenty years.
Certified check for 10% of the bonds bid for, payable to the
City Treasurer, required. Accrued interest to be paid by
purcha.ser.

Corsicana, Navarro County, Tex.

—

Xo Action Yet Taken.—\Vc are advised that the Citj' C'ouncil has not as yet taken
any action in tlie niatter of calling an election to vote on
the ([uestion of issuing the $50,000 4% 40-year city-hall
bonds mentioned in V. 82, p. 407.

Crisfield, Md.

—

Bonds Authorized by Legislature

.

—The issu-

ance of bonds has been sanctioned by the State Legislature.

Crisp County (P. O. Cordele), Ga.

—

Bonds Proposed.—It

is stated that the county authorities propose to issue $75,000
court-house bonds.

Custer County Free High School District, Mont.

—

Bond
Sale.—On April 2 the $35,000 4^% coupon higli-school
bonds described in V. 82, p. 469, were awarded as 20-year
bonds without option of prior payment to N. W. Harris &
Co. of Chicago.

Dallas, Tex.

—

Bonds Authorized.—The City Council re-

cently passed an ordinance authorizing the issuance of
$17,500 District No. 4 paving bonds.

Davenport Independent School District, Scott County,
Iow&.—Bo7ids Authorized.—The issuance of $100,000 4%
5-10-year (optional) high-school-building bonds was recently
authorized. Denomination $1,000. Interest semi-annually
in Davenport.

Dayton, Ohio.

—

Bond Sale.—On April 7 the three issues of
bonds described in V. 82, p. 648, were awarded as follows:
$40,500 4% coupon Great Miami Boulevard bonds to the Dayton Savings & Trust

Co. of Dayton for $41,310.
30,000 334% 1-10 year (serial) coupon street-improvement and repair bonds to the

Sinking Fund Trustees at par.
8,000 4% 3-10-year (serial) Washington Street Bridge bonds to the Dayton

Savings & Trust Co. o£ Dayton for $8,210.

Delta County (P. O. Escanaba), Mich.

—

Bonds Defeated.—
The proposition to issue the $8,000 bonds mentioned in V. 82,
p. 407, failed to carry at the election held April 2.

Des Moines, Polk County, Iowa.

—

Bonds Proposed.—
Local papers state that the City Council will probably take
action in the near future in the matter of issuing $15,000
funding bonds.

Donora School District, Washington County, Pa.

—

Bond
Sale.—On April 4 the $40,000 4^% 2-21-year (serial) school
bonds described in V. 82, p. 711, were awarded to Albert C.
Case of New York City at 104.47.

Durant, Ind. Ter.

—

Bonds Voted.—By a vote of 417 to 54
this city on April 3 authorized the issuance of $15,000 water-
extension and $20,000 sewer 5% 30-year bonds. Date of
sale not yet determined.

Edgwood, Ohio County, W. Va.

—

Bond Offering.—Pro-
posals will be received until 9 a. m.. May 2, by the Bond
Commissioners at the Security Trust Co. in Wheeling for
$17,000 5% improvement bonds. Denomination $500.
Date April 1 1906. Interest annually at the Security Trust
Co. in Wheeling. Maturity April 1 1940, subject to call as
jollows: $.500 yearly on April 1 from 1916 to 1931 inclusive,
and $1,000 yearly on April 1 from 1932 to 1940 inclusive.
Certified check (or cash) for 1% of the bonds bid for is re-
quired .

Elkhart, Elkhart County, Ind.

—

Bond Sale.—On April 6
this city awarded $.50,000 3% 20-year funding bonds to J. F.
Wild <fe Co. of Indianapolis on a basis of 3}i%. Denomi-
nation $1,000. Date April 1 1906. Interest April and
October.

Fairbury, Jefferson County, Neb.

—

Bonds Voted.—The
proposition to i.ssue the $10,000 5% 5-10-year (optional)
sanitary-sewer bonds, mention of which was made in V. 82,
p. 649, carried on April 6 by a vote of 376 to 157. Date of
sale not known as yet

.

Fairmont (P. O. Richmond), Va.

—

Bond Sale.—This town
on Marcli 19 awarded $10,000 6% 30-year improvement
bonds to H. D. Eichelberger at par and interest. Denomi-
nation $1,000. Date March 1 1906. Interest annual.

Fessenden, N. Dak.

—

Bond Sale.—On April 2 an i.ssue of

$4,000 6% refunding bonds was awarded to Wells & Dickey
Co. of Minneapolis for $4,175. Securities are dated May 1

1906 and will mature May 1 1916.

Fishkiil Landing, Dutchess County, N. Y.

—

Bond Offer-
ing.—The Board of Trustees will sell at public auction at
2 p. m. April 18 $4,000 registered fire-house-improvement
bonds at not exceeding 5% interest. Authority Chapter
414, Laws of 1897, and amendments thereto. Denomina-
tion $500. Date May 1 1906. Interest May and Novem-
ber at the First National Bank of Fishkiil Landing. Ma-
turity $.500 yearly.

Fond du Lac, Pond du Lac County, Wis.—Bonds Voted.—
An election held in this city April 3 njsulted in favor of issuing
the $25,000 school-building bonds mentioned in V. 81 , p. 1866.
The vote wa.s 1,177 for to 837 against. Date of sale not yet
decided.

Frankfort (Townj, Herkimer County, N. Y.

—

Bond Offer-
iruj.— Projjosals will b(; received until 2 j). m., April 18, by
H. H. Ingham, for $12,000 2-7-year (serial) refunding bonds.
Authority, Chapter 30, Laws of 1906. (See V. 82, p. 649.)
Denomination $.500. Bidders must satisfy them.selves as
to the validity of the bonds before .submitting bids. Blank
forms for bids will be furnished by J. Val Limpert, Town
Clerk. Certified check for 5% of the amount bid, payable
to Walter A. Cook, Town Supervisor, is required. Bonded
debt, this issue. Assessed valuation, $1,500,000.

Fredericktown School District, Madison County, Mo.

—

Bonds Voted.—Reports state that this district ha.s authorized
the issuance of $25,000 6% 20-year high-school-building
bonds.

Fredonia School District, Wilson Coimty, Kan.—Bonds
Voted.—A proposition to issue $12, .500 5% 20-year .school-
building bonds carried by a vote of 292 to 54 at election
held April 3.

Gainesville, Fla.—i^ond Sale.—The $65,000 5% gold cou-
pon bonds offered but not .sold on Feb. 5 (see V. 82, p. 469)
have been disposed of to local banks.

Garrett County, Md.

—

Bonds Authorized by Legislature.—
The Legislature has passed a bill providing for the issuance
of bonds.

Geneva, N. Y.

—

Bonds Authorized by Legislature.—The
State Legislature has passed a bill (Chapter 151, Laws of
1906) authorizing a loan of $11,000 to pay outstanding in-
debtedness.

Gilbertsville, Otsego County, N. Y.

—

Bonds Voted.—This
village recently authorized the issuance of Avater-works-
repair bonds by a vote of 20 to 17.

Grant County, S. Dak.

—

Bonds Awarded in Part.—We are
informed by the Union Investment Co. of Minneapolis that
only $30,000 of the $64,000 4% 10-20-year (optional) refund-
ing bonds were awarded to them recently and not the entire
issue, as we were at first informed by county officials. The
old issue of bonds of this county aggregated $94,000 and on
April 6, the date on which these bonds became subject to
call, $30,000 were paid with cash on hand and $30,000
refunded, leaving $34,000 outstanding. The present condi-
tion of the county debt is, therefore, as follows: $34,000 5J^%
bonds (old issue), maturing April 6 1916 and subject to call

April 6 1906, and $30,000 4% 10-20-year (optional) new
refunding bonds dated April 6 1906, or a total bonded debt
of .$64,000.

Greeley County School District No. 43, Neb.—Bond Sale.—This district recently awarded $7,200 5% school bonds to
F. J. Ault at par. Denominations $500 and $200. Date
Oct. 1 1905. Interest April and October. Maturity
fifteen years.

Green Bay, "Wis.-Bond Sale.—On April 10 the $30,000
4% 5-19-year (serial) coupon street-improvement bond?
described in V. 82, p. 765, were awarded to Rudolph Klej^-
bolte & Co. of Chicago at 100.638 and accrued interest.

The following bids were received:
Rud. Kleybolte & Co., Chic. -aS30, 191 50 IN. W. Harris & Co., Chicago. a$30. 127 00
C. H. Coffin, Chicago 30,311 OOiMcCartney Nat. Bk., Gr.Bay o30,050 00
W. J. Hayes & Sons, Cleve.- a30,289 00 1 Kellogg Nat. Bk., Green Bay a30,000 00
Denison & Farnsworth, Cleve a30,171 OOlCitizens' Nat. Bk., Green Bay 30,000 00

nAnd accrued interest.

Greenwood, Miss.—Bond Sale.—On April 10 the $20,000
5% coupon refunding school bonds described in V. 82, p.
712, were awarded to Seasongood & Mayer of Cincinnati
at 105.16 and accrued interest. The bids were as follows:
Seasongood & Mayer, Cincin.aS2I,032 00| A. B. Leach & Co.. Chicago. -O$20,505 75
F. L. Fuller & Co., Cleveland a21,000 OOlFarson, Son & Co., Chicago.. 20,400 00
Robinson-Humphrey Co., Atl o20,825 00lO. P. Mahon ACo., Jackson. a20,310 00
W. R. Todd & Co., (Cincinnati n20,600 001 Browne-Ellinwood & Co., Chi A20.257 00

a And interest, ft And blank bonds.

Hallock, Kittson County, Minn.

—

BondOffering.—-Further
details are at hand relative to the offering on April 23 of the
$2,300 refunding and the $5,000 road and bridge bonds
mentioned in V. 82, p. 765. Proposals for these bonds will

be received until 2 p. m. on tliat day by the Board of Super-
visors at the office of G. Goodman, Town Clerk. Bonds
will bear 4% interest. The $2,300 refunding bonds will

mature in ten j^ears and the $5,000 road and bridge bonds
in twenty years. We are informed that the district will

ask the State to purchase these bonds, bids being asked
for solely to complv with the law. Bonded debt at present,

.$4,000.

Hamilton, La Crosse County, Wis.

—

Bonds Defeated.—
This town on March 24 defeated a proposition to issue $2,500
bridge bonds, the vote being 25 for to 32 against.

Harrington School District No. 31, Lincoln Coimty, Wash.
—Bond Sale—On April 7 the $7,000 10-20-year (optional)

coupon improvement bonds described in V. 82, p. 765, were
awarded to the State of Washington for investment of Per-
manent School Fund at par for 4J^ per cents. Following are
the bids:
state of Wash'ton (for 4!^s). .57,000 OOIC. H. Coffin, Chicago (for 5Hs).S7.070 00
Wm. D. Perkins & Co., Seattle S. A. Kean, Chicago (for 6s)... 7,245 00

(for 5s) 7,000 00 1 Roberts Bros.. Spokane (tor 68) 7,175 00
Browne-Ellinwood Co., Chicago I Johnson Bros.. Lewlston, Idaho

(tor 5}4s) : 7,113 00| (for (is) 7.005 00
Morris Bros., Portl'd (for 5Hs). 7,072 501
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Havre de Grace, Md.—Bonds Authorized.—The State

Legislature has authorized this city to issue bonds for a

water system.

Henderson, York County, Neb.—Bond Offering.—Propo-
sals will be received until 3 p. m. April 27 by J. R. Carr,

Village Clerk, for the $5,000 6% 5-20-year (optional) bonds
voted on Feb. 13. Denomination $500.

Highlands, Monmouth County, N. J.—Boiid Offering.—
Proposals will be received until 2 p. m., April 23, by T. H.

Lane, Borough Clerk, for $25,000 43^% coupon water-works

and electric-light-plant bonds. Authority, vote of 90 to 40

at an election held April 3. Denomination $1,000. Date

May 1906. Interest January and July. Maturity 30 years.

Bonds are exempt from all taxes. Certified check for $1 ,000,

payable to the Borough Collector, is required with each bid.

The borough has no bonded debt at present. A.ssessed

valuation for 1905, $365,000.

The official notice of this bond offering will be found among
the advcriisements elsewhere in this Department.

Indianapolis, Ind.—Bonds Proposed.—The City Comp-
troller recommends to the City Council the issuance of $100,-
000 33^% 30-year hospital bonds.

Jackson, Jackson County, Ohio.—Bond Sale.—On April 9
$3,000 4% 10-year electric-light-repair bonds dated Julv 1

1905 were awarded to H. H. Marshman of Jackson at 102.699.
Denomination $500. Interest January and July.

Kalamazoo, Kalamazoo County, Mich.—Bonds Defeated.
—A proposition to issue $100,000 city-hall bonds failed to

carry on April 2, according to local reports.

Kalamazoo School District No. 1, Kalamazoo County
Mich.—Bond Offering.— Proposals will be received until

7:30 p. m., April 24, for $65,000 4% gold school-building
bonds. Authority, vote of 144 to 14 at an election held
March 19 1906. Denominations to suit purchaser. Date,
day of issue. Interest semi-annually in Kalamazoo. Ma-
turity $2,000 yeariy from 1909 to 1914 inclusive, $10,000 in

1915 and $43,000 in 1916. Certified check for 5% of the
amount bid is required. Official circular states that there is

no litigation threatened or pending and no default has ever
been made in payment of principal or interest. Bonded
debt, including this issue, $196,000. Assessed valuation,
$16,849,030. Jno. De Visser is Secretary of Board of Educa-
tion.

King Coimty (P. O. Seattle), Wash.—Bonds Not Sold.—
Only one bid was received on April 5 for the $1,000,000 4%
20-year coupon funding bonds described in V. 82, p. 650,
and this bid was rejected. The offer was a premium of

$1,190 made by N. W. Harris & Co., N. W. Halsey & Co.
and E. H. Rollins & Sons, all of Chicago.

Knoxville, Tenn.—Bond Offering.—Proposals will be re-

ceived until 12 m., May 1, by John A. McMillan, City Comp-
troller, for $750,000 4% gold water-plant bonds. Author-
ity, Chapter 153, Acts of 1903. Securities are issued not
only upon the credit of the city, but constitute a lien upon
the plant to be erected. Denomination $1 ,000. Date July 2
1906. Interest Jan. 1 and July 1. Maturity forty years.
C'ertified check on a Knoxville Bank for 3% of bid, payable to

the City Comptroller, is required. Bonds will be delivered
June 15 1906. Accrued interest to be paid by purchaser.

Lancaster, Fairfield County, Ohio.—Bond Sale.—On
March 30 the following bonds were awarded to the Farmers'
& Citizens' Bank of Lancaster: $7,968 5% 1-10-year (serial)

Fifth Avenue improvement bonds dated Feb. 7 1906 at
107.73 and $4,167 74 5% 1-10-year (serial) Mulberry Street
improvement bonds dated Jan. 10 1906 at 107.58.

L'Anse School District, Baraga County, Mich.—Bonds
\'oted.—This district on April 5 authorized the issuance of

$20,000 school-building bonds.

Larned, Pawnee County, Kan.—Bonds Voted.—The elec-

tion April 3 resulted in a vote of 217 to 24 in favor of issuing
the $40,000 4% water-works bonds mentioned in V. 82, p.
766. Bonds are authorized by Chapter 101, Session Laws
of 1905. Denomination $500. Date May 1906. Interest
semi-annually at the State fiscal agency in New York City.
Maturity 30 years, subject to call $10,000 every five years,
beginning in 1916. Bonded debt, $5,000; floating debt,
$2, .500. As.sessed valuation, $417,115; real value, estimated,
$2,000,000.

Lees Summit, Jackson County, Mo.—Bonds Defeated.—
The proposition to issue tlie $5,000 5-20-year (optional)
city-hall-buikhng bonds mentioned in V. 82, p. 766, was
defeated on April 2.

Lima, Ohio.—Bond Sale.

cotipon fir(! and police-stat

V. 82, p. 650. were award
Deposit Co. of ('incinnati

Following are the bids:

CeiitriilTr.AKafer)pp.(:o.,rinr $.i(),91S

Uenlson Ac I'arnswortli, Clcvc «:iO,X79
ScasoiiKood & Mayer. Cinrln _ liO.Sdli

Well. Holh & Co., Cincinnati liO.SdO
Security Sav. nk.A;Tr.Co.,T<)l.ri:in,7.5.')

Cuion Sav Bl<.*Tr.Co ,('lnrin. :W,75(}
llav<lon, Miller A- Co., Cleve^ :5n,74I
C)tis & Uoiitli. Cleveland _ _ :«).71,5

W. R. Todd * Co., Cincinnati . .'iO,()7.5

.—On April 9 the $30,000 4%
ion-building bonds described in

ed to the ('entral Trust & Safe
it 103.06 and accrued interest.

00 1 Lamprocht Bro.s. & Co., Cleve. $.30,651 00
00

I
K. L. Fuller & Co., Cleveland _«.'«),*> 10 00

.'iO! Hoehler <t Ciimmings, Toledo M),r>^r2 .^,0

001 W..I. Haves & Sons. Cleveland .•iO..'jH.i 00
00 1 Provident. Savings Hank &
001 Trust Co.. (Mncinnati . . .n.{0,.'j2.'j 00
00 New I'Irst Nat. IJk.. Columl)iusn:iO,42(i 00
7.'3

1
Lima Tru.st Co.. Lima. .lO.SO!) 00

001 iN. W. Harris & Co.. Chicago.. 30,310 00

n Check not drawn on I.lma bank as required.

Lenox, Berkshire County, Mass.—Temporary Loan.—The
place recently negotiated a loan of $20,000 with the Lenox
National Bank at 4.25% discount. Maturity Oct. 5.

Lincoln County School District No. 6, Wash.—Bond Sale.

—We are informed that on March 31 this district awarded
$21,000 4% 1-20-year (optional) school-building bonds to

the State of Washington at par. Other bidders were:
Wm. D. Perkins & Co. of Seattle, par for 6s; Morris Bros, of

Portland, par and accrued interest for 6s, and Trowbridge
& Niver Co. of Chicago, $21,057 for 6s. Denomination
$1,000. Interest annually in March.

Little Shasta Road District, Siskiyou Cotmty, Cal.—Bond
Offering.—Proposals will be received until 12 m. May 14 by
J. E. Wheeler, Country Treasurer (P. O. Yreka), for $52,000
6% Little Shasta Permanent Road Division bonds. Au-
thority an Act of Legislature approved March 13 1901 and
vote of 104 to 10 at election held Sept. 30 1905. Denomina-
tion $.500. Date March 1 1906. Interest annually at the
County Treasury in Yreka. Maturity $2,500 yearly on
March 1 from 1907 to 1924 inclusive and $3,500 on March 1

in 1925 and also in 1926. Bidders must satisfy themselves
as to the legality of the bonds before bidding. Certified

check for $500, payable to the County Treasurer, is

required. The district has no bonded debt at present.

Assessed valuarion for 1905, $900,000.

Livingston, Park County, Mont.—Bond Election Probable.

We are informed by the City Treasurer that an election may
be held this summer to vote on the question of issuing bonds
for sewer purposes.

Livingston County (P. O. Chillicothe), Mo.—Bonds
Defeated —The election April 5 resulted in the defeat of

the proposition to issue the $100,000 court-house bonds
mentioned in V. 82, p. 650.

Lockhart, Caldwell County, Tex.—Bonds Registered.—On
March 31 the $5,000 5% 5-40-year (optional) street-improve-
ment bonds authorized at the election held Jan. 16 were
registered by the State Comptroller. Bonds are dated Feb.
15 1906.

Long Beach, Harrison County, Miss.—Bond Sale.—This
place recently sold $7,000 school-building bonds, it is stated,

to Gardiner & Heiss of Gulfport, representing C. H. Coffin of

Chicago.

Lorain City School District, Lorain County, Ohio.—Bond
Offering.—Proposals will be received until 12 m. May 2

by E. E. Hopkins, Clerk Board of Education, for $16,500
4% coupon school bonds. Authority Section 3994 of the
Ohio School Laws and Ordinance No. 3, passed April 2

1906. Denomination $500. Date, day of sale. Interest

Feb. 1 and Aug. 1 at the Chase National Bank in New York
City. Maturity $1,000 each si.x months beginning Feb. 1

1915. Bids inust be made on blank forms furnished by the
Board of Education and must be accompanied by a certified

check for $.500 or else cash to that amount.

Luzerne and Hadley Union Free School District No. 1,

Warren and Saratoga Counties, N. Y.—Bonds Legalized.—
Chapter 122, Laws of 1906, recently passed in the State
Legislature legalizes the issuance of the $23,000 4% school-
hou.se bonds described in V. 81, p. 1333.

McCook, Red Willow County, Neb.—Bond Sale.—On
April 2 the $10,000 5% 5-20-year (optional) sewer construc-
tion bonds described in V. 82, p. 712, were awarded to the
Woodmen of the World of Omaha. The other bids were
as follows:
Otis & HouKh, Cleveland aSlO.103 OOlAlbert C. Case, New York. .-O$10,026 00
N. W. Harris & Co., Chicago. alO.081 OOIW. J. Hayes & Sons, Clevelandal0,012 00
A. B. Leach & Co., Chicago.- alO,02fi 25 [C. H. Colfln. Chicago (less 2%) par

a And accrued interest

.

Macon County (P. O. Tuskegee), Ala.—Bond Sale.—This
county, we are informed, recently awarded $50,000 4^^%
50-year court-house bonds to Otto Mar.x & Co. of Birming-
ham. Bonded debt, this issue. Assessed valuation for

1905, $3,396,791.

Madison, Madison County, Neb.—Bonds Defeated.—The
election held April 3 to vote on the issuance of the $10,000
5% 10-20-year (optional) city-hall bonds mentioned in V. 82.

p. 176, resulted in the defeat of that proposition. We are
informed that the people will vote again on the question
•some time in the near future.

Magnetic Springs, Union County, Ohio.—Bond Offering.—
Proposals will be received until 3 p. m. April 27 by O. B.
McLean, Corporation Clerk, for $1,000 5% fire-equipment
bonds. Authority, ordinance passetl March 5 1906. De-
nomination $100. Date March 20 1906. Interest annually
on Sept. 1 at the Treasurer's office. Maturity $100 y(>arly

on Sept. 1 from 1907 to 1916 inclusive. Certified check for

$100, payable to the village of Magnetic Springs, is required.

Marion, Marion County, Ohio.—Borid Offering.—Pro-
posals will be received until 3 j). m. to-day (April 14) by S. D.
Quigley, City Auditor, for $2 ,.500 4% street-cleaning-

ecjuipment bonds. Authority Sections 2835 to 2837 inclu-

sive f)f the R(n'ised Statutes and ordinance passed Feb. 8
1906. Denomination $500. Date March 1 1906. Interest

semi-annually at thr City Treasury. Maturity $500 (>ach

six months from March 'l 1910 to March 1 1912 inclusive.

Blank forms for bids will he furnished by the city. Certi-

i\v(l clu'ck for $2.50. payal)le to tli(< city of Marion, is required.

Marshfield School District No. 9, Coos County, Ore.—
Bond S<il('.—{)t\ April 2 (lie $(;,0()0 l()-20-year (optional)
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coupon school-building bonds described in V. 82, p. 527,
were ;iw;irded to Morris Hros. of Portland at 101.875 and
blank bonds for 5 per ccntH. Other l)id(lers were John E.
Price of Seattle at par and tlie Brown-EUinwood Co. of (Jlii-

cago at 101.S3.3 and blank bonds.

Maryville, Nodaway County, Mo. —Bonds Defeated.—This
city on .\pnl A defeated a proijosition to issue the $35,000
4% 5-20-year (optional) eleetric-light-bonds mention of

which was made in V. 82, p. 712.

Matteawan, Dutchess County, N. Y.—Bond Offering.—
Tlie Hoard of Trustees will offer at public auction at 2:30

p. m. April 18 $55,000 sewer and $39,000 water 1-30-year
(serial) registered bonds at not exceeding 5% interest.

Authority Chapter 414, Laws of 1897. and Chapter 415,
Laws of 1904. Denominations: sewer bonds $1,833 33 and
water bonds $650. Date of $55,000 sewer bonds, May 1

1906; of $39,000 water bonds, Nov. 1 1905. Interest May
and November. Each bidder must depo,4t with the Village

Clerk a certified check for or cash to the amount of $2,000.

Me lina, Medina County, Ohio.—Bond Offering.—Proposals
will be received until 12 m. .\pril 23 by O. O. Van Deusen,
Village Clerk, for $2,500 4% coupon water-works-extension
bonds. Authority Sections 2835, 2835/^ and 2836 of the

Revised Statutes and ordinance passed March 5. Denomi-
nation $500. Date March 15 1906. Interest semi-annual.
Maturity $500 yearly on March 15 from 1910 to 1914 in-

clusive. Certified check for 5% of the bonds bid for, pay-
able to the Village Treasurer, is required.

Mercer County (P. 0. Trenton), N. J.—Bond Sale.—On
April 12 the following bonds were awarded to Kountze Bros.

of New York City at 192.16:

SS4.900 4% 20-year bridge bonds dated Sept. 1 1905.
7,950 4% 30-year bridge bonds dated Dec. 1 1905.

Authority, Act of Legislature approved March 21 1895.

Interest semi-annually.

Middletown, Butler County, Ohio.—Bond Sale.—On April

13 an issue of $5,981 40 4% street-improvement bonds was
awarded to the Oglesby & Barnitz Co. of Middletown for

$6,048 40 and interest. Denomination $598 14. Date
March 12 1906. Interest March and September.

Midville, Burke County, Ga.—Bonds Voted.—Bond Offer-

ing.—On April 3 the voters authorized the issuance of the

$5,000 1-25-year (serial) school-building bonds, mention of

which was made in V. 82, p. 651. Bids Avill be received at

this time and bonds will be issued as soon as their A^alidity

is passed upon by the Court as required by law.

Milwaukee, Wis.—Bonds Proposed.—Local reports state

that an ordinance providing for the issuance of $125,000
bridge-building bonds will be introduced in the Common
Council.

Minneapolis, Minn.—Bonds Not Sold.—No bids were
received on April 12 for the $100,000 3H% high-school-

building and $100,000 33^% graded-school-building 30-year

bonds, a description of which was given in V. 82, p. 713.

Minnesota.—Loans.—According to the St. Paul "Pioneer
Press," loans aggregating $91,500 were approved by the

State Board of Investment on April 6 as follows:

District No. 87, Swift, $300; No. 91, Todd. $300; No. 120 .'Cottonwood, $800

:

No. 93, Houston, $800; No. 136, Wriglit. $1,200; No. 41, Lyon, $1,000; No, 22,

Faribault, $10,000; No. 47, Kandiyohi. $12,500; No. 89, Martin, $11,000; No. 31,

Wilkin, $5,000; No. 30, Williln. $5,000; No. 22, St. Louis, $40,000 (for new school
at Virginia); village o£ Lowi-y. Pope County, $2,500; and town ol Sprini?brook,
Kittson, $1,500.

Mitchell, Ont.—Debenture Offering.—Proposals Avill be
received until 3 p. m. April 17 by James Barnett, Town Clerk,

P. O. Box 207, for $6,586 46 debentures.

Monett, Barry County, Mo.—Bonds Registered.—An issue

of $6,000 5% water-works improvement bonds was recently

registered by the State Auditor. Denomination $500.

Monrovia School District, Los Angeles County, Cal.—
Bond Sale.—On April 3 $28,000 5% 1-28-year (serial) school-

building bonds were awarded to the Adams-Phillips Co. of

Lo 5' Angeles at 108.182. The bids were as follows:

Adams-Phillips Co., Los Ang- .$:}0.291 00 1 Los Angeles Trust Co., Los An.S29.975 00
Pasadena Sav.&Tr.Co., Pasa- 30,200 00 N. W. Harris & Co., Chicago- 29.903 50
N. W.Halsey &Co.,SanFran. 30,254 00 IK. H. Rollins & Sons, San Fr.- 29,793 00
Wm.R.StaatsCo., Pasadena- .30,126 00 1 Merchants' Trust Co., Los An. 29,489 00
Oakland Bk. of Sav., Oakland 30,097 20 T. J. Hook 29,443 00
General Investments Incorp'n . 30,000 00

'

Denomination $1,000. Date April 3 1906. Interest

annual

.

Montcalm County (P. O. Stanton), Mich.—Bonds Defeated.

—We are informed that on April 2 the proposition to issue

the $20,000 court-house bonds, mention of which was made
in V. 82, p. 409, failed to carry by 214 votes.

Montoursville School District, Lycoming County, Pa.—
Bond Sale.—On April 10 this district awaidod $22,000 of

the $30,000 4% 4-29-year (optional) school-building bonds
described in V. 82, p. 713. to the following bidders:

J. B. Emery, WilIiam.sport- - ffor $10,000 $10,313
Ifor lO.cOO 10,249

E. W. Konkle, Montoursville (for $1,0(10) 1.035

Jos. W. Mllnor, Wllliamsport (for $1,()(10) --- 1,021

Bids for the entire issu(> were also received from W. J.

Hayes & Sons of Cleveland for $30,005 and from the Union
Trust Co. of Lancaster for $30,015. We are informed that

the remainder of these bonds will b(> sold a1 lioine.

Morgan Hill School District, Santa Clara County, Cal.—
Bond Sale.—On April 3 the $7,500 5% 3-7-ycar (serial) gold

coupon school-building bonds described in V. 82, p. 766,

were awarded to the San Jose Safe Deposit Bank of San
Jose for $7,726. Bonds are dated April 3 1906.

Mt. Airy, Hamilton County, Ohio.—Bond Offering.—Pro-
posals will be received until 12 m. April 24 by Bruce M. Cox,
Village (Merk, Room 41, Bodman Building, No. 621 Main
Stieet, Cincinnati, for $2,010 63 5% North Bend road im- )

provement assessment i)onds. Authority Sections 2835,
2836 and 2837 of the Revised Statutes. Date April 1 1906.
Interest semi-annual. Maturity one-tenth yearly. Certified
check for 10% of the bonds bid for, payable to the Village
Treasurer, is re([uired with each bid. The.se bonds arc in
addition to the $4,395 68 5% Colerain Pike sidewalk-
improvement assessment bonds to be oflFered at the same
time. See V. 82, p. 827.

Nampa and Meridian Irrigation District, Ada and Canyon
Coimties, Idaho.—Bonds Xot Sold.—No disposition was
made on .\pril 3 of the $100,000 coupon bonds offered on
that daj^ and described in V. 82, p. 766. These bonds are
now being offered at private sale.

Natchez, Miss.—Bond Bill Passes House.—House Bill

N(j, 364, aiilhoiizing this city to is.sue bonds, has parsed the
House.

Newark School District, Licking County, Ohio.—Bond
Offering.—Proposals will be received until 12 m. May 7 by
D. M. Keller, Clerk Board of Education, No. \9}4 South
Third Street, for $15,000 4% school bonds. Authority
Section 3994 of the Revised Statutes as approved April 25
1904 and resolution of the Board of Education passed April
2 1906. Denomination $1,000. Date May 7 1906. Inter-
est May 1 and Nov. 1 at the office of the Treasurer of Board
of Education. Maturity $1,000 yearly on May 7 from 1907
to 1921 inclu.sive. Certified check for .$200, payable to the
Clerk of the Board of Education, is required.

Newburyport, Essex County, Mass.—Temporary Loan.—
The City Treasurer recently borrowed $80,000 from Blake
Bros. & Co. of Boston at 4.54% discount. Note matures
Oct. 13.

New Decatur, Morgan Cotmty, Ala,—Bond Election Pro-
posed.—There is talk of holding an election to vote on the
question of issuing from $100,000 to $150,000 bonds.

New Haven Township, Huron County, Ohio.—Bond Offer-
ing.—Proposals will be received until 12 m. May 7 at the
Township Trustee's office at the Town Hall in New" Haven
for $10,000 6% road bonds. Authority Section 4686-17 of

the Revised Statutes. Denomination $500. Date May 7

1906. Interest semi-annual. Maturity on May 7 as fol-

lows: $2,000 in 1908, $3,000 in 1909, .$3,000 in 1910 and
$2,000 in 1911. Accrued interest to be paid by purchaser.

New Kensington School District, Westmoreland County,
Pa.—Bond Sale.—On April 9 the $5,750 4% 25-year coupon
school bonds described in V. 82, p. 827, were awarded to
W. J. Hayes & Sons of Cleveland at par. A bid was also
received from S. A. Kean of Chicago.

New London, Waupaca County, Wis.—Bonds Defeated.—
The proposition to issue the $10,000 funding and light bonds
mentioned in V. 82, p. 588, failed to carry at election held
on April 3.

New Philadelphia School District, Tuscarawas County,
Ohio.—Bond Offering Postponed.—Owing to an irregularity

in the advertisement, the fourteen bids received by this

district on April 5 for the $25,000 4% school-building bonds
described in V. 82, p. 713, were returned unopened. Pro-
posals are again asked for these bonds, this time until

April 27.

Niagara Falls, N. Y.—Bo7id Sale.—On April 6 the S69.-
419 4% gold registered school bonds "Series G" described in

V. 82, p. 713, were awarded to Rudolph Kleybolte <fe Co. of

New York City at 104.03 and accrued interest. The bids
Avere as follows:
Rudolph Kleybolte &Co., N. Y_--104.03|S. .\. Kean, Chicivgo 102.05-
Denning & Magoffln. New York. _ .103.25 AV. J. Hayes & Sons. Cleveland... 10 1.46
Blodgct, Merritt & Co.. Boston. _ .102.821

Norfolk, Madison County, Neb.—Bonds Voted.—The elec-

tion March 20 resulted in a vote of 500 to 291 in favor of

issuing the $40,000 30-year sewer bonds mentioned in V. 82,

p. 409. Bonds to boar interest at not exceeding 4%. .Au-

thority Section 39d, Chapter 14, Statutes of 1905. De-
nomination $1,000. Date May 1 1906. Interest is payable
at the fiscal agency in Ncav York Cit3^ Bonded debt, in-

cluding this issue, $101,500. Assessed valuation, $509,427;
real value, .$2, '344,410.

Norfolk, Norfolk County, Va.—Bonds Proposed.—The
question of issuing $180,000 4% 1.5-ycar .sidewalk-improve-

ment bonds is being con.sidered.

Northbranch, Lapeer County, Mich.—Bond Sale.—We are

just advised tliat the $6,500 5% 7M-year (average) sidewalk

bonds voted on Jan. 23 were awarded on March 23 to W. J.

Hayes &, Sons of Cleveland for $6,647. Denomimation $500..

Date .\pril 1 190(). Interest payable in January.

North Londonderry School District (P. O. Palmyra),
Pa.—Bond Sale.—This district recently disposed of the
$15,000 4% coupon .school-building bonds mentioned in

V. 82, p. 713, to local parties at an average price of 100.47.

Denomination $100. Interest .A.pril and October. .Maturity

fi-oin 1907 to 1914 inclusive.

Oak Park School District, Cook Coxmty, III.—fiond

Offering.— Proposals will be received until 7:30 p. m. April 19

by the Board of Education for $60,000 4% school bonds.

D(>nomination $.500. Date June 1 1906. Interest semi-

annually in (Uiicago. Maturity from 1912 to 1918 inclusive..
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Bonded debt including this issue, $125,000. Assessed valu-

ation, $3,997,046. W. H. Hatch is Secretary of Board of

Education.

Obion County (P. 0. Union City), Tenn.—iVo Action Yet

ra/ce?i.—No action has yet been taken in the matter of hold-

ing an election to vote on the proposition to issue the $100,000

road-improvement bonds, mention of which was made in

V. 82, p. 176.

Oliver Township, Adams County, Ohio.—Bonds Defeated.

—This township, it is stated, defeated a proposition to issue

school-building bonds at a recent election.

Omaha, Douglas County, Neb.—Bond Offering.—Pro-

posals will be received until 3 p. m., April 20, by A. H.

Hennings, City Treasurer, for $175,000 4% coupon renewal

bonds. Authority, Section 195 of the City Charter and

Ordinance No. 5674 approved March 8 1906. Denomina-
tion $1,000. Date May 1 1906. Interest semi-annually at

the fiscal agencv in New York City. Maturity twenty years.

Certified check"^ on a national bank for $5,000 is required.

Advertisement states that there is no litigation threatened

or pending, and that the city has never defaulted in pay-

ment of principal or interest.

Bond Sale.—The City Council on April 10 accepted a bid

of par from Spitzer & Co. of Toledo for the $140,000 4%
1-9-year (serial) coupon street-improvement bonds described

in V. 82, p. 766.

Paris School District, Monroe ^County, Mo.—Bonds Voted.

—This district, it is stated, on April 3,voted in favor of issu-

ing $20,000 school-building bonds.

Pembroke, Ont.—Debenture Sale.—This town, it is stated,

recently awarded $18,352 47 debentures to the Canadian

Securities Co. of Toronto.

Pender, Thurston County, Neb.—Bonds Voted.—By a

vote of 173 to 32 on April 3 this village authorized the

issuance of $10,000 5% 5-20-year (optional) hghting-plant

bonds. These bonds, we are informed, will be offered early

next month.

Perry, Nobles County, Okla.—Bonds Refused.—Bond
Election.—We are advised that the sale on Feb. 20 of the

$25,000 53^% water-works bonds to John Nuveen & Co.

of Chicago (see V. 82, p. 528) was never consummated for

the reason that the election held June 30 was found to be

illegal. A new election has been called for May 8 to vote

on the question of issuing $30,000 water-works bonds.

Petersburg, Dinwiddie County, Va.—Bond Offering.—

Proposals will be received until 4 p. m. April 23 by G. B.

Dill, Citv Auditor, for $75,000 4% gold coupon (with

privilege 'of registration) sewer, water-pipe and sidewalk

bonds. Denominations: 50 bonds of $1,000 each and 50

bonds of $500 each. Date Aug. 1 1905. Interest semi-

annually at the office of the City Treasurer. Maturity forty

years. Each bid must be made on a blank form furnished

by the city and must be accompanied bj' a certified check

for 2% of the bonds bid for, pavable to the City Treasurer.

Accrued interest from Feb. 1 1906 to May 1 1906, the date

of delivery, must be paid by purchaser. Securities will be

certified to as to genuineness by the United States Mortgage

& Trust Co., New York City, and their validity approved by
Mr. George Mason of Petersburg.

Pocomoke City, Md.—Bonds Authorized by Legislature.—
Authority has been given to this city by the State Legis-

lature to issue $10,000 city-hall bonds.

Prince Edward Island.—Loan Authorized.—On March 29

a bill was passed in the Legislature authorizing the Govern-

ment to borrow $500,000 on temporary notes.

Providence, R. I.—Bonds Authorized.—The issuance of

$300,000 school bonds has been authorized,'according to local

reports

.

Ravenna, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 m., April .30, by E. W. Marvin, Village Clerk,

for $22,500 4% sewer and sewage-thsposal-works bonds.

Authority, Sections 2835 and 2836 of the Revised Statutes

and ordinance passed March 12 1906. Denomination $500.

Date April 30 1906. Interest June 30 and Dec. 30. Ma-

turity $2,500 June 30 1925, $5,000 Dec. 30 1925, $5,000

June 30 1926, $5,000 Dec. 30 1926 and $5,000 June 30 1927.

Accrued interest to be paid by purchasers. Certified check

for $300, payable to the Village Treasurer, required.

Ravia, Ind. Ter.—Bonds Authorized.—This town, we are

informed, will Issue $4,000 5% coupon school-building-

repair bonds. Interest payable in March in Ravia. Bonds

are exempt from .all taxes. E. S. Hunt is Mayor.

Rialto School District, San Bernardino County, Cal.—
Bonds Voted.—The election held March 24 to vote on th(>

issuance of the $18,000 5% 6-23-year (serial) school-building

l)onds, mentioned in V. 82, p. 588, resulted in favor of that

proposition by a vote of 52 for and 14 against.

Richland County (P. O. Wahpeton), N. D.—Bonds Xot

Sold.—All bids rc^ceivcd on April 3 for the three issues of

drainage bonds, aggregating $18,.503 73, and described in

V. 82, p. 707, were rejected.

River Falls, Pierce County, Wis.—Bonds Voted.—The
election April 2 resulted in a vote of 267 to 19 in favor of

the proposition to issue the $15,000 'i% 1-15-year (serial)

water-power bonds, mention of which was made in V ""^

,p. 651.

82,

Rock County (P. O. Bassett), Neb.—Bonds Proposed.—

•

The Board of Commissioners, it is stated, has been petitioned

to call an election for the purpose of submitting to a vote

of the people a proposition to issue $40,000 bonds in aid of

the Midland Central RR.
Rockmart, Polk County, Ga.—Bond Sale.—This city has

sold the $6,000 5% 1-20-ycar (serial) electric-light bonds
voted on Jan. 13 to the Robinson-Humphrey Co. of Atlanta.

Saginaw, Mich.—Bonds Defeated.—This city on April 2

defeated propositions to issue water and light bonds, the

A'ote being 1,691 for to 4,019 against the water question,

and 1,579 for to 1,951 against on the light issue.

St. Croix Falls, Polk County, Wis.—Bonds Voted.—The
issuance of $10,000 water-works bonds was authorized on
April 3 by a vote of 56 to 19. Details of issue and date of

sale not yet decided.

Salem, Dent County, Mo.—Bonds Voted.—This city, it is

stated, authorized the issuance of $20,000 water-works bonds
at the spring election held on April 3.

Saluda, Saluda County, S. C.—Bond \Election

.

—An elec-

tion will be held April 20 to vote on the question of issuing

$8 ,000 bonds in aid of the Middle Carolina & Western Rail-

way.
Selma, Dallas County, Ala.—Bond Offering.—Proposals

will be received until 12 m. May 14 by B. F. Taler, City

Clerk, for the $150,000 5% water-works-plant bonds voted

at the election held April 2 1906. Interest will be payable

semi-annually. Maturity twenty years, subject to call after

three years. Bonds will be secured by a mortgage on the

plant to be purchased or constructed. They are exempt

from all taxation. Certified check for 10% of the amount

of bid, payable to H. I. Shelley, City Treasurer, required.

The official notice of this bond offering will be fomid]flmong

the advertisements elsewhere in this Department.

Sisseton School District, Roberts County, S. Dak.—
Bonds Voted.—By a vote of 95 to 72 on March 27 this dis-

trict authorized the is.suance of the $14,000 5% 10-20-year

(optional) school-building bonds mentioned in V. 82, p. 715.

Sistersville School District, Tyler County, W. Va.—Bonds
Voted—Bond Offering.—This district on March 24 authorized

the issuance of $30,000 5% 5-15-year (optional) school-

building bonds by a vote of 359 to 134. Proposals for these

bonds will be received until 10 a. m., May 1. J. Fred Neill

is Secretary Board of Education.

Springfield, Clark County, Ohio.—Bond Sale.—On April 10

the $20,000 4% coupon hospital bonds described in V. 82,

p. 652, were awarded to the Springfield Savings Bank of

Springfield at 105.525 and accrued interest. Following are

the bids:
SpritiKfield Sav. Bk., Springfield .(7S21, 10 1 1 W. R. Todd & Co., Cincinnati-. S20.900
Allien Kleybolte & Co., Cincln-. 021,103

I
\V. J. Ilayt^s & Sons, Cleveland, 20,895

Dcnisun & Farnsworlh, Cleve— 21,o:i4

Breed & Harrison, Cincinnati— 21,030
Weil, Koth & Co., Cincinnati 20,9.S0

Central Union Tr. & Sale Dep .Co 20,902
Tliird National Bank 20,950
Union Sav. Bk. <fe Tr. Co., Cin.. 20,905

a Verbal bids.

Springville, Erie County, N. Y.—Bond Offering .—Fropos-
als will be received until 8 p. m. April 21 by Ira W. Smith,
Village Clerk, for $4,000 4% electric-light bonds at not ex-

ceeding 4% interest. Denomination $500. Date April 1

1906. Interest Jan. 1 and July 1 at the Seaboard National

Bank in New York City. INIaturity $500 yearly from Jan. 1

1911 to Jan. 1 1918 inclusive. Certified check for 2%, pay-
able to the Village of Springville, is required. Bonded
debt, including this issue, $64,428. Assessed valuation,

$773,675.

Statesville, N. C.—Bond Sale—On April 2 the $20,000

5% 30-year coupon water sewerage and electric-light bonds
described in V. 82, p. 715, were awarded to F. L. Fuller &
Co. of Cleveland at 108.55. Following are the bids:

F. L. Fuller & Co., Cleveland. $21,710 OOlAlbert Kleybolte Jk Co., Cin. .$20,700 00
Statesville L.&Tr .Co. .Statesv. 21.500 00 " " "'

«---.««

Weil, Koth & Co., Cincinnati. 21,221 00
ncnison & Farnsworth, Clove. 21,214 50
New 1st Nat. Bk., Columbus.. 21,050 00
Robinson-Humphrey Co., Ml. 21,015 00
Vnion Sav.Bk.&Tr.Co., Cin.. 20.970 00
SeasonKood & Mayer, Cincinn. 20,757,60
Sec. Sav. Bk.&Tr.C:o.. Toledo. 20,710 00
Rudolph Kleybolte A- Co.. Cin. 20,702 50

Stillwater, Payne County, Okla.—Bonds Defeated.—

A

proposition to issue $11,000 school-building bonds was de-

feated by this city March 6. We are informed that a new
election to vote on the same question will be held soon.

Tacoma, Wash.—Bonds Voted.—This city on April 3

voted in favor of an ainendm(>nt to the City Charter provid-

ing for the issuance of $2,000,000 Green River water-system
bonds.

Temple, Tex.—Bonds Voted.—It is stated that the propo-
sition to issue the 5% 10-40-year (optional) school-house

bonds, mention of which was m.ade in V. 82, p. 653, carried

ahiiost unanimously on Aj)ril 3.

Terrell County (P. 0. Sanderson), Tex.—No Action Yet

Taken.—No action has yet been taken in the matter of i.ssu-

ing $30,000 coupon court-house and jail bonds voted by
tliis county on Marcli 20.

Tifton, Tift County, Ga.—Bond Sale.—This city on April 3

awarded the $50,000 5% 30-year school-building, water-

F. L. Fuller & Co., Cleveland..

_

Ohio National Bank, Columbus.
Albert Kleybolte & Co., Cincin..
I'rov. Sav. Bk. &Tr. Co., Cin
Uayton Sav. & Trust Co., Dayt.

20,894
20,880
20,750
20,651
20.250

John Nuveen & Co.. Chicago.

.

20.635 00
W. R. To<id & Co., Cincinnati- 20,625 00
W. J. Hayes & Sons, Cleveland 20,601 00
C. H. Coflln. Chic-ISO . 20,501 00
Security Tr. ('o., Spartanb's.

.

20,443 00
S. A. Kean, Chicago 20.400 00
C. A . Webb & Co., Asheville-

.

20,325 00
.\. J. Hood &Co., Detroit 20,205 00
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works and sewerage bonds voted last November to the
Robinson- Humphrey Co. of Atlanta at 102.75.

Toledo, Ohio.—Bonda Authorized.—The City Council on
March 26 pas^^od ordinances authorizing the issuance of the
following bonds:
$3,091 19 5% coupon Maplewood Avenue Improvement awcssment bonds. De-

nominations one bond tor $301 19 and nine bonds of $310 each.
Date April 8 1900. Intere.st March 8.and Kept. S. Maturity $301 19
on March S 1907 and S3 10 every .six months from Sept. 8 1907 to
Sept. 8 1911 Inclusive.

1,398 50 5% coupon .\lley No. 18 Improvement a.sse.ssment bond.s. Denomina-
tion one bond for $138 50 and nine bonds of S140 each. Date Dec.
24 1905. Interest March 24 and Sept. 24. Maturity S138 50 on
March 24 1907 and SI 40 every six months from Sept. 24 1907 to
Sept. 24 19U inclusive.

Interest is i)ayable at the office of the City Treasurer.

Toronto, Ont.—Debentures Proposed.—The City Council
on March 19 passed a by-law providing for the issuance of
$842,193 33 refunding water-works debentures.

Torrance County (P. 0. Estancia), N. Mex.—Bid.—The
highest bid received on April 2 for tlio $."5,000 5% 20-30-year
(optional) current-expense bonds, a description of which
was given in V. ^"2, p. 590, was tliat of the Browne-Ellinwood
Co. of Chicago, namely, $5,127 and blank bonds. The bid
was taken under advisement.

Union, Broome County, N. Y.—Bond Sale.—On April 9
$15,000 registered electric-light-plant bonds were awarded
to the Binghamton Savings Bank of Binghamton at par
for 4 per cents. Denomination $750. Date July 1 1906.
Interest annually. Maturity $750 yearly on July 1 from
1907 to 1926 inclusive. These bonds were originally offered
on March 6 but all bids then received were rejected.

Union, Hudson County, N. J.

—

Bond Sale.—On April 9
$8,500 4J^% 5-year bonds were awarded to the Weehawken
Trust Co. of Union for $8,629 51. Bids were also received
from the People's Safe Deposit & Trust Co. of Union for
$8,524 65 and from S. A. Kean of Chicago at par.

Union City School District, Darke County, Ohio.—Bond
Offering.—Proposals will be received until 12 m. May 10
190G by Trace B. Swisher, Clerk Board of Education, for
$22,000 4% coupon school-building bonds. Authority Sec-
tions 3988 and from 3991 to 3994 inclusive of the Revised
Statutes, also election held March 22 1906. Denomination
$2,000. Date April 2 1906. Interest March 1 and Sept. 1

at the office of the Treasurer of the district. Maturity
$2,000 yearly on March 1 from 1916 to 1926 inclusive. Cer-
tified check for 2}/^% of bonds bid for, payable to the Treas-
urer of the Union C'ity Village School District, required.

Union Township, Bergen County, N. J,—Bond Sale.—
This township recently awarded at private sale $24,000
4^% water-works bonds to R. M. Grant & Co. of \e\v York
City. Denomination $1,000. Maturity on Jan. 1 as fol-

lows: $5,000 in 1916, $5,000 in 1926 and $14,000 in 1936.

Utica, N. Y.

—

Bond to Be Issued.—It is stated in local
papers that the City Council has ordered the issuance of
$10,000 water-main-extension bonds.

Valley City, Barnes County, N. D.

—

Bonds Defeated.—
A proposition to issue $25,000 5% bonds was defeated on
April 2 by a vote of 268 for to 272 against.

Vankleek Hill, Ont.—Debenture Sale.—This place, it is

stated, has awarded $4,218 5% debentures to Geo. A.
Stimson & Co. of Toronto. Maturity part yearlj'- for
twenty years.

Vicksburg, Warren County, Miss.—Bids.—The following
bids were received on April 2 for the $115,000 4J^% coupon
funding bonds awarded, as stated last week, to A. B. Leach
& Co. of Chicago:
A. B. Leach & Co., Chicago.aSl 17,160 75 1 Miss. Bk. & Tr. Co., Jacks'n Si 15,925 00
r. L. Fuller & Co., rieve.. all6,725 00

I
Seasongood & Mayer, Cin__.all5,917 00

W. R. Todd & Co., Cincinn. oll0,440 001 Union Savings Bank & Trast
C. H. Coffin, Chicago ollfi,150 00| Co., Cincinnati aI15,297 50
Weil, Roth &Co., Cincinnati al 16,075 00| W. J. Hayes & Soas, Clevel'd all5,08] 00

a And accrued interest.

Waitsburg, Walla Walla County, Wash.—Bond Offering.—
Proposals will be received until 1 p. m. Maj' 7 by C. E.
Bateman, City Clerk, for $11,000 sewer bonds at not ex-
ceeding 5% interest. Authority, Act ofLegislature approved
March 16 1901 and Ordinance No. 208 passed March 14 1906.
Denomination $1,000. Interest semi-annuall}'' in New York
City or at the office of the City Treasurer in Waitsburg, at
option of holder. Maturity twenty years, subject to call

after ten years. Certified check for $250 is required.

Warren County (P. O. Vicksburg), Miss.—Bond Offering.—Proposals will be received until 12 m. Maj' 9 bj^ J. T).

Laughhn, Chancery Clerk, for the $50,000 5% jail-building

NEW LOANS.
^48,000

Town of Oyster Bay,
Nassau County, New York,

School District No. 5,

SCHOOL BONDS.
Sealed proposals will be received by Dr. James E.

Burns, Secretary of the Board of Education, Post Office
Address. Glen Cove, Nassau County, New York, until
Wednesday, ISth day ot Avnl, 1906, at 8 o'clock in the
evening, for the purchase of all or any part of $48,000
4 per cent School Bonds of said District of $1,000 each,
dated the 1st of May, 1906, and maturing two bonds on
the 1st day of May 1907, and two bonds on the first day
of May of each year thereafter.

Interest payable semi-annually on the 1st day of May
and the 1st of November; principal and interest payable
at the Glen Cove Bank, Glen Cove, New York.
Each proposal must be accompanied by a certified

check on an incorporated bank or trust company in the
State of New York for five (5) per cent of the amount
of the bid, payable to the order ot the Board of Educa-
tion of School District No. 5. Town of Oyster Bay, and
must be enclosed in an envelope marked "Bid for
Bonds."
No bid of less than the par value ot the bonds will be

considered. Accrued interest to be paid by the pur-
chaser, and delivery will be made at the Glen Cove
Bank, in Glen Cove, on the l.st day of May, 1906.
The right is reserved to reject any or all bids.
Dated, Glen Cove, N. Y., 31st of March, 1906.

BOARD OF EDUCATION, SCHOOL DIST. NO. 5.

HENRY A. WHEELER. President.

NEW LOANS.

HIGH GRADE BONDS
Iilsts nponfrequest.

Denison & Farnsworth,
BOSTON andlCLEVEIiAND.

Blodget, Merritt & Co
,

BANKERS,
16 Cono^ress Street, Boston.

SSNASHAC 8TKJEET, NEW VOKK.

STATE CITY A RAILROAD BONDS.

BONDS sfSSic CERTIFICATES
Engraved on steel or llthograpbed, or
partly printed and partly lithographed.
Book of 100 certlOcates, steel-plate
border, and seal press, $15: cheaper
styles as low as S2 50 for a book ot 50.

ALBEKT B. KING & CO., 5e06 Broadway, N.Y.

#QS,000
Wilmington, Delaware,

SINKING FUND LOA^V.
Sealed bids will be received for $95,000 Sinking Fund

Loan of Wilmington, Delaware, until 12 M., FRIDAY.
APRIL 20TH, 1906. Bonds will date from April 20th,
1906, in denominations of Fifty Dollars or multiples
thereof, and bear interest at the rate of Four per cent
interest payable semi-annually on April 1st and October
1st, and will mature as follows; $56,900 on October
1st, 1928, and $38,100 on April 1st, 1929. $50,000 of
said issue being for the use of the Street and Sewer De-
partment to be expended for the elimination of grade
crossings of railroads and for the improvement of streets,
anes and alleys, and for the extension of sewers: $:30,000
to be used by the Board of Park Commissioners lor
purchase or acquisition of lands to be used as additions
to the Public Parks, and $15,000 to be expended by the
Board of Park Commissioners for improvements to the
Public Parks.

All proposals must be accompanied by certified check,
payable to the order ot "The Mayor and Council of
Wilmington" for two per rent of the amounts of bonds
bid for. the same to be forfeited if the bidder fails to
accept and pay for bonds awarded. The successful
bidder or bidders will be required to settle for the
bonds, with accrued Interest from April 20, 1906, at or
before 12 M., Thursday, April 26th, 1906.
The rieht to reiect any and all bids is reserved.

Address all bids in sealed envelope to Charles H. Blaine.
City Treasurer, marked "Proposals for Sinking Fund
Loan."

Attest: CHARLES H. BLAINE.
City Treasurer. Wilmington, Deli

R.A.Lancaster & Sons^
BANKEBS,

NO. 10 WALL. STREET,
NEW YORK,

DBALXRS IN

INTESTMENT and MISCELLANEOUS
SECURITIES.

SoKthern Securities a specialty.

Trowbridge & Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

iBt Nat. Bank Bldg.

BOSTON,
60 State Street.

EataklUhed 188S.

H. C. Speer & Sons Co
First Nat Bank Building, Chicago.

CITY COUNTY BONDS.AND TOWNSHIP _̂^^^

NEW LOANS.
SIS5OOO

Town of Hyattsville,
MARYLAND,

Electric Light Ponds.
Sealed bids will be received by the Mayor and Treas-

urer of Hyattsville, Md., up to 5 P. M., APRIL 24TH.
1906, for the purchase of bonds of said town to the
amount of $12,000. for the construction of an Electric
Lighting Plant In said town.
These bonds will bear interest at the rate of 5 per cent

per annimi, and will be payable thirty (30) years from
the date thereof. Principal and Interest is secured
by Chapter 74, Laws of 1906, duly ratified by a vote ot
the citizens of Hyattsville.

All bids must be accompanied by a certified check
for $300. and the right is reserved to reject any or all
bids.

Address MAYOR AND TREASURER.
Care ot W. H. RICHARDSON,

Treasurer.

R. L. DAY & CO..

BANKERS,
85 Congress Street, 8 Nassau Street,

BOSTON. NEW YOBK.

MEMBEBS
NEW TOBK AXD BOSTOIT

STOCK KXCHANQSa.

STATE, MUMICIPAL. AMD HIGH QRADB
RAILROAD SECURITIES.

Adrian H. Muller & Son
AUCTIONEERS.

Regular Weekly Sales
or

STOCKS and BONDS
EVEBT WEDNESDA.T.

^>iace No. 66 WlIililAin. STREKT
Corner Plae Street.

F. R. FULTON & CO.,
Municipal Bonds.

171 LA SALLE STREET.
CHICAGO.
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bonds mentioned in V. 82, p. 653. Authority Section 311
of the Annotated Code of 1892. Denomination $500.
Date May 9 1906. Interest annually in Vicksburg. Matur-
ity twenty years, subject to call after five years. Bonds
are exempt from all taxes. Certified check for $2,500, pay-
able to the above-named Chancery Clerk, is required.
Bonded debt, including this issue, $76,800. Assessed valu-
ation for 1906, $8,929,844.

Watertown, N. Y.

—

Bond Offering.—Proposals will be
received until 12 m. April 17 by PVank Walts, City Treasurer,
for $88,000 4% registered school bonds. Denomination
$5,000 except one bond for $3,000. Date April 1 1906.
Interest semi-annually at the office of the City Treasurer.
Maturity April 1 1936. Certified check for $1,000, payable
to the City Treasurer, required.

Waukesha, Waukesha County, Wis.

—

Bonds Voted.—
Local reports state that the proposition to issue $70,000 4%
coupon water-works bonds carried at tlie election held April 3.

Webb City School District, Jasper County, Mo.

—

Bo7ids

Voted—Bond Offering.—On April 3 this district authorized
the issuance of the $20,000 4% school-building bonds men-
tioned in V. 82, p. 769. Proposals for these securities will

be received until April 27. Denomination $500. Interest
semi-annual. Maturity twenty years, subject to call after

ten years. Accrued interest to be paid by purchaser, who
will also be required to furnisli blank bonds. Certified check
for $500 is required. J. T. Aldridge is Secretary of Board of

Education.

Weiser, Washington County, Idaho.

—

Bond Sale.—This
city some weeks ago awarded $900 8% 1-10-year (serial)

sewer-improvement bonds to Joel Roullard of Weiser at par.
Denomination $90. Date Feb. 13 1906. Interest annually
in January.

Welcome School District, Martin County, Minn.

—

Bonds
Voted.—By a vote of 75 to 3 this district on March 27
authorized the issuance of $11,000 4% school-building bonds.
Full details of issue and date of sale not determined.

West Springfield, Mass.

—

Bonds Proposed.—A bill is be-
fore the State Legislature authorizing $25,000 4% 30-year
bridge bonds.

Williamsburg, James City County, Va.

—

Bond Election.—
An election will be held April 17 for the purpose of voting
on the question of issuing $30,000 municipal-improvement
bonds.

Wilmington, Del.

—

Maturity of Bonds.—The maturity of
the $95,000 4% sinking-fund-loan bonds which this city is

offering for sale on April 20 is $56,900 on Oct. 1 1928 (not
April 1 1928 as stated last week), and $38,100 on April 1

1929. Bonds are exempt from all taxes. For full details
of offering see last week's issue, page 829.

Woodbury County (P. O. Sioux City), Iowa.

—

Bonds Not
Sold.—AM bids received on April 4 for the $180,000 7-11-year
(serial) coupon Farmers Drainage Ditch District bonds de-
scribed in V. 82, p. 769, were rejected. These bonds are
now being offered at private sale.

Worcester County, Md.

—

Bond Bill Passes Legislature.—
The issuance of road bonds is provided for in a bill passed
by the State Legislature recently.

Youngstown, Ohio.

—

Bond Offering.—Proposals will be
ceived until 2 p. m. May 7 by Wm. I. Davies, City Auditor,
for the following bonds:
$50,500 5% street improvement bonds (city's portion). Maturity 55,000 yearly on

Oct. 1 from 1907<to 1916 inclusive and S500 on Oct. 1 1917.
2 500 5% main sewer flushing bonds. Maturity on Oct. 1 as follows; $1,000 in

1907, Sl.OOO in 1908 and $500 in 1909.
600 5% Market Street widening bonds. Maturity Oct. 1 1907.

28.000 5% Glenwood Avenue sewer bonds. Maturity $5,600 on Oct. 1 from 1907
to 1911 inclusive.

Date May 14 1906. Interest semi-annually at the office

of the City Treasurer. Purchasers must be prepared to take
the bonds not later than May 14 1906, the money to be
delivered at one of the city banks or at the office of the City
Treasurer. A certified check on a Youngstown bank for

2% of the amount of bonds bid for, payable to the City Audi-
tor, must accompany proposals, which must be made for

each block separately.

Yuma School District No. 1, Yuma County, Ariz.

—

Bonds
Authorized.—This district recently authorized the issuance

of $35,000 6% 10-20-year (optional) bonds. Denomination
$500. These bonds, we are informed, will be offered by
the County Board of Supervisors. Date of sale has not yet
been determined. Bonded debt, $3,500. Assessed valua-
tion 1905, $1,100,000.

NEW LOANS.
#iso,ooo

SELMA, ALABAMA,
WATER WORKS BONDS

Sealed bids for one hundred and fifty thousand dol-
lars of water-works bonds of Selma, Alabama, will be re-
ceived till noon of the 14TH OF MAY. 1906, at which
time the bids will be opened at the ofllce of the Mayor.
The bonds are to be issued for the purpose of purchasing
or constructing a water-works plant, and will bear
interest at the rate of Hve per cent per annum, payable
semi-annually, and will run twenty years, with a proviso
giving the City the right to retire the bonds in numerical
order after three years from date of issue. Bids will be
received for the entire issue, or any part thereof, and a
certified check for ten per cent of the amount of the bid,
payable to H. I. Shelley, Treasurer, must accompany
each bid. The bonds will be coupon bonds, will be se-
cured by a mortgage on the plant to be purchased or
constructed, will be exempt from all taxation, and
cannot be sold by the City for less than par. Bids
should be addressed to the City Clerk and marked
"Bid for water-works bonds." The right to reject any
or all bids is reserved.

Selma, Ala., April 6, 1906.
B. F. TALER, V. B. ATKINS.

City Clerk. Mayor.

ERVIN & COMPANY,
BANKERS,

-. . (New Tork stock Exchange,

} Philadelphia Stock Exchange,

BONDS FOR INTESTMEIVT.
48 Exchange Place,

New York.

Drexel Building,

Philadelphia.

MacDonald, McCoy & Co.,

MUMICIPAL AMD CORPORATION

BONDS.
Z7I La Salle Street, Chicago.

T B. POTTER,
MUNICIPAL and DriMnc
CORPORATION D'-'Nl^^.

172 WftBhlngtOB Street,

CHICAGO, • ILLS.
L.18T UN APPLICATIOM.

NEW LOANS.

H IGHLAN DS, N.J.,

4J^% Water & Light Bonds

Proposals will be received to 2 p. m., April 23, byT.H.
Lane, Boroueh Clerk, for S2.5.000 4V^ % water and light
bonds, 30 years. .$1,000 each. Interest payable at
Bank of Purchaser in Jan. and July.

MUNiOIPAL
AND

Public Service Corporation

BONDS.

E. H. ROLLINS & SONS,
BOSTON.

Denrer. Chlcagro. San Francisco.

Albert Kleybolte & Co.,
409 Tl'alnut Street,

CIKCINNATI, O.

Carefully Selected

MUNICIPAL BONDS
And other Hio'h'Crade
Investment Securities.

Full defioriptioDB, showing ptioe and income
on application.

MUNICIPAL AND
PUBLIC FRANCHISE CORPOEATION

BONDS
BouKht and 8ol<l.

W. J. HAYES & SONS.
CI.EVEJLAND. OHIO. BOSTON, MASS.

OTTO JULIUS MERKEL
BROKER

44 AND 46 WALL ST., NEW YORK.
INVESTMENT SECURITIES.

CorrespoDdenoe Invited

INVESTMENTS.

H. W. NOBLE S COMPANY,
Penobscot Bldq., Land-Title Bldq.

Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

Mobile City Bonds
Alabama State Bonds

Dealt in by ua.

Wire ua your Oflerlnar.

MACARTNEY & SCHLEY
BANKERS & BROKERS

MOBILE. ALA.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

Specialists in New Jersey Securities.

EISELE & KINC,
BANKERS,

Members of New York and Philadelphia
Stock KxchanKes.

Private Wires to
N. T. & Philadelphia.

757-73» Broad St.,
NEWARK.

MUNICIPAL AND RAILROAD
BONDS.

IJ8T ON APPLICATION.

SEASONCOOD & MAYER
mercantile Library BnllAlnc,

CINCINNATI.
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OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 23rd, IQOO.

The Trustees, in eonjormitv urith the Charter of the Company, titbmtt the toUowing statement ot its

atfairs on the 3lst ot December 1905.

Premiums on Marine Risks from 1st January, 1905, to 31st December, 1905. $2,977 ,854 .3<

Premiums on Policies not marked off Ist January, 1905 616,651.67

Total Marine Premiums - $3,594,405.94

Premiums marked off from 1st January, 1905, to 31st December, 1905 $3,012,213.96

Interest received during the year $295,738.65
Rent, less Taxes and Expenses 99,338.33 $395.076.98

Losses paid during the year which were estimated in 1904
and previous years $271,100.00

Losses occurred, estimated and paid in 1905 827,295.95 $1,098,396.55

Less Salvages $130,068.59
Re-insurances - 35,947.85 166,016.44

$932,380.11

Returns of Premiums - - - $80,615.47
Expenses, Including officers' salaries and clerks' compensation, sta-

tionery, newspapers, advertisements, etc $374,746.88
The Company has the following Assets, viz.:

United States and State of New York Stock, City, Bank and other Securities $5,198,042.00
Special deposits in Banks and Trust Companies 1,583,212.84
Real Estate corner Wall and William Sts. and Exchange Place $4,299,000.00
Other Real Estate and claims due the Company 75 .000 .00 4 ,374 ,000 .00

Premium notes and Bills Receivable - 1,127,674.83
Cash in the hands of European Bankers to pay losses under policies payable in for-

eign countries 1 76 ,632.33
Cash in Bank 257,865.62

Aggregating. - -$12,716.427.62

A dividend of Six per cent Interest on the outstanding certificates of profits will be paid to the
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next-

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which
date all interest theeon will cease. The certificates to be produced at the time of payment and

A dividend of Forty per cent Is declared on the net earned premiums of the Company for the
year ending 31st December, 1905, for which, upon application, certificates will be issued on and
after Tuesday the first of May next.

By order of the Board,

Q. STANTON FLOVD-JONES, Secretary

GUSTAV AMSINCK,
FRANCIS M. BACON,
JOHN N. BEACH,
WILLIAM B. BOULTON,
VERNON H. BROWN,
WALDRON P. BROWN
JOSEPH H. CHAPMAN,
GEORGE C. CLARK.
CLEVELAND H. DODGE,
CORNELIUS ELDERT,
RICHARD H. EWART,
EWALD FLEITMANN,

TRUSTEES.
HERBERT L. GRIGGS,
CLEMENT A. GRISCOM,
ANSON W. HARD,
MORRIS K. JESUP,
THEODORE P. JOHNSON,
LEWIS CASS LEDYARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
LEANDER N. LOVELL
GEORGE H. MACY,
CHARLES H. MARSHALL,

W. H. H. MOORE,
NICHOLAS F. PALMER
HENRY PARISH,
DALL.\S B. PRATT,
GEORGE W. QUINTARD,
A. A. RAVEN,
JOHN L. RIKER,
DOUGLAS ROBINSON.
GUSTAV H. SCHWAB.
WILLIAM A. STREET,
WILLIAM C. STURGES,

A. A. RAVEN, President.
CORNELIUS ELDERT, Vice-President.
THEO. P. JOHNSON, 2d ytcc-President.'

JAMES LL. LIVINGSTON, 3d Vice-PreHdent.

Akron^ Ohio; Oakland^ California^

Tacoma and Bellingham^ Washington^

have all gone Automatic—Akron for 3000 lines, Oakland for 5000,

Tacoma for 4000 and Bellingham for 1000.

Merit, absolute merit, was the reason why Automatic Telephone

Equipment was selected by the Independent Companies in these cities.

They wanted the best, the very best in telephone equipment.

They took their time and looked hard for it everywhere.

They found it in the Automatic.

That's where the Independent Companies in all these cities found it

—they adopted the Automatic

—

Chicago, 111.

Grand Rapids, Mlcb.
Oolumbus, Ohio.
Dayton, Ohio.
Lincoln, Neb.
Portland, Maine.
Auburn, N. Y.
Lewlston, Maine.
Sioux City, Iowa.
Cleburne, Texas.
Columbus, Ga.
South Bend, Ind.
Aberdeen, S. D.
Mlamlsburg, Ohio.
Los Angeles, Cal.

Portland, Ore.
Van Wert, Ohio.
Battle Creek, Mich.
Clayton, Mo.
Pentwater. Mich.
Toronto Junction, Canada
Wilmington. Del.
Albuquerque. N. M.
Traverse City, Mich.
Auburn, Maine.
Fall River, Mass.
New Bedford, Mass.
Medford. Wis.
San Diego, Cal.
Hopklnsvllle. Ky.

Hazleton, 1 a.
Woodstujk, N. B,
St. Marys, Ohio.
Westerly, R. 1.
Manchester, la.
Princeton, N. J.
Riverside, Cal.
Allentown, Pa.
Hastings, Neb.
Wausau, Wis.
El Paso, Texas.
Havana, Cuba.
Marlanao, Cuba.
Berlin, Germany.

AUTOMATIC ELECTRIC COMPANY,

Jfinanctal
CAPITAL AND

J jQQQQQggSurplus

Title guarantee
andTRIJST company

146 Broadway, New York.

175 Reoisen Street. Brooklyn.

198 Montague Street, Brooklyn Banking Dept.

Examines & guarantees Real Kntate Titles.

Loans Money on Hond awl Mortgaye.

J'urnishes Mortgages to Investors.

Beceices Deposits Hubjf-.ct to check, alloxoing
Interest,

Does all Trust Company Uusiness.

FINANCE COMMITTEE.
In Charge of Banking Interest*.

EDWARD T. BEDFORD.
CLARENCE H. KELSEY.
EDGAR L. MARSTON.
WILLIAM H. NICHOLS.
JAMES H. OLIPHANT.
CHARLES A. PEABODY.
JACOB H. SCHIFF.
JAMES SPEYER.
EDWARD O. STANLEY.

CLARENCE H. KELSEY President.

FRANK BAILEY, Vice-President.

EDWARD O. STANLEY Second Vice-President,
Manager Banking Department.

CLINTON D. BL'RDICK, Third Vice-President,

J.-.WRAY CLEVELAND, Secretary.

ARTHUR TERRY, Treasurer.

FRANK L. SNIFFEN, Manager Brooklyn Bankiiic
Department.

CHRONICLE ISSUES
WANTED.

1899—Aug. 12, Dec. 30.

1900—Jan. 13, 27; Feb. 3, 10, 17, 24; March
3; April 14; Dec. 22, 29.

1901—Jan. 5 to June 8.

1902—Feb. 1, May 31, June 7.

1903—March 28, June 13, Sept. 5, Oct. 3.

1904—Feb. 6.

Will pay 5 cents a copy for the above.

COMMERCIAL & FINANCIAL CHRONICLE.
76H Pine St., New Yorlc.

Atlantic Mutual Insurance Company Scrip
ot All Years llouKht and Hold,

Van'Boren and Morgan Streets, CHICAGO. U. S. A.

JOHN M.GILLESPIE,
Boom No. 518 Atlantic Building',

49-51 Wall Street, NEW YOIIK.

CHRONICLE SUPPLEMENTS
WANTED

Investors Jan. 1901, 1902 and 1905.

Quotation Jan., Feb. and March, 1901,

Jan. and Feb., 1903.

Street Railway Feb., 1905.

Will pay 25 cents a copj' for above.

COMMERCIAL & FINANCIAL CHRONICLE.

76}i Pine Street. New York.

Whiting Papers

For Fine Correspondence

and for General Business Uses are

Btandard, made in Ledger, Bond,

Lisen and Fine Writing in Tariety.

WHITING PAPER CO,
New York. Philadelphia. Chicago.

mills I Holroke, Mass.


