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CLEARINGS—FOR MARCH, SINCE JANUARY 1 AND FOR WEEK ENDING MARCH. 31 1906.

Clearings at-

March.

New York
Philadelphia
Pittsburgh. --

Baltimore
Buffalo
Washington
Albany
Rochester
Scranton
Syracuse
Wilmington
Reading
Wilkes-Barre
Wheeling
Erie •

—

Chester
Binghamton
Greensburg
lYanklin
Frederick

Total Middle

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke

Total New England

Chicago -.

Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Toledo
Peoria
Grand Rapids ,

Dayton
Evansville
Lexington
Springfield, 111

Canton
Kalamazoo
Youngstown
Akron
Rockford
Bloomington
Fort Waynea
Quincy
Springfield, O
Decatur
Mansfield
South Benda
Jacksonville, 111

Jackson
Ann Arbor

1906.

8,377,234,
654,622,

i

229,590.
117,872,1
28,847,:
25.131,1
20,913,'
15,792,:
8,308,1
6,168,:
5,766,.
5.269,:
4,387,
4,735.i

2,525,
2,241,:
2,398,'
2,136,
1,303.
871.

9.516.I17,(

683,800,
32,898,:
15.636.
9,591,
7,411,'
7,784.1
7,727,
3,784,1
1,932,
2.568.1
1.974.

1905.
Inc. or
Dec.

Total Middle West-
San Francisco
Los Angeles
Seattle
Portland
Salt Lake City
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City
M Inncapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Sioux City
Wichita
Topeka
Davenport.
Colorado Springs
Cedar Rapids
Pueblo
Fremont

8.371.408.497
569.497.481
198.645,247
108,033,117
27,472,294
21,621,184
15.520,008
13,143.439
5,737.853
5,260,859
4,821,948
4,611,050
3,793,207
3,486,918
2,140,874
1,786,375,
1,838,300
1,.580,000
894,952,
730,827

9,722,024,430

658,298,359
31,073,600
14.865.812
9.644,793
6,7.38,485
6,391,118
6,665,121
3.336.353
1,910,314
2.355,655
1,928,828

743,211,438

865.505.534
101,831,200
66,496,777
45,818,114
35,630.213
25.670,855
22,988,500
19,538,810
14,993,489
8,451.876
7.195,238
6.206,453
3,775,118
3.938,260
3,208,555
3.396,338
2,541,421
2,387,200
2,450.919
3,014,393
2,906,059
1,984,544
1,912,106
1,593.141
1,426,782
1,425.094
1,427.296
1.036. .399

506.913

%
—4.1
+ 14.9
+ 15.6
+ 9.1
+ 5.0
+ 16.2
+ 34.7
+ 20.2
+ 44.8
+ 17.3
+ 19.6
+ 14.2
+ 15.7
+ 35.8
+ 18.0
+ 25.5
+ 30.5
+ 35.2
+ 45.7

—2.1
+ 3.7
+ 5.9
+ 5.2
—0.6
+ 10.0
+ 21.8
+ 15.9
+ 13.4
+ 1.1
+ 9.0
+ 2.4

Three months.

1906.

$
27,939.858
1,922,743,
687,599,
362,721
91,697
73,134
65,343
49,951
25,497,
20,377,
16,979.
15.191.
13.598
13,414
7,974
6,603
7,058.
6,093.
3.688,
2.454,

+ 4.3

+ 7.2
+ 7.4
—6.5
+ 12.9
+ 13.9
+ 4.4
+ 1.3
—4.1
+ 7.5
+ 9.7
+ 17.9
+ 13.3
—7.4
+ 7.6

—38.9
+ 12.4
+ 22.0
—4.8
+ 8.0
+ 11.7
+ 1.3
+ 8.1

—19.5
—12.9
+ 6.0
+ 10.1
+ 4.3
+ 0.5
+ 11.7

31,331,981

2,178,076,
103.346.
46.171.
29.996.
22.212
20.430
23,734
12,826

• 6,217,
8,003,
5.871

,391
,572
625
638
645
040
,125
,368
.060
,316
582
729
135
949
506
,310
.900
843
371
103

208

,979
,300
,032
,853
,757
,366
,475
,270
746
,518
580

1905.

Total other West.
St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Memphis
Savaniuih
Atlanta
Nashville
Fort Worth
Norfolk
Augu.sta
Birmingham
Knoxvlllc
Jacksonville
Charleston
Little Rock
Chattanooga
Macon
Beaumont
Columbus, Oa
Mobile
Wilmington, N.C ..

Total Southern

Total all

Outside New York.

1,254,986,444

153,225,603
38,401,690
21,906,599
19,654,154
11,539,737
12,227.327
12.744.319
3,125.384
2,414,329
1^233. 100

276,472.242

102,191,248
71.223.735
40.136.745
26.562.906
25.747.355
22,001,388
13,361,660
7,925,251
4.629,002
4.591,997
4.801,144
2,903,101
2,362,803
1,652,880
1,149,624

331.340,839

2.')5.476.775
80.504.757
,''>2..S0».120

29,050.401
21.415,000
21.156,696
23,555,048
12,592,307
15,910,808
13,742,372
13,744,899
8,022,784
6,535,117
6,389.649
5,376,444
5,507,997
4,974,377
4,5.'>9,703
4,150,235
2,274.000
1,6.58, .509

972, .577

Not Included
Not included^

590^379. 576

12,918,414.969

4.187.006.472

2.456,887

2,740,291
331,488
191,560
154.863,
122,858,
85,422,
69,848,
52,619,
44.786
28,275
24,900.
20,793,
9,899,

11.0.39.
5,744,

11,363,
9,059,
6,727
7,150,
7,347,
9,576,
5,363,
5,360
4,184
4.408
5,475
3,741
2,851
1,631

876

$
23,584,452,314
1,612,298,742
579,108,978
307,470,288
80,978,572
60,178,293
46,351,432
43,995.212
21,196,437
17,647,622
]4„5S1,279
12,509,772
11,762,435
9,290,618
6,347,691
5,377,047
5,753,700
4,551,273
2,720,998
^2,029083

26,4287601.886

1,863,901,536
90,568.100
41.223.474
28,150.573
20,149.419
18.046,124
20,355,219
8,337,574
5,580,774
6,503.645
6,142,342

+ 18.5

+ 16.8
+ 14.1
+ 12.0
+ 6.6
+ 10.2
+ 13.2
+ 16.6
+ 53.8
+ 11.4
+ 23.1
—4.4

Week, ending March 31.

1906.

,701,120.411
143.503.833
50.901.960
23,284,590
5.818.231
5.351,585
4,296,354
2,989,755
1,912,854
1,070,899
1,262,261
1,148.747
883,610
900,915
538,707
457,529
409,000
450,232
230,000

1905.
, Inc. or
Dec.

,914,562,328
116,480,404
43,051,619
20,603,0991
5,444,622
4,333,565
3,329,140:
2,647.064
1,394,679
994,534

1,086,491
1,339,539
773,615,
714,677|
42S,711i
415.744
383.700
321.131
183,045

%
—11.1
+ 23.2
+ 18.2
+ 13.0
+ 6.9
+ 23.5
+ 29.0
+ 12.9
+ 37.1
+ 7.7
+ 16.2
—14.3
+ 14.2
+ 26.1
+ 25.7
+ 10.1
+ 6.6
+ 40.2
+ 25.6

1904. 1903.

,671
,650
,190
,078
355
,642
000
726
170
934
883
,224
,842
277
231
198
657
,600
,682
637
909
478
921
181
952
,789
Oil
,007
,991

2,108,958,780

2,421,290,610
294.356,050
187,605,940
135,256.668
104,759,569
78,256,297
67,517,300
47,798,459
40,450,124
24,961,287
20.686,254
18,645,699
9,576,267
10.140.421
7.580.931
10,221.366
6.952.842
6,419.400
6.253,950
6,218,607
2,906,059
4,831,040
4.993,819
4,128,456
3,632,208
1,425,094
3.208,871
2,761,356
1.3.HSjl47

"
3.529.951.938

411.824,655
104,268,480
58,884,990
49,839,325
40,310,938
33,234.951
34,331,3391
7,9:^9,733
6,997,3921
3,127,M^j

750,759,397

275,386,3701
196.9;{6,665|
104,929,0061
73,642,6.32
79. 102.2301
59.710,9411
30.795.888!
2(),.S47,l97i
12,.586,0361
11,663,406
11,143,723
8,661,436
6,.392,157
4.916.424
2.748.994

899.462.661

722.348.787
251.625.7.38
154.602.999
82.956,902
61,542.000
63,017,406
06,748,772
40,756,866
43,1:52,243
.39,189,912
34,072,501
22.091,242
16,950,361
17,K32,698
15.760,002
14.973.597
14.903.188
12.205,869
11,066,349
6.221,035
4,943,0.56
2.758.436

Not Included
Not included

1,099,700,009

35.417,434,671

11.832. 982,.357

+ 16.5

+ 13.2
+ 12.6
+ 2.1
+ 14.5
+ 17.3
+ 9.2
+ 3.5
+ 10.1
+ 10.7
+ 13.3
+ 20.4
+ 11.5
+ 3.4
+ 8.9

—24.2
+ 11.2
+ 30.3
+ 4.8
+ 14.3
+ 18

-

+ 14.5
+ 3.3
+ 17.6

+ 12.3

+ 31 _

+ 37.4
+ 96.0
+ 19.4
+ 84.0
+ 40.8
+ 39.3
+ 19.9
—9.6
+ 4L7
+ 37.

+ 16.6
+ 12.8
+ 18.1
+ 32.5
+ 5.8
+ 14.6
+ 12.:
+ 15.0
+ 7.1
—2.8
+ 27.3
+ 7.6
+ 26.2
+ 26.7
+ 33.8

+ 16.2

+ 5.5
+ 9.8
+ 14.6
+ 38.2
+ 21.2
+ 27.1
+ 11.2
+ 30.9
+ 39.0
+ 43.2
+ 7.9
+ 24.5
+ 18.4
+ 34.9
+ 22.3
+ 13.5
+ 24.4
+ 30.0
+ 48.7
+ 22.9
—4.6
+ 51.0

in total
In total

+ 14.2

+ 18.0

16.9

$
,064,278,688
90,770,421
32,172,249
18,920,911
4,883,440
3,871,327
3,263,118
2,754,951
1,518,451
1,834,116
1,118,839
1,115.801
748.173
630,912
323.346
344,634
392,000
396,779
179,015

S ''-''I

,589,710,655
122,556.574
50,897,989
22,789,909
5,760,674
4,426,256
3.983.216
3,100,631
1,801,627
1,399,685
1.269,807

270,992,737

38,946,707
10,572,675
8,108,097
3,952,294
3,709,351
3,054,0.39
3,808,829
837,057
344,929

_ 297,092

73,631,070

,118,487.707

140,794,922
6,527.400
2,966,539]
2,125,652
1,301,178
1,261,249
1,480,581!
651,504:
391,2691
451,815;
421,373

158,373.482 +1.5
179.674.700 +4.:
22.354.650 + 4.3
13.902.403 —7.0
9.069.119 +3.5
6.700.816 +10.1
6,102.572 —11.3
5 482,200 —13.6i
5,046,228 —32.9,
2 593,479 +20.5
1,837,225 +3.1j
1,726,499 +1.8
1,246,809 +2.0:
759,046 —13.9|
636,174 +32.2
603,030 —33.11
7:?9,774 +5.01
526,139 +44.6,
485,000 +5.4'
496,678 +14.31
405,225 +7.31
584.735 —3.9l
456.896 —25.8,
330,603 —5.5:
314,850 —20.1
205,437 +13.4!
329,017 —11.0,
234.361 —5.2|
246.000 —21.81

_ _J)JJ4S —5.5
^263.847,503

31,235,763
7.281.737
4.185.797
3.3X7.0:38
2 502.071
2.689.815
2.784.596
473.153
464,244
276,.373

"557340^587

20.841,149
15,079,354
7,814.504
5.474.478
5.180.705
3,912.552
2,066,759
1.660,920
1 256,030
1,043,042
1,001,481
521,765
4:?5.443
341,021

_194^035
68.023.278

54.151.714
10.320.290
12.351.795
6.789.955
4.752,700
4,406,458
5 199,221
2,763,209
2 969,642
3,032.204
2,824,316
1,762,194
1,398,993
1,426,388
1,102,641
1,052,937
1,043,668
1,003,249
797.690
473.576

,229,517,

116,101,
0,420,
2,353,
1.704,
1.302
1.110,
1.485
014
352
436
465

171

,227
000
,771
,153
,587
,484
,459
,596
,198
,256
,855

132.346.586

173.553,510
22,153,450
12,328,583
8,411,102
7,115,333
5,857,192
4,000,000
2,760,249
2,502,971
1,524,037
1,560.770
1,055,118
900,972
641,914
665,112
584,4341
422,517|
463,000
434,034
440,865

1.016.238
859.799
436.687
403.356
453,800
548,614

,811.415.517

140.562,675
7,103.600
3.386.592
1.968,070
1,849,377
1,679,249
1,646,747
910,932
458,074
568,337
426,761

387,370 199,490
1,333.428 Not Included

129.641,522

2,6.52,334.285

951.213.874

125.572.125

2,789.635.682

875,082.354

+ 2.7

+ 24.7
+ 45.2
+ 93.7
+ 16.7
+ 44.8
+ 13.6
+ 36.8
+ 76.9
—26.7
+ 7.5

+ 34.1

+ 1.6
—1.3
+ 10.3
+ 10.6
+ 22.2
+ 19.8
—11.6
+ 11.7:
-20.3)

+ 6 1) I

+ 15.0'

+ 5.1
+ 12.9
+ 26.4

+ 4.31

—6.4
+ 10.8:
—15.5
+ 27 .91

+ 10.1]
+ 8.81

—10.0
+ 52.71
+ 27.1'
+ 35.8
—17.6
+ 3.3
+ 9.7
+ 39.5
+ 19.0'

+ 5.8'

+ 11.5,
—3.7
+ 29.8
+ 38 .8

344.840
.336.787
236.343
151.202

22Y,336
205,000
90,053

248.961.364

28,725.066
6.854.700
3.533,356
3.476.143
1.948.826
1.943.706
1.912.940
466.000
312.211
248,824

160,560,414

169,473.999
22.853,450
16,383,904
9,560,227
6,521,783
6,240,326
4,326,100
2,793,457
2,909,062
1.839,658
1,839,824
1,083,378
682.493
744.686
676,058
792,700
645,803
656,000
394,545
444,707

5b4'.372
421,623
262,200
241,425

2b2",628
200.000
92.779

252.786.697

31.758.460
5,510,450
3,339.077
3.597.767
2.933.473
2,021,524
1,868,907
468.000
394,780
256.561

48.421,772

19,383,163
11,207.887
7.169,806
4,457..390
3.495,.394
4.646,200
2,.320, 5.58
1,300,589
1,059,596
799,266

1,110,308
455.718
414.788

160.342

57,987,005

48,448,244
14,604,625
10,905,850
5,438,818
3,744,500
3,795,405
2.962.852
2,550.053
2,523,104
1,831,860
1,233,6,58
1,651,9761
1,063,411
1.110.633
884.270
792.479
910,965
808,011
697.953

1,135.000

"192".480+ 94.2,
in total

I

+ 3.2I ^107 .280.207 108.950.088

—4.9 1.824, .520. 10.5 2,448. .528,099

+ S.7 760.241.4171 8.57.817.444

52.148.99»

19.111.272
12.738.358
7,461,518
5.791,622
3.876.862
4,593,708
2,326,653
1,706,232
866,284

1,232,411
1,343.671
430.838

_ j"86'.3i7

61.665.784

45.881.389
12.4S4.166
13.049.156
7.307.835
4.005,500
3,745.137
3.740.320
3.305,909
2,597,874
2,334.704
1.672,121
1,450,135
1,438,108
1,433,098
850,897
344,977

1,038.528
828,936
637,999
806,000

a Not Included In totals; comparl.son Incomplete. ^^ lablc Clearings by TeloKraph and Canadian Clearings on i»ages 783 and 784*
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THE FINANCIAL SITUATION.
It is well worth while to note the low .standard which

a considerable party among the authoritiei^ at Wash-
ington have adopted in their effort to cripple the going
power of railroads. Senator Knox declared in his

recent famous address in the Senate that a judicial

review of every substantial controversy affecting per-
sons and property is a right "painfully won from tyran-
nies of the past and re-established now beyond the
power of any present tyrannies to destroy, in whatever
guise they may come, even if masquerading in the
name of the people." That inalienable right, as Sena-
tor Knox declares, is recognized and perpetuated in
and by not only the spirit but>he words of the Federal
Constitution, and yet the attempt is being made to
render that right and spirit and those words nugatory
by a free and wide construction of what is termed the
"regulative" power given Congress over inter-State
commerce trade. Than this endeavor, we know noth-
ing more reprehensible. Even the method is ignoble;
it is not a direct face attack; it is an effort to take away
every individual's basis of protection for himself and
his property by a process of sapping and mining; that
is, using oblique ways and means to rob him of his only
safeguard—that which the courts afford. Obviously
the actors in this drama, if not underhand workers,
would frame in plain words the object and results
sought by their proposals if adopted.

As has happened before, apples of discord were
early in the week thrown into the halls of Congress.
Until that event occurred, discussion had been peace-
able enough, and progress appeared to be making
towards an adjustment of differences. But without
general notice a conference was called at the White
House by the President. Though opinions had up to
that moment been tending towards solidification, this
tendency was immediately arrested. A coterie, if

not a majority, of the Senate had apparently grouped
around the more conservative proposals, exciting
an apparent fear in Administration circles that harmony
of view was about to be reached by the majority of
Republicans along those lines. It was at this juncture
that the conference was called, its design seemingly
bemg to head off such a union under the alluring ex-
pectation that enough votes could be gained among
the radical Democrats, together with the less conserva-
tive Republicans, to pass the colorless court-review
measure adopted at the conference. But it has ap-
parently turned out to be a boomerang launched only
to harm those who gave it shape, both parties, friends
and foes, in strong words repudiating it, many angrily
pronouncing it an unwarranted usurpation of the
Senatorial prerogative.

Immediately following the apparent denouement of
this retroactive device, or, we might say, concurrently
with what was then supposed to be its untimely end,
was the revelation of that other source of discomfiture
to the radicals in both partes; we refer to the publica-
tion of the strong conservative pronouncement of Jus-
tice Brewer, injected, as it were, into his opinion de-
ciding the Michigan railroad tax litigation, which,
by the way, if we must call it mere obiter dictum'
should be remembered as a part of the unanimous opin-
ion of the Court on the decision of the case mentioned.

The words written quickly caught and fixed the atten-
tion of the Senate; they had an ominous sound as they
struck the ears of the iconoclasts, while to .some of the
conservatives they seemed to have gone further than
they theuLselves had claimed', though not further than
they had hoped. That is to say, while acknowledging
the words fell short of absolute and unqualified au-
thority, they at least suggested all and more than all

that was needful to support the tenets of Senator
Knox, Senator Aldrieh, and those w^ho thought like

them. In principle they were of the old sort, sound
and unequivocal, and brought joy to every heart still

hanging on to the old Constitution; but till applied to
facts which may be in each case raised and distinctly
passed upon, they of course cannot be cited as law.
Justice Brewer's words, as published, were these: "In
the nation no one of the three great Departments can
assume to be given the functions of another, for the
Constitution distinctly grants to the President, Con-
gress and the Judiciary, separately, the executive,
legislative and judicial powers of the nation. It may
therefore be conceded that an attempted delegation by
Congress to the President or any ministerial officer, or
board, of power to fix a rate of taxation or exercise other
legislative functions would be'judged unconstitutional."

Since the foregoing was written the New York
"Times" has told the public that the paragraph we
have quoted above is no longer in the opinion. "As
soon as Justice Brewer saw the newspaper comments
on it, he went to the Clerk's room and scratched it

out," and began the following sentence with the sub-
stituted words—"Whatever the rule in the nation is."

Hence the conclusion of the whole matter would seem
to be that out of the Judge's store-house of truths old
and new on which he was drawing in waiting the opin-
ion in the Michigan tax case, the foregoing clause
automatically found a place on his manuscript. Sub-
sequently, noting that the clause was being very gener-
ally applied to current legislation in Congress, he quite
properly cut it out. History, however, will always
retain the incident in its full form and effect as we
have given it above.

The fact that the SI, 150 ,000 gold which arrived at
this port from Berlin on Saturday of last week con-
sisted of American gold coin confirms the statement
we made while the consignment was in transit, and
sustains the view previously expressed herein, that
this was the kind of gold wliich had been imported;
presumedly, therefore, the SI,000,000 gold that will
arrive to-day (Saturday) will prove also to be American
coin. The metal imported is from Russia, where it

has been held in the Imperial Bank as part of that
empire's reserve for some years, and, according to
reports from Berlin, the gold has been forwarded from
St. Petersburg to the German capital to meet financial
obligations, in the nature of Russian twelve months
Treasury notes that have matured or are about
maturing. How much gold has thus been remitted
is not stated; though $5,000,000 has been traced
through the mail advices into Berlin from Russia, it

seems probable that much more has been forwarded to
Berlin. If a new loan shall be negotiated by Russia
she will be put in a position to meet her maturing
foreign engagements and to take the necessary
measures to provide for her domestic requirements;
otherwise she will have to continue to remit gold to
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Berlin and, perhaps, to other European centres,

whence it may be shipped to New York should there

be favorable opportunity for such a movement.

It was reported this week that additional consign-

ments of gold had been engaged in Berlm for export

to New York, but it was not until Wednesday that the

condition of the exchanges was such as to mdicate

that the movement could be undertaken with reason-

able expectation of profit. Inasmuch as, for the

reasons heretofore stated, thfi-re is not likely to be

competition, at least for the American gold which has

been remitted to Berlin from Russia-the bank that

is now importing it possessingfacilities not enjoyed by

other bankers-it seems probable that consignments

may be secured through the same institution so long

as there shall be a supply of the coin m Berlin.

The reduction on Thursday by the Bank of England

of its rate of discount to 3^%. which contributed to

a marked decline in exchange at New York on London,

seemed to give promise of early imports of gold from

the British capital. There were, however, counter-

acting influences of an important character which for

the time precluded such importations. Among such

influences may be mentioned the pendency of a new

Russian loan in France, preparations for which

seemed to be in progress at Paris, as indicated by the

fall in the rate for exchange at the French capital on

London; the advance to 77 shillings 10^ pence per

ounce for bar gold in London, reflecting a desire on the

part of the Bank to attract the metal in transit, and

the expectation that the monetary tension at this

centre, which was largely instrumental in the depres-

sion in exchange rates, would sooner or later be re-

laxed. Moreover, bankers were this week indisposed

to consider the question of gold imports because of

the derangement to the exchange market incident to

the absence of mail facilities until next Tuesday.

The vote in Chicago on Tuesday on the municipal

ownership and operation propositions is not without

some features of encouragement. The fact that

stands out with great prominence is that there has

been a decided change in public sentiment in that

city during the last twelve months. A year ago, as is

pointed out in an editorial in the "Chicago Tribune,"

one question on which the electors were called upon

to vote was "Shall the (buncil pass any ordinance

granting a franchise to any street railway company?"

The vote on this proposition was "No." 152,135;

"Yes," 59,013—a majority of 93,122 in a total vote

of 211,148. At this week's election another some-

what similar question was "Shall the City C.\)uncil

proceed without delay to secure municipal ownership

of all street railways in Chicago under the Mueller law

instead of " passing the pending franchise ordinances

or any other ordinances granting franchises to private

companies?" The vote on this was "For," 111,862;

"Against," 108,02.5—a majority of only 3,837 on a

total vote of 219,887. This particular question was

put merely for the purpose of obtaining an expression

of public sentiment, and has no legal force.

Two other propositions, however, were submitted,

the vote on which is binding. One was "Shall the

City of Chicago proceed to operate street railways?"

The vote on this was "For." 120,911; "Against,"

110,260. Thus there was a majority of 10,651 on a

total vote of 231,171. The proposition was, never-

theless, lost, as a three-fifths vote was necessary to

carry it. The other question on which the voters

passed was the proposal to issue S75,000,000 Mueller

certificates for the purchase, ownership and mainte-

nance of street railways. This proposal required only

a majority and was carried. The majority received,

however, was very small, the vote being "For,"

110,008; "Against," 106,669.

In considering the significance of this vote—and

it appears to us it is exceedingly significant— it must

be remembered that the municipal ownership advo-

cates entered this campaign flushed with a legal vic-

tory just secured in the United States Supreme Court,

the Court having handed down a decision Mar h 12

saying that the franchises of practically all the im-

portant street railway lines had expired, and that

the city, in taking over these lines, would have to

pay nothing in compensation for such franchises.

Yet, notwithstanding this advantage, hardly more

than a bare majority of the votes cast was secured

on any of the propositions submitted to popular test.

Some reference has been made to the fact that the

proposition for municipal operation obtained a larger

majority (though it did not actually carry, for the

reason alreadv stated) and also a larger total vote

than the proposal to issue $75,000,000 Mueller certifi-

cates. We think that is easily explained. A great

many persons believe in municipal ownership and

municipal operation, but they balk when it comes to

voting any money for the purpose. They have been

educated to think that the municipality ought to ac-

quire the properties for nothing or at least without

o-iving anv substantial money equivalent. These per-

sons, when they reached the $75,000,000 proposal,

either voted against it or refrained from voting at all

on the same—thus reducing both the total vote and

the majority.

This question of providing the needful funds is

the one that will give the city authorities the most

trouble should they proceed in their determination

to acquire possession of the roads. After the city gets

the lines very large sums of money will be required

to put them in running order, for it is admitted by

every one that they are in a very poor condition

physically. Mayor Dunne is quoted in the papers as

saying that he would consider a proposition from the

traction officers that they go ahead and rehabilitate

their lines and place them in first-class condition before

the appraisement is made. This shows a guilelessness

and simple-minded faith characteristic of the advo-

cates of municipal ownership. But the unlucky in-

vestors in the securities of Chicago street railways are

not likely to throwaway any more of their money unless

they can have some binding assurance that they are

going to get it back. Some of the holders of the

underlying securities have seen market pries go

down since the Supreme Court decision from 85 to 25.

How, then, is Chicago to raise the money required?

We observe that Mayor Dunne says that he will at

once proceed to get a legal determination of the valid-

ity of the Mueller certificates. But suppose their

legality is sustained by the Courts, upon what terms

can he sell a nondescript thing of that kind? With

the city authorities wholly indifferent as to the fate

of the existing owners of the street railways, is the

investing public likelv to hanker for an obligation
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which, perchance, twenty or twenty-five years hence,

will be treated in the same summary fashion as it is

now proposed to treat existing equities? The most

unfortunate feature of the whole situation is that

until some way out of the difficulty is found the citi-

zens of Chicago will have to put up with the existing

wretched street railway facilities where what they

need is a street railway system modernized, brought

up to date, and made adequate to all needs.

The first of the bills bearing upon the life insurance

companies became a law by Governor Higgins's signa-

ture on Monday of this week. As a consequence the

annual elections of the New York Life Insurance Co.,

the Mutual Life Insurance Co. and of two of the

smaller mutual companies incorporated under the laws

of this State are postponed until Nov. 15 next. The
bill provides that no proxy executed prior to Sept. 15

1906 shall be valid. Governor Higgins in a memo-
randum issued after signing the bill declared that the

bill was a useful one. We are not so sure of that.

On the other hand , the advice and warning he gives to

the policyholders is wise and timely. The policy-

holders must now act with calmness, he well says, and

intelligence, lest their last condition be worse than

their first—lest under the new regime an anxious and
hungry horde of adventurers, of self-guaranteed in-

tegrity, obtain, by loud assurances of good-will, the

misplaced confidence of those who blindly seek

refuge^from existing ills. Each policyholder should

think carefully and inquire cautiously into the motives

of those who solicit his vote before giving his proxy.

Organization is inevitable, he goes on to say, but the

control of the companies should pass to wise and
conservative financiers, and not to energetic and
plausible promoters. The picture is not a bit over-

drawn and the words used no stronger than the cir-

cumstances of the case warrant. The policyholders

will indeed be entitled to congratulation if they suc-

ceed in avoiding the dangers with which they are

beset in this attempt to change the management and
control of these large institutions, among the

most colossal in the land. "Anxious and hungry
hordes of adventurers of self-guaranteed integrity"

undoubtedly stand ready to look out for the interests

of the poor poHcyholder, but let him beware of placing

any confidence in them.

Approval can also be given to much that'Governor
Higgins has to say with reference to the gas companies,

though one could wish that an official using such fair

words had had the courage to stand up against pop-

ular clamor and refuse to attach his signature to the

eighty-cent gas measure. The hope of democracy,

says the Governor, lies not wholly in municipal own-
ership, where, the fair incentive of personal gain

being withdrawn, pubhc utilities may perhaps be

operated in a shiftless manner and at a loss, so that

taxation of property must be resorted to in order that

such utilities may be enjoyed at less than cost. It

lies rather in the careful restriction of companies to

a fair return on the value of their investment. Then
he argues very plausibly that confiscation, if per-

mitted by political expediency, which looks no further

than the next campaign for the rule of right to govern

its action, is prohibited by the constitutions of State

and Nation. Still, the State has the power to make

reasonable regulation of the charges for services ren-

dered by corporations engaged in the business of manu-
facturing and selling illuminating gas. To what ex-

tent may this regulation go? The power to regulate

is not a power to destroy, he observes. The property

of a corporation cannot be wrested from it for the

benefit of the public. Its stockholders should receive

some compensation for the use of the money they

have invested. All laws regulating rates, he points

out, are subject to judicial review. Hence he thinks

judicial inquiry may best determine where regulation

ends and confiscation begins. "But the power and

the duty of the Legislature in this case seem clear and

the example of prompt and vigorous action should be

a restraint on extortion and greed, and welcome evi-

dence of the loyalty of public servants to the interests

of the people." In effect the Governor says the

legislator should go ahead and show his zeal for public

interests by cutting down prices and then let the courts

decide whether the cut is too deep—whether regulation

has reached the borderland of confiscation. The gas

companies, it may be added, have already given

notice of their intention to have the matter decided by
the courts, to which the Governor graciously refers

them in protection of their rights.

The Illinois Central statement of earnings for the

month of February has been issued the present week
and it shows a gain of no less than $853,388 in gross

earnings and of $723,572 in net earnings as compared

with the corresponding month last year. This follows

an increase of $430,471 in gross and of $407,127 in

net for January. For the two months combined,

therefore, the improvement in gross has been $1,283,-

859 and the improvement in net $1,130,699. It

deserves to be noted that through these increases

the last two months the company has practically

wiped out the whole of the loss sustained in the six

months ending Dec. 31, the first half of the company's

fiscal year. During the half-year in question, aggre-

gate gross receipts had fallen $551,381 behind and the

net earnings had fallen off $1,158,536. Two main
causes were responsible for these losses. Owing to

the absence of the extra traffic derived the previous

year from the World's Fair at St. Louis and owing

also to the embargo on travel in the South through

the quarantine regulations against yellow fever, the

company's passenger receipts for the half-year were

diminished by $1,115,342. The freight receipts had

shown substantial gains notwithstanding the preval-

ence of yellow fever and the shortage of the cotton

crop. During these six months the company also

took advantage of the unusually good weather pre-

vailing throughout the season to do more than the

ordinary amount of work on track and equipment.

The result was that the loss in net, as we haVe already

seen, proved larger even in amount than the loss in

gross. All this, however, has been changed through

the improving results of the last two months. For

the eight months the company is now $732,479 ahead

in its gross receipts and only $27,838 behind in its

net receipts. Furthermore, though in March more

bad weather than usual was experienced, the company's

preliminary return for that month shows an estimated

gain in gross receipts of $259,907. What these favor-

able results in comparison with last yesir mean will

appear when it is recalled that for the twelve months
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ended June 30 1905 the income record of the company

had been an exceptionally satisfactory one, it showing

$10,135,342 earned for the stock, equal to 10.66 per

cent on the $95,040,000 of stock outstanding.

We need hardly say that the Illinois Central Railroad

by no means stands alone in recording large gains

in revenues, gross and net, for current periods. From

all parts of the country the story is the same, the

increases for January and February in most cases

reaching really phenomenal proportions. We may

refer for illustration to the Pennsylvania Railroad,

whose February return has also been issued the present

week. Of course, in the magnitude of its increases,

the Pennsylvania Railroad stands in a class all by

itself, but for that very reason its figures attract

special attention. The February statement in charac-

ter is just like that for the similar periods immediately

preceding. For the fourth successive month the

increase in gross earnings on the lines directly operated

east and west of Pittsburgh exceeds $3,000,000. That

is to say, on the lines directly operated east of Pitts-

burgh and Erie the increase in gross for February is

$2,216,300, and this is supplemented by a further in-

crease of $876,800 on the lines west of Pittsburgh,

making together $3,093,100. The gains in net also

continue large, being for February $1,139,300 on the

eastern lines and $257,300 on the western lines, or

$1,396 600 together. In February last year the com-

bined lines reported $510,500 increase in gross and

$59,700 increase in net. In February 1904 the returns

showed $403,000 improvement in gross, though this

was then attended by $211,700 loss in net. In the

following table we set out the gross and net earnings for

the last six years on the lines directly operated east of

Pittsburgh and Erie , being the only portion of the sys-

tem for which we have the data for such a comparison.

Lines East ol
Pittsburgh

.

February

.

Gross earnings.
Oper. expenses

Net earnings

Jan.l to Feb.28
Gross earnings.
Oper. expenses

Net earnings

1906.

10.905,124
8,527,962

2,377,162

22.955,298
17,392.502

5.562.796

1905.

8,688,824
7,450,962

1,237,862

17.999,598
15,009.902

2,989,696

1904.

8.345.424
7,034,962

1,310,462

16,819,298
14,364,202

2,455,096

1903.

8,229,524
6,915.662

1902.

7,553,324
5,532,862

1,313,862 2,020.462

17,796,698
14,115,202

3,681,496

16,136,098
11,386,802

4,749,296

1901.

7,144.924
5,142,662

2,002.262

15,1S5,.398
10,493,802

4,691,-596

With the exception of the reduction by the Bank of

England of its rate of discount from 4% to 3)^% there

was no change in official rates of discount by any of

the European banks this week; open market, or un-

official, rates were, compared with last week, % of 1%
lower at London, }4 of 1% at Paris and 3^ of 1% at

Berlin and Frankfort. It seems to be generally ex-

pected that a new Russian loan will be brought out in

Paris late in the current month; whether German
bankers will participate in the negotiation is not

stated, though it is supposed that the large borrowings

by the German Government announced this week for

internal purposes, amounting to $140,000,000, may
prevent such participation. The feature of the state-

ment of the New York Associated Banks last week
was the decrease of $3,427,700 in cash. Through a

reduction in reserve requirements of $2,195,200,

caused by a diminution of $8,780,800 in deposits, the

surplus reserve decreased $1,232,500 to $5,131,275;

loans were contracted by $3,829,700. The bank
statemont of this week should reflect, among other

items, the transfer of $1,500,000 gold to San Francisco,

which is supposed to be for export to Japan, as was

the transfer on Feb. 10 of $2,000,000; of $800,000 to

New Orleans and of $300,000 to Washington. It may
be observed that the operations of the Treasury this

week have also resulted in a material loss to the banks.

The outlook for an unfavorable bank statement

this week—as indicated by the above noted transfers

and losses otherwise by the banks; the fact that

nearly one-third of these institutions were last week

below the percentage of 25 per cent of cash reserve

to deposits; the indications, in the rates for domestic

exchange at interior cities on New York, that the

drain of money from this centre was likely to con-

tinue, until the tension was relieved through the

completion of the distribution of April dividends,

and the unusually low bank reserves for the season

—contributed to the development of more or less

severe tension in the call-loan branch of the money
market. Day-to-day money loaned on the Stock

Exchange during the week at 30% and at 5%%,
averaging about 15%; banks and trust companies

loaned at 6% as the minimum. On Monday loans

were at 10% and at 5^% with the bulk of the busi-

ness at 6%. On Tuesday transactions were at 12%
and at 6% with the majority at Q}4%. On Wednes-

day loans were at 19% and at 6% with the bulk of the

business at 73^%. On Thursday transactions were

at 30% and at 83^% with the majority at 15%; the

higher rate on that day was due to temporary borrow-

ing from a bank of considerable sums by New York

City. On Friday loans were at 30% and at 6% with

the bulk of the business at 25%. Time contracts on

good mixed Stock Exchange collateral were nominally

quoted until Friday at 5% for sixty to ninety days,

5@534% for four and 5% for five to six months.

While the rates for short maturities were firmly main-

tained , there was no special inquiry for loans , indicat-

ing expectations of early relaxation in the monetary

tension and the restoration of normal conditions. On
Friday there was a revision in rates to 5}^@6% for thirty

to ninety days and to 53^% for four to six months.

The market for commercial paper was quiet with little

local or interior buying and rates were 534@53^%
for four to six months' endorsements, 53<^@53^%
for prime and Q% for good four to six months' single

names; no transactions were reported below 53^%.

The Bank of England rate of discount was reduced

this week to 33^% from 4% at which it had stood since

September 28th 1905. The cable reports discounts of

sixty to ninety-day bank bills in London 3%.
The open market rate at Paris is 2J^% and at Berlin

and Frankfort it is 3}/2%- According to our special

cable from London, the Bank of England lost £1,274,-

409 bullion during the week and held £37,175,809 at

the close of the week. Our correspondent further

advises us that the loss was due to the heavy ship-

ments of gold to the interior of Great Britain, the

details of the movement in and out of the bank being

as follows: imports £693,000 (of which £409,000 from

Australia , £ 100 ,000 from India , £8 ,000 from Germany

and £176,000 bought in the open market); exports,

£459,000 (of which £443,000 to South America and

£16,000 to Gibraltar) and shipments of £1,508,000

net to the interior of Great Britain.
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Influenced by dearer money here and easier dis-

counts abroad, and also by a pressure of bills and a

light demand for remittance, foreign exchange was

lower this week. There was a good supply of com-

modity bills on Monday and of drafts against securi-

ties at intervals during the week and one feature was

the negotiation of sterling and franc loans representing

borrowings of foreign capital by stock operators. As

the direct effect of the tense monetary conditions in

our market, there were liberal drawings of cables for

the prompt transfer of l)alances from European cen-

tres for employment here and also selling of sight

exchange. The demand for bills was, however, some-

what limited because of the fact that bankers pre-

ferred to use their funds at the current high rates for

money than to buy exchange, and there was no in-

quiry for remittance after the middle of the week,

there being no fast steamer available until next Tues-

day. The reduction in the Bank of England rate of

discount was unexpected and it seemed to contribute

to large speculative selling of exchange in anticipa-

tion of free drawing of loan bills to take advantage of

the relatively higher rates for money here than abroad

.

The decline in the market on Thursday carried rates

for sight sterling to the point at which gold could be

imported directly from London as an exchange opera-

tion, though at some risk because of the uncertainty

regarding the duration of the monetary tension here

and the maintenance of the then current price of 77 shil-

ings lO'jj pence per ounce for gold in London; it being

thought likely that efforts to draw the metal from the

British capital would cause an advance in the price.

On Friday , it may bo noted , inquiries in London for gold

for export hither caused an advance in the price

of bars to 77 shillings 10^ pence per ounce.

There was an arrival on Saturday of last week

of $1,150,000 in American gold coin from Berlin,

the engagement of which , and also of $1 ,000,-

000 that is tlue to arrive to-<5ay (Saturday) from

the German capital, had been announced in the

"Chronicle."

Nominal quotations for sterling exchange are 4 83@
4 83H for sixty-day and 4 86@4 86 1^ for sight. On
Saturday of last week the market was active at an

advance in actual rates, compared with the previous

day, of 15 points for long to 4 8250@4 8275, of 30

points for short to 4 8550(5)4 8560 and of 10 points

for cables to 4 8590@,4 86; the buying on that day

was for Tuesday's mail. On Monday the firmer rates

for money and evidence of the satisfaction of the

demand for remittance caused a decline of 10 points

for short to 4 8540@.4 8550 and of 5 points for cables

to 4 8590@,4 8595; long was 10 points higher at

4 8260@4 8275. On Tuesday the market was heavy,

influenced by dear money, and short fell 10 ])oints to

4 8530(514 8540 and cables 15 points to 4 8575Ca;4 8585;

long was unchanged. On Wednesday the tone was

weak at a decline of 10 points for long to 4 8255@
4 8265, of 15 points for short to 4 8520(54 8525, and

of 20 [)oints for cables to 4 856()r«^4 8565. On Thurs-

day the market was again weak, affected ])y dear

money and indirectly by the reduction in the bank

rate, and long fell 15 points to 4 8240@,4 8250, short

25 points to 4 8495 (5}4 85, and cables 25 points to

4 8535@4 8545. The tone was weak on Friday at a

decline of 15 points for long, of 45 points for short

and of 25 points for cables.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.

I FH., I
Mon., Tuei.^ Wed..

Mch. 30 Apr. 2 Apr. 3
|
Apr. 4

Brown
Brothers & Co

Baring,
Mazoun &Co

BankBrltlsb
North America

Bank ot
Montreal

Canadian Bank
of Commerce

Hcldelbach, Ickel-
hclmer & Co

Lazard,
Frerea

Merchants'
Bank or Canada...

(00 days
t Sight..
j 60 days
ISlght..
J 60 days
tSlght..
160 days
ISIght..
j 60 days
IHight..
jfiO days
1.Sight.

.

160 days
1 Sight..
(60 days
iSlght...

83
86H
83
86H
83H
Hfi>A
83H
86K
83^1
8GH
83
86^
83

4 8G'A

83H
86i
83 J

86)
83"
86)
83'
805.
83H
86^
83M
86!.-

83!-

86^
83^
86>

Tlturt.J Fri.,
Apr. 5 ,

Apr.

86 '

83H
86 <

83
86 ;

83H
86)^
83H
86H
83J^
86 I

83H
86
83H
86>i

83H
86
83H
86
83
86
83M
86
83H

86
83M
86
83K
86H

The market closed on Friday at 4 8225(^4 8250 for

long, 4 8450@4 8475 for short and 4 8510(^4 8520 for

cables. Commercial on banks 4 8160@4 8175 and
documents for payment 4 813<^@4 82. Cotton for

payment 4 81^^(^4 81-%, cotton for acceptance

4 8160@4 8175, and grain for payment 4 81>^(g4 82.

The following gives the week's movement of money
to and from the interior by the New York banks.

Week ending April 6 1906.

Currency

.

Gold

Total gold and legal tenders

Received by
N. Y. Banks.

$4,853,000
647,000

$5,500,000

Shipped by
N. Y. Banks.

Net Interior
Movement.

$9,959,000 Loss $5, 106,000
841,000 Loss 194,000

$10,800,000 Loss $5,300,000

With the Sub-Treasury operations the result is as

follows.

Week ending .April 6 1906.

Banks' Interior movem't as above
Sub.-Treas. oper. and gold imp'ts

Total gold and legal tenders

Into
Banks.

Onto}
Banks.

Net Change in
Bank Holdings

.

$5,500,000
24,600,000

$10,800,000
25,600,000

Loss $5,300,000
Loss 1,000,000

$30,100,000
I

$36,400,000 Loss $6,300,000

The following table indicates the amount of bullion

in the principal European banks:

Bank o]

England-.
France .

.

Germany a
Russia . .

.

Aus.-Hunb
Spain
Italy
Netnerl'ds
Nat.Belg.a

Tot. week
Prev. w'k.

April 5 1906.

Gold.

£
37,175,
116,993,
33,337,
92,199,
45,924
15,084
28,297
6,053,
3,326,

378,389,
385,723,

Silver. Total.

£
37

,038,154 159
,112,000 44,
,803,000 97,
,834.000 58,
,610,000' 38,
,855,600| 32,

42
11
4
12
23
3

6;027;600i 12
1,663,000' 4

£
175,809
031,167
449,000
002,000
758,0001
694,000!
152,600
080,800
989,000

April 6 1905.

Gold.

943,354 484
048,482493,

332,376
772,136

£
38,744,

110,720,
38,096,
100,933,
47,723,
14.863,
22,429,
6,001,
3,193,

382,703,
388,481,

Silver.

030,002
698,000
734,000
043.000
016.000
484,400
341,600
596,667

Total.

£
,744,669
,750,b74
,794,000
,667,000
,766,000
,879,000
913,400
,342,900
790.000

943,669491,
951,264498,

647.343
432,582

THE MOROCCO SETTLEMENT AND AFTER.
Last Saturday's announcement that the Franco-

German dispute over the position of the Powers in

Morocco had been satisfactorily settled excited no

great surprise. Settlement on the lines eventually

decided upon had been foreshadowed during nearly a

fortnight. Concession by Germany of the main

demands submitted by France was inevitable from

the moment when the German Government, after

having assumed the attitude of defending the rights

of the greater number of interested Powers, was

suddenly confronted with alignment of those very

Powers, on a point of importance, sych as proved

beyond dispute that the greater number were con-

tent with the French position. The abandonment of

the (jerman contention by Russia, and the announced

adhesion of that Power to the French side of the

Morocco police question, practicalh' put an end to

the controversy. Austria itself, the close diplomatic

associate of Berlin, virtually served notice that it

was unwilling to go further in opposition to the wish

of the majority of the Powers. That is to say, per-

sistence in opposition to the modified French program

would simply have meant Germany against the diplo-

matic field. Germany wisely conceded the demands

thus endorsed, and a settlement has been arrived at.
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The arrangement agreed upon is practically what

France had originally proposed, the reductions from

its first proposition being mainly in the line of non-

essentials. The policing of Morocco and the protec-

tion of its Mediterranean ports will be left in the hands

of France and Spain—a logical arrangement, since

Spain is the near neighbor of Morocco on the north

and France's colony of Algeria touches it on the west.

In the financing of Morocco through the bank, France

is left with a plurality interest, although European

States and markets have a representation. The pro-

vision for the Morocco bank, in fact, will strike

America with a sense of some humor as an approxima-

tion to our own recent community of interest plan in

corporation management. Apparently, French pre-

dominance in the Morocco bank d rectorate will

amount to control of that institution, representation

of other nations being able to possibly outvote the

French directors only if solidly united for the purpose

—something which is a rather remote probability.

The natural conclusion of the whole episode is that

France has gained its point, although Germany has

successfully asserted the right to review arrangements

made between any two nations such as France and

England regarding control of a third independent

State. While gaining this diplomatic advantage,

Germany seems not to have achieved much more in

the same direction. No great prestige can have been

acquired by the result of such votes of the delegates

as actually occurred; in particular, it would ap])ear

that the German efforts of last January to establish

close relations with the St. Petersburg Government

through befriending it at a time when it seemed to

have received the cold shoulder everywhere else, have

come to very little. Whether the Anglo-French

entente has been strengthened or weakened as a result

of the Morocco episode, is not so easy to determine.

The good disposition of these governments for one

another has undoubtedly been strengthened by their

e.xperience at Algeciras. But, on the other hand,

Germany has proved—and this was, perhaps, the

Emperor's main objective point—that even a close

coalition of such Powers as France and England cannot

pursue a line of policy bearing on a neutral State,

except with the right to review such action reserved

to other European Powers.

On the whole, the precedent thus fixed is useful.

It is questionable whether an unfortunate precedent

would not have been established had the Anglo-French

agreement resulted in the successful carrying out, as

an independent measure, of a project which might in

Morocco, as had previously occuri-ed in Egypt, ha v(> led

to virtual annexation. We believe that such outcome in

the case of Morocco, as in that of Egypt, would hu\('

been for the best interests of the State thus absorlxMJ.

But, on the other hand, action taken on sucii a basis

would lead almost inevitably to imitation elsewhere

by such other Powers as might see the way clear,

through similar coalition, to arbitrary action on their

own account. The danger of splitting up diplomatic

Pvurope into hostile factions would thus become con-

siderable. As it is, the Morocco conference will

probably remain a i)rcce(lent for united action on such

points and will be recognized ail the more freely as a

precedent from the fact that each contesting party

has gained from this conference something of its orig-

inal mai?i pm'po.se.

In financial circles, settlement of the Morocco ques-

tion has been discussed mainly as a prelude to

release of cap tal on the markets immediately con-

cerned. It has been constantly affirmed, in all Con-

tinental money centres, that capital would remain

tied up and the markets straitened until the question

of Morocco should be settled. It was pointed out that

Whatever individual convictions as to the result might

be, the large financial interests would inevitably follow

their time-honored tradition in holding back their

resources from engagements of importance until an

absolute assurance was at hand that the Morocco

matter would not end in angry disputes such as might

conceivably lead to war. Hence the inference, rather

commonly drawn after last Saturday's settlement,

that the financial horizon in Europe was now clear.

Some partial confirmation of this view may be

drawn, no doubt, from Thursday's reduction in the

Bank of England's rate. Whether it w-ould be safe to

infer that all cause for hesitation on the European

markets has been removed by this diplomatic settle-

ment is another question. Financial markets are tra-

ditionally prone, when confronted with one awkward
and depressing influence, to assume that if only that

can be removed, everything will be comfortable.

There can be no doubt that Europe's financial situa-

tion is immensely simplified by the Algeciras settle-

ment. It still remains, however, for these markets

to provide for the exceptionally large appli(;ations

made In' governments and private enterprises for

capital. The process which has been notably in prog-

ress in the United States, involving physical recon-

struction to a large extent of our cities, railways and
manufacturing establishments, has been in progress

similarly over Europe. From practically all ofjthe

English and Continental money centres one hears of

the mass of new securities coming on the market.

This is a sign, in Europe as in the United States, of

real prosperity, because in the main these new securi-

ties are issued for legitimate improvement purposes

and foi- purposes which will be strictly reproductive.

At the same time, it nmst be kept in mind that ab-

.sorption of capital on such a scale, even for purposes

which are imperatively necessary, may for a time

at any rate weigh on the money markets sufficiently to

render them less responsive than would otherwise be

the case to the demands from other quarters.

ECOXOMY IN RAILROAD OPERATIONS
ILLUSTRATED.

Noteworthy e\i(lence is furnished in the animal re-

port, just issued, of the Pittsburgh <k Lake Erie RR Co.
of the (>xtent to which economy in railroad operations

is being carried in this country, and also the extent
to which it is |)()ssij)le to carry certain results under
favorable conditions. The Pittsburgh & Lake Erie

is a Vanderbilt j)roi)erty. and in the calendar year H)()5

it attained an avei'age train-load of 1 .107 tons. None
III' our readers need be told that this is a remarkable,

we might almost .say a ])henomenal, record, even for

lailroads in this country, where ihmv achievemenis in

the way of <>conomical operations arc being accom-
plished all the tim(>. The Pitt.sburgh cV: Lake Kr'w has

long l)(MMi distinguished for its large train-load, l)ut its

position in this nvspcct is l)(>c(Mning with each succeed-

i g y(>ar more ])i('('min(Mit and more significant.
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As showing what an extremely liigh figure an av-

erage of 1,107 tons is, we may note that for the entire

railroad system of the United States the average runs

only a little over 300 tons. The exact figure for the

latest year for which the statistics of the Inter-State

Commerce Commission have been compiled, namely

the year ending June 30 1904, is not quite 308 tons.

Thus the Pittsburgh & Lake Erie has managed to bring

its average up to a figure over 33^ times that reached

on the railroads as a whole. The unique character of

the record established by this road is revealed with

equal distinctness when comparison is made with

some other roads which have attained distinction for

high train-loads. Mr. Hill's Great Northern Railway

for the year ending June 30 1905 reported its average

as 576 tons. We characterized this as a prodigious

figure in reviewing the company's annual report last

October, and so it is, considering the conditions under

w^hichitwas attained—the large proportion of branch

mileage operated by the Great Northern, the character

and composition of the traffic, and the fact that in the

case of much of the tonnage the movement is strongly

in one direction, rendering it difficult to keep'the trains

filled in the opposite direction. Yet, as we see, the

Great Northern's load at 576 tons is only about

one-half the Pittsburgh & Lake Erie's average at 1,107

tons. The Northern Pacific in the same fiscal year

had an average of 428 tons—the figures in both cases

including company freight as well as revenue freight.

Or we may compare with the results on the Chesa-

peake & Ohio and the Norfolk & Western, both having,

like the Pittsburgh & Lake Erie, a preponderating

traffic in coal and other minerals. On the Chesa-

peake & Ohio the train-load in the fiscal year ending

June 30 1905 was 585 tons and on the Norfolk & West-

ern it was 531 tons, though this last does not include

company freight, which would probably add about 30

tons to the result. The Erie Railroad in the same

period of twelve months had an average of 440 tons

and the Lake Shore & Michigan Southern, which like

the Pittsburgh & Lake Erie has long been noted for

its excellent record in the matter of train-load , and

which enjoys some of the same special favoring con-

ditions as the Lake Erie, reports for the calendar

year 1905 an average of 654 tons.

Of course, the Pittsburgh & Lake Erie possesses ad-

vantages for attaining a high train-load enjoyed by few

other roads. The average in the case of any road will

be high (assuming grades are satisfactory) accordingly

as the movement of traffic in opposite directions ap-

proaches equality, and accordingly as the traffic is

bulky and cheaply handled and its amount large, and

accordingly as the proportion of branch line mileage

is small, or the reverse. The Pittsburgh & Lake Erie

enjoys distinct advantages in all three of these respects.

It comprises only 190 miles of road, nearly the whole

of which is main line mileage; in conjunction with a

branch of the Lake Shore, it forms a line extending

from Ashtabula, on Lake Erie, to Pittsburgh, Mc-

Keesport and vicinity . The volume of traffic on it is of

such density that there can be few other roads in the

country favored to the same extent. In 1905 this little

road moved no less than 25,993,008 tons of freight.

Then, also, the traffic consists almost entirely of min-

erals and other bulky freights, which can be cheaply

and economically handled. Over 143^ million tons

consisted of coal and coke alone. Furthermore, the

movement of traffic is not exclusively or almost en-

tirely in one direction. An enormous tonnage in coal

from the Western Pennsylvania coal fields is trans-

ported to shipping points on Lake Erie, whence Lake
steamers take it and distribute it all over the North-

west. But these same Lake steamers also furnish a

large return traffic, and more particularly a traffic in

iron ore, which the Pittsburgh & Lake Erie receives at

the shipping docks on Lake Erie and thence transports

over its lines and delivers to the iron furnace plants at

Pittsburgh and other iron-making points.

The road which approaches it most closely in this

matter of train-load is the Bessemer & Lake Erie, a

Carnegie property, controlled by the United States

Steel Corporation, and which is engaged in the same
kind of business and operated under the same favor-

ing conditions. The Bessemer & Lake Erie has not yet

developed traffic and revenues of the proportions of

those of the Pittsburgh & Lake Erie, but it has been

obliged to look with equal care after the lading of the

trains , since the average rate received on this kind of

traffic is very low. In 1905 that road's average was 937

tons, which is obviously a marvelously good record

for a line operated a comparatively short period of

time. The Beech Creek RR. also used to show a high

train-load, but its accounts are now merged in those

of the New York Central.

Not less noteworthy than the magnitude of the

Pittsburgh & Lake Erie's train-load is the great in-

crease in it which has been established wdthin the last

few years. There has been an increase in each and every

year since 1896. In that year the figure was 443 tons.

In 1897 there was a gain to 483 tons; in 1898 to 580

tons; in 1899 to 644 tons; in 1900 to 751 tons; in 1901

to 758 tons; in 1902 to 791 tons; in 1903 to 951 tons; in

1904 to 1,012 tons; and now, for 1905, to 1,107 tons.

In every one of these years the record was a noteworthy

one as compared with the achievement of other roads,

and yet in each instance the very next twelve months
saw further improvement established.

We refer to this point because it is such an exempli-

fication of the progressive spirit dominating our rail-

road managers everywhere. Whether the start is

from a low point or a high point , the effort is always to

do still better. Another fact is worth noting. The
savings effected through these and other economies

are being employed not to enrich the shareholders, but

to improve the property and the service and to provide

increased accommodations and facilities for the pa-

trons of the roads. The Pittsburgh & Lake Erie does

not obtain high average rates on its tonnage. On the

contrary, it has long had to content itself with low

rates. The average for 1905 was 7 mills per ton per

mile. The company has always been able to pay good

dividends, notwithstanding the low rates realized;

namely 10% per annum on a small capitalization.

But in this respect, also, no change has been made.

In other words, notwithstanding the tremendous ex-

pansion in traffic and revenues—and during the ten

years from 1895 to 1905 gross earnings have risen from

$4,704,857 to $12,837,735—the dividend rate now is

the same as it was a dozen years ago, the managers

preferring to put all earnings above the requirements

for the dividends back into the property.

What is going on in this respect is evident from the

fact that while, during 1905, the further addition to

gross earnings was $2,802,226, the gain in net earnings
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was only $636,244, there having been an augmentation

in expenses in the large sum of $2,165,982. In 1904

expenses included $2,352,389 spent for new construc-

tion and betterments] and in 1903 $2,342,256 was simi-

larly included in the expenses; for 1905 the amount

reached the extraordinary sum of $4,310,706. More-

over, even these large appropriations, continued year

after year, have not been sufficient to meet the needs

for new facilities to accommodate the steadily-growing

traffic. Further funds had to be provided through

additions to the capital account. During the last four

years no less than $6,000,000 of new stock had to be

issued (in addition to all that was spent out of earnings)

the outstanding capital stock having, during this inter-

val , been raised from $4 ,000 ,000 to $ 1 ,000 ,000 . The

new capital went to provide funds for more equipment

and for four-tracking the road.

Through the added facilities, gross earnings have

been increased, until in 1905 they exceeded $67,500

per mile of road operated—an extraordinary figure

—

and the tonnage moved per annum has been brought

up, as we have seen, to 26,000,000 tons. Moreover,

owing to the great increase in the train-load, the

trains earned in 1905 no less than $7.53 per mile run,

this comparing with $6.80 in 1904. And what purpose

has all this served—the added economy and efficiency

and the increased revenue? Its main advantage has

been in putting the company in position to apply

additional amounts of earnings on the property, in order

to be prepared to handle further increases in traffic in

the immediate future.

Altogether, therefore, we have here a noteworthy

record of achievement, but also a record which throws

an interesting side-light on railroad conditions in this

country—a situation, too, that would seem to possess

some instructive lessons for our national legislators

at a time when they are discussing propositions for

endowing Government officials with rate-making

functions, which in effect would mean control of the

railroad purse-strings, with all that that involves.

THE NATIONAL RAILROAD OF MEXICOJAND
THE MEXICAN INTERNATIONAL.

The annual reports for the calendar year 1905 of

both the National Railroad Company of Mexico and

the Mexican International Railroad Company have

been issued the present week. The securities of the

two companies—shares as well as bonds in the case

of the National Railroad of Mexico and the bonds

in the case of the International—are dealt in on the

New York Stock Exchange, and hence considerable

interest attaches to their affairs. Under the reform

in the Mexican currency inaugurated a year ago,

the position of all the Mexican roads has been very

materially improved. Fluctuations in exchange are

done away with, and besides a much better price

is realized for the Mexican dollar than was previously

the case. It results from the latter fact that a given

amount of revenue in Mexican silver yields an in-

creased amount in gold. Furthermore, there is the

advantage arising from the fact that the Mexican

dollar possesses increased purchasing power in the

purchase of materials and supplies needed in the

operation of the road. As these supplies have to be

bought in large part outside of Mexico and paid for

on a gold basis, this advantage obviously is an im-

portant one.

Previously the situation of the Mexican roads was

that though their traffic and revenues might steadily

expand, the benefits arising from this circumstance

disappeared in large measure, owing to the constant

depreciation in the value of the Mexican dollar. Some
improvement in this respect had already begun before

Mexico undertook the reform of its monetary system,

and now, through such reform, the Mexican dollar

has been given a definite fixed gold value of 50 cents.

The change to the new basis became effective May 1

1905 and the result is seen in the fact that the Mexi-

can International Railroad Company reports having

realized an average price of 49.63 cents for the

Mexican dollar during 1905; in 1904 the average

had been only 46.13 cents and in 1903 but 42.10

cents.

Owing to causes peculiar to itself (mainly the open-

ing by the Mexican Central Railroad of a parallel

line between San Pedro and Paredon and a falling-off

in the ore shipments) , the Mexican International has

not been so fortunate as the National Railroad and

has sustained the last two years a falling-off in earn-

ings. In consequence, however, of the appreciation

in the value of the Mexican dollar the net income in

gold has nevertheless increased. In other words,

while gross earnings of this road in Mexican currency

between 1903 and 1905 were reduced from $7,091,827

to $6,519,161 and the net income in Mexican silver

fell off from $2,786,357 to $2,663,484, the yield in

gold, because of the better price commanded b)'- the

Mexican dollar, was actually increased, rising from

$1,177,332 in 1903 to $1,352,784 in 1905.

The National Railroad on its part gained in a two-

fold way—that is, gained both from a direct expan-

sion in revenues and in addition from the appreciation

in the value of the Mexican dollar. The property

itself in this case has undergone an important trans-

formation within recent periods. Formerly a narrow-

gauge enterprise, it is now of standard-gauge width.

The work on the main line was completed in October

1903 and standard-gauge through train service be-

tween Corpus Christi and the City of Mexico was in-

augurated Nov. 8 1903. An outlay of over 10 million

dollars was incurred in making this improvement.

According to the figures given in the report for the

previous year the cost of the change of gauge proper

was only $3,835,346, but adding the cost of the El

Salto cut-off ($3,571,720) which formed part of the

general scheme for securing a standard-gauge line

from the Gulf of Mexico at Corpus Christi, Texas,

through Laredo to the City of Mexico, and adding

also the cost of the new equipment that had to be

procured, the aggregate expenditure was brought up

to $10,188,074. From the present report it appears

that out of a total of 1,730 miles of main line and

branches, 1,305 miles were standard gauge Dec. 31

1905, leaving only 425 miles narrow gauge.

Another important event in the history of the Na-

tional Railroad has been the building of what is known
as the Matamoras extension. The completion of

the construction of this extension, that is. from a

point near Monterey to San Miguel de las Cuevas

and the change of gauge of the old line from the last-

mentioned point to Matamoras, was accomplished

early in 1905, the entire line being opened for standard-

gauge service on May 5. The report gives the actual

expenditures to Dec. 31 1905 on account of the con-
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stniction of the new line at $3,202,906 Mexican silver,

and on account of change of gauge of the old line,

$463,789, both in Mexican silver.

During 1905 the receipts from the Matamoras ex-

tension were not, of course, large. The outlook for

business from that extension, liowever, is stated to

be promising. Even as it was. the gross eapnings of

the National Railroad increased $1 ,186,475 onci- those

of 1904, or 10.26 per cent, and the net earnings in-

creased $606,492 (Mexican currency) or 15.69 per

cent. Reduced to gold, the increase was 24.19 per

cent. During the last three years, that is, from 1902

to 1905, the gross earnings have risen from $9,262,859

(Mexican currency) to $12,755,722. If we eliminate

the earnings credited on the carrying of construction

material, the improvement in the revenue from com-

mercial freight is seen to have been even more striking.

In this last case, the increase has been from $8,479,460

to $12,672,536, the expansion thus in the three years

having been almost 50 per cent—which furnishes an

indication of the way the business of the system is

being enlarged as the result of the large outlay upon

the property and the energetic methods pursued in

building up traffic.

The report tells us that no exceptional circum-

stances contributed in any marked degree to the fur-

ther increase in earnings established during 1905,

practically all classes of traffic having increased.

There was a temporary lull, it is stated, in the first

months of the year, due to the uncertainty on the

part of merchants as to the operation of the new
monetary reform, but this feeling disappeared as soon

as the character of the reform was made known,
and the movement of traffic in general during the last

months of the year was very encouraging. It is also

noted that the increase in the price of silver, copper,

lead, zinc, antimony and other metals, together with

the additional treating plants, has given a decided

impetus to the further development of the mines lo-

cated at points on the system.

The National Railroad Company controls a large

amount of mileage besides that directly operated , and
altogether the system is quite an extensive one. It

owns $15,786,100 out of the $20,708,200 capital stock

of the Mexican International, besides the whole $4,499,-

000 income bonds of the same company and $3,000,000

of the 4 per cent consolidated mortgage bonds of that

company. It also owns 125,183 out of the 170,000

£10 ordinary shares of the Interoceanic Railway,

10,200 out of the 100,000 £10 preferred shares, and
£1,038,400 out of the £1,150,000 4)^ per cent second

debenture stock of the Interoceanic Railway. Adding
to the 1,730 miles of road directly operated by the

National Railroad the 884 miles operated by the

Mexican International and the 736 miles operated by
the Interoceanic Railway, the aggregate of mileage

embraced is brought up to 3,350 miles. It remains

to be said that the National Railroad is itself in effect

controlled by the Mexican Government. The capital

stock of the National Railroad aggregates $62,182,925

(consisting of $424,100 of common stock, $10,975,300
deferred stock, $21,950,600 second preferred stock

and $28,832,925 first preferred stock), of which the

Mexican Government held at latest dates $10,628,800
deferred stock, $9,343,900 second preferred stock

and $10,000,000 first preferred stock, or altogether

$29,972,700.

In the National Railroad report the result of the

operations of the other two roads appears in the income

received by it on its holdings of the securities of those

roads. The income account of the company for 1905,

we need hardly say, is a very satisfactory one. In

1904 the net income in gold was but little more than

the year's fixed charges. For 1905, however, a very

substantial surplus appears on the operations of the

twelve months. Including dividends and interest on

stocks and bonds owned, the total income in gold

for the twelve months was $2,721,545. The call for

charges, &c., was only $2,309,287, leaving, therefore,

an excess of income for the year in amount of $412,258.

But in this the National is credited only with the

interest received by it on its holdings of bonds in the

Mexican International Railroad. The latter actually

earned in 1905 a surplus above the year's charges in

amount of $621,314, and this, if it had been dis-

tributed in the shape of dividends, would have given

the National Railroad $473,000 more to add to its

surplus for the year, since it owns, as already stated,

$15,786,100 of the $20,708,200 capital stock of the

Mexican International. Altogether, therefore, the

showing is a very encouraging one. It should also be

remembered that during the current months of 1906

earnings of all three of the companies have further

increased—the National Railroad having added to its

gross earnings in the period from Jan. 1 to March 31

$495,956 in Mexican currency, the Mexican Interna-

tional having added $279,079 in the same period, and

the Interoceanic having added $24,490, making for

the three roads an aggregate increase for the three

months in Mexican silver of $799,525.

ITEMS ABOUT BANES, BANKERS AND TRUST CO.'S.

—The pubUc sales of bank stocks this week aggregate 269

shares, of which 2.50 shares were sold at the Stock Exchange
and 19 shares at auction. The transactions in trust company-

stocks reach a total of 160 shares and include a block of 100

shares (par value, $25 each) of stock of the Farmers' Loan <fe

Trust Co. sold at 1420%. The table below, given in our

usual form, shows the actual sales of New York City bank
stocks made during the week at auction and at the Stock

Exchange. Extensive tables showing the bid and asked

quotations, deposits, surplus, &c., of banks and trust com-
panies in all important cities of the United States are published

monthly in the "Bank and Quotation" Section, the April

issue of which accompanies to-day's "Chronicle." Bid and
asked quotations for all New York City bank and trust coni-

pany stocks are also published weekly in another department

of the paper, and will be found to-day on pages 788 and 799.

Shares. BANKS

—

New York. Low. High. Close. Last previous sale.

.t250 Commerce, Nat. Bk. of.. 181 185 185 March 1906— 180

5 First National Bank 758 758 758 Jan. 1906—790
12 Mechanics' & Traders' Bk. 170 170 170 Dec. 1905—185
2 Merchants' Nat Bank... 168^ 168H 168>^ March 1906— 165

TRUST COMPANIES—A^ew Yorlc..
^

100 Farmers' Loan & Tr. Co. 1420 1420 1420 Feb. 1906—1455
50 U. S. Mort. & Trust Co.. 400 400 400 Jan. 1906—490

TRUST COMPANY—SrooA:/?/n.

10 Long Island Loan&Tr .Co. .305 .305 305 Dec. 1905—309

.1- Sold at the Stock E.xchange.

—The Comptroller of the Currency on March 27 designated

Seattle, Wash , a reserve city under the Act of March 3 1887.

—A revised schedule of exchange rates, adopted by the

Chicago Clearing House Association last week, became oper-

ative on the 2nd inst. The new scale, which reduces by
about one-third the charges which went into effect the first

of the year, had previously been approved by a joint com-

mittee of the Clearing House, the Illinois Manufacturers'

Association and the Chicago Commercial Association. It is

understood, however, that the directors of the Illinois Manu-
facturers' Association have refused to accept the report of

the joint committee and will test the legality of the rule.
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—The New York Stock Exchange will be closed on Good

Friday, the 13th inst. On the New York Cotton Exchange

no business will be transacted from Friday, the 13th, until

the following Tuesday, the 17th inst.

—Mr. Albion K. Chapman was this week appointed

Cashier of the Citizens Central National Bank, 320 Broad-

way, succeeding Mr. Henry Dimse, who recently resigned to

accept the presidency of the Northern National Bank of

this city. Mr. Chapman started his banking career in the

days of the old Ninth National Bank, becoming Assistant

Cashier when this institution was absorbed by the Citizens'

National Bank, and continuing in that office after the latter

was consolidated with the Central National Bank.

—Miles M. O'Brien, the well-known Vice-President of the

Mercantile National Bank and former President of the

Board of Education, was on Tuesday elected to the presi-

dency of the New Amsterdam National Bank, Broadway

and 39th Street, succeeding Robert M. Moore, resigned

Mr. Moore had been President of the New Amsterdam since

1901. Mr. O'Brien was President of the Broadway Na-

tional Bank until it and the Seventh National were

united with the Mercantile National Bank, of which he was

then chosen Vice-President. He will continue to hold that

office. The New Amsterdam board has been reduced from

twelve to ten members to include: C. T. Barney, John F.

Carroll, Joseph D. Carroll, W. M. Healey, R. V. L#wis, C. W.
Morse, H. F. Morse, Louis Stern, Miles M. O'Brien and

George W. Wilder.

—The Interboro Bank, Mr. David F. Walker, President,

moved last Monday to new quarters in the Atlantic Building,

northwest corner William Street and Exchange Place. A.

E. G. Goodridge is Vice-President.

—In a year's time seats on the Louisville Stock Exchange

have advanced from $250 to $3,000. Louisville is a very

active market for high-grade street railway securities, and

nearly a hundred of the best traction stocks and bonds are

listed on the Exchange.

—The thirteenth annual convention of the New York State

Bankers' Association will be held on July 5 and 6 at Hotel

Champlain, Bluff Point, on Lake Champlain, N. Y. The com-

mittee of arrangements as appointed by Alfred H. Curtis,

President of the association, includes: Chairman, David H.

Pierson, Cashier of the Bank of the Manhattan Company;
Charles Elliot Warren, Cashier of the Lincoln National Bank;

Edward O. Eldredge, Cashier of the New Amsterdam Na-

tional Bank; E. J. Newell, Cashier of the People's Bank of

Buffalo, and C. S. Johnson, Cashier of the First National

Bank of Plattsburg.

—Zoheth S. Freeman has been appointed Cashier of the

Merchants' National Bank, 40 Wall St., succeeding Samuel
S. Campbell, who was elected a Vice-President of the United

States Mortgage & Trust Company last week. Mr. Freeman
was formerly manager of the Hanover National BanTc's

credit department.

—The proposition to increase the capital of the Coal & Iron

National Bank of this city from $300,000 to $500,000 was
ratified on Tuesday. As heretofore set out, present stock-

holders are offered at 220, all but 10% of the new issue—the

atter amount being held for disposal by the Executive Com-
mittee at not less than 250 per share.

—A new twenty-five-story office building will be erected at

37 to '43 Wall St. by the Land Purchase Company for the

Trust Company of America of this city. The new building

will be completed in about a year and will be known as the

Trust Company of America Building, the institution's bank-
ing fjuaricrs occupying the basement, street floor and mez-
zanine floor. According to present plans, it will be 318 feet

high, Italian Renaissance in style and the facade of granite

and ornamental hmestone. Oakleigh Thornc is President

of both the Land Purchase Company and the Trust Company
of America.

—James H. Breslin, Second Vice-President of the Excel-

sior Savings Bank of this city and a director of the Knicker-
bocker Trust Company and the Garfield National Bank, died

on the 31st ult.

—The Thomas interests in the United National Bunk of

this city this week made apphcation to the State Banking
Department for a charter incorporating the Hudson Trust

Company with a capital of $1,000,000. When the charter

is granted the United National Bank will be liquidated and

its business taken over by the new trust company
j

—The Chelsea Exchange Bank, of which Irving M. Shaw'

is President, will move to-day from its present quarters to'

its new bank building directly opposite at No. 266 West 34th

Street. The building, formerly occupied by the North River

Savings Bank, has been renovated and a modern safe deposit-

establishment installed. The marble and bronze fixtures,

rich mahogany trimmings and wainscoting of Italian marble.'

and the large dome in the ceiling make its banking room one

of the most attractive on the West Side. The institution

commenced business very modestly in a store at 259 West
34th Street nearly three years ago. It has $100,000 capital,

$76,000 surplus and profits and deposits of $900,000.

—A little pamphlet of which "Olde Haarlem" is the theme

has been issued by the Hamilton Bank of this city. The
historic reminiscences cited of the northern section of Man-

hattan Island lead up to the mention of Alexander Hamilton,

from whom the bank takes its name, and whose career was

ended in the house "almost within a stone's throw of the

Washington Heights branch of the Hamilton Bank." The
institution's main office is at 215 West 125th Street. Branches

are operated at 1707 Amsterdam Avenue, 135th Street and 7th

Avenue, and 765 Tremont Avenue. Jesse C. Joy is Cashier.

—The capital of the Franklin Trust Company of Broc)kl3'n

Borough is to be increased from $1,000,000 to $1,500,000.

This addition has been recommended by the directors and

will be acted upon by the stockholders at a meeting on the

24th inst. An increase in the number of trustees from 20

to 27 members is also contemplated, and this, too, will be

decided at the meeting referred to . The institution maintains

a branch in Manhattan Borough, at 140 Broadway, and as

soon as feasible this branch will occupy more advantageous

quarters in the building in which it is now located.

—At special meetings of the stockholders of the People's

Bank and the Union Bank of Brooklyn Borough on Wednes-
day the merger of the two was unanimoasly approved . The
increase in the capital of the Union Bank from $500,000 to

$1,000,000 (the new stock to be sold at 215) was also ratified

by its shareholders. The People's Bank becomes, through

the merger, the People's Branch of the Union. Other par-

ticulars concerning the acquisition were given in thLs column

on March 17 and 24.

—All the subscriptions to the additional capital stock of

the Nassau National Bank of Brooklyn were paid in by the

old stockholders on last Monday. The institution now has

$750,000 capital (against $300,000 before), besides .$750 ,000

surplus and $75,000 undivided profits.

—The directors of the North Side Bank of Brooklyn

Borough have accepted the resignation of President Thomas
W. Kiley.

—The Plainfield Trust Company of Plainfield, N. J., is an

out-of-town banking institution which commenced business

June 4 1902, and has at present 3 ,000 accounts, with deposits of

$1,850,000 and total assets of over $2,000,000. Its new-

home, now building, will provide larger and better accommo-
dations for its patrons. Many prominent New York busi-

ness men are members of the board, which is composed as

follows: Ernest R. Ackerman, President Lawrence Cement
Co.; J. Herbert Case, Secretary and Treasurer; Frederick

Geller, Attorney and Counsellor-at-law; Augustus V. Heely,

of the Farmers' Loan & Trust Co.; James W. Jackson, Ex-
ecutor Jesse Hoyt Estate; Edward H. Ladd Jr. of Ladd &
Wood; [Charles W. McCutchen of Holt & Co.; Henry A.

McGee and Walter M. McGee, both of the Standard Oil

Company; George P. Mellick of Ladenburg, Thalmann &
Co.; Charles A. Reed of Reed & Coddington; Isaac W. Rush-
more, Samuel Townsend, Lewis E. Waring of Edward Sweet

& Co. and its President, Orville T. Waring of the Standard

Oil Company. Augustus V. Heely and Henry A. McGee are

Vice-Presidents, and Edward F. Feickert Assistant Secretary

and Treasurer.

—E. L. Frisbie has been chosen to succeed the late George

W. Beach as President of the Manufacturers' National Bank
of Waterbury, Conn. Charles F. Mitchell replacc3 Mr.

Frisbie as Vice-President and Archie E. Lord takes Mr
Mitchell's place as Cashier.

—Wallace B. Donham, it is expected, will succeed Pierre

Jay as Vice-President of the Old Colony Trust Company of
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Bo.ston. Mass., the latter resigning to bccume Ma.s.siichu.sctts

Savings Bank Commissioner. Mr. Donham is in charge of

the (•()mi)any's legal department. Robert F. Herrick ha.s been

eleeted a director of tlio trust company to fill the vacancy ex-

isting since the death of Henry R. Reed.

—A controlling interest in the Bath Trust Company of

Bath. Me., has been obtained by Charles W. Mor.se of the

National Bank of North America, this city. The trust com-

pany ha^ a capital of $100,000. Control ot two other liath

banking institutions, namely; the First National Bunk and

the Lincoln National Bank, has, it is understood, been held

by Mr. Morse for .some time past, and a con.solidation of the

three coircsrns, it is believed, will eventually occur.

—Another financial concern about to be established in

Philadelphia is the Market Street Title & Trust Company.

Subscriptions to the $250,000 stock of this' institution are

being received by Gen. Louis Wagner, President of the Third

National Bank of Philadelphia. The par value of the shares

is $50 and the selling price $55.

]' The capital of the People's Bank of Scranton, Pa., with

its conversion to the national system, will be increased to

$500,000 as originally intended. It has been deemed best

to increase the amount at first from $100,000 to $200,000,

but later, probably about July 1, the amount will be raised

to half a million dollars.

. —An initial dividend of 13^% cjuarterly, which we learn

from "Pittsburgh Money" has just been declared by the Mel-

lon National Bank of Pittsburgh
,
places the stock of that in-

stitution on a 6% basis. The Mellon National began busi-

ness on July 1 1902 as successor to the firm of T. Mellon &
Sons. It has a capital of $4,000,000, surplus and profits of

$1,336,339 and deposits of over $28,000,000.

—The Mortgage Banking Company of Pittsburgh has trans-

ferred its banking business to the Guarantee Title & Trust

Companj^ Only this one feature is abandoned by the Mort-

gage Banking Company, wdiich continues to operate the

other branches of its business.

—The cjuarterly dividend of the Farmers' Deposit National

Bank of Pittsburgh has been increased from 6% to 8%,
representing a yearly addition of 8% to the regular rate. In

addition the bank also pays a "Christmas dividend." The
amount of this disbursement last year was 12%, so that the

total dividend payments during 1905 were 36%. '• The bank

has a capital of $800,000, while its surplus and undivided

profits aggregate more than 7J^ million dollars.

—In Harrisburg, Pa., a new bank has lately been organ-

ized under the name of the Allison Hill Bank. The capital

is $50,000, but the amount is to be increased from time to

time until it reaches $100,000. W. H. Hoerner has been

elected President, Dr. M. M. Ritchie is Vice-President, and
Dr. H. W. Fishel Secretary.

—John Bindley has been chosen President of the Du-
quesne National Bank of Pittsburgh to succeed the late Ed-

win Bindley, whose death occurred on the 10th ult.

—The First National Bank of York, Pa., will raise its

capital from $300,000 to $500,000, the increased amount be-

coming operative on May 1. A like addition of $200,000 will

be made to the surplus, the new stock being sold at $200 per

share of $100. The .stock we are informed is at present

selling on the market at $212 to $217. Fifty per cent of the

new capital was payable on March 26 and the balance of 50%
is due April 23.

—T. Roland Thomas has been elected successor to Clayton
Cannon, who has resigned, as Ca.shier of the Mercantile Bank
of Baltimore.

—The People's Bank & Savings Company of Cincinnati,

mentioned in this department on Feb. 17, has completed its

organization with the election of officers as follows: Presi-

dent, Alfred M. Cohen; Vice-Presidents, Theodore Kotzin

and Leslie V. Marks, and Secretary, Albert D. Eggers. The
bank is to open next month at Fifth and Elm streets. The
capital is $200,000.

—The German National Bank of Vincennes, Ind., it is re-

ported, has increased its capital from $100,000 to $200,000.

—Robert S. Mason, who has been Cashier of the State Sav-

ings Bank of Detroit, Mich., since its organization in 1883,

has been elected Vice-President to succeed R. W. Gillett,

resigned. Through Mr. Ma.son's advancement, Austin E.

Wing becomes Cashier and R. E. Mason replaces Mr. Wing
as Assistant Cashier. Frank W. Blair has been appointed

Auditor of the bank to succeed the late E. A. Sunderlin.

—An order authorizing the payment of a dividend of 30%
to the creditors of the Bank of America at Chicago was
lately .signed by Judge Gary. A 40% dividend was paid on

March 1 , two weeks after the bank closed.

—The Third National Bank of Louisville, Ky., which un-

derwent a thorough reorganization March 28 1905, has .since

that date increased its deposits 25%. This bespeaks good

management on the part of Owen Tyler, its President, and

C. W. Dieruf , its Cashier, and would indicate that a continu-

ance of such prcsperity is likely to be maintained under their

direction

.

—The Bank of Commerce & Trust Company of Memphis,

Tenn., has i.ssued a booklet patterned after the higher-cla.ss

typo of literature of this nature, in which it essays to acquaint

the reader with its organization and the various departments

comprised within its precincts. Formed last fall through

the alliance of the National Bank of Commerce and the Mem-
phis Trust Company, the institution is possessed of the ex-

perience obtained through the successful operation of these

two banking concerns. Descriptions of the different de-

partments of the company's business constitute a goodly

part of the booklet, which is also adorned with photographs

of the building. The company is under the management of

J. T. Farga.son, President; Jno. H. Watkinsand J. A. Om-
berg, Vice-Presidents; James H. Fisher, Secretary; L. S.

Gwyn, A.ssistant Cashier; S. J. Shepherd, Trust Officer, and
E. L. Rice, Auditor.

—The City National Bank, organized in Roanoke, Va.,

with $200,000 capital, will have as officers Jno. W. Woods,

President; B. P. Huff and D. M. Taylor, Vice-Presidents,

and N. W. Phelps, Cashier.

—The date for the holding of the annual convention of the

Virginia Bankers' Association has been changed to June 14

and 15—a week earlier than was originally fixed upon. The

original date conflicted with the meetings of other Southern

banking associations, hence the change.

—The Merchants' National Bank of New Orleans has de-

cided to merge into the projected City Bank & Trust Com-
pany, the latter to be the title of the consolidated institution.

The enlarged concern will have a capital of $400,000, the

amount at which the City Bank & Trust was to have been

capitalized. The par value of the shares will be $20, and a

surplus of $100,000 will be obtained through the sale of the

stock at $25. M. J. Sanders is to be the President of the

combined institution, w'hose board will be selected from the

directors of the Merchants' National and the organizers of

the City Bank & Trust. The Merchants' National com-

menced business early in 1905 with a capital of $200,000. Its

quarters at 632 Gravier St are to be made use of until more
commodious offices are secured.

—It is reported that the Mechanics' Savings Bank of San

Francisco (capital $250,000) will merge with the Savings &
Loan Society of that city. The last named will retain its

name with the merger, and the Mechanics' will be placed in

liquidation. James O'B. Gunn, President of the Mechanics',

is expected to become President of the united bank. The

Savings & Loan Society has a paid-in capital of $750,000.

—J. A. Hall, who has succeeded the late Charles P. Mas-

terson as Cashier of the First National Bank of Seattle, has

also been elected Second Vice-President of the bank. The

other officers are Lester Turner, President; Maurice Mc-

Micken, First Vice-President, and R. F. Parkhurst, Assistant

Cashier. Mr. Hall has been Vice-President of the National

Bank of Gallatin Valley, at Bozeman, Mont.

—The proposed Sterling Bank of Canada (head office.

Toronto) , which has been authorized by the Canadian Treas-

ury Department to begin business, wall start on April 25.

The bill to incorporate the bank, with an authorized capital

of $1 ,000,000, was favorably reported last year by the Bank-

ing and Commerce Committee of the Canadian Parliament.

W.J. Gage is to be the President. The directors are W. J.

Gage, G. T. Somers, Charles W. Spencer, John H. Tilden,

WiUiam Dineen, S. C. Wood, ex-Treasurer of Ontario;

W. J. Hannah, K.C., M.P.P.; H. Wilberforce Aikins, Sid-

ney Jones and Ambrose Kent.
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WORLD S WHEAT CROP IN 1905.

The Department of Agriculture has made pubUc thi.s week
ts compilation covering the world's wheat crop in 1905, and
we give it in detail below. The fact of leading interest

brought out by the statement is that the aggregate produc-

tion for the year was 3,337,748.000 bushels, or about 1163^
miUion bushels greater than in 1903, which was the previous

record season. It will be observed that of the grand sub-

divisions of the world North and South America show record

totals. Europe runs ahead of 1904, but exhibits moderate
losses from 1903 and 1902, and Australasia, Africa and Asia

contributed less to the world's supply than in 1904. How
the results for the various countries for 1905 compare with

the figures for 1904, 1903 and 1902 is indicated in the fol-

lowing:

WHEAT CROP OF THE WORLD.

Country—
United States..

Ontario
Manitoba
Rest of Canada.

1902.
Bushels.

670.063,000

26,904,000
54,750.000
17.000.000

1903.
Bushels.

637,822.000

22.583.000
41.381,000
20,000,000

1904.
Bushels.

552,400.000

1905.
Bushels

.

692.979.000

Total Canada 98.654,000 83,964.000

Mexico

Total North America

Chile - 10.641.000
Argentina -.- 56.380,000
Uruguay... 7.604,000

Total South America.. 74,625,000 115,890.000

Great Britain.
Ireland.-

58.463.000
1.602.000

10.014.000
100.636.000
5.240.000

49,144,000
1,176,000

Total United Kingdom 60,065.000 50.320.000

13.030.000
40. .397. 000
23.000.000

22.195.000
57.500.000
30,000.000

76.427.000 109.695,000

9.000,000 6.000,000

637,827.000 808.674,000

17.948.000
120.598.000

7.565.000

14,700,000
154,420,000
6,000,000

146.111.000 175.120,000

38.043.000
1,040.000

60,759,000
1,300.000

39,083,000 62.059.000

Total 784.665.000 847.290.000 723,341.000 754.956.000

Austria 49.655.000
Hungary _ 170.884.000
Croatia-Slavonia 12,017.000
Bosnia-Herzegovina 2.466.000

46.198.000
161.958.000
14.664.000
4.036.000

53.734.000
137.078.000
9.841.000
3.882.000

54.466,000
157.512.000
12.668.000
3,000.000

Total Austria-Hungary 235.022,000 226,856.000 204,535,000 227.646.000

Roumania... 76,220,000
Bulgaria 35,000.000
Servia 11.409.000
Montenegro 200.000
Turkey in Europe 25.000,000
Greece 7.000.000

73.700.000
36.000.000
10.885,000

200,000
26.000,000
8,000,000

53.738,000
42,000.000
11.700.000

200.000
23.000.000
6,000,000

100.000.000
39,000.000
12,300,000

200,000
20,000,000
6.000.000

Total 154.829.000 154.785,000 136.638.000 177.500,000

Russia proper 463.258.000
Poland 20.349.000
North Caucasus... 77,069,000
Finland 79.000

454.596.000
19,255.000
77,941.000

150,000

519.964.000 451.327.000
21.241.000 20.238.000
81.132.000 96.817,000

150.000 150,000

Total Russia in Europe 560,755,000 551.942.000 622.487.000 568,532,000

Total Europe 1.795,336,000 1.831,193,000 1.726.084.000 1.790,693,000

Siberia 30.796,000
Central Asia 15.897.000
Transcaucasia 38.025.000

Total Russia in Asia.

.

48.670.000 31.590.000 42.412.000
20.995.000 12.822.000 25.491.000
40.437.000 42.000.000 40.000.000

84.718.000 110,102.000 86.412.000 107.903.000

Turltey in Asia 35.000.000
Cyprus 1.181.000
Persia.. 13.600.000
British India. 227.380.000
Japan 20.243.000

33.000.000
812.000

16.000.000
297,601.000
9.600.000

33.000.000
2.241.000
16.000.000

359.936.000
21,000.000

33,000.000
1.969.000

16.000.000
281.263.000
16.000.000

Total 297,404.000 357,013,000 432,177.000 348.232.000

Total Asia. 382.122.000 467.115.000 518.589.000 456.135,000

Algeria
Tunis
Egypt
Cape Colony.

33.896,000 34.035.000
4.127.000 7.523.000

12.000,000 11,000,000
2.000,000 1,755.000

26.087.000
10.519.000
12,000,000
2.000.000

20.000.000
7..500. 000
12.000.000
2.000.000

Total Africa. 52.023.000 54,313.000 50.606,000 41,500,000

West .\u.stral ia 963 000
South Australia 8,265,000
QuecrsUnd 1.746.000
New South Wales 15,275 000
Victoria 12.510.000
Tasmania 994,000
New Zealand 4 174 000

Total Australasia.

1,017.000 1.935.000 2.077.000
6.555.000 13.626.000 12.454.000

6.000 2.514.000 2.217.000
1.635.000 28.196.000 16,983,000
2,650,000 29,425,000 21,006,000
905.000 792.000 818.000

7.693.000 S. 140.000 9.411.000

43.927.000 20.461.000 84.628.000 65.626.000

Rccapitulnlion by continents—
North America 777.194.000 732.279,000 637.827,000 808,674.000
South America 74.625.000 115.890.000 146.111.000 175.120.000
Europe 1.795.336,000 1,831,193.000 1.726,084,000 1,790,693.000
Asia.. 382.122.000 467.115.000 518.589,000 456. 13.5,000
Africa 152.023.000 54.313.000 50.606,000 41,500,000
Australasia 43,927,000 20,461.000 84,628,000 65.626.000

Grand total 3,125.227.000 3,221,251,000 3.163.845.000 3.337.748,000

The aggregate yield of the world for each year since com-
plete statistics were first compiled by our Agricultural
Department is appended:

AGGREGATE WHEAT CROP OF WORLD.
Bushels. Buithels.

1905 3,337,748,000 1897 2,2.34.461.000
1904 3.103.845.000 1896 2. ,506. 320.000
1903 3.221.251.000 1895-. 2.593.312.000
1902 3.125.227.000 1894 2.660.557.000
1901 2.954.703.000 1893 2,5.59.174.000
1900 2.640.620.000 1892 2.481,805.000
1899 2.7V3.880.000 1891 2,432.322.000
1898 2.942.4.39.000

The average annual product for the fourteen years, 1891
to 1904 inclusive, was 2,735,711 ,000 bushels. The 1005 crop,
therefore, shows a gain over that average of 602,037,000
bu.shels, or 22%, and compared with 1904 the increase is

173,903,000 bushels, or a little over 6 1-3%.

Canadian Bank|Clearings.—The clearings of the Canadian
banks for the month of March 1906 show an increase over

the same month of 1905 of 9.0%, and for the three months
the gain reaches 21.2%.

Clearings at—

Canada

—

Montreal
Toronto
Winnipeg
Ottawa
Halifax
Quebec
Vancouver.

.

Hamilton
St. John
London
Victoria

March

.

1906.

19.615
93.327
31.261
10.572
6.332
6.961
9.382
5.743
4,212
4,328
3,873

094
531
634
,649
294
,283
675
,571
249
695
,215

TotalCanada 295,610.890 271, 184v688 + 9.0

1905.

116.945,122
85,054,182
23.404.817
9.467.611
7.015.010
6.387,768
6,207,292
5,133,699
4,096,583
3.997,659
2,874,943

Inc. or
Dec.

+ 2.3
+9.0
+ 33.6
+ 11.7
—9.7
+9.0
+ 51.2
+ 11.9
+ 2.8
+ 8.3
+ 34.8

Three Months.

1906.

370,940,731
291,821,511
93,040,769
29,840,613
21,715,179
20,707,958
25,238,480
16,863,682
13.726,354
13,426,.327
10,278,666

1905.

907,606,270

300,815,089
248,006,255
70.i:«,970
26.501.415
20.219.090
18,422,080
17.974,670
15,078,758
11,596,634
11.630.670
8.250.427

748,629,058 +21.2

Inc. OT
Dec.

%
+23.3
+ 17.7
+32.7
+ 12.6
+ 7.4
+ 12.4
+ 40.4
+ 11.8
+ 18.4
1-15.4
+ 24.6

The clearings for the week ending March 31 make a very
satisfactory comparison with the same week of 1905, the

increase in the aggregate having been 13.1%.

Clearings al—

Canada

—

Montreal
Toronto
Winnipeg
Ottawa
Halifax ._
Quebec -.
\'ancouver
Hamilton
St. John
London
N'ictoria

Total Canada .

.

Week ending March 31

.

1906. 1905.

25,296,910
19,000,000
7,071,105
2,224,911
1,096,015
1,247,350
2..32S.927
1.104.217
875.934
819.651
934.829

61.999.849 54.809.524

22.746..371
17.812.536
5.091,.307
2,068,068
1,290,882
1,303,185
1,270,369
967,261
900,630
780,584
578,331

Inc. or
Dec.

+ 11.
+ 6,

+ 38,
+ 7.

—15,
—4
4 83
+ 14
—2
+ 5
+61

+ 13.1

1904,

16.126.540
10.822.227
3.446.759
1.589.464
1.164.890
1.112.804
1.115.181
816.191
7,33.599
686.571
560.325

38.144.551

1903.

22.6 13. .597
19.359.090
3.620.079
2.058.361
1.657.579
1.347.477
951.664
955.1.59
735.929

1.045.605
427,298

54,771.838

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week,
usually appears on the first page of each issue, but on account
of the length of the other tables is crowded out once a month.
It will be observed that as compared with the corresponding

week of 1905 there is an increase in the aggregate of 6.5%.
So far as the individual cities are concerned, New York ex-

hibits a gain of 10.8%, Baltimore, 36.5%, and St. Louis,

1.9%, Boston, 7.7%, Philadelphia 14.3%, Chicago 8.4%^
and New Orleans 6.2%.

Clearings—Returns by Telegraph
Week ending April 7.

New York
Boston
Ph iladelphia
Baltimore
Chicago 1

St. Louis
New Orleans

Seven cities. 5 days
Other cities. 5 days

Total all cities, 5 days
All cities. 1 day

Total all cities for week

1906.

$1,838,704,116
147,666,356
133,494.731
27.359,595
172,170,783
49,708,199
15.091.130

$2,384,194,910
351.087.692

1905.

$1.660.486. .8.32

137.112.740
116.745,500
20,048,541
158,888.929
48.790.861
14.212.659

$2,156,286,062
335.741.218

$2,735,282,602
509.881.478

$2,492,027,280
554.395.071

$3,245,164,080 I
$3,046,422,351

Per
Cent.

+ 10.8
+ 7.7
+ 14.3
+ 36.5
+ 8.4
+ 1.9
+ 6.2

+ 10.6
+4.6

+9.8
—8.0

+ 6.5

Our usual monthly detailed statement of transactions on
the various New York exchanges is appended. The results

for the three months of 1906 and 1905 are given below.

Three Months 1906. Three Months 1905.

Desrciption Par Value.
or Quantity.

Actual
Value.

I
Aver. \ Par Value
[Price, or Quantity.

Actual
Value.

I Aver.
Price.

StocklSh's. . 79,680.032 !
75.170.484 ; , .„ „

iVal- $7212.641.200' $6756.497.5521 93 .7:$6963.748.225 $5567.625.661
1

(9.9

RR. bonds.: $187,935,100 $182,026,484 97.2 $:509.706.7OO! $291,988,917; 94.3

Govt bonds' 544.400' $586.811107.8! $94.0,50 .5106.341113.1
State bonds. $27,469,550 $24,822,735 90.0: $41,998,800 S40.340.343, 96.1

Bank stocks $174,600' $351.723;201.4l $394.0,50 $1.073. 821|272.5

Total '$7428.764,8501 .$0964.885.305' 93.8$7315.941.825'$5901. 135.083 80.7
Grain, bush] 97,238.700 | 80.068.880i a

j
121.357.100 ,130.756.720 1.07K.

Tot. value!
I

$7,044,952,185 $6031.891,803

a 82 1-3 cents.

The volume of transactions in share properties on the New
York Stock Exchange each month since January 1 in 1906
and 1905 is indicated in the following:

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANXJi:.

1906. 1905.

Number
01

Sluires.

Values.

Par. Actual.

Number
o1

Shares.

Values.

Par. Actual.

Jan . 38.512. 548 3. 513. 808.700 3. 333. 481. 498 20. 792, ,5.58 1.931.154.400 1.374..870. 487
Feb. 121. 699. 80011. 968.990.600 1.831. 598. 764125.2:59.088 2. 323, 637,850 2.014. ,562.018.
Mch.il9.467. 084 1.729.841. 9001. .591, 417, 29029, 138, 838,2, 708,955,97.5 2, 178,193, 156

l.stqri79,680.0.12 7.212,641,2006.756.497,552 75, 170.484 6,963.748.225 5,567.625.661
1 I

\

\

.:^

The following compilation covers the clearings bj^ months
since January 1:

MONTHLY CLEARINGS.

Clearings, Total All. Clearings Outside New Vorkti

Month. 1906. 1905. %

+ 37.R
+ 17.0
+0.6

1906. 1905. %
$

.Ian .. 16.321, .500,279
Feb .. 12,462.794.035
Mch.. 12.993,090,785

$
11.84S..355.SS5
10,650,663,817
12.918.414.969

$
5.083.299.601
4.138.370.611
4.615.856,590

S
4.1 13.631, .3.30

3.532. 344. .5.55

4,187.006,472

+2.3.0
+ 17.2
+ 10.2

1st qr. 41,777,385,099 .35.417.434.671 + 18.0'13.S,37,.526.708 11..832.982 .357 + 10.9
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The course of bank clearings at leading cities of the country

for thf month of March and since January in each of the

M'^t four years is shown in the subjoined statement.

BANK CLKARlNOvS AT LKADING CITIES.
March. Jan. 1 to March .11.

(MW.lHHk. 19()(i. 1905. 1904. 1903. 1900. 1905. 1904. 190.J.
omltua. SS$$S $ S S

New York 8,377 SS,732 4..S04 (5.004 27,940 23.5S4 14,925 18,432
Ch((;it;o 928 805 705 754 2.740 2.421 2.104 2,143
Boston 684 658 514 530 2.178 1,804 1,594 1,739
I'hiUulelphla 665 569 449 474 1,923 1,012 1,347 1,457
^5t. Louis 249 255 241 203 702 722 709 003
Pittsburgh 230 199 100 217 688 579 402 594
San Kranclsco 200 153 120 129 541 412 302 373
Cincmnatl 109 102 97 90 331 294 287 292
Waltimore 118 108 98 98 303 307 202 290
KansnsClty 107 102 93 .80 321 275 276 244
Cleveland -_ 02 60 50 70 192 18H 169 201
Xew Orleans 85 81 96 02 270 252 336 202
.Minneapolis 76 71 62 55 222 197 184 103
Louisville 59 53 45 46 177 15.') 136 141
Detroit 52 40 41 42 155 135 119 125
Milwaukee 41 30 34 31 123 105 103 96
Providence 33 31 28 29 103 91 90 92
Omaharrr. 47 40 35 35 124 105 97 90
BulTulo 29 27 26 24 92 81 75 70
St. Paul 32 27 26 20 91 74 71 75
Indianapolis 27 26 24 24 85 78 77 73
Denver 28 26 18 18 84 79 S3 51
Kichmond-.- 25 21 19 16 80 03 61 50
Memphis— 24 24 24 16 74 67 78 53
Seattle. _ 43 22 18 17 115 59 49 47
Hartford 16 15 13 11 46 41 34 35
Salt Lake Crty 20 12 11 12 74 40 37 36

Total 12.356 12,.367 7,923 9,125 39,900 ,33,880 24,157 27.779
Other eities 637 552 474 457 1,877 1,537 1,419 l,:i61

Total all 12,993 12,919 8,397 9,582 41,777 35,417 25,576 29,140
Outside New York. 4,610 4,187 3,593 3,578 13,837 11,833 10,651 10,708

ptottetargltommevciaX^nglisligljeittrs

[From our own Correspondent.]

. . - _ London, Saturday, March 24 1906.

Business in the Stock E.xchange has been slack all through
the week, although there has existed a very strong hope
that a satisfactory settlement will soon be arrived at at Alge-

ciras. The hope was strengthened by the publication of

the instructions given by the British Government to the

British delegate at the conference requiring him to support

France on every point. It had been stated, especially in

the German press, that the British Government had urged

upon France to accept the Austro-Hungarian proposal, and
the publication of the instructions show that the statement
was not true. Immediately after, a despatch sent by Count
Lamsdorfi to the Russian delegate at the conference in-

structing him also to support France on every point made a

great impression ever3' where, but most particularlj' in Ger-

many, where it had been generally believed that Russia

was doing her utmost to induce France to yield to German^'.

A third publication which has greatly impressed the Eurf)-

pean public is the report of an interview granted to a repre-

sentative of the Paris "Matin" by the Austro-Hungarian
delegate at Algeciras, who is reported to have said that

whereas England and Russia had backed up France through

thiciL and thin, .Austria-Hungary, which is an ally of Ger-
many, has not ,so backed up Germany. On the contrary,

it has labored solely for the maintenance of peace. All

these publications go to i^rove conclusively that Germany
is altogether isolated at the conference. Therefore the

opinion prevails everywhere at the present moment that

we are on the eve of a satisfactory settlement. Yet so long

as no official announcement to that effect is made, people

are afraid to engage in new risks and hence business remains
slack. At the same time, as the week went on markets im-
proved steadily in tone.

Money has remained scarce and dear, and this has helped
to c-heck business. The disbursements out of the Treasury
are exceedingly small for the period we have now reached.
Usually in the latter half of March the disbursements are

very large. But during tlie week ended Wednesday night

the Government deposits at the Bank of England actually

increased nearly a quarter of a million sterling, so that within

nine days of the end of tiie financial year there have been no
very large outgoes from tlie Treasury. The inference gen-

erally drawn is tiiat there will- be a surplus of two or three

millions sterling at the end of the year, and the best opinion

is that if that proves to be the case, it will lead to a con-
siderable advance in con.sols and other Government securi-

tie,-;.

Ill Pari,*!, as in London, th(M-(> is a v(>ry Iiopeful feeling.

But there, also, operators are afraid to engage in new
risks wliile uncertainty continues. The unwillingness to

enter upon new ventures is increased by the bad feeling ex-

cited by the taking of inventories in the churches. The new
Government has wi.-^el}' stopped tiie taking of those inven-

tories, and the hope is growing that public feeling will sub-

side and gradually party pas.sions will become less heated.

It is generally admitted that in the present condition of

Europe it is incumbent upon patriotic Frenchmen to put
country before party. At the moment, however, the sec-

tarian excitement is still checking business. The policy of

the British Government in regard to the Transvaal is also

having an adverse effect. A very considerable proportion of

the mining shares has been held on the Continent, and al-

though the selling from the Continent has been persistent

for years, there still remains a holding large enough to exert

much influence upon the Stock Exchange. It is in London,
however, that the great bulk of South African mining shares

is now held, and the feeling here is very bitter. Especially

the feeling is strong against Mr. Winston Churchill, who has

not always been sufficiently i-autious in the language he has

used.

A third influence that has checked bu.siness in Paris is the

great coal strike.

In Germany business is likewise quiet, for although trade

is very good, there are some causes for anxiety, especially

the great increase in the Customs duties, which it is feared

may have a very detrimental effect upon the foreign trade.

Moreover, the publication of the Lamsdorflf despatch has

excited a bad feeling in Germany, more particularly as it is

feared that England and Russia are drawing closer to one
another. Over and above all this, money is scarce and dear,

owing in no small degree to the very large quantity of im-

ported goods which is being carried on borrowed money.
Money has been in exceedingly strong demand all through

the week. Next week it will be in still stronger demand.
The last Stock Exchange settlement in March will be going

on during the first three days of the week, and although the

account open is not large, still it will have its effect upon the

money market. The banks, as usual, will call in loans on
an extensive scale, to make it appear in their balance sheets

for the end of the month that they keep larger reserves than
they actually do. Then also the requirements at the end of

th(! quarter will probably lead to a considerable outflow of

coin and notes to the interior. During the next two or three

weeks, including Easter time, it seems likely that there will

be a decrease in the reserve of the Bank of England of not

less than five millions sterling. Of course, against all this

there will be large payments by the Government in the last

week of the financial year, and in the first week of April the

interest upon the national debt will be paid, so that the

disbursements out of the Bank of England will be on an
exceptionally large scale. Still, the impression among
the best informed is that money will be neither as plentiful

nor as cheap in April as some time ago was supposed. The
impression is heightened by the fact that money is scarce

and dear in Paris and Berlin as well as in New York.

The India Council offered for tender on Wednesday 60

lacs of drafts and the applications amounted to nearh' ;i64

lacs at prices ranging from Is. 3 31-32d. to Is. 4d. per

rupee. Applicants for bills at Is. 3 31-32d. and for tele-

graphic transfers at Is. 4d. were alloted about 16% of the

amounts applied for.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &g.
,

compared with the last four years:

1900. 1905. 1904. 1903. 1902.
McA. 21. Mch.2-2. .V/cA.23. JUeh.25. Mch.26.

£ £ £ £ £
CireuLaton-- 28.091,755 27.211.080 27.682.585 28.548.265 29.754,470
Piiblic deposits 19,366,344 17,669, lOil 15..30S,450 16,408,810 17,123,061
Other depo.sit.s .- 42,700,332 39,496,886 38,457,484 41,161,440 42,871,618
Governm't securities 16.114,822 15,589,185 19,224,834 14,668,318 16.274.3.86
Other sepurities 35,317,137 28,409,058 26,358,158 34,009,624 38,207,-323
Res'rvc.iuitcs&eoln 28,988.588 31,532,117 26,560,213 27.309.100 24,123.303
Coin&bull.bothdep 38,630,343 40,293,197 35,792,798 37,682,366 36,102,773
Proi). reserve to lia-

bilitie.i. p.e. 465i 55 1-16 49K 47 5-16 40 1-16
Hank rate p. c. 4 2^ 4 4 3
Con.sols. 2V5 p. c... 90 7-16 913-10 85 15-16 90 7-16 94 3-16
Sliver 30Hd. 26 1,3- Hid. 25Hd. 22 7-16d. 24 13 16d
C.ear.-house returns 208,709,000 211,042,000 173,016,000 165,110,000 190,430.000

The rates for money have been as follows:

March 23. March 16. March 9. March 2.
Bank ot lOnsland rate ... 4 4 4 4
Open Market ratca—
Bank bills -3 months . . 3H 3 9-16@3^ 3 7-16 3 9-16@35^

—4 months --- SH 3H 3M@3»< 3 7-16@3f^
-6 months 3 1-16 3H@3^4 2H@S 3@3V»

Trade bills—3 months ..

.

3H@4 :m&4 3M@4 4
—4 months 3H&i4 3H@i 3?l@4 4

Intercut alloiccd lor deposits—
By joint-stock banks 2 2H 2H 2K
By discount houses:

Atcall ..- 3 3 3 3
7tol4day3 3^ 3H 3H 31i

The Bank rates of discount and open market rates at the

chief Continental cities have been as follows:

I
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March 2i. March 17

.

March \0. March 3.
Hales o1 Bank Open Bank Open Bank Open Bank Open

Inkrest at— Rate. Market. Rate. Market. Rale. Market. Rate. Market.
I'aiis H 2% ;i 2% 3 2»4 A 2H
HeiliiK 5 4!-s 5 4!^ 5 4 5 3^
Hainburt: 5 iVt, ^ 4^ 5 4 5 SH
Frankfort 6 4 1-16 5 4'| 5 3K 5 3 9-16
Amsterdam -3 2K : 25l 3 2H 3 2|^
Hrusspls .4 3^8 4 3H 4 3K 4 3?f
Vienna ::::::: Im 41-16 4h 45-16 4h 4^1 4}^ 41-16
St. pptersburK 8 nom. 8 nom. 8 nom. 8 nora.
Madrid,; A¥2 4,^ fA 4 4H 4 4^ 4
C(i|)onhai;en - 5 4H 5 4J4 5 4H 5 ^Vi

Messrs. Pixley & Abell write as follows under date of

March 22:

GOLD —The Continental demand wa.s keener thi.s week and the price has slightly

advanced The Bank of England bought the largest share, about £300,000, and the
rest has been divided between Paris and India. The Bank has received £352.000
from \ustralia and £100.000 from Germany, while £195.000 has been withdrawn
for South America. Ne.\t week £437.000 is due from South Africa and the week
following £602 000. Arrivals—South .\frica, £382.000; Australia, £358,000: Bom-
bay £69 000;' South America, £26,000: total, £835,000. Shipments—Bombay,
£S4'0()0- t'-olombo, £2,500; Penang, £.300: Calcutta. £ 10,000; Rangoon, £2,500; total,

£99,'300.

SILVKR.—Transactions in silver have been large; the closing of March contracts,
coupled with some orders from the Indian bazaars, put the cash price up to 30,Wd ,

while forward has been kept down by large forward sales and is not worth more than
I'id under cash. To-day we are I-16d. lower at 30 l-16d. tor cash, and clo.se dull.

India quotes Rs. 76?^ for April, and has been a good buyer for this week's .shipment
Arrivals—New York, £159,000; South America, £2,000; total, £161,000. Shiii-

ments—Bombay, £186,700; Bombay (in Mexican Dollars), £61,200; total, £247,900.

MEXICAN DOLLARS.—There is no business to report In Dollars. Arrivals

—

New York, £100,000.

The quotations for bullion are reported as follows:

GOLD. Mar. 22. Mar. 15.1 SILVER. Mar. 22. A/or. 15 .

London Standard. s.d. s.d.
I

London Standard . d. d.

Bar gold, fine, oz 77 9li 77 9?^ I Bar silver, fine, oz 30 1-16 29%
U. S. gold coin, oz 76 i% 76 4?il " 2 mo. delivery, oz. 29 9-16 29 7-16
German gold coin, oz_. 76 i% 76 4H I

Cake silver, oz 32 7-16 32ii
French gold coin, oz 76 i14 76 4 "i I

Mexican dollars nom. nom.
Japanese yen, oz 76 i'/i 76 4^4!

a Nominal

.

The following shows the imports of cereal produce into

the United ffingdom during the season to date compared
with previous seasons:

IMPORTS.
Twenty-nine weeks. 1905-06. 1904-05. 1903-04. 1902-03.

Importsof wheat, cwt..- -.44,207,:W0 56,553,500 49,644,061 44,952,477
Barley -.14.782,900 14,678,900 21,656,968 18,263.033
Oats 7,128,900 7,482,700 9,470,198 8,582. lf,0

Peas 1,148,405 1,.308,171 1,398,609 1,132,047
Beans 486,000 1,021,600 1,485,268 1,135.506
Indiancom 27,015,700 25,341,400 29,470.297 21,306,174
FlOitr 8,950,200 6,678,920 13,235,824 10,783,1.52

Supplies available for consumption (exclusive of stock

on September 1):

190.5-06. 1904-05. 1903-04. 1902-03.
VVhe.it imported cwts.44,207,.300 .'>6,553,500 49,644,061 44,952,477
Imports of flour 8,950,200 6,678,920 13,235.824 10,783,152
Sales of horac-grown 22,164,475 10,438,992 11,593,963 15,001,911

Total - 75,321,975 73.671,412 74,473,848 70,737,540
Average price wheat, week.. 28s. .5d. .30s. lOd. 28s. 6d. 25s. Id.
Average price, season - - 28s. Id. 30s. 4d. 27s. 2d. 25s. Od.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1905. 1904.
Wheat . qrs. 3,965,000 3,875,000 4,175,000 3,505,000
Flour, equal to ...qrs. 205,000 225,000 165,000 205,000
Maize - qrs 490,000 605,000 .350,000 680,000

English Financial Markets—Per Cable.

The daily closing quotations for securities, &c., at London
as reported by cable have been as follows the past week:

London

.

Week ending April 6. Sal. Mon . Tues. Wed. Thurs. Fri.
Silver, peroz d 29 1.5-lti 29-'4 29 11-16 29 U-16 29'^ 29?<
Consols, new, 2J^ per cents.. 90W 90 11-16 90 15-16 90% 90 13-16 90 11-16

For .account. ..90K 90 15-16 90'4 91}^ 911-16 90 15-16
French Kentes (In Par.) fr. 99.25 99.50 99.30 99.15 99.10 99.12^
6 Anaconda Mining Co 14 14's 14K> 14JlJ 14H 14K
Atch. Topeka (tSanUFe... 96^4 97S 98 97W 905^ 96H

Preferred lOOMj 106'/, 107 107H 107 107
BaltimorR <fe Ohio 115 115^4 US^i 117^s 117H 116H

Preferred 99'A 99}-$ 100 99 99 100
Canadian Pacific 177H 177« 178^« 178?^ I7SJ< 177H
Chesapeake & Ohio 60^ 61H (>2% 62 6152 61)^
< Chicago Great Western 21^-. 2m 22 22 22 21J^
Chicago Milwaukee & St Paull82 183" 184^; 183^ 1^3 182^
Denver A Rio Orande com.. 46^4 47H 49 48>l 48)^ 47

Prefen-fMi. 89!-2 90
'

93 92 92 92
Erie, common 45''« 46!-4 47 46^ 46M 46H

First preferred SIK 8P4 81?i 81H 81H 81
Second preferred 72 72 73 72H 72 71H

Illinois Crntral .' 177 177)4 179!.2 179 178H 178H
Louisville <t Nashville 155 1.56 157 lodH 155jJ 155
Mexican ( antral 25K; 25^ 26 26H 26 26
Mls.s<.iiri Kansas* Tex. com .36!^ 36^ 37 37 36M 36)^

Preferred. 74).i 74H 75 74 74^ 74H
National RR. of Mexico 41 41 41 41 41 41
N Y Central A Hudson 149'^ 1,50H 151% 150H 151 ' 150HN Y Ontario & Western 52fi 52'/4 54V, 54H 54J^ 63H
Norfolk A Western common. 90 91 93!-<i 92}<; 93H 92H

Preferred.. 95ki Oo',. 95H 94
'

,95H 9514
Northern Pacific 226 227 228)-. ^27 228
a Pennsylvania. 71 »« 711,5 72

"

72 72 J< 72J4
nReadirigCo 69!.4 70K 71 7114 71M lOH

n First preferred 47V4 47ii 47K 47 47)i 47H
a Second preferred 50 .50 .50^ 49 .50^1 50H

Rock Island Ck). 28 29 29V4 . 28M 28>4
Southern Pacific ...70;,, 71»i 7218 72H 7lM 71
Southern Railway, common. 41 '4 42^8 42»i 421^ 42H 42

Preferred 105 105 106 105V<i 105 105
1 nion Paoiflc .160", ICrii-a 163(4 164.4 164 162H

Preferred 98 98 99 99 99 99
I' S Steel <;orp., common... 41^4 43Va 44H 44K 44!4 43H

Preferred 109)i 110?:, 112 lll'J 111!^ lUM
>\ abash .23 23^ 23^^ 24 23 23

Preferred Slt^ 5I>,J .52 52 52 51
Debenture "Bs" ., S5 84H 83H 84

n Price per share. 6£ sterling per share.

—The firm of Frederic H. Hatch, .30 Broad Street, has
rocently moved from its old offices on the flourfh floor of the
.lohn.sdii Building to a suite of finer rooms on the fifth story.
Tlie new quarters are larger, to accommodate the firm's
growing business, and very attractively furnished. A
fiiKiiicial library of record and reference is a feature of the
office equipment. The concern, established in 188S, deals
in unlisted securities of railroads and other corporations of
this country and ol.sewiierc. Arthur C Badeau is the Man-
ager of the bond department."]

Comricrcial mxA ^isctllmuous^txos

STOCK OF MONEY IN THE COUNTRY.—The follow-

ing table shows the general stock of money in the country,

as well as the holdings by the Treasury, and the a^nount in

circulation, on the dates given. The statement for April 1

1905 will be found in the "Chronicle" of April 22 1905, page

1458.

Gold coin and bullion.
Gold certificates. a
Standard silver dollars
Silver certificates. a
Subsidiary silver
Treasury notes of 1890
United States notes

—

National bank notes.

.

Total

Stock oj Money
In United
States

.

$
.1,418,202,210

'. 566,V3'4',865

; 116', 763',582
7,794,000

, 346,681.016
, 554,666,967

.4^r. 1 1906-
Held in

Treasury,

d

$
220.462,034
54.916,250
8,994,429
4,618,305
7,274,243

26,905
9,156,935
13,589,751

—Money in
Apr. 1

1906.
$

643,993,307
489,830,619
81,711,436
465,110,695
109,489,339
7,768,095

.337,524,081
541,077,216

Circulation
Apr. 1

1905.
$

644,726,546
472.316,319
73,831,773

462,430,576
99,755,170
10,047,776

332,064,873
463,819,950

3,004,542,640 .328,037,852 2,676,504,788 2,558,992,983

Population of the United States April 1 1906 estimated at 84,311,000; circulation
per capita, S31 75.

a For redemption of outstanding certificates an exact equivalent in amount of the
appropriate kinds of money is held in the Treasury, and is not included in the ac-
count of money held as assets of the Government.
d This statement of money held in the Treasury as assets of the Government does

not include deposits of public money in National Bank Depositaries, to the credit of

the Treasurer of the United States, amounting to $67,118,791 66. For a full state-
ment of assets, see Public Debt Statement

DIVIDENDS.
The following dividends have been announced this week:

Name of Company.

Railroads (Steam)
Atchison Topeka & Santa Fe. com
Belt RR. & Stk. Yds., Ind., pref. (qu.)-
Belt Ry. of Chicago (quar.)
Chartiers
Chicago & Western Indiana (quar.)
Cumberland Valley (quar.)
Georgia RR. & Banking (quar)
Missouri Kansas & Texas, pref

Street Railways
City Ry.. Dayton, O., com. (quar.)

Preferred (quar.)
Dayton & West. Tract., com.&pref.(qu.)
Duluth-Superior Tract., pref. (quar.)...
Macon (Ga.) Ry. & Light, pref
Montreal Street Ry , (quar.)
(^maha & Council Bluffs St., pf. (^ju.)..

Pac.Gas&El., SanFr.pf, (qu.) (No. 1).

Third Avenue, New York (quar.)
Toledo Rys. & Light
Union Traction of Indiana pref
West Fenn Rys., Pittsb.,pf .(qu.)(No. 2)

Banks
Astor National (quar.)
First National, Brooklyn (quar.)
First National, New York (quar.)
Liberty National (quar.)
Mount Morris
New York Produce Exchange

Fire Insurance
.North River

Miscellaneous
Bell Telephone of Phlla. (quar.)
Central A S , A . Teleg . (quar.)
City Investing Co —
Claflin. H. B., com. (quar.)
Eastman Kodak, com. (extra) --

Edison Elec. 111., Bost. (qu.) (No. 68).
Greene Cons. Copper (bi-m'thly) (No. 17)
Harbison-Walker Refractories, pf.(qu.)
Lanston Monotype Machine
Pacific Coast Co., com. (quar.)..

1st pref, (quar.)
2nd pref. (quar.)

Pittsburgh Plate Glass, com. (quar.)...
Preferred (annual)

Reece Buttonh. Mch, (qu.) (.No. 80)...
Rhode Island Perk. Horseshoe, pf. (qu.)

Preferred (extra)
Standard Underground Cable (quar.)
Tennessee Coal. Iron A RR., com. (qii.)

Preferred (qiiar.)
United States Rubber, 1st pref. (quar).
2nd preferred (quar.)

United States Telephone (quar.)
Vulean Detinnlng. pref. (quar.)

Preferred (extra)

Per
Cent.

2m
2
5
IH
•>

2H

m
1

1

3
2«

$m
1

2H

4
6J^i
4
4

3'A

IH

3
2
2H
2H
4
1«
2
VA
IM
IH
IH

12
9

2
.3

1
•>

2
IV,
IH
IK
la

When
Payable.

June
April
April
April
April
April
April
May

April
April
.\pril
April
April
Mav
Mch.
April
Ajjril
May
April
May

Mav
Mch.
April
April
May
April

Books Closed.
Days Inclusive.

May 12 to June X

Not closed.
Holders of rec.
Not closed.

Mch. 19

April 1

April 21

2 Mch. 21
2 Mch, 21
I Mch. 29
II Mch. 24
1 Mch. 26

to
to

to
to
to
to
to

April 10

April
April
April
April
May
May
April
April
April
May
May
May
April
April
April
April
April
April
May
May
April
April
April
April
April

Holders of rec
Mch . 24 to
Holders of rec,
April 14 to

April 15
May 9

April 1
April 1

April I

Mch, 31
Mch. 31
April 12
April 1

April 10
April 30

Mch. 27
April 28

to
to

April 1
May 1

.\pril 26 to April 30

Mch. 30 to
Holders of rec,
April 21 to
April 9 to

,\pril 4 to

16 April 6
6 April I

12 April 8
15 April 7

April 15
Holder's
April 19
Holders
April 10
April 17
April 17
.Vpril 17
Holders
Holders
Holders
Holders
Holders
Holders
April 11
April U
Holders
Holders

April 11
April 11

to
to
t.o

t4)

to
of rec

to
of rec.

to
to
to
to

of rec
of rec
of rec
of rec
of rec
of rec

to
to

of rec
of rec

to
'

to

April I

Mch. 31

A'prifie

April 9

April 16
April 6
.\pril 13
,\pril 15
April 30
April 10
April .30

April 10
.\pril 23
May 1

May 1

May I

Mch. 23
Mch. 23
.\pril 5
April 5
April 5
.\pril 5
May I

May 1

.\pril 14
April 14

'April' 20
.\prll 20

a On account of accumulated dividends.

Auction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction:

By Messrs. Adrian H. Muller & Son:

stock.f.
20 Holland BUig. Assoc.

(on which $2,096 7«
has heen paid) . .S3 lot

10 The Exploration Co.
of N. Y . .'JO

:n N. Y. & N..I. RU. Co.
com. H. Kisk & Sons
Receipts 15

15 Cent. New Eng. Ry.
Co. Pref 18H

.50 Cent. New Eng. Ry.
Co . com . Trust Ctfs . _ 7H

.30 Manhat. Beach H. &
L. Co. I'ref 2.3?<i

10 .I.e. White & Co. Bfd. 92H
100 Fanners' Loan & Tr.

Co - . 1420
50 Westches. & Br'x Tit.

& Mtge. Guar. Co 17S
10 LonK Isl. Loan & Tr.

Co 305
2 Merchants' Nat. Bank IfiS!^

.50 Greene Co. Nat. Bank.
Hunter, N.Y .50

12 Mecli. & Traders' Bk.170
5 l.st Nat. Bk.of N. Y .7.58

50 U.S. MtK(;. & Tr. Co. 400
,500 Resnie Mg. Co. of To-

*-1 iioiiah, $1 each 13c. per sh
100 N.Y. Gra.ss Vail. (!old

Mg. Co., Cal., $1
each »10lot

Slocks

.

1 .000 Mt. Shasta Gold Mine.s
Corp., Cal., $1 each .$2 lot

1 ,500 CJoldfield Lone Star
Mg. Co., Nev., $1
each 13c. IKT sh.

4.000 Columbia Mtn. Mg.
Co., $1 each . 25c. per sh.

200 Lige Harri.s Bullfrog
Gold Mg. Co., Nev.,
81 each . --S5 lot

200 Majestic Cojjper Co.,
Utah, $10 each $2 05 per sh

4.100 Diamondtield Black
Butte Cons. Mg. Co

,

Nev.. $1 each . .45c. per sh
,s.S00 Eisenhuth Honie-

le.ss Vehicle Co,
2d Breforred . .

12 400 Ei.senhuth Horse-
less Vehicle Co.
common

Ii07ld)l.

$500 American Yacht Club 2d '~Z
t5s 190S .I.A.I., Jan. 1903
coupon on . . .... .$350
1.000 New Am. G;ws C-o. Isl

.5s 194S J.&.I -105^&iiit.
1 1 ,000 I'onda Johns. A GIov,
UK, 1st Coils. Gen. Ref.
4ijs 1952 M.*N, «2>.^Aint.

J

$2,700 lot
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Statement of New York City Clearing House Banks.

—

The folloiving statement shows the condition of the New
York City Clearing House banks for the week ending

March 31. It should be distinctly understood that as

to ull items except capital and surplus the figures are the

averages of the daily results, not the totals at the end

of the week. In other words, in reporting loans and de-

posits and holdings of specie and legal tenders, the prac-

tice is to take the aggregate of the amounts for the several

days of the week and divide this aggregate by the number
of days.

We omit two ciphers (00) in all cases.

Banks

.

Capital. Surplus. Loans. Specie. Legals. Deposits, a Re-
00s omitted. se've

i $ S S S s %
Bankof N. Y-. 2,000.0 2,729,2 16.492,0 2,288.0 1.490.0 14,372.0 26.2
Manhattan Co. 2.050.0 2,590.4 24.346.0 5,921.0 2.220.0 28.820.0 28.2
Merchants" 2.000.0 1.413.1 10.603.5 2.297.9 1,167.8 13.144.4,26.3
Mechanics' 3.000.0 3.415,5 17.965.0 3.048.0 1.786,0 17.437.0 27.7
America 1.500,0 3,867.7 22.197.4 3.334,8 2.221.4 23.221.6 23.6
Phenix 1,000.0 286.6 7.897.0 1.587.0 129.0 7.297.0 23.6
City .-.. 25.000,0 18.771.7 148.977.8 26.239.6 9.122.1 131,180.2 26.9
Chemical 300,0 7.806.5 25.175.3 4.624.5 1.782,1 24.075.8 26.6
Merchants' Ex. 600,0 .396.7 5,468.5 799.9 548.6 5.672.8 23.7
Gallatin 1.000.0 2.284.9 8.314,6 954.5 581.5 6,100,8 25.1
Butch. & Drov- 300.0 142.5 2,474.9 501.1 80.5 2,028,1 22.1
Mecli.& Traders 700.0 376.7 5,870.0 922.0 620,0 6,302.0 24.4
Greenwich 500,0 005,5 5.062,4 806.4 471,7 5.420,0 23.5
.\merican Exch. 5,000.0 4.502.5 27.944.7 3,051,8 1.941.1 20,343,7 24.5
Commerce 25.000,0 12.540.2

4.386.7
137.042.6 19.460.

1

9.760,5 114.889.9 25.4
Mercantile 3.000.0 20.675.4 2.993,8 1,305,8 16.927.2 2,'>.4

Pat-iQf 4'22.7 665.7 3.183.0 506.3 404.4 3,688,2 24.7
Chatham 450.0 1,053.4 6.099.5 631.1 869,9 6,124,0 24.5
People's 200.0 442,7 2.183.1 170.8 599,5 2,714,6 28.3
North America. 2.000.0 1.931,2 14.343.1 1.967.4 1,325,1 13.689.7 24.0
Hanover 3,000.0 7,287.8 47.898.8 6,420.3 6,726,0 54.230.1 24.2
Irving 1,000.0 1.095.5 7.900.0 1.544.4 327,9 7.615.0 24.5
Citizens' Cent.. 2.550,0 678.6 17.810.6 2.969,5 1,518,8 17,479.2 25.6
Kassau . 500.0 331.3 3.495.1 335.9 438,9 3.832.6 •20,1

Marttet & Fult. 1,000.0 1,383.8 7.053.0 1,158.2 698,6 6,832.1 27.1
Shoe & Leather 1.000.0 487.5 5.287.2 1.330,1 314.7 6,690,9 •24.5

Corn Exchange. 2,000.0 3.390.9 30,400.0 5.746,0 3.515.0 36.815,0 25.1
Oriental 7.50.0 1.112.3 9,219.2 1,408.0 459.5 9,217,2 •20.2

Imp . & '1 raders' 1.500.0 6.755,1 23,257.0 3.889.0 1.478.0 20,407,0 26.3
Park 3.000.0 7,459.1 70,867,0 16.918.3 4.230.0 81,430,0 •25.9

Ea.st River 250.0 118.1 1.204.3 209.7 127.6 1.353,4 •24.9

Fourth 3.000.0 2.928.5 17.539.1 1.735.0 3.020.8 19.000.0 •25.0

Second 300.0 1,591.8 10.198.0 1.121.0 1.605.0 10.652.0 •.i5.6

First 10.000.0 17.351.0 90,427.8 18.264,7 2.267.3 78.619.0 26.1
N. Y. Nat. Ex. 1,000.0 912.4 8.922.9 1,850,6 395,1 8.669.8 25.8
Bowery 250.0 775.1 3.334.0 465,0 217.0 3,668.0 18.5
N. Y. County.. 200.0 824.4 4.941.3 971,2 485.6 5.756.9 25.3
German-Amer . 750,0 550,8 3,973.4 684,6 199.9 3.843.7 23 .0
Chase 1,000,0 5.284.9 47.175.3 11.875.4 1.448,0 53,176.3 25.0
Fifth .\venue.. 100,0 1,753.4 10.007.9 2,0.39.0 790.0 11,099,0 25.4
German Exch.. 200.0 762.2 3,155.5 190,0 845,0 4,153,5 •24.9

Germania 200,0 904.4 3.274.9 477,6 692,0 5,756,7 '.^0.3

Lincoln ,300,0 1.492.4 12,674.9 1,283.5 2,357,1 13.856.8 26.2
Garfield 1,000,0 1,291,1 7.874.5 1.787.3 296.7 8,126.9 •25.6
Fifth.. 250,0 425,8 2.976.0 593.2 149.5 3,009.7 24.6
Metropolis 1,000,0 1,618,7 10.553.6 1.428.5 8,30.9 10,283.4 22.0
West Side 200.0 769.8 4.224,0 740.0 371.0 4.531.0 24.5
Seaboard 1,000.0 1,057,6 16,636.0 3,265.0 1,643,0 19.432.0 25.2
First N.. Bklyn 300.0 638.9 4.307.0 602.0 442,0 4.333.0 M.O
Libertv 1.000.0 2.122.0 10.557.3 1.580,3 650.0 8.712.3 25 6
N. Y.Prod.Ex. 1,000.0 544.4 5.672.2 1,184,3 425.4 6.491.3 24.8
NewAmsterdam 500.0 607.5 6.163.3 919.4 663.6 7,149.7 22.1
Astor 350,0 651.1 4.207.0 802,0 246.0 4.018.0 26.0

Total 116,472,7 145,655.1 1025.503,9 177,895.0 78.30S.9 1004,290.5
a

25.5

a Total United States deposits included, $11,738,900.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending March 31 1906, based on average of daily

results.

We omit two ciphers (00) in all cases.

Banks

.

00s omitted.

N. Y. City.
Boroughs of
Man.&Br'x.
Wash. H'g'ts
Century ....
Chelsea Exch
Colimial
Columbia ...
ConsoU.Nat.
Fidelity ..:.
14th Street..
Hamilton .

.

Jefferson
Mt. Morris.

.

Mutual
19th Ward..
Plaza '.

Riverside . .

.

State
12th Ward..
23d Ward...
Union Exch.
United Nat.

.

Yorkville
Coal & I . Nat
MetroRolibm
34tllSt. .Vat.
B'fy Pk.Nat
Bqrmigh oj
•'•'Brnoklyn.
Borough
Broadway ..
Brooiklvn . .

.

Mfrs''Nat...
Mechanics' .

Nij^au Nat.
Nat.Cvty. ..
North Side..
People's . - :

.

Union I.

Jersey,City
First • Nat'.

;

Hud.Co.Na^t
TKlrd Nat^..

Capital.

$
100,0
200,0
100,0
100.0
300,0

,l,OOOjO
200.0

. 500,0
200,0
400,0
250,0
200,0
200,0
100.0
100.0
100,0
200,0
100,0
750.0

1,000,0
100,0
300.0

1.000.0
200.0
200.0

200,0
150,0
300,0
252,0

1,000,0
300.0
300,0
100,0

, 200,0
500,0

400,0
260,0
200.0

-110,0
1?5,0

Sur-
plus.

$
154.4
136.1
75.2

332,4
379.3

l,0fi4,9
lSO.2
114.

3

- 142.5
435.2
161.4
•285.4
224.9
280,4
103.1

1,186,3
159.3
137.2
608,2
182,2
327.3
2.56.0
344.0
203.2
107.1

119,0
376.2
164.4
648.8
822.3
821.9
593.6
202.9
320,4
444,2

1,123,0
677.6
314,7

563,8
177,4

12287,0 14960,7
12287,0! 14066,

7

12287,0 14966,7

Loans
and

Invest-
ments.

$
845,0

1,130,2
684,7

4,048,7
6,449,0
5,034,8
963,5

4,895,8
4,519,6
3,947.0
2,905,4
3,944.7
3.550,2
3,917,4
1.711.1

11,661,0
2,514,0
1.847.7
7,724,2
2,282.8
3.223.3
3.359.0
4.453.0
1.206.3
679,3

2, ,380,3
2,673.7
1.944.7
4.444.9
9.833.4
5.470.0
3,120.0
1.803.1
2,249,5
7,443,0

4,822,2
2,685,0
2.073.1

2,710,4
1,401.3

142552.9
141364.2
141660,5

Specie.

S
12.9
28,0
43.7
68.0

272,0
607,0
18,0

162,8
219,8
17,6

146,6
24.2
30,0

247,0
24.4

760.0
29.0
56,9

348,5
210,0
56,5

620.9
284.9
•267,0

123,4

46,2
18,3

131.6
413.0
293.8
226.0
134.0

' 23.4
1 61.7
i215'.0

162.2

' 55,1

I 145-,2
; 46,0

Legal
Tender
and
Bank
Notes

.

S
30.9
55.3
29,6

293,4
253,0
68,3
54,5

343,9
179,8
143,2
103.3
282,1
284,8
226,0
141,5
.380.0
200.0
182,0
157.7
83.4

261,5
2.32.3
78.4
16,3
5.8

168.3
176.6
65.7
147.6
485.4
449.0
279.0
143.1
161,8
430.0

323.9
. 79.4

91,1

29.2
40,1

Deposit with

Clear-
ing

Agent.

$
80,3
67.3
55.0

406.3
507.0
431,3
70,6

422.2
160.8
282.2
201.5
175,0
2,83,1

151,0
118.7

1.121.0
181.0
100.5
272,7
73,4

226.6
491,5
604.1
110.7
60,0

143,3
189,4
258,2
566.7

1.113.5
776.0
426.0
80.8

105.2
,837,0

Other
Banks,
&c.

$

30,5
134,4
161,1

3,7
68,0

" '28,6

235,0
114.6
57.1
57.6

79.4
709.0
47.0

121.9
400.0
49.0

142,6
58,5

706,0
5,1

2,417,8
260.8
439,9

149,9
73,4

62,3
80.4
58.8

206.0
168.4

VoV.o
204.8
90,7

584,0

692,0
105,4
53.4

1S5;3
75,9

7.157,2 14.491.7 .5.876.9 15.3977,5
7.036.8 1-2.602.8! 5.730.7 150733.3
7;4isn 1'6iiie,3i 5,6i9,9, 154853,5

Net
Deposits.

$
703.5

1,106.6
864,3

4,701,8
6,849,0
3.565.6
943.9

5.658.5
4.991.8
3.933.5
3.345.8
4.010.0
3.882.9
4,181.0
1.910.3
13.741.0
2.951.0
2.209.4
7.487.2
1.2.55.0
3.747.7
3.945.0
4.820.3
I.IM 1

521,8

2„563.8
2.761.1
2.183.6
4.770.4
11.441.3
5.641.0
3.474.0
1.999,6
2.285.5
8,798,0

6.746,3
2.404.5
2.385,5

2.59.3,7
1, 415^2

New York Oity, Boston and Philadelphia Banks.—Below is

a summary of the weekly returns of the (Clearing House banks
of New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

Banks

.

New York
Mch. 10-.
Mch.l7--
Mch.24..
Mch. 31..
Boston
Mch. 17..
Mch. 24..
Mch. 31..
Phila

Mch. 17..
Mch. 24.-
Mch.31..

S S
162.127.8 1019. .579.

5

162.127.8IUJ2.5.432.4
162.127.8 1029, 3:i3.

6

162.127,8 1025,503,9

42.9:56.0 179..383.0
42,9.36.0 182,474.0
42.9.36.0 181,249,01

49.860.0
49.860.0
49.860.0

s ; $ $ s $
178.668.0 78.278.7 1001.932.0 51.438.7 1.840.536.8
1W).451.7 77.630.6 I00H.S68.7 50.920.7 1.866.688.7
182.424.5 77.207.1 1013,0,-1.3 51.359.7 1.081.9.33.7
177.895.0 78,308.9 1004. 290.S;51.845.0i 1.701.120.4

17.275,0 4..'J84,0 206,122,o| 7,3.59.0] 158.277,4
16,461.0 4.230.0, 205.265.o! 7.364,0 144,160.2
16,377.0 4.210.0, 201.189.0, 7.400.0| 142.720.7

215.423.0 54.156,0 241.718.0|14.244.0; 141.345,8
213.093.0 55,210,0 I

240.550.0 14.229.0l 138.547.7
211.713.01 53.994.0 i 237,151.0 14.091.0 143,503,8

a Including for Boston and Philadelphia the item "due to other banks" and
also Government deposits. For Boston these CJovemment deposits amounted on
March 31 to $2,479,000: on March 24 to $2,471,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
March 29 and for the week ending for general merchandise
March 30; also totals since beginning first week in January.

FOREIGN IMPORTS AT NEW YORK.

For week

.

Dry goods
General merchandise

Total
SiJice January 1.

Dry goods
General merchandise

Total 13 weeks

1906.

$3,300,592
11,102.847

$14,403,439

$46,160,589
145.165.823

1905.

$3,044,331
10.219.739

$13,264,070

$41,325,048

1904.

$11,288,774

1903.

$12,171,836

$36,016,3631 $41,563,656
151,151.5931 124.244.940; 118,848,781

$191,326,412:$192,476,641|$1.60,261.303|$160.412.437

The imports of drji- goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending April 2 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1906. 1905. 1904. 1903.

For the week $13 188 228 SI 2 3.50 269 $7,759,560
120.562.293

$8 216 549
Previously reported 149;875!899j i2i;949;287 130.849.147

Total 13 weeks $163 064 127! £134 299 .5.56 $128,321,853 $139 065 696

Note.—As the figures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
piled by the Custom House, we shall from time to time adjust the totals by adding
to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending 5larch 31
and since Jan. 1 1906, and for the corresponding periods in

1905 and 1904:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports

.

Week. Since Jan.

I

Week. Since Jan.l

Great Britain .

"$566
2.046

111.000

$27^875
227,046

3.501.000
10.000

$608,298

"4".7ii
2.270

38.871
9.548

$608,298
France
Germany

9,650
827.305

West Indies 93.201
Mexico -

South America
74.743

397.979
All other countries . 74.481

Total 1906 $113,546
728.199
15.500

$1,032,979

"8.766
1.033

83.765,921
31,686,270
2,699.274

$14,420,211
442,000

9.650
13.977

$663,698
779.561
25.665

'$i,"5'8"3

'
V,587
17.779
30,983
4,919

$2 085.657
Total 1905... . 3.958.499
Total 1904 - . 4.348.033

Silver
Great Britain
France . $1,583
Germany 10
West Indies
Mexico

43.026
188.181

South America. .. . . . 377.016
All other countries . _ 22,476

Total 1906
Total 1905
Total 1904 - .

$1,042,772
527.200
911,750

$14,885,838
9,349,201

13 109 572

$56,851
48.101
5,755

$632,292
654,303
224,729

Of the above imports for the week in 1906, $5,368 were
American gold coin and $239 American silver coin. Of the
exports during the same time $113,546 were American
gold coin and $7,760 were American silv«r coin.

Auction Sales.—See preceding page.

;B;iuhinf< and I'itiancial.

Spencer Trask & Co,,
Investment llnnkern.

We transact a general banking business; sell and purchase inveetr
ment seourities; i.ssne circulars describing short-term and long-term

' Wgh-grude bonds; execute commission orders upon the Ne-w York
Stock Exchange and in the financial markets ot the leading cities.

We also liave special representatives in all of the principal oittBB.

3ranchOffice, Albany, N.Y. William and Pinfi St«.. New York.

Moffat <& White,
Members Nevr York Stock Eixchanse,

. 6 NASSAU STRKKi". UANOVUB BANK BUILDIMO,

Dealers in Investment Secirritieii.

COMMlSmUN OKDERS EXB<^UTED FOIt CA>«H ONLY.
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ISanfejers' da^jette.
For Dividenda see page 786.

Wall Street, Friday Night, April 6 1906.

The Money Market and Financial Situation,—Operations
in the security markets have been restricted this week, and
prices have dechned, evidently as a result of money market
conditions. It would seem reasonable to expect similar re-

sults from the unsettled condition of affairs in the coal re-

gions, and perhaps this has had some influence; but it is an
interesting fact that the anthracite shares and some of the
soft-coal stocks have been the strongest features of the market

.

Saturday's bank statement showed a loss of reserve, and
the movement of currency this week indicates a further re-

duction of the surplus. Call-loan rates advanced from 10%
on Monday to 30% on Thursday, and large amounts were
loaned before noon to-day at from 25 to 30%. This con-
dition, however, appears to be chiefly local. The financial

situation abroad is easy. The Bank of England has reduced
its minimum discount rate from 4 to 33^%, and foreign ex-

change rates are so low here that a movement of gold from
Europe to this country seems imminent. There is, as noted
above, a demand from the South and West for currency,
which is quite unusual at this season and is doubtless the
natural result of the unprecedented industrial activity well

known to exist in those sections.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 5% to 30%. To-day's rates on call were
6@30%. Prime commercial paper quoted at 53^@53^%
for endorsements and 5}4@^}^% for best single names.
The Bank of England weekly statement on Thursday

shov/ed a decrease in bullion of £1 ,274 ,409 and the percentage
of reserve to liabilities was 45.28 against 45.12 last week.
The discount rate was reduced from 4 to 3 3^%. The Bank

of France shows an increase of 2,175,000 fr0,ncs in gold and
75,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1906.
March 31.

Difteretwes
Irom

previoiis week.
1905.

April 1.

1904.
April 2.

Capital
3

116.472.700
145.655.100

1,025,503,900
51,845,000

al004 290,500
177,895,000
78.308.900

256,203.900
251.072.625

$ $
115.972.700
137.656.510

1.099.289.700
43,718.700

1,138,661.300
209.481.100
83.848,800

293.329.900
284.665.325

S
115 572 700

Surplus 132.366.200
1.022.707.100

36 880 000
Loans and discounts. .

.

Circulation
Dec. 3,829,700
Inc. 485,300
Dec. 8,780,800
Dec. 4,529.500
Inc. 1.101.800

Dec. 3.427.700
Dec. 2,195,200

1 069 369 400
Specie 223.390,100

71,707,300

295,097,400
267,342,350

Reserve held
25% of deposits

Surplus reserve 5,131.275 Dec. 1.232.500 8,664,575 27,755.050

o $11,738,900 United States deposits included against $11,815,200 last week and
$16,903,200 the corresponding week of 1905. With these United States deposits
eliminated, the surplus reserve would be 88.066,000 on March 31 and $9,317,575 on
March 24.

Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market was lower this week, in-
fluenced by dear money in New York, low discounts in Lon-
don, the reduction in the Bank rate and a small demand for
remittance. Gold imports from Berlin $2,150,000, in-

cluding $1,000,000 which arrived to-day, Saturday. The
tone was weak at the close.

To-day's (Friday's) nominal rates for sterling exchange
were 4 83@4 83i^ for sixty-day and 4 86@4 S6}4 for sight.
To-day's (Friday's) actual rates for sterling exchange were
4 8225@4 8250 for long, 4 8450@4 8475 for short and 4 8510
@4 8520 for cables. Commercial on banks 4 8160@4 8175
and documents for payment 4 813^@4 82. Cotton for
.payment 4 81i^@4 813/g, cotton for acceptance 4 8160(ffi

4 8175 and grain for payment 4 81J^@4 82.
To-day's (Friday's) actual rates for Paris bankers' francs

were 5 20a@5 20 for long and 5 1S%@5 I7^h for short.
.Germany bankers' marks were 941^(^94 5-16d for long and
94^d@94i^ for short. Amsterdam bankers' guilders were
39 15-16@40/i for short. Exchange at Paris on London to-
day 25f . 1 1 i^c .; week's range 25f . 13c . high and 25f . 1 1 i^c .low

.

The week's range for exchange rates follows:
-Long- -Short- -Cables-

1 4 85.50
14 8450

15 17Kd
15 18}|

4 8560
4 8475

5 17>^
5 nVih

I 4 8590
14 8510

(3> 4 86
® 4 8520

94 13-16 <n) 94Hd
94Md @ 945i

Sterling Actual—
Hlch 4 8260 ©4 8275
Low 48225 @ 4 8250

Paris Bankers' Francs—
High 6 19^0 @ 5 19?^
Low 5 'Ma 01, 5 20
Germany Bankers' Marks—

HIeh 94 >i @ 94 5-16
|

Low 94H © 94 5-16d
I

Amsterdam hankers' Guilders—
High I 40ft (S, 40a I ....
Low - ,-- I 39 15-16 @ 40ft

I.,ess: al-Hofl%. d\-Vlot\%. /i3-.32ofl%.
Phis: k 1-16 of 1% . xl -32 of 1% . y 3-32 of 1% .

" The following were the rates for -domestic exchange on
New York at the undermentioned cities to-day. Savannah
.buying, 50c. per $1,000 discount; selling 75c. per $1,000
premium. Charleston 12i^c. per $1,000 premium. New
Orleans bank 50c. per $1,000 discount; commercial 75c. per
$1,000 discount. Chicago 10c. per $1,000 discount. St.
Louis par. San Francisco 25c. per $1,000 premium.

State and Railroad Bonds.—No sales of State bonds
have been reported at the Board this wo^k.
The market for i*ailway land industrial bonds has lost

much of the activity which characterized it early in the
week. Fluctuations have generally been narrow, and a
few issues are still fractionally higher than last week.

United States Bonds.—Sales of Government bonds at the
Board include $4,000 3s coup. 1908-18 at 104 to 104^,
$10,000 3s reg. 1908-18 at 103 J^, $45,000 4s coup. 1907 at
103^, $6,000 4s reg. 1907 at 1035^ and $1,000 4s coup. 1925
at 132}4- The following are the daily closing quotations;
for yearly range see third page following.

1930
1930
1908
1908.
1908-
1907
1907
1925
1925

registered
coupon

1918.. registered
1918 coupon
1918, email. coup

registered
coupon

registered
coupon

Interest Mar
Periods 31

Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb

* 10334
•10414
*104
10434
•103
* 10334
•10434
•I3214
'132"«

Apr Apr Apr Apr^345
•10334
•0:0334
•104
•104 14
103
•10334
*a!0334
•132 "4

•I3214

'10334
a 0334
'104
'104 '4

'103
' 10334
10334
'132»,
'13214

•.0334
' 10334
108'8
104
103

' 10334
' 10334
132 J4

13214

•10334
' 10334
•103
'104
'103
•103%
'lOS^e
'132
'132

Apr
6

' 10334
10334
103
104
'103
103=8
103 =6

132
132

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
opened active and stronger on Monday. A number of issues
were in demand and prices generally moved to a higher level.

An advance of from 2 to 5 points was made in several cases,
and practically the entire active list recorded a sub-
stantial gain. On Tuesday the volume of business was
smaller, and the market began to show a softening tendency.
Since Tuesday this tendency has increased and the trans-
actions have diminished. The notably strong features of the
railway list are, as noted above, the coal stocks. Hocking
Valley sold up to 128 J-^, a gain of 9J^ points within the week,
and the highest price in its history. Central of New Jersey,
Delaware & Hudson and Reading are from nearly 4 to 5J^
points higher than at the close last week. Great Northern,
when at its highest, showed a gain of 5 points, about half of
which it has retained. Union Pacific^has been by far the
most active stock in this group and relatively strong. The
transactions in Amalgamated Copper have been on a very
large scale. It advanced nearly 5 points, subsequently
losing a part of the gain.
Anaconda Mining has covered a range of 11 points. Con-

solidated Gas has been under pressure and shows a substan-
tial loss. Colorado Fuel & Iron is down over 5 points. The
United States Steel issues have been strong.
For daily volume of business see page 795.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

STOCKS
Week Endirig Apr 6

Alice Mining
Ajner Beet Sugar
Preferred

Amer Malting
Preferred

Asso Merchants, Ist pref
Atch Top <fe S Fe rights.
Atlan Coast Lina ri-hts
Cent& So Amer Teleg..
Chiccfe N W lights
Cleve Lor <fe Wheel
Comstock Tunnel
1st 4s

Corn Prod trust rects ..

.

Pref trust rects
Distilling of Amer, pref.
General Chemical, pref..

Rjght.s
Illinois Cent leased lines
Iron Silver Mining
Keokuk & Des Moines..
Knlck Ice, pref
Manhattan Beach
N Y rtock
Preferred

N Y & N J Telephone...
Ontario Silver Mining. .

.

Quicksilver Mining
Rome Water <fe Ogaensb
Rubber Goods Mtg, pref.
Standard Mining
Tennessee Coal rights...
TJ S Leather, pref.
Vnlcan Detlnnlng
Preferred

Sales
for
Week

400
1,000

25
100
200
400

9,110
2,170

30
14,044
100

10,900
12.000
440
130
100
2('0

50
101
200
200
100
200
100
244
no
200
500
100
2U0
3110

1,600
100
600

3.000

Range for week

Lowest Highest

$3'20Apr 2
2G'4Apr 6
55 Apr 5
6 Apr 3
29i4Apr 5
llliQApr 4

•sApr 4
51, Apr 2

ISoWjApr 5
2li4Apr 6
85 Apr "^

20o.Apr 5
15c.Apr 4
17»aMar31
56 S)Apr 2
65 Apr 4
104 Apr 3

isApr 3
lOS^^Apr 5
$6 Apr 5
14 Apr 2
79 'uApr 3
10 Apr 4
47><.Apr 5
82S2Apr 3

a; 150 Apr 5
2>8Apr 4

2 Apr 3
136 Mar31
106 SiApr 6
$3>aApr 4
7 Apr 2

115 Apr 5
12i2Apr 2
643fiApr 6

$3-40Mar31
28 Apr 2
85 Apr 5
5 Apr 3

29J4Apr 5
1121-iApr 4

igApr 4
5\Apr

135'-2Apr
2 2 '8 Apr
85 Apr
25c Apr
1 6c Apr
1834Apr
5 6 HiApr
65 Apr

104 Apr .<»

•sApr 3
103 WjApr 5
.$6 Apr 5
14 Apr 2
79 "aApr 3
lOiflApr 2
47SApr 5
82»2Apr 3
154 Apr 2
2'sApr 4
2 Apr .S

136 Mar31
106S2Apr 6
$311Apr 4
7 34 Apr 4

115 Apr 5
ISi^Apr 5
67 Apr 6

Range since Jan 1

Lowest Highest

Outside Market.—With business oh a decidedly small
scale the slight improvement noticeable in the "curb"
market. this, week has been in the direction of a maintenance
of a firm tone.- The copper stocks have been the main fac-
tors.; United Copper common, after a fractional dcclincto
67, touched 70, ending the week at 69. The preferred
gained 1>^ points to 101. Butte Coalition has been irregular,
and from 36}/2 the week's opening, reached 38?^, dropping
again, however, to 361^. The close to-day was at 37J^.
Copper Securities has received considerable attention during
the week and advanced from 37 }4. to 39-^, ending the
week at 38 J/^. Greene. Consolidated Copper was widely
dealt in and reached the highest point in some time, gaining
steadily from 29 J/^ to 31J^. Boston Consolidated Copper
advanced a point to 24 and ends the week at 23 J^. Beth-
lehem Steel common rose a point', to 29, fell back "to "28 J^,
and, following the favoralile report read at the annual
meeting, jumped to 32%, the stock fint^lly rcacting'to 30.
The preferred rose from 86>^,to 88, clo.sing to-day at 8714-
Mackay Companies common opened the week down half a
point from Friday's close at 61, and then advanced to 63 J^.
It ends the week at 62 1/^. The preferred was traded in
between 73 and 73^^. Standard Oil from 650 moved up to
055, reacting to 653. Interborough-Metropolitan . issues
sh<)wed,con.siderable animation; the common opeiied at 52 J^,
rose to 545^ , with the last sale to-day at 53 J^ . The preferred
.sold up "from 883^ to 90 J^, with the close at 89%.

Outside quotations will be found on page 795.



New lork Stock Exchange— Stock Record, Daily, Weekly and Yearly
occurviNG T\v<» pa(;e.s

STOCKS—manxsr and lowest sals frjcjcs

Saturday
Hatch 31

93 »3 PI'S
•1(12 "-J UI4
\T>\\ \bi\
lU'alU^
*'.IH ',17

87 >« SSS,
•S3 »-6

172 '< 1725b

•215 217'..

58^4 .OU
»30 32
•75 ~Hh
2U»4 2l)»,

•84 % >-6
•75Vj 7tii<

35 12 37
17C-g 178

•183 4185
236 2377,
266 -jGlj

185 IHSt
•187 I'.OU 11
•2sSj :a

ti

18 18
•101 102 S.

115't, I J5\
34^4 34 V

•69>^ 70H<
61 51

•20ti»-j21U
•445 4U0

45^8 iGH
88 88

20^4 20^4
»41'-j 421.J
44:'» 4468
78'6 78'f

•6a 70
•76 80
•g5 y5
320 324

Mou'lay
April i

103 '.J 104 V
155 157
112 115
'.17 !"7

b7:'j 88*4
•83 ^^>

172^4 1T3V
•(>7-'V liU

221) 221'-
59\ f.O-.,

38 H]

81
119
96

171^4
31^
69
67

•82
•28
68>3

•89

38 »s

81
124
96»8

171^4
3l'5
69
67
83
29
59
4U
S)5

•30
•75
20-'4

•84
76

33
78 S
21 '4

86
77

TxusAaM
Ainll 3

3 6 Si 37
17734 iTy^
185 185

t213
•239
185
•187

214\
'/65

1^8
ll'O
12

•28 Hj 30
o'e «

17 ^ 17^4
lOlS 1(123,

114^2115^,
35 36
70
•50
210
456
46>.

70 14

52
210
'155

47 S
90 "M \

100 ll'0i4

205„ 21
411-2 43
44^4 45'S8

79 7U-'4

701,1 71
•75 80
•85 95
324 326

•71 74
1504 151
15714 157 '4

734
•1134
116
26

•111
754
m4
169^4

•170
34 7(.

72^2
95

•142
•39
•20
144 I4

70
•115
•86
200 4
50>,
87 'g
•904
220
•115
•1U2
•113
138 4
•3a
81

•105
134 14
•91
•96
273h
6736

73^4

116S,
116
25 »s
150
77
99
160
172
35'-
7234
96 iv

148
4018
2 I

145
704

118
«S

200 4
511^
>:8\
91:1.

221
lia
108
118
139
43
81

108 4
135
112

117

28 14

68 ^

69 4 b9''4
47^8 iS-'o

'165 185
•23 24 4
554 55 \
68 'e 69 4

118 1j8
4014 40 'e

•10134 n,2
S98 4 98 4
33*4 SS^i

1934
•38
*80
125
97

17:'.'4

31 »a
•57
6834

•82
28
57«fe
•374
•88

1978
39
82

128
iiS

31 'f
60
604
83
283,
59
40
95

9434 »5-'h
1()3'4 10334
155 I551I1
11334 1U<V
96 90
88 '« 893^
•83 86
1723, i73,-\.
" 6634 69
218 222
00'* (JO 4

•31 36
•75 78 42m 21 »8

•84 85
•76 77'4
37 3714
173141794
'184 186
212421334
•240 2i;5

•185 18h
189 1><9

* 11
-284 31

6 7I4

19>« 214
101'8l02l4
1 1 4 4 1 1 534
35 'a 36
70 '4 70=,
5OI4 51

209 20.1
•445 466
4V 4/3.,

*b9 90 4
100 14 1004
20*8 '--0«(

"414 424
43I4 45'e
79S, 794
704 71
76 80
*85 95
324 3254

"1934 20"
3834 38'4

Wednesday Thur»'lait iriday
April 4 April 5 April 6"

93=8 i*43,

•103 4 104
154 4154'-,
113'» 11434
49634 97 'p

87 4 88\
•83 86
17234 173 >..

•6634 69
221342224
5934 60 4

*31 35

21 '9
•84
•76
37

177 I4

185
212
240
185
187

21»f
86
77
37\
178

•724 74
1514162»e
155 158

73»8
114=6
11014
2518

>141
77
95
159
1V3
354
72 4
95

'143
*3U38
•20
Uivg
70

'115
•86
'199
51
88'8
•904
221
117 4
102
115
1383^
•39
•81
lOo
136
*914
9734
28 "4

67

74
114=6
lli)»4

254
150
774
95

160
173 4
36 "f

733^
964
148
404
21
1464
71'.

120
884

202
52 «,

'.'03,

',134

22234
1171.,

lo»
120
I4OI4
43
84

ll'8 4
13»\
92
9734
28 »^

684

66
37
69
49
165
24

66 4
374
69
493,

1-^6

24
67I2

69 4 70 le

11H14118'4
41 4 134

102 102 't

126
97

172ia
31
59
60 482
29
58«4
•374
•88

128 4
9734

176
3134
60
63
83
29I4
5834
40
95

•71 74
1514152 4
157 157

7334

i'lli*^

2614
'•141

75
96

lo»34
173 4
35 '8
72 14
97

145
•39
2OI4

14534
704
114
86'4

199
51 'a
893^
90 4
2-.<iO

118
102
117
13934
37 1480

105
137
914
98
27 '8
67 14

744
1164
1181.
26

160
7614
97

159
1741.

361s
72',
983^
148
40 1„
201-

14638
7118

117
86 '4

«v;oo
52I4

9034
93 4

2-13,
118
lOS
120
I4OI4
3714
82 I4

108 4
13834
92
9ci

28'-.

68

185
212
250
188 4
189 4
11

28 4 31
534 71,

18 4 214
102 102 4
115 11534
SSI* 36=8
7034 703,
50'8 5II4

209 214'-.

445 465
46 4 47
89 89
'994100 14

•20 4 20=,
4II4
4514
7834
6934
76
•86
323 4 3Z6

41-
4j3
79
704
80
95

20 '4

38',
81 'f

129
9^.

20
38
81
125
97
17241/5
*3l4 32
•584
6I34

*S2
•2834
68 1438

•88

60
62
83
29 14

5834
40
96

93 14 93
104 104
154 154 14

113 113?f.

96's !'6

o7'4 88 4
83 86
172 173
•6634 6.1

'218 222
59 1* 60
32
754
20 'b84

•7518
•36''8

176-8
185
211
'240
'185
'187
11
28
t>'4

1814
1011-2H)23b
115 115
35I4 35=p
70 70'',

50 4 51
21>34 J) j
450 461
454 46',
^9 »9
99 lOOi*
-20 20=8
41 41
44 4 454

35
76
213^
86
76
373^
178 14

1^5
211
250
189
190
11
28 4
6

19

93
104
153
11234
•95

93 \
104
1541,
113
97

STOCKS
NEW YORK STOCK

KXCHAXGE

7,-,l4

69 4
*76
85
323

It
69'

BO
95

327 4

71 74
15118 152 14

156 157 4

70 7234
48=8 19
175 1»5
24 14 24 4
56 14 b i ^4

69=8 70 4
II8I4 118'4
41 14 41''s

10Zi4l02'4

33 '4 3414 34 "fl 34:<t,

74 14 744

118i«118'4
25 4 25 '8

'141 150
•74 80
94 100
'157 159
174 174
351^ 36
7214 72
96 9 / 4

143 148
.i8i4 40
-20^4 21
145iQU6't.
70 71

;200'4 20Ol4
5134 53',
90 903,
90 4 924
220 2214
116 4119
lOi lOS
118 120
13934 1403^
-37 42
81 81
105 1084
13738 140
92 92
96 98
274 28
663* 67

•68 713,
48 49

1/5 1«5
24 2414
574 57 4
69 '4 7038

11818 11818
4034 41 \

102 14 1023,

34 3434

-36

125
97

173
304
•68
62
62
28I4
58
38
88

38 4
82

129
97
173
304
60
621,
83
29 14

58
38
95

71
150 14

U5S

74
151
168

74 74 14

11734 11734
117«, 118 '4

24^8 '!634

'142 150
'74
*94
157
173
35 1<

7218

80
98
160
17334
367,
73

85 'e 87 '483 86
17134 173
6634 69
'215 222
59 60
32 32
•69 78 4
2034 21*4
84 84
754 77
3634 363,
175 '8 177 4
182 4 184
208 209
240 250
18118 1844
185 189
934 124

30
6I4 6I4

18 184
100=810138
115 115
3434 35 1<

70 70
494 504
208 4 2 1

3

445 465
45'''8 4 6
88
99

-1934
40
4438
784
6334

•76
85
321

89
99
20=f
43
45=8
7 84
70
80
95

323 4

•38 40
80 82
125 129
97 97
1714174
SCs 31
58
614
814
2818
•574
*35
-8S

Itailroailik
Atch. Toiieka&.Santa Fi

Do" pref
AtlaiitlcCoaHt I.lne RK..
Hilltimore* Ohio

Do pref
Brooklyn Rapid Transit..
Buftalo & Susqiie, pref...
/ Canadian Pacitlc
^ ^anada Soulhern
Central of New Jersey..
Cliesapcake & Ohio
Chicago cfe Alton

Do pret
Chicago Great Western.

Do 4 p. c. debentures
Do 5 p. c. i)ref. "A"..
Do 4 J), c. pref. "B"..

Chicago Mllw. <fc St. Pan!
Do pref

CUlcai?o & North Westeri,
Do pref

Chic. St P. Minn. & Oiu
Do pref

Chicago Teriu'l Transfer
Do pref

Chicago Union Traction.
Do pref

Cleve. Cm. Chic. & St. L
Do pref

Colorado <fe Southern
Do Istprelerred
Do 2d preferred

Delaware <fe Hudson ...

elaw. Lack. & West'n
Denver «fc Kio (Jranile

Do pret
,

Detroit United
Duluth So. Snore & Atl.,

Do pref

Sales 01

the
Week
Shares

l?ne.

60
62
83
29
583.
40
98

Do 1st pret
Do 2d pref

EvansT. & Terre Haute..
Do pret

Great Northern, pret
Green Bay<fcW..deb. clt.A

Do deh. ctr. b
Havana Electric

Do pref
Hocking Valley

Do pref
illuiois Ouutral
owa Central
Do pref.

•71
149»4
167

74
1507,
157

'5=8 97
a47 147
39 40I4
•20 21
14541454
6-J^ 71

'114 117
•a5 88
200 200
52 53
8918 90 14
90 4 9/4
220I4 223
1164 118
"10 J 108
ni5 120
13934 140 4
•38 42
b0 4 8U4

•105 1084
137=8 139 4
914 914
98 98
2738 273,
663» 67

35 35
63 71
48 4S4

175 185
234 24
•5512 5712
68 'a t>93,

II8I4II8I4
404 41ie
10241024

334 34

73 4 733^
110'-,ll7i4

a;1154115''e
25 25 '.,

141 150
74 78

•94 98
*1564160
173 4173 4
34 4 35 4
7218 73
95 14 96

142 148
38-'4 40
*1934 21
144 14 14514
69 704

*110 116
•85 88
198 4 200
614 52I4
8834 90
*90 4 92 4
219 221
•115 118
102 108
113 118
139=8 142
37 42
*80 84
105 1084
136'b 1383<
914 92
97»4 99
27 14 27=8
6634 6634

Kanawlia<& Michigan..
C.Ft.S.<feM.,tr. cts. pf.l

Kansas City Southern .

Do pief
Lake Erie <& Western

.

Do pref
L. Shore & Mich, South'n
Lonj; Island
Louisville <k Nashville...
Manhattan Elevate<l...

etrop. Secor., sub. rec
Certificates of <lepo3it..

Metropolitan street
Certificates of deposit.

.

Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Mane.

Do pref
Mo. Kansas cfc Texas

Do pret
Missouri Pacitlc

Nash. Chatl. & St. Loui.s
at.of Mex, uon-cum.pl
Do 2d pret

N. y. Central <fc Hudson..
N. Y. Cliic. ife St. Louis...

Do istpref
Do 2d pref

N. Y. N. Haven <fc Hartl.
N. Y. Ontario <fe Western
Norfolk & Western

Do adjustment pref.
Xorthern Pacitlc
Facuic Coast Co

Do Istpret
Do 2d pref

Pennsylvania
Peoria tfe Eastern
PiLtslj. Cin. Chic. <fc St. L.

Da pref

•68 72
48 48 4
179 185
2338 2338
554 56
6838 6\>>i

118 llSsi
40 '4 41
99 41001,
96 '.'6

-33I4 34

Reading
Ist pret
2d pref

Rock Island Company
Do pref

SI. Joseph&Gr'd Island.
Do Istpret
Do 2d pref

St. L. <fcS.Fr., Ist pret....
Do 2d pref

C.<fc B. I.com stock tr otts
St. Louis Southwestern..

Do pref
Southern Pacific Co

Do pref
Southernv.tr. cfs. sinipeo

Do pref. do
M. & O. stock tr. ctfs . .

.

Texas & Pacific

87,83
l.OOii

2,600
57,80(1

435
157,880

I9I506

' 801')

31,000
70o
350

15.600
100
300

3,50(1
51,900
1,000
4,400
100
200
300
320
200

13,200
14,16(J
5,'J0(

40L,
16,.iOO
3,50t
1,810
8,040
20U

26, 00
1,61
l,5oO
3
40o

77.225
3,8&5
2,35:i

Xaitge lor Year iyo«i
On bojiis 01 lUU-ahareloU

Lowest

23,600

39
700
300

2,300
2,700
3,,0u
2,0u0
iOu

10,620

1,HOO
100

28,4aO
45u

3,900
200

6,900
23,400

ii70
320

1,200
2,300

22,900
1S,3U0
30,200

3>

iOo
12,310
7,00u

1
479

34,1/1.
23,000

49,500
200

217,914
iOu
300

596,2"ou
200
40u

58,.>OU
13,100

'
'ioJj

600
1.30iJ

6,200

i",i50
1,400

170,55o
1,528

88,500
2,440
150

2,600

8s=BMar 1

102 >Iar.'(

153 Apr 6
10H3, jtar 5
96 jMar li

78 4 Kelj;7
.S3 Jan 1

I6734 Mar
67 Is Mar

212 Feb 19
5434 Mar
30 Jan 4
744Jan 10
204 Feb 2
84 Apr t>

75 Jan 10
34 4 Jan 4

172 4 il at
182 4Mar21
t208 Ajir
250 Jan 1

183 Mar
188 4.Mar.30
11 Mar31
28 Feb 23
5 .Marl

16 4.Marlo
96 .\I;,r ;

115 Apr (

29 4 Jan A

68 Jan l

48 Mar .•;

202 Mar I

440i4Marl(
38 Jan 4
8618 Mar 19

J:93i4 Jaiill
16 '8 Mar .

36 Mai i
41 "8 Mar 5
76 Mar2J
66>8.Viar21
75 Jan 8
88 l<eO 6

283 Jan 5
924 Jan 2'-

1934 Apr 2
33 i» Jan 19
77i4,Janl.'.

113 '8 Feb f

93 4 Mar (>

I60 Mar r

29=BJan 2
56 Mari:>
52 Mar 7
82 Jan 29
28 Marii-
o7i8Apr -

31 Feb2o
«a7 4Marl3

67 ''8 Jan 4
144 .Mar .,

155 Feb 2b
65 Febi:?
7oi4.\iar 2
111 Feb2,
112 Mario
23 4jiar 6

140 .\larl9
3i-iMar22

95 Apr 2
1414Jaai 4
170 Mar 1

Mar i

Feb 26
-Mario
Feb 2(,

37>4 KeblO
19=8 Mar
14l4Mar2
59 Mai

119 Jan 15
81 Mar 1
197 Jan 2
48 4 Mar 5
81 Feb 26
90i8Mar
199 Jan
L^>3 Jan 10
lOo Jan
lW6 4jaii 10
136=8 Mar21
i^y4ApV o
/o Feb::fe

105 Mar 5
r-i6 Mar 8
89 4 Mar 1
96 4 Jan 2
2338 Jan 3
'ii-'iJan 4
21 Feb 2,
ti"-i'4Jan 2
at> Mar 2
^^ Feb 26
iS Febl.
190 Jan 3
^!J*4Jan 2
'>'^ Jan 5
ti^-bMar u

117 i.'eb28
35'4 Jan 2
99 tebl7
96 Mar23
3234 Jan 4

Higlieat

196
240
270
198
202

t33
68
93

142

96^8 .Tan 13
loii Jan 3
li;7'6Jau20
117 Jan 27
99 4 J an 5
M4'fJan2'i
87 Feb .-

17734 Jan 19
70^Jan 8

23 14 Jan 22
6/14 Jan 2..

38 '4 Jan 15
80=8 Jan 12
23=8 Jan 20
86 4 Jan 17
80 Jan 31
39=8 Jan 22I
193 Jan 2^1

Jan 22
Jan 15
Mar30.
Jan 15
Jan 15

18'4 Janl9
4234 Jan 2
1334 feu 20
46=8 Feb 21
109'bJaul5
118 Jan 23
37 Jau 24
73 Feb 9
56 '4 Jan 12

229 -J Jan 18
474 >4 Keb -'

51 =8 Jan 26
91 4 Jan 2i
102 Feb 9
22^8 Jan 11
45 Jau 11
a0"8 Jan 16
83 Jau 15
76:'8Janl6
76 Jan
88 feo 6
348 Feb 9
92 4 Jan 22
23 4 Jan 19
40 Feb
84 4 Jau 30
1284 Apr 3
9^ Apr 2
182 Jan 12
34

'4 Jan 12
6334 Jan 13
(^3 Apr 3
84 -., Feb <

3'-'-bJan 5
'1 Jan 5
44 '8 Jau 12
rJ-4 Jau .5!

81^4 Jan 161
156 4 Jau 19'

162 Jan 261
<5 4 Jan 15]
/4 4Apr 3

127 Jan 16
1 18^4 Apr 4I

26-^8 Jau 19]
149 Feb26i
84^4 Jan 11
100 14 Jan 3i

164 .Viar24
I8334 janll
40-8 J an 12
'4 'b Jau 18

M^'i Jan -.^O

149 4 Jan 12
41 Marl4
21^4 Feb 24

liifi-4Jan 8
'"- 4 Jan2o

l-^' 8 J an 27;
9i-'4Jan 9;

-'U4-8janl9l
67 '4 J an 2

.

93
-.1 Feb 1

96 Jan 6
2 i2 4 ceo 14
'1-3 Jan iO
106 Jan 29
l-'-'j Jan 20
147

-.i Jan 23
46 4 Jau 15
8V Jan 24

108 4 Jan 24
•i:'^64 Jau 23
96 Jan 22

1^^^ Jau /O
-'"sApr 2
t'8''bMar3i
-7 Jan 12
W» '., Jan 12
4^> Jan 12
7234 Apr 3
ul'4Feb 6
190 Jan 3
-' 'bJan 19
•Jl^ Jan 15
72 "o Jau 2.
llS'aJanie
4- 'b Jau 26:
103 Jan 16
99 4 Feb 3
39<,.Jaii24l

77»8Ma5
99 Jan
120 Jau
1004 Jan
91 Mai
56^8 .Mm
84 Dec

13034 Jan
67 No>
190 Ma\
454 Ma^
30 Dec
75 Oct
174 Ma\
8334 JIa-
60 J'nt
29 Ma\

16818 .Ma'v

182 4 Jan
al'JO>^ J'ne 249 .Jan

Karn/e lor J^eetout
Year ( t'JU.i

)

Lowest
\-

qtiest

• 93V Mar
10. '. -^i-p

170 \\>r

n? .v..«

10,1 .\i.K

;'l 4.Vuv
91V -Uy

177'„Si-p
74 '4 Aui{
;35 (.<ct

60 "s -^'ar

44 4 Mar
KV\ Apr
25 'b -Mar
89 Sep
7» 4 Sep
37 4 Apr

187 4 Apr
192 4 Apr

234 Jan
150 Jail
195 Jan

734 Jan
174 Jan
6 Jill

303, J 'ly

90 Jail
II5I4 J'ly
22 14 Jau
52 iMa}
32 4 May
178 4 .Mh>
335 Jau
2714MB)
83 "4 May
78 4 Jan
1134 May
21 May
374 Maj
74^8 -Ma)
55 4 J ail

63 J'ly
85 No

236
33
17
15
50

Jan
Feb
.Mav
Apr
Ju

86=6 Jau
90 Jan

15234 Jan
24 Muj
50 May
29 4May!
81=8 J 'ne
22 la .Max
52 J HI,
28I4 J'n.
91 J'ut
}290 Jau
50 4.Ma5
cl344Juu
161 May
68=6 Nov

114 Mayi

\i'<-\ .M a)

{130 J'n»
064 Jau
86 Jau
89 4 Jan
148 Jau
24 .M a>
56 "4 May
94 4 May

137 Jan
33ie.Mu\
1734 J 'lit

13634 May
42 Jau
114 J'ly
74 Mav

4191 '4 l>er
4038 Jau
76 .M.Hj

9118 Feb
169 Apr
78^4 Jan
100 Jau
85 Jau
1314M»y
27 Jau

265 4 Feb
225 Jau
230 Jan
20 Jne
42 4.Jly
13

'a Feb
54 Feb

111 .Mar
21 1, Mar
301a Apr
69 "a Dec
55 Dec

2*1)3, oc$
49» 4 Oct
39', De«
91l4lJcO
96 4 Dec
2-,^3, XoT
46 '4 Not
52=4 Aug
851-.; .A.ug

rS-VAiig
7i> .Vug
96 Aug
i35 Apr
90 Jan
24 4J'ne
38 4 Dec
^2 Dec
21 4 Dec
97 -, .SOT
63 S^p
3 2 Feb
61 Dec
5 s-', Dec

36 1, Deo
70 Fet>
47 4 De*
106 .Mar
iSM .Mar
73 's Nov

15 < 'a Sep
175 Feb
91 Mar

70
105
.r79
90
84

.Maj
Feb
Jau
Mil)
Jau

2 13, uei
60 4 Nov
12 Jut
46 4 Ma'
2(1 J 'ue
67
45
175
20
55
5734

Dec
Dec
Jau
.Ma^
Xov

, .Ma\
11534 Jau
28 May
95 Apr
97 Api
29', Api

133 Aug

26 .Mar
15.

"» -Vug
84 '4 Oct
106 Oct
145 Dec
173 Dec
3i> 4 Nov
73 .-Vug
110 ^o -dar
158 .A.pr
45 Jau
24 -J Jau
I0734 .VI ar
76 s* Dec
122 4 Jan
95 Dec
}216 Sep
64 Mar
68 4 Mar
'J6 .Vug
216 4 .Vug
109 '4 Oct
108 Feb
109 Oct
148 Aug
4S'4 .Vpr
8734 Mar

Mar
Nov
»ep
Nor

a Jan
Jau
Dec
Dec
Dec

1'4 -Mar
73 4 Mar

194 4 J'ue
:7 4Jau
'6 •« Apr
2-S, Keb

122 14 Dec
38 .Sep

102 4 Sep
100 4 Aug
41 Mar

112
143-
97
101
37:
85
25
65
35

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

NEW YORK
Aetna
America li ..

AmerExcli.
Astor
Battery Park
Boweryli
Batch's <& Di
Century I1

Chase
Chatliaui
Chelsea KxC

Bid Ask

205 215
515 530
250 260
660 750
130 140
325
175 185
176 185
700

315
18(1 \. u

Banks
Chemical ..

Citizens' Ctrl
City
Coal <fe Iron.
Colonial II ...

Columbia 1| ..

Commerce...
Consolidated
C'rnExcligel
Discount'il. --

East River.

-

Fidelity',1

Fifth Aveli-.

Bid Ask
4200 4300
132 138
267 273
245 255
600
400
t 181 tl85
160 165

3/5
I'lO

150 160
200
3S00 42tio

Bonka
Fifth
First
14th Streets.
Fourth
Gallatin
Gartiold
German Ami,
German Exl,
(jermaniall ..

(ireenwich 1,

Hamiltonll ..

Hanover
Imp <fc 'l''-;!.!.

Bid
340
t758
200
2124
390

16..

410
500
2'J5
210
610
575

Ask

217'
410
600
176

520
600

Banks
luterboroU--
Irviug
Jellersonll---
Liberty
Lincoln
Mauliattanli-
-Market <fcFu I

MechauicM' .

-Mech cfc Tiral
-Vlercautile -.

-Merch lixcu
Merchants'-.
Melropoli.s '

Bid Ask
162 4 175
240 250
205
500 526
1590 1750
300 310
265 275
275 iS5
f 170
2 '.() :;70

170 178
tl«8 4

10 (J

Banks
Metropoli'nT,
-Mt Morrisli-.
Matualli
Nassauli
New Amsler
New York Co
N YNat Ex.
New Y'ork...
19th Wanil,.
North ATiier.
Noriheiii
i)rieutali
Pacitlcli

Bid Ask
180
215
300
202 212
450 490
1200
205 .'10

31 5 320
J15 . ...

290 310
162 170
.'60 .70
J40 .'50

Banks
Park
People'sli...
Phenix
Plazali
Prod Exclili
Kiversideli .

Seaboard
Second
.SlioBifc Letli
Statell
34th Street..
12lh Wanll,
23(t War. I".

Bid I ASK
490 i500
300
180
570
170
250
365
700
175
1700
205

185
60(1

180
280

159

185
2000

Bmi and aake<l prices; no sales were ma<le
t SiUe at Stock Exchange or at auctlou this

on tills day. i Less
week, fi Trust Co.

than 100 shares, t Ex-nglits. II State banks, a Ex-dividend and rights, b New stock,
certificates. h Asjsessnieut paiiL n Sold at private sale at this pnce.
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STOCha- -HJGHhliT AND LOWhUT tiALK PRJVKk

aaturdai'
March 31

Monitau
April V

*133 138
*34i4 35
3t)i4 3tm
55 55 14

II9I4 liy'4

'183 138
•34 3.'>

55 55
119 '.J

12034

i5«" 157 14'

*95 9i)

97 97
*90 92

157i4l58>^
9 5 '8 "•'•5'e

96 96 .

92 92

"ii^l"ii^'*

•19 20

v;2'6 23 4.

*3634 38
1912 20

April S

*40
•26
27 '8

57

44
27
28^4
57»-.

»247
0'2

8
35
56^2

47
t9
11/

44

28 Ha

57 4

44 k
26 4.

291*
581.!

255
22

58 Vi 58 Hi

10838 109 1*
28I4 28^4

• .. 9611/'

44 '8 45-'fc

101^4 102^4
34 12 3411/

•92 f3
•225 235

914 as,

•331^
65=8
•21
•45
t>83<

•115
•434 5

•26 26
•lOOislOO'e
158'6l5U

• 122 l'i23i,

•205 225
•100 110
<!l2i4 12 1<

•46 47
141 141',
•136 140
•138 140
104»«1043>.
43>4 43^

108^4 108*2
273 -i75

128 130
I9I4 191.

•511-j 5u
451-2 46 H.

• 104 loss,
6638 6o''6.

•93 11-.

•M^ 20 Hi

112 '4 144
25 "a 26 Hi

81^4 84
61 613.

• 86
•171 185
•102 105
17058 1721.,
•22

Ss Vlh
86 86
38
83=4

•70>>4

66 "'8

•116

247 155
2214 2-.; 34

58*2 69
109 Si 11134

28 28
• 99
45 »8 46
102 103
34''4 35
»92 93
,225 235

9^2 934

'133
:-!4^f

3li'4

55

J3S
35
:-(6M
55'-.

121 14

158 159«K

95 '^

91><!

•is"
50%
37

»19H2
44^2
*26
29I4
57 '4

96
9134

'23"'

51
3tj

20^4
45
27
29 14

57 7(

vVeaneiaay
April 4:

135 13H
3434 35
.^614 36
55 ^ 5 )

liy'9 1201-2

158 -^i59V
96
9534
91

50'-i
37 14

*19>.j
4412
*26
28'8
5734

6
9534
91

22 \
50 s
37 I4

20 14

46
27
29
5734

3534
56
•21 "^

•45
69 --2

»115

8
3534
57Hi
2338
47
7l>.

117

30 S,

8334
(

-.i -4

65 »4

66^8
118
153,i

88

104
154-%

10v)34 101s
45>» 45Hi

5^8 51*
26 '-i

2734
,100 lOO'f
16014 161 Si

i,!234 123 14

-205 225
-100 110
•12VJ 13
46 Hi 46^2

14134 142^8
.136 140
.137 140
104>2l05'-.
43 Ha 443(

cl07 107
275112 230
Vl% 128
ISWi 19

•50 66
46 4H38
105 105
66 "u 67 7f.

•93 112
21 22*4

139'% 145
26 S, 27 I4

84 8534
•61 6I34

86
.176 184'ij

105 10538
172 172'
22 »g 2315
86
35
83
7034
•14 Sg

67 Hi

'15
•84
81

•103
•151

94112
I6I4
60
.5334

98 '8

239

95
\i\
62
53J4

981*
23,1

86
37
83 7g

73
64 71

671a

170,.

61
65
981-i

10.'

56I4I

LOjiv
Soli

1021210
31 -61

•100 10/
84 85

• 11234l'.'5
148H!l4t
78I4 V83<

49I4 4t)\
•92 91

•118 130
•86 8.)

27 '2 73.

•6314 64
54 »s 6434
lUHi lUS
84 Hj ^4*^1

4034 41\
106 -'8 10/14,
61 51

•112 11.1
•4534 ftoi

•235 li6o
•9134 92 Hi

•158 164
• iHo

116 117
I5I12 1 H
•84 88
8I34 82 Hi

103 103
2;152V2l53
100 'a 101 lu

45 4 634
9413 9"

17
61 'a
53'8
981-j

239'8 2397e
5634 573^

10234 10234
i\\ 32 14

102 '4 103
843, 8534
11234114
•146 150

7334 7 834
11 111
77 Is 79
49I4 51
931a 933,

»117 130
•86
27 27
63 63 15

5*34 5538
114112 1)

84 84I12

42 43
10734 108
51 5 . -4

•11 114112
'45'ii 49
236 250
•9134 92 1-.

156 166
1«5

*248 255
221a 223„
59 59 14

Ill's 11314
28I4 29

597 97
45 45=1
103 1031*
3434 34^8
*92 93

*230 235
«9ia 9112

8 8
33'8 3434
65 57

J2234 2234
•45 47
70 71

II51-2I15I12
•43, 5I2

27 27 iii

*100 lOO'e
161 '8 1631-..

12^1-2 123 4
'205 225
•984 100
1234 1-234

46 4 46 4
14134 142^8

•136 140
I38I4 1384
104''8 1053t
44 444
107 107
278 4 284 4
125 125
'18 19
•514 54
45 J4 46\
105 105
66 6718
92 4112
224 253.

137^14114
2634 27 4
84 85
5934 61

86
176 185
105 IO6I4
173 17414
22 4 23»8
851a
39
841a
•70
64 4
67

116

April .5 A/>ril 6

135 138
35 35
36 4 30

S

5 14 •'' u '

11934 1193,

i574i'i9i8
•95 4
954
90 'a

'2'2 4'
4934

•3634
*19
-43
254
29
5758

96
954
yi3t

22 4
5034
373.
20
46
27
29
5734

35
56>i
23^,
47
70

86
42
85
72I4

6434
67
117

15 »s 15 4
-84 87
82 814
103 103
153 153
10138 102
46 463t
94=8 95 14

1638
60

17
60

54 4 554
9^•\ 99
238 240
57 5734
103 103
32 32 4

10234 103 4
8434 86
113 113
150 152
•76 7834

78 14 7834
50 14 5134
9334 93 V

'117 125
•86 8s
•264 28
63 14 Hi^
54'>» .'.514

114 Ul'-'e
84 81
43 43 4

10834 109 !«

514 52
'112 1134
46 4 48 4

236 250
914 914
160 160

185

J250 250
2214 22n8

6& 59
111^113
*27Vi 30

96
44 4 453,,

10;^3gio3
314 3434
'92 93 4
•230 240

9 4 9»i
•734 "

34^8
55 14

•2134
•45
68*4

411514 ll-T ^4

5 5
27 4 284

•100 100
160 4 162 'e
122 14 122 14

205 225
-ii&iaUO
1234 1234
46 46
140 4142 4
135 140
138 4 13d I4

105 105
43=8 4 3 •'8

106 '8 106 'a

27834 2821-,

126 12734
•18 19
•514 54
45 14 453^

10434 105
6334 65 14

*93 112
24 26

139 4142
27 !« 28
84 84''i
59 'e 603,

• 86
180 182
105 4 106 4
173 174',
2214 23
•85 86
413* 42

'1

8638 8638
•7034 721,
•64 14 60
664 664

ait> lis
US 'a 16 '6
•81 87
83 84

•1024101
•149 153
10934 101 4
46 46
94-''8 y64
16^ 16»,

59 59
54 54»,
99 99

237 240
5634 563,

•102 4103 4
32 32 4

10234 103'4
84 84 4

112 125
15141514
•75 7834
12 r:
78-'8 79 4
504 52
94 94

n20 121
-«6 89
S2634 263,
6334 6334
54 5434
lll^s 11434
•83I4 8II4
'12\ 43 14

10-<l4l08'8
50 51

11241134
48 4 481.,

^242 4 2474
'914 92

•156 166
185

STOCKS
NEW VOKK STOCK

KXCHANGE

132
34'
3o

1. 8
34',
361^

11/ 12.J

15634' i5s'>
96
*95
9034

224'
4914
3534
19
41
254
28I4
•57 14

96
954
91

'

2234
50
37
20
4G
26 4
28
574

oleilo Railway.scfeLi^lil

Tol. .-it. L. & W. V. tr. oti.''

Do pref. vot. tr. ctfs.

Twin City Rapid Transit.
Do pret

Union Pacitic
Do pref

UnitRysInv'tof SanFran
Do pref

United Rys of St Lou. prel

250 2G0
22 22 4
58'8 584
110'8U2',
274 29 4

96
4414 44's.
101«8l02l4
•34 344
*924 93

^235 235
933 93,
734
33I2
551a
•2134

•45
68
115

5 4
28

84-
35
5638
23
17
69 14

II5I4

'4 .2̂9',

riiird Avenue (N v.).

1\
344
56
22
47
69

99 'a 100
160 4162
122 1224
205 225
*98i2 107
•I2I4 1234
45 4 46'4
141 14134
130 140
138 140
10518 105 !«

43 4 3 '8

loe'sioti'fe
•277 4-281
128 128
18 18

•514 51
45 45
105 105
611* 64
96 96
24 4 24 'a

1411s I43I4
26»8 2/ '8
83 14 84
59 '8 tJOia

• 86
•176 185
104 4104 4
173 174 14

?22 22
86 86
42 'a 41»i
.•^638

69'8
64 14

663s
116

86 4
7034
614
66'V
117

250 260
2134 '2 2
68 58

10934 1 11
'(

•27-2 30
* 96

4334 44-'8

•10134 103
3414 34 14

*92 4 93
235 235
938 94
V'a

"

*34
554

§22
45
67

11441154
5 la 6

28 34 29
99^4 100
I58I4 1604
12134 121'4
210 225
100 4107
12 14 12

•45 47
139 4141
135 140
13^'413J
10434 101
4 2 .'4 43 '4

IO634 106 '4

a;271 275 4
127 130
l.-,'4 ISI4

-51 1/ 51
44 Is 414

104''» 101=8
59-4 61 '8
'95 105
23=8 2434

1403, n;i
26-8 27
83 '4 83 4

a;69 59 4
86

176 185
103 4 106 ^j

172 1724
•22 23
85 86
44 46
864 87

Sauno^
me
Week

Shares

Jianye 'or yi'ar lUUH
On bams ollUO-anare loh

W abash.
Do pr«f -

We.stfcrn Maryland
Wheeling*! Lake Kne..

Do Istpref
Do 2d j)ref

Wisconsin Central
Do pref

Intlusti-ml «fe i>Li8ceII

* dams Express
2A. Uis-Chalmers

Do pref
AmalgamatedCopper
AmerAsriciUt Chemical.

Do pref
American Car & Fojndrj

Do pret
American Cotton Oil

Do pref
American Exp- ^^s
American Grass Twine .

.

Amer Hide & Leather
De prel

American Ice Securities
American Linseed

Do pref
American i^ooomotive...

Do pref
Amer. Malt. ctfs. of dep. ..

Do pret. ctfs. of dep .

.

Amer Smelters sec pret B
Amer. Smelt'g & Kelin'g.

Do pref
American Snult

Do pref
American Steel Foundr's.

Do pref
American Sucar Rotiiuiif;

Do pref
Amer. Teleph. <& Teleg...
Amer. Tobac. (new), prof.
American Woolen

Do pref
Anaconda Copper...

l,-'0(
~Ol

2,02
5, loo

766.154
1,710
1,500
1,060

4,801
5,ilO(

700
701

60(

Lowest

1.30 4 KeU,.:
32i4.'aii '

'/,b J an .'

4
116

:>IaT

Feb

148
15

3,-00
1,100

5,250
2,200

671,350
SOU
30

47,400
2,420
2,300

"ill
920
60U

1,100
54,650

20

31,250
40(1

2,701,
9,900

Jan 3
Mat2(

88 4 J an 5

87 Jan ',

85i4.lan i

20i4Jan ;

40 4 3 -in :

3 i Jan ;

17's..Tan i

4 1 4 Jan ;

25i4Mar20
25-''8 Mar23
55 Mar 2

Hiah.est

rri'JTj-'aii 1
36 Jan '2

40 4.Jan 19
.59'8Jaul9
12214 Jan 22

ii)0 4 Jan 24
99 14 Jan
98 Jan 18
93 4 Jan 17
S?'" Jan 13
26 4 -Tan 24
53«8 Feb 27
42 Jan. 9;

2134 Feb 6
484 Feb 6
29 4 Feb 6
33 Jan 17
64 Jan 15

tianye lor I^euwi<s
Year(2U0'>J

Lowest

IvO Deo
22i4-'iin
34i6May
513j Jail

105 Jan
^1334 May
113 Jan
95 la Nov
214 Jan
64i8 3an
80 J'ly

174 M^y
37 .M»5

15 15iu
{84 87
8234 aw

102 4104
160 154
IOOI4 101
454
95 14

•15
•65
54
98 4

{23*1

464
96
17
60
54
99
239 14

70
6438 b4'-.

66 66
'116 117

15 Si
15I4

84 87
82 83 '8

.iOO
3,100

HrooKlyn Union Uas..,
runsw. Dock& C.Imp'i

Buttenck Co
/ lentral Leather
V ^ Do pref
Colorado Fuel & Iron

Do pref
Col. cfe Hock. Coal <fe Iron.
Consolidated Gas (N. Y.).
Corn Products Refg

Do pret
Distillers Securit's Corp.
electric Storage Battery.
Federal Mining& Smelt'g

Do prel
General Electric
International Paper
1 Do pref
Internat Steam Pump...

Do pref
International Power
KnickerUuCKer Ice(Chic)
National Bisculw

Do pref

330
400

23,810

'700

6,23
7,49
98

250,500
801
50ii

r2,55o
1,900

120,980
•200

38.000
156,6.1

1

3.S,1-J0

11,051
19,490

79',
5-,

9484
126

66 4 -^7

1024103
3134 321,

103 1031,
83 84 4

11234 11234
151 152
75 7834
Ilia 124
7914
51
94

ai8
•86
•26 4 28
6234 6334
53 64

114 H4'f
831a 84
42I4 43 '4

10/34 10.S34

50 50
112''8ll2'>8

46'e 48 4
260 250
yi»6 ^2

•156 166
• I>i5

103 10334
150 53
100 .00 la

44 4 44 4
9518 954
14 17
55 00
631s 54
98 4 9834

23718 237 '4,

55 56
1023, 101
3034 314
102 's lO.J
8 2 83

lUO 125
150 1514
76 78
Ilia 114
7718 77 '4

50 4 52
9334 9334

• 118 125
8GI4 86 14

26 264
6214 63

'4

62*8 53 '4

11334 IIII4
84 14 84 V
41 '8 42",
107 I4 10818
4934 504

1124 114
48 48

{250 'e 256
92 9 2 3b

156 166
• 185

Xat EnamelingdfcStamp'g
Do prel

Mational Lead
Do pref

Xew York Air Brake
Nortli American Co., uev^

Pacific Mail
eop. Gas-L.ifc C. (Chic.j

Pittsburgh Coal Co
Do pref

Pressed Steel Car
Do nrel

Pullman Company

t>
ailway Steel Spring...

\iDo pref
Republic Iron & Steel ...

Do pref
Sloss-Shettleld SI. & Iron

Do pref
Tenn. Coal, Iron & KU..
Texas Pacific Land Trust
Union Bag & Paper.

Do prel
U. S. Cast 1. Pipe <fc Foun.

Do pref
United States Express...
U S Realty & Improve'ni
U S Reduction <fc Hefiu'f;

Do pret
United States Rubber

Do Isi pref
Do 2d pref

Unite<l States Steel
Do pret

Virginia-Carolina Chem..
Do pref

Virginia Iron Coal & C
iili ells Fargo & Co
T T est'n Union Tele'gpli
West'gh'seEl&MIgasseu

Do 1 at pref

20
6,820
7,0110
3,650
700

28,a0ii
2,200
3U0

3,700
1,715

10
075

{246 Feb 28
19'% Mar
55 Mar
100 -Mar
•244 Jan
931a Jan
393^ Mar
99 18 Jan
311-2 Mar 6
92 Mai 1|

220 Alar20
9 Feb 17
7 Marls
304 Many
35i4Jan 2
20 Jau 5

411a Jan 12
65 4.Mar
115 Apr

Feb 28
.ran 8

i;99 'a I;'eb21
150 14 51 ar 5

I2034 Mario
220 Jan
10? Jan 26
11 .v.. 11 5
42 4 Mar 1

ll.Vi ,M:.i 5

138 'si Jau 3

i'.il '•I .Mar2.-'

103 Mai.l
lO'a.iaii 1

103 Jan 3

x230 Jau 5
125 Apr 3
114.Mur20
51 Miir20
414Kebr.
103-.2Jau 5
55 '5 d an 4!

95 Jan 15
174 Jau 4
l3/3„Apr 3
2i-'4Mar29
79'eMar29
51 ,)au30
8I-I4 Jau
138 Jau 4
100 '2 Mar
165 ^4 ,\lar
21 Feb'?8
82 4.Mar 16
28 Jan 15

HinKeM

Kov
M»>
May
May
Apr
Jan

79
58

30,43."

500
6lH

8,250
1,650
7,230
7,100
1,200
9, 120
1,810
495

2,900
loo

10,9 10
12.200
l,i,3 )0

100
2,200
500

1 ,800
4,400
43,600
1,50

3
loo
.•!-50

:iO(l

12,000
3,01,0
1,201

114,626
114,911

3,400
120

2,600
912
91
100

lanli
Jau

5 J Mar
60 .Vlar30

1 13 -2 .1 an i"

14 .Mar2i
85 Marl"
704 Fob 28

1 02 14 If i-l) 2^
118 ,>lHii9
97 ,Mar
11 '4 Mar
92 4 Alail9
14 4 Feb
54 .Marl 3
19 '4 Mar 5

96 AUar -

236 4.Mar .')

54 '4 Feb 21
l02'-2Mar31
26 4 -Mar l

98 '4 Marl.
75 ;.lai ;

112 Feb ;

129 .Ian '.

64 'a J an '.

10'8Mar20
7/i8Apr 2
45 Mar ,'

9iiaMar2'.i
{115 Mar 3
84
•24

60
4^.1

108-

Mar
Mar 1
Mar2.
Mar
Feb 19

8lis Feb
38;'4 Mar21
104 >4 Mar I

14 Jan.io
Mar 1

Mar 3
Mario
:Mar20
Mar 2

lU
43

233
x91
160

250 Mar 5
2738 Jan 24
67 Jan 24

II8I4 Feb 13
341a Jan

102 Jan 25
47 4 Jau 24
105 Jan 24
44 14 .Tan 11
95 .Ian 10
249 4 Jan 26
113, Jau 15
10 Jan 26
43 Jan 25
57 4 Apr 2
2914 Jan2z
53 'a Jan 2U
78 4 Jan 4
120i4Jau lOl

6 1- Apr 5

1

29'a.-vpr 5
101--, Jan 18]
174 Jan 18!

130 Jan 12
220 Jhii25|
107 Jan -61
15i4Jan 17!
53i4Jan 171

157 Jan 8
140 Jan 19!
144

-'s J an 19'

109 Jan 22
48 Jau 6
llo'8.lau2j
300 Febl.
1T8 Jau -3
20 4.1 a 11 9
59.8.ldii -.3!

19'B Jhu 24
;1074Jaii 24
83'>8Jau -6'

1

112 4 J an -9'

26 4 J an .-

1

I8I34 Jan 23
28 ^vpr 4
85 •34 Apr 2
02 3y]\iar."8
87 la J an 19
199 ,iauZ2
ll2'e Jau 22
181>4Jau 9
26 '4 Jau 15
90 Jau 13
4i> .\pr 6
87 Apr 6

2;95 J an 29
68 Jau 15
71i4Keb 6

11^^14 f'eb lo
iS'.^Jan 15
88 4 Mar »
95 'h Jan 19
106 14 .ran 2.
i63.'4 ,iaii

107 Jan 12
51 4 Jau 19
103 Jan
17.'i8Mar31
62 4 J an 19
64 'o Jau j4
105 i-'eb

24734 .Ian 15
62 '4 Jan 15
107 Jau

2

39 Jaul
1104 Jau 9
971-. Jau 12
1x3 Apr 3
j;l65 Jau 12
83 '4 Jan 24
15 I4 Jau 19
84 Jau 18
53 Jau 17
96 's Jan 24
138 1-2 Jan 26
91 4 Jan
31 Jau 2
71 Jan 4
58 4 Jan 22

xl 15 Jau 15
0:87 --2 Jau 15
40'4 Jan20

11314 Jan 20
58 Jau 2
117 4 Jan 2;

564 Jau 24
256 Apr 6
91I4 Jau26
176 Jau 6

141 Deo
37 '4 .Apr
4334 Apr
65 Apr
122 4 --^pr

160 J'ue
15134 Deo
10l'>8 '•'«!>

92 4 Dec
91 4 Dec
85 Xov
2114 Sep
48 Feb
30 Deo
1934 .Mar
48 Feb
28 4 Mar
33 4 Aug
64 4 Oct

5250 Feb
2414 Deo
68 Fel>
11134 Deo
29 ig Apr

Aug

{230 Jan
13 May
464Mi*y
70 Jan
20 Jan
89 ig P'eb

31 May! 43'8Apr
i;91i4 Jan|104 4Apr
2734 J'ly 10 la Deo
89 14 J'ly "" """^97 Feb

216 Feb
11 Jan
11 "a Leo
55 'a Mat
36 Dec
23 Deo
48 4 Apr
76I4 Deo

r22-.j Apr
5 I4 Not

26 Nov
102 2\ov

{2094 Jau
434 Aug
6 J'nf

29 4 Oct
2434 J'ly
I6I4 Jan
36 Jan
33 Jan
10334 Jau

5 Doc
2434 Dec
97i4Sepil02 2\ov
7934 Jan 170 's Deo
llH4Jau 137 Dec
163 May250 Not
<J9 Jan 110 Dec
G'sJ'ly 18-»8.Mar
- ' 67 4 Apr

154 ip Dec
HI Aug
148 4.1au
11)9 •, Deo
47 ife Not
108 4 Mar

351a J' tie

130 May
133 May
131 Dec
Ol's Jan
205a Jiiu

93 Jau
1004 .^la>l2.'5 Deo
175 Dec!j;215 Feb

22 4 DeolO'a Jau I

50 Dec
40 Sep
1024 N'ov
38 .>lay

80 Aug
1 1 <4 M ay

175 Nov

60 'a Jan
47 's Oct

» Not
Mar

li/5

59
105
20

-Mar
Dec
.Mar

x.ii.g Ja.i
1

76 M.ty
60 Jan
75 .Ian

169 ,\Iay

181 , J'nt
7i;ielf«l'l

Dec
7s^2 May
13 1.J15D

10 Jan
52 Aug
110 .vug
11 Aug
80 Aug

51 'a De«
89 4 I'eb

l4.) Not
110 4 Not
192 .Mar
25 '4 Deo
88-4 l,eo
10^8 fel>
88 -B Apr
100 l-eb
\>.i I lem
69 .J Deo

120-4 .lar
3 1 Is \ pr
94 A i.r

24 14 Jan j
89 4 Dee

97»H Jau 115 --J Dec
140 May 1 68*4 Nor
95'^8 Nov 107 Apr
33 ,Ma> 6.; '4 Dec
97i4May 115 4 Apr

. 185 Feb 8!l8S J an 2 2

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks
Union Ezchl
Uuit«d
U S Kxclia'el
Wasli.U'lilsl
West Sidel,..
Yorkville; ..

BBOOKLYN

Borough^;
Broadway",,..
Brooklyul, .

Dealers'lj . .

.

Bia. Ask
215
10/ 113
125 ISO
225
600
400

150
400
140 146
145

Banks
BROOKLT.N

First
Homo Bankll
Manufactr.s'.
Meclianicsll .

Nassau
Nat City
North Sidell.
People'sH
ProspectPkl
Ridgewoodll.
Terminal
ITnionll

Hid Ask

395
150
390 400
280 290
430
300
400
350
140
140 !50
135 140
210 230

Ti-ust Cos. Bid Ask

N. T. CITY

Bankers' Tr
Howl'gGroeii
BroadwayTr.
Central 'fr'st

Colonial .

Columbia
Cominonw'lh
Empire ...

Kquitiible'rrl49<)
KarmL,o<t Ti tl420

510
216
150
2200
390
270
90
:no

505
222
L65
2230
410
285
100

515

Trust Go's
Fifth Ave Tr
Guaranty Tr
(iiianllan Tr
Knick'rb'k'r
Law T I &Tr
Ijlucoln Tr..
Manhattan .

Mercantile .

Metropolitan
MortouTrusl
Mutual
.Mut.Alllanui'

Bid Ask
580
610

225 235
1200
290 310
605 620
475 :.oo

Ouo
590 610
840 80O
135 140

• 230 210

Trust Co's

N Y Life&Tr
New York Tr
Real KstTr't
St^ndardTr't
Tifledu ATr
Tr Co of Aiu
Union Trust
US MtgcfcTi
Unit State.s .

VauN'denTr
Washington
Windsor

Bui Ask
1000 1075
720 730
325
420 440
(!S0 675
7.".0

1400 1425
tioo
1360 i

3'90

335 315
425 450
265 ....

Trust Co's Hid Ask

BIIOORLYN
Brooklyn Tr 100 418
Citizens' 175 l«5
FLalluisli 270 2 SO
Krauklln 370
llainllou M50
Home 195 Ji.5

lonkins 1^5
Kings Co
L Isl L<fcTr.

450 .-.iiO

1 305
Nassau 270 »

People's
Williamal)''-'

345 ;o4
230 - • »

• Bid and asked prices; no sales ou this day. i

i iiaie at Htook Exoliauge or at auction thlB week
IjOss tlian I'lO sliares. f

Kx slock dividend, a

Kx-riKhts. t> New stock. <: Kx-dividond and rlirlits.
i,,nU.«-

Trust Co. certitlcates. II Banks marked with a paragraph (^i»«'« Stale oanica.



New York Stock Exchaage—Bond Record. Friday, Weekly and Yearly
o<« ri'vi\«; nu'ij i'a<;k

N. Y. STOCK KXCHANGK
Wrk.< KsurNn APlin,

li. >. tioTetiiineiii
U S 28 consul re<?»slereU.cilf>:!ii

U S 'iin ooiinol coupon <il9;il

U t> :>s reiristercil fcl'.'U

U S 38 coupon fclHlh
U 8 8s rcK small bonds. ./clyl»-

U S as cou small bonds. ./clyl^
U S 4» resist-ered hl'Ml
V a 4a coupon /il'.ll)

U S4s re'-'Istpreil 19'i

U S 48 coupon lU'^

PliUippiae islands 48.1914-34

Koreiani (Government
Japanese Govt Gs sterrg.l'Jll
2d series Gs Utll
X loan 4I28 ctls lull pd.l'J^a
2d series 4 >2S ctls lull paid

£ loan 4s otfs lull paid. .1931
Repub ot Cuba us exteu debt .

.

U s ot Mexico .s 1 s 5s ot 1 HW
Gold 4s 01 iy04 1954

Stnte Seciiril.ieH

Alabama class A 4 to 5 190(3
Class Bus IVHii

Class C 4s 19m
Currency luudin"- 48 19'2(i

Dist of Columbia 3-G5s l'M4
Louisiana new couaol 48..191'1
iiorth CaroUua consol 4s.l9Ht
Gs 191'.'

So Carolina 4 128 20-40 193;;

Tenn new settlement 3s. .1913
Bmall

Virginia fund debt 2-38. ..1991
68 delerred Brown Bros ctts.

Railront'.

Alabama Cent Hee So Ry
laba Midi 6ee At Coast Line

Albany & Susq Hee Del & Huu
Allegheny Valley 6ee Peun KK
Alleg & West Hee Bull K & P
Ann Arbor Ist g 4s /il996
AlCh T<fe S Fe—Gen g 48.1995
Registered 1995
Couv g 48 1955
Adjustment g 4a /tl995
Kesislered ftlU95
Stamped /tl9y5

Debentures 4s Series K.1907
aeries F 1908
Series G 19(»i-

Series H 191U
Series 1 1911
Series K 1913

East OkJaDiv 1st g 4s.. 1928
Atl Xnox cSj N Hee L <i; K
Atlantic Coast 1st i: 4s./t.lP52
Charles & Sav 1st g 78..193U
Sav F & W 1st gold 68.. 1934
Ist gold 5s 1934

Ala Mid 1st gu gold 6s ..192^
BruiJs& WlStgug48..193^
L & N coU g 4s'. 01952
SUSpOca&G gug4s ..191t

Atlantic & ilanv Hee South Ky
Austin <fc K W iSeeSouiPacUic'
Baltifc Ohio priorlg3>2S. 1925

Registered /tl925
Gold 4s A194S
Registered /i,194&

PJuu&MDiT 1st g 31231925
i" L E & W Va Sys ret 481941
Southw DiT 1st g3'2S-..i925
Registered /tl925

Monbn Riv Ist gu g 53..19i9
Ceu Ohio R 1st cg4't2S..193U
Pitts Clev d; Toi 1st L' 68 1922
Pitts cfc West 1st g 4s. ..1917

Bat Creek cS: te ;6ee .\I ich Cen I

Beecli Creek See Iv' Y C & H
Bell«v cfc Car &ep Illinois Cent
Bkiyn & Montauk tsec Long 1

Bi'uns & \S'e8t -See Atl Coast L
Battalo N Y & Erie Hee Erie
BuUalo R & P gen g 03. ..1937
A11& West Islg 4s gu.. 199b
Cldi Mah 1st gugSs 1943
Roch ifc Pitts 1st g 6s. ..1921
Consol 1st g 6s 1922

Buttaloife Southwest <se« Erie
Bull & bU8(j 1st ret g 4s.ril951
Bur C R & X Acf C R I <ii P
/ lanada South 1st 53 190&
V>2d 5s 1913

Regiauered. 1913
Garb <fc Sliawu .'iee 111 Cent
CaroUua Cent ieeSeab Air L
Cartilage & Ad Aee A' Y C & H,
Ced R la !' ds -N' ;bee B C R & N
Cen Branch U Plstg4a...l94>^
Cen Branch Ry See Mo Pac
Cent ot Ga RR 1st g 5s..pl945
Consol sold 5s 1945
Registered 1 945

Isiprei uicoiue g 5s 7^1945
2d pre! income g ba 2^1945
3d pre! income g os pl945
Chatl Div pur nion g 4s. 1951
Mac & Xor Uiv 1st g 5s. 1946
Mul UaJt Atl Liv 5s 1947
Mobile UlT lslg58 1946

Cen R K <fe H o* Ga col •.' 5- I 937

Q-J
i-V

(J-F

A-O
A-O
FA
J -J
J-J
M-S
',>-.]

J-D
iJ

j-j
j-j
J -J
J-J
t'-A
J-J
J-J
A-O
J-J
J-J
J-J
J-J

A-O
A-O
J-D
Nov
N'ov
.\1-N
F-AI
F-.\
F-A
FA
FA
F-A
iWS

M-S
J-J
A-O
A-O
.VI-N

J-J
M-N
J-J

J-J
Q-J
A-O
(i-J
.Vl-N

M-N
J-J
i^-J

F-A
M-S
A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J

J-J
,V!-S

J-D

F-A
.VI-N

.VI -r;

Oct
Oct
Oct
j-i>
J-J
J-J
J-J
•vi- N

I

/'ridnu
April 6

Uta. A»K
103^4 1011,
103''4 1041.1

103 103'.i
1U4 :3ulo

103
lOH'abale
Ul3^,104'i.
132 13-."-,

»132 132^4
no HIP,

f 98 '4 Sale
t 9« Salt
f 92anSaie
t 91'eSale
I- b5 85 H;

f UI4=>4 Wale
i lOOS.
95 95 '.

'te»« are pr

10034...

Week's
Hange or
/.ant iSaU

holt'

H'3>8
104 "2

.H3'«
:oi
107
104'2
i03»b
I 03»,

i32l4
106^4

iniin
.7 an 'OH
Mar'O

I03't
104

J'np'02
Oct 'o:,

l.l3»8
103*4

Feb '01;

1 32 ^
Feb'OG

116

96^8.

94^4 96
25

102
99 «8

103 "2

95 »8

'951^
98 '4

9734
97*4
97
96^8
94

-'s

9734

97»2
Sale

Sale

96 "i

Salt

Sale99
14'>

129^8
114
IM'^e
99 Si

93 Hj 94»(.

9t>38.

94 S4 Salt

102^4 Sale
101 '4

9J

91 Si

Sale
99

Sjilc

106 Si .

I06I4
,

II0I4.
96 99 'e

117- ...
101 ...

117»2...

126 i'J?s,

9812 Sale

10ia4
.. 106

94

119
114
110

120
Sale
112 Sj

99
92

»9 Sale
94 Sj

11134.
ll-'4.
lllSi.
107^4 .

9S
97 Si

91»4

101*4
99 Sj
94 14

1015.
101 '4

9"J ''i

.'<5S2

105
100
95 S)

icen n the

102 Dec '05
109'4 t)ct '00

102S2Mar'02
1 1 1 Mar'02
1I934 Oct '04

105»2Dec'O4
102^4 Oct '05

136S2J'ly'01
120 Mar'OO
96i4Mar'06
95 S2 Dec '04
94 »4 Mar'OO
24>aMar'06

151
-27
ir.'.

i4l

13
93

asif-

96^
102
101=h
103 14

95»8
95
95 i«

9958
99S2

100 S2

99 Sj

98S2
97
99 Sj

99

97
104 Sj

Mar'Ob
103»4
95k

Sep '(f5

95 1^

May'05
Xov'(i4
Jan '06

Jan '05

Mov'04
Oct '04

Feb 'Ob

997.

132% Jan '06
112»8Jaii'04
11458 N0VO5
yy'-iMar'oe
93 78 94
99 Sj 99 Sj

94 14 95
96 Xot'04

102 Sj 103
101 14

92
9d'4
yi'4

101 •

92
98 a.

92
y2'«J'ne'0
108S;J'ly'05
109 Apr'Oi
liySj>lar'«4
98 Mar'06

ueSjMar'OG

664
25

" 4
'i

137

103 Apr'97
125^4 Dec '05
l^SSjFeb'OG

98Sj 9S\i

lUl =8 Mar'06
L05Sj 106Sj
10534 Jan 'Ob

95 Mar'06

120 Mar'06
114 114i«
107 J'ne'04
99 99
9-.i^4 93
89 903^
'JS-<4 J'ly'Oo

115S-. Dec'oo
1 1 5 Nov'Oo
llSSiAug'oa
1083, Au::'05

Kanoe
Hinee

Jan uaru

Ixni' Hill '<

103% 103 »s
103 104 'v

103'»103\
10256 1<)4'4

l'04'i iit434
:0.< 103".,
I03I4 104 '(.

1 29 '6 129',.
1293, I32I4
10834 109 Sj

9<< lOlOg
97Sjl01i4
yOSj 95V
89*8 9;^^
^434 H8

1 0334 108
99>2l01'9
92ag 95 Sj

0/ ^otoiC.

95Sj 96^4

9434
20

90
2912

96 14 99
102 104 S:

101Sil053e
102 10534
94% 9738

94 97

ibo'i iooii

aSSilOlis

99 102 S;

13278 132''t.

99 Sj 99 Sj

93 7g 95 S.

99 Si 99Sj

93<2 95I4

102 »^ ibs'-^
lOl^ilOSSj
yi-'s 92
9734 99^8
91 92^4

116S2 116J2

12V 12»Sj

9S^ 99 Sj

101 1017g
105Sj10834
10534 10534

91 95

120 121
II3I4IUS;

y3-'4 yy
80 12 93
75S2 91

X. r. STOCK ICXCHAXOE
Wkkk KnimSH APRIL6

.-•eutot N J gen'l gold 6a.19.S7
Remmered /ililis7

Am lliick <k liii|j gu OH.. 1921
Le <tc Hud R gen iru goH 1920
Leh Jfc Wilks |{ Coal 5R..191
(;on exl aruar4Sj8 71910

X Y & I.oni: Br tren g4« 1941
Cent Pacific .«<" So Pacific Co
Clias iSk Sav Nee All cviast Line
Clies cfc Ohio K Gs »er A../t]90b
Gold 6s al911
let consol g 58 1939
RegiBtereil 1939

General cold 4S>8 1992
Registered 1992

Craig Valley Ist g 63 1940
R <fe A Dlv 1st con g49..19rt9
2d C<iC3ol g48 1989

Warm Spr Val 1st g 5s.. 1941
Greenbrier Ry Istgu g Is '40

Chic & Alt Rli re,f g 38... 1949
Hallway 1st lien 3Sj8...1950
RegiHtered 1950

Uhlc Burl & Q— DenV D 48 1922
lUinois DivSSjs 1949
Registered 1949
Gold 4s 1949

Iowa Div sink loud Ss.. 1919
Sinking fund 4!! 1919

Nebraska Extension 4s. 1927
Registered 1927

Souliiwestern Div4s iy21
Joint bonds Bee Great North
Debenture 5*..'. 1913
Han <fe St Jos consol 6s. .1911

ChicJfc E Illrof (fc imp g 4s 1955
1st 8 I curOs 1907
1st consol g 68 1934
General consol Ist 58 1937
Registered 1937

Chic &, Inn C Ry Isi 5s.l93u
Chicago & Erie See Erie
Chic In<fe JjOuisv ret G8...1947
Refunding goldos 1947
L0UI8V N A & Cli 1st 6s. 1910

(Jlucago Milwaukee & St P—
Terminal gold 58 1914
General g 4s series A..el989
Registered <>1989

General g 3 Sjs series B.€l989
Chic <fe L Su Div gos 1921
Chic 6c MoRiv Dlv 5s... 1926
Chiccfe Pac Div 6s 1910
Chic& P W l.stgSs 1921
Dak & Gt So g 5s 1916
Far & Sou a.S3U g 6s 1924
Hast<fe DDivlst7s 1910
1st 5s 1910

I & D Exten l8t7s 1908
Lacrosse <fe D l.st 5s 1919
Mineral PointDiv5s 1910
So Minn Div 1st Gs 1910
Southwest Div 1st Gs 1909
Wistfe MinnDivgSs 1921
MU& No IstM L 6s 1910
Ist consol 68 1913

Chic & Northw cons 7s 1915
Extension 48 1886-1926
Registered lSSG-1926

General gold Skss 1987
Registered .»1987

Sulking fund 68. ..1879-1929
Registered 1879-1929

Sinking fund 03... 1879-1929
Registered 1879-1929

Debenture 6s 1909
Registered 1909

Debeiilure 5s 1921
Registered 1921

Sinking lunii deb 6s 1933
Resristered 1933

Des -Mo li: Minn 1st 7s. .1907
North Illinois 1st os 1910
Ott C F & bt Paul 1st 5s 1909
Winona & St Pet 2d 7s. .1907
MU L S <fc West 1st g 6s 1921
Ext & Imp sfuud g 5s 1929
Asliland Div 1st g 6s..l925
Mich Div 1st g us 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock Isl lii Pac 68...1917
Registered 1917

General gold 4s 1988
Registered 1988

Refunding g 48 1934
Coll trust~Series H 48 ..1910
J 4s 1912
M 48 1916
N 4s 1916
4s 1917

P4s 191S
Chic R I & Pac RR 4s..2i)02
Rei'istered 2002
CoU trust gohl 6s 1913

Bur Ced R & No 1st 6s. 1906
Con 1st & col tr g 5s. ..1934
Registered 1 934
CKtF&NW Istgu 6s. 1921
M & St L 1st gu K 78. .1927

Choc Ok & G gen g 5s .01919
Consol gold 5s 1952

Keok <fc L>rsM Istos 1923
Chic -r , <fe N O See 111 Cent

;;i AprU 6

J-J
J-J
J-J

UuL Atl,

129>eSale
123V

112^4 113
10/
loiSj
;oos,ioi
10258

l02'-8
10634
U«
IIC'4
106 Pale

106
IIIS2
102 Sale.
9634 bale

I0934

100 Sj 101
9334 Sale

103 .

107 "s.
100
IO6I4

.

98^2.

IOoSj... ..

109 111
9634

lo4
132 Sale
119Si

ll»Sill9S.

136 Sj
114
106

108

94 Si

112 "2

ll2>a
108
113Sj
108'-.j

12634
11138
10438

ill 5;

104 Sj

*108Sj
106%
1123,
loy
114
122 »o

10214
iU'J "4

19

ill'"
111
lOsSj

10836

bale

108Sj
Sale

.185

sll3

125

bale
99,

IOjSj

ib4^ib5s-

Kanue or
I.a'i '•'o If

Luu Htiiii^
|-<!9'-8 12.SjI
130-jMarll(
11-J^.Mai'OCI

titjice

Jajmaru 2

.\n\\lMiu Mititi,

;)li2*'Si :'/
...iiiao-viai'-..

lo2 Har'ut'
101 lol

9^34 .

103 Sj .

102 "s.
105 Sj .

126 .

116 .

12614 .

126 •-J

98 '4 .

10814 .

11^4]
119^4.
102-4 .

y4H,
94 14

913,
9114
91 >,

79 »4

Sale

lOe^Feb'Oe
1 10 Sj Mar'06
lis li-ss
116 '4 Dec '05
lo63, 106 Sj

J 0734 No v'of.

112 Feb '06
lOl-^ 102
96 '4 9634

1 13 '4 Feb'o^
9934 Feb''';
HIS) Mar'06
80=8 aoS«
ftO'8May'06

101 101
93 1^ 9334
DO'S Feb '05

IO4J4 Mar'OO
110'4 Jan'05
100 loO
107 107
106 "4 J'ne'Oo
100 Api '05

107 Maroe
lo9 Mar'OO
90*4 .Mar'OG
10418 Mar'06
L32 135*8
19 Feb'O-j
ll8SjFeb'06
118^4 Mar'06

137 Mar'06
U4'4 I1414
10734 Mar'06

108 ig Mar'06
108 108
ioy'iJ'ue'o4
94 Sj 94 Si

115 '-4 Oct '05

116 116
IOS'4 J.0,-il4

n3Sj 11334
1 09 Mar'06
137SjJ'ly'99
lll-'4 Mar'06
106 Aug' 04
1S2Sj 182 Sj

112 Mai 'Ob
lOG^a Apr'Oo
IOBSj Mar'OO
IO634 ieu'06
115 , Mar'OG
1083^ .uar'OG
115 Feb'06
126 126
10212 Mar'06
lOii 102
99 99
103 Nov'98
1 14 Sj Nov'Oo
114 Si Feb '06
111 2fov'05
108"^ Nov'o5
I'JiSj Mar'OG
104 Mar'04
li-."4 MlU'Jb
108>4 Jan 04
11634 .Mar'06
117 Feb 'Ob

... iVi IXJ'J.-i

1 loosiioas

.. 106
109=e
US

18

91Sj
10158

114 Sj

110 '2

125
10638
112Sj
lOG"*

Sale

I 1634

108

105 '4

104
110-4
1-J6ia
117 '8

142 Sj

12.-Sj
10658
109
1205g
119
102-6
102
94 Is

y7
9 734

96
93
^-4 '2

90
79^8
79
91

1 01 'i

119 '4

I20I2
111

Dec '0.:.

Dec '05
Mar'05
126 Si

117'p
Feb '02
Feb'06
sep '05
sei) '03
Feb'06
Mar'06
103

Feb'Oo
.'634

J'ly'OJ
Dec'05
IMov'05
May'05
Dec'05
.Mav'04

80 S<

Dec'05
9 1 Si

10l\
l'"eb'06
Mar'03
Nov'Oj

106=8 Jan '06
115 Apr'05
llOSiMar'Ofi

105

llU

116 US'*
107S!l08^
113*4 116
109 109

106 >«

110>,
119 Si

106 '4 11/9

I i.-l

10034
90 '<

Us
102 Si

9634

"99 J4"

t>24
82

993,
93 »«

102
95 >4

10434 106 '8

too
106 Sj

102-(4
107

106 107
109 112'4
94^8 96»4
103'8 lei's
132 139
11734 119H
118S21184
11734 llS^s

132 Sj 137
113>3ll4>«
107*8 108H

I08>»108'si
107 IVJHi

ysi-i 97

1113ell2»8

1S2Sj182Sj
112 113Si

106*4
10634
113 '4

IO834
115
124
102 la

101 Sj

yy

io«Si
IO634
il5>4
108»4
115
126 •

loo's
102
loo's

Ii4.»2ll4'a

iV:i"'4 il2»i

li6''4 liV
117 117

126's126Sj
U7'sll8

f-'»Sjl28's

119 I20«g
119 ll'JSi
101'6l03>4
102 102
94 's 97

7534 81 Si

cS'4 93
10014101^
.I914 llV*

loo^sloo^

109 111»8

itilSCKI..I..Ai>:/><:<HJa> IJO.\j>-»—Continued on Next l'ii«e.

?<ireel iCniUvay
Brooklyn Rap 'i'r g 63 1945
1st reluud conv g 4s 2002
Regislereu 4s 200;

BkCity l.st con 5s. 1916.1941
BkQCod; Scougu g 53.1941
Bkiyn Uii El Ist g 4-53. iy50
Stamped tiuar 4-5s 1950

Kings Co El l8tg4s 1949
Stamped gu,ir is 1949

Nassau Klec gu g 48 1961
Conn Uy& List tVs rol ;; 4 Sjs'6]
Stamped uuar 4 Sjs l'.*6i

Den Con 'i'r Co Ist l' 5s. ..1933
Den Tram Co con g 68..1911
Met Ry Co Ist gu g 6s.. 1911

Det United Ist con g 4Sj.-i.193?
Havana Elec con.sol g 5s. 1962
LouiH Ky Co 1st con •.5s..l93i)

A-O
J-J
J-J
J-J
iVi.>;

F-A
F-A
F-A
FA
J-J
J-J
J-J
A-O
J-J
J-J
J-J
FA
J-J

107
97^8

103 Sj

109

Sale
Sale

i'o'y"

105
Sale
109 S.

106
9634

107
98 3f,

102»8
10258

93
10434

lOGijiMar06
103 Feb'06

1 u9 Sj

Feb'06
Feb'06
Mar'OO

isS'..- Mar'OG
102 Mar'06
102'8 102%
96 J'ne'Oo

109
110

93

96
94 Sj

97
Sale

96 Sj 96 Si

94 Sj 9434
109 Mary:

2
283

10

106 109
9114100

106i8io6"'.j

102Sj 103
108 Sj 113 '4

110 110
90
92
88
102

05
96'4
89 Sj

102
10o38l02l4

04 Si 96 Si

93 Si 96'>4

Street ltail>»-ay

Met SV "ri'j- >s6:.<it;it.'t.'i''-'>».?£*i'7

Ret g4s 2002
Bwayib7th Avlslcg68l913
Colct 9tli -Wlslgii g 5s.iy93
I-ex Av it P !<• 1st gu g 5s 1993
Thir<l Ave RR coii gu 4s 2000
Tliird Ave Ry 1st gos. .1937

.MetW S El(Chic)l8t g4s.l93S

.MU El Ry ifc L 30-yr g 6s. 1926
Minn St Rv Ist con g 5s.. 1919
St Jo RyLt H&P 1st gPR. 1937
.St }''.•:'. -^.uy C;ili eon g 58 1937
Underaround Elec iiya of. Lou
don Prolit sharing"6s..,'.908

Union Kl (Chic) 1st g 6s.. 1945
United RRs ban Fr.s f 4s. 1927
United Rvs St L 1st g 43.1934
W Chic St40-yr con if 68.1936

FA
A-O
J -O
.>1-S

:a-s
J-J
J-J
F-A
FA
J-J
-M-N
J-J

J-D
A-O
A-O
J-J
M N

111
86

iio'-i
115
93

i'6i'^ '.

Ill's
90

116 14

iiy-.
115 S,

94
118^4

114

93 Sale
lOlSi
S:i ^2 <>alfc

8838

Ill Mar'OO
sy Mar'Oii
II4I2 114Si
ilOSi Jan'OG
116 Si Mar'OG
93 93 "4

118 '-o Mar'OG
94 Oct '06

101; Kct '99

107 Si Feb'06

1 14 Sj Nov'Oo

9734 98'^
IO634 J'ly'05
84Sj 85 S,

.•<8S2 Mar'OG
99 Dec '9 7

26

105

111 117
88 92

llllglieSt
119Sj113Sj
tl6'2ll6>s
9234 95 "a

I18'8ll9

107 Si 107 Si

»6Sj 98"^

83 Hi 89»4
88 90

.

' '
. . «—^^ . — —

* No price Friday; latest price tUis week, a Due Jan a Due Apr « Due May j^Duej'ne /iDue J'ly >C Dae Aug o Due Oct p Due Not «Optioii Sal*
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Caiic SI Jl. & Pitts nee PeDn Co
Chic St P M <fc O con b8...1930
Cons 68 reduced to 3H<8.1930
Ch St P <& Minn Istg bs 191^
Nor Wisconsin I8t6a...l9rf(

St P & S City Ist g b8...19Ui

Chicago Ter Trans g48...194(
Coupon oil -^••Vu':;.'

Chic& West Ind gen g 6b glVS^

Chic & W Mich nee Pere Marq
ChocO&GuU SeeCB.l&P
Oln H & D 2d gold 4^8.. .193;
Cin D & X Ist gu g 68.. .1941

C Find & FtW l8tgu48g. -io

Cin I & W l8t KU J5^»-lf^^
C I 8t L <fc See O C C & St 1

ClnS&O 'Se«GCGStl^
OlearUeld & Mali See B RAP
Clev Cm C <fe St L, gen g 4s l)9ji

Cairo my 1st gold 4s... .1935

Cin W & M Div 1st g 48-1991

Bt L BiT l8t col tr g 4s.. 199(1

Registered ;— }^\1
Spr & Col Div l8t g 48..194(.

^W ValDivl8tg48...i94
C I St I.& C consol bs..l92('

1st gold 4s — ?=}H:5^:
Registered '^})',i^

Cin S <fe CI con 1st g 5s. .192t-

CCC& 1 ooDSolTs 1914

CoBSOl sink lund 7s.. ..1914

General consol gold bs. 1934
Registered 19H4

Ind Bl & W 1st pret 4s. 1940
Olndife W I8tpl;5s...<a93t-

Peo & East l8t con 4S...194U
Income 4s 199t

CI Lor & Wh con 1st g 53.193;^^

Clev & Marietta See Pen n R K

Clev cfc Malion Val g 58...193i-

Olev & Pitts See Penn Co
Col Midland 1st g 4s 194 ,

Colorado <& Sou 1st g4s... 1929
Colum & Ureenv Se^ So Ry
Col & Hocic Val See Hock Vai

Col & Tol See Hock Val
Col Conn & Term iieeH &V,
Conn & Pas Rivs Ist g 4s. 194b

Dak & Gt So 6ee C M <fc St P
alias & Waco See M K & 1

Del Lack & Western 7s. ..1907

Morris& Essex lst78... 1914
Istconsol guar 78 191i)

Registered 191;

Ist rel gu g 3 "^3 20(n

N Y Lack & W Ist 6s.. .1921
Construction 58 192L
Term <fc improve 4s 192o

Syr Bing & N Y Ist 7s..l9ot
Warren Ist rel gu g 3 '28.2000

Del <fe Hud Ist Pa Div 78.1917
Registered 191

1

Alb& Sus Ist con gu 7s. 1901-

Guar gold 68 190ti

Reus & Saratoga Ist 7s. 1921

Del Riv RK Bridge SeePaRli
Denv& R Grist con g 48.1930
Consol gold 4'us 193t;

Improvement gold 5s...l92>
Bio Gr West Ist g 48 1931'

Mge and col trust 4sA.194V'
Utah Cent Ist gug 48 al917

Bio Gr So gn See Rio Gr So
De» Moi <fc Ft D nee M <fc St 1

Des M & Minn See Ch <fe N W
Des Moi Un Ry Ist g 6s. .1917
Det M & Tol See L S & M So
Det <fe Mack Ist hen g 4s.199:
Gold 48 199;-

Det Sou 1st K 48 19ol
Ohio Sou Div 1st g 4s. ..1941

Dul & Iron Range I8t5s..l937
Registered 1937
iid 68 1910

Dui Short Line 1st gu 58.. 1910
UUl So Shore ifc Atl g 58. .1937
L''a8lot Minn i^eStPM&.M
Jliast Ten Va <fc Ga See So R)
Elgin Jolife East Islg5s.l941
Kim Cort & No See Leh&N \

Kne Ist ext gold 48 1947
2d ext golu 6s 191V
3d ext gold 4>us 1923
4th ext gold 58 192li

6th ext gold 43 192s
Istconsol eold78 192(
IstcouBolg tund 78 192c
Erie Ist con g 48 prior. .199(
Registered 199l

istconsol gen lien g 48.. 1990
Registere<l 199i

Penn coll tr g 4s 1951
60-year conv 4s A 195;i

BuU2< V<fc Erie 1st 7s. .1911
Butt <fc S W gold 68 190f
Chic & Enel8tgoldos..l9S'.
Jell RR Ist gug 5s aldO\
Loni! Dock consol g Gs..l93C
Coafifc KR 1st cur gu 68.19.ii

Dock<& Imp Ist cur 68. .191;

,\ Y & Green L gu g 5s.l94(
I< Y Sus & W Ist ret 58.1937
2d gold 4Sja 1937
General eold 58 194(
XenuiiiiU Ist gold 5s... 194:
Regis $5,000 each. ..194:

Mid RRotM J lstg63.191(
WUk <& Ea Ist gn g 58.194-.

Evtfe Ind 1st con eu ff68..1H'2(

j-r>
J-D

J.J
A-0
J-J

»3l8.

q-a

J.J
IVI-N

M-N
J-J

j-n
j-j
J.J
M-N
M-N
M-S
J-J
M-K
Q-F
Q-F
J-J
j-r
J-D
J-J
J-J
A-0
Q-J
A-0
A pi
A-O

J-J

JJ
F-A

A-0

M-S
Nl-K
J-D
J-D
J-D
J-J
F-A
Wl-K
A-0
F-A
MS
M-S
A-0
A-0
M-K

J.J
J.J
J-D
J-J
A-0
A-0

M-N

J-D
J-D
J-D
Nl-S
A-O
A-O
J-J
MS
J-J

M
Wl-t
AC
J-1.
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A-0
J-1
J-J
M-^
A-C'
A-C
^fl-^

J-J
l\fl-^

J-J
F-A
F-A
M-N
(Vl->

A-('
J-1
J-J

130
120 Is 121

100
113

Low High
134HI I34I2
«)3 Dec '03

135 >< Feb '00
120'« Mar'04
124^ Feb '00

100 Dec '05

100 100
113»aMar'06

•103
.113

IO3I2
99 >«

lOOSilOl
101

y64
97

107^4
10214103

112*8 Sale
121»8

113
J12

Oct '00

Mar'06

91 Mar'06

104 104
100 14 Feb 'OO
100^4 100
101 101
100 Oct '04

99»4 Feb '05
94\j.^nB'0:H
105 Jan '04

10234 102",
103 Feb'Ot
112\ U2\
122 Jan '06

135»4 135^1

i24^ 12438

33

10

134

9914
96^4
9734 Sale
73 74%

111^4...

118

7634 Sale
9412

10478.--
I2312I2512
I26I4..-

134 Feb'06

104i2NoT'01

97% 98^2
74 7i'

115>2Mar'00

lie's Jan '0.

76%
937s

77'-.

94^2

98 100
llS'alUae

112 112

91 91

102 14 1053,
IOOI4IOOI4
lOOiglOr
100% 103

BONDS
N. Y. STOCK BXCHANGK
WBBK EiroiNO APBIL 6

1021^103'^
103 103
112=0 115
122 122

104''8 1047f
124 Mar'Ob
127 Jan '00
127 J'ne'05

126 .

111% .

10238 .

10138.

•129 "8.

137 »2

10034 Sale
1071a 108
107
y7 3gSale
89
9318

98 .

94 la 97

113
89',

Sale

12618 Mar'OO
112 Mai'06
105 Oct 'Of
104 14 Jan '06
102 Feb'o:^
133 Feb'OO
149 Aug'Ol
102 Sg Jan '06

102 Is Jan '06
142'tjMar'05

100 101
1 yin Mar'06
107 108
97 14 973,

Jan '01
88

34 135

9734 101
74 80
llS'allS'i

7434
90

791*
96'-,

10478 10'

123iial25'-2
12638 127

10414104^

110 Sep '04

99 ^ Feb'OO
9634 Mar'06
81% Mar'05
8S 88
113 113'>
1121-2 Feb'06

126'sl26'4
112 114&.

133 133

101i»8 10261,
102 Is 102 >«

103 14

116% ,

107'%...
Ill's. .-

106 ...

111% ...

103^4...
13018...
12s ...

100^2 10136

i>2'-2Sale

' 91 "i
".!"'.

105i2Sale
122% 126";,
104
Vil^
100=8
132
115'4
1121^

116 Sale
101 105
106 107''
liysa

•'.;"!' 106'

111% 113
115

lla Mar'06

11 63* Mar'06

107112 Jan 'Ob
114'5 Feb'OO
108'4 Mar'06
H6'4 Jan'OO
103 Feb '05

ISO's ISO^.
133 Feb'Ot
100^4 1013;.

101 '-2 Oct '0

Ul% 92

^

88 Nov'04
yi^a 91'-.

105 "-J 10634
127 Nov'O.;
104=8 Feb'Oli
iiy-^ 121"-^

1(123^ Dec 0;>

135 '•J Feb '06

118 J'ly'0-1
11538 Dec'05
Til's Oct '05

116 116
103 Feb'OO
1071-^Mar'Oi
118=4 Dec'05

10914 Jan ''"o'o

112 Mar'uO
118 Jan'OO

99 101
1061a 108
107 109
97 "4 100
88 92

99i«

95
99 14

96%

88 9334
113 114
1121a 1121^

25

50

50

113 113

116% 1193s

1071a 1071^
114 II412
lU8'4lOSi4
113l4ll5'4

130
133
99 14

1341-2

133
102

91' 93 \

yl 98
104'alOy's.

104"8l0-i'-
liy 122-'4

iij'a'isLis"'-!!

llo'-illO'
lO.-i D>3
107 "-^ 110

I(.«'al09i4
111% 112
118 118

Erie & Pitta See Penn Co
Evans & T H Ist cons 68.1921
Istgeneral gold 68 1942
Mt Vernon Ist gold 6s.. 1923
Suil Co Branch 1st g 5S.1930

1:^argo & 80 See Ch M <fe St P
Unt& PereM See Pere Mai

Fla C <fc Penin See Sea Air Line
Fort St U D Co Ist g 4'aS.1941
Ft W <fe Den C 1st g 68.. ..1921

m W <fe Bio Gr l8t g 4s. . . 1928
/ialHar<feSA Se«SoPacCo
^ Tal H <fe H ol 1882 Ist 58.1913
Georgia <fc Ala See Sea A Line
Ga Car & Nor See Sea A Line
Georgia Pacific See So By
GUa V G & Nor See So Pac Co
Gouv <fe Oswegat Se« N Y Ceni
Grand Bap & Ind See Penn RK
Gray's Pt Term See St L S W
Gt Nor—C B <fe Q coll tr 48 1921
Registered. /1 1921

Greenbrier Ry .See Ches & O
QulI<feSIlstref<fcta:5s 61951

Han <fe St Jo iSee C B & Q
onsatonlc See N Y N H & H

Hock Val 1st consol g 4 "as. 1999
Registered 1999
C0I& H V Istext g48..194^
Col & Tol 1st ex 4s 195J

Houst E & W Tex See So Pac
Houst & Tex Cen See So Pac Co
] Uinois Central 1st g 48. .1951
i Registered 1951
Ist gold 3ias 1951
Registered 1951

Extended IstgSias 1951
1st gold 38 sterling 1951
CoU Trust gold 48 1952
Registered 1951

L N O & Tex gold 4s ...1953
Registered 1953

Cairo Bridge gold 4s 1950
IiOmsvDivc&Term g3iaS.195:i

Middle Divr6g5s 1921
Omaha Div 1st g 3s 1951
St Louis Div<feterm g3s.l95]
Registered 1951
GoldSiaS 1951
Registered 1951

Spring Div l8t g 3i2S...1951
Western Lines 1st g 4s.. 1951
BeUev&Car 1st 6s 1923
Carb & Shaw 1st g 4s... 1932
Chic St L & N O g 5s.. .1951
Registered 1951
Gold S'as 1951
Registered 1951

Meinph Div Ist g4s...l95]
St L Sou Ist gu g 4s 1931

Ind Bl & West See C C C <fc St L
Ind Dec & W 1st g os 1935
1st guar gold 58 1930

Ind 111 & la Ist g 48 1950
tnt& Great Nor Istg 6s. .1919
2d gold 5s 190y
3d gold 4s 1921

Iowa Central 1st gold 5s..l93ti

Gold 4s 1951
Jeiterson RK See Erie

Kai A & G B See L S <fe M S
an & Mich See Tol & O C

K C Ft S & M See St L & S F
KC&MR&B SeeStL&Si
Kan C & PacttiC See M K & T
Kan City Sou Ist gold 38. .1950
Registered 195i

Kentucky Cent See L <fe N
Keok <fc Des Mo See G R I<feP

Knoxviile & Ohio See So Ry
I ake Erie cfc Wist g 5s.. 1937
iJ 2d gold 5s 1941
North Ohio l8t gu g 5s..194j

L, Sho & Mich S See N Y Cenl
Leh Val N V Ist gu g 4123.1940
Registered 194(!

Lehigh Val (Pa) cons g 48. 2003
Leh VTer Ry 1st gu g 5s. 1941
Registered 1941

Leh V Coal Co 1st gu g 5s. 193:.

Leh & N V Ist guar g 43.-1945
Registered 194.7

El C <fc N Ist pi 63 ,....1914
Gold guar 5s 1914

Leh & Hud R See Cent of N J

L.eli <fc Wilkes b SeeCentolNJ
Leroy & Caney Val See Mo P
Long Dock See Erie
Long Isl'd—1st cong58.A.1931
Istconsol gold 4s /il931
General gold 43 193^
Ferry gold 4^28 1921
Gold is ...193-.

Unified gold 4s 1940
Debenture gold 5s 193
Guar ref gold 4s 1949
Blclyn<fc Mont IstgOs.. 1911
l8t5s 1911

N V B&M B l8tcoug5sl93;i
N Y& R B 1st g 5s 19'.

Nor Sh B 1st con g gu58 ol93l
Louisiana & Ark Istg 5s. 192
Louisv & Nashv gen g 68.1930
Gold 5s 1937
Unitied gold 48 1940

iiegislereil 194o
CoU trust gold 5s 1931
5-20-vr col tr deed .g 48.1923
E H Ifc Nash Isl s: 68 1910

J-J
A-0
NI-S
A-O
A-0
M-N
M-N
J-D
J-J
F-A
P-A
J-J

108^4
105
100 101 "-2

97'4 ...

ioi" lOi.^,
102 "a

10534 Sale
102Va
102'a
90
105 "4
77I2
813$ 82'i

110 Dec'05
llSiaMaT'OO
100 Feb'OO
94 Mar'03
100 >a Jan '00

70 Oct '04

104'2 loei-.

102 Oct '01

105 34 1053,
106'2J'ly'o5
106 'a Mar'03
911a 9m
123 May'9!'
81 Oct '05

82 "a Feb'OO
-J
-J
-J
J

F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J-J
J-J
M-N
M-S
MS
J-D
M-S

A-O
A-0

91^8
91
81
102
12184
99
122 i23^
II9I8

^^
ibi ' "II!
97

92 Dec'05
lei's Oct '99

100 Nov'OO
10734 Jan 'Ot-

122 Dec'05
90 Not'9.^

I2314 Mar'OO
11934 Mar'04
93S8May'04

107 ...

107 ...

99% ...
UrfiallSTg
9712 983^
76 80',
112 Sale

73 14 Sale

llO'aJan'05
103 Nov'04

108'8 Jan'Ol
10713 Dec '01

100 100
118 '4 Mar'OO
98 98
78 Dec'05
112 112
86 Mar'Ot

100 100

lOO'alOO'a

ib4''iib7''4,

ib4% ibeii

91 "a 94%

8212 82I2

73
63

73\
Oct '00

10734 10734

123 14 123 "a

10 8 's 108 's

99 100
II8I4 120
98 102>4

112
86

115
88

J-J
J-J
A-O

J-J
J-J
lVl->

A-O
A-O
J-J
M-S
M-S
A-O
A-O

(5-J
q-J
J-D
M-8
J-D
l«-ls

J-1
M-S
w-s
Wl-b
.K-O
.\1-S

(^-J
Xi-S
J-D
Wl-N
J-J
J-J
M-N
A-O
J-D

116 118
11312
11234

IIOI4
106 14 110
96 '-i

117'6 118^4

112=8 Sale
96^4

109 'a-

102'a.

11734 Mar'Ob
11 3 'a .Mar'Ob
117 Jan'OO

U0i4Mar'Oi
112isNov'0S
100=4 Deo 'Of

120 '2 Mar'Ot
109 "-J Oct '9!

111=3 112=,
98 Is Dec '0;

114
100 .

101 .

lOlid.
9612.

iVo'"

.

100=8
108 .

116

113 '8 Jan'OO
105i4Jan'0(

II414 114V

111
109
110'4

105
llOia
iiyig
103 14 sale

"114" 116
9T'8 8ale

114-'g

73

10

73 15\

102 Mar'OO
102 Nov'0.='
9914 Oct 'o:

98 Mar'Oi
110 J'll.:'0'i

100=8 lOOS

105
112
111
111"8
105

Dec'O:
Mar'oi
Jan'OO
.riy Of.

Jan '0(

ll.S'aMar'Ol
lUl'sFo.b'Ul
103 103 H
101'sJ'ne'04
115 Mar.OO ..

Vl^s >'9^<

.Ill4'4 J'ne'Oo

V^

II712II9
113i8ll3'a
117 117

1091a IIOI4

120 I2OH1

Hi" iis'ii

i3'8n3'8
105 '4 105 '4

U4I4II7

ibi =^10214

lOlialOlia
98 101=4

99% 1021a

44

56

111 111

105" ibvr*
118'8l'20'4
120 121'-i
102 "-J

104 14

iVs" iVs'ii

y7 =^ loo's

^llSCKLLA^EOt.-^ BON »•>—Coutmue.l un >ext i'.

(>nH nnti Electric l.ijiht

Atlanta G L Co Istg 5s... 1947
Bklyu U Gas Ist con g 5s. 1945
Bunalo Gas 1st gSs 1947
Consol Gas conv deb 6s 190y
Uonsiou Gas See P G <& C Co
Detroit City Gasf 5> 192:,

Del Gas Co con l«t g 68. ..1918
fidEUUBkn Se«KCoEL<fcl
Sd E 111 see N Y G <& £ L H <fe 1

Kq W LN Ylstoon g 5s.. 1931
Gaa<& Elec Berg Co c g 58.1940
Gen ElciUnc deb g 3ia8..1942
Gr Kai>G LCo 1st g 68.. .191:7

Hudson Co Gas Ist g us.. 1949
Kan City (Moi Gas Istg 58 1922
Kings Co El Life P g 58. ..1937
Pnrcliase money Os 1997
Bel Kl II Hkn iPtoon r 4h 193!-

J-D
M-h
A-O
J-J

J-J
F-A

M-S
J-D
PA
FA
M-N
A-O
A-0
A-O
J-J

111 113
75 791,

143'-.il4C

10214103
103 "a

88 'a 89

108
90

116 121
94

111 111
75 76

142 146'a

103
106

103
Sep '05

112 Nov03
61 'a Oct '01

9(1 Mar'OO
107=4 Deo '00
109 'a Feb '05
98 Feb'Ol

vii" i'eb'bi'

y;( >- Mar'Ot;

110
75
142

113 'i

80%
168%

103=1

86'4 90

<;ii» nnd lilectric l/ig:lit

LacGa«LotStLlstg5s.el919
Ret and ext 1st g 5s 1934

Milwaukee Gas L Ist 4s.. 1927
N Y G E L H & P g 5s...l94>^
Purchase money g4»...1949
Ell El ill Ist conv g 58.. 1910

Lst consol gold 5s 1995
N YAg El LttP 1 St con g 581930
N Y ,!>!, Ricli Gas lst a- 5s. 1921
I'al <fe Pas G cfc E con g5s. 1949
I'eo (ias <fc C lst con g 68.194:;
Ueluuding gold 58 1947
CUG-L&Ckelslgug5M 1937
Con G Coof Cb 1st gug 5a. '36
Mu Fuel Gas 1st gu g 58. 1947

Syracuse Lighting Istg 5s. '51

rreuton G & El Istg 5a.. 1949
Westchester Light' sr if 5h.1950

QF
A O
M-N
J-D
FA
iVI-b

J-J
F-A
M-N
MS
A-0
M-S
J-J
J-D
M-N
JD
M-S
J D

107 Sale

'94 4 Sale

"8'7=8'88

102'a 105

lOlia
li'i) I'JI

104=4 sale
107'alo8>.j

lO.I

106''.

107 107
1051g May'O:)
94 "-2 94 V
1071a 107 >•.

87=8 8 8
102'a Mar'OO
lis 118
H)4''^Jau'0i
103 Nov'05
104=4 Nov'Oi
123 Mar'Oi
104 104=4
107 Jan'OO
108 Feb'oi
lOo'-jDi'O'O.')

no AlaT'Oa

ibe'" ib7 liocsi io6s

107 lOSHi

15
1

?3

"'2

93 94 "a

lt)7 109=4
87 la 92

102 104 <.2

uoisiia
10214 10412

"4
vli" \ii"
104 10778
107 107
108 108

lOvi 10»»«

•.N o price Friday; latest bid and asked this week, a Due Jan b Due Feb dDuoApr « Due May ADueJ'ly A: Due Aug o Due Oct « Due Dec j Option Sale
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Ix)iii»v <fc Maaliv—( Lontttnteitj
hC\it <fc L*x(rold4'2». ..1»31
H O Jt M latKOld 08 1930NOAM 'Jd ROld C.s 1930
Pensacola Div goUU)s...l9'20
et LUiv IstfToldBs 1921
'MitoUi an.. 1980

Atl Knox cb Nor l»t,K68ls)4t'>
ilendor Bde«<l8t8tg68.1931
Kentucky Cent pold 4s.. 1987
L& S di .VI A .M l8t g 4 H28 1945
J.,* N-South M joint 4s. 1952
N Kla A H 1st iro g 58... 193"
Hens* AtllHi gu gC8..1921
y A N Ala coil ini p 68. .193(5
Sink fund polilCs 1910

1.A Jett Hdge(.'oguK48..194r)
li N A A C'li kee C I A L
^l\ ahou Coal tiee L. 8 A M S

Jlanhattaii Rycousol4s.l990
Itoinslered 1990

Meuopol El 1st g 68 1908
McK'iit A a V aee N Y Cent
MetroiKiiitan Kl tiee Man Ry
Alex Cent consol gold 4s. .1911

Ist consol income g 38.ol939
2d consol income g 38. .al939
Kquip A coll gold 58 1919
coll tr K 41-^8 l8t Set. ...1907

Mex Internalist con g 4s. 1977
Mex North l8t gold 6s 1910
Mjch Cent A'ee N V Cent
M Id ot N J See Erie
M il L, S A W aee Chic A N W
M U A North See Oh M A St l"

Main A St L Ist gold 78.. 1927
Jowa Ex 1st gold 78 1909
Pacilic Ex 1st gold 68. ..1921
South West Ex Ist g 78.1910
Ist consol gold 58 1934
Ist and refund gold 48. .1949
iJes M A Ft U 1st g-u 4s.. .'35

MiunAStl,gu SeeBCRAN
M ht P A S SM con g 4 int gu '38

MShMAAlstg4intgu 1926
MiuuUn iSeeStPMAM
Mo Kan A Tex 1st g 4s. ..1990
2d irold4s sx990
Isi extgoid 5s 1944
1st A refund 4s 2004
Cien 8 I 4^28 sub rects
Si Xj Div 1st rel a 4s 2001
Dal A \Va 1st gu g 58... 1940
KunC A Pac Ist g 48... 1990
Mo K A Ji 1st gng 5s... 1942
M K A Ok Isl gu 5s 1942
U K ATotTlslgug5s.l942
KlurSli A So 1st £rug5s.l943
Tex A Okla Istgii gSs. .. 1943

Missouri Pacltic 3d 78 1906
let consol gold 6s 1920
Trust gold 5s stamped.al91
Registered al917

l8tcoUgold5s 1920
40-year gold loan 4s 1945
Cent Br Ry 1st gu g 4s.l919
LeroyA C V A L 1st g 5s 1926
Pac R or .Mo 1st ex g 4s. 1938
2d extended gold 5s. ..1938

St h Ir .MA Sgen con g 5sl931
Gencou stamp gtdg 5s 1931
Unifif-u A ret gold 4s.. 1929
Riv A u ]Jivlstg48..1933

VeriU VIA W Ist g 5s. 1926
MobA Birm prior hen g 5s 1945
Mortgage gold 4s 1945

Mob J A K Cist cons g 5s. 1953
Mob A Ohio new gold 68. .1927
Isl extension gold6s..A1927
General gold4s 1938
Montgom Uiv 1st g 5s. .194'
8t L A Cairo coll g 4s..elU30
Guaranteed g4s 1931MAO coil 4s See Southern

Moha-wli A Mai SeeJif Y CA H
Monongaliela Riv See B & O
Mont Cent See St P M A M
Morgan's l.a A T See S P Co
Morris A Essex See DelLAW
NashCliatA St D 1st 78.1913

Islcousol gold 5s 192b
Jasper Branch Istg6s..l923
McM.M W A Al 1st 6s. .1917TAP Branch 1st 6s....1917

Nash Klor A Shef See L A N
Natot Mex pnor lien 4^28.1926

1st consol 4s 1951
New HAD SeeNYNHAH
N J June RR See N Y Cent
NewACinBdge A'eePennCo
N UA N K prior lien g 6s pl915
JSr Y Bkln A Man Boh See h I

N Y Cent A K Riv g 3^28.1997
itegistered 1997

Deben g 4s 1934
Liake Shore coll g 3*28... 1998
Registered 1998

Mich Cent coU g3'2S 1998
Regi8i*ired 199S

Beech Creek Ist gug 48.1936
Registered 1936
2d gu gold 6s 1936

Beech Cr Kxt Ist g 3 ^s 61951
Cart A Au Istgu g 48... 1981
Cleart Bii Coal 1st si 4s. 1940
GouvA oswelstgugos 1942
MohA Alallstgug48..1991
N J J unc R gu 1st 4s. ..1986

5^

M-N
J.J
J.

I

M-S
MS
M-S
J-D
.M-S
J.J
M-S
J.J
F-A
FA
F-A
AG
M-S

A-O
AG
J.J

J-

J

J'ly
J'ly
A-O
FA
.VI-

s

J-D

J-D
.M-N
M-S
J.J

J-J
J-J

J-D
F-A
M-N
M-S

A-d
.VI-N

FA
A-O
M-N
M-S
J-D
M-S
M-N
.VI-N

M-S
M-S
F-A
M-S
f-A
J-J
P-A
J-J
A-O
A-O
J-J
M-N
M-S
J-J
J-J
J-J
J-D
Q-J
M-S
F-A
Q-F
J-J

J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
M-N
F-A
F-A
FA
F-A
J-J
J-J
J-J
AG
J-D
J-J
J-D
M-S
F-A

J'riee
fridav
April 6

Jita

I07'e
128 '4

122 '4
100 '4

120 s
70 >2

114«8
lOG"*

A alt

119

108
96

116

106»<

119

1 04 '8
.

97'-^.

N YA Pulstcongug48 I993IA-O

101 lOl'j

105% 105 >a

81^4 Salt
24 Hj 25
19

y8=>8

.

20 19

ISSVj.
109 .

117 .

112 >2 114
94

101 102

lOlSg
89

107
88 S
"90"
10734
94
1135e
108 H,

106
108 '4

106
lOSOg
122^4
104

Sale
Sale
Sale
88',
89

Sale

961.
Sale
Sale
107

12412
Salt

106
91^4

97
100
103

120
1141^116

93 V Sale
95^8 Sale

113
91 ....
94 96
127^,12734
121's...

113»2,
92 Hi.
96 .

119 14 .

11212.
Ilbi4.
112 '8.
112 .

105 Sale
84 Sale

110

97 7s 98
97

101 'e Sale
89^2

8»
89 '4 Sale

89
103^4

108

100
82

103 «8

100
98 ,

101 >4

WeelCi
Haiige or
Last Sale

Low
109
129
122 W
114
121) "2

74^8
1144
lOrti-j

lOOi-i

108 "2

96
114',
U2»2
115 14

107
100 S)

Hig/i
Mar'05
Mar'()6
Mar'Oti
Apr 'on
.Mar'OU
Oct '05

.Sep '05

Jau '06

Mar'Ot
Mar'Ou

9(>

Mar' t

Mar'06
i\lar'05
Dec '05
Feb'06

101»4 IO3V5
104 Apr'05
lOS-is 1053e

81 >4 82 >2

24 25
20 >4 202.

993sMar'0b
SOOgJ'ly'Ol
105 May'OO

137 J'n«l05
llliflOct '^
120 Feb'06
11 3 '4 Mar'05
113>2 Feb'06
94 Hi Mar'06
97>2iMl'06

No

56
17
142

102
103

102
Nov'Ol

101 lOlSg
fs9 89 i-j

IO6I2 107
89 Mai''06
89 89
90 90
105 Feb'06
95^6 Feb'06
113=8 ilS^e
lOSHj IO8I2
106 Mar'06
108 14 1"8
106 Mar'06
103 Mar'oe
1223, 123
103 H. 104
107^2 Feb'06
106 106
921-4 921s
t)ti^Mftr'06
110 Mar'05
106 Jan '06
12038 Jan '06
114»2 114
116 Nov'06
93 93 1<

95=8 95 »6

113
96
96
127
122

Mar'Ob
Oct '05

Mar'06
127

Dec '05
983, Jan '06

1 1534 Nov'05
95 Mar'06
101 NoT'04

119»8 iigi^
115 Mai '06
119 14 Feb '06
117^4 Mar'05
113 J'ly '04

105 105
83 12 84

97^8 98^4
98 14 Feb'06
101 10138
89is 89^8
88»4 88>2
891^4 89 14

9014 Jan'06
105 12 Feb'06
102 Mar'04

95 Apr '02

106 Nov'06
105 Oct '02
104 "2 Feb'OOl

Hani/e
Since

January 1

Low Hiff/t

124" i'i'.'t"

122 '4 r.'2'4

120>2l2U'2

lOSloKlSK;
99 101

lOrtSiiio
95 '4 9(i'.

11434 117
112»2H2>2

100 >2 loos

101 14 103 '8

iuijii i063h

7812 85
231, 2638
18 14 '21

9812 9938

120 1201*

ii3"" ili'^
94 12 97
97 12 97 12

10034 102

100 103
8812 92=8
106 IO7I2
as^s 9H2
89 89 12
90 94
107 108
95''6 96
113^116
IO8I2 109^8
106 1995„
lOS^t 108-4
106 109 1-3

103 1031-.,

12234 125
10312107
104121071^
106 108 12
91 94I2
94 12 99

1041^ 106
119 12038
1141211734

92 12 93 '6
9434 96

113 113

9412 97
I26I2I27

9834 99

9d" "di'

118 119=8
114l4li5l8
1191411914

102 12 105
8312 8712

9734 9934
98I4 98H>

10034 102
88 12 93
88 91 12

89^4 92 12
90I4 9014
IO6I2IO5I2

104 12 104 Si

11(1M»
N. y. STOCK EXCHANGE

Wekk Emji.no APUII. 6

N Y Cent A H R

—

(CmUniueaj
Nor A Mont iHt gii g 5h.1916
West Shore iHt 4h gu...2361
Registered 2361

Lake Shore gold 3I28 1997
Registered 1997

Debenture g 4h i92H
Det Mon A Tol iBl 78.1906
KaA AG Kl8t guc58.193H
.Mahoii C'l RR 1st 58. .1934

PitlH ,M cK A Y 1st gu 68. 1932
2d guar 68 1934
McKeesA B V l8lg68 1918

Mich Cent Ist consol 68.1909
68 1931
Registered 1931

48 1940
Regisi ored 1910

J LA S Ist g 3128 1951
Ist g3'2S 1952
Bat C ASturl8tgug3s.l989
N V A Harlem g 3 Has...2000
Registered 2000

N Y A North Ist g 58... 1927
R WAOconl8text58./il922
Oswo A R 2d gu g58...el916
R W A OT R Ist gu g 58.1918
Utica A Blk Rivgug4s-1922

N y Chic A St D Ist g 48.1937
Registered 1937

N Y A Greenw Lake See Erie
N Y A Har See N Y C A Kud
N Y Lack AW See D L A W
N Y L E A W See Erie
N Y A Long Br See Cent ofN J
New York New Hav A Hart—
Housatonic R con g 58.. 1937
N H A Derby con cy 58.1918

N Y A North See N Y C A H
N YO A Wrell8tg4s..ffl992
Regis 35.000 only jrl992

N Y A Put See N y C A H
N Y A R B See Long Island
N Y S A W See Erie
N Y Tex A M See So Pac Co
Nor A South 1st gos 1941
Norf A West gen g 68 1931
Improvem't A extg68..1934
New River 1st g 68 1932
N A W By l8t con g 4s. 1996
Registered 1996
Div'l let 1A gen g 4s... 1944
Pocah C A C Joint 4s. .1941

CCATl3tgug5s 1922
ScioVANE l8t gu g 48 1989

North Illinois See Chi A N W
North Ohio See L Erie A W
Nor Pac—Prior lien g 4s.. 1997

Registered 1997
General lien goldSs a2047
Registered a2047

St Paul-Dui Div g 4s 1996
Registered 1996

C B A Q coU tr 4s See Gt Nor
StP ANP gen g 6s. ...1923
Registerea certilic's. . 1923

St Paul A Dul Ist 58 1931
2d 6s 1917
1st consol gold 4s 1968

Wash Cent 1st g48 1948
Nor Pac Ter Co Ist g 68.. 1933
Nor Ry Cal See So Pac
Nor Wis See C St P M A O
Nor A Mont See N Y' Cent
OInd A W See C C C A St L

hio River RR 1st g 58.1936
General gold 5s 1937

Ore A Cal See So Pac Co
Ore RR A Nav See Un Pac
Ore Short Line See Qn Pac
Oswego A Rome See NYC
O C F A St P See C A N W
OzTkA Cher C Istgu 5s g.l913
Fac Coast Co 1st g 5s 1946

ac of Missouri See Mo Pac
Panama 1st s fund g4i2S.. 1917
Sink fund subsidy g 6s.. 1910

Penn Co—Gnar lslg4i2S.1921
Registered 1921

Guar 312S coll trust reg.1937
Guar 3 I2S coll tr ser B...1941
Tr Co certif's gu g 3i28.19i6
C St L A P 1st con g 58.1932
Registered 1932

CIA Pgengug4i28 8erA.'42
Series B 1942
Series 312S 1948
Series D312S 1950

Erie A Pittsgug3i28 B.1940
Series C 1940

NACBdge gen gug4i28 1945
P C C A St L gu 4 128 A. . . 1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1946
Series E 3 "2 guar g 1949
series F 4s guar 1953

PittsFt W A C Ist 78... 1912
2d7s 1912
3d 7s /i.1912

Penn RR Isl real est g4s.l923
Consol gold 5s 1919
Cousoi gold 4s 1943
Convertible g 312S 1915
Convertible g 312S 1912
AUeg Valgengug4s...l942
CIA Mar Ist gu g4i2S..1935
D R R R A Bge 1st gu 4s g.'oO
GrRA lex 1st gug4i2S 1941

fYice
/"Tiaav
April 6

A O
J-J
J-J
J-D
J-D
M-S
FA

MS
M-K
QM
J-J
J-J
.MS
M-N
J-D
MS
M-N
A-O
A-O
FA
M-N
J-J
A-O
A-O

.M-N
M-N

M-S
M-S

M-N
M-N
FA
A-O
A-O
A-O
J-J
J-D
J-J
M-N

Q J
Q-J
Q-F
Q-F
J-D
J-D

F-A
Q-F
FA
A-O
J-D
Q-M
J-J

J-D
A-O

A-O
J-D

A-O
M-N
J-J
J-J
M-S
FA
xM-N
A-O
A-O
J-J
A-O
.M-N
F-A
J-J
J-J
J-J
A-O
A-O
M-N
.M-N
F-A
J-D
J-J
J-J
A-O
M-N
M-S
M-N
J-D
MN
M-S
M-N
F-A
J-J

hia Ask.

ID J 14 Sale
1 06 1-^ Sale

100 la

99
99 Sale
98>a

IJO34

12s

112 .

103 .

II7I2.
lU .

102 Hi.

9612
7512

104

lUi-j
11334 Sale

104 104 >2

I23I4
.

101 Hi Sale

105
132
130
124
101 Sale

' 98
92
106
102

I2 9912
Is 92 H<

104148010

76^4 Sale
7512

,

100 12

12438.
116 .

II418.
I07I4

.

99 .

ild"
. 931-^

117 Hi

,116

9734
IIIH1II314

10734 .

Weel^it 2-= Hange
liaitiyr or JS"2 I ^'tnc<
La>t Sale -^ < ji Vajiiiari/ I

Low U lyh So

1(17 '4 108
100 IOC34
100 100
99 MarOO
96 Sg 9:1

lOlHjFeD'Oti

125 i-I Mar 06
139 Jan

109*8 Apr "04

120 Jan '1)6

119 J'lie'Oj
104i.2Mar'(i6
106HiNov'00

97 97

ioSis Ai'aV'05

119HJ Mar'05
11334 11334
11334 Jan '02

107 Hi Feb '05
104 104 Hj

103 Oct'

124 Feb'06

101H» 10134
105»eOct '05

111
13-2H2
13034
12934
10034
100
99 Hi

92
109 H2

102Hj

Feb "00

Feb'06
Feb'OU
NoT'05
101

Feb'06
99 Hi
9278

Feb'05
102 Hi

104 105
104 Mar'06
76Hj 77
75 14 Feb'06
101 Jan 'Ob

125 )25
132 J'ly '99
113 Mar'06
10934 Mar06
lOOHiNov'O
94 Dec '05

116^4 Mar'Oo

118 Nov'05
11434 Jan '06

100
ill

Mai '06
111',

97 H) Salt.

117Hi

113i«.

11134,.

9718.
9718.
102 14 .

II214

10314.!!.'"!!

103

,120

106 Hj ,

117
108
96 Hi Sale
lOlHzsalo
lOlHi ,

102 .

108 Hj.

1063^ Jan '06
102 Apr '02
lO"- -2 1073.
10734 Dec '05

Si\ Nov'05
91Ha-Mar'0u
97 97 H,

119 Hi Feb '06

IO8I4 Ang'03

98HjDec'06
96 Jan 04
96I4 Jan'Ob
9834 Apt '04

112'eFeb'0u
1121s Feb'06
112HjJ'De'05
103 Hi Dec '05
92 Hi Mar'06

1271^ Oct '02
121 Mar'04
119 Apr'04
107 Dec '06
ill Hi Sep '04
106 Aug'O;^
S(6i4 97

10034 lOl's
10414 Oct '05

110 Jan '05

10838 Feb'06

120 1'20

-•I
loi'w^ ioi'i-i

97 98 H»

11

2e

19

39

r22.5

11334 IIH

04 106

124 125

100Hil04»4

10734111
132 H- 1323,
13034 13034

10034 103

98H2IO0
92 95Hi

loo Hi 102 Hi

10378 10614
104 106
76 7812
75 14 761*
100 Hi 101

124 125

113 115
lOyHillO

115 11634

uoH 11434

100
lil

100=8
114

IO6H1IO7

106»4 10734

91 Hi 9234
97 9»

119 Hj 122

96 14 961*

112 Is 112-8

92 Hj 9iis

961* 101
1 00 10534

108 loss's

iyilS5CliL,LJLNliOU» BONUS*—Continued on Nexl l'a«e

Cool and Iron
Col FA ICogensf g5s..l943
Convertible deb g 5s 1911
Col C A I Dev gu 5s g..l909
Col Fuel Co gen gold 68.1919
Gr Riv Coal A C 1st g 6sl919

Col Induslsl conv 5s gu A. 1934
1st g A coll 6s g-u Ser B. 1934

Contin'talClsts t gu5sg-195i:
J ell A Clear C A 1 1st g 58.1926
2d gold 5s 1926

KanAHC A Clststg68.1961
Pleas Val Coal 1st g s f 5s. 1928
Tenu Coal gen os 1951
Xenn Div 1st g 6s al917
Binn Div Ist consol 6s.. 1917
Call C M Co 1st gu g 68.1922
DeBarC A lCogug6s.l910

V Iron Coal A Co 1st g 5s. 1949

F-A
FA
J-J
M-N
A-O
FA
FA
FA
J-D
J-D
J-J
J-J
J-J
A-O
J-J
J-D
F-A
M-S

.103

68
102
102 Hi
78 Sale
76H2Sale

101 Hi.
99 14 .

99 Hj.

99 100
109
106 110

100 Hi .

95 ,

103 Mar'06
91 Hi Mar'06

107 Hj Oct '04

l02HjJ'ly'Ol
77 12 80 Hi
76I4 79H!
10708 Oec '04
107 May'97
102 Hj Oct '03
105HiOct '05
105 Oct '00

100 100
UOHj Mar'06
Ui9 Mar'06
102 Dec '03
103 Hj Feb'06
04 H) 96

533
260

102=8105
9IHJIO2I4

76 14

7478
88 Hi

83 Hi

9734 101 Hi

109 JlOHi
109 IIOH2

103 Hi 10334
9134 96 Hi

Teie^impli and Telephone
Am Telep A Tel coU tr 4s 1929
Comm Cable Co Ist g 4s. .2397
Met T A T l8t 8 f g 58 1918
N Y A N J Tel gen g 6s. .1920
West Union col tr cur 68.193s
Fd and real est g 4Hj8...1950
MutUnTel slund68...1911
Northw Tul gu I 4 His g. . 1934

.Uanufacturins & Industrial

Am Cot Oil eit 4Hj8 1915
Am Hide A L let slg6s..iyi9
Anicr Ice Secur deb gCs..l92o
.\iu Spirits Mlg l8l gbs.. 1915
Am Tliread Ist col tr 43. . . 1 919
Am Tobacco 40-yrg6s 1944
48 1951

J-J
y-j
M-N
M-N
J-J
M-N
M-N
J-J

Q-F
.M-S
A-O
.U-S
J-J
A-O
FA

94 Hi

10934

109

ioOHj

.

109 Hi

1057,

96 96 14

961,
89 91

103 104
92

11378 Sale
79 Sale

95^4 Jau "06

97 Aiar'ub
109 Hi May'05
105 14 J'ly '03
10838 108'>8
I04I4 10438
106 Hi Mar'06
103 J'ly'O-j

P6Hi Mar'06
96 •d\i'^

90 93Hj
103 Mar'tlO
90^8 Jan '06
U334 lib's
79 80H,

39b
231

9414 i'Si*

97 98

107S1O9HJ
1041a 105
IOdH: 107

96
96
87
IUO'4
llOSg

SiB16 9134 96Hi 48 1951 FA 79 Sale 79 80H,231 iS^b

cDueMar dDueApr /iDueJ'ly /cDueAug oDueOct p Duo Nov g Due Dec sOption

98
loo's
93 Hj
IO314
90=8

li7H»
':'4

* No price Friday; latest bid and asked, a Due J an 6 Due Feb Sale
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BOND.-'

i<. Y. STOCK EXCHANOE
WnKK ENDlvn ApRH. G

hriilcm
April 6

Pbuu iiH—(Co7Uimiea>
Plulailal.fcWlstK4s..l94|*
»UD & Lewis Ist, g 4S---122*'

U JS J UK & Can geu 43 1944

Peiisncola & Atl mee h & >.iisl:

MM
J -J

Q-F
M->.
J-D
A-O
M-N
A-O
b'-A

J.D
J-D

J-J
A-O

A-O
J-J

M-N
J-J
J-J
A O

920

isl coijsol K0U16S 19]^9

i't Huron IMV 1st g 58.19,j!i

Sun Tus.V^ H 1st ;:u li 4s 1931

lPliilB<feW ,SfePeniiKK
Plulii iVo lu-iulmg cons 79.1J11

Piue (Jiecfc reg guar bs .19d^

Pitts Cleve<faTol *ceB&0
PU.sKlW&Ch -S«c PennCo
p,UsJunclslSoiabs.....l92^
Piltsdc LKneSag 5s...al92b

P1118 McKees& V 'i>'e«^ \"r;5"
P,tt.Sl.&l.Klstg5s...l94U

Isl cousol poltl 5s i.y4.i

Pitts ^ West ,SpeB&0
PUIS V & Asli Ist con 5s. 192 <

Keadinj; Co gen g 48 19 J^

Jersey Cent coU g4s...l9ol

Keusselaer & Sar See U& H
Ricli & i>aii -see Soutli Ky
Kicli & Meek isse southern

Kio Gr West 6«e Den & Ki" Or

Kio Gr Judo 1st KUg 58.. .1939

Bio gr So 1st gold 48 1940
Guaranteed --u-i-p

Eoch & Pitts nee B « <»
y,^, ,

Bouie Wat & Og ace K Y Cent

Butianil 1st con g ^^^-•}i^l
Og&L Chain Ist gu 4s g.l94S'

Kut-Canail Ist gu g4s.. .1949

O a-' Tus & H nee Pere Marq
btJo&Urlsl 1st g4s„. 1947
St Law <fc Ailiiou Istg us. 1990

2ll i:olil OS 1996

St Life Cairo >«e ilob & Umo
St L & Iron Mount nee M P
St L K C <& N nee Wabash
St L, M Br nee T BK A ot St L
StL&SKran2ag68ClB1906

2cl gold (is Class C 190b
General gold 6s 1931
General gold 5s 1931

St L.<fc S F BK cons g 43.. 9b
Southw Div Istg 5s. .194*
Ketundiiig g 4s 1951
5-year sol'l notes 4'<j..l90

KC Kt Scfc il cong 68.. 1928

K C Kt S <fe M Ky rel g 48 193tT

K C <fc M B <fc B 1st gu 58. 1929

8t liouls So See Illinois Cent
St L S W ist g 4s Ud ctls.1989

2d g 4s ino bond ctt8...pl98i>

Consol gold 4s 193'^

Gray'sPtTerlstgugSs 194/

St Paul & Dal iSeeiioi Pacitic

8t Paul M & Man 2d 6a...1909

l8t cousol gold 68 1933
Begistered 1933
Beduced to gold 4'ij3..1933
Begistered. 1933

Dakota ext gold 68 1910
Mont ext Ist gold 48 1937
Begistered 1937
EMmn Istdlv l8tg68..190fe
Nor I>iv Ist gold 4s— 194S

Minn Union Istg 68 1922
Mont C l8t gu g bs 1937
Begistered 193

1

iBtguar gold 5b 1937
Will&SJi' l8t gold 58. .193b

8t P & Nor Pao iiee Nor Pac
StP<&S'xCity &«eCStPM&0
S Fe Pres <te Pli 1st g 6s. ..1942

8 A & A I" See So Pac Co
S i' & .N P Ist sink 1 g 68.1919
Sav F & West 6ee Atl Coast L
Scioto Val <fc N K ,See Nor & W
Seaboard Air Line g 48 ...1950
CoUtrielnnd g 5s 1911
Atl-Birm 30-yrlst g 48.el933
Car cent Ist con g 48. ..1949
Ifla Cen <fc Pen Ist g 5s. 1918
Ist land gr ext g 5s ... 1930
Consol gold 58 1943

Ga & Ala By let con 58 01945
Ga Car <fe Ko Ist gu g 5s 1929

eeab& Boa IstSs 1926
SUer Shr & So iiee M K & T
8U Sp Oca <fc Q bee Atl Coast L
Sod Bay <fc So 1st g Ss 1924
Bo Car <fc Ga iiee Southern
SoPacCo—BBlstref 4s. 1955
Gold 48 (Cent Pac coll). /cl949
Begistered /cl949

A <fe N W let gu g 58.. ..1941
Cent Pac Ist ret gu g 48 1949
Begistered 1949
Mortguar gold3'i28..fcl929
Through St L 1st gni 4s '54

Gal Har & 8 A Istg 68. .1910
Mex <fc Pacl8tg5s 1931

GUa VGAN 1st gug58. 1924
Hona E & W T 1st g 5s. 1933
1st guar 5s red 1933

H & T C l9t g 58 int gu..l937
Consol g 6s int guar... 1912
Gen gold 48 int guar.. 1921

100 J^---.

118

112
110

Week's
Kange or
Last Hate

113^
127 4

US .

110 .

II5I12.

116^2 .

Low H\uh
110 S Feb '06

ilO'i Sep'''o4

1 23 'fl Jan 'Oo

100=4 Dec'O
109 Apr '02

117 iMar'06
llOisJan'OG
HIS. Jan '01)

llnHiMar'OS
137 lSov'97

120 Oct *01

112 h; Dec '02

Ao

114S2
100 V Sale

120
98

Range
Since

Janvari/

Low
109 UOV

117 IIS
110>.jllO>12

Um. 111'-^

lloHillSi-j

BOND'S
N. Y. STOCK EXCHANOE
WEKK EN'DINU APKIL

Price

April 6'

A-O
J-J
J-J
.\-o

Mar'06
J'ly'97

99 li

116 May'05
100^4 lO'^ia
IOOI4 Jan '06

238

10Si<2.
82

J-J

J-J
J-J
J-J

J-J
J-J
A-O

M-N
J-J
J-J
J-J
A-O
J-J
J-D
,VI-N

AC
.\-o

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-OI
A-O
J-J
J-J
J-J
J-J
J-D

M-S

J-J

A-O
M-N
M-S
J-J
J-J
J-J
J-J
J-J
J-J
J-J

106 '2

97
96

97^5

92 94
123

99'

109
76
89

99%

Mar'O,')
Dec '05
Jai] '0

118 120

1001^4 102»f,
I0OI4 100 14

99^10:15

106 le Oct '05

100 Feb '06
lOl'^Nov'Ol

934 Mar'06
12^ Jan '06

102^4
102»4
1-.6 128
113'>ill3Hi

luo-
87 H bale
9d'-4

123
8414 Sale
95

989734
841-2

80 Sale

102'eJan'Ot
102''4 Mar'Ob
125 Feb'06
113 Mar'ue
98i2Sep '05

lOii^ Aug'05
85 88
'^'6 Feb '06
125 Aug'05
84 14 84 Si

99moo Si

92'i2 94S!
122 122

9734 97^4
85 Mar'06
80 80

106 ...
1351413712

137 S,

111 Si Sale

110 '4 11034
102 Si 103^8

lOl^s-

135

69

16

102
102
125

102 H
10234
127

11

IO6I4 IO6I4
137 S2 Feb '00
1 40 May'02
LllS, IIIS2
UbisApr'Ol
HI Mar'06
lu2 Mar'06
103i2Sep'0&
102 38 Oct '05

UI34 11334
98 la 98 Si

80
95 14

88
96

H41-4 87 't

11734 119 Si

116

109 110

107Si

88 S! Sale
10234 Sale

95"^

124 May'05
136 Feb'06
13434 Dec '04

119 Mar'06
I'^lS^Oct '05

II2S2 J-an'Oe

Oct '05

15

HO

107 ...

102»8
109 1093,

112
HOSj
109

88 S>

10234
9518
ti6S2 Mar'06
109 Mai'06

90'<
1023,
9514

M-N
M-N
J-J
J-J
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
JJ
J-J
A-O
M-N
Wl->!

M-S^
Wl-S
M-S
M-K
M-N
F-A
J-J

J-J
J-D

A-O
F-A
J-J
A-O

96S2
85
79^8

993^
86Si
82

IO6I4IO9H
I36I4 137S2

110Sill2S

10978 111
102 1041,

136 136

llbi«119S2

112S2ll2Si

102

ms Sale
93 Sale

92

lOO^t, Sale
99

863^ Sale
95 99
10534
Ill 115
110 112
102
lOSSzSale
111S(
I09I4

,

96 4 9b'i

109'^Mar'05
11 1 Sj Mar'06
110 Jan '06
llli4May'03

102 Jan '03

9658 97
93 933-

109 S> Feb'06
loo's 1003.
99'4Mai'03
88 Sj

99 Mar'06
106 Feb'OO
UIS2 Jan'06
107i8J'ue'O5
107i4Feb'05
10j'-j IU6S2
II ISj Mar'06
III Mai'06
99 Mar'06
127 Si Feb '02

1

88 1.2 92
IO2I4IO3I4
94 973t
96S) 97
107% 109

1 11 S2 111'

311
59

1

34

15

10

95 973e
92 "s 9638
92 9i

109 Sj 110
99S2l023i

87 Sj 89
99 9978
106 100
HISjIHSj

104
110
111
97

105S2
IUSj
lllSi
99i<

.-ouUieiD pao Co-r Contm'-r.O
Morgan's La cfc T Ist 7s.118
1st gold 6s 192'

No of Cal 1st gu g bs...-190
Guaranteed eold5s... IJ.i

Ore & Cal 1st guar g '«-!
-.'J \ ' i

S A & A Pass Ist gu g4s. 1 4,.; J -J

So P ol Ar gu Ist g 6s. . .<;1 09 J.J

1st guar i: 6s cl9lo j-j

SPorCallstg6sC&D 190b A-O
lstg6sserie8E&F...l 12A.O
1st gold 6s LI- A-(i

1st con guar g 5s -•--1 ^r^^
Stamped .190o-19o7

S Pac of X Mex Istg 68.. 1911

So Pac coast 1st gu 4s g.l. 3 /

TexcfeKOSabDivl8tg6s.l912
Cougold 5s .- 194^

Southern-lst cong OS. ...1994

Begistered l-y*
Mob <fe Ohio coll tr g 4s. . 19^.>;

Mem Div 1st g 4S2-5s.. -1996

St Louis div 1st g 48....1901

Ala cen E Ist g 6s 1918
AtUfe Danvlstg4s 1948

2(J 48 1948
Atl & Yad ist g guar 4s. 1949

Col & Greenv 1st 6s._. - - -1916

E T Va & Ga Div g os..l930
Con 1st gold 5s 195b

E Ten reor lien g os 1938

Ga Pac By Ist g 6s 1922

Knox <fe Ohio 1st g b8...1925
Bich<& Dan oon g 68 1915
Deb 5s stamped 19'27

Bich&Meck Ist g 4s. ..1948
SoCar&Ga 1st g 58....1919
Virginia Mid ser C 68.. .1916
series D 4-5s 1921
Series E58 19^6
General 58 1936
Guar stampea 193b

W O <fc W 1st cy gu 4s.. 1924
West M C 1st con g 63. .1914

S&NAla 4(eeL&N
Spok Falls <te Nor Istg 68.1939
Stat isl By 1st gu g 4\s--Wf;t
Syra Bmg & -N' 7 ^

See I) L& W
' rerA ol St L Ist g 4S28. .1939
1 1st con gold 58.... 1894-1944
Gen refund s I g ^s 1953
St L M Bge Ter gu g 58.1930

Tex & N O Sc« So Pac Co
Tex&Paclst gold 58 2000
2dgoldLnc5s ^2000
La Div B L l8t g os 1931
W Min W<fc NW 1st gu os '30

Tol& OC Istg 58 1935
Western Div 1st g 5s...l93o
General gold 5s 193
Kan& M 1st gu g 4s.. ..1990

Toi P & W 1st gold 4s 1917
TolStLife WprUeng3SiS.1925
50-year gold 4s 195U

Tor Ham& Btifl Ist g 48. /il94b

Ulster& Del 1st con g 5s 1928
Ist retund g 4s 1952

Un PacBB& Igr g4s...l947
Begistered 1947

Ist Hen convert 48 1911
Begistered 1911

Ore By & Nav con g 48.1946
Ore Short Line lstg63..1922
l8l cousol g5s 1946
Guar refund 48 1929
Begistered 1929

Utah <fc Nor 1st 78 1908
Gold OS 1926

Uni N J BB & C CO 6'ee Pa BB
Utah Central See Bio Gr Wes
Utah & North See Un Pacific

Utica & Black B See N Y Cent

Vandalia consol g 4s 1955
Begistered 1955

Vera Cruz & P 1 st gu 4 SjS 1934
Ver Val Ind & W See Mo P
Virginia Mid See South By
Va <fe Southw't l8t gu 58.2003

Wabash Ist gold 6s 1939
2d gold 5s 1939

Debenture series A 1939
series B 1939

1st lien equip s td g 6s. .1921

1st hen 50 yr g term 48.1954
Det&Ch Ext Istg 5s. .1941
DesMoin Div Istg 4s. .1939
Om Div 1st g 3SjS 1941
Tol&ChDiv Istg 4a... 1941
St Chas Bridge 1st g 6s.l908

Wab Pitts Term 1st g 48.1954
2d gold 4s 1954

Warren See Del Lac & West
Wash Cent See Nor Pac
Wash O & W &'ee Southern
West Maryland 1st g 4a...l9o2
Gen & conv g 43 1952

West N Y <fe Pa l8t g 5s.. 1937
Gen gold 3-48 .-1943
Income 5s al943

West No Car see South By
W VaCent& P Ist g 6s. .1911
WTieel'g & L E Ist g 68.. .1926
Wheel Div 1st gold 58. .1928
Exten & Imp gold 6s. ..1930

BB Ist consol 48 1949
20-year equip s f 5a ...1922

Wilkes <fe East See Erie
WU & Sioux F See St P M & M
Wis Cent 50-yT 1st gen 4a. 1949

Hut
121 >.>

116^2
99

109 S>

102 S;
88
1053^
107
99
109

Ank

89

RVffc's
Kange or
Laat Sale 05 "C

Ao

119

Lovi High
129'-T Xot'04|...
118 Kob'o6...
106 Sep '04

113 Jan '01

10.; Si .Mar'06
88^4 89

..ll05>-^Mai\ 6

... 1063^, Mar'06
102 Jail '06

11334 Feb'06
114SjDec'04
119 Jan '06
1083? J 'ly '05

109 Sj Feb 05

108
109
117 34 Sale

96 Sale
118Sj118'<,

99
114

Hange
Since-

January t

i(2

9i
113
II5I4
119SJ....
114 115
1-2114 l-'2
12218 124
114 114^
111
89 Sj 93

1 08 Sale
1131s
108

117

93% .

112Si.

10934
,

119
98
107 Sj

991*

111-4 Jan '06

111 Aug'05
1173.1 118
117 '« Jan '06
96 96
II8S2 II8I2
)S^i 98 S.

113 Jan'06
98S2Mar'05
90 -u Dec '04

116 "-I May'05
II414 Jan'06
U9%Mar'0'i
U6Si b'eb'06
121% Mar'06
122 "4 Mar'06
1 1 4 Mar'06
11234 Jan'06
98 Feb'05

108
Feu '02
Dec '04
Dec'Oo

114 i-i Jan'06
lliSjJau'Ob
9734 May'05
II214 Mar'06

J'ly'OO
Nov'04

Jan '06

Feb'06
99

112i8Jly'94

Low Ltiy/i

118""iY8"

102 Sj 102Sj
8738 90
10434 IOdSj
10638 1063*
1 1)2 102
113 1133«

'119" il9'"

39;

108
123
110
113

117
100

112
119
99

IIII4IIII4

ilV)'" ip-tig

117l8ll7'8
95 98 Sj

118SjU8'-2
98 ;<934

113 113

J-D
Mai
J.J
f-a'
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
M->i
M-N
J-D
F-A
J-J
J-D
J-D
J-J
J-J

F-A
FA
J-J

J-J
AM-^
F-A
J-J
J-J
M-S
J-J
J-J
J-J
A-O
M-S
A-O
J-D
J-D

X-O
A-O
J-J

I

A-O
Nov

J-J
A-O
J-J
F-A
M-S
J-J

123 Sale

10912!!"'

113 .

1u?Sj.
107 Sj .

95 Sj ,

93
.

89 Sj,

81

II414 I14i«
1191411934
lib 116S»
121 123
r2'2i4 1221a
114 114's
11234 1123*

114- 114S2
114Sjll4Sa

II214II3I4

110i«.

82
99

105 Sale
104 Sj

158 Sj Sale

Sale
122
11.7SJ
9 6 12 Sale

38

106 ifl
,

123 123-<

102 Jan'06
110 Mar'06
106 "-I Nov'04
113 Mar'06'
111 May'04
I0714 Mar'06
l'8SjMar'0b
9334 9334
90 Mar'06
81 82
99 Sj Nov'05

II314 Beb'06
93 Jan'06
104% 105
10434 105
1o9Sj I6OI4
140 Dec'05
lu 1 Sj li'2

12l'8Mar'06|.
118%Mar'66 ...

96 Sj 9634
96 Sj Dec'Oo
105 Sj Jan'06
ll4S2Apr'02

112 112
12018 120%
98 -.J 100%

121Sj123Sj
102 102
1U8'4 110

112 34 iisia

103

15

102^8 Feb '06

ro{38Kov''o5

107 107 14

97% 99 Si

91Si 933*
89 90
81 84Sl

11-23, 11314
93 93

1 04 14 10634
1033.1 10618
I47S.I6OI4

1U038 102
11814 126
117 118%
9534 97 Sj

1O5Sj105S»

116
103ii Sale

93
»1 Sale

93
110
90
82%
90

111

"85 v

114
115Sj
105
95
81

10-2

93
110
97
85
97

114
116
106S'

Feb '06
82

Dec'05
Mar'06
110

Nov'04
Mar'06
May'05

»4Sl
*38

86'4 Sale
7 2 Sj Sale
117 Sj 118
94 Sj 97

J-J

109SjMar'O3
85
38

102% 105

4
13
y

398

85
SB's

10734 ...

110 112Sj
111 ...

109 Si ..

89Si 9014
99 101

92 "Sale

86 881.

72 Sj 74 S;

ll7SiMar'0b
94Sj 94%
30 Jan'06

110 Aug'05
114 Jan'06
112S2Feb'0'
lllSjAug'05
yoM Mar'06
102i4Deo'05

20

108 114
115%116Ss
105 109
87 Sj 9.'.

73Sj 86

93
108

93
110

85 8614

84%
34%

90 Sj

41%

92 93 135

86 88%
69 76»4

117 118
94% 97%
30 30

114 114
122% 112%

90 93%

O'a 96

IHlSCliLd^ANKOUai BOND!S-€onclii<le<l.

RlaiiulncliiriiiK i^ Induntrinl

Cent Loather 20-year g 58.1925|
Con8olTobacco50-yrg 48.1951
Begistered 48 1951

Distil Sec Cor conv Ist g 58. '27

Int Paper Co Ist con g 68.1918
Consol conv s 1 g 58 1935

Int St Pump 10-yr conv. 6s '13

Knicker Ice (Chic) Istg 58. '28

Lackaw Steel 1st g 5s 1923
NatStarchMfgCoistg68l920
Nat Stjirch Co s t deb 6s. .1925
Stan Bope & T l8t g 68...1946
Income gold 5s 1946

U » Leatli Co s 1 deb g 68.. 191

3

V S Kealtvifc I conv deb g 5s '24

V S Sterl CorplO-60 yr5s.rt'6:;

Begistered April 1963
Va-(yar Cliem col tr 5s g..l912

A-O 99 .Sale

F-A 78*4 Sale
h' A
A-O 85 % Sale
F-A 109% Sale
J-J 96 98
J-J 103
A-O
A 104 Si Sale
M-N 92 93
J-J , 73 S'

b--A

1% 134
M-N 109%
J-J 95 Sj 9734
M-N 99 'a Sale
MN
A-O 99 'e

99 101%
7334 7934
78I4 Mai-'06
86 Sj 89 14

109 Sj 109 Si

96 97
103 Maj'06
97% Oct '05

lO.i'-j 104%
V3 Mar'O
75 j\lar'o6

1 5 Dec '().-)

13^ Mar'ol^
10-1 Mar'O
9 7 Mar'06
99% 99
y.}'~ 993,
lOlM Feb'Ol

222
62

116
6
2

10

99 102%
78% 8334
7^1* 7«i%
82% 8;f%
107% 110%
90 100
101-% 101

io:"%io8'4
85 93 •i

75 77

"'i%"2"'i
l'7%109iv
95% 99%
96 14 99^
96I4 99-,.

101 101 S.

Aliscellaneous
Adams Excoltr g43 1948
Am Dk <S> Imp 6s /Se« Cent N J

AinSSCoot WVag58....1920
B'kl'n FerryColstconag5s'48
ChicJCcfc St Yard col g 58.1915
net M <fe M Id gr incomes.. 1911
Hoboken L& I gold 58... 19 10
Alad Sq Garden Istg 68.. 1919
.Man BohH<fc Lg6ng48..1940
.N owp Ne Ship & 1) D 6s dl990
X Y Dock 60-yr Lst g 4s.. 1951
I'rovldent Ixian Soc4Sjs.1921
>t J ospph Stk Yds 1 St 4 %s. 1930
St It Ter Cupples StJit'n *• Prop

(.:o 1st ir 4%H 5-20 year. .1917
.8 ViibH Wat Co con g 6s.. 1923
^1) Val Wat Works Ist 68.1906
V' S Bed & net 1st s t c 6e.l031

M-S

M-N
F-A
J-J
A-O
M-N
M-N
M-N
J-J
F-A
M-S
J-J

J-D
J-J
M-S

em col tr 5s g.. 1912 A-O 99'8 ; oi'4 i<eu-ub . ... i"' '" -' -^
:

.No price Friday; latest bid and asked this 'B-eek. a Due J an h Due Keb « Due May ff Due JHe /i. Due

103

" 44' 47

95%
99 'a .

101%

98%
J'ly p

103% 103%

10034 J'no'02
48 Feb'06
108 J'ly '06 ...

74 Mar'06

50 Feb'O-.

95'ia""9^%
t»9 MaT'06
100% Sep 'OJ

112 J'ly '04

113% J'ly '00

99 99 Si

102 104"^

46 14

74
"

96%
99

58

78"

98
99

"99ivr99 " "'J9^u 111

Due Nov « Option Sale

98 Hl%



CHICAGO STOCK EXGHAVOK-Stook Record -laily. Weekly and Yearly

i,'JOChS—HJ»Mh.s7 AND I.OWhST SAl.i: PKtCES

t^aluraav MonUaii
yiar(h. 31 Apra :•

-160 156 165

'6^4 V 0»4 tt^
»24 2li 23 13
go's i>0 S 51)34 M
-y"-.. ()'•. •0l4 V

'Ibii las
61 61 eaSi 64

*!J'J b'J "v 8a 8;"-.

bS
BO

•J 6

••i5>a '^GS.
"03 i;".

••4',

lUl'
23

a4

9^4 S\
67 C7

125 l-'5
• l.io

"18 i.u

•38 i9
•1U6 11.'

»61 o-J

" 10 -2 14
-1 i •

-6'3 V

152 .1^3

• 116
*113'.jliy
i31i4 li2
•bl^a CVS

66''4 ot>^4

116 116
•86 90

•117 1:^0

lu7 107 'j

130 140
' I0dl<

•1^8 ^
14 14
42 42

26 v;6

68 68
•29 30
•'^b 27
63 Vt 03
9418 'j5

•29 311

lol
•25 2iS

gu 9»

122 125
135

56 56

20 2u
•36 40
108 112
*60 62

'lO'g 14
•1 I's
6I4 7

163 154
5/ 08

112Wilit>

i33 1.66 \
62 63 »p

2^8 2'*.

22^4 223^
66 ^2 6 . Hi

116 116
•86 90

*116i2l20

107 »2 108
131 132 "v

102 12 102'.

' I '8 21
13 "a 14
42 42

litfsiiaii

April 3 April 4

166 165

*6»4
•23

7

25
50>.i 61 '4

6'4
21
63^8
89
•26
68
35

I

21
tt.l',

89 14

28
6<
35

251a 251a

Tlturftav
April o

61
6I4

"6334

89

6II2
6^.

63^
89 '«

tritiaii
April. 6

'160

' eii
•241a
61

•18

7
26
51"
6"

la

k393

30

9H gi*

i22"i"/5'
133

ioy" 109'

20
'38

20'-.

40
106 110
"60 63

168 159
57 08
116 116
il4i2 lliS
133 134 4,

•61 62

67^2 67 "i;

116 116
'86 90

107 Ul\
i02"'ib2

2 2
13 13Si

13 13

LaatSaie

9i« yi^

Last
56
108
20
Last
Last,
*60
Last
Last
Last
Last
158

SaC(
56
110
20
Sale
Sale
62
SaU
Hate
da It

Sale
160

I34I2I35
61 61
Last Sat
Last 6a-
Last Hale
Last Hal
Last Hal

66 "a 6b Hi

116 116
89 89

Last Sa It

Last Sale
106^8 107
130 130
103 103

1^8 I's
1134 13

Last Sale
Last Sale
Last Salt
V^^i 12'>,

Lusi Sale
Lastsai-e
Last Sale

26
•68
•30
26
•60
94

10034
•25

26
68
35
26
65
94

Mar'06
100^4
30

f^'lHICKM
CHICAGO bTOCK

KXCHAN«iK

Salei
or tHe
tfem
S/iarr.'

9I8

•661a
125
1J6
56

•106
20

3a->4.

lUS
61 14

158
Ifi

I
6-

"4

159
•57
11212
li3
133^8
60

8u
17
9
i?

91*
67

1251
Feb'ou

56
110
20

Mar'06
Jan 'Ob

61-.
Mar'06
Mar'06
Mar'06
Mar'Ob
159
58

116
114
134
61

Nov'05
Feb 'Ob
J'ne'04
Dec '04

Feb 'Ob

66 66 12

116 116'-j

91 91
119 119

534 May'Oo

i6'ii4 J'ne'05
10634 107 '4

130 135
103 104

1«4 1-6
1134 1'^''

•41 42

5^9 Mar'Ofc
3d la Mar'06
35^4 Mar'06

24*8 Mar'06
6014 Feb '06
6^ Mar'06

Knilros ,n

Chic City Ky loo
Chic Pa«« Ky
Chic A oatc Wrk 100

Uii pret 100
Chicaco Subway 100
Chic Union 'l>act lOo

Do pre! 100
Kaus City Ky .fc 1a ..lOo

Do pref 100
Metropol W M Kiev.. 100

Do pref 100
North Chic .^street loo
NorthweBlern Elev..lOO

Do pref 100
SoatU Side Kiev loo
Streets Wsiable C" I. lou

1)0 prer loo
West Chic .--treei Khj

Miacellaneous
American Can 100

Do pret 100
Amer Radiator 100

Do pref 100
Amer Shipbldj; loo

Do pref. ... 100
Amer Straw Board .

Booth (A) oc Co loo
Do pre! 100

Cal & Chic Canal & UlOO
CentralTrust Bank. .100
Chicago Auditorium .

Chic Brew'K & Malt'g.
Do pref

Cliic Kdison loO
Chic Pneumatic Tool. 100
Chic Telephone 100
Chic Title & Trust... 100
Diamond Match 100
Illinois Brick 100
Knickerbocker Ice. ..100

Do pret 100
London <fe Chic Contr.
Manufacturers' Fuel..
Masonic Temple
Mil<fe Chic Brew'g

Do pret
National Biscuit 100

Do pref 100
National Carbon 100

Do pref 100
Page Woven Wire Fence

Do pref
People's Gas Licfc C'kelOO
Swift. <fe Co 100
The Quaker Oats Co. 100

Do pref 100
Union BaK & P Co ... 100

Do pref 100
Unit'd Box Bd& P ColOO

1)0 pref 100
Western Stone 100

Mining
Adventure Con 25
Allouez 25
Bingham Con Mining.50
Biack Mountain
Daiy-West 20
No Butte 15
Shannon 10

21

14
3,01.:

;*!/!

30i-

alt

I 1

120
200
60

3-1

o

1,475
151
KA

30 b
2 b

7'jt

37.
20
5l

82>

1,61;

110
75

510
29-
300

1

1,71-'

l7b
303

1,040
6,4bb

6b

200

Haugt lor Year
19mi

Hiahert

155 Marl 6200 Jua 6

6 '•J Keh
2.1 «ipr 2
441a Mar '

6 Mar2-J
l.~34 Mar22
54'v-Jau 2
88 V "'an 2
2J Apr V

6s Kelj2e
25 Mar 14

25 Mar2T
6.l'4A\.r 2
a.i iebiis
28 ^., Feb 1

'-

98 J ail 26
^8 Marl4

66
115

Mar 20
MarJl
Feb 9

J 36 Jan 17
54 Jan i/,

Jan 11
Feb 28
Jan 23
Jan 25

101
17
36
108
60 Mario

"I'ti" FebiV
1 Mar 6
6i4Mar2

148 Mar2
55 Jan 5
115 Feb 23
112 Mar22
126 Mai 26
60 Marz8

7y'8Feb23

47 Jan 17
2i8Mar21

22^8ilar'^l
66 .\iai2u
113 "a Jan 4
78 Jau 5
115 Feb 21

IOH4 Janl7
125 Febl6
102 Mar 1

134 Apr 6
11^4 Apr 5

37 "a Jau 20

534 Mar 7
36i3Mar 7
3534 Mar 7

1034 Mario
14i4Mar 1

85 < Feb 23
6 Feb 2

4

7'aFebl7
28\Jau 2
5134 Apr 6
I3I4 Keli20
46 14 Marl
6^^ Feb
931a Feb (•

2938 Feb 20
72i8Jaii J 3
85 .Marl2
28 la Feb 2.'.

68 "a Mar 1

97 Jan 3
30 14 Mar j
101 Mar2
60 Feb 19

11 '8 Jan 20
72 Jan 2

'

12^8 Apr 6
136 Jaul'i
5734 Jai) 3

1093^ Apr 4
20 "a Apr 4
40 Feb 6
108 Jan 25
64 Feb b

io'aFeb-/;'
1 Mar 6

Jau 16
Feb ID
Feb 9
Jan 15
Jan 9
l<eb

7
165
63
139
118
147
71^4 Jan 23

80 Feb 2s

47i2Jan3]
2 12 Feb 3

23 Mar
"il Feb 6
118>aFeb 5
95 Mar 3
122 Hj Mar 9

1091a Mar i-z

152 "a Jau 5
10634 Feb 16

234 Jan 12
17i4Jan20
42 Mar;

634 Feb 26
36 la Mar 7

4434 Feb 2

1

14i4Mar2y
1534 Feb26
85 14 Feb 23
6 "a Feb 26

Hanqe 'or /restotu
year(iyoi)

18U Jan

"i" S'l'i

16 J'ly
40 Oct
eigJ'ur

26 J'ly
30 Jan
82>aJan
20 Jan
Sgia Jan
55 J'ly
21 Ms)
60 Mai
901* M«j
27 Auf:
96 Dec
40 J'ut

8'4 Dec
60 Jas;

76 Jan
125 Feb
38 Jau
98% Jau

35 Oct
105 Mill
50 J'ly

1481a Feb
10 Jai]

34 J'ut
6 J'ne

153 Jau
32 Jau
125 May
95 Apr

134 "a Feb
bb J'ut
11 Feb
63 Feb

44^2 Mai
2 Jau

19 Sep
5234 Aug

11034 Aug
41 Jau
110 Jau

, 5 Apr

99»8ilay
101 Dec
46 Jan
86I2 Jau

1^8 J'ly
8 Aug

23 Feb

Hig^t$t

205 Oct

'7->4 J an
28 Deo
S734 AUK
13-8 Feb
51 r'eb
60 Sey
a3 14 >ei»
2o S; Oct
1
3 14 Sep

99 Feb
26 Deo
68 Oct
100 Aug
30 .>ep
103 14 Mar
72 Feb

14i«Apr
73 "a Apr
no Dec
134 Deo
5934 Sep

105 "a Mar

40
112
70
150
10
1
7

172

Jan
Aug
Oct
Mar
Jaa
J;:a
Jan
Feb

5o '4 Deo
143 "a Feb
118 Dec
145 Aug
67 2v'ov
42 Nov
75 Oct

48 "a Aug
2 '4 Oct

23 Oct
6734 Dec

120 la Mar
80 '4 Dec

1-20 J'ue
534 May

H034 Apr
114 Jan
165 Dec
loyaNov

2 Hi Apr
16 Deo
41 Aug

Chicago Bond Record

«<»> Us
CHICAGO STOCK KXCH'Ot

Wkek ENDLSG APRIL 6

Amer Biscuit 68 1910
Amer Strawboara i8t6s..l9ll
Cass Ave& F G(StD) 5s. 1912
Chic Hoard of Tra<le 4h ...1927
Chic Consoi Br & M It 6s
Chio uonsol Trac 4ias 193H
Chic ifidisou debent 6s 1913
1st gold 5s /ll92b

Chic Auditorium 1st 5s.. .19211
Chic Dock Co l8t48 1929
Chic No >hore Klec 68 1912
Chic & -\lii Kiec Ky OS 1919
CllicPueumTool 1st 5s .al921
Clue Kock I & Pac KH 4s. 2002
Collat Trust g OS 1913

Couimouwealtli Elect os.<;194;-)
Illinois Tunnel 58 1928
Kans City Ky <fe L.t Co 58.1913
Knickerb'cker Ice Ist 58.192b
Lake street Kl 1st 5s 192b
Income OS 192

Melr W Side Kl 1st 48 I'Job
Kxtensiou g 4s 193b

Nortu Chic St Ist 58 190b
1st 5s 190l>
Ketundiug g 4^18 ly31
No Chic City StKy 4 SiS. 1927

North West'u Ellst 4s...l911
Ogden Oas 5s 1945
Pearsons-Talt 5s 1916
4-40S
4'60s Series E
4'80s Series F

People s (jas L& C Ist 68. 1943
Ketumling g 58 194'/

Chic Gas Lt&C 1st 58. .1937
Consumers' Gas 1st 58.. 1936
Mutual Fuel Gas ist 5s. 1947

South Sule Elev 4 HiS 192 1

8wift& Co Istg 5s 1914
Union El (hoop) us 194.0
Uniou Pacilic couv 4s 1911
United Box Board 6s
WestChic St Ist 5s 192$
T'nnnellstSs 190f
Debent 6s 1914
Coneolg 5s ia36
West Div City Ky 4 ia8..193k

West'rn stone Co 5-20 5s. 1909

F-A
J-J
J-J
J-D
J-J
J-D
J-J
A-O
F-A
A-O
A-O
J-J
J-J
M-N
M-S
M-S
J-D
M-N
A-O
J-J
Feb
F A
J-J

J
J
O

J.
J-
A
.M-N
M-S
iM-N
J-D
.\l-6

M-N
M-N
A-O
M-S
J-J
J-D
M-N
J-J
J-J
A-O
M-N

M-N
F-A
J-D
M-N
J-J
A-O

J^'7-ice

itiday
April 6

Hid

100
103

103 14

. lOOie

8?

105-
a2 Sale

i 100
99

100

bi4 Sale
i'iS

94 »4 sale
97 99

lOOia
99^1 99-',

99'b
loo
U20
10434 Sale

1073,

t 107 14

103 Salt
10234

104",

90

70
95

Note.—Accrued interest mns t be added to all Chicago bond prices.

Weeic's
Kange or
Last Sale

Low Liiyh

100
103
101
103
59

104
103
9634

Feb 00
Mar'06
Mar'Ou
Apr '04
Dec '05
Jan 'Oo
Mar'06
Jau '06

87 Feb '06

37
79
80
105
92

1001,
99
100
16
931.J
88
90
90

Mar'Ob
Nov'04
Apr '04
Mar'06

931a
Mar'06

i<9

Mar'06
May'o

a4
Mar'06
Mar'06
Feb '00

92 14 Feb 'Ob
94 -^ 9433
97 '3 97 la

100
la Mai '06

99
'e Mar'06

100 Sep '05

100 lOo
12314 J'uo'05
10434 10434
107'4 Mar'06
104 14 Mar'Ob
1031a Feb'o6
10338 103 V
103 Mar'06
103 >a Mar'Ob
114 Nov'04
6.^ la -Mar'06
91) Mar'06
68 "a Sep '05
85 Jau "Ob
82 la Mar'Ob
94 Mar'Ob
961a Jan '06

^^

lb

lb

15

Mange
Siime

January J

Low Jiigh

LOO loo
102>2l03't,
LOl 10

104 104
103 10334
9634 9634

87

so'

87

'I'o"

105 105 'e

90U 931a
100 100 '4

99 99
98 la 100

93I2 95
88 89
90 90
90 90

92 "4 92 14
93'4 9434
89 IOOI4
100 "a 100 la

9913 99^8

lOO loo

10434 10534
107 108
I04l4l057t
103 la 103 la

10314106'^
102^8 10334
103 Hi 105 13

65 'a 68
80 I0II4

75""" 85"
8j 84*4
9 3 ''8 951a
9613 96 S

Chicago Banks and Trust Comnanies

NA.1IE

America, Bank of
Bankers National ...

Calumet National
Chicago City
Chicago Savings
Commercial National
Contiuental National
Cook Co State Saving.s
Corn Exchauge Nat
Drexel State
Drovers Dep National
Federal National
First National
First Nat Euglewood.
Foreman Bros B'k'g Co
Fort Dearborn Nat.
Hamilton National

.

Hibernian B'k'g Ass'u
Kaspar State Bank..
Mauulacturers Bank
Milwaukee Ave State.
Mutual Bank
Nat Bank of Kepublic.
National Live Stock...
North Side State Sav..
Oakland National
Prairie National
Prairie State
Pullman Loan <fc Sav..
South Chicago Savings
State Bank of Cliicago.
Stock Yards Savings .

.

Union Bank of Chicago
Union Slock Vds Stale
Amer Trust <t Savgs.

.

Central Trust Co of 111

Colonial Trust & Sav.

.

Drovers Trust & Sav.

.

First Trust <fc Savings
Illinois Trust & Sav..
Jackson Trust <fc Sav..
Kenwood Tr & Savings
Live Stk Tr& Sav Bk.
Merchants' L'n&Tr Co
M etropoUtau Tr & Sav
Nortliern Trust Co Bk
Peoples Trust & Sav .

.

Royal Trust Co
Union Trust Co
Western Trust* Sav.
W SideTr<fc Sav Bk..
Woodlawu Tr<fc8av Bk

Outstand-
ing

Stock

Surplus <

i^ofits

$250,000
2,000,000
100,000
500,000

fc 500.000
2,000,000
3,000,000

50,000
3,000,000
200,000
600,000
500,000

8,000,000
100,000
500,000

1,000,000
500,000

1,000,000
200,000
200,000
250,000
250,000

2,000,000
1,000,000

50,000
fc50,000
250,000
250,000
300,000
200,000

1,000,000
250,000
200,000
200.000

3,000,000
2,000,000
600,000
200,000

1,000,000
4,000,000
250,000
200,000
200,000

3,000,000
750,000

1,500,000
200,000
500,000

1,000,000
1 ,000,000
200,000
200,000

$250,000
l,ll2,35b

31,000
86,607

fc 72,1 20
1.850,750
1,219,798

3,887
3,781,437

16,089
282,69b
56,83

6,374,740
117,917
630,39y
267.118
159,000

1,052,653
36,979
15,45

276,065
56,145

1,023,142
l,2a5,961

6,563
fc50,87 5
63,144
84,448

182,39
42,629

740,824
113,622
24.777
25,360

2.147,06»
941.542
527,985
57.726

1.068,685
6,296,193

66,924
21,47-.:

3,726
3,739,364
285,263

1,589,857
32,522

482,692
680,813
243,839

3,401
16,370

Dividend Kecord

In In Fer- Last J'aid
1904 1906 Wit

Becei
8

8+5

12"

8
6

12
6
8

Began
12
6+4
Pnv
6

6
Began

6
12+3

6
6

Ws
8
5
6

Began
""7"

4
5
6

12+4

Began
Incor
12
6
8

6
Began

ver ap
8

None
10

"12

8
6

12
6
8

busin
1112
10

ate Ba
6

6
basin

6
12+3

6
6

"'8

8
4
8

None
Mayl.
None

8
61a

5-^5
6

12+ 4
None
Jan 3,
porale
12
6
8

6
busin

poin

Jau
J-J

Q.J
QJ
Q-J
y-J
Q-J
y-J
ess
Q-J
Q-J
uk
Q-J

tedFebl5,'06
-Apr '06, 2
Ian '06, 5
Jau '06, 5

J-J

Q-F
J-J
ess
Q-J
Q-J

I9i'

Q-J
Q-J
Q-J
Q-J
Q-J

190
d M

Q-J

F-A

Q-J
ess
Q-J

Apr
Apr
-vpr
Apr
Apr
Apr
Oct 1

Apr
Apr

Ob, 3
06, Is

06, I's
06, 3
06, 14
06. 2
6. 1905
06, 3
06. 213

Apr '06. lia

Jan '06, 4

Feb '06, 1
Jan '06, 3
Oct 2, 1905
Apr '06, I's
Apr '06, 3
.\pr '06, lia
Jan '06, 3

Q-J Apr '06, •J

Q-J Apr '06, 2
Q-J .\pr '06, i-*
Q-J Xpi '06, 2

Apr '06, II9
Apr '06, 2
Apr '06, 13*
Mar '06, 21a
Apr '06, lia

Apr '06, 1

aroh, 1905
Apr '06, 3
Deo '05, 3
Apr '06, 2

Feb '06, 3

Apr '06. l>a
dep 5, 1903
Apr '06, I's

U Dividends are paid Q-J, with extra payn.euts Q-F. 1| Includes special dividend ot 30% declared Aug. 10, 1904.
» Bid and asked prices; no sales were ma^ie on this day. t No price Friday; latest price thu week.
aDne Deo. 31. b Due June. A. Due J uly. k Capital and surplus to be increased.
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Volume of Business at Stock Exchanges

-'
TBA^SACTTIONS AT THE NEW VORK STOCK KXCHANOK
™"^'*'*^

DAILT, WEEKLY AKD YKARLY

Wteic imding
April 6
iyo6

SatorcUy ...

Monday ....

Tuesday ....

Wednesday.
Thursday...
Friday

Total ..

.

Stocks

Sliarei

437.a64
1,245,786
1,150,858

9'J-.'.274

736,225
a23,077

6,415.574

Far value

$41,310,400
111,860,400
104,105.800
79,642,400
64,660,000
80.350.200

$481,929,200

Bailroad Jce

Bonds

«67H.300
3.497,500
2.756,000
2,161.000
2,181,500
3.336.500

$14,612,000

mate
Bonds

$301,500
973.000
546,000
314,500
248,500
175,000

$2,558,500

Bonds

$3,000

45,000
11,000

7,000

$66,000

Sales at

Sew york Stock
Exchange

Stocks—J^^ o. sliares

Par vaiue
Bank shares, par.

BONDS
aoveruinentbonds
State bonds
BB. and mis. bonds

Week endvng April 6

1906

Total bonds.

5,415,574
*481.929,'i00

$25,000

$66,000
2,558,500
14,612,000

I Tl7.236.500

1905

6,988,592
$673,039,950

$17,400

$43,000
$2,377,500
24,211,500

$26,632,000

January 1 to April 6

1906

84,658.252
$7,653,260,000

$189,600

$607,400
29,726,550

201,867,600

$232,201,550

1905

82,159,076
$7,636,^88,175

il>411,450

$137,050
44,376,300

333,918,200

$378,431,550

DAILY TRANSACTIONa AT THK BOSTON AND I>HU.ADELPliiA

fiXCKANGES

Gas Secupities
Indiana Nat & lU Ga»—
l8t 68 1908 M-N

Indianapolis Gas 50

l8ts 5s 1952 A-O
Jackson Gas 58 g '37.A.O
Kansas City Gas 10<i

1|L(M3lede Gas lOl

^Preferred lOO
L,atay'eGasl8t6s'24.M->;
Log&WabVl8t6s'25.J-lJ
Madi8> n Gas 68 1926.A-0
Newark Gas 68 1944.Q-J
Newark Conaol Gas.. 100
HCon g5s 1948 J-D

No Hudson L H & Pow—
OS 1938 A-O

110cfclndCNat& 111 .100
1st 6s 1926 J-IJ

Pat <fe Pas Gas <fe EleclOO

II Cong 5s 1949. ...M-S
St Joseph Gas 5s 1937 .J-J

TelesfT & Telephone

HAmerTelegife Cable lOt;

11 Central cfe SoAmer. 100
ConimerUnTel(N Y)
Emp & Bay State Tel lOU
Franklin lOO
llGold<fc Stock 100
riud.son River Teleph iOO
11N Y&N J Teleph.... 00
ilNorthwestern Teleg. 5(i

Pacilic & Atlantic 25

H Southern <fc Atlantic 25

Electric Companies
Chicago Edison Co See C
11 KingsCo EI L&P Co 100
Narragan (Prov) El Co 5U
NY & Q El L<fcPowColOU
Preterred 100

UnitedElectrieof N JlOO
48 1949 J-E

Bid

26
74

i 98
i 98

40
97 ^
95
H8
34

«105
§135
90
109 S.

il08
3H2
28
70

«103
i 96

82
103'
101
42
102
100
43
38

91
llOi-i

92
2:133
115
78
47
120
90

a;150
124
80
101

Uicago
145

tajlOO
45
70
60
7412

6
34
75
105
loo

95
138

Bi<i
60
20
60
6

10
30
8

Exch
25
15»t,
79 »,

lol

53
125
93
155
128
85
105

list

160
103
55
80

^ 5
33
70
8

16H'
7^4

35
»0
1U3

\
1^..

31
t 3H
t 3
280

Outside Securities

A Weekly BevUw of Outside Market will be found on a preceding page.

32
92
240
lOlH!
Exch
no8
340
iilb
205
172
Exch

113
98iii

3b5
105
395
55
103
65

34
95
245
105 Hi

list

110
360
118
i09
180
list

115
100
400

Street Itailways sid Ask

NKW rOBK CITY

Bleeck St<fc Ful F stk 100
11l8tmorl43 1950 ..J-J

l B'y & 7th Ave stk ..100

fl'idmort 58 1914 ...JJ

Con 68 1943 See Stock
B'waySurllst58gu 1924
HCent'l Crosst'n stk. .100

UlstM. 68 1922 ...M-N
CenPkN&ERatk.lOO
Chr't'r& 10th St btk 100
ohfc 9thAve 08 See Stock

Dry D E B <fe S—
Tilst gold 58 1932...J-D

flscrip 5s 1914 ....F-A

H Eighth Avenue stk.lOU

TiScrip 68 1914 ....f-A
1142d<fc GrSt F'y stk. .100

it2d St M & St N AV..100
lllstmort 6s 1910 .M-S
lJ2d income 6s 1916 JJ

Interboro-MetropoUtan—
New com. (wh. issued)

New pret (wh. issued)
4>2%bond8(wli. issued)

Interborough Rap Tr. 100
Lex Av & Pav P 68 See St

Metropol Securities See

Metropol Street Ry See

Ninth Avenue stock. 100
Second Avenue stocklOO
Hist mort 53 1909 M-N
Cousol5s 1948 E-A

S
Sixth Avenue stock 100
ou Boulev 68 1945..J-J
SoFer 1st 58 1919. ..A-O
Third Avenue See Stock
Tarry W P & M 68 192b
i'kersStRR 5s 1946A-0

28th & 29th Sts Ist 58 '96

iJTweuiy-Th'd St stk 100
Union Ry Ist 58 1942 F.A
Westchest Ist 68 '43 J-J

BHOOKI.TN

Allan Ave 58 1909..A.O HOI
Con58gl931 A-O lUh
BB& WE 58 1933. .A-O 100
Brooklyn City stock... 10 236
Cou 58 See Stock Exch list

Bklu Crosstn 58 1908.J-J 101
BkuHgti)l8t58 1941 A-O 105
BklnyCo&Sub See Stk Exch
Bkiyn Rap Tran See Stk Exch
UCouey Is. <fc Bklyn ..100 260

l8l cons g 4s 1948..J-J 95
BrkCifc N 68 1939.J-J 111

GrSt&Newl8t6s'06F.A 100
Gr'pt iSsLorinier St Ist 68 102
Kings Co. Elevated—
let 48 1949 See Stock Exch

Nassau Elec pre{ 100 65
58 1944 A-O 110
Ist 48 1961 See St k Exc

N Wb'g<fc Flat latex 4'u8 101
Stelnway 1st 6s 1922.J-J ni7

OTUKB CITIBS

Buffalo street Ry—
Istconsol 58 1931..F-A {111
Deb 68 1917 A.O «zl06

Chicago City Ry See C hicago
Columbus (O) St Ry.. 100 103^
Prelerred 100 111

Colum Ry con 58 Se« Ph Ha list

Cro8»l'wnl«l68'33J-D 41084
Grand Raplda Ry 100 74

Preferre*! 100 90

Sjtreel Railways
Lake St (Chic) El See C
IlLouisv St6sl930..J<feJ
Lynn* Bos 1st 58 '24-J-D
New Orl Kys& Light.100

d.

5358
89 S
91

H

231
k Exc
Stk E,

Stk t
185
205
noi
0113
170
noo

Exch
JIOIS
ao6
nio
395
no8
^104!

410
75
106
84

53'i

9l»i
235
list

X list

X list

195
210
103
II4I3
173
104
108 S.

list

107
108 Si

112
410
111

Preterred 100
New 4^28

North Chic Street See C
Pub Serv Corp of N JlOO
Tr ctls 20/0 to 6% perpet
Coll trust 58 gold notes
1909 optional M-N

North J ersey St Ry 100
Ist 48 1948 M-N

ConsTracof N J...100
Ist 58 1933 J-D

New'k Pas Ry 58'30JJ
Rapid Tran St Ry..l00
ist 58 1921 A-O

J C Hob& PatersonlOO
48 g 1949 M-N

So J Gaa El & Trac 100
Gug58 1953 M-S

No Hud Co Ry 68' 14J -J

58 1928 J-J

Ext 5s 1924 M-N
Pat City con 6s '31.J-D
2d 6s--..1914 opt A-O

So Side El (Chic) See C
Syracuse Rap Tr 5s 1946
Trent P c& H 5s 1943J-D
United Rys of StL—
Com vot tr ctls 100

H Preferred 100
Gen 48 1934 See Stk

UnitRysSanFran SeeStk
Wash Ry & El Co... -100
Preferred 100
48 1951 J-l>

HWest Chicago St 100
HCon g 5s 1936 M-K

Bid
hicago
ni2S
noo^i

34'-.

81 1<

i 89
hicago
115
73

Ask
list
11312
112
35 14

82
90
list

118
74

i 94 H<

28
} 78

80
n07's
4112 "^i

245
5108

25
i 744.
125
4101
5112
4110
4104
4120
4100
hicago
4 107 hi

4103

62
85=8

9612

79
81
108
1133<
255

98
45
88
27^3
96

103"^
113
102
239

108
list

ast
285
100
113

75
128
102 ^2

114
113
106

list
10Sl2
105

Kerry Companies
Brooklyn Ferry StocklOO ,,^1'^
B<feNYl8t6s 1911.J-J 4100
NY& E R Ferry stk. 100 6b
l8t 5s 1922 M-N 88

N iT <fe Hob con 5s '46.J- D 4 107
HobFylst58l946M-N 410b

NY&NJ2d5s 1946.J-J 4lOo
NY <fc So Blykn Ferry&Sr
Transp 1st 5s 1006M-N

10th <fe 23d Sts Ferry 100
lat mort 58 1919-..J-D

UUniou Ferry stock .100
Hist 58 1920 M-N

Itailroad

Alb & Sosq 40yr 3>aS cts

Chlo Peo & St L pref.lOO
Deposited slocK...
Undeposited stock
Priorlieng4'2s'30M<fcb
Con mtg g 58 1930-J&J
Income 58 1930

Chic Subway. SeeChicag
Delaw & Hudson con deb
4s 1906-16 (W 1) ..J <S;D

IIFort Worth <fe Denver
City stamped 100

N Y N H & Hartford—
Con deb 3 ^28 1056. J& J

North'n Securities Stubs
Pitts Bess&LE 50
Preferred 50

Seaboard Air Line—
CoUtr.'>sl907 op. ..M-S

SeaboardCo See Bait
Va <fe Southwestern. .100

Industrial and i>Iiscel

Ahmeek Mining 25
Alliance Realty 100
American Can com... 100
Preferred 100

American Chicle Co. .100
Preferred 100

Am Graphophone com. lu
[

Prelerred lOlf

75'

2^
104
72
92

109
110

101
60
92
30
97

63^2
85 's

Exch list

Exch
i2
90

25

list

42V
\)l

88
30
70

Gas Securities
NEW YOKK

Cent Union Gas Ist 58...

Con Gas (N Y) stk. See St
Conv deb 6s ctfs SeeStk

HMutual Gas 100
New Amsterdam Gas—
Ist consol 58 1948-.J-J

N Y <fe East River Gas—
1st 58 1944 J-J

Consol 58 1945 J-J

N Y <fe Richmond Gas. 100
Nor Un 1st 53 1927.M-N
llStandard Gas com ..100
HPreferred 100
ist 6a 1930 M-N

4103
k Exc
Exch

111

2
2

106
85
15

o list

108'b

69

4115^2
275

t 34
t 71

100
Exch
60

t 80
124

9
66
172
107

113

109

109

lie
287 Is

37
76

101
list
90

83

4106

4108
4106

38
4103
130
156
109

106
h list

list

t206

^10594

109
108

Ust
76
113
h list

104
119

113
107
list

106
114

109 4
76
96

OTHBB crriKs

Amer Light <fc Tract. 100
Preferred 100

Bay State Gae 50
Binghamton Gas 5s 1938
Brooklyn Union Gas deb
6s 1909 conv '07. ..M-S

Buffalo City Gas stocklOO
Ist 58 1947 See Stock

Consol Gas of N J—
1st 58 1936 J-J

Consumers' L H <& Pow—
58 1U38 J-D

H Detroit City Gas 50
EUzabeth Gaa Lt Co. . 100
Essex <fc Hudson Gas 100
Fort Wayne 6s 1925. .J-J

Gas<& El Bergen Co. .100
Griind Rapids Gaa

—

lllst 68 1915 F.A
Hudson Co Gas 100

117
100

497

133
S

Exch

4 92

4110
tllo
276
127
44
57

}101
109

106
150
170
112

120
102
"8

100

136
94

list

95

129
49
60

103
110

Amer Hardware 1 Ou
Am Ice Securities See
Am Malting 68 19 1 4. J -O
Amer Press Assoc'n.lOO
Am Soda Foun com.. 100

Ist preferred 100
2d preferred 100

Anier Steel Foundries

—

ai 6s 1935 A&O
American Surety 50
American Thread pref
Am Tobacco (new) com..
Prefd See Stock
43 and 68 SeeStk
Am Typeto'rs com-..10u
Prelerred 100

Amer Writing Paper. 100
Preferred 100
58 1919 JJ

HBarney&SmCar ...100
11 Preferred 100

Bothl'm Steel CoriJ...10O
Prelerred 100
CoU.tr. g.s.t 68 1914.-..

Bliss Company com 50
Prelerred 50

Bond& Mtg Guar 100
Borden's Cond Milk.. 100
Preferred 100

British Col Copper 5

Butte Coalition Mln..l5
Camden Land 3
Casein Co ofAm com.. 100
Preferred lOl

Casualty Co of America..
Celluloid Co 100
Cent Fireworks com. 100
Preferred. 100

Central Foundry 100
Preferred 100
Deb 68 1919 op 'OlM-N

Central Leather See
Century Realty 100
Chesebrough Mfg Co 100
Chic Pneuin Tool. See Ch
City Investing Co
1|Clatiin(HB)com 100

Ijlst preferred 100
il2d preterred 100

Colo Industrial. See Stoc
Col & Hock Coal<fc 1 pf 100

1st K 58 1917 J-J

9^6
104
Stk E
1U5
100

1

60
6

4 89
190

t i"*
460
Exch
Exch
38
95

284
84
64

28
87

103
al46
135
400
175
115
8 '4

36 4

9'4
654

177
108

5 '4

9^,

109
X list

106
105
3
60
10

89^4
195
44

475
list
list
42
99
4'..

29^
85
65
153
30
83

150
140
415
185
118
84

37

4
75
126
134
16
65
6»<

33 4
834

StkE
190
440

icago
120
113
98
lOl

k Bz
«n

i u

nduNlrinI and Misci*)

Consolid Car Heating 100
ijCons Firew'ks com .100

II Preterred loo
Cons Ry LtgA Kelng. 10(

Consol Rubber Tire..lO(
Preterred lOt

Debenture 48
Cons Storage Battery 1 01

Corn Prod Ref See Stock
Cramps' Sh&En Bldglou
HCrucible Steel 100
llPreterrou 100

Cuban 6s o> 1896
II Diamond Match Co. 100
Dominion Copper 1

Douglas Copper 5

Electric Boat 100
Preferred 100

Electric Vehicle 100
Preferred lOu

Empire Steel 100
Preferred 100

llGeneral Chemical ..100
II Preferred lOO

Golil Hill Copper 1

Greene Con Copper. ..10
Greene Consol Gold... 10
Greene Gold-Silver 10
Guggenheim Explo'n. 100

1

Hackensack Water Co

—

Ref g 4s 52 op 12. ..J-J

Hall Signal Co 100
Havana Tobacco Co. .100
Preferred 1 00
1st g 5s June 1 '22.J-D

Hecker-Jones-Jew'l Mill

lsl6s 1922 -M-S
Her'g-Hall-Mar,uew.lOO
Hoboken Landcfc ImplOO
1168 1910 M-2>,

[Houston OU 100
1

Preferred 100
Hudson Realty
Ingersoll-Rand pret. loo
Internat'lBankingColOO
Ini'n'lMerc Marine. 100
Preferred 100
Col tr deb4 4iy22op'07

International Salt 100
1st g5sl951 ,

International Silver. lOo
Preterred 100
Ist 6s 1948 J-D

Lackawanna Steel.-. lOli

Lanston Monotype 20
Lawyers Mort insur.lOO
11Leh<fe Wilkesb Coal.5t
Lord & Taylor 100
Preferred 100

HLorillard (P)pr6f ...100
Mackiy Companies ..lOU
Preferred 100

Madison So Garden. .100
2d 6s 1919 M-N

UManhatt Beach Co. 100
Manhattan Transit 20
Mex Nat Construe.pflOO
Mine Securities 5

Mitchell Mining 10
Monongahela R Coal.. 50
Preferred 50

Mont cfe Boston Consol .5

Mortgage Bond Co. ..100
Mosler Safe Co 100
Nat Bank of Cuba. ... 100
National Surety 100
Nevada Cons'd Copper.

6

IJNew Central Coal 20
N J Ter Dock <fe Imp. 100
N Y Biscuit 6s 1911.M-S
N Y Mtge& Security.lOO
HNew York Dock 100

11 Preferred 100
N Y Transportation. ..20
Niles-Bem't-Pond pf.lOO
HOntario SUver 100
Otis Elevator com 100
Preterred 100

Phoenix Securities
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal See Stock
Pope Manufacturing. 100
Ist preterred 100
2d preferred 100

Pratt & Whitn pref. .100
Realty Assoc (Bklyn)lOO
Royal Bak Powd pref.lOO
Safety Car Heat<fc LtlOO
Seneca Mining
Singer Mfg Co 100
Southern Steel—
l8t8fg5sl930optM-N

Standard Coupler comlOO
Preterred 100

Standard Milling Co-100
Preferred 100
5q ^ __

Standard oil of 'if J..10<J
Swift & Co See Boston St
1st 5s 1910-1914. ...J-J

Tennessee Copper 25

IITexas & Pacific Coal 100
1st 68 1908 A-O

Title Ins Co of N Y..100
Tonapah Min (Nevada).l
TrentonPotteriea com 100
Preterred new 100

Trow Directory new. . 100
Union Copper. 10
Union Typewr com.. 100
Ist preterred 100
2d preferred 100

United Bk Note Corp. .60
Preferred 60

United Copper..., 100
Prelerred 100

U. 8. Casualty 100
U S Envelope com... 100

U Preferred. 100
U S Rub 2d pf See Slock
U S Steel Corporation-
Col tr 8 1 58 '5 1 opt ' 1 1 .

.

Coltrsf 5s'51not opt..

U STit GUife Indem.lOO
Westchester Ss Bronx
Title & Mort Guar Co

.

Westingti Air Brake..60
West Elec A Mfg—
Consf 6«'310p'12J-J

While Kuob Min
Preferred

Worthing Pump pref.lOO

Ask
65
40
70
7

3
13
33
11

list

30

92

103
n3i4

54
43
75
15
18
8'^

40
82 4
105

1=8
Ulis
3 "8
3 '4

300

93^8
96

1 27
37
80

107
30

200
4102

84
30

125
85
140
12
33
79^
40
70
5

50
4IO8

70
t 15
190
50

115
100
130
02
731.

15
75
94
4'4

13

111
40

9I4

40

95

124
334
80
42
72

53 4
109
76
16

195
52
130
103
155
624
7334

It'i
8

23
1,

105

11

17

12>«

115

108
145
17 4
35
43",
1024

115

40
»2 4
5 4

105
2 '4

S8
102

2 '•

^ 28'^
I 49 4
Exch

44
65
16
100
168
110
305

18
46
4334

200
50
84
6

3
62
105

3I4

29

List

5>i
72
18

105
172
112

540
DO
553

135
138
20
70
64
24 4
85
X list

200
480
list

123
118
101 >4

list

5 92
42 4
120
10
35
82

60I
k Exc
4102*4
t 46

65
4105
198
18
18
98
45

f l^ie
98
123
120

t 42
t 50

69
99

200
25
89

Exch

4113
4112

94

130
14
39
83 4
655
bi'^e

48
75
110
202
19
20
101
65
11^0
100
126
125
45
55
694
104

180
1163

4 97 7»

2
iia

92
lUt

114
114
127

185

98 >•

1324

tJBuyer pays acor'd int. tPrtoepersU. Sale price. aBx-rights. xEx-div. mewatoclc. USellaon Si'k Jfixcli.,boV^ a Tory aoUre ••ourivy.



BOSTON STOCK EXOail^aE-Stook Record, Daily, Weekly and Yearly

."diare l'rlce«>—^ot Per Centum frice*

ttalurnati
March HI

103 1U4

jsr.

*U4ti
le()

Alt

e6

lf.5

•.'4S

17 OS.

"a5 s

17j

14 „"v 14-212

1J•^. 1^1 »v

•24 > ^S't
200 12 201

»2oy

* 60
oti 5(J
•74 "2 78
100 "2 100 >2

l56'fci57J*
U6 95

*9Hi4 99'
11^ '2 116

Monday
April 'J

94 »4 95
lo:<>2l04'2
•JOOSj 25612
'Jf.5 155 Si

?ll!>2 24ii'-

1-0 »4 1»0>2
175
312
35 Wj 36 >i

a4 85 ig

175
l-'3

298 298
143
9812 100
93^2 9312

•19 "2 20 "2

IJ8I4 08 "v

"25»4 26',
19952 201

April :i

•KMS,
.lM^
15.->>2

24iii.j

18012
175
312
35
86 12

iVs"'
190
10 >

297 Wj

143
•99
93 >2

96
104 >2

2:) OH,
1 55 Sj

24012
ISO Si

3tj'<
.s8

175
125
190

297 "2

'93S

208»2.

60
'56 69
'74>2 78
100 14 100 >2

157'2 15812
•95I2 96'-,

99^2 99 'f
II512...

• 29
95 95
27 27^2
44-2 45^4

14134 141Sfc
I3i> 139
13b I2 138 12

*43 43'..

107>4 10S»4

•1171a
33

•247
170%
48

•194
-4'2

*140

lib
331*

248
171S,

48
i>l

195
434

238
10

106 '8

•2514
-2

107
•84I4

30 hi

1^8
10

239
10

107

'2512

3
107 14

81

H

30'2

40'^6 4la.
10

i

107
« -40 -45
•13 -J 15
90 9u
•60 84
•88 94

39 39
108=6 10918
*11 12

150 150

*28'4 29
95 95
26^6 27
45 46

l-i2 142 '2

I08 139
13812 138^4
42 44

0:106^4 107

118
33 12

b^4
247 12
J 7^14
481a
»7

193
"4I2

140

238
10

1071a

•2
lu7'-4
S'll4

3OI4

118
3312
8^4

248
1721,
4812,

87
194

4^,

140
11*

10
238
10

107 I2

23
2612
3

107^,
84^2
3012

1912 19^
68 68 i-j

25 I2 26 ii

1, '9 4 200

209 209

''.'.'.'.'.'. "m
56 56
•7412 78
'100 101
158 1590h
•95 V< 961^

April V
Tnursday
April 5

9334 94"^
'I03I2I04'.,
256 "2 250^4
155 Hi 155 ^
•21512 24612
ISO ISl
175
312
36 12 37 I2

86 88
176

123 126

143 113 '2

99 V, 100
•93 931-

93 14 93 »2

103 >2 104 i-j

256>4 256^4
lot) 156
'24 5 la 24 'ii.^

ISOHil^O
175 175
313 313
37 37 Si

87 88
Last dale
124 1.'4

April Ii

19 19 S2

67 Si <i'i

•2514 'iO'«

199 Si 200

99Sj10U
116

29 29
95 95
2614 27
44Sj 45Si

142 142 S2

138^4 139
138'el387j,
44 44

I07I4I0714

-3-„ 4
•11-4 1^1
21 2 L Si
40 40

*-6i) -70
23 14 231.

*697Si7l.'0

3',

84
1

45

27Si 27^2
* 6
*b3 -66
80 80S,
1418 144,

"vzu
'

x'li"
"2 '^14
19J4 1934
13^8 13 If

30 301*
•6=4 6

»2i: 23I4
•8 Si 8^4
•60 -CO
13 -8 13 14
6II4 611-

16
b4
1

43
104Sil04S)
39 39
•1 II4
841-j 94 Si
5I4 5I4

*iSi I't

107 107S.
•12 13
4734 4.8

*10 10 14

t>7i8 67 iv

98 98

"l3'^"Y3V
69^4 61
45 '8 457j
64 Si 61^4
b^b 9

•8 8^4
136 136
•II4 1\

42 43
Iu7 7gl0si4
•40 -40
14

*89
*eO
66

14
91
84
86

6^4 711
39 39 Si

109S2lll»6
'11 12
69^4 69 ^

4 4i«

^l"* ISi
2t 21 Si

40 40^
•65 -70
23=8 23 'e

700 700

2?

"65

81
•14

27 S,

6
•65

81 S,

14 S,

*l-.^0 123
-2 21..

1978 20'j
13 '4 I3I4
3OI4 30 S,

'O'^i 6
23 23
8^4 9

•60 -60

13S? 13 S,

6134 62
3'(, '6\

18 lti\
84 86 S.
•1 iSi
43Sa 45
104 106
39 40
«1 1'4
94 Si 95
5S2 6I4

•1^8 1^4
714 '/.'t

lOVSlllO
13 13
48I4 48=8
10 10
67^4 68'fc
•95 108
"13"'

"1336
6II4 62
46^4 46
64 Sj 66 4
'8S1 87b
834 8^4

135 136
-II4 13bl

11734
3334
SS;

248
17234
4SSi
se'a
192

4Si
1401s

23934
lOis

10712

'2
108
84 14

3OI4

118
34
8S,

248
173^8
48Si
87
194

4S2
I4OS2

lis
10

240
1018

108
23
•<i5Sj

3
108Si
84 Si

30 Si

43 43Si
109 109
'40 -45
13 Si 13 v^

90 90
*80 83
90 90

7 738
39-34 4934

11134 1131s
Ml 12
70 70
4 418
i'4 m

21 2iSi
40 Sj 41 14

••65 ^70
23 Si 23 7j

700 710

209 ....

'.'.'.'.'.'. "60

56 68
'74S2 78
100 101
15818 159
•95I4 96I4

178 178
9908IOO
116 ....

•28 30
95 95
26 26 Si

44Sj 45
141 S2 14134
138 14 139
138 138^8
44 44

106 Si 107 14

118 118
33 Is 3334
83g 83b

248 250
1731417314
•48
86^8 87

192
4Sa 4Si

140Sj140Si
life

' 10
239 S2 239 Si

lOis lOi*
107 107 Si

• 23
25Si

•2 3
108 Si 108^34

84 84 14
3OI4 3OI4

143i8l43t
•99 100

Last Sale
19S2 19Sl

'60 67 Si

Last Sale
199 Si 200

209 209
Last Sale
Last Sate
56 59
Last Sale
loo Si loos'
15734 158 Si

96 96

y97g 997,
116 116
Last Sale
Last Sale

2834 2334
95 95
26I4 26 S;

44 Si 443,
140'4 14134
133 Si 139
13838 13834
43 Si 43-2

107 '4 107 I4

Last Sale
11734 118
3334 34
8S1 8S!

250 250

27 Si 27^1
6

•62 Si ^63
blSg 8218
14 14Sl

'120
2I4

20
13'4
30 Si

6
23
8 78

•65

13 Si

6IS1
334

18=8
85
•1

44S2
104 Si

39 Si

95
6

•1«8
7I4

108
•12 Si

4818
IOI4
683*

123
2I4

2034
13 S,

31
6

23
9

•65

1334
613.
33<

19
85 Si
II4

4434
105 Si

40 S.
li«

96
a"*
134

7 Si

Ho
13 Si

4838

10»t,
69 S<

13 13
6 1 Si 02
4534 45 7^

64 Si 65
878 878
^S 8^8

135 137
•114 ISi

4278 43I4

108 Si 108 Si

••40 -45

•L3Si 15
*89 91
80 84
•85 90

718 81,

40 41
1113s, 11234
•11 12
70 70
4I6 4Si

•114 ISi
21'4 21I4
40 '4 4118

••65 ^70
2 3 Si 24

705 709

27 Si

•'63
"'

81 14
14
78

'1-20
•2
20
13I4
30

-'e

578
23
834

••55
1334
61 14

334
18 14

85
•1
447,

105
39
-1
96
6
"ih
718

109
13 Si

48Sl
10 ••s

69
•95

273,
6

•65

813,
14
73
123

2 Si
20 14

13Si
31
6'»

23I8

•70
14
61Si
378

IbOg
85 »8

11.

45 V
105 Si

39Si
lis

99
6
134
714

112
]3Si
4S»8
1114
69^4
100

13 13
61 14 61 Si

45 >4 46
64 Si 64 Si

8S1 8Si
•SSi 9

136 136
1% 13b

48Si 48Si
8634 863^

19218 1921*
'4 Si 43,

141 ;

Last Sale
Last Sale
239Si239Si

lOij
106 Si 107

23
25Si

Last Sale
108 108^
84 843b
30 301*
Last Sale
Last Sale
42 Si 43 ig

107 =8 l08'b
"40 •45

92 7g

'103Sj

iS'i
"

2 46 Si

18 J Si

175

88
'74

.•4TOCKS
BOSTON STOCK
KXCHANGK

saus
01 the
Week
Share*

Uarige lor Year
190li

Lowest

163

'143"

163

91 94
19? Mar'Ot
•19 Si -20

68 68 S;

;^'4 Mar'06
19934 200
161
232

•56
74\
100 Si
I56I4

*95Si

161
232

9934
II6I4
n
nu

28
95
25 Si

44
140
138
138Si
•4214
107

1173e
33
8Sl

250

•13 Si

90
•80
«o5

15
90
84
95

734 8
4934 41
ni 112 14

11 US,

418

21
40
•55

23Si
705

418
IS)

211.

41
•55

24
705

Last Sale
2714 2; Si
LasiSale
63 •ei
81 813j
I414 14i<

Last Sate
'2

20
13 14

3034
6

23
834

••55
1334

*61
3^8

17 Si
84
•1
4478

2Si
2018
13 14
31I4

6
23
834

60
14
62
4

I8I4
85
114

4478
105 Si 10534

39 Si

lis
99

39

97Sj
•534 6I4

134 134
714 714

HI lU
12 Si 12 Si
4734 48
11^4 12 Si

69 6978
•95 105
Last Sale
12Si 1
6114
4534
64 '4

8 Is

135

Ol'ib

46
6 4 '2

8'b
8. Si

1351,

48
87

•192
4Sj

UlSs
I

13^4 Sep '05
238 239
10 10

107 107
223, 2234
25 Si 25S!

^14 Feb 'Ob
10314 108 S.

83 Sj 84
30I4 301,

4S78 Feb "Ob
11-^^8 Mar'06

4178 42\
10738 1077g

12
1,687
1,095

'"iH

2

•40
•13
•89
80
•85

714
40

10934
10
a;677g

4
•IS.

•21
39Sj
•65

234
700
Id
27

fiSi

•45

15
90

' 80
95

7Si
40
Hl'bH
67 7(

418
ISi

21S!
40
•65
237g

705
Feb '06

271,

Nov'05
64 •65
80»8 81 Si

14 14

vJi'" Max'o"

*ll4 IS.'

2i8

20
13
3034
578

2'234

8S1
'50
•13Si
61
379

l7Si
83 14
-1
44 S»

104 Si

39 Si
•1

97Si
•534
134
7'4-

111
12 Sj

48
llSi
6838

•95

12Si
60 Sa

4578
63S>
8 Si

8
135 S:
•II4

2 Si

20
131,
3118
578

23
8Si

•60
14
61
4
18
8414
1-4

45
I0512
39 S,

11*
97 Si

61*
134
714

111
12 Si
48 14

1218
69
100

Jan '06

12Si
61
46
64
834
8

135 Si

ISi

1,!50
•230

3'20

69;i

1,605
10

28

10

51
7,3 il

2G
2

759
151

400
260

3,475
4,965
3,122
274

3.682
612
684

""is
1,6.30
1,545
373
302
325

1,150
116
204
6iJ

164
147
316
20

100

Knilroadn
927j Atch Top &, .Saula FelOO

104i<' Do pref 100
BoHlon & Albany. ...100

l.i7 BoHtoD Klevateil 100
2461.J BoKton cfc Lowell 100
I.SOS Boston & Maine 100

Do pref 100
BoHton <fe Providence 100

38 Boston&Wor ElecCo....
aaSi Do prel

Mar'O'i UhicJuncRy&US YlOO
Do pref 100

Con<fe Mont Class 4.. 100
Conn <fe Pass Uiv pref 100
Connecticut Hiver...lOO
Fitchburg pret 100
(*a Ky<fc Electric... 100

Do pref 100
Maine Central 100
M ass Electn c Cos 100

Do pref 100
.Mexican Central 100
N Y N H & Hart.... 100
Northern N H. KJO
Norwicti & 'Wor prellOO
Old Colony 100

Oct '05 ?ere Marquette 100
Mar'06 Do pref 100

59 Jutland pref 100
Mar'06 Seattle Electric 100

10O'.j Do pref 100
158 Union Pacitto 100
96Si Do pref 100

Vermont & Mass.. ..100
997^ West End St 50

II6I4 Do pref 50
Oct '06 Wisconsin Central... 100
Oct '05 Do pref 100

WoicNasUife Roch..l00
Miscellaneous

28 Amer Agricul Chem.lOO
95 Do pret 100
26 1* Amer Pneu Serv 50
4414 Do pref 50

14034 Amer Sugar Retin 100
139 Do pret 100
139 AmerTelep Jfc Teleg.loo
43 Amer Woolen 100

10714 Do pref 100
Feb '06 Boston Laud 10
117 ^i Cumberl Telep <fe Tel 100
33 14 Dominion Iron & St.
8 Si East Boston Land

250 Edison Elec Illiim...i00
General Electric 100
Mass'chusettsGasCoslOO

87 Do pref 100
193 Mergenthaier Lino.. 100

4 Sj Mexican Telephone., lo
141 la N E Telephone 100

Jaun'06 PlantComt'ststkcomlOO
Do pref 100

Pullman Co 100
Beece Button-Hole.. 10
Swift & Co 100
Torrington Class A.. 25

Do pref 26
Union Cop L'd <fe Mg. 25
United Fruit 100
Uu Shoe Mach Corp. 25

Do pref 25
U S Rubber 100

Do pret 100
U S Steel Corp 100 27,837

Do pret 100 2,246
West End Land 25 211
West Telep sfc Teleg.lOO 150

Do pref 100 116
WestingEl Jc Mtg... 50 32

Do pret 60 12
lUining

Adventure Con 25 11,128
AUouez 25 3,'21S
Amalgamated CopperlOO 56,308
Am Zinc Lead & Sm. 25 25o
Anaconda 25 loO
Arcadian 26 1,660
Arnold 25 20
Atlantic 25 2,765
Bingham Con MinifeS 50 5,014
Bonanza (Dev Co)... 10 75
Bo8tonConC&G(rcts) £1 6,330
Calumet <fc Hecla 25 155
Catalpa (Silver) 10
Centennial 26 255
Central Oil 26
Cons Mercur Gold... 6 950
Copper Range Con ColOO 6,780
Daly. West 20 980
Dominion Coal 100 5

Do pref 100
Elm Biver 12 50
tYankiin 25 4,527
Granby Consolidated. 10 4,050
Greene Consolidated. 10 14,685
Guanajuato Consul.. 5 1,095
Isle Boyale (Copper). 25 760
Mass Consol 25 870
MayHower 25 315
Michigan 25 1,100
Mohawk 26 1,644
Montana Coal& Coke 25 1,727
Nevada Consolidated 6 11,560
North Butte 15 6.098
Old Colony 26 10
Old Dominion 25 5,930
Osceola 26 2,311
Parrott(SUvdb Copp) 10 2,730
Phoenix Consol 26 100
Quincy 25 413
Rhode Island 25 1,261
Santa Fe(Goldifc Cop) 10 450
Shannon lo 1,770
Tamarack 26 325
Tecumseh 26 340
Tennessee 26 l,2lo
Trinity 26 24,765
United Copper 100 17,910

Do pret 100 60
UnitedStates Mining 25
UuitStatesCoal&Oil 25 1,465
U S Smelt Ref.&Min. 50 6,624

Do pref 60 4,761
Utah Con (Gold) 5 .s,092

Victoria 26 1,033
Winona 25 420
Wolverine 25 236
Wyandot 25 50

815 KST^Mar
620 1013< .Mar21
224 253
327:154
I 76,240
3401172

5 173
311

Jitu 16
Ma: 5
.Jan 3
Jan 2
Mar23
Jan J 3
Jan 17

72 Si Jan 16
166 .Mar
12212 Mar26
1.S9 .Mar 1
163 .vpr

228 297 S; Apr
166 140 Si Mar

Highest

896
1,787
774

7
Jan 8

9 2 Si Feb
197 Mar27
17 Jan
59SeJan 2
24'4Mar27

19678 Jan 3
160 .Marl7
230 Jan 16
207 Feb 6

50
50
65
95

Jan 15
Marl4
Jan 10
Jan 10

1-14734 Feb 21
9.^ Mar 2

175 Jan 11
x98 Mar 2 3
112 Jan 3

150 Feb 5

23 Jan 3
92 Si Jan 2
11 Jan 3
30 Jan 4
136 Si Mar 5
137 Marl9
13534 Jan 8
41i4Jan 4

j:103 Jan 3
334 Jan 11

II634 .Jan 8
26 Jan 4
5=6 Jan 31

240 Jan 4
166 Mar 5
46 Jan 18
85i2Jan 3
190 Mar23

Jan 2
Jan 2
Jan 16

3
132

1

233 M:arl7
9S2Janil

j:102 Jan 16
22S!Jan 11
25SaMar29
2 14 Feb 20

103 Si Jan 2
73 Jan 10
30 Apr 5
4878 Feb 19
109 ig Feb 24
3834 Mar2

1

i04S2 Mar
40 Jan 26

Jan 2
Mar2 I

Mar 1

967, Jan 13
105 ig Jan 3
257I4 Feb 19
160 Jaul
246 Si Apr
180SiApr
175 Jan
313 Feb 10
38 Apr 6
89 Si Apr 6
182
127
190
163
298
145
101
95
197

Jan 12
Jan 16
."Mar24
Apr
Apr 2
Jan 3
Jan 29
Jan 2
Mar27

207gMail4
70SiMarl4
25 -4 Jan

207 '4 J an 27
163 Feb
233 Si .Mario
210 Jan 15

57 Feb 20
64 Jan 4
80 Mar 2
106 Feb 20
160'4 Jan24
9934 Jan 2
178 Apr 4
101 Jan 2
116i4Apr 6

12
90
78
86 Apr 2

5
35

Jan 10
Mar 6

9934 Mar
11 Apr 5

a;6078 Jan
3 Mar
1 Mar30

21 Marl5
33 Jan 25
60 Jan 10
2058 Marl5

680 Mar20
•10 Feb 8
23i2Mar 7

•61 Jan 2
x7834Mar 7
14 Marl9
76 Si Jan 16
120 Jan 23

2 Feb 23
16^ Jan 5
938Janl7

25"g Jau2ii
4SiJan

'

21 Mar 6
8 Sj Mar2y

•50 Mar23
13 Feb 16
54 Si Mar 5
3S2Mai^2J

1 1 Jan 26
7434 Mar
1 Mar23

35 Jan
93 Mar 7
34 '4 Mar 5

1 Febl6
85 Mar 5
5 Mar 6
lSiMar29
534 Jan 10

j;107 Janl'7
11 Jan 2
42i4Mar 5
9 Jan 30

58 Mar 6
88 Jan
45 Si Jan
11 Jan
51 Mar
43 Mar
56 '-J .Tan
6^18 Jan
6 Feb

131 Jan 30
II4 Feb 17

150 Si Feb 16

34 Jan 27
102 Jan 26
29 Mar21
46 Apr 2

15678 Jan 8
141 Jan 2rj

14476 Jan 17
4734 Jan -4

11034 Feb 2
4 14 Feb 21

11834 .\iarl-2
31 Apr 3
878Mar30

250 Jan 13
180 14 Jan
53 Feb 10
87 Sg Feb 15
L98 Mar ;<

5 Feb 24
141 S?, Apr 6
II18 Janl5

24"6"'^ Ja"n"""2
lOigApr 3
10Si4Mar 9
23 Feb 13
26 Jan 22
234 Jan 22

110 Jan 27
867gFeb J

32 Jan 27
54SiFeb 1

U 3 ^i Jan 13
46'4 Jau20
ll3i8Feb 1
oO Jan 15
17 Si Jan 18
98 'a Jan 19
86 Feb
98 Jan 11

Hangt lor iVevtoui
Year (iyU5)

Lowest

8I4 Apr
47 Jan
118 Feb 13
1614 Jan
74 Feb 14
6 Jan 8
2 J an 3

28i4Jau 6
49

'8 Feb 14
•75 Maris
^33 i".! Jan 2
715 Jan 15
•12 Jan 12
32 Jan 12

'76 J an" 2 2
86 S> Jan 20
1 8 Jan 5
81 Feb 13
122 Mar 19

234 Jan 12
21 Feb 7
13^8 Mario
3iSiJan 2
7i8Janl8

293ejan 6
12i8Janl3
1 Si Jan 4

17 =8 Jan
02 Mar29
7 S: Feb 13
19'«Marl5
92 Si Jan 16
I'e Jan 11

47 Si Feb 20
109 Si Jan 8
48 Jan 2
1 Si Jan 4

114 Jan 11
8 "b Jan 19
2 ""8 Jan 16
734Mar2J

l22 Jan 2
10 "8 Jan 8
52 Jan 6
12i2Apr 6
78 Feb 7
111 Feb 21
55 Jan 17
14*8 MarSO
66 Jan 20
47 Si Jan 20
6934 Jan 12
914 Marl 4

10 Marl9
151 Mario

134 Jan 26

777gMa>
99 Si J an
253 Dfc
152 Nov
Z241 .Ma>
17,» Dec
i71 Jau
!05 Jau
13 Si Jau
63 Si Jau
150 Jan
12 .< Nov
1M6 Jan
160 Si Jan
285 Jan
141 Dec
59 ij Jan
86 Jau

1 75 Jan
1 3 Oct
55 Not
I 934 Maj

al'J-2i^Dec
16 4 Oct
232 Jail
206 Si Jan
79 Jan
5 2 Si Dec
bO Apr
50 Jan
93 Si Jau
113 Jan
95 Sep
172 Jan
93 Jan

I 111 Dec
21ig Jan
6512 Aog
146 Mar

19SiJan
86 Jan
4I4 Apr

20 Jan
130I4 Ma)
132 Mav
13014 Dec
2 1 Jan
92I4 Jan
314 Mai

116 Aug
17 Jan
SSiJ'ly

239 Dec
169 ig Mav
38I4 Jan
S0I4 Jan

tlSoSi J'ne
1 Feb

131 Dec
1 Feb

10 Jau
230 Maj

8 Si Jan
100 Dec
18 J'ly
25 .Mu>
2 Si May

103 Apt
57 J'ne

j;307eDec
347g Jan
98 'g J an
247gMay
91 May
40 Mai
II Dec
90 Oct
82 Si Oct
91 Maj

1 234 Mas
18 Apr
70 Jan
8 J'ue

25i« May
1 Ma)

45 J'ne
12Si.Uay
28 May
•50 May
534 Jan

iOl J'ne
•10 Mai
lO'gMar
5 Si Sep

•30 Mai
61 Jau
11 Si Mai
60 Jan

113 Jan
2 May
8 Api
5 Jan

2(»34 J'ue
3 Jan

17 Si May
6 Maj

•70 J'ue
lOisJan
48 Maj
2 J-ly
lOSiDec
34 Aug
•75 Mu)
23i4Maj
88 Feb
22 J'ne
•50 J'ne
95 Maj
1 14 May
1 Si -Maj
esg Feb

101 May
2 Feb

24 7g J'ne
738 Jan
9 Mar

74 Si Nov
21 Jan
914 Apr

lligltett •
93 ig Mar
lo5'»Sep
26; Apr
15.-* Si Apr
249 Mar
185 Si .Mar
175 Apr
ni Dec
35 .Mar
«2Sl-^Dr

1 82 Mar
132 Feb
189 "4 .Mar
167 Aug
too
148

9u
192
23

393b Mai
c2 May
7 Si Dec

105 Jan
lisJ'ne

Aug
.Mar
Oct
Nov
Dec
.\pr

70 ig Mar
25 7g Ueo

2 1 5 -4 Sep
167 14 May
233 May
2 1 2 Apr
102 Feb
87 Feb
72 Jan
67 Si Aug
I02 Sep
151 ig Dec
lol^sl^eb
150 Oct
102 Sep
117 If Apr
3 I'e Sep
60 s, Sep
151 Xov

aSigApr
96>4Sep
15 Dec
36SiDec
154 '2 Dec
140 Sj Aug
148 Jan
47 Nov
109 Mar

434 J'ne
124 Jan
28 Dec
734 Jan

257 Apr
191 Jan
51'8 .\ug
^8l4 .May
206 Apr

II 3 Si Dec
140 14 Apr

234 Jan
17 Jan
258 Oct
lusi Feb

114 Jan
23 Jan
27 Aug
4 Si Aug

115 Feb
90 Aug
34 Sj Aug
5 7 Dec
117SiApr
4.1 ij Dec

lo.' Dec
67 Si Jan
22 Si Feb

101 Feb
92 Mar
100 Oct

tl0i4Oct
49 Oct

11 ISi Deo
1534 Dec
73 Si Deo
7 iiov
3 Nov

2^'eOcl
3 7 "2 Dec
•95 Oct
3 J Dec
720 Deo
•20 Oct
34 Is Oct
8 Si Jan

•75 May
8514 Dec
22 Nov
»634 Mar
1-0 Dec

4 Oct
20 Is Oct
1 03b Dec
32 4 Dec
7 I4 Apr

2 5
'4 Jan

13 Si Mar
178 Oct

l63^Deo
6 134 Dec
6I4 Dec

13 Deo
93 Deo
2=8 Oct

36 Si Deo
115 Oct
47 Deo
3 14 Jan

118 Jau
878 Oct
3 Jan
9 Jan

140 Mar
16i4 0ct
63'4 Dec
13»8Feb
75 Deo
88 Deo
46 Si Deo
1334 Deo

SSSgNoT
t7SiOct
15 Si Feb

134 Deo
i 79 Fob

cBetorepay'lolassess'tscallediu 1905 ri Before i)ay't of assess'ts called in 1904. * llidaudasked. IlNewstook. t Ass'tpaid. t Kr-rtght«. oSi-dlv.*nglit«



APR. 7 1906.] Boston Bond Becord.

BOSTOK STOCK KXCH'GK
WHEK KNDITJO APRll G

Ajn Bell Telephone 4».... 1908

Am Telep A Tel coil Ir 4«-1929

Am W.it I'ai.er 1st s I os -a 1919

Aiclitt Nebraska Istv-^.-iyj;

Ato-li Toi) & » Fe sen ;; 4s. .
1 J9

BostoiiEU'ClLiglit Istbs 1908

Cousol .Oa
:l;;f,2

Boston d^ Lowell 4s 1;'0/

'*'' •• '.".11144
Bostou A: Maine4''2'*---

Boston TfTDunal Ist ^'^s-l-,'^*^

Bur <k Mo Riv ex 6s 1918

Non-exempt, Os .1918
..1910Sinking tiind 48- -v-- -,017

Butte <fc Boston 1st ^^v-- JSlr,
Cedar Kap & Mo R 1st 78.191G

cint Veroi'l'isi'i 4s: M'^J^^^U

r.B&w lowu Div Ist 5s. 191

J

lowaDiT l8t4s 1919

Debenture 5s jj^oo
Denver Kxt«n 4s J-«f^

Nebraska Kxten 4s 19^'

B& SW »t4s ]'dji

Illinois Piv Si^s 1949

Joint bonds nee Gt Nortliern

CUic JC Ry & Stk Yds 5s 19] 5

CoO trust relundiDC ^ 4sl, 40

Cli MU & SI P Dub D ba..-l 20
CliM&StPWisV.livGsl920
Chic & No Midi Ist gu 58.1931

CUic & W Midi gen 5s .1921

Concord & Mont cons 48. .1920

Conn & Pass R Ist g 4s... 1943

Current River 1st 5s 192/
DetGrRap&Wl8t4s...l94b
Dominion Ooal Ist s t 5s

Eastern 1 St gold 68

Fitcbburf; 5s

J

J
J
VI

.\ o
N
M-S
M.S
Jl
J.J
J-.l

F.j\
J -J
JJ
J-J
A-O
M.N
J -I)

^^
A-O
A-O
,V1-N

FA
VI-

N

M-S
J-J

JTice
I'riday
April a

lOi

4s

.1940

.1906

.1908

.1915

.1927

Hi a j^sk

99'e
'.•2''4 SalP
84 85

104
lOl-',

05

HI
1U2

h'ange or
fAist Sale

IMW Uign
99 1^8 99^4
H2-V. 93
SSSj Jan '<I6

104 Wai'06
U)l-'4 101
95 95

i;l

10

90

loo .

104 14 .

9'2i4
.

110 Feb'04
104 >2 Apr '00
103 '4 May'05
ri4 Mar'1'6
11'2'- Jan'O;;
111 111
102 Sep '05

,Mar'06
J'ue'Ol
J'lie'Oo

lll'eJ'ly'O
S9H.Mar'06
109 May'05
i(ji Feb'C
105-''8Nov'(.'5

100 Mar'O
lOSHi Jan'Oij).
995(5 Jau'OOl
93 Mar'06

99
100
129

Range
Since

Januarii

Loiv High
9y-'»8 100
92 95
^>< 88»4

104 104 14

101 i-i 1103 V
93 14 97

114 114

Vii" iVi'

BONDS
BOSTON STOCK EXCH'GE

Week ENorNfi April

JJ
A-O
J-J
J-J
M-N
J-D
JD
A-O
A-O
A-O
M-N
.\1-S

M-K
M-S
M-S
A-O
A-OFrenii lEii'& MoV 1st 68. . 1933

Unstamped 1st 6s...... .193o

QtKor CB&QcoUtr48l921 J-J

Registered 48 1921 Q-J

105 ><j Sale
99 'i

i22 124

101 104

100", 100 'i-

100 >2 10034

99^4 ^ale

105 ^ 1 05 Ki

99 Feb '06

121 "^4 Jan 'Oo

126 Feb'05
109 Nov '05

102 Mar'06
109^ Mar'02
II214 Jan'03
106 Feb'06
97 Jan'Oi
LOO 4 100 Hi

1003i! Mar'Oii
103 '•i Sep '05

103 ig Apr '05

102 H; Mar'06
137 137
140 Apr'Oo
99I4 99 Hj

99 Mar'06

99

iOO'e !01

niiui.is steel deben 5_8....1910

Non-convert deben 08...1913

la Falls <fe Sioux C 1st 7s.

Kan C Clin & Spr Ist 5s.

.

Kan C F"t S <fe Gull 1st Vs.

KanC Ft Scott <fe M6s...
Kan CM & B gen 4s
Assented income 5s. . ._.

1917
1925
1908
1928
1934
1934

5a:

Price
/•Yidav
April 6

Kan C & M Ry & Br 1st osl929
Kan C St Jo & C B Ist 7s. .1907

.Maine Cent oons 1st 7s...l9|_

Cons 1st 4s .. .1912

loo 100 >-.

luSi-j 105 '•^

9;i''8 W's
Si 94 'v

1051-2 107
99 99 'v

124 '4 12414

6s
6s

J.J
A-O
AC
A-O
J-D
M-N
M-S
MS
A-O
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
FA
A-O
A-O

Bid Ask
lOOVj 101
loo "^ 101

"vi" ibo'

121 Hi

99
93
103

21

102 105

iOo 106
97 97
100 101
100 >8 101

iO-2S2l02i2
137 137

"
h's's ioi
98^8 lOlH.

Marn HougliA Out 1st bs.l92y
Mexican Central cons 4s..l911
IstconsuicSs n^" toQQ
Jd cons inc 3s .) an 1 9^9

.M ich Telep cons 5s tr rec.1929

Minne Gen Elec con g os 192 J

New Eng Cot Yarn 5s....l 29

New EngTelephDS IJOb

'".'.'.!l908|A-O

1915 A-O

.N ewEtigTand cons g 5s. . 1945 J - J

Boston Term 1st 4s l;^,^^ * Y
OldColony gold 4s...... 1924 F-A

Oreg Ry & Nav con g 4s.. 194b J -U

Oreg Sh Line Ist g bs ...1922

Kepub Valley 1st s t bs...l919

Rutland 1st con gen 4H!S.1941
Rutland-Canadian Ist 4sl949

Savannah lilec Istcons us. J 9o2
Seattle Elec 1st g 58_. 1930
Terre Haute Elec g os....l929

Torrington 1st g 5s. ...... 1918
Union PacRB&lgrg 4s. 194'7

1st lien conv 4a 1911

United Fruit conv gen OS. 1911

U S Sted Corp 10-60 yr 58. 1963 M-n
West End Street Ry 48. - -- 1915 F-A
Gold4H28 }?,^IK'^
Gold debenture 4s 1?,}2 r a
Gold 4s 1917 F-A

Western Teiepb & Tel 5s.l932 J-J

Wisconsin Cent 1st gen 4sl949 J - J

Wisconsin Valley 1st 73..1909IJ-J

94

82

Week's
Hange or
iMst Sale

98"<

FA
J-J
J-J
J-J
J-J
F-A
J-J
M-S
J-J
M-N
M.S

104

103

98
105

100
106

15ai8l59'«
110

102

i09'4

bale

Loxo High
:0i Feb '06
101 101
l'28»8J'ne'04
102 Oct '05

105 Hi Mar'06
12134 121^4
99 99
93 93
104 Hi Feb'06
101^8 Mar'06
120 Hi Sep '04
101i4Sep'05
118 Mnj'04
8m Mar'06
23'\ Mar'06
17«4 Aug'05
75 J'ne'03
102H;Aug'04l.
98^4 98 V
100 Hi Oct '05 .

IOIH2 Feb'06 .

102^4 Nov'O"
104 Mar'06

104^4 J'ue'04
n02'8 Jan '05

1il2l-'8 Mar'06
103 Jan '0

l07i2Nov'05
102 Mai'02
98 Mar'06
105 Hj Mar'06
102 Pec '05

100 Jan '06
104-''8 Feb'06
1155 Feb'06
109^4 109
99i8Mai'06
102 102
105»4 Oct '05

10238 Jan '06
101^4 Mar'06
102 102
1|94>2Sep'05
109=8 Aug' 05

So

797

Range
Hince

January 1

Low High
101 101 '4

LOO 101 H>

105 Hi 106
12 1-, 123 i«

91 99 Hi

93 94
10-lHi 10412
101 102 Hi

TI78'a 84
2^-% 25%

98 Hi 100

Loi"'4 ioT'^

1 04 104

11121 'sH 21 '8

103 103

98 9S
105 109

100 100
104% no4Tg
154 155
109 110^4
1)97 ig 997g
102 102\
102' . 10238

102 H; l02Tg
101 103 H2

NOTE—Buyer pays accrued interest in :;;;:„ ,„,,i,.„„rcl..^.rl..,..,^iB.....°o.».- Nopr.e.Fr.a.,, „.... Md .nd „>«>. 1
J... trie

PhUadelpMa and Baitimore Stock Exchanges-Stjok Record, Daily, Weekly. Yearly

Share Prices—Not Far Centum Prices

Saturday
Jilarch 31

85 H2 86H1

•3034 ..-

JHondav
April 2

86
103 103

31«

«eo
»18Hi

61 'li

I8H2

•61 52
•36 36^4

11H2 ll^s
*ll"8 12^
• 4334 43 Hi

20 20
-109

7714 V/Hi

"693b 69 H.

54 14 543e
71*18 S3i6
29 »8 29'8

673l6 67 'i

••45ii 46
*48 49
62 62
95 95 H,

51=4
3618
11 "-^

'43"

20
109 H! 11 OH
7734 7ai«

513,

36^8
115(

'43"

2113^

I'uesdav
April S

»85Hj 86Hi

90

"iTHz

32
90
62
177,

"5134
36 Hj

11^8

Wednesday
April 4

'1 hursday
April 5

*60H2

S6i-i

"i'l"

"62""

17^8

U
ll=t;

*29 ..^

6938
64
81

6

291-^

68 '8

*4 5i4

M8
62
9434

70
54I4

SH.
•29',

69 14

46
4834
62
9514

'20 Hi 21
10934 10934
77
238

69^8
5419
8

29
68«i8
4b

>48Ha
62
94Hi

52
3638
1134
11

'-e

42H.
20

*85H2 86H2
103 103
'30 ....

61

77 't

238
70
54I8
81*

29 H
69-4
46
49
62
95

52
36I4

11 Hi

ll's
42 4
•2(|58

*lio»-,i 11034
771-4 7.-^^4

238 .J'^
69-8 '0^16
54I4 54^4
7iBia 8
28-^, 29
6834 70118
46 46
»48Ha 49
62 62
94 Hz 95

52 14

3638
11%
11 Hi

13
20H2
liO

iYiday
April 6

*85 86
lu-2'-2l02H,
30 Hj 30 H

52H2
36 Hi

11
IIH2I
43
20V
112

ACTIVE JSTOCK*

(Jior Bonds and Inactive
Stocks see below)

n^i 7 8 Hi

238 2 3^

(ig's 7038
54^4 .•>li4

7 '8 Vl°16

28 "J 281^
esisie 691^16
46 46
-49 50
62 621*
9434 9434

*89 90
"5934 60 H
'I8I4 18Hi

*52Hj 53
3534 36
1134 1134

11 III4
4134 4134
*20Hj 21
>109HillO
77 7714
214 21,

691B18 'Otbifl

54 '8 54^
7 '8 71", fl

28H2 28 '8

681-i e'Ji'iH

*45Hj 46
49 49
62 62
94 Hi 9434
•30 32

Sales
01 the
Week
Shares,

Baltimore
Consolidated Gas 100

X orthern Central 50
Seaboard (new) 10;

Do Istprel 100
Do 2d pre( 100

United Ry & Electric. oO

Philadelphia
American Railways 50
Cambria Steel -W]

Electric Co ot America It'i

.,^en Asphalt tr ctts ....100

Uo preL tr ctfs It'o

Lake Superior Corp.. ..100

L.eiiigliC &Navtrct£s. 50

Lebigli Valley 50
Marsden Co 1 00
Pennsylvania RR 50
Pliiladelp'aCo(Pittsb)<i 50
Pbiladelpbia Electric*. 2o

Phila Rapid Transit i.. 50
Iteadmg 50

Do 1st prel 50
Do 2dpiet 50

Union Traoton 50
United Gas Impt 50
WelsbachCo 100

10
15

loo
30

Range lor Year
1906

Lowest

140

SSHzJan 3
102 '-J Apr 6
2'J >•) Feb
8912 Jan 22
60 Jan 23
15 Jan 8

363
53U

3,077
;;iO

u-i7
113

7,669
410

5,401
4,636
5,950
13,675
41,524

62

2,65'j

2,064

Highest

89 Mar 1

LO712 Jan29
32 Jan 17
9 1 34 Mar30
62 Hi J an 5
19 Jan 1

5

51 Marl5
3034 Jan 5

J 1 ig Jan 2

9 Hi .Ian 2
40 Jan 2
18 '8 Jan 2

loit Marl5
71 Alar 8
2i4.\tar21

f;8'2Mar 5
51 J an 5
733 Jan 11

27 Is Mario
B2»IUMar
41^8 Mar 1

48 Jlar
6L34Mar28
9238M.arLti
30 Jan

Range for Previous

Year (1905)

Lowest

83 May
99 May
2 1 Hi J an
83 Mai
47^8 Jan
1 2 Hi Apr

5 1 Jan 27
3734 Jan 241

1'2Hj Jan lOj

14 Jan 4
48 Jan 191

2334 Jan 15
L18 Jan 191

S534 Jan 18!

3i»ie JanlOl
73iiiaJan22
a54HiMar26'

8 Hi Jan 1

5

31I4 Jan27
83 Jan 23

47iBig Jan23
51 Jail 23
63 '4 Jan 30
101 Feb 15
32 Mar 1

Highest

90 Apr
11034 Sep
34 Dec
91 Hi Nov
64 Deo
Xi Mar

48 Jan
•2434 May
lOHiJan
8 Hi Dec
36 Nov
14HjMaj
LOO Hi J'ly
52 Hi Jan
2 'e Dec

65i3i6Ma5
4034 Jan
8 J'ne

1 1734 Jan
39=8 Jan
45 May
42 Jan
68I4 Mar
90 J'uc
•20 Feb

5411 Apr
32 Dec
1238 Feb
17 14 Jan
49 Jan
25 14 Mar

1 23 1-2 Nov
90 Hi Nov
534 Jau

7 3 '6 Aug
55 14 Nov
1 2 Hi Apr
J36 Apr
71i3j.oNov
47 '8 Aug
50H2 Nov
63i4 0ct

12538 Apr
31 Nov

Inactive Stocks
Allegheny Val pref .... 50
American Cement 10
Bell Telephone 50
Cambria Iron.. 50
Central Coal & Coke. 100

Preterre.d 100
ConsolTracot NJ...100
Diamond State Steel. .10
Preferred 10

EaBton Con Electric 6.60

Klec Sto»aKe Batt 100
Prelerred 100

rt Wayn« &W V 100
(jermautown Pass 50
Indianapolis St 100
Indiana Union Tr— 100
Insurance Coot N A.. 10
Inter Sm Pow&Chem.50
Keystone Telephone ..50
Preferred 50

KevstoneWatchCase.lOO
Lit" Brothers 10
Little SchuylklU 50
MinehUl <fc Schayl H..50
N Haven Iron <fc Sted.

5

Northern Central 50
North Pennsylvania.. 50
Pennsylvania Salt 50
Pennnylvauia Steel. .100
Prelerred 100

Phila Co (Pitts) i)rel...50

Phil German & Norrl8.50
Philo Traction 50
Railways (Seneral 10
Biusqueh Iron & Steel..

6

Tidewater Steel 10
Preferred 10

TonoiiaVi Mining of Nevl
Union Tr ol Ind 100
United N J RR&C.IOO
Unit Trac Pitts prct.. 50
Warwick Iron* Steel. 10
West Jerbey <fe SeaSh.50
Westraordand Coal....50i

Wlikfs lia«<^i Klec.lOO

6=8
58
49 Hi

803.

h

"is

6 '8
59
50

79

28

28

14^4

281,

16
62%
6634
2H3

ioi'

17

...„.

1041^

107 L08
4934 50

157
99 LOO
61^ 7
II4 138

Bonils
Al Val E ext 78 1910 A-O
AmRysconv5s 1911.J-D
AtlCityl8t5sg'19.M-N
BaUs Ter Ist 6s 192b.J-D
Berg&EBrw Ist 68'21 J-J

Betide Steel Os 1998-Q-F
Che & D Can 1st 5s '16 J-J

Cliocfc Mo 1st 5s 1949 J-J

Ch Uk & G gen 5s '19 J-J

Col St Ry Ist con 5s 1932
ConTracotN J lst5s-'33
E cfe A 1st M 5s 1920 M-N
Elec & Peo Tr stk tr ctls

Eq II Gas-L 1st g 5s 1928
H ifc B Top con 5s '25 A-U
IniUanapolis Ry 4s. 1933
Interstate 4s 1943 ..F-A
Lehigh Nav 4HiS '14 -Q-J

RRs 4s g 1914-Q-F
GenM 4H2S g-1924.Q-l|

Leh V C Ist 68 g '33--JJ
LehV ext 48 Ist 1948.J-D
2d7sl910 M-S
Cousol 6s 1923 J-D
Annuity Os J-D
Gen cons 48 2003.M-N

Leh V Tracl8t4s'29.J-D
New Con Gas 5s 1948 J-D
Newark Pass con Ss 1930
NY Ph«&Nolst4s'39 J-J

Income 4sl939-.-M-N
No01iioTraccon58'19.J-J
No Penn Ist 48 '36. -M-N
Penn gen 6s r 1910..Var
Cousol 6s r 1919... Var

Penn & Md Steel con 68

Pa & N Y Can 78 '06.J-D
Cou 53 1939 A-O
Con 4s 1939 A-O

Penn Steel Ist 6s '17 M-N
People's Trtr certs 4s *43

p Co lsl<fc col Ir 5s'49 M-S
Con&coltr58l951M-N

Phil Elec gold trust ell's.

Trust certif8 4s

II4I4

II314
102

103
121

ilti'Hi

107

io'9si

113
99'f.
107 14

109
87
69 H.

109
113
110
112
125-

117
107 Hi

114
100

110
8S
70

lOS''

111
113Hi

IOO",

iVo3<
112'-^

102'-i
98

109'

108

102
118
100

lOO-S.
106 'v

68

1 1234

126^4

101

iiT

108 Hi

1063,
99 Hi

I

P & E gen M 5 g '20.A-O
Gen M 4s g 19'20--A&O|

Ph <fc Read 2d 5s '33. A-O
Con M 7s 1911 J-D
ConM 68 g 1911. ...J-D

Ex Imp M 4s g '47.A-O
Terminal 58 g 1941.Q-F

P W & B col tr 4s '21.J-J

Portland Ry 1st 5s 1930.
iioch Rycfc L,cou 5s 'a IJ-J

U Trac Ind gen 5s'19.J-J

Un Rys Tr ctls 4.s'49J&J

U Trac Pit gen 5s '97 J -J

Welsbach s t 5s 1930.J-D
Wlks-B G&E con5s'55J-J

BALTilHOKE
Inactive Stocks

Ala Cons Coal& Iron. 100
Pref lO*^'

Atlanta & Charlotte. . 100
Atlan Coast Line KR, 100
Allan CoastL (Conn)lOO
Canton Co 100
Cons Cot Duck Corp.. .50
Preferred 60

Georgia. Sou & Fla...lOO
1st pref 100
2d pref 100

G-B-S Brewing 100

Rouils
Anacostia <fc Pot 5s.

.

Atl<fe Chl8t7.. .1907 J-J

.\tlau C L RR4sl952M-S
Atl Coast L(Cl)ctfs 58 J-D
Ctfs ot indobt 4s J-J

5-20 yr 48 1925 J-J
lialtCPa88l8t6s'llM-N
Bait Fundg 6s. 1916 M-N
Exchange 3 HiS 1930 J-J

Bait & P 1st 6sm 1 '11 A-O
HaltTraolst5s..'29 M-N
No Bait Div 58 1942 J-D
i;ouverlible 68-'06 M-N

(X'Ul'l Ry con58l932 MN
Extifc Imp 58.1932 MS

1141
103

Aty

115 Hi

115 '8 116
111
101

iO'234 103
100

105
99
89

114'ii
7234 li

BAI-Tl;U<tUE Bid I
Ask

90
184
155 '4

350
90
12
34
34
100
82
8

1041,
103
9938
110
92 Hi
93
106
114
106
112
115
120
102
114
112

93H,
186
156
3 6^2 Hi

92
13
37
40

"si"
8 Hi

105

.Bid and H8ked prices; no sales on thLs day. H Kx-righU. « *p7.60 paid. t*15paid. t$lOp.aid.

Chas CityRy Ist 5s '23 J-J

Chas Ry G & El 58 '99 MS
Charl C& A ext 5s. '09 J-J

•2(1 7s 1910 A-O
City & Sub 1st 5s. -'22 J-D
Citydi Sub(Was)lsl5s'48
Coal&IRy lst58'20F-A
Ool&Grnv I8t6s.l916 J-J

Cousol Gas 6s. ..1910 J-D
;,s 1939 J-D

e; .let Ala ist con 5s '45J -J

Ga Car & N 1st 5s g '29 J-J

GeoigiaP lst6s...'22 J-J

GaSo <fe F"la 1st 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 58 1951 M-N

Kuoxv Trac 1st 5s '28A-0
LakeR El 1st gu5s'42M-S
MetSt(Wa8h)l8t5s'26FA
Mt Ver Cot Duck Ist 5s.

Incomes
NptN&OPl8t5s'38M.N
General 58 1941 M-S

Norfolk St 1st 58 '44. -J-J

North Cent4Hi8 192o A-O
Series A 5s 1926 J-J

Series B 53 1926 J-J

f itt Un Trac Ss 1997.J-J

Poto Val 1st 5s 1941.. J-J

Sav Fla&West5s'34 A-O
Seaboard A L 4a 1950 A.O
Scab & Roan os 1926.J-J

South Bound Ist 5s. .AO
U El L&P lst4Hi.s'29 M-N
UnUy&Ellst43'49M.H
income 48 1949 J-D

Va Mid Ist 6s 1906.. M-S
2d series 68 1911. ..M-S
3d series 6s 1916.. M-S
4th ser 3.4-58 1921. M-S
5th series 5s 1926.MS

Va (State) 38 now '32. .J-J

Eunddi'l)t2-3sl991.J J
West N C cxm 63 1914 J-J

WesVuC&P Istt^ii 11 J-J

Wil & Weld 58..1935.J-JI

{$20 paid. aBeoelpta. b ^36 palO.

105 Hi

94Hi
117
114
113Hi
105 H
104
114
1063.;

112
110
HI
120
113
601.
33'

105
115
116
861

96

95

993<

106 H,

116

I '20 Hi

107
121a

111
111 Hi

114
60 "-i

34 Hi

8634

ioo"

10-,

110
117
117
112
1 1.1

3

117
88
110
112
97
923*
73''8

io7
no
112
llOHi
94
94

'<

; 14
108 Hi

118

UO

11634
120
89

100
92 4
73'a

112

95'

109
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%nvtstmzni and l^ailroad Intelligence*

HAIL-KOAD GROSS EARNINGS.
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained. The hrst two columns of figures give the gross earnings for the latest weelc or month, and the last two
columns the earnings lor the period from Jiily 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period. Tlie returns of the street railways are brought together separately on a subsequent page.

Roads.

Ala Gt Southern.
Ala N U & lex-.i-

N O & N East.
Ala & Vicksb'p
Vick.sb Sh & P.

AUeeheny Valley.
Atch Top & S Ke_
Atlanta & Char..
.Atlantic & Bir
Atl Coast Line
Bait & Ann S L.,
Balt it Ohio.
Bangor & Aroost.
Bellelonte Centra
Bridet <t Saco K
Buff Roch & Pitts
Buffalo & Susq.
Gal ^Northwestern
Canadian North.
Canadian Pacific.
Cent'l of Georgia.
Cent'l of N Jer.sey

Chattan Southern
Chesap & Ohio..
Chester! 'd & Lane
Chic & Alton Ry.
Chic Gt Western.
Chic Ind & Louisv
Chic Milw & St P
Chic & North W
Chic St P M & O
Chic Term Tr RR
Cin N O & T Pac.
CI Cin Ch & St L.

Peoria & East'n
Colorado Midland
h Col & South Sys
Col Newb & Lau.
Copper Range
Cornwall
Cornwall & Leb .

.

Denver & Rio Gr.
Det & Mackinac.
Det Tol & Ir and
Ann Arbor Syst

Dul So Sh & Atl.
Erie
Fairchild & N E.
Ton Johnst & Gl.
Ft W & Deny City
Georgia RR
Ga South & Fla..
Gr Trunk System
Gr Trunk West
Det Gr H & M.
Canada Atlan.

Great Northern..
Montana Cent'l
Total system..

Gulf& Ship Island
Hocking VaUey..
Illinois Central..
Illinois Southern.
Int & Gt North'n
a Interoc (Mex)..
Iowa Central
Kanawha & Mich
Kan City South'n
Lehigh Valley
Lexing & East'n.
Long Island
Louisiana & Ark.
Louisv & Nashv.
Macon & Birm
Manis & No East.
Manistique
Maryland & Penn
a Mexican Cent'l.
a Mexican Intern
a Mexican Ry
a Mexican South.
MiUen & Southw.
Mineral Range
Minneap & St L..
Mo Pac & Iron Mt

Central Branch
Total

Latest Gross Earnings.

Week or
MorUh.

-See Southf
Parific.

2d wk Mch
2d wk Mch
2d wk Mch
December .

February .

January ..
January ..
February .

January ..
February .

February
February
January
4th wk Mch
February
Februarv
4th wk Mch
4th wk Mch
4th wk Mch
February
4th wk Mch
February
February
February
4th wk Mch
4th wk Mch
January .

February
February
4th wk Mch
ee Southe

February .

February .

February .

4th wk Mch
February .

January _.
February .

January ..
4th wk Mch
February

3d wk Mch
4th wk Mch
February .

February .

February .

Now inciud
February .

See Southe
4th wk Mch
3d wk Mch
3d wk Mch
3d wk Mch
March
March
March
3d wk Mch
February .

March
February .

4th wk Mch
4th wk Mch
4th wk Mch
February .

February .

February .

February .

'anuary ..
February .

4th wk Mch
February .

January ..
February .
February .

February .

4th wk Mch
2d wk Mch
3d wk Mch
February .

3d wk Mch
4th wk Mch
4th wk Mch
4th wk Mch
4th wk Mch

Current Previous
Year. Year.

m Ry. S

56,000
26,000
24,000
Inc. y

6,487,550
325,517
86,144

2,172,973
16,122

5,802,508
205,631

4,46t)

2,903
214,028
140,204
94,33^

162,300
1,646,000
327,665

1,876,56s
4,478

1,967,689
3,723

867,479
267,402
143,097

4,335,358
4,589,363
943,828
46,763

ra Ry.
1,743,632
228,032
164,827
275,541
25,832
56,968
18,062
39,856

487,100
89,546

77,678
86,755

3,635,419
1,687

46,907
ed in Colo
233,195
m Ry. S<

1,114,803
100,221
36,201
35,510

3,846,686
219,785

4,066,471
33,777

533,510
4,615,500

26,891
194,200
162,614
88,120
174,103
667,330

2,306,797
36,961

Inc. 54,
94,700

1,257,935
13,133
49,579
4,761

24,547
2,229,926
236,449
131,500
24,127
8,133
14,072
95,658

1,325,000
43,000

1,368,000

ystem bei

47,000
25,000
24,000

5,984
4,669,306
279,179
82,605

1,738,123
11,793

4,744,660
162,782

4 8S1
2,931

210,601
71,443
88,72H
99,800

1,334,000
309,246

1,615,893
4,311

1,447,251
2,099

706,489
234,020
156,707

3,656,000
3,403,306
761,006
39,624

ystem bei

1,495,775
208,530
125,837
215,625
18.543
44,949
3,326

21,146
425,000
72,280

Julv 1 to Latest Dale.

Current
Year.

58,633
87,034

2,713,080
3,343

40,068
rado & S
167,368

vstem be.

1,047,271
116,723
28,347
29,675

3,205,003
214,702

3,419,705
40,606

405,616
4,355,593

18,421
204,036
200,548
80,608
138,598
488,716

1,952,719
28,258

974
50,720

1,162,339
8,637

43,147
5,522

19,904
2,048,138
224,712
125,600
24,928
6,015

14,752
94,655

1.405,000
61 ,000

1,466,000

2,027,925
956,512
873 ,609
Inc. 65

51,625,331
2,375,203
617,964

15,889,701
111,812

50,986,381
1,572,824

41,302
29,34S

6,658,548
1,057,116
1,172,389
3,796,100

45,080,118
8,809,718
16,713,27b

102,332
16,057,659

24,794
8,084,935
6,688,108
4,404,928

33,382,241
42,370,548
8,935,871
1.278,567

ow.
15,894,461

PreviovLS
Year.

1,461,056
8,998,041
195,768
399,541
136,165
269.161

14.610.992
732,405

3,031,917
2,273,619

33,696,843
16,494

530,508
outhern S
1,909,432

ow.
28,957,364
3,968,220
1,177,613

36,977,852
2,054,023

39,031,875
1,495,649
4,493,083

38,631,660
249,163

5,218,656
4,665,592
2,252,403
1,452,762
4,945,463

22,560,883
340,320

Inc. 438,
647,331

31,976,154
100,207
227,289
60,779

241 ,468
18,185,421
5,198,221
4,546,200
854,137
59,379

542,996
2,801,966

32,112,387
1,460,726

33,573,113

1,697,243
969,571

1,020,782
4,607
44,692,133
2,182,100
589,950

14,009,170
97,831

44,447,564
1,364,195

38,330
28,498

5.998,924
729,822

1,055.976
2,850.600

37,553.618
7,874,065

14,662 075
92,204

13,558,215
20,323

8,357,761
5,779,896
4,120,204

30,277,381
36,865,017
8,190,733
1,135.261

15,251,880

1,341.487
7.239,624
150,794
356.884
34.092

145.157
12.705,044

633,318

2,540.969
1.986.660

29.842,427
25,047

473,798
ystem

.

1,640,700

27,045,146
3,669,937
1,088.940

31.550,474
1,775,907

33,326,381
1,342,989
4,109,357

37,825,686
182,334

4,878,749
4,433,652
1,948,676
1,177,051
4,634,832

20,080,684
295,352

488
527,662

29,433.353
91,797
239,338
57,178

212,480
16,764,691
4,972,055
4,244,240
822,409
52,521

501,553
2,270,120

31,882,286
1,206,862

33,089,148

Roads.

M St P & S St M.
Mo Kan & Texas.
b Mob Jack & K C
Mobile & Otuo
NashCh &St L..
a Nat RR of Mex
Nev-Cal-Oregon .

Nevada Central..
N YC&HudRiv
N Y Ont & West
N Y Susq & West
Norfolk & West'n
Northern Central
Nortliern Pacihc.
Ohio Riv & West
Pacific Coast Co
dPemi-EastP&E
dWest P & E.

Phila Bait & W'sh
Phila & Erie
Pittsb C C & St L
Raleigh &S'port-
Reading Railway

Coal & Iron Co
Total both cos

Rich Fr'ksb & P
Rio Grande Jet.
Rio Grande So..
Rock Island Sys
St Jos&Grlsl..
e St L & San Fran
St L Southwest _

Seaboard Air Line
Sierra Railway.
Southern Indiana
So Pacific Co c
Southern Ry Sys

Southern Ryi.
Mobile & Ohio.
Cin N O &TexP
Ala Great Sou.
Ga South & Fla

Texas Central
Texas & Pacific.

.

TexS V &N W..
Tidewater & W'n
Tol & Ohio Cent.
Tol P& West
TolStL&W
Tor Ham & Buff.
Un Pacific System
Virginia & So W'n
Wabash
West'n MarylandW Jersey & Sea'e
WheeUng & L E.
W'msport & N Br
Wisconsin Central
Wrights & Ten.-
Yazoo & Miss Val

Latest Gross Earnings.

Week or
Month.

4th wk Mch
4th wk Mch
Wk Feb 17
See Southe
February
4th wk Mch
February .

January ..
February .

February .

February .

February .

February .

February .

February .

February .

February .

February .

February .

January ..
February .

February .

February .

February _

February .

January .

January .

4th wk 'Mch
February
February
Februarv .

4th wk Mch
January
February .

February
February

4th wk Mch
3d wk Mch
3d wk Mch
3d wk Mch
February
3d wk Mch
4th wk Mch
February
January .

February .

3d wk Mch
4th wk Mch
February
February
February
4th wk Mch
4th wk Mch
February .

4th wk Mch
January ..
February .

January ..
March

Current Previous
Year. Year.

Various Fiscal Years.

Allegheny Valley
Atlanta & Charl Air Line
Bellefonte Central
CI CC& St Louis

Peoria & Eastern
a Interoceanic of Mexico
Manistee & North Eastern
Manistique
Maryland & Pennsylvania
a Mexican International
o Mexican Railway
a Mexican Southern
a National RR of Mexico
New York Central
Northern Central
d Penn—East of Pitts & E..

d West of Pitts & E
Phila Baltimore & Wash
Philadelphia & Erie
Pitts Cin Chic & St Louis
Rio Grande Junction
Texas & Pacific
West Jersey & Seashore

$
301 ,809
592,235
25,262

rn Ry. S
878,447
407,585
12,207
2,327

6,582,124
457,866
204,497

2,233,548
835.579

3,931,002
16,231

443,855
10905 124

/wc.87
1,097,216
631,635

2,149,467
4,733

3,253,274,
2,943,198
6,196,472
142,718
47,784
13,972

3,979,204
111,971

3,396,492
227,685

1,314,6"
25,799

115,182
8,001.844

,553.613
158,383
170.222
70,658

172,624
15,824

378,869
13,000
9,798

346,596
20,864
99,799
54,025

,728,351
75,472

687.210
135.486
265,444
159,000
12,366

522,525
15,683

786,100

S
208,679
605,769

5,26ft
vstem bei

703,3.34
346,031
11,763
2,294

5,395,334
419,792
201,393

1,741,571
670,179

3,170,396
12,342

402,282
8.688,824
6,800
980,016
489,071

1,860,545
2,636

2,602,203
3,310,330
5,912,533

120,681
41,410
12,464

2,794,104
74,064

2,481,934
277,528

1,049,212
24,463

105,687
6,581,998

1,491,563
154,913
134,614
64,576

140,311
15,339

353,396
8,700
6,633

251,481
23,251
92,736
41 ,995

3,821,461
51,562

597,806
114,656
205,144
109,000
11,616

393,355
12,617

820,163

July 1 to Latest Dale.

Current
Year.

Period.

Jan 1

Mar 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Mar 1

Jan 1

Jan 1

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Dec 1

Jan 1

Jan 1

to Dec
to Jan
to Feb
to Feb
to Feb
to Mch
to Jan
to Feb
to Feb
to Mch
to Mch
to Mch
to Mch
to Feb
to Feb
to Feb
to Feb
to Feb
to Jan
to Feb
to Jan
to Mch
to Feb

8,669,415
16,311,285

611,169
ow.
7,050,658

10,162,085
156,656
27.560

60,673,928
5,047,280
1,878,417

18,496,052
7,433,069

41,450,782
155,824

4,429,177
95,445,916

/nc.6,60
9,968,494
5,263,293
18,803,055

39,576
27,528,268
23,861,239
51,389,507

932,690
412,040
426,878

35,167,655
1,049,096

28,580,711
6,780,051
8,551,923

Previous
Year.

966,286
69,786,157

40,416,770
6,622,002
5,954,145
2,714,516
1,281,515
715,294

9.958,381

53,
2.9U,
970,

3,123,
491,

45,660,
639,

18,775,
3,428,
3,373,
4,214,

106,
4,707,

124,
6,401,

070
260
964
753
675
,611
753
751
399
160
986
665
146
764
375

Current
Year.

Inc. 81,0
3,619,432

10,149
3.607,684
490,659

1 ,603 ,754
49,579
9,698

352,.557
1,921,544
1.384,300
276,851

3,516,710
13,767,892
1,783,315

22,955,298
/tic. 1,86

2,284,556
631,635

4,593,843
103,695

3,473,977
529,854

S
6,531,451
15,403,732

398,851

6,694,252
8,690,531
146,287
19,410

53,540,196
4,570,472
1,730,357

15,422,278
6,820,069

.34,4(jX,821

135,159
4,125,080
79,449,116
3,900
9,067,294
4,696,716

16,4.33,991
30,850

23,730,968
23,182,315
46,913,283

818,474
351,747
363,111

29,706,034
823,848

26,086,560
6,757,240
7,633,132

954,569
63,240,992

36,615,234
5,869,111
5,252,356
2,358,174
1,155,150
632,180

10,052,101

55,575
,688,037
955,392
,816,455
432,421
,826,835
405,304
,106,252
,836,674
,932,860
,288,220
103,024
,382,696
116,315
,823,444

Previous
Year.

88,527
3,331,614

10,509
3.110,591
463,527

1,579,264
43,147
9,729

312,541
1,642,465
1,290,300
262,723

3,020,754
11,439,792
1,410,215

17,999,598
4,000
2,036,556
489,071

3,943,546
88,028

3,055,747
400,654

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Monthly Summaries.

3rd week
4th week
1st week
2nd week
3rcl week
4th week
1st week
2nd week
3rd week
4th week
1st week
2nd week
3rd week
4th week

Dec
Dec
Jan
Jan
Jan
Jan
Feb
Feb
Feb
Feb
Mch
Mch
Mch
Mch

(41 roadsJ.
41 roads).
42 roads).
42 roads).
(42 roads).
(44 roads)

-

(40 roads).
(41 roads).
(42 roads).
(44 roads).
(42 roads).
(42 roads).
(42 roads).
(34 roads).

Cur'nt Year

S
9,386.804
13,312,586
7,816,465
8,565,374
8.816,346
13,652,262
8.346,622
8,666,444
8,985,618
10,321,944
8,946,686
9,212,578
8,890,918

12,736,171

Prev's Year

$
8,382,732

12,535,204
7,054,032
7.098,133
7,509,082

11,047,757
6,750,991
6,586,963
6,892,688
8,.599,053
8,022,413
8,218,451
8,377,487
11,805,765

Inc. or Dec.

$
+ 1,004
+ 777
+ 762

+ 1 ,467
+ 1,307
+ 2,604
+ 1.595
+ 2,079
+ 2,092
+ 1,722
+ 924
+ 994
+ 513
+ 930

,072
,382
,433
.241
264
,505
,631
,481
,930
,891
,273
,127
,431
,406

%

11.96
6.21

10.81
20.67
17.41
23.56
23.63
31.57
30.36
20.03
11.52
12.10
6.13
7.88

Monthly Summariet.

Month
Month
Month
Month
Month
Monti"!
Month
Month
Month
Month
Month
Month
Month
Month

Jan
Feb
Mar
April
May
June
July
Aug
Sept
Oct
Nov
Dec
Jan
Feb

1905
1905
1905
1905
1905
1905
1905
1905
1905
1905
1905
1905
1906
1906

(116 rds)
(117 rds)
(118 rds
(115 rds)
(118 rds)
(104 rds)
(115 rds)
(115 rds)
(U5 rds)
(115 rds)
(115 rds)
(113 rds)
(117 rds)
(.58 rds)

Cur'nt Year

$
127,073,058
113,714,506
143,622,857
136,595,868
144,103,256
125,942,575
143,658,287
154,972,550
161,431,629
170,515,148
165,977,137
159,312,944
152,980,485
53,838.607

Prev's Year

119,220,078
117,252,135
130,879,546
127,237,317
129,712,739
114,845,032
130,328,530
141,867,461
147,709,816
157,100,827
150,405,695
142,053,423
126,555,852
42,850,373

Inc. or Dec.

$
+ 7,852
—3.537
+ 12,743
+ 9,358
+ 14,390
+ 11,097
+ 13,329
+ 13,105
+ 13,721
+ 13,414
+ 15,571
+ 17,259
+ 26,424
+ 10,988

980
,629
,311
.551
,517
,543
,757
.089
,813
,321
,442
,521
,633
,234

6.58
3.01
9.73
7.35

11.09
9.66
10.02
9.23
9.28
8.54
10.35
12.15
20.88
25.64

o Mexican currency, b Includes earnings of Gulf & Chicago Division, c Includes the Houston & Texas Central and its subsidiary Unes in both,

years, d (Covers fines directly operated, e Includes the Chicago & Eastern Illinois in both years, /i Includes earnings of Col. & South., Ft.;
Worth <fe Denver City and all affiliated lines, k Atlanta Knoxville & Northern included in both years since April 1; it had previously been
included in 1905 since Jan. 1; earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of Tennessee Central from Dec. I
in 1905 only.
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«i •_-« Krr UTonkq In the table which
Latest Gross Earmngf by We«ks in t

^ ^^^^^^ ^^^^^

'fT'T'TY.XZSSsUr7£is Ind shows 7.88% in-

iStthe^ajgi:^^^

Buffalo Roch & Pittsburg-

-

Canadian Northern
Canadian Pacific

Central of Geojgia
Chattanooga Southern

Chicago Great Western

Chic Indianap &,l;i?"'^^-;--

Ch caeo Terminal Transfer. --

Solorfdo & Southei-n (incl

Ft Worth & Den City;

Denver & Rio Grande . - - - - -

Duluth South Shore & Atl-

Grand Trunk of Canada.-- i

Grand Trunk Western - -

Detroit Gr Haven & Milw

Canada Atlantic- -- -----

International &Gt Northern

Interoceanic of Mexico

Iowa Central- - - - - - - -

Louisville & Nashville

Mexican Internationa - - - -

.

Minneapolis & bt i^ouis

MinnStP&SSM. -----

Missouri Kansas & lexas. -

Mo Pacific & Iron Mountain
Central Branch

National of Mexico

Bio Grande Southern

St Louis Southwestern
Southern Railway
Texas & Pacific—
Tofedo St Louis & Western.

Wabash
Western Maryland -

Wheeling & Lake Erie

Total (34 roads) ^-
Net increase (7.88%)

1906.

214,028
162,300

1,646,000
327,665

4,478
267,402
143,097!
46,7631

275,541
487,100
86,755

1,114,803 1,047,271

1905.

210,601
99,800

1,334,000
309,246

4,311
234,020
156,707
39,624

215,625
425,000
87,034

Increase. Decrease.

$
3,427
62,500

312,000
18,419

167
33,382

Jross Earn'gs
Current Previous

Year.

7,139

59,916
62,100

13,610

67,532

194,200
162,614
88,120

1,257,935
236,449
95,658

301 ,809
592,235

1,325,000
43,000

407,585
13,972

227,685
1,553,613
378,869
99,799
687,210
135,486
159,000

12,736,171

204,036
200,548
80,608

1,162,339
224,712
94,655
208,679
605,769

1,405,000
61 ,000

346,031
12,464

277,528
1,491,563
353,396
92,736
597,806
114,656
109,000

11,805,765

1,783;315

16,231
155,824

443 ,855
4,429,177

11,763
146,287

1,741,571

1,410,215

12,342
135,159

402,282
4,125,080

7,512
95,596
11,737!
1,003,

93,130

61 ,554
1,508

279

9,836
37,934

13,534
80,000
18,000

Year

Roads. *

^-tl,'!\t^^et>-V8--^!' lll'Z

^«^^a^To"re'?2V.':!^i:lf6;^i 15:422:278

Northern Central-b.. -Feb 835,579 670,17?

Jan 1 to Feb 28

Ohio Riv & West.a. Feb
July 1 to Feb 28

Pacific Coast - - . - - - - - -Feb

July 1 to Feb 28

Pennsylvania—Lines directly operated—

^tiff'^^#eb^T8--^!'2l:lf5:^2r8 11:911:111

^!r\nfFtb^^Ji-.^^' lS^c:i,ir4:ro

^'° ?iri%rF\vk^^' stmt

«^^i^[Wb-''28:^^-N.04^:0^6
Southern Pacific - a -.-Feb _8,001 ,844

Net Earnings
Current Previous
Year. Year.

3,375
68,174

913,049
7,488,284

77,484
267,512

5,620
23,974

71,455
991,072

3,858
65,488

583,364
6,049,904

def.22,816
12,612

2,486
24,249

55,513
813,405

2,377,162 1,237,862
5,562,796 2,989,696

Inc.257,300
Inc.749,600

35,734
324,001

74,064
823,848

6,581.998

167,913
379,596

21,978
172,503

28,822
359,057

2.012,441

88,913
247,196

14.714
160,394

272
175,150

1,390,209

^6l:?86:r57 63:210:992 23.4^4:^02 20:531.846

62,050
25,473
7,063

89,404
20,830
50,000

49,843

1,153,442
930,406

223,036

For the month of March the returns of 35 roads show

as follows:

July 1 to Feb 28.

Southern Ry syst.a „ .^, gcQ

Ala Gt Southern. --Feb 326,189

July 1 to Feb 28

Georgia So & Fla---Feb
July 1 to Feb 28

Toledo & Ohio Cent -a- Feb
July 1 to Feb 28

^^^Vy'ftoW2-8-':!'4t:6fo:lfl 39:826:835

West Jersey&Seash-b Feb 265 444 205,144

Jan 1 to Feb 28 529,854

Yazoo & Miss Vail a -Feb 791,248

July 1 to Feb 28 5.583,^6/

2,505:302
172,624

1,281,515

346,596
2,911,260

541 ,067
4,845,118

215,273
2,167,418

140,311
1,155,150

251,481
2,688,037

3,821,461

400,654

558,490
6,003,281

1,075,852
10,216,767

260,377
2,073,101

165,364
1,280,322

47,455
490,863

34,826
333,214

107,695
829,713

1,937,951
21,398,917

27,084
38,388

147,615
633,160

771.919
9,170,818

137,400
1,791,640

132,646
1,124,470

30,505
400,393

29,820
287,865

25,205
694,849

1,598,168
18,841,911

def. 12,916
def.52,812

def .27,630
1.638.386

It Will be seen that there is a gain on the roads reporting

in the amount of $3,895,386, or 9.45%.

Net Earnings Monthly to Latest I^^^^e^-The table fol-

next will appear in the issue of April 21 1906.

TN^t earnings here given are after deducting taxes

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.

--Int., Rentals, &c. Bal. of NetE'nqs —
Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

-Gross Earn'gs—
Current
Year.

Roads

.

*

Atl & Char Air Line a -Jan 325,517

Mch 1 to Jan 31 3,619,432

Atlantic Coast Line-a Feb 2,172,973

July 1 to Feb 28 15,869, /ui

Bangor & Aroostook bFeb 205,631

July 1 to Feb 28 1,5/2,824

Buffalo &Susque. a. Feb 140,204

July 1 to Feb 28 1,057,11b

Canadian Northern. --Feb ^301,400
July 1 to Feb 28 3,354,500

Chicago Gt Western_b_Feb 647,799

July 1 to Feb 28 5,957,668

Colorado Midland a Feb 164,827

July 1 to Feb 28 1,461,056

Col & South syst.a. Feb 911,014

July 1 to Feb 28 8,071,990

ColumNewb. & Lau Feb 25,832

July 1 to Feb 28 195,768

Denver & Rio Gr.b- Feb 1,405,981

July 1 to Feb 28 13,162,292

Duluth So Sh & Atl -b Feb 204,559

July 1 to Feb 28 2,021,931

.<3ulf & Sliip Island -a Feb 179.342

July 1 to Feb 28 1,367,067

-lUinoisCentral.-.-.a Feb 4 366 911

Previous
Year.

$

279,179
3,331,614

1,738,123
14,009,170

162,782
1,364,195

71,443
729,822

214,800
2,577,500

499,274
5,090,492

125,837
1,341.487

652,655
6,461,304

18,.543
150,794

1,092,813
11,421,744

188,422
1,749,824

128,230
1,220,882

3,513,523

Net Earnings

"j'Siri to -FVb28..:.34.202,571 33:470,093

Kanawha & Mich, a -.Feb
July 1 to Feb 28

Kansas City Southern (incl

terminal business)a.Feb
July 1 to Feb 28

Keystone Teleph Co ..Feb
July 1 to Feb 28

Lexington & Ea.st-b..Feb
July 1 to Feb 28

Louisiana & Ark-a--.Feb
July 1 to Feb 28

174,103
1.452,762

667,330
4,945.463

67,533
535.042

36.961
340,320
94,700
647,331

138,598
1,177,051

488,716
4,634,832

Current
Year.

$

53,821
877,632

703,571
5,293,908

75,513
683,284

55,096
389,617

83,500
1,172,700

154,240
1,805,8.33

39,293
396,599

244,367
2,524,281

4,765
38,691

495,966
5,249,979

40,491
679,943

58,456
449,371

1,389,381
10,527,677

47,566
403.658

Previous
Year

.

$

57,830
1,016,653

649,657
5,029,375

49,655
479,789

10,403
230,462

60,200
871,600

62,702
1,484,883

14,518
238,996

104,669
1,637,689

4,720
28,462

360,682
4.696,619

45.635
574,803

18,814
294,592

665.809
10.5.'^5.515

27,512
151.401

Roads

.

Bangor & Aroostook. .Feb
July 1 to Feb 28.---

Buffalo & Susque - -Feb

July 1 to Feb 28

Denver & Rio Grande. Feb
July 1 to Feb 28

Duluth So Sh & Atl. - .Feb
July 1 to Feb 28

Gulf & Ship Island. Feb
July 1 to Feb 28

Kanawha & Michigan .Feb
July 1 to Feb 28

Kevstoiie Teleph Co -.Feb
' July 1 to Feb 28

Louisiana & Arkansas. Feb
July 1 to Feb 28

Millen & Southw Feb

Mineral Range . . - - - - .Feb
July 1 to Feb 28

Nashville Chat & St L.Feb
July 1 to Feb 28

Nevada Cal & Oregon. Feb
July 1 to Feb 28

Norfolk & Western...Feb
July 1 to Feb 28

Rio Grande Southern.Feb
July 1 to Feb 28

St Joseph & Grand Isl.Feb

July 1 to Feb 28

Toledo & Ohio Central Feb
July 1 to Feb 28

69,125
423,543

31,557
243,066

337,716
2,775,715

91,641
703,804

24,748
203,956

19,699
160,196

a23,278
al87,564

16,437
103,177

1,298

9.947
76.571

148,500
1,196,006

2,113
17,017

347,540
2,707,295

17,733
143,880

21,434
167,-342

38,418
309,740

3,333
107,578

x4,197
x204,090
/62,655

28,258
295,352

50,720
527,662

2,774,510
Louisville & Nashv.b Feb 3.432,952 2,774,510

July 1 to Feb 28 28,265,179 25,910, i.iy

Millen & Southw.b.-Feb
July 1 to Feb 28

Mineral Range. b Feb
July 1 to Feb 28

Minn St P &SS M.b.Feb
July 1 to Feb 28

Nashv Chat & St L-b.Feh
July 1 to Feb 28

8,133
59,379

56,295
500.727

764,745
7.758.117

878,447
7.050,658

6,015
52,521

53,819
459,459

.523,873
5,826,-397

703. .334
6.694.252

161.841
1,165.425

30.897
242,703

16,122
139,745

34.586
242.735

913,714
8,276.636

2,108
15,948

11,924
106,011

322,409
4.174,575

237,768
1.7-39.258

xl.360
1120,966

1,483

xdef259
x51,371

60.051
639.032

1,716
48,231

266,191
3,606,788

def4,185
j20,867

def20 .909
4,542

x69,718 xdefll,774
X523.676 X424.797

T^ese figures are after allowing for otliermcome ad for^discount

dl^ufa^ndl^acelfo Sr^e^it^^o^r I^enS^^^

a Charges here include renewal reserve.

X After allowing for other income received.

STREET RAILWAYS AND TRACTION_COMPANIES

46,322 16,388
372,211 159,741

21,371 x32,580
151,456 x227,174

344 775 f160,385
2 763,861 f2,634,850 f2,107,370

'

85,841 xdef49,716 5def38,948

738 816 xdefl4,692xdefl54,027

26',644 a:35,717 a;det7.274

200,100 Z262,123 x99,237

19,729 x28,420 ^^8.294
•159,732 x248,308 .xdef3,492

7,619 --
_/_'_.'_ 65,149

X20,367
Xl51,228

810

x2,202
x31,050
89,268

543,252

1,262
61,157

565,509
4,780,989

.t4,623
x36,627

7,388
191,715

11,360
90,800

160

9,446
75,571

148,942
1,202,456

2,142
17,257

317,173
2,443,116

18,899
145,454

21,181
170,608

37,061
301,054

Nainc o1

Road.

84,103
1,164,246

10,310
89,004

12,264
194.004

844.769
8.471,801

1,643
12,410

9,005
125,813

179,064
2,9.50,828

198,993
K841,488

Latest Gross Earnings.

Week or
Month

.

Albany & Hudson.
aAmerican Rys Co.
All Shore Line Ry.
Aur Elgin & Chi Ry
Binghamton Ry.--
Birm Ry Lt & Pow
Boston & Worcest r

Burlingt'n (Vt) Tr.
Cent Penn Trac. _

-

Charleston Cons Ry
Gas & Elect

Chi & Mil Klec
d Chi & Oak Park.
Clev & S W Tr Co
Clev Painsv & E-
Detroit Mon & Tol
Detroit United Ry.
Duluth Street Ry--

Current I
Previous

Year. Year

February
February
February
February -

February
February
February .

February ,

February .

February -

February .

February
February
February
4th wk Mch
4th wk Mch
|4thwkMch

19.863
177,037
10,101
38.549
19.364

138,788
27.747
6.515

45.531

50.793
36..''>93

66,034
39,718
13.930
5,925

131,601
19 ,.381

Jan. 1 to latest date.

Current
Year.

19.537
153,347

6,932
23,099
17.134

111,023
21,951
5,352

36.707

44.172
23.599
63.268
30.406
11.209

irs.eitl
17,2071

s
42.721

377.178
20.422
78.093
39,835!

286,724
57.645
12,715
95.362

104.306
80,036
140.312
86.285
29.788

hi 8,687
1.187.657
16l;6S9

Previous
Year.

S
39,654

324.673
15,606
49,358
35,372

230,643
44,356
10,591
75.617

91.173
48,425

129,673
65,166
24,554

1,027.998
140.793
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Ndutt of
Road.

KastvSt I- A 8iiIk_.
Llt^n Aurora & So
El Paso lOlect lie .

.

Ft WayiK' & Wul
Valley Traction

Galveston Klect ('o

V Havana Kl<'<; Ky
Honolulu Kapid I'l

it I-aiid <"0-

Houtrliton (;<) St 1{\

Houston Klec Co, _

Illinois Trac Co
Indiana)) Co\ &. So
Jackson Consol Tr.
Jacksonv Elec Co.

.

Kan City Hy & r,t

Kan City-West Hv.
Lake Sh Klec Ry .

.

LeliiKh V Transit _ -

Ma<lison <fe Int Trac
Manila El Hy & Lt^
Corp—Ry Dept.
LightinK I)ept_.
Trucking Dept.

.

Total
Met West Side Elev
Mil Elec Ry&Lt Co
Mil Lt H & Tr Co
Montreal Street Rv
Nashville Ry&Lt.
NJ&HRRy&F Co-

Railwav Dept
Ferry Dept

-V O Rv & Lt Co
Norfolk Rv & Light
NorOhiotr&LtCo
Northwestern Elev
Oakland Tr Cons .-

Oklahoma City Rv
Olean Street Ry._-
Orange Co Traction
Peeks Ltg& llRCo
Pitts M'K & Green
Pottsv Union Trac
Rochester & East_
Rochester Railway
St Joseph (Mo) Rv

Lt Ht & Pow Co.
San Fran Oakl'd A-

San Jose Ry
Savannah Elec Co.
Schuylkill Ry Co..
Seattle Electric Co.
South Side Elev
Syracuse R T Ry .

.

Tampa Electric Co.
Terre Hte T & L Co
Tol Bowl Gr&So Tr
Toledo Rvs & Light
Toledo & Western.
Toronto Railway
Twin City Rap Tr.
United Rys of St L
United of San Fran
Wash Alex & Mt V

Latent Gross Earnings.

Week or
Month.

Current Previous
Year. Year.

Fetnuarj- .

February .

January ..

Ft'hruary
lanuarv .

.

wk Mcli 31

February .

January ..

January ..

February .

February .

February .

.lanuary .

.

February .

January . _

February .

February .

February .

February .

February .

February .

February .

March . .

.

February .

February -

Wk Mch 31
Fpl)ruary .

February .

February .

February _

February .

February .

.

March
February .

March
February .

January ._
February .

February .

February .

February .

February .

February .

February .

January ._
February _

January . _

March
February .

January ..
January .

.

January .

.

February .

January .

.

Wk Mch 31
3d wk Men
February .

February .

February .

107,055
37 ,062

1

27,3461

7!.951
19.349
37,716

26,9111
14,8321
43,077

209.064
14,999
9,0.'J5|

24,913[
385.0191
19,445!
52,128|
55,194
8,498

40,250
29,250
1,100

70,600
214,162
254,512
40,804
52,285
97,232

13,313
8,693

506,508
54,852
66,420
131,989
118,996
11,369
8,173
7,905
9,133
12,048
14,698
14,902

147,409

60,213

49,083
49,618
12,816

235,396
147,972
79,350
37,839
59,831
26,647

142,811
20,697
52,926
95,179

638,076
563,906
18,868

i

95,425
31,390
23,845

62,020
18,.580
34,043

24,951
15,674
34,572
170,380
1 1 ,455
7,958

25,560
310,503
15,134
41.043
39,945
7,314

Jan. 1 to latest dale.

Current
Year.

193,522
234.843
33,855
45,996
76,246

8,993
5,450

42,808
60,312
124,775
100,354

6,616
6,252
7,766
9,486

12,956
11.712

124,452

50,607

41,170
41,340
9,751

201,760
141,645
68,47ft
31,139
46,247

133,405
15,452
45,903
81,183

5.53,337
516,966
13,304

$

221.870
77,775
27,346

152,096
19.349

526,701

54,869
14,832
43,077

442,816
30,855
18,800
24,913

81 1 ,874
19,445

111,756
116,692
17,207

85,.500
60,250

r4'6",856

605,026
530.533
85.650

684,505
203,164

27.649
18,324

1.005,086
115.345
139,655
374,836
240,618
29,830
17,112
7,905

19,343
25,655
31,869

305,176

126,791

97,391
49,618
27,365

235.396
424,309
165,411
37,839
59,831
26,647

301,864
20,697

686,478
1 ,061 ,470
1,336,003
1,164,116

36,871

Previous
Year.

201 ,252
65,296
23,845

130,586
18,580

4.55,952

51 ,240
15,674
34,572

361,740
24,083
15,815
25,560

657,882
15,134
88,877
84,074
15,016

542,989
489,194
72,378

.595,914
160,618

18,601
11,527

92,845
125.777
349,335
205,027

15,463
6,252
16,882
19,428
27,240

259",403

108,633

81,551
41,340
21,700

201.760
.396,308
142,733
31,139
46,247

284,349
15.4.52

595,365
911,269

1,1.59,833
1,060,337

29,657

a Figures for the month in both years include operations of the Scran-
ton Ry., acquired Jan. 1 1906. b Total is from March 1. d These are
results for main line, y Spanish silver

Street Railway Net Earnings.—The following table gives

the returns of STREET railway gross and net earnings

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the issue of Mar. 31 1906. The
next will appear in the issue of April 28 1906.

Roods.

Atlantic ShoreLineRy.Feb
Jan 1 to Feb 28

Honolulu R T & L'dCo Feb
Jan 1 to Feb 28..

Oklahoma City Ry. .Mch
Jan 1 to Mch 31

Gross Earn'gs
Current Previous
Year. Year.

Net Earnings
Current Previous
Year. Year.
$ $

) 10,101
20,422

6,932
15,606

4,563
9,362

1,570
4.329

> 26,911
54,869

24,951
51,240

11,661
22,633

9,859
19,928

1 1 ,369
29,830

5,569
11,442

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxe.s.

Interest Charges and Surplus.

—Int., Rentals, &c.—
Current Previous

Roads.

Honolulu R T AL'd Co Feb
Jan 1 to Feb 28

Year.
S

4,803
9,773

Year.

4,836
9,593

—Bal. of Net E'ngs.—
Current Previous
Year. Year.
$ %

z7,445 z5,321
xl4,022 .tl0,930

X After allowing for other income received.

ANNUAL REPORTS.

OPERATIONS AND FISCAL RESULTS.

Pittsburgh Cincinnati Chicago & St. Louis Railway.

{Report for Fiscal Year ending Dec. 31 1905.)

The report of the President will be found on pages 812
to 810. The operations, earnings and charges, and the
general balance sheet for four years were as below.

.Miles 07>eruted
0]wralions—

Pa.ssengers carried
Pa.ss. carried 1 mile .

Rate per pa.s.v. p. m
Freight (toiis^ carried
Freight (toiisj 1 mile
Kate per ton per mile.
Earninys-

I'a.ssengcr _

.

Freight .

Mail, express, &c.

Total
Expenses—

Transportation
Maint. of ecjuipment.
Maint . of way, &c
General expenses
Taxes

Total 19.945,909
P. c. of exp. to earns. (74.33;
Net earnings . . ... 6,887,519

1905. 1904. 1903. 1902.
1,168 1,169 1.164 1 .164

8, 172,.563 s.098,665 7,865,826 7,246,1 OS
257,028,637 275,911,493 243,971,280 220,871 ,099

2.01 (ts. 1.96 CIS. 2.09 cts. 2.()8cts.
25,740,993 22,772,832 22,841,680 21 ,660,060
'(3,166,075 02.552,648 2,674,8.06 f/2,.596.5K0

0.61 cts. 0.65 cts. 0.65 cts. 0.62 ( I-.

S S $ «
.">,286,153 5. .551 ,022 5,087,792 4..592,7 13
19,314,499 16,520,384 17,418.568 16,144,810
2.232,776 2,138,084 2.144.041 1,872.934

26,833,428 24,209,492 24,650,401 22 ,010,.557

10,051,661 9.426,831 9,.592,917 8,.595,097
5,243,220 4,571,711 5,006,087 4,237.029
3,210,461 2,676,874 2,829,395 2,827,408
545,171 530,820 618,186 441,473
895,396 903,702 828,931 803,862

18,109,938 18,775,516 16,904,870
(74.81) (76.17) (74.77)

6.099,554 5,874,88C 5,70.'. .687

a Three ciphers omitted.

INCO.ME ACCOUNT.
1905. 1904. 1903.

Receipts—

•

$ 8 $
Net earnings of P. C. C.
&St.L 6,887,519 6,099,.554

Profit on St. L. V. &
T. H .59,056

Miscellaneous 130,511 65,970

Total 7,018,030 6,224,580
Dvibursements—

Interest on bonds 2,344,754 2,307,637 2,186,113
Rentals paid 137,483 139.344 132,361
Car trusts (ind. int.). 783,033 659,146 589,988
St. L. V. &T. H.loss. . 179,660
LossonL.M.RR 167,693 133,746 241,593
Extraordinary exp... 1,000,000 690,058 347,357
D. &W. sinking fund. 63,624 60,000
Con.sol. M. sink. fund. 4.55,400 379.890 3.59,860,
Miscellaneous 10,868 64.469 180,611
Dividends on pf., 4%. 1.098,196 1,098,122 908,036
Divs. on com., 3^c-- 743,400 743,390 743,378

1902
$

5,874,885 5,705.687

'61482 71,042

5,936,067 5,776,729

2,202.505
131,687
254,878
73,609
92,069

808,661
60.000

364,020

Total . 6,740.827 6,279,426 5,928,951
Balance, .surplus 277,203 def. 54,846 7,116

BALANCE SHEET DFC. 31

.

1905. 1904. 1903.
Assets— ,$ $ $

Road and equipment -106.240,545 103.938,878 101,791,040
Ends. & stks. owned. 2,927,870 1,956,518 1,453,269
Supplies on hand 1.868,662 1.682.788 2,249,462
Little Miami RR. for

betterments 562,050 265.781 447,585
Cash 1.377,732 1.164,655 691,959
Cash on spec, dep't 1,974,418
Cash in transit 451,840 349,100 306,173
Cash to pay interest.. 182,520 176.713 252,770
Bills receivable and

acc'ts due by agents,
companies, &c 3,-564,317 3.998.335 4,965,749

Sinkingfunds 6,459 497,007 405,529

907,926
743,296

5^38,651
138.080

1902.
S

96.807.237
1,175,448
;.635 ,.564

130,976
920.728

328,387
2.55.061

4,731.703
S59,498

Total 11

Liabilities—
Stock , [common a 25 ,328 ,889
Stock, preferred a 27,461 ,802
Bonds (see "Rv. and

Industrial" Sec.).. 52,0.55,000
Current accounts 2,755,345
Due other companies. 602,185
Interest on bonds b . 679,204
Dividends payable ... 921 ,088
Sinking fund 2,285,852
Misc., incl. mtges. and

ground rents 1,310.969
Profit and loss bal 3,781 ,661

7,181,995 116,004,191 112,563,527 106,.344,601

25,330,939 25,332,306 25..332,323
27,459,752 27,458,185 22,705,919

52,260,000
1,772,754
563,726
690,309
920.762

2,238,310

I .007.715
3,759.925

48,867,000
2,134,194
828,058
754,373
825,715

1,703.523

9.53.336
3,706,835

46,931,000
3,122,087
1,279,633
748,269
825.616

1,209.065

494.177
3.696,512

Total .117,181,995 116.004,191 112,563,527 106.344,601

a Includes amounts for other companies' stocks not exchajig«<i.
b Includes accrued interest and matured interest unpaid,

—V. 82, p. 335.

National Railroad Company of Mexico.

{Report for Fiscal Year ending Dec. 31 1905.)

On pages 812 and 813 will be found the remarks of Presi-

dent Brown from the report for 1905. Below are the earn-
ings, charges, &c., in detail:

EARNINGS AND EXPENSES (MEXICAN CURRENCY).
1905. 1904. 1903. • 1902.

Earnings— $ $ $ $
Freight 9,285,810 8,527,433 8,713,540 7,062,167
Passengers 2,386,707 2,070,761 1,641,019 1,517,442
Baggage . 27,893 24,791 19,982 19,080
Mail 14,015 14,035 10,305 17,468
Express 666,425 ,599,677 493,300 453,358
Telegraph 11,260 13,689 15,865 12.565
Miscellaneous 363,612 318,862 444,007 180,781

Total 12.755,723 11,569,248 11,344,019 9,262,860
Expenses—

Maint.of way .festruc. 1,318,203 962,733 930,788 723,088
Maint. of equipment. 1,544,403 1,198,845 1,157,096 946,529
Conducting transp'n. 4.877,606 5,015,026 5.054.369 3.975,687
General 544,442 528,068 492,336 403,380

Total
Net earns., Mex. cur.
Net earns., U.S.cur..

8,284,655
4,471,068
2,219,094

7,704,672
3.864,576
1 ,786,884

7,634,589
3,709,430
1 ,563 ,086

6,048,684
3,214,176
1.329.42»
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INCOME ACCOUNT (UNITED STATES CURRENCY)
1905.

$
Net earmiigs..- - 2,219,094
Int. on balances, int.

on bonds, divs., &c. 515,814
Gain on Mexican money

assets, due to appre-
preciation of silver^ 1.3,845

Miscellaneous (incl'g

discount & excha'ge 21,659

1904.
$

1,786,884

550,358

1903.
$

1,5(53,086

335,236

102,923

5,046

155,998

23,358

1902.
$

1,329,429

383,.59 7

15,627

Total 2,770,412 2,445,211 2,077,678 1,728,653
Dcduci-

Taxes
Rentals and niiscell _

Int.on bds.A notes. ._

Inter&st on loans
Loss on Mexican money

assets, due to de-
preciation of silver-

Texas-Mexican Ry.
net earnings

26,683
22,185

2,208,410
68,557

Surplus for year.

32,319

2,358,154
412.258

23,660
903

,174,740
55,.390

118,898

2,373,591
71,620

21,237
7,587

1,867,861

72,262

1,968,947
108,731

16,688
1,793

1,557,299

119,927

169,5,707
32,946

A sscls—
Railroad properfs.SS
Bonds&etks .own'd25,
Mex. Govt, bonds-
Construct'n mat'll
General stores— /
Agents&employees
Foreign roads
Disc't on bds. sold.
Individuals & oos.
Federal subsidy

—

Bills collectible- --

State of Michoacan
State of Queretaro
Tex.-Mex.Ry .Co.
advances on acct.
of change of gauge
<fec --

Miscellaneoufi
Cash

BALANCE SHEET DECEMBER 31.

1905. 1904. I

$ $ Liabilities—
124 612 88,517,930|Common stock...
367.378 25,367.240
22.660

510,033
.398, 44S
59,808

731,601
157.622
900.000
173,760
38,000
3,000

56.696
42.304

679,149

22.436
/ 162,863
1404.6.30
225,078
126.139

226,779
43.564
4,455

112.069
168,676
889.432

Deferred stock 10
Second pref. stock. 21,
Preferred stock 28
Fndcd debt&notes52
Loans .

Int. on bds.&loans
Vouchers & payrolls
Unclaimed wages.
Foreign roads
M.&P.Ry. (spe'l)
Individuals & cos-
ElSaltoext.&misc.
Net revenue, bal..
(Guaranty of Mex.

Int. RR. Co.
1st consols, $6,-
480.000)

1905.
$

424,100
,975.300
950.600
,832,925
,743.500

815,580
369.438

3.848
183.148
12.635

306.734
21.712

625.552

1904.
$

525,500
10,941.500
21.883.000
28.832,950
49.743,500
2,376.344
805,740
485.998

5,269
133.964
12,510

218.421
93,300

213.295

Total..
-V. 82, p. 751

117.265,175116,271.2911 Total 117.265.175 116.271,291

Mexican International Railroad.

(Report for Fiscal Year ending Dec. 31 1905.)

On pages 814 and 815 are published at length the remarks
of the President, as given in the report. Below are the sta-

tistics of operations, earnings, charges, &c.
The average price realized for the silver dollar was: In

1905, 49.63 cts.; in 1904, 46.13 cts.; in 1903, 42.10 cts.;

in 1902, 41.90 cts.; and in 1901, 47.50 cts.

OPERATIONS.
1905.
884

264,559

1904.
880

241,135

27,589,432
1,179,681

Miles oper'd, avexage.
Passengers carried
Passengers carried one

kilometer o . . . . . 25,350,790
Tons freight (niet'c) 6 1,162,222
do do 1 kilometer 6400,491 ,463 441,971,149 481,606,824 416,464,955

a 0.62138 English miles, b Not including company's freight.

EARNINGS AND EXPENSES (MEXICAN CURRENCY).

1903.
879

237,964

27,946,925
1,180,416

1902.
868

231,251

29,076,937
1,019,065

1905.
EarninQB— $

Passengers and express . 669 , 1 1

2

Freight 5,704,141
Miscellaneoua 1 45,909

1904.
S

694,578
5,974,495
222,124

1903.
$

718,608
6,102,775
270.444

1902.
$

708,521
5,539,463
248,177

Total 6,519,162
lllx Tf€7l9€-9'

Maint . of way & struc. 550,360
Maint.of equipment-. 778,174
Conducting transport'n 2,216,640
General 283 ,033

6,891,^197 7,091,827 6,496,161

676,827
798,419

2,298,426
305,504

860,180
870,844

2,172,196
349,184

955,370
855,257

1,899,655
,300,198

Total 3,828,207 4,079,176 4,252,404 4,010,480
Net earnings 2,690,955 2,812,021 2,8.39,423 2,485,681
Other income, le.ss

stamp&other taxes, deb.27,470 deb. 68,279 deb.53,066 deb.59,398

Total (Mex. cur.).. 2,663,485
P. c. of op. exp. to earns. 58.72

INCOME ACCOUNT
1905.

$
Total net revenue 1 ,352,784

Deduct—
Int. on mtge. bonds . 551 ,510
Int. on inc. bonds. .. 179,960
Miscel . (net)incl .adj't-

m't of earn.s.in gold 16,452

Total 747,922
Balance, surplus 604,862
Add—

Various liabilities from
prev's yre.released .

2,743,742
59.19

2,786,357
59.96

(U. S. CURRENCY).
1904. 1903.

$
1,280,425

.551,510
179,960

1,173,056

549,031
179,960

CT-.22,190 cr.30,814

604,862

711,892
571,145

241,568

812,713

698,177
474,879

474,879

2,426,284
61.74

1902.

1,016,613

.542,570
179,960

104,826

827,356
189,257

189,257

A SSCtK—
c:osl of railroad.

.

Mex . Gov't bonds
Materials A fluippr*
Duo by agentfl.<tc.
Tralllc balances .

.

Individuals A, cos.
Misccll. aooountfl.
Cash

BALANCE SHEET DECEMBER 31.

1905. 1904.
S S

40,.392,661 40,304, .534
15.022

.344.342
107.433
263.654
120.146
7.180

1.611.904

14.362
.376,941
85.081

1905.
IJnhilitie.<:— $

Capital stock 20,708,200 20,
Funded debl... . 17.5,';5,500 17
Accrued interest. Ac 214,760
Vouchers & payrolls

2.30,6521 Individuals & cos.
131,490

2,601
1,068,988

211.810
140,450
77.605Misc.accts. payable

Profit and loss.
surplus.. 3.960.008

Total 42.868.333 42,214.049

1904.
S

708.200
555..500
186.558
221,393
121.402
66.450

3,355.146

Total 42.868.3.33 42,214,649
—v. HO. p. 1070, 1969.

Washington (D. C.) Railway & Electric Company.
{Report far Fiscal Year ending Dec. 31 1905.)

Prejjident Allan L. McDermott, under date of Washing-
ton ,*D. <3., March 1, .says in substance:

General Results.—During the year 1905 the gross earnings increa.sed

.$261,547, or 9.88%; the surplus over fixed charges was $478,539 (con-
trasting with $356,523 in 1904) as follows: 5% dividend on preferred
stock, $425,000; credited to depreciation reserve, $50,000; credited to
profit and lo.ss surplus, $3,539. The profit and lo.ss surplus, now amount-
ing to $724,441, is in cash or its equivalent.

Bonds.—Tliere are in the treasury of the company its 4% bonds of the
par value of $1,078,600, viz.: $351,600 delivered to the company under
the plan of reorganization and credited to depreciation reserve; $227,000
issued to cover expenses of extensions and betterments paid for out of
surplus earnings and $500,000 purchased in open market as an invest-
ment of surplus earnings.

During the past year the funded debt was increased by the sale of
$163,000 4% bonds, to provide funds for the purchase of roUing stock,
additional rights of way, extensions, new waiting stations, enlargements
of shops, improvements to power plants, &c.
The Potomac Electric Power Co. issued $200,000 of its 6% bonds to

provide funds for additional power station equipment and for extensions
of service.
None of the controlled companies has any floating debt except such as

is owned by the Wasltington Railway & Electric Co.

The income account for four years past and balance sheet
are as follows:

INCOME ACCOUNT.
1905. 1904. 1903. 1902.

Gross earnings $2,905,907 $2,644,360 .$2,462,295 $2,325,775
Operating expenses 1,478,466 1,355,823 1,328,052 1,251,814

Net earnings $1,427,441 $1,288,538 $1,134,243 $1,073,961
Miscellaneous income .50,553 49,024 32,906 19,644

Total $1,477,994 $1,337,562 $1,167,149 $1,093,605
Deduct

—

Taxes $149,157 $148,377 8146,033 $124,031
Interest 850,298 832,662 799,237 768,446

Total $999,455
Surplus $478,539
Per ct. of op. exp. toearns. (50.86)
Dividend on pref . stock a425 ,000
Depreciation reserve 50 ,000

.$981,039
$356,523
(51.29)

;;21 2,500
(?)

.$945,270 $892,477
$221,879 $201,129
(53.95) (.53.84)

Surplus

a 5%. b2}^%.

$3,539 $144,023

A.<!scls—
Cost of property
a Company's stock
and consol. 4s.. 1,082,421

Invests. In real es-
tate <fe sundry
securities 27.279

Material & suppl's 63.513
Acc'ts rec. subsld.
companies 60.67

1

Acc'ts rec'ble. misc 41.816
Prepaid insurance. 6.365
Ca.sh 283.959

BALANCE SHEET DEC. 31.

1905. 1904.
I

$ $ Liabilities—
-27,519.358 27.385,317 Preferred stock.

1 Common stock
1,082.421 1 Funded debt..

Depreciation res've
Accounts payable.

26,382 Accrued interest-.
55,283 Accrued taxes

Reserve for dam-
50,346 ages and renew-
46.548 als

6.503
I

Profit & less—surp
204.431

1

1905. 1904.
$ $

8.500,000 8.600.000
6,500.000 6.500.000
12,647,100 12.484.050

466.290 423.652
65,201
84,686
26,972

70,691
724.442

49,780
84.143
37.735

56,970
720.903

Total .29.085.382 28.857,2311 Total .29,085,382 28.857,231

a Consol. bonds, par, $1,094,671; preferred stock. $64,350; common stock. $23,-
400.—v. 80 p. 1914.

Dallas (Texas) Electric Corporation.

{Report for Year ending Dec. 31 1905.)

The following report shows the financial condition of the
company on Dec. 31 1905 and the result of operation for

the year 1905 of the local companies in Dallas, Tex., the
securities of which are owned by that company:

BALANCE SHEET DEC. 31 1905.

Assets. I Liabilities.

Stocks, bonds, notes, acc'ts and I Stock, common $3.000. OOt)
property of constituent cos. $8.352, 005 Stock, preferreda 1,820,000

Suspense 69 Bonds 3.570.000
Undivided profits of constltu- Notes payable .50,000

ent companies 194,998 (Accrued interest. — 44,625
Trustees of bond sinking fund. 34.9811 Reserves

—

Cash 102,580 Bond sinking fund
Pref. dividend accrued..
Depreciation reserve
Contingencies reserve

43,906
25,000
60.891
70,8U

Total $8,685.2331 Total ...$8.685.-233

a $180,000 add itlonaljreferred stock about to be sold.

Statement of Income and Expenditures for Vea^ 1905.

Gross earnings from'operation of constituent companies $934,707
Operating exp., including taxes, do do , 572,228

Net earnings from operation do do $362,479
Interest charges ..182,668
Sinking fund 34 ,950
Dividend on pref. stock Dallas Elec. Corp., Oct. 7 1905 (3% on

$1,300,000) 39,000

Balance, surplus __ _ . .

Additional investment in property during year.

.

Statistics Dec. 31 1905.

.8105,861

.$483,603

Transfers taken up 1 .967 ,950
Cajiacity of power station 2,800 kw.
No. cii.'^toniers, liglit and
power department 6,;J68

No. inuiiieipal arc lamps. 551

Miles of equivalent .single

track . 53.71
Number of cars owned 142
Est. population served.. 80,000
No. passengers ciirrieii . .11 ,423,407

Compare bond offering on a sub.scqucnt page.

The company is under the charge of Stone & Webster of

Boston as General Managers.—V. 82, p. 691.

Electric Storage Battery Co.

(Statement for Fiscal Year ending Dec. 31 1905.)

President Herbert Lloyd signs the printed sheets upon
which the following is furnished:

INCOME. ETC.
1905. 1904. 1903. 1902.

Total net income $1,213,987 $1,082,909 $1,501,592 $1,1 13, '.'00

Less 5% dividends on com.
and pref stock .. - 812,440 812,435 812,435 812,413

Surplus $401,547 $270,474 $689,157 $300,772
Previous surplus ..3.155,447 2,928,390 2.283,477 2.022,582

Undivided surplus $3,556,994 $3,198 864 $2,972,634 $2.32.1 ,S5.1
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FINANCIAL STATEMENT.
Current assets— 1 905 .

Cash $100,779
Accounts receivable.
Notes receivable
Inventory acc'ts—raw ma-

terials, stock in proc. and
finished product

,566,sor)
199,813

1904.

8410,814
1,078,444
115,176

1903.

$357,495
1 ,500,820
240,529

1902.

$521,.504
1,004.568

47.066

882,894 932,521 707.829 574,329

Total $2,756,290 $2,.536.955 82,806,673 $2,147,467
Current liabilities—

Acc'ts payable, not due... 79,137 79,672 107,011 63,295

Assets over liabilities-. .S2.677, 153 $2,457,283 $2,699,662 $2,084,172

CONDENSED BALANCE SHEET DEC. 31

.

Assets—
Plant Investment.
Tteasury stock 1

Stks. Aods. owned 2
Patents. aKreemts
and tranchises..l3

Mortgages
Cash
Acc'ts receivable.

.

Notes receivable..
Inven'y acc'ts, raw

mater., etk., &c.

1905.
S

806.203
.760.575
882.865

.625.920
51.500

106.779
566.805
199,813

1904.
$

751.700
1.760.575
2.867,489

13.588.867
66,000

410.814
1.078.444
115.176

882,894 932,521

Total 21,873,343 21,551,592
—V. 82, p. 695.

LiaMlilies—
Preferred stock.
Common stock.
Accounts payable. ' 66.069
Sundry liabilities. 13.068
Surplus 3,556,994
Reserved for depre-

ciation, bad debts
and unfinished con-

tracts 237.212

1905. 1904.
S S

246.700 385.200
17,753,300 17.614.800

79.672
0.145

3,198,864

266,912

Total 21,873,343 21,551,592

Lake Erie & Western Railroad.

{Report for Fiscal Year ending Dec. 31,^1905.)

President W. H. Newman says in substance:
Capitalization.—There were no additional bonds or stock issued during

the past year.
General Results.—The'gross earnings increased|$39,285; the passenger

earnings decreased $32,975, due to decrease in number of passengers car-
ried and to increased competition of electric lines. The net earnings in-
creased S66,987.

Maintenavce, &c

.

—Maintenance of equipment increased $144,626,
principally due to increases of $103,444 in renewals of locomotives, $51,-
821 in renewals of freight cars and decrease of $27,025 in repairs of freight
cars. Conducting transportation decreased $47,573.

There was expended for improvements to roadway and structures and
for the renewal and strengthening of bridges, &c., and charged to ex-
penses, $70,139.

During the year, 29.90 miles of main track were renewed with 75-lb.
steel rail; 15 miles of main track were ballasted and surfaced with gravel;
10.40 miles of new sidings were built; 6.74 miles of sidings were removed,
and 287,092 cross-ties and 157H sets of switch-ties were laid.

Charges.—First charges increased $67,673, being $43,609 in taxes
(of which $43,200 is account of appropriation for taxes accrued fund),
$21,362 interest on deferred payments for equipment and $2,702 in
payment for use of faciUties on fixed interest basis.

Charged Off.—There was charged to profit and loss on account of de-
preciation in stock, Lafayette Belt Railway Land & Improvement Co.,
$4,999, and on account of new equipment, $250,095—a total of $255,094.

Statistics, &c.—The earnings, expenses, &c., for four
years past and the balance sheets of Dec. 31 compare as be-
low:

OPERATIONS, EARNINGS, EXPENSES AND CHARGES.
Operations— 1905. 1904. 1903. 1902.

Miles oper. Dec. 31 886 880 880 887
Passengers carried 1,600,890 1,651,369 2,077,435 2,082,251
Passenger mileage 44,292,545 48,592,744 65,746,945 64,578,755
Rate per pass, per mile 2.18 cts. 2.05 cts. 1.83 cts. 1 86 cts
Earns, per pass tr. m.. $0.77 $0.77 $0.89 $0 77
o Freight (tons) moved 3,799,365 3,542.331 3,704,268 3.418,106
o Fr't (tons) mileage.552,450,690 539,897,162 512,529,218 456,713.963
Av. rate per ton per m. 0.681 cts. 0.688 cts. 0.724 cts. 0.714 cts
Earns, per fr't tr. mile. $2.21 $2.18 $2.14 $187
-Earns.per m.of road-_ $5,658 $5,598 $5,815 $5,298
Av. tr. load (rev.) tons 324.41 316.83 296.31 262.04
a Revenue freight only

.

Earnings— $ $ $ $
Passenger 987,225 1,020,200 1,230,373 1,203,955
Freight 3,802,434 3,727,157 3,712,700 3,260,690
Mail, express, &c 247,635 250,653 275,655 234,695

Totalearnings 5,037,294 4,998,010 5,218,728 4,699,340
Operating expenses—

Maintenance of way, &c 668,947 823,965 785,339 914,022
Maintenance of equip't 874,897 730,271 823,441 531 984
Transportat'n expens. 1,926,186 1,973,759 2,019,229 1,788586
General 125,123 120,340 124,745 112 251
Taxes 257,521 213,913 208,018 204,522

Total 3,852,675 3,862,248 3,960,770 3,551,365
Netearnings- 1,184,619 1,135,762 1,257,958 1,147,975
Other income 8,311 800 4,959 4,940

Total income 1,192,930 1,136,362 1,162,917 1,152,915
Deduct—

Int.on 1st M. bonds.-. 543.750 543,750 543,750 543 750
Int. on N. O. bonds- _. 125,000 125,000 125,000 125 000
Div. on pref. stock-. (3%)355,200(3%)355, 200 (4)473,600 (4)473 600
Rentals & miscellan 80,530 56,465 26 589 b
Additions & betterm'ts 70,139 44,658 78568 b

Havana Electric Railway Oo.

{Report for Fiscal Year ending Dec. 31 1905.)

Pre.sident Edwin Hanson, under date of New York, Jan.
31, says in substance:

increase in Earnings.—The gross earnings for the year 1904 over 1903
showed an increa.se of some I2i4%: for 1905 over 1904, about 15.74%.
The profits for the year, after paving all fixed charges, amounted to

some $370,000, and the company has practically no liabilities except
those of the current month, while the reserve fund now amounts to about
$.500,000. The directors therefore feel that the .shareholders may
rea.sonably hope for a dividend on the preferred shares in the near future.
(A first quarterly dividend of 1% has been declared upon the preferred
stock, payable April 3 to stockholders of record March 30.—Ed.)
The stages continue to do a satisfactory bu.siness and the whole of the

debt incurred in their purchase has been paid off without increasing the
bonded debt of the company.

Cars.—The company has turned out from its own shops In Havana
30 new passenger cars at a cost of less than $90,000.
Havana Central RR—^An arrangement has been reached with the

Havana Central RR. (^o. I)y which certain rights held by this company
for the construction of lines in the Pro\'lnce of Havana were sold to the
railroad company, and said lines are now being constructed bv that
company. It is the belief of the directors that upon the completion of
these Unes great benefits will accrue to the Havana Electric System.
(V. 80. p. 1912.)
Express.—An agreement was also reached with the Cuban <fe Pan-

American Express Co. by which your company agreed on satisfactory
terms to transi)ort over its lines the express freight of the Express Com-
pany. Two express cars have already been built and more will be built
at our Havana shops and as soon as certain other preUminaries are ef-
fected the arrangement will go into operation.
New Director.—Sir William C. Van Home having re.signed as a director.

the board elected to succeed him Geo. B. Hopkins of New York, who
is largely interested in Cuba.

Extensions—Bonds.—It is expected that during the year 1906 some
considerable extensions to the system will be undertaken, and with that
in view, the shareholders are asked to sanction the issue of additional
consolidated mortgage bonds to the amount of $300,000.

RECEIPTS AND EXPENSES.
1905. 1904. 1903.

Itccd'Dts ~~' ^ X X
Traffic, including stage lines 1,504,837 1,247,486 1,080,319
Other receipts 38,033 23,139 22,779

Total 1 ,542 ,870
Expenses—

Operating expenses 757 ,074
Taxes and rents 18,979
Interest 396,897

1,247,507
15,409

1,142,350
10,565

Total.- 1,174,617 1,125,073
Surplus 18,313 11,289

b In 1902 the items "rentals" and "additions and betterments" .were
distributed under the items in "operating expenses" of maintenance of
way and transportation.

GENERAL BALANCE SHEET DEC. 31.

1905. 1904.
A gxsts S £

Cost of road 32,23 1 .060 32.231 .060
Cost of equipment- 2.428.267 2,428,267
Securities owned.. 141,000 '"
Interest in Koko-
moBelt Ry

Advances North'n
Ohio Ry. Co

Cash on hand
Fuel & supplies
Traffic and other

acc'ts receivable
Coup. &dlv, acc't.
New freight car
< • contract
Items in .suspense.

14,053

47,378
661,961
343.931

470,069
8,860

399,401

151,000

13,609

44.260
522.137
365.243

440.537
8,275

496.479
339,283

I Liabilities—
ICommonstock .. It
Preferred stock... 11

Total ...37,746.960 37,040.160
.-^V.81, p. 1789.

First M. bonds .

Second M . bonds
Loans & bills pay.
Bills & accts. pay.
Accrued interest..
Unpaid waces
DIvs. payable
Divld'ds unclalm'd
Cleveland & New

Castle Ry. Co..
New freight car

contract
Items In suspense.
Profit and loss

1905.
$

,840.000
,840.000
,250.000
.625,000
42.500

663.375
310,025
162.310
236,800

1,950

74,336

125,000
18,687

655.978

1904.
$

11.S40.000
11.840.000
7.250,000
3,625.000

51.000
404.831
310.500
165,575
236,800

900

57,763

. 450 000
15.022

792.768

'fotau. 37.746,960 37,040,150

1,270,625 1,103,098

Total --- 1,171,950
Surplus 370,920

709,408
15,338

408,270

1,133,016
137,609

BALANCE SHEET DEC. 31.

Assets—
Properties 20
Stage lines
Insular Ry. Co
Cash
Accts. receivable.
Material on hand.
Fuel on hand
Insurance prepaid
Taxes
Deposits as secur.
First mort. bonds .

Treasury stock

1905.
$

.102.101
225.000
230,982
359,545

4,305
174.632

3,541
11.054
1,820
2,300

86,113
36,040

1904.
S

20.076,223
225,000
314,324
207,882
13.477

151,373
8,682
6,531
1,083
300

48.968
40.540

Liabilities—
Common stock
Preferred stock
Funded debt
Accrued interest-

.

Interest
Outstand'g coup's
Employees' dep'ts
Unclaimed wages.
Loan on stage prop
Accts. & wages
Miscellaneous
Profit ;! loss acct.

1905.
S

7,500,000
5,000,000
8,031,037
166,835

6,215
10,101
2,396

12J75

609',674

641,832
15,938

396,502

1,054.272
48,826

1904.

7.500,000
5,000.000
8.061,047
168,835
3,300
5.477
5,258
2,488

157,930
22,444
29,451
138,153

Total 21.237.433 21,094,3831
-V. 82, p. 609.

Total 21,237,433 21,094,385

Indiana Illinois & Iowa Railroad.

{Report for Fiscal Year ending Dec. 31 1905.)

President W. H. Newman says in substance:
Lease.—On March 15 1905 this company's lease of the St. Joseph

South Bend & Southern RR. was transferred to the Michigan Central
RR. Co. and the property owned by this company, known as the Benton
Harbor Branch, together \vith certain dock property at .St. Joseph, Mich.,
was leased to the same company for the same period.

General Results.—The gross "earnings increased $110,491, or 6.49%
over the previous year. The freight earnings increased $111,335, or
7.29%; the passenger earnings decreased $16,209. The expenses of
operation iiicreased $105,918. The expenses for maintenance of equip-
ment increased $76,601.

First charges decreased $36,599, largely due to discontinuing opera-
tion of the St. Joseph South Bend & Southern RR.

During the year improvements aggregating $30,014 were charged to
expenses as additional betterments.

Renewals.—New steel rails laid (75-lb.). 9.44 miles; relajing rails
laid (80-lb.). 7.91 miles: cross-ties renewed, 29.63 miles; track" ballasted
with gravel, cinders and sand, 39.35 milesr telegraph line reconstructed,
33 miles.

Statistics.

-

as follows:
-Operations, earnings, charges, etc., have been

OPERATIONS. EARNINGS. EXPENSES AND CHARGES.
—Years ending Dec. 31 Years endg June 30—

1906. 1904. 1903-04. 1902.03.

J

Average miles operated 219 250 260 253 j
Operations—

Tons hauled (revenue) 2.164.361 1,997,242 1,817,207 1.887.279
do do one mile (revenue) -260.280.060 240.639.651 217.212.736 242.346,220

Average rate per ton per mile 0.621 cts. 0.626 cts. 0.660 cts. 0.643 eta.
Passengers carried --- 216.981 261,430 a246,000 a229.966
Passengers carried one mile 4.913.265 6,718,389 7,336,405 6.318,841
Rate per passenger per mile 2.273 cts. 1.901 cts. 1.746 cts. 1.966 cts.

a Revenue passengers "only.
Earnings— S $ $ $

Freight 1,638.159 1,526,824 1,412.805 1,558,976
P.assenger -. 113,186 129.396 128.065 124.190
Mail, express and miscellaneous- 61,116 46,760 89 454 64 637

Total earnings
Expenses—

Maintenance of way and structure
Maintenance of eOuipment
Conducting transportation
General 'expenses
Taxes

Total expenses. -

Net earnlilgs •

New construction and equipment

1,812,461 1,701.970 1.630,324 1.747.802

314,492
241.888
738,621
44,003
47,306

1,386,309
426.162
30.889

Interest on deposits, etc.
396.263

5.428

400,691
Charges—

Interest on bonds i •..-..! . 194,000
Rentals : -. ... 4,086
Miscellaneous .--.t^'— -...'jt 485
Dividends ..:;--;- L :".."Mlc^.>... (4) 200,000

Total ----- -^.'..*i;...r.' 398,571
Surplus for year ..;t.-.'j. 2,120

313.286
165.287
708.982
46.631
64.989

1,298.076
403.895
23.015

380.886
•

6.611

387.491

- -194.000
20,000

.- -3,485
(3) 150,000

^6?;485
20.006

328.706
190.926
680.391
50.698
63.174

1,313.894
316.430

329.484
160.332
668,040
50,083
57,730

1,265,669
482,133

316,430

194,000
20,000

315
(2) 100,000

314.315
2,il5 ,

482,133

194,000
20,-000

134
(4) 200,000

414,134
67,999
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GENERAL BALANCE SHEET.

Dec. 31
1905.

Assets— $
Road, equip,, etc. 10.402.702
Materials and sup-

plies 113.318
Cash, iiicl. for int_ 364,706
Due from aeents.

.

Accts. collectible.
Traffic balances
Stocks owned
Miscellaneous

June 30
1904.
$

10,419,131

57.448
134.424
283,186

"5'5^ii7

Liabilities—
Capital stock
Bonds

217.621 Interest
263.560 I

Traffic balances
65.983 Aud. pay-rolls, etc
169,913 Miscel. acct. pay..

Taxes, not due
3.600 Bills payable
8.8.50 1 Dividends

I

Equip, rental fund
Income account ..

Dec. 31
1905.
$

5.000.000
4,850,000

97,900
300,772
2.39.257
60,642
10,455

ib"o",666
29.195

722.681

June 30
1904.
$

5.000.000
4,850.000

9?,080
127,871
183,979
82.959
15.628

100,000

691.140

Total 11,410,901 11,148,6581
—V. 82, p. 627.

Total 11,410,901 11.148,658

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.

Albany & Hudson (Electric) HB..—Bonds Offered.—T. W.
Stephens & Co., No. 2 Wall St., recently offered at 90 and
interest a block of the first mortgage 5% bonds due March 1

1943; authorized issue, $2,000,000; outstanding, $1 ,,500,000.

"All bridges are built of steel and 80-lb. 'T' rails are laid,

solidly ballasted."—V. 79, p. 680.

Altoona & Logan Valley Electric Ry. Co;—Listed in Phila-

delphia.—The Philadelphia Stock Exchange has listed the
$3,100,000 consoHdated mortgage guaranteed 4}4% gold
bonds due Aug. 15 1933. See V. 82, p. 333, 391.

Atlantic & North Carolina RR.—Lease Valid.—Judge Long
in the Superior Court of North Carolina handed down a de-
cision in which he held that the lease of the road by the State
to the Atlantic & North Carolina Co. is valid.—V. 79, p.
1331.

Aurora Elgin & Chicago RR.—To Authorize Mortgage.—
This new consolidated company has called a meeting of its

shareholders for June 16 to consider the authorization of a
bond issue not to exceed 125,000,000. President Wolf
writes:

There i.s absolutely no truth in the statement that the acquisition of
any other road or road.s is contemplated. The charter is to be amended
to permit small extensions of our lines into adjacent territory. We
cannot emphasize too strongly the fact that no merger of any "kind is

contemplated. The authorized bond issue may not be $25,000,000, but
the directors thought it wise to put an extreme up-limit in the call issued
to the stockholders. The purpose of this issue is to put the company in
position to finance its requirements for a long period of years and to
prepare it for any developments that may ensue for years to come. It

IS expected that only a small proportion of the bonds authorized will be
used or required for some years.—V. 82, p. 750.

Birmingham (Ala.) Railway, Light & Power Co.— Au
thorized.—The shareholders on March 30 duly authorized the
proposed increase of preferred stock from .$2,500,000 to

$3,500,000 and adopted the other propositions referred to
in V. 82, p. 508. Compare V. 82, p. 567, 627.

Boston & Lowell RR.—Bonds for Refunding.—The Massa-
chusetts Railroad Commission has granted the company's
application for permis.sion to issue $500,000 4% 20-year
bonds dated Nov. 17 1906, in order to provide for refunding
a like amount of bond s maturing on that date.—V. 82,

p. 48.

Cairo & Kanawha Valley RR.—Change in Control.—This
road, extending from Cairo to Macfarlan, W. Va., 17^^
miles, has been transferred to the Cairo & Kanawha Railway
Co., of which Charles Teter of Philippi is President. The
office will be in Parkersburg, W. Va.—V. 82, p. 451.

Capital Traction Co., Washington, D. C.

—

Report.—For
calendar year:

Cal.
Year.

Gross
Earnings

Net
Earnings

Oilier

Income.
Interest
ct Taxes.

Dividends
on Stock

Balance,
Surplus.

Chicago & Illinois Midland Railway.—Bonds Offered.—^The
Trowbridge & Niver Co., Chicago and Boston, is offering

at 973^ and interest $350,000 first mortgage 5% bonds, part
of the present issue of $780,000, dated Feb. 1 1906. The
firm says: "The Chicago & lUinois Midland Ry. Co. is

owned jointly by the Chicago Edison Co. of Chicago and the
Peabody Coal Co." Compare V. 82, p. 451.

Chicago Indiana & Southern RR.

—

Consolidation of New
York Central Lines.—Under this title, the New York Cen-
tral interests have arranged to consolidate the Indiana
Illinois & Iowa, the Indiana Harbor and the Danville &
Indiana Harbor railroad companies, aggregating about 400
miles of road. The capital stock, it is said, will be $20,-
000,000 (of which $5,000,000 4% cumulative preferred;
the Lake Shore subscribing for $17,000,000 and the Michi-
gan Central for $3,000,000. President, W. H. Newman,
Secretary, E. W. Pardee. See Indiana Harbor RR., V. 82)
p. 692, 217.

The Lake Shore & Michigan Southern Ry. on Dec. .31 1905 owned the
entire S55,000,000 stock of the I. I. & I., .11,250 stock of the Danville &
Indiana Harbor RR., $500,000 stock of the Indiana Harbor RR. of Illi-

nois, $125,000 stock of the Indiana Harbor RR. of Indiana, and had
advanced to the Indiana Harbor RR. $2,879,460. The Michigan Central
on the same date had advanced to the last-named company
$2,321 ..347.

Chicago Rock Island & Pacific Railway.

—

Sale of Notes.—
The company has sold $6,000,000 of its "two-year 4^%
gold coupon notes," secured by deposit of $7,500,000 Rock
Island Arkansas & Louisiana first mortgage 4% gold bonds,
which are a first lien on 257 miles of road and equipment.
The notes, which are redeemable at the company's option on
any interest date on giving 60 days' notice, were sold to

Speyer & Co. on March 29, who placed them the same day
with banks and trust companies here and abroad. The
proceeds of these notes will reimburse the company for its

expenditures made and to be made for the construction of

the Rock Island Arkansas & Louisiana RR., and the equip-
ment thereof, and for its expenditures made in the purchase
and retirement of the first mortgage bonds ($1,262,000) of
the Arkansas Southern RR., whose property, thus released
from the lien of these bonds , is part of the railway of the Rock
Island Arkansas & Louisiana RR. The Banker's Trust Co.
has been appointed trustee for the issue.—V. 82, p. 750.
568.

Chicago Union Traction Co.—City Votes to Purchase, But
Not to Operate.—The city election on April 3 resulted:

The proposition (1) "Shall the city of Chicago proceed to operate street
railways?" failed of endorsement by 17,792 votes; (2) "Shall the city
issue street railway certificates, not to exceed $75,000,000. for the pur-
chase, ownership and maintenance of the street railways?'' was carried
by about 3,800 votes; (3) "Shall the City Council proceed without delay
to secure the municipal ownership and operation of the street railways
under the Mueller law, instead of granting franchises to private com-
panies?" was carried by about 3,600 votes.

The first proposition, for operation by the city, received 120,911
votes (against 110,260 opposed), lacking 17,791 of the 60% required.
Proposition No. 2, needing only a majority, received 110,008 votes,
with 106,669 opposed. The third proposition, which sought the public
sentiment, but has no legal force, was carried by a vote of 111,662 to
108,025.

Mayor Dunne will proceed immediately to determine by a
test suit the validity of the $75,000,000 Mueller law certifi-

cates.— (V. 81, p. 1492.)—V. 82, p. 691, 627.

Cincinnati Hamilton & Dayton Railway.

—

Time for De-
posits Extended.—The time for the deposit of the 4J^% gold
collateral notes with the Central Trust Co. has been ex-
tended to and including April 16, after which date notes
will be received only upon the payment of $10 for each note.

Foreclosure.—The Central Trust Co., as mortgage trustee,
brought suit in the United States Circuit Court at Cincinnati
on April 1 to foreclose the $50,000,000 mortgage of 1905,
under which $17,500,000 43^% bonds has been issued, in-

cluding $15,000,000 pledged as part collateral for the gold
collateral notes of 1905. The last coupon paid on the bonds

1905 ---$1,636,327 $955,782 .S20,.332 $124,934 (6%).$720,6oO $131 ,180 i

was that of Sept. 1 1905.—V. 82
, p. 750, 568.

1904 _._ 1,517,372
—V. 80, p. 1360.

883,666 18,718 137,189 (5%) 600,000 165,195

. Central of Georgia Railway.—No Refunding Bond /.ssmc.—
Referring to the rumors of a contemplated bond issue for re-
funding the income bonds and for other purposes, President
J. F. Hanson writes: "Replying to yours of March 24th,
I beg to say that there is no truth whatever in the statement
in the papers that steps have been taken for a new bontl
issue by the ('entral of Georgia Railway Company. The
publications amount to nothing more or less than irre-
spon.sible newspaper speculations."—V. 82, p. 750, 691.

Chattanooga Electric Ry.
(Tenn.) Railways Co. below.—

—Merge r

.

—See
V. 80,p. 2457.

Chattanooga

Chattanooga (Tenn.) Railways Co.— .l/er(7<'r.—Graham &
Co., I)arik(rs, of Philadclpliia , liavc purchased all the street
railways of Chattanooga, Tenn., including th(> Chattanooga
Electric Railway (V. 80, p. 2457). and the Chattanooga Rapid
Transit Co. (V. 78, p. 1961), and will inerg;> them under the
title of the Chattanooga Railways Co. A considerable sum
has been provided for exten.sions and improvcnK nts. The
capitalization of the consolidated companies ce)mpri.se s a
.slight re'du(;tion in fixed charges, and is ba.se-d on cf)nse-rvative
lines, details of which will be announced later. Cennpare'
.state me nts in "Stree>t Railway" .soctie)n.

Chattanooga Rapid Transit Co.
nooga (Tenn.) Railways Co. above

-Merger.—See Chatta-
:V., 78, p. 1961.

Colorado Southern New Orleans & Pacific RR.—Loan.—
-This company has borrowed from a syndicate $3,000,000 to
enable it to proceed with the construction of its rexid from
Houston, Texas, to Baton Rouge, La. The syndicate in-

cludes Blair & Co. and the Old Colony Trust Co. A traffic

agreement has also been entered into with the St. Louis &
San Francisco RR. (See V. 81, p. 1436.) The report of

a note issue for $7, .500,000 is prone)unced premature.—V. 82",

p. 509.

Columbus & Lake Michigan RR.—Sold.—The trolley syn-
elie-ate> in which tlu' rniteel Cias Iniproveincnt Co. is interested
has closed its purchase of this strain re)ad, exte^neling from
Lima to l)e fiance, 40 miles, and will equip it with electricity.

—V. 76, p. 864. ;

Columbus Sandusky & Hocking RR.—Assessment Upheld.
—The- State Circuit Court at Columbus, ().. on March 24
affirmed the dee-isieju e)f Juelge- M. G. Evans of the Common
Pleas Ce)urt, which uphe-lel the as.sessment of 25% levied oh
the stockhe)lders unde'r the- fe)rmer double-liability pre)vision

of the Ohio Ce)nstitutie)n, which was revoked several years
since. The debts e)f the e)ld com|)any to be pre)vided for by
the assessment are repe)rte>d as abnut $()50,000.—V. 81, p. 264-.

Consohdated (Electric) Railway, Connecticut.—Offer of
Stork for 4% I)cl)enlur(s.—The- Ne>w Ye)rk Nenv Haven &
Hartford RR., whidi e)wns the entire $10,000,000 capital
stock of this company, has offered to exchange one share of
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its (iwij stock for cacli S2()() face xalwc 4% (Ipbcnturc of

the issiKs of July 1 1!)()4 and Jan. 2 liX)") held by tlic ixihlic,

agfrrcgatiriK $7.491 ,()()() and maturing July 1 19.54 and Jan. 1

1955. TIh- cxcliangc will be made between May 1 I9()()

and July 1 I9()fi. with adjustment (jf accrued interest and
(lixidends, either in New Haven. Boston or New V'ork. The
S;i.745,500 new stock of the N. Y. N. H. iV H. RH. re(|uired

for this exchange was included in the .'$9 .0(34 ,500 stock of
that con}paiiy (V. 82. p. 752) which the New York Stock
Exchange has just been recjuested to list. The offer does
not apply to the debentures bearing 3-4% interest issued
for the Berkshire Street Ry.
\cw lssu( of DehcntiircK.—On No\'. 25 1905, it is an-

nounced, u. new issue of $10,000,000 4% 50-ycar debentures
was authorized, dated Jan. 1 190f). guaranteed principal
and interest by endor.sement on each l)ond by the N.Y.N.H.
& H. RR. Co.. to which they are issued, for advances made
in the purchase of electric railway properties. Of the older
issues of 4% debentures, the N. Y. N. H. <fe H., it is .said,

owns $4,789,000 other than those covered by the offer of
exch.'inge above mentioned.— V. 82. p. (i91.

Cripple Creek Central Ry. Earnings.— For half-year end-
ing Dec. HI:

Gros.s earnings $487,4:52 I Total net iiicouie $211 ,3.3.3

Net (overtaxes) 209, .391
|
Mid. Term. int. and s. f. .. 19,825

Otlierincome 1 ,942
I
Balance, surplus 191,508

For the calendar vear 1905 the gross earnings were $1,-
173.485, an increase" of .1210,248 compared with 1904; net
earnings, $.361,736, an increase of .f 185, 363; miles of road
each year, .'i4.79. See V. 82, p. 99.

Darien & Western RR.—Com^olidation.—See Georgia
Coa,st & Pitidmont RR. below and compare V. 81, p. 1241.

Dayton Springfield & Urbana Electric Ry.—Sale oj Apple-
yard Securities.—The large amount of paper and securities of
the so-called Appleyard companies, which was held by the
bankrupt German Bank of Buffalo, was purchased at re-

ceiver '.s sale im March 28 by Walter P. Cook of Buffalo.

—

V. 82, p. 452, 160.

Delaware & Eastern RR., New York.— .Ve(/> Road—Bonds
Offered.—The Guarantee Title & Trust Co., Pittsburgh, is of-
fering at par. fiat, the final $100,000 of the present i.ssue of
$800,000 first mortgage 5% .50-year gold bonds, dated Feb. 1

1906 and dxif Jan. 1 1956; interest payable Jan. 1 and July 1.

Empire Tru.st Co., New York City trustee. The total au-
thorized is-sue is $1,000,000. of which $200,000 is reserved
for future improvements. The proceeds of the $800,000
bonds now issued are being used in the construction of a
*team railroad extending through the valley of the East
Branch of the Delaware River, in Delaware County, New
Y'ork, from a connection with the New York Ontario &
Western RR. at the village of East Branch, northeasterly
about 40 miles to Arkville, on the Ulster & Delaware RR.,
with a brancli from Union (Jrove to Andes, N. Y., about 9
miles, making the total line about 49 miles in length. A cir-

cular say.s ill substances:

The company is organized under tlie laws of New York with a capital
stock of »600,00(). Construction was besun Sept. 1 1905 and trains are
now lieinj; run down the valley from Arkville to Union Grove, about 15
miles: below tf.'i> tlieie are 25 miles of srade ready to receive the rails.
Most of the briitfies are erected and the entire work should be completed
during the moiiili of .July ne.xt . There are towns and villages at intervals
of every three or four miles along the entire line, among them Shinhopple,
Colche.ster, Peitacton, Downsville, Shavertown, Union Grove, Andes.
Margaretville and .\rkville. The route lies through the heart of Dela-
ware (\)\mty, N. Y., which is famous for the high quality of milk it pro-
duces. The valley is completely shut of^' from railroad connections ex-
cept at its northern and southern ends, and its natural products, consist-
ing of lumber, milk and bluestone, will give the railroad a large bu.siness.
Estimated annual gro.ss earnings from 2,500 cans of milk per dav at 12c.,
$109,500; miscellaneous freight, *90,000; passengers, .S33,750; total gross
earnings, $2,3.3 ,2.")0: net earnings, $93,300; interest on $800,000 bonds,
?40,000; tialaiiff . .1t.53.30().

Detroit Mackinac & Marquette RR. Land GT&nt.—Interest
Paipnent.— A semi-annual interest payment of 33^% was
paid on the jand grant bonds yesterday'at the Central Trust
Co.. l)eing t!ie .same amount as paid regularly in and since
Oct. 1902 -V. 81, p. 1100.

East Liverpool (O.) Traction & Light Co.—See Steuben-
ville <t East Liverpool Ry. & Light Co. below.—V. 81
1791.

P-

Fort Dodge (Iowa) Light & Power Co.—Change in Con-
trol.— ('ontrol of this com]jany's light and power plant is

said to have been acquired by a Grand Rapids syndicate for
$256,000. The street railway lines were i)urchased last
January bv the Newton k Northw(>stern RR, See \' 78
p. 1167; V 82. p. 333.

Fort Wayne Van Wert & Lima Traction Co.—Bonds
OJjtred.— E H. Rollins & Sons are offering the com])any's
first mortgage 5% gold bonds by advertisement on another
page of thin issue. See full description of the bonds in V. 82.
p. 691.

Georgia Coast & Piedmont RR. .\ew Company. This
company has recently been chartered in (5eoigia and has
taken over the Darien i^t Western, the Reidsville & South-
eastern and the Collins it Reidsville. The combined prop-
erties will have a mileage of 85 miles, extending from Darien
to Collins, (5a. A portion of the line is completed and in
operation and the entire line will be in operation by July.
The capitalization is $1 .()()() ,000 each of stock and 'bond's.
The latter are first mortgage gold 5()-year 5s, dated March 1

1906. Morton Trust Co.. trustee. The bonds are issuable
flt .'J7.000 a mile.

Great Northern Ry.—Cunudian K.rtrnsion.— Vice-IVes. Hill
is f|Uoted as confirming the report that the Gn^at Nortliern
will build the 800 or 900 miles of road west of Winnipeg
needed to give the road a connection with its British Colum-
l)ia lines now under construction.— V. 82. p. .568, 334.

Green Bay & Western RR. Depo.'iit oj "B" I)el>entures to

Be Received Until April 20. The committee representing the
"B" debentures (V. 82, p. 154, 1723) announces that "in
view of the recent annual statement, and the fact that pay-
ments on these securities are non-cumulative, the committee
will, bef(jre taking final action, receive further deposits at
the United States Trust Co.. 45 Wall St., until April 20 1906.
—V. 82, p. 160.

Hudson & Manhattan RR. Co.—New York and Hiid.son
River Tunnels.— It has been decided that thi.s corporation
shall (jwn, either directly or through stockholding, all the
tunncil railroads, terminals and other property and franchises
now belonging to the New York & New Jersey RR. Co., the
Hoboken & Manhattan RR. Co., the Hud.son & Manhattan
Railway Co. and the Hudson <t Manhattan Railroad Co.
These companies are now building tunnel railroads from 33rd
St., New York, under 6th Ave., Christopher, Greenwich and
Morton streets, and under the Hudson River to 15th St.. Ho-
boken, and thence to connections with the Erie and Penn-
sylvania railroad stations in Jer.sey City, and thence under
the Hudson River and under Cortlandt and Dey streets to
Church St. in New Y'ork. Branches will connect with the
Delaware Lackawanna & Western station in Hoboken and
under 9th St. in New York to 4th Ave. There will be under-
ground footways from the Church St. terminal to the Fulton
St. station of the present Subway, and from the 9th St. termi-
nal to the 8th St. station of the Subway. Two large buildings
will be erected at the New York terminals, one in Church St.

between Cortlandt and Fulton , and the other at Herald
Square, between 32d and 33rd streets.

The construction work is being done by a company styled
The Hudson Companies. On completion of the work this

latter company will be liquidated.
The authorized capitalization of the Hud.son & Manhattan

RR. Co. is as follows:

Axdhorized Capitalization of Hudson li- Manhattan RR . an En
First mortgage 4H% 50-year bonds, convertible at the op-

tion of the holders, on any interest day five years from
the date of the bond.s to maturity, at par into common
stock at $110 per share, with provisions to protect th?
bondholders in case stock in addition to the presert au-
thorized amount is issued. Total authorized bond issue
not to exceed $100
Of which, to be issued for the aforesaid tunnels, with ter-

minals, stations and power house, to erect a building
above the downtown terminal in New York, to com-
plete and equip said tunnels (except the Commimipaw
branch) and to be reserved to retire the existing $5,-
000,000 N. Y. & N. .T. RK. bonds (redeemable at 110)
and to pay real estate mortgages, the only existing liens. 50,

To be used only for future additions, extensions and im-
provements 50

Preferred stock. 5% non-cunmlative (with no further right
to dividends) and with preference as to assets in case of
liquidation. Convertible at option of holder at any time
after July 1 1911 at par into common stock at 110. Total
authorized issue _

Present issue, for same purposes as first $50,000,000 bonds,
to be 5

Reserved for future requirements 4

Common stock (par of shares, $100), total authorized issue.. $140
Of which present issue to be . _ 40
Remainder reserved, i.ssuable only in exchange for afore-

said bonds and preferred stock on terms above mentioned 100

arged.

000,000

000.000

000.000

$10,000,000

5.250.000
4.750.000

000.000
000.000

000,000

To complete the work referred to above and to equip the
roads, there will be issued $.50,000,000 of the bonds, $5,250.- .

000 of the preferred stock and $40,000,000 common stock.
Out of the fir.st issue of $50,000,000 bonds, sufficient will be
reserved to retire the $5,000,000 N. Y. & N. J. RR. bonds,
wdiich are redeemable at 110, and to pay any existing mort-
gages on terminal lands.
The project has been financed by a .syndicate of which

Harvey Fisk & Sons are the managers.—V. 82, p. 627.

Illinois Central RR.—;A'cw Chairman

.

—The company has
consolidated its five leading committees into two committees,
the result being that Mr. Harriman is no longer, as formerly,
C^iairman of any committee, whereas receently he was at the
head of the finance and advisory committees.

—

V. 82, p. 452.

Illinois Central Traction Co.—Bonds Offered.—Julius
Christensen & Co.. Drexel Building. Philadelphia, Pa., are
offering for sale, by advertisement on another page, the un-
•sold portion of $1,300,000 first mortgage 5% guaranteed
bonds, dated 1903 and due 1933, but redeemable at 1073^
and interest at any interest period upon 60 days' notice.
Trustee, City Trust Co., Boston. Authorized issue, $2,000,-
000; present issue, $1,300,000; reserved in hands of trustee
for extensions and additional equipment under conservative
restrictions, $700,000. The principal aiul interest are un-
conditioiuiUy guaranteed by Illinois Traction Co. (the hold-
ing company), which has a capital stock of $6,738,000
($2,420,000 pref. and $4,318,000 common). A circular says:

Property Scc7iriny Tlicfc Bonds.—40 miles high-speed interurban elec-
tric railway, extending from the centers of Decat\ir. 111., to Springfield,
111,, passing through Kiverton, Dawson, Buffalo, Planesvllle, Illiopolis,
Niantic, Harristown and Wickles, built upon its own right of way, ex-
cepting entrances in the cities, and serving a local population of over 100,-
000. The central power hou.se of Illinois Traction system (cost about
$51)0,000) is also covered by the mortgage. The earnings of Illinois
Central Traction Co. for the year ending Dec. 31 1905 were: Gross,
$178,481; net (over oper. exj). and taxes), $92,549; interest charges on
$1 ,300,000 of bonds, $65,000, ^sja,.-
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^ Earnimja for January and February ,

III. Cent. Traction. Holding Compan)/.
1906. 1905. 1906. 1905.

Gross .earnings $32,914 .«I8.638 $442,816 $361,741
Net eiiniings ..13,102 7,868 202,060 164,.396

The net earnings of the holding coinpan.v for the year 190.'j were over
twice tlic amount of interest cliarges on all outstanding bonds.—V 78,

p. 1006.

Illinois Traction.—Seo Tllinoi,'^ Central Traction above.

—

\'. S2. p. 280.

Indiana Northern Traction Co.—Listed in Philadelphin

.

—
'J'lic Philadelphia Stock P^xchange has listed $oOO,()00 fir.st

mortgage guaranteed 5% gold l)onds due Oct. 1 UY.V.i.—
A'. SI, p. 1848.

Kansas City Mexico & Orient Ry.—Texas linilroad Com-
mission Authorizes the Issue of $10,984,400 Bonds.—T\n^
Texas Railroad Coinniis!-ioii has approved the company's
application for authority to issue $10,984,400 bonds at $20,-

000 a mile on 549.22 miles of road constructed and to be con-
structed in Texas. The api)lication, it is stated, recites:

.According to the plans of tlie engineers, the road in Texa.s will eventu-
;illv eo.st $34,500 per mile, or a grand total of $18,948,000, but it is de-
sired to i.ssue bonds at pre.sent only on a ba.sis of $20,000 per mile. Of the
549 miles, the right of way has been ac(iuired for 84%, or 461 miles; 191
miles has been graded, viz.: 160 from Sweetwater north to Red River,
and 31 .south from Sweetwater toward San Angelo; and 62 miles have
been laid, from Sweetwater to Rule, Haskell County, 53 of which are in

operation. Construction expen.se to date, $993,500; material on hand,
SISO.OOO; engineering and legal e.xpen.ses, $1.50,000.

This action is preparatory to completion of the last link

in the road between Kansas C'itv and the Mexican border.

—

V. 81, p. 1550.

Lake Shore Electric Ry., Cleveland.—Extension.—See
Sandusky Fremont & Southern Ry. below.

Sale of fionds.—The Lorain Street RR. (V. 80. p. 997) is

reported to have sold an additional $150,000 second mort-
gage b(mds to Hayden, Miller & Co. to provide for double
tracking, new equipment, &c.—V. 82. p. 215, 161.

Laramie Hahns Peak & Pacific Ry.—Sale of Bonds.—
Isaac Van Horn of Boston, it is announc(>d, has sokl to New
Vork parties the entire issue of $800,000 6% bonds, due
July 1 1929 (a,side from the small amount heretofore placed),
tiuis providing for the immediate equipment and completion
of the road. See V. 79, p. 2205.

Lorain & Ashland RR.— Mr. Ramsey's Enterprise.—The
new road which Joseph Ramsey Jr. and associates have
undertaken to build will be known as the Lorain & Ashland
RR. The capitalization of the new companj- has not been
fietinitely arranged. For further facts regarding the enter-
])rise. .see Lorain Southern RR. in V. 82, p. fi28.

Lorain Southern RR.—See Lorain ct Ashhnid HH. alxixc
— V. s2. p. 628.

Louisville (Ky.) Railway Co. -Increase in Stock.—This
roiiip.any has filed a certificate of increase of capital stock
l)y $400,000. The new stock is common and will be
taken by the Louisville Traction Co., which now owns
practically all of the stock of the Railway Co. See Loui.s-

vilie Traction Co. in V. 82. p. 692; V. 80, p. 994.

Metropolitan West Side Elevated Ry.- Report.- 'l\w ic-

,-uits for the year ending Feb. 28 were:
Year. Gross. Ni't. Olli.inr. Chdn/cs. iiaL.siir.

1905-06 _ $2,452,327 $1,279,897 $12,636 .$969,901 $332,632
1904-05 2,160,94! 1.096,281 5, .553 860,409 241,425
1903-04 2,147,153 1,104.816 6,030 894,746 216.100

Payment vn Loan.— ""Chicago Inter Ocean" on March ;^1

said

:

The companv has made arraiigemeiils to make a pavnieiii Mou(la\- ol
.<<200.0()0 on the loan held by the First National Bank and secured' by
extension bonds of the companv. I'liis will reduce the amount ol the
loan 10 $600,000, and on Oct. 1 another $200,000 will be pai<l

.

Neu) Directors.— Moses Wentworth and Nathan Allen
have been elected directors to succeed John P. Wilson and
CJcorge Higginson Jr.— V. 81. p. 508, 212.

Michigan Central RR.- 7V(.i Law Sustained.—The United
States Supreme Court on April 2, Justice Brewer delivering
the unanimous opinion of the Court, affirmed the judgment
of tlie Circuit Court for the Western District of Michigiin,
whicli dlsmis.sed the bill tiled by the railroad comjKUiy against
tlie St,ate of Michigan to restrain the collection of taxes im-
|)osed under Chapter 17:^ of the Laws of 1901 of the Stat(>
of Miciiigan. being the so-called ad valorem (Pingree) Act.
Prior to the year mentioned the railroads were taxed on
the basis of gro.ss receipts. The Court holds that the fact
that f))c rate fixed by the State Board of As.se.ssors is based
on tin- valuation of the \-arious local asses.sors throughout the
State (Ipes not affect its \alidity. the Stat(>s having (Mitire
freedom lus to objects and methods of taxation so long as all

of tile same class are subjected to the same rate and the
taxes are administered im])artially upon them. An article
.showing some of the features of the'law was in the "Cliroiiich-"
of April 23 1904, page 1469.— V. 82, p. 687. 452.

Michigan United Railway Co.—Consolidation.—This com-
j)uny W!LS incfirporuted in .Michigan on March 26 1906. with
$8,000,000 capital stock, and is to be a con.solidation of the
Jackson & Battle Creek Traction Co., the Jackson Consoli-
(hited Traction Co.. tiie Lansing & Sul)url)an Traction Co..
the Lansing & Jackson Hv. and the Miciiigan Traction ('o.

Of the $8,000,000 stock, '$1 .000.000 or $2,000,000 will be
preferred, but the exact amount has not yet been determined
uix.n. The new companv will make a new mortgage for
.$7,000,000 or $8,000,000. of wliich a sufficient amount will
he re.si'rvod to n;tin? the lioiids of the constituent companies.

It is probable that some of these latter issues will be retired
immediately, but which it has not been decided.

Missouri Kansas & Texas Ry.—First Dividend.—The di-

rectors on April 5 declared a semi-annual dividend of 2% on
the preferred stock, payable May 10 1906 to stockholders of
record on April 20 1906.
New Secretary.—C. N. Whitehead has been elected Secre-

tary to succeed S. HalHne.—V. 82, p. 692, 568.

Morris & Essex RR.—New Trustee.—Judge James M.
Lanning of the United States Circuit Court for New Jersey
has appointed the Bankers' Trust Co. of New York City
trustee of the $5,000,000 fir.st mortgage, dated 1864.—V.
74, p. ims.

Muncie Hartford & Ft. Wayne Electric Ry.—Deposit of
Stock.—The shareholders are depositing their stock with
the Guardian Trust Co. of Cleveland preparatory, it is said,
to turning it over to the Widener-Elkins-Dolan syndicate
in case pending negotiations shall end .satisfactorily.—V. 81,
p. 559.

National Railroad of Mexico.—Report.—See "Annual Re-
ports" on a preceding page.
New Director.—Roberto Nunez, City of Mexico, has been

elected a director to .succeed J. G. Metcalfe.—V. 82, p. 751.

New York New Haven & Hartford RR.—Stock for Deben-
tures—.Yew Lssue of Debentures.—See Consolidated Railway
above.

Bonds Sold.—The company has reccntl}^ .sold $1,500,000
Harhni Rivrr & Port Chester 4% gold bonds, part of an
authori7,;-d i.ssue of $15,000,000. of which about $9,4,50,000
are understood to be outstanding. The purchasers, it is

.said, were Lee, Higginson & Co., $500,000; R. L. Dav & Co.,

$500,000, and Mackay & Co., $500,000.
Merger.—The company has applied to the Massachusetts

Railroad Commission for permission to purcha.se the New
England RR. , who.se share capital is substantiallv all owned,
all its liabilities to be as.sumed.—V. 82, p. 7.52. 69.S.

New York Westchester & Boston Railway.—Interest Pay-
ment.—The interest due April 1 1906 on "certificates of

interest" in the first mortgage bond underwriting was paid
on that date at the office of Dick & Robinson, syndicate
managers.—V. 82, p. 752. :i92.

Norfolk & Southern RR.—Consolidation.—Rudolph Kley-
bolte & (-0. confirm the statement that arrangements have
l)een completed for consolidating under this company's
name the Virginia & Carolina CV)ast Railway, the Norfolk
& Southern, the Atlantic & North Carolina RR.; the
John L. Roper Lumber Co., the Blades Lumber Co. and the
Belhaven Lumber Co. will also be united, making a total of

600 mil(>s of railwav and 600,000 acres of timber land, con-
taining, it is said.'^some 4.000.000,000 feet of timber, and
having an annual output of from 125.000,000 to 1,50,000.000
feet. The greater Norfolk <fc Southern will have $25,000 .000

etich of authorized capital stock and bonds. The under-
writing is reported complete. George W. Roper will prob-
ably be President of th(> consolidated lumber company and
F. S. Gannon President of the railroad.—V. 82, p. 7.52, 1.58.

Ocean Shore Railway, San Francisco.—Increase of Capital
Stock.—This company has filed in California a certificate of
increase of capital stock from $:^ ,000 .000 to $5 ,000 ,000 . See
V. 82. p. .569, 162.

Oregon & Idaho Railway. /io«f/.s Offered.—Wheeler &
Co., No. :i2 Broadway, New York, are offering $200,000
first mortgage 5V-2%S"1<1 '^""<ls, to net6.04, also 1 ,000 shares
of stock. Particulars are withheld. .\n Oregon it Idaho
RR. was reported ;is incor])orated in Idaho hist No\ember
to build from lanmet. in tiie Payette N'alley. to Ontario, Ore.

Pacific Gas & Electric Co., San Francisco.—First Dividend
on Preferred.—The directors on March 28 declared a dividend
No. 1 (for the (piarter ending March .SI 190()) of 1^% '^'i

the outstanding preferred capital stock, pavable .\])ril 16 on
stock of r<>cord April 10.— V. 82. p. .569.

Pan-American Railway. Deseriptinu of Route for Pro-
jected Line Connectinq Sorih iiud South A merica .—Thv April
number of "Scribner's .Magazine" contains a review of the
present stage of this project by Charles M. Pepjx'r, United
States and Pan-American Railway Commissioner,

Of the 10,391 miles of pro.iected line between N'ew ^'ork and Buenos
.\,\ res, 5.709 miles are in operation. 703 miles miles are in process of con-
struction and :{,969 miles remain foi' future work. This i)r(>.iecl should
not he confounded with the l'an-.\inerican Hl{. (Mexico-Guatemala i,

which, however, would form part of the greater system. (V. 82, p.
569. 693.)--V. 78, p. 1550, 1103; V. 77. p. 452.

Pennsylvania RR. Expiration of Sytidicote irhich I'nder-
trrote Conrrriililc Bonds, 'riie syndicate organiz<>d last year
by J. P. Morgan it Co. and Kiihii, Loeb it Co. to underwrite
the $100 ,000,000 :^}^% convertible bonds, which were offered
to the shar(>hol(leis at par (V. 80. p. \2.W. I9i:5), (-\pired by
limitation A|)ril 1. The .syndicate, it is said, has sold about
60% of its holdings, and the re.st will Ix- distributed among
the particii^ants. V. 82, p. 7.52, 629.

Pere Marquette RR.—Suit to Collect Coupons Enjoined.—
.bulge Lurtoi: on A|)ril 4 filed his decision enjoining the
prosecution of the suit brought to collect t he past-(lue coupons
on the collateral trust bonds secured by the ('hicago Cincin-
nati tfc Louisville stock until the issues raised in the ai'tioii

recently tiegun by the I'(-re Marquette to cancel the mortgage
liaA'e been decided. Com|)are V. 82, p. 752, 5()4.
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Pittsburgh Shawmut & Northern RR.—Receiver's Certifi-

cales Temporarily Enjoined.—A hcariiiK on the proijosition

to make porniaiiciit tlio temporary injunction rostraininK the

issue of $3,800 ,000 receiver's certificates will he Ik Id April 10.

See V. 82, p. 510, o()9.

Portland (Ore.) Railway.—Listed in Philadelphia.—The
Philadelphia Stock ICxehange has listed $5,982,000 "first

and refunding mortgage" 5% gold bonds, due Nov. 1 1930.
Compare V. 81, p. 1437, 1724; V. 82, p. G93.

Public Service Corporation of New Jersey.—New Director.

—James P. Dusenhen y has been elected a director to succeed
John F. Dryden, resigned.— V. 82. j). 393, 281.

Rock Island Arkansas & Louisiana RR.—Bonds Pledged.—
See Chicago Rock Island & Pacihc Hy. above.—V. 82, p. 101.

Sandusky Fremont & Southern (Electric) Ry.—Proposed
New Feeder for Lake Shore Electric Ry.—This company has
been incorporated in the interc^st of the Lake Shore Electric

Ry. of Cleveland, with nominal ($10,000) capital stock, in

order to build either from Sandusky to Clyde, 16 miles, or
from Sandusky to Fremont, 22 miles, as may be determined
most advisable. The capital stock is expected to be increased
to $500,000 and will be owned bv the Lake Shore Electric,

which will probably guarantee $400,000 or $500,000 bonds
to cover the cost of the new feeder.

Seaboard Air Line Ry.—New President.—Alfred Walter,
formerly President of the Lehigh Valley RR. , has been elected
President and General Manager, to succeed J. M. Barr, who
has resigned those offices, but will remain a director.—V. 81,

p. 1850.

Southern Pacific Co.—New Directors.—At the annual
meeting held on April 4 the following five new directors were
elected:

New Directors —Henry W. De Forest, Robert Goelet, Ogclen Mills,

W. V. S. Thorne and A. K. Van Deventer.
Retired.—James Spejer and Charles H. Tweed of the iirm of

Spe.ver & Co.; Otto H. Kahn and Mortimer L. Schiff of the firm of Kuhn,
Loeb & Co., which is withdrawing from all its railroad directorates; and
James H. Hyde.

The retirement of Messrs. Speyer and Tweed from the
Southern Pacific board, it is understood, does not mean
that Speyer & Co. will discontinue to be represented by
individual members of the firm on other railroad boards.

—

V. 82, p. 753.

Steubenville & East Liverpool Railway & Light Co.—
Purchase—Consolidation.—This company was incorporated
recently in Ohio with nominal ($5,000) authorized capital
stock by leading stockholders of the East Liverpool Traction
& Light Co., of which Van Horn Ely of Buffalo is President
(V. 81, p. 1791), for the purpose, it is understood, of taking
over the property of the Steubenville Traction & Light Co.
(V. 76, p. 812, 267) and to build an 8-mile connecting line

between Toronto, 0.,and Wellsville. Incorporators: Van
Horn Ely of Buffalo; Edward McDonnell, Charles A Smith,
George H. Owen and John C. Rothery.

Steubenville Traction & Light Co.—Sale.—See Steuben-
ville & East Liverpool Railway & Light Co. above.—V. 76,
p. 812.

Tombigbee Valley RR.—Bonds Offered.—This company
has made a first mortgage to the Knickerbocker Trust Co.
of New York, as tru.stee, to secure not exceeding $1,200,000
bonds, limited to $5,000 per mile on standard-gauge railroad,
laid with 60-lb. rails, with an additional $1,000 per mile
issuable for equipment and terminals when "the property
has shown more than double its present earnings." F. J.

Lisman & Co., No. 30 Broad St., New York, have purchased
and are offering for sale the unsold portion of the outstanding
bonds, consisting of $242,000 50-year 5% gold bonds, cover-
ing the present 52 miles of road. These bonds are dated
1906 and are due April 1 1956, without privilege of prior re-

demption; interest payable April and October in New York
City. The firm has also contracted to take an additional
$183,000 of the bonds, being the remainder of the $425,000
issuable against the present mileage and the extension of

33 miles to Butler, 85 miles in all. A circular says:
The company acquired late in 1904 from the Tombigbee & Northern

RR. a narrow-gauge line of 40 miles. This line was reconstructed and
made standard gauge and extended 12 miles, making the present road
from Healing Springs, Washington County, Ala., to Calvert, on the
Southern Ry., and :i miles beyond to Nanahubba Landing, located about
40 miles north of Mobile on the Tombigbee River, which at this point
has a minimum deptli of about 1.5 feet. The line traverses Washington
County and will extend northerly to near Butler, the county seat of
Choctaw County. This latter county, while liaving a population of
about 25,000, has no railroad facilities whatsoever. Its products are
cotton' and timber, and as the .soil is fertile the tonnage will no doubt
become much diversified as well as increased.
The company reports for the four months ending Feb. 28 1906: Gross

earnings, $17,599, an increa.se of .?5,959; net, 80,798, increa.se $1,794,
or at the rate of one and one-half times tlie interest charges. Regular
train service did not commence until late in January 1906. A contract
has recently been entered into with a corporation owning a large tract
of timber land under which a minimum revenue of $9,000 per annum is

assured for a period of ten years, this being practicall.v net money, as
the lumber company will liaul its own erjuipnient over the road. We
are satisfied that this railroad will earn during 190(> on its present mileage
upwards of $70,000 gross and $20,000 net, and that tliese earnings will
.show a steady increase.

• During the course of reconstruction, and while the exten-
sion was still under way, the company earned for the year
ending Oct. 31 1905: Gross, $39,009; net, $14,340. Total in-

terest charge against present mileage, $12,100.
The difTerence between this issue of $5,000 per inile of

bonds and the cost of the property is represented by an
issue of capital stock at $10,000 per mile. The company

has given notice of increase of capital stock from $150,000
to $850,000.

Tonopah & Goldfield RR.— Bonds Offered.—Chan. D. Bar-
ney & Co., New Y(»rk and Philadelphia, are offering at 100^
and interest the small un.sold portion of $1 ,150,000 first mort-
gage 6% gold bonds of $1,000 each, dated Jan. 1 1906, due
Jan. 1 1921; interest payaV)le January and July. Land Title
& Trust Co., Philadelphia, trustee. The mortgage provides
that one-fifteenth of the bonds Lssued be retired annually by
lot, at 1023^ and interest; and the entire is.sue is subject to
redemption at the same price on any interest period after
Jan. 1 1907. Capitalization: First mortgage bonds, author-
ized, $1,-500,000; issued, $1,1.50,000; remainder, .$3.50,000,

i.ssuable only for extensions and improvements under proper
restrictions. Preferred stock (7%), $500,000; common
.stock, $1,6.50,000.

President John W. Brock, under date of Bullitt Building,
Philadelphia, March 27, writes:

Operates a little over 100 miles of broad-gauge railroad, from Mina to
Goldfield, and reaches the centre of the mining industr.v in Southern
Nevada. Through Pullman sleeping-ear .service is now established be-
tween San Francisco and Goldfield, and the passenger business is large
and increasing. The freight bu.siness, both general merchandise inbound
and ores outbound, is also increa.sing. The territory suppUed is non-agri-
cultural and is dependent upon the railroad for transportation of supplies
of all kinds. The general condition of the country served is constantly-
improving. The earnings of the roads from July 1 1905 to Feb. 28 1906
(eight months) were: Gross earnings, 8844,738; operating expenses,
.8.378,905: net earnings, $465,8.3:3.

Of the bonds, $1 ,017,000 are i.ssued for the retirement of a like amount
of bonds of the constituent companies, which are subject to call and will
be forthwith taken up and canceled: $133,000 are issued in accordance
with the provisions of the consolidation agreement, chiefly for the better-
ment of the property.

Arrangements have been made whereby the firm is giving*

to the holders of the $467,000 bonds of the old Tonopah RR.
an opportunity to exchange their holdings for the new issue.

While the actual retirement of these old bonds will not take
place until July 1 1906, it is expected that all of the $467,000
bonds will be in hand long before that time.
The injunction which was brought to prevent the consoli-

dation in November last has been dissolved, and everything,
we are informed, amicably settled.—V. 81, p. 1725.

Underground Electric Railways, London.—Provision for
Additional Capital When Required.—The shareholders at a
meeting held in London on April 3 adopted the proposition
authorizing the directors to raise $25,000,000 additional
capital when required. See V. 82. p. 753.

United Railways & Electric Co., Baltimore.—Bill Signed.
—Governor Warfield on April 2 signed the bill amending the
charter of the Maryland Electric Ry. for the purposes stated
in V. 82, p. 629.

United Railways Investment Co. of San Francisco.—
Purchase Approved.—The shareholders at the special meeting
on Thursday approved the plan for the purchase of the
Philadelphia Co. of Pittsburgh.—V. 82, p. 753. 570.

Washington (D. C.) Terminal Co.—Extension of Bond Syn-
dicate.—Advices from Baltimore state that the bond syndi-
cate headed by Alex. Brown & Sons, which last vear pur-
chased the issue of $10,000,000 3}4% bonds, has 'been ex-
tended for a year, a portion of the issue not having been
placed. Compare V. 80, p. 1973.

Western New York & Pennsylvania Ry.—Report.—The
results for the calendar year were:

Year— Gross. Net. Charges. Ext'y Exp. Bal.,def.
1905 86,647,831 $1,091,820 81,225,441 $109,318 $242,941
1904 5,341,975 277,598 1,239,270 227,112 1,188,784—V. 80, p. 1476.

Wisconsin Central Ry.—Proposed Bond Issue to Replace
Five-Year Notes.—The shareholders will vote May 8 on a
proposition to authorize a bond issue in part provision for

the cost of the extension now in progress from Owen, Wis.,
to Duluth and Superior and terminals in those cities. The
distance is about 160 miles, of which 45 miles was com-
pleted last January. The details of the bond issue have
not yet been fullj^ determined. Cotiipare V. 81, p. 1176,
1237, 1263.—V. 81, p'. 1316.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Alliance Realty Co., New York.—Dividend Increased.—

The directors on April 4 declared a quarterly dividend of

1M% o'l the capital stock, paj^able April 16, to stockholders
of record on April 10 1906. This increases the annual rate
to 7% per annum, contrasting with 6% yearly since distri-

butions were begun in July 1902. Capital stock authorized,
$3,000,000; issued, $2,000,000; par of shares, $100. No
bonds. Office, 25 Broad St., New^ York.—V. 77, p. 825.

American Consolidated Copper Co.—More Time Desired.—
See Montana Coal & Coke Co. below.—V. 82, p. 394, 163. •

American Malt Co.—Reorganized Company.—This com-
pany was incorporated on April 2 under the laws of New
Jersey with $15,000,000 capital stock, of which $9,000,000 is

preferred stock, as the successor of the American Malting
Co., under the reorganization plan in V. 81, p. 266, 1043:
The preferred stock is entitled to 4% dividends from April 1

1906 until Oct. 1 1906, the rate thereafter to be not exceeding

6% per annum, lender the plan the old Ainerican Malting
preferred stock will be exchanged for 62% in new preferred
and the old common will receive 44% in new common. .^J
A company with the same title was incorporated in Con-»

necticut several months ago, but a New Jersey charter has
been decided preferable.—V. 81, p. 1611. _J
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American Malting Co.—Successor Company.—See Ameri-
can M:ilt Co. above.—V. 81, p. 1611.

American Telephone & Telegraph Co.—Dissolution of

Underwritincj Syndicate of 1905.—The syndicate which under-
wrote $25,000,000 of the 4% collateral trust bonds dated 1899
(V. 80, p. 999, 1113), it is announced, has expired bv limita-

tion.—V. 82, p. 754, 689.

Anthracite Coal Roads.—Negotiations Still Pending.—
Operations in the anthracite regions were suspended on April

2 in accordance with the order of the United Mine Workers
(V. 82, p. 750), but the Pittsburgh Coal Co. is working its

bituminous mines as stated under the heading "Bituminous
Coal Roads" below. The committee of mine workers ap-

pointed by the Shamokin convention on Dec. 14 announced
on Thursday that, having considered the companies' propo-
sition of March 9, which was for the continuation for three

years of the award of the Anthracite Strike Commission,
they advised hat the existing differences be submitted to

arbitration, the decision to be effective from April 1 1906
to March 31 1908, and work to be resumed and continued
pending the decision. The operators say that they cannot
agree to arbitrate the question of the closed shop, and the

"check-off" scheme, requiring that each company shall

collect from the employees such amounts as may be levied

by their organization monthly. The extended agreement,
moreover, would expire in a Presidential year.—V. 82, p. 750

Arizona Water Co.—Sold.—This property was sold

under foreclosure in New York City on March 29 under a

decree of the Circuit Court of the United States for the
Southern District of New York and an ancillary decree in

Arizona, and was bid in for the bondholders' committee for

$50,000.

The bondholders' committee, consisting of Arthur B. Leach, Chas. iS.

Fairchild, Morgan G. Bnlkeley and William H. Bnrrows, under agree-
ment dated Sei)t, 2.5 190.3, called for deposit of the first mortgage 5'"?r

bonds of 1899 ($300,000 authorized) and the general mortgage incomes
($700,000) with New York Trust Co. as depositary. The company's
main diverting dam was destroyed by flood on or about April 14 190.5,

and while repairs were in progress a large portion of it was again de-
.stroyed by flood on or about Sept. 5, requiring the expenditure of a
large amount of borrowed money to restore the same. No reorganiza-
tion plan has as yet been prepared, the committee being still engaged in

trying to sell the property to the United States Government as an
integral part of the irrigating svstem of the Salt River Valley. See
V. 82, p. 336.

Associated Merchants' Co., New York.—New Stock.—The
shareliolders will vote April 18 on the proposition to increase
the 2nd pref. stock from $5,000,000 to $10,000,000, and to

authorize the directors to sell the same for cash at not less

than par. A circular says:

Several negotiations are pending for the purchase of new properties.
If a large negotiation should eventuate, the liberal amount of cash held
by the company would not nearly suffice to pay the purchase price. It

is the .sense of the directors that an issue of second preferred stock at the
present time may be more advantageous to the company than an issue
of first preferred stock, inasmuch as the .second preferred stock has not
the privilege of conversion into common stock which the first preferred
enjoys. Moreover, the proceeds of the first preferred stock cannot be
used to pay for the good-will of any business, and in an important piu'-

chase now contemplated a substantial payment for good-will would be
necessary.

Of the $10,000,000 first preferred stock, $2,750,000 has
not been issued.—V. 82, p. 749.

Bethlehem Steel Corporation.—Ratification of Bond Sale—Guaranty.—The shareholders at the annual meeting on
April 3 approved the contract of Dec. 29 1905 for the sale

of the Bethlehem Steel Company's $12,000,000 first exten-
sion mortgage 5% gold bonds, guaranteed by the Bethlehem
Steel Corporation. Compare V. 82, p. 282; V.81,p. 1612.

Report.—For calendar year 1905:

Net earnings $3,313 ,929

Bond int., all cos. ($548,530), and depreciation ($400,000) $948,530
Dividends on pref. stock, two of 1M% each (3H %)521 ,780

Balance, surplus for year $1,843,619
—V. 82, p. 571.

Bituminous Coal Roads.—Partial Operations Continued.—
The United Mine Workers having decided to permit a settle-
ment with the companies that are willing to sign the 1903
scale, the danger of a general strike has passed, and the
Pittsburgh Coal Co. (and its subsidiaries), the Berwind
White Coal Mining Co., etc., have been able to continue
operations. The first-named company was said on Thurs-
day to be operating 70% of its mines and to have mined
the previous day 40,000 tons of coal. In Ohio, Indiana and
Illinois most of the mines, it is understood, are closed,
though the operators, it is said, are inclined to accept the
terms suggested by the committee of mine workers in the
anthracite region. See "Anthracite Coal Roads" above.

—

V. 82, p. 750.

Bush Terminal Co.—Report.—For calendar year:
year— Gross. Net. Charges. Bid., .lur.

1905 (12 mos.) $740,954 $429,407 $309,334 $120,073
1904 (11 mos.)- 621,936 362,933 184,475 178,458
—V. 81, p. 1667.

City of Lincoln (111,) Gas Co.—Bond.—Status.—The
Royal Trust Co. of Chicago (the mortgage trustee) is offering
$20,000 of the total issue of $100,000 first mortgage gold 6s
of $1,000 each, dated Oct. 1 1898, due Oct. 1 1918. but
subject to call at par Oct. 1 1908 or at any interest payment
thereafter; interest payable April 1 and Oct. 1 in New York.
Bonds outstanding, $95,000; in treasury, $5,000. Capital
stock, $100,000.

C. H. Evans. C.E.M.E., under date of Jan. U 1906, writes:
Owns, controls and operates the entire gas business of the city without

competition and imder a liberal franchise. During the past "year sold
over 19,000,000 cubic feet of gas and has in use 1,050 meters and over
530 gas-ranges. For the year ending Oct. 1 1905 the net earnings
amounted to S10,66S, an increase over the previous year of $1,251.

Citizens' Telephone Co., Grand Rapids, Mich.—Controlled
Property.—See Citizens' Telephone Co. of Jackson, Mich.,
below.—V. 81, p. 615.

Citizens' Telephone Co. of Jackson, Mich.—Status.—

A

circular issued bv the Royal Trust Co. of Chicago offering
$25,000 first mortgage gold 5s, dated Jan. 31 1903 (see V. 78,
p. 1277) at 91.90 and interest, says in substance:
Dated Jan, 31 1903: due Feb. 1 1923. but subject to call at 105 Feb. 1 1918 or

at any interest payment thereafter. Interest Feb. 1 and Aug. 1 payable at Grand
Rapids, Mich., or New York. Denomination S500. Amount outstanding $215 -

000: bonds reserved in treasury, $35,000: total bond issue. $250 000. Teleplione's
in use .tan, 1 1913 were 1.447: 1904 were 1,734: 1905 were 2,213; 1906 were 2 500.
Gross earnings 1903. 834,131; 1904. $36,274. In 1905 (3 months estimated) gro.s3
receipts, $42,007: net. Sl>i,344: interest on bonds, $10,750: surplus, put back into
construction $7,594. The majority shares are owned by the Citizens' Telephone
Co. ot Grand Rapids. Mich,, which also owns in the same way the Telephone Com-
pany at Battle Creek, Mich., and a part interest in.the Muskegon Company, Com-
pare V, 7b. p, 1277.

Clyde Steamship Co.—Bonds Offered.—Geo. A. Fernald &
Co., New York and Boston, are offering at 101 and interest,
by advertisement ou another page, $2,000,000 first mort-
gage sinking fund 5% gold bonds, part of the authorized
issue of $6,000,000 (see V. 82, p. 511), of which $4,000,000
is outstanding. A circular says in part:

Report of Public Accountants. Net Earnings.
Year 1905. Fear 1904, Increase 10 years, 1894-1903.

Gross earnings ..$4,428,568 .$4,080,886 .$347,682
Net earnings 852,792 662,037 190,755 • Average, $486,016
Annual bond interest charge, $200,000.
Property, &c.—Under the mortgage, the company is obliged to keep

its propert.v insured to the amount of $5,000,000 until Jan. 1 1909, and
at all times at least 25% in excess of the amount of bonds outstanding.
The insurance policies are payable to the mortgage trustee, and cover
loss by fire, lightning, collision and stranding, and liability for damage
by collision to the property of others. The fleet consists" of 22 steam-
ships, the cost of duplicating the same being estimated at $5,776,000.
Terminals— Piers: New York City—Piers Nos. 36, 44 and 45, North
River; Piers 29, 33, 33H and 34, East River; Philadelphia, three piers;
Boston, Lewis Wharf, one pier; Wilmington, N. C, one pier; Norfolk,
Va., two piers; Georgetown, N. C., one pier; Charleston, S. C, four piers;
Brunswick, Ga., one pier; Jacksonville, Fla., three piers. These leases,
many of which are of long term, are of great value.

Sinking Fund.—Beginning Jan. 1908, the compan.y agrees to cancel
in yearly instalments sufficient bonds to retire the issue at maturit.y.
(The sinking fund pa.yments are to be made as stated in V. 82, p. 511,
vi'ith additional amount if bonds in excess of $4,000,000 are issued.)

Lines.—The compan.y owns and operates the following: (1) New York
Charleston & Jacksonville, Florida Line; (2) New England & Southern
Lines; (3) New York, Wilmington, N. C, and Georgetown, S. C, Lines;
(4) Philadelphia Norfolk <fe Newport News Line; (5) Philadelphia & New
York Line; (6) New York & Santo Domingo Line; (7) The Cl.yde St. Johns
River Line

Traffic and Control.—In 1905 the Cl.yde system carried over 40,000
pas.sengers and 1,300,000 tons of freight. In conjunction with the
Metropolitan Steamship Co., V. 81, p. 617, (New York and Boston)
and the Eastern Steamship Co., V. 82, p. 337, (Boston, Portland, Ban-
gor, St. John, N. B., and other ports), and controlled by the same in-
terests, the Clyde Steamship Co. serves the entire eastern coast of the
United States.—V. 82, p. 572, 511.

Colorado Fuel & Iron Co.—Option to Subscribe.—An of-
ficial circular, dated March 31, announces that at a meeting
of the directors held March 30 a resolution was adopted that
for the purpose of providing additional equipment for the
plants, $2,000,000 common capital stock, now in the treasury
and expected to be available Aug. 2 1906, and $4,000,000
Colorado Industrial Co. 5% 30-year gold bonds, Series B, ma-
turing 1934. also in the treasury, be offered for subscription
to the common and preferred stockholders. The holders of
record April 16 at 3 p. m. are accordingly offered the right,

between April 16 and April 30, inclusive, to subscribe in cash
at par for common stock to an amount equal to 6J^% of their
respective holdings. Each such subscription will entitle the
subscriber to buy from the company one Colorado Industrial
Co. 5% bond. Series B, par value $1,000, upon a total pay-
ment for every five shares subscribed for and one bond pur-
chased of $1 ,040, as follows:

$1 ,040 Cash for $500 Common Stock and $1,000 Col. Ind. 5% "B" Bond
On application, 10%, payable at Bowhng Green Trust Co., N. Y $104
On Aug. 8 1906,90%, do do do do 936

Note.—In event that the entire amount of $2,000,000 treasur.y stock is
not available for deliver.y on Aug. 8 1906, b.v reason of holders of deben-
ture bonds having, on or before Aug. 1 1906 converted such debenture
bonds into the stock at par, then all rights of the subscribers, both for
stock and bonds, shall terminate and the company will mail notice to each
subscribing stockholder that the 10% paid upon his subscription shall be
returned with interest at 6% per annum to Aug. 8 1906.

Subscription warrants will be mailed on or about April 17
to each stockholder.—V. 82, p. 754.

Consolidation Coal Co. of Maryland.—Earnings of Sub-
companies.—See Fairmont Coal Co. and Somerset Coal Co.
below.—V. 82, p. 694.

Consolidated Gas Co., New York.—Eighty-Cent Bill Signed.
—Governor Higgins on April 3 signed the bill reducing the
price of gas in New York City from May 1 to 80 cents.—V. 82,
p. 454, 512, 572, 754.

Eastman Kodak Co. of New Jersey.—Extra Dividend.—
At the annual meeting on April 3 an extra dividend of 2^^%
was declared on the common stock, payable May 1 to holders
of record April 14. The common shares have received 10%
per annum since Oct. 1 1902, and on Jan. 2 1906 received
an extra distribution of 2% extra.—-V. 82, p. 749, 694.

Fairmont Coal Co.—Report.—This company, controlled
by the Consolidation Coal Co. of Maryland, reports:

Cal. Gross Net Other Charges Dividends Balance,
Year. Earnings. Earnings. Income, to income. Prev. Yr. Surplus.
1905 $3,518,674 $669,709 $320,996 $618,389 $240,000 $132,316
1904 3,754,162 874,654 332,333 563,053 360.000 283,934
—V. 82. p. 221.
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Oas Light Co. of Augusta, Oa.—Bonds OJIcred.—Dovitt,
Tri-niblc A C<).. First National liank Ikiilding, (Chicago,

aniiouiu'c, by advcjrtiscincnt on another |)HK<'f tliiit they havo
purchased and will .shortly offer this company's issue of

$250 ,000 first mortgage 5% serial gold bonds. "The com-
pany ha.s 40 miles of mains, aVwut IJ,000 meters and 1,600
gas stoves, and controls the entire public and private gas
business of Augusta and Summerville. Franchise.s per-
petual. Net earnings for the last fiscal year were over twice
the interi«t charges." Compare \ . 80, p. 17:^2.

Houghton County Oas & Coke Co., Houghton and Han-
cock, liSich.— Bonds Offered.—MacDonald, McCoy & Co., No.
171 La Sall(> St., Chicago, arc offering at par and interest the
entire present issue of .SI 20 ,000 first mortgage 5% gold bonds
of $1,000 each; total amount authorized, .S:if)0,000, of which
$230,000 is reserved for future exten.sions and betterments
under .stringent provi.sions. Bonds dated Feb. I 1906; in-

terest payalale Feb. 1 and Aug. 1 at the office of the trustee,
Metropolitan Trust & Saving.sjBank, Chicago, 111. A circvi-

lar saj's in .substance:

Organized under laws of .Michigan witli $500,000 capital .stock and
owns a modern gas plant now serving Hougliton, Hancock and Ripley,
with population of about 18,000. Has about 15 miles of gas mains, 800
services and 806 meters; capacity of works, 120,000 cubic feet per day;
output of gas for 5 months ending Dec. 31 1905 was 7,326,200 cubic feet.
Present output indicates an annual basis of about 21,000,000 cubic feet,
from which the earnings for the current year, without any increase of
business, .should be: Gross, $34,761; operating expenses, $18,982; net
earnings, $15,779. Or more than 2]^ times the bond interest. The com-
pany intends to extend into adjacent territory, where it owns franchises,
readiing an additional population of about 8,800.
The $230,000 bonds held by the trustee for betterments and extension.s

can be withdrawn only on the basis of 90% of the cost thereof, and then
only when the net earnings for the preceding six months shall have been
at least double the interest charge on the bonds outstanding and those
proposed to be taken down. The issue matures on Feb. 1 as follows:
$3,000 vearly, 1910-14; $4,000 yearly, 1915-19; $5,000 yearly, 1920-24;
$6,000 yearly, 1925-29; $10,000 in 1930, $20,000 in 1931 and $250,000
in 1931. Robert H. Shields of Hancock, Mich., is President; James T.
Lynn, Vice-President; Emanuel T. Berger, Detroit, Secretary and Treas-
urer. Mr. Lynn is President National Gas, Electric Light & Power Co
(V. 79, p. 155), which controls the Bowling Green Gas Co., Goshen Gas
Co., Joplin Gas Co., Port Huron Gas Co., Portsmouth Gas Co., Rome
Gas, Electric Light & Power Co. and Webb City & Carterville Gas Co.

Hudson Iron Co., Secaucus, N, J.—Mortgage.—This com-
pany has made a mortgage to the Knickerbocker Trust Co.
of New York, trustee, to secure an issue of $1,000,000
first mortgage .5% bonds. Capital stock outstanding,
$875,000.

The new bonds are "first and refunding mortgage 5% sinking fund gold
bonds, they are issuable as follows: .''$450,000 forthwith for the retire-
ment of certain promissory notes and the payment for a part of the
mortgage property; $200,000 from time to time for corporate purposes;
$120,000 reserved to retire a Uke amount of first mortgage 20-year 5%
bonds of John R. Ferrier (V. 81, p. 1613) secured by mortgage to the
Standard Trust Co., trustee, and dated Oct. 1 1901; .180,000 on account
of second mortgage bonds made by John R. Ferrier; $25,000 to pay a
real estate mortgage dated June 30 1904; $125,000 for extension im-
provements and working capital on conditions stated in mortgage.
Bonds dated Feb. 1 1906; denomination $1,000; principal due Feb. 1

1926, but subject to call on or after Feb. 1 1907 at 105; interest payable
Feb. 1 and Aug. 1. Present issue to be 8450,000. Sinking fund, to
begin in 1908, $20,000 yearly, with a royalty of 25 cents per ton on each
ton of ore mined at the Hudson mines. Mortgage covers 546 acres of
land formerly belonging to the Secaucus Iron Co., at North Bergen,
and about 1,200 acres of mining property and plant in the towns of
Highlands and Woodbury, Orange County, N. Y. The company has
recently purchased an iron ore property at Beatyestown, south of
Hackettstown, N. J., and it is expected will soon be taking 100 tons
therefrom daily. The pig-iron capacity of the company, now 100 tons,
is expected to be increased toll50 tons this summer. Directors: Pres.
Frank A. Wilmot (President Am. Tube & Stamping Co., V. 77, p. 1876,
197); Vice-Pres. Harold G. Villard; Sec. and Treas. J. M. Clark, A. H.
Bickmore, New York, and Charles R. Wilmot, President Orange (N. J.)
Trust Co. New York office. No. 11 Broadway.—V. 81, p. 976.

Inter-State Telephone Co., New Jersey.—Receiver Re-
strained.—Oscar Keen of Newark on or about March 8 was
appointed receiver for this company on the application of
J. Thomas Reinhardt, No. 15 Wall Street, but on March 19
the Court of Errors and Appeals handed down an opinion
restraining Mr. Keen from interfering with the possession
and control by the mortgage trustee of the property covered
by the mortgage of said trustee until a final decision in the
receivership proceedings, which have been appealed from
the Court of Chancery, has been rendered. The reorganiza-
tion committee is said to hold over 90% of the company's
securities. Compare V. 81, p. 1177.

La Belle Iron Works, Wheeling, W. Va.—Option Expires.—The option held on the property of the Pope Tin Plate Co.,
it is said, finally expired on April 2.—V. 82, p. 576.

Lanston Monotype Machine Co., Philadelphia.—First
Dividend Declared.—The directors on Tuesday declared
a first (semi-annual) dividend of 2%, payable April 23* to
stockholders of record April ,9. The stock is $5,000,000,
in shares of $20 each. See report in V. 80, p. 2619.—V. 82,
p. 754.

Merchants' & Miners' Transportation Co., Baltimore.—
A^eiy Stock.—The Maryland Senate has passed a bill author-
izing an increase in the limit of this company's capital stock
from $2,000,000 to $6,000,000. The officers, apparently,
are not ready to divulge their plans as to the new stock.

—

V. 76, p. 1358.

Montana Coal & Coke Co.—Extension of Time.—President
E. L. White on March 31 sent a letter to the stockholders
notifying them that J. A. Coram, representing the American
Consolidated Copper Co., desires to extend the time for the
exchange of stock, and that any stockholder who wishes to
withdraw his holdings from the depositary, the Federal

Trust Co., Boston, i.s now at liberty to do so. Mr. Cocam
says:

As to the <'.\iict ilate of sucii exten.sion wi- are not prepared at lUi.'i tinu;
to state. \Vc are arranging the details of our various plan.s in 8orn<>wliat
ditTeri'iii form, and we believe time will iirove the wisdom thereof. .\k
to any stockholder who does not surrender his temporary receipt uml
take back his stock, we shall consider we have his approval and shall
endeavor to carry out the nlans ultimately as previously outliae'l a.i lo
ex<'hange of securities based upon coiiiitarative values. Compare V. S2.
p. ;J95.

(The) Moran Company, Shipbuilders, Seattle.—Svcc^K.sor
Company— MorUjage.—This company wa.s incorporaUid in
the State of Washington on .March 17 with $2,000,000 cap-
ital stock, all issued, and t<;ok f)ver the shipbuilding plant,
iron and steel works, lumber, &c.. of the Moran Brothers
Co., the .sale of which was recently announced. A mertgage
has been made to Dexter. Horton <fe Co. of Seattle, a.s tru.s-

tees, to .secure an i.ssue of $1,.500 ,000 4% gold bonds, of
which $1.0.50,000 is outstanding and $4.50,000 is reserved to
retire at or before maturity a like amount of 5% "bonds of
the predecessor company, subject to call at 105. (V. 73,
p. 1267; V. 81, p. 617.) Par of shares $100.

Of the $2,000,000 capital stock, $1,000,000 is 7% cumulative pre-
ferred, with preference as to assets in case of liquidation. The new-
bonds are dated .\pril 2 1906 and mature .\pril 1 1916, but are subject
to call at 105 on 60 days' notice; denomination, $1 ,000; interest payable
April and October at office of mortgage trustees. Directors of company:
President, George Higbee, recently Manager of the Steamship & In-
surance Department of the International Mercantile Marine Co.; Vice-
President and General Manager, J. V. Patterson, recently naval architect
for the aforesaid company; liodeman E. Griscom, Philadelphia; .1. V.
Paterson, George H. Higbee, A. H. Soelberg, James T. Lawler. J. P.
Fitzgerald, .M. M. Lyter, all of Seattle. Secretary and Treasurer. John
Gibson.—V. 82, p. 695.

National Fire Proofing Co.—\ew Bonds Authorized.—The
shareholders at the meeting on April 5 authorized the issue
of $2,500,000 5% bonds by a vote of 157,351 shares to 3,088
shares. See V. 82, p. 755, 337.

National Gas Electric Light & Power Co.—Companies
Controlled.—See list vmder Houghton County Coke <fe Gas
Co. above.— V. 79, p. 155.

National Lead Co.—Report.—For calendar year:

Year. Net Earn. Pref. Dividend. Bal., surplus. Tot.mrnluK.
1905 $2,082,632 (7% )$1 ,043,280 $1,039,352 $3,554,596
1904 1,595,693 7% 1,043,280 552,413 2.515.244

No details are given as to recent acquisitions of ''new
properties."

President L. A. Cole says: "Your directors now expect
that, commencing with July 1 next, dividends will be earned
and regularly paid upon our common stock."—V. 82, p. 695.

Northern Michigan Transportation Co.—Bond Offering—
Status.—The Royal Trust Co. of Chicago, the mortgage
trustee, is offering for sale $30,000 first mortgage serial (gold)
6s of $1,000 each, dated Oct. 1 1903, subject to call at 105
at any interest payment; interest payable April 1 and Oct. 1

at office of trustee. A circular says:

Total issue. $200,000. of which $25,000 already paid: S17,000 will mature Oct . 1
1906; $23,000 Oct. 1 1907; and either $22,000 or $23,000 each Oct. I thereafter
until 1913. Company operates from Chicago to Mackinac Island, calling at Charle-
voix. Petoskey and other intermediate points. The bonds cover three ships (in-
sured for $440,800), total value $480,000. viz.: the Illinois, the Missouri and the
Kansas, the flrst two being of steel: also docks ((by appraisal), $65,000: total value
$545,000. The company is one of the old established lines and has (or a number
of years paid annual dividends of 10% on its capital stock.

Park & Tilford (Grocers).—New President—Debentures.—
Hobart J. Park, who succeeded his father, Joseph Park, a.s^

President, about three years ago, will, it is announced, retire
about the end of this month , Frank Tilford , at present Vice-
President, taking his place. The Park interests will be taken
over by Mr. Tilford, who will subscribe for a large part of the
$3 ,000 ,000 of 6% 30-year debenture bonds to be issued at 110

.

The company was incorporated in New Jersey in L890, tak-
ing over the business of the firm of Park & Tilford, organized
in 1840, and operates five large stores in this city. Its capi-
tal stock is reported as $500,000.

Pope Tin Plate Co.—Option Expires.—See La Belle Iron
Works above.— V. 82, p. 573.

Raven Coal Co.—Bonds Offered.—White & White, Wheel-
ing, W. Va., are offering at par and interest by advertise-
ment on another page the unsold portion of a total
issue of $100,000 first mortgage 6% gold bonds, dated Jan.
1 1906, due Jan. 1 1931. Interest payable Jan . 1 and July 1

at the Dollar Savings & Trust Co., trustee, Wheeling, W.
Va. A circular says:

The property is situated on the main line of the B. & O. RR. and
branch line of the Wabash RR., near Franklin Station, Belmont Count.v,
Ohio, and consists of 95 acres of surface, 1,050 acres of unmined coal,
16 dwelling liouses, power house, tipples, barns and electrical equipment.
Appraised value, $155,000; actual value, $180,000. Present output,
about 100,000 tons per year. Financial arrangements have been made for
opening a new mine on the Wabash RR. and equipping it with modern
electrical machinery. L. L. Maione, General Manager of the Fairmont
Coal Co., writes: "The coal is persistent in thickness and quaUty; one
of the best steam coals in Ohio; will make a good domestic coal, but can-
not be used in the manufacture of gas or coke, where low sulphur is re-
quired. Should yield 7,000 tons of coal per acre. The output is onl.v
dependent on the amount of equipment. With one operation full.y

equipped the mine should produce 1 ,200 tons of coal per (fay as cheaply
as any other mine in this district."
The company is compelled to retire $4,000 of bonds each year beginning

Jan, 1 1908, at 101 and interest, beginning with bond No. 1. Additional
bonds may be called by paying a premium of 5%. For this purpose the
company must pay into the office of the trustee 5 cents per ton of coal
mined, which money can be used only to redeem these bonds.

Capital stock, authorized, $100,000; issued, $78,000; par
of shares, $100. President and Treasm-er, J. C. McKinley;
Secretary., N. C. Hubbard.
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Rhode Island Perkins Horse Shoe Co.—Extra Dividend.—
Tlie directors have declared the regular quarterly dividend
»f 134% and an extra dividend of 2% on the preferred stock,

both payable April 14 to holders of record April 5.—V. 75,

p. 1403.

Somerset Coal Co.—Report.—This company, controlled

by the Consolidation Coal Co., of Maryland, reports:

Cnl. Gross Net Other Charges Balance,
Year Earnings. Earnings. Inrovie. lo income. Surplus.
190.-)' $1606 271 «247,17.5 $21,445 .$240,289 $28,3.31

1904 975,298 202,243 29,361 206,865 24,739
—V. 81, p. 1497.

Standard Oil Co.—Holdings—Output.—Vice-President

John D. Archbold, at the examination by Attorney-General

Hadley of Missouri on March 26 , .stated that the company re-

tines and sells 70 to 75% of all the (country's) output of re-

fined oil, and that it has refineries enough to refine the entire

output, which, however, competition prevents its doing.

Henry H. Rogers on March 25, when similarly examined,
made in substance the following admissions:

The majority of the stock of the Standard Oil Co. of Indiana and all of

the stock of the Republic Oil Co. (of New York City) are held for the
Standard Oil Co. of New Jersey. All the shares of stock of the Waters-
Pierce Company standing in the name of M. M. Van Beuren, son-in-law
of John D. Archbold, are held for the Standard Oil Co.-^V. 81, p. 1046.

Standard Rope & Twine Co.—rForcclosure Sale.—The com-
pany's several properties have been sold under foreclosure

and bid in for the reorganization committee, (a) the Boston
properties on April 3 for $500,000; {b) the Brooklyn proper-

ties on April 6 for $400,000; (c) the New Jersey properties on
March 28 for $27,000.—V. 82, p. 696, 284.

Tamarack Mining Co.—Report.—For calendar year:

Year— Receipts. Expenses. Net. Dividends. Bal.,sur
1905 - $2,448,240 $2,029,119 .$419,121 $300,000 $119,121
1904 1,981,361 1,780,552 200,809 200,809

From balance as above there was spent for construction in

1905 $86,414, against in 1904 $161,958.—V. 81, p. 1854.

Union Gas & Electric Co., Bloomington, 111.—New Stock.

—This company has filed a certificate of increase of authorized
capital stock from $750,000 to $900,000. See V. 81 , p. 1497,
672.

United Gas & Electric Co., California.—Listed in Phila-
delphia.—The Philadelphia Stock Exchange has listed

$2,000,000 first mortgage 5% gold bonds, due July 1 1932.
See V. 80, p. 1062.

Tennessee Coal, Iron & Railroad Co.—New Chairman.—
John A. Topping, President of the Republic Iron & Steel Co.,
has been elected a director and made Chairman of the
board. The resignation of President Don H. Bacon will

take effect May 15.—V. 82, p. 507, 396.

United Gas Improvement Co., Philadelphia.—See Colum-
bus & Lake Michigan Ry. above.—V. 82, p. 575, 396.

United States Rubber Co.—Earnings.—The directors on
Thursday declared the usual quarterly dividends, viz.:

2% upon the first preferred stock (including the outstanding
"preferred" stock) and \]/2% upon the 2nd pref. stock, for

the quarter beginning Jan. 1 1906, payable, without closing
of transfer books, to stockholders of record April 14 1906.
An official statement says: "The net earnings for the year
(March partially estimated) are approximately $3,851,000,
not including earnings of the Rubber Goods Manufacturing
Co., excepting dividends amounting to $276,859 received
upon preferred stock of said company in this company's
treasury. The net earnings for the corresponding period
last year were $3,761,922." The comparison is therefore as
follows:

Earningsior Year ending March 'i\ {March 190G partly estimated)

.

1905-06. 1904-05.
Net earnings, after deducting all interest, pro-

visions for bad debts, &c_-- About. $3,574, 141 $3,761,922
Dividends (for 6 months) received on pref. stock

holdings in Rubber Goods Mfg. Co 276,859 _-.

Total net earnings . $3,851,000 .$3,761,922
Note.—The dividend charge in 1904-05 (8% on pref ) called for $1 ,-

882,040. On the preferred stock a.s increased last summer and since in
connection with the purchase of the Rubber Goods Mfg. Co. and other
properties, the annual dividend charge is now about $3,316,000 (8<^, on
1st pref. stock and 6% on 2nd pref.), but it was of course far less for the
year 1905-06, which year, moreover, included only partial returns from
the new acquisitions as above stated. See V. 82, p. 513, 575.—Ed.
The official statement says: "While the earnings for the

year were .sufficient for a dividend upon the common stock,
the directors felt it more conservative to defer the same until
the company shall receive the actual benefit of the Rubber
Goods Manufacturing Co. and other recently acquired
properties."—V. 82, p. 575, 513.

Vulcan Detinning Co.—Dividend.—With the usual quar-
terly dividend of 1^% on the preferred stock the directors
have declared an extra dividend of 1% on account of accu-
mulated dividends, both payable April 20 to holders of
record April 10, reducing dividends in arrears to 8W%.
—V. 82, p. 222, 165.

(The) Watab Rapids Power Co. of Minnesota.—.fionrfs

Offered.—MacDonald, McCoy & C^o., Chicago, are offering
by advertisement on another page $2.50,000 first mortgage
5% gold bonds (the entire i.ssue), dated March 1 1906,
principal payable serially $25,000 each year, 1911 to 1920.
The property is located on the Mississippi River, about 75
miles above Minneapolis and St. Paul. Contracts have been
made with the Watab Pulp & Paper Co. for the sale of

3,000 mechanical h. p. at $20 per h. p. per annum and 600
electrical h. p. at $33 1-3 per h. p. per annum, making
$80,000 per annum; operating expenses (estimated), $4,000;
net, $76,000. The company has also secured a contract for
the lighting of the village of Sauk Rapids, and has 1,085
electrical h. p. remaining unsold, for which, it is said, a
ready market can be found at $35 per h. p. ($37,975), in-

creasing the total income to $117,975 and the net income to
about $110,975. "As within a radius of 80 miles there is a
population of approximately 500,000, there should be no
difficulty in chsposing of the remainder of the power."

Wells, Fargo & Co., Express.—Larger Dividends Desired.—
Walter C. Stokes & Co. of this city have sent a circular to the
stockholders asking for proxies for use at the annual meeting,
saying in part:

To the best of our knowledge, the average earnings for the past four
years have been at the rate of 40% annually. We have no desire to
change the pre,sent management, but we think the shareholders are en-
titled, first, to have full detailed statement of earnings once a year; and,
second, from now on a fuller distribution of the net earnings.

The firm would like a 100% stock distribution.— V. 75,
p. 803, 621.

Westinghouse Electric & Manufacturing Co.—Dissolution
—The .syndicate which underwrote $15,000,000 of the 5% de-
debenture bonds, it is understood, was dissolved on Monday.
Current report says that the members of the syndicate had
to take up a little over 30% of the issue. W^hile the present
amount of the bonds is $15,000,000, the limit of issue may
under certain conditions be increased to $20,000,000 and
later to $25,000,000. The Disconto Gesellschaft, it is said,
took $5,000,000 of the bonds to place in Germany. Com-
pare circular in V. 82, p. 222, 755.

Westinghouse Machine Co.—Meeting to Take Further Ac-
tion on New Securities.—The share iiolders will meet on May
21 to sanction the issue of the $10,000,000 new indebtedness
authorized at the meeting held Dec. 23 1905, as "sinking fund
bonds," in place of debentures, as at first proposed. It is

not contemplated, how(>ver, to create a mortgage to secure
the bonds. Compare V. 81, p. 1855.— V. 82, p.l65, 457.

—The new Stock Exchange firm of Du Val, Greer & Co.
was formed this week, commencing business at 74 Broadway.
The partnership consists of Horace C. Du Val, well known to
financial circles through his connections with tiie New York
Central RR. Co. and as Vice-President of the Brooklyn
Rapid Transit Co., and William A. Greer fornnnly Assistant
Treasurer of the New York Central, also W. S.Crane pre-
viously Assistant Treasurer of the New York & Harlem RR.
Mr. Greer ,who will be the firm's representative on the Board,
is a son of Bishop Greer of New York and Mr. Crane is the
son of the late ex-President of the National Shoe & Leather
Bank.

—We have been favored with a copy of the 1906 edition
of C. Regenhardt's International Guide for Merchants,
Manufacturers and Exporters. The directory furnishes data
concerning shipping intercourse , consular and Customs .ser-

vice, the leading banks and law firms, commission and for-
warding agents, &c., &c., throughout the world. During its

thirty years of publication the contents and arrangement of
the work have been steadily improved, and the data are so
classified and indexed as to be readily accessible.

—The National Light, Heat & Power Co. controls and
operates ten gas and electric companies who.se net earnings
it reports as more than double their interest charges. The
annual .stirplus earnings of the.se companies, it is pointed out,
amount to more than ten times the interest charge of any one
company and may be applied to make good the National
Company's guaranty. The National guarantee- the bonds of
its constituent companies both as to principal and interest.

—Spencer Trask & Co., William and Pine streets, still

have a few copies of their 1906 booklet of "Statistical Tables"
for gratuitous distribution. This useful httle pubUcation,
which the firm issues annually, gives concisely much infor-
mation relating to the capitalization, earnings, dividends,
coupon dates, range of prices for 1905, &c., of railroad,
street railway, gas, electric light and industrial companies.
Copies of this booklet can be had on request.

Francis Bro. & Co., St. Louis, are offering at par and in-
terest $250,000 general mortgage 4% gold bonds dated
Jan. 1 1903 of the Terminal Railroad Association of St. Louis,
which owns and controls the entire terminal facilities of the
city of St. Louis; interest and sinking fund payments of the
bonds are guaranteed proportionately by the 14 proprietary
companies.

—John L. Dunlap of Louisville has issued a pamphlet on
traction compani(\s, th(> .securities of wliich arc dealt in on
the Louisville market. Tiie book includes such concerns as
the United Railways of St. Louis, International Traction of
lUiffalo, Seattle Electric ('o., Dallas Electric Corporation,
New Orleans Railways & Light, &c., and gives in clear form
the more inlportant facts of u.se to investors.

^ —The Municipal & Corporation Securities Co. of Pitts-
l)urgh is offering for sale bonds of several of the underlying
companies of the American Waterworks & Guarantee Co. of
Pittsburgh, which for twenty-four years past has been build-
ing, purchasing and operating water works in \ariou.s cities

in the United States.
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jRcports and ilocuiucuts

THE PITTSBURGH CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY.

SIXTEENTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1905.

General Office, Pittsburgh, Pa., March 14 1906.

To the Stockholders of The Pittsburgh Cincinnati Chicago & St. Louis Railway Company:

The Board of Directors herewith submit a synopsis of their report for the year ending December 31 1905:

GENERAL INCOME ACCOUNT OF ALL LINES DIRECTLY OPERATED FOR THE YEARS 1905 AND 1904.

Earnings— q ?•? oi 7
Freight traffic - ---

^H'aII'IaI
Passenger traffic -- oaq 001
Expre.ss traffic -

^f^ •;£
^1

Tran.sportation of mails - - 1
' ..i*.-' '/^.

Rents io^Ali
Miscellaneous sources icj^.iao

Total earnings *31 ,417,095

Operating Expenses—
Maintenance of way and structures

= or a 7^0
Maintenance of equipment ara'toc
Conducting transportation—traffic 000 no?
Conducting t ransport ation—operation ita 't^l
General expenses

, „i;'V'^v
Taxes --A 1,047,551

Increase+ or
1904. Decrease—

$19,148,917 4- $3. 169,000
6,799.839 —360,291
899,036 + 44,185

1,217,540 —821
295,492 + 70,002
171,651 —37,456

828,532,475 + $2,884,620

$3,261,893 + 8640,965
5,177,031 + 781,699
649,056 + 17,668

10.626,590 + 697,397
603,835 + 15,700

1,047,259 + 292

Total operating expenses 23,519.386 $21,365,664 +$2,153,721

Net earnings $7 ,897 ,709

Deduct—
, . , !,ar oco

Rentals paid roads operated on basis of net earmngs 565,253

Net operating earmngs of the Pittsburgh Cincinnati Chicago & St. Louis Ry. Co $7,332,456

$91,647
38,864

87,166,811

540,218

To which add—
Dividends and interest received from investments
Interest ,

general account .__-------
(Proportion of profit in operating the St. Louis Vandalia & Terre Haute RR.).
Miscellaneous income 89,992

$6,626,593

$65,970

"5"9",056

54,502

+ 8730,899

+ 25,035

+ 8705,863

+ .525,677
+ 38,864
—59,056
+ 35,490

220,503 8179,528 + 840,975

Grossincome $7,552,959 $6,806,120

Fixed rental of leased roads . ^J9?'?oo *?i^'o?I
Rental paid for use of tracks and road of other compames i^7,483 H2'5^^
Intere.st on funded debt 2,344,754 2,307,6.36

(Interest general account) 49,870

Proportion of payments on account of Car Trust cars, including interest and expenses 783,033 659,146

Advances to Cincinnati Richmond & Fort Wayne RR. Co ^ 10,868 14,600

$3,978,760 $3,885,883

+ 8746.838

-812,665
—1,861

+ 837,118
—49,870
+ 123,887
—3,732

+ 892,877

Net income $3,574,199 $2,920,237 +8653,962

From this net income for the year 83,574,199

the following amounts have been deducted, viz.:— ,.j,, , v. ».rr.^«
Contribution to Sinking Fund for P . C . C . & St . L . Ry . Co . consohdated mortgage bonds 8455 ,

400

Amount of net earnings apphcable to and declared as dividends:

—

Four per cent on preferred stock '7?f'i«n
Three per cent on common stock .. 743,400

1 ,841 ,596

Deduct extraordinary expenditures in revising grades and alignment, and other outlay not properly chargeable to capital account- -.

Balance transferred to credit of profit and loss $277,203

Amount to credit of profit and loss Dec. 31 1904 ^ $3,759,925

Amount paid in settlement of old accounts 255,467

2,296,996

$1,277,203
1 ,000,000

Balance to credit of profit and loss Dec. 31 1905. $3,781,661

GENERAL BALANCE SHEET (CONDENSED) DECEMBER 31 1905.

A o of>f O

Cost of road, equipment, and real estate, &c $106,
Securities of other companies 2,

Due by other companies li

Due by Little Miami RR. Co. for betterments
Due on miscellaneous accounts
Due by agents
Bills receivable
Material on hand 1

Cash in hands of Treasurer 1>

Cash deposited for interest on bonds
Cash remitted by agents, in transit
Cashinhandsof trustee of sinking fund, J. M. & I. RR.Co
Sinking fund consohdated mortgage bonds, $2,284,926 04

lessjbonds canceled . $2 ,284 ,000 00

240,544 52
927,870 06
751,852 47
562,050 48
984,289 23
706,675 82
121,500 00
868,662 09
377,731 50
182,520 61
451,840 20

5,532 22

926 04

Total $117,181.995 28

Capital Stock—
Common stock
Preferred stock
Common stock constituent companies
Preferred stock constituent companies
Funded debt
Deferred liabilities

Accounts payable for current expenditure
Due other companies ^
Matured interest on bonds
Accrued interest on bonds
Miscellaneous liabilities

Unclaimed dividends
Sinking fund
Dividend of 2% on preferred stock payable Jan. 15 1906.
Dividend of 1 H% on com. stock payable Feb. 15 1906..
Balance to credit of profit and loss

$24,780
27,455

548
6

52,055
84

2,755
602
186
492

1,226

2,285
549
371

3,781

850 82
500 00
038 66
301 96
000 00
551 75
,344 59
,185 45
,491 65
712 50
416 98
273 00
,852 08
110 00
,704 50
,661 34

Total $117,181,995 28

FUNDED DEBT.

The amount of funded debt Dec. 31 1905 was $52,055,000, a decrease of $205,000 as compared with 1904, due to the

issue of $1,000,000 consolidated mortgage Series F 4% bonds; and redemption, etc., of bonds amounting to $1,205,000, viz.:

Redeemed through sinking fund con.solidated mortgage 3M per cent bonds, $541,000, and J. M. & I. RR. first mortgage 7 per cent bonds

$9 000- matured and canceled, Columbus & Indianapolis Central 7 per cent bonds, Nov. 1 1904, $49,000, and Union & Logansport 7 per cent

bonds,' Dec. 1 1905, $603,000; transferred to miscellaneous liabilities, bonds due and not presented, $3,000.

INCOME ACCOUNTS OF ALL LINES OPERATED DIRECTLY FOR THE YEAR ENDING DECEMBER 31 1905.

Rental
Received Interest + Inc.

Gross Operating Net by Sub. Other Gross <fc Other Net or

Mile'i Earnings. Expenses. Earnings. Go's. Income. Income. Charges. Income. Dividends. Surplus. — Dec.

1 169 74 Pitts CinCh.&St.L.Ry 26,833,428 19,945,909 6,887,519 130,511 7,018,030 3,899,231 3,118,799 1,841,596 1.277.203 +641.991

9 07 Ohio Connecting Ry 299.368 89.923 209.435 209,435 14,105 223,540 80,240 143,300 100,000 43..300 —20.083
2348Chartiers Ry 711.237 474.797 236,440 236,440 12,264 248,704 35,985 212,719 64,530 148,189 +816
2804 Pitts Wheel AKyRR- 406,935 295,361 111,574 111,574 111,574 43,542 68,032 60,150 7,882 —437
19449 Little Miami RR ...3,137,897 2,692,960 444,937 702,622 89,992 792,614 397,166 395,448 395,448

1:35 Englewood Conn. Ry.. 28,240 20,436 7,804 7,804 _^-^_^ 7,804 _^^- -^^ 7^ 5,952 1,852 +3,635

17427.17 Total 31,417,096 23.519,386 7.897,709 1267875
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GENERAL STATISTICS.
Comparison with 1904.

Tonnage— 1905.

Lines operated di-

rectly 35,023,60(1

Lines oper. under
their own organi-
gations 3,038,692

Total 38,062,298
Tonnage Mileage—

Lines operated di-

rectly 3,482,505,550
Lines oper. under

their own organi-
zations 78.150,271

Total 3,560,655,821
Freight Revenue—

Lines operated di-

rectly $21,996,554 75
Lines oper. under

their own organi-
zations 917,048 20

Increase.

4,083.334

Decrease.
% Inc.
or Dec.

13.20

676,802 28.66

4.760.136 14.29

658,611.329 23.32

18.587,214 31.21

677,198,543 23.49

3,110,305 17 16.47

173,222 91 23.29

Total S22,913,602 95
Passengers—

Lines operated di-

rectly 10,459,987
Lines oper. under

their own organi-
zations 762,697

,283,528 08 16.73

44,041

42,881

11.222,684Total
Passenger Mileage—

Lines operated di-

rectly 316,289,625
Lines oper. under

their own organi-
zations 11,124,689

86,922

.42

5.96

78

270,893

25,646,834 7.50

2.50

7.2025,375,941Total 327,414,314
Passenger Revenue—

Lines operated di-

rectly $6,280,239 41 S353.704 93
Lines oper. under

their own organi-
zations 260,000 73 $10,918 03

5.33

4.38

4.98Total $6,540,240 14 $342.786 90

ALL LINES OPERATED DIRECTLY OR INDIRECTLY.
STATEMENT OF AVERAGE EARNINGS. EXPENSES AND NET EARNINGS

PER TON AND PER P.\SSENGER PER MILE.
Comparison

with 1904.

Inc.

0.01
0.05
0.24
0.19

Dec.
0.04
0.05

RY.

1905.
Earnings per ton (cents) 0.64
Expenses per ton (cents) 0.48
Net earnings per ton (cents) 0.16
Earnings per passenger (cents) 2.00
Expenses per passenger (cents) 2.20
Net loss per pa.ssenger (cents) 0.20

PITTSBURGH CINCINNATI CHICAGO & ST. LOUIS
Main Line, including SteubenviUe Extension Pa. RR

(1.23 miles) 943.46 Miles.
Branches 169.26 "

Line used jointly With other companies 57.02 "

Total 1,169.74 Miles.
1905. 1904.

The gross earnings were $26,833,428 $24,209,492
Operating expenses 19,945,909 18,109,938

Net earnings $6,887,519 $6,099,554
Add. dividends and interest on securities 130,511 65,970

Total $7,018,030 $6,165,524

The gross earnings increased $2,623,937, or 10.84%, due
to the large volume of tonnage handled during the year.
The operating expenses increased $1,835,971, or 10.14%,
due to heavy roadway and equipment repairs, and to the
transportation expenses incident to the increased traffic.

The increa.se in freight earnings was $2,794,114, or 16.91%;
the tonnage increased 2,968,161 tons, or 13.03%, and the
ton mileage increased 613,427,392, or 24.03%; the average
distance each ton was transported increased 10.91 miles,
or 9.73%.

The items showing the largest increase in tonnage were
coal, coke, ores, stone, bar and sheet metal, castings,
machinery, and pig and bloom iron. The average earnings
per ton mile were 6.1 mills, a decrease as compared with
the preceding year of .4 of a mill, and the average cost
decreased 3^ of a mill, the result being net earnings per ton
per mile of 1.6 mills as compared with 1.5 mills in 1904.
The decrease in passenger earnings of $264,869, or 4.77%,

was due to existence of the ordinary traffic (jonditions in
place of those created by the St. Louis Fair iu the previous
year. The number of passengers carried increased 73,898,
or 0.91%, while the passenger mileage decreased 18,882,856
miles, or 6.84%. The average earnings per passenger per
mile were 2.01 cents, and the average cost was 2.16 cents,
the result being a loss of 1.5 mills per passenger j)er mile,
as compared \yith a profit of .2 mills iu the preceding year.
The authorized locomotive equipment was increased 71

numbers, 35 of which were placed in service, while contracts
have been let for the balance. Seventeen new locomotives
were also received to fill vacancies, and 2 freight locomotives
converted into .switching engines.
The authorized passenger car equipment was increa.sed

15 numbers, 8 of wiiich remained unfilled Dec. 31 1905.
Tiiree unfilled numbers in postal-letter car equipment were
received. There were two vacancies in the passenger car
equipment Dec. 31 1904, and during the past year 25 num-
bers were made vacant; to partially replace these, 23 new
cars were received, leaving 4 vacancies.

There were 458 vacancies in the freight car equipment
Dec. 31 1904, to which were added during the year 639
numbers, a total of 1,097 cars, on account of which 920
cars were received . The authorized, owned equipment was
reduced by dropping 1,459 small capacity cars which will

be replaced with cars of standard capacity through the
usual car trust arrangements. Thirteen hundred and fifty-

nine of these small capacity cars were in service Dec. 31 1905.
There were 13,474 tons of new steel rails and 607,597

cross-ties used for renewals, and 4,046 tons of new and 3,932
tons of partly worn rails and 174,678 cross-ties used in

construction of additional tracks and sidings. There were
200 miles of track ballasted with stone, 318 miles with gravel
and 60 miles with cinder. The increase in length of tracks
and sidings was 30.15 miles.

Passing sidings were constructed at Horatio and Crown
Point, and similar sidings at Jordans, Kentland, Norwood
Heights, Flockton and Garfield (.south of Indianapolis) were
extended. The freight running track between 49th and
55th Streets, Chicago, was put in service.

The work of change of alignment and the construction of

eastbound freight track from Bulger to "RS" tower, which
involves making a cut of Tunnel No. 3, is in progress.

New interlocking plants were installed as follows: At Ross-
lyn, to control connection with Duff Branch of the Ohio
Connecting Railway; at "HD" tower, SteubenviUe, to con-
trol switches at end of third track; at Scio, to control

switches at end of third track; at Urbana, to control end
of double track. The interlocking plants at Riverdale,
Illinois Central and Chicago Terminal Transfer Railroad
crossing and the Chicago Terminal Transfer and Grand Trunk
crossing at 49th Street, Chicago, were remodeled to provide
for additional tracks.

The change of grade and construction of second track,

Woodstock to Hagenbaugh, 10.3 miles, is in progress. In
connection with this work new east and westbound passing
sidings are being constructed at Brush Lake and Hagen-
baugh. The work of constructing second track, Hagen-
baugh to Urbana, 6.5 miles, and the reduction of grade east

of Urbana, is in progress. The work of construction of

second track. Summit to Bradford, 7.56 miles, involving the
change of grades and alignment through Covington and the
abandonment of grade crossing of Cincinnati Hamilton &
Dayton Ry., as well as all the grade street crossings in

Covington, and construction of new double track bridge over
Stillwater River, are in progress. The construction of second
track, Bradford to Horatio, 5.68 miles, together with change
of grade, was completed. Tlie freight running track,
Aylesworth to "PV" tower, 11.39 miles, was converted into

second track.
The work of extending the westbound classification yard

at Columbus, Ohio, to increase its capacity 150 cars, is in

progress. A produce yard, with a capacity of 51 cars,

was constructed in Yard C, Columbus, Ohio. Extensive
changes were made in the yard at Bradford, Ohio, in con-
nection with the construction of second track; some of the
yard tracks were absorbed into the second track and 5.7
miles of new track constructed. Two miles of additional
storage tracks were constructed between 63d and 72d Streets,

and five additional team tracks at Campbell Avenue, Chicago.
Freight stations were constructed at Ingram and Bur-

gettstown, and combined passenger and freight stations at
Mill Grove and McGrawsville. A commissary house was
constructed at Dennison Avenue, Columbus, for use of the
dining-car department, together with necessary tracks. A
new rest-house, for use of trainmen, is in course of con-
struction at 59th Street, Chicago.
At Dennison, Ohio, a 32-stall engine-hou.se, with a 75-foot

turntable, oil-house, coal-hoist, and a complete water system,
is in course of construction. The water-softening plant and
coaling station at Bradford were completed, a new coaling
station was erected at Logansport, and a water-softening
plant installed at Richmond.
The work of elevating tracks from Fulton Street to Ash-

land Avenue, with a run-off to a point 300 feet east of Ada
Street, Chicago, has been practically completed. This work
involved the elevation of the run-off of the Rockwell Street
elevation between Fulton Street and Western Avenue, a
distance of 1,500 feet, thence westwardly over ten streets

about one mile, thence to a grade crossing at Ada Street

1 ,900 feet. The track was raised for a distance of 1 .64 miles.

The work of elevating the tracks from the Illinois and
Michigan Canal to Western Avenue Boulevard has been com-
pleted, except at the crossing of the Chicago ct Alton RR.
at Western Avenue, where the tracks are not elevated to the
new grade, pending the action of the Chicago & Alton RR.
Co. as to the abandonment of the grade crossing.

The cliarges to capital account during the j^car for con-
struction, equi]Mneut, etc., were as follows:

Construction, Right of Way and Real Estate

—

Second track, Indianapolis and Logansport Divisioas.,. $.591,093 12
Third track, etc., I'iltsburgh Divi-sion 169,193 76
Cost of Hickory Hran(h_, 129,672 82
Track elevation, Chicago, 111 ..- 148,622 40
Real estate for new engine-house. Chicago, 111- 100,000 00

Equipnionl—
Locomotives $570,777 34
Car Tru.'it and other equipment- - 592,307 39

$1,138,582 10

1,163.084 73

Total - $2,301,666 83
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LITTLE MIAMI RAILROAD.
Main Line . -. 119.35 Mili-s.

Xenia and Springfleld Urancli 19.31
Davton it VVt'stfin Uiaiicli. '. 53.34 '

Cincinnati StreiM {'onni'ctioii 'I'raclcs 2.49

Total ,..194.49 Mile.H.

1905. 1904.
Gros,s earnings.-. .$3,137,897 $2,991,414
Operafint; expenses 2,692,960 2,464,375

Net earnings from oi)eration. .$444,937 8527,039
Ad<l iiiiscellaneous income . 89,992 54,502

85,34,929 $581,541
Deduct rent of road 702,621 715,287

Loss $167,692 $1.33,746

The gro-ss earnings increased $146,483, or 4.90%, and the
operating expenses $228,585, or 9.28%, the result being a
decrease in the net earnings of .$82,102, or 15.58%. The
freight earnings increased $251,109, or 14.59%, the tonnage
412^457 tons, or 14.99%, and tlie ton mileage 32,781,911,
or 15.39%. The principal increase in tonnage was in bar
and sheet metal, castings and machinery, cement, brick

and lime, grain and ores. The average earnings per ton per
miles were 8 mills, a decrease of 1-10 of a mill, but the
average cost decreased 2-10 of a mill, the result being a
net earning of 1 3-10 mills as compared with 1 2-10 mills

in th-^ preceding year.
Th-^re was a decrease of $95,407, or 10.95%, in the passen-

ger earnings, the number of passengers transported decreased
99,283. or 9.28%, and the passenger mileage decreased
7,903,381, or 15.95%, as compared with the year 1904.

There were 780 tons of new steel rails and 97,443 cross-ties

used for renewals, and 2,930 tons of new and 973 tons of

partly worn rails and 78,443 cross-ties in construction of

additional tracks and sidings. Forty-six miles were bal

lasted with gravel and 9 miles with cinder, and the length
of tracks and sidings was increased 26..30 miles.

The charges to construction and equipment during the
year were as follows:

Right of way and real estate SI 24 ,205
Additional tracks 370.218
Stations , etc 2,230
Locomotives 47,617

Total $544,270

GENERAL REMARKS.
The freight traffic of the year shows a very large gain in

volume, the increase in number of tons handled being
4,760,1.36, or 14.29%. The average rate received per ton
mile was 6 4-10 mills, a decrease of 4-10 of a mill as com-
pared with the preceding year. There was, however, a
reduction in the cost per ton mile of 5-10 of a mill, so that
the net earnings per ton mile, which were 1 6-10 mills,

increased 1-10 of a mill.

The volume of passenger business increased slightly, but
the revenue from passengers decreased 4.98% and the
passenger mileage 25,375,941, or 7.2% as compared with
1904, due to the absence of long-haul travel to the Louisiana
Purchase Exposition in St. Louis. There was an increase
of 5-10 of a mill in the average earnings per passenger per
mile, an increase of 2 4-10 mills in expenses, and an increased
loss of 1 9-10 mills per passenger per mile as compared with
1904.

After providing for all charges and liabilities, the net
earnings were sufficient to provide for the regular dividend
of 4% on the preferred stock and a dividend of 3% on the
common stock, 81,000.000 for extraordinary expenditures
in the revision of grades and alignment, improvement of

freight equipment, and other outlays not projxrjy charge-
able to capital account, antl leave a balance of $277,203 to

be transferred to the credit of profit and loss accoimt. There
was charged to capital account during the j-ear forconstruc-

j
tion, rigiit-of-way and real estate the sum of $1,138, .582,

and for (>(iuipin(i"it $1,163,085—a total of $2,301,667.
The $623,000 7% bonds of the Union & Logansport RK.

Co., one of your constituent companies, matured on Dec. 1

1905, and with the exception of $20,000, which were not
presented, were paid off and canceled. There were i.ssued

during the year $1,000,000 of this compan3''s con.solidat-ed

mortgage 4%, bonds. Scries F, comi)leting the authorized
issue of said series.

Tiie ("hartiers Raihvaj- shows a small increase in grcss
earnings, a sliglit decrease in expen.ses, and an increase in

net earnings of 4.31%,.
The WayiH>.sl)urg <k Washington RR., which is controlled

by the ('hartiers Railway Co., shows a slight decrease in

gross earnings, a small increase in expen,ses, and a decrease
of 11.91%, in not earnings.
The Pittsburgii Ciiartiers & Youghiogheny Railway

shows an increase of 22.40% in gross earnings, an increase
of 14.98% in expenses, and an increase of 37.73% in net
earnings.
The Pittsburgh Wheeling & Kentucky RR. shows an in-

crease of 13..'59Vo in gross earnings, an increase of 18.09%
in expenses, and an increase of 3.17% in net earnings.
The Cincinnati <k Mu.skingum Valley RR. shows an in-

crease of 18.42% in gro.ss earnings, an increa.se of 16.07%
in expenses, and an increa.se of 28.10%, in net earnings.
The second track of the Duff Branch of the Ohio Con-

necting Railway was ccjmpleted, a car-repair j^ard with a
capacity of one hundred cars was added to the Scully Yard
and a frame-car repair shop was constructed at that
point.

Under the terms of the sinking fund provided for the
redemption of the consolidated mortgage bonds of the
Pittsburgh Cincinnati Chicago & St. Louis Ry. Co. $541,000
of these securities were redeemed and canceled; and a fur-

ther issue having been made, as already noted, of $1,000,000
of Series F of these bonds, bearing 4% interest, and ma-
turing Dec. 1 1953, the amount outstanding at the close of

the year was $44,999,000.
Under the provisions of the sinking fund established for

the redemption of the first mortgage 7% bonds of the
Jeffersonville Madi.son cfe Indianapolis RR. Co., one of the
constituent organizations, $2,281,000 of these bonds have
been redeemed and canceled to Dec. 31 1905 and $99,000
purchased by the Pittsburgh Cincinnati Chicago & St. Louis
Ry. Co. and canceled, leaving $.563,000 outstanding.
The Board desires to acknowledge the efficiency and

fidelity with which the officers and employees performed
their respective duties during the past year.
By order of the Board,

A. J. (^ASSATT,
President.

NATIONAL RAILROAD COMPANY OF MEXICO.

FOURTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1905.

Mexico Office:

Paseo de la Reforma.
New York Office:

No. 30 Pine Street.

March 9. 1906.
To the Stockholders—
The Board of Directors submits its report of the operations

of your property for the year ending December 31 1905.

MILEAGE.
With the exception of the newly-constructed line between

Monterey and San Miguel de las Cuevas , or what is known as
the Matamoros Extension, there has been no change in the
mileage of your property.
The Matamoros Branch (Old Line) and the La Paz Branch

having been standard-gauged during the course of the year,
the mileage thereof has been transferred from the narrow-
gauge lines to the standard-gauge lines.

The actual mileage in operation at December 31 1905 was:

MAIN LINE AND BRANCHES.
Standard Gauge— Kiloms. Milen.

Colonia to centre of Rio Grande
Bridge 1,290.613 801.955

Sanitago to Tabuca Junction 4.973 3.090
Cintura Line, Santiago to San

Lazaro 5.060 3.144
Connection at Gonzalez Junction 0.054 0.033
Gonzalez to San Juan Junction.- 5.061 3.145
San Juan Junction to ,laral del

Valle 80.322 49.910
Mateiiuala Branch, including

Potrero Branch... 64.908 40.332
La Paz Branch .59.728 37.1 13
Matamoros Branch 329.527 204.760
Texas Mexican Railway 260.475 161.853

Total standard gauge 2,100.721 1,305.335

Narrow Gauyy—
Taouba Junction to San Juan

Junction 361.438
Acambaro to Uruai)an 230.079
Michoacan & Pacific (leased line) 91 .599
Brownsville & Gulf Railway 1 .578

Total narrow gauge ...

224..589
142.965
56.917
0.980

684.694

Total Main Line and Branches 2,785.415

425.451

1 .730.786

SIDINGS AND YARDS.
On Main Line, including Mexico

Citv Terminals 268.914 1()7.096

On Branch Lines 48.222 29.964

Total Sidings and Yards 317.136 197.060

Grand Total 3,102.551 1,927.846

The average mileage operated during the year was 1 ,712.66
As against, in 1904 1,586.69

A net increase of .. . 125.97 or 7.94%

The following table shows the weights of the rails in the

main line, branches and sidings at December 31 1905:

MAIN LINE AND BRANCHES.
Kiloms. MUes.

70 1b. rail .1,375.439 854.663
601b. •• 3.999 2.485
561b. " 67.122 41.708
55 1b. " 80.467 50.000
501b. " 2.736 1.700

45 1b. " .- 760.862 472.780
401b. ' -- 493.212 306.470
301b. " 1.578 0.980

2,785.415 1,730.78 i
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SIDINGS AND YARDS.
70 lb. rail 47.374 29.437
60 1b • 0.421 0.262
56 1b' • 0.92o 0.575
551b. " IIII lS-143 11.274
501b. •• 8.117 5.044
45 1b " - 96.516 59.972
40 1b' " --- 130.313 80.973

30 1b' " 15.327 9.523
317.136 — 197.060

Total 3,102.551 1,927.846

EARNINGS AND EXPENSES.
Mexican Silrer.

The gross earnings from all sources for the year were $12,755,722 95
The total expenses of operation 8,284,655 33

The net earning.s - - - - - $4,471 ,067 62

The net earnings reduced to gold at the average price of

the Mexican dollar for the year equals .112,219,093 90 gold.

As compared with the year 1904:

Mexican ,Silrcr.

The gross earnings of your comi)any have increased _ $1 ,186,475 45
Operating expen.ses have increasefi . _ . _ . _ _ 579,983 81

Net earnings have increased - ^ _ _ _ _ _ 606,491 64

The following statement sliows the growth of commercial
traffic on your property since its organization in 1902:

1902. 1903. 1904. 1905.
Mex. .Silr. Mex. Silv. Mcr. Silv. Mcx. Silv.
16,278,767 .«7,630,731 .$8,082,795 $9,202,623

783,399 1,082,809 444,638 83,187
1,517,442 1,641,019 2,070,761 2,386,707

19,079 19,982 24,790 27,893
Express 453,358 493,300 599,677 666,425
Mail 17,468 16,305 14,035 14,015
Telegraph 12,565 15,865 13,689 11,260
Mi-scellaneous 180,781 444,007 318,862 363,612

Earnings.
Freight , ordinary _

.

construction.
Passenger - -

Baggage

Total earnings. ,262,859 $11,344,018 $11,569,247 $12,755,722

The amounts ex-

pended in its opera-
tion during the same
period have been:

Expensea.
Maintenance of way
and structures $723 ,089

Maintenance of equip-
ment 946,529

Conducting transpor-
tation 3,975,686

General 403,:^80

Total expenses $6,048,684

LeavingNetEarnings of$3,214,175

GROSS

.S930,78S

1,157,096

5,054,369
492,336

$7,634,589

$3,709,429

EARNINGS.

.$962,732

1 ,198,845

5,015,026
.528,068

,318,204

,544,403

,877,606
544,442

.$7,704,671 $8,284,6.55

$3,864,576 $4,471,067

The increase in the gross earnings as compared with 1904
was 10.26%.
The amount credited to Construction Earnings in 1905 for

the handling of material used in the building of new lines

and in additions, betterments and improvements, was $8.3,-

186 81 , whereas in 1904 same amounted to $444,637 98.
Eliminating Construction Earnings the increase in the gross

earnings for the year was $1,547,926 62 Mexican Silver, or
13.91%.
As compared with the previous year:

Freight earnings from commercial sources in-

creased $1,119,827 90, or 13.85%
Passenger earnings increased 315,945 73, or 15.26<;c
Baggage earnings increased 3,102 71, or 12.52^
Express earnings increased 66,748 70
Miscellaneous earnings increased 44 ,750 55

or 11.13'
or 14.03<;^

$1,550,375 59

While
Construction earnings

decreased .$361 ,451 17, or 81 .29%
Mail earnings decreased 20 53, or 0.15%
Telegraph earnings [de-

creased 2,428 44, or 17.74%
363,900 14

Net increase $1,186,475 45, or 10.26'

,

The percentages of these various sources of revenue to the
total gross earnings during 1904 and 1905 were:

1904. 1905.
69.87% .-.Commercial freight . .. 72.15';;
3 .84% Construction freight ... 0.65%
17.90% _Pa,s.senger 18.71';;
0.21% .Baggage 0.22<;
5.18% . - Express . 5.22';;
0.12% . . Mail 0.11%
0.12% Telegraph 0.09<;,
2.76% Miscellaneous 2.85%

100.00% 100.00%

A comparison of the commercial freight tonnage moved for
the years 1904 and 1905 results as follows:

1904. 1905.
18.26%, .. - . Forest products _. . 15.96%
21.78% - Agricultural products 22.42%
2.17% - Live stock and animal products 2.92%
46.77% .-- Mineral products 16.32";
1 1 .02% General mcrcliandisc 1 2.38';;

100.00'

c

100.00';

Tlic steady growth in tlie freight receipts from coinmcu-cial
sources which liad obtained in previous years was more than
maintained in 1905, ;ind it is satisfactory to advise tiiat ;m
nnaly.sis thereof demonstrates that no exceptional circum-
stances contributed in nnj' marked degree to tiiis result;

practically all classes of traffic having improved during the
j^ear. There was a temporary lull in the first months of the
year in business circles, due to the uncertainty on the part
of the mrechants as to the operation of the new monetary re-

form, but this feeling disappeared as .soon as the character of

the reform was made known, and the movement of traffic in
general during the last months of the year was very encour-
aging.

In keeping with the development of the Republic gen-
erally, the territory contiguous to your lines is believed to
have received its full share thereof, additional areas of land
having been placed under cultivation, additional mines
opened for the production of ores, and many new industries
located at various places. Special attention is called to the
new smelter plants being constructed at Saltillo, Matehuala
and Las Trojes, all of which are expected to be in operation
by .June 30 1906; and to the prosperity of El Oro and Tlal-
pujahua mining districts, with large increased milling ca-
pacity at several of the mines located thereat.

Tiie increase in the price of silver, copper, lead, zinc, anti-
mony and other metals, together with the additional treat-
ing plants, has given a decided impetus to the further devel-
opment of the mines located at points on your system.
A feature of the year's business was the increase in export

traffic.

The import movement during the latter months was aided
by wheat shipments, due in part to the partial failure of that
cereal in the Republic, and in part to increased consump-
tion. The revenue from that source, however, did not effect
appreciably the returns of the year.
The receipts from the new line between Monterey and

Matamoras, while not large, have been fully up to expecta-
tion, and the outlook for business from this extension is

l^romising.
The increase in passenger earnings, Avhile due chiefly to in-

creased l(K'al travel, was also influenced by increased through
traveljbetween Mexico and the United States.
The express bvisiness shows a satisfactory increase.

OPERATING EXPENSES.
"^'our property has been well maintained; all necessary and

current rejjairs and renewals have been made, and it may be
stated that, as a whole, it is in fair condition.
The cost of operating the property shows a decrease in per-

centage as compared with the previous year.
The comptirative percentages of the sub-accounts are as

follows:

1905.
15.91%

-. 18.64%
.. 58.88%
- - 6.57%

1904.
12.49';; Maintenance of way and structures.
15.56'/^ .Maintenance of equipment
65.09% Conducting transportation
6.86% General expen.ses

100.00^I 00.00'

r

The percentages to gross earnings being:
1904. 1905.
8.33%, . Maintenance of way and structures 10.33%
10.36% . Maintenance of equipment 12.11%
43.35% Conducting transportation 38.23%
4.56% (Jeneral expenses.. . 4.27%

66.60% 64.94%
Th(> charge to maintenance of way and structures in 1905

was $1,318,203 48 Mexican silver; in 1904, $962,732 60.
The principal items making up the increase in the mainte-

nance of way expenses were:
Renewals of ties $168,066 86
Repairs of roadwa.y 99,229 34
Repairs and renewals of buildings and fixtures 49,550 49
Repairs and renewals of bridges and culverts 34,261 70

$351,108 39

It will be noted that there has been a substantial reduction
in the conducting transportation expenses, the greater vol-
ume of bu,sin(!ss during the year 1905 having been handled at
a less cost than in 1904. This result comes about from
cheaper cost of coal received from your mines located on the
Mexican International Road, and bears out the expectation
ex})ressed in last year's report.

For details of the operating expenses see Statement No. 7.

COMPARATIVE STATEMENT OF OPERATIONS.
The statements of accounts prepared by the Comptroller,

and included in this report, show in detail the results for the
year as well as the financial condition of the property.
The books and accounts have again been audited by Messrs.

Price, V\''aterhouse & Co. of London and New York, whose
certificate as to tiie correctness thereof is appended to the
Balance Sheet

.

Tli(> results, compared with 1904, are as follows:

1904. 1905. lnc.{-^)or
Mexican Silver. Mexican Silver. Dec.(—)%

Gross earnings $11,569,247 50 $12,7.55,722 95 +10.26
Operating expenses 7,704,67152 8,284,655 33 + 7.53

Net earnings $3,864,575 98
Whicli, reduced to gold at

the average price of the
Mexican dollar for I lie

year, viz., .$0.46239 in
1904 and $0.4963 in

1905. gives; gold
Operating perceiUage ..
Kilometers run by revenue

trains
Gross earnings per revenue

train kilometer. . . .

Operating expenses per
revenue lr;iin Kilometer

$4,471,067 62 -1-15.69

$1,786,883 92 $2,219,093 90 +24.19
6(i.(>0 64.94 —1.66

r*
5,267,570 5,818,051 +10.45/ f-

$2.1963 $2.1924 —0.18
jr

1.4627 1.4239~"—2.65
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Net earnings per revenue
train kilometer 0.7336

Gross juirnines per kilome-
ineter of roml operated. 4,530 71

OperatinK expenses per
kilometer of road oper-
ated 3.017 27

Net earnings per kilometer
of road operated 1 ,513 44

Average umouiit received
for each ton of freight.. 4.65266

Average receipts per ton
per kilometer .01922

Average amoimt received
from each pa.ssenger.. 1.47217

Average receipts per pas-
senger per kilometer .01864

1904. 1905. lnc.(. + )or
Mexican Silver. Mexican Silver. Dec.i—)%

0.7685 -t-4.74

4,627 93 -(-2.15

3,005 77 —0.38

1,622 16 -t-7.18

4.97708 +6.97

.01885 —1.91

1.48498 -1-0.87

.01849 -0.80

Expressed in miles the figures show as follows:

1904.
Miles run by revenue trains 3 ,273,136
Gross earnings per revenue

trainmile $3.5346
Operating expenses per
revenue train mile 2.3539

Net earnings per revenue
trainmile 1.1807

1905.
3,615.191

Inc.(+)or
Dec.i—)%

-1-10.45

$3.5284 —0.18

2.2916 —2.65

1.2368 -f-4.74

7,447 90 -i-2.15

4,837 30 —0.38

2,610 60 +7.18

4.97708 +6.97

.03034 —1.91

1.48498 +0.87

.02975 —0.80

CHANGES IN FUNDED DEBT.
FIRST CONSOLIDATED MORTGAGE BONDS.

During the year additional First Consolidated Mortgage
Four Per Cent Gold Bonds to the amount of $2,258,000 par
value were issued in reimbursement of expenditures for

—

Additions, betterments and improvements 8420,000
Additional equipment acquired since October 1 1903 533,000
Part cost of construction of the Matamoras Extension 1 ,305,000

Gross earnings per mile of
road operatecl 7.291 44

Operating expenses per mile
of road operated 4,855 82

Net earnings per mile of
road operated 2,435 62

Average amount received
for eacli ton of freight.

.

4.65266
Average receipts per ton

permile .03093
Average amount received

from each passenger

—

1.47217
Average receipts per pas-

senger per mile .02999

$2,258,000

FIVE PER CENT GOLD NOTES.
In the report for 1903 you were advised of the issue of

Collateral Trust Notes. These notes, of which $8,500,000
are outstanding, fell due on October 1 1905, and arrange-
ments were made for their extension under similar conditions
for a further term of two years.

CHANGE OF GAUGE.
In last report mention was made of the transfer to the Gen-

eral Ledger account, "Cost of Property." of the amount ex-
pended for change of gauge. You were also informed that
certain credits would be made for sale of salvage.

During the year "Cost of Property" has been credited with
$239,021 62 gold from this .source.

A siuall amount of salvage still remains to be disposed of.

ADDITIONS, BETTERMENTS AND IMPROVEMENTS.
At December 31 1904 you had expended and were carrying

on the books the sum of $354,917 70 Mexican Silver for addi-
tions, betterments and improvements.

In the first months of 1905 additional moneys were spent
in the completion of certain of the items unfinished at the
close of 1904 , and on similar new work of a betterment nature.
The following statement gives in detail the outlays referred

to, which, as previously stated in this report, has been re-

imbursed the Company by the issue of First Consolidated
Mortgage Bonds:

Mexican Silver. Gold.
Changeof line Kilo. 27, narrow-gauge $34,364 29 $16,566 04
Changeof line Kilo. 33, narrow-gauge 32,718 59 15,733 79
Freight station and track, Morelia 12,358 64 5,763 38
New .sidings, Salvatierra, Celaya and Kilo. 38.. 4,572 60 2,204 59
Relaying narrow-gauge system (being amount
expended since .lune 1 1904) 54,768 60 25,256 39

New .sidings and V tracks, Tacuba 3,175 17 1,469 99
Track at Santiago to Monterey Steel Co. Build-

ing (Mexico) 2,225 68 1,09635
Land purchased at Monterey 3,332 00 1,547 04
Additions to Morelia passenger station 5,434 97 2,677 33
Side track to Car Manufacturing Co., Mexico.. 812 43 400 21
Side track to Consolidated Iron & Steel Con-

struction Co 1 ,052 32 518 38
Betterments, Matelniala Branch 2,374 86 1,099 47
Connection with Mexican Central Railway at

Huehuetoca.. 809 79 376 13
Connection with Hidalgo Railroad at Peralvillo 1,579 29 773 96
New sifhng, Cabrillas 1.17144 542 33
Newsi(hng, .Alari.scala 1,247 04 613 46
Tultenango ,si<hng 690 49 319 67
Barrientos .siding 3,274 22 1,515 84
Three-rail track, Gonzalez Junction to San Juan 18,239 16 8,444 06
Replacement of viaducts, Kilo. N-31 111,084 54 51,281 81
New siding, Apa.sco 1,27121 588 52
New siding. Kilo. 11... 702 81 346 21
El Grande siding. 1,420 77 699 89
Coapa HodeKa Extension. 3,357 91 1.654 14
Change of gauge, Matamoros (being account of

exi)enihtures made to May 31 1905) 200,000 00 97,811 97
Permanent ballast, Kilo. to 45J^ (being cost of

ballasting IS kilometers with rock at 82,006 83
Mexican .'Silver per kilometer) 36,122 98 17,709 11

Permanent ballast , main line, San Luis Division
(being cost of ballasting 16 kilometers with
gravel at $1 ,266 37 Mexican Silver per kilo-
meter) 20,26190 9,834 71

Mexican Silver. Gold.
Brought Jorward... tS68,43l3 60 %S66.8U 77

Permanent ballast, main line, .Southern Division
(being cost of ballasting 45 kilometers with
rock at $2,198 68 Mexican Silver per kilo-
meter) 98,940 78 47,958 06

Ballast between CJonzalez Junction and .San
Miguel (being cost of balla.sting 17}^ kilo-
meters with rock at $2,173 30 Mexican Silver
per kilometer) 38,032 71 18.735 32

Total $695,397 09 $333,538 16

In line with the policy adopted, further betterment work
has been undertaken. See Statement No. 4 for expendi-
tures to December 31 1905.
To provide for the increasing traffic, orders have been

placed for additional locomotives and cars.

As mentioned in report of 1904, the necessity of additional
ballasting on the Main Line had become evident, and with
the beginning of 1905 the work was commenced. This work
has progressed fairly well on the Southern Division (between
Mexico and Gonzalez), and in less degree on the San Luis
Division. On the Northern Division, owing to the difficulty

in getting labor, there has been very .slow progress. The
following table indicates the work done to December 31 1905:

Kilometers. Miles.
Southern Division, ballasted with broken stone 165.00 102.53
San Luis Division, ballasted with broken stone 35.25 21.90
San Luis Division, ballasted with gravel 37.(M) 22.99
Northern Division, ballasted with gravel. 5.51 3.42

Total - 242.76 150.84

NEW LINES.
The change in the gauge of the San Luis de la Paz y Pozos

Branch, referred to in last report, was completed on July 18
1905.
The completion of the construction of the Matamoros Ex-

tension, i.e., from a point near Monterey to San Miguel de las

Cuevas, and the change of gauge of the old line from San
Miguel de las Cuevas to Matamoros, was accomplished within
the contemplated time, and the entire line opened for stand-
ard-gauge service on May 5 1905. The actual expenditures
to December 31 1905 on account of the construction of the
new line were $3,202,905 98 Mexican Silver; on account of

change of gauge of the old Une, $463,789 12 Mexican Silver.

The subvention granted by the Federal Government of
Mexico on account of the construction of the new line was
modified to the extent that same might either be paid in Five
Per Cent Interior Redeemable Bonds, or in cash, and on
January 17 1906 the sum of $1,800,000 Mexican Silver was
collected and will be accounted for in the report for the year
1906.
The balance, or $200,000, of this subsidy has been retained

until such time as the new line is permanently ballasted, and
until the portion of said line laid with light rails is replaced
with heavier rails.

IN GENERAL.
EMPLOYEES.

At December 31 1905 there were 9,553 employees in 3'our

service. Of these, 8,912—or 93.28%—were natives, and
the balance, 641—or 6.72%—of other nationalities.

STATEMENTS OF EQUIPMENT.
Your attention is invited to the statements showing the

various classes of locomotives and cars on hand at December
31 1905.

SALE OF FIRST CONSOLIDATED MORTGAGE BONDS.
$3 ,000 ,000 par value of these bonds were sold in 1905 and

the proceeds applied to the general purposes of the Company.
The difference between the sale price and the par value

will be charged off to income during the life of the bonds.
1905 has borne its proportion of said difference.

LISTING BONDS.
Apphcation was made and favorably acted on by the New

York Stock Exchange for the listing of $2 ,496 ,000" par value
of First Consolidated Mortgage Bonds.
The bonds now listed are:

Prior Lien Mort gage $20,000,000
First Consolidated Mortgage 24.496,000

MONETARY REFORM.
In the report for 1904 reference was made to this subject.

On May 1 1905 the law approved by Congress relative to the
reforiu in the monetarj' system of the Republic was made
effective, and the finances of the country placed on a basis
of a fifty-cent gold dollar.

The advantages anticipated are being fuUj^ realized, and
have already manifested themsveles in manj' ways. There
has been a noticeable increi^e in all hues of business enter-
prises, and a large influx of foreign capital for investment.

FISCAL YEAR.
To the end that the accounts of your Company may be

brought in line with the fiscal year of the Federal Govern-
ment of Mexico, the Interstate Commerce Commission of the
United States, and the rendition and comparison of reports
facilitated therebj% your Board has decided to change the
fiscal year, making same embrace the period from Julj' 1st to

June 30th.
The change will become effective July 1st next, and a re-

port covering the period January to June, 1906, will be pre
pared and issued to all stockholders.
By order of the Board.

E. N. BROWN, President.
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MEXICAN INTERNATIONAL RAILROAD COMPANY.

ANNUAL REPORT FOR THE YEAR ENDING DECEMBER 31 1905.

New York, March 9 1906.

The President and Board of Directors submit herewith
their report of the Company's transactions for the year ending
December 31 1905:

I.—MILES OF ROAD OWNED.
The mileage of your main track remains the same as at

the close of 1904. During 1905 additional sidings to the ex-

tent of 4.88 kilometers, or 3.03 miles, were added. The fol-

lowing statement shows the miles of road owned and operated
at December 31 1905:

Miles.
Main Line, Ciudad Porfirio Diaz to Durango 540.44

Reata to Monterey 71.80
Srancftes, Sabinas to Hondo 12.43

Mesquite to Carbon 3.73
Monclova to Cuatro Cienegas 42.48
Hornos to San Pedro 14.35
Pedricena to Velardena 5.82
Matamoras to TIahualilo 43.52
H6rizonte to Bermejillo 14.00
Durango to Tepehuanes 135.00

1,421 93
203.01

1,624.94

Total 883.57
Sidings ._.'_ 126.14

Total miles of track 1 .009 .71

The average number of kilometers of road operated for the
year was 1,421.93 (883.57 miles), as compared with an aver-
age of 1,416.44 (880.15 miles) for 1904, an increase of 5.49
kilometers (3.42 miles), or 0.39%.

II.—RECEIPTS AND EXPENSES.
The transportation receipts and expenses for the year and

the charges against the year's income were as follows:
( + ) Increase.

1905. 1904. (— ) Decrease.
Mexican Currency— f $ $

Passengers and express 669,11168 694,577 67 —25,465 99
Freight 5,704,140 54 5,974,494 91 —270,354 37
All other sources 145,90919 222,12430 —76,21511

Total receipts 6,519,161 41 6,891,196 88 —372,035 47

Maintenance of way and struct's 550,359 76
Maintenance of equipment 778,173 94
Conducting transportation 2,216,640 40
General expenses 283 ,032 54

676,826 60
798,419 49

2,298,426 55
305,503 62

—126,466 84
—20,245 55
—81,786 15
—22,471 08

Total working expenses 3,828,206 64 4,079,176 26 —250,969 62

Receipts over working expenses. 2,690,954 77
Income from investments 1,329 50

Total 2,692,284 27
Stamp and other taxes 28 ,799 89

2,812,020 62
1,329 50

2,813,350 12
69,607 92

—121,065 85

—121,065 85
—40,808 03

Net Revenue, Mexican currency.. 2,663,^84 38 2,743,742 20 —80,257 82
U.S. Currency—

Average price realized for the sil-

ver dollar 49.63 cts. 46.13 cts. +3.50 cts.
Amount of net revenue 1,321,887 30 1,265,688 27 +56,199 03
Interest collected on open acc'ts- 30,897 10 14,736 82 +16,160 28

1,352,784 40 1,280,425 09 +72,359 31

Deduct:
Interest on bonded debt 551,510 00
One year's interest at 4% on In-
come Bonds to June 30 1905, . 179,960 00

551,510 00

179,960 00

731,470 00 731,470 00

621,314 40
Adjustment in .silver value of gold

materials arising from fluctu-
ations in exchange

Betterments and Additions 95,191 88

548,955 09 +72,359 31

!,326 22 —68,326 22
+ 95,191 88

Add:
Profit on re-valuafion of bonds.
Various liabilities from previous

years released during current
year

Adjustment in gold value of cur-
rent assets in Mexico arising
from fluctuation in exchange.

526,122 52

515 90

480,628 87

1,306 17

+ 45,493 65

—790 27

241,568 26 —241,568 26

78,223 52 89,209 87 -10,986 35

78,739 42 332,084 30 —253,344

Surplus 604,86194 812,713 17—207,85123

As will be noted, the average price realized for the silver
dollar during the year was 49.63 cents, and that the income
for the year, after deducting the working expenses and taxes,
converted into United States currency at the above rate,
amounted to $1,321,887 30. Adding thereto the interest
collected on current accounts of .$30,897 10, gives a total
net revenue of $1 ,352,784 40, as compared with $1 ,280,425 09
in 1904. The interest on the funded debt and on the income
bonds remains the same, viz., $731,470. There was, there-
fore, an excess from income account of $621,314 40, United
States currency, over the annual fixed charges.
Your attention is invited to Tables Nos. 8 and 10 for de-

tails of the pa.ssenger and freight traffic.
The commercial tonnage handled during the year fell off

17,4.59 tons, or 1.48%.
The average number of kilometers each ton of freight was

hauled decreased, however, 9.39%, showing that the decrease
in earnings arises to some extent from the traffic being
handled for less distance than during the previous year.

The falling off in shipments of ore over your line more than
accounts for the diminished tonnage. Other commodities
in general have shown more or less satisfactory increases.
In the latter months of the year, and in the first two months
of 1906, a marked improvement is observed.
The development of the coal region adjacent to your line

has received substantial impetus, and several new companies
have been formed for the purpose of exploiting new mines.
In addition thereto considerable development work has been
undertaken by the older companies; and it is confidently to be
expected that your line will be materially benefited by the
creation of these additional sources of revenue.
The vigorous prosecution of the work in the ei'ection of

the Velardena Smelter and its contemplated early completion
should also aid in increasing the earnings of your property .J

Various other new industries have been located along j^our
line , and altogether the outlook for increased business of your
company in the future is encouraging.
The decrease in the passenger eai'nings arises from two

sources: first, the discontinuance of the through service
formerly operated over the Mexican Central Railway in con-
nection with your line, and wliich arrangement was canceled
by the Mexican Central; and, second, the shorter distance
traveled by passengers. The average distance traveled de-
creased 16.25%. The through service above referred to was
resumed on February 1 1906, and as the local travel has been
well maintained, it is reasonable to expect improved returns
during the current year.
Statement No. 7 shows the working expenses of your prop-

erty in detail.

The percentage of working expenses to gross receipts was
58.72, as again.st 59.19 in 1904, viz.:
1904. 1905.
9.82 Maintenance of Way and Structures 8.44

11.59 Maintenance of Equipment 11 .94
33.35 Conducting Transportation 34.00
4.43 General Expenses 4.34

59.19 58.72
As will be seen, the expenses for maintenance absorbed

20.38%, and for operations 38.34% of the gross earnings.
The following statement shows the percentage to total

expenses of the sub-accounts:
1904. 1905.
16.59 Maintenance of Way and Structures 14.38
19.57 Maintenance of Equipment 20.33
56.35 Conducting Transportation 57.90
7.49 General Expenses 7.39

100.00 100.00

While the expenses for the year show reductions in aU
departments, it is proper to state that all needed repairs and
renewals have been made, and your property maintained in
good condition.
The average cost of maintenance per kilometer of main

track operated was $387 05, as against $477 84 in 1904 and
$607 50 in 1903.

Tables 11 and 12 show in detail the rolling stock owned
and the changes made therein during the year; as also the
kilometers run and the cost of maintenance.
Conducting transportation expenses decreased $81,786 15;

reduced train service accounting for $25,000 and car mileage
for $57,000, the kilometers run by foreign cars showing a
material reduction, the figures being:

1904. 1905.
Passenger equipment 1,366,333 1,135,906
Fieight "

11,079,812 9,484,970

The average tons handled per train of all freight increased
from 197.66 to 201.61, or 2%; while the average tons per
loaded car show a decrease of .53%, the figures for the two
years being: 1905, 18.73 tons; 1904, 18.83 tons.

For details of the transportation department see Tables
Nos. 8 and 9.

III.—-\DDITIONS BETTERMENTS AND IMPROVE-
MENTS.

Statement No. 6 of this report gives in detail the various
expenditures for additions, betterments and improvements
made during the year; of the total amount thereof. $191,
803 10,
S104,417 32 was spent on new tracks and yards;

31,894 57 on equipment;
24,61 1 97 on water supply;
14,337 79 on new buildings;
9,942 82 on briiigcs. and
6,598 63 on shop tools.

$191,803 10

The advisability of securing additional rolling stock to
take care of the prospective increased traffic has appealed to
your Board, and arrangements are being made to procure the
same.

IV.—CAPITAL.
In the accounts for the year the amount of $177,567 78,

Mexican silver, has been charged to cost of propertj-, and
represents the amount expended in the survey of new lines.

From the surplus earnings for the year ending June .30 1905,
4% interest on the income bonds, or $179,960 goltl, was duly
paid to the holders of these bonds on September 1 1905.
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v.—GENERAL REMARKS.
Tho average kiloinctors operatcci, the gross caniing.s, the

average earnings per kilometer, and the average earnings per
mile for the years 1884 to 1905 inelusive, are shown in the
foUowing table:

Average Average Average
Kilometers Gross Earnings. Earnings Earnings.

Years. Operated. I^Mex.Currency.) FcrKilom. Per Mile.
1905 1,421.93 $6,519,16141 $4,584 73 «7,378 20
1904 1,416.44 6,891,196 88 4,865 15 7.829 57
1903 1,415.93 7,091,827 24 5,008 60 8,060 36
1902^ 1,397.44 6,496,16158 4,648 61 7,48104
1901 1,364.42 5,960,824 06 4,368 76 7,030 60
1900 1,289.92 5,378,977 33 4,170 01 6,710 88
1899 1,185.53 4,645 „-)59 29 3,918 55 6,44191
1898 1,060.60 3,497.073 97 3,297 26 5,306 31
1897 .1,060.60 3,034,120 04 2,860 76 4,603 86
1896 1,011.02 2,900,925 33 2,869 30 4,617 69
1895 947.23 2,664,126 08 2,812 54 4,526 28
1894. 922.19 2,169,12147 2,352 14 3,785 29
1893 922.19 2,050,934 01 2,226 15 3,579 04
1892 746.37 2,095,726 14 2,807 89 4,518 67
1891 658.30 1,197,856 55 1,819 69 2,924 02
1890. 637.38 1,126,366 41 1,745 64 2,839 77
1889 636.34 911,698 51 1,432 73 2,305 64
1888. 573.97 656,78141 1,144 28 1,84147
1887 273.58 237,394 13 867 73 1,396 43
1886. 273.58 185,150 25 676 76 1,098 11
1885- 273.58 153,916 18 562 59 905 39
1884 245.20 103,307 98 42149 612 37

The concessions granted your njad by the Federal Govern-
ment, and which have been amended from time to time,
covering unconstructed lines, expire on May 6 1906. The
necessary steps have been instituted looking to the renewal
thereof.

Of the total number of employees in your service at De-
cember 31 1905, 2,145, or 77.77%, were natives, and 613, or
22.23%, of other nationalities.

In compliance with the law approved by Congress, the
change in the monetary system of the Republic of Mexico
was made effective on May 1 1905 by the institution of a
fifty-cent gold dollar.

Beginning July 1 1906 the Board has decided to change
the fiscal year of your company, making same run thereafter
from July 1st to June 30th. A report will be published and
forwarded to each stockholder covering the period Januaiy
to June 1906.
Your Board was influenced in its decision to make this

change by the fact that the fiscal year of the Federal Govern-
ment of Mexico, of the Interstate Commerce Commission
of the United States, and of the great majority of other roads
runs from Julj^ to June.

By order of the Board,

E. N. BROWN, President.

3^'lx€ ©jommjercial J'lmcs,

—The banking and brokerage house of W . G . Allen & Son

,

Cincinnati, is now occupying offices in the new First National
Bank Building. The concern is a member of the Cincinnati
Stock Exchange and makes a specialty of high-grade invest-
ment securiites pertaining to their immediate vicinity.

—Mr. Leonard Snider has resigned as an officer of the cor-
poration of Lawrence Barnum & Co., where he has conducted
their New York bond business for a number of years. He
will transact a general bond brokerage business with offices
at H. L. Horton & Co., 66 Broadway.

—The Metropolitan Advertising Company, 6 Wall St.. has
issued a small booklet containing all the itemized reports
made by the New York City trust companies to the State
Banking Department on Feb. 20 last. Copies of this book-
let can be had upon request.

—N. W. Harris & Co. of this city announces the admission
of Arthur M. Harris, Cashier of the New York office, and
George P. Hoover, Cashier of the Chicago office, into the
firm on April 1. On the same date John W. Edminson with-
drew from partnership.

—The Philadelphia banking house of Cramp, Mitchell &
Shober, 314 Chestnut Street, announces the opening of a
branch office at 633-634 Real E.state Building, Broad and
Chestnut streets. G. F. Oberge will have charge of the firm's
new office.

—A copy of the "Ready Reckoner" as compiled by Adolph
Henselin has ahso been furnished us. This publication,
whereby is quickly ascertained the product of every multipli-
cation up to 999x999, is a very serviceable work.

—The A. L. Rich Company has removed its Chic^ago office
from the Marquette Building to the First National Bank
Building, in which it is quartered in a well-appointed suite
and ready for an extensive bond business.

—Jas. H. Ofiphant & Co., No. 20 Broad Street, New York,
have just issued a circular on the Southern Pacific Co.,
wherein they call attention particularly to the position of
that company's common stock.

—Henry Stanley Haskins was this week admitted into the
firm of Lathrop & Smith, bankers and brokers, 37 Broad
Street. Mr. Haskins is a member of the New York Stock
Exchange.

—Potter, Choate <fe Prentice have issued a pamphlet en-
titled "How to Judge the Value of Railroad Bonds," which
contains a summary of the main features interesting inves-
tors.

COMMERCIAL EPITOME.
Friday Sight, April 6 1906.

Favored by more seasonable weather the condition of
general trade appears to have improved and aggregate trans-
actions, as reflected in bank clearings, are .still seen to be
large, especially as speculation cuts so small a figure.

Stocks of Merchandise.

Lard tierces
Cocoa bags
Coffee, Brazil bags
Coffee , Java _. mat.s
Coffee , other bags
Sugar -. hog.sheaas
Sugar bags , &c
Molasses, foreign hogsheads
Hides No
Cotton - bales
Rosin barrels
Spirits turpentine. . ..barrels
Tar _--- .. barrels
Linseed ._. bags
Saltpetre ..__ bags
Manila hemp . bales
Sisal hemp _ bales
Flour barrels and sacks

1906. 1906.
AprU 1. March 1

.

5,538 8,402
15,500 14,416

3,500,738 3,625,381
131,796 118,497
401 ..396 378,1.33
None. 3,000

875,865 932.211
None. None.
5,500 7,600

160,160 196,191
22,721 30,408
1.035 1,602
962 1,164

None. None.
1,319 2,699

42.515 30,488
5,567 6,297

126,500 124,400

1905.
April 1.

6,400

J.6'67",66i

132.170
416.924
None

.

76,897
None.
15,300
73,788
9,603
444

1,593
None.

72
33,318

1 ,455
114,800

Lard on the spot has been in light demand with prices
firm, owing to the smallness of supplies on hand and the
generally firm tone of the market for futures at the West.
Sales have recently been made at 8}/^(q8%c. for Western
and 834@8^c. for City, with the buying chiefly for do-
mestic account, exporters continuing to hold aloof from the
market. Refined lard has also been in light demand, with
quotations generally firm, though towards the close of the
week prices were somewhat easier. Sales of refined to the Con-
tinent have been made of late at 8.85c., South America at
9.25c. and Brazil in kegs at 10.25c. The speculation in
lard futures has continued active, with prices irregular.

After advancing early in the week on small receipts of hogs
and buying by packers and bull speculators, future quota-
tions reacted on realizing.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Man. Tues. Wed. Thurs. Fri.

May dehvery 8.35 8.42 J^ 8.40 8.35 8.35
July dehvery 8.50 8.52 J^ Holi- 8.50 8.47>^ 8.47^
September delivery. 8. 62 >^ 8.62}^ day. 8.62J^ 8.57}^ 8.57>i

Pork on the spot has met with a fair demand and prices
have ruled firm, with stocks light and receipts of hogs still

small. Fair sales have been made for shipment to the West
Indies. Mess is quoted at $17@$17 50, clear $16@$17 75
and family $17 75@$18. Cut meats have been quiet at
generally steady prices; pickled shoulders are quoted at
73^c.; pickled hams 10@10J^c., and pickled bellies, 14@,10
lbs., 934@10^c. Beef has been steady with fair sales to
jobbers and also to the West India trade; mess is quoted at
$8 50@$9; flank $8 62i^@.$8 75; packet $10 50; family
$12@$12 50; extra India mess $17 25@$18. Tallow has
been steady at 5J^c. for City, with the demand small.
Stsarines have been active and stronger, with oleo quoted
at 9c. and lard at 9J^@9%c. Cotton-seed oil has been
dull, with prime summer yellow weak at 343^@35c. and
prime winter yellow firm at 36@37c. Butter has been dull
and easier, Avith larger offerings; Western extras 25@25J^c.

Brazil grades of coffee have been dull at lower quotations;
Rio No. 7, 8c., and Santos No. 4, 8^c. West India growths
have met with a light demand at steady prices; fair to good
Cucuta 93<C@9^c. and good average Bogota ll@llj^c.
The speculation in the market for contracts has been dull
and featureless, with narrow fluctuations in quotations.
The market has shown a sagging tendency under further
liquidation, larger receipts and better weather in Brazil.
The closing prices were as follows:

April 6.60c. August 6.90c.
May 6.65c. September 7.00c.
June 6.75c. October 7.05c.
July. 6.80c. November 7.15c.

Raw sugar has been somewhat more active, with the tone
rather firmer on light offerings from sellers. Sales have been
made of late at 317-32@3 9-16c. for centrifugal, 96 degrees
test; 3 l-32@ 3 l-16c. for muscovado, 89 degrees test, and
2 25-32@2 13-16c. for molasses sugar, 89 degrees test. Re-
fined sugar has been quiet but firm, with granulated quoted
at 4.55c. Spices have been in good demand, with quo-
tations generally .strong. Tea has been firm, with the de-
mand fairly active, especially from interior dealers.'
Kentucky tobacco has been quiet, with quotations firm,

owing to the light stocks and offerings.

Copper has been quiet and steady; lake 183^@185^c.,
electrolytic 18^c., casting 18@18J4c. Lead has been dull
and easy at 5. 35 @5. 40c. Spelter has been quiet and steady
at 6.10@6.20c. Tin has been more active and firmer at
38.15c. for straits. Iron has been quiet and steady; No. 1

Northern $18 25@$18 75, No. 2 Southern $17 75@$18 25.
Refined petroleum has been steady, with some increase in

the demand for oil in cases; barrels are quoted at 7.60c.,
cases 10.30c. and bulk 4.70c. Naphtha has been quiet and
steady at 12c. for 71 degrees in 100-gallon drums. Spirits

of turpentine has been dull and weak at 683^c. Rosin has
been quiet and steady at 68^c. for common to good strained.
Wool has been dull and steady. Hops steady and dull.

December 7.25c.
January 7.35c.
February 7.40c.
March 7.50c.
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COTTON.
Friday Night, April G 1906.

THE MOVEMENT OF THE CROP as indicated by
our telegrams from the South to-night is given below.

For the week ending this evening the total receipts have
reached 109,253 bales, against 100,036 bales last week
and 104,581 bales the previous week, making the total

receipts since the 1st of September 1905 6,754,997 bales,

against 7,889,210 bales for the same period of 1904-05,

showing a decrease since Sept. 1 1905 of 1,134,213 bales.

Receipts at—
Galveston
Pt. Arthur, &c.
New Orleans-
Mobile
Pensacola, &C-
Savannah
Brunswick —
Charleston _-.
Georget'n &c.
Wilmington ..

Wasliingt'n &c
Norfolk
N'port N., &c-
New York
Boston
Baltimore
Philadelphia .

Totals this wk-

Sat.

6,176

9,312
161
214

4,624

506

289

"474

"4.35

25

175

22,418

Moil

.

5,033

1,461
251

3,483

107

247

1,394

50

127

12,153

Tues.

7,985

6,984
162

5,088

168

176

1,418

"171

"45

22,197

Wed.

5,389

5,849
908

4,658

363
74

554

990

'59

46

Thurs.

4,286

4,416
513

4,317

94

323

1,420

"44(5

88

"9

15,912

Frl.

5,.3.59

3,994
371
14

2,152
2,148
495

142

1,624
598

119
1,187

17,603

Total.

34,228

32,616
2,366
255

24,322
2,148
1,733

74
1,731

6,720
.598

940
499

1,187
436

109,2.53

The following shows the week's total receipts, the total

since Sept. 1 1905, and the stock to-night, compared with
last year:

Receipts to

April 6.

1905-06. 1904-05. Stock.

This
week.

Since Sep
1 1905.

This
week.

Since Sep
1 1904. 1906. 1905.

Galveston
Pt. Arthur, &c.
New Orleans --

Mobile
Pensacola, &c-
Savannah
Brunswick
Charleston
Georget'n, &c-
Wilmington
Washint'n, &c_
Norfolk
Newp't N., &c_
New York
Boston
Baltimore
Philadelphia

34,228

32,616
2,366
255

24,322
2,148
1,733

74
1,731

6,726
598
940
499

1,187
436

2,299,610
142,793

1,388,163
207,325
144,866

1,269,213
163,209
158,095

1,117
287,781

5'5"0J22
19,106
4,786

54,652
57,147
7,012

58,911
12,842
55,781
2,979
7,0.39

19,091
1,988
2,906

11
5,658

l'2",.364

468
615

2,720
276
331

2,267,005
197,498

2,208,964
262,911
163,652

1,421,443
166,464
193,725

897
300,541

122
555,697
10,518
22,979
63,831
42,060
10,903

140,723

2'2"l",634

27,901

7"2",476

4,235
18,862

"
7', 126

33,54 i

r5"7",876

7,174
10,601
2,633

189,566

2"2¥,626

30,662

5'0",653

3,967
19,448

" "7",288

33',538

100
70,940
3,145
6,212
2,959

Total. 109,253 6,754,997 183,920 7,889,210 704,770 643,104

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at 1906. 1905. 1904. 1903. 1902. 1901.

Galv'n.&c. 34,228 71,753 12,917 13,454 25,408 26,549
N. Orleans. 32,016 55,781 11,292 27,780 26,737 25,925
Mobile 2,366 2,979 295 1,551 66 1,765
Savannah . 24,322 19,091 3,958 14,882 7,760 10,374
Ch'ston,&c. 1,807 2,917 107 46 300 1,007
Wilm'n &c. 1,731 5,658 224 490 522 1,195
Norfolk ... 6,720 12,304 6,959 4,899 3,597 4,710
N'p'tN.,&c 598 468 998 148 416 142
All others.. 5,465 12.969 3,383 4.176 5,802 19,278

Tot. this wk 109,253 183,920 40,133 67,426 70,618 90,945

Since Sep. 1 6,754,997 7,889,210 6,741,742 7,089,010 6,949,878 6.602,777

The exports for the week ending this evening reach
a total of 159,756 bales, of which 81,630 were to Great
Britain, 13,822 to France, and 64,304 to the rest of the Con-
tinent. Below are the exports for the week and since
Sept. 1 1905:

Exports
from

—

Week ending April 6 1906.
Exported to

—

From Sept. 1 1905 to April 6 1906.
Exported to

—

Great
Britain. Fr'nce

Conti-
nent. Total.

Great '

Britain. France.
Conti- I

nent.
|

Total.

Galveston
Pt. Arthur. &c.
New Orleans . .

Mobile
Pensacola
Savannah
Brunswick
Charleston
Wilmington...
Norfolk
Newport News
New York
Boston
Baltimori-
Philadolohia..
Portland. Me..
San Francisco.
Seattle
Tacoma
Portland. Ore.
Fembina

33,199

4"2",759

«

""268

4.872

"'532

13,722

ioo

16,299

34,876

ri",i94
251
200

1,496

49,498

9"l",35i

11,562
5,123
200
532

1,496

931.072 273,749
46,X75i

006,311 174.620
46.024; 2S.098
61.6101 32,793
163.204! (il,462
90.251
5,500

125,7211 5.225
8,816; 9,000
4,4841

147,158 19.522
123.4291
69.007i 12,099
33,601

917i

593,89211.798.713
65.507' 112,;382

350.6061,131,537
24,073, 98.795
46.882 141,285

5.53,844 778,510
37,227 127,478
4,400 9,900

145.9911 276,937
2.350| 20. 166
225 4.709

184,91S| 351,598
7,851 131,280

32,951 114,0,57
2,500 36,101

' 917
30,0971 30,097
40,098 40,098
9.,357 9,357
3.37Ii 3,371
2,7.50 2,750

Total 81,63013.8221 64,304 169,756|2,463,980 617. 1682, 138,890 5.220,038

Total 1904-0.5. 70.421 9,398 88,640 168,459 2,979.413 668,589 2,872.383!6.520,385
1

In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York.

On Shipboard, Not Cleared for—

April 6 at

Great
Britain. France

.

Ger-
many.

Other
Fore ign

Coast
wise. Total.

New Orleans
Galveston -^

Savannah
Charleston .

Mobile
Norfolk
New York .

^

Other ports_

8.092
16,959

1,866

1,666
3,000

6,192
900

'3,248

ioo

6,920
37,685

500

"6",275

r,566
1.200

13,583
9,642
2,200

r.866

730
2,879
700
500
400

14,001

35,517
68,065
3,400
500

11,723
14,001
4,400
4,200

Total 1906
Total 1905
Total 1904

30,851
76,631
13,625

10,440
16,989
2,664

54,080
30,209
1 1 ,949

27.225
22,122
8,081

19,210
24,961
9,584

141,806
170,912
45,903

Leaving
stock

.

186,117
72,658
69,070
18,362
16,178
19,540

153,476
27,563

562,964
472,192
470,333

Speculation in cotton futures has been on the whole quiet,
the outside public still holding aloof, so that the trading has
been limited for the most part to so-called profes.sional oper-
ators, and prices, though fluctuating frequently, show a mod-
erate decline for the week. At times, however, the market
has rallied somewhat sharply , owing not only to bullish sup-
port, but also to cold, rainy weather in various parts of the
South, decreasing receipts, diminishing interior stocks,
noteworthy activity in the spot trade in Liverpool and bullish

private advices from there as to the general situation. Very
encouraging reports fi-om Manchester and the Continent and
the fact that the visible supply is decreasing more rapidly
than tit this time last year have also had some effect. The
premium on May over July, however, at one time disap-
peared and is now only about a third of what it was a week
ago. Moreover, the weather of late has becojne more fa-

vorable. Reports of a scarcity of labor are rife, but it is

pointed out that this has been the case for some years past.

Yet the fact attracts some attention, that although prices

have receded, the reaction as compared with the recent ad-
vance has been very slight, and certain well known interests

still give the market support whenever it seems necessary.
The large takings by spinners and what the bulls take to be
the increasing evidence of an unusually large world's con-
sumption of American cotton are factors which of themselves
have had a very noticeable tendency to sustain prices. To-
day the weather continued to improve. Liverpool advices
were disappointing and there was enough general selling, with
a little pressure from room operators going short, to cause
some decline, which may also have been attributable in some
measure to high rates for money in Wall Street. The tone,
indeed, was for the time being, at least, depressed despite the
bullish character of the private despatches from Liverpool,
the smallness of the receipts at the ports, indications of some
falling off in the crop movement at the Southwest and an
expectation of rather bullish statistics for the week. But a
little liquidation and some selling for the decline by room
traders caused a fall of 9 to 10 points on small transactions.

Spot cotton has been quiet and was at one time 15 points
lower than a week ago, middling uplands falling to 11.55c.,

but of late there has been a gradual rally to 11.70c., the quo-
tation of a week ago. A decline occurred to-day to 11.60c.
in .sympathy with the fall in futures.

UPLANDS.

Good Ordinary
Low Middhng
Middling
Good Middling
Middling Fair

GULF.
Good Ordinary
IjOW Middling
Middling
Good Middling
Middling Fair

STAINED.
Low Middling
Middling
Strict Low Mid. Tinged
Good Middling Tinged

.

Sat.

10.65
11.27
11.65
12.09
12.61

10.90
11.52
11.90
12.34
12.86

10.15
11.15
11.31
11.65

Men.

10.65
11.27
11.65
12.09
12.61

10.90
11.52
11.90
12.34
12.86

10.15
11.15
1.131
11.65

Tues.

10.55
11.17
11.55
11.99
12.51

10.80
11.42
11.80
12.24
12.76

10.05
11.05
11.21
11.55

Wed

10.90
11.52
11.90
12.34
12.86

10.15
11.15
11.31
11.65

Thurs.

10.70
11.32
11.70
12.14
12.66

10.95
11.57
11.95
12.39
12.91

10.20
11.20
11.36
11.70

Fri.

10.60
11.22
11.60
12.04
12.56

10.85
11.47
11.85
12.29
12.81

10.10
11.10
11.26
11.60

The quotations for middling upland at New York on
April 6 for each of the past 32 years have been as
follows:

1906-C.11.60
1905- -. 8.05
1904. ..14.90
1903. ..10.45
1902. .. 9 3-16
1901. .. 8 7-16
1900. -- 9M
1899. .. 6 3-16

1898. c.
1897...
1896...
1895...
1894...
1893...
1892...
1891...

6 3-16
TVs
7H
G%
7H
8H
6 11-16
9

1890.

c

1889.
1888.
1887-
1886-

.

1885..
1884..
1883-

.11 7-16
-lOM
. 9 13-16
.10 9-16
. 9 3-16
.11 3-16
.11 9-16
.10

1882. C.12 1-16
1881... 10?^
1880... 12?i
1879-.-ll>^

.10 9-16

ASVh
-16^

1878.
1877..
1876..
1875-

.

MARKET AND SALES.

Spot Market
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Export
Con-
mm'n.

Con-
tract. TolaL

Saturday .

.

Monday. ..

Tuesday . _

Wednesday
Thursday .

Friday . .

.

Quiet 5 pts. dec.
Quiet
Quiet 10 pts. dec.
Quiet 10 pts. dec.
Quiet 5 pts. adv
Quiet 10 pts. dec.

Quiet
Quiet
Quiet
Steady
Quiet
Quiet -

1.444

i'.i66

"66

""38

5,666

"466
100

1,444
5,600

66
1,100
438
100

Total. 2.544 104 6,100 8,748
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FUTURES.—High, low and closing prices at New York:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week's returns, and consequently
all foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Friday), we add the item of exports from the United States,
including in it the exports of Friday only.

April 6— 1906. 1905. 1904. 1903.
Stock at Liverpool bales. 1,062,000 804,000 565,000 690,000
Stock at London 11,000 12,000 12,000 7,000
Stock at Manchester 67,000 49,000 65,000 60,000

Total Great Britain stock.. .1,140,000
Stock at Hamburg 10,000
Stock at Bremen 233,000
Stock at Antwerp
Stock at Ha-vre 188,000
Stock at Marseilles 4,000
Stock at Barcelona 9,000
Stock at Genoa 43,000
Stock at Trieste 8,000

865,000
10,000

334,000
1,000

142,000
3,000

31,000
46,000
5,000

642,000
13,000

324,000
4,000

213,000
3,000

31,000
38,000
5,000

757,000
12,000

316,000
3,000

223,000
3,000

40,000
19,000
7,000

Total Continental stocks 495,000 572,000 631,000 623,000

Total European stocks 1,635 ,000
India cotton afloat for Europe. 126,000
Amer. cotton afloat for Europe 347,289
Egypt, Brazil, &c.,aflt. for E'pe 61,000
Stock in Alexandria, Egypt 161,000
Stock in Bombay, India 997,000
Stock in U. S. ports: 704,770
Stock in U. S. interior towns .. 480,736
U. S. exports to-day 12,863

1,437,000
115,000
452,000
39,000

204,000
731,000
643,104
572,556
29,217

1,273,000
230,000
183,000
29,000

221,000
402,000
516,236
259,867
22,413

1,380,000
245,000
488,000
61,000

115,000
678,000
362,232
213,296

6,580

Total vLsible supply 4,525,658 4,222,877 3,130,516
Of the above totals of American and other descriptions are as
American—

Liverpool stock bales. 946,000 720,000 461,000
Manche.ster stock 57,000 40,000 53,000
Continental stock 443,000 537,000 575,000
American afloat for Europe 347,289 452,000 183,000
U. S. port .stock 704,770 643,104 516,236
U. S. interior stocks 480,736 572,556 259,867
U. S. exports to-day 12,863 29,217 22,413

3,549,108
follows:

620,000
50,000

591 ,000
488,000
362,232
213,296

6,580

Total American 2,991 ,658
East Indiayi, Brazil, &c.—

Liverpool stock 116 ,000
London stock 11,000
Manchester stock 10,000
Continental stock 52,000
India afloat for Europe 126,000
Egypt, Brazil, &c., afloat 61,000
Stock in Alexandria, Egypt... 161,000
Stock in Bombay, India 997,000

3,002,877 2,070,516 2,331,108

75,000
12,000
9,000

35,000
11 5,000
39,000

204,000
731,000

104,000
12,000
12,000
56,000

230,000
29,000

221,000
402,000

75,000
7,000

10,000
32,000

245,000
61 ,000

115,000
678,000

Total East India, &c 1,534,000 1,220,000 1,066,000 1,218,000
Total American 2,991,658 3,002,877 2,070,516 2,331,108

Total vi.sible supply 4,525,658 4,222,877 3,136,516 3,549,108
Mid(ning Ui)land, Liverpool
Middling Upland, New York.

_

Egypt, Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach, Fine, Liverpool
TinjevcUy, Good, Liverpool

O.lOd. 4.27d. 8.28d. 5.40d.
11.60c. S.05r. 15.35c. 10.50c.
lOJ^d. 7 5-16d. 96^(1. lOMd.
8.75d. lO.OOd. 10.50d. 7.90d.
5M<1. 4 5-16d. 7 9-16d. 5d.

5 9-]6d. WsA. 7 3-16d. 5d.
Continental imgorts past week have been 95,000 bales.
The above figures for 1906 show a decrease from last week

of 134,213 bales, a gain of 302,781 bales over 1905 and
an excess of 1,389,142 bales over 1904.

AT THE INTERIOR TOWNS the movement—that is, the
receipts for the week and since Sept. 1, the shipments for
the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in details below.
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The above totals show that the interior stocks have de-

creased during the week 35,516 bales, and are to-night 91,820
bales less than at the same period last year. The receipts

at all the towns have been 81,937 bales less than the same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1,

as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

-1905-06- -1904-05-
Avril 6.

Shipped— TT'^cefc.

Via St. Louis 11,107
Via Cairo 4,589
Via Rock Island 750
Via Louisville 2,811
Via Cincinnati 551

Via other routes, &c 8,473

Total gross overland 28,281
Deduct aliipments—

Overland to N. Y., Boston, &c. 3,062
Between interior towns 589
Inland, &c., from South -2,753

Total to be deducted.. 6,404 175,899

Leaving total net overland.a 21,877

a Including movement by rail to Canada.

The foregoing shows the week's net overland movement
has been 21,877 bales, against 37,671 bales for the week last

year, and that for the season to date the aggregate net over-
land exhibits a decrease from a year ago of 196,924 bales.

Since Since
Sep. 1. Week. Sept. 1.
374,097 16,851 473,970
180,268 10,274 272,689
40,344 1,207 43,000
81,054 1,319 74,713
46,998 1,613 45,000

212,960 14,786 246,934

935,721 46,050 1,156,306

123,597 3 ,942 139,773
17,348 3,982 18,618
34,954 455 41,169

175,899 8,379 199,560

759,822 37,671 956,746

1905-06

—

—
In Sight and Spinners' Since

Takitigs. IVcck. Scptl.
Receipts at ports to April 6 109,253 6,754,997
Net overland to April 6 21,877 759,822
Southern consumption to April 6 45,000 1,402,000

—1904-05-
Since

Week. Scpt.l
183,920 7,889,211
37,671 956,746
44,000 1,316,000

Total marketed 176,130 8,916,819 265,591 10,161,956
Interior stocks in excess a35,516 345,559 al2,772 510,896

Cameinto sight during week. .140,614 252,819
Total in sight April 6 9,262,378 10,672,852

North, spin's takings to April 6.. 35,529 1,897,182 53,898 1,756,453

a Decrease during week.

Movement into sight in previous years.

Since Sept. 1

—

Bales.
1903-04—.\pril S 9,164,996
1902-03—April 10 9,564.795
1901-02—April 11 9,382,302
1900-01—April 12 9,088,682

Week— Bales.
1904—April 8.. 76,315
1903—April 10 120,860
1902—April 11 88,272
1901—April 12 122,570
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling

cotton at Southern and other principal cotton markets for

each day of the week:

Week ending
April 6.

Closing Quotations for Middling Cotton on—
Sat'day. Monday. Tuesday. Wed'day. Thursd'v. Friday,

Galveston
New Orleans.
Mobile
Savannah —
Charleston

—

Wilmington..
Norfolk
Boston
Baltimore
Philadelphia

.

Augusta
Memphis
St. Louis
Houston
Little Rock..

U 5-16
UM
11%
11%
11
U
11%
11.70
11%
11.90
UMUMUM
U 5-16
10%

UM
11 3-16
11%
11%
11
U
11%
11.65
11%
11.90
UM
UMUMUM
10%

UM
11%
U
11%
10%
U
11%
11.65
11%
11.80
UM
11%
UMUM
10%

UM
11%
U
U 1-16
10%
U
11%
11.55
11%
11.90
UMUMUMUM
10%

11%
U 3-16
U
11%
U
U
11%
11.65
11%
11.95
11%
UMUM
11%
10%

11%
U 3-16
11%
11%
11
U
11%
11.70
11%
11.85
11%
UMUM
11%
10%

The closing quotations to-day (Friday) at othnr important
Southern markets were as follows:

Atlanta 113-16 ILouisville 11% jNatchez
Columbus, Ga.U Montgomery .11% IRaleigh 113-16
Columbus,Missl0% |Nashville 11 IShreveport .-.11%

NEW ORLEANS OPTION MARKET.—The highest,

lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat'day. Monday, Tuesday, Wed'day. Thursd'y, Friday,
Mar. 31

.

Apr. 2. Apr. 3. Apr. 4. Apr. 5. Apr. 6.

March—
Range — @ — — ® —— @ —— ® — — @ — — @ —
Closing — @ —— @ — — ® —— @ —— @ - — @ —

May—
Range 11.15-. 24 11.07-.16 11.07-.17 11.08-.23 U.25-.31 U.16-.26
Closing 11.15-. 16 11. 14-. 16 11.69-. 10 11.19-.20 11.26-.27 U.16-.17

July—
Range 11.25- .35 11.18-.27 11.18-.29 11.18-.33 11.35-.41 11.26-.36
Closing

October—
Range

11.26-.27 11.24-.25 11.19-.20 11.29-.30 11.36-.37 11.26-.27

10.34-.42 10.29-.36 10.36-.42 10.36-.45 10.46-.53 10.39-.47
Closing 10.33-.34 10.36-.37 10.36-.37 10.43-.44 10.47-.48 10.39-.40

December—
Range 10.35-.43 10.29-.38 10.37-.43 10.38-.46 10.47-.55 10.41-.48
Closmg 10.35-.36 10.37-.39 10.38-.39 10.44-.45 10.48-.49 10.40-.41

Tone—
Spot .Quiet. Quiet. Quiet. Steady. Firm. Firm.
Options ... Quiet. Steady. Steady. Steady. Steady. Quiet

.

WEATHER REPORTS BY TELEGRAPH.—Advices to

us by telegraph this evening from the South denote that

the weather has been more favorable during the week.

While rain has fallen in most localities the precipitation

has been rather light as a rule, and in some districts there

has been no rain. With the better conditions farm work
has been actively prosecuted and the putting in of the crop

has made good progress in a number of sections. Reports

from localities where bottom lands had been flooded indicate

a rapid subsidence of the overflow.

Galveston, Texas.—In some localities frequent showers have
delayed crop preparations. We have had rain on one day of
the week, the rainfall reaching one hundredth of an inch.
The thermometer has averaged 66, ranging from 62 to 70.

Fort Worth, Texas.—We have had rain on three days the
past week, the rainfall being fifty-eight hundredths of an inch.
The thermometer has ranged from 50 to 74, averaging 62.

Palestine, Texas.—Rain has fallen on two days during the
week, to the extent of seventy hundredths of an inch. Aver-
age thermometer 58, highest 72, lowest 44.

Taylor, Texas.—There has been rain on two days during
the week, the precipitation being forty hundredths of an inch.
The thermometer has averaged 58, the highest being 76 and
the lowest 40.

San Antonio, Texas.—There has been rain on two days dur-
ing the week, the precipitation being six hundredths of an
inch. The thermometer has averaged 62, ranging from 44
to 78.
Corpus Christi, Texas.—We have had no rain the past week.

The thermometer has ranged from 46 to 72, averaging 5y.
Abilene, Texas.—There has been rain on three days during

the week, the precipitation being eighty hundredths of an
inch. The thermometer has averaged 61, the highest being
84 and the lowest 38.
New Orleans, Louisiana.—It has rained on two days dur-

ing the week, the precipitation being twenty-five hundrc dths
of an inch. The thermometer has averaged 58.

Shreveport, Louisiana.—We have had rain on one day dur-
ing the week, the rainfall reaching one hundredth of an inch.
The thermometer has ranged from 30 to 73, averaging 50.

Leland, Mississippi.—There has b(>en rain during the wee k,
to the extent of forty-one hundredths of an inch. The ther-
mometer has averaged 57.1, the highest being 75 and the
lowest 31.

Meridian, Mississippi.—The weather has been clear and
pleasant all the wec^k and farm work is making good progress.

Vicksburg, Mis-fissippi.—Planting begun the latter part
of week. It has rained on one day of the week, the prin-ipita-
tion being two hundredths of an inch. The thermometer
has ranged from 38 to 78, averaging 58.

Columbus, Mississippi.—Planting'^is being pushed rapidly.
There has been no rain during the week.

Helena, Arkansas.—Farm work is progressing and a litt'e

is going on. The river is overflowing land outside of the
levee. Heavy frost on the first. There has been rain on
two days during the week, to the extent of thirteen hun-
dredths of an inch. The thermometer has averaged 46.8,
ranging from 32 to 77.
Memphis, Tennessee.—Farm work is active. The river

is thirty-three and one-tenth feet on the gauge, or one-tenth
of a foot above the danger line, and rising. It has rained
on three days of the week, the precipitation reaching fifty-

eight hundredths of an inch. The thermometer has ranged
from 33.4 to 75.3, averaging 52.5.

Mobile, Alabama.—Fair weather in interior all the week.
Rivers have fallen considerably but bottom lands are still

under water. On uplands fair progress with work has been
been made and cotton planting is now going on. It has been
dry here all the week. The thermometer has averaged 54,
the highest being 70 and the lowest 42.

Montgomery, Alabama.—Floods are subsiding and pros-
pects are somewhat brighter. We have had rain on two days
during the week, the rainfall being five hundredths of an inch.
The the rmometer has averaged .55, ranging from 40 to 77.

Selma, Alabama.—Planting has commenced on uplands.
Farmers are much behind with work, a large area remaining
to be planted. We have had no rain during the week. The
thermometer has ranged from 45 to 72, averaging 55.

Madison, Florida.—There has been no rain the past week.
Average thermometer 52, highest 70, lowest 34.

Augusta, Georgia.—There has been rain on one day of the
past week. The thermometer has averaged 54, the highest
being 81 and the lowest 38.

Savannah, Georgia.—There has been rain on one day dur-
ing the week, the rainfall reaching nine hundredths of an inch.
Thermometer has ranged from 42 to 81 , averaging 60.

Charleston, South Carolina.—We have had rain on two
days during the week, the rainfall reaching twenty-eight
hundredths of an inch. Thermometer has averaged 57, the
highest being 83 and the lowest 44.

Greenwood, South Carolina.—There has been rain on one
day during the week, the rainfall reaching twenty-nine hun-
dredths of an inch. The thermometer has averaged 53,
ranging from 43 to 63.

Stateburg, South Carolina.—There has been heavy rain on
one day with the balance of the week dry and favorable
for work, which has progressed actively. Thermometer has
ranged from 37 to 87, averaging 57.5.

Charlotte, North Carolina.—Rain has fallen during the
week to an inappreciable extent. Average thermometer
55, highest 76, lowest 38.

The following statement we have also received by tele-

graph, showing the height of the rivers at the points named,
at 8 a. m. of the dates given:

April 6 1906. April 7 1905.
Feet. Feet.

New Orleans Above zero of gauge. 14.3 13.8
Memphis.. ..Above zero of gauge. 33.1 26.2
Nashville Above zero of gauge. 27.8 11.2
Shreveport Above zero of gauge. 13.8 17.6
Vicksburg Above zero of gauge. 38.8 36.4

INDIA COTTON MOVEMENT FROM ALL PORTS.

April 5. 1905-06. 1904-05. 1903-04,

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay. 81,000 1.952,000 80.000 1,730,000 80.000 1,452.000

Exports from— For the Week. Since September 1

.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay

—

1905-06..
1904-05
1903-04..

Calcutta

—

1905-06
1904-05
1903-04

Madras

—

1905-06
1904-05
1903-04

All others

—

1905-06
1904-05
1903-04

I2.6db

r.666

1 1 .000
26,000
29,000

4.000

"2".666

7.000
6,000
18,000

11,000
26,000
41 ,000

4.000

2",666

7,000
6,000
19,000

43,000
14,000
70,000

5.000
1,000
3,000

2,000
2,000
8,000

10,000
7,000
5.000

523,000
208,000
563,000

67,000
17,000
16,000

34,000
12,000
25,000

77,000
79,000
84,000

566,000
222,000
633,000

72,000
18,000
19,000

36,000
14,000
33,000

87,000
86,000
89,000

Total all—
1905-06
1904-06
1903-04 13,666

22,000
32,000
49,000

22,000
32,000
62,000

60,000
24,000
86,000

701 ,000
316,000
688,000

761 .000
340,000
774.000

NEW YORK COTTON EXCHANGE.—Holidays, dec—
The New York Cotton Exchange members, ck\ Wednesday,
decided by a vote of 105 to 28 to observe Monday, April 16

as a holiday as well as the 13th (Good Friday) and Saturday,
the 14th, which will be ob,served in Liverpool and generally
throughout Europe as holidays.

It is the reported intention to take advantage of these
four days to entirely rcconstruet the Exchange floor space,
among other things elongating (he ring. An entrance to

the floor will also bo constructed througli what is known
as "the annex" on the Beaver Street side.
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WORLD'S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates

at a glance the world's supply of cotton for the week and

since Sept. 1, for the last two seasons, from all sources from

which statistics are obtainable; also the takings, or amount
gone out of sight, for the like periods.

Cotton Takings
Week and Season.

1905-06. 1904-05.

Week. Season. Week. Season.

Visible .'iupply on March 30. .

.

Visible supply Sept. 1

American in siKht to April 6_

.

Bombay receipts to April 5 . .

.

Other India ship'ts to April 5.
Alexandria receipts to April 4
Other supply to April 4_a

4,659,871

140,614
81 ,000
11,000
4,000
16,000

2.5V5'.476
9,262,378
1,952,000
195,000
772,000
293,000

4,248,411

25'2",819

80,000
6,000
16,000
3,000

I,r23",887
10,672,852
1 ,930,000
118,000
747,000
114,000

Total supply
Deduct—

Visible supply April 6

4,912,485

4,525,658

15,019,848

4,525,658

4,606,230

4,222,877

14,505,739

4,222,877

Total takings to April 6
Of which American
Of which other

386,827
276,827
110,000

10,494,190
7,909,190
2.585.000

383,353
278,353
105,000

10,282,862
8,146,862
2,136,000

o Embraces receipts in Europe from Brazil. Smyrna. West Indies. &c

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at

Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria, Egypt.
April 4 1905-06. 1904-05. 1903-04.

Receipts (can tars a)—
This week 30,000

5.790.473
125,000

5,604,120
27,000

Since Sept. 1 6,306,798

Exports (bales')

—

To Liverpool . _

To Manchester
To Continent .

To America

Total exports .

This
week.

1,750

Since
Sept. 1,

180,906
4 500 147,341
12,500

300

19,050

254,002
63,042

645.291

This
week.

3,500
2,750
8,250
1,500

16,000

Since
Sept. 1

171,670
113,222
233,894
.56,996

575,782

Thii
week.

3750

7',756

900

12,400

Since
Sep. 1..

614,412

a A cantar is 98 lbs.

This statement shows that the receipts for the week were
30,000 cantars and the foreign shipments 19,050 bales.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
is firm for both -yarns and shirtings. The demand for

both India and China is improving. We give the prices
for to-day below and leave those for previous weeks of

this and last year for comparison:

Mcb
2
9
16
23
30

Apr.
6

1906.

32s Cop.
Twist.

d.
9%
9M
9»4
9K
9%

8 15-16@ 10

8K lbs. Shirt-
iTigs, coTHTnon

to linest.

s. d. 8. d.
4!^®9 5

6 4H(S)9 5V$
6 4'^((i)9 5H
6 5 (11)9 4H
6 5H@9 6

6 6 @9 7

Cofn
Mid
UpVs

d.
5.78
5.92
5.77
6.00
6.03

6.10

1905.

32s Cop.
Twist.

8H lbs. Shirt-
ings, common

to finest.

Cot'n
Mid
VpVs

d.
4 10
4.19
4 31
4.2R
4.28

4.27

JUTE BUTTS, BAGGING, &c.—Tho market for jute
bagging has been dull the past week. Prices, however, are
nominally unchanged at 6->^c. for 1 % lbs. and 6J^c. for 2 lbs.,

standard grades. Jute butts dull at l^@i;^c. for paper
quality and 2(??;2,'4c. for bagging quality.

SHIPPING NEWS.—As shown on a previoua page
the exports of cotton from the United States the pa.st week
have reached 159,756 bales. The shipments n detail, as
made up from mail and telegraphic returns, arc as follows:

Total bales-
NEW YORK—To Liverpool, per Victorian, 262 262

To Glasffow, jjcr Furncssia, 6 ,Sea Island. _ 6
To Marseilles, per Vasconia, 100. 100
To Bremen, i)er Rhein, 1,047 1,047
To Barcelona, per Antonio Lopez, 5,312.. 5,312
To Genoa, per Barbaros.sa, 3,449. Lombardia, 100 3.549
To Naijles. per Barbaros.sa. .515 515
To Trieste, per GeorCTa, 350 350
To Munie, per Gcor{,'ia, 421 421

NEW ORLEANS—To Liverpool— April 3—.Vllantian, 14,132;
Barbadian, 5,000—April 4— Politician, 16,516—April 5— Mira, 4,200 39,848

To London—March 31—VirKinian, 2,050 . 2,050
To Dublin—April 4—Lord Roberts, 861 861
To Havre—March 31—Manhattan, 12.822 12,822
To Dunkirk—April 3—Alston, 450—April 6—Montauk

Point, 450 900
To Bremen—April 6— Montauk Point, 4,222. 4,222
To Hamburg—March 31—In <hl)orva, 1,778 1,778
To Antwerp-April 6—Virgil, 2,064 ^ 2,0f>4
To Copenhas,'en—April 2^Arkansas, 300 300
To Barcelona—March 30—.luan Forgas, 5,176 5,176
To Genoa—.\pril 3—Soperga, 7,852—Aprils—Sicilia, 9,341. 17,193
To Trieste—.\pril 3—Carolina, 2,916. 2,916
To Fiume—April .3—CaroUna, 1,221 ' 1,221

Total fiaUii.

GALVESTON—To Liverpool—.March 29—Irak, 20.976—March
30—Mexican, 4,993 . 25,969

To Manchester— April 4— Miguel de Larrinaga, 7,228 7,228
To London— .March 30—Cayo Largo, 2 2
To Bremen— .\|)ril 2— Hannover. 14,877 14,877
To Hamburg— March 30—Cayo Largo, 459—March 31

—

Illtvd, 713 1.172
To Copenhagen— March 30—Glanton, 250 260

BOSTON—To Liverpool—March 29—Bohemian, 871—April 2
—.Michigan. 364—April 3—.Saxonia, 2,645 3.880

To .Manchester—March 30—Caledonian, 992 992
To Yarmouth—March 27— Boston, 251 251

BALTI.MOHE—To Bremen—April 3—Oldenburg, 200 200
PHILADELPHIA—To Liverpool— .March 24—Haverford. 372—March 30— Frie.sland, .55 427

To Manchester— .March 23— .Manchester Commerce, 105 105
S.\N FRANCISCO—To Japan March 31—Coptic. 1.490 1,490

Total

.

159,756

The particulars of the foregoing shipments for the week
arranged in our usual form, are as follows:

Great French Ger- —0th.Europe—
Britain, ports, many. North. South.

Mex.
dec. Japan.

New York. 268 100 1,047
New Orleans. 42, 7.59 13,722 6,000
Galveston ...33,199 16,049
Boston 4,872
Baltimore ... 200
Pliiladelphia . 532
San Francisco

. 10,147
2,364 26.506
250

261

1.490

Total.

11.562
91,361
49,498
6.123
200
532

1.490

Total .81.630 13.822 23,296 2,614 36,653 251 1,490 159.7.56

The exports to Japan since Sept. 1 have been 84,733 bale.s

from Pacific ports and 12,9.50 bales from New York.

Cotton freights at New York the past week have been as

follows:

Sat. Mon. Tnes. Wed. Thurs. Fri

.

Liverpool c. 17(3:18 17(a;i8 17 17 17 17
Manchester c. 17 17 16 16 16 16
Havre c. a27 a27 a27 a27 a27 a27
Bremen c. 20 20 20 20 20 20
Hamburg c. 22(0)25 22(3.25 22(5,i25 22@25 22@25 22@25 '

Antwerp c. 20 20 20 20 20 20
Ghent, v. Ant.. c. 26 26 26 26 26 26
Reval, indirect. c. 32 32 32 32 32 32

Barcel'ona.May.'c. 23@24 23^)24 25 25 25 25
Genoa c. 18 18 18 18 18 IS
Trieste c. 34 34 34 34 34 34
Japan, prompt. e. 55 55 55 55 55 55

Quotations are cents per 100 lbs. a And 5 per cent

.

LIVERPOOL.—By cable from Liverpool we have the

following statement of the week's sales, stocks, &c., at

that port:

March 16. March 23. March 30. .April ti.

Sales of the week bales. 57,000 63,000 60,000 67.000
Of which exporters took.. 4,000 3,000 1.000 2.000
Of which speculators took 2,000 4,000 2,000 2.000

Sales American 47,000 53,000 49,000 56.000
Actual export 9,000 9,000 8.000 8,000
Forwarded 75,000 96,000 64,000 .S9.000
Total stock—Estimated .1,118.000 1,123,000 1,104,000 1,062.000

Of which American—Est .991,000 995,000 981,000 946,000
Total import of the week... 97,000 111,000 .53,000 54,000

Of which American 80,000 74,000 46,000 35,000
Amountafloat 222,000 192,000 196,000 242,000

Of which .\merican 161,000 162.000 144,000 187.000

The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of

spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Market 1

'

12:15
P.M. 1,

Moderate
demand

.

Quiet. Moderate
demand.

Fair
business
dolnK.

Good
demand

.

Fair
business
doing.

Mid.UpI'ds 6.07 6.04 6.04 6.03 6.11 6.10

Sales
Spec.&exp.

7.000
1,000

14,000
500

8,000
1.000

14,000
1,000

15,000
1,000

Ui.OOO
1.000

Futures.
Market 1

opened ,1

Steady at
7^S pts.
advance.

Quiet at
(> point,*
decline.

Dull at
1 point
advance.

(inlet at
2 points
decline.

Steady at
4615 pts.
advance.

Quiet
unch.@L
decline.

Market 1

4
1

P.M.

Steady at
7fii8 pt.s.

advance.

Dull at
4(ni() pt.s.

decline.

Dull at
\&2 pt.-i.

advance.

Quiet at
unch. to 3
decline.

steady at
7&9 pts.
advance.

Quiet at
2@4 pts.
decline.

The prices of futures at Liverpool for each daj' are given

below. Prices are on the basis of Uplands, Good Ordinary

clause, unless otherwi.sc stated.

The prices arc given in pence and lOOIh. Thus: 5 89 rneans 5 S9-100</.

Sat. Mon. Tues. Wed. Thurs. Fri.
March 31. April 2. A pril 3

.

April 4. Apra 5. April 6.

V2H 1 12>4 4 12M 4 12H 4 12M 4 12M 4
p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.

d. d. d. d. d. d. d. d. d. d. d. d.
March 5 89

5 89
5 89
5 89Mch.-Apr. 5 86 5 85 5 86 5 86 5 85 5 86 5 93 5 95 5 92 5 91

.\pr.-May. 5 89 5 89 5 85 5 85 5 86 5 86 5 85 5 86 5 93 5 95 5 92 5 91
Mav-Juiie 5 91 5 91 5 87 5 86 5 87 5 87 5 86 5 87 5 94 5 96 5 93 5 92
Juiie-July 5 92 5 93 5 SO 5 87 5 88 5 89 5 88 5 88 5 95 5 06 5 94 5 93
Julv-.\ug. 5 94 5 94 5 89 5 88 .-> 89 5 89 5 88 5 87 5 95 5 96 5 94 5 93
Aug.-Sep. 5 91 5 91 5 8(i 5 85 5 85 5 86 5 84 5 83 5 90 5 92 5 90 5 90
Sep.-Oct . 5 74 5 74 5 69 5 69 5 70 5 71 5 70 5 69 5 75 5 78 5 75 5 76
Oct.-Nov. 5 68 5 68 5 64 5 64 5 (i5 5 66 5 64 5 64 5 69 5 72 5 69 5 69
Nov.-Dec. 5 67 5 67 5 63 5 63 5 64 5 65 5 63 5 63 5 68 5 71 5 68 5 68
Dec.-Jan. 5 67

5 68
5 67 5 63 5 63 5 64 5 65 5 63 5 63 5 68 5 71 5 68 5 68

Jan.-Feb. 5 68 5 64 5 64 5 05
1

5 66 5 64 5 64 5 68 5 71 5 69 5 69
1
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BREADSTUFFS.
Fridai/. April G 1906.

Prices for wheat flcnir have ruled steady to firm. Stocks

are large, but millers continue to offer sparinglj^ and despite

the smallness of the demand in the local market quotations

have ruled steady to firm. Some fair sales of spring patents
have been made here for export, however, at firm prices,

and the exports from the seaboard at times have been on a
larger scale. The firmness of the wheat market early in

the week caused some increase in the infjuiry for flour, but
no important transactions were reported, and the later weak-
ness in wheat caused prospective buyers of flour to with-
draw. At the milling centres in the Northwest a better
demand is reported and the feeling there is more hopeful.
The trading in corn meal has been more active, with prices

somewhat stronger. Rye flour has been in light demand
and about steady.
Wheat advanced for a time earlj' in the week, owing to

rising foreign markets, a decrease in the vi.sible supply in

this country, heavy rains at the West, a reduction in the
estimate of the Argentina exportable surplus and reported
liberal cash sales at the West. Of late, however, there has
been some downward reaction, partly owing to favorable
weather at the West, the Ohio state report making the con-
dition 101%, against 84% aj'ear ago and 91% at last harvest,
with a crop of 32,000,000 bushels. Moreover, the receipts

at the West are liberal. Northwestern stocks are steadily

increasing and the shipments from Argentina are large.

The cash demand is spasmodic at the best and despite the
recent reports that American prices were about on a parity
with European, there is little or no export trade in American
wheat. The speculation, too, is largely what is termed
professional, being limited for the most part to traders on
the exchanges, although a long interest of rather liberal size

is said to exist in Wall Street. To-day prices were at first

inclined to sag a little, owing to a slight decline in foreign
markets, a very favorable crop report i,ssued by a mercantile
agency and rumors that Wall Street longs were liquidating,

but later on covering of shorts and some general buying
caused a slight rally. Prices are somewhat higher than a
week ago, but the market as a whole is in a listless and
rather unsatisfactory condition.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat. Mon. Tues. Wed.Thrus. Fri.

No. 2 red winter— 88 88}i 88?i 90 89^ 89
May delivery in elevator 85 S5Vs 85H 86H 855^ 85^
July delivery in elevator 83^ 83H 84 84}4 83H 83%
September delivery in elevator.. 82^ 82J^ 82^ 83H 82H 82^
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

Snt. Mon. Tues. Wed. Thitrx. Fri.
May delivery in elevator 77!^ 771^ Holi- 7i-% 77^ T^^n
Jully delivery in elevator 7&H 7%% day. 7T'A 77M 77>i
September delivery in elevator.. 76% 76M 77J4 7&yk 7bj|

Indian corn futures have advanced, owing to heavy rains
at the West, which are not only delaying farming operations,
but are also interfering with the movement of the crop.
The receipts of late have been on a very small scale, espec-
ially the arrivals of contract grade. Prominent Chicago
interests are identified with the long side of the market.
They have been favored not only by the light receipts, but
also by an improving demand at the West for cash corn at
advancing quotations. The exports to Europe have been
larger and the English market has shown a tendency to ad-
vance, while shorts, made nervous by the .^^m; 11 receipts of
contract corn, have covered freely at times. To-day prices
were easier early, owing to .some decline in wheat, better
weather at the West, and liquidation, but they rallied later
on covering.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tuea. Wed.Thurs. Fri.

Cash corn 52 52 52?4 53 .53 53
May delivery in elevator 5\M 51 K 515^ 51^ 52^ 5?!^
July delivery in elevator 51 51 J^ 51 '4 b\% 5214 l2Vs
September delivery in elevator . tilVs 51?^ 51^ bl% 52ys t>2%

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAQO.
SaL Mon. Tuex. IVed.Thiirs. Fri.

May delivery in elevator 44>i 44^ Holi- 45 45^ 45J4
July delivery in elevator 44J^ 44H day. 45H 45J4 45%
September delivery in elevator.. 44 J^ 44 J^ 45 J^ 453^ 45%

Oats for future delivery in the Western market have been
stronger, owing to the rise in corn, reports of a brisk cash
demand, stronger cash markets, liberal exports at times,
bad weather for the movement of the crop, further delay to
seeding operations, which were already backward, light offer-
ings and covering of shorts. Leading speculators at the
We.'-thave been buying. Available supplies continue to de-
crease, as country holders are offering vcrj* sparingly. To-
day the market was lower early, owing to more favorable
weather conditions, realizing })y recent l)uyers, depression
in corn and a lessened demand from the shorts, but a rally
took place later with corn.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tue.i. Wed. Tlitir.t. Fri.

No. 2 mixed . 35J^ 35^ 35^ 36 3GH 36
No. 2 white clipped 36 36 36 36,'i 36;-^ 36 '4

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAQO.
Sat. Mon. Tur.-). Wed. Thurs. Fri.

May delivery in elevator 30% 30J^ Holi- 31 ^^ 31 H 31 'fi

July delivery in elevator 29 >^ 29^ day. 29^4 295^ 29^
September delivery in elevator. . 28)4 28^ 28j| 2854 28^

The following are closing quotations:

FLOUR.
Low Krades $2 75@$3 25
Second clears 2 40(" 2 60
Clears 3 60(« 3 80
Straights 3 7o(" 4 00
Patent, spring 3 95(" 4 15
Patent, winter 4 25C" 4 35
Kansas patents 3 95 (fit 4 10

Kansas straights.
Kansas clears
Blended patents.

.

R.ve Hour
Buckwheat flour.
Graham flour
Cornmeal

$3 70(ceS3 80
. 3 GO® 3 25
. 4 50® 4 90
. 3 45® 4 20

Nominal.
- 3 00® 3 25
- 2 65®; 2 75

Wheat, per bush. ^

—

c.

xN. Dul., No. 1-- f.o.b. 88
N. Dul., No. 2._ f.o.b. 86
Red winter, No. 2 f.o.b. 89
Hard " " f.o.b. 85Ji

Oats—Mixed, bush.

—

White 36
No. 2 mixed 36
No. 2 white, clipped 36H

GRAIN
Corn per bush .

—

Western mixed.

.

No. 2 mixed
No. 2 yellow _.
No. 2 white

Rye, per bush.

—

Western
State and Jersey

Barley—Western .

Feeding

c.

53
f.o.b. 53
f.o.b. 54
f.o.b. 54

Nominal.
Nominal.

52® 59
4^2

EXPORTS OF FLOUR AND GRAIN FROM PACIFIC
PORTS.—The exports of grain and flour from Pacific ports
for the week ending April 5 , as received by telegraph , have
been as follows: From San Francisco to South Pacific ports,

2, .500 barrels flour.

Combining these figures with those for previous weeks,
we have the following, which covers the exports to foreign
countries for the period since July 1 1905, comparison being
made with the corresponding period of last year:

Flour, Wheat, Corn, Oats, Barley, Rye,
Exportf from— bhls. bush. bush. bush. bush, b^ish

.

San Francisco.. 386,638 267,031 42,500 1,669 2,005,058
Puget Sound ...1,550 ,000 6,375,000 106,862 251,916 179,200
Portland 880,000 5,263,152 32 325,655

315

Total
Total 1904-05.

.2,816,638 11,905,183 149,362 253,617 2,509,913 315

.2.039,165 4.491,076 152,943 547.146 4,457.842 1.266

The movement of braadstuffs to market as indicated in the
statements below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1, for each of the last three years, have been:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

bbls.\9ms. In sh. 60 lbs. bvsh. 56 lbs. bush. 32 lbs. bush.iS lbs' bv. 66 lbs.

Chicago 178,919 58.000 1,656,900 1,654,474 257,264 17.000
Milwaukee.. 53,425 38.720 133,000 154,700 225.500 6.400
Duluth 18,600 289.891 168,486 80.799 3.704
M inneapolis. 2.085,180 92,700 407,420 162.420 16,560
Toledo 36.000 102,000 34,700 2.800
retroit 6.600 12,000 103,200 73.651
Cleveland .. 912 8.425 243.897 149.950 8,000
St. Louis... 36,670 222,889 685,775 565,650 67,500 2,000
Peoria 15,150 7,000 320,000 587,500 68,000 3.600
Kansas City. 239,000 185.000 96,000

Tot.wk.'Oe 310.276 2,997,105 3.522,472 3.892,531 869,483 52,064
Same wk. '05 245,475 2,431.127 4,745,836 3,476,932 1,064,582 70,849
Same wk. '04 355,970 2,353.603 1,783.400 2,615,802 791,468 117,531
SiTce Aug. 1
1905-06... 13,935,863 188.654.790 132,833.691 166,002,057 66.164.818 6,564,045
1 904-05 ... 12,147,571 173,441,836 138,331,166 122, '256,576 55,532,587 5,823,861
1903-04... 14,600,515 189,780,272 124,581,290 123,350,072 57,154.340 6,597,497

Total receipts of flour and grain at the seaboard ports for

the week ended March .31 1906 follow:

Receipts at-
Xew York
Boston
I'ortland
Philadelphia

Flour,
bbls.

,82,118
30,068
2.550

45.489
Baltimore 52,912
Richmond
Newport News.
New Orleans ..
Cialveston
Norfolk
Montreal
Mobile
St. John

4,010
5.228
11.221

"5^286
5.9S9
1,697
5,465

Wheat,
bush.

94,000
88,741
97,805
128,491
18,457
26.290

" sY.ooo
37.000

"32;366

115.208

Corn,
bush.

90.300
118.259

""32', 487
601,850
28,070
155,487
130,000
6,000

"s'.Ui
3,750

19.809

Oats,
bush.

466,500
68,180
53,576
175,258
38,401
30,030
160.000
268,600

Barley,
bush.

64.800
725

83.357

Rye,
bush.
1.950
1,325

23,454
.S94

13.725 2.082
2,937

52,602 25,439

Total week 252,033
Week 1905 262.870

695,352 1,189.185 1,329,809 176,403 27,623
432.814 3,503.024 937.637 143,900 14,613

Total receipts at ports from Jan. 1 to March 31 compare
as follows for four years:

Receipts o/— 1906. 1905. 1904. 1903.
Flour bbls. 4,016,837 3. 376. '292 5.301,290 5.616,255

100,.'595,942 57,111,802 48,770.502 78.595,552

from the several seaboard ports for the wee k
31 1906 are shown in the annexed statement:

Corn
,

bu.ih

.

409,614

Wheat bush. 18.443.760
Corn 53,03(>,0.'<S
Oats 23,237,413
Barley -. 5,228.062
Rye 450,619

Total grain

The exports
ending March

Ezr"tTts from—
Now York.
Portland
Boston
Philadelphia
Baltimore
Norfolk-
Newport News
Charleston
N ew Orleans
Calvpston
Montreal
Mobile
I'enfocola.
St. Johns, N. B..

Total week
Same time 1905..

4.276.557
41.506.813
9,040,691
2,144,011

137,730

12.916,685
23.947,666
10..302,205
1.284.371
319.575

20.548,437
41.907,396
13.675.629
1,603,892
770,198

What,
bush.

215,304
97,805
71,668
66,400

Flour,
bbls

.

34,991
2.550

120.233 1,017
.580,603 129.946
.592,200 18,893

5,286
155,487 6.228

Oats,
bush

.

209.288
53,570

7b",666
220.000

Rye, Barley,
bush. bush.

58,873 102.756

'.'.-'.'. 19.596

47,142 mil

27,972 152,415
112.020 342,507

3.750

"191809115,208

14,932
5.292

1.697

160,000 .. ... 83.357

9o;:?r.9 :."

2.290 ..

.".'." 3b"666

... 20.000

'"21937 "

521602 -"-'
.".'.' 25"439

Peas-
bush

.

.522
1.054

75
825

706,.377 2, .376,618
288.910 4.136,512

The destination of these
July 1 1905 is as below:

Flour —
Since

Week
F.xporls Inr week and Afar. :t I

sincr.hilu I to— hhl.i.

fnltpd Kingdom... 68,749
Continent 27,734
So. and Cent. Amcr. 7,404
West Indict. 20.700
Brit No. Amer. Cols. 210
Other o<)\mtr'ej .500

861,062 106,015 281.148
51,049 68,967

125,297
127,713

exports for the week and since

2.476
22,842

July 1

1905.
l>Ms

.

4,66,-), 4 10
1,697,341

.>6 1,588
962.157
108,827
243,151

Since
July 1

1 905

.

h lis/i

.

701,499

Total
Total 1904-05..

125,297 8.238.474
127,713 4,938.780

Wheat Com —
Since

Week July I Week
.1/nr. 31 1905. Afar. 31

hush. hush. bush.
374.0.38 28,876.448 1,045,728 H
.309,021 12,7.53,5.59 1,291,995 51.483,467
20 285 ISO. 1.50 1,764 335,048
3 033 68.893 37,131 1,291,770

112.679
409.827 39.109

~700"377 42^297.877 2.376.618 94,963.632
288,910 10.291,862 4,136,512 62.652,.895
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The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports March 31 1906 was as follows:

}\'heat,
tmsli.

.. 793,008New York
afloat ._

Boston 345,000
Philadelphia 189,000
Baltimore 329,000
New Orleans 178.000
Galveston 347.000
Montreal 174,000
Toronto- 42,000
Buffalo 9S1.000

afloat 330,000
Toledo 371,000

afloat
Detroit 205,000

afloat
Chicago - 4,228,000

afloat 64'1,000
Milwaukee 427,000

" afloat.
Fort William 5,838.000

afloat 183.000
Port Arthur 2,268,000
Duluth 7,521,000

afloat 221,000
Minneapolis 17,888,000
St. Louis 1,768,000

" afloat..
Kansas City 1,033.000

Cam,
bush.

627.000

Oals,
bush

.

630,000

Rye,
bush.

81.000

Barley,
bush.

344,000

248,000
1,080.000
2.045,000
625,000
68,000
32,000

151.000
436,000
379.000

1.470,000
185.000

83.000

4,000

2'2"7^666

121,000

3,996,000
110,000
742,000

94,000
343,000

Peoria.
Indianapolis
On Mississippi River..
On Lakes
On Canal and River.

.

1.000
169.000

756.000
53,000

230,000

Total March 31 1906.46,470.000
Total March 24 1906-47,329,000
Total April 1 1905-32,327.000
Total April 2 1904.31,727,000
Total April 4 1903.41,958,000

11, .391,000
13,612.000
8,812,000
9.679.000
9,841,000

174.000
46,000

976,000

500,660

'
i",666

3'ri;666
55,000
18,000

24.000 168.000

4.787,000
152,000
518.000

850,000

'94,666

5.s"84';66e
803,000

2,597,000
624,000

138^666

175^666
18,000

120,000
1,143,000

18,000
22^666

37,000

258,000

1,000

371,000

21,332,000
22,668,000
16,312,000
10.494.000
7.339,000

2,126,000
2,180,000
1.289.000
949.000

1.118.000

1,372.000
99,000

1.018.000
23.000

3.606,000
3.887,000
2.863.000
3,372.000
1.703.000

THE DRY GOODS TRADE.
New York, Friday Night, April 6 1906.

General conditions in the market have undergone but
little change during the past week. The demand on the
part of the home trade has been up to recent average for
current requirements, with no pronounced disposition to
anticipate later needs in the cotton goods departments.
The orders coming forward from day to day are of moderate
extent, but buyers frequently experience difficulty in secur-
ing the goods they require, owing to the generally well sold-up
condition of the market. In nearly all descriptions of cotton
goods the demand keeps fully equal to the unsold supplies
coming to hand, and as a result accumulations of stocks in
first hands are rare and almost entirely confined to coarse
brown cottons of the export varieties. There are few mills
not running full time, but there are unquestionably a number
not turning out full production, owing to part of the machin-
ery being idle from shortage in the supply of labor. This
is a condition telling more in the South than in the North,
and from the reports coming in there is no prospect of imme-
diate amelioration. With the prevailing inactivity in the
export trade this shortage of labor may not be an unmixed
evil, but where it affects the finer goods it is proving decidedly
embarrassing both to buyers who are waiting for goods and
to manufacturers who are unable to make deliveries on time

.

This week's fine weather has helped both jobbers and retail-
ers, the latter, here and elsewhere, particularly benefiting
in Easter specialties and regular lines. The fluctuations in
the cotton market have played little part in the market for
goods this week, both buyers and sellers looking upon them
as incidental to manipulation rather than to the operation
of legitimate factors. Business has been quiet in the woolen
goods division and without important feature.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending April 2 were 2,319
packages, valued at $196,932, their destination being to
the points specified in the table below.

1906 1905
Since Since

New York to April 2. Week. Jan. 1. Week. Jan. 1.
Great Britain 19 266 19 251
Other European. - 14 534 4 176
China 27,134 36.822
India 100 3,729 901 5,514
Arabia-- ... 8,221 2,632
Africa -.- 78 2,548 6 1,941
West Indies 626 6,308 481 7,268
Mexico 96 601 38 696
Central America- - 291 4,419 319 4,474
South America-.. 634 15,123 1,047 16,421
Other countries 461 3,971 134 4,149

Total 2,319 72,854 2,949 80,344

The value of these New York exports since Jan. 1 has been
$4,103,925 in 1906, against $4,343,037 in 1905. 1 ] IfJ^I

COTTON GOODS.—In coarse cotton goods there has been
some irregularity noticeable in 3-yard sheetings; as in the
absence of an export demand these have to some extent
accumulated, and holders have made concessions in their
efi'orts to move them with the home trade. Other descrip-
tions of brown sheetings and drills are, however, in good
shape and sellers have had no difficulty in securing fully
previous prices on a moderate volume of business with home
buyers. Fine yarn goods for converting purposes are in a
strong position, production being heavily sold ahead with
nearly all mills engaged in their manufacture. A regular
demand is reported for bleached cottons in all grades, with
a firm market; stocks in first hands are light in both ticketed
and unticketed goods. An occasional buyer of coarse col-
ored cottons offers a slight premium for quick delivery of

denims, ticks or cottonades, but there are so few of these
goods available for prompt .shipment that immediate busi-
ness is of small dimensions; forward buying is moderate.
Flannelettes and other napped fabrics are firm with an
occasional advance of ^c. per yard in favored lines. Kid
cambrics and other .staple cotton linings are firm with a fair
demand. Printed calicoes in indigo blues, grays, etc., and
shirting prints are well .sold on home account and in moder-
ate request for export, with prices easily maiotained, while
fine printed fabrics and the general run of white goods,
both plain and patterned, are in good request. Staple and
finer grades of ginghams move readily at prevailing prices
with sellers indifferent to accepting orders far ahead thereat,
Regular print cloths have been in better request and are
firm at 3^c., while a fair bu.siness has been done in narrow
and wide odds on about that basis.

WOOLEN GOODS.—Reports from the men's wear woolen
and worsted goods division show quiet conditions generally
prevailing and manufacturers irregularly situated. The
aggregate volume of bu.siness secured up to date is of fair
extent, but it has not been evenly distributed and there are
a number of mills whose production for the season is far
from being covered by the orders on the books. It is prob-
able that some of these will secure an overflow business from
others whose output will fall short of the calls upon it, and
the situation, to some extent, be relieved thereby. Mercer-
ized worsteds continue popular, but business in other lines
of fancy worsteds is of an irregular character. Fair orders
have been placed in some supplementary lines opened late,
but on the whole buying has lacked spirit. Gray worsteds
are prominent sellers. All-wool goods are quiet throughout
but manufacturers of these are hopeful of a later turn of
baying in their direction. Woolen and worsted dress fabrics
have been in steady request for well-known lines and prices
in these are firm. There are, however, new lines put upon
the market by mills hitherto confined to men's wear goods
seeking an outlet and the efforts of sellers to place them gives
an appearance of irregularity to the dress-goods situation.
Light-weight worsteds in good grades have sold well and a
good business has been done in the better qualities of broad-
cloths.

FOREIGN DRY GOODS.—Imported broadcloths ranging
from $1 20 to $1 37 are in good demand and generally well
sold ahead, while other lines of foreign dress fabrics are in
fair request. Foreign silks are firm in spite of the irregular
market for domestic silks, and ribbons are steady. Linens
are in limited supply at first hands and very firm, with some
importers asking higher prices on forward business. Burlaps
sell readily on arrival at full prices.

Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods

at this port for the week ending April 5 1906 and since
Jan 1 1906, and for the corresponding periods of last year,
are as foUows:
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MUNICIPAL BOND SALES IN MARCH.
The March aggregate of municipal bond disposals reached

$20,565,878—a total of larger proportions than that recorded

for any March since 1892. These figures do not include

$12,655,615 of temporary loans nor do they embrace 6 1-3

millions of Canadian securities.

Several large issues were placed during the month, among
which may be mentioned the following: $7,437,600 by the

State of Alabama; $4,595,000 by Cincinnati, Ohio; $950,000

by the State of Rhode Island; $750,000 by Allegheny County,

Pa.; $650,000 by Newark, N. J.; $400,000 by Jacksonville,

Fla.; $400,000 by Onondaga County, N. Y., and $369,635

by New York City. The disposals by Newark, N. J., and
by New York City represent bonds entirely absorbed by the

respective sinking funds of these cities.

The number of municipalities emitting bonds and the num-
ber of separate issues made during March 1906 were 154

and 202 respectivelJ^ This contrasts with 132 and 185 for

Feb. 1906 and with 164 and 249 for March 1905.

For comparative purposes we add the following table

showing the aggregates for March and the three months
for a series of years:

Month 0/
March

.

1906 $20,565,878
1905 17,980.922
1904 14,723,524
1903 9,084.046
1902 7,989,232
1901 10.432,241
1900 8,980,735
1899 5.507,311

For the
I

Three Mos . 1

857,584,078
35,727,806
46,518,646
;», 176,768
31,519.5.30
23,894,354
34,492,466
18.621,586

Month 0}
March.

1898- 86,309. .351
1897 12,488.809
189G 4,219.027
1895 4,915,355
1894 5.080,424
1893 6,094,246
1892 8.150,500

For the
Three Mos.
823,705,7.33
35,571,062
15,1,50.208
21,020.942
24,118.813
17,504,423
22,204,431

In the following table wc give a list of March loans to

the amount of $20,565,878 issued by 154 municipalities.

In the case of each loan reference is made to the page in the

"Chronicle" where an account of the sale is given.

MARCH BON
Page. Name. Rale.
824. -Aberdeen Sch. Dist. No. 5,

Wa.sh. - -_ 4-d
647--Adair Co., Mo 5
585--Adanis Co., Ind 414
yiO.^AIahama 3H&4
047.-AlleKhenv Co., Pa _.- 4
647. -Alirtr, Ohio --- 6
647- -Ames, Iowa _ ,5

647 --Andrews Sell, Di.st., N. C-. 6
824..A.sbiirv Park, N. J 4
764. -Atlantic Highlands 5
824. -Hav City. Mich 4
710--Barberton, Ohio ,5

710_Harherton, Ohio 5
710..Rarl)erton Sch. Dist., Ohio 4H
647 Hee ("ountv, Tex 5
7(i4 _ H(ldiM},'Srh.I)ist.No.9,Mich 5
7<'>4 I'.cllairc, Ohio 4
824- -Belvedere Sell. Dist., Cal.. 6
710.-Beinidji, Minn, (.'n.s.) 5
647.-Beresfonl, S. D. (2 is.) 5
824--BiK SririnpSrh. Dist., Ohio .5

764 -.Bie StoneGapSch.Dist.,Va. 5
711 Boston Twp., Mich. -.
7().').-Bri.stol Twp., Pa 4
711. -Burt, Iowa -.. 4J^
58.5..('alifornia 4
765-. Camden, N, ,1- 4
711. .Cliebovean, Mich. 4
711..Chillicothe. Ohio 414

D SALES.
Maturity.

1908-1926
1908

190(i-1916
19.56

1936

Y9 1'6

1907-1931
1936
1916
1916

1907-1909
1907-1911
1907-1924

(/1910-194.5
1908-191.'')

1916
1907-1920

1921
dl910-1925
1907-1908

1926

1909-1921
dl914-1924

1936
1907-1917
1906-1915

Amount.

S20,000
17,000
2,800

7,437,600
750,000
10,000
28,000
5,000
22,000
12,000
25,000

900
7,8(;0

15,000
1 ,990
8,000
10,000
8,400
25,000
7,000
1.600

15,000
3,600

50,000
7,000

250,000
124,000
22,000

1 ,300

Price.

100
102.16

Various
102.084
109.25

103.80'

ro'3'.7.">"

101.004
100.833
102.614
106.42
100

(/1 03.3 12
102.(i0
104.476
106.77
100.25
101.25

100.814
104.74
104.389
98.75

xlOO

Page. Name. Rate.

711 -.Cincinnati, Ohio... 3H
711..Cingmars, Minn 6
586. -Columbus Sch. Dist., Oliio. 4
648..Conneaut, Ohio (5 is.) 5
648 -.Converse Co. Sch. Dist. No.

17, Wyo 5
711. .Colorado Springs, Colo 4
711 Corcoran Sch. Dist., Cal 6
765.. Crawford Co., Ind 4}4
765 -.CrawfordsvilleSch.City,Ind. 4
711.. Delphi, Ind. (4 is.) 6
711- Dennison Sch. Dist., Ohio. 4
765. .Denver, Colo 6
765-. Denver, Colo 6
765. -Denver, Colo 6
765. -Denver, Colo 6
765. -Detroit, Mich 3>^
765..Edinburg Sch. Dist,, N. D. 4
711..Elkhart Co., Ind 4

711..Elyria, Ohio \4}4
13^

649..Elyria Sch. Dist., Ohio 4}^
711.. Fairfax, Minn 4
711--Forsvth Co., N. C 5
586..Fostoria, Ohio (6 is.) 4
765..Franknn Co., Ga 4^
825. -Franklin Co., Ohio 4
825. -Fremont, Ohio 43^
711 --Fremont, Ohio 4Ji
711--Fromberg Sch. Dist. No.

30, Mont 6
649. -Fulton, N. Y 4 f

825-.GarrettsviUe, Ohio 4
71 1.- Geneva, N.BY 4 !

825 - - Grant County ,S.D 4
712- -Great Valley Sch. Dis.,N.Y. 4
649 --Greenfield Sch. Dist. No.

19, N. Mex 6
586. -Guilford Co., N. C 5
712. -Harrison Co., Ind 4}4
649.-Hasbrouck Heights Sch.

Dist., N. J 414
649--Hattiesbm-g, Miss 4^4
S26--Hazleton, Pa 4
712- -Hendricks Co., Ind 4)4
587 --.Jacksonville, Fla 5
826- -Jefferson Co., Ohio 5
650- -Jenkintown, Pa 4
650- -La Junta, Colo 5
765 - -Lake Citv, Fla 5
826- -Lancaster, Ohio 4
650--Le Roy Sch. Di.st., Ill 5
712--Lima, Ohio 4)4
587-.Lockland Sch. Dist., Ohio. 4
712--LincoIn, Neb. (6 is.) 4H
766- -Long Beach, Cal 5
650-.Lumberland,N. Y 4
712. .Madison, N. C 5
826.. Madison Sch. Dist., Ohio.. 6
650- -Mansfield Sch Dist., Ohio - 4)4
766. -Marietta, Ind. Ter ..
712- -Marion, Ohio (2 is.) 4

826--Marion, Ohio 4
766--Marion, Va 5
713--MedinaCo., Ohio 5
826- -Mercer Co., Ohio .. 5
766 -Milton, Mass 4
826 -.Milton Sch. Dist,, Pa 4

651 .-Minnesota Loans _.
827--Moneta Sch. Di.st., Cal 5
766--Mt. Healthy, Ohio (2 is,).. 4}4
713 -Mount Vernon, N. Y 5
713--Mount Vernon, N. Y 5
713. -Mount Vernon, N. Y 4)4
713 . .Muskegon, Mich -

713-. Nevada Sch. Dist., Mo 4
588. -Newark, N. J 3}4
588--New Rochelle, N. Y 4
827--New York City (3 is.) 3
713--Newton, Kan 4)4
827.. Newport News, Va 5
766..Niles, Ohio - - 4)4
766_Niles, Ohio .-- 4}4
827 --Norfolk, Va 4
713 --Northampton Heights, Pa. 4
827--Ocean Park, Cal. (5 is.)... 5
.588. -Onondaga Co., N. Y 4
713--Op.stead, Minn 4
651 -.Otoe Co., Neb 4
651 .-Pa.sadena Citv Sc. Dis., Col. 4
588--Passaic Co., N. J 4
766- Pasquotank Co., N, C 5
767..PensacoIa, Fla 4)4
S27-.Perrv.sbMrg, Oliio 5
767. -Pierce Co., Wash -. 3H
827. -Pike Co., Ohio ... 4
,588-. Pollock Sell. Di.st., S. D... 6
651.. Poplar Bluff, Mo .. 4)4
767. -Portage, Wis 4
651 -.Port Austin, Mich... . . -.
651. -Preble Co., Ohio 4
767. Quiucy, Mass 4
767-.Quincy, Mass 4
767..()uincy, Mass 4
767. -Racine, Wis 4
714 -Rhinelander, Wis 5
767 Rhode Lsland (2 is.) 3

651 -Roanoke, Va 4
589. .Pocky River, Ohio.. 4
714 .Roff, Ind. Ter 5
S27. Putherfnrd Sch. Dist., N.J. 4
.589.-St.,Iohn's Lev. Dis. No. 1,Mo. 6
827. -St. .lo.seph Co,, Ind 6
767 - . Salem , Ohio .

.

652 San .Jose , Cal . (3 is.) 4
768..Slatington Sch. Dist., Pa.

(2 is.') 3)4
715. .South St. Paul Sch. Di.st.,

Minn. 4
.590.. Sparta, Ga. 5
828 Springfield, Ohio 4
715 Spring Valley Sch. Dist.. O. 4
828 -.Sutton Sch. Dist., W. Va.. 6
715..Tecum.sPli, Neli. 4)4

Maturity. Amount. Price.

dl936-1956 f $500,000 100,14
4,095,000 100

1926 12,000 100
1926 150,000 106.25

1917&1918 6,000 110,633

c/1916-1926 9,500 101.57
0(1916-1926 170,000 100,417
1915-1920 6,000
1906-1915 11,900 101,654
1907-1916 30,000 102.80

6,818 100
01919 50,000 103.294

4,500 102.18
4,000 102
1,500 102
2,000 102

1912-1926 149,000 102.655
. 1921 4,700 100
1914-1918 25,000 105.555
1910-1914 5,000 100
1910-1917 8,000 100
1929-1936 15,000 100.266
1923-1928 9,500 111.121

1926 6,000 100
1921 18,000
1923 11,500 103.55:

1908-1926 40,000 100
1907-1911 25,000 100.762
1906-1916 1,338 102.988
1906-1916 6,950 102.949

dl916-1921 3,400 100
1918, 1923,1
1918 & 1933/

10,000 101.83

al928 40,000 102.625
1908-1917 20,0001 101.302
1907-1911 5,000/

1916 64,000
1907-1926 15,500 lbb.592

dl916-1936 2,000 102.50
1933 60,000 110.541

1906-1926 12,300 102.033

1920-1936 56,000 102.10
1907-1926 200,000

dl911-1936 35,000 100.77
1907-1926 17,340 102.047

1936 400.000 110.683
1907-1919 7,000 107.785

1907 5,000
50,000

100

1935 13,000 102.50
1910 2,000 101.505

1907-1912 11,800 101.694
1907-1909 3,000 xlOO
1909-1914 3,000 101
1907-1916 30,840 100.165

16,000
27,000

105.693

1936 8,000 100.937
1907-1915 5,000 109.80
1916-1924 18,000 109.553

1926 25,000
J 1916-1925
\ 1926-1929

30,0001
9,5001

103.917

37,500 101.60
dl921-1926 20,000 103.4625
1907-1912 4,400 103.181

12,500 109.63
1907-1916 16,000 101.21
1907-1929 11,500 / 100.75

1101
28,882

1907-1911 5,000 101.70
1907-1916 3 ,442 105.458

1909 40,000 103.03
1909 29,000 102.937
1912 18,000 103.19
1907 11,325 100

dl916-1926 50,000 i/lOO
(/1946-1956 650,000 rlOO
1910-1925 65,000 101.583

369,635 J-100
1926 90,000 100

1910-1911 10.000 102.01
1908-1924 12,000 100.633
1908-1911 4,000 100.775

1936 149,000
dl916-1936 12,000
1907-1944 50,000 100
1930-1936 400,000 105.693
1911-1920 1 ,500 100

50.000 100
1910-1939 150.000 102.0104

1925&1926 130,000 103.577
1912-1916 5 ,000 100.555

dl926-1936 300,000
6,749

102.052

dl907-1926 109,000
1921 11,000 103.89
1916 4 ,,500 102.377

rfl911-1916 17,000 VlOl.617
dl920-1925 40,000

5,000
2,380
17,050

100.40

100.462
101.060

6,500 100.96
6,000 100.021

1907-1926 65,000 1 01 .:}92

1910-1914 25,000 V104.25
f 1936 600,0001

350,000/
100.14

\ 1946
1936 6,000

1907-1914 8,000 100.403
1936 25,000 102

1914-1961 48,000 101.53
dl91(i-1926 290,500 93
1909-1911 2,0,S4 103.37

f 18,000 101.527
1,900 100.657

1907-1946 215,000 100

36,000 100

50,000
1936 12,000 108.625
1911 4 ,000 101.280

1909-191 1 6,000 101 ..33

(n91(>-1926 18,000 108.083
rfl910-1921 5.000 102
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Page. Name, Rate.

768. -Trenton, N. J i. 4
768-. Troy, N. Y 4
716. -Tyler, Tex 5
653.-Unioiitown, Ala 6
820. UpiK-r Dublin >Sch. Dis., Pa. 4
653- Altita. N. V. (2 is.) 4
716.-\'an Uuren ("o., Iowa _

591 --W;usliiiiKton Co.. Mi.s.s 4'/i
653..Wa.sliini,'toii .-^f. Dis., W.Va. 6
829 -Waterville Sell. Di.st., Ohio 5
829. -Wavrie Co., Oliio 4
716.-Wealtli\voo(l, .Minn 6
769 WelLston, Ohio
716. Woodward, Okla 6
S29-. Wyandotte, .Mich 4'/i
591.. Xenia City Sdi. Dist., O.. 4
591 . -VoiinKslown, Ohio 5
591--Yonngsitown, Ohio 5
769- -Yoim^.vtow n, Ohio 5
769 -YoiiMKstown, Ohio 5
769 -YouiiKStown, Ohio 5
769 Young.stown , (Jhio 5
769 . Young.stown , Ohio 5

Maturilii.

1926
1907-192(1

1911-1935
1907-1912

</1911-l«16
1906-1011
1907-1911

1916

dl916'-i9.i6
1936

1910-1912
1907-1911

1907
1907-1911
1907-1911
1907-1911
1907-1911
1907-1911

Amount.
$25 ,000
45,(KJ()

30,000
12,000
12.000
22,.593
35,000
25,000
7,000
4 ,000
9,500
7,000
5,000

50,000
24,247
8,000
2,735
1 ,360
5,.500
7,785
925

2,230
720

Price.

106.41
101.t>71

100.666
100
101.316
100

V 100.206
104.1.55
102..558
100.01

VlOO
105.55
103.10
108.182
1 01 .937
103.628
101.4.39
103.37
103.579
103..56
103.249
103.541

MatirUi.i. Amount

.

Price.
1907-1936 825,000 100.68
1907-1926 5,000 107.18
1907-1936 32,500 108.16
1907-1920 .55.000 99.54

1946 £1 ,200,000 9814
1921&1926 46,574

27,439 97
1921-1926 115,299 104.126
1906-1955 88,000 98.196

22.000
1907-1936 12,536 101.357

Total bond sales for March 1906 (154 nuinici-

paUties covering 202 separate issuci) t$20,565,778.

a Avfragf date of maturity, rf Subject to call in and after the earlier

year and mature in the later year, k Not includintj $12,655,615 of

"temporary loans rei^orled, and which do not belong in the list, .r Taken
by sinking fund as an inve.stinent. ?/ And other considerations.

BO.ND.S SOLD BY CANADIAN MUNICIPALITIES.
Page. Name. Rate.
711--Bobcavgeon, Ont 4^
825.. Cayuga, Ont 5
825. -East Toronto, Ont. (2 is.). 5
765. Hamilton, Out. (2 is.) 4
713-. Ontario 3H
766--Owen Sound, Ont 4
767- . Renfrew, Ont . 4
828- -Stratford, Ont. (2 is.) 4}^
76S--Stratllcona, N. W. T 4H
768 - -Sturgeon Falls , Ont 5
768. -Waterloo, Ont 4J^

llEVISED TOTALS FOR PREVIOUS MONTHS.
The following items, included in our totals for previou.s

months, should be eliminated from the same, as the sales

have not been carried to completion. We gi^'e the page

number of the issue of our paper in which the reason for the

failure to consummate the sale may be found.

Page. Name of MunicipaUtti

.

Amount.
712 Lawrence Co., S. D. (November list). . . $25,000
712 Monroe Co. (Fla.) School Di.st. (November li.stj 60,000
716--Woodward. Okla. (January hst) " 50,000

We have also learned of the following additional sales for

previous months:
Page. Name. Rate. Muluriti/. .\mnunt. Price.

649 -Hanford High Sch.Dis., Gal. _. $10,000 105.67
650 .Holyoke, Colo 5 dl916-1921 10,000 100
650 Jewett Citv, Conn. (Aug.)- 4 1935 30,000 100.348
651 Mu.skegon Heights, Mich-- 41^ . ... 40,000
651--O.s\vego, Kan 5 34,800
714 Perth .\mbov, N. J 4 1935 40,000 100.891
767 .RoyaltonTwp.,0. (Nov.). 5 1907-1916 13,125 101.154
714--Shepherd.sville, Ky 6 1908-1915 4,000
652 South Bend, Ind 4 1913-1915 30,000 100.666

All the above sales (except as indicated) are for February.

These additional February issues will make the total sales

(not including temporary loans) for that month $28,480,618.

News Items.

Chicago, 111.—Municipal Ownership Election—Certificates

Authorized.—This city voted on April 3 in favor of municipal
ownership of the street railways and in favor of issuing not
exceeding $75,000,000 street-railway certificates, but de-

feated the proposition providing for the operation of tlie

street railways by the city. The vote was as follows:

Shall the city proceed to operate street railways? \'ote li0,911 lor to 110,260
against. Proposition lost, 60% ol vote beinf; required.

Shall the ordinance raakinp; provision for the is.sue ot certificates not to exceed
875.000,000 be approved? Vote 110,008 to 106,f)69. Proposition carried, majority
onLv r'-quired.

Shall the Council secure municipal ownership instead ot pa.ssing pendmg ordi-

nances or grantini; franchises? Vote 111,862 to 10S,025. Proposition carried, ma-
jority only required.

This latter proposition was only for the purpose of securing

an ex]nession of public sentiment on the subject.

Maryland.—Legislature Adjourns.—The General Assembly
adjourned at midnight April 2 1906.

Michigan.—Railroad Tax Law Sustained.—Justice Brewer
in the United States Supreme Court on April 2 affirmed the
judgment of the Circuit Court which dismissed the suit

tiled by the Michigan Central RR. to prevent the collection

of taxes under Chapter 173, Laws of 1901. See item under
head of Michigan Central RR. in our Railroad Department
elsewhere.

Ohio.—Legislature Adjourns.—The Legislature of this

State adjourned April 2 1906.

Texas.—Legislature Adjourns.—The Legislature of this

State , which convened in special session on March 26 to cure

defects in the Election Law, adjourned on April 3.

Bond Proposals and Negotiations this week

have been as follows

:

Aberdeen School District No. 5, Chehalis County, Wash.—
Bond Sale.^On March 31 the $20,()()() 4% 2-20-year (op-

tional) gold coupon school-house and funding bonds, a de-

scription of which was given in V. 82, p. 710, were awarded

to the State of Washington at par. There were no other
bidder.-.

Albion Union Free School District No. 1, Orleans County,
N. Y. Hand Sale.- -On April 2 the $75,000 4% registered
bonds described in V. 82, p. 710, were awarded to N. W.
Harris & Co. of New York City at 101.694. Following are
the bids:
N. W. HarriB & l\>.. .New VorkS7fi,270 50 W. J. Haj-es i Sorw Cleve.. .$75,345 00
S. A. Kean. ChlcaKO a;«.270 SOiOrlean County Quarry Cu..
ULstcrCo.Sav.IiUi., Kingston .a 75.880 00 1 .Albion 75.172 »0

a No c eck enclosed.

Iiitcres- on Ihese bonds is payable in Julj'.

Alma School District No. 2, Harlan County, Neb. —Bond
Offering.— Projxhsals will be received until 2 p. m. April 18
by C. M. Miller. Secretary, for $15,000 5% 5-20-year (op-
tional) school-building bonds. Denomination $1,000. Date
May 1 1900. lntere.-<t May and November in Alma. Certi-
fied check for $75, payable to H. T. Moore, Treasurer, is

required. Bonded debt this issue. Asses.sed valuation for

1905, $188,000.

Amarillo, Potter County, Tex.—Bonds Registered.—On
March 26 the State Comptroller registered an issue of $10,000
5% 10-4()-vear (optional) engine-house bonds dated Dec. 1

1905.

Artesia, Eddy County, N. M.—Bond Offering.—Proposals
will be received until 8:30 a. m. May 8 by J. E. Swepston,
City Clerk, for $.50,000 6% water-works bonds. Authority,
election lield March 28. Denomination $1,000. Date
May 8 1906. Interest Jan. 10 and July 10 in New York
City. Maturity May 8 1936, subject to call after May 8
1926. Certified check for 2% of the bonds bid for, payable
to the Town Treasurer, is required.

Asbury Park, Monmouth County, N. J.—Bond Sale.—
Tiiis city recently sold at private sale $22,000 4% 30-year
water bonds to Kountzc Bros, of New York Citj'. Denomi-
nation .? 1.000.

Atlantic Highlands, Monmouth County, N. J.—Bond
Offering.—Proposals will be received until 8:30 p. m. April
10 by M. D. Hart, Borough Clerk, for the $6,000 5% coupon
(with privilege of registration) water-works bonds, mention
of which was made in V. 82, p. 764. Denomination $1,000.
Date A])ril 10 1906. Interest Jan. 1 and July 1 at the First

National Bank in New York City. Maturity April 10 1921.
Certified check or New York draft for 3% of the bonds,
payable to the borough of Atlantic Highlands, is required.
Purchaser to pay for printing blank bonds. Official circular

states that there is no controversy threatened or pending
and that the borough has never defaulted in the payment
of principal or interest.

Bay City, Mich.^Bonds Awarded.~The $25,000 4%
10-year refunding water-works bonds offered on March 26
have been awarded to Seasongood & Mayer, of Cincinnati,
at 101.004. For full li.st of bids see page 764 of last week's
issue.

Bayonne, N. J.—Bond Offering.—We are informed that
this city is offering at private sale the $50,000 4% 6-year
gold street-imjirovement assessment bonds offered without
success on Feb. 20. See V. 82, p. 468.

Belvedere School District, Los Angeles County, Cal.—
Bond Sale.—This district on March 26 awarded the $8,400
5% 1-14-year (.serial) gold coupon school-building bonds,
a description of which was given in V. 82, p. 647, to J. W.
Phelps, of Los Angeles, at 104.476 and accrued interest.

Following are the bids:

.1 .W. Phelps, Los Angces S8,776 00 1 Pasadena Sav.& Tr. Co., Pasa.S8,720 00
Oakland Bk. of Sav'srs, Oakland S.773 SO ( W. F. .Johnston. Los .\ngeles. . . 8,706 «'

.Adams-Phillips Ci),, L:)s .-Vnfjoles .-S.723 OOiWm. R. StaatsCo., Pasadena.. 8,703 00

Big Spring School District, Seneca County, Ohio.—Bond
Sale.—On March 31 this district awarded the $1,600 5%
IM-year (a\'erage) coupon school-building bonds described
in V. 82, p. 585, to Mrs. Anna Reinhart of Carey at 101.25.
Following are the bids:

Mrs. Anna Reinhart, Carey $1,620 OOlHayden. Miller & Co.. Cleve...ll.600 00
Tiffin .^fational Bank, Tiffin 1,613 34 S. B. Newcomer, Carey 1,600 00
£eur.Sav.Bk.& Tr. Co.. Toledo 1,603 00]

Biwabik, St. Louis County, Minn.—Bond Offering.—
Proposals will be received until 8 p. m. May 1 by F. M.
Butler, Village Recorder, for $25,000 5% gold coupon
sewerage, water-works and electric-light bonds. Denomina-
tions $250 and $500. Interest semi-annual. Maturity,
five, ten, fifteen and twenty years. Certified check for 5%,
payable to G. M. Gleason, Village Treasurer, is required.
Bonded debt at present $2,000. Assessed valuation, $1,-

500,000.

Bridgeport, Conn.—Bond Sale.—An issue of $60,000 33^%
1-30-year (serial) fire-engine-house bonds was recently sold

to the Sinking Fund at par. Denomination $1,000. Date
April 1 1906. Interest April and October.

Brookline, Mass.—Loan Authorized.—On March 28 this

city voted in favor of authorizing the City Treasurer to

borrow $100,000 for playgrounds.

Buffalo, N. y.—Bond Issue.—The issuance of a $923 73

4% judgment bond has been authorized. This bond will

be taken at par by the Erie Railroad Grade Crossing Bond
Sinking Fund as an investment. Date March 26 1906.

Maturity July 1 1907.

Butte County (P. O. Beliefourche) , S. D.—Bonds De-
feated.—We are just advised that the election held Feb. 13
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$5,359 IDoniinion Securities Co Toronto. So, 263
5,302|AemiIius Jarvis & Co., Toronto-.. 5.227
5 , 289

I

J . A . Maekay 5, 1 80
. 5,287

I
Canadian Bank ot Commerce, Tor. 5,160

190().

Park .
—Bonds Withdrawn

to vote on the question of issuing the $40,000 5% 5-20-year

(optional) court-house bonds mentioned in V. 82, p. 348,

resulted in the defeat of that proposition.

Cape May, N. J.

—

Bonds Authorized.—The City Council,

it is stated, has authorized the issuance of $20,000 water-

system-extension bonds.

Carrington, Perry County, N. D.—Bond Sale.—On April 2

the $10,000 5% 20-year coupon fire and water bonds, de-

.scribed in V. 82, p. 526, were awarded to the Wells & Dickey

Co. of Minneapolis at 105.50 and accrued interest'. Follow-

ing are the bids:

Well's & Dickey Co., Minneapolis.$10,550l N. W. Harris & Co., Chicago $10,531
Union Investment Co 10,5451 C. H. Coffin, Chicago 10,250
Trowbridge & Niver Co., Chicago 10,5401 Browne-Ellinwood Co., Chicago. 10,227
Kane & Co., Minneapolis 10,536 1

S. A . Kcan, Chicago 10. 1.30

Cayuga, Ont.—Debenture Sale.~On March 31 the $5,000

5% factory-site debentures described in V. 82, p. 711, were
awarded to H. O'Hara & Co. of Toronto at 107.18. The
bids were as follows:

H. OHara & Co., Toronto
Wood Gundy & Co., Toronto...
W. (;. Brent. Toronto
Geo. A. Stimson& Co., Toronto.

Debentures are dated Ajiril 1

Chicago, 111.—West Chicago
jrow Market.—We are advised that the $2,000,000 4%
1-20-year (serial) park bonds offered but not sold on March 21

(see V. 82, p. 765) have been withdrawn from the market
for the present.

Chillicothe, Livingston County, Mo.—Bond Sale.—We are

ach'ised that the $100,000 4% coupon water-works and
electric-light-plant bonds offered on March 19 were awarded
on April 2 to O. L. Smith at par. For description of these

securities ,see V. 82, p. 585.

Cincinnati, Ohio.—Bond Offering.— Proposals will be re-

ceived until 12 m. May 7 by W. T. Perkins, City Auditor,

for the $425,000 33^% coupon viaduct funding bonds, of-

fered but not awarded on Feb. 5. Authority, Ordinance
1202, passed Dec. 11 1905. Denomination $500. Date
Feb. 1 1906. Interest semi-annually at the American Ex-
change National Bank, New York City. Maturitj^ Feb. 1

1936. Bids must be made on a blank form furnished by the
city. Accrued interest to be paid by purchaser. Certified

check for 5% of bonds, pa3rable to the City Auditor, required.

Cobleskill, Schoharie County, N. Y.—Bond Offering.—
Proposals will be received until 2 p. m. April 16 by William
H. Golding, Clerk Board of Trustees, for $54,000 coupon
paving bonds at not exceeding 4% interest. Authority
Section 128 of the Village Law of New York and election

held Dec. 4 1905. Denomination $1,800. Date May 1

1906. Interest semi-annually at the office of the Village

Treasurer. Maturity $1,800 yearly on May 1 from 1907
to 1936 inclusive. Certified check for 2% of the amount
bid, payable to the Village Treasurer, is required. Bonded
debt at present, $46,000. As.sessed valuation, $1,472,580.

Collinwood School District, Cuyahoga County, Ohio.—
Bond Sale.—On April 2 the $90,000 4)^% 1-30-year (serial)

coupon school-improvement bonds, "Series 3" described in

V. 82, p. 648, were awarded to the Security Savings Bank
ct Trust Co. of Toledo at 108.344 and accrued interest.

Following are the bids:

.Secur. 8. B. & Tr. Co.. Toledo. S97,510 00 i
Union Sav. Bk. & Tr. Co.. Cln.$96 570 00

W.J. Hayes & Son.s, Cleveland 97,325 00 Denison & Farnsworth, Cleve. 96,537 50
F. L. Fuller &Co.. Cleveland. 97.200 00 S. Kuhn & Sons, Cincinnati... 90.300 00
New First Nat. Bk., Columbus 97,000 00| Hayden, Miller & Co.. Cleve.. 90.020 00
Weil, Roth & Co.. Cincinnati- 96.930 00

I

P. S. Briggs & Co.. Cincinnati. 95.405 50
Cincinnati Trust Co.. Cincin.. 96.888 00 i Provident Savings Bank &
W. R.Todd & Co.. Cincinnati. 96,750 00| Trust Co., Cincinnati 95.400 00
Lamprecht Bros. & Co., Cleve. 96,597 001 A. B. Leach & Co., Chicago... 94.512 00

Corona School District, Riverside County, Cal.—Bonds
Voted.—The election March 26 resulted in a vote of 269 to 56
in favor of issuing the $35,000 5% 11-20-year (serial) high-
school-building bonds, mention of which was made in ^^ 82,

p. 648.

Darby (Borough), Delaware County, Pa,. —Bond Sale.—
No bids were received on April 1 for tlie $5,000 33-2%
15-30-year (optional) coupon refunding bonds described in

V. 82, p. 648. The bonds, however, were awarded as four
per cents to Edward V. Kane & Co., of Pliilad(>lphia, at
101.25 and accrued interest. Bids were al.so received from
S. A. Kean of Chicago at 101.15 for 4 per cents and from
Catharine C. Quinn at par for 4 per cents. Securities are
<lated April 1 1906. Interest semi-annual.

Deal (Borough), N. J.—Bonds Not Sold.— 'Ni) l)ids were
received on March 30 for the $130,000 4<;^, beadi-improve-
meiit and the $75,000 4% sewer-.svsteni l)onds described in

V. 82. p. 648.

Denver, Colo.—Bond Offering.—Proposals will be recei\ed
until 12 m. May 3 by K. W. Speer, Mayor, for $400,000 4%
gold coupon auditorium bonds. Autiiority, Ordinance No.
99, approved Dec. 1 1905. Maturity one-fifteenth yearly.
Certified check for 3% of the amount bid. payable to the
Mayor, is required.

' Duluth, Minn. Bond Sale.—On April 2 tiie $275,000 4%
3()-3M'ar gold coui)on refunding water and light bonds,
mention of which was mad(^ in last week's i.-<sue, were awarded
to the N. .J. Upham Co. of Duluth at par and interest. No
other bids W(>re received.

East Cleveland, Cuyahoga County, Ohio.—Bond Sale.—
On April 2 this village awarded $21,600 o'/J street-im])rove-
inent bonds to Hayden. Miller & Co. of Cleveland at 102.

The bids were as follows:

Hayden. Miller & Co.. Cleveland-$22.032 i Denison & Farnsworth, Cleve $22,010
Security Sav.Bk.&Tr.Co.. Toledo. a22,035|Weil, Roth & Co., Cincinnati 21,978
W.J. Hayes & Sons, Cleveland.. 22,0271Otis & Hough, Cleveland 21,952

a Bid irregular, therefore not considered.

Denomination $2,400. Date May 1 1906. Interest semi-
annual. Maturity $2,400 everj^ six months from Nov. 1 1906
to Nov. 1 1910 inclusive.

East Toronto, Ont.—Debenture Sale.—On March 31 the
$32,500 5% school debentures (two issues) described in

V. 82, p. 765, were awarded to the Canadian Securities Co.
for $35,152 and interest.

Farmington, Franklin County, Me.—Bond Offering.—
Proposals will be received until April 15 (this falls on Sunday,
but it is so given in the advertisement) by Samuel O. Tar-
box, Secretary, for $30,000 4% 20-year coupon water-works
extension bonds. Securities are dated April 1 1906. In-
terest April and October at the office of the Village Treasurer.
Bonds are secured by first mortgage on the proposed exten-
sion of the water plant and a second mortgage on the existing
plant. Bonded debt, not including this issue, $41,000.
Assessed valuation for 1905, $861,170.

Findlay, Hancock County, Ohio.—Bond Offering.—Pro-
posals will be received until 12 m. April 28 by Wm. Dem-
land, City Auditor, or the following bonds:
S16 600 5% Lima Avenue paving bonds. Denominations: $500 except one bond

for S600. Date April 1 1906. Maturity $600 Oct. 1 1906, $500
April 1 and $1,000 Oct. 1 each year Irom 1907 to 1914 inclusive,
and SI.000 every six months from April 1 1915 to Oct, 1 1916
inclusive.

19 000 4% Tiftln Avenue paving bonds. Denomination 8500. Date March 1

1906. Maturity $1,000 every si.x months from Aug. 1 1907 to
Aug. 1 1910 inclusive.

Interest semi-annual. Certified check for 3% of the
bonds bid for, payable to the City Treasurer, is required
with each bid. Accrued interest to be paid by purchaser.

Fortville (Ind.) School District.—Bond Election.—An
election will be held in this district April 14 to vote on the
question of Lssuing $8,664 5% 10-year school-building bonds.

Framingham, Middlesex County, Mass.—Note Sale.—On
March 26 a $10,000 note, dated March 26 1906 and maturing
March 26 1907, was awarded to the Wildey Savings Bank of

Boston at 4.50% discount.

Franklin County (P. O. Brookville), Ind.—Bond Sale.—
On April 3 the $6,220 4J^% coupon free-gravel-road bonds,
a description of which was given in V. 82, p. 765, were
awarded to John W. Brockman at 101.012. Following are
the bids:
John W. Brockman $6,283 001 National Brookville Bank, $
J. F. Wild & Co.. Indianap 6.263501 Brookville .. 6.24500
Weil. Roth & Co.. Cincinnati.. 0.251 00 1

Breed & Harrison. Cincinnati. _ 6.237 00

Frankhn County (P, O. Columbus), Ohio.—Bond Sale.—
On March 30 the $25,000 4% l-.5-year (serial) Reed Avenue
viaduct bonds, a description of which was given in V. 82,
p. 649, were awarded to Breed & Harrison of Cincinnati at
100.762 and accrued interest. The bids were as follows:
Breed cS: Harrison, Cincinnati $25,190 50|Ohio Nat. Bank. Columbus. . .$25,027 50
W. R. Todd & Co.. Cincinnati. 25.075 001 New First Nat. Bank. Colum. 25.027 00
Otis & Hough. Cincinnati ... 25,063 751 W. J. Hayes & Sons. Cleveland 25,023 00

Franklin Township School District, Bergen County, N. J.—Bond Offering.— Proposals will be received until 10 a. m.
April 9 by George B. Winters, Clerk Board of Education
(P. O. Wyckoff) for $14,000 4% coupon school bonds.
Denomination $1,000. Date March 1 1906. Interest semi-
annually at the First National Bank in Paterson. Maturity
$1,000 yearly on March 1 from 1907 to 1920 inclusive.

The legality of these bonds has been approved by the State
Attorney-General. Certified check for 3% of the bonds
bid for, payable to the Board of Education, is required.

Fromberg School District No. 30, Carbon County, Mont.—
Bund Sale.—On Marcli 17 $3,400 10-15-year (optional)
school-site and building bonds were awarded to the Union
Bank &. Trust Co. of Helena at par for 6 per cents. Denomi-
nation $100. Date April 1 1906. Interest semi-annually
at office of the County Treasurer.

Fruita, Mesa County, Colo.—Bonds N^ot Yet Sold.—We
are advised that no disi^osal has yet been made of the $85,00J
6% 10-20-j'ear (oj^tional) water-works bonds that were
offered but not sold on Feb. 26. For description of these
securities see V. 82, p. 408.

Garrettsville (Portage County), Ohio.—Bond Sale.—On
March 31 the $40,000 4% year (average) coupon water-
works bonds described in V. 82. p. 526. were awarded to
W. J. Hayes & Sons of Cleveland at 102.625 and accrued
interest. The following bids were received:
W. J. Hayes & Sons. CIevcland$41.050 001 Denison & Farn.sworth. Cleve-$40.925 00
Hayden. Miller & Co.. Cleve. . 41.020 00

I
Weil. Roth & Co.. Cincinnati. 40,912 75

Lamprecht Bros. &Co..Cleve 41.003 50 1 W. R. Todd & Co.. Cincinnati. 40.805 00
K. L. Fuller & Co.. Cleveland 41.000 001

Grant County (P. O. Milbank), S. B.—Bond Sale.—On
March 5 the $64,000 4% 10-year n^funding bonds described
in V. 82, p. 408, wer(> awarded to the Union Investment Co.
of Minneapolis. Accrued interest will be ))aid by purchaser.

Greenville County (P. O. Greenville), S. C.—Bond Sale.-

This county on A])ril 3 awarded $()0.()()0 il4% funding bonds
to A. B. Leach ct Co. of Chicago for $62,5()0. Denomination.
$.500. Interest semi-annual. Maturity thirty year.s.

Greenwood School District No. 36, Cass County, Neb.—
Bond Sale. This district has awarded tiie $1()J)00 5%
coupon school bonds offered on April 1 to W. I'^. Barkley,
of Lincoln, at 102.916 and accrued interest. The following
bids wei'c rcn-eived:
W. F,. Barkley Lincoln $10,291 OOjS. A. Kein. Chicago $10.0.50 00
Trowbridge & kivcrVci., Chic
Clly Savings Bank. Omaha.

.

II (' Speer & Co. Chicago

10.207 OOlC. H. Coffin, Chic.lgo .

10,190 00(J. M. Holmes. Chlcago.
10 100 00

1

9.900 00
9.700 00
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Hancock, Md.—Bonds Proposed.—A bill permitting the
issuance of $25,000 municipal improvement bonds is before
the Lef^islaturc.

Havre de Grace, Md.—Bonds Proposed.—A bill is before
the State Legislature providing for the issuance of $45,000
refunding bonds.

Hazelton, Luzerne County, Pa.—Bond Sale.—This city
on March 30 awarded $35,000 4% 5-30-year (optional)
"Fourth City Loan" bonds to Denison <fe Farnsworth, of
Boston, at 100.77 and interest. A bid of 100.49 and interest
was also received from Edward V. Kane & Co. of Phila-
delphia. Securities are dated Feb. 1 1906.

Hudson County (P. 0. Jersey City), N. J.—Bond Sale.—
On April 5 the $500,000 4% 50-year gold coupon park bonds
were awarded one-half to the Provident Institution for Sav-
ings of Jersey City, at 103.41 and one-half to John D. Everitt
& Co. of New York City, at 102.03; the $240,000 4% 40-year
gold coupon alms-house bonds were awarded to the First Na-
tional Bank of Jersey City at 104. The bids were as follows:

8500.000 S240,000
Park, alms-house.

Provident Institution for Savings. Jersey City ($260,000) 10.3,41
John D . Everitt & Co ^ New Yorlt _ 102 .03 102 .03
First National Bank , Jersey City 104.00
A. B. Leach & Co., New Yorlc _ 102.679 102.G79
Kountze Bros., New Yorli, and \ - .101.534 101.284
N.W. Harris* Co., New York j

R.M.Grant, New York 101.10 101.10

For description of these securities see V. 82, p. 650.

Hyattsville, Prince George County, Md,—BondOffering.—
Proposals will be received until 5 p. m. April 24 by the Mayor
and W. H. Richardson, Town Treasurer, for $12,000 5%
30-year electric-light-plant bonds. Authority Chapter 74,

Laws of 1906. Certified check for $300 required.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Independence, Ore.—No Action Yet Taken.—We are ad-
vised that the citj'^ has not as yet taken any steps toward
issuing the $35,000 water bonds voted on Dec. 18.

Jackson, Jackson County, Mich.—Bonds Voted.—This
city on April 3 authorized the issuance of $50,000 sewer
bonds by a vote of 1,291 for to 770 against.

Jefferson County (P. O. Steubenville), Ohio.—Bond Sale.
—Following are the bids received on March 31 for the $7,000
5% 7M-year (average) Skelley Station Free Turnpike bonds
described in V. 82, p. 650:
John Galbraith. SmithviIle__-aS7,545 00
W. R. Todd & Co., Cincinnati- o7,490 00
Hoehler & Cummings, Toledo. a7,427 50
New First Nat. Bk., Columbus a7,408 00

Secur.S.B.& Tr. Co.. Toledo..oS7,300 00
Hayden.Miller&Co., Cleve... a7,275 00
Commercial Nat. Bank, Steu-

benville a7,050 00

a And accrued interest.

Joliet, Will County, 111.—Bonds Authorized.—This city

recently authorized the issuance of $3,718 Chicago street

assessment bonds and $1,898 South Chicago street assess-
ment bonds. These bonds, we are informed, will be sold
to local parties.

Joplin School District, Jasper County, Mo.—Bonds Pro-
posed.—We are advised that this district proposes to issue

$5,000 4% 5-20-year (optional) bonds to refund pai't of the
$30,000 6% bonds which have been called for payment
May 1. The remaining $25,000 bonds will be taken care of
by the sinking fund.

Kent County, Md.—Bonds Proposed.—This county desires

authority from the State Legislature to issue bonds to build

a jail and to repair the court-house.

King County (P. O. Guthrie), Tex.—Bonds Registered.—
An issue of $4,000 5% 5-10-year (optional) court-house
bonds dated Nov. 13 1905 was registered by the State
Comptroller on March 31.

King County (P. 0. Seattle), Wash.

—

Bonds Withdrawn
from Market.—There being some question as to the validity

of the $80,000 4% 10-20-year (optional) coupon armory
bonds which were advertised to be sold on March 29 (see

V. 82, p. 587), these bonds have been withdrawn from the
market and their legality will be tested in court.

Lancaster, Fairfield County, Ohio.—Bond Sale.—Local
reports state that the $2,000 4% 4-year sewer bonds described
in V. 82, p. 587, were awarded on March 30 to the Farmers'
& Citizens' Bank of Lancaster at 101.505.

Lancaster School District, Fairfield County, Ohio.—Bond
Offering.—Proposals will be received 12 m. May 1 1906 by
the Board of Education, W. H. Radebaugh, Clerk, for

$8,000 4% school-building-addition bonds. Authority Sec-
tions 3991 and 3992 of the Revised Statutes and resolution

of the School Board passed March 30 1906. Denomination
$500. Date, day of sale. Interest semi-annual. Maturity
$2,000 yearly on May 1 from 1914 to 1917 inclusive. Certi-

fied check for 2% of the bonds bid for, payable to the
Treasurer of the district, is required. Blank forms for bid-

ding will be furnished by the Clerk of the Board of Educa-
tion .

Lawrence, Essex County, Mass.

—

Temporary Loan.—The
City Treasurer recently borrowed $40,000 from Loring, Tol-

man & Tuppcr of Boston at 4.23% discount. Loan matures
Oct. 29.

Lebanon, Boone County, Ind.—Bond Offering

.

—Proposals
will be received until 7:30 p. m. April 23 by Leonard Titus,

City Treasurer, for $6,000 4% coupon funding bonds.
Authority ordinance passed by the Common Council on

March 26. Denomination $1,000. Date April 23 1906.
Interest Jan. 1 and J\ily 1 at the office of the City Treasurer.
Maturity $2,000 on Jan. 1 in each of the years 1911, 1912
and 1913. Certified check on a solvent bank for $200, pay-
able to the city of Lebanon, is required. Bonded debt,
$55,000; floating debt, $20,416. Assessed valuation,
$3,064,700.

Leigh, Neb.—Sale Postponed.—The sale of the $8,000 5%
5-20-year (optional) coupon water bonds which was to have
taken place on April 2 has been postponed until April 9.
See V. 82, p. 650, for description of bonds.

Liberty, Miss.—Bond Offering.—Further details are at
hand relative to the offering of the $10,000 5% school-
building bonds mentioned in V. 82, p. 712. Proposals for
these bonds will be received until 10 a. m. April 10 by R. M.
Butler, Town Clerk. Authority Section 3014, Chapter 93,
Laws of 1892. Denomination $100. Date Dec. 18 1905.
Interest annually in Liberty. Maturity Dec. 18 1925,
subject to call after Dec. 18 1910. Bonded debt, including
this issue, $11,500. Assessed valuation $237,000.
Lima School District, Allen County, Ohio.—Bond Offer-

ing.—Proposals will be received until 12 m. April 30 (to be
opened at 8 p. m.) by G. A. Herrett, Clerk Board of Educa-
tion, for $20,000 5% school-building bonds. Authority
Section 3994 of the Revised Statutes and resolution of the
Board of Education passed Feb. 26. Denomination $1,000.
Date April 30 1906. Interest semi-annually in Lima. Ma-
turity $1,000 yearly on April 30 from 1908 to 1927 inclusive.
Certified check for $1,000, payable to the,Treasurer of Board
of Education, is required with each bid.

Logan County (P. O. Bellefontaine) , Ohio.—Bond Sale.—
On April 3 the $19,000 5% ditch bonds described in V. 82,
p. 650, were awarded to the People's National Bank of Belle-
fontaine at 104. Following are the bids:
People's Nat. Bk., Bellefontaine. S19, 760 IComm. &Sav.Bk., Bellefontaine .$19 510
First Nat. Bank, Fostoria 19,535] Weil, Roth & Co., Cincinnatt ... 19,361

Lucas County (P. O. Toledo), Ohio.—Bond Sale.—On
April 2 an issue of $37,930 94 5% ditch bonds was awarded
the Merchants National Bank of Toledo at 102.199. Fol-
lowing are the bids:
Merchants' Nat. Bank, Toledo.$38,765 341 Weil, Roth & Co.. Cincinnati. 538,462 94
Secur.S.Bk. & Tr.Co. .Toledo. 38,606 94 1 New First Nat. Bk., Columbus 38,461 94
W.J. Hayes & Sons. Cleveland 38.518 94]

Authority Section 4479 of the Revised Statutes. Denomi-
nations: 75 bonds of $.500 each and one bond for $430 94.
Date April 10 1906. Interest semi-annually at the County
Treasurer's office. Maturity $13,000 in 1907, $13,000 in
1908 and $11,930 94 in 1909.

Madison School District, Lake County, Ohio.—Bond Sale.
—This district on March 17 awarded $5,000 6% 1-10-year
(serial) school-house bonds to the First National Bank of
Ironton at 109.80 and accrued interest. Denomination $500

.

Date March 17 1906. Interest March and September.

Marion, Marion County, Ohio.—Description of Bonds.—
We are informed that the $37,500 4% refunding bonds
awarded on March 28, as stated last week, to W. E. Harkness,
of Marion for $38,100, are dated March 1 1906. Denomina-
tion $500. Interest March and September. The bids were
as follows:
W. E. H.arkness. Marion S38.100 00

I

Rudolph Klevbolte & Co..Cin.S37,825 00
Breed & Harrison. Cincinnati. 38.100 OOHayden, Miller & Co.. Cleve.. 3?. 762 50
Secur.S. B. &Tr.Co., Toledo. 38.008 00 i Season?ood & Mayer. Cincin.. 37.758 50
F. L, Fuller & Co.. Cleveland. 37.912 50] W. J. Hayes & Sons. Cleveland 37.727 00
Weil, Roth & Co., Cincinnati. 37,882 50|Lamprecht Bros. & Co., Cleve. 37,717 50
Central Tr. & Safe Dep.Co..Cin 37.877 001

Meagher County (P. O. White Sulphur Springs), Mont.—
Bond Offering.—Further details are at hand relative to the
offering on April 27 of the $30,000 4i/^% coupon refunding
bonds, mention of which was made in V. 82, p. 766. Pro-
posals will be received until 6 p. m. on that daj^ by Theo.
Sarter, County Clerk and Recorder. Denomination $500.
Date July 1 1906. Interest semi-annually at the Fourth
National Bank in New York City or at the office of the County
Treasurer in White Sulphur Springs. Maturity twenty
years, subject to call after ten years. Bonds are exempt
from all taxes. Bonded debt, including this issue, $85,000.
Assessed valuation 1906, $3,720,416.

Mercer County (P. O. Celina), Ohio.—Bond Sale.—On
March 24 the $12,500 5% coupon Oak Level Free Turnpike
bonds, described in V. 82. p. 587, were awarded to Otis &
Hough of Cleveland at 109.63.

Merrill, Klamath County, Ore.—Bonds Xot Sold.—No
sale was made on March 3 of the $5,000 6% 10-20-year
(optional) gold coupon water-works bonds (offered on that
day. See V. 82, p. 527, for description of these securities.

Mifflin Township, Juniata County, Pa.—Bond Sale.—
Reports state that this township recently awarded $20,000
judgment funding bonds to the Pittsburgh Trust Co. of

Pittsburgh at par.

Milbank (S. D.) School District.—Bonda to Be Offered
Shortly.^W c, arc advised that the $16,600 5% 10-year
school-building bonds voted on Feb. 20 will be placed on
the market in about thirty days.

Milton School District, Northumberland County, Pa.—
Borui Sale—On March 27 the $11,500 4% 1-23-year (serial)

"Series A" school bonds, described in V. 82. p. 713, were
awarded as follows: $500 to the Lodus Temple Lodge at

101. $.'500 to the Knights of the Golden Eagle Lodge at 101

and $10,500 to the Milton National Bank of Milton at 100.75.

No other bids were received.
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Mingo Junction School District, Jefferson County, Ohio.

—

fiond Offering.—Propot^als will be received until 12 m.
April 23 by George V. Sharp, Clerk Board of Education, for

$55,000 43^0% school-building bonds. Authority Sections

3991 and 3992 of the Revised Statutes; also vote of 3S5 to 99
at election held March 5 and by resolution of the Board of

Education passed March 26. Denomination .$1,000. Date
April 23 1906. Interest March 1 and Sept. 1 at the office

of the Boaid. Maturity ."$1,000 every six months from
March 1 1910 to March 1 1937 inclusive. Certified check for

5% of the bonds bid for, payable to the Board of Education,
is required. Bonds will be delivered on or l)efore May 1.

Moneta School District, Los Angeles County, Cal.—Bond
Sale.—On March 26 the $5,000 5% 1-5-year (serial) coupon
.school bonds described in V. 82, p. 651, were awarded to the

Pasadena Savings & Trust Co. of Pasadena at 101.70 and
accrued interest. Following are the bids:

Pasadena .Sav & Tr. Co., Pasa.$5,().S5 00 |.J. W. Phelps, Los Angeles $5,071 50
(lakland Bk. ol Savings, Oak.- 5.0H3 501 Adams-Phillips Co., Los Angeles 5,040 00
V\". F.Johnston. Los .\ngeles- - - 5.0.*<0 So! Wm. n. Staats Co.. Pas.adena_. 5.030 00

Mt. Airy, Hamilton County, Ohio.—Bond Offering.—Pro-
posals wiU be received until 12 m. April 24 by Bruce M. Cox
A'illage Clerk, Room 41, Bodman Building, No. 621 Main
Street, Cincinnati, for $4,395 68 5% Colerain Pike sidewalk-
improvement assessment bonds. Authoritv Sections 2835,
2836 and 2837 of the Revised Statutes.' Date April 1 1906.

Interest semi-annual. Maturity one-tenth yearly. Certified

check f<n' 10% of the bonds V)id for, payable to the Village

Treasurer, is required with each bid.

Nashville, Davidson County, Tenn.—Bond Offering.—Pro-
posals will be received until 3 p. m. May 1 by the Bond Com-
missioners, care of H. S. Bauman. City Recorder, for $50,000
4% trunk-sewer bonds. Denomination $1,000. Date Jul}-

1 1904. Interest semi-annually in Nashville or at the office

of Latham, Alexander &Co. in New York City, at option of

holder. Maturity July 1 1929. Accrued interest to be paid
by purchaser. Certified check for 5% of the bonds bid for,

IJayable to the City Recorder, is required.

Needham, Norfolk County, Mass.—Note Sale.—The Town
Treasurer, it is stated, recently awarded two notes, amounting
to $18,000, to Jo.se, Parker "& (V.. of Boston at 4.28% dis-

count and 20c. premium. Matui-ity $12,000 in seven months
and $6,000 in twelve months.

New Athens Township, St. Clair County, 111.—Loan
Authorized

.

—At a special election lield March 29 this town-
ship ATited in favor of borrowing $60,000 for road improve-
ments .

New Hebron, Lawrence County, Miss.—Bond Offering.—
Dr. S. E Sgord, Town Clerk, is recjuesting bids for the
$6,000 6% coupon school-building bonds mentioned in V. 82,

p. 713. Denomination $100. Date May 1 1906. Interest
annually at the Bank of Hebron in New Hebron. Maturity
part yearl}' for twenty 3'ears. No bonded debt at present.
•Ai?ses,sed valuation for 1905, $200,000.

New Kensington School District, Westmoreland County,
Pa.—Bond Offering.—Proposals will be received until 7.30
p. in. April 9 by G. T. Lamon, Secretary Board of Education,
'for $5,750 4% coupon school bonds. Denomination $250.
Date April 15 1906. Interest semi-annually at the First Na-
tional Bank of New Kensington. Maturity April 15 1931.
Certified check for $100, payable to the Treasurer of the Board

,

is required. Bonded debt including this issue, $30,950.
Assessed Valuation for 1905, $2,060,107.

New Martinsville, Wetzel County, W. Va.—Bonds Pro-
po.ied.—It is stated that this city proposes to issue $15,000
reser\oir bonds.

Newport, R. I.—Temporary Loan

.

—It is stated that a loan
of $.30,000 was recently negotiated with Jose, Parker & Co.
of Boston at 4.28% discount and 10c. premium.

Newport News, Warwick County, Va.—Bond Sale.—This
citv on March 21 awarded an issue of $10,000 5% redemp-
tion bonds to E. T. Powell at 102.01. Denomination $500.
Date April 1 1906. Interest April and October. Maturity
$5,000 in four years and $5,000 in five years.

New York City.—Bond Issues.—The following i.ssues of
corporate stock of New York ("ity were taken by the .sinking
fund as an investment dui-ing the month of March:

Purpose. Int. Rate. Maturity. Anmutit.
Water supply .3 1925 $.50,000 00
\'arlous municipal purposes .•? 1955 292,135 52

do do .3 1926 27,500 00

In addition to the above bonds, the following "revenue
bonds" (temporary securities) were issued:

IntRatc. Amount.
Revenue Bond-s in anticipation of t.axes 4K *550.0()0
Revenue Bondh in anticipation of taxes i% 4 210,000
Revenue Bonds in anticipation of ta.xe.s 4>^ 4. 195,0(M)

Total Revenue Bonds $8,96 1 ,000

Norfolk, Norfolk County, 'V&.—Bond Sale.—On. March 14
$149,000 4',,' 30-vcar im|)i()vement bonds were awarded to
Mottu, de Witt it- Co., of Norfolk. Denomination $1,000.
Date March 1 1906. Interest March and September.

Nutley School District, Essex County, N. J.—Bonds \ot
^'o/r/.- Wi' ;irc advised lliat no sal(>. was made on April 3 of
the $52,000 4% 40-year coupon scliool bonds offered on that
dav. A desrciption of these .securities was given in V. 82,
p. "651.

Ocean Park, Los Angeles County, C&l.^Bond Sale.—This
city recently' disposed of the $.50,000 public-improvement

bonds mentioned in V. 82, p. 410, and V. 81, p. 1808, to
the Adams- Phillips Co. of Los Angeles at par and accrued
interest. Securities are dated Feb. 1 1906.

Oneida, Madison County, N. Y.—Bond Offering.—Pro-
po.sals will be received until 12 m. April 25 by Frank H. Munz,
City Clerk, for the following bonds:
S4,293 03 4% paving bond.s "Series EE." Denomination S429 30. Maturity one

bond yearly from April 1 1907 to April 1 1916, inclu.sive.
613 22 4% sewer bonds "Series FF." Denomination S61 32. Maturity one

bond yearly from April 1 1907 to .\pril 1 1910, inclusive.

Bonds will be coupon in form or registered at the option
of purchaser. Interest payable on April 1 in Oneida or New
York City. Certified check for 10% of bid is reciuired.

Osceola County Drainage District No. 4, Iowa.—Bond
Sale—On April 2 the $4,500 1-10-year (serial) coupon
drainage bonds described in V. 82, p. 713, were awarded to
Trowbridge & Niver Co. of Chicago for $4,607 and interest
for .six per cents.

Outagamie County (P. 0. Appleton), Wis.—Bond Sale.—
On April 2 this county awarded $15,000 5% jail bonds to
the First National Bank of Appleton at 105.666. Following
are the bids:
First Nat. Bank, Appleton_ _ 815,850 OOlTrowbrdge & Niver Co., Chic. $15 647 50
Cimimercial Nat. Bk.. Applefn 15,825 00 1

F. L. Fuller & Co.. Cleveland. 15 600 00
A.B. Leach & Co.. Chicago... 15,808 00 jC. H. Cofnn. Chicago 15,501 00
Seasongood & Mayer, Cincin.. 15,715 20 A. J. Hood & Co., Detroit 15,500 00
N. W. Hal.sey & Co.. Chicago. 15,690 OOlS. A. Kean. Chicago.. 15.405 00
Denison & F.arnsworth, Cleve. 15.069 50

i

Denomination $500. D.ate April 2 1906. Interest an-
nually Ajiril 1. Maturity $5,000 on April 1 in each of the
years 1911, 1912 and 1913.

Oyster Bay School District No. 5, Nassau County, N. Y.—
Bond Offering.—Proposals will be received until 8 p. m.
April 18 bj'^ Dr. James E. Burns, Secretary Board of Educa-
tion, P. d. Glen Cove, for $48,000 4%, school bonds. De-
nomination $1,000. Date May 1 1906. Interest semi-

annually at the Glen Cove Bank in Glen Cove. Maturity

$2,000 yearly on May 1 from 1907 to 1930 inclusive. Certi-

fied check on an incorporated bank or trust company in

the State of New York for 5% of the amount bid, payable

to the Board of Education, is required. Bonds will be

delivered at the Glen Cove Bank on May 1 1906. Accrued
interest to be paid by purchaser.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Palo Alto, Cal.—/?o?ui Sale.—On April 5 the $75,000 5%
1-40-ycar (serial) gold municipal improvement bonds, de-
scribed in V. 82, p. .528, were awarded to Otis & Hough of

Cleveland for $79,256.

Parowan, Iron County, Utah.—Bond Election.—It i:S

stated that this city will vote to-day (April 7) on the question
of issuing bonds for a water system.

Perrysburg, Ohio.—Bond Sale.—We are advised that this

village has disposed of the $6,749 92 5% Front Street im-
provement bonds offered but not .sold on Nov. 20. See V. 81

.

p. 1626.

Petersburg, Dinwiddle County, Va.—Bonds to Be Offered
Shortly.—It is stated that this city will place on the market
in about thirty days an issue of $75,000 4% 40-year public-
improvement bonds.

Pike County (P. O. Waverly), OYAo.—Bond Sale.—On
March 22 an i.ssue of $11,000 4% 1.5-year refunding bonds
was awarded to Philip Lorbach Sr. of Waverly, at 103.89.
Following are the bids:
Philip Lorbach Sr., Waverly.. $11,428 00

I

Bank of Waverly. Waverly. ..$11,247 50
First Nat. Bank, Chillicothe.

.

11,300 00 1
Seasongood & Mayer. Cincin.. 11.238 26

Weil. Roth & Co.. Cincinnati. 11.290 75
I
Denison & Farnsworth, Cleve. U.232 20

Rudolph Kleyboltc& Co., Gin. 11.282 501 First National B.ank. Waverly. 11.225 00
Otis & Hough, Cleveland 11,252 75 Central Tr. & Safe Dep. Co.,Cin 11.223 00
Hayden. Miller & Co.. Cleve.. 11.251 OOiClncinnati Trust Co.. Cincin.. U.20I 00
Union Sav.Bk.A Tr. Co.. Cin. 11.250 001

Securities are dated April 1 1906. Interest semi-annual.

Pilot Mound School District No. 105, Man.—Debenture
Sale.—On .\]Mil 2 the $14,000 5%, school-building debentures
described in V. 82, p. ,588, were awarded to J. W. Nay of
Regina for $14,436 and accrued interest. Interest is paya-
ble in February.

Porter County (P. O. Valparaiso), Ind.—Bond Sale.—
Proposals were asked for until 11 a. m. yesterday (April 6)
for the following bonds:
$40,000 4H% 1-20-year (serial) coupon Center Township free gravel road bonsd.

Denomination $1,000.
20.000 4J4% 1-20-year (serial) coupon Center Townshii) tree gravel road bonds.

Denomination $.500.
16,000 4H% 1-20-year (serial) coupon Libertv and Portage Townshii>s tree gravel

road bonds. Denomination $400.

Authority Sections 62-82. Chapter 167, Acts of 1905.
Date; April 2 1906. Interest May 15 and Nov. 15 at the
office of the County Treasurer., Bonds are tax-e.xempt.
These bonds were awarded to Rudolph Klcybolte & Co., of
Cinrinnati, at par and accrued interest.

Rutherford School District, Bergen County, N. J.—Bond
Sale.—The $48,000 4% coupon bonds offennl but not
awarded on March 12 have been disposed of to R. M. Grant
ik Co. of New York City at 101.53. See V. 82, p, ,529, for

description of bonds.

St. Joseph County (P. O. South Bend), Ind.- Bond Sale —
On .March 29 an issue of $2,081 75 6' ,, J^feilfer Ditch bonds
was awariled to the American Trust Co. of South liend for

$2,155. A bid of $2,100 was also received from the St.
Joseph Loan A' Trust ((>. of South Bend. Denominations:
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one boiifl for $334 75 and five bondts of $350 each. Uato
March 3 1906. Interest semi-annual. Maturity two bonds
in each of the year.s 1909, 1910 and 191 1.

Salem, Mass.

—

Temporary Loan.—The City Treasurer
recently negotiated a loan of $100,000 with a local bank at

4.24% di,scount. Loan nuituree Oct. 20 1906.

San Antonio, Tex&s. Bonds .\ot Vet Sold.—We are in-

formed by local bankers that no sale has yet been made of
the $120,000 ')% 20-40-year (optional) district-improvement
bonds offered on Jan. 15, as described in V. 81 , p. 1868, and
the $300,000 4% 20-40-year (optional) refunding bonds of-

fered on March 24 and described in Y. 82, p. 529.

Sandusky, Ohio.

—

Bond Offering.— Proposals will be re-

ceived until 12 m. April 30 bj' Alex. M. Wagner, City Audi-
tor, for $15,000 4% lo-vear refunding water-works bonds
dated May 1 1906 and -S.^.OOO 4% 5-vear sidewalk-construc-
tion bonds dated Feb. 1 1906. "Denomination $1,000.
Interest semi-annuallv at the office of the City Treasurer.
Certified check for .'Jl'.OOO rc^quired with each bid.

Selma, Dallas County, Ala.

—

Bonds ^'oted.—Local reports
state that the issuance of tiic $150,000 water-plant bonds
mentioned in V. 82, p. 589, was authorized at the election

April 2 by a vote of 513 to 52.

Springfield, Clark County, Ohio.

—

Bond Sale.—On March 2

an issue of $4 ,000 4% city-building-repair bonds was awarded
to Seasongood & Mayer, of Cincinnati, at 101.286. Denomi-
nation $1,000. Date Aug. 1 1905. Interest March 1 and
Sept. 1. Maturity March 1 1911.

Stratford, Ont.

—

Debenture Sale.^On March 30 the
$64,723 4J^% debentures and the $50,576 43^% debentures
described in V. 82, p. 715, were awarded to G. A. Stimson &
Co. of Toronto for $120,057 and accrued interest. There
were nine bids received for these securities.

Suinmerton School District No. 22., Clarendon County, S.

C.

—

Bond Offering.— Proposals will be received until 12 m.
April 20 by J. D. Rutledge, Clerk Board of Trustees, for $12,-
000 6% bonds. Bids are requested based on bonds maturing
in twenty years , and for bonds maturing in twenty years sub-
ject to call $3,000 every five years. Denomination $1,000.
interest annual.

V

I9,(l>«7 00 I W. K. Todd & Co.. Cincinnati. 18.200 00
iy,()44 OOiHrHt National Bank, Sutton.. 18. IM) fto

19,018 50 Lawrence Barnum & C<j , V.Y. 18,1MJ ()Q

Sutton Independent School District, Braxton County,
W. Ya,.—Bond Sale.- On March 31 the $18,000 6% 10-20-
ear (optional) coupon .school-house bonds described

82, p. 715, were awarded to John Nuveen i Co. of
Chicago at 108.083 and accrued interest. The bids were
as follows:
John Nuveen & Co., Chicatfo. .$19,455 00 ;

White & White. Wheeling $18,875 00
S. A. Kean^ Chicago 19.455 00 1 MacDonald, McCoy 4Co.,Chic 18.731 (K)
New First .Vat. Bk., ColumbUK 19, .505 00 First .Vat. Bank, BamesvlUe.. 18,521 00
Secur.S. B.&Tr. Co., Toledo. 19.125 00, Well. Koth <t Co., Cincinnati. 1S..370 (XJ
Otis & Hough, Cleveland
W.J. Hayes & .Sons. Cleveland
Seasongood & Mayer, Clncln.

.

TrowbrldKC & .Vlver Co.. Chic. 18;9.50 00

:

Toledo, Ohio.—Bond Sale.—On April 4 the $165,000
3.65% 10-year general-fund-refunding bonds described in

V. 82, p. .590, were awarded to the Second National Bank of

Toledo for $165,037 50 and interest. A bid of par and
interest was also received from Hoehler & Cutnmings of
Toledo.

Tomahawk School District, Lincoln, County, Wis.

—

Bond
Election.—We are advi.sed that this district will hold an
election about the middle of this month to vote on a -proposi-

tion to issue $40,000 school-building bonds. This item inad-
vertently appeared under the heading of Tomahawk School
District, Xcb., in last week's issue.

Tooele School District, Tooele County, Utah.

—

Bond.s
Proponed.—Local papers state that the question of issuing

$7,000 5% 20-year additional school-building bonds is being
considered

.

Trenton, N. J.—Sid's.—Following are the bids received on
March 30 for the $25,000 4% 20-year registered fire-engine-

house bonds awarded, as stated in V. 82, p. 768, to E. Brick
of Trenton:
E. Brick, Trenton
Lawrence Barnum & Co.

-.106.41
y. -104.25

IN .W^Halsey & Co.,
|H. K. Stokes

-

New York.. 10.3.089
102.822

H L Crawford & Co., New York. 103.683 J. D. Everltt & Co., New York.. .102.08
a'b' Leath & Co., New York-. .103.27 Rhoades & Co., New Y'ork 102.003
r'. M. Grant & Co.. New York. ..103.27

I

Bonds Authorized.—The city recently passed an ordinance
providing for the issuance of $150,000 water-system-ex-

tension bonds.
Bonds Proposed.—An ordinance arranging for- an issue

of $4,725 school bonds has been introduced in the Council.

NEW LOANS.

Town of Oyster Bay,
Nassau County, New York,

School District Ko, 5,

SCHOOL BONDS.
Sealed proposals will be received by Dr. James E.

Burns, Secretary of the Board of Education, Post Office
Address, Glen Cove, Nassau County, .Vew York, until
Wednesday, ISth day of Avril, 1906. at 8 o'clock in the
evening, for the purchase of all or any part of 848,000
4 per cent School Bonds of said Di.strict of $1,000 each,
dated the 1st of May, 1906, and maturing two bonds on
the 1st day of May 1907, and two bonds on the first day
of May of each year thereafter.

Interest payable semi-annually on the 1st day of May
and the 1st of November; principal and interest payable
at the Glen Cove Bank, Glen Cove, New York.
Each proposal must be accompanied by a certified

check on an incorporated bank or trust company in the
State of New York for Ave (5) per cent of the amount
of the bid, payable to the order of the Board of Educa-
tion of School District No. 5, Town of Oyster Bay and
must be enclosed in an envelope marked "Bid for
Bonds."
No bid of less than the par value of the bonds will be

considered. Accrued interest to be paid by the pur-
chaser, and delivery will be made at the Glen Cove
Bank, in Glen C;ove. on the 1st day of May, 1900.
The right is reserved to reject any or ail bids.
Dated, Glen Cove, N. Y., 31st of March, 1906.

Board of education, school dist. no. 5.

HENRY A. wheeler. President.

HiCH GRADE BONDS
Iilsts npon[reqnest.

Denlson & Farnsworth,
BOSTON andjCLEVELAND.

Blodget, Merritt & Co
,

BANKERS,
16 Con<yress Street, Boston.
30 NASSAU STREET, NEW YORK.

STATE, CIT r A RAILROAD BONDS.

BONOS sfg^K CERTIFICATES
Engraved on steel or lithographed, or
partly printed and partly lithographed.
Book of 100 certincates, steel-plate
border, and seal press, $15; cheaper
styles as low as S2 60 for a book o( 60.

ALBEKT B. KING & CO., 206 Broadway, N.7.

NEW LOANS.
#os,ooo

Wilmington, Delaware,
SINKING FUND LOAN.

Sealed bids will be received for S95.000 Sinking Fund
Loan of Wilmington, Delaware, until 12 M., FRIDAY,
APRIL 20TH. 1906. Bonds will date from April 20th.
1906, in denominations of Fifty Dollars or multiples
thereof, and bear interest at the rate of Four per cent
interest payable semi-annually on April 1st and October
1st, and will mature as follows: $56,900 on October
1st, 1928, and 838,100 on April 1st, 1929. $50,000 of
said issue being for the use of the Street and Sewer De-
partment to be expended for the elimination of grade
crossings of railroads and for the improvement of streets,

anes and alleys, and for the extension of sewers; $:JO,000
to be used by the Board of Park Commissioners for
purchase or acquisition of lands to be used as additions
to the Public Parks, and 815,000 to be expended by the
Board of Park Commissioners for improvements to the
Public Parks.

All proposals must be accompanied by certified check,
payable to the order of "The Mayor and Council of
Wilmington" for two per cent of the amounts of bonds
bid for, the same to be forfeited if the bidder fails to
accept and pay for bonds awarded. The successful
bidder or bidders will be required to settle for the
bonds, with accrued interest from April 20, 1906, at or
before 12 M., Thursday, April 26th, 1906.
The right to reject any and all bids is reserved.

Address all bids in sealed envelope to Charles H. Blaine,
City Treasurer, marked "Proposals tor Sinking Fund
Loan."

Attest: CHARLES H. BLAINE,
City Treasurer, Wilmington, Del.

R.A.Lancaster & Sons,
BAKKEBS,

NO. 10 WALL. STREET,
Nx:\ir iroRK«

DBAIilBS IM

INTESTMENT and MISCELLANEOUS
SECURITIES.

SoKtfcern Secnrltles a Specialty.

Trowbridge & Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

1st Nat. Bank Bldg.

BOSTON,
60 State Street.

EstablUh*d 18»3.

H. C. Speer & Sons Co
First Nat Bank Bnllding, Cbiea^ro.

CITY COUNTY BONDS.
AND TOWNSHIP -

NEW LOANS.
Si3,ooo

Town of Hyattsville,
MARYLAND,

Electric Light Bonds.
Sealed bids will be received by the Mayor and Treas-

urer of Hyattsville, Md., up to 5 P. M., APRIL 24TH.
1906, for the purchase of bonds ol said town to th#
amount of S12,000, for the construction of an Electiic
Lighting Plant in said town.

These bonds will bear interest at the rate of 5 per cent
per annum, and wiU be payable thirty (30) years from
the date thereof. Principal and interest is secured
by Chapter 74, Laws of 1906, dulv ratified by a vote ol
the citizens of HyattSNille.

All bids must be accompanied by a certified check
for S300, and the right is reserved to reject any or a))

bids.
Address MAYOR AND TREAStRER,

Care of W. H. RICHARDSON.
Treasurer.

R. L. DAY & CO.,
BANKERS,

35 Congress Street, 8 Nasi^aa StreeV
BOSTON. NEW YOBl.

MKMBEBS
NEW TOEK AND BOSTON

STOCK SXOHANGS8.

STATE, mUNIClFAL. AND HIGH ORAOK
RAILROAD SECURITIES.

Adrian H. Muller & Son
AUCTIONEERS.

Regular Weekly Sales
OF

STOCKS and BONDS
ETEBY WEDNESDAY.

vfflce No. 66 WlIiLIAin SXBEST
Corner Pine Streec.

F. R. FULTON & CO.^
Municipal Bonds.

171 LA SALLE STREET.
CHICAGO.
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Tucson, Ariz.—Bonds Defeated.—According to local re-

ports the proposition to issue the $175,000 water, $15,000
fire and $10,000 bridge and park 50-year bonds mentioned
in V. 82, p. 716, was defeated on March 29.

Upper Dublin School District (P. O. Fort Washington),
F&.—Bond Sale.—On March 15 the $12,000 4% refunding
bonds described in V. 82, p. 590, were awarded to George B.

Hopkins & Co. of Philadelphia for $12,158.

Vicksburg, Miss.—Bond ,Sa/e.—On April 2 the $115,000
41^% coupon bonds' described in V. 82, p. 653, were awarded
to A. B. Leach & Co. of Chicago for $117,160 75 and accrued
interest.

Victor, Ontario County, N. Y.—Bond Offering.—Proposals

will be received until 12 m. April 14 by T. M. Norton, Village

Clerk, for $11,000 4% water-works bonds. Authority Sec-

tion 128 of the Village Laws of New York, Denomination
$1,100. Date May 1 1906. Interest annually on July 1.

Maturity $1,100 yearly, on July 1 from 1907 to 1916 in-

clusive. No debt at present. Assessed valuation for 1905,

$502,868.

Warren, Trumbull County, Ohio.—Bond Offering.—Pro-

posals will be received, until 12 m. April 30 by Chas. B.

Selby, City Auditor, for the following bonds:

JIO 000 5% East Washington Avenue paving bonds. Denomination $1,000. M.a-
turity $1,000 every six months from Oct. 1 1906 to April 1 1911
inclusive.

17 500 5% Scott Street paving bonds. Denomination $1,000 and $750. Maturity
$1,750 every six months from Oct. 1 1906 to April 1 1911 inclusive.

Securities are dated April 1 1906. Interest semi-annual.
Certified check for 2% of the bonds bid for is required.

Warroad School District, Roseau County, Minn.—Bonds
Voted.—By a vote of 25 to 3 this district on March 16 author-
ized the issuance of $6,000 4% school-building bonds. We
are advised that the district has made application to the

State for this loan.

Washington County (P. 0. Washington), Pa.—Bond
Offering.—Proposals will be received until 12 m. April 17
by H. R. Campbell, Clerk County Commissioners, for

$60,000 4% coupon (with privilege of registration) road-
improvement bonds. Denomination $1,000. Date April 1

1906. Interest February and August at the County Treas-

urer's office. Maturity $8,000 in 1913, $18,000 in 1914,
$13,000 in 1915, $13,000 in 1916, and $8,000 in 1917.
Certified check for $1,000, payable to the County Com-
missioners, is required.

Waterville School District, Lucas County, Ohio.—Bond
Sale.—On March 31 the $4,000 5% 314-year (average)
coupon school-building bonds described in V. 82, p. 654,
were awarded to Shaffmaster Bros, of Waterville at 102.558.
Following are the bids:
Shaffmaster Bros. Waterville.. $4, 102 32 ILamprecht Bros. & Co. Clevp $4 OsO SO
New First Nat. Bk., Columbus. 4,094 00| W. J. Hayes & Sons, Cleveland. 4 056 00
Hayden, Miller & Co.. Cleveland 4.091 601 W. R. Todd & Co.. Cincinnati.. 4 030 00
Merchants' & Clerks' Sav. Bk., 4.091 OOl

WsLyne County (P. O. Wooster), Ohio.—Bond Sale.—
According to local reports this county has awarded an issue
of $9,500 4% ditch bonds to the Citizens' National Bank of
Wooster for $9,501. Interest .semi-annual.

West Branch, Ogemaw County, Mich.—Bonds Voted.—
It is stated that this city on April 2 voted in favor of issuing
water-works bondsr.

Wilmington, Newcastle County, Del.—Bond Offering.—
Proposals will be received until 12 m. April 20 by Charles

H. Blaine, City Treasurer, for $95,000 4% "Sinking Fund
Loan" bonds. The above securities are issued for the fol-

lowing purposes: $50,000 street-improvement and sewer

extension, $30,000 for purchasing park lands and $15,000

for park-improvements. Denomination $50 or multiples

thereof. Date April 20 1906. Interest April 1 and Oct. 1.

Maturity $56,900 April 1 1928 and $38,100 April 1 1929.

Certified check for 2% of the bonds bid for, payable to the

Mayor and Council of Wilmington, is required with each bid.
Bonds will be delivered April 26. Accrued interest to be
paid by purchaser.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Wyandotte, Wayne County, Mich.

—

Bond Sale.—On
March 21 the $24,247 QQ 4c}i% 30-year water-work.s-e.xteu-
sion bonds described in V. 82, p. 654, were awarded to

W. J. Hayes & Sons of Cleveland for $26,231 66.

NEW LOANS.

PINE BLUFF, ARKANSAS
5% 20-Year Bonds.

The School District of Pine Bluff, Arkansas, by Its

board of directors, offers for sale not less than $65,000.00
nor more than $75,000.00 of 5 per cent 20-year bonds,
and to secure payment its entire real property may be
pledged. All bids to be in the hands of the President
or Secretary by 12 o'clock, noon. April 24th, 1906. The
Buecessful and accepted bidder to at once deposit certl-

fled check for one thousand dollars as evidence of good
faith. S. M. TAYLOR, President.
MO. HANF, Secretary.

Albert Kleyboltc & Co.,
409 H'alnut Street,

CINCINNATI, O.

Carefully Selected

MUNICIPAL BONDS
And other Hiirh-Crade
Investment Securities.

Full descriptions, showing price and income
on application.

ERVIN & COMPANY,
BANKERS,

-. , ^New York Stocli Exchange,

} Philadelphia Stock Exchange.

BONDS FOR INVESTMENT.
43 Exchange Place,

New York.

Drexel Building,

Philadelphia.

NEW LOANS.

Rudolph Kleybolte&Co.

84 0K£ftS.

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
87-29 PINE STREET, NEW TOBK.

Interest Paid on Dally and Tinn* Deposits

MUNICIPAL
AND

Public Service Corporation

BOKDS.

E. H. ROLLINS &, SONS,
BOSTON.

DeBTer. Chicago. San Francisco.

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Bought and Sol<I.

W. J. HAYES & SONS,
C1.EVEL,AND. OHIO. BOSTON. MASS.

T B. POTTER,
MUNICIPAL and ooMrkC
CORPORATION OVJWU^J.

178 WashiugtoM Mreet.

CHICAGO, • ILLS.
I,IMT ON APPI.IOATION.

VICKERS A, PHELPS,
29 Wall St., New York.

, Delaware & Hudson conv. 4s.

NY. N.H.&Hartf'riRR.conv.3Hs.
• BOUGHT AND SOLD.

MacDonald, McCoy <fc Co.,

UUmCIPAL AMD CORPORATION

BONDS.
171 La Salle Street, Chicago.

The Wall Street Journal
has the larnest
circulation of any

American Financial Pnily

JNVESTMEJ^jrej^

H. W. NOBIE & COMPANY,
Penobscot Bldq., Land-Title Bi,d«.

Detroit, Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

Mobile City Bonds
Alabama State Bonds

Dealt in by uf>.

Wire ua Tour OffertnK.

MACAETNEY & SOHLEY
BANKERS & BROKERS

MOBILE. AL.A.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street.

BOSTON.

Specialists in New Jersey Securities.

EISELE & KING,
BANKERS,

Members of New Tork and Philadelphia
Stock Exch unties.

Private Wires to 757-75H Broad St.,
N. Y. A Philadelphia. NEWARK.

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

SEASONQOOD & MAYER,
mercantile Library Bnlldlns,

CINCINNATI.
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OPFICK OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York. January 23rd, 1006.

The Tnuteei. in conformtlv with the Charter of the Company, tubmxi the iollovnng etatement of iU
affairi on the 31 si ot December 1005.

Premiums on Marine Risks from 1st January. 1005, toSlsl December, 1005 $2,077 854 3V
Premiums on Policies not marked ofl 1st January. 1005 , II 616!65l!67

Total Marine Premiums . $3,504,405.04

Premiums marked off from 1st January, 1005, to 31st December, 1005 $3,012,213.06

Interest received during the year $295 ,738 .65
Rent, less Taxes and Expenses 90,338.33 $305,076.98

Losses paid during the year which were estimated in 1904
and previous years $271 .100 .60

Losses occurred , estimated and paid in 1005 827.295.95 $1,098,396.65

Less Salvages $130,068.59
Re-insurances 35.947.85 166.016.44

$932.380.11

Returns of Premiums - - $80.615 .47
Expenses, including offlcers' salaries and clerks' compensation, sta-

tionery, newspapers, advertisements, etc. $374,746.88
The Companv has the following Assets, viz.:

United States and State of New York Stock, City, Bank and other Securities $5,198,042 00
Special deposits in Banks and Trust Companies 1,583,212 84
Real Estate corner Wall and William Sts. and Exchange Place $4,299,000.66
Other Real Estate and claims due the Company : 75.000.00 4,374,000.00

Premium notes and Bills Receivable 1,127,674 83
Cash in the hands of European Bankers to pay losses under policies payable in for-

eign countries 175,632.33
Cash in Bank 257,865.62

Aggregating .$12,716,427.62

A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next-

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which
date all interest theeon will cease. The certificates to be produced at the time of payment and
canceled

.

A dividend of Forty per cent is declared on the net earned premiums of the Company for the
year ending 31st December, 1905, for which, upon application, certificates will be issued on and
after Tuesday the first of May next.

By order of the Board,

a. STANTON FLOVD-JONES, Secretary

GUSTAV AMSINCK,
FRANCIS M. BACON,
JOHN N. BEACH,
WILLIAM B. BOULTON,
VERNON H. BROWN,
WALDRON P. BROWN
JOSEPH H. CHAPMAN,
GEORGE C. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT,
RICHARD H. EWART,
EWALD FLEITMANN,

TRUSTEES.
HERBERT L. GRIGGS,
CLEMENT A. GRISCOM,
ANSON W. HARD,
MORRIS K. JESUP,
THEODORE P. JOHNSON,
LEWIS CASS LEDYARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
LEANDER N. LOVELL
GEORGE H. MACY,
CHARLES H. MARSHALL,

W. H. H. MOORE.
NICHOLAS F. PALMER,
HENRY PARISH,
DALLAS B. PRATT,
GEORGE W. QUINTARD,
A. A. RAVEN,
JOHN L. RIKER,
DOUGLAS ROBINSON.
GUSTAV H. SCHWAB.
WILLIAM A. STREET,
WILLIAM C. STURGES.

A. A. RAVEN, President.
CORNELIUS ELDERT, Vice-President.
THEO. P. JOHNSON. 2of rtce-Pre«i<fefU;
JAMESiL. LIVINGSTON, 3d Vice-President.

BARROW, WADE, GUTHRIE & CO
CERTIFIED PUBLIC ACCOUNTANTS.

(Neiv York and Illinois.)

NEW YORK,
S7 Pine Street

CHICAGO, SAN FRANCISCO,
Royal Insurance Building. Uilla Building.

NEW ORLEANS, DENVER, COLO.,
Hibernia Bank BIdg. Exchange BIdg.

LONDON, ENGLAND,
18 St. Swithin's Lane, E. C, Cable, "Adorjest."

ONE PIECE OF PAPER GOOD THE WORLD OVER

Are You a

Money Order
Bank?

The standard, nnlformMonej Order of the
Bankers' Money Order Association is now a
familiar feature of American banking. This
is the only system at the service of banks
absolutely Free of Charge, Orders can be
issued payable at any ^int in the United

5pe
North Africa and Australia. Tne most

3,CiStates, Canada, Mexico, Cuba, Europe, Asia,

flexible medium of exchange in use. All
charges you make to thb public are your
own profit.

WRITS ]fOK PARTICDLAaS TO THE
BANKERS' MONEY ORDER ASSOCIATION,

Bank •! DlMonnt BmlldlBS* 313-Sia W«at 99th 8tTe«t. M«w T*rk

^ttflitieers

J. G. WHITE & CO.,
Engineers, Contractors,

43-49 Exchange. Place. • NEWIYORK
luvestiKationH and Keporta on Electric
Uailvtay, Gbm, Electric lAubt, and
Power TranHiiiiMsion Propertlet)

for FliianctuI Inu'ltnilena
and Inveatora.

Electric Hallways, Electric Light and Electric

Power Plants Financed, Designed and Boilt.

T^ondon Correspondent:
J. G. WHITE & CO., Limited,

il'Za. CollenB HIil, Cannon 8t.

Canadian Correspondents:
CANADIAN WHITE CO., LlmltedU

Itlontreal.

Principal Philippine Office, I>Ianlla. P, I
I

^iuanctal

The American Mfg. Co.

MANILA SISAL AND JUTE

CORDAGE.

65 Wall Street, New York.

Atlantic mntoal Insarance Company Scrip
oi Ail Vears iiouKht and »old.

JOHN M. GILLESPIE,
Boom No. 518 Atlantic Building,

49-61 Wall Street, NEW YOBK.

THE SOUTH.
Business Opportunities, Investment

Securities, Real Estate, Timber, Mines,
Industrial Properties, Farm or Town
Mortgages in all parts of the South.

METROPOLITAN INVESTMENT CO
GEO. B. EDWARDS, President. Charleeton. 3. C

Oommerctal and Financial Agent. Business undertak«a
In all parts of the world. Satlstactory reterencea.

CHRONICLE SUPPLEMENTS
WANTED

Investors Jan. 1901, 1902 and 1905.

Quotation Jan., Feb. and March, 1901,

Jan. and Feb., 1903.

Street Railway Feb., 1905.

Will pay 25 cents a copy for above.

COMMERCIAL & FINANCIAL CHRONICLE.

76H Pine Street, New York.

Whiting Papers

For Fine Correspondence

and lor General Business Uses are

standard, made in Ledger, Bond,
Linen Mid Fine Writing In Tariety.

WHiTING PAPER CO.,
New York. Philadelphia. Chicago.

BIllUi Holrokc, MLaas.


