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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day have been $2,923,-

166,94.3, against $3,358,376,435 last week and $2,658,120,789
the corresponding week last year.

^ Clearings—Returns by Telegraph.
Week ending March 10.

New York . .

.

Boston
Philadelphia .

Baltimore
Chicago
St. Louts
New Orleans .

Seven cities, 5 days.
Other cities, 5 days. .

.

Total all cities, 5 days.
All cities, 1 day

Total all cities for week.

1906.

$1,536,283,983
124,264,317
117,097,263
22,152,566
182,562,568
51,038.415
16,950,759

$2,050,349,871
364,019,423

$2,414,369,294
508,797,649

$2,923,166,943

1905.

$1,395,837,071
111. 2.33,419
97,837,253
22,699,050

194,405,363
48,165,077
14,476,674

$1,884,653,907
314.471,296

$2,199,125,203
458,995,586

$2,658,120,789

Per
Cent.

+ 10.1
4-11.7
+ 19.7
—2.4
—6.1
+ 6.0
+ 17.1

+ 8.8
+ 15.8

+9.8
+ 10.9

+ 10.0

The full details for the week covered by the above will bo
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the W(H;k

has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, March 3, and the results for the corresponding
week in 1905, 1904 and 1903 are also given. Contrasted
with the week of 1905 the total for the whole country shows
a loss of 0.8%. Outside of New York the increase over
1905 is 10.8%.

Clearings at-

New York
Philadelphia ...
PlttBbiirKh
Baltimore
Buffalo
Washington
Albany.
Rochester
Sainton
Byracuse
Wilmington
Wllkes-Barre ..
Reading
Wheeling
Erie
Chester
Binghamton
Greensburg
Franklin

ToUl Middle.

Week ending March 3.

1906.

,206,686,226
171,105,124
58,348,048
30,633,696
7.916,317
6,105,2.35
5,567,492
4,483,914
1,675,000
1,645,111
1,573.328
1,359,331
1.277,647
1,372,461
625,453
638.358
652,600
503,017
283,806

1905.

,347,246,026
150,938.905
53,287,340
25,637,852
6,695,650
4,854.909
4,401,199
2,4.54,781
1,543.212
1.429,263
1,374,076
1,115,631
1,038,103
826,582
505,608
422,713
437,200
409,870
199,382

Inc. or
Dec.

%
—6.0
+ 13.4
+ 9.5
+ 19.9
+ 18.2
+ 25.7
+ 26.5
+ 82.7
+ 8.5
+ 15.1
+ 14.5
+ 21.9
+ 23.1
+ 66.1
+ 23.7
+ 51.1
+ 26.3
+ 22.7
+ 42.3

2,502,352,0642. 604,818,2021 —3.9 1,263.432,826 1,773,843,5.30

1904.

$
,075,780.466
104,702. ,552

.37.270.600
21.508, 671
5,879,187
4.103,431
3,511,897
2,198,944
1,720,000
1,190,221
1,123,862
944,292
905,653
731,3.52
478,558
402,077
371,000
408,149
201,274

1903.

,557,150,7.39
116,223,761
48,200,080
27,427.030
5,840,235
4,.'j82,601

3,719,415
2,719,740
1,928,062
1,384,777
1,099,024
1,115,516

973,.598
522,588
31)3,203
425,900
476.649

Clearings al-

Boston
Providence ...
Hartford
New Haven...
Portland
Springfield
Worcester
Fall River
Lowell
New Bedford
Holyohe

Total New Eng
Chicago
Cincinnati
Cleveland
Detroit
Milwaukee .
Indianapolis
Columbus
Toledo...
Peoria
Grand Rapids...
Dayton
Evan,sville
Springfield, III ..

Lexington
Kalamazoo
Akron
Canton
Youngstown
Rockford
Springfield, Ohio
Bloomington
Qulncy
Decatur
Mansfield
Jacksonville, 111.

South Bend
Jackson
Ann Arbor
Fort Wayne

Tot. Mid .West.

San Ftancisco .

.

Los Angeles
Seattle
Portland
Salt Lake City..
Spokane
Tacoma
Fargo
Helena
Sioux Falls

Total Pacific.

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Sioux City
Wichita
Topeka
Davenport
Colorado Springs
Cedar Rapids
Pueblo
Fremont

Tot. oth.West.
St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Memphis
Savannah
Atlanta
Nashville -

Norfolk
Fort Worth
Birmingham
Knoxvllle
Augusta
Charleston
Little Rock
Jaoksonvllle
Chattanooga
Macon
Columbus, Ga
Mobile..

Total Southern
Total all

Outside N.Y..

Canada

—

Montreal
Toronto
Winnipeg
Ottawa
Halifax
Quebec
Vancouver
Hamilton
.St. John
London
victoria

Total Canada .

Week'ending March 3.

1906.

$
162.867,907

7,700,800
3,745,694
2,257,775
1,822,144
1,888,078
1,527,709
938.379
440,898
592,233
474,614

184,256,231

239,747,773
26,827,400
16.170,434
12,869,646
10,426,920
6,960,091
5,872,000
4,115,259
3,818,335
2,242,241
2.104,964
1,550,584
1.026,182
908,993
936,440
520,100
595,102
760,429
495,891
496,547

1.469,017
632,421
415,995
352,813
576,501
370,705
230,153
143,721
783,664

343,420,321

50,900,471
11,950,863
10,709,352
5,102,895
5,210,836
3,986,398
3,501,301
585,842
716,046
391,150

93,055,154

25.658,130
18,221,946
11,701,849
8,019,965
7,401,765
6,785,450
3,375,000
1,967,575
1,101,807
835,801

1,773,602
715,293
814,894
460,000
331,419

89.164,550
59,287,995
19,483,775
14,018,411
8,230,237
4,471.000
6,086,007
5,574,879
3,946,004
4,574,503
4,240,998
2,324,155
2,689,078
1.869,032
1,583,364
1,368,545
1,657,850
1,136,191
1,318,430
1,400,000
579,395
281.660

1,500,000

146,128,109

3,358,376,435

1.151,690,209

29,282,207
20,990,119
6,439,285
1,824,178
1,449,354
1,425,524
1,912,858
1,371,920
958,103

1,129,984
688,939

07.472,477

1905.

155,748,834
7,209,900
3,601,105
2,163,527
1,429,157
1,834,582
1,532,720
661,012
410,422
600,910
485,390

175,677,559

225,264,895
24,834,450
15,754,768
10,838,541
9,041,762
5,545,656
5,573,500
4,966,664
3,978,295
1,979,568
1,823,019
1,199,818
1.022.175
989,743
802,718
670,000
666,459
542,851
403,666
423,243

1,408.435
488,745
525,862
374,046
429,431
358,555
224,921
119,904
666,609

320,918,329

36,989,526
9,055,479
5,106,967
3,792,970
2,858,172
2,906,398
2,685,971
546,386
704,398
253,828

64,897,075

22,395,509
15,779,132
10,062,304
6,140.905
6,184,178
5.860.432
3.343,493
1,800,710
1,153,055
995,578

1,585,870
716,081
668,448
,383,342
382.181

77,451,224

61,053,100
21,064,745
13,185,169
6,857,964
4,811,500
5,243,928
5.253,965
2.841.218
3.457,731
3,285,977
1,852,290
3,853,043
1,503,081
1,422,235
1,208,711
1,132,589
963,049

1,214,540
1,092,588
505,482
221.845

Not Included

143,284,756

3,387,047,145

1,039,801,119

24,.5.'iO,14R

19,925,835
5,289,8.17
1,829,5<»9
1.420.883
1,403,131
1,440.183
1,002,0,52
740.335
979,840
700,425

69.348,884

Inc. or
Dec.

%
+ 4.6
+ 6.8
+ 4.0
+ 4.3
+ 27.5
+ 2.9
—0.3
+ 41.9
+ 7.4

—14.4
—2.2

+ 4.9

+ 6.4
+ 8.0
+ 2.6
+ 18.7
+ 15.3
+ 25.5
+ 5.4

—17.1
—4.0
+ 13,3
+ 15.4
+ 29.3
+0.4
—8.2
+ 16.7
—22.4
—10.7
+ 40.2
+ 22.8
+ 17.3
+ 4.3
+ 29.4
—20.9
—5.7
+ 34.2
+3.4
+ 2.3
+ 19.9
+ 17.5

+ 7.0

+ 37.6
+ 32.0
t-109.7
+ 34.5
+ 82.3
+ 37.2
+ 30.4
+ 7.2
+ 1.7
+ 54.1

+ 43.4

+ 14.6
+ 15.5
+ 16.3
+ .30.6

+ 19.7
+ 15.8
+ 0.9
+9.3
—4.4
—16.1
+ 11.8
—0.1
+ 21.8
+ 20.0
—13.3

1904.

118,120,455
6,447,200
3,166,219
1,942,767
1,436,513
1,466,533
(1993,767
975,687
411,016
533,035
545,910

1136,039,102

196,546,230
22,629,700
14,137,077
10,001,873
7,733,165
5,602,576
4,894,800
3,451,473
3,438,696
1,983.916
2,836,196
1,201,055
889,167
945,878
741,228
729,000
608,704
545,533
443,394
464,941

1,211,008
551,406
466,588
193,760
395,273

212'",888

126,309

282,981,834

32,346,753
5,432,880
4,157,079
3,290,698
2,416,016
2,203,524
2,183,906
450,830
599,263
203,178

+ 15.1

—3.8
—10.1
+6.3
+ 20.1
—7.1
+ 16.1
+6.1
+ 38.9
+ 32.3
+29.1
+ 25.5
—30.2
+ 19.6
+ 11.3
+ 14.9
+ 40.4
+ 18.0
+ 8.6
+ 28.1
+ 14.0
+ 27.0

in total

+ 2.0

—0.1

+ 10.8

+ 19.3
+ 5.3
+ 21.7
—0.3
+ 2.0
+ 1.6
+ 32.2
+ 29.1
+ 29.4
+ 15.3
—1.6

+ 13.7

53,350,193

22,613,955
14,773,284
8,798,752
5,971,314
4,528,321
5,908,312
3,151,820
1,365,200
1,013,419
704,679

1,832,587
549,501
568,544

336,366

72.230,054

56,799,622
21,764,319
11,415,749
5,974,979
3,705,500
4,175,403
5,393,212
3,250,356
3,170,200
2,6,39,591
1,700,645
1,518,578
1,192,066
1,378,023
1,358,600
1,249,762
999,375
877,607
877,940

1,105,000
246,391

1.30,852,924

1,938.886,933

863.106.467

17,417,0.57
12,870,273
5.4.50,773
1,811,143
1,423,249
1,270,015
1,187,310
1.054,.581
762,011
984,651
709.175

44,947,438

1903.

135.037,219
6.784.10O
3,238,577
1,689,000
1,465,487
1,696,.39I
1,944,213
1 233,617
431,552
535,223
460,330

154,515,718

200,472,970
23,038,400
15,852,666
10,496,864
8,505,246
5,742,418
5,452,400
2,935.217
3,347.730
1,717.391
1,753,118
1,302,732
1,198,185
936,892
594,510
818,700
468,567
626,754
402,201
510.000

1,161,460
535,368
352,679
196,724
446.324

198,690
99.405

289,164,722
33,058,672
6,089,726
4,360,980
3,500,000
2,410,767
2.183.769
2,106.786
674.904
507,036
258,643

55,159,383

19,874,347
12,769,930
9,505,989
6,812,017
4,164,516
6,488,422
3,726,879
1,761,066
776,974

1,424,805
2,027,098
443.969

328.786

70.072,818

50,091,382
10,734,574
11,977,050
8,458,941
4,528,500
4,110,665
4,636,657
3,872,076
3,177.164
2,584,437
1,661,333
1,171,990
1,521,930
924,952

2,079,565
1,118,412
1,137,050
473,265
174,145
891.000

121,834,969

2,464,581.140

907.430.401

18,326.986
17,941.080
3,672,292
1,917.458
1,715,811
1,505,926
1,081,546
1,053.5.87
705,005
982,520
486 734

48,44t,991
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THE FINANCIAL SITUATION.

The current week opened, us the previous week

closed, witli all eyes centered on llio Sub-Treasury

and its workings. Every month of the current year,

that is, since the first of .July, there has been a surplus

in Government revenue, and during the most of that

time the Sub-Treasury has been locking up bank re-

serves. No one needs to be told that the money mar-

ket is the pivotal ])oint of the nation's industries and

of the security markets at any monetary center. Let

the Treasury withdraw week after week from the chan-

nels of commerce the currency engaged in carrying on

the business transactions of the moment, sooner or

later .'with that process continued, the outstanding cur-

rency supply will of necessity become exhausted. On
some occasions even one such draft is unsettling. If

the Sub-Treasury machine starts its depletion at a time

like the present, when business is active and the cur-

rency afloat is fully employed, a very small amount of

withdrawals will leave the supply indaequate for doing

freely the work offering; that means the industries of

the country will, to a greater or less extent, be checked

and values depressed or rendered extremely sensitive.

These withdrawals might become so large and be so

untimely as to force extensive liquidation; they might

even be carried so far as to produce a serious and wide-

spread panic.

Under the existing Sub-Treasury system, there is

only one way of arresting this catastrophe, and that

depends upon the will, judgment and authority of the

Secretary of the Treasury. Fortunately Mr. Shaw
has devised new ways of returning to banks these Sub-

Treasury accumulations, and has thereby facilitated

their disbursement; we say "fortunately"—although

the authority for doing what he does is questionable,

and can be justified, if at all, only because under the

working of the law Sub-Treasury ingatherings, the

outflow being closed , cannot fail to cause industrial

confusion and wide-spread ruin to individuals and

communities. No one can claim, however, that such

a situation should be continued; Congress most clearly

ought not to delay in pushing legislation which would

avert this ever possible and often threatening catas-

trophe. The action of the remedy also ought not to

depend upon the judgment of an individual; it ought

not to be optional; it ought to be an imperative re-

quirement of the law, which should likewise state when
and how the disbursements shall be made. As the

case stands now , any Secretary [of the Treasury would

think it his duty under the law to wait until Treasury

accumulations had, by small daily allotments, grown

into large proportions, until currency depletion had

become strenuous, until money stringency and decline

in values had been produced, before he would feel justi-

fied in making attempts at relief. Then how cumber-

some and even disturbing the very process of relief has

become ! The Secretary, when at last pushed to it,

gathers up the accumulations in, say, lots of 10 million

dollars each, and at uncertain times drops them into

the money market again. What results could be ex-

j^ected? .A.ny bright office boy could forecast them.

These accunmlations were gathered in drops; they are

returned in floods. Only out of necessity has this un-

scientific method grown up and been permitted to last.

The correct remedy will force itself into the thought

of every reader as an echo of the conditions already

recited. Enact a statute requiring the Secretary of

the Treasury, starting with a fixed balance, to deposit

every morning the surplus receipts of the preceding

day in the banks of the city furnishing the surplus,

and in pr{)i)ortion to the inflow of receipts from each

city. Should there be a deficit at one or more Sub-

Treasuries any given day, it could be allowed for by

the surpluses at others and adjusted once a week or

at other frequent intervals or set times. An easier

method still would be to abolish the Sub-Treasury

system wholly and make banks the depositaries of all

Government receipts. &c. As that might be con-

sidered playing into the hands of, orcourting, the "rich

banks" by taking something from the "poor people,"

and consequently not good politics and hence objec-

tionable, we have modified the suggestion so as to

bring it down to just about what is being done now in

the way of bank deposits, only letting the inflow and

outflow be adjusted daily instead of infrequently,

spasmodically and arbitrarily.

For the most part the Stock Exchange market the

current week, like a good many of its predecessors,

has been extremely variable. Monday showed more

than the average activity, but Tuesday and Wednes-

day the transactions fell off materially; it so happened,

in face of this dulness, a little improvement in values

attended the decrease in transactions, w^hile Thursdav

and Friday there was more doing again at recovering

prices. These changes in the character of the market

from day to day have in the main accorded w^ith the

varying changes in conditions. It will be noted that

the undercurrent of the week's values has been up-

wards; this feature, we assume, took its shape largely

from the late returns of earnings, some of the leading

railroads showing record growth both in gross and net

.

while recent figures of surplus stocks of crops still in

farmers' hands were much be\'ond a year ago, indicat-

ing good future returns; the winter-wheat crop also is

apparently coming out of its winter experiences in a

promising state. Moreover, there seems to be no

let up in the activity of the industi'ial markets, the

iron and steel trade alone showing dulness, a state

which was foretold at the time of the extensive pur-

chases in February and previously.

To make the story short, the improving prospects

as to money have in the main probably given the

stronger tone to stocks. This state of affairs was fore-

shadowed P'riday after the close of business on that

day, the announcement being made so late as to have

failed to reach the afternoon papers, that the Secre-

tary of the Treasury would deposit in the banks 10

million dollars of Government cash in the principal

depositories at seven cities throughout the country

temporarily, or until July 10—New York 3 millions,

Chicago 2 millions and one million each at Boston,

Philadeli)hia. St. Louis, New Orleans and Baltimore

—accepting as pledge therefor Philippine, Hawaiian

and State and municipal bonds at 90% of their market

value. The distribution of the funds began on Mon-

day, when the City and the Hanover national banks

deposited in the New York Sub-Treasury pledges for

an aggregate amount of 1800,000—$400,000 each—

thus qualifying for the reception of the public funds

allotted to these institutions; notice of allotments to

other banks in this city and to those elsewhere in the

country were later received by the banks selected as
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depositories of the special funds. It is expected that

the entire amount of $10,000,000 will be distributed

this week.

A setback to this better feeling as to the future of

money was an incident on Tuesday; we refer to the

transfer on that day through the Sub-Treasury of

2 million dollars to San Francisco, presumably for ex-

port to Japan, that being the destination of a like

amount of gold which was transferred to the Pacific

Coast on the 10th of P'ebruary. It is not unlikely that

additional sums will be similarly transferred and ex-

ported, as opportunity offers or conditions in Japan

may require, until the balance of the proceeds of the

loan which was negotiated here last November shall

be remitted. The above 2 million gold outflow was

in part offset by the transfer hither of $859,000 gold

from San Francisco, while the easier tone as to money
was further assisted b}' a material decline in sterling

exchange, which brought the gold-import point down
so low that a further decline of a quarter of a cent

would afford a profit, other conditions remaining un-

changed, for an import of gold.

The inconsistent attitude often held by certain

classes of the population with regard to every-day

affairs was typically portrayed in some incidents

which occurred at the meeting held at the Majestic

Theatre in this city on Sunday afternoon last, at

which Mark Twain was the principal speaker. The
Sunday meetings at the place named are held under

the auspices of the Young Men's Christian Association,

but as admission is free there is always a large sprink-

ling of the element antagonistic to financial interests

and particularly to corporations—the element with

which municipal ownership ideas and Government
control of things are popular. The speakers are usu-

ally men of prominence, and hence the meetings are

well attended. On this occasion the announcement
that Twain was to speak drew enormous crowds, all

clamoring for admission. It seems from the accounts

in the newspapers that the police arrangements were

inadequate, or else that the police bungled badly.

At all events the crush was tremendous, and the

crowds were roughly handled, the hurts inflicted

being not merely to the feelings but to the body as

well, in many instances. There would seem to have
been real cause for complaint at the inefficiency dis-

played and the treatment accorded unoffending per-

sons. The matter was naturally referred to at the

meeting and made the subject of some strong remarks.
Rev. Dr. Chas. P. Fagnani, the Chairman, took occa-

sion to say, according to the report in the "New York
Times:" "You have been accustomed long enough
to being bini tally treated by the police, and I do not
see why you should mind it. Some day you will

take matters into your own hands and will decide
that the police shall be the servants of the citizens."

Mark Twain talked in a somewhat similar strain,

saying: "You complain of the police. You created
the police. You are responsible for the police. They
must reflect you, their masters."
The language is rather intemperate, if not incendi-

ary, for it hints that the citizen had better take
things into his own hands. And yet it has a very fa-

miliar sound. It is, in fact, just the kind of words in

which corporate interests and corporate capital arc

being flayed when shortcomings on their part are dis-

closed. Indeed i our main purpose, in this comment
is to advert to the^remarks of Mark Twain with refer-

ence to corporations. With such a display of in-

efficiency on the part of one of the municipal depart-

ments, one would hardly have thought the occasion

favorable for the propagation of ideas suggestive of

having Government assume any new functions, such

as urged by those who would have it take over public

utilities and place the railroads under the wing of a

Government department. But the atmosphere is

charged with hostility to corporations, and the vener-

able and brilliant author could not resist a fling at

them, in these remarkable words: "When they say

'Step lively,' remember it is not an insult from a

conductor to you personally, but from the President

of the road to you, an embodiment of American citizen-

ship. When the insult is flung at your old mother or

father, it shows the meanness of the omnipotent

President, who could stop it if he would." Then he

told in his own droll and inimitable way how he had

once dealt with a corporation whicb sought to trespass

on his][rights—how, back in the time of the presidency

of J. Edgar Thomson, a conductor had sought to

deprive him of his stateroom while traveUng, and
how he made the attempt so costly to the soulless

corporation that President Thomson finally wired:

"I am sending my private car. Clemens cannot ride

on an ordinary car. He costs too much." Twaia
did not intimate how his experience was to be of use

in dealing with the case of the police. Manifestly

there might be some peril in resort to the same meas-

ure in the case of a "copper" with a club in his hand
and a pitsol in his pocket. He might crack your

skull or fill you full of holes. But Twain is a humorist,

and it was not necessary that he should have a logical

argument. He got off a funny story at the expense of

the corporation and that, after all, was the main thing.

There is, though, a lesson in last Sunday's police

episode, which should not be overlooked. It is this,

that under Government control of things we are not

likely to be any better off than at present. On the

contrary, experience teaches that we are certain to be

worse off, as witness the inefficiency displayed by the

city water department on several recent occasions.

Government control and Government ownership are

urged as a panacea for all the ills of mankind, but

Government, like corporations, must be conducted

by human agency; and human agents, as we all know,
are fallible. An official does not become endowed
with superior wisdom when transferred from the office

of a corporation to that of the Government, nor do

subordinates acquire any virtues not previously pos-

sessed when hired by the Government. Let us bear

this in mind. If there are evils, they should be eradi-

cated, but this is to be accomplished by real and
genuine reforms, not by undertaking to upset the

existing order of things.

Under the activity in general trade and the favorable

weather conditions, the revenues of our railroad tran.s-

portation systems are just now increasing at a rate

that has seldom if ever before been equaled. The
New York Central figures of gross earnings have this

week been given out for the month of February-, and

they show a total of $6,5<S2,124 for the month the

present year, as against only $5,305,334 in February
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1904, the increase, therefore, being $1,186 ,790, or 22%.
Of course the activity and prosperity of trade are not

alone responsible for this large degree of improvement.

The open winter, permitting the running of trains and

the handling of trafhc without any serious interrup-

tions, has also had much to do with the favorable re-

sults. In the two preceding years—more so, however,

in 1904 than in 1905—the Central lines in Northern

New York, as will be recalled, suffered severely from

snows and extremely cold weather. The New York
Central does not stand alone, however, in the large in-

crease recorded. In fact the ratio of gains on some other

roads are even more striking. The weekly compilations

of earnings that we make up each week have in all re-

cent weeks shown extraordinarily large ratios of gain.

For the fourth quarter of January, for instance, the

increase on the 44 roads reporting was 23.56%, and for

the first week of February the gain was 23.63%, the

table embracing 40 roads. This was certainly large,

but the records subsequently revealed still higher

figures. For the second week of February our state-

ment, covering 41 roads, showed 31.57% addition;

for the third week of February the ratio of gain was (42

roads) 30.36%, though for the fourth week of Febru-

ary the 39 roads which have thus far furnished returns

show an increase in the aggregate of not quite 20 per

cent. For the month of February 46 roads

average 25.57% gain. This expansion, more-

over, is to be considered in conjunction with

the excellent results disclosed for the calendar

year 1905. In an article on a subsequent page we bring

together the figures for the twelve months of 1905, in-

dicating an increase of $180,000,000 in the gross earn-

ings and of $60,000,000 in the net earnings for the whole

United States system of roads, as compared with the

twelve months of the calendar year 1904. Further-

iMore, the gains have been cumulative, year by year,

ever since 1896, when the question of monetary stand-

ards was settled once for all . As a consequence , we find

that gross earnings for 1905 exceeded those for 1896 in

the prodigious sum of $1,085,000,000. Such results

speak for themselves as to what has been accomplished

in the interval since then.

the receipt through transfer hither from San Francisco

of $859,000 and the transfer hence to that city of

$2,000,000, presumedly for export to Japan.

There was no change in official rates of discount by
any of the European banks this week, and, compared

with last week, unofficial or open market rates were

easier at London, steady at Paris and firmer at Berlin

and Frankfort. One event of the week was the

resignation on Wednesday of the French Ministry.

This was due to a disagreement by the Assembly
regarding the domestic policy of the Ministry, and
therefore it had no influence upon the financial situa-

tion. It was reported on Thursday that the Moroccan
question had been settled by an agreement by Germany
to waive its objections to the organization of the

Moroccan police by France and Spain at the ports

open to commerce, under proper guaranties assuring

economic liberty; this report had a favorable influence,

especially on the Paris Bourse.

The feature of the statement of the New York
Associated Banks last week was the small decrease in

the surplus reserve of $116,975, to $5,008,975. Loans

were contracted by $8,463,100, cash was reduced

$3,305,400 and deposits decreased $12,753,700. The
bank statement of this week should reflect the deposit

in the New York banks of $3,000,000 public funds,

The market for money was only slightly influenced

this week by the deposit of public funds in the banks
and Sub-Treasury operations indicated a much smaller

drain of cash than was the case last week as the result

of the ordinary business of that office. Money on
call, representing bankers' balances, loaned at 6%
and at 3% during the week, averaging about 5)^%;
banks and trust companies loaned at 3% as the mini-

mum. On Monday loans were at 6% and at 43^%
with the bulk of the business at 53^%. On Tuesday

transactions were at 5)^% and at 43^^% with the

majority at 534%. On Wednesday loans were at

5}4% and at 3% with the bulk of the business at 5%.
On Thursday transactions were at 5^% and at 4^%
with the majority at 5%. On Friday loans were at

5% and at 33^% with the bulk of the business at

5%. Time contracts on good mixed Stock Exchange

collateral were quoted at 5}/2% for sixty to ninety

days and 534@53^% for four to six months. The
business was comparatively small, most borrowers

being well provided with funds and others relying

chiefly upon the call loan branch of the market.

Commercial paper was in good supply with the de-

mand principally from the interior. Rates were

5@53^% for sixty to ninety day endorsed bills re-

ceivable, 534@5^% for prime and 6% for good

four^to six^months' single names.

The Bank of England rate of fdiscount remains un-

changed at 4%. The cable reports discounts of sixty

to ninety day bank bills in London 3^@33^%. The
open market rate at Paris is 23^@2J^% and at Berlin

and Frankfort it is 43^@43<i%. According to our

special cable from London, the Bank of England

gained £400,335 bullion during the week and held

£37,664,219 at the close of the week. Our corres-

pondent further advises us that the gain was due to

imports of £1,032,000 (of which £531,000 from

Australia, £6,000 from Germany and £495,000 bought

in the open market), to exports of £277,000 (wholly

to South America) and to shipments of £355,000 net

to the interior of Great Britain.

The foreign exchange market was only moderately

active and irregular until Wednesday, when it broke

sharply as the result of liberal offerings of security

bills, and it was influenced on Thursday by continued

pressure of such drafts, and also by reports of the

settlement of the Moroccan troubles, which, it was

thought, would contribute to the release of much
European capital for employment in loans and also

in investments in our market. There was a good

supply of commodity and of some finance bills on

Monday, but these appeared to be absorbed and

easier discounts in London caused a rise in long

sterling; cables fell off on account of the small de-

mand. On Tuesday a light inquiry for remittance

made the tone heavy. One incident on Wednesday
was speculative selling of short sterling on reports

that large blocks of American securities had been

placed in Germany, which seemed to indicate that

there had been a wide distribution of such properties

in the|European markets. During the decUne on

the following day there were also heavy speculative
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sales, and as the demand for remittance was small,

there was very little support to the market; the tone

was so weak and the indications of a further decline

in rates so assuring that some bankers regarded it as

probable that gold in moderate volume might soon

be imported from Europe.

Nominal rates for sterling exchange are 4 83@4 83 1^

for sixty day and 4 863^@4 87 for sight . The business

was light on Saturday of last week, and, compared with

the previpus day, long was unchanged at 4 8260

@

4 8270, short was 5 points higher at 4 8570@4 8580

and cables rose 5 points to 4 8640@4 8650. On Mon-

day long rose 15 points to 4 8275@4 8285 and short

10 points to 4 8580@4 8590, but cables fell 10 points

to 4 8630@4 8640. On Tuesday the market was

easier, with long 5 points lower at 4 8270@4 8280,

short 10 points to 4 8575@4 8580 and cables 10 points

to 4 8620@4 8630. On Wednesday the market was

weak at a decline of 5 points for long to 4 8265@4 8275

,

of 20 points for short to 4 8555@4 8560 and of 25

points for cables to 4 8595@4 8605. On Thursday

long fell 25 points to 4 8240@4 8250, short 30 points

to 4 8525@4 8535 and cables 15 points to 4 8580@

4 8590. The market was irregular on Friday, closing

heavy at a decline of 25 points for long, of 10 points

for short and of 5 points for cables. The following

shows daily posted rates for sterling exchange by some

of the leading drawers:

Brown 160 days
Brothers & Co /Sight..

Baring, 160 days
Magoun & Co /Sight..

Bank British 160 days
North America /Sight.

.

Bank oJ 160 days
Montreal /Sight.

.

Canadian Bank 160 days
of Commerce /Sight..

Heidelbach, Ickel- 160 days
heimer & Co /Sight..

Lazard 160 days
Freres J Sight.

.

Merchants' Bank 160 days
ol Canada jSight..

Fri.,
Mch. 2

83^
87
83^
87
83>^
87
83H
87
83K
87
83H
87
SZH
87
83^
87

Mon.,
Mch. 5.

83}^
87
83H
87
83>^
87
83"^
87
83H
87
831^
87
83}^
87
S3H
87

Tues.,
Mch. 6,

83>4
87

87
SSVi
87
S3H
87
S3}4
87
83 J4
87
S3H
87
83)^
87

Wed.,
Mch. 7.

83H
87

87
83}i
87
83^
87
83>^
87
83}i
87
83^
87
83H
87

Thurs.,
Mch. 8.

83
86J^
83>i
87
83
»m
83H
87
83^
87
83
86H
83
86!^
83^
87

Fri.,
Mch. 9.

83
86H
83
86H
83
S6H
83J-2
87
83,4
87
83
86 J $

83
86! 2

83^2
87-.

The market closed on Friday at 4 82@4 8225 for

long, 4 8515@4 8525 for short, and 4 8575@4 85S5

for cables. Commercial on banks 4 8165@4 8175, and

documents for payment 4 813^@4 82. Cotton

for payment 4 813^@4 833^. Cotton for acceptance

4 8165@4 8175 and grain for payment 4 81^@4 82.

The following gives the week's movement of money
to and from the interior by the New York banks:

Week ending March 9 1906. Received by
N. Y. Banks.

Shinped by
N. Y. Banks.

Net Interior
Movement

.

Currency $5,567,000
944,000

$5,766,000
1,096.000

Loss $199,000
Gold Loss 152.000

Total gold and legal tenders... S6.511.000 $6,862,000 Loss $351,000

With the Sub-Treasury operations the result is as

follows:

Wuk ending March 9 1906.

Banks" Interior movem't as above
Sub-Treas. operations & gold exp.

Total gold and legal tenders...

Into
Banks.

$6,511,000
29,150,000

$35,661,000

Out of
Banks.

$6,862,000
28.150.000

$35,012,000

Net Change in
Bank Holdings.

Loss
Gain

$351,000
1,000.000

Gain $649,000

The following table indicates the amount of bullion

in the principal European banks:.

Bank of
March 8 1906.

Oold. Silver.

England.

.

France .

.

Germany .

Ru8.4la I

Aue.-Hun.i
Spain \

Italy
Netnerl'dB
Nat.Belg..

Tot. week
Prev.week

.37.664,2191
115.686.945
36.272,000
93.610.000
45.833,000
15.069.000
2S. 217.000!
6.377.800
3.348.667;

.3S2.07.S,631
382,342,141

Total.

March 9 1905.

Gold.

42,109.
12.090.
4.001,
12.696
23.483
3.778
6.080
1.674

Silver. Total.

£ £ £ £
,
37.604. 2191 39.749.ftS8 .39.749.888

.'iRi'l 57. 79(1. r>n0 111,739.919] 44.01 1
,433' 1

.

'if), 751 .352
01)0 lS.:{r,2,n()() 40 (')4K,000l 13.549.000 5 1. HIT.000
(1011 97.1,11.000 101 985 000' O.OOO.OOO lOS.OSl.OOO
,000 .'),S.52'.),000 48 0,52.000. 12.834.000 (lO.SSIl.OOO

.0001 38.552.000 11944,000 20.5()8,000 35.512.000
200 31.995.200 22.303.000 3,297.200, 26.600.200
.6001 12.458.400 6.009.000 6.275.000 12.284.000
.3331 5.023,000 3,234.667; 1,617.333 4.852.000

105,915,
105,918,

697 487,994.328 388.665,
631488,260.672 389.015,

474108,247.966
763,108.426.540

,913.440
.442.303

THE SETTLEMENT AT ALGECIRAS.
In common, we should imagine, with the greater

number of sober and conservative observers, our feel-

ing regarding the Moroccan episode has been chiefly one

of impatience. As our readers know, we have at no

time seriously considered the probability that war

might result from this dispute. The matter itself was

too trivial, the motives underlying Germany's attitude

too purely spectacular, and the consequences of a con-

ceivable clash of arms altogether too great, to make

such an outcome conceivable. It has seemed to us

from the first that the only possible avenue to a warlike

sequel of the controversy would have been the sudden

blazing up of indignation among the French people

over Germany's irritating attitude, with a defiant ulti-

matum as a consequence. This is a possibility which

the prudent Rouvier undoubtedly had in mind at the

start, and it was probably with this in mind that the

Ministry allowed Delcasse, whose manner toward Ger-

many had been more peremptory than was deemed al-

together wise, to relinquish the Foreign Office. Under

the conservative auspices which have since prevailed;

no situation has been allowed to arise in the progress

of the negotiations where a spark might have been

thrown into the powder-box of national exasperation.

The prudence and conservatism of the French ne-

gotiatiors certainly seem to have been utilized by the

German Emperor for the assumption of a tone which

would hardly have been adopted had the possible con-

sequences of a diplomatic clash been really serious.

The extraordinary part of the German attitude from

the start has been the indefiniteness of its demands.

It has been practically impossible to discover from the

German diplomats, when they were brought squarely

to the question, what they wanted. When Rouvier,

months ago, made a conciliatory reply to the angry

protests of Germany, and followed up that reply by a

blunt query as to what was Germany's alternative

to the French proposals in Morocco, the German For-

eign Office seemed to be suddenly struck dumb. The

same thing happened last week in the debate on some

of the disputed provisions for Morocco. The German

negotiators—able statesmen, all of them—had objected

to every really important proposition raised by France

or her friends. The French delegates thereupon quietly

asked the Germans to propose a counter-plan in the

matter under discussion, and received the somewhat

remarkable reply that the matter must first be referred

back to Berlin for instructions.

We have, in fact, nowhere seen any serious defence

of Germany's policy in this matter except in last Mon-

day's statement at Washington by Ambassador Stern-

burg. The gist of the explanation by this very able

diplomat, who began by referring to the "malicious

misrepresentations" current as to Germany's policy,

was as follows: "Germany," the Ambassador asserted,

"stands for the open door in Morocco. What Power

can accept the contention that a nation must sacrifice

her interests outright, simply because they lie in the

way of another nation? The greatest good of the great-

est number is a law among nations as well as among

individuals." We must confess that the closing sen-

tence of this defence as applied to the Moroccan situa-

tion strikes us as sornewhat singular. When the great-

est good of the greatest number is sought, among na-

tions as among individuals, it is customary first to
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ascertain what that greatest numl)er really desires.

In the j)resent case there has been no difficulty in such

inquiry. The French contention on the police question

that the Moorish police force, orj^anized for the protec-

tion of Morocco, should be officered by thirty-two

non-commissioned and sixteen commissioned French

and Spanish officers, formally assigned to the service

oi the Sultan, has been endorsed in terms by the British

and Portuguese delegates, and on Monday of this week

was positively advocated by the Russian delegates,

who, in a' formal paper, took the position that France

and Spain, subject to the Sultan, were in all respects

the proper parties to assume this duty. Italy has re-

served its positive declaration on this point, but, in

common with all the other Continental States save

Austria, has voted in line with the French and English

proposals in the matter. That is to say, the sympathies

of at least four-fifths of the States concerned in the

Moroccan settlement have treated the German position

with indifference. Of all the European Powers, only

one besides Germany herself, has accepted the Ger-

man A'iew of things, and on Thursday even that one

urged Germany to agree. This strikes us as a singular

commentary on Ambassador Strenburg's theory that

the German delegates are merely, in a humanitarian

way, seeking to promote the greatest good of the great-

est number.

Since Russia took its ground of the present week

against the German contention , we should suppose that

the end of the dispute cannot be far away . The odds

of opinion against the German contention are too over-

whelming. Germany has no doubt accomplished some

diplomatic purpose, in the way of proving to France

that she still must reckon with Berlin in diplomatic

plans. On the other hand, it seems to us that the

progress and outcome of the conference have placed

Germany in an unfortunate position, from the fact

that it has appeared to maintain an attitude in behalf

of other States which those other States themselves

repudiate. It is not easy to hold with absolute dignity

a position of this sort. Furthermore, one is tempted to

conclude that, by forcing Russia to the open defence

of France, a good part of Germany's recent effort to

weaken the Dual Alliance, through concessions by Ber-

lin to the St. Petersburg Government, has been ren-

dered fruitless.

It does not seem to us that last Wednesday's un-

seating of the Rouvier Cabinet will have any bearing

on the situation. Political overturns of this sort occur

so frequently in the French Legislature that a long

and wise tradition has imposed on the successful Min-

istry the duty of maintaining unbroken the foreign

policy of Government. There is no more reason to sup-

pose that Rouvier's policy will be reversed by his suc-

cessor than' there was to suppose that Rouvier himself

would unsettle the fundamental plans of his predeces-

sor. It has, in fact, been at once discussed as an easy

probability that Rouvier himself might hold in the

new Cabinet the portfolio of Foreign Affairs which

he has held in his own Ministry. It is interesting to

learn from the more thoughtful portions of the foreign

press that the German banking interests have applied

all possible pressure to the Government to promote a

friendly settlement. There was good reason for such

efforts. No one could possibly be better aware than

these international financiers that it is one thing to

talk of a European war, and a very different thing to

sit down quietly and figure out what it would mean to

the States involved. The odd part of the pre.^eiit im-

broglio is tliat whenever discussion converges on the

plain question of finance, it at once l>ecomes plain that

Paris, which lias been the conciliatory party during the

pending negotiations, would , in an actual move of war,

almost certainly hold the whip-hand of the European

money markets.

THE LIMITS OF INSURANCE REFORM.

In introducing comprehen.sive reforms into the in-

surance laws of this State, there are at least tvro dan-

gers the Legislature ought to guard against—first,

against taking away the motive from the insurance

companies to extend the benefits of the insurance sys-

tem among the people; and, second, against an in-

surance war between the States. The Arra.strong

Committee made a report good in principle and purpose,

and most of its recommendations deserve attentive

consideration. It should not be forgotten, however,

that its hearings were essentiall}' ex parte, since they

were directed to exposing abuses, and insurance men
were given little opportunity to present the favorable

side of deferred dividends, renewal commissions, varied

forms of policies, and other features of the existing

insurance system.

The great difference between insurance as it has

been conducted in America and as it has been con-

ducted in other countries has lain in the persistent and

unrelenting effort in America to bring the benefits of

the insurance system home to the people. Probably

there is not a man in America with an income of SI ,000

or more, unless in some remote mountain fastness,

who has not had the benefits of insurance presented

to him by mail, and in most cases by an active and

intelligent agent working for commissions. If this

activity was only a question of benefit to the com-

panies, their argument in favor of continuing it might

be dismissed, in the present state of public feeling, as

a purely selfish one. In fact, however, American in-

surance methods, whatever may have been their short-

comings, have done much for the benefit of American

wives and children. Their ceaseless activity has made

the volume of outstanding insurance in American

companies about $12,000,000,000, while in English

companies it is only about $3,500,000,000 and in

French companies only $600,000,000. This vital

point, of leaving the companies sufficient inducement

under reorganized business methods to compete for

business, should not be overlooked in framing

new legislation. This argument applies not

merely to agents' commissions, but to forms of

policies.

The voice of competent insurance men outside of

New York—who have no personal interest in pro-

moting the growth of the New York companies—is

being raised against so hampering the insurance com-

panies that they will be deprived of their motives for

seeking clients. If the business is to be made purely

automatic—so that one company shall by force of law

be limited to the same forms of policy, the same pro-

portions of reserve, the same administrative expenses,

the same types of investment, and the same distribu-

tion of dividends, as all other companies—then there

will be little motive for a pei-son taking insurance to

prefer one company to another, and little motive for
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the companies to seek business. The person wishing

insurance will be relieved of the necessity of examining

the merits of competing companies, and will be dis-

posed to throw back upon the State the entire duty of

seeing that the insurance companies are solvent and

keep within the narrow groovejof routine defined by

the law. This is contrary to the spirit of American

enterprise, and is a policy which is not likely to en-

tirely prevail. Its great evils would be that it would

drive the most progressive men from the service of

the insurance companies, by depriving them of any

field for the exercise of their abilities; it would cast the

system of life insurance into a final mold , which would

make improvement slow and difficult in the future;

and it would take away from the companies the motive

for seeking new business, which has brought so many

more wives and children in America than in any other

country under the aegis of self-respecting provision

against want in case of widowhood and orphanage.

Much may be said also in favor of variations in forms

of policies. The laws of the more conservative States

long ago reduced policies to an equitable level, so that

a given amount of money yields approximately the

same return in whatever form of policy it is invested.

There is advantage, however, in offering a variety of

policies for the selection of the insured. He is able to

choose the one best adapted to his resources and his

situation. Often the ability to obtain the form of

policy which appeals to him determines the question

whether he shall take insurance or not . The'tendency

in future seems likely to be in the direction of the

"straight-life" policy and away from the endowment

forms. Even if it were demonstrated, however, that

the investment feature of an endowment policy af-

forded no better returns than the regular deposit of

the amount of the premiums in a savings bank, the

case would not be closed against the endowment policy.

It would remain true that it affords a stimulus to sav-

ing which is not afforded by the optional deposit in

the savings bank. For a savings bank deposit to

afford the same results, it would be necessary that it

be madejwith absolute regularity, that it never be

drawn upon, and that the life of the depositor be ex-

tended over the full period of the endowment. It is

common knowledge that such conditions are in practice

unattainable.

The position of the New York companies may be

seriously injured if the Legislature of the State imposes

restrictions upon business here which are not accepted

in other States. If the same restrictions fall upon the

insurance companies of other States doing business in

New York—as will necessarily be the case if the New
York companies are not to be driven to the wall

—

those companies are likely to retaliate by seeking

legislation from their own States directed against the

New York companies. If such legislation is uniform

and just, it will cause no trouble; but if requirements

are made in New York of foreign companies which are

inconsistent with their privileges at home, and counter-

vailing restrictions are imposed upon New York com-
panies doing business, for instance, in Massachusetts,

Connecticut or Minnesota, then a most unfortunate

situation will result. The companies will be still

further crippled in bringing to the attention of the

American people the benefits of insurance, and many
a helpless widow and orphan will rue the day when
the motive for seeking new business was taken away

from the insurance companies and a careless parent

was thus permitted to neglect provision for the wel-

fare of his wife and children after his death.

THE PENNSYLVANIA RAILROAD REPORT. ;

In the calendar year 1905 the Pennsylvania Railroad

system of roads (counting the lines controlled and af-

filiated as well as those directly operated) increased its

gross earnings as compared with the calendar year pre-

ceding $28,853,177 and its net earnings $8,266,289.

This addition is as much as the total earnings of a good

many fair-sized systems, and nothing could indicate

more clearly than such a record of improvement, in a

single period of twelve months, the magnitude of the

operations of this important body of roads and the

prosperity which they enjoyed during the twelve

months under review. The grand total of the gross

earnings was no less than $266,069,597, as against

$237,216,420 in 1904, and the grand total of the net

$73,969,249, against $65,702,960. Of course there had

been some falling off in revenues, gross and net, in

1904, but the loss then was relatively insignificant

alongside the present gain, having been only $5,301,-

338 in the gross and $1,435,360 in the net.

The reader need not be told that business everywhere

was extremely active in 1905, and that in the iron and

steel trades, from which the Pennsylvania Railroad

system derives so much of its traffic, an extraordinary

degree of buoyancy prevailed . Bearing all this in mind

,

the ratio of the gain in this period of twelve months

must nevertheless be considered quite remarkable. We
speak of the "ratio" of improvement, because every-

thing'connected with this prominent system of roads

is on such an'extensive scale that the amount of gain

,

by reason of its size, is always sure to impress one with

its magnitude. A more conclusive test, therefore, of

the extent to which traffic and revenues are expanding

is found when the figures are reduced to a percentage

basis. Be it noted, therefore, that on the lines directly

operated east of Pittsburgh and Erie there was an ad-

dition to the^freight tonnage during the year of no less

than 23,537,342 tons, equal to 17.64%. In the ton

movement one mile the'ratio of gain^was even heavier,

reaching 18.68%. Hence, not merely is the amount

of gain significant, but also the proportion. Such a rate

of addition continued would mean a doubling of the

tonnage in onl}^ a little over five years.

Possibly it will be thought that, as the Eastern lines

pass through the iron and coal districts, their growth

has been exceptional and far exceeds that of the rest

of the system. The coal shipments, always of large di-

mensions, are certainly reaching enormous propor-

tions, the aggregate of the coal and coke shipped over

the Pennsylvania Railroad Division during 1905 hav-

ing been only a trifle less than 50 million tons—49,-

927,927 tons, this comparing with 42,805,184 tons in

1904. But examination of the statistics shows that,

notwithstanding the great advantage which the East-

ern lines derived from their large coal shipments and

their hold on the traffic of the iron and steel industry,

the other parts of this vast combination of roads

gained proportionately almost as nmch. Taking all

lines, whether directly operated or controlled or af-

filiated, we find that 48,191,297 more tons of freight

were moved in 1905 than in 1904, and that this was

equal to 16.92%, and that the number of tons moved



5'if< THE CHRONICLE. [Vol. LxxxiL

one mile increased in the prodigious amount of 4,369,-

893,606 tons, the gain here being 17.38%. We annex

the following table to show in what a wonderful way

traflic on the combined sy.stem has been expandng in

recent years.

-Freight Movement-
Tons Moved.

1905. 3.3.3.Oil. 237

1904 284,819,940

1903 29.5,120.398

1902 269,512.879

1901 243.463,980

1900 219,076,377

1899 210,101,6.53

1898 175,565,406

Tons 1 Mile.

29. .503. 147.362

25,133,253,7.56

25.712.964,290

23,827.005.334

21,929.565.519

20.364,663.756

19.615,029,998

16.329.379,632

Passenger

No. Carried.

126,084,223

120,416,218

123,632,203

115,848,841

105,427,321

83.676,446

76.769.080

71,814,642

Movement
No. 1 Mile.

3,075,402.826

2,959,991,896

2,857,341,164

2.667.215,343

2,399,937,055

1.987,816,698

1,801,597,048

1,642,715,043

From the foregoing it will be seen that, as against

16,329,379,632 tons of freight moved one mile in 1898,

the number transported in 1905 was 29,503,147,362

tons, and that, as against 1,642,715,043 passengers car-

ried one mile, the number in 1905 was 3,075,402,826.

Such figures afford impressive testimony to the way
the facilities of the system are being taxed and of the

need for constant and large additions to these facilities.

The record in the matter of revenues is no less note-

worthy ;in fact, a little more so, since in this case there

has been, besides the growth in tonnage, a further ad-

vantage arising from better rates received—we mean
better averages for 1905 than for the earlier years,

not better averages than for 1904, there having been

some slight recession in 1905 from the averages of 1904.

We insert the following table to indicate the expansion

m revenues since 1898. It will be understood that

thefigures relate to all the lines controlled or oper-

ated.

Gross Earnings. Expenses. A'et. Miles of Road
1005-.- 8266,069,597 $192,100,348 $73,969,249 11,011

1904--- 237,216,420 171,513,460 65,702,960 10,918

1903 . 242,517,758 175,379,438 67,138,320 10,914

1902_-- 220,079,230 152,539,719 67,539,511 10,783

1901... 198,626,878 133,713,386 64,913,492 10,485

1900--- 175.236,353 120,498,276 54,738,077 10,217

1899- -

-

.. 152,399,088 106,723,376 45,675,712 9 237
1898.-- 136.130,271 94,670,856 41,459,415 9.036

It will thus be seen that in the seven years from 1898

to 1905 gross earnings almost doubled, rising from

.$136,130,271 to $266,069,597. Net earnings do not

show so large a rate of gain, but nevertheless have risen

from $41,459,415 to $73,969,249.

The enormous improvement work made necessary

: by this expansion in traffic and revenues is easily imag-

ined but can hardly be stated in exact figures. Yet all

through the report there are evidences of the pressure

to which the system is being subjected by reason of the

requirements of the public for such largely increased

service. The outlays in money of course are of enor-

mous proportions. While the movement has been in

progress for many years, we need hardly go beyond the

results for 1905 for the purpose of illustration. Thus
President Cassatt tells us in the report that the ag-

gregate expenditures for construction, equipment and
real estate during the year upon the main line between

New York and Pittsburgh (including $3,514,238 paid

.'on account of the principal of car trusts) were no less

.than $38,797,058, of which sum $27,122,938 was charg-

ed to capital account and $11,674,120 was taken from
the income of the year. Remember that this refers

simply to the main line between New York and Pitts-

iburgh. The outlay upon the branch and auxiliary

lines operated as a part of the four grand divisions east

;.of Pittsburgh and Erie amounted to $4,429,102. Then
i there are the Pennsylvania lines west of Pittsburgh,

• upon which the amount expended for construction,

equipment and real estate during the year 1905 was

$10,005,925. Here, then, we have a total of expendi-

tures of 53^ million dollars. And this takes no ac-

count of the outlays on a number of Eastern roads

controlled but separately operated.

From another part of the report we get an idea of

what is being accomplished by means of these large

outlays of money. In speaking of the contemplated

expenditures the present year, the report tells us that

these expenditures will include the extension of the

four-track system on the Middle and Pittsburgh divi-

sions and the necessary revision of the alignment and

grades connected therewith. This work, it is stated,

loill complete four tracks between New York and Pitts-

burgh, with the exception of two three-track sections,

one of seven miles and another of 33^ miles. Then the

statement is added that the possession of this four-

track system will not obviate the nece.ssity for the con-

struction of additional "relief" lines for the Pittsburgh

and New York divisions. Extensive plans are outlined

for providing such relief lines. What these relief lines

really mean appears more fully in a succeeding para-

graph, where we are told that, with the completion of

such relief lines, the company will have a double-track

railroad between Pittsburgh and Philadelphia and New
York entirely independent of the four-track system,

with the exception of the section on the Middle Divi-

sion between Petersburg and Marysville, 96 miles, and

the short section between Parkesburg and Thorndale,

on the Philadelphia Division. It is hence evident that

what is being attained is not merely a four-track road,

but a six-track road

.

It obviously takes wise planning and much foresight

to arrange for such growing needs , and the management

are fortunate in having such large amounts of capital

and income at disposal for the purpose. This, however,

is only another way of saying that the property has

been, and is being, administered in such a way as to pro-

vide the income and to make the creation of additional

capital feasible and possible. The amount directly ap-

propriated from income for betterments and improve-

ments reaches, as is known, large proportions. As far

as the lines directly operated east of Pittsburgh and

Erie are concerned, the appropriation for this purpose

is the whole amount of the year's surplus earnings.

In the brief reference which we made to the annual re-

port last week, we pointed out that the sum set aside

in this way in 1905 had been $8,424,881, as against

$6,220,922 in 1904. This was in addition to $3,249,238

paid on account of the principal of car trusts, which

latter payments are in effect a reduction of capital

liabilities to that extent. From these figures one gets

an idea of the favorable nature of the income results

for the twelve months. In other words, after providing

for all charges and expenses and paying 6% dividends

on the $3,20547,350 of Pennsylvania Railroad stock

outstanding, the surplus income of the year was suf-

ficient to provide for these instalments on the principal

of the outstanding car trusts and for $8,424,881 of ex-

traordinary expenditures, independent of the large im-

provement outlays made each year and charged di-

rectly to expenses.

But these figures relate simply to the hnes directly

operated east of Pittsburgh. On the Western lines a

somewhat similar policy is being pursued from year to

year. Thus from the income of the Pennsylvania Com-

pany, $2,000,000 was transferred in 1905 to the extra-
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ordinary expenditure fund in addition to the $1 ,656,164

sinking fund payments made during the year. In the

case of the Pittsburgh Cincinnati Chicago & St. Louis

Railway, the amount of the appropriation was $1,-

000,000 in addition to sinking fund payments of S455,-

400. The VandaUa Railroad, on its part, applied $325,-

000 of the year's income to the extraordinary expendi-

ture fund. Moreover, various indirect appropriations

for the same purpose are all the time being made.

For instance, during the late year, through the paying

off of $27,480,020 of consolidated mortgage bonds,

$8,089,746 of sinking fund assets were released and

turned over to the company's treasury. Of this amount

$2,500,000 was applied in reduction of the discount on

the convertible bonds issued in the year and an even

$5,000,000 was applied toward the construction of the

New York passenger terminal.

The financial operations of the company during the

year were of large magnitude and of decided impor-

tance. According to the balance sheet, the total of the

funded debt (including mortgages, real estate and

ground rents) increased $74,670,440. The principal

items in this increase were the issue of $100,000,000

convertible bonds and the paying off of the $27,480,020

consolidated mortgage bonds which matured in June

and July. Another considerable item was the entry on

the balance sheet of the $6,000,000 bonds of the Pitts-

burgh Virginia & Charleston Railway, which road has

now been merged with the parent system. In the case

of the Pennsylvania Company, the operations have also

been important. The $50,000,000 issue of temporary

collateral obligations made in 1904 by that company,

to meet the heavy capital expenditures on the lines

west of Pittsburgh, were paid off at maturity, Oct. 1

1905. At the same time the capital stock of the Penn-

sylvania Company was increased by $20,000,000, rais-

ing the total of said stock to $60,000,000. The Penn-

sylvania Railroad itself took the entire $20,000,000 of

new stock—as it is the policy to hold the whole of the

stock of that company. The increase during the year

in the company's investments in the securities of other

corporations is largely explained by the acquisition

of this new stock of the Pennsylvania Company. For

Dec. 31 1905 the cost of the securities of other corpora-

tions owned is reported at $236,604,457, as against

$219,581,161, the cost as per general balance sheet on

Dec. 31 1904. The direct revenue received by the

Pennsylvania Railroad during 1905 from these hold-

ings of the stocks and bonds of other corporations was
no less than $10,018,026, equal to nearly 43^%
upon the cost thereof. Thus these investments

are directly profitable apart from the value the

lines possess as parts of the Pennsylvania Railroad

system.

Financially the Pennsylvania Railroad seems to be

in easy condition. According to the balance sheet,

the current liabilities Dec. 31 1905 were $43,994,859.

This would be large for any company except the Penn-
sylvania. The current assets, however, are more than

twice that amount. Including $9,015,465 of ma-
terials on hand, the total of these current assets is re-

ported at $94,616,482—$26,734,301 of this being in

actual cash. The Pennsylvania Company holds over

$29,000,000 less cash than at the end of the previous

year, by reason of the paying off of the $50,000,000

collateral betterment notes, but the total of current

assets nevertheless foots up (including $2,561,845 of

materials on hand) $24,684,463, as against current lia-

bilities of only $10,737,875.

It is evident, however, from the extensive amount of

new work planned, that the capital requirements in

the near future will be large. The report makes refer-

ence to the need of providing a sufficient water supply

for the present and future needs of the lines operated.

Owing to the increased demand arising from the growth

of the traffic, the former sources of supply, we are told,

had become inadequate, and on the lines traversing the

coal districts, the quality of the water was rapidly be-

coming unfit for locomotive use. Arrangements have

now been made through contracts with companies or-

ganized and owned by the Pennsylvania Railroad to

secure an adequate supply of good water at all points

on the main line between Pittsburgh and New York,

and also on the more important branches, and for the

construction of the reservoirs and the piping of the water

to the company's lines. The cost will be considerable, and

we see by the papers this week that arrangements have

been made to sell bonds to an amount aggregating $10,-

000,000 to $15,000,000 to finance the construction of

these water plants. Considerable further additions are

also to be made to the equipment—we mean aside from

the work being done in replacing cars of small capacity

with more modern cars of large capacity. The report

states that contracts have been let covering the addi-

tion of 20,000 cars to the freight equipment of the

system, under the usual car-trust arrangement. The
four-tracking and six-tracking of the lines between

Pittsburgh and Philadelphia and New York will, we
may assume, also require the raising of more or less

new capital, and so will some of the other work under

way or in contemplation.

RAILROAD GROSS AND NET EARNINGS FOR
THE CALENDAR YEAR.

Just a month ago ("Chronicle" of Feb. 10) we
presented extensive compilations showing the gross

earnings of United States railroads for the late calen-

dar year. We are now able to supplement those

results with equally extensive compilations covering

the net earnings of the railroads for the same period

of twelve months. The character of these later re-

turns emphasizes what was said when we dealt with

the gross earnings alone in our former article. The
year will remain noteworthy for the further larger

additions established in both the gross and net earn-

ings of the United States system of roads, furnishing

in conjunction with the previous large increases in

the revenues of these roads a record of growth phe-

nomenal in extent and without a parallel in the world's

history.

The most of our tables deal with the roads which

furnish exhibits of both gross and net earnings, but

at the end of this article we append a statement

showing also the roads that report gross alone, of

which there are a few large systems like the Chicago

Burlington & Quiney, the Great Northern, the North-

em Pacific and the Texas & Pacific. The roads re-

porting both gross and net represent an aggregate of

170,528 miles and they show an increase of $150,080,-

675 in the gross as compared with the year preceding,

and of $48,105,420 in the net earnings. We wouldl

direct attention to the magnitude of the totals, the
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gross being SI ,895,473,120 for 1905 sigainst »1,745,-

392,445 for 1904, and the net earnings $591,875,952

against $543,770,532. With tlie roads included which

contribute returns only of gross, the mileage is in-

creased to 195.251 miles and the amount of the

increase in gross over the year preceding raised to

$109,998,137. The totals in this case considerably

exceed two billion dollars, the aggregate of the gross

for 1905, it will be seen, being $2,099,381,086, as

against $1,929,382,949 for 1904. Even in this in-

stance a small part of the mileage of the country

(which may be estimated roughly at 210,000 miles)

remains unrepresented. We calculate that if we could

have returns from the missing lines and get figures

as to gross and net for all the roads, the aggregate of

the improvement in gross earnings for the whole

United States system of roads would; be raised to

$180,000,000 and the aggregate of the increase in the

net to $60,000,000.

Obviously, these are; very favorable results, and they

reflect the prosperity which the railroad carrying

interest, along with all other industries of the country,

has been enjoying. Should we confine ourselves,

however, to the showing for this one year alone, we
would be missing the point of chief significance in

these revenue returns of the railroads. The fact is,

the improvement for 1905 forms sinxply one of a

long series of increases continued year by year for a long

time past, making in the aggregate an accumulation

of gains stupendous in their magnitude and such that

it is difficult for the mind to grasp their dimensions.

It may be recalled that even in 1904, when conditions

were so markedly unfavorable, the total of the

gross recorded some increase and even the

net alone showed only a small decrease. In

1903, as computed by us on a former oc-

casion, there was an improvement of full $210,-

000,000 in gross and of $50,000,000 in net. In

like manner we estimated the gain for 1902 at $105,-

000,000 in gross and at $2,000,000 in net; for 1901

at $155,000,000 in gross and $70,000,000 in net; for

1900 fat [$120,000,000 in gross and $32,000,000 in

net; for 1899 at $140,000,000 in gross and $55,-

000,000 in net; for 1898 at $90,000,000 in gross and

$30,000,000 in net, and for 1897 at $75,000,000

in gross and $45,000,000 in net. Bringing this series

of gains together, we get the following remarkable

results:

Increase in— Gross. Net.

1905 over 1904 $180,000,000 $60,000,000

1904 over 1903 10,000,000 Loss 5,000,000

1903 over 1902 •_.. 210,000,000 50,000,000

1902 over 1901 105,000,000 .2,000,000

1901 over 1900 1.55,000,000 70,000,000

1900 over 1899 . 120,000,000 32,000,000
1899 over 1898 140,000,000 55,000,000

1 898 over 1 897 90 ,000 ,000 30 ,000 ,000

1897 over 1896 ..... 75,000,000 45,000,000

1905 over 1896 $1,085,000,000 $339,000,000

• It will be seen from the foregoing that the aggre-

gate increase in the gross for the nine years reaches

the extraordinary figure of $1,085,000,000 and the

aggregate increase in net $339,000,000. Let the

reader ponder well what this signifies. It means that

in 1905 the railroads of the United States earned

$1,085,000,000 more gross than they.did in-1896 and

$339,000,000 more net. The earlier year 'was a period

of intense business depression, when the stability of

the country's monetary .standard was still in question,

demoralizing all busineas interests, while the railroad

industry was in addition disorganized by rea.son of

the reckless competition which had grown up among
rival lines. The marvelous improvement in railroad

revenues established in the interval since then measures

the gain which has accrued from the change in con-

ditions—from the removal of doubt regarding our

standard of values and from the restoration of more

harmonious relations among the railroads through the

application of the community-of-ownership idea. It

would be a pity if all that has been achieved in this

way should now be placed in jeopardy through as-

saults on capital in the corporate form, so popular at

present with political agitators, or through some ill-

conceived policy which, while intended merely to

regulate, would be calculated to destroy.

Proceeding now to give more detailed attention to

the returns for 1905, the figures which chiefly claim

our attention are those relating to both gross and net

earnings. The figures in this case are not quite so

comprehensive as in the other case and yet are of

enormous dimensions, as already pointed out. It is

worth noting that the additions to the expense ac-

counts continue large, as is e\adenced by the fact that

$101,975,255 of the $150,080,675 increase in gross

earnings (we mean on the roads reporting both gross

and net) was consumed by augmented expenses.

The reasons for the heavy outlaw's are found mainly

in the high cost of labor and the tendency everywhere

prevalent among railroad managers to devote con-

siderable portions of current income to w^ork which is

more closely akin to improvements and betterments

than to mere renewal and maintenance.

January 1 to DecenAer 31.
(148 roads.) 1905. 1904.

Inc. or Dec.

Amovnt. %
Miles ol road 170,528

1.895.473.120
1.303,597 168

168,960
S

1,745.392.445
1 901 fi9!l 01.^

+ 1.678 0.93

Gross earnings + 150.080.675'8.60
+ 101 975 255'8.49

591,875.952 .=i43 770 .laQ, .^4S in.'; 420 S.8.S
•
— •

In the article of our issue of Feb. 10 we referred

quite at length to the principal events and conditions

controlling the course of traffic and revenues during

1905 and need not go over the same ground here.

Suffice it to say that conditions and influences gener-

ally were extremely favorable, particularly for the

roads running through or connecting with the iron

and steel districts and the manufacturing centres and

the coal and mining regions . besides which the agricul

tural tonnage arising from abundant crops, was heavy.

Nevertheless, there were some adverse circumstances,

chief among which was the prevalence of yellow fever

at New Orleans and at some other points in the Gulf

States and the smaller cotton yield , with the falling-off

the latter part of the year of the cotton movement
from that cause and from the holding back of the

staple from market in the efforts of the planters

to maintain high prices. The absence of the special

traffic which some of the roads had enjoyed in 1904

from the World's Fair at St. Louis was also .severely

felt in some of the months by the roads most directh'

concerned. We add the following table to show the

totals for a series of years past. The figures cover

the roads actually contributing^ returns to our com-

pilations each year.
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Y-ar

Otoss Earnings.

Year
Given.

Year
Preceding.

i.911.844 923.!
1,333.403 1025.
;.570.<)G3|1013..
i.257.148; 966,(
'.303,005'1049.'
.821.976! 920.(

972.;

1050,1
1099,:
1265.!
1383.;
1446.:
1547.:
1766,i
1745,;

Net Earnings.

Year
Given.

Year
Preceding.

Increase or
Decrease.

+ 71,990
+ 43,180,
+ 55.070
—10.344,

—119.442,
+ 50.815,
—1,300,
+ 51,977,
+ 67,869,
+ 109.919,
+ 108,140,
+ 138,973,
+ 81,947,
+ 186,024,
+ 8.458.

+ 150,080.

,325|:
,080 :

,285 :

,372
,520 :

010 :

44,s|:

298 I:

442';
sooii.

393/-
62l!!l

385;i-
638 ;

582il;

675j|i

$
>,070
(.999
,021
!,4S9
),10G
;,iM5,

1,856,
,280,
1,293,
l,;554,

,790,
1.962,
',879,
1.200,

.586,

.875,

,6601310,533
,840327,648
,5171334,279
,300 302,900
,115 325,605,
,S,Sl'28:i,227,

,09!) 299, 637
49,S 306,365,
,050342,385,
253i307,:?36,

985432,565,
185464,161,
407 493,045,
5971503,557,
219557,485,
952 543.770,

,311+14
,764'+ 21
,27.31 +6
,174—10
016i—,39

,325+25
327 —5
,696i + 34
415+21
951+46
578 +29
6551 + 04
517 —3
044+48
916 —3
5321+ 48

$
537,355
,351,076
742.244
.410.874
.43S,901
,688,556
780,62,S
914,,S02
908.241
01 7, .302

225.407
800,530
16r,,ll()

703,.'-,.-):i

899,697
105,420

1. ,vo(« —The number of roads included was 202 In 1890; 214 in 1891; 200 in 1892;
192 in 1893- 199 in 1894; 202 in 1895; 196 in 1896; 185 in 1897; 170 in 1898; 165 in

1899- 175 in 1900; 155 in 1901; 166 in 1902; 167 in 1903; 170 In 1904 and 148 in 1905.
\' Neither the Mexican roads nor the coal mining operations ol tlie anthraci te coal
roads are included in this table.

The improvement in revenues continued all through

the year, month by month. In fact it seemed to

gain force and impetus as the year progressed, so

that December, the closing month, really made the

very best showing, both as regards amount of gain

and the ratio of improvement. In the following we

furnish a summary of our monthly totals. It will be

seen that February was the only month which suffered

a decrease and then the conditions were decidedly

exceptional; the month contained only 28 days as

against 29 in 1904, the weather in the Southwest

was extremely bad, and there was a large falling-off

in the cotton movement at that time by reason of

the determination of the planters, as already referred

to, to hold back their crop for higher prices.

GROSS AND NET EARNINGS.

Afntft

Jan..
Feb .

Mar .

April
May .

.lune.
July .

Aug.
Sept.
Oct..
Nov.
Dec .

Gross Earnings

.

1905.

103.641.710
95.184.283
120.507.724
111.800.721
121,005,979
92.831.567
118.404.552
125.099.094
129.462.517
136.313.150
1.33.104.559
133.775,020

1904. Inc. or Dec.

$
96.912
98,487
110,277
104,474
109.872
84,537
107.325
114,112
118.616
125.758
120.692
119.125

304, +6,
^848 —3,
,42l:+10,
716 +7,

Net Earnings.

1905. 1904. Inc. or Dec.

.115
809
.222
.603
511
.596
062
.948

+ 11
+ 8
+ 11
+ 10
+ 10
+ 10
+ 12
+ 14

$ 1

o/

729.346; 6.94
;303.565 3.35,
230. .303 9.27
386.005 7.071
133.864 10.13
293.758 9.81
079,330 10.32
987.091 9.63'
846.000 9.14'

554.554 8.39,
412.497110.281
649.072,12.29

20.583
20.072
30.878
31.958
36.265
27.507
43.594
43.201
40.050
49.824
47.419
46.524

36r23.538,
.90423.618
22731.654,
.50330.192
.11932.691
407 26.391
.553 40.256,
744 40,480
014 43,719
783 40.794,
J0142.232
.45438.842

414+3
871—3
402i+5
485+1
9.361+ 3
704+1
131+3

$
044.947
.545.907
223,825
766.018
573.183
;i75.703
.338.422
.721.032
.930.568
.030.103
,187.518
,683.343

Not£.—Percentage of Increase or decrease in net for the above months has been
Jan.. 12.93% inc.; Feb.. 15.01% dec; March. 10.50% inc.; April. 5.84%, inc.
May, 10.93% inc.: June. 4.45% inc.; July. 8.29% inc.; August. 6.72% inc.; Sept.,
6.70% Inc.; Oct., 6.47% inc.; Nov.. 12.28% inc.; Dec. 19.78% inc.

In January the number of roads was 94; in February. 98: in March. 101; in April.96;
n May. 100; in June. 77; in July, 94: in August. 95; In Sept.. 98; in Oct., 96; in
Nov.. 96; in Dec, 96.

For the separate roads, the returns are in keeping

with the results for the roads as a whole. That is to

say, the gains for the year are of large magnitude

and come from practically all parts of the country.

The Pennsylvania Railroad naturally leads, with a

gain of $24,704,172 in gross and of $7,203,968 in net,

and this covers only the lines directly operated east

and west of Pittsburgh. Including the lines con-

trolled but operated separately , the aggregate increase

in gross is raised to $28,853,177 and the increase in net

to $8,266,289. But other important systems in vari-

ous parts of the country are also distinguished for

their large gains, though these of course do not

approach those of the Pennsylvania system . We may
mention the Southern Pacific with its increase of

$7,126,139; the Union Pacific with $6,787,452; the

New York Central with its increase of $7,521,791,

the Baltimore & Ohio with $6,555,410, the Canadian
Pacific with $5,997,168, the Atchison with $5,387,523,

the Chicago & North Western with $5,361,465, the

Reading with $4,700,692 (railroad operations only),

the Rock Island with $4,180,569, the New Haven
with $3,527,884, etc. The following shows all the

change.s on the separate roads for amounts in excess

of $250,000. The decreases, as will be seen, are not

numerous but are a reminder of the fact that some
unfavorable conditions did exist during the year, as

already mentioned.

PRINCIPAL CHANGES IN GROSS EARNINGS IN 12 MONTHS.
Increases.

Peiina (2 .systems) ?/.S24,704,172
Southern Pacific S.yst_ . 7,126,i:?9
N. Y. Cent. & Hud. R- a6,878,938
Union Pacific 6,787,452
Baltimore & Ohio 6,55.5,410
Canadian Pacific 5,997,108
At eh. Ton. & Santa Fe_ 5,.387.52.3

Cliic, & North Western. 5.3()1 ,4(i5

Pliiladelphia & Reading j:4,700,t)92

Rock Island
Chic. Mil. & St. Paul..
N. Y. N. H. & Hart...
Lake Shore & Mich. So.
Uuluth Miss. & Nor--.
Norfolk it Western
Duluth & Iron Range.

.

Pitts. & Lake Erie
Southern Railway 2,791 ,491
Erie. 2,725,264
Lehigh Valley 2,614,286
Minn. St. Paul &S.S.M. 2,611,216
IJostou it Maine
Central of New.Iersey_
Chesapeake & Oliio .

St . Louis it San Fran _

incl. Chic. & E. IlL
Grand Trunk (3 roads).
Colorado So. System
Louisville & Nashville.
.\tlantic Coast Line
Mich. Cent. & Can. So.
Denver it Rio Grande .

Mo. Kan. & Texas
Bess. & Lake Erie 1,130,546
Seaboard Air Line 1 ,095,176
Phila. Bait. & Wash... 1,072,341
Chic.St.P.Minn. &Oma 909,898
Wheeling it Lake Erie
ButT. Roch & Pitts..
Long Lsland .

.

4,180,569
3,561,554
3,527,884
3,4.39,759
3,394,121
2,993,871
2,825,787
2,802,226

2,296,299
2,131,071
2,023,756
2,023,289

«1,975, 136
1,882,277
1,875,312
1,850,365
1,814,756
1,778,780
1,416,423

885,418
871,381
741,180

Increases.
Delaware & Hud.son.._ $735,885
Minn. &St. Louis 685,951
Boston & Albany 642,853
Cinn. N. O. &Tex. Pac. 612,890
N. Y. Ont. it Western. 609,882
Central of Georgia 573,088
Chicago (Jreat Western. 519,787
Mobile & Ohio 477,053
N. Y. Chic. & St. Louis 463,355
Chic. Ind. & Louisville. 447,004
Chicago Junction Ry.. 443,037
Duluth So. Sh. & .\tl.. 440,103
Clev.Cin.Chic.& St. L. 376,690
St. Louis Southwestern 364,284
Del. Lack. & Western. 359,469
West Jersey & Sea Sh . . 344 ,808
Hocking Valley 334,735
Pacific Coast 319,029
Buffalo & Susq 314,745
Gr. Rapids & Ind. Ry. 307,486
Cumberland Valley 306 ,663
Iowa Central 303,449
Virginia Southwest 299,021
Illinois Central . .. 287,912
Clev. Akron it Col 274,797
Kanawha & Mich 266,242
Alabama Gt. Southern. 263,026

Total (representing 69
roads) $150,113,635

Decreases

.

Missouri Pacific $1,175,345
Chicago & .\lton 1 ,083 ,552
Wabash 994,417
Yazoo it Miss. Valley.. 537,624
Vandalia 399,069

Total (representing 5
roads).. 54,190,007

a This is without the Boston & Albany. Including that road, the
increa.se would be 87,521,791.

71 Covers twelve months on Grand Trunk proper, but eleven months
on Grand Trunk Western and Detroit Grand Haven & Milwaukee.

V Figures cover eleven months only; December not yet reported.
.r The.se figures are for tlie Railroad Co. and do not include the opera-

tions of the Coal <t Iron Company.
1/ Tlie.se figures cover the lines directly operated east and west of

Pittsburgli and Erie. The gro.ss on Eastern lines increased $16,730,180
and the gross on Western lines increased $7,973,992. Including the lines
cotttrolled but operate'i separately, the aggregate increase in gross east
and we.st of Pittsburgli and Erie is .S28,853,177.

PRINCIPAL CHANGES IN NET EARNINGS IN 12 MONTHS. •

Peniia. (2 systems)
(/anadian Pacific
Southern Pacific Syst .

.

Union Pacific
N. Y. N. H. it Hart...
Baltimore & Ohio .

Dulnth Mi.ss. & Nor. .

N. Y. Cent. & Hud. R.
Duluth it Iron Range .

Chic. & North Western
Philadelphia & Reading
Minn. St. P. & S. S. M.
Leliigh Valley . .

.

Atcir. Toi). & Santa Fe.
Cliic. Mil. it St. Paul .

Cliesaiieake & Ohio . . .

Central of New Jerse.y .

.

Norfolk it We.stern
Grand Trunk (3 roads)

.

Colo. Southern Syst
Southern Railway
Seaboard ."Mr Line
Rock Island .

Pitts, it Lake Erie
Denver <fe Rio Grande .

Bess. & Lake Erie
Chicago Great Western

Increases.

7/S7,203,968
3,827,936
3,692,364
3,631,334
2,925,685
2,653,150
2,522,047
2,157,582
2,098,805
2,003,612

j-1,631,195
1,617,993
1,317,443
1,274,908
1,239,937
1,127,324
1,118,196
1,055,009

«1,022,596
859,412
738,783
732,989
643,867
636,244
588,611
532,882
457,510

Wheeling & Lake Erie.
Buffalo Roch. <t Pitts.
Minn. & St. Louis
Cumberland Valley
Phila. Bait. & Wash...
Cal. & North Western.

Total (representing
36 roads)

Increases.
8454,362
442,382
349,306
293,621
259,380
254,185

Yazoo it Miss. Valley..
Illinois Central '._.

Missouri Pacific
Louisville & Nashville.
Lake Shore it Mich. So.
Chicago & .\lton ...
St . Louis & San Fran

incl. Chic, it E. Ill

Northern Central
Kansas Citv Southern.
Clev. Cin. Chic, it St. L
Nash.Chattan. & St. L
Wabash

851,364,618
Decreases.
$1,580,684
1,279,916
947,029
740,448
707.472
695,918

613,642
:}97,555
394,611
350,897
325,221
318,130

Total (representing 12
roads) $8,351 ,523

n Covers twelve months on Grand Trunk proper, l)ut eleven months
on Grand Trunk Western and Detroit (jtand Haven & Milwaukee.

r Figures cover eleven months only; December not yet reported.
.r These figures are for the Railroad Co. and do notjnclude the opera-

tions of the Coai;& Iron Company.
?/ These figures cover all the lines directly operated east and west of

Pittsburgli and Erie. The net on Eastern lines increased -85,142,759
and the net on Western lines increa.sed $2,061,209. Including the lines
rnntroUed but operated sej)aratelv the aggregate increa.se in net east and
west of Pittsburgh and Erie is $8,266,289.

Another indication of the generally favorable char-

acter of the results for the year is furnished when
the roads are arranged in groups according to their

location or the character of their traffic. In this

case it is found that every group without any excep-

tion records an increase in both gross and net.

SUMMARY BY GROUPS.

Section or
Group.

Gross Earnings.

1905.

108.234.448
.5.56.126.800
1.32,447,408
61,960.492
1.30,014.902

301,255,722

.309.463.1.32
235.970.210

1904.

101.164.268
508.311.242
121,0.'>0.S22
56,173,199
124.C25.253

31.051.732
1,53,655.256
56.179.001
18.217,449
34.546.497

./nnltoDec3\
NcwKnc (9)
Tr.I-lnes (14)
An. Coal (8).
Mid. .St. (2.5)

Mid. W. (32)
Nnrthw. A

N. P. (18)
Southw. A

S. P. (18)
.Southern (24)

Tot. (148rds) 1895.473. I20!l746„392. 445 591. 875.952 543.770.532
Mexican (4). 52,594,510 60.54S,099j 17.440,616, 15,223,027

Net Earnings.

1905.

266,964,810 114.066.733

346.100.607 113.347.391
221.002,244' 70.811.8.33

1904.

'
S

27.696.306
14I..S87.974
51.579,119
16,409.440
34,481,799

95.047.649

108.1.59.818
68.508.427

Inc. or Dee.

t
+ 3.,355. 426
+ 11.767.282
+ 4.599,942
+ 1 .808,009
+ 64,698

+ 19.019.084

+ 5.187.573
+ 2..3O3.406

12.12
8.22
8.91
11.02
0.19

20.01

4.79
3.36

+ 48.105.420 8.85
+ 2,223.689,14.60
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MiUii(ii.-~Thp inlleaKP for the above Kroiip l« iw follows: New England, 6,057
mill's aualiiNt S.ttsil mill's In lillH: 'lYunk IImch. 2S,ii'.i2 :it;:ilnnt 2S,5s.': Anthniclte
I'oal, '},lMi jii;:im.si o.lliii: MicUlIc Stales 4,0'.Mi ai/aiusi 4,0|:i; Miildlc WcsIitm,
12,;M'J analtisl rJ,.':iM NortluvL'steni anil Nortli I'ai-llli-, ;!(> Uy5 uualiisl ;i(l,572:
SoiitliwcHUTn and South riiflllc, 47..il4 aKarnHt 47.2S7; Southprn. 29. (ISO aualnm
29,136; Kriuid totul. 170,o28 :ieuintit lUK.OSO. Mexican, 6,50-i agalnMt U,37U.

We now insert our detailed statement for the calen-

dar year, classified in groups in the same way as the

foregoing, and giving the figures for each road separ-

ately.

EARNINGS OF UNITED STATES RAILROADS FROM JAN. 1 TO DEC. ;il

.

iTOSS-
1905. 1904. 1905.
S S $

2.-259,677 2.081,826 S,J7.012
10.7(i2,G0H 10.119.(50 ;i.274.2<M
37,r.49,:{90 35.35:),091 9,.S55.7I3

-b (107. 1-15 G14.0.S2 6S,s)0
49.184 47, COS 16..S54

tVnt of .Now i;ni,'.b_ ftl.204.771 1.014.931 A157.(i(i5
N London \oith.b_ 1.074.417 1.01S.595 173.082
N V \ H <t Hart. b. 52.005.174 48.477,290 15.820,857
Rutland b 2,562,087 2,437.0.55 846,485

Net.

Niw Kngland—
Banc* Aroo.'it'k.b.
Boston & .Mliany.b
Boston A: Maini' b.
Bos Hcv H .V I,ynn_l
Briduii A- .'';nco Uivb

1904.
$

769.483
3.044.699
9,852.673

63.478
13.246

114,985
140.854

Inc. or Dec.
S

+ 68.429
+ 229.595
+ 3.070
+ 5.302
+ 3.608
+ 42,680
+ 32.228

12.895.172 +2.925,685
801,716 +44,769

•Total (9 roads). -108,234, 448 101,164.268 31,051,732 27,096,306 +3,355,426

' • * Fieurrs for 1905 (but not for 1904) Include for part of the time the operations of
the Newbum Dutchess «fc Conn, and the Dutchess County RR.

1905. 1904.
Trunk Line.i— $ $

Bait* Ohio. b 71.755.672 65.200,262
CCC&StL.b 22,517.800 22,141.110

Peoria &East'n.b n2. 658,290 k2, 781. 795
Erie. a 47.832.190 45,106,926
Grand Tr of Can... 29.286.6,30 27.686.082
Gr Trunk West . . «4.895. 186 «4,624.376
Dot Or llav .t Mil «l.327.439 «1, 223. 661

Lake Sh A- Midi Sob 3S,(;00.809 35.161.050
Mich Ccn & Can Sob 23.307.700 21.492.944
N YCen & H K.b. .075.332,397 068.453. 459
N Y Chi & St L.b.. 9.108,728 8,645.373
Penn—EastP & E bl,33,921.992 117,191.812
WestofP&E.b. 72.013.5.35 64.039.543

Wabash b 23.568.432 24.562.849

1905.
S

24.267.026
5.659,100
n723.963

13.062.936
8.509,902
«S07.143
re326.984
7.269.299
4.425,500

021,563.706
2,088.378

40,531,582
19.455.361
4,964.376

Net.-
1904
S

21.613.
6.009,
n689.

13,164.
7.730.
«6I1,
«280.
7.976
4.451

019. 406
1 .888

35,388,
17.394,
5.282.

Inc. or Dec.
S

876+ 2,653.150
350.897
+ 34.891— 101.950
+ 779.726
+ 196.041
+ 46.829

—707.472
—20.4.30

124 +2.157.582
404 +199,974
823 +5,142.759
152 +2,061,209
506 —318,130

997
,072
886
176
102
155
,771
930

Total (14 roads). 556, 126.800 508.311,242 153,655.256 141.887,974+ 11,767.282

Note.—In the above we show in the case of the Pennsylvania Railroad the results
for the lines dinclly operated only, east and west of Pittsburgh and Erie. Including
the roads controlled but separately operated (such as the Northern Central. Cumber-
land Valley. West Jersey & Seashore. Philadelphia Baltimore & Washington. Grand
Rapids & Indiana. Terre Haute & Indianapolis. &c., &c.. all of which will be found
below in the respective groups where they belong), the aggregate gross earnings of the
whole Pennsylvania Railroad system for the calendar year 1905 were S266.069.597,
against 5237.216,420 for the calendar year 1904. an increase of .528.853,177; and ag-
gregate net earnings were 373.969,249 for 1905 and 865,702,960 for 1904, an increase
of S8. 266.289.

o These are results after deducting the earnings of the Boston & Albany, included
n the New England group above.

-Gross .

AnOiraerite Coal—
Centof N J.b
Del &Hud.b
Del Lack & Western-

• N Y leased lines.

b

Syra Bing & NY b
Lehigh Vallev.e.b.
N Y Ont & West-a.
N Y Susq & West-a
Phila & Reading.c.

1904.1905.
S s

24.257,902 22,126,831
12,018.572 11,282.687

11.285.2.33
1.386.270

33.043.973
7,455.200
2,852,888

40,147,370

10,925,764
1.296.603

30,429.687
6.845.318
2,697.254

35,446,678

1905.
S

11,717,576
4.774,457

5,832.609
579,843

13,024,351
2,109,297
932.362

17.208.566

—Net.-
1904. Inc. or Dec.

S
10.599.380 +1.118.196
4.592,479 +181,978

5,621.586 +211.023
517.557 +62,286

11,706.908 +1,317,443
1.877.721 +231,576
1.086,117 —153,755

15,577,371 +1.631,195

Total (8 roads). .132,447,408 121,050,822 56,179,061 51,579,119 +4,599,942

-Gross .-

Middle Slates—
Bait & Ann Sh L.a.
BaltChesap & Atl.a
Bellefonte Central.

b

Bess & Lake Erie.

a

Bufl Rochcfe Pitts, b
Buff & Susq
Cornwall. a
Cornwall & Leb_a._
Cumberland \allpyb
Dunkirk Alleg&P b
Genesee <t Wyom.b
Grcenw & Johns. . b
Hunt & Broad Topb
Lehigh & Hud.son.b
Long Island. b
Mary I'd & Penna
New Jersey & N Y . b
New York & Pennab
Northern Central.

b

Phila Bait & Wash a
Stateh Island Ry.b.
Stat Isl Kap Tran.b
Ulster & Del b_
West Jer & Sea Sh.b
W'msp't&NorBcha

1905. 1904. 1905.
S $ S

176.959 175.002 60.982
866,864 811.539 172.275
60,633 57.276 18.180

5.407.692 4.277.146 2.616.987
8.567.433 7.696,052 3.511.432
1.334.000 1,019,255 463.929
174,651 59.880 89.798
.398,959 234,027 218,645

2.472.221 2,l(i5.558 950,770
302.768 305.525 17.3.'i6

160.945 139.797 46.882
73.262 75,502 26.657
797,467 676..531 353,153
540.687 468,528 224.458

7,824.985 7.083.805 1.460.349
344,624 310.302 114,358
425.669 404.501 45,054
105.810 115,895 31,636

10,531,962 10.288.204 2,061, ,396
14.676.204 13,603.863 3.873.272

215.759 204,606 (/,f; 3.2.37
776,928 715.405 283.895
898,318 807,670 260.062

4.652,405 4,307,597 1.263.677
173,287 169,733 55,483

—Net.
1904.

•5

55,634
108,524
16,704

2,084,105
3,069,050
338.658
14,731
93,782
657.149
86,140
67,912
27.905
252,387
169,470

1,441.544
S9,f2l
97.657
9.254

2.458.951
3.613,892
def 4.728
335,795
230,758

1,049,090
45,155

Inc. or Dec.
S
+ 5,348
+ 63,751
+ 1.476

+ 532.882
+ 442,382
+ 125.271
+ 75.067
+ 124,863
+ 293.621
—68.784
—21,030— 1,?48
+ 100,766
+ 54.988
+ 18,S05
+ 24.4.37
—52,603
+ 22.382

—397.555
+259.380
+ 1.491

—51,900
+ 29.304
+ 214,587
+ 10.328

Total (25 roads). 61.960.492 56,173,199 18,217,449 16,409,440 +1,808.009

-Gross-
1905.

Middle Western— .S

Chicaeo & Alton.a. 11.146,048
Chic Ind & Louisa. 5,831 ,685
ChlcJunctHys 2,715,245
Chic Term Trans, b. 1 .620.963
Detroit Ar Mack. a.. 1.047.271
Elgin JolictAKast.a 2.417.48]
Hocking \allov.a.. 6.138.089
Illinois Central. a.. 48.957,269
Ind 111 * lowab... 1.814.1.58
Kanawha <t Mich. a 1.945.783
Lake Erie * We.st.b 5,025.777
Manist.&Northcasa 414.819
Manistique.b 92.676
Ohio River & Westfl 213,578

1904.
S

12.229,600
5.384.681
2.272,208
1.517.728
979,108

2.208,559
5,803.354

48.669.357
1.701 969
1,679,541
4.998.008
416.617
83.411

208.863

1905.
S

3,289.723
2.020,209
1359,468
611.1,S0
267.515
905,695

2,035,465
13,238.407

4.58.147
419.408

1,354,4.86
150,511
9.297

44.094
Penna. Co.— Lines not Included In Trunk Lines above-

Cent Indiana a.
Cin Leb A.- Nor. a.
Cln A' Musk Val.a
ClPvArk A- Col. a.
GdHapAIu'lHv.a

M\is(irUan*I.a
Traverse CItV.a
CliiliieliAl'tWa

PittCh.irt&Youga
Terre H <t Peo._a
Tol Peoria <t W.a
Vandalia RH.a..
WaynesbA-Waslia
Wheelin': Term.

a

Pitts * Lake Krle.b
Southern Ind
Tol & Ohio Cent. a.
Wliccl & LakcE.b.

167.512
298,l,->2
834.095

1.8,52,093
3.609.8:53

175.1563
69.471

629. ,525
297.423
649.346

1.281,209
7.195,877
140,i)84
235,801

12.837.735
1.374.965
3.810,225
5.174,851

141,845
2.50.673
704.371

1..577.296
3..302.347

171,687
70.372

605.322
242,996
666.835

1.341.844
;7. 594.946

141.342
•194.987

10,035.509
1 .356.,836
3.783.608
4.289,433

def. 19,496
73,203
176,295
495,.308
698.8.39
47,273
10,7.50

114,451
109.077
.52.958

216.545
1.642.210

19,9:52
150.502

2,950.111
515.547
813.107

1.286,280

Net
1904.
$

3.985,641
1,902.366
351.232
469,096
301.683
722.8.55

1.945.413
14.518,323

445.870
240.589

1..305.035
161.482
13.523
41.142

def .80,967
56.273
137.621
277.8:50
621.8.59
40,351
7.649

76..367
79.194
41.827

235.9S7
/1.776..S9S

22.626
113,975

2. 313.867
566,067
95S,'207
831,918

Inc. or Dec.
$

—695,918
+ 117,843
+ 8,2:56

+ 142.084
—34.168
+ 182.840
+ 90.052

-1.279.916
+ 12,277
+ 178.819
+ 49.451
—10,971
—4.226
+ 2,952

+ 61,471
+ 16.9:50
+ .38,674
+ 217,478
+ 76,980
+ 6.922
+ 3.101
+ .38.084
+ 29..S,S3

+ 11.131— 19.442
-1,34.6.88
—2.694
+ 36.524
+ 636.247—20,5'r2
—145,100
+ 454,360

Total (32 roads) 130,014.902 124,625.253 34,546,497 34.481,799 +64.698

/ Amount f'" 1904 is' the sum of the earnings 'of the separate roads now forming
the Vandalla RR.

NoTlhui.ili rn and
North t'acllic.

Canadian Pacific*.
Chic Gt We«lern.b.
Chic Mil A: St PauLa
Chic & Sitr Went a
ChSl 1' .MIiiiGni.a
C^oppiT Itangc a. .

I>ul A- Iron Uanuir.a
Dul .Miss A- .Nor a .

Dul .So Sh ti Atl.b.
Kalrch A: .Northca.ft
Iowa Oiitral.a - .

.

Mineral Kaiige.b .

.

.Minn A: St Louis a
Minn SI P.\:SS.M.b
Pacific Coast. a. . .

.

8t Jos Grand Isi.b.
Union Pacific.a
Wisconsin Ccnt.b..

1905.
$

.711.834

.252.927

..509.611

.066.556

.:590.070
6.59,248
.601.184
.806.951
.93S.679
3 1 .006

.788.:509
718.137
.518.909

1.209. .593
.413.017
.458.353
.608,663
,772,675

-Otosi-
1904.
$

48.714.606
7.7.53.140

48,748.057
,53.705.091
11.480.172

546.K57
4.775.:597
4.412.8.50
2.498.576

38,427
2.4H4.860
649.822

2.832,9.58
7. .598.377
6.093.988
1.282.0.39

56.821,211
6,548,342

1905.
s

18.517.741
/2.595. 758
17.942,580
18.671,.W1
4,315,041
2S0.9S7

4,824,789
4,881,128
957,567
10,811

648,7.30
'143,840
1,367.193
5,201,424
1,473,:590
441,496

2y.443,:506
2.349,.391

Net
1904.
S

14.689,805
2,138.248
16,702.643
16.667,889
4,097.7.36

174.245
2,725,984
2,359.081
781.314

9.493
400.788
150,455

1,017,887
3.583,431
1,244.101
274.044

25.812.032
2,218,413

Iru. or Dec.
t

+3.827,9.36
+ 457.510

+ 1.239,937
+ 2.003,612
+ 2 17. .-505

+ 106.742
+ 2,098,805
+ 2.522.047
+ 176.253
+ 1.318

+ 247.942
—6.615

+ 349.306
+ 1.617.993
+ 229.229
+ 167.452

+ 3.631..334
+ 130,978

Total (18 roads). ...301.255. 722 266.964.810 114.060.733 95,047,649+19.019,084

• I These figures Include an estimate for the month of June, as net earnings for
that month were not.reported.

Gross Net
1904. Inc. or Dec.
% %

23,911.550 +1.274.908

Soulhtce.ilern and
South Paci/ic.

AtchTop A:.SF.b..
Calif <t .NOrthw.a..
ColASoSys(2 rd.H).a
Denver A: Rio Gr.b.
Kan City Southern a
Mo Kans A: Texas..
Mo Pac & fron Mt—

Central Branch.

b

Nevada Cal & Ore.

a

Nevada Central
Rio Grande South.

b

Rock Island.a
St L & San Fran]
Chic & E 111... fa

St Louis Southw.b.
Southern Pac Syst.a
Texas Central
TexSab Val&JNM.

Total (18 roads)-. .369, 463, 132 346.100,607 113,347,391 108.159,818 +5,187,573

1905.
$

72. :56 1.538
1.6.39.615

10.347.957
18.219.251
6.770.782

20,459,998

42.518,268
233,690
43,775

516,560
47.622,208

1904.
S

66.974.015
1.522.482
8,465.6.80

16.440.471
6.676.288
19.043.575

43.693.613
206.856
26.782

465.084
43.441.639

1905.
S

25,186.458
579.996

2.913.550
7.215,075
1..387.480
5.204.206

12,340,545
108,824
21,920

212,069
12.201,211

.325,811
2,054.1.38
6.626.464
1.782.091
5,281,028

13,287„574
85.550
4.811

209.431
11,557.344

-254.185
+ 859.412
+ 588,611
—.394,011
—77,362

—«47,029
+ 23,274
+ 17,109
+ 2,638

+ 643,867

12,555,100 —613,642
2,521.224 —192.801

27.672.916 +3.092..3e4
241.158 +70.687
43.022 —14.037

Southern.
Ala Great South. a.
Atlantic & Blrm
Atlantic Coast L.a.
Central of Georgia.

a

Chattanooga Southa
CHiesapeake & Ohiob
Cin NO&TcxPac.a
Col Newt) & Lau.b.
Georgia RR.a
Georgia So A: Fla.a.
Gulf & Ship Island .a

Lexington & East.b
Louisiana & Ark. a.
Louisville & Nash.b
Mobile & Ohio. a...
NashChatt &5StL.b
Norfolk* West. b..
Raleigh & Southp.a
Rich Fred & Pot...
Seaboard Air Line.

a

Southern Railway. a
Virginia Southw.b.
Wrightsville & Tenb
Yazoo & Miss Val.a

1905
S

3.478,
1.031,

23.223,
10,531,

118,
22,130,
7.671,

261,
2,624,
1.775,
1.925.
497
892

40.060
8,533

10.192
26,195

54
1,690

14.272,
49.819.

860,
196.

7,931.

-Gross-

SSI
935
051
081
529
119
415
627
357
997
833
,029
.792
384
059
404
821
989
367
606
714
610
343
323

1904.
$

3,215.805
846.104

21.372.686
9.957.993

122.463
20.106,363
7,058,525
226.096

2.462.500
1.713,195
1,829,709
454,486
800.586

38.185.072
8.056.006
10.378,507
23.201.950

47.640
1.544,489

13.177,430
47,028,223

561,589
185.880

8.468.947

1905.
S

661.466
280,588

8,124,682
2.866.647
def .5.313
8.253.230
1.810.198

57.097
• 1821.723
432.885
561.194
187.903
342.234

11.642.874
2.675.390
2.374,444
10,290,957

18,444
600,752

4,232,149
13.468.728

332.101
79,044
702,416

Net
1904.

$
585,355
257,911

7,976,510
2.628,301

5.137
7.125.906
1,690,676

42,238
696.436
425.866
480.394
132.170
309.619

12,383,322
2,527,640
2,699,665
9,235,948

18,576
504,939

3,499,160
12,729.945

207,093
62.520

2,283,100

Inc. or Dec.
%

+ 76.111.
+ 22.677
+ 148.172
+ 238.346
—10.450

+ 1.127.324
+ 119.522
+ 14.859
+ 125.287
+ 7.019
+ 80.800
+55.733
+32.615

—740.448
+ 147.750
—325.221
+ 1.055.009

—132
+95.813
+732.989
+ 738.783
+ 125.008
+ 16.524

—1,580,684

Total (24 roads)... 235.970.216 221.002.244 70.811.8.33 68.508.427 +2,303,406
Grand tot. (148 r'ds) 1895473120 1745,392,445 591.875,952 543,770,532+ 48,105,420

a Net earnings here given are after deducting taxes. T
b Net earnings here given are before deducting taxes.
c These figures are for the Railroad Company only and do not include the opera-

tions of the Coal & Iron Company.
e These figures are for the Railroad^'Company only. •

n Figures are for eleven months only in both years.

Gross-
1905.

Mexican— S
Interoceanicof .Mex. 6.193.554
Mexican Central... 27.126.078
Mexican Internal.. 6.519,158
National RR of .Mex 12,755.720

1904. 1905. 1904. Inc. or Dec.
$ S $ %

6.134.182 1.546.727 1.354.072 + 192.655
25.954.079 8.737.870 7.192.362 + 1,545.508
6.891.194 2.690.952 2.812.019 —121,067
11.569.244 4.471.067 3.864.574 + 606.493

Total (4Troads) 52.594.510 50.548.699 17.446,616 15.223.027 +2.223.589

As already stated, besides the roads furnishing

exhibits as to gross and net, there are some important

systems whose figures for the calendar year we possess

only as to the gross. Starting with the total of the

gross in the foregoing, we add these other roads in

the table which we now present.

GROSS EARNINGS OF UNITED STATES RAILWAYS
JANUARY 1 TO DECEMBER 31.

Jan. 1 to Dec. 31.

Reported above (148 roads)..
Ala New Orl & Tex Pac—
New Orleans A: North East.
Alabama & Vlelisburg
Vicksburg Shreve .t P

Chicago Burlington ^t Quincy
Fonda Johns & Gloversville.

.

Great Northern System
• Montana Central

Illinois Southern
International .'i: (Jrcat North.
Macon A: Birmingham
Northern Pacilic
Texas A: Pacific
Toledo St. Loins A: Western..
Toronto Hamilton & BuHalo.

Total ( 1 62 roads)
Increase (8.81 p. c.)
Miles of road

1905. 1904.

$ $
1,895.473.120 1,745,392.445

• 2,722,620
1.292,858
1.248.977

69.890.841
749.341i

45.1:59.012
2.578.668
319.597

6.448.784
134.003

56.695.710
12.i;50.;587,
3.860.120
697,0481

2,395.981
1.358.4:59
1.453.251

64.745.573
694.710

38.911.748
2.422.902
298.111

5,870,130
133,2011

48.940.511
12.4.53.145
3.646.792:

6S6.OIO;

Increase. Decrease.

S
150.080.675

326.639

5.145.268
54,631

6.227.264
155.766
21.486

578.654
802

7.755.199

"
2r3".328
11.038

2.099.381.086 1.929.382.949; 170.570.750
169.998.137

195.251 193.385 1.866

$

65.581
204,274

302.758

572.613

In this way we arrive at the gain of $169,998,137

in the gross for the twelve months referred to above.

This, it will" be understood, is not conjecture, but

deals with actual recorded results. The mileage

covered is 195,251 miles and the estimate made above

relates only to the railroad mileage of the country not

represented and which, if it could be included, would
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swell, we compute, the amount of the gain to $180,-

000,000. We add the following, comparing the total

in the table last given with similar totals derived in

the same way in previous years.

Mileage. Gross Earnings.
/ncrra,?e(+)

or
Decrease(—)

.

January 1

to

December 31.
Year
Given.

Year
Preceding

Year
Given

.

Year
Preceding.

1894 (244 roads).

-

1895 (242 roads)-.
1896 (237 roads) .

.

1897 (230 roads).

-

1898 (223 roads)-.
1899 (201 roads) --

1900 (205 roads) --

1901 (180 roads)-

-

1902 (184 roads)-

-

1903 (181 roads) --

1904 (1S3 roads) --

1905 (162 roads)..

Miles.
150.911
157.537
162.037
165,253
164.893
164.080
172,358
179,097
181,928
181,138
190,724
195,251

Miles.
155,950
156,110
101,340
163,840
163,075
101,295
167,390
176,673
178,929
177,427
193,257
193,385

S
1,040,016.407
1.086.404.008
1,114,430.883
1.185,154.654
1.253.807.714
1.332.066,8,53
1,459,173.305
1.603.911.087
1.705. 497. 2.-)3

1.918.052.2.52
1.966.596.578
2.099.381,080

$
1,176.821.735
1,024,401.781
1.114.696.887
1.122,817,579
1,172,777,136
1,213,080,610
1,345,201,005
1,454,922,185
1,004, 633..539
1,710,458,891
1,957.831.299
1.929,382,949

S
—130,205,328
+ 62,002.827

—206,004
+ 62,337,075
+ 81,030,578
+ 118,980,243
+ 113,972,300
+ 148,988,902
+ 100.863,714
+ 202,193,361
+ 8,765,279

+ 169,998,137

Note.—Neither the Mexican roads nor the coal-mining operations of the anthracite
coal roads are included in this table.

To complete our review we also annex the following

summary of the monthly totals of the gross, covering

for each month all the roads for which it has been

possible to obtain the necessary figures.

MONTHLY GROSS EARNINGS.
^- Month. No.ofRds. 1905. 1904.
January 116 127.073.058 119,220.078
February 117 113.714.506 117.252,1.35
March 118 143,622,857 1.30,879,546
April 115 136,595,868 127.237.317
May -- 118 144.103.256 129.712.7.39
June 104 125.942.575 114.845.032
July 115 143.658.287 130.328.530
August 115 154,972,550 141,867,461
September 115 161,431,629 147,709,816
October 115 170,515,148 157.100,827
November.. 115 165,977,137 150,405,695
December 113 159,312.944 142,053.423

Inc.
+ 7
—3
+ 12
+9
+ 14
+ 11
+ 13
+ 13
+ 13
+ 13
+ 15
+ 17

or Dec.
852,980
,537,629
,743,311
358,551
.390.517
097.543
329.757
.105.089
721.813
,414,321
571,442
,259.521

%
6.58
3.01
9.73
7.35
11.09
9.66
10.02
9.23
9.28
8.54
10.35
12.15

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.'S.

—The public sales of bank stocks this week aggregate 316
shares, of which 247 shares were sold at the Stock Exchange
and 69 shares at auction. The transactions in trust company-
stocks reach a total of 40 shares. The following table shows
the sales of bank and trust company stocks made during
the week either at the Stock Exchange or at auction.

Shares. BANKS

—

New York. Low. High. Close. Last previous sale.

5 Amer. Exch. Nat. Bank- 2(50H 260Vg 260^ Feb. 1906— 260
al63 Commerce. Nat. Bank of 189 190 189 March 1906— 191

x99 Fotirth Nat. Bank 215 215 215 Dec. 1905— 222

H

xlO Irving Nat. Bank .245 245 245 Feb. 1906—246
BA'SK—Brooklyn.

,39 Brooklyn Bank 150 150 150 Nov. 1905—150
TRUST COMPANIES—iVcu) York.

7 Lawyers' Tit. Ins. &Tr.Co 310}^ 3103^ 310J-^ Feb. 1906— 312
5 N. Y.Lifelns. &Tr. Co-1060^1062 1062 Feb. 1906—1060

10 Title Guar. & Trust Co- _ 665 665 665 Feb. 1906— fJ70M
9 Trust Co. of America--- 740 740 740 .Jan. 1906— 7513-^

9 United States Tr. Co 1391 1391 1391 Jan. 1906—1385

X Sold at the Stock Exchange. a Of this amount 138 shares were
sold at the Stock Exchange.

—A New York Stock Exchange membership was reported

transferred this week for $88,000, a decline of $2,000 from
the last previous sale.

—The Committee on Banking and Currency of the House
of Representatives has favorably reported the bill amending
the National Banking Law so as to permit banks to loan to

the extent of 10% of their capital and surplus combined.
Several of the larger clearing hou.ses have already endor.sed

the proposed amendment.

—A meeting of the stockholders of the Jefferson Bank of

this city has been called for the 26th iiist., to act on the (iue.s-

tion of the contemplated taking over of the Monroe Bank.
On account of the proposed absorption, the Jefferson Bank
raccntly voted to increase its capital from $400,0 to $.500,-

000.

—The propo.sed increa.se in the capital of the Coal «fe Iron
National Bank of this city from $.300,000 to $.500,000 will be
voted upon by the stockholders at a special meeting on April

3. Of the new issue all but 10% will be offered to present
.stockiiolders at 220 per .share (par $100). The portion with-
held will be disposed of to new interests at not less than $2.50

per share. Th(! bank on Jan. 29 showed surplus and profits

of $2.5.5,9.3.5 and d(>po.sits of $4,372,473. It lias recently been
designated a depositary of public money.

—The stockiiolders of the Interboro Bank of this city on
Wednesday approved the recommendation of the directors

to rai.se the capital from $100,000 to $200,000. Shan^holdcrs

will be given the privilege to subscribe to the new stock at

160. The par value is $100.

—The matter of increasing the directorate of the United

States Exchange Bank of this city from seventeen to nine-

teen members was ratified by the stockholders on the 7th

inst. Charles A. Belling and Lorenz Zeller are the new
directors.

—To a deposit fund of $53,099,713, the Trust Company of

America, 135 Broadway, has added, in the course of the last

seven weeks, about $2,500,000 new business, raising this

item to $55,599,195 on Feb. 20. Its combined capital, sur-

plus and undivided profits are now $12,231,607 and total

resources $68,127,382. The institution ranks among the

city's largest, and is the union of the old Trust Company of

America, North American Trust Company and City Trust

Company, consoKdated in May 1905. Oakleigh Thorne pre-

sides over the company as President. Branches are located

at 36 Wall St. and 95 Gresham St., London, E. C.

—Jesse M. Smith was appointed Assistant Cashier of the

Citizens' Central National Bank of this city on the 2d inst.,

as successor to Leo H. McCall, who resigned to become a
partner in another business.

—"The Protective Work of the American Bankers' Asso-
ciation" was the subject of an address by James R. Branch,
Secretary of the Association, before the Brooklyn Chapter
of the American Institute of Bank Clerks on Thursday. Mr.
Branch is especially well informed as to this topic, and it

forms an important part of the work of the American
Bankers' Association, to which he has devoted particular

care and attention.

—The recent bank statement of the Title Guarantee &
Trust Company, 146 Broadway, continues the record of

increasing deposits and business which this company has en-
joyed uninterruptedly during the past three years. At the
last bank call, Feb. 20, deposits reached $33,417,431 (not
including $1,322,443 certified checks), which compares with
$28,317,770 Dec. 30 1905, only two months previous. Un-
divided profits advanced from $939,141 to $1,214,585, and
aggregate resources from $39,874,597 to their present figure,

$48,717,995. Cash on hand and in banks amounted to $6,-

674,330, equal to nearly 20% of depo.sits.

—G. Foster Smith has been appointed Assistant Cashier
of the Nassau National Bank of Brooklyn Borough. Mr.
Smith was formerly note teller.

—The recent purchase is reported of 600 shares of the Man-
ufacturers' National Bank of Brooklyn Borough (par value
$30) by John G. Jenkins Jr., President of the Jenkins Trust
Company of Brooklyn. The price paid for the stock is said
to be 3921/^. The bank has a capital of $252,000.

—In declaring the 63d dividend, the board of trustees of
the Franklin Trust Co. of Brooklyn have raised the amount
to S}4%, as again.st 3% paid quarterly since July 1901. In
other words, the new dividend is at the rate of 14% per
annum, compared with 12% paid previously. The divi-
dend is payable March 30.

—In seven months time the deposits of the First National
Bank of Albany, N. Y., have more than doubled. The com-
parison given is an index to the growth of the institution
during this interval

.

Surpbi.t A Aggregate
Capital. Profits. Deposits. Resources.

$200,000 .146,815 $1,054,166 .§1,952,483
200,000 30.874 729,147 1.010,022

As will be seen, depo.sits have increa.sed from $729,147 to

$1,654,166, and aggregate resources have advanced from
$1,010,022 to $1,9.52.483. Frederick A. Mead is President,
John A. Dix and Horace G. Young are Vice-Presidents,
Canline Tremper is Cashier and Hugh A. Arnold Assistant
Cashier.

—A verdict of acquittal in the ca.se of Eugene A. Georger,
former President of the German Bank of Buffalo, who was
charged with misappropriating the bank's funds, was re-
turned by the jury on the 2nd inst. at the trial of the case in
Albion. There are said to be other counts in the indictment
which, however, are thought likely t-o be quashed.

—Nathaniel Rochester, President of the Third National
Bank of Buffalo, N. Y., died on the Otli in.st. Mr. Rochester
was born in 1854. He became President of the bank in
September 1902, having proviou.sly been Cashier.

Date—
Jan 29 1906
Juno 30 1905
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—James H. Perkins has been elected Viee-Prcsident of the

American Loan & Trust Company of Boston.

—The First National Bank of Springfield, Mass., one of

the four banks which have arranged to merge with the Union

Trust Company of Springfield, was formally placed in volun-

tary liquidation on the 5th inst.

—James E. Glass, President of the Treasury Trust Com-
pany of Pittsburgh, it is reported, has secured the owner-

sliip of the Traders & Mechanics' Bank of Pittsburgh (capital

$100,000). and will consolidate the two institutions. Mr.

Glass has succeeded G. W. Rankin as President of the bank.

The trust company has an authorized capital of $250,000,

of which $163,102 is paid in.

—A new bank is to be opened in Wilkes-Barre , Pa., in a

few months. It is to be called the South Side Bank, and is to

have a capital of $75,000. The following have been elected

directors of the new enterprise: A. J. Barber, F. J. Steg-

maier, Frank Baab, Anthony Wideman, George R. Goebcl.

Joseph Shuler, Henry Schappert, George T. Dickovcr, E. B.

Carr, Cornelius M. Reiley and H. L. Moore.

—The stockhoJders of the Real Estate Savings & Trust

Company of Allegheny, Pa., will meet on May 1 to consider

an increase in the capital from $200,000 to $400,000.

—The capital of the Western National Bank of York, Pa.,

has been increased from $150,000 to $225,000. The new stock

has all been issued at $125 per share (par value $100) , and the

entire amount has already been paid in.

—The affairs of the Maryland Finance Corporation of

Baltimore, Md., are to be wound up on the 12th inst., when

the subscribed capital of $500,000 will be returned to its

stockholders, together with interest since the time of its

organization at the rate of 6%. The object of the com-

pany's formation, in February 1905, was to take over the

assets of the Maryland Trust Company and assist in the

latter's rehabilitation. The reorganization of the trust

company having been accomplished, no further need exists for

the continuance of the Finance Company. The corporation

will therefore be dissolved.

—In order to permit of extensive alterations in its quarters

at 166 Euclid Avenue, the State Banking & Trust Company
of Cleveland, Ohio, has temporarily removed its offices to

the former banking rooms of the City Trust Company.

—The Fifth National Bank of Cincinnati, Ohio, has con-

siderably extended its business during the past ten years. This

is apparent from the following statement of deposits, taken at

two-year intervals:

Jan. 29 1906 $6,4.54,2101 Sept. 5 1900 $2,757,185
Sept. 16 1904 5,079,866 Sept. 20 1898 1,376,581
Sept. 15 1902 3,628.6691 Oct. 6 1896 646,523

As above shown, deposits have advanced from $646,523 in

1896 to $6,454,210 in 1906. Charles A. Hinsch is President,

James M. Glenn Vice-President, Edward Seiter Cashier and

Monte J. Goble and Charles H. Shields Assistant Cashiers.

—Z. L. White has succeeded C. H. Hannaas Vice-President

of the City National Bank of Columbus, Ohio.

—The Dime Savings Bank of Detroit, Mich., wliich now
has a capital of $250,000, will shortly be obliged to increase

the amount to $400,000. The bank's deposits are nearing the

five-million-dollar mark, and in increasing its stock, the insti-

tution will be complying with the requirements of the State

law calling for an enlarged capital when deposits of that sum
are accumulated. The par value of the additional stock will

be $100 per share, and it is expected that the new issue will

be sold at a premium of $100, thus adding to the surplus also

the sum of $150,000. The. Dime absorbed the Union National

Bank in January.

—John R. Walsh, former President of the Chicago National

Bank of Chicago, 111., was placed under arrest on the 2d

inst. on the alleged charge of issuing a false statement of

the bank's condition, and misappljang funds of the institu-

tion to the amount of several million dollars. Mr. Walsh
was released under bonds of $50,000. He states that he

believes a more thorough investigation of the facts and a

comparison of the report referred to wuth the bank's books
will convince the Department of Justice that its action is

uncalled for and cannot be sustained. Any intimation

that a single dollar was misappropriated by him, or by any
one else connected with the bank, he declares, is absolutely

ieAse.

—Another dividend, of a little less than $700,000, has

been paid to the Chicago Clearing-House banks as a result of

the liquidation of the as.sets of the Chicago National liank,

the Equitable Tru.st Company and the Home Savings Bank.

The payment of a dividend of $350,000 (making a total

then of $1,500,000) was noted last week.

—Bernard Loewenthal, a director in the Continental Na-

tional Bank of Chicago, died on the 1st inst. at the age of 76.

He was born in Muhringen, Germany, and emigrated to this

country in 1850. He was formerly President of the Interna-

tional Mutual Trust Company, the name of which in.stitu-

tion was in 1872 changed to the Int^.'rnational Bank, and this

bunk in 1898 was consolidat^id with the Continental National.

—The payment of a dividend of 40% to the depositors

of the Bank of America of Chicago, 111., was begun by
Receiver Daniel D. Healy on the 1st in.st. The bank was
clo,sed on Feb. 15.

—Josiah Little, one of the oldest bankers in Illinois and a

director of the Colonial Trust & Savings Bank, Chicago, died

of apoplexy on the 2d inst. at his home. Mr. Little was 73

years old and entered the banking business at Amboy, 111.,

in 1869.

—Burt C. Hardenbrook has recently been appointed Man-
ager of the bond department of the First Trust & Savings

Bank, Chicago. This is a noteworthy distinction for so

young a man, Mr. Hardenbrook being under 30.

—Harry E. Hallenbeck, Assistant Ca.shier of the Central

Trust Company, of Illinois, has been appointed Cashier of

the Capital National Bank of St. Paul. His successor at the

Central Trust is W. W. Gates. The Capital National is a con-

version of the Capital Bank of St. Paul. John R. Mitchell is

its President and Walter F. Myres Vice-President.

—Frederick W. McLean, formerly Assistant Cashier of

the Chicago National Bank, is now Cashier of the State Sav-

ing, Loan & Trust Company of Quincy, 111.

—The contracts for the new building to be erected by the

First National Bank of Minneapolis, Minn., have been

awarded, and the work of construction will be pushed, so

that the bank may enter its new home in December. The
site of the proposed structure, at the corner of Fifth Street

and First Avenue, South, was leased by the bank last year

for a term of 150 years. The building will be of the Colonial

type, one story in height.

—Articles of incorporation have been filed for the Vande-
venter Trust Company of St. Louis, Mo. The institution is

to have $100,000 capital and is to make its headquarters at

Vandeventer Ave. and Olive St.

—The Southern Bank & Trust Company of Fort Smith,

Ark., closed its doors on the 1st inst. The institution was of

recent organization andjhad an authorized capital of $600 ,000

.

It is said that as a result of rumors to the effect that none of

the capital had been paid in, some of the depositors began to

withdraw their accounts. Thomas Neale, an attorney, who
has purchased the company's interests, is reported to have

said that the failure was due to lack of capital. The deposits

are stated to be in the neighborhood of $80,000.

—D. G. Foncs, formerly Vice-President of the German
National Bank of Little Rock, Ark., has replaced J. G.
Fletcher as President. R. A. Little succeeds to the Vice*

Presidency.

—The opening of the new Montgomery Bank & Trust

Company of Montgomery, Ala., at 12 Commerce Street,

occurred on the 1st inst. As mentioned in last Saturday's

issue, the authorized capital is $500,000. The officers are:

President, W. E. Holloway; Vice-President, Meyer L. Griel;

Cashier, F. H. Logan; and Secretary, J. W. Kelly.

—The receivership of the First National Bank of Macon,
Ga., conducted by W. J. Butler, was wound up at a meeting
of the stockholders on the 5th inst. The depositors of the

bank have been paid in full, with interest, and there is to the

stockholders' credit the sum of $100,000 in cash, besides

$4,000 in notes, the bank building, and other as.sets. The
stockholders have elected B. M. Davis Agent to take charge

of the remaining assets. The bank had a capital of $200,000.

—The Exchange Bank of Savannah, Ga., for \rluch ap-

plication for a charter was made in December, is to open
for business on Monday next at 10 Bryan Street, East.
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The institution will be managed by William W. Osborne,

President; Abram J. Garfunkle, Vice-President and John

J. Powers, Cashier. It has a capital of $125,000.

The banking institutions of Texas have been making

rapid strides during the past few years. The American

Exchange National Bank of Dallas is one of the institutions

sharing in this growth, as the table herewith indicates:

Surplus & Aggregate

Df^fg Capital. Profits. Deposits. Resources.

Jan 29 1906 _$1,000,000 «572,335 $8,362,775 $10,760,111

Nov 9 1905 1,000,000 570,208 7,951,270 10,331,478

Aug. 25 1905^.- 1,000,000 ,570,122 6,818,141 8,949,264

In the five months the deposits increased from $6,818,141

to $8,362,775 and aggregate resources advanced from

18,949,264 to $10,760,111. The American Exchange Na-

tional represents a consolidation (in June 1905) of the

American National and the National Exchange banks.

The institution was further enlarged in July 1905, when the

Texas National was also merged with it. Royal A. Ferris

is President; J. B. Wilson, E. M. Reardon, E. J. Gannon,

C. C. Slaughter and E. V. Lane are Vice-Presidents, and

Nathan Adams is Cashier.

—Control of the Bank of Los Angeles and the Manhattan

Savings Bank, both of Los Angeles, has passed to F. M.

Douglass (President of the Mercantile Trust & Savings Bank

of that city) and his associates. The Bank of Los Angeles and

the Manhattan Savings Bank were opened on Dec. 16 under

the same management and with an authorized capital of

$25,000 each. It is proposed to convert the Bank of Los An-

geles into a national institution and to change the name to

the National Bank of Commerce. An application presented

to the Comptroller of the Currency for organization under

the new title was approved on the 12th ult. The officers of

the reorganized bank will be F. M. Douglass, President; Lee

A. McConnell, Vice-President, and Charles Ewing, Cashier.

—F. W. Smith has become Cashier of the United States

National Bank of Los Angeles, Cal., in place of E. J. Vawter

Jr. R. B. Harris is Assistant Cashier.

—Philip Kitchin has been chosen Cashier of the Mercantile

Trust & Savings Bank of Los Angeles, Cal., to succeed

Charles Ewing, who is to be the Cashier of the new National

Bank of Commerce of Los Angeles.

—John E. Quinn has succeeded Albert Sutton as Second

Vice-President of the Citizens' National Bank of San Fran-

cisco.

—C. A. Hawkins has become President of the United

States National Bank of San Francisco in place of Byron

Mauzy, and William F. Burbank is Vice-President in.stead

of J. F. Schroth. Emil E. Kahn is Assistant Cashier

—The Fidelity National Bank of Spokane, Wash., has ar-

ranged to increa.se its capital from $100,000 to .$200,000.

The additional stock has been placed with new interests, and

is to be paid in shortly

.

—The Spokane & Eastern Trust Company of Spokane
Wa.sh., of which J. P. M. Richards is President, now has

a .surplus equal to its capital, the directors having lately

increased the amount of the first-named item from $75,000

to $100,000 out of the company's earnings. They
also declared a quarterly dividend of 114 PP'' cent.

The deposits, now over $3,500,000, have gained more than

$750,000 in the past year. E. Wienss, formerly Auditor,

has been elected Assistant Secretary of the institution.

—Articles of incorporation have been filed for the Com-
monwealth Bank & Trust Company of Portland, Oregon.

The capital will be $500,000, and a general banking and
trust business will be conducted. It is said that one of the

objects of the new company will be to facilitate the handling

of the financial affairs of the projected United Railways Com-
pany of Portland.

—The projected Citizens' National Bank of Cheyenne,
Wyo., has completed its organization, the officers being:

T. B. Hord, President; E. W. Stone, Cashier; and Homer
Feurt, Assistant Cashier. The application to organize the

bank was approved in November.
—At the meeting on the 1st inst. of the .stockholders of the

Sovereign Bank of Canada (head office Toronto), it wa,s an-

nounced that the Dresdner Bank of Germany is the pur-

chaser of the 15,625 new shares of stock of the Sovereign,

which, it was reported several weeks ago, would be taken by
a large European bank. The purchase is effected at $2 031 ,-

250, or at $130 per $100 share. The stock which the Dresdner

Bank secures is part of a new i.ssue of $2 ,000 ,000 approved

by the. Sovereign's .stockholders on the l.st inst., thereby in-

creasing the authorized capital from $2,000,000 to $4,000,000.

The remaining new shares are to be issued to the existing

shareholders in the proportion of one share for every two held

at the time of allotment. The bank's paid-in capital is at

present $1,625,000. Besides ratifjdng the increase in the

capital , the stockholders at their meeting also sanctioned the

disposal of the 15,625 shares to the German bank.

—It is stated that a special meeting of the stockholders of

the Traders' Bank of Toronto will be held on April 17 to de-

cide on an increase in the capital—now $3 ,000 ,000. The propo-

sitions to change the date of the annual meeting from June

to January, and to declare quarterly instead of semi-annual

dividends will also be acted upon.

—La Banque Provinciale du Canada of Montreal is seek-

ing permission from the Federal authorities to increase itj5

authorized capital from $1,000,000 to $5,000,000. The sub-

scribed capital is $846,000 and the paid-up amount $823,000.

The bank will not, it is stated, increase the paid-in capital

beyond $2 ,000 ,000 at the present time . Application to make
legal the English title of the institution (the Provincial Bank)

has also been made. It is also the purpose to enlarge the di-

rectorate and to change the par value of the stock to $100 per

share. G. M. Bosworth, Fourth Vice-President of the Cana-

dian Pacific Ry., will be one of the new directors.

—The Imperial Bank of Canada (head office Toronto) wiU

hereafter pursue the policy of paying dividends quarterly,

and not semi-annually as in the past. The date of the bank's

annual meeting has been changed to the fourth Wednesday

in May (instead of in June), and the fiscal year will therefore

end on April 30. The next dividend declared will be for the

two months ending on that date (April 30), payments there-

after being made quarterly on Aug. 1, Nov. 1, Feb. 1 and

May 1.

—The Canadian Bank of Commerce (head office Toronto)

has purchased the Merchants' Bank of Prince Edward Is-

land (head office Charlottetown) . The latter on Dec. 30, it is

reported, had a paid-up capital of $350,400, a "rest" of

$331 ,000, and deposits of $1 ,014,000. The price paid by the

purchaser is not announced, but it is said to be understood

the entire payment has been made in cash. The acquired

bank has operated , in addition to its head office , four branches

in Prince Edward Island—at Alberton, Montague, Souris

and Summerside—and another at Sydney, Nova Scotia.

The Canadian Bank of Commerce has not heretofore been

represented in the Prince Edw.ird Island territory.

—At a special meeting on the 13th ult. the stockholders

of the Standard Bank of Canada (head office Toronto)

authorized the directors to increase the capital from $1,000,-

000 to $2,000,000. Of the new issue $250,000 will be

allotted to the shareholders in the near future at a premium
of 100 per cent. The .selling price of the stock at the present

time, we are advised, is 237.

—The directors of the Royal Bank of Canada (head office,

Halifax) are to increase its paid-up capital by $900,000,

as empowered under action taken by the stockholders in

February 1903. The new stock has been allotted to the

shareholders in proportion to their respective holdings at

a premium of $110 per share of $100. Payment will be

nuide in ten installments of $21 each, the first call due on

March 16 1906. Sub.sequent calls will be made at intervals

of about thirty days. The bank's paid-up capital is novr

$3,000,000. It is announced that its head office will be

removed to Montreal, where the General Manager's office

is now located.

—The Disconto-Gesellschaft, Berlin, reports the final

results for the fiscal year 1905 to have been: Gross earnings,

$6,2.50,000, against $5,655,000 in 1904, and net profits,

$4,450,000, again.st $4,050,000 in 1904. After paying a

dividend of 9.% on the bank's capital of $40,500,000 (against

^H% for the previous three years), the balance to be carried

forward is $175,000, again.st $125,000 in 1904.

—The annual report of the Deutsche Bank of Berlin
, just

issued, shows progress in all departments. The turnover

for the year exceeds 19 billion dollars, an increase in volume
of business of more than 16%. The u.sual dividend of 12%
per annum was declared.



546 THE CHRONICLE. [Vol. lxxxh.

DEBT STATEMENT FEBR [/AKF 28 1 906

.

The followiiiR staU'inonts of the jjublic debt and Treasury
cash holdings of (he Unitt'd Stakis an? made up from official

liguro.s issued l'\-b. 28 1906. For statement of Jan. M 1900
see issue of Feb. 17 1900, page 370; tluit of Feb. 28 1905, see

March 11 1905, page 1030.

INTEREST-BEARING DEBT FEBRUARY 28 1906.

Amount Amount Oulstandlng
issued. RegLitered. Coupon. Total.
$ S $ $

5'.)r>,942.350 5S7,G:{7.150 8,305.200 59.').942, .'{.5

l'.»S,792,()(;0 :i2,717,210 .'!1,22H,220 f>:i,945,4r)0
740,932,900 82,411.450 34,343.600 110.755.050
40,012.750 26.410
102.315.400 93.250.800 25.239.100 118.489.900

Interest
pnyablr.
-Q.—J.

' • Ttar 0' lAian—
2s Consols or l;»30
3s, Loan of l!l()S-IS...

43. I'^undeil loan. 1907.
4s. RefiimrK certificates.Q.—

J

43, Loanon925 Q.—F.

.:;%^:

Aggregate Int.-noarlng Debt. 1,737.996.060 796.016.640 99,116.120 895.159.170
Note.—Denominations of bonds are:
Of $10. only refundlni; certificates; of $20. loan of 1908. coupon and registered.
Of $50. all issues except 3s of 190S; of $100, all Issues.
Lf $500, all except h=.o( 1904 coupon; of $1,000, all Issues.
Of $5,O0O, all remstored 2s, .3s and 4s; of $10,000, all registered bonds.
Of $20,000. registered 4s. loan of 1907; of $50,000, registered 2s of 1930.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Jan. 31.

Funded loan of 1891. continued at 2%. called May 18
1900; interest ceased August IS 1900_. $50.200 00

Funded loan of 1891, matured September 2 1891 2G.700 00
Loan of 1904. matured February 2 1904 150,250 00
Old debt matured prior to Jan. 1 ISOlandlater 937.675 26

Feb. 28.

$55,200 00
26,700 00
137,150 00
937.655 26

Debt on which interest has ceased $1,170,825 26 SI. 150. 705 26

DEBT BEARING NO INTEREST.
United States notes $346,686,016 00
Old demand notes 53,282 50
National bank notes—redemption account 40,322,758 50
I'ractional currency, less $8,375,934 estimated as lost or destroyed.. 6,866,709 08

Aggregate debt bearing no interest S393.923.766 08

RECAPITULATION.

ClassijUation of Debt—
Interest-bearing debt
Debt, interest ceased
Debt bearing no interest

Feb. 28 1906.
. $895,159,170 00

1.156,705 26
. 393.923,766 08

Jan. 31 1906.
$895,159,180 00

1,170.825 20
389.079.673158

Inc. (+) or
Dec. (—).

—$10 00
—14.120 00

-4.844,092 50

Total gross debt $1,290,239,641 34 $1,285,409,678 84
Cash balance m Treasury.a. . 302,718,086 16 293,885,082 51

-1-54,829,962 50
-t-8.S33.003 65

Total net debt $987,521,555 18 $991,524,596 33 —84,003,041 15

• a Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on Feb. 28 1906
of $1,290,239,641 34 and a net debt (gross debt less net cash
in the Treasury) of $987,521,555 18.

TREASURY CASH AND DEMAND LIABILITIES.—
The cash holdings of the Government as the items stood
February 28 are set out in the following:

ASSETS.
I

LIABILITIES.
Trust Fund Holdings— $ | Trust Fund Liabilities— S

Gold coin 542,360,869 00 [Gold certificates 542,360,869 00
Silver dollars 467,164,000 00| Silver certificates 467,164,000 00
Silver dollars of 1890... 7,969,000 00 1 Treasury notes of 1890.. 7,969.000 00

Total tru.st fund 1
General Fund Holdings-

Gold coin and bullion
Gold certificates
Silver certificates
Silver dollars
Silver bullion
United States notes
Treasury notes of 1890.

.

National bank notes
Fractional silver coin
Fractional currency
Minor coin
Bonds and interest paid.

017.493,869 00

75,790
50,027
4,411

13,732,
1.697.

10.594,
56,

13,588,
9,787,

754
26,

,518 18
,550 00
037 00
099 00
,392 82
139 00
545 00
277 00
502 88
137 33
.469 76
.907 35

Tot. in Sub-Treas'ies. 181,066,575 32
In Nat. Bank Depositories

Credit Treasurer of U. S. 56,267,644 55
Credit U.S.dis. officers. 9,065.820 21

• Total in banks 65,333,464 76
' • In Treas. of Philippine Islands

—

Credit Treasurer of U. S. 2.823.783 02
Credit U.S.dis. officers. 2,240.920 88

ETotal in Philippines.. 5,064,703 90

Reserve Fund Holdings—
Gold coin and bullion 150,000.000 00

Grand total 1,418.958,612 98

Total trust liabilities. 1.017
Gen . Fund Liabilities—

National bank 5% fund.
Outstanding checks and

drafts
Disbursing officers' bal-

ances
Post Office Department

account
Miscellaneous items

56

493,869 00

.640,177 21

,418,293 08

,716,640 87

,114,622 00
,856,924 66

Total gen'l liabilities. $98,746,657 82

Cash Balance and Reserve—
Total cash and reserve.. 302,718,086 16
Made up of

—

Available 152,718,086 16
and

Reserve Fund

—

Gold&buU. 150,000,000 00

Grand total 1,418,958,612 98

: ! [From our own corre.spondcnt
.]

Saturday, February 24 1906.

Up to Thursday afternoon there was a depressed and
anxious feeling in the stock markets. The news from Alge-
ciras was very unfavorable. In Paris there was a sore and
angry feeling, and in Germany there was very much less con-
fidence than previously. Moreover, there was a heavy fall

in South African mining shares, caused by exaggerated ideas
as to what the new Government would do in South Africa
regarding Chinese labor. And as a result there were fears

of many failures during the .settlement then going on. The
settlement came to an end on Thursday evening, and it

turned out that there were, in fact, only two unimportant
failures. This gave encouragement which was greatly
strengthened by lib(>ral buying from the Continent, especially

by France and Germany. Prices had fallen to a level below
anything known since the South African war broke out.

Con.sequently the large operators saw their opportunity,
and they began to buy on an extensive scale.

The ri.sc has been further encouraged bj' the statement
made in the House of Commons on Thursday afternoon b}'

Mr. Winston Churchill in the name of the Government. The

statement is considered rea.ssuring. It comes in brief to this:

that the question of the continuance or stoppage of Chinese
lal)or will be left to the two new colonies to decide for them-
.selves when respon.sible Government is established some time
in the course of the present year. Another rea.ssuring cir-

cumstance is the large amount of gold which has been re-

ceived by the I3ank of England during the pa.st week or ten

days. There had been much disappointment becau.se the

Bank had not increased its strength as much as was expected,

although all the foreign exchanges were in its favor. At last,

however, gold has begun to pour in, and the belief is thus en-

gendered that in the course of the next few weeks money \vill

become plentiful and easy. A still more important influence

is favoring the market, if it turns out to be well founded.

Baron de Courcel, who for a long time represented France at,
the German Court, was recently .sent to Copenhagen to repre-
.sent the PVench Government at the funeral of the late King
of Denmark. While there he was invited by the German
Emperor to stop on his way home at Berlin. He has stayed
for some days, and, rightlj' or wrongly, the impres.sion pre-
vails all over the Continent that the Emperor and he have
had very important conversations respecting Morocco. The
I3aron has just started for Paris, and the hope is strong that
he will be able to submit terms to his Government which may
turn out to be a basis for a satisfactory settlement of the
questions at issue respecting Morocco.

All the.se things have combined to create a much better
feeling. Still there is not much business doing, for in Paris
the bullying and humiliation to which France has been sub-
jected has made a deep impression. There is universal sus-
picion of Germany, and nobody is prepared to enter into new
risks. Of course if a satisfactory arrangement is arrived at
the feeling will pass away and bu.siness will improve. But
if the conference breaks up without settling anything, the
best opinion in Paris is that French resentment and suspicion
will be greatly increased and that business will be consider-
ably checked for some time to come.

In Germany there is a more hopeful feeling and trade is

exceedingly active. During the month of January the traffic

returns of the Prussian State railwaj^s showed an increase in
the passenger traffic of 83^% compared with the correspond-
ing month of last year and of 173^% in the goods traffic. It
is to be recollected that the new commercial treaties come into
effect on the 1st of March, and that every effort, therefore,
is being made both to get goods into Germany and to get
them out for abroad before the treaties come into force. The
goods traffic increase, therefore, may be temporary. Cer-
tainly it is to a considerable extent due to causes which will

soon cease. But the increase in passenger traffic suggests
that Germany is in an exceedingly prosperous condition.

During the week ended Wednesday night the Bank of
England received from abroad gold amounting to £1 ,229,000.
On Thursday it received a further sum amounting to £417,-
000. On the other hand, gold was taken out of the Bank on
Thursday amounting to £130,000, and all the exchanges are
favorable to this country. The probability appears to be,
therefore, that the reserve will rapidly increase now. In-
deed, already there is some slight easing off of rates. It is

not probable, for all that, that there will be much change
until nearly the end of March, for the collection of the revenue
is now on an immense scale , while the Government disburse-
ments are not exceptionally heavy. Apparently the new
Government is exerting itself to the utmost to cut down ex-
penditure. Still, it may be that it is only preparing for large
disbursements for shipping contracts and the like, wliich it

knows will have to be made before the end of the financial

year. For the moment, at any rate, the Government de-
po.sits at the Bank of England are very large, while revenue
collections, being also very large, are adding to deposits
every day. The result is that the Bank of England has com-
plete control of the open market. The Continental banks
in the present .strained relations between France and Ger-
many, are not inclined to add much to their balances in
London, and therefore the market is not receiving the relief

it could otherwi.se have counted upon. In all reasonable
probability, then, money will continue scarce until nearly
the end of the financial year.
The India Council offered for tender on Wednesday 120

lacs of drafts, and the applications amounted to nearly
440 lacs, at prices ranging from Is. 4 l-16d. to Is. 4j^d. per
rupee. Applicants for bills at Is. 4 l-16d. and for tele-

graphic transfers at Is. 4V9d. per rupee were allotted about
35% of the amounts applied for.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,
compared with the last four years:

1906. 1905. 1904. 1903. 1902.
Feb. 21. Feb. 22. Feb. 24. Feb. 25. Feb. 26.

£ £ £ £ £
(;irculatlon _ 27,908,280 26.986,870 27.629,180 28,106,406 28.487,485
Public deposits 16,809,630 16,430,403 14,066,467 12,368,311 16,028,966
Other <lcposita 42,5:53,221 3S, 612,289 .39,603.882 42,633,969 42,003,540
(!(ivcrnn\t securities 15,228,867 15,603,5.85 19.229,834 14,8.34,253 17,274,486
Oilier securities 35,836,784 27,308,787 26,527.680 32,304,523 33,988,508
Reserve, notes* coin 26,554.091 .30,316.353 26,304.842 26.114,026 27,139,798
('iiinitbull.,both dep .36,012,971 38,853.223 35.484,022 36,045.496 37,852.283
Prop, reserve to lia-

bilities p. c. 4i';i 55 1-16 48 13-16 47H 45 1-16
Bank rate p. c. 4 3 4 4 3
Comsols, 2!4 p. c... 90K 91 86H 92 7-16 94 11-16
silver 30^^d. 27 15-16d. 26 15-16 22 5-16d. 25 5-18d.
Clear.-housereturns 213.1 18,000 199,865,000 169.206.000 167.887.000 172,030,000
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The rates for money have been as follows

Bank of England rate
Ove^i- Market rates—
Bank bills—3 months—4 months—6 months
Trade bills—3 months— 4 months

Interest allowed for deposits—
By joint-stock banks
By discount houses:

Atcall
7 to 14 days- •

Feb. 23.
4

3H
3M
3K
,4^
|4M

2H

3
3J<

Feb. IG.
4

3H
3H
zy»
414

4@4M
2H

3
3Ji

Feb. 2.
4

3H OK. 3 14
35^(a>8 11-lG

4&A\4
4@4)|

2H
3
3H

The Bank rates of discount and open market rates at the

chief Continental cities have been as follows:

Feb. 24. Feb.n. Feb. 10. Feb. 3.

Rates of Bank Oven Bank Oven Bank Open Bank Open
IntereUat— Rate. Market. Rate. Market. Rate. Market. Rate. Market.

Paris 3 2H 3 2M 3 2% 3 2 9-16

BerUn I'll .I I 3)1 b 3y. b 3V. 5 3%
HambiVrg --- 5 3« 5 3M 5 3?! 5 3H
Frankfort"":" 5 [319-16 5 3% 5 3B7-16 5 3^
Ainsterdam .-.3 2^^ 3 2« 3 2% 3 2 11-16

Brussels -- 4 • 3^ 4 3% 4 3|< 4 3%
Vienna _::::: 4M -4^ 4H 4 4>^ 3% 4J^ 4
St. Petersburg _ 8 nom. 8 Jnom. 8 nom. 8 nom.
Madrid __.. — 4H -4 4}^ 4 4}^ 4 4H 4
Copenhagen 5 4}^ 5 4H 5 4!^ 5 4H

Messrs. Pixley & Abell write as follows under date of

February 22:

GOLD.—There have been no outside demands for gold during the'week, and, ex
cepting the amounts required for shipment to India, the Bank has bought all the ar-

rivals and in addition has received gold from Holland. £586,000 is due next week
from South Africa and £556,000 the week following. Of the large arrival from Aus-
tralia and India, £1,700,000 was tor account of the Secretary of State for India.

The movements at the Bank comprise total receipts of £ 1 ,526,000, of which £807.000
Is in sovereigns from Australia and £599,000 in bar gold. £195.000 has been with-
drawn £170 000 being for South .\merica. Arrivals—Bomb.ay, £1,084,000; Au.stra-

lia £838 000; South Africa, £284,000; West Africa, £14,000; West Indies, £8.000:
total £2 228,000. Shipments—Bombay, £70,900; Colombo, £5,250; Madras, £500;
total, £76,650.

SILVER.—TheKhigh level in silver is still maintained, and we quote to-night
30 9-16d. for cash,"with a steady market. The Indian Government is the most im-
portant buyer, and with any competition the price quickly advances. Forward silver

is 9-lfid. under spot at 30d. The Indian quotation is Rs. 76 13-16d. per 100 Tolahs.
Arrivals— New York, £ 148,000; West Indies, £ 1 4.000; total, £ 162,000. Shipments-
Bombay. £225.100: Bombay (in Mex. Dole.), £432.000; Sydney (in com), £20,000-
total, £677,100.

MEXICAN DOLLARS.—There have been a" few transactions in these coin, and
the last price was 29 ll-16d. £146,000 has arrived during the week from America.

The quotations for bullion are reported as follows:
Feb. 15.1 SILVER. Feb. 22.
.s. d. London Standard. d.

77 9J^ Bar silver, fine, oz 30 9-16
76 4Vi
76 AVi
76 4 H~' 4H

GOLD. Feb. 22.
Londion Standard . s. d.

Bar gold, fine, oz 77 9J4
U.S. gold coin, oz 76 4H
German gold coin. 0Z-- 76 j 4)4
French gold coin, oz -76 4\i
Japanese yen, oz 76 4H 76

SILVER. Feb. 22. Feb. 15.
London Standard. d. d.

B.ar silver, fine, oz 30 9-16 30%
" 2 mo. delivery, oz.30 29 15-16

Cake silver, oz 33 33 1-16
Mexican dollars nom. nom.

a Nominal.

The following .shows the imports of cereal produce into

the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.
Twenty-live weeks. 1905-06. 1904-05. 1903-04. 1902-03.

Imports of wheat, cwt 38.705,000 48,767,000 42,803,461 38,531,334
Barley 13,497,000 13,430,000 19,222,168 16,989.180
•Oats 5,859,500 6,283,200 7,845,198 7,809.874
Peas 1.028.535 1.1.32,581 1,212.299 1,021.744
Beans 471.7.30 870.310 1.225.478 1.044.162
Indlancorn 22.417.500 21.858,700 25,438.197 18.427.305
Flour 7.920,900 5.757,020 12,000.524 9.441,244

Supplies available for consumption (exclusive of stock
on September 1):

1905-06.
Wheat imported, cwt 38,705.600
Imports of flour 7.920.900
Sales of home-grown 19.447.219

Total --.66.073.719
Averageprice wheat, week 28s. lid.
Average price, season. 28s. ()d.

1904-05.
48,767,000
5,757.020
9.153.352

63.677.372
:«s. 5d.
30s. 3d.

190.3-04. 1902-03.
42.803.461 38.531.334
12.000.524 9.441.244
10.163.560 12.959.373

64.967.545 60.931.951
26s. Ud. 25s. 4d.
26s. lid. 25s. 6d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Wheat qrs
Flour, equal to. qrs.
Maize qrs

This week. Last week. 1905. 1904.
. 3,345,000 2,910.000 3.333.000 2.745.000

,225,000 260,000 162,000 185.000
805,000 730,000 490.000 055,000

English Financial Markets—Per Cable.

The daily clo.sing quotations for securities, &c., at London
as reported by cable have been as follows thc^ past week:

London.
Weekending March 9. Sat. Mon. Tues. Wed. Thurs. Frt.

Silver per oz d. 30 29% 295^ 29H 29 11-16 29 5-16
Consols, new. 2}^ per cents.. 90H 90 1-16 90)^8 90 7-16 90U 90 9-16

Foraccount^.. 90,-16 901^ 90H 90 11-16 OO'U 9013-16
French Rentes (m Paris) fr.. 99. 57J^ 99.40 99.40 99.50 99.50 99.65
*A'^°^"-'r'"'^ V'S'""^ *^ii 13^ 12% 1254 13!4 13'/k 13'iAtohrop.& Santa Fe 925^ 92H 92 92^8 93h 9"

Preferred. 105H 105K 105 106 105H 106
Ba timore & Ohio 113';i 113^ 112^ 113Ji 113 114

Preferred 99 99 99 99 99 99
Canadian Pacific 17534 1747^ 1741^ I7534 1755.^ 170 iz
Che«.pi'ake&Ohlo _..57M 56J^ 56J^ 57H 58 58 j|Chicago (ircal Western 2IH 21i^ 21 21'4 21 21!^
^'i',r'):")"l,";'"'^*''"S^*P--182K 183' 182 lH3p, 183,1^ ClHlH
Denver & Rio Grande 45H 44^ 44H 44H 45 46

Prcfencd.... 90K 90 89}| 90^ 89 V^ 90
^l,?.'r„?l?T" -.- 4*K 43H 42^ 43^ 43 44HHrst preferred . 80K 79'X 79 7954 79H 79?iSecond r)referrcd 70 70K BQK 7o(? 70'^ 71
Illinois Central 173 174 in' 172^ 172^ 173^4
Louisville,& Na,shvme 150 150 149 150^ lilp, 151^
Mexican Central ^ 25 25 241<; 24!^ '>4'^ 25KMo Kans.& Tex., common. 35 .35 .34' .3.5j| 3b fwil

Preferred 70U 7;} 71 f-jp. -ri 7SU
National RR. of Mexico 41 40!^ 40K 4bt< 40 4()

"

N.Y. Central* Hudson.... 1.^0H 15()^ 149^ 150 150 151
N. V. Ontario & Western... 5IU 51L< 505^ rkna^ .50J^ 5l'<
Norfolk & We.stern, common 87 • 88 87 8SH 89 89»|

Preferred. 94)^ 943^ 94^ 93^^ g.^y 93^Northern Pacific 220 218 216H 220 225
°i;<:''"^5;;'?P'a 71K 71 70II 71H 7IK 71'^

nHrst preferred 4TA ATA 47H 47^ 47)^ 47^aSerond preferred 51 51 •\nU in 5oil 5oilRock I.slaml Co ^^y, Dy^ f/' _50 50^ 50H
Southern Pacific G7V A76J r.-, ^75^ f.ri7 r.^tj

'"'V>rMo?rn'/-''""""°"- ---.^9^ 39^ 39)4 41 ' 41^1 AlH
I'n^^n m '"^ 103 102H W3V, 104 104i
^

iiSfFj'^'?'"'
'^""''""" 156^ 15454 15454 155)1 155U 1.575^

.
l^'^Pfe"';''- 99 99 my. 98H 9sa 99'4

Wabash . 24 23M 23 23'/i 23)4 24

Debenture "Ba" H2ii 82^ 82 85 84 84

a Price per share, bt steriins; per share c Ex-dlvldend.

TREASURY CURRENCY HOLDINGS.—The follow-

ing compilation, based on official Government statements,
indicates the currency holdings of the Treasury on the first of

January, February and March 1906. Statement for correspond-

ing dates in previous year will be found in our issue of March 11

1905, page 1039.

TREASURY NET HOLDINGS.
Jan. 1 1906. Feb. 1 1906. Mch. 1 1906.

Holdings in Sub-Treasuries— $ $ $
Net gold coin and bullion 284.836.080 259.856.877 276,418.068
Net silver coin and bullion 13.445,342 22,000,537 19,840,529
Net U.S. Treasury notes 55,116 28,721 56,545
Net legal-tender notes .- 3,418,925 8,987,735 10,594,139
Net national bank notes.. 13,740,872 18.740.257 13.588.277
Net fractional silver 6.961,490 9.521.847 9.787.503
Minor coin. &c 628.199 817.788 781,514

Total cash in Sub-Treasuries.- .323,086,024 319,953,762 d331.066,575
Less gold reserve fund 150,000,000 150.000,000 150,000,000

Cash balance in Suh-Trea.suries 173,086,024 169,953,762 181,066,575
Cash in national banks 64,764,.367 64.343.644 65.333.465
Cash in Philippine Islands 5.195.977 5.148,603 5,064,704

Net cash in banks, Sub-Treasuries... 243,046,368 239,446,009 251,464,744
Deduct current liabilities.a 103.265.995 95.560.926 98.746.658

Available cash balance 139.780.:573 143.885.083 152.718.086

o "Chiefly disbursing ofTlcers'ibalances."

d Includes $1,697,393 silver bullion and 5781,514 minor coin. &c., not included

in statement "Stock of Money."

STOCK OF MONEY IN THE COUNTRY.—The follow-

ing table shows the general stock of money in the country,
as well as the holdings by the Treasury, and the amount in

circulation, on the dates given. The statement for March 1

1905 will he found in the "Chronicle" of March 25 1905,

page 1154.
—StocKip! Money Mch. 1 1906^ Money in Circulation

In United Held in Mar. 1 Mar. l

States. Treasury.d 1906. 1905.
» s s s

Gold Coin & Bullion. 1,417.007,439 225.790.518 648.856.052 645.751.720
GoldCertiflcates.a.. 50.627.550 491.7:53,319 482.556.819
standard Silver Dols. 560.259.865 13.732.099 79..363.766 74.329,719
Silver Certificates.a. 4,411,037 462,752,963 461,761.899
Subsidiary Silver... 117.168.956 9.787.503 107.381.453 100.214.885
Treas. Notes of 1890. 7,959,000 56,545 7,912,455 10,283,583
United States Notes. 346,681,016 10,594,139 336,086,877 332,619,383
Nat'l Bank Notes... 550,803,895 13,588,277 537,215,618 453,096 ,704

Total 2.999.890,171 328,587.668 2.671,.302,503 2.560.614.712

Population of the United .States March 1 1906, estimated at 84.194.000; circula-

tion per capita. $31 73.

a For redemgtion of outstanding certificates an exact equivalent in amount of the
appropriate kinds of money is held in the Treasury, and is not included in the ac-

count of money held as assets of the Government.

d This statement of money held in the Treasury as assets of the Government does
not include deposits of public money in National Bank Depositaries to the credit of

the Treasurer of the United States, amounting to $56,267,644 55.

DIVIDENDS.
The following dividends have been announced this week:

Name of Company.

Railroads (Steam)
Baltimore Che.sapeake & Atlantic
Manhattan Ry. (quar.).
Pitts. Bess. & Lake Erie..
St. .loseph South Bend & Southern,com.

Preferred
Southern ,

pref
UnitedN. J. RR. & Canal (quar.)

Street Railways.
Boston & Sub. Elec. pref. (quar.)
Chicago City Ry. (quar.)
Havana Elec. Ry.. pref. (quar.) (No. 1)
Interboro\igh Rapid Transit (quar.)
Toronto Ry. (quar.)
Philadelphia Traction
United Tr. <t Elec. Providence (quar.)

Trust Companies.
Fifth Avenue (quar.)
Franklin. Brooklyn (quar.)

Miscellaneous.
Amer. Agricultural Chemical, pref
Amer. Beet Sugar, pref. (qu.) (No. 27).
American Can . pref . (quar .) -

American Car & Foundry, pref. (quar.).
Amor. Smelt, it Ret.. com.(qu.) (No. 10)
American SnulT. com. (quar.)

Preferred (quar.)
American Tobacco, pref. (quar.)
Celluloid Co. (quar.)
Chic. .lunct. Rys.&U.Stk.Yds.,com.(qu)

Preferred (quar .).

Cumberland Tel. & Tel. (qu.) (No. 90)..
Guggenheim Exploration (quar.)
International Paper, pref. (quar.)
International Silver, pref. (quar.)
Mackay Companies, pref. (quar.)
iMass. Lighting Co.'s (quar.)
New York Dock, pref
Railway Steel Spring, com -

Per
Cent.

3
IM
IH
1

2)^
2)^
2H
75c.
2K
1
2

$2
IM

3
3^

3

Vi

2\i
iy2

iH
2
IH

15|
IH
1

1

IH
1,4
2

When
Payable.

Mar.
April
April
Mar.
Mar.
April
April

April
April
April
April
April
April
April

Mar.
Mar.

April
April
April
April
April
April
April
April
April
April
April
April
April
April
April
April
April
April
April

Books Closed.
Days Inclusive.

Holders of rec.
Mar. 17 to
Holders of rec.
Mir. 11 to
Mar. il to
April 8 to
Mar. 21 to

Mar. 7
Mar. 27
Mar. 15
Mar. 15
Mar. 15
April 18
April 1

Holders of rec. Mar. 15

Mar. 31
Mar. 20

to
to

April 3
April 1

Holders ol rec,
Mar. 14 to

Mar. 9
April 2

Holders of rec. Mar. 30

Mar. 14
Holders
Mar. 17
Mar. 11
Mar. 31
Mar. 16
Mar. 16
Mar. 16
Mar. 8
Mar. 15
Mar. IS
Mar. 21
M.ar. 18
Mar. 16
Holders
Mar. 19
Holders
Holders
Mar. 23

to
of rec.

to
to
to
to
to
to
to
to
to
to
to
to

of rec
to

of rec.
of rec

to

April 1
Mar. 17
April 2
April 2
April 16
April 2
April 2
April 2
April 2
April 2
April 2
April 2
April 2
April 1

Feb. 21
Mar. 31
Mar. 31
April 2
April 3

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

liy Messrs. Adrian H. Muller & Son:

Stocks.
50 Conn. Fire Ins. Co. of

Hartford 401 ^
.50 Stanpourt Laundry 5
.39 Brooklyn Rank 150
10 Title C.nar. & Trust Co.. 665
9 Trust ('o. of America 740

Vi Westclies, \- Uronx Title
Altge. <t Cuar. Co 175^

25 Nat. Bank of Commerce. 190
7 l.awversTitleIns.&Tr.Co.:310'^.
5 Amer. Kxeh. Nat. Bank.2(i0'4
5 N. Y. Life Ins. & Trust

Co 1060,1^-1002
9 United States Tr. Co... 1:591

67 Cold & Stock Tel. Co .. .V2:iH
192 Allan, it Birmint,'. Bv.pf. 45
S62 .50 Allan. * Birminj;. R.v.

scrip... .. . .$27 lot

>s7orA-,s-.

4:?0 Allan. & Birm. R.v. com. 25
.S125 Allan. & Birm.Ry.scrip »201ot

Bonds

.

.?3,000 .Schenectady Ry. Co.
.5s. 1925 no

$10,000 La<k. Iron & S. Co.
1st .5s, I92t'i. V. & A 100

.SI.000 Old Dominion S. Co.
i:en. .5s, 191.3, M. & S 100^

$40,000 Allan. & Birm. Ry.
1 St 5s 1 02-103

$1,519 85 Atlan. & Birm. Ry.
1st .5s, scrip $1 ,500 lot

T'articipation cert, in certain
inoceeds $1 15.000 Bruns. &
Birm. HR. Co. 1st M.
bond? $1.1.50 lot
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Statement of New York City Clearing House Banks.

—

The following stutcincnt sliow.s tlu' condition of the New
York City Clearing House bank.s for tlu; week ending

March 3. It should be di.stinetly understood that a.s

to all items except capital and surplus the figures are the

averages of the daily results, not the totals at the end

of the week. In other words, in reporting loans and de-

posits and holdings of specie and legal tenders, the prac-

tice is to take the aggregate of the amounts for the several

days of the week and divide this aggregate by th? uumi) r

of days.
We omit two ciphers (00) in alt cases.

Banks.
00s omitted.

Bank of N. V..
Manhattan Co.
Merrhanls'
Mechanics'
America
Plienlx
City
Chemical
Merchants' Ex.
Gallatin
Butch. & Drov-
Mech.it Trailers
Greenwich
Amer. Exch
Commerce
Mercantile
Pacific
Chatham
People's
North America.
Hanover
Irving ._
Citizens' Cent.-
Xas?au
Market & Fult_
Shoe & Leather
Cornlixchanse.
Oriental
Imp. & Traders'
Park
East River
Fourth
Second
First ._
N. Y. Nat. Ex.
Bowery
N. Y. County.

-

German-Amer .

Chase
Fifth Avenue.

.

German Ex
Germania
Lincoln
Garfield..

|

Fifth
Metropolis
West Side
Seaboard
First N.,Bklyn.
Liberty
N. Y.Prod.Ex.
New Amster
Astor

Capital. Surphts.

$
2.000.0
2,050.0
2.000,0
3,000.0
1.500,0
1,000.0

25,000.0
300.0
600,0

1 .000.0
300.0
700,0
500,0

5.000,0
25.000,0
3,000,0
422,7
450.0
200.0

2.000,0
3.000.0
1,000.0
2.550.0
500,0

1

1.000,01
1 ,000,0
2.000,01

750,0l
l,500,0i
3.000.01
250.0

3.000.0
300.0

10.000.0
1.000,0
250,0
200,0
750,OJ

1,000,0
100,0
200,0
200,0
.300,0

1,000.0
250,0

1,000,0
200.0

1,000,0
300.0

1,000,0
1,000,0
500,0
350.0

Loans.

S
2.729.2
2.590.4
1.413.1
3.415,5
3.807.7
280.6

18,771,7
7,806.5
396,7

2.284.9
142.5
370,7
605,5

4,502,5
12,540,2
4,380,7
665,7

1.053.4
442.7

1.931.2
7.287,8
1,095,5
678.6
331.3

1,383,8
487,5

3,390,9
1,112,3
0.755.1
7.459.1

118.1
2.928.5
1.591.8

17.351,0
912,4
775,1
.824,4
550,8

.).284.9

1.753,4
762,2
904,4

1,492,4
1,291,1
425,8

1,618,7
709,8

1,057,6
6.38,9

2.122.0
544,4
607,5
651,1

$
16.883.0
23.127.0
12.024.3
18.498.0
23,313.4
7.289.0

153,819,1
26.043.4
5.285,9
8, .'575,6

2,453.6
5,859.0
5,001,1

.30,088.1
138,191,7
21,648.4
3,254,8
6,021.0
2.135.2

14,802.1
48,333,3
7,509,0
18.060.6
3.502.3
7.2.53.9
5,679.2

31.251,0
9,037,9

23,903,0
72.832,0
1,301.0

19.171.0
10,268,0
86,108,9
8,775,4
3,235,0
4,794,2
4,290,8

47,639,1
10,140,4
3.049,5
2,942,2
14,499,4
7,768,2
3.038.6
9.693.9
4,107,0
16,838.0
4,195,0
10,793,4
5,948,3
5,876,5
4,229,0

Specie. Legals. Deposl.

Totals.. 116.472.7:145,655,1 1040,838,7 182.672,8 79,722,2 1029.545.0 25.4

S
2.722,0
5.438.0
3,300,5;
3.222,0
4,450,0
1,357,0

25.723.6
5.101.3
861.5

1.162.2
593.9
850,0
812.9

5.417,0
20.023.6
3.267,6
309,2
623.2
92.9

2.458,9
7,167,0
1,248,5
3,543,1
250,7

1.203,6
1,3.30,4
6.042,0
1,592,9
3,878,0
13.907,0

213,7
2,941,0
816,0

16,972,2
1,742.8
454.0

1.163.1
701.5

12,210.4
2,329.1

190,0
492,7

1.494,2
1,814,4
610,7

1,228.2
748.0

3,829.0
5.32,0

1.353,8
1,237.0
983.8
658.0

lie-

Iseve

$
1.466.0
2.210.0
1.212.8
1.668.0
2.079.0
238.0

7.690.8
1.710.2
564.9
593.1
74.0

684.0
523.5

1.579.5
10,383.3
1.3C9.7
370.9
874,9
605,4

1,229,4
6,618.7
420,2

1,175,0
479,4
093,5
377,8

3,837,0
409,5

1 ,385,0
7,098,0

146,3
2,601,0
1,771,0
2,333,2
430,2
252,0
576,5
191,0

1,434,6
688,9
850.0
778.7

2,263.4
280,4
163,8
755,3
379,0

1,052,0
445,0
621,4
423,5
687,9
315,0

$
15,315
27,300
15,580
18,031
25,387
6,587

135,028
25.338
5.572
6.382
2.717
6.320
5,372

24,212
117,751
18,278
3,673,
6,010
2,578
14,502,
55.381
7.035;
18.010
3,844
7.112
7,070

37.099,
9.175

20.990
S3,300;
1.480

21.597
11,0.30
72,880
8,453
3,612
6.010
4.174

54.044
11. .360
4.207
5,029
15,083
8,1.35
3,169
9,818
4,507

20,224
4,217
8.654
6.845
0,964
4.015

.0|27.3
0,28.0
6 29.0
0|27.1
4 25.7
0,24.2
6124.6
3120.8
5 25.5
2,27.4
3 24..^)

24.

J

24.

S

5128.8
1125.8
5! 25.3
5 18.5
8 24.9
4,27.0
3125.4
li24.8
0]23.7
8125.3
3119.0
8126.6
9I24.I
0120.2
3 21.8
OI25.O
0125.1
3 24.3
1 25.9
0!23.4
0126.4
9! 25.

8

19.5
2 28.9
9 21.2
8 25.2
4 26.5
,2 24.7
.5 22.5
,5 23.8
,5125.

24.4
20.1
25.0
27.1
23.1
22.8
24.2
24.0
24.2

a Total United States Deposits included, S8,555 900.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending March 3 1906, based on average of (Uiih-

results.

We omit two ciphers (00) in all cases.

Loans Legal Deposit with
Tender
and

1 i\'el

Deposits.00s omitted. Capital. plus. Invest- Specie. Clear- Other
ments. Bank ing Banks,

Notes. Agent. &c.

N. V.Cify.
Boroughs 0/
Man.&BT'x. $ S S S $ S $ .S

Wash. H'g'ts 100.0 1.54.4 855,9 13,2 35,4 74,8 686.3
Century 200.0 130.1 1,0.39,3 29,7 62.8 39,7 33. J 1,000,3
Chelsea 100.0 75.2 573,9 43,1 21,6 79,7 171,4

1
816 1

Colonial 100,0 332.4 3,897,8 67,4 337,4 379,0 168,2 ' 4,588 5
Columbia . .

.

.300,0 379,3 6,378,0 379,0 322,0 305.0 3.7 6,903,0
Con.sol. Nat. 1.000,0 1,004,9 4,610,1 550,7 70,1 390.1 78.0 3,261,0
Fidelity 200,0 130,2 989,1 18,5 54,5 85.9 993 I

14th .Street.. 500,0 114,3 4,765,4 195,9 313,4 328.0 24.0 5,394,3
Hamilton .

.

200,0 142,5 4,41<),3 205,0 168,2 163.0 210.0 4,859,5
Jeffer.son 400.0 435,2 3,648.5 11,6 162.4 142.8 213.4 3,621,7
Mt. MorrLs .. 250,0 161,4 2.944.7 145,4 112.0 215.1 57,0 3.417 3Mutual 200,0 285,4 3.889,3 24,9 280,9 200,4 57,6 4.014.2
19th Ward .

.

200,0 224,9 3,4.30,2 20,8 275,4 435.9 3.891.5
Plaza 100,0 280.4 4,229,0 2,58,0 229,0 187.0 4.505
Riverside . .

.

100,0 103,1 1,654.0 21,6 142,1 1I6.I 88,6 1,857 7
State 100,0 1.186,3 11.372,0 698.0 348,0 1.280.0 711,0 13,585,0
12th Ward .

.

200,0 159,3 2,391,0 30.0 203.0 204.0 40,0 2,944,0
2.3d Ward... 100,0 137,2 1,704.6 52.4 171,3 126.9 1.39,2 2.092.3
Union Exch. 7,50,0 668,2 7,154,0 27.8 465,3 .379.9 400.0 7.027,6
United Nat.. 1,000,0 182.2 2,299.9 249.3 76,6 96,8 53.8 1,335,9
Yorkville . .

.

100.0 327.3 3,100.4 41.2 307,3 230,0 148.1 3,707 7
Coal & 1. Nat 300,0 256.0 3,316,0 605,8 202.0 563,9 56.0 3.785.6
Metropolitan 1,000,0 344,0 4,244,1 273,4 63.9 354,2 697.4 4.337.2
34th St. Nat. 200,0 203,2 1.2.50.4 256.4 31.8 107.3 5.1 1.236.1
Bat'yPk.Nat 200,0 107,1 730.0 122.9 9.8 83,2 594.2

Borough oi
Brooklyn

.

Borough . .

.

200,0 119,0 2.31 3.8 44.5 192.4 179.7 106.0 2.007,1
Broadway .

.

1.50.0 376.2 2.645,4 19.0 183.3 208.9 71.3 2.784,4
Brooklyn
Mfrs' Nat .

300.0 164.4 2,016,4 135.4 75.0 283.2 58.7 2,288,9
2,52.0 048,8 4,396,5 334.6 111.9 707.0 220.0 4,784,2

Mechanics' . 1,000,0 822,3 9.710,9 298.1 508,0 1.190.4 165.8 11,418,0
Nassau Nat . ,300,0 .821,9 5.494,0 210.0 419,0 813.0 5,676,0
Nat. c;ity. .. 300,0 593,6 3. '291.0 138,0 284,0 416.0 94,0 3,094.0
North Side.

.

100,0 202,9 1.915.1 26,4 119,0 49.2 159,1 2,019,1
People's 200,0 320,4 2.288.7 .50,4 142,2 1.39,7 120,9 2.311.2
Union 500.0 444.2 7.855,0 177,0 ,354,0 642.0 ,594.0 8.900.0

Jersey City.
First Nat... 400.0 1,123.0 4,504.9 169.6 .343,6 1.953.8 498.0 5.899,1
Hud.f;o.Nat 250.0 677.6 2„541,8 86.3 07,6 2,35.3 119.7 2,242,3
Third Nat... 200.0 314.7 1.899,9 50.0 96.2 439.6 25.3 2.257.4

Hoboken.
First Nat... 110.0 .'•63.8 2,644.8 140.7 30.6 179.5 85,3 2.484.1
Second Nat . 125,0 177.4 1.381.4 44.9 38.7 49,6 85.3 1.407.1

Tot. Mch. 3. 12287,0 14966,7 139849.5 6,291.5 7.432.9 14,194,8 5.771.7 151227.2
Tot. Feb. 24. 12087.0 14442,3 138205.3 6,232.5 7,325,1 13,053,8 5,753.9 148719,0
rot. Feb. 17. 12337.0 14.573.7 138631.1 6.408,1 7.448.3 13.990.8 6.064,7 150410,8

New York City, Boston and Philadelphia Banks.—Below is
a suniiuaiy of the weekly returns of the (clearing House banks
of New York City, Boston and I'lijladelphia. The New York
figures do not include results for non-member banks.

We omit two ciphers (00) In ail these figures.

Banks.

New York
Feb. 10..
Feb. 17..
Feb. 24..
Mar. 3..
Boston.
Feb. 17 .

Feb. 24..
Mar. 3 -

Phila.
Feb. 17.
Feb. 24..
Jar. 3-.

Capital i

and Loans.
Surplus.

$
261,4:J3.K
261.433.8
261.433,8
162.127.8

Specie. Legals. IDepotUs. a

$ $
I

$ $
1001 .997.2 190,894.5 80,286.81 1060.950.9
052,380,0 188„509, 9 179,438,3 1 1048, 633,1

Circu-
lation.

41,650.0
41,656.0
41.056.0

49.530,0
49.530,0
49.530.0

104!»,301,8 lH5,(i37,
1040,838,7: 182, (i72,

8

185.309.0 15.326.0
1S2.'238,0 15.280.0
180.118.0 15.446.0

218.062,0
219,217,0
218.000,0

$
51.449.8
50,976.2

80,063.2 1042.298,7150,787,2
79,722.2

5.859.0
5.323,0
5,216,0

58.569,0
50.679.0
56.802.0

1029.545.0

215.958.0
208.148.0
206.191.0

250.453,0
250.000.0
248,797.0

50,907.0

7.'225.0
7.268.0
7.303,0

14.272.('
14.300.('
14.319.0

Clearings.

2.084,910.5
1,930,836,2
1,898,357.7
2.200.686.2

180.649,8
139.537.7
162.867.9

134.722.8
117.484,9
171.105,1

a Including for Boston and Philadelphia the Item "due to other banks" and
also Government deposits. I'^or Boston these Government deposits amounted on
March 3 to $1.4O3.O()0; on February 24 to $1,406,000.

Imports and Exports for the Week.—The following are
the imports at New York for tlir week ending for dry goods
Mar. 1 and for the week ending for general merchandise
Mar. 2; also totals since beginning fir.st week in January.

FOREIGN IMPORTS AT NEW YORK.

For week. 1906. 1905. 1904.

Ury Goods
General merchandise

Total
.Since ./anuary 1

.

Dry (foods
General merchandise. .

.

$2,909,838
11,058.048

Total 9 weeks.

S2.807.803l
11,231.7781

$2,831,202
14.172.007

$13,967,886

$31,638,203
96.557.8951 103.179.596

$128,196,098 $132,147,807 $110,799,878

$14,039,581 $17,003,809

$28,968,211; $25,406,368.-.
85.393.510

1903.

$3,042,779
8.141.401

$11,184,180

$29,576,440
77.558.773

$107,135,213

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Mar. 5 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1906. 1905. 1904. 1903.

For the week
Previously reported

$12,342,472
99.726.312

$11,416,256
78.421,881

$9,345,243 $14,825,800
82.123.506 81.982.985

Total 9 weeks $112,068,784 $89,838,137 $91,468,749 $96,808,785

Note.—As the flsures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
piled by the Custom Hou.se, we shall from time to time .adjust the totals by adding
to or deducting from the amount "previously reported."

The following table shows the exports and imports of

specie at the port of New Y^ork for the week ending Mar. 3
and since Jan. 1 1906, and for the corresponding periods in

1905 and 1904:

EXPORTS AND IMPORTS OF SPECIE AT N"EW YORK.

Gold.
Bxporlt. Imports.

Week. Since Jan.

I

Week. Since Jan. I

Great Britain ....
"$"9,656

"2'l536
4.979

22.953
5.526

France
Germany
West Indies

'$"5,666

10.000

'$"23"..375

225.000
3 3Q0 000

$9,650

"76'.843

Mexico
South .America.- .. . ...

60.675
254.088

.\ll other countries
1

' 16.666 54.720

Total 1906
Total 1905

$15,000! $3,648,375
! 29.207.196

251.355! 1,361.274

$l,0OO.810isiO.718.975
442.000

Illllli "9.776
t

$64,638
44.309
115.910

$l"2".647
18.062
70.260
1.851

$449,976
743,120

Total 1904 4.149.258
Silver.

Great Britain .

France .

Germany $10
West Indies 37.202
Mexico . 132.638
South America . . 294,314
All other countries 12,418

Total 1906
Total 1905

Sl.000.810 $11,170,745
1.107,938 6 803 .SSS

$102,220
167.426

4.247

$476,582
321.445

Total 1904 2,040,013 8.638.631 166.960

Of the above imports for the week in 1906, 2,650 were
American gold coin and 2,ll.'j American silver coin. Of the
exports during the sam(> time 15,000 were American
gold coin and 474,000 were American .silver coin.

Auction Sales.—See preceding page.

2iij^nUiut\ and Financial.

Spencer Trask Sc Co.,
1 11 veHtincnt Bnnkers.

We trausiict a general baukiug businens ; sell and purcliaoe InveBt-
ment securities; issue circulars describing short-term and long-term
high-srade bonds; execute cotumission orders upon the New York
Stock Kxchauge and in the tluaucial markets ol the leading oltlOB.
We also have special representatives in all of the principal cities.

Branch Office, Albany, N.T. Williiini and Pine Sts.. New York.

Moffat & Whiie.
members New York .Ntock KxcbniiKe.

6 NASSAU STRBKT. UANOVICU BANK BUILOINQ,

OeHlerH tn Investmeiit $»ecurfU«*.
commis'tioN okueuh EXErrTEo pok. ca>4H only.
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JAN. 29 1906.

1906.

Maine --
New Hampshire-
Vermont
Massachusetts
Boston

Rhode Island
Connecticut

New England States .

New York -.

New York City
Albany
Brooklyn

New Jersey . -

Pennsylvania
Philadelphia
Pittsburgh

Delaware
Maryland - --.

Baltimore
District of Columbia

.

Washington City .

.

Eastern States

No.
01

Banks
Capital. Svrplu,

503

Virginia --
West Virginia ...
North Carolina .

.

South Carolina
Georgia
Savannah

Florida
Alabama
Mississippi
Louisiana
New Orleans
Texas

Dallas
Fort Worth
Houston

Arkansas
Kentucky

Louisville
Tennessee

Southern States

.

Ohio
Cincinnati
Cleveland
Columbus

Indiana
Indianapolis

Illinois -

Chicago
Michigan ,

Detroit
Wisconsin
Milwaukee _

Minnesota _

Minneapolis
St. Paul

Iowa
Cedar Rapids
Des Moines
Dubuque

Missouri
Kansas City

St. Joseph
St, Louis

Middle Western States

North Dakota
South Dakota
Nebraska

Lincoln
Omaha

Kansas.
Kansas City
Wichita

Montana
Wyoming
Colorado
Denver _.

New Mexico
Oklahoma
Indian Territory

Western States . .

.

Washington
Oregon

Portland
California __

Los Angeles
San Francisco

Idaho
Utah

Salt Lake City
Nevada
Arizona
aAlaska

Pacific States

oHawail
Porto Rico

Island Possessions

.

United States

1,334

1.168

9,626,000
5,355,000
5,935,000

34,983,670
27.050,000
8.700,250

20,155,060

111,804,970

Deposits

.

Individual. Other

28,719,357
15,544,570
12,925,050

106.369,285
135, 834, .301

20,433,810
53,358,995

48,584,497 373,185,368

18.545,708
90.750,000
1.385,000
2,100,000
14,115.475
45.341,166
27,595,000
29,200,000
1,4.39,400
2,910,405;
6.510,800

150,000
3,110,000!

205,729,781
753,907,086
11,830,821
15,600,258

111.0.33.338
303,369.725
140.010,875
104,850,651

8,077,258
24,600,749
40,733,941
1.153,987

21,394,207

292,335.050 243,153,014 1,742,298,677

8,558,500
6,993,500
4,220,000
2,997,060
6,073,100
750,000

2,950,000
6,806,300
2,870,000
1,9.30.' 00
4.700,000

28,240,545
1,600.000
1,6,50,000
1,450.000
2,742,500

10.1.30.900
4,945.000
8.300,000

107.913.405

31.460.620
11.150,000
9,600,000
3.550,000
16.620.815
5,000.000

25.064,603
23.850.000
8,680,000
4,350.000
9.185,000
5.050,000
9,8,58.500
4.700.000
4.200.000
16.367,500

400.000
800,000
600,000

5,3,50.000
2,400,000
900,000

16,100,000

1,738 215.237.038

4.235.120
2.741.870
1.588,818
805,505

2,725.877
225.000

1,387,636
1,773,491
1,022,300
1.188.566
3.250.000
8.395.774!
900.0001
738. 000

1

1.130,0001
890,550

2,701.019
2,150.0f,0
2,200,74

40,050,273

10,751,371
4,490,000
3,612,000
924,000

5,223,106
2,280,800

10,011,894
11,725,000
3,510.088
1,266,500
2,740,050
1,.537. 500
2.191.841
2,852,083
1,320,000
4,155,675
200.000
260,000
120,000

1,373,782
1,350,000
335,000

11,319,484

47,149,343
27,434,733
16,505,039
11,573,612
26,371,562
1,128.003

16,206,085
27.324.429
10.220,426
11.743.914
21,082,435
99,125.648
9,906.338
5,693.160
8.987.006
9,632,955

29.903.838
13.213,593
35,682,209

428.784,328

144,233,231
38,640,617
29,081,132
16.134,614
77.735,143
17,763,098

138.744.063
140.411.542
61,552.907
16,565.355
61.030.776
30.008,670
60,611,156
17.754..334
19.270.445
67.345.651
1.789.827
2.799.179
1.971,115

23.044.019
29,317.568
5,506.488

66.945.485

$
325.507
619.194
334.570

1.063,700
1,421,618
134,968
552,038

Loans & Dis-
counts.

29,172,510
14,997.910
13,181,140

118,286.555
166,561,313
25.591,926
56,020.589

4.451.595

1.615.481
8.601.739

181.292
199,019
556,710

2,089,523
1,310,155
1,165,000

50.000
301.000
720,942

2,b3'3',i57

18,830,018

1,945,572
546,335
480,218
280,718
533.414
154.508
460.648
271,645
139.875
75.000

350.214
582.323
207.358
30.000
85.000
82.667

1.021.130
1.386.109
1.129.735

423.811.943

169.329.675
725.826.924
16.164.343
13.6,3.049
94,648.995

245.691.726
173.487.606
131.078.907

7.835.888
18.909,680
50,927,634

949,285
19,425,894

Gold and
Gold Clg H
Certijicates

$
1.115.056
442.814
402.477

2.523.727
3.552,457
313.180,

1.577,406;

Stiver.

9,927,1171 12,561.330

1.668.549,606

9,822,469

1.550,863
1,287.151
503,176
419,737

1,117,920
1,226.871
4,355,671
1,135.516
517,514
588,632
490,382
777,447
355,000
222,150
822,755

1,029,537
75.000

360.024
68.370
162.000
600.000
167.194

1.057.639

83,656.174 1,058.256,415 18.880,649

3,755,000
2,847,500l

7,786,000
600,000;

2..S00.OO0
9.260,900
750,000i
500.000'

2.970.000'
1,110,000'
4,418,500,
3,000,000!
1,366,800'
3.710.000;
5.863.780;

17,795.166
15,098,41Sj
37,476,9671
3.831,172
18.484.052
48.251,1391
2,956.836
3.797,543.

20.749.814
7.316,074

35,957,300
35,120,359
8,034,289'
16,023,030
13,637,717

205.000
263,600
185,000
64,914

909.339
723.288
15.000
TO.OOO
492.606
117.133
268.945

1.185.343
165.315
317.700
161,876

916 50,727.4801 12.458.767 284.529,882; 5,146,069

249

4,125,
2,(110

1,250,
7,192,
4,750,

12.500,
1,340,
856,

1,100,
407,
705,
100,

000; 1,

000
0001
8001 2,

000 1,

000' 6,

000;
000
000
000

1

000
000;

615,050
559.159
700.0001
182,159
464.000:
926,000
391),000
155,750;
3.50,000
56.0001

240,850
55,500;

40.247
11.202,
13.854,
.38.183,
31.8.56,
.36.954,
8.770,
4.319,
7.698,
1.470,
5.126,

477,

560
330
674
104
203
152'
968 i

340
4(t2

367
944
992

1.611.670
40.000

1.018.980
189.676
234.608
879.,328
166,233
100,273
209,325

\bo.bbb
74.694

,36,334.800 14.094.468; 200.162,036; 4.674.687

635.000
100.000

636,000!

93 ,000 *

93.000

212.514952.709
250.720

1.203.429 212.514

6.911 814.987,743 442,590.193 4.088.420.135 62.016.891

50,006.283
26.073.597
18.802.757
12.507.146
29.043.065
2.699,942

14,797.987
24.019.263
9.306.132
10,281.290
27,658,119
84.906,939
10.466,459
7.351.725
7,382.964
9.394.914

31,289.821
19.040.327
37.903,112

432,.891,842

130.038
47.540
48.087
14.940
63.611
22.160

119,924
203.889
52.248
21.338
48.808
27.453
46.602
27,273
20.298
68.375
4.326
5,882
2.225
19.016
37.407
6.910

106.627

3.896,753
67,542,192,

350.221
230.603

1.328.380'
7.719,800!
7.886,2521
4.720,2401

125.516!
394.588
715.366!
36,753
59.318,

$
159.384
120.262
95.498

651.379
399,211
80.798

273.922

Silver
Treasury

Certijicates

228.574
277.999
94.317

1..365.838
3, 30/, 446
204.339
619.225

1.780.454 6.097.738

96.006.042,122.043.880

774.790
707.003
385.333
141.847
285.673

7.500
201,224|
419,8,391
89,528;
124,454
653,721

2,006.805
277.012;
184.910;
229.613'
221.259;
797.360
671.757
741.9011

,304 640
297.340
119,820
107,240
184.890
55.000

102.600
446,570
102,010
155,020

1,238,900
1.686.650
409,500
35,000

803.,300
124.110
271.390
299.500
640,700

8,911.529! 7,384.180

2,0fi.j,640

18,564,099
185,000
429,043

1,623,650
3, 30/, 628
4,149.429
4.313.450
229.175
392.728

2.850,941
30,140
545,559

5.651,473 38,744,482

Legal
Tender
Notes.

$
412,506
363,094
330,079

2,697.513
4.925.483
534.138

1.131.148

10.393.961

4.652,449
52.685.572
1,675.207
680,563

3.110,066
7.035.605
3.434,019
5,500.753
202,956
581.022

1.098.010
9.253

369,808

81.035.283

349,201
17(5^273
194,748
295,507
452,375
35.260

296.592
442.889
215.278
286.382
93.427

1,490.283
81,579
94.703
214,880
114.706
244,928
120,.301
368,208

5,567.670

716
704
909
.774
058
4,84!

116
918
.155
838
428
835
.346
876,
2.50
381
657
502
555
8041
742
9881
313

3.902.259;
464,017,

2.262,543
606,045

2,564,455'
799.558!

3.180,702
9,626,078'
2,001,493
1,322,911
1.714.621
1.271.322!
1.533.772'
1.290.885
1.589.729
1.707.996
190.565
154,718
160,273
6.30,734

1.309.763
,398,917

2,627,803!

1,114.270
2.968.000
1.146.220
427.960
955.700

1.496.200
1.478.830

25.731.940
404.480'
121.990
705,090
703,500
453.560
638.800,
407.360;
579.2901
177.6401
203.8601
13.000

185.300;
1.993.820;

48.940
12,599.980;

943,719
113,187
147,717
103,267
630,747
l-.i3.261

911,572
498.013
379.994
67,723

313.167
154.554
372.720
89.10/
142.086
500.472
19.542
54.734
13.903

211.388
249.141
83.290
131.702

4^.622
356.422
132.081
260.941
325,302
38.800

140.0.57
273.490
60.106
105.316
461.902

1.084.437
151,198
25,050

245.192
106.866
199.197
90,4/8

340,303

4.868.660

1.144,8,89.349, 41.311.769, 54.555.730 6.254.996

16,236.041
12,9C8,004
33,901,010!
5,087,3761

21.761.214
39, .360.252
5.775,5901
3.700.872

15.609.487
5,968.082

20,927.492
18,055,9,56;
6,815,285

10.487,337
13.971.542

229.625.540

342.115;
390.341
893.299
83.235

1.243.345
1.319.634
489.785
196,615

1.013,172
317.800

1.307.990
2.603.668
208.115
306.045
232.322

1.57.580:
143,680!
141,440
3.500

251.340,
3.88.860
55.0001
82.000

306,780
26,830,

622,300:
545,000,
66,100!

183,840'
175,220

155,229
123.558
235.527
41.436

241.785
396,291
24.590
37.092
146.695
66.934

242.227
207.486,
88.230i

237.326:
213.363!

912.788
797.248
213.821
215.259
900.173
529.741

1.015.173
7,569.893
481.911
45.900

329.583
168.147
312.610
35.726
150.277
571.294
63.729;
46.009
28.000
175.308

2.763.902
349.722

5.179.435

1,641,949
572,310
493,138
351,757

1,163,711
62,973

677,991
1,360,892
446,476
316,325
761,405

3,760,663
649.280
541.000
847.712
251,324
627,694

1,428,924
1.268.172

17.203.696

22.845,648

4,.392,458
3,795.889
2,752,892
1,036,991
2.281,166
1,030,400
3.223.600
16.934.399
1.478.638
1.545.382
1.167,076
1,868,982
776,327
605,416
762,806

1,681,944
48,750

228.596
99.410

681.157
777.050
337 842

5.672.108

53.079.179

673.691
398.641
927.0a0
317.330

2.281.711
1.185.294
646.868
136.716
510.288
156.382
952 704

3,003.592
257.383
395.108
309.067

10,947.481 3,149.470 2.457.769 2.096.397 12,151.865

170.344,269

856,918
71,698

928,616

4,071.041.165

278 622
109.037
63.953

312.931
196.371
36(;.386
66..335
35, .872

107.686
9.993

51,988
4.000

26.017.703! 1.805.060 1.613.134

251.830
49.780)
1 6.000!

167.290
45.8,80

9.S6.8.30

42,710:
7,610

164,820,

" '6'8',800

3.510

386.295
560

386.855

410|
17.100,

17.510|

15.918
251

16.169

192.508.486,201,527,160i23.321.365

231.945 332.071
70.899 60.888
15.166 43.663
52.926 245.419
72.738 556,606
24.839 48.045
36.704 147.040
7.876 21.169

22.018 243.520
474 1.668

11.371 139.377
1.172 6.495

648.128 1.845.851

¥
10.264

10.311

80
25.000

25.080

75.211 364 175,734,915

g Statement of November 9 1905.
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Wall Street, Friday Nvjht March 9 1906.

The Money Market and Financial Situation.—Some fea-

tures of the general situation have inipioxcci during the week
and the seeurity markets have responded to the more fa-

vorable eonditions. One of the changes having a direct in-

fluence has been a relief from some of the tension which re-

cently and for .some time past has characterized the local

money market. Thi relief has resulted in j)art from the an-
nouncement by Treasury officials that the Government de-
posits in national banks would be increased and further
from a better feeling in financial circles abroad. The latter is

due chiefly to a .somewhat more encouraging outlook for a
successful conclusion of the conference at Algeciras.

The Bank of England's statement made a stronger .show-
ing than that of last week and sterling exchange declined
here to within a fraction of the point at which gold may be
imported at a profit.

Reports of the condition of winter wheat were sufficiently

favorable to cause a decline in the price of that cereal, and
latest reports of railway earnings are similar to those so often
referred to of late.

From these and perhaps other causes there has been dur-
ing the last two days a decidedly more cheerful feeling in

Stock Exchange circles, and in several cases a substantial
recoveiy in prices has taken place.
The open market rates for call loans on the Stock Ex-

change during the week on stock and bond collaterals have
ranged from 3 to 6%. To-day's rates on call were 33^@5%.
Prime commercial paper quoted at 5@53^% for endorse-
ments and 5J^@5i^% for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £400,335 and the per-
centage of reserve to liabilities was 46.98, agains t43. 13 last

week. The discount rate remains unchanged at 4%. The
Bank of France shows an increase of 17,100,000 francs in

gold and a decrease of 975,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1906.
March 3.

Dif/erences
)rom

previous week.
1905.

March 4.
1904.

March 5.

Capital
$

116,472,700
144,961,100

1,040,838,700
50,907,000

01029,545.000
182,672,800
79,722,200

262,395,000
257.386.250

$
115.972.700
135,951.400

1,134,425,300
42.851.300

1.189.970.000
219.628.400
86.253.800

305.882.200
297.492.500

S
115.572.700
133,180,100
999,918,400
39,169,500

1.040.593.800
219.192.400
70.899.400

290.091,800
260,148,450

Surplus
Loans and discounts - _

Circulation
Dec. 8,463,100
Inc. 119,800
Dec. 12,753.700
Dec. 2,964,400
Deo. 341,000

Dec. 3,305,400
Dec. 3,188,425

Net deposits
Specie
Legal tenders

Reserve held
25% of deposits.

Surplus reserve 5.008.750 Dec. 116,975 8.389.700 29,943,350

a 88,555,900 United States deposits included, against $8,540,600 last week and
$19,916,800 the corresponding week of 1905. With these United States deposits
eliminated, the surplus reserve would be $7,147,725 on March 3 and $7,260,875 on
February 24.

Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market was comparatively quiet
until Wednesday, when it grew more active, falling sharply,
chiefly because of a pressure of security bills; the tone was
heavy at the close.

To-day's (Friday's) nominal rates for sterling exchange
were 4 83®, 4 83J^ for sixty-day and 4 86J^@,4 87forsight.
To-day's (Friday's) actual rates for sterling exchange were
4 82@ 4 8225 for long, 4 8515@4 8525 for short and 4 8575
@4 8585 for cables. Commercial on banks 4 8165@4 8175
and documents for payment 4 81J^@4 82. Cotton for
payment 4 8l}4@i 81^. Cotton for acceptance 4 8165 (^
4 8175 and grain for payment 4 81J^@4 82.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 20@5 lOS^a for long and 5 18^@5 17}4h for short.
Germany bankers' marks were 94 3-16@94i^ for long and
94 13-16c?@94 13-16 for short. Amsterdam bankers' guilders
were 40h@40d for short.
Exchange at Paris on London to-day 25f. 15c.; week's

range 25f. 15c. high and 2.5f. 14J^c. low.
The week's range for exchange rates follows:

Short-

4 828514 8580
4 822514 8515

L,on<i—
Stcrlino, Actual—

HiKli 4 8275 ®
Low 4 82 (1)

Pari:; Hankers' Franas—
High 5 19?^ (5) 5 18?ia|5 17!^
Low 5 20 @ 5 19J^ai5 18.^
Germany liankcrr' Mark:.—

Hig-- 94 5-10 @ 94'4 I 94 l,5-lf)rf ®94 l,->-16l
Low 94.3-16 ® 94M t 94 13-lGd ©94 13-161
Amscrdam Bankers' Guilders—

High
I 40 @ 40ft

ILow
I

40ft @ 40d
I

Cables-

@
@
(3)

4 859014 8040 (3) 4 8650
4 852514 8575 @ 4 8585

5 lOKftl
5 llHhl

Less:
P •

a 1-16 of 1% (! 1-32 or 15
X 1-32 of 1

^

ft 3-32 of 1%.
V 3-32 nf '%./• 1-ir. of 1%

The following were the rates for domestic exchange at the
undermentioned cities to-day: Savannah buying 50c. per
$1,000 discount; selling 75c. per $1,000 premium. Charles-
ton 12i^c. per $1,000 premium. New Orleans bank 25c.
per $1,000 discount; commercial 50c. per $1,000 discount.
Chicago 15c. per $1,000 discount. St. Louis 5c. per $1,000
discount. San Francisco 75c. per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board include $10,000 Virginia fund, debt 2-3s at 96 and
$152,000 Virginia 6s deferred trust receipts at 26 to 29 J^.
The market for railway and industrial bonds is again dull,

owing to a decline in the activity of specific i.ssues which was

noted last week. The market ha« been firm, however, and
where changes in price have occurred they have generally
mov(>d t(j a higher le\(l

Some of the industrial issues have again been strong,
notably Colorado Industrial and Consolidated Gas, which
have advanced from 1^ to 2}/^ points. Wabash debenture.s^
showed a gain of 3 points early in the week, about half of
which has been lost. Atchisfjn convertible 4s moved up over
a point in sympathj' with the stock. American Tobacco,
.some of the Rock Island and Central of Georgia i.s.sues have
been strong.

United States Bonds.—Sales of Government B(jnds at the
Board are limited to .S2,500 .3s, coup., 1908-18 ,at 1033^
to 103M and .S11,000 4s, coup., 1907, at 103 J^ to 104J^.
The following are the daily clo.sing quotations; for yearly
range see third page followiru/.

29, 1930
28, 1930
38, 1908-
38, 1908-
38. 1908.
48, 1907
48, 1907
48.1926
48. 1925

Interest
Periods

regi8tered Q —Jan
" Jan

Feb
Feb
Feb
Jan
Jan
Feb
Feb

coupon
1918..re^8tered
1918 coupon
1918, BmaU.coup
, regiatered Q

coupon Q
registeredQ

couponiQ

Mar
3

'103
'103 "^

103
103 >«

'102U
'10234
'10:^34
'130
'I3OI4

Mar
5

•103
*103>2
•103
•103
•10214
" 10234
104^4
M30
•13014

Mar
6

103
•103 Vj

•103
IO314
•102 >4

•10234
•10334
•130
•I3OI4

Mar
7

•103
*103ii2
•103
•103
•10214
•10234
10:^34
•130
•13U1..

Mar
8

'103
'103 4;

'103
103
102 '4
10234
' 10334
•130
'130

Mar
9

'108
108 "a
103
103
'102^
'102»4
lOSTs
130
>130

• This 18 the pnce bid at the morning board ; no saCe was made.

Railroad and Miscellaneous Stocks.—In the stock market
the tendency of prices was towards a lower level during the
early part of the week. Before the close on A\'ednesday
a turning-point was reached and the tendency reversed.
On Thursday and to-day several issues were decidedly buoy-
ant and a noteworthy recovery has been made throughout
the list. The range covered, however, has generally been
relatively narrow.
The exceptional features of the railway list include Great

Northern, Northern Pacific, Atchison and Reading, which
have covered a range of from 6 to over 16 points and all

except the latter have made substantial net gains. Reading
declined 103^ points, only a small part of which it has re-

covered, and all the anthracite stocks have been inclined to
weakness.
Anaconda Mining continued the downward course noted

last week until it .showed a loss of 45 J^ points, since which
it has recovered about 30. National Lead has recorded a
net gain of over 9, and Colorado Fuel & Iron is nearly 9
points above the lowest. The transactions in L'nited States
Steel issues have been on a more limited scale than usual
and a net gain of about a point has resulted.
For daily volume of business see page 560.
The following sales have occurred this week of shares not

represented in our detailed list on the pages w^hich follow:

STOCKS
fVeek landing Mar U

Alice Mining
Amer Beet Sngar
Preferred

Amer Telegraph & Cable
Asso Merchant8, Ist pref
Atch Top & S Fe rights.
ComstocK Tunnel

l.st 4s
Del & Hudson rights
Detroit South Tr Co ctfs.
General Chemical, pref..
Homestake Mining;
Horn Silver Mining
Internat Steam Pump...
Pitts Ft Wayne & Chic.
Quicksilver Mining
Preferred

Standard Mining
Tennessee Coal rights. .

.

U 8 Leather
Vandalia
Vulcan Detinning
Preferred

Bal«t\
for
Week]

Bangs for week

Lowest

800
1,1100
100

1,000
100

69,-^00

82.400
12.000
18.273
200
275
150
100
140
50

100
100
5i'0

1,200,
601
114
800

1,150[

$3 SjMar
26 M.ar
85 Mar
93 Mar
lOg^Mar

VIMar
10c.Mar
1 5c Mar
2 Mar
958Mar

106 Mar
82 Mar

$2 lOMar
31 Mar
182 Mar
mMar
3 Jlar

$3VjMar
6\Mar

1 1 Mar
83 Mar
1 1 Mar
62 Mar

Highest \

$3 70Mar
28iuMar
85 Mar
93i4Mar
lOg-vMar

i4Mar
40c.Mar
leiacMar
2^.Mar
9=8Mar

105 Star
82 Mar

.$2-10M!ir
.n Mar

182 Mar
l>4Mar
3 Mar

$3>D.Mar
7i4Mar

11 Mar
84 Mar
12 Mar
68i4Mar

Range sines Jan 1

Lowest Highest

$2'«<Jan
26 Jan
85 Jan
90 Jan
lOeSeJan

»8Feb
10c Mar
15c. Mar
2 Feb
9 SpMar

105 Mar
SOVjJan

$1-70Jan
28 Jan
182 Jan
li4Mar
3 Feb

$3>o.Mai
6»aMar

11 Mar
83 Mar
9 Jan
60 Jan

$6 Jan
36 Jan
89ViJan
93>4Mar
lOgi-jMar

i^Mar
40c.Mar
leSiCMar
2'BFeb

11 Jan
1063^ Feb
82>QJan
$2'4Feb
STHiPeb

182 Jan
2=8Jan
6 Feb

$6 00Jan
7 14 Mar

14>4Jan
84 Mar
15 14Jan
63'«Mar

Outside Market.—Trading in the copper stocks has been
the only active interest of the "curb" market this week,
the rest of the list being practically neglected. A weaken-
ing in Amalgamated Copper on the Board caused a slump
in United Copper common to the lowest point in some time.
From last BViday's close at 66 J^ it fell to 58, followed with
.subsequent recovery to G7}4- Nevada Consolidated Copper
was active and on heavj' dealings rose from 16 to 17^,
ending the week at 173^. Butte Coalition Mining opened
down a point from Friday's close at 34, w-ent still lower to

31, and then a gradual recovery carried the price up to 37.

It closes to-day at 36 J^. Granby on active trading advanced
from 103^ to 12 J^. Copper Securities attracted some atten-
tion, the price falling from 37 to 35J4. It advanced again
to S7J4 'i"tl ends the week at 36^. Tennessee Copper
dropped from 44 to 413^, recovered to 44^ and ends the
week at 44. The traction shares were quiet; Interborough-
Metropolitan common from 53 weakened to 51 3^^, but closes

at 52%. The preferred .sold between 88 and S9%. Inter-
borough Rapid Transit sank from 229 to 22734 , but recovered
all of the loss, the final sale to-day being at 229. Inter-
national Mercantile Marine preferred, after fluctuating be-
tween 31>8 and 323^ all the week developed strength to-day
and ran up to 343^, but reacted and closed at 3334- The
common ranged between 115^ and 13i^. Bethlehem Steel

common sold at its lowest in some time at 26, but advanced
sharply to 28 3^^.

Outside quotations will be found on page 560.
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STOVKii-HiyHJi-ST AND LOWhUT SALA PHWKS

Saturday
March 3

89 \i SP'(
10238 U)2\
168 158
11014 IIOH;
»y5 ;»7

i-O's 81 14

*8a »6
16y34 1705^
*68 ey-.

»21<1 222
55 "4 St)"^

33
79
21

30
77
203.

*8:i'8 86
»7y t-0

a?^ 3734
17 7 "8 178',
*186 187
*225 228

•i80'"i90"
•185 196
*12 14
28 "a 33
12^4 12 14

44 45
97

*116
34
72

98
118
341.,

72
49 <a 491-.

205 20534
•450 460

43 14 4378
87 87
98 "4 98*4
18 Si ISH,
37I4 37I2

42^ 427fe
77 "s 775^
68 "a 68 S

*75 80
*85 95
314 318V,

*35 37
•80 S3
116 116
*93»u 95
168»2l69'«
a0''8 30'(,

,•58
•62
•82 >2

60
55
83^4

•2914 30
69 b034
•33
•86

37
i>2

•7v5 76
145'2l46',
167 •'4 159
7118 72

H

7i'4 72
115i2ll6ai.
115Hj116
24 24I2

•110
76
95

•151
•169

33

150
76i,

9912
154
172
341,

70 711.'

99 "v 100 u
•140 150

39 39
20Hj vil

145 "a 146
6;^ 62

114 120
•81 »5

{199 199
49'a 60
8538 80
90 92
211 '4 214
llOSiliO

•lOi 100
*109
138
36
7»

•105

114
139it.
44
»0

107 1,

13434 l_
91 "li i)',

9813
26>a
6b "a

36^

lOU
26'
67

•67 la Tz
46 4BI.,

*16S lac
23 >2 -^41^

6618 5t>»,,

6634 66 1-2

117>aU7'5
38^4 as'e

•a8'4 1003,
•97 100
33 wj -.ii

Monday
March 5

8834 898*
'I0214IO3
156 166
10834 1 09 \
!I3 96 H,

78 "8 80 14

*83 86
10734 169 '<.

67 '8 67 S
213 214
5434 55''^

*30 33
*77 79
20 1^ 203,
•84 M 85'-^

79 79 h
36 3734

175>t2l77'5^
185 185
223 226
252 254
180 190

195
•12 13'.,

•28 -u :-!3

li'^8 l^Hi
•44 46
96 98
116 118
33 33 H
71
48

72
49 H

202 202 \
450 450
42 M 4314
86'8 87
97 14 98
16^8 17 "v

36 37
4lh< 42
761a IT^
6734 63 Hi

•75 80
•85 95
309 "aSU

36 35
80 83
116'all6'^.
•93 "a. 95
I66'al68>a
•29 31
555
-52
'82>a

55
54
8334

28 >a 2834
58 'a 59
34
•86

34'
92

•72
144
156
71
71

11378
114
23ia

*140
•75
•96

*14S
tl68
t33
t69
98>a

*140
39

•1934
I44I4
59

.114
81

{19914
481a
843^
•91
2071a
110
aoi
.110
1363^
38
•78
105
12b34
9034
98
2534
(3534

76
146
156
713t
71-'.

1151,
116
24 It

150
80
100
152
172
3:i7g

70
99 '4

150
39
21

1451,
62 V,

120
85

l99Tt
49 1>

85
92

211
110
108
118
137 ',

38
80
105
135
Oil..

98
2638
66

68 68
45 45 h,

'168 186
23 23 \
64 •'8 543,
6439 05 'c

11734117:1"
37 'e 38.^
9979 IdO

•97 100
33 3338

Tiieidiii
March 6

89 Is 89^
102'Vll»2-V
156 '•^ 157
1U938 110^4

96 96
79 803^

•83 86
1G9 170 ip

67\ 6738
2121.22'JO

55 5o34

•30 33
79
203
85
80
377

,1783
188

190
I31.J

33
12 '4

46
9S

•77
201.2

•84 14

80
36

17618
'183

•250 255
'175 185
'180
-12
•28 la

1134
•42
97

'llOiallS
33 34 1..

70=8 7134

4334 50 la

202 202 -.

'445 460
43ie 4334

"9'75^ 99
17 '4 1'34

36 37 S
4II2 42I4

771^ 771-.

6718 68
•75 80
*85 95
311 31434

•33-^ 37
•80 83
114 117
931a 93H(
165 167 >a

3034 3034
•67 59
•62 54
•821a 8334

29 29
69 60
•33 35
86 92

•71 76
144 "a 146 S
'155 160
7118 Tl"*

711a 71 iv

114^11512
11478 115
23 -a 24

'140 150
763s 7638

•95 100
148 149
'168 172
33 3434
69I4 71 7f,

9Sia «''^J
'140 150
3834 3834

•193^ 21
145 I46I4

60
'HI
8J
199
49
85 1<

•91
210
110
'101
'110

02
120

'

82
199
49 14

853,
92

21334
114
lu8
116

137i2l.^t'i8

•38 42
•78 81)

'105 lOSWi
l.i7-4 1307g
yoij 91

•96 983
2.-.

'a
'-^6=^,

6618 1*6

6734 68
46 46

105 185
2.513 24
55 65
65 6534

'I1714 I1734
38 397;,
loo lOOia
•97 100
33 Is 33 1<

W eoneadav
March ?

89%
10234
15634
109 Ss

•1)534

791^
«83
170'fl
•67I4

'2 12 "a

5534
•30
•77
2012

"84I4

80
371a
I7718
1.S3
222 14
'251
175
180
-12
•281a
1178

9OI4
10234
167 1-,

IIOI4
97
80ij
86

1707^
68

220
5638
32
79
20.''^,

85
80
371,
178 14

188
2 2 VI

205
185
190
13'.

33
ll't

9814
117
34

•71
50

203 ig

'450
4389
87
99
18
3713
4178

6834
•75
•85
313

98 14

118
34 7f

72
5034
203 H-

460
44
87
99
181.2

3734
42 14

7734
69
80
95

316

*33
•80
114
*93ia

1651a
30
•56
62

•S3
•2814
•58
•34
•«6

37
83
117
95
167
30 7f

59
62
8334
30
60
36
92

*72ia
14413
'156
•7II4
7136

11434
114 '4

24
140
76 14

•95
'148
•168

3379
701a
98I4

-140
39

•191a
14434
6^ia

•114
-SO

ai'8ia
4834
86
903g

212
•uo
•101
nio
I38I4
"37
•/8
•105
1271^
90 78

•96
26
66

76
14515
160
72
71-2

1153,

II412
211.

150
76 14

100
152
173
34 S
Vila
9'.) \
150
39
21

14534
62'.,

120
83

4834
86'.,

903s.
214
114
108
116
139
43
HO

1081a
130
90 7^

99
2 6 If

66

•66 70
46 46

'165 185
•2313 241.,

•541a 57
OS-Ib 66

117 '.2 1173^
393^ 41H4

10034 I0034
•97 100
33=8 :-i334

7 fivmrtav
March 8

901?
10214
160
10934
-95-2
79 18
•83
169 78
•68
215
56
30
•75
21
84I4
80
37
I77I2
183
223I4

251
183
180
12
•281a
li'8
4 4 '4

97
'11634

;>37g
•71
4934

202 'a

450
43 14

871.2

98 Sj

«18ia
37
411a
77 14

68 la

*75
•85
31312

95
103
167 ij

110'..

97
so\
86

171't
68'..

215
561a
311:,

79
21
85
80
37'-.

1797e
1*8
223 '4

256
183
190
14
33
12
451*
100
118
3439
72
eo",
204
450
45I8
871-^

99'.,

181.^

371..

421,
77 14

69
SO
95

318 li

93'4
103 14

158
110'2

^O-B
x3
171
68 14

2 1 2 1-2

5678
3 11.2

75
2034
85
•76

a;l76ii
181.
'.'251^

2j2
181
183
1214
28ia
11 ''8

45I4

97
117
31 14

72
51
205
445
4514
88
'99
1834
38 14
4219
77 's
69 'g

•75
85
31813

•33
•80

37
S3

9334 94
16678 16818
303.
•57
•52
•83
29
583*
•33
•86

31',
59
66
8 334
•J914

5334
36
92

73
14434
157
7l»8
711a

115
1141a
24

•140
76^4
•9u
I48I4
172
34
701a
93'»9

•140
39
•20
145
61

ai4
80

•199
4834
863,
901s

2111.2

114
•102
•110
13759
•37
•78

•106
125
•90
•95
2618
6619

73
146
157
71 "8

713.

116
115
25
160
77

100
150'.

1737,.
351.
71 '.2

99 la

15 'J

40
21
146%
'>2 '.,

120
84

1991a
49^
s7it.

9018
2173,
117
108
120
138=1
42
80

112
128
91
98
263,
66 14

68 68
46 40

•165 185
22 7« 23'\

•51 la 57
65 la 66''t,

J 1 1 7
1.2 1 1 7 '..

39% 403,
100'4 10079
•97 100
333, 34

J- rid ail

March'y

95
lO.v'^

169
110-\
953,
83=4.

80
171.3,

69
2-.0

573^
311..

79
21'e
85
79
3 ; %

1777g
186
221)1.2

266
186
190

.•(TOCKS
NEW YOKK STOCK

EXCHANGE

Sales 01

the
Week
Share/i

A'
KailrondN.

tell. '1 oi)ek;icfe Santa, Fe
Bo " prrl

Atlantic Coast Line KK..
Baltimore cfe Ohio

1)0 ]iret

Brooklyn Kai)i(l Transit..
Butlalo & .Su.sqiie, pref...
('anadian Pacitic,
Canada Southern

Central of New Jersey...
Chesaiieake * Ohio
Clucaso & Alton

Do prel
Chicaf^o Great Western..

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. c. \i\-ai. "li"..

ChioaKO 31 ilw. & St. Paul.
Do pref

Ohkiago & North Western
Do pre!

Chic. St. P. Minn. & Om.
Do prof

J.2 i4(ChicaK-o Terni'l Tran.sfer.
33 Do prof
12s. Cliioa^o Union Traction.
4'; 1 Do pref
100 Cleve. Cin. Chic. & St. D.
118 Do pref
;>i7tlcolorado & Southern

Do Islprolerred
Do 2d preferred

r^elaware & Hudson—
l>^elaw. Lack. & West'n.
Denver <& liio Grande

Do pref
Detroit tJnitert
Duluth So. Snore €»; Atl..

Do pref

135,260
2,140
2,6ull

15,000
6 011

142,890

24','700

500
4idi

22,160
200

64 oV
100

2,20i,

3,901.
77,5/0

10.

4,30U

"i'oV,

51..^

20'!

455
467h
88 '4

lOl
19
39 '4

43 "a

78.'V
70

grie
Do
Do

1st pref.
2d pref.

33
•80
116
9413

169
3113
5813
53
•83
29 14

5913
36
-86

80 tJEvan sy. & Terre Haute..
Do pref

Great Nortliern, pref
Green Bay<&W.,deb. ctf.jV

Do <iel). elf. is

95
327

37
81

1161.;

941a
170
32I4

h9\
53
8334
2934
60
37
92

, riavana Electric.
jSjI/Ido pref.

•72
1461a

•1561a
72I4

7134
115
115
24=8

140
76-'l
•96
•149
1701a
35I4
71 14

"978
I40I4
40
2034

I46I4
62

•114
82

200
50
87
901a

21818
1171a

•102
• lis
138%
•3;;

80
•106
127
•90
98
27
66 14

23
65
34
68
46 14

-165
23io
56=8
66=8

11779
4019

10079
•97
34

1^1-2
168
72I4

72 I4

116
1161a
2519

150
77

100
152
171
36
7l=t

lOOi..

145 '4

4
2034
U734
'i9

120
83

't

200
6 1 \
88
90 ^

223-'

1171a
108
119
139
42
80

1081.;
129-4
91
98
27-39

663.

23
66
36
69
461a

185
24I4

5734
67-''(>

1177e
10=9

101
100
AW

Hociting Valley
Do pref

Illinoia Central
owa Ceivtral
Do pref

Kauawlia & Micliigan

.

C.Ft.S.<S;M.,tr. cts, pfd
Kanias City Southern ...

Do i)i«f.,j,

Laka Sris an Western .

.

Do pref
It. Shore & Mich. South'ii
Douf? Island
liouisville ife Nasliviile...
Manhattan Elevated...

etrop. Secur., sub. rec
Certificates oC (iejiosit..

Metropolitan Street
Certificates of depo.'-it.

.Mexican Central
Michigan Central
Miuueapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Mane.

Do pref
Mo. Kansas <te Texas

Do pref
Missouri Pacific

Nash. Cliatl. & St. Doui.'
at.of Mox, iion-cum.pl
Do 2d pref

N. Y. Central & Hudson..
N. Y. Clue. & St. Doaia...

Do Istpref
Do 2d pref

N. Y. N. Haven cfe Hart!
N. Y. Ontario & Western
Norfolk & Western

Do adjustment pref.
Northern Pacitic
Paoitic Coast Co

Uo istpref
Uo 2d pref

Pennsylvania
Peoria<fe Eastern
Pibtsb. Cin. Chic. & St. L.

Do pref
Readiuf;

IsSt pref
2d pref

liock Island Company...
Do pref

St. J oaephifcGr'd Island
Ist pref

Do 2d pref
St. L. i&S. Pr., 1st pref

Do 2d prof...
C.cfe B.I.com stock tr otffs

St. l>ouis Southwestern.
Do prof

Southern Pacitic Co
Do pref

Southernv.tr. cfs. stmped
Do pref. do

M. cJi! O. stock tr. ctfs .

rexas & Pacili<'.

Kanye lor Year lyoii

On basis 01 luu-shareiots

Lowest

200

3,0ijU
900

4,lot

ir,200
1,000
4,300
2,300
300

11.800
800

1,980
1,340
2,600

64,020
4,396
4,170

36,000

lou

"506
500

7,54
2,600

63'2

425

i",3o6
1,101
425

lOo
23,000

850
2,950
4,800
9,560
2,40

23,0,';0

i',ioo

""'JbY

1,2011
37, '0(

7,200
18,200

mo
1.901,
100

22,250
13,250

701
782

8.551,

14,290
300

86,100
300

185,085
100
401,

100
745,200

900
301

22,660
2,500
loo

1,100
600

1,000
2,100

»V,oo6
1.80(

85,10;
1,663

i'i6,2r>ii

1,520

7i(Voo

220

183
190
12
28
10
39
90

48
202
450
38

Hiuhesl

88=8 Mar 1

102 '4 Feb 26
155 '.J Mar i'

li)83^ .star 5
96 ,Mar o
1%\ l'eb;7
8.S Jau 12

167', Mar 5
07 '9 Mar 5

212 Feb 19
613j Mar 5
30 .Jau 4
74>.2.JaiilO
20^2 Feb2'
S4'.2.Mar 1
76 Jan 10
34'-: Jan 4
176 'a .»iai-

185 Mar
Jan 4
Jan 1
Mar
KeOlO
Feb -23

Fc'*-3
Jau 10
Jau It,

.Mar 5

11579 he,[j2i

29 '-2 Jan 4
68 Jan

Mar
.Mur
IMar fi

Jan i

867gMar .'

a;93i4 Janll
16

'8 Mar .

36 Mar i

4 lis Mar .",

76i.iA'»ar I

67 Feb2.-
75 Jan 8
88 Keb 6

28;f Jau 5
j-»'a Jan22
1979 Jan 4
33 '9 Jan 19
77 14 ,Jau 15
113i9Feb 8
93 '-2 Mar C

16.> Mar t-

29=9 Jan 2
57 Feb2i!
5.' Mar 7
82 .Jan 29
28 "a Feb 2,-

oSifliilar 6
31 Feb2d
8» Feb 26

6'7">9 Jan
144 iMar
155 Feb 28
65 Feb -8
70 14 .vlar

lil heb
114 Mar
23 'a .liar

a 42 Feb 23
(6 Feb
9/ Feb
UliaJan 4
170 Mar 1

t33 Mar u

68 Feb 26
9811 -Mar
142 Feb 20
37 'i i'culu
19 •'^8 .Mar 2

111 '4 Mar
;)9 Mai
119 Jau 16
81 Mar 1

197 Jan 2
48 1.2 -Mar
81 Feb26

Mar
Jau
Jau 10
Jan

105 'a Jau 10
13634 .Mar 6
38 Jlar 5
78 j!eb:;8
lu5 Mar 6
126 ilar 8
80 'a Mar 1
96 V Jau 2
2339 Jau 3
61 'a Jau 4
21 feba;
S2i4J.'in 2
30 Mar 2
VO l.eb26
40 Feb 1

190 Jan 3
20>4Jau 2
53 Jan
64 '9 Mar 5
117 Keb2>s
'303^ J;Ul
99 I'ebl
99 'a Feb 3
3234 Jan 4

196
240
257
198
202

90 '8

199
103
105

Kaniie lor I'revioxis

Year (VMS,

iMwest l/ig'i.eet

9678 .Tan 13
106 Jan 3
16/ 79 .Jan 20
117 Jan -.7

99 la .Tan 5
94 '9 Jan 2'^

87 Feb V-

17734 Jau 19
70 '9 J an 8

231iaJajti22'
6.14 Jan 2.

381-1 Jau 15
80'8Janl2
23=8 Jau -'

86 '-2 Jan 17
80 Jan 31
39=8 Jau 22
193 Jan 2.

Jan 22
Jan 15
.Ian 19
.lau 15
Jan 16

I8I4 Jan 19
4234 Jan --

1334 Fe 20
46 '9 b'eb2l

10979 Jau 15
118 Jan 23
37 Jan 14
73 Feb 9
56 14 Jan 12

229 la Jau 18
47434 Keb -^

51 's Jan 26
91 'a J an 2
1O2 Feb 9
227g jm, 11
46 .lanll
50 79 Jau 16
83 Jan l5
7638 Jau JO
76 Jan 2
88 ttJO
348 Feb 9
92 4 Jan 22
23 la Jan 19
40 Feb 6
84 la Jan 30
119 Jau 3
i^'sJan 5
182 Jan 12
34*4 Jau 1
63 '4 Jan 13
38 Jau 3
84 1.2 Feb
37'^ Jan 5
71 Jau
44 79 Jan 12
i9- '2 Jan iJ

8134 jaiiYo'i
Iu6iajaul9|
162 Jau 261
7^ 'a Jau 15
'
-I4

.M^ar 9
1"7 Jau 16
1 1639 Mar 3
-6=8 Jau 19
149 1.0b 26
84'4 Jaull
100m Jan 3
163 Jau 10;
18334 Jau 11
40-8jan 12
'4>9 Jau 18l

10634 Jau -.01
149 1-2 Jau 121
40;>4 Jau VJ,
•Ji-Jj FeU2-<
I'lO-^jan 8

'^^
'a Jan 2.

l20'B Jau27i
"-•-^iJau 9

204 7gj^,j jy" -4 J an 2.

9j^iFeb 1
96 Jau 6

2 i2 .a Feb 14
<123 Jau ;U
106 Jan 29
122'4 jau-ju
147~2 Jan2 i

46 ".2 Jau l5
87 J an 24

I081.2 Jau2.
£i64 Jau '.^

96 Jan 22
102 Jau .0
2S'oFeb
6r=9Feb
27 Jan 12
69 '4 Jan 12
40 Jau 12
72'-jFeb 6
51i4Feb 6
190 Jan 3
27 '9 Jau 19,
61 Ji»B 15
72 7„ J an 2.
llS'sJanie

i-' '9 Jan 26
103 J an 16
99 la F'eb 3
3939 Jau 24i

77=8 Mi'^

99 Jau
120 Jan
LOO 'a Jan
n
5679
84
13034
67
190

Mai iOO .-Vug

iMii

Dee
Jau
Nov
ida--

451a Mai
.-iO Dec
76 Oct
171a M'i>

S3'., .M,i>

60 J'ne
29 M a\

168 >* .Mill

182 '.J Jan
al90!^J'ne
231 Jau
150 Jan
196 Jan

734 Jan
17 '2 Jan
6 J'ni

303, .Fly
90 Jan

115i4J'ly
2214 Jau
62 Maj
32i'2May

178ia.Ma>
335 Jan
27i4Ma)
K3I4 .MaN
7613 Jaii
11 '4 May
21 May
3713 May
7478,Mtt)
55I3 Jan
63 J'ly

93 ••'s Mar
lOot^Sep
170 Apr
117 Aug

85
236
83
17
15
50

Nc.\
Jan
Fob
Ma>
Apr
J

86^8 Jau
90 Jan
15234 .Ian

24 May
50 May
Zi) ^ May
81V J 'lie

52 Jau
28 14 J'nt
91 J'nt

J 290 Jau
501-2 iM»\

I- 134 Ki J an
161 Ma\
68=6 Nov

1V4" May

'V8''4 .M;n'

iV.U) J'ni
56 'a Jan
Sii Jau
891.2 Jan
148 Jau
24 -Mm
56'4.'^la\

94 la -Ma)
137 Jan
33i9.^1«.i

1734 J 'lu

136'4 iMa>
42 Jan
114 Jly
74 Ma\

a!)134 Dee
4039 Jau
76 .Ma\
91 'b Feb
165 2\pr
7314 Jan
loo Jan
85 Jan
131 '2 Ma^
27 Jan
70 .Ma\

I 'a Nov

17719 Sep
7434 Aug

2.i5 t)ct

bo's Mar
44 'a Mar
."-334 Apr
26i9JMar
89 .Sep
7313 Sep
a/ia.-Vpr

187i.2 2\.pr

192 la Apr
249 Jau
205 la Feb
225 Jau
230 Jan
20 J'ne
42 la J'ly
13^8 Feb
64 F"eb

111 .Uar
1213^ Mar
30 '9 A pr
0979 Dec
66 Dec

21 1)34 Oct
193 'a Oct
393, Dec
91i4l)ec
96 la Dec
2234 Nov
4 634 Nov
523, Aug
86 V. Aug
78'i8 Aug
75 Aug
96 Aug

.;35 Apr
90 Jan
24 1.2 J'ne
38 la Dec
82 Dec

121 >3 Deo
97 '4 Nov
183 Sep
32 Feb
61 Dec
5334 Dec
8 7 Oct
aoi4 Deo
70 Feb
47 Si Dec
106 Mar
^350 Mar
73 79 Nov

15739 Sep
175 Feo
91 Mar

133 Aug

11)5

679
90
h4
213.

Feb
Jan
.Mai
Jan
Dee

00 1.. Nov
12 Jut
4612 iliii

211 J'ne
7

46
175
20

Dec
Dee
J an
.Mai
Nov
.\la>

Jan
.May
Apr
Apt

2934 Apt

1163
28
95
97

20 Mar
156 Aug
84 '4 Oct
100 Oct
146 Dec
l'(3 Dec
39 '•2 Nov
73 Aug
11U79 .11. It-

168 Apr
45 Jau
24 1./ Jau

10734 .irar
7;; '4 Deo
122 1., Jau
95 Dec

,!216 S.^p
04 iMai-
88'., Mar
iiO Aug

2 16 la Aug
10i"4 Oct
108 Fob
109 Oct
148 Aug
48 --4 .\pr
8734 Mac
112 Mar
143^4 Nov
97 Sep
101 Nov
377^ Jan
85 Jau
25 Deo
65 Dec
35 Deo
81>4 Mac
r.i^, Mar

1941a J'ne
27 13 Jau
iiH"s Apr
72-9 Feb
122 I4 Deo
38 Sep
102-2 .^lep

1001^. .\ug
41 Has

BA^•KS AJSID TKUST COMir'^VNIES—BROKEHS' QUOTATIONS

Banks \JiiU Ask Bankn

NBW YORK 1

Chemical
Citizens' Ctrl

Aetna 205 215 City
America ^1 ... 520 Coal & Iron.
Amer Kxcli.. 1200', Colonial

1i ...
Astor 060 750 Columbian ..

Battery Park 150 Commerce...
Boweryli 325 Con.soiidated
Batch's & Di 170 180 C'rn Kxchgel
Century 1|... 175 185 DlHCOUUlli ...
Chase 700 East Kiver..
Chatham 310 315 Fidolityli ....
Chelsea Kxc' 180 Fifth Avell..

Jiiii Ask
4200 4300
136 141
270 275
245 255
600
400
tl89 fl9l)
158 163

377'..

150
150 160
200
3800 4200

Baiilui

Fifth
First
14tlistreei1|.
Fourth
Gallatin
G.irtield
Gerniau Am1|
(iermaii Exi
(•Jermaiiiali ..

<ireen wich '„

Haniiltou^l ..

llauover
Imp tfe Trad.

Bid Ask
340
785 806
200
t215
400

•jOO

10,1 175
4 10
60O
296 300
210
515 520
5 75 '160

Kffuiks

luterfVirolI..
liTvwy,
JellersoDli...
Diberty
Lincoln
.Mauh.ivtauli.
Market <&FuI
-Mechanics' .

Mech <fc Trail
Mercantile .

.

.Mereh Kxcii.

.Merchant.s'..

.Metropolis*!.

Bid Askl
W2\ 175
t245
195 2:;o
600 620
1500 1 750
310 326
266 2721.2
276 285
170 I,SO
2i'.0 ;70
170 176
170 174
375 too

Banks
.Metropoli'nil
.Mt MorrisV
-Mutualli...
N.^s8au1i ..

New Aiuster
New York Co
N Y N.'it Ex.
New York...
lOtli WardV.
North .Viner.
.N'ortheru
orjentalii
I'.iciiio'

Bid Ask
180
216
300
200
450 490
1200
206 'It)

3 1 5 3.iO
too
300 ;o5
160
.'00 :7o
240 .'50

liaiikH

Park
People'ali
PheuLV
Plazali ,

Prod Exchli
Kiversideli ..

Seaboard b ..

Second
.Siioe.V; l.eth.

State',
:<Uli !»lreel ..

121 h Wardi .

2.-ld Wardli.

HIU Ask
190
300
180
575
170
250
'^350
700
175

500
325
18j

iso"
280

ll.-o
170>) 12001)
205

}16ii

BidandaHked prices; no sales were ma<lc on tin
t Sale at Stock Excliange or at auction tins week.

s day. i Doss
i Trust Co

than 100 share;;, t Exrijfhts. II .State
certificates. A Assessment paid, n

oaiiks. a Ex-i
Sold at private

tivideud and ristht.s.

Bale at this price.
((New sloolc.
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tilVCJih—BjeHAST AND LOWKSH SALM, ritJCJiti

Saturitaxi Monday Tufnilav (Vrane^aav 7 riumaav tYirlnv

MareK 3 March 5 March a March 7 March S March i)

•136 138 133 135 13211) 133 VM 1:,% 130 134 -132 1..5

•34 36 34 34 •331s 3434 •331.J n.-t
04I4 31 '4 •34 Is 35

86>« 36>« •36 W) 3B>-,. 36 36 36 3^* M\\ SiiV 3' '4 36 'j

66 66 •64
'.J 651, •64 66 •54 Hi 5513 ' ,') 4 . (j 54 54

•116 117 >y 116 IIBV, • 1 1 5 1.J 1 1 7 iv •iiei-jins •i.;;-8ii7-. 117'all8'^

ibiK 162

<

i49Vii61 V 14934 151 \ ibo'iih'iA ^511 '4 152 '4

^,•6 961a

152i«153'8

•«6»< »6>4 -9514 9 6 '4 •9538 95 S •95 V. 'M\ 9..78 96^
96 "2 PSi-j 95 95 h 95 14 961-j 961a 9534 9.<'a 95', 9.V'4 9534

91 H. 913* 90 91 '4 901-i 91 yiia 92 911a 91»4 92 92 '4

•86 "a 88 SSKi hOHi • b6 88
23 23 22 23 22 «8 23 14 22 "a 2234 2258 231, 23 14 2334

49HJ 60 48 49 4815 503^ 4934 r,o^, 50 50'4 51)14 5 1

38 H9 39 39 '37'4 40 3715 3734 3734 3734 "371a Siia
•20 21 20 20 20 20 1938 19.

„

-191.2 20 2(J 2.1 '•y

46 >a 45 >2 "44 46 4413 45 •43 45 4 4 '4 4434 45 45
•26 28 '26 28 •26 271.. •25 27 '26 27'-., 26 2ti

•26 >a 27 26 26 S, •26 2612 26^1 2615 261-2 2H\ 2634 263,

•66 67 65 651, •54 65 56 06 bb 65 55 5534

•247 253 §248 250 •248 253 •248 253 248 253 *248 253
'20^4 20V. l'.;»B 20^ 20 »s 203^ 2034 •J078 20=8 2034 21 14 22
66 5() 55 56 56 5634 56 56 56 la 56

'-J 57 58
IO4I4IO7S 100 I0334 1003fc, 10308 102 58 1(1438 103 '4 105 lOoialoa-'j

•28 29 28 28 28 29 29 29 *.Hl4 30 2934 2934

•97 100 •97 100 •981a 100 95 100 •95 lUO *9o loo
40»4 4134 3938 40>12 39 ly 41 4034 4134 40'a Ilia 41^8 4 2 '4

101»8lOlS- 100 '4 101 lol 101 10 14 102

V

100 102'-.. xlOJialOl'4
32 "4 32't 3134 32".^ 311.^ 33I4 33 33 32 "a 3334 33'.,, 34

•I'O 94 •88 91'..; 90 921a
92 'a 93 90 941...

•230 240 •230 240 ^230 230 •230 240 225 240 225 210
SHj 9»2 9I4 9I4 9 9I4 9»8 9\ 938 938 934 93,

*7!>4 81-1 "7N2 HI2 7 la T\ ?8i8 8ie 7 la 8 .§,
SI4

•36 36^4 31'g 35'(, 35 3538 36 36 351a 3Bia 35I4 3>i

47 "^ 48 46^4 4734 47 1« 47»8 47 4758 46-5 47
-o 4658 47-\

•21 23 2056 20fig »iO% 20»8 2114 211; 2134 2134 2113 23I4

•43 48 '44 49 •44 49 54II4 44I4 46 16 45 49
68»8 693^ 6512 68I4 6558 B7»8 6534 68 14

67 691a 6934 7ll8

•llo'allS'-y llu 116^4 116 116 116 116 115 116 115 11612
*5 SH, '5 0^ •5 5 "5 515 "0 J'a *5 6

•27 27"^ >2634 27 26 >a 261-.; 2634 0,534
•26

la 27 26^8 2676
100<>8 lOO's loo 100 100 lOO's •100 loo's 'loo •100 100=8
15414 lay's 150^4 151 152 'A 15434 lo338 15458 15314I5514 155 la 158 .^4

•122>9l23's 121 122=8 121 I2II4 I2II4I23 1221b 1221a 123 123
•205 225 »205 225 '205 225 *210 225 •210 225 •205 225
•105 110 '105 110 100 110 100 110 •105 110 100 110
•11 12 11 114. 11 11 Ilia 1134 Ilia 1134 1134 12
•43 ii^i 42^8 4;; 43 la 44 45 46 46 46 461a 47
138'8li;9-'v. H(i 1383t 137 1381a 137 "a 13834 138 138'8 140 '4 14138
•138 140 135 140 •136 140 1381a 139I2 •138 140 '138 140
•1S7 140 '137 139 13734 13734 'I3734140 138 138 1381,140
IO4I4 10438 104 104 14 104ifll04i4 104V 1041a 10414 104 S2 10413 104 '8

4-ih 44 41 43I2 41ia 4i:38 4213 43I4 4234 43 \ 4379 44
107 107 106 106 107 107 107 107 107 '.,.10712 107^2 10734
260 269 2451^2 259 247 255 2541a 262 20612 26d la 265 27434

•148 155 '145 155 '145 155 153 153 118 155 -148 155
•IS^i 18 '15^4 18 I5I4 18 •1514 17 •I5I4 17 •I5I4 17
"53 56 *53 55 55 55 541a 54'a 55 56 5512 5515
42^4 4.:!34 4134 4214 42 421a 4238 427g 4-Jl4 4278 43 4358

10534 LU6 U)55gl05«8 105 la 105 '8 1051a 105 "a
10534 10534 106 106

61 "a 63^4 57 61 14 57 '8 60 "^

100 100
5Sia 62 6II2 641a 6312 6638

•92 112 *92 112 '92 116 •92 112 92 112
2015 2U1-, I918 1934 19-3s 1958 I918 I9I4 19 14 1934 1958 ly7g

151 1553t 155 157 15618 157 '8 164i4l56''4 15334 15612 15513 15612
17°8 iS 171-j 1712 1734 18 1712 1758 17 »a 17 12 18 18

•56 58 *56 5^ •56 58 •56 57 Si
'56 68 56 56

65 56 64''6 5534 5538 56% 56 583b
57

ig 5838 58 59 ig

» 86 ' 86 ' 86 • 86 • 86 * 86
175 175 •171 181 •171 180 171 171 •165 178 170 178
103 103 lOOi^lOlw, 101 102 10134 1021* I0234 102^8 103 10414
I6734 168 I65I4I67 166 18 16715 166 Hi 1671a 166 168 1681a I68I4
2II2 2134 21 211* 21 14 215, 21I4

211a 21 14 21 12 2134 21-'4

•84 85 84 84 84 84 14 •831-2 84 85 851-4 851a 86 14

•60 64>4 *60'4 64 >4 •60 64 ^,
*60i4 em 601a 76 7213 76

6OI2 613^ 60 6O34 5934 mi's 6938 5934 59 61 61 V 66 14

66 »b 6634 6615 67 H, 661a 671a 67 67 '8
6612 67 14 0734 685g

•11534 1173, «1]534 117 '115 119 1173411734 115 118 115 118'4
•15 16 1534 16 •15 1534 -I514 1534 15 1534 *lo 1534
•87 89 h •87 89 Hi 88 88 87 89 ^i

•8813 88 'a •87 891.,

72 74 S, 72 76S 7534 781-4 76 78\ 76 7/3g 7734 82 la

102 '8 102 7. 102 1510215 1023, 102^4 •103 10334 I0334 1033, -10334 10413
•153 158 151 153 14J 151 1491a 152 1491a 15II4 151'4 152J4

98 Hi 9834 97 981*. 97 9815 9.-^i6 99 981.,, yysg 991^4 100 ij

42 '^ 42 Vj •Ui, 42 41'8 4213 41 14 4134 • 42 42 43 431a
96 96'* 9515 96'-, 96 961a 96 97 9634 9738 96-58 97 14

•1478 16 ll'^g 15 15 15 *14'4 15I5 1434 151a •14 '4 16
5558 56 •55 Vi 60 *55 60 *55 60 54 60 *oo^ S8
6234 53 49 14 62 50 51»e 50 14 52 51 62 1* 6234 54 ig

*96'3 99 96 9815 98 98 V 98 98 •97 98 981a 9834
•237 241 236 i^ 236 'v 236 240 •236 240 *Sia 240 236 240

56 56iv 5434 553, 5434 5534 56 56 56 56 6613 573g
•1031a 106 105 105 M 03 la 106 1031a 103 '4

105 105 •102 104
29 29 >4 26 -4 281.2 m^i. 291* 28-\ 29 2a5g ao 3014 31

102 102 101 102'-! 101 103-4 102 "a 1031^4 102 .2 104 104 104 14

"79" "so" "75" 79" "ib'^"ii" "77'ii'78'" "78" "78" "so" "S'l'i^

•108 125 '108 125 •108 125 •108 125 108 125 108 125
148 v, 149 H, 146'-2l46'-y 146 150 148 148 146 160 149 149
•75 79I4 •75 79 76 77 •77 79 7934 79=4 77 7734
12 12 •Ills 12 104 111-^ UV 1114 11 Ilia 1178 12

^ 80 80
4 6 46

7934 7934

451a 45I2
•79'a 80
4558 46

7915 79 '2

451a 46 144.6^2 46 "s
46I4 46^4

92 92 -92 92^4 §92 92 •91 92 91 92 •91 92
1115 116 •115 125 •115 130 116 130 116 130 •116 130
•84 87 84 84 •82 87 84 8434 - 8 4 87 6ti 86
25 26 24 24 i-v *Si 24 '•23 28 25 2534 2638 2634

•62 66 61 "o 63 64 64 *60 64 •60 64 61 64I4
60 Vj 52 V 50=8 6214 52 5338 5338 54'., 63 53 la 53=8 51'b

110=4 ll:iu. 111 112"-) 112 112 la 112 113 112 1123, 112 la 114
81 'g 82 't 81 15 b2 813b 81% 8lia 83I4 8 2 '4 83 8278 843*
40Sg 4i:^ 39 S, 40»g 39 ig 40i« 3934 4038 39 \ 403, lO's 4134

105 '8 106 "v 10414 lOo'e 104>4l06»8 lOo 105'8 1041a 1 OS's 106% 10658
49 49 V 48 -« 49 14 50 5 1 ••>o 4934 6II4 49 78 50 '4 5013 51 14

lU'alli'v •11113115 114 "a 115 11334 114 •114 115 *U3'all5
48 4515 44 45 43 44 4315 45 45^1 4512 46 14 48

•234 240 234 234 •230 240 •230 240 •233 240 •233 245
; •aa^ 9306 931a 937g 931a 9334 93=8 9334 93^^ 9334 93 14 9313
••••-- *•.... '160 167 »15S 161 155 160 160 160 160 'a I60I2

•170 1H7 •175 185 175 185 •170 187 175 187

N^iW YORK STOCK
EXCHA.NGK

I

'hull AveuiK- (N. V. V...
oleilo Riiil\v;iyHifel,,j,lil

lol. St. 1,. <fe W. V. tr. <.tfp
1'" iiref. vol. tr. ctlH.

Twill i.iiy Kapi(lTi'a4iiit.
D" lire!

tfmon Pacific
> Do pref

UnltKyslnv'loJSaoifrau
Do pref

Uiiitert Rysof bt Loa. prei
Wabasli

1)0 prel
Western Maryland
Wheenn?* Lake H!lo...

JJo 1st prel
Do 2il orof

Wisconsin (jentral
Do j)ref

InduHtrinl Ai iVIittccll

Adams Exprei»«
llis-Clialmers
Do prel

Amalganiated(;o))per
Anier Asncult Chemical.

Do pre!
American Car & Foundry

Do pref
American Cotton Oil

Do pref
American Kipresii. ..!.!!i
.A.ruerican Gra.ss Twine ..

Amer Hide & Leather
De prel

American Ice Securxties.
American Linseed

Do pref '.'....'.

American ivocomotive.'.!
Do pref

Amer. Malt. ctfs. of dep...
Do prel. ctfs. of dep..

Amer Smelters Secpiei B
Amer. Smelt'g & Relin'K

Do pref
American Snufl

Do pref ."I.!!!!!
American Steel Foundr's'.

Do prei
American Susrar Refiniiii..

Do pref..
Amer. TelepU. & TeVe"^!!!
Amer. Tobac. (new), prel.
American Woolen

Do prel
Anaconda Copper '.II!
Orooklyn Union Uas
L>run8w. Dock* C. Imp'

I

Butterick Co
/ central Leather
v> Do pre! '".

Colorado Fuel & Iron
Do pref

Col. & Hock. Coal & I'ron!
Consolidated Gas (N. Y.)
Corn Prod. ctfs. of dep..

Do pref. ctfs. of dep.
Distillers Securit's Corp.
Electric Storage Battery.
Federal Mining & Smelt'g

Do pref
General Electric

"

international Paperl
Do pref

International Power
KnickerDocker Ice( Chlcj
National Biscuit

Do pref
Nat Enameling&Stamp'g

Do pref
National Lead

Do pref
New York Air Brake!...]
North American Co., new
Pacific Mail

eop. Qas-L.<fe C. (Chic.)
Pittsburgh Coal Co

Do pref
Pressed Steel Car

Do prel !

Pullman"Company
tjailway Steel Spring...
tDo pref

Republic Iron & steel ...
Do prel

Rubber Goods Mfg
Do pref

Sloss-SheUleld St. & Iron
Do pref

Tenn, Coal, Iron <fc RU...
Texas Pacific Land Trust
Union Bag <fc Paper

Do prel
U. S. Cast I. Pipe & Foou.

Do prel
United States Express...
U S Realty <& Improve'nt
U S Redaction & Ketln'g

Do prei
United States Rubber

Do Isi pref
Do '2d pref

United States Steel
Do prel

'Virginia-Carolina Cham..
Do pref

Virginia Iron Coal & C
\\/ ells Fargo & Co
'T est'n Union Tele'gpli
West'gh'seEltfcMIgas-sen

Do Istiirof

•iaiet 0)

Werk
Sharey

7,

3,

926,
1,

2,

9,

64

<60
mo
900
401
4(K

iV->'(

350
7jU
100
301
6110

101
8110

,551
8U0

»0(J
,800

100
, 1 00
,600
,0

,ouo

^025
,150
,300
3.J7

20
,0ji.

4li
.250
,351
30(1
125
,150
500
loo
,000
;)50

,775
,750

4
20

1,

297,

11
2,

213

1

48
2,

37

,450
,.^00

,325

•7ou

,145
,535
410
,000
100

600
,81
300
,710
iOU
,700
,600
,150
700
,382

12

200
,211
711
300
,405
600
,900
,100
IOU
20U
20i.

.1)50

50d
,900
,500
,20u
,400
400
400
,75u
975
126
,600
400
,400
,200

ll,20u

1

1,

21
11
5

478,
133,
11

nange 'or year JWtn
|

'M bairiM otVlO-ttiarf LoUv

130 .-i Kel .7'.rT:)»>^.Ian 17;
32^4 -'"u * :•!•. -Ian
.5 .Ian i
51 Mar 4

1 1 6 t'Kii 'i

148
95 'a

88.-^

87
85 '4

20 '4

4012
3 :

17',
41'c
25.,
26
55

Jan 3
KetU..
Jai 2
.Jail 2
.lilt. 2
Ja* 5
Ja-w 3
.ia> ;;

J aJ. 9
J a* 2
Kcb-l.
Mif 5
Mar 2

!216 Feb 28 '250
' -Mar "i95s

53 iviar 3 67
100
24 la

93 la

39V
99 '6

II2

J 2
•222

600
,7u0
,100
400
,100
310
16U
900
.000
30U
,'i63

,000
,125
,712
,450
820
,4')0

lOo
,800
300

9
713

34 3g

35 14
20
4II2
65 1a

16
5

25
j99
IM
121
J20
10/
11
4;: la

il:56

138-8
13734
103-2
40-'8

103
x230
10014
1613
5*
4II3
103.2
55 "t

95
171a

152
I713
56
51
SI34

138
100 'a

165 '4

21
83 '2

58
59
661a

113-3
15-2
87
H)^

102 14

149
97
411,
9jl2
14-3
55
49I4

96
23613
54 '4

103 'a

26 '3

101
42

106'4
i5

112
1'29

6478
11
79.3
45

, 92
I alls
84
24
60 4
4-,-.,

108
7918
3919

104-4
44
Ul
43

234
93
160
185

.Mar

.Ian
Jan
.Mar
Jau
.Mar
Mai
Jan
Feb
Mar
Mar
Jan
Jan
Jan 1

Mar
Feb]
Feb 28

5 118'«
3 34 «
6 102

471-j

4 105
6 44 14
1 95

11 249 13

17 11-4
6 10
5 43
2 48
5 29 14
2 bi'%
5 78 '-^

7 120 14

Jau
Feb 2

Mar
Mar
Juu2
Jan 2
.Mar
Mar
.Mar
Jan
Mar

8 29
1 101^4
5 174
5 130
;5 220
6 io7

1514
53 14

5 157
3 140
6 144-"'8

Feb2» 109
Jan 4
Jan 3 110 'b

Jan 5 300
.Uar 2 i78
Feb 24
Feb 2
febl
Jau
Jan 4
Jan 15
Jan 4
.Mar
Mar '2

Mar 9
Jan 30
Jan 3
Jan 4
Mar 5

ilar 5
Feb 28
Mar J

Jan 5x95
Mar 8
.Mar 5

Jan 5 1 1 -> '4

Mar
Jan 15
Feb^b
Feb 28 106 14

Mar 6 16334
Mar 5 107
Mar 5 51 13

Feb2^ 103
Feb 5 17 Si

Mar 1 621,

Mar 5 64 g
Alar '•: 105
.Mar o 247
Feb2l 62J4

Jan 6 107
Mar 6 39
Mar ^. llU'a
Jan 43
Jan 16 106 1

viar •'- 97.C

83
15 I4'

Feb
Jan
Jau
Mar 8
,Mar 8 84
,Mar " 63
Feb 27 96 7g

Mar i 138 la

Alar 5 94.2
Mar 1 34
teol' 71
Mar 1 58ij>

ieb |9ill5
Feb 8x87-3
Mar 5 4614
Mar 5 II3I4

Jan -iO 58
Mar 1 117
Mar 3 56 .

Mar 5 «248
Jan 2 91-

Mar 2 176
Feb 81188

40 - Jan ;{)

69 '8 Jan 19
122 '4 .lull 22

iiiO-.., Jan 24
99 '4 Jan 2
98 Jan 18
93 \ Jau 17^
87 la Jau 13!
. 6 'a -Ian 24
5J 5g Feb;'.

I

42 Jan .9
2134 Feb 6
4 --la Feb 6
29 -a Feb
33 Jau 17
M Jaa 15

Kange lor ITrviout
Year 1 1 ui/6

)

iMwetl
I
Hi<ihe*t

•r,\

6l6

48

20 ia

59 -8

49 ^s
IO7I2
83.8
1121a
261a

181->4

19 14
5818
69:i8

87 -B

199
112 78

18 U4
26.4
90

68
"11,

18 -a

88 "a

95 .8

U2
xl6c

Mar 5
JaB24
Jau 24
l-ebl3
Jan 2.

Jan -5
Jan 24
Jan 24
Jan 11
Jau 10'

Jan 26
-an 15,
Jan 26
Jau 2 <

Mar 3
Jan'2.
Jau 20;
Jan 4
Jan 16
Jan 25
Jan 241
Jan 18
Jan 18
Jan 12
Jdu 25
Jau :i:6

Jan 17
Jau 17
Jan 8
Jan 19
Jan 19
Jau 221
Jan 6'

Jau 24
Feb 1>.

Jan .3
Jau 9
•J an -3
.Jau 24
Jau 24
Jan 26
Jan '^9

Jan 31
Jau 23
Jau 31
Feb 8
Feb b
Jan 19
Jau 22
Jau 22
Jan 9
Jau 15
Jan 13
Jan 29
Jan 15
Feb 6
t'eU Id
Jan 15
Mar 8
Jan 19
Jan 2'-l

Jan 5
Jau 12
Jan 19!
Jau 2
Jan 19
Jau 19
Jan 24
Feb 1
Jan 15
Jan 15
Jan 24
Jau 12
Jan 9
Jan 9
Jati 15
Jan 12
Feb 3
Jan 12
Jan 24
Jan 19
Jan 18
Jan 17
Jan 24
Jan 26
Jan 20
Jau 2
Jan 4
Jan 22
Jan 15
Jan 15
Jau2U
Jan 20
Jau 2
Jan 2
Jan 24
Jan 26
Jan 26
Jan 6
Jan 22

1.0
22 I4

34 S
5 1 \

1115

«l'i334

113
9513
2115
64%
80
1712
37
27
15
36
20
20
45

1236
13
4613
70
20
bO's
31

i;91i4

273,
8914

434
6

2Jia
2434
1514
36
33
10334

2414
97 14

7934
111 '4

16.5

99
6'8

35 't

130
\.V6

131
91 '8

205e
93
100 '2

175
10 '8
50
40

102 \
38
80
1134
175

Dec 141 IXsc
.Inn ' 37 '4 Apr
.Maf \A\ Apr
Jan . <'.'.< Apr
./an 1 V 2 i-.. \ \tt

May- I './I J'ue
Jan; t : '4 Deo
Nov I -W leb
Jan; i2i..Dt'e

Ul .a I'ec
m5 Xov
24 '4 Sep
48 Feb
30 Dec
1934 Alar
48 Feb

. 28i2MJir
Apr j

3312 Aug
Jau' 64 la Oct

I

Jan ;i 250 Feb
May. 24 '4 Deo
.Mtt>; 6> Feb
J<;o'rlil'4 Deo
Jan I 2JS. Apr
Feb] 95 Ang
May 4 3 "8 Apr
Jau 104 "a Apr

. 'IJan.
•Jiy
Mtt>

.Nor

.Mb>1
M :>y

May)

.riy

J'ly
Jau 2

Aug
J'lie
Oct
J'ly
Jau
Jau
Jau
Jan
Dec
Dec
8ep
Jan
Jau
May
Jau 1

J'ly
J'ne
May 1

May
Dec 1

Jau 1

Jau
Jau
-Maj
Dec x215 Feb
Ian
Dec
Sep
Xov
.Maj
Aug
May
Nov

2 'a Deo
60 4 Jan
47»8 0ct
U)5'6NoT
59 Mar
105 Mar

;o Deo
214 Max

£3478 Jan
76 May
60 Jau
75 Jau

169 May
18'8J'ue
76 -8 Feb
48 UCl
10 Jau
52 Aug
no Aug
11 Aug
80 Aug
24i4Jau
97 38 Jau
140 May
95-'^ Nov
33 May
97 '4 May
12'«.I'ly
451, J'ly
33>3 Jan
87 Feb

May
May
Jan
Jau
Jau
Mar
Jan
Jan
Jan
Jau

230
30
93
15
67
24
94
60
100
68 „
3713 Jan
8=8 J'ue

68 ran
197g Jan
79 '4 Jau
UiO Dec
77 Jan
18 Feb
35 Jan
3334 Jau
9836 Jau
75 Nov
247gMay
9034 May
2834 Sep
103'8M»y
36 J'ue

f226 la Dec
92 Jan
152 May
187 la Dec

4i»'8 Dec
97 Feb
16 Feb
11 Jan
lligDec
55 '8 Mar
36 Deo
23 Ueo
4813 Apr
7 6 '4 Dec
.223, Apr

5 '4 Not
26 Not
02 Not
7038 Dec
37 Deo
;50 Not
10 Deo
18-38 Mar
67 la Apr
54 18 Dec
41 Aug
1813 Jan
09 -Is Dec
47'«NoT
03 la Mar

Deo

54i««Deo
89 'a Feb
I45 Nov
1 IOI3N0T
192 Mar
25 \ Deo
8S '4 Leo
100 Fe^
63 De«
69 13 Deo

12034 .Mar
3 1 « .\pr
94 Apc
89 -a Doe

115 'a Deo
I6834 Not
107 Apr
5334 Deo

1 15 13 Apr
21 Mar
80i«MBy
5834 Deo

101 la Oct
258 Anf
63 13 Dec
106 Not
3618 Deo^

108. Deo
4134 Deo
109 !« Apr
118 "a Feb,
130 Feb
148 Deo
6^i Deo
15 Si Oct
82J4 Deo
48 14 Deo
9734 Apr
134 Feb
98i9Mar
4014 Apr
7314A0C.
•i8i8Sep
1181a Apr
8334 Deo
4314 Deo
107 DM
583»Deo

118^4 Deo
52S>Feb
260 Feb
95W,j.n0-
184 Apr
197 Ape

BANKS AND TRUST COMPANIES—BROKERS' QUOlAnONS
BaukM

Union £xch|
United
USExcha'el,
Wa8li.H'liteV
WestSideV.
-TorkviUeli .

.

y
r BBOOKLTN

Boroaghll
Broadwayli .

.

Brooklyull ..

I

Bid Ask
210 215
105 115
125 130
225
600
400

150
410 130
tl50
395

I)anl£s

BHOOKLYN
Home Bauk^
Mauufactrs'
Mechanicsll

.

Nassau
Nat City....
North Sidoll
People'sll
Pro.spoctPkl
l-tldgcwoodll.
Terminal
Unionli

Hid Ask

160
365
•280 300
430
300
390 495
275
140
140 !5(3
130 140
222 '230

Trust Cos. Bid Ask

N. T. crrY

Bankers' Tr.
Bowl'gGreeu
BroadwayTr.
Central Tr'st
Colonial
Columbia....
Commonw'th
Empire
Equitable Tr
Farm Lo <& Tr

540
217
160
2210
400
275

.UO
490
1425

223
165
2250
410
285
95

516
14/5

Trust Co's
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
Law T I <ftTr
Lincoln Tr...
Mauliattau ..

Mercantile ..

MetropoUtau
MortouTniat
Mutual
Mat.Alliance

Bid Ask
580
610

225 235
1200
tSTO Si

605 625
475 -.00

900
605 615
840 860
135 140
236

Trust Co's Bid Ask Trust Co's Bid
N Y Life&Tr
New York Xr
Real Est Tr't
StandardTr't
TitleGu&Tr
Tr Co of Am.
Union Tru.st
USMtg&Tr
Unit States .

Van N'denTr
Washington.
Windsor

tl060
7 '25

325
4'20

1665
t740
1400

I3IO62

732

tJ3Sl
340
425
265

440

1425
510

350
450

BBOOKLTN
Brooklyn Tr
Citizens'
Flatbush
Franklin
Hamilton
Home
Jenkins
Kings Co
L Isl LATr.
Nassau
People's
Williamsb'g,

Atk)

410 41«
170 176
260 275
350 375
345
190 196
185 •.>fl
450 500
300 310
275
345 35S
230 236

• Bid and aeked prices; no sales on this day. i Less than loo shares.
t S»le «t Stock Exchange or at auction this week. Ex stock dividend.

t Ex-riglits. b New stook. c Jt»-aindend and rights.
s Trust Co. oertittoateo. \ Banks markoj witb j^paragnk^ (\) aM dt»te baak*



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
«U!CUI'V?\<; KOUK l'A(iI'>

K. y. STOCK KXCHA.VOK
Wrkk Enuino march 9

t. >. tioveriiiiieiii

TJ S 28 consol registereil.

V a 'Za oousol coupou
IT S 3s rejristered
U S 33 coupou
U S 3s reK small boiiiis.

U S 3s cou small Uomls..
U S 4s re?istere<l
U S 4s coupou
U S 4s reiiisiered

U S 48 coupon
Phtlippiue islands 4s.lt

Koi-eisii «ioveriiiiieiil

Japanese Govt 6s sterl'.a.li|l)

2<1 series Os j,; ,
& lo:ni 4>.2S ctls tnll pri. 192;-

2cl series 4 Vs ctls lull pain

£ loan 4s ctts full pftKl.- 1931

EepuU ol Cuba us exteu debt..

U S ol Mexico s I K us ot IHl'l'

Gold 43 Of 1904 195'i

State Securities

Alabama class A 4 to 5

Class B5s
Class C 43
Currency (uudius 4s

Disl ol Columbia 3'Gys
Louisiana new consol 4s..

North Carolina cousol 48.

So baroiina i'Q'20-40
Tenn new settlement 38..

Small
Virginia fund debt 2-3s...

68 (lelerred Brown Bros

1901
1901
1901
1921
1921
1914
19U
1919
193;:
191:i

1991
ctfs.

Q-J

Q-F
Q-F
y-F
yj
Q-J

A.O
FA
J J

J.J
M-s

1

J-D
rj

j-j
j-j
jj
J-J
FA
JJ
J-J
A-O
JJ
J-J
J-J
J-J

Itaili'oad

Alabama Cent bee So Ky
laba M idl See At Coast L,inc

Albany <& Susq i>eeUol&Hw
AUe^'heuy Valley 6eePenu Kh
AUej; & West See Hxxti K & 1

Ann Arbor 1st g 4s /tl99i Q-J
Atcli T Ji S Ke—Gen g 4s. 1995 A-O
Registered 1995 A-O
Conv g4s 1955 J-U
Adjustment g 4a /(.199,. Xo\
Registered /tl995 Xox
Stamped /il995 .V^^

Debentures 48 Series E. 190^ F-A
Series F 190S F-.-V

Series G 19()\ F-A
Series H I'-'lt FA
Series X 1911 FA
Series K 1913 FA

East Okla i)iv Ist g 48. .1928 Wl S
All Kuox & N See L & N
Atlantic Coast 1st g 4s./tl95l' M-S
Charles cfe Sav 1st g 7s..l93t> J-J
Sav f & W 1st gold tja.. 1934 A-O
latgold 5s 1934 A-C

Ala Mid 1st gu gold OS. .192? M-N
Brniisdc Wlstgug4s..l93f J-J
Ld; JS' coll g 48 01952 Al-N

SUSp Oca&W gug4s ..191? J J

Atlantic <k Danv See South lij

Austin & ^ W SeeHoa Facilit

Bail&01iiopriorlg3'28.1925 J-J
Kegislered /il925 Q-J

Gold 4a /il94? A-O
Registered hlvit- ij-J

PJuu<fcMDivl8tg3 4sl925 -Vl-N

Pi,F;& W VaSysref 4sl941 M-N
Soulliw Uiv l8t g3'aS...1925 J-J
Registered /il925 y-J

Mouou Riv lat gu g 58..191i' FA
Ceil (Jhio R 1st cgl His.. 1931. MS
Pitts Clev <fc Tol 1st g lis 1922 A-O
Pilt8& West lstg4s... 191"; J-J

Bat Creeic <fe s 6«e Mich Ceni
Beech Creek See N V C <fe H
BeUev & Car see Illinois Ceui
Bklyn & .Vlontauk See Long J

Bruuscfe West *ee Atl Coast 1.

Buttalo N Y <fc Krie see Krie
Buflaio R & I' gen g 5s. ..1937 M-S
A11& West Istg 4sgu..l99? A-C
Ci lie .Mall Isl i-'ii i.'5s 194: J J

Roch & Pitts Isl g 6s...lSii:i FA
Cousol Ist g Os 192_ J-D

Bunalo dc Southwest i^ee I1.1K
Bull & Susq 1st ret a 4a.(/ly51 J-J
Bur C R <fc N .See C R 1 ik P
L'auada South IstSs 190b J-J

'2>i 58 I9i;; VI

Regiatered 191: .«I-S

Carb <fc Shawu see 111 Cent
Carolina Cent 6eeSeab Air 1,

Carthage di Ad See >i Y C & H
Ced K la F <fe ^ see B c R <fc ^
Cen branch U Plst g48...194,- J -1

Ceu Branch Ky 6ee .Mo Pac
Cent ol Wa ItK Ist g 58..j)1945 F-A
Cousol gold 5s 1945 .M-N

Registered 1 945 .M-N
Islpre; income g 5m pl945 Oct
2d pre! income g 5s pl945 ucl
3d jirel income <.' 5k y;194;' Ucl
Cliatt DiT purniou g 4s. 1951 J-1'
Mac & AorOiv l8t g 5s.l94b J-J
Mid Ga<fe All Div 5a 1947 J-J
Mobile Uiv Istg 58 1940 J-J

Ceu R K du It ol Ua Col i.- 5w 1 '.137 IVI- N

Friday
March y

BtU ASH
103 103^4
l03'al04Vj
103 103-',

103 103^4

102^4 103 -,

130
l:;0 J3l'j
iOi>»4 110-4

noo%Sale
f 11)1.1^ Salt
t 9i»< hiale

r 9 34 i^ale

t bO-jSal6
^li'4ivSaie
100

•3-6 94 H
luse are pi

100 Hz 102^4

Low Hiijii

UI318 Jau'OiJ
IU3''8 Feb'O
103'8Uec'05
1031$ 103',
107 J'ue'O'.
1 041^001 '05

103^4 Feb'O'
103-^ 10l>.!

1
29

''s Feb 'Oil

130^4 Feb'Oti
lOh-'* Feb'Ui)

110

102
1-0

'95'
e

"ii'
!"97S
Sale

103I4

iOi-^
103^4
94^4

"95'i
98^4
97»8
97 ".i

96^8
95-*4

97^4

97 14
Sale

Sale
Sale

Sale

99 >a Sale
147
lo2'8
US'*
115'^4
99'-j

94^4 Sale
99 Si

Week's
Hanpe or
-Last Sale

:oo»4
100
90^4
89'>4

103 ''4

ICO H
iOO*.
91^'.,

?t)'e
105

00 Hi Feb '00
93 'e 93 V

ice^ v II, tlt,e

102 Dec'O;
109 1^4 Oct '01.

102'2Mar'0L
111 Mar'Ov
11934 t>Ct '04

105 "v Dec '04
192^4 Oct '05

uoHjJ'iy'oi
120 Mar'lH
95>2Feb'0li
95^2 lJec'ii4

90 96
26 29 H

5U

97 97
I0314 103^.
101»8 10 1 "e
I02I4 104
94^4 95
95 Sep '05

95 96
99 »8 May '05
99'-2Nov'ii4

lOOHi Jau'OO
99 Hi Jan '05

98 Hi Nov 'U

97 Oct '04

99 Hi Feb 'Ob

99 •'e 99 H

9439

10334
li'3'a
91
98 Hi

9II4

Sale

Sale

92
99

Sale

100 "-i ,

I11OI4,

118 .

96 99'

122
103 ....

ll7Hi
123
125

ysHi

101=8. .

105 H) 106=8

94

119
114
110
96

'

88
84
93
IIH
11-

I

1111
107 V

11414
112

! 97
Sal<-

Sale

132^8 Jan 'Ol-

112»8 Jan'04
11 4=8 Nov'(15
100 '4 Mov't)5
94 H2 9434
101 Dec 'Of

94 9436
96 Nov'04
10334 104 H
I0i''8 Jan '06

911^4 Feb'UO
9o34 ;i9

91 '4 92
92i8J'Be'0

lu8'ii J'ly '05

109 Apl'05
lU"-^.Mai'04
100 Jan '00

lu
2Ub

150
8

25

37

102=8 104

!03 10.. -4

103'4 10414
129 'j, 129 ,.

1293, ]:;H..
10834 1091.

9S''8lOO'-f
98i„Ii,tl'v

90 H2 95'*
89-,, V.ih
soi-i :-,-i

1033, l(:8

99'... iOi) V

92--'k 95
W ioio X..

20

44

14
loO

95 H2 96

90
20

963.

2'JHj

97 99
102>4 104 H
lOlHj lOS^s
102 1053,
91 Is 973e

94 97

100»-.j100Hj

98Hil01H2

99% 102 H

132 78 132''8

"9414 95 H

BONDS
N. Y. STOCK EXCHANGE
WEEK ENDING MARCH 9

93 Hi 95 14

123^4 NoT'05

103 Apr'9i
12534 Dec '05

128 Hi Feb '00

99H2Jan'Oo

lom 101 ^
1 05 Hi 105 H
10534 Jan 'Oh

94 Jan 'U5

121
114
107
96
87
83
93

11.'

115
115
10s

Jau '06

114
J'i.e'04

96-^
88
84 H

34 J'ly '05

Hi Dec '05
Nov'05

"12 Aug'05
', Aug'05

103 105 'I.

101 Hi 102
913h 92
9734 99^8
91 92^4

127 123 Hi

99 Hi 99 Hi

101 101 't
105 Hi 10834
10534 10534

120 121
113'4 lUH
93<4 97
80 Hi 88
754 85

Cent of N J gen'lgold 5s. 1987
Registered /il9S7

Am Dock & Imp gu 58. .1921
Le& Hud R gengug5s 1920
L.eli& Wilks a Coal 5s. .1912

(.'on ext s!uar4H>s .(/19H.'

IS" V <fc Long l'.rgeug48 1941
Ofint Pacific See So Pacltic Cc
i.'hus * sav See All C()ast lant
dies & Ohio g 68 ser A.. /t 1908
Gold OS al91

1

..1939
...193',:

-..199L
...lO'.i-

-.1941

l8t consol g 58..
Regtstercil

GBDerai gold 4Hi8
Regi.i^tered

Craig Valley Ist g 58.

K <fc A Div 1 St COD g 48. . 1 989
2(1 cousol g4s 198:!

Warm .Spr Val 1st p 5s. .1941
Greenbrier Ky IstguglK 'lu

CU1C& Alt RK rel g 3s. ..1949
KaiLway 1st lien 3 '23...1'.'5li

Registered 195o
Clxic Burl & Q—Uenv D Is 192-

Illinois Div3H28 1919
Registered 194.)

Gold 4s 1949
Iowa Div sink fund 5s. .1919
Sinking tuud 4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 48 1921
Joint bonds *ee Great Xoi ih

Debenture 58 1913
Han iSn .St Jos consol 6s.. 19 11

Chic& E 111 ret & imp g 4s 1955
1st 3 t ciirOs 1907
1st cousol g 6s 1934
General consol 1st Ss 1937
Registered 1937

CU1C& IndC Ry 1st 5s.l93(;
Chicago ifc Erie See Erie
Clue In & Liouisv ret 6s... 1947
Reluuding goldSs 1947
Louisv JM A &Ch Ist 68.191(1

Chicago Milwaukee ifo StP—
Terminal gold 5s 1914
General g 4s series A..?1989
Registeretl e 1 989

General g SHjs series B.cl98t
ChiCcSs LiSuDivgos 1921
ClucAMo Riv Div 5s. ..1921)
Cliic& Pac Div 6s 1910
OliiOcfe P W lstg5s 1921
Dak<fc Gt So g58 1916
Far & Sou assu g 68 1924
Hast& DDivlst7s 1910
1st OS 1910

I& D Exten Ist 7s 1908
l^aCrosse <fc D Ist 5s 1919
Mineral Point Div 5s 1910
So Minn Div 1st 6s 1910
SouthwestDiv IstOs 1909
Wis & Minn Div g 58 192
MU& No IstM L 6s 1910

1st consol 6s 1913
Chic <& Northw cons 7» 1915
Extension 43 1886-1926
Registered 1886-1926

General gold SHiS 1987
Itegialerod 2^1967

.Sinking tuud 6s. ..1879-1929
Registered 1879-1929

Sinking tund 5s. ..1879-1929
Registered I87'.i-1929

Debenture 58 190'.i

Registered 1909
Debenture 5s 1921
Registered 1921

Sinking mud deb 5s Iil33
Registered 193:.

Des Mo & Miuu lst78-.19o7
North Illinois Ist 58 1910
Ott C F & St Paul Ist 5s 1909
Winona & St Pet 2d 78.. 1907
M il L S <fc West Ist g 68 1921
Ext & Imp 8 tund g 5s 1929
Ashland Div Ist g 6s. .1925
-Mich Div lstg6s 1921
Couverlible deb 5s 1907
Incomes 1911

Chic Rock Isl & Pac 6s. ..1917
Registered 1917

General gold 48 1988
Registered 1988

Refunding g 48 1934
Coll trust Series H 48 ..1910
J 4s 1912
M..S 1916
N 48 19H;
O 4s 1917
P4s 1918

Chic R I & Pac RR 4s. .2002
Reiristered 2002
Coll trustgold 5s 1913

Kur Ced R dc No 1st 5s. 1900
Cou ist & col trg 58. -.1934
Registered 1934

CRIF& NW Istgu 58.1921
M & St Ll8tgug7a..l927

Choc Ok <fe G gen g 58 .01919
Consol .gold 58 1952

Keok <te i>^sM lst58 1923
OUic -1 1 <fe N O 6ec 111 Cent

J-J
Q-J

J

J-J
ll-N
Q-.M
il-S

-A-O
VO
Vl-Js

VI-

s

w- j;

JJ
J-J

J

VI-

s

.UN
A-O
J-J
J-J
FA
J-J
JJ
J-J
A-O
A-O
IVI-N

U.-h
VIS

/'rice
t'ridav
MarcU 9

Hid Ash
12934 131

* 131
11238
104 Hi
10-',
100^4 Sale
102=3

.VI-

s

J.J
J-D
A-O
.\I-N

.\1-N

J-J

1053j
109^^
1 ;.- -(, -ale
lii! ll^:>f,

IvQ'i sale

i 1 i Hi i ; 2
loo 102 Hi

9 1;
'..

109*4

8iH>Sale
8o'«Sal.-

io6^<^l(){
9:^=8 93 H

104 Hi

10934
102 '4

107

Week's
Jiange or
Last Sale

Low JJiyh
130'4 1311-4

1:<0H! 131
112 Hi Feb 'OG

s"0
So

Mo
33
5

102
too Hi

J 02
100.34

107's

lO-o^s
109
9634 .^ule
104
13434 136'

119Hi

118 Sale

13234 Sale
113 115
10s Sale

JJ
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-Dl
J-D
Q-F
F-Aj

il-N!
Q-F
A-O
A O
A-O
A-O
i\i-N

-Vl-N

A-O
A-O
iVl-i>

iVl-N

F-A
M-8
,VI-S

M-N
W.-is

F-A
IVI-O

J-J
F-A
.Vl-N

J-J
J-J
J-J
J-J
A-O
M-N

I

««••;!

IM-Ni
M-N
M-N
iVI-N

M-N
M N
il-S
J-D
A-O
A-O
A-O
J-D
J-J
M-N
A-O

108 Hi 108 Hi

109

92' .'."

II5I4...-
110l4ll8'^4
107=8
1133, 1U14
10-3^ _

12634...
111^.-.
104 I4...

lllHi
1041^4 ...
107 «

106=8
ll.-i't,

iOl"

106 '4 Feb '06
110 'a U(>H
I18'» 1J8-.
116'4 Dec'ilo
lo6-« li.7

10734 Nov'Oi'i

112 Feb'Oi.
100', Mar'06
9614 .Mar'oo

113 '4 Fell '05
993, Feli'oi;

81^, 8l'.»

80 8034
^0^4 Muv'05

look's lOO-'s
93.<8 Feb'O
96'8Feb'05
105^8 Feb '06
110 '4 Jan '05
lO.SsFeb'Ol:
107 107
IO6I4 J'ne'05
100 Api '05

lU6=bFeb'06
11214 Feb 'Oi

9538 9o34
lOS's Feb'O
136Hi 1.<6H!
119i4Feb'06
llSHjFeb'OO
118 118

13234 13234
113 Hi Jan 'Ob
108 108

Range
Since

January 1

Lov) HigK
130 '4 132
130 Hi 131 Hi
il-'-.ill2Hj^

102 102"^
100 Hi 10218

106 106>4
109=H 110 Hi

118i8ll9Hj

1 06 "a 'o9

112
102 H»
96'4

'9934

82 Hi
82

luO-i
96'

el's
78Hj

9934 102
9338 95I4

057; i 05 '8

102 10238
106 Hi 107

106 107
H218II2I4

10 94^8 9634
103"8 10378
132 139
11734 119%
II8H2II8H1
118 1187^

12. "^ 125
10 1

--J 108
100 '4 i;,,S

99 H
99

114
114
lit

104

1 12.

11034 Sale
115^4
9s3.j

i03 Hi

102 H,

105 Hi

1-J6H2
U7 ,

I20I4
l-.:7'.2 ....
98^4

I08H,
119Hj
11834. ....

lOl'ssale

96 salt
94'4.... .

93 14 ,

9'i'4

913*
,

9134
,

9l'»
7938 Sole

108 Hi Jan '06
107 107
109iiJ'ne'04
94 94
115-4 Oct '05

1181^4 Feb
108 Feb'06
113 '4 114
109 Jan '06
137 I'i J'ly '99
111=8 112
106 Aug'0-1
185 Dec '05
112 112
106=8 -^Pl '05

197-'4 J 08
IO634 Feb'iO
llo", 113'^4

110 Oct '05

115 i'eb'oo
125 Feb'06
105 'i Jan '06
10234 Nov'115
99 99
103 Nov'98
114HiNov'05
114>.2Feb'(i6
111 Nov'05
108'-4 Nov'O;-)

104H: lL'4:'4Feb'()6
104 Mar'04
ll'-^M Mai '06
108^4 Jau 04
11634 116'-,

117 Feb'06

10

132 H; 133
113Hill3Hi
lO?-^ 10818

l08Hil08»a
107 llOH*

"93''4'97"',

1 18 '4 118 "4

107HilOS
113Hill5
109 109

11138 112%

112 113 H»

1 06 '4 108
10634 1063*
11314113=8.

90 91
101 14 Sale
119'8
117
113
125
106%
H2Hi
108Hj1H38

1 05 14 Dec'O.
104 Dec '05
110i4Mar'o5
126 Hi Jan '06

Us F'eb'Oo
142 Hj Feb '02
r^.-'HiFeb'Oli
look's sep '05

109 Sep '03

riO-'K Feb'06
11918 11918
101 ig 102'-.
102 Feb'06
95 96
97 J'ly '04
9734 Dec '05
96 Nov'05
93 May'04
94 Hi Dec '05

90 May'04
78-'4 79 H
79 Dec'O..
89 Hi 90

I.)ll4 101'.

U9'4 Feb'06
120HiMar'03
111 Nov'05

lOO-'s Jan '06
115 Apr '05
111% 111%

29

!16

1 15 115
125 126
1051-2 105 Hi-

99 ioOHj

li4H2ll4Hj

1041-110478

ri'^''4 11214

11634' 117"
117 117

12618 1'26H»
118 118

12812 1 '28 "a.

119 120»»
119'«119i»
101 1*10314
102 102 '

95 a7

7334 81 Hi

.-8 "4 93
10014 101 >4

1I9I4 II9I4

106% 106%

111%109

.UI.SCI<:iil...\NKOll.s UONi>^—Continiietl on Next i'aige.

.Si|.c«M Knilway
Brooklyn Rap Tr g5» 1945

iNl refiniil conv g 48 2002
Registered 4s 2002

BkCily Istcuii 5s. 1916. 1941
Bk g Cotfc S cou gu g 58.1941
Bklyn Un El Ist g 4.08.1950
.8lamped guar 4-53 1950

Klnt'sCoEl l8tg4s 1949
stumped guar 4a 1949

Nassau l<:iec gu g 48 1951
Conn Uy<fc List <fc rel g 4 '2s '51
Stamped liuar 4Hi8 ......1951

Den Con Tr Co Ist g 6»...193;>
Den Tram Co con g68..191o
Wet Ry Co ist gu g 6a.. 1911

Det United Ist con g 4H*8.193'j
Havana Elec consol g oh. 1952
LoniB Ry Co latcon g6«..l»3l

A-O
J-J
J-J
J-J
M-N
FA
FA
FA
FA
J-J
JJ
J-

J

A-C
J-J
J-J
J-J
FA
J-J

108Hj
96 Hi Sale

iotj" 10614
103 105
108 108'f.

109 Hi

90 9 1 H.
88 89
iol 10434
101 102 S-

95 H» 9634
94 94 iV

108 1« Feb '06
9II4 96 Hi

ibViK Feb 'in;

103 Feb'06
1081.2 10^34
lio Feb '00
90 Feb'OO
95 Jan ''6
8HI4 88 H
103 '4 Sep '05

loo^b Jau '06

95 J'ne'OO

95% Feb '06
95 95
109 Mar'«8

231

18

20

107»4 109
9114100

lot; Hi

lOJH?
108 Hi

llo
90
95
88

106 Hi

103
118 '4

no
95
96 ^i

89 Hi

lo>,%10-.2i4

94 Hi 95',
93 Hi 96'',

Street Railway
Met St Ry gen col tr g 5«.
Rcf g 43
Bwayrfi 7th Av Ist eg 5s ]

Colib9th Avlst gu g 5s. 1

Lex Av<fc P F Istgu g5s ]

Third Ave RR con gu 48
'.

Third Ave Ry l3tg58..
Met WS El(ChlC)l8tK48.
Mil El Ry <fe L :{0-yrg5s.
.Minn St Ry Ist con g 5s..]
St Jo Ry Lt H&Pl8tg58.
St Paul City Cab cou g os
U ndergrouud Klec Ryo of
don Prollt sharing oa..."

Union El (Clilc) Ist g os..]
United RRsSan Frs 148.1
United Rys St L Ist g 48.1W Chic St 40-j'r con g 58.1

1997 FA
2002 A.O
1943 J-D
1993 M-S
1993 M-S
2000 J-J
1937 J-J
1938 FA
1926 FA
1919 J-J
1937 M-N
1937 J-J
Lon
'908 J-D
1945 A-O
1927 A-O
1934 J-J
1936 M N

111 113
86 90

116'4
117Hil21
115Hi
93 Sale
118 11834

104 Hi.
107 1«.
101 Hi.

°i6 Sale
103
88 4 Sale
88%
80

lllHi
90%

116 '4

119 Hi

11734
93
118 Hi

94
106
107 Hi

lUHi
Feb'06
Feb'Oi
Jau'Oii
Dec '05

94
Mar'06
Oct '05

Oct '99

Feb'06

UAHiNoT'Ot)

97 Hi 9,1

1063^ J'ly -OC
88 H> 89
.88 Feb'Oo
99 Dec '97

43

28

HI 117
90 Hi 92
116 IIC34
119Hilia'9

92% "'ih'^

118»«119

lO?^!^?^!

v6Hi 08%

87% «l%
88 90

* No price Friday; latest price this week. oDueJan rfDueApr eDueMay ^DueJ'ne ADue J'ly fcDae .Vog oDaeOct j> Due Nor «Optloa S*l«
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'OL, LKIXIl

IJOM>>
N. y. STDCK KXCIIANtiK
Wkkk Kndinu MAHfH 11

J

J. I)

VI-

N

J..I

A-O
J-J

M-N
J J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
Vl-N

(M-
S!-J-

J-J
J-I)
J-D
J-J
J J
A-0
'^J
A-O

A-O

J-J

Uliic 81 1. ds i*ltt« ^rr I'eiiii <.',<

Cliic St i' M A. IJ fiiii t>,s...lli:i(

UoiiH t)» ri'iluceil lo HK..».l!iHi

ChStPA .Minn 1st ^'tjs I'Jl

Nor Wisconsin l«t <iH...l'.i:<i

St I'lfe scity l«t a (>H...l'.ir.

Chicago Tor Trims ^ 4s...l'J4 .

(Coupon otl

Clnc,<V; WeMi liiilfien !.'iis9iy:r.

Chiccfc \V Mu'li .see Perc Mai(|
Choc C) .t G ull .See (

' H 1 A; I'

Clu H & U 2(1 colli 4 4»... I'J;

Cln D& I 1st !fu k58...1!»-11
C Gimlet Fl W 1st f:u48!r.v:^
Cm 1 cfc \V 1st uii a iy.VJy.i

C 1 bt L & C .See C C C & St 1

Cin S ifc C .Sec C C C St L
Clearlielil <fe .Mnl\ See H H & }'

Clfv Cm C <t St L i.'eii 'j 4s IWV
Cairo Uiv Isl irohl 4s IHA'.

Cin Wife M Uiv 1st ir4s.lil9:
6t 1, Ulv Istcol tr sr48..l<.>mi

Rejriatore.1 1 Itfii

SVT& Col i)iv 1st (.'48. .1041W VV Val i)iv l8tfr4s...l!m
C I St l^<fc (; consol 0s..l'J2('
l8l poUl 4n kUm:
Ueeistereil Icli\:ic

xjin >i & CI con Ist s Ss. .lit'2,'-

CGC& I coiisol7« 1914
Consol sink tiiiulTa l'J14
General consol !rol(U)s.l934

Kesosleretl l'.i:^4

Inil Bl & W l8l. pre! 4s. 19411
lnii & \V l8t lit 5s...(a!l:^^

Peo«fc liasl Ist con 4s.. .1941
Income 4s 199(

CI Lor <fe Wli oon Ist s 5s.l9:i;;
Clev& Alarietta ieePennliH
Clev<k Sialion Val e 5s... 19:^8
Clev & Pitts See Penu Co
Col MitUaiMl Ist ff4s 1947
Colorado <fe Sou ist g 48... 1929
Coluni <fe Ureeuv ,S'fi« So Ry
Col & Hock Val See Hock Va.
Col <fe Tol Sec H ock Val
Col Conn & Term See N <fc W
Conn cfc Pas Kivs 1st g 4s.l94;i
]\ak <t- Gt So See C >I & st P

'alias & Waco 6ee M K <fc 'J

Del Lack & Western 7s... 1907
Morns ifc Kssos Ist7s...l914
Ist consol guar 7s 1915
Kegistered 1915

Islref gu <r S^js 200i.
N Y Lack & W 1st 68. ..1921
Construction 5s 1^2;)
Term & improve 4s 192^

SjT Biug <fc N Y 1st 7s. .1901
Warren 1st ret gu g 3 '^s. 2000

Del & Hurt Ist Pa Div 7s. 1917
Kegistereil 1917

Alb <fe Sus 1st con gu 78.190t;
Guar goia tis 1 i9or.

Rens & Saratoga 1st 78.1921
Del Kiv KR Bridge 6eePaRl{
Denv <fc R Gr 1st con g 4s. 1930
Consol gold 4128 1930
Improvement gold 58...192>-
Rio Gr West 1st g43 1939
Mge and col trust 4sA.194!l
Utah Cent Islgu g4s al917

Rio Gr So gu See Rio Gr So
Des Woi tfc Ft L> see M cfc St L
Des M. <fc AIjiui See Cii & K W
Des JMoi Uu Hy 1st g 5s. .1917
Det Al <fc Tol See L S <t .M So
Det & Alack Isl lieu g 4s. 1995
Gold 4s 1995

Det Sou 1st !i 4s 1951
Ohio Sou Div 1st g 4s. ..1941

Dul<& iron Ranee ist 6s.. 1937
Re-istered 1937
2d Os I'Jlt;

Dul Short Ijino Isi gu 5s..li;ilt3
Uul So Shore A; Atl g 5s. .1937
1,'ast ol Alinii SeeiitPM&M
J^iast/l'en Va <fe Ga See So Uy
Elgin Jul ^c East 1st g 5s. 1941
Elm Corl cfc .No See Leh 6c N V
Erie 1st ext gold 4s 1947 Vl-^
2d ext gold 5s 1919 M-S
8d ext gold 4128 1923 Vl

4th ext gold 5s 1920 .\0
5tli ext gold 4s 192i^ J D
l8! coiisol gold7s 1920 .VI-S

ist consol g land 7s 1920 U-S
Eiie 1st coil g 4s prior. .1990 J-J
E€;,istered 1990 J-J

tst consol gen lien g 4s.. 1996 J-J
Registered 1990 J -J

PeuucoUtr g 4s 1951 FA
60-year oouv 4^ A 1953 A
Bu:l N V& Kno 1st 7s. .1910 J-D
Bun it S W gold Os 190« J -J
C/iic & Krie 1st !>olrt5s..l982 iVl-K

•Tci^ l:li 1st gu g 5s....<(1909 A-O
liOU'^ Dock cousol g 0s..l935 A-O
Coal ii^ RR Isl cur gu Gs.1922 M-N
Dock <t Imp Isl cur0s..l913 J-J
M V & Gieeii L gu g 58.1940 iVI-N

K V Sus cfc \V 1st rel 58.1937 J-J
2d gold 4KiS 1937 F-A
General "old 6s 194o FA
Terminal 1st goUl 5s. ..1943 .Vl-N

RfcSiis S5,U00 eacli...l943 Vi-N

Hid RKoi X J lslgOs.1910 A-O
Wiik cfc Ka 1st gu g 58.194J J -D

KvtfcliKl 1st con gugOH..1920 J-J

A-O

M-S
Vl-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
FA
M-S
\I-S

A-O
A-O
VI-N

J-J
J-J
J-D
J -J
A-O
A-O

AI-N

J-D
J-D
J-D
,V1-S

A-O
A-O
J.J
iM-S
J-J

\fi-N

J-rice
fYidav
Harzh 9

134 Sj 136
1)418

i3i!" '.'.v..'.

123 »4

100
113

103
112

93

ball-

Weei^i
Raiiye or
Last Sale

l^ow Htuli

1351a Feb'OU
93 DecM;!
135 '4 l-Vb'O'.

129\ Mar'ii'l

l2l-'BKeb'0i
100 Di-c'05
99 1 OtJ

114aeKcb'06

113

104 Salt,

I0II4

95

loo'-i!!!!
102 '4 103
101
112
121

"sm"

134

104 H>
98'4

lot
79 ^4 Sale
WJ.^

117

'93^
76><i
941.

104-''8

123 "a

120^4

1261*
11 iw,

1023s
J04''e
981-i
129 12

1251-

Sale

113
112

Oct '00

Feb '00

9U-'4 J'ly'05

103<2
100'.i
nil's
10 1'.)

10!)

99 '4

94'-j

105
102>.)

103
115
122

101
Feb '00
Alar'Ot
Alar'Oi
Oct '04

Feb '05

.^u;;'0:!

Jan '04

102 \
Feb'Oi
Jan '00

Jau '06

134 Feb'06

104'-2Nov'01

100 Si 100
78 >2 79
USSsNov'Od

UGHiJan'O;

76 U
93 '8

7CI9
94

10234 .

102 !« .

I3ai.2.

SlV'^i Sale
107 Sj

97 14 98
90%
95%

94 Sj 97

11334 .

90^4

103^4
112^4

IIS'4

107\
Ul'e
10534
II4I4
I03I4
130^4 Sale

129'2
1013b Sale

92=eSale

92 Salt
1 06 bale
122 V2

104
121'8
103%
135
II5I4
112%

'.'.'.'.'.'. iVJ^
101 105
io7'-2
lUlOs

lOS-^j
11134 113
115 120

107TftJan'06
125 "^ Jan '00

127 Jan '00
127 J'ue'05

126% "126%
11459 Jan '06
105 Oct '0
104>^4 Jan'06
102 Feb '03
133 Feb'06
149 Aug'Ol
102 =« -la 11 '06

102% Jau '06
142't2Aiai'05

9934 99't
I 06 12 Feb '00
IOSI2 Feb'06
97 ^ 971-;

9u38 903^
97 Jan '02

110 Sep •04

99^4 Feb'06
95 ^ Jau *06

81 '4 AIav'05
92''jF'eb'06

114 Feb'06
ll2i2Feb'06

26

69

113 113

119-'t. Feb'06

107 H! Jan '06

114 4, Feb '06
109 Oct '05

U5'4 Jau'OO
103 Feb '05
130^4 130 '4

133 Feb '00
10034 101

V

101 lo Oct '05
92 93
88 Nov'04
92 92

10434 lou
127 Novo.-.
104=8 Feb '06
121 »2 Feb '06
10234 Dec 05
135 Ki Feb'06
118 J'iy'04
11 53s Dee '05
121V, Oct '05
116 Feb'OJ
103 Feb'06
109 F'cb'06
11 834 Dec '06

10914 Jan"'06

109^6 Jan '05
lis Jau'OG

JCani/e
Since

Janiiarv J

135 130

I36'><i35"'i

9« 100
114^1143^

112 112

IO2I4 105>4
IOOJ4 100 14

100 % 10 1

>

101 103

102 '2 103'..

103 103
115 115
122 122

134 135

100 101
78 80

7434 79%
90 96 4,

45

107 10778
123% 125%
12G3gl27

126% 126^4
113%114\-

10414104^

'133" Vid"

102S6l02»,
102%102'f

99 100 7g

106% 100
108 109
97I4IOO
90 92

99 14 99^4
95 96

92% '9334'

II314 114
112% 112%

113 113

U8%1193p

107% 107%
114 114%

115 '4 115^4

130^4 1;^4%
33 133
99 1^4 102

9i% "93 %

92 98
104%109"t

io-i^gioiv
121 1223.1

135% 135%

II6 116V
lO.i 103
109 110

108% 10914

118'" Uh"

N. y. STOCK KXCHANGE
Wkek Kndinu AtAUcii 9

Kne A; Pitts See Penn Co
Kvans cfc I Jl iHt coii8 68.1921
Istgenernl gold 68 1942
All Vernon Ist gold 68..1923
.Suil Co hranch IhI g 58.1930

l/argo cfc So See Ch Al cfc si X'

• hut cfc Pore M .svv Pen- .Mat
Kla C cfc I'l-nin See Sea Air Line
Fort St U D (;o Isl ir 4%8.1941
Ft Wcfe Den C l8t g6s....l921
l'"t Wcfe RioGr l«Uf4s...l92«
/ ' al 11 ar cfc S A see So Pac Co
' «al H Jfe il of 18fS2 Isl 58.1913
(ieorgia cfc Ala <S'e<> Sea A Line
Ga (;ar cfc Nor .See Sea A Line
'ieorgia Pacillc See So Ry
' ; ila V G cfc Nor .See So Pac Co
'iouv cfc Oswegat .See NY Cent
iJraiid Kapcfe Ind .SeePenn RR
I i ray's Pi Term Aee St L S W
ijt Nor—f; B cfc Q coll tr4s 1921
Registered, /i 192

1

Greenbrier Ry ,See dies cfc O
'iultcfc s I Ist ret cfc tg 5s i'1952

Han cfc St Jo Aee C B cfc Q
ousatonic «ee N Y N H cfc H

Hock Val let consol g 4 %8. 1999
Registered 1999
Col cfc H V Istext g48..194s
Col <fc Tol 1st ex 4s 1955

Housl E cfc W Tex See So Pac
H oust cfc Tex Cen .See So Pac Co
j
llinois Central Ist g 48. .1951

1 Registered 1951
1st gold 3%s 1951
Registered 1951

Extended 1st g3%8 1951
1st gold 3s sterling 1951
Coll Trust gold 48 1952
Registered 1952

L N O cfe Tex gold 4s ...1953
Registered 1953

Cairo Bridge sold 4s 1950
LouisvDiVcfcTerm g3%s.l953
Middle Divreg5s 1921
OmaliaDiv Ist g 3s 1951
St Louis Dlvcfeterm g 3s. 1951
Registered 1951
Gold 3%8 1951
Kegisterert 1951

Spring Div Ist g 3%8... 1951
Western Lines 1st g 4s. .1951
Bellevcfc Car 1st 6s 1923
Carb cfe Shaw let g 4s. ..1932
Chic St L cfe N O g 6s.. .1951
Registered 1951
Gold3%s 1951
Registered 1951

Atemph Div 1st g 4s.. .1951
St LSou 1st gu g4s 1931

Ind Bl cfc West .See C C C cfc St L
lurt Dec cfc W 1st g 5s 1935
Istguargold 5s 1935

Ind 111 cfc la 1st g 48 1950
lutcfe GreatNorlstg6s..l919
2d gold 5s 1909
3d gold 48 1921

Iowa Central Ist gold 5s.. 1938
Gold 4s 1951

Jeiterson RR 6ee Erie
Kal A cfe G R &ee L S cfe M S

an cfc .Mich .See Tol cfe O C
K C Ft S cfe Al See St L & S F'

K C cfe M R cfe B *ee St L cfe S F
Kan C cfe Pacilic See Al K cfe T
Kan City Sou 1st gold 3s.. 1950
Kegislered 1950

Kentucky Cent see L cfe X
Keok cfe Des .Mo 6ee C R Icfci-

KuoxviUe cfc Ohio .see So Uy
iake Erie cfe W Ist g 5s.. 1937
J 2d gold 5s .~. 1941
Nortli Ohio Isl gu g 5s. .1945

L Sho cfe Alich S 6ee N Y Cent
Leli Val N Y 1st gu g4%s.l940
Registered 1940

Lehigh Val (Pa) cons g4s.20o3
Leh V Ter Ry Isl gu g 5s. 1941
Registered 1941

Leh V Coal Co 1st gu g 58.1933
Leh cfc N V 1st guar g48..1945
Registered 1945
ElCcfcX 1st ptOs 1914
Gold guar 5s 1914

Leh cfe Hud R See Cent of N J
Leli cfc Wiikesb .hee Cent ol N J
Leroy cfc Caney Val .S'eeAIoP
Long Dock .See iirie
Long lal'd—Isl con g58./tl931
Ist consol gold 4s /il931
General gold 4s 1938
Ferry gold 4%s 1922
Gold 4s 1932
Uuilied gold 4s 1949
Debenture goldos 1934
Guar ret gold 4s 1949
Bklyucfc Alonl Isl g 6s. .1911
1st OS 1911

N V B cfc Al B 1 si cou a: 5s 1935
JV Y cfc R B 1st g 5s 1927
NorSliB 1st con ggu5sol932

Louisiana cfc Ark Ist g 5s. 1927
i..ouisv cfc Nashv geu g 6s.l930
Gold 5s 1937
Unilied gold 4s 1940
Regislered 1940

Coll trust gold 5s 1931
5-20-yr eol tr deed g 4s. 1923
E H cfc Nash Isl e 6s 1919

; S frxee
• ^ I yrUlav
;:,! March U

A-O

J-J

Uta A Ik
124

110
114%
106%

..1133t

.. 90

103 105%

100% bale
99%

102 105

1083s.

ioi%!i!

107
105
100 101%

99%.

102%
105
102
10378
92

105 14

78%
813t,

108

Sale

82%

90

81
10534
12134
100 . ...

123% Sale
119 ,

90

10134 .

97 ,

107 110
107
9934

119%
9^34 .Sale

78
111 115

74% Sale

Wetlc'i
hanye or
La»t Sale

how
122
111
114
106 >4

lltgU
Oct 'O

IKC'O
Apr '05
Feb "00

105 Mar'9*-
113% Feb'06
91 Feb'06

101 Dec '05

»9% lOOV
100 Feb'06

104 Feb '06

I OS lOS
lo5%J'ly'04
101% Feb '0(5

103% Dec '05

110 Dec '05
113% Alai'OO
100 Feb'06
94 Alaroy
100% Jau '06
70 Oct '04

107% Feb 'Oo
102 Oct '01
105 105
106%J'ly'o5
106%.Mai'03
9434 943.

123 May9'.
81 Oct '05

82% Feb '06

92 Dec '05
101% Oct '99
100 Nov'OO
10734 Jan '06

122 Dec '05
90 Nov'98
123% 123%
11934 AIar'04
9358M»y'04

110% Jan '05
103 Nov'04

lOS'o Jan'06
107% Dec'
100 Feb'OH
1 19 JUar'Ob
98 99
78 Dec '05
114 114
88 Jau 'OG

74
63

74%
Oct '00

117^0 HSV'US'k Feb'06
113% 113% Feb' e
115% 117 Jan'i'O

1093g
106% 110
Vi6%
119%
114
11334 114
96

112%.
105 .

116 11634

100% 101%
101%
96io

9o34
110

100%
105

llo%
108
111%

106%
......119%
119%
Iu3 Suit

il2'"il6
"

99=8 Sale
1143^

U0% 110%
112%Nov'05
1 0034 Dec '05

120 Jau '01^

109% Oct '99

114 Feb'06
98% Dec '05

113 '8 Jan '06
105% Jau 'Oo

115% Dec '05

1 02 SIar'06
102 Nov'05
il9%Oct '05

100 Mar'tiO
no Jue'Oj
100 Mar'OO

105 Dec'05
112 AIar'02
1 1 1 Jau '06

112%Jly 05
105 Jau'OO
118% 118^
l21%Fcb'oi'
102% 103'-.

l017sJ'ne'O4
115% Jan '06
99=8 993,
114% J'ne'05

^^
I

Mange
;-|ll Since
< -r.l' January 1

So Low JllgK

476

106% \WH

n2'ell5
89 91

99%1017g
99% 101%

102 103

3jl07% 109%

i'oo58ioi%

11

23

34

100 100

io6%ioo%

107% 107%

104*4 106%

9434 94^4

82% 82%

10734 10734

123% 123%

ICS'ilOS^a

99 100
119 120
98 102%

li'-i"- 115"
86 b8

73 75>4

n7%119
113%113%
117 117

109% 110%

120 120

iV2"' ii5%

US'elL-i's
105% 105%

I010gl02%

101% 101%
100 101*4

100 102%

111 111

105" i"05"
118V 120%
I'jO 121%
102% 104%

115% 115%
8% 100%

;UlSCELl.AM<:OUS lt(»M>.'S—CoiitUMU-a on .Next Fiiae.

iaiiN niKl I'JIrclric l.islu
Atlanta O L Co 1st g OS.. .194'
Bklyii U Oas Isl con g 6S.194
Bullalo Gas 1st g5s 194
Cou.«)l Gas con V deb (is 190
Consuiii Gas See 1' G »fc C Co
Detroit Ci ty G as g 5s 1923
Del Gas Co oon 1st g 6s. ..191.''

EdElIllBkn .See K Co E Lcfc P
Ed E lU .see N Y G .fe E L H cfc 1

Eq G LN V Isl cou g 5s.. 1932
GaHcfc Elec BergCoc g 5s.l94i
Gen Electric deb C 3%8..194'.
GrRaf. G L(;o 1st p 6.S...191;'
Hudson Co Gas Isl g 5s.. 1949
Kan City tAloHiaslst g 5s 1922
Kings Co El Lcfc P g 03. ..1937
Purchase money 68 199;
Kd El 11 Hkn 1st con i; 4s 193;

J-D
Vl-N

AG
J-J

J-J
FA

Vl-S
J-D
F A
FA
M-N
A-O
A-O
A-O
J-J

111%113
78% 79%
151 Sale

•103
103%

88% 90

ios" .'.'.'.'.

98%

119% 121
93

110 112
80 reb'OG
151 152%

1 02 •'8 10234
105 Sep '05

112 Nov'03
61%Ocl '01
,S9 Feb '06
10734 Dec '00
109%Feb'05
98 Feb'06

121 "Feb '0(5

96 Die '05

1

968

110
79%
150%

113%
803,

1683.,

102 103%

86% 893,

98

I'ii'

VI i

122'

(<nN nnd Klectric l.isbt

Lac Gas L of St L 1st g 5s.el 9 1 9 Q-F
Relande.M 1st l' 5s 1934 AO

Milwaukee Gas L 1st 4s.. 1927iM-N
N V G E L 11 cfc P g 5s.. .1948 J -D
Purchase money g 48. ..1949 F-A
Ed El 111 Isl couv s 5s. .1910 M-S
Isl consol sold 5s 1995 J-J

NYcfeyEl LcfcP 1st coug5sl930 F-A
N Y cfc Rich Gas 1st g 5s.1921|nI-N
l^at cfc Pivs G cfe E cou g 6s. 1949,M S
Peo Gas cfc C 1st con g Os.1943 A-O
Refunding gold 5s 1947 .M-S
ChG-ljcfcCke Isl gug 5s 1937 J-J
Con G Cool Ch Islgu g 5s. '36 J-D
Alu Fuel Gas 1st gu g5s. 1947 .\1-N

.Syracuse Ijightiug Isli g 58. '51 J-D
Trenton G cfc El Ist g 5s. .1949 M-&
Westchester Li'jht't: c 58.1950 J-D

107% Sale
104%
9334 94

"

109%
88%

10434
117 12034
101%

101%..
12234 ..
'ios%..
107%..

103%
106%

107% 107%
105% Alav'Oo
94% 94%
10834 Jan '06
S734 SS3t
102 102
119%Xov'05
104% Jau '06
103 Nov'05
1043, Nov'05
123 Feb '06
107 7g Jau 06
107 Jan '06
108 Feb'Oti
103% Dec '05

10634 107%
no ilav'05
107 >, 107%

107 108%
"93" "94%
108% 10934
8/34 92
102 104%

102% 104%

122 123
10778 10778
107 107
108 108

7 107% 10834

* -No price Frlilay; li-U'<^^ t*>*^vtd asked thia week. aDueJaii b Dvu Feb Ul)u«Apr <;DueMay /iDuAj'lf «:DueAug oZ/uu-O''. ^DueDee «Optiou Sale
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LouisT <fc S:\shy—! continued

,

LCin<fc Lex!>ol(14'^R...1931

N 0<fc .M 1st L'oUl i;.s....l'..j

N O & M '-'(I 'Jold I'.s li'.id

Pensacola Dit sold ds... 1920

St L Uiv 1st 2olrt 6s 1921

2(1 i-'oW Hh 1''!^*'

Atl Kii<>x>\^ Nor 1st fasUUr
Hpnrtpr Bilirolstsf pbs.1931
Kentucky Cent yolil 4s..l98;

L& N & M ,^- M 1st ST 4 Has 194o

L* N-soutli M ioint4s.l9.')2

N fla & s 1st ETU s 5S...19H.

Pens & Atl 1st sru g 0s..l921

S & S Ala con irii S 0s.-19;^ti

Smktuuvl sioldbs 1910
LckJett B(laeCos'Uf;4s..l94.'
L N A & Ch fiee C I & L
Malion Coal .SV? L ^^ <fc M ^

anliattau Kvconsol4s.l990
Roaist ered 1990

Metropol Kl 1st sr (is. ...190b

McK'iit <& H V iiee X Y Cent
.Metropolitan El ie^Man Ky
Mex Cent consol solil 4s. .191

1st conaol income c Us. 0.19:^9

2(1 consol income ir 3s. .01939

Equip & coll gold 5s 1919

Coll tr K 4'-2S 1st ser....l 0.

Mexinternat Istcon » 4s. 197^
Stamped suarautoed 197/

Mex North 1 St sold 'is. ...1910

M icli Cent tiee S Y Cent
Midot N J Hee Erie
Mil L !?& W See Cliio & N W
Mil & Xortli Hee Ch M & St 1'

Miun * St L Ist gold 7s. .192,

Iowa Ex lstgoU17s 1909
Pacific Ex Ist gold 6s... 192]
South West Ex 1st g 78.1910
1st consol gold OS 1934
1st and refund gold 4s. .1949
Des -M S: Vt D 1st g-ll 4ii...'35

Minn <fe St L gu t>ee B C K & >'

M StP & S S M COD g 4 int gTi '3S

M S S M & A 1st g 4 int gu 192f
Minn Vu See St P M cfeM

Mo Kan & Tex 1st g 4s. ..1990
2d gold 4s ffi990
Istextgold 5a 1944
l8t<$i re(und4s 2004
8t L DiY 1st ret g 4s 2001
Dalife Wa 1st gu g 5s... 1940
Kan C <fc Pac 1st g 4s.. .1990
MoK& Elalgug5s...l942
M K<fc Ok lstgu5s 1942
M K&Tol'Tlstgug5s.l942
SlierSh <fc So 1st gu g 58.1943
TeT& Oklalstgug5s...l943

Missouri Pacitic 3d7s 1906
1st consol gold 6s 1920
Trust gold 5s 3taiuped.al917
Registered al917

Ist coll gold 5s 1920
40-year gold loan 4s 1945
Cent Br Ky 1st gu g 4s.l919
Leroy&CVALlstg5s 1926
Pac K ol Mo 1st ex g 4s.l93«
2d extended gold 5s.. .193'-

St L Ir M& Sgen con g 5s 1 93

1

Gen con stamp gtd g 5s 193]
Unified <fc ret gold 4s.. 1929
RiV(feCi Divlst g4s..l933

Verdi V I & W 1st g 5s. 1926
Mob<fe Birm prior lien g 58 1945
Mortgage gold 4s 1945

Mob J & K Clsicons g 5s. 1953
Mob & Ohio new gold 6s. .1927
Isl extension gold 6s../iiy27
(General gold 4s 193)^

Montgom Div 1st g 5s. .1947
St L & Cairo coll g 4s..el93u
Guaranteed g4s 1931
M & O coU 4s See Soutiiern

Mohawk <fe Mai See X Y C& H
Monougaliela Kiv See B <fe o
Mont Cent See St P M & M
Morgan's La <fc T See S P Co
Morris <fe Esses See Del L & W
Ni ash Chat •& St L 1st 7s.l913

I 1st cousol gold OS 192-<

Jasper Branch Ist g 68..1923
MoM M W & Ai 1st 6s. .1917
T <fc P Branch 1st 6s. ...1917

Nash Flor & She! See L & N
Natof Mex prior lieu 4'as. 1926

1st consol 4s 1951
New H&D See N Y N H cSi H
N J J uuc KK See N Y^ Cent
New & Cin Bdge See Penu Co
NO<fcN E prior lieu g 6s pl915 A-0
N Y Bkln cfe Man Bcli See la I

N YCent<fe U. Klv g 3'2S.1997 J-

J

Registered 1997 J-

J

Deben g 4s 1934 Wl-N
Ijake Shore coUg 3103... 199t< F.A
Registered 199S F-A

Mich Cent coll gS^js 1998 F-A
Registered 199^ F-A

Beecli Creek Ist gug 4s. 1936 J-

J

Registered 1931) J.

j

2U gu gold 5s 1936 J-

J

BeechCr Ext Istg 3'i2s(yl951 A.Q
Cart & Ad 1st gu g 48. ..1981 J -D
Clean Bit Coal 1st 8 I 4s. 1940 J.J
Gouvc&Oswelslgugos 1942 J-D
Moli<k Mai Ist gug 4s. .1991 M.S
N J Junu R gu l8t4s...l9,S6 F-A
N Y.t I'll 1st con gug 4s 1993 A.Q

M.N
J-J
J J
IW-S
iW-S
M-S
J n
M-S
J-J
M-S
J-J
K-A
K-A
KA
AG
Wl-S

A-0
A-O
J-J

J J

•I'ly

•lly
AO
FA
M-S
M-S
J-D

J-D
J-D
A.O
J-D
M-N
Vl-S

J-J

J-J
J-J

J-D
F-A
M-N
M-S
A-O
M-N
F-A
A-0
M-N
M-S
J-D
M-S
M-N
M-N
M-S
M-S
FA
M-S
l=-A
J-J
F-A
J-J
A-O
A-0
J-J
M-N
M-S
J-J
J-J
J-J
J-D
Q-J
M-S
F-A
y-F
J-J

J-J
A-O
J-J
J-J
J-J

J-J
A-O

/Yice
hYidav

Marcli .V

1071
128"

ioe"
1211

70'
111"
106
101
lOS

Vw
112

> 112
107
971

. . 1 2o
U

1 119

101 •'h

10 S'',

119

103 14 Sale

105

82 ?3
24'-2Sa!e
20\ Sale
92
98-^ 99

1384
10913
120
110
113 114

94 "v

101

ioo\i 10034
89 Sale
106 107
90 Sale

93i«
107^4
94

115^4 Sale
101; la 110

107=8

;!.'."." ib7i4
102^4
123'''8l24H2
104 112 Sale

106 1061.2
91

96 97 12

1(10

IO212
121

116=8
116'>8

92^4 Sale
9518 95 14

112
91

i26i-.i

"95'
.

109 12.
9934 .

96 .

98
96ig

. 123 \

II914 .

115 .

H8I4.
112'8.
U2 .

107
8513 86

113

97 12 98\

IOII4
89
88
891a

104^.
103 '-2 .

IO6I4
.

91 H;.
100. .

82 .

Sale
Sak
fcOiv

91

101
103

,
1077.

WeeK's
Range or
Lant Sale

Lniv
109
r.'83j

128
114
1201a
743s

ll-i^s
1081.2

lol
110
96

117''S|;

1151.2
II5I4
107
1001-2

]\lav'05
Fc.b'Oli

.\ug'0,

Ai>r'05
iJlli..

Oct '05
Sep '05

Jan '06

101
Feb '(It

VI

6

.Jan "06

Dec '05
.Mai'05
Dec '05
Feb '06

103 1031
104 Apr '05
105 105

82
23 "4

2038

83
24 5f

203.

"^.'sJan'Oii
90^8 J 'ly '01

105 May'OO

137 J'ne'05
111 19 Oct '05
120 Feb '06
11 3 14 Mar' 05
113 '•2 Feb '06
941.2 94 H,
97 1-2 Jan '06

10034 Mar'06
103 Kov'Ol

100 14

88 12

106
8934
93 14

lOS
957h

".loi-j

U!93,
IO7I4
107^2
1091.2

103 Si

124
1041.2
107 12
1061.2

9334
96
110
105
12038
11634
116
9234
95 14

10034
89

IO6I12
901,.

93 14
Feb'Oi;
Pel)'06
115',

FeD'OG
IO7I4

Dec '06
Feb '06
Feb'06
Feb'06

1041.2

Feb'06
106 Vj

Feb'06
96

Mar'05
Jan '06

Jan '06
1171.2

Nov'05
93
95 14

llli2Mar'04
96 Oct '05

97 Jan '06
12034 Feb'06
122 Dec '05
9834 Jan '06
11534 Nov'05
98 Feb'06
101 N[ov'04

n9V2 119112

U5 Feb,06
UOkFeb'OO
117 14 Mar'05
113 J'ly'04

102 12 Jan '06
85 86

98 98I4
98 14 Fell '06
101 lOl'ie
8MI2 89
88 88
89 1-2 Feb '06
90 14 Jan '06

1 05 Vi Feb'06
102 Mar'04

No

14

11

11

06

95 Apr '02

105 Nov'O?
105 Oct '02
1041.2 Feb'06

Koiixje
"-'ince

Jmniarv 1

Low Jiif.'h

vli" il/y"

1-01.21201..

1081.2 K'Si..

99 101
110 111)
95 14 961.

1!0^«117

lOOiglUO'.j

I02-sl03

1033^ 10,-)

7812 85
231, 263j
I8I4 21

981^' 983^

120 120 'k

113'" iV4i.2
94 1^ 97
97 1^ 971.2

10034 10134

100 103
88 12 92 %
106 107'..
887g 9 m,
9319 94

11.17 108
95^6 96
II5I4II6
lOSV) lOO^^s
107 1« 109-18

1083^ 109 1^2

103 103 1.2

12312 125
106 107 1«
I04I2 1071.2

106 108
1.J

93 If. 941-2

941,2 99

10414 105"
119 r/O'V)
116 11734

921,2 93 7^

9434 96
"^

94 H2 >97
126 ^ 1263^

9834 99

9S" "98'

118 11 9
'2

II4I4II5
II9I4II9I4

1021210219
85 87 ^2

98 993.1

98 14 981-2

10034 102
881.2 93
88 91 h
89 14 921.2
90 14 90 14

105 In 105 1.2

104 1.2 104 ^j

N. Y. STOCK EXCHANGE
'iVKKK Ending MARfH 9

N Y Cent& H li—(Continued

J

Sot & Mont 1st gu g 5s. 1911!

West Sliore l.at 4s gu...236]
Registered 23(51

Lake Shore gold 312S 1997
Registered 1997

Debenture g 4s i^'i'^

Det Mou & Tol 1st 7s. 1906
KaA<t:(^Rlstguc5s.l938
.Mahon C'l 1! R 1st 5a. .1934

Pitts McK & Y Ist gu 68.1 932
2d guar (is 1934
.McKees<fe B V lstg6s 1918

Mich Cent 1st cousol 63.1909
5s 1931
Registered 1931

4s 1940
Registered 1940

J L& S 1st g 3128 1961
1st g3i2S 1952
Bat C & Stur 1st gu g3s.l989
N Y <fc Harlem g 312S...2OOO
Registered 2000

N Y'<fe North 1st g 5s. ..1927
R WAOcoii Istext5a./U922
OSWO& R 2d gu g5a...«191f
R W<fcOTRlst gu g 5s. 1918
Utica& BlkRivgug48.1922

N Y Chic & St L Ist g 4s. 1937
Re.gistered 1937

N Y & Greenw Lake See Erie
N Y & Har See N Y C & Hud
N Y' Lack & W See D L <fe W
.\ Y L E & \V See Erie
N Y& Long Br See Cent ofN J

New Y'ork New Hav & Hart

—

Housatonic R con g 5s.. 1937
N H & Derby con cy 58.1918

-N Y & North See N Y C & H
N Y O & W ref Ist g 4s..(7l992
Regis 8-5,000 only 1^1992

N Y & Put See N Y C &' H
N Y <fc R B See Long Island
N Y' S & W See Erie
N Y Tex & M See So Pac Co
Norcfc South l8t g5s 1941
Norf <fe West gen g 6a 1931
Improvem't & ext g 68. .1934
New River 1st g 63 1932
N <fc W Ky 1st con g 4s. 1996
Registered 1996
DiT'llstl<fegeng4s...l944
PocahCdt C joint4s..l941

CC&Tlstgug5s 1922
Scio V <fe N E 1st gu g 4s 1989

North Illinois See Chi & X W
North Ohio See L Erie & W
Nor Pac—Prior hen g 4s.. 1997

Registered 1997
General lien .gold 38 a2047
Registered a2047

St Paul.Dnl Div g 4s 1996
Registered 1996

C B & Q coll tr 4s See Gt Nor
St P <fc N P gen g Gs 1923
Registered certitic's..l923

St Paul & Dul Isl 5s 1931
2d 5s 1917
1st consol gold 4s 1968

Wash Cent 1st g48 1948
Nor PacTerCo 1st g 6s. .1933
Nor Ry Cal See So Pac
Nor Wis See C St P M <fe O
Nor (fc Mont See N Y Cent
OInd & W See C C G <& St L

hio River RR 1st g 53.1936
General gold 5s 1937

Ore & Cal See So Pac Co
OreRR&Nav .S'cje Un Pac
Ore Short Line See Un Pac
Oswego & Rome See N Y' (3

( ) C F & St P See C & N W
Oz'rkcfe Cher G 1st gu 5s .g.l913

IJac Coast Co 1st g 6s 1946
ac of Missouri See Mo Pac

Panama Ist s fund g4i23.. 1917
Sink fund subsidy g6s..l910

Peuii Co—Guar Ist g4i2S. 1921
Registered 1921

Guar 31.2s coli trust reg.1937
Guar3i-2SColl tr ser B...1941
Tr Co certif's gu g 3i2S.19i6
C St L t(i; P 1st con g 58.1932
Registered 1932

C1& P gen gug 4 lesser A. '42
Series B 1942
Series C 3I2S 194S
Series D3i5s 1950

Erie<fc Pitts gug 3 128 B.1940
Series C 1940

N& C Bdge gen gu g 4 Hja 1946
P C C & St L gu 4 I2S A. . . 1940
Series B giiar 194
Series C guar 1942
Series D 48 guar 1945
Series E 3I2 guar g 1949
Series F4s guar 1953

Pitts Ft W <& C 1st 7s. ..1912
2a7s 1912
3d 7s /1I9I2

Peuu RR 1st real est g 48. 1923
Cousol gold OS 1919
Cousol gold 4a 1943
Convertible g 31.28 1915
Convertible g 3I2S 1912
Alleg Val gen gu g 4s. ..1942
CI & Mar l8t gu .g 4 i2S..1935
D R R R & Bge 1st gu 4s g.'36
Gr R<fc I ex Ist gug 4 1-28 1941

Price
Friday
March 9

M-S
WIN
J-D
M-N
M-N
A-O
A-0
F-A
M-N
J-J
A-O
A-O

.M-N
M-N

.M-S
M-S

M-N
M-N
FA
A-O
A-O
A-O
J-J
J-D
J-J
M-N

<i J

H-J
H-F
H-y
J-D
J-D

F-A
Q-F
F-A
A-O
J-D
^^M
J-J

J-D
A-O

A-O
J-D

A-O
M-N
J-J
J-J
M-S
FA
M-N
2V-O
A-O
J-J
A-O
.M-N
F-A
J-J
J-J
J-J
A-O
A-O
M-N
.M-N
F-2V
J-D
J-J
J-J
A-O
M-N
M-S
Wl-N
J-D
MN
M-S
M-N
F-A
J-J

Bid As/,

107 f^s'i 0734
loes

100
99

99 '« Sale
98Vj

12034
120
'128

112 .

103 .

U7I2.
114 .

104 .

981..

7512
104

112
116

1031-2
,

105 I2

123»4 .

100 1-2 102 V^

132'-..

1301-2

127
IOII2

.110

Sale

99 •:;alc

i)SU
10612
101

IO4I2 Salft
10334
7713 Sale
7512

100 I2

124 Sale
116
H2I2
10934
99 10',
9334 95

II6I4

116

100
113 ii'i"

lOSig.

iof" '.

•8934
-9112
98 14 9812

iiasg

11318
114
"981.J
*dS
9638
i>H-^

'I0214
112

112

103 14...
192 I2 ..

103 ....

1061-2

108
98 Sale

101 Sale
IO412

103 12.
1081-2.

Week's
Ranqe or
Last Sale

Low High

108 108
10(!M 1061-..

99=^ 9934
99 Fel)06
99 99 <y

IOII9 feb'06

1251-., 1-25 12

139 Jan '03

109''8Apr'04
120 Jan '06

119 J'ue'05
106 J'ly'05
lOOiaNov'OO

"9's"i2reb''u6

ibs'i^ Mar'05

1 19 12 -Mar'05
II712 118
11334 Jan '02

107=2 Feb '05
105 12 1051-2

103 Oct '05

124 Feb'06

lOl^s 1011-2
105=8 Oct '05

HI
13212
13014
12934
1011-2

100
99
93I4
109 12

101

Feb'OC
Feb'06
Feb 'OH
Nov'(i5
lOlV

Feb'06
99
93I4

Feb'06
lol If

lOS'^B IO412
104 Feb'06
77 7;

7514 Feb'06
101 Jan '06

124 12^
132 J'ly'99
114 Dec'05
10934 10934
100 12 Nov'O.'
94 Dec '05

116 Jau"J6

118 Nov'05
11434 Jau '06

100 100
113 Feb'06

IO634 J8U'06
102 Apr '02
107 107'.,

10734 Dec'05
93-'58 Nov'05
911^ 011-2

98 Feb '00
119 "a Feb'06

IO8I4 Aug'03

98i2Dcc'0i
90 Jan'Oi
9OI4 Jau'OL
98-14 Apt '04

ll2'sFob'0(
112 4 Feb 06
112i2J'ue'05
103 12 Dec'05
9212 92-'

12759
121
119
107
IIH2
106
96^8
100«8
104 14

110

Oct '02

JMar'04
Apr '04
Dec '06
Sop '04

Aug'O;,
98
101 14

Oct '05

Jan '05

25

120 120

308
69

1083g Feb'06 .... 108 1083s

Ranqe
Since

Ja^iuary 1

Low High

107 109
IO6I4 10734
99 IOO1.J
99 9934
99 101 '3
101 "8 101 Is

122 I2 125 "2

97^8 981-j

116 118

I '0412 106

124 125

101 1045*

10734 111
132 1-2 132»»
13034 13034

loii8io2i4'

9812 100
93 14 95 la

1001210113

103^8 10614
104 106
76 7812
75 '4 75 14
100 12 101

124 124

IOUI2XIO

i'li" iVti*

11018 11434

100 lOO'a
11212 114

10634 107

10634 107 I4

9 1 12 9234
97

-'s 98
11912122

9014 96 >4

112 '8 1127a

9212 9418

967^101
100 12 10534

lULSCELLANEOUS liOND.S—Continued on Next l'a«o

ConI and iron
Col F <fc I Go gen s f g 53. .1943
Convertible deb g 5a 1911
Col C & I Dev gu 5a g..l909
Col Fuel Co gen gold 68.1919
Gr Riv Coal <fe C Ist g6sl919

Col luduslsl conv 08 gu A. 1934
1st g <fe coll 58 gu Ser B.1934

Contiu'talC Ist si gu 5s g. 195-2
Jen & Clear C <fc I 1st g 58.1926
2d gold 5," 1926

Kan<fe HCtfcGl8t8fg58.1951
Pleas Val Coal let gsf 58.1928
Tenu Coal gen 58 1951
Xenn Div Ist g 6a al917
iSirni Div Igt conaol 6s. .1917
Cah C M Co Ist gu g 6s. 1922
De Bar C & I Co gu g 68.1910

V Iron Coal cfc Co 1st g ns 1949

FA
FA
J.J
M-N
X-O
FA
FA
FA
J-D
J-D
J-J
J-J
J-J
AC
J-J
J-D
F-A
M-S

68
102

103
. 94

7 8 3, Sale
77i4Salb

100 12.
99 12

.

100
110
109

Sale
111

94 Sale

102-'^8 103 12
102 Jan '06

107 12
1021-2
76I4

76
107 08

107
IO2I2
IO51.J
105
100
11012
UO'b
102
10312
93

Oct '04

J'ly'04
79-'4

77 14
Dec'()4
May'97
Oct '03

Oct '05

Oct "00

101
Mar'06
Htm.

Dec "03

Feb '06
94

518
100

35

10258 105
9178 10214

761
74'

881-2

83 Hi

97 '4 101 1-2

110 1101-2

109 llOig

io:ri^i'o33,
913, 1)0 H

Tc'lesri-apli anil Telephone
.Am Telep ifc Tel coll tr 4s 1929
Comin Cable Co 1st g 48.-2397
MetTcfe T Ist 8 f gas 1918
N Y & N J Tel gen g 58.. 1920
West Union col tr cur 5s. 1938

Fil and real est g 4 I2S...I950
Mut Un Tel s fund 63. ..1911
NortUwTel gul 4i28g..l934

>Ianufacturiiis A: Industrial

Am Cot Oil ext4i2S 1915
.\ni Hide* L Ist s lg68..1919
Anier Ice Secur deb g63..1925
.Viu Siiirlts Mtg 1st g()s..l915
Am Thread 1st col tr 48. ..1919
Am Tobacco 40-yrg68 1944
48 ." 1951

J-J

M.N
M-N
J-J
M-N
M-N
J-J

Q-F
M-b
AO
MS
J-J
A-O
FA

9612
109''8

98

109
104 Hj Sale
106

96 97
96 Sale
92 Salo

100 1.2

91"h.... .

II6I4 Sale
79 Sale

95i4.Tan'06
97 itar'06
109iQMay'05
10514 J'ly'03
108 1081.J
104 •« 105
107 Jau '06
103 J'iy'04

9Q Feb '00
96 961-2

Ol-ifi 92V
loo'a ISfar'Oii

90 '8 Jan '06

115-''H II6I4
7834 7914

26

94I4

97 98

107 v.

104 Is

107

109^18

105
107

06 98
96 loo's
87 93 »a
I00<4 108
•M)\ W)^
I14'j H7«a
78 14 S4

*o priee Friday; latest bid anuaakeO. a Duo J aa bDuoFob cDueMar ciDuoApr ADuoJ'ly fcDuoAmi •i>wiOct i) Due Nov fl Due Deo sOptioaSftitj
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N. T. STOCK KXCHANHK
Wkkk kndinh Mauch H

H-itiav
March <J

Penu UK—f c»»tn?ii4«(t;

Phlla Hal & W l8t K iR.. 194:1

bull (to LitiWlB l8t g 4H...19:'(t>

U N J HH & Ciiu Keu 4s. 1044
Peusucolii & All tiee L>it. MuhI.
Peo & KhhI Hee U C C <fc St 1,

Peo* Pek Un l8lK68....1i)'iil
•2u |folil4VjH bWi'n

PereMarq—Clidt W M 58 liCJl

FUnt&PMKlis iy'20

Ist cousol goM 5h ID 3!'

Pt Huron Div IslROs.lUao
Saj:Tus<te H IstKU K 48.iy31

PliU B <fc W &<« Penn KK
Phlla A Hemtinv coiisTs.liUl
Piue CreeK reK guar l)9...1U32
Pins Ciu de St li See Penn Co
Pitts Cleve ifc Tol bee B & U
PUt8 Kl W A; Cli See Penn Co
Pitta Jane lul Kokl i;« lO'J'^

Pitts <& L Erie 2a K 58...oiy2,'-

Pllts ilcKees <i; V i?« N y (Jei.

Pitts Sh & L t. l8tK68...1H4(
Istconsol goUl 5s 194.1

Pitts <fc West aee B&O
Pitts Y <fc Asli 1st coil 58.192';

KeaOlUK Co geii g 48 1997
Kegistereit 199'

Jersey Cent coli g48...19ol
Rensselaer <te Sar see 1> <fe U
Bicli <fc Dan Hee bouth Uy
Eicli <fc Aleck nee tSoiitliern

Eio (ir West nee Ueu <fc Kio Gr
Kio tir June Ist gu g 5s. ..1939
Bio gr bo Isl jiold 4s 194U
(iuarauteeil 194u

Boch <fc Pitts nee B K <fc P
Borne Wat &, Og iiee N V Ceni
Butlauit 1st con g 4'2S 1941
Og&L Cliaui Ist gu 48 g.l94b
Knt-CaiiaiUslgii g4s...l94i'

Kag Tus «b 11 nee i'ere lUarq
^ t J0& (ir isl 1st g 48. ..1947
8t Liaw in AiliioiJ 1st g 6.->-l99(

2a golu t>s 199'

St Li <& Cairo nee AloO <4c Oliu

St L <fc Iron Mount nee Al P
St L K C <fc iS nee Wabaali
8t L M Br i«?'i' KB Aol «tL
8t L & S l!'rau 2il g Us CI B 1900

2(1 gokl 6s Class C 1900
(ieneral gokl Os 1931
Ueneral golU os 193J
St 1, <fe S U' KK cons g 4s. .'90

bouthw iJiv 1st g 58. .1947
KelunOiug g 4s 1951
5-year goUl notes 4 Hz.. 190.^

K C Kt S & M con g Os. . 192^
K C If t S <fc Al Ky ref g 4s 1930
K C & M K& B Isl gu OS. 192S

St IjOUIs So i>ee Illinois Cent
8t L S W 1st g 4s ba ctts.1981
2d g 4s uic boucl ctf8...2>198'.

Consul gold 48 193.
Gray's PtTer Ist gu gas 1947

8t Paul & Uui nee iS or Pacilic

8t Paul M & Alan 2a 68. ..1909
Ist cousol golUOs 193;')

Kegistered 1933
Kedueed to gold 4'2S..1933
Kegistered. 1933

Dakota exl gold Os 191o
Mont ext Ist gold 4s 1937
Key lale led 1937

E Aiinn Isl div Islg 08..1906
Nor Uiv 1st gold 43 194f

Muiii UUiou isl g Os 192'_

MoiilC IstgugOs 1937
Kegistered 1937
1st guar gold us 1937

Wui <b S i!' 1st goal us. .193.-

St P ite iNi or Pac nee .N or Pac
8tP<fc S'xCity .beeCteit PilJiu
SFePies <te Ph 1st g 5S...194-.

8 A <fe A P nee So Pac Co
8 i' <te iS P l8t siuK I g 5s. 191;

Sav F & West .See Atl Coast 1

Scioto Vai dc a i^ nee A or A; W
seaboard Air bine g 4.s ...l95i

Coll tr refund g 5s 1911
Atl-Birm 30-yrlst g 4s.eltf33

Car Ceul Isl con g 48. ..194:

Fla Cen <t Pen I8lg5s.l91^
isl laud gr ext g 58 ...193o
Consol gold US 1943

Ga 6c Ala Ky Ist con 58 o 1945
Ga Car di M o Isl gu g OS 1929

Scab & Koa ist us 1920
Sher slir & So nee Ai K <fc T
SU sp Oca & G nee Atl Coast I.

Sod Bay <fc so 1st g 58 192<1

8o Car & Ga nee southern
So Pac Co—KK 1st rel 4s. 1955
Gold 48 (Cent Pac coll). /tl 949
Kegistered A;1949

A <fc N W Isl gu g 58 1941
Cent Pac Ist rel gu g 48 1949
Kegistered 194'.

Mort guar gold 3'u8../cl929
Tluougli SI L Ist gu 4s '54

Gal Har & S A Ist g 63.. 1910
Alexd: Paclstg5s 1931

GUa V G & :S 1st gu g 08. 1 924
Uous Js. <fc W T Isl g 58.1933
Isl guar 58 red 193:

H & TC Istg 58 till gu.. 1937
C0D801 g 68 ml guar... 1912
Geu gold 48 int guar.. 1921
Waco&N W (liv Islg Os '3t

M-N
J.J

J-D
A-O
M-N
A-O
K-A

J.D
J-D

J.J
A-O

A-O
J-J

M-N
J.J
J J

Hx<i

100 >a.

. IIO"-..

118 ....

io.-i»4 "^--•
116
110 114^
112

11334
127 "-i ...

119
108

n8>2...
llO'-j...

IUHj
lOOHjSale

Wetk't
Jianf/e or
Last Sal'

llO'-jFeb'OO

llO'3Sep'04

123 >« Jan •();•'

10()»4 Ui'c'O
low Apr '02

118 Kei.'OG
1 10% Jan '00
lUHjJan'Oi

114
137

Uec'05
Nov'9

120 Oct '01

ll2'2Dec'0J

120
98

Jan '06

J 'ly '97

loHiSalP

lOSHi
SSh

May'05
101

IOOI4 Jan'06
101^ lol

116
100 >4

J-J
J.J
J-J

JJ
J-J
A-O

.\I-N

M-N
J-J
J-J
J-J
AC
J-J
J-D
Wl-K
A-O
A-O

.Vl-IN

J-J
J. 11

J-D

A-O
J-J
J-J
J-J
J-J
.\1-N

J-U
J -11

A-O
A-O
J-J
JJ
J-J
J-J
J-i;

J-J

AO
jVI-K

M-S
J-J
J-J
J-J
J-J

106^2
98^

9b

93 93 14

123

102 1«
102 1«

125 129
II2-4 Sale

' 98
102 "u

bG^i Sale
9o W >.,

1221^
87 Sale
9712

97>.2 93"..

i:5 Sale
SO Hi Sale

109
76
89

13

Mar'O
Dec'05
Jan 'Oi

106 Is Oct '05
100 Feb '06
lom JSov'Ol

93i4Fel)'(6
122 Jan '00

102 Is Jan 'Ot

102 Jan '06
125 Feb '06
112^4 113
9S%Sep'05
102'4 Aug'05
86 86».

96 Feb '00
125 Aug'05
B6I4 »7 "2

109i«110H.
135 140

137
ll.i'4

110 14

ioi'','

103

134 '4 135

11734
116

107>i2

107 "2

118 H.

98
85
80^2

9814
85
80',

Kange
nim-f

Jaiuiani

Low
109

Hlil'i

HO'..

IIM l.«
1101.., llo'
lll>-j 111 '

118 120

100 '4 10.:

I0OI4 100 '4

100 10;

UONUn
N. Y. STOCK EXCHANOE
Wekk K..NDIN1J Mahch 9

PrUe
?Yiday
March 9

14

40

99 ^j 100 >•..

92 Hz 94 Hi

122 122

108 ^ Dec'05
137%Keb'06
J 40 iVlay'o

112 Feb '00
llOisApr'Ol
llO's Feb'OO
li)3S Feb'OO
103 "-i Sep '05

1023a Oct '05

'124" May'05
130 Feb'OO
134^4 Dec '04

119 "2 Feb'Oo
12 1 Hi Oct '05

irJSz J-an'06

Oct '05

102
102
125
111^4

102 H
102
12 V
113=4

95I4
88
96

86"* 87 't

961a
85
801^4

993<
8612
82

I
HI

, Salt
90 «e
103 '4

*94
97
107
102'i8

107*8
112

J-J

J-J
J-U
J -Li

J-J
F'A
FA
J-U
A-O
F-A
Nl-N
IW.N
IVl-.N

Vl-N

J-J
.\-o
A-O
M-N

102 Hi.

96 "b Sale
93 Sale

99 'b Sale

89
97 Hz....

105-'4

112Vsllo
110 ....

102 ....
104 ....
110 ....
lll<2
98 "-^

90
103 '4

95

ilO

90
103'.

94
;i8i2Nov'05
109 Feb'Oo

i'o9''2Ai'ai'''o5

lllWj Ills
110 Jan '05
llli4May'03

I36I4 137^2

i09'siiV)'e
103 Is 104^4

136 136

119 Hj 119'

1121.2 112H:

89 Hi 92
I02I2IO3I4
94 97 'V

120 V..
98 't

102 Jan '03

9636 963*
92-'8 93
94 .May '05
109 12 Feb'OO
99 "s 100
99 '4 Mai'O;
SS»g f-834

99 'e Feb '00
106 Feb'OO
1111" Jan '06
107 ipj'ue'o
107^1 Feb'Ou
lO.'i'-. Feb'OO
111 Feb'OO
HI Dec'05
981-2 Mai'oL
127 Ha Feb 'Oi

204
45

30

illialll'v

95
92 s

973(.

963^

109 "i 110
99 Hi 102^4

9978 99 7g

106 106
lllHilllSi

104
110

105 Hi

111

99 '4

.><iullieiu Pac Co—r temantt««

;

Morgan's IM & T Ist 7h. 1918 A
Ist gold Oh r.i20 JJ

Noot Cal Ist gu g 6» 1907] J J
|

Giiaranit ed gold 5h 193SJA O
Ore.k ('al 1st gum g5». 1927 J-J
S A <fc A Pass 1st gu g48.1943 J J

.-Ml I'ol Argu Islg 08...C1 909 J-J
1st guar g 6s cl9lO J-J

S I' 01 Cal iHt Si 08C& U 1900 A-O
IslgOs series K<fc K...1912|A.O
1st gold Os 1912|A-0
1st con guar K 5s 1937 .M-N
.•stamped 1905-1937 ,M-N

.spMCiit N -M ex 1st kOs.. 191 1 J-J
So Hac oast 1st ku Is ;.-.1937 J - J

Tex<fcNO.>abDivl8lK68.19l2 .M-S
Con gold 5s 19-13 J-J

Southern— Ist con g 58 1994' J -J

KegiBtereo 1 994 J - J

AIob&(;hiocolllrg4«..193f> .M-3

Alein Uiv 1st g 4H2-58... 1990 J-J
St Uouis <liv l8t g -Is I'.'ul J J

Ala Con K 1st g6B 191^ J-J
Atl J.; Uauv 1st g 48 194^ J -J

2a 4s 194S J J

Atl& Vad 1 St g guar 48. 1949 AO
Col <fc Green V Ist OS 1910 J-J
EX Va<fc Ga Uiv g68..193(J J-J
Con Isl gold 5s 1950 .M-N

K Ten reor lien p 58 193.- M-S
Ga Pac Ky 1st g 63 1922 J-J
Knox €& Ohio Isl g 08. ..1925 J-

J

Kich <fc Dan con g 68 1915 J-J
Ueb 5s stamped 1927 A-O

Kich <fe Aleck Isl g 48...194P M-N
50 Car & Ga Islg 58 1919 Wl

Virginia Alid ser C 68. ..1910 Nl-

series D 4-58 1921 M-S
Series Ji5s 1920 iVl-S

General 58 1930 iVt->:

Guar stamped 1930 .Vl->i

W O <te W 1st cy gu 4s. .1924 F-A
West -N C Isl con g 68.. 19 14 J-J

S & JS Ala nee L <te N
Spok i?aUs<fc .Nor 1st gOs. 1939 J-J
Slat isl Ky 1st gu g 4ij!8..1943 J-1'

Syra Bing & JN Y nee D L <fc W
I'erAof St U Ist g4H2S.. 1939 A-O
1 1st con gold 5s 1»94-1944 F-A
Gen relund s t g IS 1953 J-J
51 U Al Bge Tergu g 58.1930 A-O

Tex & N O nee So Pac Co
j

Texife Pac 1st gold 58 2000 J -IJ

2d gold inc5s 920OO -MiU

Ua Uiv B U 1st g 58 1931 .IJ
WAlin W<teN Wl8tgu5s'30 FA

Tol & o C Isl g 58 1935 J-J
Western Uiv 1st g £»... 1935 AO
General gold 5s. ^935 J-U
Kan <fc Al Istgu g4s 1990 A-O

Tol P lij W 1st gold 4s 1917 J J

TolSlljilK WprUeng3Hi8.192u J -J

50-year gold 4s 1951) A-O
Tor Hani& Bull 1st g 48./tl94o J U
Ul8ter& Uel Istcon g5s 192b J-U

Isl refund g 4s 1952 -^-O

Un Pac KK<& 1 gr g 4s. ..1947 J -J

Kegistered 1947 J -J

Ist lien convert 4s 1911 iw-.N

Kegistered 1911 •>«•>.

Ore Ky <fc 2^av con g 4s. 1940 J-U
Ore Short Uine Islg 68.. 1922 F-A
isl cousol g 58 1946 J - J

Guarrehind 4s 1929 J-D
Kegistered 1929 J-D

Utah <te >.'or 1st 78 190f< J-J
Gold 58 1920 J-J

Uni iS J KK <fc C Co nee Pa KK
Utah Central nee Kio Gr Wes
UlahcfeMorth nee Un Pacilu
Utica cfc Black K nee is V Ceui
Vandalia consol g 4s 1955 F-A

Keuistered 1955 FA
Vera Cruz <fcP Istgu 4 HiS 1934 J-J
Ver Val iud <i: W nee Aio P
Virginia Mid nee South Ky
Va it Soutliw't 1st gu 58.2003 J-J

Wabash isl gold Ss 1939 lvl•^

2d gold 5s 19311 F-A
Debenture series A 1939 J -J

series B 1939 J-J
l8t lien equip s td g 5s. .1921 i»l-S

l8t lien 50 yr g term 4s. 1954 J J

Uel & Ch t.xl 1st g 5s. .1941 J J

Des Aloiu Uiv Isl g 48. .193-,! J-J

Om Div 1st g 3HjS 1941 A-O
Tol & Ch Div 1st g 4s. ..1941 M-S
St Chas Bridge 1st g 68.190,s A-O

Wab Pitts Term 1st g 48.1954 J-D
2d gold 4s l'.»54 J-D

Warren nee Dei Ua<; <to West
Wash Cei^t nee A or Pac
Wash O & W nee Southern
Wist Alarylaud 1st g 48. ..1952
(Jen & couv g 4s 1952

West M V €fc Pa ist g OS.. 193 1

Gen gold 3-4s 1943
Income 5s til943

West No Car nee South Ky
W Va ceuldt P Ist g0s-.1911
Wheel'g & L K 1st g 5s. ..1920
Wheel Div Ist gold as. .19:

Extendi; Imp gold 58...1930
KB Istconsol 4s 1949
20-year e(|Uip s t 5s ...192

Wilkes <te East nee Erie
Wil <te Sioux F .Sec St P M <fc M
Wis cent 50-yr Isi L'en 4s. 194

UiU
124 .

116Hj
9! I

112 .

I o ' Hi
J-8

105
106'4
I02
112

ii'a"

A*k

U»

109

lt'8
' '.'.'.'.'..

109
118i4Saie

95'

Weeie$
Range or
Last naU 15

lian^t
Mnee

January 1

94 -J

llV^a

«»»

U5J4
II414
II134
119 Hi sale

117
12034 123
118
114 ll4Hj

'.'.'."'. "93"

106H; II0I4
113'4
10«
112Hi
115 '4 ll7'v
114
935b
112

Low Hiun
129H!>«ov'04
118 Feb '110

106 Hep •04

113 Jau'Ol
102HjMar'O0
hH\ H9
105 s. Feb 'Oh
lOOOgKeb'OB
102 Jan 'OH
11334 Feb 06
114 Hi Dec' 04
119 Jau'OO
lOB'h. J'ly'05
109H2Feb 05

111 '4 Jan 'oO
111 Aug'0.5
118 llHH,
IW^Jan'ot
97 Feb'oi
118 Aug'05
9 8 Hi 98 H.

113 Jau'OO
98'sMar'05
90 Hi Dec '04

llO'iMaf'Oo
1 1414 Jau'Oij
19Hj 119

llOs, Feb '06
122HiFeb'i)u
122 '4 Jau'OO
lUHjFeb'l'O
112^4 Jan '00

98 Feb'Ou
1(8'^ Feb '06
123 ieo ovi

110 Dec '04
113 Dec'O
114H2Jan'06
lliisJan'iio
9734 May'05
113 Feb'i6

Uigh

Wi"

102SiO2'a
Xl-K 90
104 3< 105<a
106^106^
102 102
113 113>«

liV'j'iVa'"

llLSlilU

lll7'«117'.
97

II
a

113
.9*4

113

...Illl4'4 114'4
2lllli9'4 ll»"»
...!'116 lie's
...!il.s2 123
.. .1112214 l'*2Hl

111 23. 112»4

Ho? ^4 LWH

114 ii4-2
114H!'14H|

...Iill3 113'4

112
119
99
110

123
98
no
sale113

110
lOo
97 Hi 98
92 Hi

8918 90-.
b3 84 14

99
110'«113'4

95
10434 Sale
10334 Sale
154 ig sale

ioii^.Sale
122
I18

90 -< sale

iooie ......

117
loo

112
119
99 =

J'ly'OO
Nov'04

Jan '06
Feb'OO

IO11I4

101 103 H.

112i8J'ly'04

123 123
102 Jan '00
108 34 lOb-*,
106 '2 Xov'04
113 113
111 May'04
10714 IW^'^t
I'h V>8S.

91 Hi Feb'Oo
89^4 Feb'oL
S3 -.i S3 -.

99'2Xov'0u
U314 Feb'OO
93 Jan 'Oi'

10. Hi 104 't

103.', 10.>->,

153 154'*
140 Dec '05
I0II4 I'l^a
121 122
ii;i4 Mar Oo
9OI4 90S8

9618 Dec'Ou
105 Hi Jan '00
U4H2 Apr'02

102^8 Feb '06

10138 is ov'o5

11

110 ....

U6 1I6
105 Hi 10014

95
si Hi Sale
103 Hi

93 Sale
109 "4

90
8614

90 ...

39 '4

83
393,

112 112
120iel20'«
y-i-;10u'e

l.lHil^'u
102 102
iv.8'4 llo

11-234 115'a

iu'7" io7i4
9i3(, 99Hi
91 Hi 92
SV> 90
83 '4 84 H:

63

1123, lli't
93 93
IO4I4IUU34
U.33» 106 '9

147 H. loi='*

112 Jan'Oi
11534 11 OS,
105 H< 106
95 Feb'OO

»3
Dec'05

93
Feb'OO
Nov'04
Feb '06
Al ay'05

80
102
93

109
97
85
97
109HiMar'l

1341

.VO
A-O

J

A-O
Nov

J-J
A-O
J-J
F-A
.\1-S

J-J

J-J

88 Sale
7414
117

97-'.

1143<

109 H» .

9oHi

87 Hi

39 14

88

87 Hi
74 'e

118
97
30

37^1
74-'.

Mar'OO .

Feb'OO
Jan '06

Io03b 101-4
121 126
117 118H»
9534 9<H>

ioSH; loo's

102»8 106

108 112
II518 liOHi
105 1" 109
8/ Hi "5
7 3 Hi 85

los
»3

108

OO**

110
114

Aag'Oi
Jan '01

ll2HiFeb'0
lllHi--^ug'0;.
90 90 Hi

102 14 Dec '05

92 H; Sale I 92 Hi 923,

11

16

86
ail*

86 >4

69
117
97
30

90 Hi
4II4

76*4
Us
0738
30

114 ll4
22H|112'9

jVi" OS's

9'i

.»ll.«^t;liL.I.A^K^»lJ^^ IIO.MJS—CoiicliKled.

AliiiiulncliirinK >.V: IntlUNiriai

Cent Leather 'iO-ycar g 58.1925
Cousol Tobacco 50-yr g Is. 1951
Kegistered 48 1951

Distil bee Cor con v IsL g 5s. '27

Inl Paper Co Ist con g 68.191f'

Cousol conV s I g 58 1933
Int SI Pump lo.yr conv. Os '13

Kiiicker lce(Chic) Ist g 58. '2f-

Lackaw steel 1st g os 1923
NatSlarch.MlgCo islg 68 1920
Nat Starch cos 1 deb 58..192U
8t«n Kope<fc T l8t g68...1940
Income gold us 1940

U S LeathCo 8 Idebg68..1913
US Kealty* lcouvdebK58'24
U S Steel Corp 10-60 yr58.<i'6.'--

Kegistered April 196;'

Va-Car Cliem col tr 5s g.. 1911

A-O
FA
F.A
A-O
FA
JJ
J-J
A-O
AO
M-K
J-J
FA
M-iv'

J-J
M.M
M-N
A.Q

101«B Sale
7^3^ Sale

88 Hi Sale
108 Sale
96 bale

10334

io'7" Sale
•93 H;

76

"'\\ 5'
'.0834 109
961-^ Sale
98 4 SaJ«-

9b34 Sale
101'8

lOlHi
7334
85
87 I4

108
96
103
9 7 Hi

107
93
75
15
134

109"-^
9514
9718
n8'4
101 '4

10134
V9

Dec '04

8tH,
lilh3j,

90
Feb '01

Oct 'or

107
93 H

Alar'Oo
D.c'O.".

Mar'O'
Feo'Oi

97
99 1.

; 8^
Keb'Oi

174
16

I'ii-

31

10014102 Hi

78 Hi 8334

8214 Vsi-^i

u;7'eno>2
96 100
10138 10;;

100 --J IO.-^-'h

85 93 Hi

75 77

1 -2 2 -J

107''8 109'.j

95 14 99 Hi
96 '4 99 >
96 14 '^'^''i-

lOl lOlHl

tliitcelianeouii

Adams Ex col tr g4s 1948
Am Uk<fc linp58 6«e Cent N J

Ani8S(;oof W Vag5s....l920
H'kl'n FerryCo lsicoU8g58'48
Chic Jcifc St Vard col g 58. 1915
UetM<fc M Idgr incomes.. 1911
lloboken Ltfe I gohl 58... 1910
.Mail Sq Ganleu Ist g 5s..l91'.'

.Man Hch H <fc Lgeng4s..l94i

.Vew^p Ne Ship ifc U D5s<<199l

.V Y Dock oOyr Ist g 48.. 1951
Prondent Loan Soc4HiS.1921
St Joseph St k Vd8lst4HiS.1930
St LTerCupplesSlat'n* Proi

(.;o 1st g 4 His 5-20 year.. 191

,

S Vllba Wat Co con g 68..192r

8p Val Wat Works 1st 68.1901
Ked & Bet Isl s t it 68.1933

Sp V:
US 1

.W-S

M.N
F-A
J-J
A O
M-N
M-N
M-N
JJ
FA
M-S
J-J

J-1.
.r-j
d-S

102 Hi Sale

44 47 Hi

"ii"

95 Hi

99

10134 ...

9flHi 99 H

102 102 Hi

10034 J'no'02
48 Feb'06
108 J'ly'O.,

74 Mar'OO

60 Feb'o

'05
'14

'""95'-

99 Dec'O.
100 Hi Sep '0.

I 1 2 J'ly '"4

a3HlJly'0i
98^4 9i3,

26illo2 ij4»g

4 .18

VS>, IHj

' Xo price J- riday; latest bid and asked this week, a Due Jan Due Feb «DueAI»y j^DueJne /i Due J'ly p Due Nov » Option Sale



CHTOAaO STOCK EXOHA^ST^yE-S^

auotm- .HJOHb-liT AMD LOWk-HT SA Lh FHlOhti

Haturiiaii

*193 199

-7'4
»26
45

64
*yo
*28
•68
75

68
9414
SO
*y9
•65

Moiiiiav
March 5

a93'2l9y

27
46

64'«
9UH,
29
70
75
28 14

68
94 14

30
100
68

714

44Si

63 "v

89 14

•^8

7Si
27'-.

46 Hi

63'
89'

Ivesitan
March 6

Wednesaan
March 7

194 194

*26 28

67'« 67H
•115 125
» 1S6
"atjSi 56'^

•l7-'4
*36
•106
-60

38''

112
62

*15
*1 1'.

•6'a 7
160>«160id 160

»115 116
137 138
b^H 67

6684 67
116^4 1161^

96 a5
»119 120

107
• 120
104

'68 70
80

•27'^ 28 -^^

•67 7(1

9 4 '4 94 14

30 30
*;9 100
•50 5b

9W 9^
67 67

120 120
VA6 ia6
56 56
108 108
18 18
38^4 38^4

106 112
61 61

-16"
'1 1^4

•64 7
160 160 >
58 58
120 120
U5 115^',

ja7'2l38
65^ Mh

63
89^
-28
69

•'iT'U
•67'.2

•98
ao
•99

64
89 H
29
69
»i>

28 '<

68 1-^

94
30
100
56

190 190

63

•2H
•68

63
9U
29
70

1 fiursiiav
March 8

193 199

•7
•26
.44

71-,

27
46

Friday
March 9

19aw 199

67 6V
1 15 12b
183 135
56 66

*18
38^4 38-'.

*106 112
*63 63

"I6" '.'.'...

1 1

'6>2 7
160 160

-27" 28 '4

68'-.

*93 94 14

30 30
99 100

55

9«R 934

67 1« 6,^4

•115 125
*133 136

66 56

-18

hast Sate
63 63
^91^ 891-.

'VS 29
'iiS^i 74
'75 80
Last Hale
-06 68
•93 Ha 94 '-y

•29 30
•99 100
50 50

912 9\
67^ 68
115 125
Last Sale
*55 58
108 112

J5

26
*4634
ll'Jj

^623.1

90
•28
"6812
•75

.'6'
'4

65
*93S2
•2934
luo
45

STOCKS
CHICAGO STOCK
EXCHANGE

26
4 8
13

Feb'oG
63 •'t

9"
-'9

70
80

Mar'llb
65
95
301-

100
50

Kailronds
Ohio City Ky 100

Jhic Pass Ky --•-

Ohic & Oak Park 10«i

Do pre! 100

UhicaKO Subway lOO

Clue Union Tract. ...100

Uo l>ret 100
KansCity Ry & L,t--1"H

Do i>ret lOU
Metropol W « Elev..lOO

Uo pvel 100
North Chic street 100
-Northwestern Elev..lOO

958 9^j

67 Sj 67^4
•115 125
136 Feb 'On

55^! 55^2
-108 112

1)0 vr«i. .lOU

Sates
0) the
Week
Sharr'

101

Hange lor Year
1906

Lowest

107 S
135
104

2'«
•14
•38 "a

2K
14\
3U

2I4 2<4

6(.*4 O^'e
115>^4ll6^
95 96
119 120

107 107 »t

125 125
'102 Hi 104

ll«8 12

*2^
14
38^4

2',

141.

39

120 120
115 115
138 138
65^4 66 ^^

"6634 67 12

115 S2 116 "^4

95 95
II9HJI20I4

107-4 108
12oH2l''25^
104 104

•36 40
106 112
61i<> 61H

"le" "is"
•1 1^4

•61a 7
158 160

119Hil20
•i.l4'all5'-.
138 Vid
66'4 66H

HS->i 38^4 38^4 40

218
14
>38iQ

2H.
14^2
39

6I4 6*^

11 11 ^

23"
67*4
II6H2

I'm"

23
67 H.

116S.
95

126 135
104 104

::::::l

LastSalellOS Jan '06

61 Hz 63
LasiSatf
•15
•1 1^4
-6H2 7

'158 160
*57 58
119 121
•115 116
138 140
66 H2 67
Last Sati
Last Sate
Last Sate
Last Sate
Last Salt

214 2-^4

23 23
66^6 67
116 116^
95 95
119 122
Last Salt

63 Hi 63 H
15S Mar'Ou
•15
•1
7

158
•57
'119
•115
139 Hi
66^4

•ni4
80
17
.9

47

1^4

7
160
58
120
116
140
67^4

Nov'05
B'eb'ou
J'ne'04
Dec '04

Feb '06

Last Sale
107=8 108

Last Sate

11
15

lis
1518

2^
I4I8

5'4
36Hj
3534
1134
14>4

2-*

14^
39

• 5',

36 H.

3534
11^<
143,

esj. 638 63t.

24
14Hj
38 Hj

22 'g
67 Ha

115>a
95
122 Ha

108
130
•102

23
6«''e

11634
95

122 Hi

.\lay'05

J'iie'05
109
136
104

Dec'04

24

38"^

10 '(10^8

LastSale

2-8
1438
•38H|

2i«

14 6(

39

South SideElev lOU

Streets WStable C L, lOOi

Do prel 100
West Chic street 100

.Uiscellaneous

American Can 100
Do pret 100

Amer Radiator 100
Do pret 100

Amer Shipblclg lOO
Do pret 100

Amer Straw Boarrt .

.

Booth (A) & Co 100
Do pret 100

Cal & Chic Canal & DlOt;

Central Trust Bank. .100

Chicago Auditorium
Chic Brew's* Malt'g...

Do pret
Chic Edison 100
Chic Pneumatic Tool. 100
chic Telephone 100
Chic Title & Trust. . . 100
Diamond Match lOU
Illinois Brick lOu
Knickerbocker Ice... 100

Do pret 100
London & Cliic Contr.
Manulacturers' Fuel..
Masonic Temple ......

M.ii<fc Chic Brew'g
Do prel

National Biscuit 100
Do pret 100

National Carbon 100
Do pret 100

Page Woven Wire Fence
Do pret

People's Gas 1j& C'kelOO
Swirt&Co 100
The Quaker Oats Co. 100

Do prel 100
Union Ba^ & P Co ... 100

Do prel 100
Unit'dBoxBd<fc PColOO

Do prel 100
Western Stone 100

64i

1,48
381

6'.

50
2

' '

' 7"o

40
39j

190 Mar 7

'"6"'.iFeb 5

25 Feb fi

44H2Mar '.

11 Jan ?5
45 Feb21
54Hi-Jan 2
88 '(.Jan 2
2 J -4 Feb
6-< Feb
73 Feb
25 Hi fan 3
65 Jau
v»3 Feb 2

28 H, Feb 1

7

98 Jan 26
45 Feb 6

200 Jan 5

1,210
1,157

20

Highest

Hanue 'or hre''ious.

Year(l9ii5)

LoweM

180 Jan

,60
101

240

"67

151
245
40
9
25

10:

95
l,41t
2,386

9H2 Janll
66H2Febl9
115 Feb 9

Jan 17
Jan 13
Jan 11
Feb 28
Jan 23
Jan 25
Mar

136
54
101
17
36
108
61

7HiFebl7
28 'e -Ian 2
5 1 S Jan 8
I314 Keii20
45 Feb

'

6-1 Hi Feb
93H2Feb 81

2H38Feb20
72 -8 Jau 13l

80 Jan 20
28 Hi Feb .31
68 '•2 Jtar 1

97 Jan 3
30 >4 Mar 2

100 Feb 13

60 Feb 19

1178Jaii20
72 Jan 25
120 Mar
136 Jan 17
5734 Jan 3
108 Mar

Mar
Feb 6
Jan 25
Feb

Hiy 'lest

16
1

Febl:.
Mar 6

63, Feb 2

159 Jan 20
55 Jan 5
115 Feb23
115 Jau 2
13434 Feb21
63*4 Jan 8

18
40
108
64

4 J'ly

16 J'ly

40 Oct
OigJ'iie

26 J'ly

30 Jan
82 Hi -laii

20 Jan
59 Ha Jan
55 J'ly

21 Mh\
60 Mar
9UisM»>
27 All?
•jti Dec
40 J'ni

205 Oct

'"/Ji Jan
28 Dec
h734 AUK
13 'g Feb
51 Keb
60 Sep
ii3 I4 ^ep
'2S H- Oct
,314 Sep
99 Feb
26 Dec
158 Oct
100 Aug
30 ^ep
103^4 Mar
72 Feb

16 Ha Feb 2 3
1
7

165
6i
139
118
147

Mar 6
Jan 16
Feb 15
Feb 9
Jan 15
Jan 9
Heb

7 1
'4 Jan 23

S5Ki Feb'06

ItUning

Adventure Con 25
Allonez 25
Bingham Con Mluins.50
Biack Mountain
ua.y-West 20
No Butte 1»
Shannon ^^

i!4U

325
1,930
19 .

438
210

4,610
175
104

1,419
1,500
16»

79 '8 Feb 23

47 Jan 17
•,ii4Mar 5

22 -B Mar 9

66 ^ Feb2p
113 Ha Jan 4
78 Jan 5
115 Feb 21

101^4 Jan 17
125 Feb 16
102 Mar 1

2 la Jan 2
IS'gFeblu
37 Hi Jan 20

834 Dec
60 Jan
7(j Jan
r25 Feb
38 Jan
98 '8 J an

14 '8 Apr
73 Ha Apr
11) Dec
13 4 Dec

b'-J'-'i Sep
105 '-2 Mar

80 Feb 28

47 H2 Jan 31
2 Ha Feb 3

23 Mar
.1 Feb 6

llSHaFeb 5
9b Mar 3
l'2232Mar 9

35 Oct
105 ^lai

50 J'ly

148 H2 Feb
10 Jan

34 J'Ul

6 J 'ne
153 Jan
32 Jan
125 May
95 Apr
134 Ha Feb
55 .I'nt-

11 Feb
63 Fob

44 Ha Mai
,2 J an
] 9 Sep
5234 Aug
11034 Aug
41 Jau
110 Jan

o Api

40 Jan
112 Aug
711 Oct
150 Mar
10 Jan
1 Jrn
7 Jan

172 Feb
58^4 Dec
143 Ha Feb
118 Dec

109 Star 9

1 52 Hi Jan 5
10634 Feb 15

234 Jan 12
17 1^4 Jan 20
39 Ha Feb 17

260
100
100

1,100
400

40Ul

534 Mar
36HaMar
3.^34 Mar
1 0^8 Mar
11 "4 Mar
85 -4 Feb 23
6 Feb 24

634 Feb 2 6
SeHaMar 7

4434 Feb 2

1

13 Feb -'6

1534 Feb26
8514 Feb2
6 --i Feb 26

145
67
42
75

Aug
Nov
Nov
Oct

48 "-i Aug
2 ^ Oct

23 Oct
7^4 Dec

l.'OHaMar
80^4 Dec
120 J'ne

534 May

99=8 May
101 Dec 114
46 Jan 11.05

8612 -Jan

1 1034 .\pr
Jan
Dec

109 Ha Nov

138 J'ly
8 Aug

23 Feb

2 Ha Apr
16 Deo
41 Aug

CMca^o Bond Record

HO!SU»
CHICAGO STOCK EXCH'Gt.
Week ending march 9

L^ice
Ji'riday
March 9

Bid Ask

Amer Biscuit 68 1910
Amer strawboard lst68..1911
Cass Ave & F G(StL) 53.1912
Ohio Board ot Trade 4s ...1927

Clue Consol Br <fe Mlt 68
Chic Consol Trac 4 Has 1939
Cliic Edison debent 68 1913
1st gold 5s ?il926

Chic Auditorium Ist 5s. ..1929
Chic Dock Co l8t4s 1929
Chic No Shore Elec 6s— 1912
Cliic & Mil Elec Ky 6s .... 1919
Chic Pnenm Tool Ist 68 .0.1921

Clue Kock I & Pac HR 48.2002
CoUat Trust g 58 1913

Comuionwealth Elect 58.&1943
Illinois Tunnel 58 1928
Kans City Ry<fe LtCo 58.1913
Knickerb cker Ice Ist 68.1928
Lake Street El Ist 58 1928
Income 58 1925

Metr W Side El Ist 48 1938
Extension g 4s 1938

NorUiChio St l8t 6s ..1906
I8t5s 1909
Refunding g 4 Has 1931
No Clilc City StRy 4Hi8.1927

North West'u El lat 48...I911
Ogdeu Gas 58 1945
PearsouB-Tait 68 1916
4-408 B B B 1920 M-

8

4-408 sene» C F-A
4-608 Series E M-N
4-808 Series F M-N

People HGaa L&C Ist 68. 1943 A-O
Refunding g Ss 1947 M-S
Chic Gas Ll<fcC Ist 58.. 1937 " '

Consumers' Gas Ist 58.. 1936
Mutual Fuel Gas 1st 68.1947

South Side EleviHiS 1924
8wilt<fc Co Istg 68 1914
Union El (lx>op) Ss 1946
Union Pacitlc conv 48 1911
Unit«<l Box Hoard 6s
West Chic &t Ist 6s 1928
Tunnel l8t 5s 1909
Debent 6h 1914
Consol g 58 193()

West DlvClty Ry 4H,8..1»32
West'rn sione Co 5-20 08. 1909
Note.—Accrued interest mns

F-A
J-J
J-J
J-D
J-J
J-D
J-J
A-O
F-A
A-O
A-O
J-J
J-J
M-N
M-S
M-S
J-D
M-N
A-O
J.J
Feb
F A
J-J
J-J
J-J
A-O
M-N
.M-S
M-N
J-D

100
103

tlOl Sale

Week's
Bange or
Last Sale

Low High

103 Ha .

59 Hi

80

, lOO^s

87 83

10534 .Sale

9 2 Ha Salt
100>4

'".'.'.'. ibo"

" 94 '"^ Sale
88 89

Feb'06
Jan '06

101
Apr'04
Dec '05
Jau '06

103HaMar'06
9634 J an '06

100
103
101
103
59
104

87

87'»2

Feb'06

No.

Range
Since

January

Low High

94*8 94»i
100

100 Hi. -..

9934
9934
99^8
100

8734
79 Nov'04
80 Apr'04
1050b 10534
92^2 93
100 •, 100^4
9734 Dec '05
9914 Feb'06
16 May'Oii
94 Hj 94'*;

8834 8834
90 90
90 Feb'06

10

100 1003,

102 Ha 103 't-

101 101

U'4 104
I033e 10334
9534 963

87'"87'

OMcago Banks and Trust Comnanies

NAME OutstandAg i^g ^
ing Profits

Stock

80 'JO

105 "4 105 'f

9OI4 93Hi
100 W0\

98 Ha 99 Hi

J-J
J-D
M-N
J-J
J-J
A-O
M-N

MN
F-A
J-D
M-N
J-J
A-O
t be

1073<
106Ha
108

103 Hi Sale
:

1031

66 H) Sale
101

85
94

added to all

9214 Feb'06
94»8 9434
99 9934
100 Ha Sep '05
9934 Jan 'Ott

9934 Feb'06
100 Sep '05

100 Aug'06
12314 J'uc'05
105 's Mar'06
108 Feb'06
105 's Feb '06

10JHiFeb'il6
103 Ha 103^1
102'6Feb'0o
106 »8 Feb '06

114 Nov'Ol
66 Ha 08
100 Hi Feb'06
68 Hj Sep '06

86 Jan "06

82 8
93''8 Feb'06
96 Ha Jan '06
Chicago bo

24

nd

93H2
88
90
90

95
89
90
90

92^4 92 14

9334 9434
89 IOOI4

9934
99 Hi

993.
9934

America. Bank of $2oO,000
Bankers National '•^VHy.'HH,,
Calumet National 100,000
Chicago City

i?y,-?,?,n
Chicago Savings fc 500,000
Commercial National. . 2,000,000
Continentiri National.. 3,000,000

Cook Co Slate Savings 50,000

Corn Exchange Nat... 3,(100,000

Drexel State 200,000
Drovers Dep National 600,000
Federal National 500,000
First N ational « .000 ,000

First Nat Englewood.. 100,000
Foreman Bros B'k'g Co 500,000
Fort Dearborn Nat.... 1,000,000
Hamilton National.... 500,000
Hibernian B'k'g Ass'n 1,000,000

Kaspar State Bank.... 200,000
Maniilacturers Bank.. 200,000
Milwaukee Ave State. 250,000
Mutual Bank v;50,000

Nat Bankof Republic. 2,000.000

National Livestock... 1,000,000

North Side State Sav.. 50,000
Oakland National '^'^^•HH^
Peoples Trust & Sav . . 200,000
Prairie National

HS^v'Hlil'v
Prairie State H?,H'H^«^
Pullman Loan <fe Sav. . 300,000
South Chicago Savings 200,000
State Bank of Chicago. 1,000,000

Slock Yards Savings .
. 2-JH'J{Iill

Union Bankof Chicago 200,0t)0

Union Slock Vds Stale 200.000

Amer Trust <fe Savgs. . 3,000,000

1 05 -4 105-4 central Trust Co of 111 2.000,00

107 108 Colonial Trust* Sav.. t'"J{'}|P"

U)5'4l05'f Drovers Trust* sav.. ,200,000
103 -.J 103 Hi First Trust* Savings 1.0 000
10338 105*8 Illinois Trust <fc Sav.. 4,000,000

102 'e 103 '. J ackson Trust * Sav.
. "f,?:Y^!.\

106 105 Ha Kenwood Tr A Savings fi""."
Live Stk Tr* Sav Bk. 200,000
Merchants' L'n&TrCo 3,000,000
Metropolitan Tr & Sav 750,000
Northern Trust Co Bk 1,500,000

85 Royal Trust Co
[ilJH'anJ

843, Union Trust Co
^"""•J^y.y,95V Western Trust* sav. l.OOO.OOO

96 ' W Side Tr * Sftv Bk . . 200,000
WoodlawnTr&SavBkl 200.000

Dividend Kecord

Jn
19U4

66'
100

I
68

101'

8j
9.478

96 Hi

price 8,

$250,UU0
1,11'J,356

;-, 1,000
8o,607

fc 72,120
1.850.750
1.219,798

3,887
3,781.437

16,089
282,698
66,83>-

6,374,740
117,917
630,3911
267.118
159,061

1,052,653
36,979
15,452

276,665
56,145

1,023,U2
1,285,961

6.563
fc50,87 5
32.522
63.144
84,448

182,39.
42,629

740,824
113,522
24,777
25,36o

2,147,068
941.542
627,985
57,726

1,068,685
6,296,1

66,924
21,47
3,72

3.739,364
285,263

1 ,589,857
482,692
680,813
243,839

Becei
8

Jn
19U5 lod

Last Paid

ver ap poin
8 '^-J

None Jan
8-f5

'i'X

8
6

12
6
8

Began
12
6+4
Priv
6

6
Began

6
12+3

6
6
New

li38
8

Began

10

'12

8
6

12
6
8

busin
1112
10

ite Ba
6

"'8'

J-J

tedFebl5,'06
Jan '06, 2
Ian '06, 6
Jan '06, 5

Q-J
y-J
Q-J
Q-J
Q-J
Q-J
ess
Q-J
Q-J
uk
Q-J

Jau
Jan
Jau
Jau
Jan
Jau
Dot
Deo
Jan

Jan

3
2
l-a
3
mi

J-J Jan

12+4

Began
Incor
12
6
8
6

6
bus ill

6
12+3

6
6

Bank

"8
8
4
8

None
May 1.

None
8
5Ha

5-1-5

6

12-i-"4
None
Jan 3,

poratc

6
8
6

"i;

F
j'-j

ess
Q-J
Q-J

'06.
'06,
'06,
'06,
'06,
'06, 'i

16, 1905
'05, 3
'06,12 Hj

'06, I'll

"'Oij.'-i'"

Feb
Jan
Oct
Jan
Jan
Jan
Jan

'06, 1
'06, 3
2. 1905
'06. IHj
'06,
•06.
'06,

6
I'll

3

Q-J iJan
Q-J {jan
Q.J
Q-J

Q-J
Q-.
Q-J
Q-.I

Q-J

11

Jau
Jau

5.

Jan
Dec
Jan
Jan
Jan

•06.
'06.
•06,
'06,

190
d M

I

Q-J

'06,
'05.
'06.

'm,
'06,

o

1»4
2 Hi

IHi

Feb '06, 1

arch, 1906

3,401 Began busln e8»
16.37o|Begaii|Mayl.l 1"0

Jam
Deo
Jan
Feb

Jan
3ep
5.

'06,
'05.
'06.
'06,

'06, I4
5. 1903

t Dividends are paid Q-J, with extra payments Q-F
r ruuiy, .»i.o<,v, l

;grC^»^!'TSr^J"Sn-^^"^TaV^'^^.""l*^apY^au*d^8U^^^^^^^^^

iTIucUides special dividend oC 30% declared Aug. 10, 1904.

* No price Friday-, latest price thw week.
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^hnr,» HWcen—>oC l*«r Cfntiitn I'riceH

»3r^

• 1V2
124 1U4

140»i 140»»
" HO 'J7

67 =i iil'A

200 2OUI4

Xtniinait

March 5
7 it^tiidti

Starch 6

88 ' K8'>

154 ]54
•J44
17714 177*4

:<12

3L
S.1

31
fl

1«G lliii

' 120

K9Vi «!»»:>

10-."4 1IIH>4
-54 K; 2.".:.

154 \ 154'-.

•214
n7'«177'4

'S12
•W 32
•HO H2
108 170

' 124

140^4 14034 -UOi-ilil
^Wti 07 "JO 97
'U2Sj 05 •92>-i 05

208

• 60
"55 ....
80 80

102 Si 102 >i:

151^4 15 vie
95 i*5

00 7g 00 78

115 115

•27 30
00 00
22% 23
30^. 30%

13834 130
137=4 137^4
138 138
43'4 ii

106 "2 107

ll8'sll8'-2
31 311.
7I2 712

246>2 24t>i2

49
80^4

*102
.4I2

*136

230%
•0\

10634
•2234
26
"2',

103
81%
3II4

40
St)3.

104
5

137
11*

10
240
iO

107
24
26
3%

loss.
81%
31 14

40% 4iH
10614 106%
•40 -40
*13
*yo
«7»
*87

lb
95
82
03

6I4 6I4

37% 38
10418 IU7I4
*iO 12

"3% 4
*li4 1%
23I4 23»4
41 4214

*-61
28 28 '4

6bO 600

25I11 2534
* i 6
•67 -68

80S, 81
14'8 15

i2o" 123"'
"2 2%
18»8 1914
lOis lOit

-4 -4

22%
O^b
*1
13%
5/

16
81%
'1\
45%
06
37%
1

88
534

*i'b
6%

108
13%

*44
10
64%

*104

22%
9%
1%
13%
67
5%

163^
84'-,

1%
46'4
97
37%
1

92
53,

2
6%

108
lai.,

46
10%
67"-.

107

I2»i, Iz'-t

54% 55
44 44%
6 134 e2-»4
'7% 73i
•7 8

138 139
•1>4 1%

17% IS
67 67 H
-23% 24>..

10934 200

'208 208%

•75 80
102 102
149 160%
*95'4 96 14

•9934 100
115 115

2fi% 28
09 99
21% 22%
38 39
136%138
'137 139
137 138
4114 433.
105 -^ 107

'lisi4
30
7%

246I4

166
47%
86%

192
434

136

238
'934

106%
•2234
*26i4
*2%

107
79%
31

118^
30

2461.
106
48%
86'^

43,

136
lis

10
238
10

100 >.

24
271.

3%
108
81 1.

31

30 14 40 H
104% 105
*-40 -50
*13 15
92 9^
*V8 82
'87 93

6 6
35^4 36%
9934 103''4

13%
63
3'.

IK
23%
40

'28''

63
3
II4

22
36
•61
2634

694 694

2434 25
6

•65 •6.'

7914 80 14

14% 14'fc

i2lj"' i23"
• -^ 2 \
18% 18%
10% 1036

22
9%

-1
13
54%
5

1614
76
»1%
44
03
3434
1

85
5

•134
6 '4

107
13
42%
9%

58
100

0'4

1%
13
56 s
5%

17 V
»2
1%

44 "v

96
36%
1

87
6%
2
63f

107%
13
42%
10 'f

62
105

12% 12 '4

51 54
43 44
5934 61
7 7%
7% 7%

138 138
•1% 1%

18% 18%
67 67
-23% 24%
109 199"

'208

*77
'102 102 w,

15034 151 Sg

•95% 06%

9934 100
115

"28 29%
97 97 %
21% 22 14

3S 08%
138 138%
138 140
137% 138 '-i

41% 43 S
100 107%

118%
30%
7%

246%
166%
4334
86%
193
4%

136

238
*9-'4

107
*223,
*26'4
-2%

107 Si

80%
31

118S;
30%

246%
168
49
86

4%
136%
1%

10
238
10
107%
24
271.

3%
107%
82
31%

39% 40 If

10434 105
'•40 ^50
•13
91
*78
*87

15
92
82
93

534 53,

35 37%
10034103%
-10 13

'3%...
•1% 1%
22% 23
3534 383460
27% 27%

690 690

24% 25
6

* ^65 ^68

79 80%
14^8 14^8

i20""i23'"
-2 2%
18% 19%
1038 ll-''8

*4% 5
21 22
9 9%

*1 1%
13% 13%
55 56
5 5
16% 16'b
743, ao
1'.

44%
94
35

1

87
5%

6%
107 107
13% 13 "4

-42 41
0% 10

SO^a 64
•95 105

1%
45
95
36%
1

87
5 '4

I'e
6%

12% 12%
51% 53 14

4334 44%
60 61%
7% 7%
7 7%

138 138%
1% 1%

March 7
'J'fiursftau

March 8

*8!I7(, 00%
'1(12

'.J 103 S
254% 254%
154% 164'-.

214
177% 177 s

312 312
•30 32
Sl-''8 Hl'^
170 170
122 121

140%141
"96 97
*92% 95

l.S% 18
67% 67%
•23% 24%
199% 19934

208 208>4

80 80
102
15034 151
95 % 96%

9934 993i
115 115

•28 30
98% 98%
22% 22%
39 39 S
138 138%
138 139
l:-ibi4 1-0
42 '8 4;^

IU6I4 lOi

118% 118 -i

"30%
7% 71.

246% 246%

4-<34

86 »8

193
•4%

136%

239
-934

107
-2234
*26%
•2%

108
82
31%

48-4
86'4
195

5
137
1%

10
239
10
107%
24
27%
3S,

108
82%
31%

39'8 40%
105^8 lOoOg
*-40 ^45
•13
91
•78
•87

15
91
82
93

5% .5^
36% 3r%
1U2%104%

12

3% 3%
•1% 11.

2234 23
38% 30%

•60 •Oo

27% 27:^8

088 690

•23% 24%

•68 •6'

a;7834 79%
14^8 15

i2o"i23
- 2 2 %
19% lO's
11% H»8

*478
21%
•9%
•1
13%
66
4%
16%
79
-1%
44%
03
3534
1

87
5

•i«8
6%

107
13%

•42
934

62^8
'98

5%
21s,
9S
1%
13%
66
5

3 634

80%
1%
45%
95%
37%
1

88
6%

,
1-8

.' 6s
107
13%
45
110,
65

105

12% r238
53 55^4
41% 45
61% 62
7% 7S,
7% 7",

138% 139
13h 13^

91
102%
254 %
154
Last
177%
La at
311
•30
80%
170
124
189
Last
Last
141
97 ^
Last
I, a s I

18',
68

J, a St
199%
Last
Last
'208
Last

93 S
1113%
254%
154

178
Sale
311
32
801^

170
124
189%
o'a If
Sale
111
97 S
Sale
.saoe
183.

68
Sate
200
Sale
Hate

Hale

60 55
'77 80
1(12 102
151 152
95 Vii

Last .salt
100 IdO
114 111-^,

J.ast Sale
Last Sale
Last Sale

-2^
98%
22
3.t%

1373,
138%
138
42",*

107
Last
'117%
'3034
•7%

24ii%
166%
-48
86%

195
<4%
136%
Last
Last
238%
Last
10738
Last
•26%
Last
108
81%
31%
hast
Last
39'4

10434
••40

13%
90%
Last
Last

30
98%
22 S
393^
138\
1:38%
13S%
43%
lu7%
Hale
li8S
31%
7 u,

246 S
167
48 S
80 \
195

5
136^4
SaOe
,SaLt
239
Sale
10 rv
Sale
27-4
Sale
ioS
81%
31%
Sale
Sale
4058
105 S
•45
14
90%
Sale
Sale

534 534
36% 38
103% 105
Lastsale

334

1%
23%
38
Last
273,

685
Last
24%
Last
•68

7t,34

15
Last
120
Last
19-%
113.

Last

9%
Last
13%
56
5%

1634
79
-1%
45%
94
36%
*1
87
5%

'I34
6%

107
1234

-43
IuOb
63
Last
Last
12%
5434
44%
6138
?°»
7%

139%
•138

334
1%
23%
39%
Salt
27=8

690
sale
24%
Sale
•68

79%
1534

Saoe
120
Sale
19%
123^

Sale
5

22
9%

Sale
US
66 S
5%
17%
82^4
1%

46
96
3634
ISi

87
5%
2
6%

107
1234
45
11%
61=>8

Sale
Sale
l-\
55
44 -'4

02%
8
7%

140
1%

friuay
Mar:h u

94% 04
103 103
254% 2.-1 IS
154

•H-l
178

175
•311
32
81

•170
123%
!65"'

141
-96

9? Sj

lyj
19
68

.-'514

200
lti3
:33
•203
101

54
-53
7?
lui %
15238
06

/ 76 %
100
11434

il
Hit

150

•28
98%
22 '4

39%
139
138
138%
4334

10 7%

ITil

Fob '06
17.1

Jaij 'O'

312
3 -' S
hi

124"

Oct '05

L)CC'"5
141
98

Fell 'Of

Dec'vJ;
19
68

Jan 'Ot;

201)
Feb '06
Feb '06

31%
'7%

247
169%
4834
86%

198

13u'8
L

13^4.

238
y\
108%

26%
^•4.

108
80%
31

=*S%
2(.9%

41
106%
"40
'12
91

7S
90

Oct '"5
54
56
81

102
153 S
96

Feb '05
100
114>4

Oct '05

Oct '0;>

Mar'OO

28^',

99
24%
41
111%
139
13834
44
107%

Feb '06
il8%
3 I V
7 3b

248
16Jl8
48-'4

86%
198

137
Jau'OC
feep '05

240
Miir'OG
H)8

Feb'06
27-4

Feb'Otj
lOb
82
31%

Feb '06
reb'06

41-'^,

106',
•45
15
91

Mar'06
Feb '06

034 5J^

38 38
10533 108=6

13 Mai^'06

3%
1%

*24
39 >4

65
27^8

'685
10
25

«%
64
7934
1539

SI
120
%
20
12%

'iS

a
23%
938

13%
56
5%

17
a;81
1%

46%
96%
37%
•1
88
C%
1=8
6%

108
13%
44%
1034
64

110
54%

3%
II4

24%
4034

Fob'oo
2»%

690
Fob 'Oh

25%
Nov'Oo

•66

80%
15-\

Feb '06

122
aiar'OO

20^4
13

fob '06
5^4

23%
OS

Mar'Oi.
13%
66
5%
17%
84 -^

1%
46 '4

96%
38^4
1^4

91
5'..

1\
6%

108
1334
44 S
11
6734

Feb'Oi
Jau '06

bo 5034
44 % 4 434
6238 66
7''8 8%
7-4 714

140 143
-*138 1%

SIHJC'KS
BOSTON STOCK
K.\CHA.VOE

Kiiilrondo
.Vtcli To)) .*£ ."iauta FelOC

1)0 pret 100
HoNtoii & Albany 100
KoHtoii Klevali'd 100
Boston A: IjOWfM 100
BoBton ife Maine 100

i)o iiret 100
Boston & Providence 100
Bosion&Wor Kl-iC Co

Do i)ret
i;hioJunc Ky<fc U S VI 00

Do iirof 100
Gon& .Mont Class 4. .100
(Joun & Pass Itiv pref 100
Connecticut Kivcr...lOO
Fltcliburg pret 100
ii:i Ky<fc Klectnc 100

Do pret 100
Maine Central 100
Ma.ss Electric Cos 100

Do pnst 100
Mexican Central 100
.\ Y N H & Hart.... 100
.Vorthern X H 100
Xorwicli & Wor prellOO
()M Colony 100
Pere Marijuette 100

Do prel... 100
Hutland pref 100
Seattle Electric 100

Do pret 100
Union Pacitic 100

Do prel 100
Vermont <fe Mass lOU
West End 8t 50

Do pref 50
Wisconsin Central... 100

Do pret 100
VS''oicJSrasn<fe Koch.. 100

iHiscelinneoiis
Amer ^gricul Cliein.lOO

Do pret 100
Amer Pneu Serv 50

Do pret 50
Amer Sugar Betiu 100

Do prel 100
Amer Telep Jfc Teleg.lOO
Amer Woolen 100

Do pret 100
Boston Land 10
Cuinberl Telep & Tel lOU
Dominion Iron & tit

East Boston Land
Edison Elec Ilium. ..100
General Electric 100
Mass'cbusettsUasCoslOO

Do prel 100
Mergenthaler limo..lOO
.Mexican Telephone.. 1(
X E Telephone 100
PiantCom t'st stk oomlOO

Do prel 100
Pullman Co 100
Eeece Button-Hole.. 10
Switt & Co 100
Torrmirton Class A.. 25

Do pret 25
Union Cop 1,'d <fc Mg. 25
United Fruit 100
Uu Shoe .Mach Corp. 25

IJo pref 25
U S Kubber 100

Do pref loo
U S Steel Corp 100

Do prel 100
West End Daud 25
West Telep & Teleg.lOO

Do pret 100
Westing El <fe Mfg.. . 50

Do pret 50
.Uiniug

Adventure Con •jo

Allouez 25
Amalgamated CopperlOO
Am Zinc Liead & Sm. 25
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
BiughamConMin&S 50
Bonanza (Dev Co)... 10
BostouCouC&GCrcls) £1
Calumet & Hecla 25
Calalpa (Silver) 10
Centennial 25
Central Oil 25
Cons Mercur Gold...
Copper ItangeConColOO
Daly-West 20
Dominion Coal loo

Do pref 100
Elm Kiver 12
Franklin 25
Granby Consolidated. 10
Greene Consolidated. 10
Guanajuato Cousol..
Isle itoyale (Copper).
.Mass Cousol 25
.Uayllower...
.Michigan
.Mohawk
.Montana Coaldis Coke
Xevada Consolidated
Xorlh Bnlio
Old Colony
Old Dominion
Osceola
Parrott(Sav& Copp) 10
Phoenix Cousol
Quincy 25
lihode Island
.Santa Fe(aold& Cop) 10
Shannon 10
Tauiarack 25
i'ecuuiseh ..

i'eunessee...
Tnuity
United Copper 100

Do pref 100
UniledStates Mining 25
Unit States Coal <fcOil 25
U S Smelt Ket.ibMin. 60

Do prel 60
Utah Con (Gold) 6
Victoria 26
Winona 25
Wolverine 25
Wyandot 25

saUi
0' the
Week

Slutrei'

J<unge lor Tear
lyOfi

L<nut»t Hiait**t

802
10

14':

13.'

253

.... 25
•J5
25

6
265
666
61
10
18

141
200

400
685

910
11:3 Feb 7!l'i:; Feb .,

230 Jan 16 "233 Feb26
207 Feb 6 210 Jan 10

1

18
23

160
,J62
95

260
235

50 .Ian 15
55 Feb 16
65 Jau 10
95 Jan 10

1-14734 Feb 21
9"i Mar 2
175 Jau 11
99 Jau 1

1

112 Jau 3

210
181
,791
,445
,69'/

226
,005
,415
,735

39
791
949
82

141
,105
943
110
32

218

319

.',i52

"75

386
,696
,433

593
918
200
130
92

665
325
741

10
,800
450
,090
,477

",''t7"2

87

',076!

660
,126
,421

102
253
154
240
172
174
311
25
72
160
123
189

'B.Mir
9 hub
Jau
Ma:
Jan
.la II

Jan
J at:

Jau
% Jan

-Mar
Jau
Mar

r, 96% Jan
i Io.'i'm Jau

16 25 7 '4 Fell
5160 Jan
3 244% Feb
2171) Feb
10 175 Jan
13 31< Feb
17! 35 Fob
16, W534 Feb
5182 Jan
11,127 Jau
1 l»«%.Mar

140% Mar 7
95 Jan 8
92% Feb «

17 Jan 5
.59% Jan 2
25 '4 Jau 9
196% Jan 3

145 Jan 3
101 Jau -29

95 Jail 2

2034 Feb 14
69% Jan 17
25 '4 Jan 9

207 '4 .Ian 27

liange lor /Y«n<MM
Yearfiyoi)

Lowest

150 Feb 5

23
92 %
11
30
136
137
135
41%

j;103
334

11634
26

240
166
46
85%

19 i%
3

132
1

Jau
Jau
Jau
Jan
Mar
Mar 3
Jan
Jan
Jan 3
Jau 11
Jan 8
Jan 4
Jau 31
Jan 4
Mar
Jan 18
Jau 3
Jan 8
Jan 2
Jan 2
Jan 16

57 Feb 20
64 Jau 4
80 Mar 2
106 Feb 2,/

160 '4 Jan 24
9934 Jan 2
175% Feb 24
101 Jan 2
1 15 Feb 28

150%Kebl6

238 Mar 5
9%JanXl

^102 Jan 16
22 'a Jan 11
2534 Jan 18
2% Feb 20

1 03 Si Jan 2
73 Jan 10
30% Jan 17
48%Febl'.H

109 ',j Feb 24
^9%.Mar 5
104% Mar 5
•40 Jan 26
12 Jan 2
90% Mar 8
78 Mar 1
9j Feb2i

14

20

30s
,750

890
,220
53u

990
,087
,2u6
,10(1

,80s
loo
,590
,859
,335
280
785
009
675
,484
638
760
550
,675
,062

980
,624
,769
,389
,355
639
,002
70

5
35
993.

12
.r60%

3
1

22
33
60
2634

685
•10

23%
•61'"

a;7S34
14%
76%
120

2
163.

938
25
4%

21
9
1

13
64%
4%

11
743.

11.

35
03
34'.

1

85
5
1=8
0'4

j;107
11
42%
9

58
88
45%
11
51
43
561.:

638
6

131
H.

Jan 10
Mar 6
]Mar 5
Feb 26
Jau 5
Mar 5
Jan 18
jMar 5
Jau 25
Jan 10
Mar 5
Mar 8
Feb 8
Mar 7

Jau "2
Mar 7
Mar -i

Jau 16
J an 23
Feb 23
Jau 5
Jau 17
Jau 29
Jau 5
Mar 6
Mar I.

Jau2u
Feb 11.

Mar 5
Jau 4
Jan '-6

Mar 6
Jau 12
Jan •.

Mar 7
Mar 6
Feb It
Mar 5
M;u- ;

Mar 6
Jau 10
Jau 1'.'

Jau 2
.viar 6
J-in 30
Mar 5
Jan 9
Jau 2
J.an 2
Mar 5
Mar 5

Jau 2
Jau 2
Feb 9
Jan 30
Feb 17

34
1.12

24%
41-..

156 "b

141
144%
47-'4

11034
4%

1 18 Si

33%

250
180 14

53
8758
198

5
139
1%6

Jan:7
Jan 26
Mar :

,

Feb 15
Jau 8
Jau 2
Jau 17
Jan -4\

Feb
•.:t

Feb 21
.Mar 2
Feblo
Feb2n
Jau i3
Jau 9
Feb 10;

Febl^
Mar 9!

Feu 24
Jan 18
Jau 15]

246% Jan 2
10 Jan 2
108% Mar 9
23 Feb 13
26 Jan 22
234 Jan 2'2!

110 Jan 27'

sO'a Fob 1

32 Jan 27
54% Feb a!

1 13 Si Jau 13
46% Jau 20
113% Feb ll

50 Jan 15;
17% Jan 18
98 ^j Jan 19I

86 Feb vl

OS Jan 111

0-8

47
118
16 '4

74
6
2
28%
49-8
•70

33%
715
12
32

Jan 2,

Jau 9
Feb 13
Jau 8
Febl
Jan S
Jau 3
J au 6
Feb 14
Jau 24
Jau 2
Jau 15
Jau 12
Jan 12

70 Jan'i^I
86 % Jan 20
18 Jau 6
Si Feb 13
12 1. Jan 12

234 Jan 12
21 Feb 7

13 ilar 9
31%Jan 2
7% Jau 18

2933 Jan 6
12% Jau 13
l%Jan 4

17=8 Jau ;
61 Jau 2
7% Feblo
17% Mar 8
92% Jau 15
I'gJan 11
47% Feb 20
109% J an 8
48 Jau 2
l%Jan 4

114 Jaull
8

'c Jan 19
2% Jau 16
7% Jau 3

122 Jau 2
16% Jan 8
52 Jan 6
11% Feb 21'

78 Feb 7
111 Feb2l
55 Jau l7
14% Feb 2
66 Jan 20
47% Jan 20
6934 Jan 12
8 Janl3
8%Jan 3

143 Mar 9
434 Jau 2l'

77^8 Mb>
99% Jan
253 J)<-o

152 Nov
<:24l .Mxj
I7>) Dio
;71 Jan
:o5 Jau
13% Jan
63% Jan
150 Jan
12.< Nov
1K6 Jan
160% Jau
285 Jau
141 Dec-

59% Jau
86 Jan
175 Jau
13 Oct
55 Nov
1934 M»v

al'JiH I->»'c

164 Oct
-'32 Jan
205% Jan
79 Jan
5 2 % Dec
50 Apr
50 Jau
93% J an
113 Jan
95 Sep
172 Jau
93 Jau
110 Dec
21% Jau
55% Aug
146 Mai

Jan
Jan

I Apr
Jau

. .Ma>
aiiv

Dec
Jau
Jau
ilai

Aug
Jau

lav
.Jan
i Jan
> J'ue
Feb
Dec

19%J
86
4',

20 J
130%.-
132 .M

130% D
21 J
92% J.
3 % .M

116
17 J

5% J
-'39 D
169 %M
38% J
80% J

tlSo % J
1 Fe

131 _

1 Feb
10 Jan

230 .May
8% Jan

100 Dec
18 J'ly
25 .M»5
2 Si May

103 Apr
57 J'ue

j;30"eDec
34% Jan
98% Jau
24% May
91 .May
•40 Mar
11 Dec
90 Oct
»2 % Oct
91 May

1 234 Mn\
18 Ayr
70 Jau
8 J'ut

25 % May
1 May

45 J'ne
12%.Maj
28 May
•50 May

5»4 Jau
'10 1 J 'ne
10 Mai
16=8 ilar
6 % Sep

30 Mar
64 Jan
11% Mar
60 Jau

la
3t;

154
141
148

113
2
8

Jau
May
Api
Jau

2034 J'ue
3 Jan
17% May
6 May

•70 J'ue
10%Jan
48 May
2 J-ly
10% Dec
34 Aug
•75 Maj
23% Ma\
88 Feb
22 J'ue
50 Jni.
95 May
1 % May
l%May
63s Feb

101 :May
2 Feb

24^8 J 'ui
738Jan
9 Mai
74% Nov
21 Jan
9% Api

393b Mai
c2 May
7% Dec

105 Jau
l%J'ne

HluH,

•J:i% M«r
l05'VS«y
261 Aj<r
.5.S%Al«
249 -Mar
185%.Mar
175 Apr
311 Dec
35 Mar
82% Apr
182 Mar
132 Fet>
1 8934 .Mar
167 Ann
.{00 Aug
148 •
92
96
102
23

.Mar
Oct
Nov
Dec
.\pr

70% Mar
25 '^ Deo

2 1 5 '4 .Sep
167 34 May
233 May
212 Apr
102 Feb
87 Feb
72 Jan
67% Aug
102 Sep
151% Deo
lOl^el-'eb
1 -^0 Oct
102 .Sep
117% Apr
31%Sep
60% Sep

151 Nor

29% Apr
•.»6 % Sep
'5 Deo
6% Dec
4

'-J Dec
% Aug

.8 Jau
,7 Nov
09 Mar
434 J'ne

24 Jan
28 Dec
734 Jan

257 Apr
91 Jan
51"e Aug
S8 % May
06 Apr
li

.; % Deo
l40% Apr

234 Jan
17 Jan
58 Oct
10% Feb

114 Jan
23 Jan
27 Aug
4 % Aug

115 Feb
90 Aug
34 % Aug
57 Dec
117%Apr
43% Dec
107 Dec
67 % Jan
22% Feb

104 Feb
92 Mar
100 Oct

1 10% Oct
49 Oct

1 1 1 % Deo
1534 Dec
73% Deo
7 Nov
3 Nov

28'flOct
37% Deo
•95 Oct
35 Dec
720 Deo
•20 Oct
34 % Oct
8% Jan

•75 May
85% Deo
22 Nov
8634 Mar
...0 Deo
4 Oct
20% Oct
1036 Deo
32 % Dec
7 "4 Apr

28*4 Jan
13% Mar
1^8 Oct
lb38Dec
6434 Deo
6% Deo

13 Deo
93 Deo
2*8 001
36% Deo
.15 Oct
47 Deo
3% Jan

.18 Jan
8'8 Oct
3 Jan
9 Jan

140 Mar
16% Oct
5334 ueo
1338 Feb
75 Deo
88 Deo
46 % Deo
1334 Deo

5831, Nov
t7%Oct
15% Feb
134 Deo
2% Feb

oBetoro pay'tolasaess'tscallediu 1905 liBetorepay'tolaasess'tscaUediii 1904, - BidauU asked. || New stock, t Ass t paid, t Ex-rights, a ISx-div.&rigliti
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BOSTON STOCK KXCH'Gli
Week KNurNG March 9

Boston Bond Record. __
559

c"^

Consol 5s -.
111(17

Boston & Lowell 4S J-jjy^

Boston
"&"

MaVue'4J^s ..----- 1944

Boston Terminal 18131^3.194/

Bur & Mo Riv ex Gs jyj-^

Non-exempt 6s i^-'lrf

Sinkm.K luna 4s.....— -1- jl-'

Butte & Boston 1st
(^J

•
j; |,.

Ceaar Rap & Mo R 1st 7s.l9U,

2{) 7g
i.lU.'

cent Vefmt'ist s4s..Mayiy20
CB&w lowaDiTlst5s.mS
Iowa Div 1st 4s iJj:^

Debenture Os |' ;i;'

Denver Exten 4s i^^^

Nebraska Esten 4s i;^

Bet S \V St 4s l;^l

Illinois Div •^^"-.-r'z:,
Joint bonds Sec (^l ^^'''thern

Ciiio .7 c Rv cfe «tlv V lis 5s .1910

}'rice

March H

WeeK'f.
Kani/e or
Last Sale

Ch
CU

Coiltrustrelunihuf.'- ^'4sl94

liMil&Stl'lnibDbs 19^

^U M & St P Wis V -^liv bsl920

Clue & So Mich 1st pu 5s.l9.n

Chic & W Midi .aeu 5s . .1.-1

Concor.t & Mont cons 4s.. 1. 20

Conn & Pass R 1st k4s...14;2
Current River 1st 5s IJ-',

Deter i{ap& Wist 4s.. .194b

Dominion 5oal 1st s t as..l 4U

Eastern 1st gold bs IJOb

Pitcliburg5s l^^g

Is
-""""-"losv

J-I)
J-J
J-J
F.A
J-J
J-J
J-J
A-0
M-N
j-n
Q-F
A-O
S.-0
,VI-N

F-A
Vl-N
VI. S
J-J

J-J
AG
J-J
J-J
Vl-N
J-D
J-1)
A-0
A-0
A-O
M-K
M-S
M-N
V|.S
M-S
A-O
V-O
J-J
i^-J

114

1 1 1
1-1 1 11 \

100 102
99 "12

Mange
Since

Janil aril J

87 Sale
109
lOOM
105
100
10534
99=9
'J3 Sale

1051-2 100
99^,

124" '.'.'.'.-

104
io2>'2ior)

100 ...

iooJ^iom^
look 100 K

/-OM' -Hi.'/''

y.iw, ;i'.t">.

92 H» ''H

(J.^i-i Jan 'I'C

104 '4 :<eL'OG
101 1-4 101
90 Feb '1)0

110" Feb'0-1
104 V2 Apr '00

niHU Mav'05
114 114
112HjJa.n '03

111 111
H)2 Sep '05

y978Feb'0(;
100 J'ue'Ol
129 J'iie'05
lllinJ'ly'05
87 8S
109 May'05
101 Feb'OO
IOS'bNov'Oo
100 100
105 V; Jan '01

StySj, Jan'OO
93 93

UlGHiFeb'06
99 Feb 'Ob
124^4 Jan 'Or

120 Feb '05

109 Nov'05
104 Mar'Ot
109 \ Mar'OV
112k Jan '03

100 Feb'OG
97 Jan'O
101 Feb'OG
liju'e mo-v
103><2Sep '05

103 ig Apr 'Go
102"-, 1021-i
1 3 1) 1-2 Oct '05

140 Apr'05
9S'» 99I4

^S^t, 99

3-

IjOiv

92
SH

104 '4

101
1.J

931-;

Hiqii
100
95
H834

104 14

^10.5 If

97

114 114

lu iVii^

9978 "997,

ISO.VDS

BOSTON STOCK KXCH'GE
WEEK ENDINO MAHCH 9

24

3(

87 90

Ibo's ioi"

i'oV)'" ibo'"-^

lOSi-ilOS^

93 94'-.

lOG 107
99 99 \
124 "^ 124 '4

wi" ibi"

}'r>ce
/•Yitlaii

March 9

106 106
97 97
100 mi
100 % 101

,02 Hz 1021.;

98^8 101^4
9«5t,101is

KanCFtS&C4nUlst7s..l908
Kan C Ft Scott ifc Mbs.--.l 28

Kau C M & B sren 4s_. 1.34

Assented income os . . . l .34

Kan & M Ry & Br 1st 5sL, 2i(

KauCStJo&C B lst_78..1907

.Maine Cent cons l.st vs. ..1912

Cons 1st 4s ,--:;:--i[lhi
Maro Hough & Out 1st bs. 1925

Mexican Central cons 4s..l. 11

Istcons inc3s Jau i.'3J

jdconsinc 3s -^^'M ,o,
Mich Telep cons 5s tr rec.192.

Minne Gen Elec con g os 192.

New Eng Cot Yarn 5s. ...1929

New EngTeleph bs 19Ob
do ijui
, 1908

58 ".'""."."ill 1915
.Ve'w'EiiI'land cons g 5s... 194o

boston Term 1st 4s 193.'

Old Colony gold 4s r--i'\jf,
ores Ry & Nav con g 4s.. 1. 4b

oreg Sh Line 1st g ba 1J"2
Rej.ub Valley 1st s 1 Gs...l919
Rutland 1st con gen 4 1-^8.1941

Rutland-Canadian 1st 4sl949
savannah Elec 1st cons js. 1 9o2
Seattle Elec 1st g 5s 19o0

I'erro Haute Elec i: .^s....l929

Torriugtou Ist g 5S.....--1918
Union Pac RR & 1 gr g 48-1947
1st lieuconv 4a 1^1? -wo

u uited Fruit conv gen 5s. 1. 11 M-S

U S Steel Corp 10-GO yr 08.19b3 M-lj

West End Street Ry4s--..l. 15 1 -A

Gold4'-2S 1914 M-S
Gold debenture 48 }91GNI->.

Gol<t 4s 191/ F-A
Western Telepli & Tel 5s. 1932 J-J

Wisconsin Cent 1st gen '! sl949 J - J

Wisconsin Valley 1st 78. .19091 J-J

J-J
A-O
A-O
A-O
J-D
M-N
M-S
MS
A-O
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
F-A
A-O
A-0
A-O
A-O
J-J
A-O
FA
J-D
F-A
J-J
J-J
J-J
J-J
F-A
I -J

M-S
J-J

Hid
101

Ask
\l 101 ".^

.. 101

100

122i«122'5
09
9312 Sale

101

Week's
Ranc/e or
Last Sale

Lmv Hiuh
'.01 Feb'OG
lOU'o 101
r28ifij'uc'04
1U2 Oct '05
lOG Jan'O'i
1221-2 122 Hz

00 99
93 4 93 uj

IO412 Feb'OG
101 101 I

120 Vi Sep '04

10214 101k Sep 'do

'1I8 M^>'04
81k 81

k

25 ife Feb'OG
1734 Aug'05
75 J'ne'03
102HiAug'04
99 99
100 '-2 Oct '05

101^2 Feb'OG
102^4 Nov'O?
10GkFeb'05

80 85

98 Va 99 H:

Ko.noe
since

January 1

Low
101
100

HiQh,
101k
lOlHj

103

9-5

106
100

102 ...

153^4 154^4

101

ib9'4

Salt

104k.T'ue'04
11102 ^8 Jan '05

124k Sep '05

103 Jan'Oc
107 Vz Nov'05
102 Mat'02
98 98
IOGI2 1001^.

102 Dec'O.'.

100 Jau '06
lOiSg Feb'OG
nso J'eb'OG
109 Feb'OL-

TI98-'g 11983^
102-^8 Feb'OG
105^4 Oct '05

H)23sJan-OG
U)l\ 101«.
101 lOlVz
1194V2Sep'05
109-'''8.A,iit;'05

106 106
122 123 ifl

9^t y9»a
93 4 94
104 4104112
101 102 Hj

T^i-'-n 84
2513 2519

99 100

ibi RIOT'S

103 103

08
109

loo KH)
104 -Ib 110479
154 155
109 llO-i,
!;97i8 'y-i^

102 102'\
102 'f 102«a

1024 ib-iTg

101 103 4

NOTE—Buyer pays accrued interest in ::.., ~..rH,... „r,^ for ,11 B..... Bond.. Ko pr.c FrU.r, Me.t DM ..1 ..te.l. 1 ^1.. pr.c.

Philadelphia and Baltimore Stock Exchanges -Stock Record, Daily, Weekly. Yearly

Share Prices—Not Per Centum Prices

Baturdav
March 3

104kl05
30 304

*694lII"-
*17»3

Monday
March 5

Tuesdmi
March H

*61W
354
ll's
114

•43
*20»4
•111

7i

69iie
53^4
Skfl
31-2
67 4

*45ii2

•49 k
63 4
95
32

5134
351-.

114

74 k

69 4
5334
Sko
314
C33i6
46
50
63 4
95
32

'294 294

"174 "174

*51 51\
34 4 35 3s

1134 1134

204 20-:,

111 111
7178 73 K

"C8 4"69"
53 k 5;^=.

734 8
304 31
63 ''s 67'i8
45 4 45 4
•4y 493,

63k 63 "i

94 y43g

10441044
3U bOit

'174.

*51 51'-.

344 34n
114 11\

Wednesd a ij

March 7

43
*204
110=8
7134
2^8

6834
53k
734

30-'4

63 "8

*45 4
48 4
63 '^i

94
*30

111
72;

09''ie
53
7't

31
6..k
46
49 4
63 k
94 14

Thursdav
March S

88 88

*294 "297^

"i734"l7'34

*51 514
34.34 35
1134 113.
"114 1242
'421.2 434
21 21
110 1104
7 2 Hi 7 2k

697i3 C'J^ie

7i»m 7i5jg

31 31

G3"i6 t;43.

«45k 4534
*48 4 4.)

4

63 4 G34
944 9475,
•30

^85
104
30

«6(3'

18

104
31

601
18

JfTiday
March 9

51V
34'8
1134

^51
34-'^e

11\
114 11 'q

*'i24 43'..

-20 4 21
110 110
71 72

*S0 S8
103 4104 4
•3038 3034
*89 91
*oOk 61'4
ls34 18k

68 7g
5 '3 '4

77e
3078

02M!-i
'45-4
4.3

63 k

69 4
6378
778

313ft
64
4534
4 S 4

94 4 9434
*30

514
35k
11 'a
114
4^4
201-i

109k
72
*2 4
GOk
5334
778

3178
G3yiB
'45 k
49
03 k
944

*313)

01
35
il'
11^
.13

2l
iiO
731
3

G9'
53^
8

3i-
6113-

45-

49
63
95
32

ACTIVE STOClisJ

(for Bonds and Inactive
Stocks see below)

Sales
or tht
Week
Shares

Baltimore
Consolidated Gas 100
Xorthern Central oO
seaboard (new) *00

Do Istpret 100
Do 2d pref 100

United By & Electric. 50

Philadelphia
American Railways 50
Cambria Steel -50

Electric Co o( America 10
Gen Asphalt tr ctis 100

Do pret trctfs....lOO
;.ako Su3er;f.r Corp.---lou
ueul.ijh O & Navtr ctis. 50
Ivehieh Valley 50
.^iArsd6n Co 100
I'ounsyivauia RR 50
i'hiladelp'a Co (Pitlsb) 50
iniii.i.-lolphia Electnct. 25
Fii.l.i Rapid Transits. . 50
KcuiUng 50

Do 1st pre! 50
Do 2dpie£ 50

Union Tracton 50
United G.as Impt 5b
.Velsbach Co 1 0(

34
153
540

1,200

Uange lor Year
1906

Lowest

83 4 Jan 3
104 Jan 16
29 4i'"eb
8942 Jan 22

Highest

81 Mar 1

107i2Jan29
32 Jan 17
914Feb I

60 Jan 23
1 62 4 J an 5

15 Jan 8 19 Jan 15

Kange tor J*revious

Year (1905)

Lowest Highest

83 Ma>
09 May
214 Jan
83 .Mat

47^8 Jan
12 4 Apr

90 Apr
UOk Sep
34 Dec
'.PI 4 Nov
64 Dec
IS Mar

PUII,AUKI.PH1A Mid Ask

Inactive Stoclis
Alleglieuy Val prel— 50
American Cement 10
Bell Telephone 50
Cambria Iron 50
Central Coal in Coke-100
Preferred 100

Consol Trac ot N J - - . 100
Diamond State Steel.. 10
Prclerred lb

Easlon Con Electric b.50
Elec storage Bait— 100
Preferred 100

Germaulown Pass 50
Harrison Bros pref. ..100
In(liauai>olis St 100
Indiana Union Tr.... 100
In.surance Co of N A.. 10
Inter Sm Pow & Cbem.50
Keystone Telephone ..50
Preferred 50

KeyrtloueWatchCase.lOO
liil Brothers 10
LiiUe Schuylkill 50
Minehlll<fc .Schuyl H..50
N Haven Iron <fc Steel.

5

Northern Central 50
North Pennsylvania.. 50
Pennsylvania Salt 50
Peun..>ylvuMia Steel. .100
Preferred 100

Phila (Jo (Pitts) i)rcf...60

PUU German Ac N orris. 50
Phila Traction 50
Kailways General 10
Sv.sffueh iron <fc Steel..

5

Tidewater Steel 10
Preferred 10

Touopah Mining ot Nevl
Union Trot Ind 100
United N J RR etc.. 100
Unit Trac Pitts pref. .50
Warwick Ironds Steel. 10
West Jersey & SeaSh.50
WeBliiioreland Coal.. ..50
Wilkes Gaa<t Elec. 100

61..

SOI*

6 J,

57
504

82

24
79

27 4
30
15

PiUi.AS>t.l-Pii!1.4

30

30

2734
33
15 4

15
G24
664
234

103 4
115
56
107
50

ibfi-j

""i'l.

18'

279
49 4
5H

70
95
54 4

3
105
104

Bid

103
50 14

160
10134

716
13.

19 k

60
6

HonAa
Al Yal E e.xt 7s 1910 A-O
AmRysconv 5s 1911.J.D
Atl City l.st 5s g '19.M.N
BaUs Ter 1st 5s 192G.J-D
Ber.g&EBrw Isl 6s'21 J-J

Betiile Steel Gs 1998. Q-K
Che & D Can 1st 5s ' 16 J -J

Choc& Mo 1st 5s 1949 J-J

CU Ok & G gen 5s '19 J-J

Col St Uy 1st con os 1932
ConTracolN J 1st 58. '33

E & A i .St M 03 1920 M-N
Elec <k Peo Tr stk tr ctts

Eq II Ga.s-Ij 1st g 5s 1928
11 <fc B Top con 5s '25 A-O
Indianapolis Ry 48.1933
Interstate 4s 1943 ..F-A
DehigliNav 44s 'IJ.Q-J
RRs 48 g 1914-(4-l'

Gen M 44s g-1924.Q-F
Leh V C 1st 5s g '33.. J-J

LehV ext 4s Ist 1948.J-D
2d 78 1910 M-S
Con.sol Gs 1923 J-I>

Annuity Gs J-l>

Gen cons 4s 2003. M-N
Leh VTraol8t4s'29.J-l)
New Con Gas 5s 1948 J -D
Newark Pass con os 1930
NY Ph & N o 1 St 4s '39 J -J

Income 4s 1939. ..M-N
NoOhioTraccon5s'19.J.J
No Peun 1st 4s '36.. M-N
Penu gen Os r 1910.. Var
Consol 5s r 1919... Var

Peun <fc M<1 Steel con 6s.

Pa & N vr Can 7s '06. J D
Con 5s 1939 A-O
Con 4s 1939 A.O

Penn Steel 1st os '17 M-N
Pexiple's Tr t r certs 4s '43

P Co Isldt col tr 5s'49 M-S
Condi col tr 5s 1951 .'M-N

Phil Klec gold trust ctfs.

Trns! certif*. 4

117
107 4

ib'gi,

ioi 4
107
109
88
67^4

10G-'4

ibo"'

ibok
ii-Jk
125

ib'iiVg

121

1084

8-5 '4

08
107 I4

l'l2 4
12G

ib'i"

102
98

111

120

102 '4

109
lOG
1004
68

PUILAUEI.PIUA Bid HH:

102

106 '^

101

1' lii E gen M 5 g'20.A-O
GcnM 4sgl920..A&O 104 4

I'h & Read 2d 5s '33. A-O
Con Jl 78 1911 J-D
Con M 6s g 1911. --.J-D
Ex Imp M 4s g '47. A-0
Con M ot '82 4s '37. J -.1

Terminal 5s gl941.QF
P W & B col tr 4s'21-J-J
Roch Ry& E con 5s '54J-J

U Trac Ind gen 5s'19.J.J
Uu Rys Tr ctfs 4.s'49J&J
U Trac Pit sreu 5s '97 J -.1

Wolsbach s f 5a 1930.J-D
Wlks-I5GcS;Econ5s'55J-J

UAi/n:>ioitE
Inaclive Stocks

Alacvus Coalifc lion. 100
Pret 100

Atlanta & Charlotte-. loo'

Atlan Coast Dine RR. loo
Atlan Coast L (Conn) 100
Canton Co 100
Cons Cot Duck Corp... 50
Preferred 50

Georgia Soii«S; Fla...lOO
Isl pref 100
2d pref 100

G.B-b Brewing 100

Boiifls
Anacostiacfc Polos
Atl& Ch I8l7... 1907 J-J

Allan C E HR481952M-S
Atl Coast E(Cl)clf8 5s J -D
Ctfs of iiidebt 4s J-Ji

5-20 yr 48 1925 J-J

BallCPassl8l5s'll M-iN
Ball Fumlg 53.1916 M-N
Exchange34s 1930J-J

Balt& PlstGsm I'll A.O
Ball Trac Ist 58.. '29 MN
No Ball Div 5s 1942 J-D
Convertible 58. '06 M-N

Ccnt'l Rycon58l932 M-N
1

Ext A: Imp 5». 1932 MS

m%
115 4 ;i6-|
11034

lb'/

124'i4 {%"
102 4 L03

993,;

89 89 4
1144

744
102 103 4

65 70
90 934
175 .

IGO
415 430
90 94
124 J5
37 38
25 30

100 101
75 80
834 9

10G4 107 4
102
9934 100
113
93 94
93 4 944
106 106 4
114 1 1 4 i.j

10.-.4 lOG
112
U6
119-'4 120
101'- i

UG34I
116 1

C!iasCityRyl.st5s'23J.J
Chas Rv G & El 5s '99 M-S
Charl C<fc A ext 5s. '09 J-J

20 7s 1910 A-O
City & Sub 1st 5s-. '22 J-D
thlycii Sub(Was)l8t5s'48
Coal it- 1 Ry Isl 6s'20F-A
Col&Gruv lst6s.l916JJ
Con.sol Gas 6s. ..1910 J-D

5.S 1939 J-D
G il & Ala Ist cou OS '45J -J

G a ijar & N 1 st 5s j; '29 J -J

Georgia P 1st 6s... '22 J-J

G;vSo\t Fla 1st os 1945J-J
G-B-S Brew 3-4s 1951.M.S
2d income 58 1951 JM-IS

Kudx v Trac Ist 5s '28A-0
LakeR El ist gu5s'42M-S
.MctSt(Wasli)l3t5s'25FA
Ml Ver Cot Duck Ist 5s.

Incomes
N plN&O P ist 5s'38 M-N
General 5s.. ..1941 M-S

Norfolk St Ist 5s '44.. J -J

Xorlli Cent 4 4s 1925 A-O
Scries A 5s 1926 J-J

Series B 5S 192G I -J

Pill Un Trac 5s 1997.J-J
Polo Val Isl 58 1941. -J-J

Sav Fla cVs West 5s '34 A-O
Seaboard A L 4s 1950 A-O
Seal! <fc Roan 5s 1926. J -J

South Bound Isl 5s..AO
U El L&P Isl 4 48'29 M-N
Un Ry cb El Ist 48 '49 M-S
liicbino48 1949 J-D

Va Mid l8l 6s 1906. .M-S
2d series 6s 1911--.M-S
3d series Os 1916-.M.b
4lliHor 3.4.58 1921. M-S
5lh scries 5s 1926-M.S

Va (Stale) 38 new '32.JJ
Fuuddebt2.38l991.J J

West N C con 68 1914 J J
VVesVaCifcP l»l6g'l 1 J.J

Wil & Weld 5s. .1935.J -J

105 4
95
118
112
113
105
1041..

114
lOG 4
112
111
110 '4

122
1134
61
32
108
115
lib
87

99

114
106
105 4
116
10634
U2i2
11 Ik
1114:

iVii-l

6 134

3-2 4
loa

sfia

95 100

109 4
lb 8
ILS
118
112
IIG
115
90 4
114
114
99 '-.

92->8

74k

108"
113 4
112
110
93 4
95
;14
108
118k

llOk

iVo"
120

lis

91

115
100
92>ii
744

96
115
109
US

•Bid and asked prices; no salea on this day. 1, Ex-rigUte. 11*7.50 paid, t *15 paid. * $10 paid. * $20 paid, a llooeipts. 6 $25 paid.
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Volume of Business at Stock Exotianges

THA-NBACTION B AT THK JM KW YOHK HTOCK KXCHANOJI
DAILY. WKKKLY AND YEARLY

March 9
titoc)c$

Sharet Par valxu

Hatlroad d:c

Bonds
.State
Bondt

D S
Bondu

Saturiiuy
Monday ^
Tuesday .

442,984
1,428.050
999.401
680.237
908,185

1,20'2.537

$4 1,1 35,WO
12J.975.OilO
90.47o.C50
58,461,200
77,908,500

107,771.200

:f4y9.722 650

«1.350.000
1.824.500
l,76l>.500
1,6.'9."00
l,91il.500
2.450.000

$191.2,iO
176.000
184,000
534.000
185.000
299,000

* 1.5 71,'250

«1,'I0()

10.000
1.500

We<lne8<lay
Thursday
Friday "i",oo6

Total 6,661.394 .fl 0.939.500 $13,500

aaLes at Week midino March 9 January 1 £(1 March 9

Kxchange 1906 1905 lt06 1905

BtocKs—N o.HharuH
Par raiue

Bank aliarea. par..

BONUS
Goyernment bonds
State Oonda
BK. and mis. bonds

5.661.394
+499.722,650

$19,600

$13,500
1.571.250

10.939,500

6,033.715
f544.634,9.V)

$8,400

$1,000
$2,330,700
20.302.300

67,67y,841
$6,141,194,350

$141,300

$445,600
22.369.250

157.245.100

55,796,258
$5,153,610.2011

$317,550

$59,550
35,386,800

252,417.300

Total bonds $12,524,250 $22,634,000 $180,059,950 $287,863,650

DAILY TRANSACTIONS AT THK BOSTUN AND rHlIMJJKLJPH.XA
EXCHANGES

Weeic ending
Boston Philadelphia

March 9
lyuti LUUd

share'
CnlisUd
shares

£ond
sales

Listed
shares

OnlisUd
shares

JBond
sales

Saturday
Monday
Tuesday
Wednesday .

.

Thursday
Friday

24.083
60,387
45.719
41.716
43,207
42.352

10,397
32,593
19,231
16,352
12,462
20,166

$33,600
8.000

40,100
46,000
63,000
45,800

5,650
47,263
16,812
10,750
21,018
27,702

5.408
22.267
13.946
8,464
8,263

11,865

$16,900
26.300
57,900

1X7,600
59,000
66,500

Total 257,464 111,201 $236,600 129,195 70.213 $344,200

Outside Securities
A Weekly Review of Outside Market will be found o»i a preceding page.

Street lto.il\fays

NEW YORK CITY

Bleeck St& Ful F stk 100
111stmort4s 1950 ..J-J

H B'y & 7 lli Ave stk . . 100
1l2dmort 58 1914 ...J-J

Con OS 1943 See Stock
B'way burt 1st 5a gu 1924
VCent'l Crosst'n stk. .100
UlstM 68 1922 ...M-JS'

HCen Pk N & E R stk.lOO
flCUr't'r& lOtUSt btk 100
Col<& 9th Ave OS See Stock
Dry D E B & 3—
Hist gold 5s 1932.. .J-D
flScrip 58 1914 ....F-A

11 Eighth Avenue stk.lOu
HScrip 68 1914 ....F-A

S42d& (it St F'y stk. . 100
2d St M & St N AV..100
lllstmort 68 1910 .M-S
lt2d income 63 1915 JJ

Interboro-Metropolitan—
New com. (wh. issued)
New pret (wh. issued)
4 "2% bonds (wh. issued)

Interborough Rap Tr. loo
LexAv & Pay F 5s Hee St
Metropol Securities See
Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stockloo
Hist mort 5s 1909 M-^
ConsolSs 1948.... F-A

flSixth Avenue stock 100
Sou Boulev 5s 1945. .J-J

80 Fer 1st 58 1919. ..A-O
Third Avenue See Stock
Tarry W P & M 58 1928
YkersStRR 5s 1946A-0

28th <fe 29th Sts Ist 58 '96

T]Twenty-Th'd St stk 100
Union Ry 1st 5s 1942 F-A
Westchest 1st 5s '43 J-J

BROOKLYN

A-tlan Ave 58 1909. .A-O
Con 68 g 1931 A-O

B B & W E 68 1933. .A-O
Brooklyn City slock... 10
Con 58 See Stock Exch

Bklu Crosstn &8 1908.J-J
Bku Hgtslst58 1941 A-O
Bklu Q Co <& Su b See Stk
Bkiyn Rap Trau See Stk
DConey l8.<fcBklyu ..100

1st cons g 4s 1948. .J-J
Brk C & N 68 1939.J-J

Gr SUfcN ew Ist 58 '06 F-A
Qr'pt disLorimer St Ist 6h
Kings Co. Elevated

—

Ist 4s 1949 See Stock
Nassau Elec pret 100
68 1944 A-O
Ist 48 1961 See St

N Wb'g<feFlatl8tex4'2S
Bteiuway Isl 6s 1922.J-J

OTHKUCrriES

Butlalo street Ry—
Ist consoi 68 1931. .F-A
Deb 6s 1917 A.O

Chicago City Ry isee C
Columbus (O) St Ry..lOO
Preterred 100

Colnm Ry con 5s See PI
Cros.-tl'wn l8t6s'33.J-D

Grand Kapids Ry 100
t-ie(erre<l 100

Bid Ask

32 34
93 96

240 245
101^2 105k
Exch list

no8 110
340 360
iiie 1'20

205 209
170 180
Excli list

113 115
100 102
3S5 400
105
395 410
55 75
104 107
66 84

r>i'6 52
88 88 Ki

90 90^4
229 229 S<

k. Exc list

Stk E. X list

Stk h. s list

185 195
205 210
noi 103
ni3 115
170 173
noo 104
il08 109
Excii list

no5 108
aoo 1081..;

«lll 112
396 410
}109 HI
niOHi 1124

ilOl 10312
112 113'l2
100 102
236 238
list

101
105 108
Exch list

Exch list

270 290
96 100

110 113
100
102

Exch Ust
75
110 113

k Ext h lisl

101 104
5117

ni3 114
no5
hicago list

101 S L02 >.,

109 S- IIOH,
Ua list

}100 lOe
70 76 w,

87 »a

Street Railways £i(i
Lake St (Chic) El See C hicago
IILouisv St5sl930..J<feJ 5112'-^
Lynn<fc Bos Ist 5s '24.J-I) ilOy\
New Orl Rys<fe Light.lOO 35
Preferred 100 83
New4i2S ^ i 90\

North Chic Street See C hicago
PnbServ CorpotN JlOO 114
Tr ctfs 2% to 6% perpet 71
Coll trust 5s gold notes
1909 optional.. ..M-M i 94

North J ersey St Ry 100 28
Ist 4s 1948 M-N i 78

ConsTracot N J...100 s2
Ist 58 1933 J-I) a07H

New'k Pa8Ry5s'30J-J 4112
Rapid Tran St Ry..lOO 245
Ist 58 1921 A-O U08

J C Hob&PatersonlOO 2S
48 g 1949 M-N } 75

So J Gas El & Trac 100 125
Qu g 5s 1953 M-S 5100

NoUudCoRy68'14J-J ai2
5s 1928 J-J 4110
Ext 5s 1924 M-N 5103><,

Pat City con 68 '31.J-1) 4120
'2d 6s....1914 opt A-O 4100

So Side El (Chic) See C hicago
Syracuse Rap Tr Ss 1946 5107^
Trent P <fe H 5s 1943J-D 4 103 Hi

United Rys ot StL

—

Com vot ir ctis 100 52
DPreterred loo 86
(ien 4s 1934 Se«Stk Exch

UnitRysSanFran ieeStk Excli
WashRy&ElCo 100 43
Preterred 100 &9k
48 1951 J-lJ 87

UWest Chicago St 100
HCong 58 1936....M-N

Gas .Securities
NEW YORK

Cent Union Oas 1st 5s...
Con Oas (N Y)8tk. See St
Conv deb 68 ctfs SeeStk

UMutual Oas 100
New Amsterdam Oas—
Ist consoi 68 1948..J-J

N Y <fc East River Oas—
1st 5s 1944 J-J
Consoi 58 1945 J.J

N Y&Richmond Gas. 100
Nor Un Isl 6s 1927. M-N
II Standard Gas com ..100
llPreterred 100
ist 5s 1930 M-N

OTHER crriKS

Amer Light & Tract. 100
Preferred 100

Bay Stale Gas 50
BiughamtoD Gas 5s 1938
Brooklyn Union Oas deb
6s 1909 conv '07. ..M-S

Buffalo City Ou8 stocklOO
1st 5s 1947 See Stock

Consoi Oas of N J
Ist 68 1936 JJ

Consumers' L U. & Pow—
68 1U38 J-D

HUetroil City Oas 50
Elizabeth Gas Lt C0..IOO
Essex <& Hudson Oas 100
Fort Wayne 6» 192,t..J-J
Oas <fe El Bergen Co . . 1 00
Grand Rauids Gas

—

lllsl 68 1915 F.A
H udHou Co Gas 1 00

80

4102
k Exc
Exch
250

5105

Ask
list

113112
112
36
84
911a
list
115
73

95 Hi

79
83

108^4
114
266

76
128
103
114
113
105

list
108 »«
105

5-3 V,

86^
list

lisl

43 Hi

S'Os
88

tJO

106
h Ust
list

275

108

4106 109
5109 112
36 42

4104 107
130 150
165 170
109 112

121 >4 122 ^j

lOl^B 102 '4

^ ••b

597 100

148 152
84! 9'.)

Exch list

i'W '95"

5110
tllO
279
128 129
44 49
65 60

4101 103
110 112

«»n« "iecurillen
Indiana Nat <& 111 Gas—
iBl 68 1908 M-N

Indianapolis Gas 50
iHlu .58 1062 A-O

f acksou Gas 58 g '3'7.A-0
KaUHaH City Gas 100
1iL.;>clM<le Oas 100
TiPiolerred lOO

l..atay'e(ia«lRt 6s'24..M-N
Log,feWabVl«t68'25.J.|)
MadiH. u Oas (is 1926.A.()
.Newark (ias 6h 1944. (JJ
.Newark (.'iiiisol <ia»..100
11Cong.js l'J4H S-D

No Hudson L H & Pow-
os 1938 A-O

110 <fe liKiC .Vat Ji (11 .100
Ist 68 1926 J-U

Pat <fe Pa8(ias<& Elecioo
I1 Con g 5» 1949 M-.S

St Joseph Oas 08 1937.J-J

TclcBr «fc Telephone
IjAmerTeleg* Cable lOi
llCentral & .So Amer. 100
Commer Un Tel (N Y).25
Emp & Bay State Tel 100
Franklin loo
llOold & stock 100
aud.<«<)u RlverTeleph lOO
11N Y&N J Telepli...iOO
IINoriliwestern Teleg. 5(j

Pacific & Atlantic 25
HSouthern <fc Atlantic 25

Electric Companies
Chicago Edison Co See C
^KiugsCo El L&PCo 100
Narragan (Prov) El Co 60
NY& Q El L&PowColOO
Preferred 100

UnitedEleciricot N JlOO
48 1949 J.D

Ferry Companies
Brooklyn Ferry stocklOO
B<feNYl8t68 1911.J-J

N Y & E R Ferry stk. 100
Isl OS 1922 M-N

N Y <fe Hob con 68 '46.J-D
Hob Fy 1st 58 1946 M-N

NY<fcNJ2d5s 1946.J-J
NY & So Blykn Ferry<feST

Transp 1st 63 1906M-N
lOlh cfc 23d Sts Ferry 100
Ist mort 5s 1919. ..J-D

HUniou Ferry stock .100
1il8t5sl9'20 M-N

Railroad
Alb <fe Susq 40yr 3»as cts
Chic Peo & SI L pref.lOO
Deposited stocn.
Undeposited stock...
Prior lien g 4 ^zs'SOMc&S
Con mtg g 58 1930.JcS;J
Income 5s 1930

Ohic Subway. See Cliicag
IIFort Worth <fc Denver
City stamped 100

Nortu'u Securities Stubs
Pitts Bess* L E 50
Preterred 60

Seaboard Air Line

—

Coll tr 581907 op. ..M-S
SeaboardUo.... See Ba,H
Va <fc Southwestern.. 100

Industrial and i>Iiscel

Ahmeek Mining 25
.\lliance Really 100
American Can com... 100
Preterred 100

American Chicle Co. .100
Preferred 100

Am Orapliophone com.lu
Preferred 10

Amer Hardware lOo
Am ice Securities See
Am MaltingOs 1914.J-D
Amer Press Assoc'n.lOO
Am Soda Foun com.. 100
Ist preferred lOO
2d preferred 100

Amer Steel Foundries
.M 6s 1935 A&O

American surety 5u
American Thread pref..5
Am Tobacco (new) com..
Prefd 6e« Slock
4s and 6s • A'ee Stk
Am Typelo'rs com...lOU
Preferred 100

Amer Writing Paper. 100
Preferred 100
6s 1919 JJ

H Barney &Sm Car ...100
1] Preferred 100

Bethl'm Steel Corp. . .100
Preferred loo
CoU. tr. g. s.f. 6S1914

Bliss Company com 50
Preferred 50

Bond& Mtg Guar. ...100
Borden's Coud Milk.. lt)0
Preferred 100

British Uol Copper 5
Butte Coalition Min..l5
Camden Land 3
Casein Co ofAm coiu..l00
Preferred lOi

Casually Co of America.
Celluloid Co 100
Cent Fireworks com. 100
Preferred. 100

Central Foundry 100
Preferred 100
Deb 68 1919 op 'OlM-N

Central Leather See
Century Realty 100
Cnesebrough Mfg Co 100
Chic Pneum Tool. See Ch
City Investing Co
11Clartin(H B)com....l00

111st preterred 100
112d preferred 100

Colo Industrial. Set Sloe
Col <& Hock Coal<& I pt 1 00

Ist gos 1917 J-J

BUt

26
S5

4102
4 98

40
97'..,

95
38
3i

5105
5136
90
no

410H
31^

'.'9

70
103
97

93
134
115
78
47
120
92
155
124
80
101

hicago
150
99
50
75
40

4 741-.,

5104
66
88

5107
5109
4105

98
45

i 88
26
95

108

2
2

106
85
15

o list

73h
287>2

t 35
t 70

100
Exch
60

6
34
75
105
loo

35
138

53
tl23-H,
H4
158
r28
85
105

list

160
103
58
85

II
80
124

67
168
103

f 5
t

9I4

102 4;

Stk E
105
100

1

50
5

5 89 >2

188
t 4
470
Exch
Exch
35
97
4
2Sh
86^

Ash

76
104
101
42
102
110
43
38

137
91
llO-D

75

3
106
72
92

108 k
110

101
60
92
32
98

110

109
88

300
38
73

101
list
90

85

9^8
67^4

173
107

514
10

a;125
2i
8814
103

(ll45
135
400
178
116

f s-s
36

t

4
76

125
133
12
65

24
82 S

Stk E
195
440

icago
125
110
98
101

k Ex
66

5 78

X list
105 ^
105

3
60
8

90
195

4^;
ISO
list

list

08
100

4'.

29 ».

87
140

29
89 ^

n50
140
415
180
118

37

135
136
18
70
6H.

2 4 Si

83 ".J

X list

480
list

132 Si
125
101'.

list

80
tH6

liiduHinni nnii tliMce

ConHolId Car lleaUug lOO
I.Cons Kirew'ks com .loo
T Preterred loo

Couu Ry Ltg* Refrig. loo
Consoi Rubber Tire., loo
Prefcrreil 100
Debenture 4h

CoiiM Storage Batteryioi
Corn I'r Ref com (w i)100
Preferred (wh iH)...100

Cramps' shdeEii BldaliM)
IJCrucible .Steel lo»i

llPreterrcu loi.

Cuban oh oi 1896
DiiitMoiHi .Match Co. loo

Doiniuiuu Copper 1

D«iigla.<4 Coi)per 5
Kl<;ctric Boat loo
Preterred lon

Electric Vehicle loo
Preferre*! .100

Empire Steel lot
Preferred lo<

IjOeneral Chemical ..lOo
1; Preferred loi;

Gold Hill Copper 1

Greene Con Copper.. .10
Greene Consoi G«i(l...lO
fJroene Gold-Silver 10
(jugKenheimExplo'u.lOO
Hackensack Water ("o—
Ref g 48 52 op 12. ..J J

Hall Signal Co loo
Havana Tobacco Co.. loo
Preferred 1 00
Ist g 5s June 1 '2'2.J-D

Heoker-Jones-Jew'l Mill
1st 6s 1922 M

Her'g-Hall-Mar.new.loo
rioboken Land<fe ImplOo
1|5s 1910 M->

Houston OU 100
Preferred 100

Hudson Realty
IngersoU-Raud pret.lou
Iniernal'lBankingColOO
Int'n'lMerc Marine. 100
Preterred 100
Col tr deb 4 '2l922op'07

International Salt 100
Istg5sl951

International Silver. lOo
Preferred 100
Ist 68 1948 J-D

Lackawanna steel... loo
Lanslon Monotype 20
Lawyers Mort Insur.lOO
1|Leh<fi; Wilkesb Coal.ou
Lord & Taylor 100
Preferrea 100

TILorillard (P) prel ...loo
Mackiy Companies ..100
Preterred 100

Madison So Garden.. 100
2d 6s 1919 M.N

ijManhatt Beach Co. 100
Manhattan Transit 20
Mex Nat Construe, pf100
Mine Securities 5
Mitchell Miiung 10
Monongahela R Coal. .50
Preferred 50

Mont & Boston Consoi .5
Mortgage Bond Co... 100
Mosler Safe Co ioo
Nat Bank ot Cuba lOo
National Surely 100
Nevada Cons'd Copper.o
IINew Central Coal 20
N J Ter Dock& Imp. 100
N Y Biscuit 6a 1911. M-S
N Y Mtge& Security. 100
IINew York Dock 100

1j Preferred 100
N Y Transportation. ..20
Niles-Beiu't-Pond pi. 100
NorAm Lum'r cfc PulplOO
llOntario Silver 100
Otis Elevator com 100
Preferred loo

Phoenix Securities..
Pittsburg Brewing 50
Preferred 7 50

Pittsburg Coal See Stock
Pope Manufacturing. 100
1st preferred ..lOo
2d preferred 1 i>o

Pratt <fc Whitn pref..lOO
Realty Assoc (Bklyn)lOo
Koyal Bak Powd pref.lOO
Sately Car Heat<fc LtlOO
Seneca Mining ,

Singer .Mtg Co lOO
Standard Coupler comlOO
Preferred 100

Standard .Milling Co. 100
Preferred lOo
5s

Standard Oil' "of N J . . 1 00
Swift & Co See Boston St
1st 5s 1910-1914.. ..JJ

Tennessee Copper 25
11Texas<fe Pacific Coal 100
1st 6s 1908 A.O

Title Ins Co of N Y'..100
Tonapah Min (Nevada). 1

TrentonPotteries com 100
Preferred new 100

Trow Directory new. .100
Union Copper 10
Union Typewr com..iOO
1st preferred 100
2d preferre«l 100

United Bk NoteCorp..50
Preferred 60

United Copper 100
Preterred 100

U S. Casualty lOo
U s Envelope com... 100

11 Preferred 100
U S Rub 2d pf See Stock
U S Steel Corporation—
Coltrsf os'slopt '11 ..

Coltrs f 6s '51 not opt..
U STil GuA Indem.lOO
Westchester <fc Bronx
Title & Mort Guar Co

Westingh Air Brake. .50
West Elec & Mfg—
Cons 158 '31 Op '12 J -J

While Knob Min...
Preferred

Worthing Pump uref.lOv

56
20
60

S
31
8

26 »4

84
26
1 -. \
7h'h

1">1

U39

( 5
23
1)11

13
15
7 Si

3 7
78
104

^16
29 '4

I 3',
t 3-,
265

593
88
23
33
78

106
30
200
5100

12
47
120
95
130
12
33'..

8078
44
72I2
6

50
5107 '2

80
f 14
185
45
115
100
130
6'J'8
74",
10
75
10
3

13

Ask
65
40
70
7
3

15
32
11
27
84>a
oO

19
6

27
65
j6
19
8«a

42
82
106

"le
29'.j

31,
4

295

94
92
27
37
80

°16

t 12 "i

t

\

110

8
23

108
145
17
35
42^4

102 V
200
40
80

t 7
103

2S
59
103

2'.

t 28
'

I 49
Exch

4'-.

67
16

100
170
111
310
1153
540
37 Si

120
10
37
81

660
k Exc
5103
f 43

70
5 105

110
40

12i«

52

100
145
13
34 >a
81
45
73^

54
108 >a

82
14i«

195

130
103
155
60
74Sj

13
AH

17

13

115

115

17>»
46
43>4

204

82 S«

7Si
108

l"*
3

60
106

3'*
29
50

list

5S>
72
20

105
174
113

f 18S!
19
98
46

\ 1»6
95
125
121

t 41
t 51

67 1*

loo
200
27
89

Exch

5113
4112
120

180
\

5 98»«

»l
2

117

57
560
42
130
13

t40
82
664
h'g*
103 "9

44>«
80
110
203
19
21
100
65
1S>

98
128
1*23

44
64
67'3
105

92
list

114
114
129

185
155

99
H
av

t-reierre<i 100 svsi HUdsoncooas 100 110 112 IstgoslMlV .J-J t V8 T8t)

tBuyerpaysaccr'd int. fPncepersh. tSale price. || Dollars per sh. aEx-rijilits. *Kx-dlv. iNew stock. llSells on Si'k Kxch.,bul not arery aotiTetooarltjr,
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"^XlJLROAD GROSS EARNINGS.

The following table shows the gross earnings o^every STEAm
^^^^j^^^^^^^^^^^

which -jular^^^ly or^

-

K ^ht«S The first two columns of figures give the gross earnings tor ine
^^^ ^^^ ^ supplementary

ru'm'nfr:tnio^|'(or the penod fro™ Ju^^^^^ Hh Ju>y. but covers so„,e other

Roads.

Latest Gross Earnings.

Week or
Monlli.

Ala Gt Southern
Ala N O & Texas
N O & N East.
Ala & Vicksb'g
Vicksb Sh & P-

Allei?heny Valley.

Atch Top & S Fe-
Atlanta & Char. -

Atlantic &Bir.--
Atl Coast Line.--
Balt & Anns h.-
Balt & Ohio
Bangor & Aroost.
Bellefonte Central

Bridgt & Saco R.
Buff Roch & Pitts

Buffalo & Susq.-
CalNorthw'n
Canadian Nor...
Canadian Pacific.

Cent'l of Georgia-
Cent' 1 of N Jersey

Chattan Southern
Chesap &Ohio...
Chesterf'd&Lanc.
Chic & Alton Ry.
Chic Gt Western.
Chic lnd& Louisv

Chic Milw &StP-
Chic & North W.
Chic St P M &0
Chic Term Tr RR
an N O & T Pac-

ClCinCh &St L-
Prona & East ii

Colorado Midland
h Col .fe South Sys
Col Newb & I-au.

Copper Range. --

Cornwall
Cornwall & Leb..
Denver &RioGr.i
•Det <fc Mackinac-
Det Tol & Ir anc
Ann Arbor Syst

Dul So Sh & Atl.

Erie ,--

Fairchild & N E.
Fon Jolmst & GK
Ft W .V- DenvCitv
Georgia RR
Ga ^oiith .1; Fla._

Gr Trunk System
Or Trunk West
DetGrH & M.
Canada Atlan.

Great Northern..
Montana Cent'l

Total svstem.-
Gulf& Ship Island

Hocking Valley.

.

Illinois Central.

-

Illinois Southern.
Int & Gt North'n
a Interoc (Mex)..
lowa Central
Kanawha tt Midi
Kan Oty South'

n

Leliigh ValU'v...
Lexing & East'n.
Long Nlimd
Louisiana & Ark.
Louisv <k Nasliv.
Macon & P.irm. ..

Manis <fe No East
Manistique
Maryland & Pcnii

a Moxiran Cf-nl'l.

a Mexican Intern

a Mexican Ry—
« Mexican South.
Millen t*c Southw.
Mineral Range.. .

Minneap & St L. .

Mo Pac & Iron Ml
Central Branch
Total

Current
Year.

See Southe
Pacific.

2d wk Feb
2d wk Feb
2d wk Feb
December .

January . -

December .

January .-

January .-

December .

January ..

January ..

January -

.

December

.

3d wk Feb
January ..

January .-

4th wk Feb
4th wk Feb
4th wk Feb
January -

4th wk Feb
January ..

January .

.

Jamiary .-

4th wk Feb
4th wk Feb
January ..

January .-

January . _

4th wk Feb
lee Southe
December .

November.
January .

.

4th wk Feb
January ..
December .

January ..

December .

4th wk Feb
January ..

rn Ry. S ystem be:

Previous
Year.

July 1 U) Latest Date.

Current
Year.

4th wk Feb
4th wk Feb
January ..

January ..

Januarj' ..
Now includ
January .

.

-Jee Southe
4th wk Feb
3d wk Feb
3d wk Feb
3d wk Feb
February
February
February
4th wk Feb
January _-

February .

January ..

4th wk Feb
4tli wk Feb
4th wk Feb
January ..

[January ..

January ..
I January ..

December .

January .-

|4th wk Feb
February .

I^eceniber .

February .

January ._

January .

.

4th wk Feb
1 wk Feb

3d wk Feb
Dpcember -

4th wk Feb
4th wk Feb
ttli wk Fet

4th wk Feb
4th wk Feb

23,000
15,000
19,000

5,984 1

5,407,741
331,966
82,605

1,766,227
13,708

5,158,171
148,323

5,628
2,732

133,108
82,127
89,894
66,300

829,000
189,367

1,673,993
1 ,825

1,652,559
2,231

769,808
156,480
101,533

3,656,000
3,872,605

929, .594

28,109
vstem bel

2,005.396
253 ,998
150,517
141,569
16,898
44,802
3,217
23.096

284,700
72,840

71,826
54,949

3,376,811
3,337

45,410
rado &
178,724

7Ptem bel

674,688
87,013
20.731
23,986

2,376,297
177,406

2,553,703
35,895

406,799
3,513,523

20,630
143,0,59
133,267
45,483
132,714
557,142

2,323,851
32,629

,362
68,140

788,910
8,637

30,862
5..522

1

19.440
.246,6271
141 .191
135.200
22.270
6,347
14,848
,54,364

923,000
40.000

9(^3,000

Previous
Year.

Roads.

1,761,973
838,079
760,251
hic. 65

45,137,775
049,686
617,964

13,716,728
95.690

45.183.873
1,367.193

36.836
26,445

5.921,160
916,912

1,078.051
3.3.54.500

39.987,666
7.757.200
14,836.708

89,437
14,089,970

1,488, .587

862,238
911,769

4,607
40,022,827
1,902,921
589,950

12,271,047
86.038

39.702,904
1,201,413

33,449
25.567

5.346,063
658.379
967.248

2,577,500
33,426,524
6,936,499
13,046,182

81.107
12,110,962

Latest Gross Earnings. July 1 to Latest Date,

Week, or
M onlh

.

Current
Year.

1,777
.386
i.229

,,854
1,936
1,573
i,103
),305
!.611
>,859

12,141,289
1.258,118
1.215.6.50
6.461,303
132,251
311,935
30,766
124,011

11,408, .531

561,038

2,353,327
1,745.138

27,129,347
21,704

433,730
vstem

.

1,473.332

23.998.086
3.244.292
977,290

M St P & S St M
Mo Kan & Texas
/) Mob Jack & K C
Mobile & Ohio...
NashCh &StL..
a Nat RR of Mex
Nev-Cal-Oregon .

Nevada Central..
N Y C & Hud Riv
N Y Ont <t West.
N Y Susq & West
Norfolk & West'n
Northern Central
Northern Pacific.

Ohio Riv & West_
Pacific Coast Co.

-

(/Penn-EastP&F
,/West P & E.-

PhilaBalt & W'sh
Phila & Erie
Pittsb C C .t St L
Raleigh & S'port.
Reading Railway

(toal & Iron Co
Total both cos.

Rich Fr'ksb & P.
Rio Grande Jet.

Rio Grande So
Rock Island Sys.
.St Jos &Gr Isl...

St L & San Fran.
St L Souhtwest.-
Seaboard Air Line
Southern Indiana
So Pacific Co c

—

Southern Ry Sys
Southern Ry k.
Mobile & Ohio.
Cin NO & TexP
Ala Great Sou.
Ga South & Fla

Texas Central...
Texas & Pacific.
TexS V & N W.-
Tidewater & W'n
Tol it Ohio Cent.
TolP & West
Tol St L & W
Tor Ham & Buff,
lln Pacific System
Virginia* So W'n
Wabash
West'n Maryland
W Jersey & Sca'e
Wheeling & L E.
W'msport & N Br
Wisconsin Central
Wrights & Ten.

4th wk Fell

4th wk Feb
Wk Feb 3

See Souiht
January ..

4th wk Feb
February .

December .

February .

January ..

January ..

January ..

January ..

January ..

December .

January ..

January ..

January ..

January ..

December .

January -.1

January ..

January ..
January ..
January ..
December .

December ..

4th wk Feb
.January .

.

January ..

January .-

4th wk Feb
December .

January .

January .

Previous
Year.

202,868
490,063
25,377

rn Ry. S
909,256
297,728
12,136
3.677

6.582.124
565.635
258,037

2,375,628
947,736

4,511,063
20,440

482. ,835

12050 174
7riC.98

1.187,340
692.367

2,444,376
4,675

3,452,092
2,815,329
6,267,421
144.398
55,911
11,724

4,177,675
118,688

3, .572,813
199,529

1.239,168
113,246

8,181,134

Current
Year.

143.337
422.922

• 12,499
vstem bel

807,314
258,670
11,864
3,319

5,395,334
491,212
222,839

1.896,417
740,036

3,313,000
15,980

434,0571
9.310,774
7.200
1.056,540
582,607

2,083,001
3,398

2,957,516
2,984,780
5,942,296

122,417
46,618
10,848

3,471,855
90,669

2,979,676
148,769

1,120,399
112,509

7,188,861

4th wk Feb
4th wk Feb
3d wk Feb
3d wk Feb
January . _

4th wk Feb
4th \vk Feb
February .

.^Joyembei
January ..

4th wk Feb
4th wk Feb
.January ..
January ..

February .

4th wk Feb
4th wk Feb
January .

4th wk Feb
December .

January ..
January ..

1,218
272
165
71

169
23

357
13
7

337

7,732.6.57
14.645,809

.561,954
ow.
6,172,211
8.910,720

159,442
25,233

00,673,928
4,589,414
1,673,920
16,262.504
6. ,597.490

37,477,270
122,873

3,985,322
34,540,792

Inc.
8,871,275
4.631.658
16,653,588

34.843
24.274,994
20,918.04!
45.193,035

789,972
364,256
387,702

31,188,451
937,125

25.184.219
6.019.126
7.237.254
843,077

61,784.313

Previous
Year.

5.822,768
13,713,423

385,1.50

Yazoo & Miss Vail February

Various Fiscal Years.

51^

25,

i

499,.525
2, .501 ,788

28.-503,094
1,325,726

'>9.828. 820

457.881
1,993,012

28, 269..586
1.049.862

29,319.448

Allegheny Valley. . ...

Atlanta & Chad Air Lme...
Bellefonte Central.
CI C C & St Louis...

Peoria & Eastern
a Interoceanic of Mexico..
Manistee & North Eastern.
Manistique .. ---

vlarvland & Pennsylvama.
(J Mexican International ..

a Mexican Railway
a Mexican Southern
a National RR of Mexico ..

New York Central
Northern Central . . -

-

(/ Penn—East of Pitts & E.
(/ West of Pitts & E

Plula Baltimore A- Waish ..

Philadelphia & Erie

Pitts Cin Chic & St Louis..

Rio Grande Junction
Texas & Pacific

West Jersey & Seashore ...

69
65

,115
73

527
83
264
108
13

532
15

823

204
751
,459
,127
,875
,470
,237
,000
,296
,490
.309
.868
,303
,176
,941
,284
.441
.410
949
.789
.099
683
.256

5,990.918
7,600,283

146.388
17,116

.53,540,196
4.150,680
1.528,964

13.680,707
6,149.890
31.298,425

109.706
3.722,798
ro, 760,292
5,727,100
8,087,278
4,207,645
14,573,446

28,214
21,128,765
19,871,985
11,000,750

697,793
310,337
323,805

26,911.930
749,784

23.604,626
5.959,386
6,.583.920
848,328

56,6.58,994

936,190
217,019
120,836
49,937

137,118
17,254

284,803
8,700
7,957

2.52,959
28,857
54.714
,53,177

1,472,006
49,121

441,657
67,798
195,510
95,114
13,470

4.58,611
12,617

558,490

547,280
118,905
215,547
,383,113
,108, .891

670,928
,789,816

32,072,799
5,427,413
4,653,005
2,090,903
1,014,839
.593,269

8,992,124

40

37 ,052
,564,664
903,797
,717,649
437,6.50
,932,260
638,222
,675,250
,011, .530

,107,716
,743.599
94.299

,184.621
124,764

,,615.27.'')

40,882
2,436,556
886,639

2, 466,.568
390,426

36,005,374
402,863

17,233,793
2,496,723
2,727,716
2,943.689

91,408
3,989,341
116,315

6,003,281

X^i^^EGATES OF GROSS EARNINGS-Weekly^tn^Monthly

Weekly Summaries.

Urd week Nov
4th week Nov
Ist week Dec
2nd week Dec
3rd week Dec
4th week Dec
1st week Jan
2nd week Jan
3rd week Jan
4th week Jan
1st wenk Feb
2nd week Feb
•3rd week Feb
4th week Feb

(40 roads).
(43 roads).
(41 roads).
(42 roads).
(41 roads).
(41 roads).
(42 roads).
(42 roadsl.
(42 roads).
(44 road").
(40 roads).
(41 roads).
(42 roads).
(39 roads).

9,773,299
13,059,928
9,011,601
8.310,626
9.386.804

13.3 12,.586
7,816,465
8. .565,374
8.816.346
13,652,262
8,346.622
8.666,444
8.985,618
9,785,268

9,031,449
12,253,008
8,343,843
7,417,834
8,382,73':
12,-535,204
7,054,032
7.098.133
7. .509 .082

11,047,7.57
6.7.50.991
6..586.963
6.892.688
8.181.423

4-741.S.50

+ 806 .9 .ill

+ 667.V5S
+ 892,791;

+ 1,004.07'-'

+ 777.38
+ 762,433

+ 1.467,241
+ 1.307,264
+ 2. 604,.505
+ 1,.595,631

+ 2,079.481
+ 2,092,930
+ 1,603,845

8.21
6.58
8.00
12.03
1 1 .96

6.21
10.81
20 67
17.41
23.56
23.63
31..57
30.36
19.60

Month Dec
Month Jan
Month Feb
Month Mar
Month April
Month May
Month June
Month July
Month Aug
Month Sept
Month Oct
Month Nov
Month Dec
Month Jan

1904 (1'23 rds^

1905 (116 rds^

1905 (117 rds^

1905 (118 rds!

1905 (115 rds^

1905 (118 rds

1905 (104 rds)

1905 (115 rds)

1905 (115 rds^

1905 (115 rds)

1905 (115 rds)

1905 (115 rds)

1905 (113 rds)

1906 (-'.4 rds)

Prev. Year

1 36. ,8.89. 640
1 19.220.078
117.252.135
130.879.541
127. '237.31:

r29.712 7351

114.845.03
1 30.3-28. ,530
141.867.4(il

147,709.816
157,100.827

Inc. or Dec.

+ 9.858.46'.

+ 7.S5?.9Sr
—3. .537, 62'

4.12.743.311
+ 9,358.551

f 14.390.5r
+ 11.097.543
+ 13.3-29.757

+ 13,105.08'
f 13.721.813

, ,, ,„, + 13.414.321

150;405:695 +1.5..571,44'^

142,0.5:1.423 +17. '2.59.521

%

7.20
•5.58

3.01
9.73
7.35
1.09
9.66
10.02
9.23
9.28
.S..54

10.35
12.15

4S:.559'.9r9l + 9'.168.;i7'^|18^|§

^
„ Mexican currency. H^ii^^i^^^l^^™^^^

years, rf Covers lines directly operated e I"cl"des the U,ica.^o & ^.a^i
included in both years since Ai

Vorth & Denver City and alt affilatedUnesfc Atlanta Knox^n^
^^^ ^ ^^ ^^^^^ ^^ ^^^ Diym<y^ of

included in 1905 since Jan. 1; earnings of Transylvania Kauroa<i

in 1005 only.

an<l its subsidiary lines in both

arnings of Col. .t ,«outh.. Ft.

,ril 1 it ha<l previously been

Teiuicssee Central from Dec. 1
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Latest Gross Earnings by Weeks.—In the table which
follow.s we sum up .separately the oarniugs for the fourth
week of February. The table covers 39 roads and shows
19.60% inerea.se in tlie aggregate over the same week la.st

year.

Fourth XIX i-k of February. 1906. 1905. Increase. Decrease.

S ? S S
Buffalo Roche.ster & Pittsb'gh 172,308 1.33,108 39,200
Canadian Northern 89 ,300 66,300 23 ,000
Canadian Facilic 1,135.000 829,000 306,000
Central of (icortria 237.902 189,367 48,.535
Chattanooga Southern 2,846 1 ,825 1,021
ChicaRO (ireat We.stern 183,696 156,480 27,216
Chicago Indiiinap A: l.oui.sv.. 107,416 101,533 5,883
ChicaKO 'rcniiitiul Transfer.. 32,878 28,109 4,769
Colorado & .^outlicrniincl. Ft

Worlli \- Denver City) 186,067 141.569 44,498
Denver it Itio (irande 325,100 284,700 40,400
Detroit Toledo & Iron and
Ann .•\rl)or System. 87 ,.555 71 ,826 15,729

Duliith .So Sh & Atlantic 66,922 54,949 1 1 ,973
Grand Trunk of Canada
Grand 'frnnk Western 723,974 674,688 49,286
Detroit C.r Hav & Milw...

Gulf & Ship I.-^land 37,360 35,895 1,465
International & Great North. 151,600 143,0,59 8,541
Interoceanic of Mexico 134,344 133,267 1 ,077
Iowa Central. .. 55,872 45,483 10,389
Louisville & Na.shville 893,205 788,910 104,295
Mexican International 161,178 141,191 19,987
Mineral Hanpe.. 15,349 14,848 501
Minneapolis & St Louis 58,971 54,364 4,007
Minn St P & S St M 202,808 143,337 .59,531
Missouri Kansas & Texas 490,063 422,922 67,141
Mo Pac & Iron Mountain 989,000 923,000 66,000

Central Hranch 47,000
272,751

40,000 7,000
Mobile ,k Ohio 217,019 55,732
National RH of Mexico 297,728 258,670 39,0.58
Rio Grande Southern 11,724 10,848 876
St Louis Southwestern 199,529 148,769 ,50,760
Southern Railway 1,218,204 936,190 282,014
Texas Central 23,470 17,2.54 6,216
Texas Pacific 357,237 284,803 72,434
Toledo Peoria & Western... 27,309 28,857 1,548
Toledo St Louis & Western 69,868 54,714 15,154
Wabash 527,284

83,441
441,657
67,798

85,627
15,643Western Maryland

Wheehng & Lake Erie 108,949 95,114 13,835

Total (39 roads) 9,785,268 8,181,423 1,605,393
1,603,845

1 548
Net increase (19.60%)

For the third week of February our final statement covers
42 roads and shows 30.36% increase in the aggregate over
the same week last year.

Third week of February.

Previously reported (39 roads)
Alabama Great Southern
Cin New Orl & Texas Pacific
Mexican Southern

' Total (42 roads)
Net increase (30.36%)

1906.

$
,720,812
71,127
165,459
28,220

8,985,618

1905.

6,699,645
49,937
120,836
22,270

6,892,688

Increase.

2,025,016
21,190
44,623
5,950

2,096,779
2,092,930

Decrease.

$
3,849

3,849

For the month of February the returns of 46 roads show
as follows:

Month of February. 1906. 1905. Increase. Per Cent.

Gross earnings (46 roads)
$

47,925,092
$

38,163,657
$

9,761,435 25.57

It will be seen that there is a gain on the roads reporting
in the amount of $9,761,435, or 25.57%,-

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of Feb. 24 1906. The
next will appear in the issue of March 31 1906.

Year.
Roads. $

Atlantic & Birm_a_-.Jan 86,144
July 1 to Jan 31 617.964

Atlantic Coast Line.a.Jan 2,191,758
July 1 to Jan 31 13.716,728

Banpor* Aroostook b. Jan 213,394
July 1 to Jan 31 1,367,193

Chic Mil & St Paul. a- -Jan 4,335,3,58
July 1 to Jan 31 .33„382,241

Colorado Midland. a. .Jan 187,253
July 1 to .Jan 31 1,296,229

Colo & South Syst.a..Jan 1,014,951
July 1 to Jan 31 7,160,976

Cuyahoga Telepli Co.. Jan 51,471

Denv & Rio Grande, b- Jan 1,586,451
July 1 to Jan 31 11,756,311

Duluth So Sh & Atl.b.Jan 224,126
July 1 to Jan 31 1,817,372

lUinois Central. a Jan 4,516,438

Gross Earn'gs
Current Previous

Year.
S

82,605
589,950

1,766,227
12,271,047

148,323
1,201,413

3,6.56.000
30,277,381

1.50,517
1,215,6.50

780,639
5,808,649

37,977

1,346.817
10,328,931

199.900
1,561,402

4,085,967
July 1 to Jan 31 29,835,660 29,956, .570

Net Earnings
Current Previous
Year.
$

14.547
156,277

730,467
4,590,337

60,743
.507,771

1,331,295

Year.
$

24,241
186,113

611.395
4,379,718

.38.761
430,134

1,104,853
12,187,799 11,608,846

Interoceanic of Mcx...Jan 562,190
Kansas City So. a Jan 664,954

July 1 to Jan 31 4,278,133
Keystone Tel Co of Phila-

delphia Jan 67,345
July 1 to Jan 31 467,509

483,433

557,142
4,146,116

52.809
357.306

306.889
2,279,914

27,098

619,0,53
4.754,013

(>6,183
639,452

1,512,129
9,138,296

189,396

154,430
1,003,584

28,083
211,806

23,840
224,478

178,770
1,5.33,020

17,860

5.53,506
4,335,937

.59,235
529. KiS

1.105.002
9,889,706

108,6.53

128.639
1,080,143

Current Previous
Year. Year:
8 S

Current Previou*
Year. Year.

$ S
Jan 41.279

303.359
32,629

207,094
20.031

123.623
11,061
78,694

Feb 4,761
9,698

5,522
9.729

145
755

1,327
<M. 758

Jan 638.981 .533.826 275.718 181.7.38

Jan .59.3.50

444,432
.55.398

405.040
9..557

94,080
9.278

11 6..808

Jan 860.705
... 6,993,372

602.828
5,302.524

400,417
3,852,100

.307,424
2,771,764

Jan 909,2.56
... 0.172,211

807,314
5,990,918

252,149
1,.50 1.496

207,193
1,642,495

Jan 1,204.976 997,862 494.108 323.721

Jan 2,375,628
...16,2(32,504

1,896,417
13,680,707

990.909
6.575.235

(;94.309
5.466,540

Jan 482,835
... 3.985,322

434,057
3,722,798

89,011
919,617

67,561
757,892

Jan 28,120
281 ,993

18,954

Jan 47,515
... 344.058

41,903
288,207

22,451
1.50,525

22,744
145,680

Jan 8,181.134
...61,784,313

7,188,861
56,658,994

2,299,398
21,411,861

1,846,859
19,141,637

Jan 5,115,176
...40,932,260

4,472,006
36,005,374

2.205,122
19,460,966

2,029,032
17,243,743

Jan 2,046,051
...14,7.34,097

1,8.52,048
15,058,025

430,479
4,372 ,.393

175,457
3,3.35,321

.Jan .si 5,683
... si 24,764

6-12,617
.5116,315

3.815
48,494

2,902
40,894

Jan 901,618
... 4,792,019

815,408
5,444,791

211,765
485.545

170,070
1,666.016

Roadt.
I-exineion & Kast . b.

.

July 1 to Jan 31.

Manistiqne
Jan 1 to Feb 28.

Mexican International,

-Mineral Hanu'e b
July 1 to Jan 31.

.Minn St P & S S M.b.
July 1 to Jan 31.

Nashv Chat & St I..b.
July 1 to Jan 31.

National RR. of .Me\.

Norfolk <V Western, b.
July 1 to Jan 31.

Pacific Coast
July 1 to Jan 31.

PocahoTUas Collieries..
July 1 to Jan 31.

Rio Gran'de .South. b_.
July 1 to Jan 31.

Southern Pacific
July 1 to Jan 31.

Union Pacific
July 1 to Jan 31.

Wabash .

July 1 to Jan 31.

Wrightsv &Tennille.b.
July 1 to Jan 31.

Yazoo & Miss Val.a..
July 1 to Jan 31.

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

s Includes S437 "other income" for January this year, against $274
last year; and from July 1 to Jan. 31 83,224 this year, against $2,665
last year.

Interest Charges and Surplus.

—Int., Rentals, &c.—
Current Previous

_ Jan

.Jan

Roads.

Bangor & Aroostook.
July 1 to Jan 31.

Cuyahoga Teleph Co.

Denver & Rio Grande.Jan
July 1 to Jan 31

Duluth .So Sh & j\.tl. ..Jan
July 1 to Jan 31

Keystone Tel Co of Phila-
delphia Jan

July 1 to Jan 31

Mineral Range.

.

July 1 to Jan 31.

Nashv Chat & fit L_.
July 1 to .Jan 31.

Norfolk & Western.
July 1 to Jan 31

Pocahontas Collieries. Jan
July 1 to Jan 31

Rio Grande South Jan
July 1 to Jan 31

-Jan

-Jan

-Jan

Year.
$

.59,897
364,416

17,115

343,312
2,437,999

109.912
612,163

c23,114
cl64,276

9,946
66,624

149,590
1,047,506

334,206
2,359.754

dl6.642
d214,686

17,733
126.140

Year.

-Bal. of Net E'ngs.—
Current Previous
Year.

845
143,353

11,753

z328,119

Year.
$

def.6,954
104,245

5.907

x267,680

45,715
325,888

13,879

342 213
2.419,087 x2,474,465 x2,044, 715

85,841 .Tdef.42.967xdef.25,109
652,975 x3o,024xdef115.079

4,969
47,531

Tdef.155
j-28.846

102.559
453,984

656.702
4,215.480

11,478
67,307

18,788
132.004

9,447
66,125

150,502
1,053,514

315,563
2,125,943

(il5,787

x69
j51,629
56,691

588,981

378,805
3,340,596

3,167

1

17,533
126,555

x8,114
j25,052

d Charges include sinking fund and preferred dividend.

c Charges here include renewal reserve.

X After allowing for otiier income received.

STREET RAILWAYS AND TRACTION COMPANIES.

Name of
Road.

Albany & Hudson.
oAmerican Rvs Co.
Aur Elgin & Clii Ry
Binghamton Ry
Boston & Worcest'r
Budingt'n (Vt) Tr-
Cent Penn Trac. ..

Charleston Cons Ry
Gas & Elect

Chi & Mil Elec
d Chi * dak Park.
Citizens' Ry & l.'ht

(Muscatine, la).
Clev it S W Tr Co.
Clev Painsv & E..
Col Lon & Spring-

.

Davton Sp'g&Urb.
Detroit United Rv.
Dubois Elect it Tr.
Duluth Street Ry--
East St L & Sub . - -

Elgin .\urora iV- So.
El Paso Electric . .

h Ft Wayne & Wab
Valley Traction.

Galveston Elect Co
'/ Havana Elec Ry.
Honolulu Rapid Tr

.t Eand Co
Houghton Co St Ry
Houston Elec ('o.

.

Illinois Trac Co..
Indianap Col & So.
Jackson Consol Tr.
JacksonV Elec Co.

.

Kan Citv Rv & Lt.
Kan City-West Ry.
Lake Sh Elec Ry.-
Lehigh V Tr Co-

Street Rv Dep- -

Elec Light Dep-.

Latest Gross Earnings. Jan. 1 to latest date.

Week or
Month.

January .

.

January ..

January _-

January ..

I

February .

January ..

January .

.

January .

.

January . -

February -

November-
January - -

Janiniry . -

January .

.

January . .

4th wk Feb
[December .

j4th wk Feb
[January .

.

j

Janvnirv ,

.

I

Deceniiier .

January .

.

December .

Wk Mar 4

December .

December .

December .

January .

.

January .

.

January .

.

December .

Jaituary .

.

January .

.

January .

.

December .

December

Current
Year.

S
22,858
199,901
39,.544
20,471
28,090
0,200

49,831

53,513
43,443
00,034

9,977
46,507
15,858
24,322
28,563
90,551
5,404

12,767
114,215
40,713
28,104

80.145
22,602
41,547

29,487
16,8.53
46,413

2.33,903
15,856
9,745
23,618

426,855
19,445
59,628

.50.110
24.865

Previous]
Year.

Current
Year.

$ I ^
20,1171 22,858
102,742 cl ,048,659
26.2.59 39.544
18.238 20.471
21,951
5,2.39

38,910

47,001
24,826
63,2681

10,575!
34,760;
13,345

79,046

57,988
6,200

49,831

e564,170
43,443
140,312

110,689
46,567
15.858
24,322
28,563

771,169

11,159
105,827
33,906
25,276

68,566
20,222
36.558

28,730
17,079!
38.106
191,360
12,628
7,857

26,566
347.379
15,1.341

47,8341

40,056
20,946'

103,812
114,215
40,713

288,943

80,145
2194,598
356,399

323,192
it 167, 067
517,315
233,903
15,856
9,745

305.640
420.855
Cl87,973

59.628

.599,929
192.800

Previous
Year.

20.117
cS.53,423

26,259
18,238
44,356
5,239

38,910
n

c513,873
24,826

129,673

99,042
34,760
13,345

654,739

90", 250
105,827
33,906

250,510

68,566
=181,906
307,713

327,459
199,512
357,183
191,360
12,628
7,857

290,497
347,379
cl57,070

47,834

519,401
174,471
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Name of
Road.

Lexington Ry—
Madison & Int Trac
Manila El Ry & Ltg

Corp—Ry Dept.
LiKlitins Dept. _

Met West Side Ele\
Mil Elec Ry&Lt Co
Mil Lt H & Tr Co_ _

Montreal Street Ry
Munt Hart & Ft W
?)NJ&HRRv&FCo
Norfolk Ry & Liffht

NorOhioTr&LtCo
Northwestern Elev
Oakland Tr Cons.-
Olean Street Ry_--
Orange Co Traction
Peeks Ltg& RRCo
Pitts M'K & Green
Pottsv Union Trac
Rochester & East
Rochester Railway
St Joseph (Mo) Ry

T.t Ht & Pow Co.
San Fran Oakl'd &

San Jose Ry
Sao Panlo (Brazil)

Tram L & P Co_
Savannah Elec Co_
Schuvlkill Ry Co__
Seattle Electric Co_
South Side Elev
Syracuse RTRy-.
Tampa Electric Co_
Terre Hte T & L Co
Tol Bowl Gr&So Tr
Toledo Rys & Light
Toledo & Western.
Toronto Railwav.-
Twin City Rap Tr.
United Rys of St L
United of San Fran
Wash Alex & Mt V
Youngst'n-Sharon.

Latest Gross Earnings.

Week or
Month.

December
January .

January _

January _.

February
December
December
Wk Mar 3
December .

January ..

December .

January ..

Feltruary .

January .

.

December _

January ..

January ..

January _

.

February .

November.
January . -

January ..

December

.

Wk Feb 4
December .

February .

December .

February _

January .

.

December .

December .

Januarj' .

.

January .

.

December .

Wk Mar 3
4th wk Feb
February .

January .

.

January .

.

December .

Current Previous
Year. Year.

$
30,748
8,709

4.5,2.50

31,000
189,798
297,404
48,330
32,505

23", 967
66,287
73,235

117,001
121,622
10,180
7,905

10,210
13,607
14,698
19.932

156,159

66,578

49,170

18,846
54,146
12,816

235,789
133,108
85,602
37,353
61,062
26,647
159,063
20,514
52,230
96,115
635,557
600,210
18,003
54,197

$
27,421
7,702

169,647
300,931
38,242
47,738

15", 685
54,01

1

65,465
110,282
104,673

8,437
6,252
9,116
9,942

12,956
20,198
134,496

58,026

41,8.39

17,889
48,454
9,751

208,727
123,442
74,205
33,653
52,070

Jan. 1 to latest date.

Current
Year.

367,702
8,709

45,250
31,000

390,864
3, 226, .532

608,997

150,944
18,708
47,352
82,160
552,273
543,371
16,353

173,153
23,967

731,381
73,235

242,847
121,622
126,714

7,905
10,210
13,607
31,869

156,159

66,578

535,133

106,052
586,236
27,365

2,565,913
276,337
85,602
411,763
629,760
26,647
159,053
251,125
475,075
781,491

1,330, .596

600,210
18,003

546,487

Previous
Year.

7,702

349,467
3,218,691
461,952

181,200
15,685

658,189
65,465

224,560
104,673
108,117

6,252
9,116
9,942

27,240

r3'4",496

58,026

419,349

100,266
544,144
21,700

2,321,2.34
254,663
74,205

.364,645
569,429

150,944
222,005
411,805
669,281

1,157,702
543,371
16,353

a Figures for the month in 1906 (but not in 1905) include operations

of the Seranton Ry., acquired Jan. 1 1906. () Includes operations of

the Riverside & Fort Lee Ferry Co. c Totals are from July 1 in both
years, d These are results for main line, e Totals are from March 1

in both years, h These are the combined earnings of all the constituent
companies, k Decrease due to a strike and boycott, y Spanish silver.

2 Totals are from May in both years.

Street Railway Net Earnings.—The following table gives

the returns of STREET railway gross and net earnings

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the issue of March 3 1906. The
next will appear in the issue of March 31 1906.

Roads.

Coney Lsland & Bklyn RR. 1

Oct 1 to Dec 31
July! to Dec 31
Jan 1 to Dec 31

Duluth Street Ry.b.-.Jan
Oakland Trac Cons. b. Jan
Schuylkill Ry Co. a... Feb

April 17 to Feb 28

Gross Earn'gs JVet Earnings
Current Previous Current Previous
Year. Year. Year. Year.

$ $ $ $

362,307 348,810 74,525 .53 ,847

878,841 860,648 246,403 262,888
1,617,806 1,633,570 420,588 538,169

54,424 47,593 20,702 19,685

121,622 104,673 53,099 43,152

12,816 9,751 6,160
175,732 86,372

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following STREET
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &c., with

the surplus or deficit above or below those charges:

—Int., Rentals. <i-c.

—

Current Previous

Roads.

Coney Lsland & Bklyn RR-
Oct 1 to Dec 31
July 1 to Dec 31
.Jan 1 to Dec 31

Duluth Street Ry .Tan

Oakland Trac ConsoL.Jan
Schuylkill Ry Co Feb

April 17 to Feb 28

Year. Year.

-Bal. of Net E'ngs.—
Current Pteviot/s

Year. Year.
3p fS

76,439 71,43i xdet\,lV2 X (/r/'17,4.55

152,878 144,080 J-95,620 .r 119,086
291,208 281,765 .r 137,443 .r257,28l

17,.536 16,729 3,166 2,956

35,679 30,485 17,420 12,667

5,.500 660
.55,847 30,525

X After allowing for other income received.

ANNUAL REPORTS.
Annual Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published .since the last editions

of the "Railway and Industrial" and "Street Railway"
sections.

This index does not include reports in to-day's "Chronicle."

Railroads, &c.— Page.
Alabama Consol. Coal & Iron .391
Alaska Packers' Association 390
American Bank Note Corp 457
American Can 332
Amer.Dist. Teleg. of New Jersey 394
American Light & Traction , 216
American Dist. Teleg. Co. of N. Y-..220
Amer. Sower Pipe (bal. sh. Dec. 31). 451
Amer. Strawboard (bal. .sh. Dec. 1)..451
American Sugar Relining (bal. sh.)..333
American Writing Paper 450
A.ssociated Merchants ((> mos.) 511
Bell Telephone of Philadelphia 394
Central Dist. & Print. Teleg 394
Central Leather 507
Chicago Pneumatic Tool 389
Consol. Cotton Duck Corp. (6 mos.). 454
Cumberland Telephone & Telegraph. 280
Cuyahoga Telephone 337
Diamond Match 389
Dominion Coal 460
Empire Steel & Iron 512
General Chemical 279
Harrison Bros. & Co 221
Hudson River Telephone 512
Huebner-Toledo Breweries 337
Huntingdon&Br.Top Mt.RR.& Coal. 452
IHinois Brick 390
International Silver 512
Kansas City Southern 332
Knickerbocker Ice, Chicago 390
Lehigh Coal & Navigation 455
Lehigh & Hudson River 449
Mackay Companies 450
Manufacturers' Light & Heat, Pittsb-390
Maryland Coal. ... 337
Maryland & Pennsylvania.. ..509
Milwaukee & Chic. Brew., Lim 455
National Biscuit 388
National Carbon 508
National Glass (bal. sh. Feb. 1) 450

Railroads, etc.— Page.
Nebra.ska Telephone 456
New York & New Jersey Telephone..456
North American Co .216, 223
Northern Central 448, 458
North Shore Electric 513
Ohio Fuel Supply... 395
Qpceola Consol. Mining 513
Pennsylvania RR 506, 514
Pennsylvania Telephone 338
People's Gas Light & Coke 388
Philadelphia & Erie 393
Pittsburgh Coal. 393
Pittsburgh Plate Glass 394
Pressed Steel Car 450
Pullman Co. (bal. sheet Aug. 31) 279
Quaker Oats 508
Quincy Mining . 513
Railway & Light Securities, Boston. .449
Railway Steel Spring.. ..508
Richelieu & Ontario Navigation 456
Southern New England Telephone 284
Spring Valley Water 338
Swift & Co .....279
Tennessee Coal, Iron & RR 507
Union Natural Gas Corp.. Pittsb 449
United Box Board & Paper.. ..450
United States Leather .507
United Teleph. & Tel. Co., Penn 457
U.S. Reduction & Refining 391
U.S. Steel Corp. (prelim. statem't)-278
Westinghouse Elec. & Mfg 216

Street Railways—
Chicago City Ry 507
Havana Electric Ry 509
Indiana Union Traction 449
International Trac. Co., Buffalo 509
New Jersey & Hudson Riv.Ry.&Fer.SlO
Toronto Ry . .494
Twin City Rapid Transit 5H

Cincinnati Hamilton & Dayton Railway.

{Report for Fiscal Year ending June 30 1905.)

Receiver Harmon, when he took charge of the property
Dec. 4 1905, found that the books for the fiscal year ended
June 30 1905 had been clo.sed and that certain tabulated
statements with reference to the business of the year had
been prepared. He has now caused these statements, and
other data taken from the books, to be printed. This report
does not include the operations of the Pere Marquette RR.
(which are below) or the Chicago Cincinnati & Louisville RR.
Co. The report says in part:

Earnings.—The statistics throughout this report include the opera-
tions of: Cincinnati Hamilton & Dayton Ry.; Dayton & Michigan RR.;
Home Avenue RR.; Cincinnati Findlay & Ft. Wayne Ry.; Cincinnati
Indianapolis & Western Ry.; Columbus Findlay & Northern RR.; Bowl-
ing Green RR.; Piciua & Troy Branch RR.; Cincinnati & Dayton Ry.
The gro.ss earnings decreased $13,342; operating expenses increased

$219,375; taxes increased $39,926; net earnings decreased $272,643; in-
terest and rentals increased $760,974; other income decrea.sed $1,137;
deficit for year, $241,224, contrasting with a surplus of $793,530 in 1904.
The percentage of expenses to earnings, including taxes, was 78.92%,
against 75.56% in 1903-04. Included in rentals is an item of $192,922 paid
as rental from March 1 1905 to June 30 1905 for lease of Pere Marquette
RR. to Cincinnati Hamilton & Dayton Ry.
Property

.

—During the year there were 10.86 miles of sidings and j'ard
tracks built and .16 miles taken up. There were 345,103 cros.s-ties used
in renewals of main track and sidings. New yards at Rossford, Ohio, are
practically completed. .Approximately 12 miles of gravel ballast has been
distributed and will be put under track this summer. Contracts have been
executed to provide new steel rail for relaying 150 miles of main track
between Hamilton and Toledo. Practically all of this will be relaid with
85-pound steel. Twenty-one miles has been completed and it will all be
laid by Nov. 30 1905. Work has been commenced on the new shops at
Ivorydale, Ohio. Work has been commenced on a re-arrangement of the
Cincinnati pas.senger station, making the terminal as modern as possible.;

Bridges.—Bridges were replaced with permanent structures as follows*
402-foot steel girder bridge across Miami River at Troy, Ohio; new steel

viaduct 620 feet long, 65 feet high, near Libert}', Ind.; new steel viaducts
aggregating 312 lineal feet acro.ss streets and canal at Connersville, Ind.;
steel viaduct 420 feet long near Cloverdale, Ohio; 10 steel girder bridges
aggregating 350 feet between Cincinnati and Toledo; 13 steel girder
bridges, aggregating 660 lineal feet, between Hamilton and Indianapolis;
5 steel girder bridges, aggregating 307 lineal feet, between Findlay, Ohio,
and Ft. Wayne, Ind. In addition there are in process of construction 59
bridges.

Additions and Improvements.—During the year $504,688 has been ex-
pended for and charged to additions and improvements, the chief items
being: Roadway and track, $76,352; new tracks and sidings. $90,045;
new bridges and culverts, .$235,013; rails, fastenings, &r.. $21,440.

Construction.—An 11-mile exten.sion from Delphos, Ohio, to a connec-
tion with the Cincinnati Findlay <t Ft. Wayne Ry. at East Mandale,
Ohio, was opened for operation in January 1905.
New Equipment

.

—During the year new efiuipment trust agreements
were made with Robert Winthrop <% Co. and R. Kleyholte <t Co. The
following is a list of the new equipment received during the fiscal year
ended June 30 1905; Locomotives, 59; freight cars, 2,900; passenger cars,
35; work service cars, 2; The following ecpiipment , Durcliased under the
Rudolph Kleybolte agreement, was not received imtil after June 30 1905:
Caboose cars, 50; passenger cars, 32.

The figures of operations, earnings, charges and balance
sheet compare as follows:

OPERATIONS, EARNINGS, EXPENSES, CHARGES, &C.

1904-05. 1903-04. 1902-03. 1901-02.
Miles railroad oper-

ated June 30 1 ,038 1 .015 1 ,015 971
Operations—

Passengers carried ._ 3,712,073 3,854,186 3,827,152 3,520,805
Pa.ss. carried 1 mile .108,542,089 111,743,.547 109,506,153 103,491,437
Average earnings per

pas.senger per inile. 2.098 cts. 2.125 cts.
Tons freight moved _ 7,085,560 6,751..387
Tons rev. fr't moved

1 mile 841 ,.386,623 788,094,975 830,652, .536 720.431.267
.\v. earns, per ton per

mile 0.67 cts. 0.71 cts. 0.67 cts. 0.67 cts.
Pass, earns, per train

mile $0.7546 $0.8361
Fr't earns, per train

mile $2.0409 $1.97.59 $2.0904 $1.9750
Av. No. of tons fr't

in train _ 301 277
Earnings—

Freight $5,694, '282 $5,616, .536 $5,606,419 $4,861,212
Passenger 1,912,8.55 2,019,149 1,972,481 1.S.5S.311
Mail 200,857 199,958 182,403 179.947
Express. 163,729 1.55,373 149,218 141,187
Miscellaneous 134,422 281,135 213,500 54,060

Total $8,106,11.5 $8,272,151 $8,124,021 $7,094,717
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Kipniscs—
Maint. way & struct's
Maiiit. of cqiiipin't -

Cond'B traiis[)ortttt'n-

General expenses
Taxes

Total
Net earnintcs . .

Daliict—
Interest on bonds..

.

Int. on bills payable
Rentals, iVc "_ .

Div. on pref. stock
Div. on com. stock

1904-05.
$i)03,9H()

1 ,201 ,t)03

:i,r)t)l,32<)

238.101
;u(>,o(>i

$6,321,027
»1,785. 118

$1,524,744
29,792

471,S()7
122,554

1903-04.
$778,319
1,079,183
3,712.lti5

2 15 .024
270,135

$6,061,726
$2,210,425

1902.03.
$784,621
925,608

3,385,587
220,110
279,608

$5,595,534
$2,528,487

1901-02.
$744,175
792,710

2,924,359
190,193
2.39,221

$4,890,6.58
$2,204,059

$1,068,1)08 $1,055,571 $1,041,466

3.53 ,289
389,238

311,764
389,229
160,000

184.235
389,225

Total $2,148,897 $1,811,134 $1,916,565 $1,614,926
Balance D/.$363,779 Sr.$399,293 5r.$611 ,922 Sr.«589,134

CONDENSED GENERAL
Assets— $

FranchLse-s and property 26,821,
Stocks and bonds owned 1 ,957

,

Other investments (i,

Lea.sehold e.state (leased &
auxiliary lines) 16,171

Const'n and other expend . for
leased and proprietary lines 5,084

Due from system companies
for advances,.. 228

Due from auxil'y cos. for adVs 24
Material and supplies 465
Ca.sh on hand 706,
A cents and conductors 387
Bills collectible 286,
Bills receivable... 40.3
P. O. Department 50
Express companies 15
Deposits for int. and divs 516
Sundry persons 23
Deferred assets. 657
Liability Int. in stocks owned
by Mich. Sec. Co 16,570

Central Tr. Co., deposit to
purch. C. H. & D. 5% pref.
stock 8,645,

BALANCE SHEET JUNE 30 1905.

Liabilities—
106 C. H. A D. com. stock 8
720 C.H. & I), pref. stock 8
322 D. & M. common stock 2

D . & M . i)rcferred stock 1

150 Home Ave. RIl. com. stock..
Fund, debt (incl. leased &

332 aux. lines), $fi5.(>57,000; less

owned by this co.. $18,125,-
000 47

Equip, oblicafns (incl. leased
and auxiliary lines) 2

Unpaid vouchers
t^nijaid wanes
Bills payable 2
Matured int. and dividends..
Open accounts
Deferred liabilities 1

Equipment renewal account.

.

Profit and loss June 30 1905. - 3

737
724
018
550
189
983
721
390
675
087
083
417

273

026

Total 79,021,509
—V. 82, p. 509, 160.

S
000,000
000,000
401.900
211,250
100,000

532,000

999,000
766,162
335,689
486,877
527,152
113.712
389,741
31.441
126.582

Total 79,021,509

Chicago Junction Railways & Union Stock Yards Co.

{Report for Fiscal Year ending Dec. 31 1905.)

President Nathaniel Thayer says in substance:
Volume of Business.—The following is a comparative statement of

live-stock and car receipts for tlie past two years:

Cattle. Calves. Hogs. Sheep. Horses. Cars.
1905 3,410,469 380,835 7,725,738 4,736,558 127,250 302,766
1904 3,259,185 267,499 7,238,746 4,504,630 105,949 286,873
The above statement shows an increase over 1904 in all its items and

a total increase of all animals received of 1,004,841, the total animals
received in 1905 being the largest on record. The receipts of horses
aggregated 127,250, being an increase over 1904 of 21,301. This de-
partment of the Yards a few .years ago was a comparatively unimportant
part of its business, but it has so far developed that this year the net
earnings of this department amount to $121,967, an increase over 1904
of $35,850.

The policy maintained by the Cliicago Company of making large dis-
bursements for improvements and betterments has been followed this
year to even a greater degree than in former years. The repaving of the
pens, .streets and alle.vs with vitrified brick, which has been going on for
the last five years, has been practically completed this year and has
proved of much vahie. The old wooden planking for which it has been
used as a substitute rotted out ver.v rapidly and required replacements
on an average every three years. The loading chutes, pens and railroad
faciHties have been largely increased and have greatly added to the
facihty and economy of handling the ever-increasing thousands of ani-
mals received; in fact, during the past five years the facilities and conduct
of the Yards have undergone an improvement amounting to a revolution
in equipment and method, the plans involved having resulted in prac-
tically an entire reconstruction of the Yards.

The earnings, income account, balance sheet, <tc., follow.

EARNINGS OF PROPERTIES CONTROLLED.
1905. 1904. 1903. 1902.

Gross earnings— % $ $ $
StockYardsCo \ f 2,651,980 2,702,743 2,472,717
Railway Company.-.] 5,539,0991 2,292,655 2,437,257 2,074,480

Both
Expert .,int & taxes-

Stock Yard.s Co
Railway Company. .

.

Both
Net earnings—

Stock Yards Co
Railway Company

Both

5,539,099

3,497,3091

3,497,309

/

2,041,7901

2,041,790

INCOME
1905.

$
893,679

4,944,635 5,140,000 4,547,197

1,258,115
1,737,808

1,265,357
1,811,819

1,035,842
1,435,994

2,995,923 3,077,176 2,471,83

Bal. from prev. year.
Div. from U.S.Y.&T.
Co.andChi.Jc.Ry.Co.] f

Interest J 1,855,7951

1,393,866
554,847

1,948,713

ACCOUNT.
1904.

$
681 ,685

1,829,839
19,758

1,437.386
625,438

1,436,874
638,486

2,062,824 2,075,360

1903.
$

522,923

1,829,839
19,336

1902.
$

366,929

1,829,839
22,549

Total 2,749.474
Payments—

General expenses, &c_ 72,975
Interest 660.000
Common div'd (8%). 520.000
Preferred div'd (6%). 390.000
Depreciation
Miscellaneous 5.000

2,531,282 2.372.098 2.219.317

Total _ 1.647.975
Surplus to bal. sheet. 1,101,499

62,603
6t>0,000
520,000
390 000

" 5,666

1,637,603
893,679

65,412
660,000
520,000
390,000
55.000

1.690.412
681,686

71,395
660,000
520,000
390,000
55,000

1 ,696,395
522,922

BALANCE SHEET DEC. 31.

1905. 1904.
Assett— $ S

Investment acct. .28,025,674 26.939.798
Cash 115.824 993.870
Coupon account.. 254.091 253.301
Dividend account- 230,012 229,311

Total 28.625,601 28.416,280
—V. 82. p. 3g4.

1905. 1904.
Liabilities— $ $

Stock, common... 6.500.000 6.500.000
Stock, preferred.. 6.500,000 6.500.000
Bonds 14.000,000 14.000.000
Dividends unpaid. 2.512 1.810
Accrued Interest.. 294.090 293,290
Dividends declared 227.500 227,500
Inc. &cxp. acct.. 1.101.499 893,680

Pere Marquette Railroad.

{Report for Fmcal Year emliiig June 30 1905.)

Recerver Harmon, when he took charge ot the property
Dec. 4 1905, found that certain tabulated statements with
reference to the busine.s.s of the year had been prepared. He
has now cau.sed these statemc-nts, and otlier data taken from
the books, to be printed. This report does not include the
operations of the Chicago Cincinnati & Louisville RR. Co.,
Pere Marcjuctte Steamship Co. or the Toledo Railway &
Terminal Co. The report says in part:

Trackage.—The iiicn-aseof 154.51 miles in trackage rightsover June 30
1904 is made up as follows: Toledo Hailwav & Terminal Co's., 4.31 miles;
Wabash RK., Romulus, Midi., to Deliav, Midi., 14.40 miles; Michigan
Central HR., .St. Thomas, Ont., to Welland, Ont., 105.20 miles; WeUand,
Ont., to Black Kock, N. Y., 16.50 miles; and Welland, Ont.. to Suspen.sion
I'.ridge. N. Y., 14.10 miles.

Earnings.—The statistics throughout this report include the Pere Mar-
quette HR.. Lake Erie & Detroit River Ry.. London & Port Stanley Ry.
Compared with the fiscal year ended June 30 1904, the gross earnings

increased .$1,236,728; operating expenses increased S2, 198,974; taxes in-
creased 89,104; net earnings decreased S971,349; interest and rentals
increa.sed 8()97,633; other income increased 8356,003. The result for the
year was a deficit of .$22,430, contrasting with a suri)lus of $1 ,290.549 in
1903-04. Percentage of expen.ses to earnings, including taxes, was
81.55%. against 71.06% in 190.3-04.
The new line between St. Thomas. Ont.. and Buffalo. N. Y.. via Miclii-

gan Central and Canada Southern tracks, was opened for busine.ss July 18
1904. This completes the through line fiom Chicago, 111., to Buffalo, N. Y.
Pa.ssenger .sevrice has not yet been inaugurated between St. Thomas and
Buffalo. Increased exi)en(litures have been made both for station and
train .service on account of the operation of new lines into HutTalo and
Chicago, for which no adequate returns have yet been reflected in the
earnings.

Properlij.— During the year there were 48.39 miles of sidings and yard
tracks built and 5.41 miles taken up, a net increase of 42.98 miles. There
were 546,267 cross-ties used in renewals of main track and .sidings. Sixty-
eight miles of main track on the line between Walkerville and St. Thomas
will he relaid with 85-poimd steel this .sea.son. The rail came too late to
I)ut in track before the clo.se of the fiscal year. Fifty-nine miles of main
track in the United States was relaid with 75-pound steel during the year
and 15H miles of inain track on Grand Rapids division will be relaid with
85-pound steel during the summer of 1905. The new shops at St. Thomas,
Ont., have been completed and the new shops at Grand Rapids, Mich.,
practically finished.
The Hersey, Mich., bridge, a 100-foot truss with 14-foot trestle ap-

proaches, has been replaced with 60-foot girder. The 469-foot bridge at
Grand Ledge, Mich., has been replaced with a new and heavier bridge.
The iron bridge at Thornapple. Mich.. 516 feet in length, has been
strengthened. The 70-foot pile trestle at Oakdale, Mich., has been re-

placed with concrete arch for double track. At Wyoming, Mich., the 36-
foot deck girder with 84-foot pile approach, has been replaced with double
track girders with ballast floor. During the year we have taken out 1,6321
lineal feet of pile trestle and filled the openings with earth.

.Additions and Improvements.— During the year $1 ,254,192 has been ex-
pended for and charged to "additions and improvements," the principa
items being: New tracks and sidings, $518,498; new bridges and culverts,

$58,613; interlocking and .signal apparatus, $32,291; roundhouses and
shops, $423,570; new shop tools and machinery, $77,857; new fuel and
water stations, .S52,330.
New EQiiipment.— During the year a new equipment trust agreement

was made with Robert Winthrop & Co., and balance of equipment due
under previous trust agreements was received. The following is a Ust of
the new equipment received during fiscal year ended June 30 1905: Loco-
motives, 20; freight cars, 2,350; passenger cars, 22; work service cars, 20.

OPERATIONS. EARNINGS. EXPENSES. &C.
1904-05. 1903-04.

Miles operatedJune 30.- 2.327 2.173
Passengers carried 4.034,683 4,192,950
Pa.ssengers carried 1 mile 145,810,035 141,621,934
Earnings per pas.senger per mile 2.469 cts. 2.464 cts.

Earnings per passenger train mile $0.9299 $0.9164
Tons revenue freight carried 8,354 ,760 7,570,793
Tons revenue freight carried 1 mile 1,312,402,547 1,058,121,840
Earnings per revenvie ton per mile 0.689 cts. 0.745 cts.

Tons per freight train mile 251.37 230.78
Earnings per freight train mile $1.7333 $1.7194
Gross earnings per mile $5,322 51 $5,264 62

Ear7iings—
Freight _ $9,040,573 $7,883,283
Pa.ssengers _ 3,121,217 3,040,327
Mail, express and miscellaneous _ . _ . . _ 496,630 507,082

Total earnings $12,667,420 $11,430,692
Expenses—

Maintenance of way, &c $1,715,2.32 $1,168,207
Maintenance of equipment 1,547,.'J48 1,070,602
Conducting transportation 5,843,596 4,805,953
Marine operations 427,996 367,341
Geneial expenses 381,405 304,700

Total expenses $9,915,777
Percentage of expenses to earnings (78.28)
Net earnings -. $2,751,643
.^dd other income 441 ,036

$7,716,803
(67.51)

$3,713,889
85,033

Total
Deduct—

Interest on bonds
Rentals
Interest on bills payable.
Taxes

$3,192,679 $3,798,922

$2,178,9.551
561,794/
59,698

414,663

$2,102,814

405,558

Total . .

.

Balance .

.

$3,215,110 $2,508,372
dej $22,431 sur $1,290,550

CONDENSED GENERAL
A sscis— $

Franchise * prop., Incl. lease-
hold estate 75,957

Stocks and bonds owned 5,942
Other Investments 396
Due from system companies

for advances 323
Due from aux. cos. for adv'n's 1,969
Material and supplies 858
Cash on hand... 299
Aeent-s and conductors 801
mils collectible 483
Bills receivable. 13
P.O. Department- 63
Kxpress companies 62
Deposits for Int . and dlvs 787
Sundry persons 164
Deferred a.s.sct» 683
Front & loss, June 30 1905... 504

BAL

,006
678
195

276
914
063
938
401
802
500
334
521
,686
,022
267
,498

Total 28,625,601 28,416,280
\

Total.'. 89.311,101

-V. 82. p. 510. 219.

ANCE SHEET JUNE 30 1905.

Liabilities—
P.M. UR. common stock 18,
P. M. RR. pref. stock 12,
L.E.&D.R. Ry.com. stock. 1,

Fund, debt (incl. leased and
aux. lines), $52, .302,355:
less owned by this com-
pany. $3,175.000 49.

Equip, oblieations (incl. leased
and auxiliary lines) 5,

Unpaid vouchers 1,

Unpaid waEcs
Bills payable
Matured int. and dividends..
Open accounts 1,

Deferred liabilities 1,

Equipment renewal account.

.

$
000.000
000,000
400,000

127,356

165.000
313.207
482,249
700.000
7S9.700
261,703
032,937
38,961

Total 89,311,101
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Wheeling & Lake Erie Railroad.

(Report for the Fiscal Year ending June 30 1905.)

President F. A. Delano says in sub.stance:

Your directors have the utmost conftdence in the ultimate success of

the nronertv The difficulty, heretofore, has been that the road was

too Door to "adequatelv supply it.self with equipment or to make needed

improvements In March and April 62 locomotives, contracted for in

1904 were received and proved of sreat help; 2,000 cars have also

been' added since the close of the Hscal year. The increased business

resulting has fully justified the expenditure; but we must go even

further in this direction. Since the close of the fiscal year satisfactory

arrangements have been made which have enabled us to improve our

passinK and side-track facilities and make arrane;eineuts for added dock

facilities at Huron. The road has not yet begun to receive any con-

siderable benefit from the Wabash-Pittsburgh lerminal, and probaV)ly

not until the latter part of the present fiscal year will the benefits of tlie

Pittsburgh extension accrue to any large extent; but it is confidently

expected that by the summer of 1906 there will be a very material

increase in the business derived from this source.

First Vice-President and General Manager B. A. Worth-

ington, under date of Dec. 31 1905, says in brief:

General Rcxults —The unfavorable showing was incident to several

causes' (1) The coal business and business generally was light until

the latter part of September, but early in October began to pick up.

(2) The cost of operating was materially aicreased by a number of fast,

non-paving passenger trains for World's Fair bu.siness. (.3) From late

in October until early in February there was great scarcity of goo<l wafer

for locomotives, due to the drought. This, together with the heavy increase

in business soon put the motive power in such condition that we were

scarcely able to do business at all. It was not until the receii)t of the

new locomotives in March and April that the company was able to

make any reasonable showing in operating expenses. (4) Exr)enditures

for making the necessary repairs on account of damages by Hoods in

190.3-04 were carried into the year 1904-1905

Property — \n order has been placed for 5,000 tons of new 90-lb.

steel rail- 126,756 first-class track ties were placed in the main track,

and 84,137 in sidings, or 8% of total ties in track; 50.8 miles of track

have been ballasted with gravel and cinders. Work has been started

on the filling of the 1,180-foot Poe trestle, and should be completed this

fall- $4,9.50 was expended on this account. During the year 15.34 miles

of liew sidings were laid, at a (-ost of .?n 0,824.

At Bridge 156-A, Valley Junction, two 85-foot double track through

plate girders have been put in at a cost of .?36,351 . The new .single track,

Strauss trunnion lift bridge over the Cuyahoga River at Cleveland is

now completed and has cost approximately .«120.000, of which 147,052

was incurred prior to .lune 30 1905. The new shops at Canton have
practically been completed; total cost to ,Tune 30 1905, $37,232; total

estimated cost when completed, .SIOS.OOO. Track-laying on *he Adena
RR. (leased) has been completed from a point 2 miles south of Maynard
to St. Clail•s^ille Junction; this nev\' track should be ballasted and in

shape for operation by Dec. 1 1905.
Oidhok.—The average earnings per mile of roa<l for the fiscal year

ending June 30 1905 was S10.393; for the .six months ending Dec. 31 1905
$13,118 per railr- per annum, and we could easily have increased the

earnings at least bO% if we had had the track facihties and the necessary

equipment. The futme of this property is dependent wholly upon the

development of its facilities, as the business that can be obtained along
its lines should enable it to multiply its earnings per mile of road fully

three or four times.

A tabular statement of the «oal mines in operation June 30

1905 (with the names of their owners) shows total producing
capacity of 37,375 tons per day.

[Of the total tonnage carried by the road in 1903-04,

bituminous coal furnished 51.12%. The corresponding
figures for 1904-05 are lacking.—Ed.]

The company's equipment on June 30 1905 included:

Locomotives, 208, of which 42 switching, 79 consoUdation, 8 mogul,
50 freight 10-wheel, 23 passenger 8-wheel and 6 pa,s.senger Atlantic type;
pa.sjsenger cars, 78; freight cars, 10,744, with total capacity of 352,445
tons, contrasting with 7,969 freight cars on June 30 1901, of total capacity
of 206,840 tons.

OPERATIONS AND FISCAL RESULTS.
1904-05.

Average revenue mileage 442

Operations—
Total tonnage (revenue) 6,498,935
Total tonnage one mile 757,775,089
Freight train miles 1,793,651
Av. revenue train-load (tons) 422.48
Revenue per ton per mile 0.503 cts.
Revenue per train mile $2 13
Pas.sengers carried 886,743
Pa.ssengers carried one mile 28,027,623
Mileage of cars, incl. mail and exp. 3,845,189
Revenue per pa.ss. per mile 1 .91 cts.
Gross earnings per mile of road $10,393
Net earnings per mile of road $2,163

Earnings— $

Freight _._ 3,812,460
Passenger 534,410
Mail and express 112,597
Other sources 136,139

1903-04.

442

5,752,524
643,818,004

1,579,842
407.52

0..549 cts.
$2 24

889,769
21,518,349
2,588,818
2.29 cts.

$9,781
$2,374

3,535,879
493,748
77,845

217,809

1902-03

.

442

5,888,331
667,656,375

1,565,579
426.46

0.527 cts.

$2 25
867,634

20,832,893
2,493,216\
2.25 cts.

$9,577
$2,265

$

3,518,767
467,873
68,167

179,964

Total 4,595,606 4,325,282 4,234,771

Operating expenses—

•

Conducting transportation. 2,015,119
Maintenance of equipment 763,899
Maintenance of way and structures 732,228
General expen.ses _ 127,889

Total . 3,6.39,135

Per cent of expenses to earnings... (79.19)
Net earnings 956,471
a Other income.

1,7.50,710
717,459
687,119
120,011

3,275,299

(75.73)
1,049,983

70,198

1,662,064
668,984
799,820
102,194

3,233,062

(76.35)
1.001,709

Total

Deduct—
Interest on bonds
Taxes'
Rentals and miscellaneous.

956,471 1,120,181 1,001,709

617,870
183,231
34S,730

Total 1,149,831
Balance for year. def.193,.360

617,870
1.57,045
281,612

1,0.56, .527

sur.63,654

603,163
1.54,254
231,611

989,028

sur.12,681

FINANCIAL EXHIBIT JUNE 30 CONDENSED FROM GENERAL
BALANCE SHEET.

1905. 1904. 1903.

Assets— $ $ $

Cost of road and equipment 52,330,266 51,127,513 50,373,418
Cost of Pittsb. Lisb. & West 319,464 :?81,167

Cost of L. E. Youngstown & South 100,779
Materials and supplies 311,907 .339,789 427,011

Stocks and bonds owned 495, .383 489,270 479,01»
New equipment in suspense 3,575,319 2,622,743 2,650,157
Additions and Improvements 657,029 809,036
Advances for construction 1,150,203 1,035,462 766,308
Cash on hand 299,185 314,724 334,685
Due from agents 146,016 98,068 156,782
Due from U. S. P. O. Department. 8,600 8,562 8,599
Due from railroads and in(hviduals 817,871 324,074 328,171

Due from Pacific Express Co 5,304 1,894 1,894
Miscellaneous 28,679 8,996 24,760

Total assets .59,588,977 57,409,294 56,359,855

Liabilities—
Commonstock 20,000,000 20,000,000 20,000,000

First preferred stock 4,896,900 4,986,900 4,986,900

Second preferred stock 11,993,500 11.993,500 11,993,500
Bonds outstanding 14,621,000 14,621,000 14,621,000
F;quipment trust obhgations 3,575,319 2,622,743 2,650,168
Bills payable 2,.301,575 1,370,680 508,105
Vouchers and pay-rolls 1,233,-564 862,628 749,626
Railroads and individuals 221,773 84,203 •100.780
Interest due 28, .502 30,812 28,472
Interest accrued, not due 213,815 196,397 190,274

Taxes accrued, not due 98,526 83,568 86,821
Mi.scellaneous 48,999 -----
Profit and loss 314,502 507,862 444,208

Total liabilities

-V. 82, p. 511, 393.

59,588.977 I 57,409,294 56,359,855

a Balance of cash assets turned over by reorganization and stock-
holders' committees of W. & L. E. Railwai/ Co.

Twin City Rapid Transit Co. (State of New Jersey.)

{Report for Fiscal Year ending Dec. 31 1905.)

(OPERATING IN MINNEAPOLIS, ST. PAUL AND STILLWATER,
MINN.)

General Resulla.—The gross earnings show an increase of 10.47% and
net earnings an increase of 12.30%. After paying charges and divi-

dends on stock, the surplus amounts to $497,933 as compared with

.S404,492 in 1904.
, , ,^

Honds.—There were issued and sold $1,200,000 con.solidated 5%
bonds, due 1928. and $1,489,000 common stock. Certain temporary
construction loans were also made from the bankers of the company.
The interest and dividends accruing on these issues and loans, after

deducting a premium received on the .securities issued, amounted to

$53,837. This amount was charged against income.
Reiuiral Fund.—Continuing the policy inaugurated last year of .setting

aside a sum to provide for all depreciation not covered by current main-
tenance charges, a sum of $240,000 has been appropriated to the renewal

fund and charged against income account. This fund now amounts to-

$470,895, of which $363,500 is invested in bonds and the balance in cash.

K.rlensioii.'i and Improvrnuids.—The amounts expended on the exten-

sions and improvements aggregate $2,923,047, distributed as follows:

New power, $547, .589; new .shops, .$85,835; station buildings, $38,431;

car eciuipment, $649,346; track and paving, $1,.560,061; Big Island

resort, .¥31,780; St. Paul auditorium, $10,000. On the Minnetonka
extension one truck was opened for traffic in October; the .second track

will be completed al)out Mareli next. This new route should be of

direct advantage to a po|)ulation of from 15.000 to 20,000 people at the

Lake and along its hundred or more miles of water-front, as well as on
its manv islands.
The company has purchased on one of these l)eautiful islands 60 acres

to form a park and will establish a ferrv system thereto from the terminus
of the electric line. The ferr.\-boats will have a c-apacity of from 750 to

1.000 passengers. The companv will further otierate a fleet of smaller

boats on a regular schedule to trail the shores of the lake at intervals of

one-half hour or less. The (-ombined electric-car and boat-ride should
in-<)\-e a verv attractive feature.
The third'interurban line is not likely to be finished before March 1st

next, but a portion of the line is being meantime u.sed as a crosst()wn

line and is thus producing some revenue. The exten.sions to Fort
Snelling. South St. Paul Stock-Yards and from White Bear Village

connecting with our Stillwater interurban line, have shown earnings in

ex(-ess of our estimate.
.\rrident.y.^Wilh an increase of earnings of $451,182, our accident

exi)en.se is $42,053 less than 1904. Tliis is our first reduction with an
increase in bu.siness.

President Thomas Lowry, under date of Jan. 20 1906,

says in substance:

Statistics.—The earnings, expenses, charges and balance

she<!t are shown in the following tables:

1905. 1904. 1903. 1902.'!
$ $ $ $ ^

Pa.ssenger earnings ... 4,7:i3,335 4.269.408 4.042,230 3. .591,549
Other sources ._ 25,920 :i8,672 21,709 20,662

Total receipts
h'.ipensr.s—

(ieneral expenses ..

'iMaint. of eipiipment
'/Maint . of way <t structure
Operating power-plants _

Insurance
In,juries and damages
Legal expen.ses
('ar .service

Total o|)erating

Net earnings
I)ed}irl - -

Interest and taxes
Dividends on i)ref. (7%)..
Dividends on com. (5"/t)--

Total
Balance
Approp. for renew. fund.

4,759,255 4..308,080 4,063,939 3.612,211

228, .585 184 189 165.675 1.53.707

203.762 166 705 211.298 196,521
143,491 115 251 1 17..5.36 83,135
403,574 387 571 331.281 269,225
48,000 48,000 41.104 20,366
122,048 165 001 162,695 138.445
23,000 23,000 22,999 23,000

945,784 S67 319 825,462

1,878,0.50

745,771

2,119,145 1.957.0.36 1.6.30, 170

2,640,118 2,351 045 2.185,889 1 .982,041

1,0.50,797 911 003 731,041 711,718
210.000 210.000 210,000 210,000
881 ,;}88 825

1,946

550

553

825,.550

1.766,591

769,263

2,142,185 1,690,981

497,933 404 492 419,298 291.060
240,000 rt206 269 a n

257,933 198 223 419,298 291 .060
.56.17 55.13 .50.36 49.30

Balance, surplus ........
P. c. exp. and taxesto earn

« The 1904 accounts have been re-arranged, the renewal funds having
lieen withdrawn from various items in oiKMating expenses and assembled
in one item and the tax account adjusted, $4,S08 underestimated.
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t;i:M;i{Ai. hai.wck siikkt.

Rrsourcrx—
Roadway, i-tc. iiicliidiiiK

1905.
S

11)04.

$

sct'uritii\s ill treasury..
Notes A accls. receivable
Cash
Materials aiui supplies
I nsurance fiiiul

Renewal funds

;j7,32;j.():{» :<4.400..sk7
50.(527 •_'!», 7:57

3:j(i,71ti .•»>:<. 2()5

3i)().0.iJ .M7.4r,8
52.7S9 :',I..195

3(13.500 ,-,0.000

190.!.

8

:i 1,820.072
19,201

1,310,2.50
123.973

1902

32,9S9..'>94
32.349

64(S.0r2
171. .'7(i

16,511.000 16,511.000

Total.. 38,517,300 35,252.452 33.275.496 3.'i,S39,791
LidhiliUfs—

Common slock 18.000,000
Preferred .stock 3.000.000
Funded debt. 15,5()(>.0()0
Unpaid vouchers, etc 134, .S22
Taxes accrued, not due 310,422
Interest accrued, not due. 270,850
Bills payable
Dividend payable 225,000
Renewal lunds 470,895
Miscellaneous 83,154
Income account—surplus. 456,156

3,000.000
14,3.Sti.000

S2.2(>7
321.205
252,033

2bt).3S8
20f..2(i9

84.2.59
203.030

3.000,000
12.637,000

115.493

22'9.83i
.5.59.284

206,388

r6",566

16.511,000
3,000. 0(J0
10.868.000

55.762

207,296

2"o'6',3S8

2,9"9V,3t6

Total _ 38,517,300 35,252,451 33,275,496 33,8.39,791
—V. 82, p. 511.

American Woolen [Company.
(Report for Fiscal Year ending Dec. 30 1905.)

President Wm. M. Wood says in substance:
General Results .—The coinpan.v has .iust completed its seventh year

—

the best in its history. The outlook for tlie coniiu!,' year is promising.
The net sales for the year amount to S48.660,449, an increase of S9,027, .533
over those of the previous year and about §24,000,000 greater than the
first year's net sales. The net earnings for the year are $4,781,158. The
net quick assets amount now to S20.915.9o4; undivided profits $10,049,-
828. During the year there has been expended from earnings on new con-
struction and equipment $1,367,838, all of which has been charged to
depreciation.

Tlie heavy advanced sales of cloth have been provided for by engage-
ments of wool in anticii)ation of its wants.

Wood Wnrstrd .Mills.—The increase in business having e(]ualed the ca-
pacity for producing, the directors deemed it wise to provide for the con-
tinued growth of the business by organizing, in August last, the Wood
Worsted Mills, located at South Lawrence. Mass., with a capital of
$1,000,000. all of which will be subscribed for and owned by your com-
pan.y. With the exception of your own Washingotn plant, these will he
the largest and most complete worsted mills for the manufacture of yarns
and men's wear staple goods in the United States. They will be a valua-
ble acquisition to your company, which has felt the need of a yarn plant
to supply the looms of the compaity.
The Wood Worsted Mills have" issued their 4VJ% construction and

equipment notes for 83.500,000, maturing from March 1 1910 to March 1

1911, guaranteed by your company; these notes have been sold to Brown
Bros. & Co. We are informed that many of our stockholders have bought
them.

It is expected that the.se mills will be completed about Nov. 1 and that
a portion of the plant will be in operation about Julv 1 1906. (See also
V. 82. p. 105; V. 81. p. 977.)

Stock Issued.—The company does not have the financial assistance
coinmonlv rendered by commission houses, and therefore is obliged to
rel.v wholly upon its own capital and credit, and as the business of the
company liad increased largely and rapidly, your directors in July last
decided to issue the S5,000,000 of preferred stock remaining in the treas-
ury. (V. 81. p. 267).

Bonds.—The remaining $50,000 l)onds on the Chase Mills have been
paid during the past year, they being the last of the unmatured bonds
($505,000) asstimed by the company at the time of the acquisition of two
of the properties. The company owms all its properties in fee or by owner-
ship of entire capital stock, and all of the plants are now free from any
encumbrance.

Stockholders.—The number of shareholders has increased 20% over the
past year.

The earnings for the past four years were as follows:

EARNINGS, EXPENSES, &C.

1905. 1904. 1903. 1902.
ft © ^ (P

Net sales & other income.. 48,660,449 39,632,916 38,276,765 35,675 955
Cost and expenses 43,879,291 36.590,586 34,933,245 32,448,288

Net profits 4,781,1,58 3,042,330 3,343,520 3,227,667
Previous surplus 8,196,925 6,554,595 4,611,076 2,783,409

Total surplus 12,978,083 9,596,925 7,954„596 6,011,076
Preferred dividend (7%)
and depreciation 2,928,254 1,400,000 1,400,000 1,400,000

Final surplus 10,049,829 8,196,925 6,554,596 4,611,076

BALANCE SHEET.
Jan.2'0e. Jan.2'05.\ Jan. 2'0(i. Jan. 2'05.

Assets— $ $ I
Liabililir.'!— $ %

Plants and Invest- ICommon stock. ..29. 501, 100 29 501 100
ments 43,6.34.975 43.634.9751 Proferrod stork. . .25,000,000 20,000.000

Inventories 14,982,935 11,221 .5721 TTnmatured bond.s. 50 000
Cash... 1,110.012 1,518,0051 H.ank loans 6,105,975 7,355 500
Acc't-srcp'ble, net.I3,733,:j89 1 1,073, 1041 Ciirrpnt accounts. 2,804,407 2 344 191
Wool under KterllnR Stcrllnc credits,
•credits 1,384.595 1.798.706 per contra 1,384.595 1.79S 700

Undivided profltS-10,049.828 8,196,925

Total 74,845,907 69,246,4221 Total 74.845,907 69,246 422—V. 81. p. 1851, 1725.

American Cigar Company.
(Report for Fiscal Year ending Dec. 31 1905.)

The Treasurer's report says:

The common capital stock has been increased during the last year by
the i.ssuance of $25,000 for cash, making th(> full authorized coinnion
stock outstanding $10,000,000. There was also issued on Dec 30 1905
$10,000,000 of 6"^;^ (Mimulalive preferred slock. This was issued for
cash at par. The total outstanding stock is $20,000,000. There has been
no change in the 4'"/; gold notes during the year, the total amoiuit out-
standing being $10,000,000. The net income for the year after all charges
and expenses, including interest on gold luites was $1,032,857. against
$810,371 in the previous fiscal year. No dividends have been declared
or paid and the whole of such income has been added to the surplus.

The results for the cal(>ndar year coinparf as follows:

1905. 1904. 1903
Netearnings $1,032,857 $810,370 SS07.012
Previous surplus 3,112,440 2,302,070 1,495,058

Totalsurplus $4,145,297 $3,112,440 $2„302,070
—V. 81, p. 1725.

American Snuff Company.
(Report fur Fiscal Year ending Dec. 31 1905.)

Tr.asunr K. IJ. Cliri.stian reports as follows, the netearn-
ings shown b ing arrived at after deducting all charges and
expenses of nianagcincnt:

1905. 1904. 1903. 1902.
Netearnings . $2,633.5.50 $2,458,419 $2,177,828 $1,739,617
IJiv.on pref ... (6)720.000 (6)720.000 (6)720.000 (6) 720.(K>0
1)1 V. on corn... (10)1. 100, 170 (10jl,100.170 (10)1,100,170 (2^)275,043

Surplus $813,380 $638,249 $357,658 $744,574

BALANCE SHEET UEC. 31.
1905. 1904.

I

1905. 1904.
Assets— $ S Liabilities— S $

Real estate 13.994.905 14,0()5,f)7S Prcterrod stock... 12,000,000 12,000.000
Supplies, et<- 3,084.539 2.SliS.OauI Common stock . ..11,001,700 11,001,700
Stock In other com- 1 Oiv. on pref.Jaa. 2 180,000 180,000

panics.. 8,395,752 7,095,212 Uiv. on com.Jan. 2 275,043 275.043
Cash 700,598 602,089 Re.s'd for adv., etc. 944,210 300,078
Accounts recelv- Accounts payable. 520,610 185,604

able 1,997,910 1,762.5011.Surplus 1

I
Undivided pronta/ 3,252.135 2,438.755

Total 28.173,704 26.441.1791 Total 28,173.704 26,441.179
—V. 81. p. 267.

International Silver Co.

(Statement for Fiscal Year ending Dec. 31 1905.)

The company reports as follows for the years ended Dec. 31:
1905. 1904. 1903. 1902.

Brought forward 82,427,157 82,286,271 82,119,518 $1,905,300
Earnings for year 1,090,033 904,017 938,137 881,197

Total $3,517,190 $3,190,288 83,057,655 $2,786,497
InterestTon bonds $333,922 S332,,593 $.334,387 $220,022
Div. on pref. stock... (4)263,324 (4)2(53,080 (4)264,300 (4)204,300
Depreciation 206,285 167,458 172,697 242,657

$803, .531 $763,131 $771,384 $666,979
Surplus Dec. 31 82,713,658 82,427,157 $2,286,271 $2,119,518

BALANCE SHEET DEC. 31.
1905. 1904.

I
1905 1904.

Assets— $ .$
1

Liabililifs— $ S
Plant, patents, etclo,879, 181 16,019.207 Common stock ... 9.944.700 9,944,700
Stockonhand 3,418,332 3.2 11, 175 1 Preferred stock... 6,607.500 6.607.500
Other investments 4,241,333 4,120,3241 1st mort. bonds. .. 3,700,000 3,647,000
1st mort. bonds In Debenture bonds. 2,000,000 2,000,000

treasury 186,719 133,719 Holmes & Edw.
Cash 555,726 703,371 bonds 127,600 127.600
Accts. and notes Accts. and notes

receivable -2,044.268 1,815,1581 pavable 1,116,270 1,183,166
IDividends 65.831 65.831
Inventory reserve. 50,000
iSurplus. -.2,713,658 2,427.157

Total 26,325,559 26,002,9541 Total 26,325,559 26,002,954—V. 82. p. 512.

Lehigh Coal & Navigation Company.
(Report for Fiscal Year ending Dec. 31 1905.)

President Riley, under date of Feb. 13, says in substance:
General Results.—The gross receipts of the Lehigh & Susquehanna RR.

show an increase of $780,037 as compared with 1904. The Lehigh & New-
England RR. is being operated under the direct control of this company,
and its business has greatly increased during the past year, and continues
to show rapid growth. The L. <fe N. E. is earning a surplus over all its

fixed charges, and the results fully .justify our investment.
The increase in revenue from our railroads, coal lands and miscellaneous

sources over the previous year is satisfactory. The increase from all

these sources has been a healthy and natural growth for a long period of
years. The net revenue of thecompany in 1905, before making the arbi-
trary deductions luider the head of "coal lands .sinking fund and depre-
ciation," were .§2.117,397. or over 129^ on the capital stock. Of this
amount 8% on the capital stock has been paid to the stockholders in
dividends. The percentages realized by the stockholders in dividends
and stock allotments during the last ten vears has averaged 6.77%.
Average price of stock 1896. 42J^; 1905. 106 1.5-16.

Sinking Fund.—For many years the company has made a deduction
from its net revenue of an annual sinking fund of 5 cents a ton on the
coal .sent to market from its coal lands. This money has been invested
in various forms of property, but no separate account has been kept of
the same. The board of liianagers has now directed that this charge
should this year be invested in interest-bearing securities; and that the
securities and the interest thereon .should be kept separate as a distinct

fund. Accordingly $121,415 has been deducted from the net revenue
for 1905 and $121 .000 thereof invested in the 5% general mortgage bonds
of the Lehigh it Hudson River Rv. Co.. guaranteed jointlv bv the Cen-
tral RR. Co. of New .lersey and the Lehigh Coal & Navigation Co. The
"coal lands sinking ftmd" at 5 cents a ton will, it is estimated, at 4%
compound interest, create a fund which will in less than thirt.v yearsbe
sufficient to wipe out all the charges on the balance sheet, amounting to
ir9.066,770. Experts estimate that our supply of coal will not be ex-
hausted for over 170 years. It would therefore appear that this fund
has ample margin.

Coat.—In 1820 the coal sent to market by this company amounted to
365 tons; in 1905, 2,428,304 tons. In this period the total amount sent
to market was 55.571.239 tons. Con.servative estimates made of the
tmmined coal in tlie company's lands, still available for market, make a
total of over 500.000,000 tons. .\t 1 cent i>er ton this tonnage would
equal $5,000,000. or move than the .sum of $4,891,232 at which our coal
lands are carriefl on tlie balance sheet. The above valuation represents
the cost of ac(iuiring these lands many years ago. but their real value
is much in excess of this sum.
The coal iiroduced from the company's lands in 1905 amounted to

2,651,538 tons, as comiiared with 2.245.044 tons in 1904; total shipments
and local sales. 2.428.304 tons, the balance being consumed in mining
operations. The cost of ininiug and preparing coal was 81.750 per ton,
a decrease of 4.2 cents comiiared with 1904.
The year 1905 saw the greatest production of anthracite ever known.

The production of this company was tlie largest in its liistory. The in-

crease in Dioduction for the entire anthracite region, compared with 1904.
was 6.81*?^; our shipments increased 18.71"",.

,
This company, owning

as it does nearly one-tenth of tlie iuilliracite in Pennsylvania, sliould con-
tinue to lead in its iiercentage of incn>a.se over the whole region.

In addition to the above tonnage, produced from lands owned, there
was procluced from the lands of the Alliance Coal Mining Co.. the
stock of which is nearly all owned by this company. 95,341 tons, making
our total shipments 2.523.645 tons.

During the past year the company has spent on colliery improvements
the sum of $360,724. mostly for new openings. Out of current earnings
8200.000 has been chargeil off to depreciation- capital charges were in-
creiised $160,724. During the last ten years this company has expended
on new collieries, additions and betterments $2.297.93:L of which 81.459,-
•>0:i was charged off out of net earnings and $838,730 was added to capital
account.

Dec. 31 1905 a change was made in the method of .selHng our coal.
The amount sold direct in 1905 was 51 '1 . The commission paid on coal
sold by agents in 1905 averaged 8.8 cents per ton. It is lielieved that the
company can by the change save a portion of the amount paid in com-
missions.
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Canah.—The canals show a loss for the year of S49.190. includins
about S20.00() for extraordinary expenses growing out of the floods of

previous years.
BoMf/s.—The collateral trust 4\4% loan of SI .oOO.OOO dated June 1 1895

was paid at nuituvitv, Sept. 1 1905, the securities released beinar placed
in the conijianv's treasury. Under the "funding: and improvement mort-
gage." the trustee has delivered to us 4<a bonds as follows; For 75'*r of

amount expended for construction work on Lehigh <t Susquehanna RR.,
$195,000; for 2S,.S00 shares of capital stock of Nesquehoning Valley RR.
Co., deposited with the tru.stee. .SI.415. 000: total. SI .CIO. 000; SL.-jOO.OOO
bonds were sold at a premium, leaving a balance of $1 10.000, which makes
the total bonds now in the treasury 33.31,000. Under the terms of the
"funding and improvement mortgage." the trustee will deliver to this

companv SI,500,000 additional bonds on the deposit of the .securities

released from the collateral trust loan, with the exception of the general
mortgage 5'"^ bonds of the Lehigh & Hudson River Railway Co. Our
finances are in a very satisfactory state.

The gross receipts of the Lehigh & Susquehanna RR. for

four years were as follows:

1905.
S

Pass, and mails 370,325
Freight and express.. 3,106,345
Coal.. 4,915,034

1904.
S

318,869
2,625,120
4,667,679

1903.
$

326,965
2,641,215
4,751,487

1902.
S

257,865
2,529,925
2,449,794

Total 8,391,704 7,611,667 7,719,667 5,237,585
Rental, 1-3 of gross.. 2,797,235 2,537,222 2,573,222 1,745,862

Status.—The earnings, expenses, charges, &c., have been:
1905. 1904. 1903. 1902.

s s s s
Railroads 2,302,428 2,266,026 2.244,262 1,819,276
Canal & water power, loss 49,190 loss 159,457 loss 69,039 loss 77,036
Leliigh coallands 852,772 601,418 730,032 393,3.50
Miscellaneous 316,653 223,322 203,879 217,510

Total 3,422,662
Interest 863 ,550
Rentals, taxes, &c... 441,709

1,305,265
Balance 2,117,.397
Dividends 1,387,604
Per cent of dividends. (8%)

Balance
Sinking fund
Deprecia'n & damages

729,793
121,415
200,000

2,931,309
866,541
496,893

1,363,434
1,567,875
1,104,051
(7%)

463,824
102,277

3,109,134 2,353,099
892,586 873,466
504,964 481,128

1,397,551
1,711,583
946,329
(6%)

765,2.54
100,381
100,000

1,354„594
998 .,505

717,333
(5%)

Surplus
Coal|produced (tons).

408,378
2,651,538

BALANCE SHEET JAXU.ARY

361,547
2,245,044

564,873
2,194,119

1st.

Assets—
Lehigh <fc Susquehanna RR
Lehigh Nav. & shipping impts
Coal lands
Coal improvements .

Panther Creek RR. and equip
Lansford shops and equipment
Opened work A- cut coal in mines __
Mining equipment
Landed property & improvements.
Canal equipment
Supplies at mines
Coal on hand
Securities owned
Insurance fund
Bills receivable
Cash on hand
Advances made to subsidiary cos..
Accounts receivable "

Mortgage and ground rents
Mortgage and judgments
Supplies on canals
Coal lands sinking fund
Miscellaneous
Balance individual ledger

Total 39
Liabilities—

Capital stock .. 17,
Bonds (see "Ry. <fe Ind." sec.) 18
Bonds & morts. & ground rents
Due sundry cos. and individuals..
Bills payable
Unpaid vouchers and pay-rolls
Penn.sylvania State Treasurer
Rentals accrued
Insurance fund
Coal lands sinking fund
Interest, i<cc., due and accrued
Miscellaneous .

Profit and loss 1

1906.
S

15,972,563
2,006,517
4,891.232
3,076,037
808,559
292,381
6.38,768
460,733
938.572
149,219
343,420
244,066

7,201,920
255,154
19,266

389,000
951,266
728,574

4,823
11,656
23,163
121,415
27,513

1905.
S

15,916,994
2,006,517
4,891,211
2,915,313
748,705
139,478
677,478
436.824
824.517
238,020
277,795
164.906

7,325,992
230,499
16,187

574,983

281,172
48,636

222,558

9.978
1,112,127

1904.
8

15,8.39.518
2,006,517
4,889,103
2,661,201
606.634
122,456
611.481
407.705
818,980
227,719
291,129
335,441

4,872,449
220,214
14,548

1,042,182

466,791 747,484

555,819 37,852,211 35,714.851

44.754
6.294

1,894,580

Total 39,555,819 37,852,211
—V. 82, p. 455

378,500
525,083

39'8',7.35

300,000
534,704
140,975

5,206
255,154
121.415
132,889

5,3.53
757,805

17,378,500
18,528,083

15,801,300
18,250,083

,30,347
41,050

1,583,071

35,714,851

Union Switch & Signal Co.

{Report for Fiscal Year endinq Dec. 31 190.5.)

The annual reports show the following:

1904.

Gross receipts _

.

Surplus over interest.
Dividends on com
Dividends on pref

Surplus for year...

1905.
S

2,980.890
409.667

(8>1 19,936
(10)49,760

239,971

2,486.840
3.58,841

(8> 1 19,896
(10)49,760

189,185

1903.
S

2,132,835
329,321

(6)86,0,83
(9)44,7.84

198,455

1902.
?

1,774,005
3.53,6S3

(4139.91 S
(8)39 ,.808

273,9.57

Netearn.i. Div.paid.
1905 ..8588,669 8372,482
1904 414,6.54 240,000
1903 338,047 240,000
1902 320,787 202,565

BALANXE SHEET DEC

AssOs—
Ronds
Slocks
Unnnlshed contr'cts.
Ke.il e.state (clear of
incumbrance)

Book acc'nts due co.
liills receivable
Merchandise on hand
Cash on hand-- 395,849
Subs, to cap'l stock.

1905. 1904.
$ $

3,694,698 3,428,074
327.855 340.642
264,845 55.125

64.076
970.994
737,856
62.698

63.632
315.370
361.731
68,275

321,861
862.160

Net earns.
1901 8286,501
1900 266,403
1899... 201,664

31.

1905.
Liabilities— S

Capital stock 4,000,000
Capital stock sub-

scribed
Undivided proflts... 1,525,771
Dividend due Jan. 1. 120 000
Bills payable.. 825.000
Book acc'nts owing. 48,101

Div.paid.
8108,000

96,000
96,000

1904.
$

3,137,840

862,160
1,349.583

60.000
350.000
57,288

Total 6,518,872 5.816,871 Total 6,518.872 5.816,871
Note.—Not included in the above statement of assets for 1905 were "47,171

shares of the capital stock ot water companies, par value S3. 701. 300: sundry bllU
receivable not Immediately collectible, amounting to S71,4S9; patent rights, fac-
tory buildmgs. machinery, office furniture and lixtures."—V.81. p. 509.

American Soda Fountain Co.

(Balance Sheets.)

This New Jersey corporation has filed with the Massa-
chusetts State authorities the following balance sheets:

BALANCE SHEETS.
Sept. 1 '05. Oct. 1 '04.

Re.il estat* & mach. 429,530 414,354
Merchandise 987,691 1,139,059
Ca<ih & debtsrec'ble.2,064,061 2,052,538
Trade marks & stks.

In other COS., &c.. 1.604,765 1,604,690

Total 5,086,049 5,210,041—V. 81. p. 1611.

Sept. 1 '05. Oct. 1 '04.
Liabilities— $ $

Capital stock 3,750,000 3.750,000
Accts. & not«3 reel / 884,235
Reserves /1.336.0491 576,405

Total 5,086,049 5.210,641

Consolidated BoUingr Stock Co.

(Report for Fiscal Year ending June 30 1905.)

The results for four years past compare as follows:

EARNINGS AND EXPENSES.
1904-05.

Earnings of cars for 12
months $168,679

Discounts 38

Total earnings $168,717
Deduct—Car repairs... 92,829

General expenses 11,830
Interest 9,576

1908-04.

$201,135
169

$201,304
$109,921

12,700
14,430

1902-03.

$216,193
234

$216,427
$110,334

13,736
18.175

1901-Oa.

$211,643
388

$212,028
$129,940

13,328
21,600

Total $114,284 8137,051 8142,245 $164,878
Net revenue for year $54,4*8 $64,253 $74,181 $47,160

Dividend (^% Jan.
and July) (1%)41.0«7 (1%)41,667 (1%)41,667 (l%)41,ea7

Bal.yr.end. June30.. $12,816 $22,586 $32,614

ASSETS AND LIABILITIES JUNE 30.

Asaels— 1905. 1904. 1903.
Cars $4,192,944 $4,248,837 $4,322,497
Mileage earn, and unpd 17,576 19,214 29,591
Accounts receivable... 16,800 4,715 8,054
Inventory of repair

shops, etc 15,993 37,166 35,559
Cash in banks 28,814 32,790 37,632
Stocks, real estate, etc 15,32D 16.026 17,720

$6,483

1902.
$4,419,611

26.490
8,144

31,001
12,327
24.37$

Total
Liabilities—

Capital stock $4. 167,.S.50
Bills and accts. payable 100,000
Profit and loss acct... 19,104

...$4,286,454 $4,358,638 $4,461,063 $4,621,864

$4,167,350
170,000
21.288

84,167,3.50
255,000
28,703

$4,167,360
308,316
46.168

Total
-V. TO. p. 26M.

.$4,286,454 $4,358,638 $4,461,053 $4,521,864

BALANCE .SHEET DEC. 31.

1905.
Assets— %

Caah 143.440
Bills & accts. recelv. 934.079
Materials In stock... 958.550
Real estate & bides. 593,127
Mach., tools * nxt's. 476.436
Patents 800.000

1904, I 1905. 1904.
$ ( Liahttities— $ S

304.,50fi I Common stock 1,498.700 1,498.700
569.1.12; Prrforred stock 497,600 497.6(10
680.0.i4|Hon(ls 369,000 420,000
.')87 .954

;
Bills and accounts

410.3831 payable 514,299 109.452
800,0001 Surplus account 1,020,033 856,297

5"^J ----.---..-3,905,632 3.382.0491 Total 3"!905.632 3.382,049

American Pipe Manufacturing Company.
(Report for Fi.fcal Year Endivg Dec. ,31 190.5.)

The brief statement for the year furni.shes the following
information:

HllRAILROADS, INCLUDING STREET ROADS.
Arkansas Valley Ry.—See American Beet Sugar Co.

undor "'Indu.strials" below.

Atlantic Coast Line RR.

—

Xew Stock—Option.—The
shareholders voted March 8 to increase the authorized limit
of stock from $50,000,000 (outstanding, $43 ,980,000 common
and $1,596,(500 preferred) to $60,000,000. Of the new stock
(all common) the directors have voted to offer to share-
holders at par an amount equal to 10% of the amount now
outstanding, say, $4,5.57,600, to provide for the acquisition
of additional equipment, new yards, new shops, additional
terminal facilities and for other general purposes.

All stockholders of record at 3 p. m. March 19 1906, have
the privilege of subscribing to tlie new issue on the com-
panj'^'s warrants to the extent of 10% of their total holdings
of preferred and common stock at $100 per share not later
than May 10 1906, on which date the first instalment of $50
per share must be paid; the remaining $.50 per share is to be
paid on or before Sept. 10 1906, in both cases at the office

of J. P. Morgan & Co., New York, or the Safe Deposit &
Trust Co., Baltimore. Subscribers may also pay in full

on or after Mav 10. The new stock, when i.ssued, will be
entitled to all dividends declared after July 10 1906.—V. 82,
p. 392.

Birmingham (Ala.) Railway, Light & Power Co.

—

Joint
Ojjcring.— Perry, Coflin c'c Hurr air a.s.vociatid with N. W

.

llarris & Co. in the ptircha.se and sale of the $5,0()(),0()() gen-
eral mortgage refunding 4V^% bonds offered to inv(stors in

our lu.^t week's is.sue. See V. 82. p. .508.

Boston & Maine RR.

—

Sale of Bonds.—This company ha.s

sold to a .syndicate composed of R. L. Day & Co., Kstabrook
<t Co., Kidder, Peabodj' it Co. and Lee, Iligginson & Co.,
$10,000,000 4% 20-year refunding currency debenture
bonds, which are to be i.ssued to refund $7,724 ,.500 Eastern
HP. Co. certificates of indebtedness; $.594,800 Eastern PR.
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Co. mortgage notes and $2,000,000 Central Massachusetts
first mortgage bonds maturing Sept. 1 190(5. Compare
V. 81, p. 1174.— V. 81. p. 1847.

Brooklyn Rapid Transit Co.—Improvements.—President
E. W. \Viiit<r, in :i letter sent to liorough President Coler
under date of March 3, says:

There has been expendefi to that end (namely, for improvements and
additions to Ihe sy.stein) witliin the three years last past u|)ward of $19,-
000,000, besides a MHich larger amounl than ever l)efore in the same period
for maiiuenance and repairs, and new work of constrnetion and imj)rove-
nient amoimtinK lo more than »8,000,000 is authorized for the present
calendar year.

Agreement.— Prc^^ident Winter says:
An understandint' has existed between the Long I.sland IIK. and this

company for a number of years rejjanlinK joint and competitive relations.
There is nothing about it that is illeKal or detrimental to pul)lic welfare.
As between llie "merger iiiter<'sts" and the Transit Company, there is no
understanding provicliiiK directly or indirectly for non-interference, mu-
tual protection or anything else.—V. 82, p. 517, r>OS, .392.

Buffalo & Susquehanna RR.—Application to List.—The
New ^"(>l•k Stock K\ciian<;>' has been re(|Uested to list an addi-
tional .'S 1 ,000 ,000 preferred stock, making the total listed

$4,000,000.— V. 81, p. 1310.

Canada Southern Ry.—See Michigan Midland & Canada
Ry. below.~V. SO, p. 2457.

Canadian Northern Railway.—Listed in London.—The
London Stock E.xchange has listed a further issue of £577,500
4% first mortgage con.solidated debenture bonds of £100
each, Nos. 12,270 to 14,902 and 15,919 to 19,000, principal
and interest guaranteed by the Government of Manitoba.
—V. 81, p. 1G09, 1G07.

Canadian Pacific^Ry.—Purchase^Completed.—Tliis com-
pany on March 1 j^aid to the Province of Quebec the -sum of

$7,000,000, due on account of the purchase of the Quebec
Montreal Ottawa <% Occidental Ry., taken over by the Cana-
dian Pacific in 1882.— V. 82, p. ,508, 451.

Chicago & Alton Ry.—Consolidation.—The plan for con-
solidation with the Chicago & Alton RR. has been unani-
mou.sly ratified. See V. 82, p. 451.

Chicago Junction RR.—Guaranty.—The $2,327,000 first

mortgage 4% 40-year gold bonds, dated March 1 1905, bear
the following endorsement:

For value received the Chicago Junction Railways A Union Stock
Yards Co., a corporation created under and by virtue of the laws of the
State of New Jersey, hereby unconditionally guarantees the prompt pay-
ment of the principal of the within bond, as the same becomes due,
whether by lapse of time or by declaiation of maturity, as provided for In
the mortgage referred to in said bond, or otherwise; and also the prompt
payment of each and every instalment of interest upon .said bonds as the
same becomes due. In witness whereof, said The Chicago Junction Rail-
ways & Union Stock Yards Co. has caused its corporate name and seal to
be hereunto affixed by its authorized offleers this first day of March,
A. D. 1906. (Signed.) See V. 80. p. 871. 711. ^

Chicago Peoria & St. Louis Ry.

—

Report.—The results for
the year ending June 30 1905 were:

year. Gross. Net. Oth.inc. Tii.rfs. Bow!. int. Bnl.,dj.
1904-05_._ $1,720,227 $217,778 $6,677 .<l;.'iO,258 .$174,771 $574
190.3-04 1,762,9.32 145,692 3,500 52,491 184,478 87,777—V. 79, p. 2454.

Chicago Rock Island & Pacific Ry.— Dividend.—A divi-
dend of \]/2% has been declared, payable April 2 to stock-
holders of record March 16. Compare V. 81, p. 1791.

—

V. 82, p. 509, 4.52.

Cincinnati Hamilton & Dayton Ry.—Time Limited.—The
protective committee, .J. N. Wallace, Chairman, gives notice
that the time for depositing the 43/^% collateral trust notes
with the Central Trust Co. of New York, as depositary, has-
been limited to the close of business March 23.

Report.—See under "Annual Reports" on a preceding page.—V. 82,p. 509, 160.

Concord & Montreal RR.—Purchase.—At the foreclosure
sale on March 7 the company bid in the Na.shua Acton &
Boston RR. for $320,000 (compare V. 82, p. 392).— V. 78,
p. 286.

Delaware & Hudson Co.—New Office.—On or about May 1

the company will move its New York headquarters to the
Mutual Life Building, Nassau Street.— V. 82, p. 452, 217.

Grand Trunk Pacific Ry.—Debenture Stock.—Application
has been made- to the Canadian Parliament for permission to
issue $25,000,000 of debenture .stock instead of the $20,-
000,000 of preferred .stock previously authorized.

Contracts.—Contracts, it is announced, have been let for
the construction (jf the road between Touchwood Hills and
Edmonton. This work, together with the work now in hand
between Fort William aixd Lake Superior Junction, and
Portage la Prairie and Touchwood Hills, makes, it is .said,

a total of 942 miles under contract. The contractors are to
push the work as rapidly as po.ssible.—V. 82, p. 333.

Great Northern Ry.—Purchase.—See Union Terminal Ry.
of Sioux City below.— V. 82, p. 3.34, 280.

Green Bay (Wis.) Traction Co.—Alliance.—See Green
Bay Gas & Electric Co. under "Industrials" below.—V. 81,
p. .558.

Havana Electric Ry.—First Dividend.—A first quarterly
dividend of 1% has been declared upon the preferred stock
($5,000,000) payable April 3 to stockholders of record
March 30. (Compare V. 82, p. 509.

Hocking Valley Ry.—Listed.—The New York Stock Ex
change last week li.sted $1,000,000 additional first consoli-
dated mortgage 4^% 100-year bonds of 1999, making the

total listed to date $14,139,000. These bonds were issued
for the following purpo.ses:

Retirement of car tru.st bonds and underlying 7% bonrlii, $175:000;
acquisition of 1,614 shares of preferre<l stock and 2,632 shares of common
stock of .Sunday (;reek Coal Co. an<l 13 purchase-money mortgage 6%
bonds of Ohio Land vV Railway Co.. S268.000: e<iuiprnenl payments dur-
ing 1905 and 1906 under (•ontrafts previously authorized, $362,000;
additions and im[)rovements during 1905 and 1906, $195,000.—V. 82,
p. 452.

Huron & Ontario (Electric j Ry.—Bonds, &c.—Notice is

given that a))plicati(jn will be made to the Parliament of
Canada, at its ne.xt .s(>ssion, for an Act to amend the Act of
Incorporation by giving further power to i.ssue bonds and to
build branches in the County of Ontario from Port Perry to
a point on Lake Ontario, &c.—V. 78, p. 2442.

Indiana (Electricj Railway—C'onso/idation.—See North-
ern Indiana Ry. below.— \'. 81, p. 1100.

Interborough-Metropolitan Co., New York City.—Increase

of Stock.—This coinpanv on .March 2 filed a certificate of in-
crea.se in capital stock from -515,000,000 to $155,000,000.

"Informal Syndicate."—The "New York Summary" on
March 6 said:

The informal syndicati? organized to take a certain portion of the
common stock, it is understood, includes Kuhn, Loeb & Co., August
Helmont ifc Co. and Thomas F. Ryan, together with other prominent
banking houses. The agreement provides that the bankers shall take
S8,700,000 of the common stock, which was received from the company
by Auirust Belmont it Co. in con.sideration of $2,250,000 cash and the
agreement to meet all organization e.\i)enses. (V. 82, p. 2S0.) It is

understooil that Die managers of the syndicate are also authorized to
buy a certain amount of stock in the open market. The price paid by
the bankers for the common stock is in the neighborhood of 50. While
the arrangement does not take the shape of a formally organized under-
writing syndicate, it seems that the result amount.'? to about the same
thing.

Deposits.—The New York Stock Exchange on March 9
reported that of the stock of the Metropolitan Street Railway
there was represented by certificates issued under the plan
$28,061,600; not ,so represented $23,938,400. For Metro-
politan Securities Co., 75% paid, there was outstanding
$23,956,000 certificates of deposit; not so represented,
$6,044,000. It is .said, however, that actual depo.sits ex-
ceeds by thousands of shares the certificates issued, one ac-
count placing the depo.sits at "practically two-thirds. "^V.
82, p. 509, 280

La Porte & Michigan City Traction Co,—Consolidation.—
See Northern Indiana Ry. below.

Lockport & Olcott Ry.

—

Bonds Offered.—John T. Steele,
Buffalo, is ofi'ering bj'^ advertisement in this issue $100,000
first mortgage 5% bonds of the Lockport & Olcott Ry. Co.
The bonds are a part of an underlying issue of the Interna-
tional Traciton .system of Buffalo, and are offered at a price
to net 4.60% per annum.—V. 71, p. 1120.

Massachusetts Electric Companies.

—

Si(h-Company Bonds.
—The Massachusetts Railroad Commission has authorized
the issue of $200,000 4%, 50-vear bonds by the Boston &
Northern Street Ry. Co., viz.,"$56 ,000 to fund floating debt
incurred for additions and $144,000 for extensions in Lynn
and Salem. (S?e V. 81, p. 1720.)— V. 82, p. 281.

Michigan Midland & Canada Ry.

—

Sale.—This road was
sold at Port Huron, Mich., on Feb. 23 under foreclosure,
and was bid in by C. H. Campbell, representing the New
York Central Sj^stem.

The road extends from Lenox to St. Clair. Mich., 15 miles, all of its

$323,635 first mortgage 7s and .?291 ,300 of its $300,000 capital .stock
having been owned by the Canada Southern Railway Co. .\mount
due for princii)al and overdue interest was about .?921 ,000.

Missouri Kansas & Texas Ry.—Bonds Authorized.—The
shareholders on March 3 formally approved the proposition
to authorize an issue of $20,000,000 43^% general mortgage
sinking fund bonds, to mature Jan. I 1936, of which $10,-

000,000 are offered at 873^ to stockholders of record Feb. 2,

the right to subscribe terminating March 12. See full particu-
lars in V. 82, p. 334, 218.

Missouri River & Northwestern Ry.—Line Completed.—
This road, it is announced, will be open for business to-day
from Rapid City to Mystic. Compare bond offering in V. 81,
p. 1610.

Mobile & Ohio HH.—Equipment Bonds Offered.—The
Guaranty Trust Co. of New York, the trustee for the issue,

is ofteringfor sale a block of the newis.sue of $916,000 4J^%
equipment gold bonds, series E.

These bonds are dated March 1 1906, and mature in semi-annual In-
stalments of S46,000 from September 1906-14; $45,000 March and Sep-
tember 1915; $44,000 March 1916. Coupons payable March and Sept. 1.

These bonds are the direct obligation of the railroad and are .secured by
new equipment costing over 11% in excess of the amount of tliis issue,
viz: 10 ten-wheel freight locomotives; 900 box cars and 100 furniturw-
cars. Title to this eQuinment is to be retained by the trustee until all

the bonds liave been paia.—V. 81. p. 1371.

Nashua Acton & Boston RR.—Sale.—See Concord &
Montnal RR. above.— V. S2, p. 392.

New York & Pittsburgh Central RR.—See Pittsburgh
Johnstown Ebensburg & Eastern RR. below.

—

V. 77, p.

628.

Northern Indiana Railway Co.—Consolidation—New Mori'
gage.—We have b(>en fa\ored with the following:

Organization

.

—This coinpanv was organized Dec. 15 1905 by the con-
solidation of the Indiana Railway Co. (V. 79. p. 2796; V. 80, p. 19121
and the Soutli Bend La Porte & Michigan City Ry. Co. It operates all

of tlie local lines in South Bend. Mishawaka, Elkhart, Goshen and La
Porte, Indiana, and interurl)an lines between South Bend, Mishawaka,
E^lkhart, Goshen and between La Porte and Michigan City, and has under
construction a line between South Bend and La Porte. Miles of track.
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electric, 70; gauKe, 4 feet 8}^ inclies; 70-lb. T rail, 70 motor cars, 4 power
stations. Buckeye & Corliss engines; Westirigliouse and General Electric
equipment. Franchise perpetual in South Bend, Mishawaka and Goshen,
and expires 1926 in Elkhart and lO,")! in La Porte and Micliigan City.
Capital stock, authorized and issued, $4,000,000.

B(>ii(li<. Date. Interest. Outstanding. Maturity.
Northern Indiana Rv., lst\ 190t> 5g., J-.J., $.300,000 .Jan. 1 193(i

J Int. at U. S. Mtge. & Trust Co., New York.con.sol. M. $4,000,000
^' Underlying Bonds.—
Indiana Ky. 1st M.,g.

(.$1,000)

Indiana Ry. 2d M. (subj.

f

I

General offices, South

1901 5g.,J-.J. $1,000,000 Jan. 1 1930
Girard Trust Co. (Pliila.), trustee. Int. at

at Standard Tru.st Co.. N. Y.
1904 5k., F-A. 150,000 Aug. 1 1924

to call)
"

'__.".-/ Int. at U.S. Mtge. & Trust Co., New York,
La Porte & Mich, aty f 1905 5 g., J-J. 350,000 ,Iuly 1 1930

Traction Co. 1st M.S. f. { These bonds are subject to call. Int. at

[ First Trust & Savings Bank, Chicago.

The first consolidated mortgage 5% gold bonds of the Northern Indiana
Railway are for the authorized amount of $4,000,000, dated .Jan. 1 1906,
due Jan. 1 1936; denomination $1,000; interest payable at the United
States Mortgage & Trust Co., New York. Of this issue, $300,000 is out-
standing and $1,150,000 is set aside to redeem the first and second mort-
gage bonds of the Indiana Railway Company and $350,000 to redeem
the first mortgage bonds of the La Porte & Michigan City Railway Co.;
$400,000 for acquisition of any connecting lines and for completion and
equipment of present lines; $1,800,000 for further betterment, improve-
ments and extensions; these bonds subject to call.

Earnings.—The gross receipts for the calendar year 1905 were $394,514;
net. $145,924; interest. $59,500; surplus. $86,424.

Directors.—President. Arthur Kennedy. New York; Vice-President
and General Manager, J. McM. Smith; and Treasurer. James B. McCance.
both of South Bend, Ind.; Walter Lyon, Pittsburgh; W. L. Stonex,
Goshen

.

Mortimer P. Reed is Secretary

Bend, Indiana.

Ocean Shore (Electric) Ry., California.—Purchase.—Tliis

company, which is building a double-track trolley road from
San Francisco to Santa Cruz, Cal., 81 miles, of which 10 miles

is complet<>d, it is reported, has bought the Union Traction
Co. of Santa Cruz, an 18-mile narrow-gauge city and sub-
urban line. See further particulars in V. 79, p. 2589.
The purchased property is said to have outstanding $750,000
capital stock and $300,000 of an i.ssue of $750,000 first

mortgage 5s of 1935.— V. 82, p. 162.

Overton County RR.—New Line— Mortgage.—This road
has been completed from Allgood, on the Southern Ry., to
Livingston, a distance of about 20 miles, and was to be put
in regular operation on March 1 . A mortgage to the Co-
lonial Trust & Savings Bank of Chicago secures an authorized
issue of $250,000 5% gold bonds, dated July 23 1905 and
due 1945; interest payable January and July at office of

trustee. Capital stock authorized and issued, $250,000.
President, H. E. Overstreet, Livingston.—V. 81, p. 727.

Pacific Gas & Electric Co., San Francisco.—Directors.—
The following directors are announced:

N. W. Halsey. New York, Chairman; J. A. Britton, President; Frank (j.

Drum. \'ice-Pre,sident; Cyrus Pierce. Treasurer; E. J. de Sabla Jr..
Wm. H. Crocker. John Martin, N. D. Rideout, Frank B. .\nderson,
Josepli S. Tobin, Henry E. Bothin. Louis F. Monteagle, Garret W.
McEnerney and Carl Taylor, all of San Francisco, and F. W. McCutcheon
of New York.

Loss by Fire.—The central station of the San Francisco
Gas & Electric Co. was seriously injured by fire on Feb. 22,— V. 82, p. 219, 162.

Pan-American RR. (Mexico-Guatemala).—Bonds Offered.
—Geo. D. Cook & Co., No. 25 Broad St., New York, are
offering $1,000,000 first mortgage 5% gold bonds of $1,000
each, being part of the present authorized amount of $2,400,-
000 bonds, covering at $8,000 per mile the 300 miles of road
(200 miles already completed) which will connect Mex-
ico with the railway .system of Guatemala. Bonds dated
June 1 1903; due Jan. 1 1934, but subject to call at 105 and
interest on any interest date. Interest payable Jan. 1 and
July 1 at the American Trust & Savings Bank, Chicago, 111.

The Mexican Government has granted a subsidy of about
$10 000 gold per mile, and requires that the road be com-
pleted by Sept. 11 1907.
The cornpany is a New Jersey corporation, having no con-

nection with the company of the same name incorporated
in Oklahoma .several years ago.—V. 81, p. 669.

Pascagoula (Miss.) Street Railway & Power Co.—Listed
in Louisville.—This company's $350,000 5% bonds have been
listed on the Louisville Stock Exchange. The bonds, it is

stated, are dated Jan. 1 1904 and are due Jan. 1 1929, cou-
pons payable Jan. 1 and July 1. The capital stock is $500,-
000. The earnings for the year 1905 are reported as gross
$79,701, against $74,614 in 1904; net $30,193, again.st
$24,977; interest on bonds, $17,500; balance, surplus $12,-
693, again.st $7,477.

Pennsylvania RR.—Bonds.—The company is preparing to
place, through Philadelphia channels, a new issue of $10,-
000,000 to $15,000,000 bonds, to finance the construction of
water plants on the main line between Pittsburgh and New
York and on the more important branches of the system,
as foreshadowed by the recent report of President Cassatt.
(compare V. 82, p. 514). The bonds, it is said unofficially,
will be a serial collateral trust issue secured upon stock of
water companies and upon contracts between the Penn.syl-
vania and those companies calling for sufficient revenues to
the water companies to meet the interest in the near future.
The company will also sell $10,000,000 of equipment trust
or thereabouts, of the amount now authorized.—V. 82, p.
514, 506.

Philadelphia Co. of Pittsburgh.—Pwrr/ias^;.—See United
Railways Investment Co. of San Franci-sco below.— V. 82,
p. 510 393.

Pittsburgh Johnstown Ebensburg & Eastern RR.—
Ofjic.ial Notice.—President S. P. Langdon, it appears, made
the following announcement under date of Dec. 1 1905:
By reason of court proceedings against the reorganization plan, the

New York & Pittsburgh Central Railroad Company will cease from the
operation of our railroad from this date. .\11 b'alances due by the
N. Y. & P. C. RR. Co. will be paid by us.—V. 77, p. 628.

Pittsburgh Shawmut & Northern RR.—Receivers' Certifi-
cates—Further Facts.—We now have the following:

The application for the right to i.ssue $3,800,000 certificates was made
by the mortgage trustee, the Central Trust Co., as plaintiffs in the foreclos-
ure proceedings, and was approved by the Supreme Court of Allegany
County, New York, and the United States Circuit,Court, Western Division
of Pennsylvania. The proceeds from the sale of the certificates, which has
been arranged for, will be used for the general rehabilitation of the prop-
erty. Some new mining property will also be bought and new equipment
to operate the coal mines now ownediby the company. The certificates
run for five years from March 1, with semi-annual coupons payable March
and Sept. 1 at the rate of 5% per annum; they are subject to call at par
on any interest day.—V. 82, p. 510.

St. Louis Brownsville & Mexico Ry.—Bonds Offered.—
Whitaker & Co., St. Louis, are offering at par and interest
a block of this company's first mort. gold 5s; total authorized
issue, $4,000,000; present issue, $2,550,000. A circular says:
Bonds issued at $7,500 per mile on 340 miles of completed road and

equipment, which cost approximately $5,100,000, which is double the
debt. The road when completed will extend from Brownsville, Tex..
northeasterly to Algoa. Tex., a short distance from both Houston and
Galveston; and from Harlinger, near Brownsville, to a point on the Rio
Grande River opposite San Miguel, Mexico. The total mileage will be
about 400 miles.
\ railroad is in contemplation from Brownsville, following the coast to

Tampico, Mexico. When completed this hne, in connection with the
Brownsville hne, will furnish a line about 200 miles shorter to the City of
Mexico from points northeast and east of Galveston and Houston. The
land contiguous to the line of the Brownsville road was formerly used
entirely for grazing; it is extremely fertile and irrigated through artesian
wells, produces tropical fruits and early vegetables. Much of this land is
now under cultivation and is producing from $200 to $400 per acre.

"The property, even in its present incomplete state, is

earning more than sufficient to pay the fixed charges on its
entire indebtedness."— V. 82, p. 101.

St. Louis & North Arkansas RR.—Reorganization Plan.—
Important Extensions.—The bondholders' agreement referred
to last week states that the coupons of July 1 1905 and Jan. 1

1906 are in default, and that to make the line profitable it

is necessary to build extensions both east and west, at an
estimated cost of $5,000,000, .so as to form through connec-
tions from Joplin, Mo., on the west with roads east of the
Mississippi River, either at Helena, Ark., or a point on the
Mississippi River opposite Memphis, Tenn.
For tills purpose the committee is empowered to buy in the property

at foreclosure sale and to make financial arrangements for the building
of the extensions, either under an amended charter of the Southeastern
RR. Co. or otherwise. To raise the nece.ssary funds for this work,
capital stock and 4% 50-year bonds, at $25,000 each per mile, may be
issued on the present road and the extensions as constructed in sections
of 5 miles, and may he pledged to secure loans to be represented by 5%
5-year coupon notes, subject to call at option of maker on any semi-
annual interest day. None of the.se notes are to be discounted at more
than 5%, and the depositing bondholders are to have the prior right to
purchase the same to an amount not exceeding twice the par value of
their respective holdings at the same terms as are accorded other pur-
chasers. Until the retirement of these notes the entire net earnings of
the road as extended .shall be applicable to the payment of their principal
and interest.
The reorganization committee is authorized to sell the property either

before or after reorganization, subject to the approval of a majbritv of
the assenting bondholders; and, subject to like approval, mav extend the
construction loans, fund the same, or sell so much of the collateral as may
be necessary to pay the loans. If said indebtedness is funded, or said
construction loans are paid by sale of the property or the collateral, the
committee, after payment of all expen.ses. .shall di.stribute pro rata to the
depositing bondholders all moneys in its hands from the sale of the prop-
erty or the securities, and all bonds, stocks, &c,, remaining after the dis-
charge of said indebtedness. The deposited bonds are to be returned
to their owners if the committee sliall fail within one year after confirma-
tion of the foreclosure sale to make financial arrangements for the ex-
ten.sion of the road. The agreement is dated Feb. 15 1906. See V. 82.
p. 510.

St. Louis & San Francisco'RR.—Dividends.—In view of
the declared intention to discontinue dividends, it is under-
stood that the payment of the quarterly distribution of 1%
on April 1 on the first preferred stock was made in order to
comply with the requirement of the company's charter that
dividends for a full fiscal year shall be paid on the first pre-
ferred before anything is paid on the .second preferred. As
dividends were paid in September and December of the cur-
rent fiscal year on the .second preferred, it was incumbent to
pay the April quarterly dividend on the first preferred.
Whether, to complete the year's quota, a dividend mu.st also
be paid next July, does not seem quite certain.

—

V. 82, p.
510, .335.

San Antonio Traction Co.—Increase of Capital Stock.—This
company has filed at Austin, Tex., a certificate of increase
of authorized capital stock from $200,000 to $1,000,000.
The new stock will be issued (in rei)avment of advances') to the parent

company, the Southern Light & Traction Co., (V. 78, p. 2.3.36). which in
turn is owned by the American Light & Traction Co. (V. 82, p. 336).

—

V. 70. I). 793.

Santa Fe Central Ry.—Sale.—The firm of C. W. A E. R.
Tallmadge of (Chicago, it is understood, has arranged to
pureha.se this property for $2 ,,500 ,000. but whether as a pro-
posed independent enterprise or in the interest of another
road does not certainly appear.—V. 81, p. 1725.

Schenectady (N. Y.) Ry.—Directors.—The following di-
rectors are announced:

K. V. W. Ros.siter, Jolin Carsten.sen, William K. VanderbiU, Jr., Hor-
ace E. Andrews, F. A. Harrington, representing New York Central in-
terests, and David Willcox, T. B. Dixev. Axel Ek.stroni. J, W. Biirdick
and A. 1. Culver of the Delaware & Hudson Co.—V. 73, p. lOH.
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Seattle (Wash.) Electric Co.—Notes—Further Facts.—The
issue of .$1,()()(),0U0 live-year 5% K"I<1 'i<'t<'« pluceil by Lee,

Higginsoii A: C'(j., Hostoii, is described lus follows:

Dated I'Vl). 1 lOOti and due Feb. 1 1911; but .subject to call as a whole
or in part on anv interest date at 102H ii"<l interest. Interest pa.vable

Fel). 1 and Ant;. 1 at Hoston. Mass. Trustee: Cit.v Trust Company of

Hoston. These notes are a direct obhtiation, and are fnrllier secured

b.v a provi.sion that no future niortt,'ai,'e can he phiced upon llie propert.v

without inchKliiiK these notes. The conipan.v owns the entire street

railwa.v s.vsleiu of Seattle, and practicallv ah the HKlitiiiK liusiness.

The proceeds of tlie §1,000,000 notes will entirel.v wiiie out the lloating

debt, and leave a substantial cash balance in the treasury.

For the <alendar vear lOO.") the company re|)orls: Gross earnings,

$2„5t5.'j.914: net earnimjs, $891,902: interest and sinking fund charges,
$34ti,(>4!): balance, ?.')4.5,253; interest on $1,000,000 .5'" notes would
e(inal 850,000; surplus, 849.5,2.W. The interest on the bonds of the Pujjet

Sound Power Co., S;:i.2;Ui,000 ((.'uaranteed), does not appear in the above
statement, as it is cared for out of the operations of the Power Company,
which are not included in these earninu's.— V. 82, p. 510.

Southern Indiana Ry.—Scqotiations.—The Chicago Clear-

iug-Ilouse Coiiuiiittee is negotiating a sale of the Southern
Indiana, the Chicago Southern and the Illinois Southern,

the three roads known as the Walsh properties. The
prospective purchasers are the Pennsylvania, the New York
Central and the Chicago & Eastern Illinois. Chicago dis-

patches also report that the same interests contemplate the

acquisition of the property of the Chicago Terminal & Trans-

fer RR.— V. 82, p. 220. 49.

Southern Light & Traction Co., San Antonio.—See San

Antonio Traction Co. above and San Antonio Gas & Electric

Co. under "Industrials" below.— V. 78, p. 2336.

Southern ILy .—Statement for Half- Year.—The results for

the six months ending Dec. 31 were:

Gmos— Gross. Net. Oih.inc. Chanjes. BaL.sur.

1905 $26,604,444 $8,010,681 $697,529 $4,990,154 $.3,724,056

1904 '/.'.'. 24,929,834 7,610,546 604,.541 4,727,697 3,487,389

Dividends of 2^% on the preferred stock call for $1,500,-

000 semi-annually.—V. 82, p. 393, 162.

Stanislaus Electric Power Co., California.—Purchase.—
This company has recently purcha,sed for $500,000 the Tuo-
lumne County Water & Electric Power Co., which owns ex-

tensive water rights, 180 miles of ditches and several reser-,

voirs. Compare V. 81, p. 1854.

Temiscouata Ry . , Canada.—-New Consolidated Incomes to Be

Held by Committee.—The depositing bondholders at meet-

ings held at London on Feb. 20 voted that the consolidated

income mortgage bonds about to be given in respect of the

£324,000 first mortgage debenture bonds and the £140,000

St. Francis Branch bonds be held by the bondholders' com-
mittee upon the conditions submitted to the meeting.

The purpose of this action is to place the committee in a position to deal

with any offers for the sale of the hne. The committee has lost the action

brought again.st Arm.strong & Co., but announces that the claim against

the company has been compromised for £12,500. The Quebec Central

Ry., it is said, contemplated the extension of its line to a connection with
the Temiscouta Ry. at or near Cabano Station. .\n to re-adjustment plan

see V. 79, p. 1462!

Union Terminal Ry. of Sioux City, la.—Sale Consummated.
—The property was taken over by the Great Northern Ry.
Co. on March 1 1906 through purchase of all of the outstand-

ing stock and scrip. The option price was $1,225,000 (com-

pare V. 81, p. 900).

Benage S. Josselyn, as General Manager, we understand, transformed
the property from one that was being operated at a large loss to a dividend-
paying basis; overcame and paid off the large floating debt, and finally

negotiated the aforesaid sale. Mr. Josselyn about May 1 expects to move
to Baltimore, where he can better perform his duties as Vice-President

of the Maryland Teleplione & Telegraph Co. and the Baltimore Electric

Power Co.—V. 81 , p. 900.

Union Traction Co. of Santa Cruz.—Sale.—See Ocean
Shore Electric Ry. above.— V. 79, p. 2589.

United Railways of St. Louis.—New directors are an-

nounced, viz.:

Charles H. Huttig, President of the Third National Bank, St. Louis
and Christopher I). Smithers, New York, identified with the North Amer-
ican interests, succeeding the late W. H. Thompson and Eugene Delano
of New York, resigned. —V. 82, p. 335, 215.

United Railways Investment Co. of San Francisco.—
Meeting to Ratify Purchase—Option to Stockholders until

April 2.—The stockholders will meet April 5 to take formal

action with respect to the plan to purchase a controlling

interest in the capital stock of the Philadelphia Co. of Pitts-

burgh. Depositors of said .stock who elect to .sell to the

stock syndicate their quota of new stock at $95 a share

have the privilege of doing so on or before April 2. See

advertisement on another page and compare V. 82, p.

511, 393.
The new bonds are described in the plan of Feb. 14 sub-

stantially as follows:

The Investment Company is to authorize a present issue of 812,000,000 "(Irst Hen
collateral tru.st" 20-vrar sinking fund ')";. nold bonds ot $1,000 each, sepured by the
pledge of .such ,320,000 shares ($U),000,000) of the common capital stock of the
Philadelphia Company. The bonds arc to bo dated May 1 1!)0(;; coupons payable
Nov 1 and May 1. Both principal and interest payable wlthoiit deduction for any
tax which the company may be required to pay or retain therefrom, under any
present or future laws. The com|)any may redeem all or any of said bonds .at any
time oiitstandinK on any interest day, at 105. In eadi year from and after the

first day of May 1>J1 1 the company will pay to the trustee thereof, as a sinking fund,

1% on the par value of the bonds oiUstaiullne on that date.

The .aggregate face valueof the priiici|)al of the bonds to be Issued may be increased

beyond said .S12 000 000 by an amovint nut to exceed S4..500,000, to provide funds

to enable the Investment Company to acquire, l)y subscription or otherwise, all or

any part of SO 000 000, par value, of new or Increased conuiuin ca|)ital slock of the

Phlladelijhia Company. With the consent of the bankers d.adenbiirg, ThaUnann .<:

Co ) the aggregate principal amount ot said issue of boiuls may be increased be-

yoiid .said sum of SKI .'iOO.OOO to such an amount as I lie bankers may deem ad-

visable in order to acquire anv part of the slock (leiiositivl in excess of the 320,000
shares 'herein spe<'illcally mentioned. No such additional bonds, beyond the

original SI 2 000 000 shall be certilled and issued until the common stock of the
Philadeliilila' Company to the extent of $50 par value for each S;!7.50 face value of

bonds shall Jiave been pledged with the trustee as equal security for all the bonds
Issued under said collateral tru.st agreement. In case the .stock of the PhlLadelphia

Company shall be increased, there shall lie a proportionate increase in the collateral.

The Philadelphia CaniDauy shall not create any new bonded debt without the coa.-

scnt of the directors of the Investment Company. The Investment Company shall
not pledge any of the slock of the United Itallroads of San Francisco now owned
by It.— v. 82, p. 511. iiiCi. 2S2.

Wabash-Pittsburgh Terminal Ry.— Freight Terminal in
Pitl-fhurgh.—On Feb. 1 this company began u.sing its new
fn ight station in Pittsburgh, which is said to liave cost
over $.500,000
Connection with Plants of United Stales Steel Corporation.—

The e(.)inpaiiy on Jan. 25 was notified by the United States
Steel (."(jrporation that it was prepared to proceed with the
construction of the connecting link, about one mih; in length,
which is to connect the Terminal's system with the Clairton
and other i)lants of the United Stat<;s Steel Corporation.
The Terminal Company expects to get a large share of its

tonnage from the connection. The company, it is stated,

has also recently purcha.sed charters for two short lines

which will enable it to reach the plants of the Jones & Laugh-
lin Steel Co. and the Pre.s.sed Steel Car Co. at Pittsburgh.
See n^marks in report of Wheeling & Lake Erie RR. on a
preceding page and compare contracts in V. 80, p. 1231,
2221.
No Earnings Given Out.—The figures of earnings which

were recently given in some of the daily papers as for this

company were those of the Wheeling & Lake Erie Ry. (V. 82,

p. 511). The Terminal Company, as yet, ha.s i.ssued no
reports of earnings. See remarks in report of Wheeling &
Lake Erie RR. on a preceding page.— V. 80, p. 2443.

Wabash RR.—Sale of Bonds.—It was announced on March
6 that this company has sold to William A. Read & Co.,
Blair & Co. and William Salomon & Co. $1,000,000 50-year
4% terminal gold bonds, part of the total issue of .510,000,000
authorized in 1904. This makes $3,555,000 of the issue out-
standing. The bonds are offered for sale by the bankers
at about 933^ and interest.

The.se bonds are the direct first mortgage obligation of the company,
and they have been issued to pay for real estate and terminal properties
at St. Louis, Chicago and Quincy, 111., and for warehouses, tracks and
other terminal developments thereon, viz.: about 82,847,000 for property
at St. Louis and improvements; about S.385,000 for Chicago terminals,
and $.376,000 for terminals at Quincy. Of the total issue, about S2 ,800,000
is for the lands acquired.

Pittsburgh Connections.—See Wabash-Pittsburgh Terminal
Ry. above.— V. 82, p. 511, 336.

Western Pacific Ry.—Acquisition.—Deeds have been filed

transferring to this company the property of the MarJ's^^lle

& Susanville RR. for a consideration of $500,000 full paid
stock of the Western Pacific.— V. 81, p. 1494, 1437.

West Jersey & Sea Shore RR.—New Stock.—The stock-
holders on March 6 authorized the increase of the capital

stock to $10,000,000. There is now outstanding $6,217,755
common and $104,000 preferred.

Report.—The results for the year ending Dec. 31 were:

Year— Gross. Net. Oth. inc. Int., taxes, Ac. Bat., sur.

1905 S4,652,405 $1,263,677 $48,667 $345,143 $967,201
1904 4,307,597 1,049,091 5,648 366,878 687,861

Di,vidends on stock call for $348,122 in 1905, against
$253,842 in 1904. From the balance in 1905 $557,984 was
appropriated for extraordiitary expenditures, against S331,-
255; balance, surplus in 1905, $61,094, against $102,765.—
V. 82, p. 393.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Amalgamated Copper Co.—Dismissal of Suits,. —As a re-

sult of the change of ownership of the principal properties of

the United Copper Co., some 80 suits involving interests in

dispute between that company and the Amalgamated Cop-
per Co. were dismissed this week in the District Court at

Butte, Mont., and some 18 more were dismissed on Thurs-
day of this week. See V. 82, p. 393.

American Alkali Co., Philadelphia.—Assessment.—Re-
ceiver Arthur K. Brown notifies the holders of the preferred
stock that the time for paying the $2 50 assessment le\Ted

Sept. 19 last has been extended to April 5 1906. He has also

instructed counsel to proceed immediately after April 5
against all stockholders who have not paid their assessment
by that date.— V. 81, p. 1101.

American Beet Sugar Co.—Notes Offered—Status.—Spen-
cer Trask & Co. recently offered for sale a block of the 6%
"certificates of indebtedness" dated March 1 1905, due
Feb. 28 1910; interest paj^able March 1 and Sept. 1; regis-

tered, $1,000 each. Authorized issue, $3,000,000; out-
standing, $2,700,000, the balance ($300,000) being reserved
for the future uses of the company. Subject to redemption
after Feb. 29 1908 at 100 and interest. A circular, dated
Jan. 20 1906, says:

The share capital is $5,000,000 5% preferred stock (of wliichSl ,000,000
remains in the treasury) and $15,000,000 cominon stock. Tweuty-six
consecutive (luarteiiy dividends, at the rate of 6% per annum, have
been paid upon the preferred stock. No mortgage can be placed upon
the properties, save by vote of 75% of both classes of stock, and it is

stipulated in the certihcates of indebtedness that "no mortgage shall be
made by the company upon or in respect to any of its property until
the series of certificates, of which this is one, shall be paid or redeemed by
the company."
The company owns in fee simple 7,500 acres of farming lands in

Southern California and 10,000 acres in the Arkansas Valley, Colo,
(total luarket value, approximately, $2,000,000); also has 5,000 acres
under option. The location of the factories and their daily capacity is

as follows: Chino, Cal., 750 tons; Oxford, Cal., 2,000 tons; Grand
I.shind, Neb., 350 tons; Rocky Ford, Colo., 1,000 tons; Lamar, Colo., 450
tons. Total annual capacity, approximately, 500,000 tons of beets,
equivalent to a production of about 145.000,000 pounds of refined sugar.
Also owns valuable water rights, and stocks of irrigation companies in
California, Colorado and elsewhere, making the valuation of its lands,
factories, plants, &c., exclusive of stock in process, raw material, manu-
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facturin? supplies, refined sugar, &c., upwards of $8,000,000. The
cornpanf has expended upwards of $1,000,000 during the past five years

in improyements upon its estate, and its properties are in the best physi-

*^^We* are 'officially advised that for the nine months ending March 31

1005 the "profit from operations" was $695,633; interest paid on certifi-

cates of indebtedness, $120,000; dividends paid on preferred stock (9

mnnthsi "KIROOOO' balance, net surplus, Sc595,b,i,i.

Directors HRieman Duval (Chairman), W. Bayard Cutting, R.

Fulton Cutting, Duraont Clark, Kalman Haas. Henry T. Oxnard J:>mes

H Oxnard pfobert Oxnard, James G. Hamilton and Charles J. Pea-

body and fiSM-Bulkley (both of Spencer Trask & Co.).-V. 80.

p. 1911.

Bailroad.^Thc Arkansas Valley Ry. was recently incor-

porated in Colorado by officers of the American Beet Sugar

Co., with power to build a railroad through the Arkansas

Valley The authorized capital stock is $1,000,000. The

directors include F. Weitzer, C. M. Ward, and others, of

Colorado- Robert Oxnard, of San Francisco, and H. R.

Duval, of New York.—V. 80, p. 1911.

American Car & Foundry Co.—Earninqs.—The net earn-

ings for the three months ending Jan. 31 1906 were |1 ,008,111

,

contrasting with $717,739 for the quarter ending Oct. 31

1905 and $625,311 for the quarter ending July 31 1905.

The directors on March 6 declared preferred dividend No. 28,

1M% payable April 2 1906 to holders of record March 10,

calling for $525,000.— V. 81, p. 1851.

American Gas Co. of Philadelphia.—Purchase.—This com-

pany has bought the entire $100,000 stock of the People's

Gas Co. of Pottstown, Pa.; bonds outstanding, $83,000;

annual output, 10,000,000 cu. ft.—V. 82, p. 163, 102.

American Radiator Co.—Report.—The results for the year

ending Jan. 31 were:
Div. on pref

.

(7%)$210,000
(7%) 210,000
(7%) 210,000

Div, on com. Bal.,sw.
(1%).?196,013 $427,898
(1%) 48,930 445,000

330,517

has been elected

Year— Net profits

1905-06 $833,911
1904-05 703,730
1903-04 540,517

Director.—Frank M. Peters, of Chicago

a director.— V. 80, p. 2346.

American Sugar Refining Co.—Purchase.—The company
is said recently to have purchased control of the Brooklyn

Cooperage Co. and the Scranton & Lehigh Coal Co. of Brook-

lyn, both auxiliary concerns. An officer of the company says

he knows nothing about the matter.

The plant of the Cooperage Company (capital stock $100,000) is sup-

posed to have a capacity of over 5,000 barrels daily, and has long supplied

the Sugar Company, the coal company was re-incorporated on March 2

1906 under the laws of New York, with $400,000 of capital stock.—V. 82,

p. 511, 333.

American Telephone & Telegraph Co.—Convertible Bonds.

—The $100,000,000 4% convertible bonds recently sold,

providing for the company's capital requirements for two
and po.ssibly three years to come, are part of an issue limited

to $150,000,000, to be dated March 1 1906 and to mature
March 1 1936, interest to be payable semi-annually on

March 1 and Sept. 1. Both principal and interest are pay-
able without deduction for any taxes which the company
may be required to pay or deduct therefrom. The bonds
are to be convertible at par, at the option of the holder, into

common stock at 140% of par (except as below stated), after

March 1 1909 and before March 1 1918, and in the meantime
up to 30 days prior to the date of redemption named in any
redemption call. All or any part of the issue may be re-

deemed on and after March 1 1914, at 105 and interest,

upon twelve weeks' notice.

The trust indenture under which the bonds are to be

issued is to contain substantially the following provisions,

which are to remain in force so long as 5% of the bonds
shall be outstanding, viz.:

In case the company shall .sell or issue stock in addition to the amount
thereof now outstanding in the hands of the public, the price at wliicli

stock shall be issued in exchange for bonds offered for conversion shall l)e

reduced upon the following basis, viz.; To the aggregate value of said ex-
isting outstanding capital stock, valued at the price of S140 per share,
shall be added the aggregate amount of money actually received by the
company from the sale or issue of such additional capital stock other than
stock issued upon the conversion of bonds. Such total shall be divided
by the aggregate number of shares of stock then outstanding in the hands
of the pul)lic, exclusive of stock issued upon the conversion of boiuls,

and the sum resulting from sucli division shall be the price per share (in

no event to exceed $140) at which stock shall be issued upon such conver-
sion."

If the company shall create any mortgage upon its properties and
franchi.scs as described in .said indenture, or any new collateral trust
indenture under which securities now owned by it or purcliased with
the proceeds of said convertible lionds shall be pledged, provision shall

be made therein for securing said convertible bonds ratably with other
obligations issued under such mortgage or collateral trust indenture.

During tlie term of said bonds, the company shall not have outstanchng
at any time unsecured bonds or notes in excess of $150,000,000 (('xc(>pt

obligations payable in less than one year and to an aggregate amount not
exceeding $10,000,000 outstauihiig at any one time), unless there be
paid into the treasury additional money from the sale of stock, in which
case the company may issue additional un.secured bonds or notes^to an
amount equal to the money so paid into the treasury.

New Subsidiary.—Sec Pioneer (Bell) Telephone & Tele-
graph Co. below.

Larc/e Slock Interest Held by Mackay Companies.—See rc-

oprt,of that concern under "Annual Reports,'! V. 82, p. 4,50.

—V. 82, p. 394, 336.

Balaklala Copper Co.—New Company.—This company was
recently organized under the laws of Maine with $10,000 ,000

of authorized capital stock; par value of shares $25 eaeli,

"full paid and non-ass( ssable." also $1 ,.500 ,000 outstanding
6% bonds, expiring $.300,000 a year starting in 1907.
Takes over the enlin; outstanding stock of the Halaklala Coiisohdated

Copfier Co., organized under the laws of Nevada. The sul)Scriptiou i)ri(e
of the, 300,000 shares issued ($7,500,000) was $12 per share (48''; ). This
would equal $3,000,000, plus l)onds $1 ,.500,000, wliicli would mean the
property was floated on the basis of 95,100,000, lOCOOO^shares (.$2,500 -

Jan. 20 1906 $1,500,000
'No bonded debt." The

000) being held in the hands of a trustee to be sold to retire the entire

bonded debt. Since Charles D. Barney & Co. bought the property, a new
one body, it is said, has been encountered, which is running 8% copper.

Beatrice Creamery Co. of Iowa.—New Stock.—This com-
pany on Dec. 6 filed in Iowa amended articles of incor-

poratino increasing its capital stock from $3,000,000 (of

which $2,000,000 was 6% preferred) to $4,000,000. The
company's shares (par $100) are dealt in on the St. Louis
market. The common stock is paying 8% per annum.
Both common and preferred dividends are payable quar-
terly, in February, etc. The $1,000,000 new stock will

all be common. Outstanding
common and all the preferred.

"Des Moines Register" says:

The company expects to erect a large plant in Des Moines next summer
to cost about $75,000, and it is building a plant in Chicago, which is

costing about $100,000. The company now has plants in fifteen cities

and is doing business in Missouri, Illinois, Kansas, Colorado, Nebraska,
South Dakota, Aorth Dakota and Iowa. President, G. E. Haskell,
Denver; Vice-President, W. H. Ferguson, Lincoln, Neb.; Secretary,
W. F. Jensen, Lincoln; and Treasurer, J. S. Parks, Topeka. The com-
pany was first incorporated in Iowa about a year ago with a capital

ization of $3,000,000, opening a plant on Second and Vine streets, which
it is now operating. It started in a small way at Beatrice, Neb., several

years ago and has gradually developed into the greatest creamery busi-

ness in the world.

We have been favored with the following:
Manufactures creamery butter, deals in eggs and butter, and rum

cold-storage warehouses.

(1) Owns in Ue:
Creamery plant, butter and ege business, Lincoln, Neb.
Creamery plant (building leased), Des Moines, la.

Creamery plant, (building leased), Omaha. Neb.
Cold-storage warehouses, butter and egg business. Hastings. Neb.
Continental Creamery Co. (building leased), Pueblo, Col.

Creamery plant, butter and egg business (building leased), Chicago, 111.

(2) Controls by Ownership of Entire Capital Stock:

Littleton Creamery Co Denver. Col. I Continental Creamery Co. .Oklahoma,O.T
Queen City Creamery Co., Beatrice, Neb. Fremont Creamery Co Fremont, Neb.
Continental Creamery Co--Topeka, Kan. (Colonial Creamery Co St. Louis. Mo

(The Colonial Creamery Co. is owned jointly with Continental Creamery Co.)

(3) Part Owners of Capital Stock:

Hanford Produce Co Sioux City, Xa.lElgin Sys. Cream. CcDeadwood. S. D.
Cheyenne Creamery Co. .Cheyenne, Wyo.| Meriden Creamery Co. .Kansas City, Mo.

(The Meriden Company stock is held through the Continental Creamery Co.,
Topeka.) •

Secretary, B. G. Webster. Office. Lincoln, Neb.

Bell Telephone Co., Canada.—New Stock.—The share-

holders at the annual meeting on Feb. 22 authorized the
officials to apply to the Canadian Parliament for permission
to increase the limit of capital stock from $10,000,000 to

$50,000,000, to provide for additions and exten.sions as
from time to time required. The American Telephone &
Telegraph Co. owns a minority interest.

Report.—The reports for the calendar years show:

Calen. Gross Net Bond Dividends Surplus Subscri-
vcar earnings. earnings. interest, paid {8%). for year. hers.

1905 $3,517,595 $1,004,899 $102,580 $650,216 $252,103 78,195
100,000801,905 588,117 113,787 66,6101904. _ 2,933,653—V. 81, p. 1438.

Beloit (Wis.) Water.'Gas & Electric'Co.—Consolidation—
Bo^ds Offered.—This company was incorporated in Wis-
consin on Jan. 24 1906, with $600,000 authorized capital

•stock, of which $100,000 is 6% preferred, and acquired the
property of the three existing water, gas and electric com-
panies of the city. The new company will expend about
$300 ,000 in extensions and improvements. The A. L. Rich
Co., Chicago and Cincinnati, and P. S. Briggs & Co., Cin-

cinnati, are offering at par and interest the unsold portion
of the company's present issue of $520,000 5% "first and
refunchng mortgage bonds," of $1,000 each, dated Feb. 1

1906, and due Feb. 1 1926, but all subject to call at 105 and
interest on Feb. 1 1916, or any other interest day thereafter

(but see below); interest payable Feb. 1 and Aug. 1 at Wis-
consin Trust Co., Milwaukee, Wis., trustee, or Central
Trust Co. of Illinois, Chicago. A circular says:

The company agrees to pay and cancel $15,000 of said bonds on Feb. 1

1913 and a hke amount annually thereafter, the same to be drawn by lot.

Bonds authorized, $1,000,000; reserved with trustee to retire outstanding
bonds, $180,000 (viz., $30,000 of Beloit Gas Light & Coke Co. and $150,-
000 of Beloit Water Works Co.); in hands of trustee for future extensions
under rigorous restrictions, .$300,000; remainder outstanding, $520,000.
The company is a consolidation of the Beloit Water Works Co. (V. 72,

p. 724), the Beloit Gas Light & Coke Co. and the Beloit Electric Co.,
which have been in operation for many years; controls all the public
utilities now in Beloit, under favorable franchises.
The water supply, obtained from driven wells, far exceeds present

requirements; almost 20 miles of mains are used. The company has
also in operation 1,056 gas meters and over 16 miles of mains; over 63
miles of electric wire, 522 electric meters, 15,000 16-candle-power lamps,
53 motors, &c. The company is al.so furnishing the city with street

lights and fire hydrants. The Kock River, in the heart of the city, is

spanned by a new concrete dam, creating by means of turbine wheels a
large amount of power. The company owns % (about 600 h. p.) of all

the power now generated, and proposes to acquire the remainder as
((uickly as possible and to di.scard steam entirely as soon as practicable.
Based on the actual earnings for the calendar year 1905 of the separate
companies, the earnings for the consolidated company for 1900 should
be as follows: Estimated gross receipts 1906, $133,000; operating ex-
penses, $73,150; net profits, $59,850.

Beloit (Wis.) Water Works Co.—Consolidation.—See
Beloit (Wis.) Water, (Jas & Kk-ctric Co. above.—V. 72, p.
724.
Bessemer Coal & Coke Co.—Neto Bonds.—The share-

holders will vote April 24 on increasing the indebtedness to

$.500,000. There are $200,000 bonds outstanding under
morlgage of 1S95.— V. SI

,
ji. 1S52, 728.

Bethlehem Steel Corporation.—Idle Property For Sale.—
Notices have be(m posted at the plant of the Eastern Ship-
building Co. at Groton announcing that the property is for

sale. Coinp.Mic- V. 82, p. 282, 163.

Bridgeport (Conn.) Gas Light Co.—Bonds Offered—Earn-
ings.—The (Hias. W. Scratiton Co., New Haven, Conn., is of-

fering a block of the $1 ,000 ,000 first mortgage 4s at a price to

yield over 4%. Their circular shows:
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For year 1904 (not 1905) tcross eariiinRS $280,300, aKainst $255,572 in
190:j: ntt $102,400, a»,'iiiii.>.| «(iH,92t): IioikI iiiliTcsl $40,000: balaiicp. sur-
I)liis, ?rt2.400. iit;iunsl $2s.i)2(>. AvciUKf ilailv oulpiil in 1904 was 714,-
OOOciil.ii- fi<-I, au'aiii.sl titM.lOOin MIO.S. V. 79. p. 1207.

Butte Electric & Power Co.—Right to S ub.scribe

.

—The
c()iii|)aiiy'.s coiiiinoii .sliaicholdcis of iTCord Feb. 28 arc
ofr<rcd th(! right to .sub.><crilx' to $1,000,000 new (^oiuinoii

,sto(-k to the extent of 50% of their respective holdiiif^s.

The price i.s said to be $50 a .share, i)ayal)le $10 at sub-
scription on or before March 19 and the remainder by April 2,

but the.se j)artieulars the company does not confirm.— V. 82,
p. 394.

Calumet & Chicago Canal & Dock Co.—/{eduction of
Cupital Stork.—Tlie sliarelu)l(iers will vote April 4 on de-
crea.sing the capital stock from $3,495,250 to $3,375,6.50.

—

V. 81. p. 1377.
Canada Starch Co.—Official Statement.—We have been

favon-d with the following:

Total authorized capital stock, 82,500,000. of which one-half is pre-
ened; outstanding, $98t),500 of each class; par of shares, .SlOO; no Ijonils

or mortKage; company owns in fee the i)lant of the Imperial Starcli Co.
of Prescott, Out., and controls by ownership of entire cai)ital stock the
Kdwardsliurg Starch Co. and the Hrantford Starch Works. President,
Geo. F. Henson, .Montreal; i^ecretarv and Treasurer, Josenh Ituddv,
Brantford, Ont.—V. 82, p. 394.

Canadian General Electric Co., Toronto.—Stock Offered.—
Sperling & Co.. on beiialf of themselves and other owner.s,

recently offered for sale in London $1,100,000 new common
stock at $142 50 per share, par $100. The dividends are

payable quarterly Jan. 1, &c. The first quarterly distri-

bution on the shares now offered to be made July 1 n(>xt.

The capital authorized is $4,700,000 common stock and
$300,000 6% preferred stock; issued, including the shares

oflFered as above, $4,673,600 common stock and $300,000 6%
preferred stock. The only bonds outstanding consist of

$160,000 bonds of the Northey Steam Pump Co., the whole
of the share capital of which company has been acquired,
and the bonds guaratiteed by the Canadian General Electric.

Second Vice-President and General Manager Nicholls,

writing under date of Jan. 17. says in part:

The company as at present constituted has been in existence since
1891. In that" year the principal companies in Canada controlling the
manufacture of "electrical apijliances werp amalgamated. ,A.t first the
General Electric Co. of the United States owned a majority in the capital
stock, the Canadian minority holders having an option to purchase the
General Electric Company's holdings. This option was exercised in due
course, and .since then the cai)ital has been entirely Canadian. The
purcha.se included an agreement with said General Electric Co.,wlnch
conveyed to our company in perpetuity the exclusive right to manu-
facture and sell general electric apparatus in Canada, in addition to other
advantageous terms.
The company's factory buildings, located at Peterborough and Toronto,

Ontario, are the very best type of factory construction. The Canada
Foundry Co.. which is owned entirely by the Canadian Cieneral P^lectric

Co., owns the largest general engineering works in Canada, wliich, in

addition to the foundry work proi)er, includes the manufactme of loco-
motive engines, steam shovels, steam jiumps for water and general pur-
po.ses. air compressors and pneumatic machinerj', rock crushers, electric
cranes, railway and tramcar trucks, steel bridges. &c.
We have over $5,000,000 of work on hand and cash and current assets

of over .$4.000.000 at theendof 1905, or 80% of the entire capitalization,
including the present i.ssue. the proceeds of which will be applied to the
reduction of the company's indebtedness to its bankers, due to the ex-
pan.sion of business and additions to the plant.

Divicknils on the Common Stock.

1898. 1899. 1900. 1901. 1902. 1903. 1904. 1905.
8% 10% 10% 10% 10% 10% 10% 10%
In 1901 the company's capital stock was .f 1,500,000. the "reserve"

8365.000 and the "total assets" 82,782.125. The share capital has
since been increa.se(l as above; the reserve and assets have been ex-
panded as follows, viz: reserve in 1902 to $787,000, in 1903 to $1,164,770.
in 1904 to 81,239,770, in 1905 to $1,480,320, not including contingent
fund. $100,000. Assets in 1902 had increased to $4,1.38,694; in 1903 to
.86.301,979; in 1904 to 86.897,333; in 1905 to $7,705,7.59 (subject to ad-
justment).

President, W. R. Brock.—V. 80, p. 1481, 1365, 1237.

Capital City Gas Light Co. of Des Moines.—New Name—
Stock Increased.—This company, who.sc entire capital stock
is owned by the United Gas Improvement Co. of Philadel-
phia (compare V. 72, p. 777, and V. 79, p. 498), has changed
its name to the Des Moines Gas Light Co. and increa.sed its

authorized capital stock from $600,000 to $2,250,000. The
increa.se in the stock, it is said unofficially, has in view the
payment of the $400,000 of 6% first mortgage bonds matur-
ing Jan. 1 1907. Extensive improvements and additions are
aKso propcsed.—•¥. 72, p. 777.

Chesapeake & Potomac (Bell) Telephone Co.—Report.—
Th(> results foi' the calendar year were:

Year. (7ro.v.<. Eipi'it.ien. Net. Chnrocf. Balance.
1905 $1,9.53,735 $1,611,705 $342,029 $281 ,169 sur.$60,860
1904. 1,468,644 1,450,815 17,829 232,053 def214,224

Total subscribers D(>c. 31, .52,620; gain, 16,217.— V. 80,
p. 2.396.

Chicago Telephone Co.—Part Payment to City.—The com-
pany on March 1 paid "on account" $200,000 of the com-
pensation recently held by the Supreme Court to b(> due
to the city from the (>arnings of past years in th(> annexed
districts. Compare V. 82. p. 454, 163"!

Citizens' Independent Telephone Co., Terre Haute, Ind.

—

SvcccKsor (.'ornpanij .— \ press dispatch fiom Terrc^ Haute
on Feb. 10 to the "St. Louis Globe-Democrat" says:
The Citizens' Telephone Co. was reorganized to-day as the Citizens' In-

dependent Telephone (^o., and an issue of $1, 000. 000 in bonds was
onlered. with the Mississippi Valley Trust Co. of St. Louis as trustee.
St. Louis men identified with the Kinloch Company recently bought a
controlling interest in the old company, which had $150, 000 capital
.stock, and Increased the issue to 81,000,000. The bonds will be issued
to iiay for exten.sive improvements now being made. perha|)s an\ounting
to $200,000, and later issues will be for further development of the prop-
erty. The West Terre Haute independent i)lant w'as taken over to-day.
The directors elected to-day are:

Fred. B. Smith. A. Z. Fo.ster and W. P. Ijams of Terre Haute: W. Roy
McCane. .\ugust (Jehner, C. W. .\tchison and C. Marnuard Forster of
St. Louis. .Mr. Forster wa.s elected President; A. Z. Fcister, Vice-
I'residenl; .Mr. McCanne, .Secretary; Mr. Gehner, Trea.surer. Mr. C. W.
.•Vtchison, who came to Terre Haute recently from St. Louis, wa.s con-
liinied as (Jeneral .Manager— V. 82. i). 103.

Citizens' Telephone Co., Terre Haute, Ind.—See Citizens'
Indcpcndcjit Tclcplionc Co. above.— \'. 82, p. 103.

Cleveland & Sandusky Brewing Co.—Earnings.—The
"Ohio State Journal" reports for the year 1905:

Actual net earnings from the sale of beer of $975,000, with enough
receipts from other sources to bring the total net earnings up to over
81.000.000. This compares with net earnings of $805. .548 in 1904.
•8942. (il3 in 1903 and .Sti90.000 in 1902.—V. 81. p. 1667.

Clyde Steamship Co.—Kumings.—The Boston "News
Bureau" says:

The earnings during the past year amounted to 8840,000. There were
commissions paid last year, which the present management believes it
can save, of $40,000. making possible under the new management earn-
ings of $880,000. Five per cent interest on $4,000,000 bonds calls for
•8200,000 per annum, leaving available for the stock $680,000. This is
eciuivalent to 19% on the underwriting price of 825. Compare V. 82,
p. .'ill, 336.

Colorado (Bell; Telephone Co.—Report.—The earnings for
the calendar year 1905 were: Gro.ss, $1,793,526, contrast-
ing with $1 ,497, .3.50 in 1904; net, $396,433, against $379,153;
dividends of 6% are paid annually; total stations Dec. 31 1905
were 45,745, being an increa.se of 8,643.— V. 80, p. 2396.

Columbus (0.) Gas & Fuel Co.—Sale of Stock.—On Feb. 28
there was awarded to the Cashier of the Ohio National Bank,
at a price suppo.sed to be about 105, a block of 2,000 shares of
preferred stock, which, with a bonus of 1,000 shares of com-
mon stock, was sold for the purpose of paying obligations of
the Central Ohio Natural Gas & Fuel Co. and providing work-
ing capital.

Status.—Claude Ashbrook, Cincinnati, O., who is offering
a block of the 5% cumulative preferred stock, dividends pay-
able quarterly (April, etr..) gives the following:

Underlying bonds (Columbus Gas Co.) outstanding first mortea!;e 53. $1,500,000;
preferred stock 5% cumulative authorized $6,000,000, of which 8500.000 will be
retained in treasury for future requirements, §5,500,000; common stock authorized
83,000.000. of which $250,000 will be retained for future requirements. $2,750,000.

Directors: E. K. Stewart. F. C. Hubbard, C. D. Firestone. J. O. Johnson
and H. D. Turney of Columbus, and Drausin Wulsin of Cincinnati.
The total net earnings as shown by the ofBcial statement for the year ending

March 1905, after payment of all fixed charges, including bond Interest, were
8.378,472; as dividend requirements for the new preferred stock are $275,000 per
annum, the net surplus applicable to common stock is $103,472, or practically 4%

.

Preferred stock transfer books close March 20 for quarterly dividend of 1^%
payable April 2.—V. 82, p. 511.

Columbus (Ga.) Power Co.—Called Bonds.—The entire
issue of this company's $500,000 5% bonds dated April 1 1901
has been called for redemption on March 31 at the Columbus
Savings Bank, Columbus, Ga., at 102 and interest. Com-
pare V. 82, p. 513.

Consolidated Gas Co., New York.—HO-Cent Gas Bill
Pa.<ised.—The Senate at Albany on Thursday passed, by a
vote of 44 to 3, the bill advocated by Gov. Higgins reducing
the price of gas in New York City to 80 cents per 1 ,000 cubic
feet from May 1 1906. The bill now goes to Mayor McClellan.
The company is expected to ask the courts to annul the
measure on the ground that it is confiscatory. Special rates,
it is said, are allowed in the outlying districts. See editorial,
V. 82, p. 480; also see V. 82, p. 512, 4.54.

Consolidation Coal Co., Baltimore, Md.—Order for Cars.f—
This company has contracted with the South Baltimore Steel
Car & Foundry Co. for 3,000 composite hopper cars of 100,000
pounds capacity, steel underframes, 2,000 being for the Fair-
mont Coal Co. and 1,000 for the Somerset Coal Co. The
delivery will begin in May, and it is expeeted that the entire
order will be filled before the close of the year. Details of
the car trusts or other securities to be issued on account of
the purchase have not yet been arranged.—V. 81, p. 1176.

Copper Range Consolidated Co.—Dividend Increased.—
Dividend No. 5, declared paj'able on March 31 to stock-
holders of record March 7, is a quarterly distribution of
I M%, being an increase of one-fourth of 1%.— V. 80, p. 1060.

Daly-West Silver Mining Co.— Earnings.—The results for

the calendar year compare as follows:

Cat. Gross Xet Prop'tij tt Dividends Balance,
i/ear. earnings, eai-nings.7narh.acct. on stock. def.orsur.
1905 $1,237,139 $.559,738 (12%) $432,000sur.$127,738
1904 l,804,t>73 851,682 (29%)l,044,000def . 192,318
1903 2,382,558 1,590,-388 $58,907 (37%)1 ,;?32,000sur. 199,481

New Directors.—F. J. Hagenbarth and S. Cohn have been
elected directors in place of Lazard Kahn and Dr. Albert
Watts.— V. 80, p. 1114, 873.

Des Moines (Iowa) Gas Light Co.—New Name.—See
(apital City Gas Liglit Co. above.

Dominion Copper Co.—Change in Par Value.—The share-
holders voted on Vch. 27 to change the par value of shares
from $1 to $10, the total share capitid remaining unchanged
at $5.000,000.— V. 81, p. 616.

Duluth (Minn.) General Electric Co.—Successor.—See
Diilutli (.Minn.) Edison Electric Co. above.—V. 75, p. 79.

Duluth (Minn.) Edison Electric Co.—Bonds Offered.—
Perry, Coffin t*c Burr, Boston, and N. W. Harris & Co.,
Bo.ston, New York and Chicago, are offering, at 101 and in-

terest, the unsold portion of $1,000,000 first mortgage 5%
sinking fund gold bonds of $1,000 each, dated Maich 1

1906 and due March 1 1931, but redeemable on any in-

terest date at 105 and interest. Coupons payable March 1

and Sept. 1 at Old Colony Tru.st Co., Boston, trustee. This
issue is secured by a first mortgage on the property and fran-

chises of the Duluth Edison Electric Co., which coatrols the
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entire public and commercial electric lighting and industrial

power business in Duluth; population 64,889 in 1905, con-
trasting with 52,969 in 1890 and 33,115 in 1880.

A. W. Hartman, President of the company, writes under
date of -Duluth, Feb. 21 1906, in substance:

The company was (recently) cliartered under the laws of Minnesota as

the suc;ce.ssor of the Duluth General Electric Co. (V. 75, p. 79). Capi-

talization- Preferred .stock, authorized, SI, 000,000, issued, $1,000,000:

common .stock, authorized, $.500,000, issued, .S500,000; first mortKase
5% bonds, authorized, S2, 000, 000, is.sued, SI.000, 000. The $1,000,000
H'scrow bonds may be issued to reimburse the company for 80^^;, of the

cash cost of additional property and permanent improvements, provided
the net earnings of the company for the twelve months preceding the

application for such additional bonds .shall have been not lesfe than twice

the interest charge on all first mortgage bonds outstanding, together with
those propo.sed to l)e issued. The bonds are redeemable, eitlier for the

sinking fund or a.s an entirety, on any interest date at lOS"! and accrued
intere.st Sinking fimd on Jan. 1 1908, and annually thereafter, .S2.">,0()0:

all bonds purcha.sed for the sinking fund continue to bear interest for

the purchase of additional l)onds.

Earnings for the year ended Jan. .31 1906: Gross earnmgs, $262.4.'}0;

operating expenses. $131,889; net earnings, $1.30.541; interest on $1,000,-

000 first mortgage 5s, $50,000; balance .surplus, $80,541.

The central power station, located near the retail center of the city,

contains electrical equipment for the production of appro.ximately 3.500
horse power, and there will soon be installed new motor generator sets

of about 5,000 horse power capacity to receive current from the Great
Northern Power Co. (see V. 80, p. 653, al.so below), which is developing

a large water power on the St. Louis River. The company has begun
the installation of underground conduits in the busine.ss center, and has

an extensive overhead system covering completely the city and suburban
•districts.

_, , , ^,

Under date of July 11 1905 a contract was executed between the Great
Northern Power Co. and the Duluth General Electric Co. (the inmiediate

predecessor of the Duluth Edison Electric Co.), whereby the power coiu-

pany agrees, for 10 years from the time electricity is first supplied, to pro-

vide the electric company with all of the electricity required by it for its

present and future business. This contract will be advantageous in

view of the low price at which it obtains its power.
Franchise uidimited in time and favorable from a business standpoint.

The company is controlled by local men in Duluth, in association witli

New York interests. It provides good service and .sells its electricity

both to the city and to commercial customers at very low rates. The
price at which light is supplied to the city of Duluth is, we are informed,
the lowest in the United States for any city of 50,000 population or over.

Empire Steel & Iron Co.—New Director.—Archer H .Brown
has been elected a director to .succeed the late Anderson
Fowler.— V. 82, p. 512.

General Manifold Co., Franklin, Pa.—Receivership

.

—Judge
Criswell at Franklin, Pa., on March 7 appointed George
Maloney as receiver of the company on the application of its

President, General Charles Miller, who claims that he has
loaned the company $291,000.
The company was incorporated in Pennsylvania in May 1900 with

$4,000,000 of authorized capital stock, of which $3,500,000 is outstand-
ing. The total indebtedness is said to be about $900,000. There are
reported to be $500,000 bonds upon which the coupons due in January
and Julj' 1905 are in default. The company makes carbon and manifold
papers, and employs some 200 hands. The book value of patents is

given as $4,407,000.

B. F. Goodrich Rubber Co.—See Mishawaka Woolen Manu-
facturing Co. below.— V. 81, p. 510.

Great Northern Power Co.—Important Contract.—See Du-
luth Edison Electric Co. above.—V. 80, p. 653.

Green Bay (Wis.) Gas & Electric Co.—Change in Control.—
The entire capital stock has been purchased by interests

identified with Green Bay Traction Co. No change in status
of bonds. See V. 80, p. 2624.

Hoster-Columbus Associated Breweries Co., Columbus,
O.—Eeport.—The report for the calendar year 1905 shows:
Net earnings 1905, $640,914; deduct bond interest, $315,000,
and sinking fund, $50,000; balance, undivided j)rofits,

$275,914. Charged off for depreciation, $140,370.—Com-
pare V. 82, p. 163.

Independence (Mo.) Home Telephone Co.—Mortgage

.

—
This company late last year filed a mortgage to the Pioneer
Tru.st Co. of Kansas City, as trustee, to secure, it is said, an
issue of $150,000 20-year 5% bonds. President, Theodore
Gary , Macon , Mo

.

International Salt Co.—Report.—The report presented at
the annual meeting on March 5, it is stated, says:
The company has sold 1,513,735 tons of salt during the past year.

Tlie improved condition of the company warranted the declaration of
a 4'''<- dividenri on the capital stock, payable quarterly tor the year
commencing Dec. 1 1905, and judging from the present outlook there
is every reason to believe that at least the present rate can be main-
tained. A,s,sets Feb. 1: Cash, $1 ,000,593; accounts receivable, $1 ,001 ,-

518; investments, $731,883; total, $2,739,994. Accounts payable,
$479,080. Net surplus, $2,260,910.—V. 81, p. 1378,

La Belle Iron Works, Wheeling ,»W. Ya..—Purchase .—This
company, it is stated, has taken an option at $125 per
share (par $100) on nearlv the entire outstanding capital
Htock (about $650,000) of the Pope Tin Plate Co. The Pope
Company owns ten mills at Steubenville, and during the
pa.st year, the "RegLster" says, earned $106,000, or about
15% on the .stock. (Compare V.81, p. 216. '—-V. 82. p. 395.

Lake Superior Corporation.—Description of Plant of
Algowa Steel Co.—See illustrated article in "Iron Trade
Review" of Cleveland, issue of Dec. 21 1905.

Controlled Company.—See Michigan Lake Superior Power
Co. below.—V. 81, p. 1853.

Lansing (Mich.) Gas Light Co.—Change in Control.—The
"Detroit Tribune" of Feb. 23 announces that Charles B.
Kel.-ey of that city, with C. H. Gei.st of Philadelphia aud
W. Irving Osborne of Chicago, have purchased the control,
and will increa.se the stock to $700,000 and mak(> a new
bond issue for $.500,000. "Mr. Geist will assume control
as (ieneral Manager April 1."— V. 74, p. 683.
Long Beach (N. Y.) Hotel & Cottage Co.—.SoW —On

Feb. 8 a syndicate organized, and headed by the Henry

Morgenthau Co. bought in fee simple the title to Long Beach,
Long Island, for a sum said to be a little less than $3,000,000.
The purchase includes 1 ,050 acres of land with five miles
of ocean frontage, the hotel, 25 cottages, water works, &c.

On Jan. 24 a jury in the Supreme Court . Flushing, Ju.stice Keogh pre-
siding, rendered a verdict in favor of the plaintiff' in an action brought
by Mrs. Annie Coriiwell Sumiuerfield, wife of J. C. Summerfield, a New-
York broker, against Franklin C. Norton, to regain possession of a cer-
tain tract of land on Rockaway Beach. That decision not only Ufted a
cloud from the title to nearly all the [)roperty on Rockaway Beach, but
perfected the title to Long Beach.

Manchester (Vt.) Light & Power Co.—Bonds Offered.—
Harry B. Powell, Woodstock, Vt., is offering at 102 $20,000
straight 20-year first mortgage 6s due Jan. 1 1926; denomina-
tion $500 and $100. "Cost of plant about $40,000; income
per annum $7,000; net earnings $3,100."

Merchants' Refrigerating Co., Kansas City.—Bonds
Offered—Status.—The H. P. Wright Investment Co., Kansas
City, recently offered at par and interest $147,500 of the
total issue of $200,000 first mortgage 6s, dated Oct. 30 1905.

Bonds due Oct. 30 1920, but subject to call at 102H and interest on anv
interest day after Oct. 30 1906. Interest payable April 30 and Oct. 30
in Ivansas City. Par $500. Sinking fund after two years. Net
earnings for 1905, $43,847. Company began business two years ago.
Present bonds issued for refunding and new construction.

Michigan Lake Superior Co.—Plan Operative.—The neces-

sary 80% of the first mortgage bonds has assented to the
funding of three years' coupons and the issue of $500,000
receiver's certificates, per plan in V.81, p. 1853, which has
accordingly been declared operative. The depositories will

be the Trust Company of North America of Philadelphia
and the Guaranty Trust Co. of New York.—V. 81, p. 1853,
1178.

Minneapolis General Electric "Co.—Power Development at

St. Croix Falls.—See article in "Engineering Record" of

March 3.—V. 82, p. 100.

Mishawaka (Ind.) Woolen Manufacturing Co.—Change in

Control—Xew President.—Press reports from Indianapolis
recently announced the purcha.se of the control of this com-
pany by the Studebaker interests of South Bend. General
Superintendent E. A. Saunders has been elected President.
The property is valued at some millions of dollars. An
exchange says:
The Mishawaka Woolen Manufacturing" Co. has been one of the leading

and strongest competitors of the United States Rubber Co. About a
year ago Mr. Berger, the Pre.sident, died, and the B. F. Goodrich Rubber
Co. of Akron. O. (V. 81, p. 510), purcha.sed his interest in the company.
The Goodrich Co. immediately built a factory for the manufacture of
rubber shoes and entered into agreement with the Mishawaka Co. for

that companv to distribute its product. The Mishawaka Co. only manu-
factures the heavy lines of boots and lumbermen's goods.

President Colt of the United States Rubber Co., denying
current rumors, states that his company has not purchased
and does not control the Mishawaka Co. , but that the "friend-
ly spirit" now existing between the two companies removes
an active and dangerous competition.

Missouri Land and Live Stock Co.—Reduction of Capital.

—An English periodical says:

The sanction of the Court having now been given to the reduction of
capital, the directors expect to be in a position to make the repayment
of 10s. per share on or after Feb. 21 1906; shareholders are therefore
requested to forward their share certificates for endorsement.—V. 81.
p. 14,39.

National Electric Co., Milwaukee.—Offer Accepted.—The
offer of the Standard Trust Co. of New York of 50 cents
on the dollar net has been accepted.— V. 82, p. 455.

National Sewing Machine Co., Belvidere, 111.—Bonds^
Status.—W. R. Todd & Co., New York and Cincinnati, re-

cently offered the entire issue of $400,000 first mortgage 6%
gold bonds; trustee, Hibernian Banking Association, Chicago.
Coupon bonds; denomination $1,000; (see V. 82, p. 104.)
A circular says in substance:
The company was organizedlin 1878, in Chicago, moving to Belvidere,

111., in 1886. Its business has grown very rapidly from an output of
5,000 to as higli as 200,000 sewing-machines per year. The increase
is greater in proportion at the present time than at any previous period.
The capacity of the plant is 1,000 sewing-machines a day. The com-
Cany's buildings cover about 16 acres, and are all stone and brick, with
ard-wood floors, and equipped with automatic and other fire extin-

guishers .

This issue of $400,000 of bonds is made to fund the item of bills payable
seen in the accompanying statement, and President Eldridge confidently
asserts that sufficient money wiU be made within the next three years
to retire the whole issue. The earnings for the last five years have
averaged over $94,000 per year, or about four times the required interest
charges on this issue.

BALANCE SHEET JUNE 30 1905.

Assets ($1,907,800). Liabilities ($1,907,800).
Bills payable $443 ,020
Accounts payable 39,783
Accrued wages 18,196
Accrued taxes, estimated. 2,500
Capital stock, $1,050,000,

less $3 ,400 in treasury . . 1 ,046 ,600
Surplus 357,701

Real estate and plant $554,965
Machinery,tools & fixtures 531 ,285
Patterns ._. 32,500
Patents and trade-marks. 14,993
Stocks on hand 472,064
Bills & accts. receivable.. 264,541
Miscellaneous 11,010
Cash 26.442i
—V. 82. p. 104.

New Birmingham Iron & Land Co.—Sold.—At the fore-

closure sale in Texas on F(>b. (> the property, compri.sing

15,200 acres, was bid in by F. W. Whitridge of New York
City, for the bondholders, for $16,200. See V. 81, p. 1668.

New York Dock Co., Brooklyn, N.Y.—-Dividend hicreased.

—The dire(!tors have declannl a .semi.annual dividend of

1J^% on its preferred .stock, payabh' April 16 to holders of

re(;ord April 2, thus increasing the annual rate to 3%.
From October 1902 to Octolier 1905 inclu.'^ive the company
paid 1% .semi-annually or 2% jier annum; last October an
extra one-half of 1% was also distributed.— V. 81, p. 1553.
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North American Talc Co., Portland, Me.—Reduction of

Stock.—This M.'iiiic corporation wvcral months ago filed a

ccrtifi(at<' (Iccrca.sinn its authorized issue; of capital stock

from $:i ,()()() ,000 to $500,000.

North Georgia Electric Co., Atlanta.—Franchise Obtained.

—This conipanj' has been granted a 30-ycar franchise from
the city of Atlanta. A subsidiary, tlie Southern Light &
Power Co., was incorporated several months ago to operate

in Atlanta, but subsequently, the; plans having been changed,
the franchise was granted directly to the North Georgia
Electric Co. (See V. 82, p. 51.) The company, it is under-

stood, must be operating in all sections of the inner fire limits

within twelve months. The "Atlanta Constitution" says:

The company must pay upon its gross receipts in Fulton County 2%
for 20 years and 3% for the remaining 10 years, in lieu of registration

fees and licen.ses; the State franchise tax to he deducted. One duct in

the underground conduits shall be reserved for the use of the city and the

city mav contract for lights at $65 for arcs and $28 for incandescents.

A maximum rate of 10 cents per kilowatt hour for commercial lights and
6 cents per kilowatt hour for commercial power is fixed, and customers
mav demand a discount of 10% if bills be paid on or before the 10th of

each month. If the company sell or lea.se its plant or enter into an agree-

ment about prices or effect a "community of interests," the franchise be-

comes void.—V. 82. p. 51.

Oceanic Steamship Co., San Francisco.—Assessment.—
An assessnxent of $2 per share has been levied upon the

stock, payable on or before March 24th. The delinquent

sale will take place on April 23.

There are 50,000 shares outstanding, par value $100, 50% paid in.

The report for the calendar year 1905 shows: total receipts, $2,024,620
(against $2,032,961 in 1904); net loss on current operations after de-

ducting bond interest ($120,230), etc.. $163,344; total deficit for year

after allowing for depreciation, charges to profit and lo.ss, etc., was
$403,572. The balance sheet of Dec. 31 shows outstanding .?2,405,000
bonds; amount due J . D . Spreckels & Co. on notes and open accounts,
$1,997,297.— V. 81, p. 50(5.

Pacific States (Bell) Telephone & Telegraph Co.—Earn-
ings.—This company issues no pamphlet report, but the

earnings are currently reported as follows for the calendar

year 1905: Gross, $7,687,523, against $6,824,506; surplus

over operating expenses and interest, $1,760,469, against
$1,689,021.— V. 82, p. 164.

Panama Canal.—Report of Consulting Engineers.—The
"Engineering Record" of New York in its i-ssue of Feb. 24

and March 1 published the reports made under date of Jan. 10

1906 by the Board of Consulting Engineers. The board, by a

vote of 8 to 5, recommended the construction of a sea-level

canal.— V. 81, p. 1562.

People's Gas Light & Coke Co., Chicago.—Ordinance.—
The ordinance recently passed by the Chicago City Council

and accepted by the company provides in brief:

Section 1. Net price of gas fixed at 85 cents per 1,000 cubic feet for

a term of five years from Feb . 1

.

Sec. 2. Gas companies forbidden to remove meters without consent

of any consumer willing to pay for gas at the rate fixed in Section 1.

Sec. 3. Companies not to charge more than 85 cents for furnishing

gas of not le.ss than 22 candle-power, under penalty of $25 to $200.

Sec. 4. 75-oent gas ordinance of Oct. 15 1900 repealed.

Sec. 5. The repeal of the 75-cent gas ordinance shall not prejudice the

city's interest in the Mills suit to determine the validity of said ordinance
or the right of consumers to sue for penalties or claims under the 75-cent

ordinance.
Sec. 6. The different companies may buy and sell gas from one another

an dlease each other's mains and plants.

Sec. 7. Repeals the sections in the franchise ordinances of the Ogden
Gas Co. and the Universal Gas Co., providing for the forfeiture of their

franchi.ses in the event of consolidation with other gas corporations.

Sec. 8. Repeals the .sections in the franchi.se ordinances of the Ogden
and Universal companies obligating them to pay a percentage of their

gro.ss receipts to the municipality.
Sec. 9. Annuls the charge of upwards of $1,300,000 which the city

owes the People's Gas Light & Coke Co. for street lighting, but requires

the Ogden Company to pay the city upwards of $117,000 due on account
of compensation.
The citv agrees to dismiss its suit against the Ogden Gas Co. and the

People's Gas Light & Coke Co. now pending in the United States Circuit

Court, to forfeit the plant of the Ogden Gas Company.
Sec. 10. Nothing in the ordinance shall be construed as extending the

period of anv of the privileges of the gas companies.—V. 82, p. 395,

.388. 338.

Proposed Model Plant.—The company on March 5 took title

to about 300 acres of land in the southwestern part of Chi-

cago, acquired a year ago for $600,000 by John R. Walsh, as

intermediary, and plans to erect thereon a mode 1 gas plant

at a cost of $5,000,000, increasing the company's daily ca-

pacity to about 55,000,000 or 60,000,000 cubic feet and
eventually replacing all the nine existing plants. James F.

Meagher, counsel for the company, is quoted:

It is our purpo.se to construct a gas plant that will be a model for the
world. Engineers have been working on the plans for months, and it is ini-

pos.sible to say when they will be completed, or wlien work will begin en
the buildings, so great is the undertaking. We believe that we have an
ideal location, with the drainage canal on one side aiul the railroad facili-

ties at hand. It is proposed that the caiiacity at the beginning will he
about 20,000,000 feet a day, and this will be gradually increased as the

old estat)lishments are abandoned. The initial expenditure will be
$5,000,000. and this will be addeil to from time to time by enlargements.

Final Decree—Appeal.—Judge Grosscup on Feb. 24 en-

tered the final decree in th(^ Mills suit enjoining the enforce

-

ment of th( 75-cent gas ordinance, a preliminary injunction

having been granted in January 1904. The city aulhoriti' s

on March 6 fil d notice of an appr al. Compare V. 78, p. 346.

Pioneer (Bell) Telephone & Telegraph Co., Oklahoma.—
Mortgage.—This company was incorporated in Oklahoma
on Feb. 13 1904 with $3,000,000 of authorized capital stock,

of which $878,100 is now outstanding, a majority being
owned by the American (Bell) Telephone & Telegraph Co.

The company was a consolidation of the Pioneer Telephone Co. of

Guthrie (organized in 1903, with $500,000 capital stock) the Long Dis-

tance Telephone Co. of Shawnee and the North American Telephone *
Telegraph Co. of Mu.skogee, I. T. In May 1905 the company sold its

Kansas lines- to the Missouri A Kansas (Bell) Telephone Go. and In turn

acquired all the Interests of that company In Oklahoma and Indlaa
Territory. Now said to have 13,000 subscribers; 12,600 miles of toU
wire and 20,000 telephones operated by sub-Ucen.sees. A mortgage wac
filed In September 1905 to the Pioneer Trust Co. of Kansas City, as tru».
tee, covering all the property in Oklahoma and Indian Territory, to secur*
an issue of bonds, the amount of which we are informed is $300,000. not
$750,000 as stated in the press reports. The bonds, however, have been
used merely as collateral to secure certain notes turned over to tb«
M. & K. Telephone Co. and are being retired from time to time as tb«
notes are paid. President, E. I). Nims, Oklahoma; Secretary-Treasurer,
E. E. Wesfervelt. Oklahoma City, O. T. Semi-annual dividends hare
been paid at the rate of 6% per annum, the last payment, $3 per share
(3%), having been made Jan. 27.

Pittsburg Reduction Co.—Purchase-Bonds Proposed.—
See St. Lawrence River Power Co. below.— V. 81, p. 1491.

Pope Tin Plate Co. of Pittsburgh.—Sale.—See La Belle
Iron Works above.— V. 81, p. 216.

Quaker Oats Co.—Option to Subscribe to New Stock.—The
stockhold(!rs will vote March 17 on increasing the capital
stock as suggested in the recent annual report (V. 82, p.
508), viz.: preferred stock from $8,000,000 to $9,000,000,
and common from $4,000,000 to $4,500,000. All stock-
holders of record Feb. 24 for each share held have the right
to purchase at par one-twelfth of a share of the new pre-
ferred and one-twenty-fourth of a share of the new common
stock (excluding all fractional shares of each issue), "pro-
vided the same shall be .subscribed for by April 16 and
paid for on or before May 21." The new stock is to be
issued on June 1 1906.

Change of Transfer Agency.—The Northern Trust Co.,
Rookery Building, Chicago, has become the sole transfer
agents of the preferred and common stock. The Trust Co.
of America still continues as trustee and transfer agent of

the trusteed .stock.— V. 82, p. 513, 508.

Rocky Mountain (Bell) Telephone Co.—Earnings.—The
results for the calendar year were:
Cat. year— Gross. Net Div. i(i%) Bal.,8ur. Suhsc'rs.
1905 $1,221,774 $218,731 $140,228 $78,503 32,217
1904 1,043,410 171,761 135,888 35,873 24,757
—V. 82, p. 396.

St. Lawrence River Power Co., Massena, N. Y.—Change
in Control.—The Pittsburgh Reduction Co. (V. 81, p. 1491),
it is understood, has arranged to purchase this company on
the basis of a block of 4% bonds of the Pittsburgh Reduction
Co. in exchange for the entire outstanding capital stock,
viz., $3,000,000 common and $3,500,000 preferred. The
statement that $4,000,000 of the bonds will be issued for
the stock, we learn, is incorrect. There are also outstanding
$500,000 5% bonds of the Power Company, which, it is

said unofficially, will be guaranteed, principal and interest,

by the Reduction Company. See data, V. 81, p. 1668.

San Antonio Gas & Electric Co.—Mew Capital Stock.—This
company has filed at Austin, Tex., a certificate of increase of

authorized capital stock from $200,000 to $500,000.
The new stock will be issued (in payment of advances) to the parent

company, the Southern Light & Traction Co. (see p. 85 "Street Railway"
Section), which in turn is controlled bv the American Light <t Traction
Co. (see p. 176 of 'Railway and Industrial" Section).—V. 69, p. 1015.

San Antonio (Tex.) Waterworks Co.—5aie.—George J.

Kobusch of St. Louis, representing a syndicate, purchased,
on March 1 a majority of the capital stock of this company
for a sum said to be about $500,000, of which $150,000 was
paid some six months ago when the option was obtained. See
V. 75, p. 345.

Santa Cruz (Cal.) Electric Light & Power Co.—Purchase.—
John Martin and Eugene de Sabla of San Francisco, who not
long ago purchased control of this company, have bought
the Co-operative Electric Light Co. of Santa Cruz, acquiring,
it is understood, all of the capital stock-for about $100,000.

—

V. 81, p. 1726.

Southern California Mountain Water Co.—Contract with
City of San Diego.—On Dec. 11 1905 this company entered
into a 10-year contract to deliver water to the city reservoir
at 4 cents per 1 ,000 gallons to such an amount as the city

may need up to 7,770,000 gallons per day, which is said to

be double the citj^'s present requirements.
The company was organized in or about 1887 by E. S. Babcock and

associates, but within the past two years has passed under the control of
John D. Spreckels, now President, and A. B. Spreckels. both of San Fran-
cisco. This water system is said to be the greatest in Southern California,
commanding, for irrigation as well as domestic water service, a region
bordering the Pacific and the Bay of San Diego some 20 miles and extend-
ing inland from 40 to 50 miles. The "Engineering Record" of Nov. 14
1903 contained an illustrated article regarding the undertaking, which
now includ's: (1) Lower Otay dam, 22 miles southeast of San Diego,
capacity 13,700,000,000, built in 1895-97; (2) the adjoining upper Otay
dam, c6mplet^d in 1901, capacity 653,000,000 gallons; Moreno reservoir,
elevation 3,200 feet, located 60 miles by road east of San Diego, partially
constructi d in 1896-97, construction not active now, proposed capacity
15,355,000,000 gallons; Barrett reservoir (building) on Cottonwood
Creek, elevation 1,600 feet, proposed capacity 15,682,000,000 gallons;
ChoUas Heights storage reservoir, completed, located 4 miles east of San
Diego. The reservoirs completed are La ChoUas and Upper and Lower
Otav; the Barrett reservoir is under construction.

Authorized capital stock, $3,500,000; par of shares, $10. Up to
Dec. 11 1905 less than 100,000 shares ($1,000,000) of stock had been
issued, and on this "$17 per share had been paid in, caused by the levying
of assessments " On Dec. 11 1905, 45,000 shares ($450,000) of treasury
stock was issued pro rata to the stockholders; this latter stock was issued
at par—$10. The company was recently reported to have awarded
the contract for constructing the pipe line from Bonita to University
Heights at approximately $150,000. No bonds.

Spring Valley Water Co., San Francisco.—Suit.—The
Pl( asanton Hop Co. of Alameda County, Cal., where the
water company is said to own some 43,000 acres of land, has
brought suit to restrain the company from draining the perco-
lating waters from the ntighboring property. A considerable
amount of San Francisco's water supply is drawn from this

county, and the damage resulting, it is claimed, is of rather
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wide . xti nt. As yet no hearing, so far as reported, has been
held cdne; rning the matter. (Compare Katz vs. Walkinshaw,
141 Cal., 134.)— V. 82, p. 456, 396.

Stanley Rule & Level Co., New Britain, Conn.

—

Stock Divi-

dend—Change in Par Value.—The shareholders on Feb. 20

voted to increase the capital stock from $500,000 to $1,000,-

000, ill ord r to capitahze $500,000 of the accumulated sur-

plus • luiiings by declaring a stock dividend of 100%. The
par vain of the shares has also been changed from $25 to

$100. Charl. s E. Mitchell is President, A. W. Stanley, Vice-

Prtsii^ tit and St cretary, and Charles B. Stanley Treasurer.

Street Car Builders Consolidation.

—

Plan Not Successful.—
An auihuiitative statement was issued on March 3 announ-

cing that "s^ome of the owners of the plants are unwilling

to a( (•( dc to the required terms, and negotiations have

then fori been abandoned."— V. 81, p. 563,

Superior Coal Co.

—

Sale—New Bonds.—M. T. Sternberger

of Jacksun, Ohio, has sold all the property of the Superior

Coal I'', of Ohio, including 10,500 acres of land, to the

Suptrim- Coal Co., a company incorporated under the laws

of Ni \v \ork last August, with authorized stock $2,000,

000 ill shan s of $100 each. The consideration, it is said,

was $1,000,000. The old company's bonds were recently

calli d tor ndimption and a new mortgage has been made
to the Knickerbocker Trust Co. of N. Y., as trustee, to se-

cure an i.^su of $4,000,000 of 5% bonds.
Tlu- iicw lionds are of $1,000 each; dated Nov. 1 1905 and due Nov. 1

1935, but Miliject to call on any interest day at 105 and interest; sinking

fund .'i finis per ton of 2,240 lbs.; interest payable May 1 and Nov. 1.

Of the lunv bonds $2,000,000 are to be issued forthwith and the re-

mainder vill be held for additions, extensions and improvements.
Presideiii, .)olm B. Summerfield; Secretary, Henry C. Everdell.—V. 82,

p. 1(4.

Syndicate Water Co., Oakland, Cal.

—

Purchase.—The
"Ei'.giii ii''g News" says:

This cornpani- has purchased the Tewksbury ranch of 1,650 acres,

bordeiiiitr on v\iid Cat Creek, and has by the same transaction acquired
the Hchiiiond Water system, which supplies tlie town of Richmond
arid adiMcciit tmitory; " price paid, $400,000. We are informed that
work has heenn on a dam to enclose the mouth of Wild Cat Canyon
and several new wells <ire being sunk. The new reservoir, when com-
pleted, will hold 800,000,000 gallons.—V. 82, p. 3.38.

Tidewater Steel Co.

—

Notice to Stockholders.—Circulars

hav' b !i .'t- nt to the stockholders under date of March 3,

asking d pos-its of the preferred shares with the Knicker-
bock( r Tni.-I Co., New York, and of the common shares with
the Ciiarjuity Trust Co., New York. The circulars say in

substance:
While t'l iron and steel industry has been exceedingly active, your

propertv has been lying idle for about two .vears. The undersigned," act-
mg as a eonunittee', and who are large holders of (naming class repre-
sented i stock, consider it in the interest of all to pool their holdings with
a view()f disposiiig of the plant, either b.v sale or lease, and for that pur-
pose invite e,>\!>.- cooperation under an agreement dated March 1 lOOti.

There is li (!i'l)i of about $200,000 on the propert.v, coming due within the
next eiirht nionths. which, if forced by the creditors, will result in the
equitv of the st^ckliolders being eliminated.

PrefoiTPfl stuck circular .signed by P'rederick J. Lisman, Chairman;
Sidne\' H. Mari'l) (Ladenburg, Thalmann & Co.), J. M. Ceballos, all of
New York: W. .S. (Iroesbeck Fowler, Secretary, 30 Broad St., New York.
Connnon stock circular signed by Charles T. Schoen, C. E. Stafford and

Alevander ,T. llcninhill.—V. 78, p. 50.

Toledo (Ohio) Gas, Electric & Heating Co.

—

Listed in Tol-
edo-—'^f/rrini;.—The Toledo Stock Exchange recently listed

the outstanding securities, viz., $2,100,000 5% bonds and
f2,20(1,(too .-^fock. Secor & Bell, Toledo, are dealing in the
comiiany's s cm-itifs. See V. 81, p. 1497,786.

United Gas Improvement Co.

—

Neiv Name for Subsidiary.—Sec f'apiliU City Gas Light Co. of Des Moines above.

—

V. 82, p. :iOf.. 2><4.

TTni*-?:' ?^tates Rubber Co.—See Mishawaka Woolen Manu-
fac ihiivf .

\ ,,>.iisition.—The "Boston News Bureau" under-
stan !.- r.; ! the company has purchased the control of the
Atlnntie Hnhbrr Shoe Co., which recently reduced its capital
Stock t.. S-^dO.OOO. (See V. 82, p. 102.) V. 82, p. 513, 285.

United States Steel Corporation.

—

Bonds for New Plant.—
Plans an' iiiulcr consideration for the establishment of a new
iron .\'ul str-fl plant of large size on the water front in Lake
County. Ind., where over 3,000 acres of land are understood
to h ! (• bo'on purchased at a cost of about $2,250,000. It is

pro
bla>l

or
mil'

the
ishe

and

lo bc<riu, in the near future, the construction of four
'
res iiiid gradually to increase the number to twelve
1"! to add extensive steel mills, including rail
•in two to five years will be required to complete

> an annual capacity of 1,750,000 tons of fin-
!ie coat is expected to be between $50,000,000

noD.OOO. A part of the expenditure will probably
be met from earnings, but a considerable portion of the money
needed will, according to present platis, be obtained by sale
of bo'.Hs (about $25,000,000, it is thought, may be sold
dur- 'h' curront year), either second mortgage trea.sury
boT' '')r a p.arl of an issue covering the new works.

R- ifoad Connections at Pittshurqh

.

—See Wabash-Pitts-
burg'i Terminal Ry. under "Railroads" above.-—V. 82, p.
286.278.

'

VVhee.iJnfT (W.Va.) Mold & Foundry Co.—Stock Dividend.—T'l loek dividend of 50% v;n^ \w\i\ March 1, inert a.sing
th. '.,001 wtork In $.300,000. V. ^2, p. 285.

Yekir\ia (Ore.; Improvement Co.—-Bends.—This manu-
lacti!!' r of aerlylene ga.s has fil d .i mortgage to a S( attic
trust r.oninany. as trustee, to fccun , it!" said, $.50,000 bonds.

—The first of a series of articles on the great railway enter-
prises which Scribner's Magazine has had in preparation
will appear in the April number of that periodical. The ac-

count in the April issue will deal with the Pan-American
Railway. The writer, Charles M. Pepper, tlnited States Com-
missioner to the Central and South American countries con-
cerned, has accumulated a mass of illu.strative material of a
very interesting character, including views of the recent
wonderful engineering accomplishments in the mountains of
South America. In succeeding numbers Lieut.-Col. Sir Percy
Girouard of the Royal Engineers, reputed to be the foremost
authority upon African railway matters, will contribute an
article on "The Railroads of Africa—The 'Cape to Cairo'
Railway," and M. Wilenkin of the Russian Embassy in
Washington will write upon "The Proposed Extension of the
Trans-Siberian Railroad." A later article discu.ssing "The
Future of Electric Power as Applied to Great Railroads"
will be written by Frank J . Sprague , inventor of the Sprague
motor and builder of trolleys.

—A symposium on the trust company reserve question
is the feature of the March number of the Van Norden Trust
Company Bulletin. Some of the views expressed are by
Frederick D. Kilburn, Superintendent of Banking; Edward
King, President Union Trust Co.; William Sherer, Manager
New York Clearing House; Charles T. Barney, President
Knickerbocker Trust Co.; William C. Lane, President
Standard Trust Co.; William A. Nash, President Corn Ex-
change Bank; Gates W. McGarrah, President Mechanics'
National Bank; Festus J. Wade, President Mercantile Trust
Co. of St. Louis; Edward T. Perine, General Manager of
Audit Company of New York; J. Edward Simmons, Presi-
dent Fourth National Bank; Alex. Gilbert, President Market
& Fulton National Bank; Clark Williams, Vice-President
Columbia Trust Co.; George W. Young, and Arthur King
Wood, Secretary Van Norden Trust Co.

—Messrs. Edward V. Kane & Company, 317-318 North
American Building, have succeeded to the business of the
Philadelphia office of Lamprecht Bros. & Co. of Cleveland,
Ohio. Edward V. Kane & Co. will devote their attention
to the purchase and sale of municipal, steam railway, electric
railway and public utility bonds. The firm members are
Edward V. Kane and Edward T. Newkirk.

—Messrs. N. W. Harris & Company of New York, Chi-
cago and Bo.ston offer for sale $465,000 Beaver County, Pa.,
4 per cent Bridge bonds at a price to net the investor 3.75
per cent. The total bonded indebtedness of Beaver County
is less than two per cent of the assessed valuation. Full
particulars are given in to-day's advertisement which ap-
pears on the page opposite bank clearings.

—We have received a copy of the Hand-Book of Rhode
Island investments issued by Davis & Davis, bankers and
brokers, Banigan Building, Providence, R. I., which gives,
in condensed form, the capital, surplus and profits, dividends
and prices for a series of years of securities dealt in on the
Providence Stock Exchange. The highest and lowest quo-
tations for 1905 are also added.

—The "Chicago Banker" in a recent issue states that under
a reorganization of the Audit Company of Illinois, at Chicago,
C. W. Kni.sely has been elected President. The retiring offi-

cers and board have disposed of their interests, and Mr.
Knisely, who also continues Manager, is the active head of
a new board.

—Shoemaker & Bates, Bankers, 24 Broad St., this city,
have opened a branch office in the Bristol Building, No. 500
Fifth Ave., corner of 42nd St. Edward H. Fisher, who has
been in charge of the bond department, has been made man-
ager of the new branch.

—Attention is called to the offering by Sutton, Strother &
Co., Baltimore, of City of Jacksonville, Fla., five per cent
gold bonds. Details will be found in the advertisement on
another page and a special circular will be sent by the
bankers upon application.

—T. W. Stephens & Co., Bankers, 2 Wall St., this city,
have opened a Chicago branch office at 923 First National
Bank Building, under the management of J. D. White, for-
merly a.ssociated with Mason, Lewis & Co.

—The Boston banking hou.se of Moore, Baker & Co. has
opened an office at Hartford, Conn., in the Connecticut Mu-
tual Life Insurance Building. John D. Curtis and Edwin F.
Wilde are in charge of the branch.

—The New York Stock Exchange house of Millett,
Roe & Hagen, 3 Broad Street, have this week opened a
branch office at 10 Post Office Square, Boston. The firm
are large deal(>rs in high-grade bonds.
—The March circular of Denison & Farnsworth, Cleve-

land, and Boston, offers a number of municipal and corpora-
tion i.ssurs,for which special circulars Will be furnished on
application.

—Charles M. Smith was on the 1st inst.,admitted to mem-
bership in the banking firm of Devitt, Tremble & Co. of Chi-
cago.

—On March 1 Harold C. Euetis wa« admitted to partner-
ship in the brokerage firm of George Eustis & Co., Cincinnati.

,
—Mr. JamoH Speyer ha^ re.signed. as .trustee of the

Mutual Life Insurance Company,
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COMMERCIAL EPITOME.

Friday Mc/IU. March 9 H»0().

'rill' ooudiliou of track' in this country is, on the whole,

regarded as favorable, and prices in the main have been
pretty well sustained, sav(> for some decline in the grain

markets and certain cotton manufactures. .Seasonable busi-

ness has, on the whole, increased, and, so far as can now be

discerned, the outlook is not unfavorable for the spring

trade. It seems to be still a moot question whether there

is to he a strike in the anthracite coal regions or not, and

there is some discu.s.sion of the Moroccan situation. Specu-

lation continues quiet.

Lard on the spot has Ixsen tjuiet with the tone somewhat
firmer on lighter ofTerings. Sales of Western have been

made at 7.85@7.95c. and City 7^@7Mc- Refined lard

has b(^n in light demand and firm, with sales of Continent

at S.30c. and South American at 8.80c. The speculation

in lard futures has been quiet at steady ciuotations.

Pork on the spot has been quiet and steady. Mess has

sold at $16 25@$16 50, clears $15 50@$17 75 and family

$17 00. Cut meats have been quiet with only a jobbing

trade; pickled shoulders are c(uoted at 63^c.; pickled hams,
9@,9J/^c.; pickled bellies 14@10 lbs. 9@,9i^c. Beef has

been dull and steady; mess $8 00@$8 50; [flank $9 25@
$9 75; packet $10 50@$1100; family $12 00 @$13 00;

extra India mess $17 25@$18 00.

DAILY CLOSING PRICES OF I.ARD FUTURES IN CHICAGO.

Sat.
May rteBvery 7.80
.July (leBvery 7.90
September delivery. 8.00

Tallow has been^quiet and steady; City, 5c. Stearines

have been quiet and steady at 7%c. for oleo and 83^c.for

lard. Cotton-seed oil has been firm with a fair demand for

export and prime summer yellow selling at 323^c. and
winter at 34@35c. Butter has been quiet and steady at

27@27J^c. for Western extras. Cheese has been quiet and

steady; State, full cream, fancy 14@14i^c. Eggs have

been fairly active and easier, owing to milder weather; West-
ern firsts, 14i^c.

Brazil grades of coffee have been quiet and steady with

No. 7 Rio selling at 8^c. and Santos No. 4 at 93^c.- West
India growths have been quiet and steady with good Cucuta
quoted at 9^c. and Bogota ll@ll}<^c. The speculation in

the market for contracts has been dull at steady quotations.

The closing prices were as follows:

Mon. Tues. Wed. Thurs. Fri.
7.90 7.85 7.82H 7.80 7.75
8.00 7.95 7.92 J4 7.90 7.873-^
8.10 8.07J^ 8.02}^ 8.02^ 7.92>^

Marcli
April _

May ..
Junf -

6.80c. IJulv
6.85c. August ._

6.9.5c.
I
September

7.050.1 October ._

-. 7.15c.
I

November 7.45c.
.- 7.20c. I December 7.55c.
.. 7.30c. January 7.60c.
- 7.35c.

I
February 7.65c.

Raw sugar has been quiet and steady at 3 7-16c. for cen-

trifugal 96 test and 2 15-16c. for muscovado 89 test. Sales

of Porto Rico and Cuban centrifugal 96 test have been

made at 3 7- 16c. Refined has been in fair demand and

steady, granulated selling at 4 50@4.55c. Tea has been

quiet and steady.

Tobacco continues quiet and firm, owing mainly to the

smallness of the supply of the domestic leaf, though partly

because the larger manufacturers are well supplied. In

Sumatra prospective buyers are still awaiting the result of

the Amsterdam inscriptions. Crop reports from Cuba con-

tinue favorable, but prices for Havana are strong, owing to

the light stocks on hand.

Copper has been more active and firmer; lake 18.37J^@
18.621^0.; electrolytic, 18.r23^@18.37J^c. Lead has been

quiet and steady at 5.35@5.45c. Spelter has been quiet

and firmer at 6.20@6.30c. Tin has been quiet and firm

at 3o.90@36.20c. Iron has been quiet and steady at

$18 25@$18 75 for No. 1 Northern and $17 75@$18 25 for

No. 2 Southern.

Refined petroleum has been cjuiet and steady at 7.60c.

in barrels, 10.30c. in cases and 4.70c. in bulk. Naphtha

has been steady at 12c. for 71 degrees. Spirits of turpen-

tine have been fairly active and firm at 723^c. Rosin has

been quiet and easj' at $4 15@$4 20. Wool has been fairly

active 6,nd firm. Hops have been dull and steady.

COTTON.
Friday Night, March 9 1906.

THE MOVEMENT OF THE CROP as indicaUid by
our telegrams from the South to-night is given below.
For the week ending this evening the total receipts have
reached 100,284 bales, against 101,945 bales last week
and 136,015 bales the previous week, making the total

reccijUs .since the Isl of Sept^nnber 1905 6,339,530 bales,
against 7,192,635 bales for the same period of 1904-05,
.showing a decrea.se .since Sept. 1 1905 of 833,105 bales.

Receipts al-

Galvestoii
Pt. Arthur &C-
New Orleans.

.

Mobile
Pensacola, &c_
Savannah
Brunswick .

.

Charleston
Georget'n, &c_
Wilmington _ _

Wasliingt'n &c
Norfolk
N'port N., &c.
New York
Boston
Baltimore
Philadelphia .

Totals this wk.

Sal. Mon. TiieB. Wed. Thurs. Fri.

4,326 6,032 8,.5.38 7.128 4,506 4,583
9.395

5,066 2,812 10.908 9,845 6,021 2,783
139 336 396 88 164 11

50 89 200
1,847 1,681 2.486 852 2,271 1.416

1 ..598

210 200 181 33 32 66

147 198 "35 "95 "59 194

'990 l'393 989 "727 973 '1..545

147
110"so "163

223 8i 150 38 60
1,043

74 148 106 151 58 48

13,072 12,850 33,204 19,069 14,285 13.804

Total.

35.113
9,395

37,435
1,134
339

10,553
1,598
722

"728

6,617
147
323
552

1.043
585

106,284

The following shows the week's total receipts, the total
.since Sept. 1 1905, and the stock to-night, compared with
last year:

Receipts to

March 9.

1905-06. 1904-05. Stock.

This
week.

Since Sep
1 1905.

ThU
week.

Since Sep
1 1904. 1906. 1905.

Galveston
Pt. Arthur, &c.
New Orleans..
Mobile
Pensacola, &c.
Savannah
Brunswick
Charleston
Georget'n, <fec.

Wilmington
Washingt'n, &c
Norfolk:
N'port N., &c_
New York
Boston
Baltimore
Philadelphia ..

35,113
9,395

37,435
1,134
339

10,553
1,598
722

"728

"6",6i7

147
323
552

1,043
585

2,164,655
135,677

1,248,162
200,254
133,899

1,204,107
1.54,504
154,466

895
284,345

5"2"7",932

16,995
3,067

52,451
52,577
5,544

58,253
5,972

44,231
4,162
477

12,741
3,862
666
23

2,251

7,615
182
83

2,449
503
196

2,057,907
169,980

1,968.017
246,408
142,093

1,339,819
161,693
183,743

837
281,972

122
511,329

8,782
21,964
49,435
38,544
9,990

150,125

266,631
33,885

"59,864

8,320
23,921

"4,166

'35,733

178.663
7,772

10,380
3,130

159,882

2'7'6..596

41,774

'48.273

7,863
13,985

" "5,631

"2'6",822

46
74,850
2,716
6,145
1,825

Total 106,284 6.3.39,530 143,666 7,192,636 781.274 665,808

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at

Galv'n, &c.
N. Orleans.
Mobile
Savannah _

Ch'ston,<fec.
Wilm'n, &c
Norfolk . _

.

N'p'tN.,&c
All others. _

Tot. this wk

Since Sep. 1

1906.

44,508
37,435
1,134

10,553
722
728

6,617
147

4,440

106,284

,339,530

1905.

64,225
44,231
4,162

12,741
689

2,251
7.615

182
7.570

143,666

7,192,635

1904.

15,637
19,627

503
4,373

151
811

3,045
689

3,215

48,056

6,513,654

1903.

140,630
40,622
3,207
19,016

783
3,271
7,721

198
16,710

132,158

6,727,716

1902.

28,402
54,347
1,070

11,993
1.973
1,688
5,881
2,307

21,44^

129,107

6,627,387

1901.

40,861
43,708

594
17.011
3,379
1,469
6,264

11,992

125,278

6,154.158

The exports for the week ending tliis evening reach
a total of 122,207 bales, of wiiich 64,411 were to Great
Britain, 1,170 to France and 56,626 to the rest of the Con-
tinent. Below are the exports for the week and since

Sept. 1 1905:

Exports
from

—

Week ending March 9 1906. From Sept. 1 1905 to March 9 1906.
Exported to

—

Exported to

—

I

Great
;

Conti-
Britain.iFr'nce nent. Total.

Great
;

Britain. France.
Conti-
nent. Total.

Galveston
Pt. Arthur, &c,

11.823 ...

New Orleans
Mobile
Pensacola ..
Savannah _.
Brunswick-.
Charleston _

.

Wilmington.
Norfolk
Newport News ..
New York
Boston
Baltimore
Thiladelnhla ..
Portland, Me..
San Francisco.
Seattle
Tacoma
Portland, Ore.
Pembina

43,729

4,733
3.826
300

850i

14.090 25.913
9,395 9.395
11,789 56.368

6.479i 6,479

1.1501 1,150

320! 11,727
I 46
! 1.950

16.780,
3,872'
2.250

857,
39,

631,
36,
54,

154,
SO.
5,

125,
7.

4,

135,
112.
68,
32,

270,542

158.6431
28,698
30.887:
59.007

5.225
9,000

18.877

l'2'.699

565.343il
65,381'

271,987
24.073
45,882

534,755
37.227'
4.40a

145.991
2,350

225,
151.0011

6,233
31,601
1.599'

22^5831
23,900
7.143
2,939
2.400

,693,269
104.650
962,092
89..W9

131,233
747.914
117.429
9.900

276.937
19.231
4.709

305,838
118.784
112.606
34.019

638
22,583
23,900
7.143
2.939
2,400

Total - 64.411 1,170 56,626 122.207 2.247.532 592.978 1,947.013!4,787.523

Total 1904-05- 39,087 9,724 87,011 135,8222.714.536600,601 2.568, 007;5.883,144

In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York.
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March at—

New Orleans
Galveston ^

Savannah ^

Charleston
Mobile
Norfolk _

New York _

Other ports

Total 1906
Total 1905
Ttoal 1904

On Shipboard, Not Cleared Jar-

Great
Britain.

4,248
30,741

5,700

3,000
4,200

47,889
49,133
21,862

France

.

5,091

l.OOO

"366

6,991
34,189
9,085

Ger-
many.

10,893
15,249
4,050

'266

2,000
900

33,292
30,854
18,184

Other
Fore ign

21,119
8,567

3,000
200

32,886
20,720
14,964

Coast-
wise .

523
2,908
400
300
500

13,749

Total.

41,874
57,465
4,450
300

8,000
13,749
8,300
5,300

139,4.38
153,005
72,790

Leaving
stock

.

Speculation in cotton for future delivery has continued,

in the main, quiet, and prices have been irregular, but the

net result for the week is, nevertheless, a moderate advance.

This was traceable largely to the unusually active spot trade

in Liverpool, where for some days in succession the sales

were 20,000 bales. Moreover, the spot demand here has in-

creased. The reports in regard to Manchester's trade have
been favorable, the receipts at the interior towns and also at

the ports have decreased somewhat and the market has also

been under the influence, to some extent, of manipulation
by the bulls. Reports of unfavorable weather in the South-
west have caused a certain amount of covering and an in-

fluence in the same direction has been a cjuite general ex-

pectation that the weekly statistics would make a bullish

exhibit; that is, would show a noteworthy diminution in the

world's vi.sible supply. On Wednesday, however, there was
a decline, mainly owing to reports that some leading mills

had cut the price of sheetings J^ cent a yard, which was ac-

companied by considerable selling for the short account and
also by more or less liquidation by Wall Street houses and
others. Yet the factor which has had quite as restrictive

an effect as anything on any upward tendency of prices

has been the continued sluggishness of the speculation, or,

in other words, the indifference of the outside public. To-
day there was a decline of 11 to 12 points, owing to disap-
pointing Liverpool advices. Wall Street liquidation and
short selhng. Spot cotton during the week has advanced,
accompanied by a steady decrease in the supply here, re-

ports of an excellent demand , and on Tuesday of considerable
actual business, closing quiet at 11.25 cents for middling
uplands.
The rates on and off middling, as established Nov. 18 1903

and reaffirmed Nov. 15 1905 by the Revision Committee,
at which grades other than middling may be delivered on
contract, are as follows:

Fair c_
Strict mid. fair

Middling fair
Barply mid. tair_.
Strict sood mid
Fully Kood mid
Good middling
Barely koikI mid_.
Strict middling
Middling

1 .30 on
1.13 on
0.96 on
0.79 on
0.62 on
0.53 on
0.44 on
0..33 on
0.22 on

Basis

Strict low mid..c-
Fully low mid
Low middling
Barely low mid
Strict good ord
Fully good ord
Good ordinary
Strict g'd. tinged.
Good mid. tinged.
Strict mid. tinged

0.14 oftl

0.26 off
0..38 oft

I

0.55 otti
0.72 offt

0.86 off!

1.00 off
I

0.30 on
Even]

0.06 off
I

Middling tinged.c.
Strict low mid.ting
Low mid. tinged..
Strict g'd ord. ting
Fully mid. stained
Middling stained--
Barely mid .stained
Strict low m . stain 1

Fully 1. m. stained 1

Low mid. stained. 1

12 oft
34 off
50 off

84 off
42 off

50 oft
.78 off
06 oft
.28 oft
.50 off

On this ba.sis the official prices for a few of the grades for
the past week would be as follows:

UPLANDS.

Good Ordinary.
Low Middling .

Middling J ..

Good Middling .

.Middling Fair.

.

. GULF.
Good Ordinary.
Low Middling-.
Middling
(iood Middling.
Middling Fair..

ST.AINED.
Low Middhng.
MiiWIling
Strict Low Mid. Tinged.
Good Middling Tinged..

Sat. Mon. Tues. %ed. Thurs.

10.2510. .30 10.20 10.30 10.25
10.92 10.82 10.92 10.87 10.87
11.30 11.20 11..30 11.25 11.25
11.74 11.64 11.74 11.69 11.69
12.26 12.16 12.26 12.21 12.21

10.55 10.45 10.55 10..50 10. ,50
11.17 11.07 11.17 11.12 11.12
11.55 11.45 11. .55 11.50 11. .50

11.«9 1 1 .89 11.99 11.94 11.94
12.51 12.41 12.51 12.46 12.46

9.80 9.70 9.80 9.75 9.75
10.80 10.70 10.80 10.75 10.75
10.96 10.86 10.96 10.91 10.91
11.30 11.20 11.30 11.25 11.25

Fri.

10.25
10.87
11.25
1 1 .69
12.21

10..5U
11 .12
11. .50

11.94
12.46

9.75
10.75
10.91
1 1 .25

The quotations for middling upland at New York on
March 9 for each of the past 32 years have been as follows:

1 906 .
(•

1905.
1 904 . .

1903.
1902.
1901 .

1900
1 899

.

11.25
7.90

16.65
9.90
9.3-16

8J^
9 9-16
6 9-16

11898.
1
1897.
1896.
11895.
11894.
11893.
11892-
11891.

6i<i

7K
7 11-16
5 15-16
7%
9 :m6

!1890.c.ll3<
I1889-..10 3-16
11888- -.10 .3-16

11887... 9 1.3-16

1886... 9y»
1885-._n--V^

6 15-16 |1884...10T<
9 1 1883. -.10 .3-10

1
1882.

c

11881..
1
1880..

1 1879..
11878.-
I1S77-.
11876..
11875..

.IIJ^
.11 1-16

- 9M
-11
-12J4'
.12'^
-16 '4

MARKET AND SALES.

Spot Market
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Export
Con-

.Hum'n.
Con-
tract. Total.

Saturday. .

Monday
Tuesday .

Wednesday
Thursday
Friday '.

. .

Steady 20 pts. ad.
(Jmet 10 pts. d(!c

Steady 10 pts. ad.
(iniot 5 pts. dec.
Steady .

Quiet

Steady
(Juiet
Steady
Steady
Steady
Barely steadv

2', .300

3,000
"5i8
3,525

1,666
350

3,260

660
1,000

6,018
6,.525

1,(566
1 350

Total - .

.

5,300 5 393 <i Ron 15,493

FUTLTRES.—High, low and clo.sing prices at New York;
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week's returns, and consequently
all foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Friday), we add the item of exports from the United States,
including in it the exports of Friday onlj'.

March 9— 1906. 1905. 1904. 1903.
Stock at Liverpool bales. 1,105,000 871,000 588,000 678,000
Stock at London 9,000 12,000 10,000 6.000
Stock at Manchester 66.000 45,000 68,000

Total Great Britain .stock.. .1,1 sO, 000 928,000 666,000 684,000
Stock at Hamburg 11,000 9,000 8,000 7,000
Stock at Bremen 362,000 :?46.000 371,000 295,000
Stock at .Antwerp 1.000 4,000 :L000
Stock at Havre 216,000 155.000 229,000 207.000
Stock at Mar.seilles 4,000 3,000 3,000 3.000
Stock at Barcelona 11,000 61,000 52,000 4t5,000
Stock at Genoa ^111,000 39,000 27,000 28,000
Stock at Trieste 5,000 3,000 4,000 3.000

Total Continentarstocks- 720,000 617,000 698.000 692,000

Total European stocks 1 ,900,000
India cotton afloat for Europe. 154,000
.\nier. cotton afloat for Europe 406.999
Egypt, Brazil, &c.. aflt.forE'pe 77,000
Stock in Ale.xandiia, f:uvpt... 181,000
Stock in Bombay. India 986,000
Stock in U. S. ports 781,274
Stock in U. S. interior town.s.

.

605,199
U. S. e.xports to-day 11,389

801 ,000
42,000

576,000
383,000
665.808
605,348
17.235

505
53

657
244
611
332

6

Total vi.sible supply --5,102,861 4.207.391 3,474,
Of the above, totals of .American and other descriptions
.imericnn—

Liveipool stock bales. 972,000
Manchester stock 54,000
Continental stock 679,000
American afloat for Europe 406,999
U. S. port .stock 781.274
U. S. interior stocks 605.199
U. S. exports to-day U ,389

Total .American
Fast Indian. Brazil, &c.—

1 -i verpool stock
London stock
.Manchester stock
Continental stock
India afloat for Euroi)e
Egypt. Brazil, iSrc, afloat ...
Stock in Alexandria, Egypt-.
Stock in Bombay, India

579 3,

are a-s

,000
,000
,000
,000
088
,86,<

,623

785.317
foilow.s;

603.000

.'i64",666

480.000
662,858
284,936
27..523

.3,509,861 3,090,391 2.409,579 2.622,317

133,000
9,000
12,000
41,000
154,000
77.000
181.000
986.000

70,000
12,000
3,000

41 ,000
91,000
.58.000
195.000
647,000

83,000
10.000
15,000
4 1 ,000

2,58, Of)()

.50.000
241,000
367,000

Total East India. &c .1,.593. 000 1.117.000 1,065,000 1

Total American 3.509,861 3.090,391 2,409,-579 2

Total visible supply.. 5,102.861 4.207.:i91
Middling Upland. Liverpool
Middling Upland, .Mew York..
I'-gypt, CJood Bi-ow?i, Liverpool
Peruv. Rough (Jood, Liveri)ool
Broach, Fine, Livcr|)ool
Tinnevelly. Good. I.ivcriKiol.

.92d. 4.19d.
11.2.5c. 7.90c.
9'/8d. 7Ud.
8.75d. 10.20(1.

5Hd. 4 '4(1.

5 7-16d. 4'4d.
Continental inii)orts pa.st week Iiave b(>cn 90,000
The abov<> figures for 1906 show a decrease from lii.s

ui 43,299 bales, a gain of <S9.'S,470 »)ai(>s over 190
an exces-s of 1,628,282 bales over 1904

3.474,579 3
8.78(1.

16.6.5(

1,5-16(1

9.75(1.

7 1.5-16(1.

7\<\

75.000
ti.OOO

28.000
1 19.000
55,000
1.56.000
694,000

163.000
622,317

785.317
r, 30(L
9 90c.
S'sd.
7.60d.

.5(1.

5d.
bale.-.

t week
5 and
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AT THE INTERIOR TOWNS the movement—that is, the

receipts for the week and since Sept. 1, the shipments for

the week and the stocks to-night, and the same items for

the corresponding period for the previous year—is set out
in detail below.
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The above totals show that tlie interior stocks have de-
creased during the week 16,817 bales, and are to-night 149
bales less than at the same period last year. The receipts
at all the towns have been 49,592 bales less than the same
week last year.
OVERLAND MOVEMENT FOR THE WEEK AND

SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1,

as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

1905-06
March 9. Since

Shipped— Week. Sept. 1.

Via St. Louis 14,476 324,743
Via Cairo 4,033 163,366
Via Rock Island 673 37,575
Via Louisville 2,741 72,162
Via Cincinnati 1,653 42,894
Via other routes, &c 3,987 193,013

Week.
15,602
8,004
2,160
1,634
1,881
13,276

1904-05
Since

Sept. 1.

402,102
237,526
37,966
67,660
41,573

207,845

Total gross overland 27,563 834,353
Deduct shipments—

Overland to N. Y., Boston, &c. 2,503 113,639
Between interior towns 418 15,726
Inland, ifec. from South 1,003 29,619

Total to be deducted 4,524 158,984

42,557 994,675

3,231
114
990

119,933
12,856
36,262

4,335 169,051

Leaving total net overland -a.. 23 ,039 675,369 38,222 825,624

a Includiije movement by rail to Canada.

The foregoing shows the week's net overland movement
has been 23,039 bales, against 38,222 bales for the week last

year, and that for the .season to date the aggregate net over-
land exhibits a decrease from a year ago of 150,255 bales.

1905-06
In Sight and Spinners' Since

Takings. Week. Sept. 1.
Receipts at ports to March 9 106,284 6,3.39,530
Net overland to March 9 23,0.39 675,369
Southernconsumption to March9. 45,000 1,222,000

1904-05
Since

Week. Sept. 1.

143,666 7,192,635
38,222 825,624
44,000 1,140,000

Total marketed. ..174,323 8,236,899 225,888 9,158,259
Interior stocks in excess al6,817 470,022 a9,336 543,688

Came into sight during week 157,506 216,552 ...
Total in sight March 9 8,706,921 9,701,947

North, spin's' takings to March 9. 47,311 1,751,374 52,407 1,562,035

', a Decrease during week.

Movement into sight in previous years.

.Since Sept. 1

—

Week— Hates.
1904—March 12 99,834
190.3—March 13 164,183
1902—March 14 168,401
1901—March 15 143,927

Bales.
1 903-04—M arch 12 8 , 794 , 437
1902-03—March 13 9,033,815
1901-02—March 14 8,949,284
1900-01—March 15 8,551 ,696

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling

cotton at Southern and other principal cotton markets for

each day of the week:

Week ending
March 9.

Closing Quotations for Middling Cotton on—
Sal'day. Monday. Tuesday. Wed'day. Thvrad'y. Friday .

Galveston ...
New Orleans .

Mol)ile
Savannah
Charleston
Wiltnlngton.-
-Norfolk
I'oston .

Haltimore ...
Philadelphia .

Augusta
Memphis
St. Louis
Houston

\o%
\0H
10%
lO'A
lOH
lOJ^
lOJi
11.10
11
11.55
11
10 15-16
11

\0»A
lOH
10%
lOVi
lOH

iOT^
1 1 .30
11

11.45
lOJ^
10 15-16
11
10 11-16
10^

lOJ^
10 13-16
lOH
10 9-16
10>^
lOH
lOJi^
11.20
11
11.55
11
11
10 15-16
lOJ^
10^8

^0%
10 13-16
10 11-16
10 9-16
lOH
lOH
11

11.30
\\%
11.50
11
11
11
10^4
lOH

10 15-16
10 13-16
10?4
10 9-16
lOH
10^^
lOJ^
11.25
im
11.50
10 15-16
11
11
10 15-16
lOH

10 15-16
10 13-16

iojI
10^
lOVi
11
11.25
IIH
11.50
10 15-16
11
11
10 1.5-16

Little Keck .. lOH 10^

The closing quotations to-day (Friday) at other important

Southern markets were as follows:

Atlanta 10 11-16 1 Louisville llj^
Columbus, Ga.lOJ^

I
Montgomery .10?i

Columbus, .MisslOH
I
Nashville II

!
Natchez \0%
(Raleigh 10 Ji
iShreveport ...lOJi

NEW ORLEANS OPTION MARKET.—The highest,

lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

March—
Range .

.

Closing..

.

May—
Range _ .

.

Closing
July—

Range
Closing--

.

October—
Range - _

.

Closing...
December—
Range
Closing..

.

Tone-
Spot
Options -.

Sat'day,
March 3

10. 72-.76
10. 73-. 74

10.90-.96
10.93-.94

11. 05-. 11
11. 07-.08

10.27-.31
10.30 —
10. 30-.33
10.32-.33

Firm.
Steady.

Monday,] Tuesday,
March. 5] March 6.

10. 60-. 07
10. 60-. 61

10.80-
10.80-

10.94-.03
10.94-.95

10. 19-.20
10. 20-. 21

10. 21-.28
10. 22-.23

Quiet.
Steady.

10. 67-. 79
10. 78-. 79

10.80-.98
10.96-.97

Wed'day,
March 7.

10.71-.82
10. 73-.74

10.87-.01
10.89-.90

11. 00-. 13 11. 03-. 16
11. 11-. 12 11. 04-.05

10.25-.31
10.30-.31

10.28-. .33

10.32-.33

Firm.
Steady.

10.23-.33
10.23-.24

10.25-.33
10.25-.26

Quiet.
Stead J'.

Thursd'y,
March 8.

10. 70-.79
10. 78-.79

10. 83-.95
10.95-.96

10.98-. 11
11. 10-. 11

10. 20-.23
10.25-.26

10.19-.27
10.27-.28

Firm.
Steady.

Friday,
March 9.

10. 66-.78
10.65-.66

10.8I-.94
10.8I-.S2

10.97-.09
10.97-.98

10. 17-.25
10. 16-.17

I0.I8-.30
I0.I8-.I9

Quiet.
Steady.

RECEIPTS FROM THE PLANTATIONS.—The fol-

lowing table indicates the actual movement each week from
the plantations. The figures do not include overland receipts
nor Southern consumption; they are simply a statement of

the weekly movement from the plantations of that part of

the crop which finally reaches the market through the
outports.

Week
end-
ing—

Receipts at the Ports. Stock at Interior Toums . Receipts IromPlantat'ns.

1906. 1905. 1904. ; 1906. I 1905. | 1904. 1906. I 1905. 1904.

Feb. 2 121,793
9 131,605

" 16 131,235
" 23 136.015

March 2| 101.945

140,223
85,544
68,566
100,960
152,472

9 106, 2S4| 143,666

153,602 711.634 674,372'424.842 113,313' 118.019 126.955
127,081 697,084 656.712 404,064 117.0551 07,882 106.803
87,921674,590 630,590 385.308 108,741 42,444 69,165
66,697 658,131 616.277 369,142 191,56f)i 86,647 50,431
72..323 622.016 614,684 352,820 65,830 150,879 56.001
48,056 605.199 605.348:332,868 89, 467| 134,330 28,104

The above statement shows: 1 .—That the total receipts

from the plantations since Sept. 1 1905 are 6,809,552 bales;

in 1904-05 were 7,736,323 bales; in 1903-04 were 6,834,920
bales.

2.—That although the receipts at the outports the past
week were 106,284 bales, the actual movement from plan-
tations was 89,467 bales, the balance being taken from
stocks at interior towns. Last year receipts from the plan-
tations for the week were 134,330 bales and for 1904 they
were 28,104 bales.

WEATHER REPORTS BY TELEGRAPH.—Advices to

us by telegraph from the South tliis evening indicate that

while rain has been quite general during the week, the rain-

fall has been moderate as a rule, except at some points along

the Gulf. On the whole good progress with farm work has

been made.

Galveston, Texas.—Preparations for the new crop are

making good headway. Recent rains in Texas and Indian
Territory were beneficial, as the ground was becoming very
hard in some localities. There has been rain on one daj' the
past week. The rainfall reached eighty-six hundredths of

an inch. The thermometer has averaged 55, ranging from
46 to 64.

Fort Worth, Texas.—There has been rain on one day of

the week, the rainfall reaching fiftj^-four hundredths of an
inch. The thermometer has ranged from 34 to 72, av-
eraging 53.

Palestine, Texas.—Rain has fallen on one day of the week,
the precipitation reaching forty-eight hundredths of an inch.

Average thermometer 52, highest 68, lowest 36.
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Taylor, Texas.—We have had rain on one day of the week,

the rainfall reaching sixty-two hundredths of an inch. The
thermometer has averaged 56, the highest being 76 and the

lowest 36.
.

San Antonio, Texas.—There has been ram on one day
during the week, to the extent of twenty-nine hundredths of

an inch. The thermometer has averaged 59, ranging from

40 to 78.

Corpus Christi, Texas.—We have had ram on two days

during the week, the precipitation reaching one inch and
eighty-six hundredths. The thermometer has ranged from

46 to 72, averaging 59.

Abilene, Texas.—There has been rain on two days during

the week, to the extent of fifty-eight hundredths of an inch.

The thermometer has averaged 52, ranging from 30 to 74.

Shreveport, Louisiana.—We have had rain on two days

during the week, the rainfall being nine hundredths of an

inch. The thermometer has ranged from 35 to 68, averag-

ing 52.

New Orleans, Louisiana.—There has been rain on three

days the past week, the rainfall being one inch and sixteen

hundredths. Average thermometer 56

Leland, Mississippi.—There has been rain during the week,

the rainfall being ninety hundredths of an inch. The ther-

mometer has averaged 49.1, the highest being 70 and the

lowest 30.

Vicksburg, Mississippi.—With good weather, planting

preparations are progressing well. There has been rain on

two days during the week, the precipitation being twenty-

four hundredths of an inch. The thermometer has aver-

aged 53, ranging from 42 to 70.

Helena, Arkansas.—Farming has made good progress, with

limited labor. We have had a rainfall of sixty-two hun-
dredths of an inch during the week, on two days. Average
thermometer 45, highest 64, lowest 33.

Memphis, Tennessee.—Farm work is active. We have
had rain on two days during the week, the rainfall being

ninety-four luindredths of an inch. The thermometer has

averaged 46.2, ranging from 32 to 61.4.

Nashville, Tennessee.—Crop preparations are progressing

favorably. It has rained during the week, the precipitation

being one inch and forty-nine hundredths. The thermom-
eter has ranged from 29 to 58, averaging 43.

Mobile, Alabama.—Heavy rains in the interior middle of

week. Farm work has made fair progress. Rain has fallen

on four days of the week, the precipitation reaching three

inches and eighteen hundredths. Average thermometer 56,

highest 67, lowest 42.

Montgomery , Alabama.—We have had rain on four days
of the week, the rainfall reaching two inches and fifty-five

hundredths. The thermometer has averaged 52, the highest

being 64 and the lowest 38.

Selma, Alabama.—The week's rainfall has been one inch

and sixty hundredths on two days. The thermometer has
averaged 46, ranging from 36 to 68.

Augusta, Georgia.—We have had rain on three days during
the week, the rainfall being one inch and eighty-three hun-
dredths. Average thermometer 52, highest 69, lowest 36.

Savannah, Georgia.—There has been rain on three days
during the week, the rainfall being eighty-four hundredths
of an inch. The thermometer has averaged 56, the highest
being 69 and the lowest 41.

Charleston, South Carolina.—There has been rain on three

days during the week, to the extent of one inch and thirtj'-

nine hundredths. The thermometer has ranged from 41 to

66, averaging 54.

Greenwood , South Carolina.—We have had rain on one day
of the week, the precipitation reaching one inch and twenty-
eight hundredths. Average thermometer 46, highest .5'8,

lowest 35.

Charlotte, North Carolina.—It has rained on two clays of

the week, the precipitation being eighty-seven hundredths
of an inch. The thermometer has averaged 49, ranging
from 30 to 68.

Staleburq , South Carolina.—Half the week too wet to permit
of plowing. It has rained on three days of the week, the pre-
cipitation being one inch and eighty-six hundredths. Ther-
mometer has averaged 53, the highest being 74 and the lowest
34.
The following .statement we have also received bj' tele-

graph, showing the height of the rivers at the points named,
at 8 a. m. of the dates given:

March 9 1906. March 10 1905

^ ,
Feet. Feet.

New Orleans Above zero of ?augp 9.8 10.1
Meinpliis .\t)ove zero of gauge. 23.2 28.6
Nashville. Above zero of gauge 20.4 22.8
Slireveport ..Above zero of gauge. 12.9 10.6
Vicksburg -Above zero of gauge. 27.4 30.2

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from
all India ports for the week and for the season from Sept. 1

for three years have been as follows:

March 8. 1905-06. 1904-05. 1903-04.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 72,000 1,686,000 112,000 1,378.000 46,000 1,1.53,000

Bombay

—

1905-06
1904-05
1903-04

Calcutta

—

1905-06
1904-05
1903-04

Madras

—

1905-06
1904-05
1903-04

All others

—

1905-06
1904-05
1903-04

Total all—
1905-06
1904-05
1903-04

For the Week

.

Great Conti-
Britain. nent.

1,000
6,000

1,000

1,000

1,000
1,000
7,000

10,000
21,000
19,000

4,000

2,000

r,o6o

3,000
10,000
10,000

19,000
31,000
30,000

Total.

10,000
22,000
25,000

4.000

V,5o5

2,000

i",66o

4,000
10,000
10,000

20,000
32,000
37,000

Since September 1.

Great
Britain.

30,000
12,000
37,000

5,000
1,000
3,000

1,000
2,000
8,000

10,000
6,000
4,000

46,000
21,000
52,000

Conti-
nent.

436,000
157,000
435,000

47,000
11,000
10,000

31,000
12.000
25,000

60,000
56,000
51,000

Total.

574,000
236,000
521,000

466,000
169,000
472,000

52,000
12,000
13,000

32,000
14,000
.33,000

70,000
62,000
.55,000

620,000
257,000
573,000,

According to the foregoing, Bombay appears to show an
decrease compared with last year in the week's receipts of

40,000 bales. Exports from all India ports record a loss

of 12,000 bales during the week, and since September 1 show
an increase of 363,000 bales.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangements made with Messrs.

Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria, Egypt,
March 7.

1905-06. 1904-05. 1903-04.

Receipts (cantars o)
Tills week.. _, 150,000

5,497,802
190,000

5,039,405
90,000

Since Sept. 1 6,039,352

Exports (bales)

—

This
]

Since
week. [Sept. 1.

This
week.

Since
Sept. 1.

This
week.

4,250

1.3", 556
700

Since
Sept. 1.

To Liverpool 4,750 169,835
6, .500 133,358
14,000 224,899
2,500 59,082

27,7.50587,174
1

3,250: 156,876 174,419
To Manchester
To Continent
To America

4,750, 104,650
14,500*210,509
1,500 48,952

106,081
235,877
40,607

Total exports 24,000 520,987 18,450 556,984

a A cantar is 98 lbs.

DOMESTIC EXPORTS OF COTTON MANUFACTURES.
—We give below a statement showing the exports of domestic
cotton manufactures for January and for the seven months
ended January 31 1906, and, for purpo.ses of comparison,
like figures for the corresponding periods of the previous

year are also presented:

Quantities of Manufactures of
Cotton (colored and uncolored)

Exported to—
Month ending Jan. 31

.

7 mos. ending Jan. 31.

1906. 1905. 1905-06. 1904-05.

144,289

"272",245
108,368
642,877

2,901,879
181,609
864,902

2,845,530
258,175
323,201

2,798,017
1,491,095
443,055
045,907

45,178,409
1,808,203

21,428
141,033
688,015
189,814

3,556,405
910,000

4,400

411,083

""'3',962

66.605
812,221

3,259,965
349,204
942,560

2,240.730
270.488

1.107,978
1,422.840
2,064,094
729,106
401,738

28,480,261
1,142,621

59,046
1,730,507
504,479

1,344,500
505,615
147,728
76,422

1.589.536

"5b2',506
1,163,692
5,421,381

16,220.395
1.876.815

15.625.011
20.540.554
1,648,425
4,980,363
10,661,885
6,371,310
3,085,629
4,391,841

335,786,161
7,907,184
207,883

1.901,484
4,612,610
1,557,998

16,462,905
4,644,401
371,801

1.929.287
France
Germany . '62.983

Other Europe - 1,049,648
4,760,393

Central American States and British
Honduras

Mexico
15,716,414
1,850,643
8,848,471

Other West Indies and Bermuda..

.

14,152,454
1,443,862

Brazil ... 5,371,457
Chile 7,416,646
Colombia . 12,614,714

4,290,987
3,755,787

Chinese Kmpire 231,264,802
British E.ast Indies
Hongl^ons

3,150,359
298,748

9,287,104
British Australasia 2,989,770

8,707,314
Other Asia and Oceania
British Africa

12,375,866
2,371,202

All otlier Africa. . 385,371

Total yards of above
Total values of above
Value per yard .

66,418,856
$3,924,939

$.0591

133,060
30,798
13,032
68,009
2,9,33
12,748

225,591

57,917
29.693
42,486
15,404
13,339
2,918
3,696
2,600
2,084
6,450
1,617
205

6,027
69,322
12,804
10,875
26,033

970
619

48,139,683
$2,866,901

$.0595

69,292
6,995
1,845

39,468
2.078
2.487

161.574

59.740
43,184
18,918
15,212
26,208
6,680
1,066
6,220
950

2,901
5,200
599
513

25,928
10.375
3.285

14.3,83
228
373

468.131,764
$27,844,144

$.0595

785,045
175,656
41,302

499,024
29,888
59,237

. 1,428,214

402,340
321,054
273,925
133,629
122,250
28,456
14,635
25,182
19,911
.38,857

135,.395
6,645

89,171
365,023
56.506
81,028
151.587
9.395
3.434

354,094,282
$20,454,214

$.0578

Value.i of other Manufactures of
Cotton Exported to—

United Kingdom . 667,869
Belgium . . 42,259
France .. . 7,931
Germany 389,978

24,042
Other Etirope . . 45,569

1,246.770
Central .Vmerican States and British

410.679
Mexico _. ... 320.546
Cuba -- 231.696
Other West Indies and Bermuda
Arccntlna

119.431
171.563

Brazil 44,053
Chile 12.331

60,875
\enezuela
Other South America

12,087
30,916

(Chinese Empire . - 60,174
Hrltish East Indies 4,870
MoitgkoiiK . . - -_ 46,394
IJritlsh Australasia 324,322

47,365
Other Asia and Oceania 142,569
British Africa - 99,031
All other Africa 3,727
Other countries 1.186

Total value other manufactures..
Aggregate value of all cot. goods.

$791,230
$4,716,169

$525,702
$3,392,603

$5,296,789
$33,140,933

$4,568,233
$25,022,447
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\\()HM)8 SriMM.V AND TAKINGS OF COTTON.—
The fiillowing brief but coiuprohcnsivc staU' incut indicates

at a glance the world's supply of cotton for the \V( ek and
t;in<'e Sept. 1, for the last two seasons, from all sources from
which statistics are obtainable; also tli(! takings, or amount
gone out of sight, for the like periods.

1906-06. 1904-05,
Cotton TakinKs

VVe«k and Season. Week. Season

.

Week. Season.

Visible supply March 2. . 5,146,160 4,224,271
VisiliU- supply Sept. 1

.

2,.'j'45.476 1,123,887
AiiioricaM in siglit to March 9 157.506 8,70t>,«21 216,552 0,701,947
Hoinhuv receipts to Maroli 8 72,000 l.OSO.OOO 112,000 1,378,000
Other India ship'ts to Mch. H 10,000 154,000 10,000 88,000
Alexandria receij)ts to Mch, 7 20.000 73:^.0001 26,000 671 ,(>()0

Other supply to Mch. 7 o 1 1 .000 235,000 4,000 102,000

Total Hiipply . 5,416,666 14,060,391 4,.592,823 13,064,834
Deduct—

Visible supply March 9 5.102,861 5,102,861 4,207,391 4,207.391

Total takiiies to March 9 313,805 8,957,530 385.432 8,857,443
Of which American. 2.52,805 6,835,530 312.432 7,088,443
Of which other 61 ,000 2,122,000 73 ,000 1,769.000

<T Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c

JUTE BUTTS, BACJGING, &c.—There has been little or

nothing doing in the market for jute bagging during the

week under review, but prices are unchanged at 6%c. for

13^ lbs. and 6Kf- for 2 lbs. standard grades. Jute butts

dull and nominal at l>^@l%c. for paper quality and 2 (o 2 i<^c.

for bagging quality.

NEW COTTON MILLS IN GREAT BRITAIN.—In the

"Chronicle" of December 9 1905, page 1682, we gave a list

of new cotton mills which had begun operation in Great
Britain in 1905 or were being erected. The list, which was
prepared by Mr. William Tattersall, of Liverpool, compri.sed

30 mills spinning yarn from Egyptian cotton and 27 on
American cotton, with a combined total of 4,955,000 spindles.

Mr. Tattersall has recently revised his list, adding to it three

new mills to work Egyptian cotton and 1 1 to use American

.

The number of new mills started up during the past eight
months or now in course of construction is, therefore, as

follows:

Spindles.
33 Egyptian yarn mills 3,065,356
38 American yarn mills 3,088,000

n Total 6,153,356

Comparing this list with that previously published, it

appears, as stated, that in three months the new mills to

spin Egyptian cotton have increased from 30 to 33 and from
2,755,000 spindles to 3,065,350 spindles, while the mills

to spin American cotton have increased from 27 to 38 and
from 2,200,000 spindles to 3,088,000 spindles.

The Manchester (Eng.) "Guardian," in commenting vipon

this important extension of the cotton-manufacturing indus-
try in Great Britain, remarks:

The extraordinary number of new or projected cotton mills has been,
of course, a common topic on the Manchester Exchange, and it is sug-
gested that established .synnners have done something to hasten the evil

day of excessive competition by selling at low prices in order that they
might be sure of work for a considerable time to come. This polic.v,

it is asserted, may be blamed in some measure for the serious inroads
on the margin of "profit of which we heard a good deal a month or two
ago. On the whole, however, the margin has decidedl.v improved this

year, and it seems a nice question whether the new spindles have so far

overtaken the new looms. It is very difficult to make an.v census of
tlie.se, for, apart from the erection of new sheds, there has been a great
deal of filling up odd corners in old ones; but it is certain that loom-
maker.s are and have been extremely busy. It is agreed that a much
larger i)roportion of .spindles than of looms is projected, but to get a
spinning-mill to work is a slow process, and we have heard tales of cloth
sold in Manchester and woven in sheds that were not erected when
the sale was made. It appears that both sections of the industry have
a difficulty before them in the scarcity of operatives, and it is significant
that there should now be reports current of yarn rejected by manufac-
turers who cannot afford to lo.se good weavers.

It appears that Yorkshire is following Lancashire's lead in cotton-mill
building. It was stated on '(Change yesterday that a new ring spinning
mill is to be erected at Morley, near Leeds, and it appears that a pros-
I)ectus has lieen issued. It is understood that considerably over 50,000
lbs. of cotton yarn per week is u.sed by woolen manufacturers in the
town, which contains no cotton-spinning mill at present. The proposed
directors of the company are .six Morley woolen manufacturers.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
is firm for both yarns and shirtings. The demand
for both yarn and cloth is good. We give th(> prices
for to-day below and leave tho.se for previous wveks of

this and last year for c(unparison:

ToUiJ balm.
NEW YORK- To Liverpool, per (".vie. 4,7:<:t 4,7.'j:t

To Havre, per La (iaK'Ogne, 320 .'^ca l-^latid 320-
To Hremen, per Cliemiiit/., 2.921, W urzburg, 2,294 upiawi.

12 .^ea Island. _ 5,227
To Antwerp, per I'itilaiid. 200. . 20O
To Barcelona, jjer Manuel Calvo, 3,200 3.200
To Genoa, per Liguria, 400; Prin/.ess Irene, .313; Priiu Os-

kar. 1,289 . . - 2.002
To N allies, per Prinzess Irene, 598 .'>H8

To Trieste, per Francesca, 100- . KW
To Venice, per Gertv, 40{J 400

NEW OHLEANS—To Liverpool- March 3—Texan. 4.344.. .

March S^Wayfarer, 18.f)55 March 8—Alexandrian,
12,000 March 9—Orator, 7,3rX) . .42.299

To Hull March 7—^Ethelstaii. 450 . 4.'iO

To London— .March 5— .\sian, 658 . *i'>H

To Glasgow— March 5—Crown of Navarre, 322. 322
ToJDnnkirk—March 7—Clifton. S.-iO h.50

To Hamburg—March 6—Altenburg, 241 241
To Rotterdam—March 6 -Manchester Engineer, 300. 300
To Barcelona—March 2^Mignel (iallart, 2,950 M»roh

5 -Fert, 2,163 -- 3,lia
To Genoa—March 5 -Fert, 6, 1:^5 6,135

GALVE.'^TON—To Liverpool —March 3—Dictator, 7,306
-March 5, Yucatan, 3,858 11.164

To London— .March 7—Cavo Manzanillo, 659 659
To Bremen—.March 3—Brandenburg, 12,648.. 12.648
To .Xntwerp—.March 6—Corbv Castle, 1,442 1,442

PORT ARTHUR—To Bremen—.March 5—.Selma, 9,395. 9,395
SAVANN.\H—To Hamburg—March 2— Ecclesia, 632 . March

5— Lowinoor,2,060 . - 2,692
To Norrkoping—March 2— Ecclesia, 100... - 100
To Barcelona—March .5—Borneo, 3,000 3.000
To Genoa—March 5—Borneo , 437 437
To Bombay, India—March 2— Ecclesia, 250 250

NORFOLK—To Hamburg—Feb. 28—Wliitefield, 1,150 1,150
BOSTON—To Liverpool—Eeb. 28—Bohemian, 803 March

5— Saxonia, 2,205 Feb. 23- Kingstonian, 422 3.4.30

To Manchester—March 2—Iberian , 396 396
To Yarmouth—March 6—Boston, 46 ... ... 40

BALTIMORE—To Liverpool—March 2— Rowanmore. .300. 300
To Bremen—Feb. 28—Oldenburg, 843 (additional)

March 5— Roland, 1,107 1.9.50

Total 122.207

The particulars of the foregoing shipments for the week

arranged in our usual form, are as follows:

Great Frcncli Ger- --Oth.E trope— Mer.,
Britain. ports. many. North

.

Smith. A-c. Japan ToUil.

New York ... 4,733 320 5,227 200 6,300 ... 16,780
New Orleans .43,729 850 241 :500 11,248 56.366
Galveston . . . 1 1 ,823 12,648 1 ,442 25,913
Port .\rthur.. 9,359 _ . 9.-395

Savannah 2,692 100 3,437 250 6,479
Norfolk 1,150 _ 1,150
Bo.ston 3 ,826 46 3,872
Baltimore 300 1,950 ... ... 2.250

Total .64,411 1,170 33.303 2,042 20.985 296 122.207

Sat. Moti

.

Tues. Wed. Thurs. Fri.
18 18 18 18 18 18
18 19 19 19 19 19

a27 a27 «27 n27 n27 027
22 >> 22 22 22 22
25 25 25 25 25 25
25 25 25 25 25 2.>

31 31 31 31 31 ,31

35 35 35 35 35 3.=>

23 23 23 23 2.3 2:i

18 IS IS 18 18 IS
34 34 34 34 34 34
60 60 60 60 60 60

igD6.

32* Cop.
Twist.

reb.d.
2 iS>A @
16 Isil @
23 \sk @
Mch

I

2 18^; @
9 8 11-16@

I

d.

9?«
9H

8'yi lbs. Shirt-
ings, common

to Jinest.

s. d. 8. d.
6 5 @0 4^
r> 5 @9 4!^
f) 5 m 4W
6 4H@9 5

r> 4H@9 5
6 4)^@9 5H

Cofn
.Mid
UpVs

d.
5.99
5.87
5.91
5.73

5.78
5.92

1905.

32.? Cop.
Twist.

d.
6 15-16(i

7 6
7H %

7H
<i

7»A a

8H lbs. Shirt-
ings, common

to finest.

d.

8
SH

8V^
8K

s. d. .s. d.
5 6 @8 5
5 6 §8 5
5 7 @8 5
5 7M@8 6

5 7H@8 6
5 8 ®8 6

CoVn
Mid
Upl's

d.
3.97
4.09
4.23
4.17

4.10
4.19

SHIPPING NEWS.—As shown on a previous page,

the exports of cotton from the United States the past week
have reached 122,207 bales. The shipments in detail, as

made xip from mail and telegraphic returns, are as follows:

The exports to Japan since Sept. 1 have been 57,415 bales

from Pacific ports and 11,650 bales from New York.

Cotton freights at New York the past w^eek have "been as

follows:

Liverpool c.

-Manchester c.

Havre r.

Bremen c.

Hamburg c.

.\ntwerp c.

Ghent, v. .\nt. .c.

Reval, iiulirect-c.

Reval, V. Canal .<.

Barcelona c
Genoa c.

Trieste r.

Japan, prompt, c.

Quotations are cents per 100 lb?

LIVERPOOL.—By cable

following statement of the

that port:
Feb. 10.

Sales of the week bales. 69.000
Of which exporters took. . 3,000
Of whicli speculators took 4,000

Sales .\mericau 57,000
-\ctiuil ex|)ort 15.000
Forwarded 78.000
Total stock— Estimated.. 1.1 95, 000

Of which -\merican— Est 1 ,062,000
Total imjjortof the week ... 72,000

or whicli -American 55.000
-\mount alloat .206,000

Of which -\nierican 140,000

The tone of the Liverpool market for spots and futures

each day of the past week and the daily closing prices of

spot cotton have been as follows:

a Atul 5 per cent,

from Liverpool we have the

week's sales, stocks, &c., at

Frh. 23. M.irrh 2. March 9.
64.000 95,000 SS.OOt)
3.000 1,000 2.000
4.000 8,000 .-..000

.")5,n00 S4,000 75,000
14.000 3,000 4,000
76.000 98,000 S9.000

1.176.000 1.111,000 1.105.000
1.050.000 993,000 972.000

71.000 71,000 Si 7. 000
.^)0.000 41,000 56.000

241.000 248,000 265.000
178.000 198.000 202.000

Spot. Saturday. Monday.

Market. 1

12:15 > Good
P. M. J demand.

MUi.Uprds

Sales
Spoc.&exp.

5.92

12.000
1.000

Futures. Steady at
Market : ,

f.OiS pt.s.

opened. i| advance.

Tuesday. \Wediic.tday.

Fair
Good business

demand. doinR.

5.90 5.S9

12,000 12,000
1,000 1,000

Steady at i Steady at
2 pts. ' .•! pts.

advance. I decline.

Market
4 }

P. M.

Firm at Barely sty. .steady at
7®llpts.

I

5®6 pts. 1(^3 pts.
advance. decline. advance.

Good
demand.

5.95

20.000
1,500

Steady at
S pts.

advance.

Quiet
unch. to 4
pts. adv

Thursday.
\

Friday.

Good
demaiKl

.

5.90

20,000
1.000

StPiidv at
4«*5 pta.
decline.

Quiet at
5@6 pts.
decline.

Good
demand.

.'5.92

12.000
1.000

Steady at
2&3 pts.
advance.

Easy at
2®.3 pts
aa\'ance.

The prices of futures at Liverpool for each day are given

below. Prices are on the basis of Uplands, Good Ordinary

clause, unless otherwise stated.
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The prices are given in pence and \QOlhs. Thus: 5 74 means 5 74-lOOrf.

March . _

.

Mch.-Api
Apl.-May.
May-June
June-July
July-Aug-
AuK.-Sep^
Sep. -Oct.
Oct.-Nov ,

Nov, -Dec.
Dec. -J an.
Jan. -Feb.

Sat.
March 3

12J^ 1

p.m. i).ni.

d.

5 74
5 74
.'') 78
5 80
5 84
5 85
5 82
5 65
5 62
5 62

Wed.
March 7

,

12M 4
p.m. p.m

(/.

5 79
5 79

Thurs.
March 8

.

\2H 4
p.m. p.m

5 82
5 79
5 63
5 59
5 57

d.

5 72
5 72
5 74
5 76
5 78
5 80
5 77
5 60
5 56
5 55

Fri.
March 9.

121-4 4
p.m. p.m.

(/.

5 76
5 76
5 78
5 80
5 82
5 84
5 81
5 64
5 60
5 59

d.

5 74
> 74
5 76
j 78
j 80
5 82
5 79
5 63

58
5 57

BREADSTUFFS.
Friday, March 9 1906.

Prices have shown a downward trend in sympathy with
the further decHne in wheat, especially as the demand
remains light, prospective buyers holding off in the hope of
securing supplies at still lower quotations. The export
demand remains quiet and the clearances from the seaboard
have fallen to small proportions. The situation at the
Northwest shows no improvement, many of the mills at
Minneapolis still being closed, and at the milling centers
in the Southwest trade continues quiet. Corn-meal has
declined with some increase in the demand at the recession.
Rj'e flour has been quiet with a small trade.

In wheat the course of prices has been almost uninterrup-
tedhr downward, new low records for the season being estab-
lished every day or two, largely because of the continued
stagnation in the export trade. Last Monday some 480,000
bushels were sold for shipment to Europe, but as usual it

was Manitoba wheat, and even in this description there has
been very little business since then. As for American wheat
the foreign buyers have continued practically to ignore it.

r oUateral causes of the decline have been fq,vorable weather
at the West, reports tliat the winter-wheat crop so far as
can now be determined is in good condition, large world's
shipments, increasing stocks at the Northwest, the dulness
of the flour trade there, reports that the East Indian export-
able surplus will be larger by at least 6,000,000 bushels than
last year, and declining European markets. Rallies in prices
have occurred from time to time, but they have been neither
marked nor permanent despite reports from Montreal that
some 6,000,000 bushels of Manitoba wheat have been sold
for export on the reopening of navigation, occasional reports
that in some sections damage had been sustained by the
winter-wheat crop, the theory that the short interest has been
swollen to considerable propcnlions, and finally the idea that
prices have reached or nearly reached a basis on which
exporters will be willing to purchase American wheat rather
than the Canadian, to which for so many months they have
devoted their attention. Some export business in American
wheat has been done, but only on a very moderate scale.
The Kentucky State report says that wheat has wintered
well with the condition 96% against 98% in December and
8.5% in March last year. Farm reserves, according to several
authorities, are far in excess of the quantity held on the
farms at this time last year. Crop reports from India and
Argentina continue favorable. Yesterday prices again de-
clined, owing to increased shipments from Argentina for the
week, lower prices in Liverpool, a large increa.se in the stock
at .Minneapolis, predictions of larger receipts and the con-
tinued dulness of the flour trade.
DAILY CLOSING PRICKS OF WHKAT FUTURKS IN NEW YORK-
.. ^ ^ .

.S'n/. Mon. Tiics. Wcd.Thiirs. />/.
No. 2 red winter. . 87>-S 86^4 863^ 86 HS^i SGVhMay .eivery in elevator 85^ 85 '4 85i^ 84^ 84^ 83?^
.July fJeli very m elevator S.^^ 85)4 SUH 84i^ 84 SSVh
>fpteniiier {lelivery in elevator. _ {<A% 84)4 SAli 83 'i S3J^ 82 J4
DAILY CLOSING PRICKS OF WHEAT FlITURI'^S IN CHICAGO.

., , ,. . ,
.S'n'. Man. Tiics. Wed. Thurs. Fri.

May . e ivery in e pvator . ..785^ 78'>^ 78^ 77^ 77^ 763^
.Inly fielivery in elevator _ 7854 79 7(i% 7734 77^ 77
.ieptenilicr delivery in elevator 7H14 7S^4 79yi 77^ 77J^ 77^

Corn has advanced during the week, owing to wet weather,
poor roads, a curtailed crop movement, and the fact that so
sniall a proportion of the receipts is up to contract grade,
lo-day the market sympathized somewhat with the depres-
sion m wheat. Moreover, th(> smallne.ss of the receipts was
off.set by the very noticeable slackness of the export demand.
At times during the week the European business here has
been moderate.
D\ir.Y CLOSING PRICE.s OF NO. 2 MIXED CORN IN NEW YORK.
,, ,

Sat. Man. Tiies. Wed. Thy rs. Fri.

\r corn...... 471.^ 47»^ 4S 48i^ 47^ 473^
.May .Hivery in elpviitor. . _ 483^ 49 4,,^ 49j^ 496^ 4SJi
July (ielivery in efevator . . . . 49'4 404 496-^ 493-i 49U 48V
S •pteiiilicr -delivery in plevator 4934 50 .50' 50 .'^0 49?^

DAILY CLOSING PRICKS OF CORN FUTITRKS IN CHICAGO.
,, ... . ,

Sal. Mtm. Tiies. Wed. Thurs. Fri.
.May df-ivery in elevator 42^ 43 43'^^ 43 M 13^ 423.;;
.iMly 'ieiverv in elfvator 43 K 43',^. 43 K 433^ 43^ VZH
septiuiher delivery in elevalor 4;j3x4 44!/ii 44'4 43J^ 44J4 433^^

Oats have, been dull but firm, mainlv becatise of the
stnmgth of corn. The receipts hav(> cont'inued light owing
to bad roads at the West and at times fair sales of cash oats
have been reported, largely, however, for domestic account.

Stocks continue to diminish and there is believed to be a
rather extensive short interest in the market. To-day
futures were easier with other cereals.

DAILY CLOSING PRICES OF OATS IN
Sat. Man. Tues.

No. 2 mixed 35>^ 35 35
No. 2 white clipped 35H 35H 35}^

DAILY CLOSING PRICES OF NO
Sat.

May delivery in elevator .30

JulV delivery in elevator 29
September delivery in elevator. _ 28

The following are closing quotations:
FLOUR.

Low grades %2 75C"i$3 20

NEW YORK.
Wed. Thurs. Fri.
35 35 35
35H 35K 35M

2 MIXED OATS IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.

2QH m%
29 29%
28 28H

30^
29^
281^

30 Ji
293/^

28 Ji

29.1^

28M
27?i

Second clears 2 40((i 2 60
Clears 3 60("; 3 80

3 90Straights 3 80(&
Patent, spring 4 05("> 4 20| Buckwheat flour

Patent, winter 4 35(5) 4 60) Graham flour.

Kansas straights 83 85@$3 90
Kansas clears 3 00© 3 .50

Blended patents 4 .50(5\ 4 90
Rye flour 3 60(S 4 30

Nominal.
3 25© 4 00

Kansas patents 4 00® 4 15| Cornmeal 2 65("'- 2 75

GRAIN.
c.

I
Corn, per bush.

—

Western mixed.
Wheat, per bush.

—

N. Dul.. No. ]..
N. Dul., No. 2..
Red winter. No. 2
Hard "

Oats—Mixed, bush.
White

f.o.b. 855^
f.o.b. 835^ No. 2 mixed f.o.b. 47%
f.o.b. 82'/^ No. 2 yellow f.o.b. 4834
f.o.b.Nom.! No. 2 white. f.o.b.Nom.

I
Rye per bush.

—

35
i

Western Nominal.
No. 2 mixed 35 | State and Jersey

.

Nominal

.

No. 2 white, clipped 35MI Barley—Western .. 40^
I
Feeding 44 J^

EXPORTS OF FLOUR AND GRAIN FROM PACIFIC
PORTS.—The exports of grain and flour from Pacific ports

for the week ending March 8, as received by telegraph, have
been as follows: From San Francisco to Japan and China,
3,776 barrels flour; to United Kingdom, 12,000 bushels

wheat and 125,000 bushels barley; to South Pacific ports,

5 ,428 barrels flour and 1 ,000 bushels corn

.

Combining these figures with those for previous weeks,
we have the following, which covers the exports to foreign

countries for the period since July 1 1905, comparison being
made with the corresponding period of last year:

Flour. Wheat, Corn, Oats, Barley, Rye,
Exports ]rom— hbls. bush. Imsh. bush. bush. bush.
San Francisco 363,822 262,031 29,900 1,669 1,982.558 ...
Puget Sound 1,375,000 5.575,000 36,862 249,916 149.200 315
Portland 815,000 4,763,152 32 325.655 ...

Total 2, .5.53. 822 10,500,183 66,762 251.617 2,457,413 315
Total 1904-05.1,888,8.53 4,487,626 138,743 455,728 4,081.6.56 1248

The inovement of breadstuff's to market as indicated in the
statements b^low is prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1 , for each of the last three years, have been:

Receipts at— Flour. Wheat.

Chicago
Milwaukee.
Duluth
Minneapolis
Toledo
Detroit
Cleveland ..j
St. Louis
Peoria
Kansas City.

Tot.wk.'Oe
.Samewk. O.'j

Same wk. 04
Since Aug. 1

1905-06

\bbls.l9Glbs.\bush. fiO lbs.

222.8761 81.000
37.975 89,760

296,297
2,402,840

27.000
6,000 37. .345
1,080 18,8.37

44,355 180,020
21,050 15,100

218.000

1904-05.
1903-04.

333.336
314.011
369.357

12.713.750

Corn. Oats.

bush. 56 lbs. bush. 32 lbs.

1.647.200. 1.298,071

3.372.205
3.192.778
3,728,548

177,351.773
-111.070. 220'162.979, 179

413.250;
i

107.740;
77.000'

249.039
30.1201

4.50.775
255.100;
315.000:

3.545.224
4.787,853
3.502.960

142.800
88.587
479.840
40.200

435.8.53
59.294

506.150
284..300
120.000

3.455.095
3.126,474
4.021.031

Barley. '

bush. 48 lbs

512.522
310.200
97.913
199.670

.35.025
77.500
63.000

1.296.430
1.395.197
1.522.955

121,895.560 152.405.469 61.941.348
118.336.751 106,687.257 53.744,888

Rye.

bu 56 /6s.

52.000
17.600
5.429

28,550
1.400

14.000
17.100

136,079
88,701

233.022

6.317,764
5.528.441

12.916. 552; 177.415.5771 114. 859. 204, 110. 429.592152,607.721 16.972, 630

Total receipts of flour and grain at the seaboard ports for

the week ending March 3 follow:

Receipf.1 at—
New York
Boston
Portland
Philadelphia ...
Baltimore
Richmond
Newport News.

.

New Orleans. a.
Galveston
Norfolk.
Montreal
Mobile
St. John

Flour,
bbls.

112,638
30.626

336
50.293
44.307
2,830
6,457

11,719

"
4,64.3
6.555
839

20.483

Wheal,
bush

.

1 1 1 .000
140. .39

1

59,613
22.013
74,726
45,560

" '47".,566

65.000

264.719

Corn

,

b^t.•lh

.

572.975
164.778

501';602
680.675
37,690
90.000
839.000
245.000
21.429
1.900
2.250
8.571

Oats,
bu.<!h.

517,500
217.852
40.030

166.677
287.594
35.844

370.000
124,000

43.242

Barley.
bu.th

.

188.400
14.950

40,000

R'le.
bush

.

975
925

29.286

100.024 73,333

Total week 391.726
Week 1905 248.315

.8.30.522 3,165.870 1.903,363 316.683 31.186
427.765 3.948,400 684,215 303.260 12.258

n Receipts do not Include grain passing through New Orleans for foreign ports
on through bills of lading.

Total r(>ceipts at ports from Januaiy 1 to March 3 com-
pare as follows for four years:

Receipts of— 1906. 1905. 1904. 1903.
Flour ..bbls. 2.955.131 2.200.709 3.458.423 3.7S3.985

82.578.227 40

ts from the several .se

Saturday are shown i

Wheat bush

.

1 4.060.988
Com 47.317,706
Oats. 16,.302,628
Barley 4, .531,964
Rye 364,941

Total grain...

The expor
ending last

Exports Irom-
Npw York
Portland
Boston
Philadelphia ..
Baltimore
Norfolk
Newport News.
New Orleanw .

.

Oalveston
Mobile
St. .lohn N. B.

3.112,151
30.331.948
5. 484. 855
1.557.232

95.612

10.875.871
16.737.252
6.121.124

924.:iOI
250,666

15.255.503
29.315.282
8.601.048
1.167.284
395.597

Wheat,
hush

.

178,036
.59.613

173.634

3y.476

152.000
58.480

264ji9

Corn,
bush.

608.889

102.025
229.985
903.001
21.429
90.000

97 1 .026
736.471

2.2.50
8,571

Flour,
bbls.

71.799
336

5.827
19.926
41.267
4.643
6.457

38,001
30.517

839
20.483

,581,798 34,909,214 54,734,714

aboard ports for the week
n the annexed statement:

Oats, Rue, Barlcu. Pca.i.

bush. bush. bush. bush.
449,519 276.301 5.902
40,030 360
40,000

446.323 16,490 »

230,290 I--.

370,000 40,000
123,168 ... 78.261
6,150 21.160

l66;62'4 ."-.'--" 73^333

51

Total week.

.

Same time 1905
921.952 3.673.707 240.095 1.806.104
421.443 3.571.383 103.790 60.431

16.490 489.10.5
K9.6U

6.313
10.133
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July
Th(! <le.stiiuiti()n of th('S<' exports for the week and .since

1 i.s as follows:
-FIOUT-

Sfnce
HVfJt JulU 1

Exports for week and March 'A 1905.
since ./ ulu 1 to—• fcft/s

.

bbts

.

United Kingdom.. .142, 773 4,;)11.957
Contlnoiit S4,3K4 1,552,770
So. A- Cent. America 11,S74 514.58S
West Indies 30,4SU 867.211
Brit. No. .\ni. Cols 104,247
Other countries 575 210.295

Wheat
Since

Week July 1
March i 1905.

bush

.

bush

.

-Com^-

Wrck
March 3

bush

.

l,r,32,;W7 .35(iij3.130 20.175,5
2U3.S07 11,963.218 2,001,743 40,

2.000 102,492 3.740
3,015 49.995 34.865 1.

409.827 982

J ulu 1

1905.
bush.

.557,770
111.313
290,200
171,104
108,503
30,847

Total 240,095 7,501,008 921,952 38.749.109 3,073.707 83.275.809
Total 1904-1905 203,790 4.410.909 421.443 9.529,535 3,571.383 50.887.804

The vi.sible supply of grain, conipi-i.^^iiig tiie stocks in
granary at the principal points of accumulation at lake and
seaboard i)()rts, March 'S 1900, was as follows:

irA<^n/, Corn, Oats, Rye, Barley,
bush. hush. btuih. bush. bush.

. 1,308,000 1.335.000 1.180,000 199.000 604.000New York
afloat _ _ __

Boston 186,000
Philadelphia 129,000
Baltimore 411,000
New Orleans ^.. 223.000
Galveston 290.000
Montreal 172.000
Toronto 38.000
Buffalo 1,612.000

afloat 2.434,000
Toledo 491.000

afloat--
Detroit 295.000

afloat
Chicago 4.847.000

afloat 641.000
Milwaukee 409,000

afloat
Fort William 5,093,000

afloat 183,000
Port Arthur 1,770,000
Duluth -.- 6,696.000

afloat 221,000
Minneapolis 16,055,000
St. Louis 2,148.000

afloat- -

Kansas City..- 1,392.000

Indianapolis 111111111 233,000
On Mississippi River
On Lakes
On Canal and River

501,000
1.989,000
2,703,000
1,430,000
693,000
39,000

261.000
092.000
050,000
498.000

10,000

328",666

204^600

3,s'ib',6oo

717",066

182.000
46,000

1.557,000
180,000
812,000

274,000

1,000

313'.660
65,000
48,000

19.000

4.899".066
152.000
396.000

188.000

796'.666

ibV.ooo

222.000
709.000

6.226,000
803.000

4.682.000
634,000

1,090,000
69.000

287.000

183,000
1,369.000

18,000

Total Mar. 3 1906.-47,283,000
Total Feb. 24 1906-. 46.902,000
Total Mar. 4 1905. .35,665,000
Total Mar. 6 1904. .34,658,000
Total Mar. 7 1903.-46,757.000

16,208,000
16,557,000
9,169,000
9,157,000
11,291,000

24,451.000
26,083,000
16.873,000
10,253,000
7,002,000

110.000

173.000
27.000

26,000

2,314,000
2,271.000
1.647,000
1.151,000
1.031,000

218,000

40,000
54,000

4'8"l",6o6

4.000

401,000

1.078,000
99,000

1,205,000
4,000

1.000

4,189.000
4.330,000
4.332,000
4,088.000
1,771,000

THE DRY GOODS TRADE.
New York, Friday Night, March 9 1906.

The most interesting development in the cotton goods
market during the past week has been the announcement
of lower prices on certain lines of bleached goods. A Western
jobbing house was the first to make reductions, and this
action was followed by a cut of from J^c. to J^c. on the tickets
of a prominent house in the primary market. Up to the
present time there has been little disposition to adopt this
policy in other directions, but it has had the effect of still

further unsetthng market conditions and of inducing greater
conservatism on the part of buyers. It remains to be seen
whether the remainder of the list will be held at the current
level, or whether this action on the part of bleached goods'
handlers will result in a general revision of prices. For the
moment business is at a very low ebb, and buyers are not at
all inclined to contract ahead at present figures. For near-
by goods there is still a steady demand for filling-in purposes,
and where well-known lines are required, full asking prices
have to be paid. Certain sellers, however, would be glad
to accept reductions to move accumulations of less popular
fabrics if buyers were willing to operate. A favorable
feature, in the situation is renewed activity in the export
trade to China, business having been consummated on
lighter-weight goods than that country has taken for some
time. If this should continue to any extent, the effect upon
the whole market would be very beneficial. In the men's
wear woolen and worsted division there has been some mod-
erate buying of staple woolens and worsteds, but fancies
have been slow. The annual report of the American Woolen
Company published during the week shows that the past
year was the most successful in the history of that corpora-
tion. Net sales increased $9,027,533 over the previous year,
and net profits increased $1,738,827. See report in our
"Railroad News."
DOMESTIC COTTON GOODS—The exports of cotton

goods from this port for the week ending March 5 were
11,288 packages, valued at $591,945, their destination being
to the points specified in the table below:

1906 1905
„ . ., Since Since

New-York to March-5. Week. Jan.l. Week. Jan. I.
Great Britain 6 126 14 184
Other European 35 498 28 143
China .- 8,759 27,134 7,438 32,030
India -- 12 3,526 1,012 4,261
Arabia - 310 5,907 --. 736
Africa 23 1,874 2 1,473
West Indies 600 4,449 528 5,277
Mexico -- 23 323 45 442
Central America 602 3,021 319 3,338
South America 632 11,613 1,228 10,938
Other countries 281 2,451 199 2,893

Total 11,288 60,922 10,813 61,765

The value of these New York exports since Jan. 1 has
been $3,265,408 in 1906, against $3,286,887 in 1905.

The heaviest cut in bleached goods was of i/^c. in the price
of Lonsdales and similar tickets, but so far this action has
only been followed by one other house. It is claimed, more-
over, that accumulations at the mills are very small, and in

some cases deliveries are even behindhand, from which it is

argued that the present reductions are only temporary, and
that when buyers have had an opportunity of buying goods
at the new level for a little while, prices will again be restored.
Business in heavy brown drills and sheetings has been small,
and irregularities are more or less frequent where goods can
be moved. Light-weight.s have been in better demand,
but in certain instances concessions have been granted under
urgent pressure from buj'ers. The business to China in-
cludes 4.70 sheetings, and it is said that inquiries have been
received for still further quantities near this weight. The
request for denims, which was very active, has fallen off,

and concessions are even heard of by tho.se who are anxious
to keep sold ahead. Other coarse, colored cotton goods are
steadily held. Cotton linings have been quiet but .steady.
Napped goods show little change from last week, but busi-
ness has been light. Prints are moving slowly and have
shown signs of easiness. Ginghams are without special
feature. Print cloths have been almost at a standstill.

Spots are very scarce and firmly held, but there is a tendency
to shade prices on future deliveries.

WOOLEN GOODS.—While the majority of buyers have
left the men's wear woolen and worsted market and have
returned to their homes, yet there has fcbeen some steady
purchasing of staple lines of both woolens and worsteds
during the week. Duplicate orders so far received indicate
that fancies are likely to suffer this sea.son in comparison
with staples, owing to the much higher prices asked for the
former, but if it should be seen fit in the near future to shade
prices of these the position would probably be changed.
The mildness of the present winter is bound to have an effect

later on, and there is a disposition on the part of buyers to
hold off for a while until it develops more clearly what this
may be. Mercerized worsteds have fared better than other
varieties, the mild weather having been in their favor, as
the principal objections raised against them is their lack of
warmth and weight. Business has been fairly active in the
dress goods market, and fall purchases by Western jobbers
have been moderately heavy. Local jobbers, however, have
been slow to decide what to purchase for fall and have not
yet placed their usual quantity of orders. The demand for

sheer goods continues satisfactory, and broadcloths for the
fall are still the most popular fabrics.

FOREIGN DRY GOODS.—Fine-grade mohairs and
broadcloths are the most popular lines of imported woolen
and worsted dress goods, and business is generally satisfac-

tory. Silks show signs of improvement. Ribbons are
quiet. Linens are firmly held and burlaps are still in small
supply.

Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods

at this port for the week ending March 8 1906 and since

Jan. 1 1906, and for the corresponding periods of last year,
are as follows:

1 M S g; H s s s g
o a> o 3

c S 2
M

c
p
2 2

p n.^ p

c
ro

£. (J f3 r^rsz. f= p ? 2
3

o

§';
3 . 3 1

s; ; : ;

C 1 1 '

3
p g; ; ; ;

i

S . , 3 .

re . 1 1

x- C 7: > 1 1 1 00 1 1 1 1

I u3 3 -.
e* Jl P I 1 1 1 1 r 1 1 1 1

3:
1 2 0.

IP, ; ; : ; ;

1^
1 ; ; 1 :

1 ^
"S'l

o'l
3

]

1

•0 w

;

1 1 1 i 1

>
pi

; i i ; I

to ,_, CB to —. ta^ s ,_.

o *>.35 >b. 4^ *.o 00 * * to — OS —
bi "Uw OS J^ 05 01 05 M 4>. --.0 o;*05~a05 tO*00tOO5
i-» OlOi ~JtOO>0=0

H
K

to OSOS en CO 05 to 01 m ~J 05 — COOS
'^ H-O OtO^CnOi 05 — to OS — — ~J ^ 10 CO -J Ci » s«
-•^ 05 .^ w

^ 05 ^^^ oofe 25
to 001 tow — a 05 Os<I — toto- ns 05 01 CO to 01
ns 05 05 ^O0.-05H- *. 050 ^oo-

—

05C0 to — to H ro CO — to^to
-) 05 05 05 OS -J 00^ H to O5 00 05 OO^OOi
N5 '-jbi OStOi^Cn*. 05 ^OS 00- 00*. a Vi too -4 to OS
>;>. *.o ;O^OSOOOO *^ ^ *.to "^ 05 co^Cn * ^COOtO-4 m)X 05IN5 *.^tOX'-'

IS

om — tOOOOrfi.

>
OS OS — 35 05 -a

si ^(j> H-'lJ'- 05

^
* — «a Cn 5! ,__, OS to — OS —

4>. 0\'D 4^ 05 to Cl 05 ^ 01 — **05e5 05 > Oi *OOiOS —
OS OiO H-OJUi^tO > to OiCS tnOOOS*. fn 005 00^05
cn 00 CS OS— Ol^Cn

Sf
JO 00 CD 05 to to 00 .TD 0000000

3ooto^to00 05 (OQO — OiO 05 00 Oi OS- to*.to 00 <<i rO

05 05 05 05 a f.1 „ [1

Oi OCn »-• I-* t-* OS OCS — to- (0*00 — 05

to N5 05 *.^CnOOO C3 m to 05 ol 00 0000 » "to tooosooo ••^- pj
o too tn to 05 05 OS to to to *.-4^ — 00 CO to 00*00 OS

^5 ^
35 M

v. ooo>

to to 05 00 —
OOS05 05tO

05

05

-qCJi

oobi
OS to to 01 00

b'oo'tocnb on

05 Ol_-4—
Vjoosto*.

Oi o><>. OtOOi^OO 00 to CO to -J — 0^*01 to
COO^ — 00H- CnO> Oo^^^U tno too — to- en

C r!
N3 t-t 1—

1

..* w to 1— 1—

•

^
P 05tO

to'.t>. b to *. 05 to 3
00

b
03 —
cob

co
*. 05 05 en to z

OS

CO

-4 to to 03 —
00b— 35 —

CO 00 oi CO 01 oi 00^ c
0?

to 00*. 0> to — to 00 on 00CO35*CO
05 ^01 oio — — 00 to K— N— 01 00*05 —

H
to^- SSOI

GO 05 > 05 00 w 05 —

—

AA S_ !X *^'

00 tOOi — to — WJ 00 tow — — H M to*—bos
•t^ OitO — osoo® M 05 cnoo OS 00^)03 00 fn to— *Ol05
<t^ O05 05 -^ to 05 00 0-1 ~a^to»~j g 00— *.tO-vl

o 4^01 — OS 05^00 ^ H— *.0S — tO^ — 05 > * * tooos* « o"a >
0005 X — 05 00 to 4^ 000s OS OS -^ to 05 on OOStOOOto

2!05 <-a\ 00 OSOS m 05 — to 00^ to OT to CD 00 Ol -J

PO 7i

-J to en * CO to^ 01 H IS
*to — OS —

00 !(>. J^ — 05tO>(ktO a -4 *05 ^05 to 05 05 *O00OO
05 1—' .—

'

— — OSOS*. to — 1.^ 3s*OiO* s s «
4>. 00 01 — -JCO«0<O 4^ 00 35 * — *tO05 on 3s~l*^tO * «> K-
N5 coto 05 to 05 — 00 com to 35 OS to to 05 -4 35 01 010

305 to 05 to to
N) -Jl(k >-» t—

»

05 -JOT ta- H.. ^ to 05 CO 00 05

^^ •00 <ooo Ul05*.05^ 4^ CO*. 01 ^ CiO to <f> 03 -a -J 00 to
^^ M*. 05 00 ;0 0:00 OT ^^ COS OS— OS ^ CO-tOOS- «.£.—
^5 too too — <oo toco ooo^oto to toosoosto *'cco w
lO ©- to ~a OSOS — to — — to -J to r\ to 01 01 OS* (*

• ento 05 05 Oi tn 00 to OS 01 00 to 05 to 00 ra to to to 01 CO^ >^05 0< 00 0090) M if»X ttiOOMCCM * ®00*.tO—



Mar. 10 1906. THE CHRONICLE. 583

MUNICIPAL BOND SALES IN FEBRUARY.

The aggregate of municipal bond disposals during the

month of February was greater than that for any month since

April 1905. The total is also the largest recorded for any

February since the inception of this department in 1892.

According to our records $28,311,818 of such bonds were

put pn the market, which total does not include $8,320,993

of temporary loans, $1,046,586 Canadian securities nor the

$1,000,000 bonds of the Philippine Islands. These excep-

tional figures, however, are due largely to the disposals made

by New York City. This city, in making its offering of

$20,000,000 of corporate stock, was forced to raise the rate

of interest on the bonds to 4%, as against 33^%, the prevail-

ing rate for many previous years. The sale took place on

Feb. 15 and the award was made at an average price of

108.052, or a basis of about 3.65%. Other .sales of the

month which may be mentioned were $780,000 by two

school districts of Los Angeles, Cal.; $750,000 by Allegheny

County, Pa.; $691,607 by Buffalo, N. Y., and $510,000

by Beaver County, Pa.

The number of municipalities emitting bonds and the num-

ber of separate issues made during Feb. 1906 were 125 and

178, respectively. This contrasts with 126 and 196 for

Jan. 1906 and with 141 and 184 for Feb. 1905.

For comparative purposes we add the following table

showing the aggregates for February and the two months

or a series of years:

Month of For the
February. Two Mos.

1906 $28,311,818 $36,899,400
1905 9,310,631 17,746.884
1904.. 7.951.321 31.795,122
1903 5,150.926 21.092,722
1902 12,614.459 23,630,304
1901 4.221,249 13,462,113
1900 5.137.411 25,511,733
1899 7,038.318 13,114.275

Month of
February.

1898 $9,308,489
1897 12.676,477
1896 4,423,520
1895 5,779,486
1894 11,966,122
1893 5,071,600
1892 7,761.931

For the
Two Mos.

$17,456..382
23,082,253
10,931,241
16,111.587
19,038,389
10,510,177
14,113,931

In the following table we give a list of February loans to

the amount of $28,311,818 issued by 125 municipalities.

In the ca.se of each loan reference is made to the page in the

"Chronicle" where an account of the sale is given.

FEBRUARY BOND SALES.

Name. Rate.
.Aitken, Minn 4
.Aitken, Minn 4
.Albany, N.Y. 3Ji
.Albany, N.Y. 4
.Albia, Iowa 5
.Allegheny Co., Pa 4
.Amarillo Sch. Dist., Tex.. 5
.Ashby, Minn 4
.Bamberg, S. C 4J^
.Bay County, Mich 4
.Beaver County, Pa 4
.Beechview Sen. Dist., Pa.. ..
.Bend Sch. Dist. No. 12,Ore. 5
.Bismarck Sch. Dist., N. D. 4
.Bogus Brook, Minn 4
.Boulder, Colo 4}^
.Britton, S. Dak 5
.Britt, la 5
.Buffalo, N.Y. (2 is.) 3M
.Buffalo, N.Y. (4 is.) 4
.Buncombe Co., N. C 4}^
.Canton, Ohio 5
.Canton, Ohio (4 is.) 4}^
.Canton Sch. Dist., Ohio... 4
.Clarksville, Va 6
.Clearwater Sch. Dist.,Minn. ..
.Clifton, Tex 5
.Columbus, Ind. (2 is.) 3J^
.Columbus, Ohio (9 is.) 4J^
.Columbus, Ohio (15 is.)... 4
.Conneaut, Ohio 5
.Coronado, Cal 5
.Crestline, Ohio 5
.Crestline, Ohio 6
.Davenport Sch. Dist., la.. 4
.Deaf Smith Co., Tex 4
.Delaware Co., Ohio 4
.Delaware Co., Ohio 4
.Delaware Co., Ohio 4
.Delaware Co., Ohio 4
.Delaware Co., Ohio 4

686._Doui:las Co., Minn... 3
348..Easthampton, N. Y 4
626. .East Orange, N. J 4

469..Ea.st Side, Minn
469..Edgerton Sch. Dist., Ohio. 4
686.. Edwards Co., Tex 5
469..Ehndale Sch Dist., Cal 6
586.. El Reno, Okla.. 5
626..Englewood, N. J 4J^
469.. Fall River, Mass 4
469.. Fall River. Mass 4
408. .Fayette, Mo.. A]4
408..Fitchburg, Mass. (2 is.)... 3H
526.. Florence Sch. Dist., Colo.. 4J^
408. .Fort Lee Sch. Dist.. N. J.. 5
686_-Framiiigham, Mass 3}-^
626.. Franklin, N. H 3J4

469.. Galli polls, Ohio 4
408.. Georgetown Sch. Dist., Tex 5

Page
625.
525-
468.
468.
585.
348.
406.
525.
585.
525.
292.
585-
468.
406.
348.
585.
406.
685.
348.
348.
407.
348.
585.
407.
686.
626.
348.
407.
686.
686.
626.
469.
407.
407.
526.
407.
469.
469.
469.
469.
469.

Maturity.
1921
1926

1907-1926
1907-1916
1916-1926

1936
dl915-1925

cfl926-1946
1920

1906-1931

dl916-'l9'26'
1926

"T9"2T"'
dl916-1926
dl911-1926
1907-1916

1926
1907-1936
1906-1910
1907-1911

1926

dl915-1945
dl926-1936

1911
1907-1946
1914-1922
1907-1912

dl911-1916
dl915-1945
1906-1915
1906-1910
1906-1915
1906-1910
1906-1915

1910-1911
1907-1926

1945

1911-1920
1907-1928

dl915-1945
1916

1916-1925
1936
1916
1936

dl916-1926
O1910

V9b"7-i92i

1 9f6"

1916
dl910-1935

Amount.
$24,000
10,000
82,000

319,750
36,000

750,000
25,000
3,000

15,000
23,000

510,000
18,000
6,500

20,000
2,200

100,000
3,500
5,000

150,000
541,607
60,000
3,200

25,825
30,000
10,000
5,000
10,000
35,000
34,500
100,000

7,000
135,000

9,000
2,400

85,000
14,000
38,200
20,400
25,000
20,000
1,864
2,796
4,000

100,000
90,000
50,000
1,500

22,000
1.900
8,000
14,000
16,000

160,000
60,000
40,000
68,000
30,000
35.000
20.000
24,000
1,000
4,.500

14,000

Price.
100
100
100
100.298
100
102.084
100.50

101
100
100.834
102.70
100.958

ibb"""
100
100
100.75
100
105.40

rob".875
101.32
105.713

101
103.16

xlOO
xlOO
105.107
102.305
110.386
105.568

2/100
100
100.657
100.245
100 66
100.325
101.072
101.645
100
103 ..50

104.777
105.25

lbV.825
100
106.825

2/101.50
106.606
103.08
108.699
102.64

rOO.083
100.75

100.43"
102.12
104.224

2/100

Page
527.
349.
349.
527.
527.
470.
408-
408.
587-
587.
349.
349.
587.
409.
587.
470.

470.

470-
409-
587-
409-
349-
587.
527.
471.
349.
587-
471-
409-
349-
528-
410-
588-
471-
350-
528-
588-
528-
588.
588.

588-
528.
528.
528.
588.
411.
472-
350-
529-
589.
472.

411.
473.
411.
473.

351.
411.
411.
473-
473.
351.
473-
530.
590.
590.
474.
474.
530.
474.
412-

5.30.

591-
591.
412.
474.
352.
474.
352.
530.

413.
352.
474.
530-

Name. Rate.
Greeley, Colo. 4}^
.Greenville. S. C 'iH
Hamtramck. Mich— 5
Hardin Co., Ohio 5
.Helena, Mont 4}^
.Hereim, Minn 6
. Jefferson Co ., Tenn 5
.Kennett Sch. Dist., Cal... 6
.Kinderhook, N. Y 4
.Kirksville, Mo 4
.Lander, Wyo... 5
.Lander, Wyo 5
.LaJuntaSc.Dis.No.il. Colo 4J^
Lewiston Sch. Dist.. Minn. ..

.Lincoln Twp.. Minn 6

.Los Angeles City High Sch.
Dist., Cal 4

.Los Angeles City Sch Dist.,

Cal 4
Luverne, Minn 6
.Lyle Sch. Dist., Minn
.Madison Twp.. Ohio 4
.Mahoning Co., Ohio 4
.Marion Co., Ind 3H
Meeteetse, Wyo 6
Milford, Ohio.-- -.. 6
.Milledgeville, Ga-- 5
.Mississippi Co., Mo 6
.Monroe Sch. Dist., Mo --
.Morris Sch. Dist.. Minn 4
.Mount Vernon, N. Y 4H
.Newton Co., Ind 6
.Newton Co.. Ind 4
.New York City (3 is.) 4
-New York City (2 is.) 3
.Niles, Ohio 4J^
.Olean, N. Y 4
.Patchogue. N. Y 3.78
Pauls Vallev, Ind. Ter 5
.Perry. Okla -.. 5J^
-Port Chester, N. Y 4
.Portland. Ore 6

Maturity.
dl916-1921

1936
1936

1907-1914
dl916-1926

1920

V9b7-i936
1907-1908

dl9r6-i936
rfl916-1926
dl911-1921
1911-1925

1926

1907-1926

1907-1946
1909&1910

19Vl-i920
1907-1916

1924

"l9b7-i9li
1907-1926
1908-1925

V9b7"-i9i2
1912

1909-1914
1908-1922

1955
1925&1955
1908-1912
1920-1924
1910-1925

1926
1926

1907-1914

.Poughkeepsie, N.Y 3J^

.Pulaski Co., Ind 6
-Pulaski Co.. Ind-- 6
.Pulaski Co., Ind 6
.Rhinelander, Wis 5
.Roanoke, Va 4
.Rockingham Twp.. N. C- 6
.Rosebud Co.. Mont 4}^
-St. Paul, Minn 4
-San Antonio. Tex 5
-Santa Monica City Sch.

Dist., Cal 4}^
.Saranac Lake. N. Y 4
.Shelby, Ohio 4
.Siskiyou Co., Cal 6
.Skamania Co. Sch. Dist.

No. 17, Wash 4}^
.Smithfield Sch. Dist., Ohio 4
.South Pittsburgh, Tenn... 6
.South Portland. Me 3J^
.Stroud. Okla .._ 5
.Stroud, Okla 5
.Taunton, Mass 3H
.Tiffin, Ohio .-4
.Trenton. Ohio 6
.TriadelphiaSc. Dis.,W.Va. 5
.Trinidad (Colo.) Sch. Dist. ..
.Ulster Co., N.Y 4
.Ulster Co., N.Y 4
.Vernon Center, Minn 5
.Vigo Co., Ind ..
.Wallingford Sch. Dist..

Conn. (2 is.) 4
.Walnut Grove Sch. Dist.,

Minn 4
.Washington 3}4
.Watseka Sch. Dist.. Ill i'A
.Wawarsing, N. Y 4
-Wellsville. N. Y 3.85
-WellsvilleSc.Dis.No.l,N.Y. 4}^
.WestNewYork Sc.Dis., N.J. 5
.Wood Co.. Ohio 5
.Woodford Co. Sch. Dist.

No. 85. 111. 4
.Wooster, Ohio 5
.Yakima Co.. Wash 4
.Yonkers, N. Y 4
.Zanesville Sch. Dist.. Ohio. 4

1926

Amount.
$350,000

10,000
60,000
55,180

266,800
5,000

220,000
7,000
2,000

40,000
52,500
12,500

; 25,000
22,000
6,000

Price.
100
102.605
105.333
103.633
100.29
100
106.068
107.142
100

2/100
100
100
100

100.416

260.000 100.661

1926
1908-1914
1908-1912
1908-1913
1907-1910

1936
1936

dl916-1926
1936

dl926-1946

1907-1916
1936-1940
1907-1916
1907-1926

dl907-1916
01917

1907& 1908
1926
1926
1936
1936

1910-1914
1907-1916
1906-1926

"1907-1912
1907-1913
1909-1916
1906-1926

dl926-1936

520,000
1,000

16,000
6,000

100,000
170,000
12,000

694
20,000
16,000
15,000
6,000

20,000
3.000
14,970

20,000,000
435,000

4,000
25,000
16,000
28,000
25,000
7,600

/ 31,500
1 9,384

89,000
10,573
7,057
6,005

12,000
66,000
15,000
45.000
150.000
43,000

101.453
100.50

lb2".60"
101.655
104.917

lbV.504
2/104.668
100.943

100
103.70
102.166
103.874
108.052

XlOO
102.90
102.87
100
105.02
100
100
105.50
105.11
100
102.695
102.621
101.998

100
2/110.166
101.282
104.410
106.10

15,000 101.713
5,000 102.13
2,500 101.52

52,000 103.855

1,000
18,000
3,000
14,000
4,000
18,000
10,000
67,000

550
9.000
35,000
12,000
14,000
5,000

37.000

100
101.805
100

ibl
101
100.319
101.11

lb4'377

fob""'"
100
100.30
102.921

55.000 103.28

1910-1928
1911-1913
1911-1935
1908-1915
1910-1944
1907-1911

1908-1913
1907-1916

dl921-1926
1924-1926

1946

13,000
75,000
19,000
9,000

29,963
8,000
70,000
50,000

5.400
8.000

80,000
15,000

130,000

100
100
100
101.333
100.129
102.85
111
103.364

100
105.55
100.125
104.49
109.818

Total bond sales for February 1906 (125 munici-
palities covering 178 separate issues) fc$28.311.818

a Average date of maturity, d Subject to call in and after the earlier
year and mature in the later year, fc Not including $8,320,993 of
temporary loans reported, and wliich do not belong in the list, x Taken
by sinking fund as an investment, y And other considerations.

BONDS OF AMERICAN POSSESSIONS.

Page. Name. Rate.
4 10.. Philippine Islands 4

Maturity. Amount. Price.
dl916-1936 $1,000,000 108.3747

BONDS SOLD BY CANADIAN MUNICIPALITIES.

Page. Name. Rate. Maturity. Amount.
586-.Collinwood, Ont. (6 is.)... 44 $32..5fi,S

469..FortWiIUam,Ont. (4is.).- 4H 1926 76,000
408..Gananoque. Ont 4 1907-1921 15.000
349..Hardston, Ont 414 1907-1926 10,000
470. .Marmora, Ont 4M 1907-1926 5, .500

409.. Milton, Ont 4}4 1907-1926 20,000
527.. Montreal, Que. (temporary

loans) 4H 800.000
349. .North Toronto. Ont 4^ 1907-1936 5,877
349.. North Toronto, Ont 4H 1907-1916 2,064
349-. North Toronto. Ont 4}4 1907-1916 1,818
471. .North Toronto, Ont 4H 1906-1915 2,064
471. .North Toronto, Ont 4}4 1906-1915 1,818
471--North Toronto, Ont 414 1906-1915 5,877
3.')0--Simcoe, Ont 4H 1907-1936 5, .500

530- -Stratford, Ont.- 4H 1925 15,000
411-.Strathcona Sc.Dis. .N.W.T. 5 1907-1936 24,000
473.. Sudbury. Ont 4^4 1906-1925 23,500

Price.

97.406
100.50
100.291

100.145
100.170
101.928
102.10

99.004

REVISED TOTALS FOR PREVIOUS MONTHS.

The following items, included in our totals for previous

months, should be eliminated from the same, as the sales
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have not bueii carried to completion. We give the page

number of tlxe issue of our pajwr in which the reasoji for tlie

failure to oon.summat<> the sale may bt- found.

Page. Name of MunUipalitii

.

Amount.
407. -KiiRlcwood, N.J. (Dctt-mlH-r list $16,000
40S .Kiiip Co.. WiLsh. (DcceiiilHT list) 80,000
4(1!) .(;raii<l l.sland Sdi. Dist. No. 2, Neb. (January list) 00,000
5S7..Merc«;r Co., N. J., 2 i.s. (October list) 1. 04,900
591 Wc-l)l)City, .Mo. (Jauiiary list) 7,.")00

\\v have also Icanictl of tlic following additional .sales for

previous months:

Page. Name. Rate. Maturity. .\mount. Price.
407. .East MoUne. Ill _. 1907-1914 $12,000 101.05
40S .Gas City, IikI 6 19:n 4.000 100
470 Jack.soii, Mo. (Aug.) 5 (/iyiO-192.5 27,000 104.296
409..Ma.ssachii.setts 3'4 1940 030,000 j- 100
411..HtaffordCo..Kan..2is.(Dec) 4H 75,000
C91 . . Wolbach Sell. Dist. No. 47,

Neb 6 7,200 100

All the above sales (except a.s indicated) are for Janua^J^

These additional January is.supt will make the total .sales

(not including tcniporary loan.s) for that month $8,587,582.

News Items.

The West Virginia Debt.

—

Suit Against Virginia.—The
Unit<>d States 8uprenie Court has permitted the tiling of a
bill of Virginia against West Virginia on the adjudication of
the debt matter. Mr. John Crosby Brown is chairman of the
connnittoe which has had the .settlement of this debt in hand,
and Messrs. Brf)wn Broth<-is & Co. are the depositaries. The
debt had its beginning in 1825, when Virginia entered upon a
sj^stem of internal improvements for the development of her
we.stern .section (now West Virginia). During the first 25
vears the debt had giown about $10,000,000; between 1851
and 1861 it was increa.sed by $20,000,000. Then followed
the war and con.sequent temporary repudiation, until Vir-
ginia settled her part. West Virginia has held ofi'. Repeated
offers of settlement were made to West Virginia, but without
.success, and the case was then taken up with Virginia, whose
Legislature, while authorizing suit, opened the door for set-
tlement in the interim and gave an opportunity to West Vir-
ginia for a friendly settlement . On two occasions the Virginia
Debt Commission vi.sited Charleston, W- Va., the last time
being Feb. 1 1905, when the Hon. Randolph Harri.son, by
invitation, addressed the Joint Committee on Finance of the
West Virginia Legislature in j)art as follows:

In recognition of West Viri,'iiii;r.s obligation to Virginia in this matter,
the Governor of We.st Virginia had this to say, dated Mav 16 1881:
The people of this State are willins; and anxious to adjust with the mother State

the amount ol their liability on account of the public debt. The liability can be
readily ascei-tained when the mother State is willing to state the account with us.
The coiiventiOQ of the State of Virginia held in Wheeling on the 20th of August 1801,
in giving its oonsent to the formation of this State out of the territory of the mother
State, provided by Section 9 of the ordinance passed that day as follows: The new
State sliall take upon itself a just pi-oportion of the debt of Virginia. &c., &c.
The validity of this ordinance and the convention which passed the same has re-

reived the sanction of every department of the National Government . . .

This Slate was admitted (into the X'nion) in pursuance of this ordinance. We ad-
mit it is binding autliority, and hold ourselves ready at all times to settle with our
motlier .State on that basis. . . .

In the case of llartman vs. Greenhow (decided October Term 1880),
102 U. S. page 072, the Supreme Court reviewed the legislation of Vir-
g-inia in r^-latioii to her public debt, and in referring to West Virginia's
liability for a portion of it, tlie Court , through Justice Field, had this to
.say:

It appears from the statutes to which we are referred—and we know the fact as
a matter of public liistory— tliat prior to the late Civil War Virginia had become
largely indebted for moneys borrowed to construct public works in the State. These
moneys were obtaine<i upon her bonds, which were issued to an amount exceeding
S:iO. 000,000. Being the obligation of a State of large wealth, which never allowed
its fidelity to its promises to be questioned anywhere, the bonds found a ready sale
in the markets of tlie country. Cntil the Civil War the interest was regularly and
promptly paid. Afterwards the payments ceased, and until 1871, with the excep-
tion ol a few small sums remitted in coin during the war to London, for foreign bond-
holders, or paid in Virginia in Confederate money, and a small amount paid in 1866
and 1867, no part ul the uilercst or principal was paid. During the war a portion
of her territory was separated from her, and bv its peoiile a new State named West
Virginia, was formed, and by the Congress of the t'nited States admitted into the
Union. Nearly one-third of her territory and licople mostly white, were thus taken
from her juriadiclion. But as the whole Slate had created the indebtedness for
which ihc boncLs were issued, and participated in the benefits obtained by the
moneys raised, it was but just that a portion of the indebtedness should be assumed
by that part which was taken from her and made a new State. AVriters on public
law speak of the principle as well-established that where a State is divided into two
or more StateH, in the adjustment of liabilities between each other, the debts ot the
parent State should be ratahh/ apportioned among them.

.Iiislice Kent says:

If a .Stale .should be divided in respect to territory, its rights and obligations are
not impaired, &c.. &c.

Jii.stice Halleck, speaking of a .^tate diviih^l into two or more distinct
and independent sovei'eignties, says:

In that case the obligations wliicli have accrued to the whole before the division
are, unless they have been the subicct of special agreement, ratably binding upoii
the diff(-rent parts. 'I his principle is isiablislicd by the concurrent opinions of text
writers, the decisions of the courts and the practice ot nations. (International
Law. C'h. :i, 8ec. 27)
Suppose nfly of the remaining counties of \"irglnia should decide to organize them-

selves into a new State to he called 'ICastern^'Irginla," would you say It was fair and
right for them to do so and take the public property within their borders and leave
the remaining r:oimties, constituting the Statc> of Virginia, to bear the burden of a
debt (TKitcd for the benellt of the whole ?

The Supreme Court of the Tnit-d States has, as we have
just seen, already answered that question in the negative.
In the recent suit of South Dakota vs. North Caroina (de-
cided February 1905), 192 V . S., page 286, the Court gave
judgment against North ('arolina for the amount of certain
bonds and accrued interest whicli had come into the po.sses-
sion of South Dakota.
The recortis of the Second .Auditor of Virginia show that of

the jniblic debt of th(> old State, since Jan. 1 1861 she has
settled for !!;72,:i77,954 34. While Virginia has been carrying
and caring for her share of this debt, We.st Virginia, on" tlie

otii( r hand, has done nothing.
West Virginia's taxtible projjerty in 1905 offers th(> follow-

ing comparLsons .since 1 S67:

1867
1S.S7

iwr.i

1905

Real. Pemonal. Railroad. Total.
$««,894,762 $:i:i ,.VJ7 .9.18 $6.568, lO:i $126,060,74:1
1I8,|S1,<);50 48,978, HO:i 15,185,650 1 82,:i46,:jS9

. 164,.'i:i5,169 77,049, 22.{ 27,459,907 209,644,299
.170,000,f)00 I00,0(«),000 ."{6,000,000 :i06,()00,OfKJ

Note.— 1905 li(?ures of valuations are eslimaH;s of the State 'I'reasurer.

The total i.ssue of certiticat<s rcjircscnting the unpaid one-
third of the debt of the original State of Virginiais $lH,227,-
15.'i ()0. Of this amount Virginia holds in her Sinking Fund
and in her Literary Fund $2,745,465 01. These, of course,
are included in the amount sued for, thus leaving outstand-
ing in the hands of the public of all classes of certificate's

$15,481,691 .59, which amount is now about trebled by its

accumulations of interest.
The total of all classes of certificates deposited up to date

is nearly $14,000,000.
Holders should bear in mind that it is necessary for them

to deposit with the committee who report additional deposits,
by arrangement with the Attorney-General of Virginia, in
order to be included in the amount finally stated in the suit
as filed.

Bond Calls and Redemptions.
Boone County (P. 0. Lebanon;, Ind.

—

Bonds Redeemed.—
This count J' redeemed in Januarj' $2,500 outstanding poor-
farm-l)uilding bonds.

Colorado County, Tex.

—

Bond Call.—The Com mis.sioners'
Court has decided to call for payment $10,000 3% refunding
bridge bonds now outstanding.

Dade County, Mo.

—

Bond Call.—Call is made for payment
April 1 at the Merchants' Laclede National Bank in St.

Louis of refunding bonds Nos. 321 to 346 inclusive, each
for $1,000.

Dawson' County (P.O. Glendive), Mont.

—

Bond Call.—
Call is made for payment Julj' 1 at the office of Kountze
Bros, in New York City, or at the County Treasurer's office,

of $39,000 coupon bridge bonds numbered from 1 to 39
inclusive and dated July 1 1895; also .?.50,000 coupon re-

funding bonds, numbered from 1 to 50 inclusive and dated
Nov. 1 1895. Denomination .$1,000. Interest on these
bonds will cease July 1 1906.

Hamilton County (P. 0. Cincinnati), Ohio.

—

Bond Call.—
Call was made for payment Feb. 15 at the office of the County
Treasurer of $3,000 real-estate bonds dated Feb. 15 1886.
due Feb. 15 1916, .subject to call after Feb. 15 1906.

Helena, Mont.

—

Bond Call.—This city calls for paj'ment
April 5 at the Fourth National Bank in New York City or
at the office of the City Treasurer in Helena (at option of

holder) coupon funding bonds. Series D, Nos. 0051 to 00200
inclusive. Denomination $500. Date June 1 1891.

Lawrence County, Mo.

—

Bond Call.—Call is made for

payment March 26 at the Merchants-Laclede National Bank
of St. Louis of two $500 bonds of this count}'-.

Logansport, Ind.

—

Bond Call.—This city called for pay-
ment Feb. 1 at the office of N. W. Harris & Co. of New York
City 188 refunding bonds numbered 48 to 235 inclusive,

bearing date Nov. 1 1895. These bonds are subject to call

after Nov. 1 1905.

Rolette County (P. O. RoUa), N. T)sik.~Bo7id Call.—
A. R. Thompson, County Treasurer, called for payment
Jan. 31 $1,000 bonds Nos. 22 and 23, each for $500, dated
Oct. 8 1890 and due Oct. 8 1905.

Schuylkill County (P. O. Pottsville), "Pa,.—Bond Call.—
The County C()mini.s.sioners called for payment Jan. 1 $32,800
3% bonds. Local papers state that only $10,000 of these
bonds have been presented for redemption up to this date.

Talmage, Neb.

—

Bond Call.—This village recently called
for payment $2,400 water-works bonds. We are informed
that the payment of these bonds leaves the village entirely
free from debt.

Tarrant County (P."0. Fort Worth),'Tex.—Bond Co//.s and
Redemption.^.—The following bonds were redeemed by this

county on Feb. 1:

Bridge bonds Nos. 11 and 12 of $1,000 each, issue of Feb. 1 1S99.
Court-house bonds Nos. 41 to 48 inclusive of St,000 each, Lssue ot Feb. I 1S99.

Call has been made for 'payment April 10 of bonds as fol-

lows:
Court-house bonds Nos. 31 to 34 inclusive, now owned by the Tarrant Countd

Permanent School Kund and Nos. 35 to 38 inclusive, now held in the Bridge Boa
Sinking Fund. Denomination 81,000; date May IG lS9fi. Bonds to be retired.

Bridge bonds Nos. Ill, 112 and 113 ot Sl,000 each, issue of May 16 1896. Bonds
to be retired.

Bi-ldge funding bonds Nos. 100 to 105 inclusive, issue of May 16 1896. Bonds to
be retired

.

Bridge funding bonds Nos. 106 to 109 Inclusive, issue ot May 16 1896. To be
placed as investment in County Permanent School Fund.

Bridge funding bond .\o. 110, is.suc ot May 16 1896. To be placed as investment
in Bridge Bond Siiiliing I'und.

Upshur County, W. Va.

—

Bond Call.—Eugene Brown,
Clerk of the County Court, called for payment Feb. 15 at the
People's Bank of West Virginia in Buckhannon, court-house
bonds numbered 11 to 18 inclusive.

Van Buren Township, Jackson County, Mo.

—

Bond Call.—
Call was made for jDavment Feb. 17 at the National Metropoli-
tan Citizens' Bank of Washington, D. C, of $8,000 4% town-
ship bonds numbered 59 to 66 inclusive.

Webster Groves (Mo.) School District.

—

Bond Call.—
Bonds Xos. 1 to 15 of this district, each for $200, will be
paid on .March 20 in St. Louis at the National Bank of
Commerce.
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Bond Proposals and Negotiations this week

have been as lollows

:

Adair County (P. 0. Kirksville), Mo.—Botid Offering—.

Proposals will be received until 12 m. March 12 by Joseph

Berry, County Treasurer, for $17,000 5% county-jail bonds.

Denomination $500. Date April 1 1906. Interest semi-

annually at the office of the County Treasurer. Maturity

April 1 1908. Bonded debt this i.ssue. Asses.sed valuation

$6,000,000.

Adams County (P. 0. Decatur), Ind.—Bond Sale.—On
March 5 the $2,800 4>^% coupon road-construction bonds

described in V. 82, p. 468, were awarded to the Old Adams
County Bank of Decatur.

Albia, Monroe County, Iowa.—Price Paid for Bonds.—
We are informed that the price paid by Geo. M. Bechtel &
Co. of Davenport for the $36,000 .5% water-works bonds

recently awarded to that firm (see V. 82, p. 525) was par,

blank bonds and expense preparing legal papers. Denomi-
nation $1 000. Date March 1 1906. Interest March and
September. Maturity, $10,000 in 1916, $10,000 in 1921,

and $16,000 in 1926.

Albuquerque, N. M.—Bond Election.—We are advised

that the election to vote on the question of issuing the

$330,000 20-30-year (optional) water-plant and city-hall

bond's mentioned in V. 82, p. 173, will be held April 3.

Interest not exceeding 4:}4%.

Andrea, Minn.—Bonds Voted—Bond Offering.—This town
on Jan. 13 authorized the i.ssuancc of $6,000 road and bridge

bonds at not exceeding 6% interest. Maturity $600 yearly.

Proposals for these bonds will be received until March 17.

Ardenhurst, Itasca County, Minn.—Bond Offering.—Pro-

posals will be received until 2 p. m. April 7 by F. W. Mag-
nuson, Town Clerk, for $3,500 4% road and bridge bonds.

Authority Chapter 64, Laws of 1905, and Chapter 36, Laws
of 1903, as amended by Chapter 11, Laws of 1905. Denomi-
nation $500. Interest annual. Maturity one bond on July

1 in each of the following years: 1912, 1914, 1916, 1918,

1920, 1922 and 1924.

Atlantic Highlands, N. J.—Bonds Voted.—The election

March 1 resulted in a vote of 78 to 20 in favor of the proposi-

tion to issue $6,000 5% water bonds.

Bamberg, Bamberg County, S. C.—Bond Sale.—This town
recently sold at private sale $15,000 43^% 20-40-year (op-

tional) electric-light-plant bonds to Seasongood & Mayer of

Cincinnati at 101. Denomination $1,000. Date Jan. 1

1906. Interest January and July.

Barberton (Ohio) School District.—Bond Offering.—Pro-
posals will be received until 3:30 p. m., March 19, by U. G.
High, Clerk Board of Education, for $15,000 43^% coupon
school-building bonds. Authority, Sections 3991 and 3992
of the Revised Statutes. Denominations: 6 bonds of $500
each and 12 bonds of $1,000 each. Date March 19 1906.
Interest March 1 and Sept. 1 at office of Treasurer. Ma-
turity $500 yearly from Sept. 1 1907 to Sept. 1 1912 inclu-

sive, and $1,000 yearly from Sept. 1 1913 to Sept 1 1924
inclusive. Certified check for $7.50 is required. All bids

to be unconditional. Successful bidder to furnish blank
bonds free of charge. Bonded debt, including this issue,

$70,000. Assessed valuation, $2,800,000.

Beechview School District, Pa.—Bond Sale.—An issue of

$18,000 school bonds has been awarded to E. H. Gay & Co.
of Boston at 102.70.

Belding, Mich.—Bonds Authorized.—It i.s stated that the
ssuauco of $8,000 school-house bonds has been authorized.

Bellaire, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 m. March 22 by the Sinking Fund Trustees,
F. A. JacLson, Secretary, for the following bonds:
$276 55 6% Nineteenth St. bonds maturing one bond yearly on Feb. 1 from 1907

to 1914 Inclusive.
102 78 fi% Crescent St. bonds maturing one bond yearly on Feb. 1 from 1907

to 1909 Inclusive.
570 21 6% Jefferson St. bonds maturing one bond yearly on June 1 from 1906

to 1915 inclusive.
550 00 6% Thirty-second St. bonds maturing one bond yearly on June 1 from

1906 to 1915 Inclusive.
550 00 6% Thirty-third St. bonds maturing one bond yearly on June 1 from

1900 to 1915 Inclusive.
123 62 6% Crescent St. bonds maturing one bond yearly on Aug. 1 from 1906

to 1915 inclusive.
290 45 6% Walnut Alley sewer bonds maturing one bond yearly on Oct. 15 from

1906 to 1915 inclasive.
1,981 62 0% Washington St. bonds maturing one bond yearly on Oct. 15 from

1906 to 1915 inclusive.
1,154 75 6% Monroe St. bonds maturing one bond yearly on Dec. 15 from 1906

to 1915 Inclusive.
936 91 6% Fifth Sewer District bonds maturing one bond yearly on Dec. 15

from 1906 to 1915 inclusive.
294 56 6% Curbing and sidewalk bond maturing Aug. 15 1900.
663 82 6% Curbing and sidewalk bond maturing Dec. 15 1906.

1,500 4% Seventeenth St. extension bonds maturing June 1 1910.

Certified check for 5% of the bonds bid for, payable to
the Sinking Fund Trust(>es, is required. The above bonds
are dat^'d variously in 1904 and 1905 and have been held
in Sinking Fund as investments.

• Bemidji, Minn.—Bond Offering.—Proposals will be re-

ceived until 8 p. m. March 12 by Thos. Maloy, City (Jlerk,

for $10,000 funding, $8,000 permaneiit-revolving-fund and
$7,000 permanent-improvement-fund 5% coupon bonds.
Denomination $500. Date Jan. 1 1906. Interest semi-
annually at place to be named by purchaser. Maturity
Jan. 1 1921. Certified check for $200, payable to the (Mty
Treasurer, required. Bonded debt at present $32 ,()()();

floating debt (to be retired by new bonds) $10,000. As-
sessed valuation $1,038 .264.5

Big Spring School District, Seneca County, Ohio.—Bond
Offering.—Proposals will be received until 12 m., March 31,

by Henry Lucius, Clerk Board of Education (P. O. Adrian),
for $1,600 5% school-building bonds. Authority, Sec-

tion 3994 of the Revised Statutes. Denomination $400.
Date March 31 1906. Interest semi-annual. Maturity one
bond each six months from March 1 1907 to Sept. 1 1908.

Blaine County (P. O. Watonga), Okla.—Bonds Voted.—
Bond Offering.—The election Feb. 20 resulted in a vote of

1,092 for to 908 against the proposition to issue the $45,000
court-house bonds mentioned in V. 82, p. 406. Propo.sals

for these bonds at not exceeding 43^% interest will be re-

ceived until 12 m. March 27 by the County Treasurer.
Authority Article 1, Chapter 12, Laws of 1897. Denomina-
tion $1,000. Interest semi-annually at the Oklahoma fiscal

agency in New York City. Maturity $4,000 yearly from
1926 to 1930 inclu.sive and $5,000 yearly from 1931 to 1935
inclusive. Certified check for $2,000 on a national bank
is required. Official circular states that there is no contro-

versy, or litigation threatened or pending affecting the
municipality. Bonded debt at present, $37,700. Valua-
tion, $2,107,060.

Boulder, Colo.—fiond Sale.—On Feb. 22 $100,000 43^%
water bonds were awarded to James H. Causey at par. De-
nomination $1,000. Date May 1 1906. Interest May and
November. Maturity fifteen years.

Bratenahl, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 m. April 3 by Clifford A. Neff, Village Clerk,
for $1,57190 5% coupon boulevard-improvement asses.s-

ment bonds. Denominations: two bonds for .$500 each and
one bond for $571 90. Interest Feb. 15 and Aug. 15.

Maturity $500 on Feb. 15 1911, $.500 on Feb. 15 1914 and
$571 90 on Feb. 15 1917. Certified check for 10% of the
bonds bid for, payable to the Village Treasurer, is required.
Accrued interest to be paid by purchaser.

Bridgewater, S. D.—Bonus Warrants Authorized.—The
City Council has authorized the issuance of $5,000 warrants
as a bonus to the Sioux Falls Interurban Railway. The
warrants will be drawn on the city treasury and be payable
upon completion of the line from Sioux Falls to_ Bridgewater,
provided this occurs before Jan. 1 1907.

Bristol, Va.—Bonds Proposed.—This city seeks legislative

authority to issue water-works-extension bonds.

Britt, Hancock County, Iowa.—Bond Sale.—On Feb. 22
$5,000 5% 5-20-year (optional) funding bonds were awarded
to MacDonald, McCoy & Co. of Chicago at 100.75. De-
nomination $1,000. Date March 1 1906. Interest semi-
annual.

Brooklyn School District No. 1, Henrico County, Va.

—

Bond Bill Passes Senate.—The Senate has passed the bill

which provides for a $15,000 loan by this district for a school-
house at Barton Heights.

Burlington Independent School District, Iowa.—Bond
Election.—This district on March 12 will vote on the ques-
tion of issuing not exceeding $125,000 4% bonds. Interest
annual

.

Caddo Mills (Tex.) Independent School District,—Bond
Election.—The Board of Education has called an electioti for
March 24 to vote on the question of issuing the $7,000 5%
10-40-year (optional) school-building bonds, mention of
which was made in V. 82, p. 468.

CaUfornia.—Bond Sale.—The State Treasurer on March 8
awarded the $250,000 4% coupon sea-wall bonds described
in V. 82, p. 407, to N. W. Halsey & Co. of San Francisco at
104.74. Maturity Jan. 2 1924, subject to call after Jan. 2
1914.

Campbell, Dunklin County, Mo.—Bonds Registered.—The
State Auditor on Feb. 25 registered $6,000 5% city-hall
bonds of this place. Denomination $500.

Canton, Ohio.—Bond Sale.—The following bonds were
awarded on Feb. 24 to Denison & Farnsworth of Cleveland
at 101.32:

Walnut Street improvement bonds. Deuomi-

Wade Street

520,000 41^% 1-5-year (serl.al)

nation $1,000.
1,000 4H% 1-5-year (serial)

tion $200.
825 4M'7o 1-5-year (serial)

tion $165.
4,000 4H% 1-5-year (serial)

tion $800.

improvement bonds. Denomina-

Center Street improvement bonds. Denomina-

Second Street improvement bonds. Denomina-

Date of bonds March 4 1906. Interest March and Sep-
tember.

Chillicothe, Mo.—Bond Offering.—Proposals will bo re-
ceived until 7 p. m. March 19 by A. M. Shel-
ton. City Clerk, for the $100,000 4% coupon water-
Avorks and electric-light-plant bonds voted on Jan.
29 (see V. 82, p. 407). Authority Article 11, Sec-
tion 6275 of the Revised Statutes of 1899. Denomination
$1,000. Date April 2 1906. Interest semi-annually at such
l)lace as the City Council and purchaser may agre(> upon.
Maturity .$25,000 on April 2 1911 and $5,000 yearly there-
after, the city, however, having the option to redeem one
or more of the bonds on April 2 1911 or on April 2 of any
subsecjuent year, by giving ten days' notice. Total debt,
including this i.ssue, $125,000. A.s.sessed valuation for 1905,
$1 ,.')00,00(). Official circular stat(\s that there is no contro-
versy or litigation threatened or ])ending aflVeting the cor-
poration or th(; validity of the.se bonds. Certified check on
a Chillicothe bank for $500, payable to the Mayor, required.
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Olarksville, Mecklenberg Oounty, Va.—Bond Sale.—This
town rfccntlv sold S 10,000 0% bridge bonds to \V. D.
Blanks of Chirksvillc.

Goffee County, Tenn.

—

Bond Election Proposed.—The ques-
tion of calling ;ui election to vote on the issuance of bonds
for load jjurposes is being agitatiid in this county.

ColHnwood, Ont.

—

Debenture Sale.—On Feb. 20 the fol-

lowing builds aggregathig $.S2,5()S 89 were awarded to
H. U'Hara A: (a>. of Toronto for $33,778.
i8,300 4M% consolidated debentures. Price, $8,675.
8.000 4H% consolidated debeMturcs. Price, $S, 301

.

5.S0.S7-J44', road dcbeimiroH. Price. $.5,973.
(i.OOO -I'-..

J
roiul debciunre.s. Price, $0,1 SO.

3.250 i'i'c local improvement debentures. Price. $3,348.
1,210 15 4HVc local Improvement debentures. Price, $1,241.

The eon.solidated debentures mature part j'^early for thirty
years and the road and hjoal-improvement debentures part
yearlj' for twenty years. See V. 82, p. 704, for details of
securities as advertised, two of the issues therein described
being reduced in amount at the time of sale to that given
in the above table.

Colquitt, Ga.

—

Bonds Not Sold.—No sale has yet been
made of the $6,000 5% 1-10-year (.serial) ;water-works bonds
offered on Feb. 15 and described in V. 82, p. 174.

Columbia, Mo.

—

Bond Election.—The City Council has
called a special election for March 10 to vote on the question
of issuing .?30,0()0 water and light bonds.

Columbus, Miss.

—

Bonds A uthorized }by Legislature.—The
State Legislature has passed, and the Governor .signed,

Senate Bill No. 41 permitting this city to issue .school bonds.

Columbus, Ohio.

—

Bond Sale.—This city, during the
month of Februaiy, sold $34,500 43^% street-improvement
bonds (9 i.s.sues) and $100,000 4% street-improvement bonds
(15 i-ssues) to the Sinking Fund at par and interest.

Bonds Authorized.—The City Council on Feb. 26 passed
ordinances providing for the issuance of the following bonds:
50,000 4% coupon street-assessment bonds. Maturity Sept. 1 1910, subject to

call after Sept. 1 1907.
1,000 4'^'^i) coupon sewer-assessment bond. Maturity Sept. 1 190S, subject to

'
call after Sept. 1 1907.

7,000 4% coupon strect-a.ssessment bonds. Maturity Sept. 1 1916, subject to
call after Sept. 1 1907.

Authority, Act of General Assembly passed Oct. 22 1902.
Denomination $1,000. Date not later than June 1 1906.
Interest March 1 and Sept. 1 at the office of the City Trea-
surer.

Columbus (Ohio) School District.

—

Bond Sale.—On
March 6 the $150,000 4% 20-year school bonds described in

V. 82, p. 407, were awarded to Hayden, Miller & Co. of

Cleveland at 106.25 and accrued interest. Following are

the bids:

Hayden, Miller & Co., Cleve.$159,375 001 Weil, Roth &Co., Cincinnati .$157,560 00
Sea.sonsood & Mayer, Cincin. 158,838 00 Cent. Tr.&Safe Dep. Co., Cin. 157.540 00
Rudolph Kleybolte & Co., Cin 158.078 00 Denison & Farnsworth, Cleve 157,381 00
Breed & Harrison, Cincinnati 15S.025 00 N. W. Harris & Co.. Chicago. 157,200 00
Deshler Nat. Bank, Columbus 158,505 00 Sec. Sav. Bk.&Tr.Co., Toledo 157,000 00
New First Nat. Bk., Colum.. 158,430 00| F. L. Fuller & Co., Cleveland 156,750 00
First National Bk.,Wellston. 158,051 OOlOhio Nat. Bk.. Columbus..- 153.000 00
LamprechtBros. &Co., Cle.. 157,755 50 L. F. Kiesewetter. Col. (825,000)25,875 00
Hayden-Clinton N.at. Bk..Col. 157.723 75| Uriah Shaeffer, Lanc'ter(S5.000) 5.190 00
Union Sav. Bk.&Tr.Co.. Cin. 157,575 001 S. A. Sternbcrger.J'kson (85.000)5,120 00

Dennison (Ohio) School District.

—

Bond Offering.—Pro-
posals will be received until 4 p. m. March 17 by Will H.
Thompson, Clerk Board of Education, for the ^50,000 4%
school-building bonds mentioned in last week's issue. Au-
thority, Sections 3959 and from 3991 to 3994 inclasive of

the Revi.sed Statutes and election held Feb. 17. Denomina-
tion $500. Date, day of sale. Interest .semi-annually in

Dennison. Maturity $2,000 yearly from Oct. 1 1908 to

Oct. 1 1932 inclusive. A New York draft, certified check or

cash for 2% of the bonds bid for required. Blank form of

bid will be furnished by the Clerk of the Board of Education.

Douglas County, Minn.

—

Bond Sale.—This county on
Feb. 20 sold an issue of $4,000 3% drainage bonds to the

State of Minnesota at par. Denominations one bond $1 ,500

and one $2,500. Date Feb. 20 1906. Interest annually on
July 1. Maturity $1,500 July 1 1910 and $2,500 July 1 1911.

Duluth, Minn.

—

Bond Offering.—Further details are at

hand relative to the offering on March 19 of the $275,000
4% gold coupon water and light bonds. Proposals for these

bonds will be received until 7:30 p. m. on that day by
H. W. Cheadle, City Clerk. Authority, Chapter 172, Laws
of 1903. Denominations $1,000, $500, $100 or $50. Date
April 1 1906. Intc-rest seini-annuaily at the American
Exchange National Bank in New York City. Maturity
April 1 1936. Certified check on a national bank for 1%
of the bonds bid for, payable to the City of Duluth, required.

Eagle Pass (Tex.) School District.

—

Bonds Voted.—This
district on Feb. 24 authorized the issuance of the 130,000 5%
10-40-year (optional) school bonds mentioned in V. 82, p. 407.

There Avere 57 A'otes cast, all of which were in favor of the
bonds. Dat(^ of sak; not yet determined.

Edwards County, Tex.

—

Bond Sale.—On Feb. 1 the

$1,900 5% 10-40-year (optional) court-house-repair bonds
registered Dec. 28 1905 (.see V. 82, p. 116) were awarded to

Edwards County at par and accrued interest. Securities are

dated April 10 1905.

El Reno, OM&.—Bond Sale.—An issue of $14,000 5% re-

funding school l)onds was recently awarded to R. J. Edwards
of Oklahoma City at 101.50, accrued interest and blank
bonds. Denomination $1,000 and $400. Date March 1

1906. Interest semi-annual. Maturity $1,400 yearly from
1916 to 1925 inclusive.

Port Morgan, Oolo.—Bond Election.—We are informed
tiiat this city will vote again at tin- next general election on
the qu.stion of i.ssuing the $6,.500 6% electric-light bonds
mentioned in V. 82, p. 232. These Fjond.s were voted at
a special <'lecti<m held Jan. 9, but, there b(;ing some doubt
as to the legality of that election, it was determined to take
a .second vote on tlie jjrojwsition.

Fostoria, Ohio.

—

Bond Sale.—On March 1 the .six issues of
4% couixjii •('funding bonds, aggregating $11,500, were
award( d to Lamprecht Bros. & Co. of Cleveland at 103.55.
Following are the bids:
Lamprecht Bros. <t Co., Cle. .$11,908 251 DenLson <k Farnsworth. Cleve. $11,754 1&
W. R.Todd & Co., Cincinnati. 11,955 00 1

New First .Vat. Bank.Columb. 11,722 30
Breed <t Harrison, Cincinnati. 11.902 .5!)' Hrlirhton-Oermin Bk.Co., Cin. 11.720 50
Well. Kolh <t Co.. Cincinnati. 11,891 00 Hivden. Miller & Co., Cleve.. 11.707 00
Hoehler <V (Jumminiis. 11,838 r,') Fir^t .N'alioiial Bank. Fostoria. 11.700 00
Sea-soncood & Mayer, Clnclnn. 11,820 3i>| W. .F. Hayes <k Sons. Cleveland 11,681 00
Sec. Sav.Bk.&Tr.Co., Toledo. 11.810 OOi Prov.Sav.Bk.&Tr.Co. , Cincln. 11,015 00

For description of the.se .securities see V. 82, p. 348.

Framingham, Mass.

—

Xote Sale.—We are advised that
the $20,000 314% school notes offered without success on
Jan. 31 (V. 82, p. 293) have been di.spo.sed of at par.

Fremont, Ohio.

—

Bond Offering.—Proposals wll be re-
ceived until 12 m. March 17 by the City Auditor for $1,338 28
4M% Arch Street .sewer bonds. Denomination $50, except
one bond for $88 28. Date Feb. 15 1906. Interest April 1

and Oct. 1. Maturity as follows:
SlOOonOct. 1 19001 $100 on Apr. 1 19091 $100 on Oct. 1 19111 $50 on Apr. 1 1914

50 on Apr. 1 1907 SOonOct. 119091 50 on .\pr. 1 1912 50 on Oct. 11914
50 on Oct. 119071 50 on Apr. 1 19101 50 on Oct. 119121 50 on Apr. 11915
100 on Apr. 1 1908 100 on Oct. 1 19101 50 on Apr. 1 1913188 28 on Oct 1 1915
50 on Oct. 119081. 50 on Apr. 1 19111 100 on Oct. 11913] 50 on Apr. 11916

Certified check on some bank in Fremont for 20% of the
bonds bid for, payable to the Citj' Treasurer, required.

Fulton, N. Y.

—

Bond Offering.—Proposals will be received
until 2 p. m. March 12 by O. S. Bogardus, City Chamber-
lain, for $10,000 4% West Side Sanitary Trunk Sewer regis-

tered bonds. Authority Chapter 63, Laws of 1902, and
resolution of the Common Council adopted March 2 1906.
Denomination $1,000. Date Jan. 1 1906. Interest semi-
annually at the Citizens' National Bank in Fulton. Ma-
turity on Jan. 1 as follows: $2,000 in 1918, $2,000 in 1923,
$3,000 in 1928 and $3,000 in 1933. Accrued interest to be
paid by purchaser. Each bid must be made on a blank
form furnished by the citj"^ and must be accompanied by a
certified check for $500, drawn on an incorporated State or-

national bank and made paj'able to the City Chamberlain.
Bonds will be certified to as to genuineness by the Citizens'.

National Bank of Fulton.

Geneva, N. Y.

—

Bond Offering.—Proposals will be re-

ceived until 8 p. m. March 19 bj^ Thomas D. Rogers, Chair-
man Finance Committee, for $25,000 4% park bonds.
Denomination $1,000.

Grand Rapids, Mich.

—

Bond Election Proposed.—The ques-
tion of submitting to the vote of the people at the charter
election April 2 a proposition to issue $66,600 bridge bonds
at not exceeding 4% interest is being considered.

Grand Valley Irrigation District, Colo.

—

Bonds Not Yet
Sold.—We are advi.sed that the $585,000 6% irrigation bonds
which this district has been offering for sometime, and which
were recently declared valid bj"^ the State Supreme Court
(see V. 82, p. 347), have not yet been placed.

Granville, N. D.

—

Band 0//eri/ig.—Proposals will be re-

ceived until March 15 by R. C. Wedge, Village Clerk, for

$3,000 5}4% fire-protection bonds. Authority, Sec-
tions 2474-5 of the North Dakota Statutes. Denomination
$300. Date March 15 1906. Interest annually in Gran-
ville. Maturity twent}^ years. Bonded debt this issue.

Asses.sed valuation $64,000.

Guilford County (P. O. Greensboro), N. C.

—

Bond Sale.—
On March 5 tlie $60,000 5% coupon highway-improvement
bonds dated June 1 1903, and maturing June 1 1933, were
awarded to C. A. Webb & Co. of Asheville for $66,325.
Bids were also received from Rudolph Kleybolte & Co.,

Cincinnati; Seasongood & Mayer, Cincinnati; F. R. Fulton
& Co., Chicago; W. R. Todd & Co., Cincinnati; Sutton,
Strother & Co., Baltimore; AV. J. Haj^es & Sons, Cleveland;

Weil, Roth & Co., Cincinnati; Robinson-Humphrej' Co.,

Atlanta; E. H. Rollins & Sons. Boston; Deni.son & Farns-
worth, Cleveland; A. B. Leach ct Co., New York City;

F. L. Fuller & Co., Cleveland, and Hoehler & Cummings of

Toledo. See V. 82, p. 469 for dc tails of bonds.

Hamilton, Ont.

—

Debenture Offering.—Proposals will be
re'ceived until 12 m. March 22 by S. H. Kent, City Clerk,

for the $20,000 4 9^ sewer and the $35,000 4% hospital de-

bentures authorized Jan. 1 (see V. 82, p. 232). Debentures
are dated April 1 1906. Interest semi-annually at the office

of the City Treasurer. Maturity part yearly for twenty
years. Debenture debt, inchiding these Issues, $4,499,358.

Valuation $32,315,413.

Hanover, Jackson County, Mich.

—

Bo7id Election.—This

village on April 2 will vote on a i)roposition to issue $17,000
water-works and electric-light bonds.

Hastings, Minn.

—

Bond Election.—We are ad-\dsed that

the election to \ote on the question of issuing the $50,000
water-works and lighting-plant bonds mentioned in V. 82,

p. 470. will be held April 3.

Heflin, Ala.

—

Bond Offering.—Proposals will be received

by W. L. Brooks, City Clerk, for $5,000 5% 20-year city-

hall bonds.
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Guaranty Trust Co. and Law-1
rencc Barnura & Co., N. ¥.10.543.3,000

Guaranty Tr. & .Sav. Co., .racks. 432,760
J. N. C. StocktoiK Jacksonville. 432,401
DcnninK & Masofnn, New York. 430,000
F. L. Fuller & Co., Cleveland.. -0430.000
W. J. Hayes & Sons, Cleveland. 42."<,i;.s_>

W. R. Todd & Co., Cincinnati.. a42.S,000
New l.st Nat. Bank, Columbus.. 420,000
Prov.Sav.Bk.cVr Tr. Co., Cin.,1

Albert Kleybolte&Co.,Cin.,&y 421,000
Western Ger. Bk., Cincinnati)

Florida Hank & Trust Co., Jack-
sonville (S200,000)_- 217,500

Hopewell Township (N. J.) School District.—Bond Elec-

f^y„_—Xhc question of issuing $.'^,S0() school-building bonds
. of this district will be voted upon March 20, according to

local reports.

Hudson County (P. 0. Jersey City), N. J.—Bond Offering.

—Proposals will be received until April 5 for $500,000 4%
50-y(-ar i)ark and $240,000 4';;, 40-year almshouse bonds.

Independence (Kan.) School District.—Bond Election.—
April 3 has been fixed upon as the date on which the question

of issuing $5.5,000 school-building bonds will be submitted

to a vote of the people.

Jacksonville, Fla.—Bond Sale.—On March 5 the $400,000

5% 30-year gold coupon improvement bonds describ' d in

V. 82, p. 349, were awarded to" Hambleton & Co. of Balti-

more 'at 110.683. The bids were as follow^:

Hambleton & Co., Baltimore... S442, 7.32

Union Sav.Bk.& Tr. Co., Cin... 442,28o
Nat. Uk. of Jacksonville, Jacks v 442,025
Atlantic Nat. Bank, Jacksonville 440,000
N. W. Harris & Co., ChicaKO-.. 43S,0fl2

Weil KotU & Co., Cincinnati &I 43»,03s
Robinson-Humph.Co., AtlanJ

Farson, Son & Co., Chicago &l
Rudolph Kleyboltc &Co.,CmJ 437,301

Townsend Scott & Son, Bait.... 437,121
Seasongood & Mayer, Cincinnati 436, < 20
MacDonald, McCoy & Co., Chic. 435,371
F. R. Fulton & Co., Chicago... 435,351
O'Connor & Kahler, N. Y., and! „„..

Kdmund Seymour&Co.,N.Y./ 435,000,1 People's Bank & Trust Co., Jack-
Florida Bank & Trust Co., Jack- I, sonville ($20,000) 21,600

gonville -- 434,800 Mrs. lOliza .Jane Shipman/ 10,000 11,000
A. B. Leacii &Co., New York.- 434,000 | Jacksonville 1 8,000 8,800

a Bids said to be irregular and therefore not considered.

These bonds are issued for the following purposes: $90,000
for water-mains, $210,000 sewerage and drainage, $55,000
for grading and paving streets, and $45 ,000 for grading park
lands t^.nd bulkheading city lines abutting on creeks and
watcrwa3"s.

Jamestown, N, Y.—Bonds Proposed.—The issuance of

$14,000 bridge bonds is being considered. We are advi.sed,

however, that no official action has yet been taken in the
matter.

KaUspell, Flathead County, Mont.—Bond Offering.—This
city will sell at pubhc auction at 2 p. m. on April 9 $20,000
4% refunding bonds. Denomination $500. Date March 1

1906. Interest semi-annual. Maturity Oct. 1 1915.

Kinderhook, N. Y.—Bond Sale.—This town recently sold

at private .sale an is.sue of $2,0..0 4% grade-crossing bonds
to the Hudson City Savings Institution of Hudson at par.
Denomination $1,000. Interest annually in March. Matur-
ity $1,000 on March 1 in 1907 and in 1908.

King County (P. O. Seattle), Wa,sh.—Bond Offering.—
Proposals will be received until 2 p. m. March 29 by the
Board of County Commissioners for $80,000 4% coupon
armory bonds. Authority, Chapter 115, Laws of 1903.
Denomination $1,000. Interest annually at the office of
the County Treasurer or at the fiscal agency of the State of
Washington in New York City. Maturity twenty years,
subject to call after ten years. The official advertisement
states that the interest coupons are to be considered as
county warrants for all purposes of payment, and, after due
presentation and indorsement for non-payment by the
County Treasurer, to bear interest at the same rates and
on the same conditions as county warrants. Certified check
for $2,000, payable to the Treasurer of King County, re-
quired of all bidders except from the State of Washington.
These are the bonds awarded on Dec. 28 to Mason, Ltnvis
& Co. of Chicago, but which were subserpiently refused by
that firm. See V. 82, p. 408.

mrksville, Mo.—Bond Sale.—On Feb. 26 $40,000 4%
sewer bonds were awarded to the William R. Comptou Bond
& Mortgag(; Co. of Macon at par and (>xpen.ses of issue.

La Junta School DistrictvNo. 11, Otero County, Colo.—
Description of Bonds.—We are advi.sed that the $25,000 Ali%
5-15-year (optional) high-school-building bonds awarded,
as stated last week, to the Bellan-Pric(> Investm(>nt Co. of
Denver at par and interest are dated March 1 1906. De-
nomination $500. Iiit(-rest semi-annual.

Lake City, Columbia County, Fla.—Bond Offering.—Pro-
posals will be received until 7 p. m., March 14, by tlie I5oard
of Bond Trustees, J. C. Sheffield, Chairman, for $13,000 5%
gold coupon bonds. Denomination $1,000. Date Sept. 1

1905. Interest .semi-annual. Maturity Sept. 1 1935.
Certified check for $.500 must accompany each bid.

Lakewood, N. Y.—Bond Offering.—Proposals will be re-
ceived until 3 p. m., March 14, by Ralph H. Maxson, Village
Clerk, for .S30,000 4% coupon water-works bonds. De-
nomination $1,200. Date March 1 1906. Interest .semi-
annually at the Bank of Jamestown. Maturity one bond
yearly from March 1 1911 to March'l 1935 inclusive. Certified
check for 3% of the bonds bid for, ])ayable to the Village
Clerk, is required. No debt at present. Assessed valuation
$457,773.

Lancaster, Ohio.—Bond Offering.—Proposals will bo re-
ceived until 12 m. March 30 by the City Auditor for $2,000
4% sewer bonds. Authority, Sections 28.35, 2835/> and 2S3()
of th(> Revi.sefl Statutes. Denomination $500. Date I'Vb.
14 1900. Interest semi-annual. Maturity Feb. 14 1910.
AccriKul interest to be paid by purcha.ser. CV-rtified check
for 2% of tlie bonds bid for, payable to the City Trea.surer,
required. Blank form of bid may be had upoii .application
to Brooks E. Shell, Clerk of Council.

Le Roy School District, McLean County, 111.—Bond Offer-
ing.— Proposals will be received to-day (March 10) for $11,-
800 5% school-building bonds. Date June 1 1906. Interest
annual. Maturity $1 ,800 on April 1 1907 and $2,000 yearly
from April 1 1908 to Ajn'il 1 1912 inclusive.

Lexington (Mo.) School District.—Bonds Registered.—The
State Auditor on March 1 registered the $15,000 4% 15-20-
year (optional) school-building bonds awarded Nov. 22, as
stated in V. 81, p. 1625, to the Wm. R. Compton Bond &
Mortgage Co. of Macon.

Lincoln, Neb.—Bond Offering.—Proposals will be received
until 4 p. m., March 19, by Beman C. Fox, City Treasurer,
for the following bonds at not exceeding 5% interest:

S5,750 street-paving District No. 41 bonds.
15,200 street-paving District No. 45 bonds.
4,100 street-paving District No. 51 bonds.
»540 Ktreet-repaving District No. 27 bonds.
2,380 street-repavinn" District No. 28 bonds. ...
2,870 street-repaving District No. 29 bonds.

Date of bonds March 1 1906. Interest annually at the
State fiscal agency in New York City or at the office of the
City Treasurer. Alaturity one-tenth yearly. Certified check
for 3% of the bonds bid f(n- is required.

Lincoln Township, Minn.—Bond Sale.—This township re-
cently awarded $6,000 6% 20-year bonds to the Security
Savings Bank & Trust Co. of Toledo for $6,025. Denomi-
nation $400. Date July 1 1906. Interest annual.

Lockland School District, Hamilton County, Ohio.—Bond
Sale—On March 5 the $3,000 4% 3-8-year (.serial) school-
improvement bonds described in V. 82, p. 527, were awarded
to Breed & Harrison of Cincinnati at 101.

McCook, Neb.—Bonds Voted.—The election Feb. 24 re-
sulted in a vote of 325 to 94 in favor of the proposition to
issue the $10,000 5% 5-20-year (optional) sewer bonds
mentioned in V. 82, p. 409. We are advised that these
bonds will be offered about April 20.

Madison, Wis.—.Yo Action Yet Taken.—The Common
Council has not yet authorized the issuance of the $30,000
school-building bonds mentioned in V. 82, p. 470.

Madison Township (P. O. Mooresville), Ind.—Bond Sale.
—On Feb. 20 the $6,000 4% 9i^-year (average) coupon re-
funding bonds described in V. 82, p. 409, were awarded to
Breed & Harrison of Cincinnati at 102.60 and accrued
interest.

Marion, Smyth County, Va.—Bond Offering.—Proposals
will be received until 12 m. March 24 by B. F. Buchanan
and Jas. H. Gilmore, Commissioners, for $20,000 5% school
bonds. Date of bonds July 1 1906. Interest semi-annual.
Maturity twenty years, subject to call after fifteen years.
Certified check jfor $500, payable to the Town Recorder,
mvist accompany each bid.

The official notice of this bond offering will he found among
the advertisctncnts elseivhere in this department.

Meeteetse, Wyo.—Bond Sale.—Local papers state that
an i.ssue of $12,000 6% water bonds has been disposed of
to parties not named.

Mercer County (P. O. Trenton), N. J.—Bonds Refused.—
We are informed that Dick & Robinson of New York City
have for legal reasons declined the $54,900 4% 20-year
bridge and the $10,000 4% 20-year renewal bonds awarded
them on Oct. 19 1905. See V. 81, p. 1273.

Mercer County (P, O. Celina), Ohio.—Bond Offering.—
Proposals will be received until 12 m., March 24, by the
Pike Commissioners afe the office of the County Auditoi- for
$12,500 5% Oak Lev(>l Free Turnpike bonds. Authority,
Section 4808 of the Revised Statutes. Date April 10 1906.
Interest .s(>mi-annual. Maturitv yearly on Oct. 10 as fol-
lows: $500 in 1908. 1909 and 1910; $600 in 1911, 1912 and
1913; $700 in 1914, 1915 and 1916; $800 in 1917, 1918 and
1919; $900 in 1920, 1921 and 1922, and $1,000 in 1923 and
in 1924. Certified check for $100 required.

Milwaukee, Wis.—Bond Election.—Local papers state that
at the spring election propositions to issue $360,000 school,
$200,000 bridge and $100,000 fire-department bonds will be
submitt(>d to a vote of the people.

Mississippi.—5o?t</.s Proposed.—House Bill No. 281,
recently introduced in the State Legislature, provides for
the issuance of bonds to refund the $500,000 6s maturing
Jan. 1 1907.

Monroe (Mo.) School District.—Son^ Sale.—This district
ivc(-nlly disposed of bonds to refund the $10,000 5s called
for payment Jan. 1 and the $5,000 5s called for payment
Jan. 15. (See V. 81, p. 1865.)

• Monticello, (Ind.) School District.-Bands Rcftised.—We
are informed that tli(- .$21,000 4% coupon school-house
bonds awarded on Feb. 21 to N. W. Harris & Co. of Chicago
(.see V. 82, p. 527) hav(> been declined by that firm.

Mount Vernon, N. Y.—Bond Offering.—Proposal will be
recdved until S p. m. March 20 by the Common Council
for the following l)onds:

®1!J'I1!J!J 5!2> «!v,'c-r<'llef bonds. Authority. Section 142, Chapter 1S2, Laws of 1802.
29,000 SVo scliool-tax-rellef bonds. Authority, Section 229, Chapter 1S2, Laws of

1892, as amended,

Denomin.'ition $1,000. Date March 1 190G. Interest
semi-annually at the office of the City Treasurer. Maturity
March 1 1909. Certified check for $1,000 required with bids
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for each issue. The bonds will be certified to as to genuine-

ness by the United States Mortgago tt Trust Co., New York

City, and their legality will be approved by J. H. Caldwell,

Esq., New York City. Bonds will be delivered on or before

March 27. A. W. Reynolds is City Clerk.

I'roposals will also be received at the same time and

place for $1S,00() 02% as.sessment bonds. Authority, Sec-

tion 201, Chater 1S2, Laws of 1892, as amended by Chapter

692, Laws of 1896, and Chapter 275, Laws of 1900. Denomi-

nation $1 ,000. Dat<> March 1 1906. Interest semi-annually

at the office of the City Treasurer. Maturity March 1 1912.

Certified cheek for $1 ,000 required. The bonds will be certi-

fied to as to genuineness by the United States Mortgage &
Trust Co. , New York City, and their legality will be approved

by J. H. Caldwell, E.sq., New York City. Bonds will be

delivered on or before- March 27. A. W. Reynolds is City

Clerk.

The ojjicial notice of these bond offerings will be found among

the advertisements elsewhere in this department.

Natchez, Miss.—Bonds Proposed.—The Mayor and Board
of Aldermen on Feb. 23 adopted a resolution to petition the

State Legislature for authority to issue $82,000 refunding,

$25,000 school-house and $75,000 electric-light_;and ijower-

plant bonds.

Nelson Magisterial School District, York County, Va.—
Bond Bill Passes House.—The Hou.se has passed the bill

authorizing this district to create a loan for a school-building

at Yorktowii

.

Newark, N. 3.—Bond Sale.—An issue of $650,000 33^%
40-50-year (optioiuil) school bonds was recently sold at

private sale to the Sinking Fund Commissioner of the City
of Newark at par and interest. Denomination $10,000.
Date April 1 1906. Interest April and October.

New London, Waupaca County, Wis.—Bond Election.—
This city on April 3 will vote on the question of issuing

$10,000 funding light-plant bonds.

Newport, Ky.—Loan Authorized.—The Board of Council
on Feb. 23 authorized the City Treasurer to negotiate a loan
of $10,000 for 90 days.

Newport, R. I.

—

Temporary Loan.—It is stated that a
loan of $30,000 was recently negotiated with Jose Parker &
Co. of Bo.ston at 4.43% discount and ten cents premium.
Maturity Sept. 15 1906.

New Rochelle, N. Y.—Bond Sale.—On March 6 the $65,000
4% registered school bonds described in V. 82, p. 471, were
awarded to W. J. Hayes & Sons of Cleveland for $66,029
and accrued interest. A bid of $65,893 75 was also received
from A. B. Leach & Co. of New York City.

New York City.—Bond Issues.—The following issues of

corporate stock of New York City were taken by the sinking
fund as an investment during the month of February:

Purpose.
Water supply
Various municipal purposes.

Int. Rale.
3
3

Maturity.
1925
1955

Amount.
$35,000
400,000

In addition to^the above bonds, the following "revenue
bonds" (temporary securities) were issued:

Revenue Bonds '.Special

Revenue Bonds "Special"
Revenue Bonds "Special"

Int. Rate.
4

Amount.
$250,000
550.000
250,000

$1,050,000

Revenue Bonds in anticipationof taxes...
Revenue Bonds In anticipation of taxes
Revenue Bonds in anticipation Jot taxes—
Revenue Bonds in anticipation.ol taxes

4 $1,700,000
200.000

3.650,000
500.000

-$6,050,000

• Total Revenue Bonds - $7,100,000

Norfolk County, Va.—Bonds Proposed.—Bills are before

the State Legislature permitting this county to issue bonds
for roads and sidewalks.

Northampton, Mass.—Temporary Loan.—This city re-

cently borrowed from Bond & Goodwin of Boston $75,000 at

43^% in anticipation of taxes. Loan matures Oct. 2 1906.

' • North Birmingham {P. 0. Birmingham), Jefferson County,
Ala.—Bonds Voted—Bond Offering.—The (lection of March
5 resulted unanimously in favor of the propcxsition to issue

the $.50,000 .sewer, $40,000 water and $10,000 electric light

5% 30-year bonds,mention of which was made in V. 82, p.

409. Proposals for thc.se bonds will be received until

March 20.

Ojai Valley Road District, Cal.—Bo7id Election.—It is

stated that the peopl(> of this district will vote on the ques-
tion of issuing $25,000 road-improvement bonds.

Onondaga Coimty (P. O. Syracuse), N. Y.—Bond Sale.—
On .March 3 the $400,000 4% court-hou.se bonds mentioned
in V. 82, p. 471, were awarded to Clark, Crannis & Lawrence
of New York City at 105.693. Following are the bids:

Clark, Grannls & Lawrence, N.Y. 105 .6931 W. .J. Hayes & Sons. Cleveland.. 105. 18-

Johnb.Everltt&Co.. N. Y 105.5131 N. W. Harris & Co., New York. .104.593
Jesse E. Falker 105.25 |.\. W. Halscy & Co., New York.. 104 .577

Denominations: 7 bonds of $20,000 each, 7 bonds of

$10,000 each, 7 bonds of $5,000 each and 155 bonds of

.$1 ,000 each. Date Jan. 1 1906. Interest January and July.

Maturity $60,000 yearly from Jan. 1 1930 to Jan. 1 1935
inclusive and $40,000 Jan. 1 1936.

Orrville, Wayne County, Ohio.— Bonds Defeated.—This
village on Mai( h 3 voted against the proposition to i.ssue

the .$15,000 city-hall-imijrovcmcnt bonds mentioned in V. S2,

p. 233.

Osceola, Ark.— Bond Offiring Postponed.—The proposed
offering on March 3 of the $34 ,()()0 5% coupon wat(jr-works
bonds described in V. 82. |). 471, has been jjostponed to a

later dat<'. The city, we are advi.sid, is sinking an artesian

well and the is.suanee of these l)onds will be deferred until

the (|uai)tity and fjuality of the water is ascertained. The
city lias enough moiicv on haixl to pay the cost of sinking
the well.

Paris (111.) School District.—Bonds Defeated.—The propo-
.sition to i.ssue $30,000 higli-.M-liool-building bonds failed to

carry at election held Feb. 26.

Passaic County fP. O. Patersonj, N. J.— Bond Sale.—On
March 6 the $13(),0()() U; coupon l)ridge-repair bonds
described in last week's i.-^sue were awarded U) N. W. Hal-
sey & Co. of New York City at 103.577 and accrued interest.

Following are the bids:
N. W. Ilalsey &Co., New York.. 103 .5771 Kountze Bros.. New York 102. 1«
A. B. Leach & Co., New York... 102 .617 1 H. L. Crawford <t Co., New York. 101. 17
J.D.Everitt& Co., New York...l02.573|Ja.s. A. Benedict & Co 101.16
R. M. Grant & Co., New York.. .102.2S2I W. J. Hayes & Sons, Cleveland.. 10 1.06

Pauls Valley, Ind. Ter.—Bond Sale.—On Feb. 26 $28,0.

5% .school-building bonds were awarded to John Nuvc^en &
Co. of Chicago at 105.02. Denomination $1,000. Date
March 1 1906. Interest semi-annual. .Maturity March 1

1926.

Pensacola, Fla.^—Bond Offering.—Further details are at
hand relative to the offering on March 28 of the $300,000
43^% gold improvement bonds mentioned in V. 82, p. 471.
Proposals will be received until 12 m. on that day by L. Hil-
ton Green, Chairman Board of Bond Trustees. Denomi-
nation $1,000. Date Jan. 1 1906. Interest semi-annually
at the United States Mortgage & Trust Co., New York City.
Maturity Jan. 1 1936. .subject to call after Jan. 1 1926.
Each bid must be made on a blank form furnished bj' the
city and must be accompanied iiy a certified check on some
bank in Pensacola for 2% of the bonds bid for. Bonds will

be certified to as to genuine nc^^s by the United States Mort-
gage & Trust Co. of New York City, and their legahty will

be approved by Messrs. Dillon & Hubbard of New York City,
whose opinion to that effect, or duplicate thereof , will be de-
livered to purcha,ser or purchasers of said bonds. ______

Pilot Mound SchooUj District No. 105, Man.—Debenture
Offering.—Proposals will be received until .\pril 2 by E. F.
Steadman, Secretary-Treasurer, for $14,000 5% debentures.
Date of debentures May 1 1906. Maturity part yearly for

twenty years, commencing Feb. 1 1907.

Pittsburg, Kan.—Bond Election.—A special election will

be held this spring to vote on the question of issuing bonds
for the purchase of Lincoln Park.

Pollock School District, Campbell County, S. D.—Bond
Sale.—On March 1 the $4,500 10-year 6% gold funding
bonds described in V. 82, p. 350, were awarded to Trowbridge
& Niver Co. of Chicago for $4,607 and accrued interest.

Port Chester, N. Y.—Bond and Certificate Sale.—The fol-

lowing bonds were awarded on Feb. 23 to the Port Chester
Savings Bank of Port Chester at par and accrued interest:

$7,600 4"^^ gold drainage bonds. Authority,lSect ion 129 of the Village Law of
New York and Section 51 of Title V. of the Villaee Charter. Denomina-
tions: one bond for $600 and seven bonds for $1,000 each. Date March I
1906. Interest semi-annually at the First National Bank of Port Chester.
Maturity $G00 on March 1 1907 and $1,000 yearly on March 1 from 1908
to 1914 inclusive.

3,000 5'o certificates of indebtedness. Authority. Sections 229, 158 and 159 of the
\illage Law of New York. Date March 1 1900. Maturity Feb. 1 1907.

Portland, Oie.-Bond Sale.—On Feb. 26 the $40,884 98
6% street-improvement and sewer-construction bonds men-
tioned in V. 82, p. 471, were awarded $31,500 to the Water
Board of the City of Portland at 105.50 and $9,384 98 to

P. L. Willes at 105.11. Date Feb. 1 1906. Interest Feb-
ruary and August. Maturity__ten years, sbiiject to call at

any interest payment period.

Port of New Orleans, La.— Bonds Xot Sold.—No bids were
rec(-ived on March 1 for the .'?7.^0,000 5% coupon (Series "A"
and "B") bonds described on pages 294 and 350 of V. 82.

Poughkeepsie, N. Y.

—

Bond Sale.—We are informed that
the $89,000 31-^';; 20-year registered refunding bonds offered

on Feb. 21, on which day the sale was continued for one
week (.see V. 82, p. 472), have all been disposed of at par
and interest to local investors in small lots.

Raymond, Hinds County, Miss.

—

Bonds Voted.—Bond
Offering.—This town t)n Feb. 28 authorized the issuance of

$5,000 6% 2()-year wat<'r-wi)rks bonds. There were 35 votes
east, all of which were in favor of the bonds. Proposals for

these securities will be received until April 3. W. S. Neal
is Town Clerk.

Rhinelander, Wis.—Bond Sale.—This city recently dis-

posed of the $12,000 5% 1-4-year (serial) coupon street-

improvement bonds described in V. 82, p. 472, to John
Nuveen & Co. of Chicago.

Rialto School District,'^ San Bernardino County,tCal.—
Bond Election.—An election will be h(>ld March 24 to vote
on the question of issuing $18,000 5% school-house bonds.
Denomination $1,000. Maturity_one bond yearly froin^6 to

23 years from date. ,

•;

Rockingham County (P. 0.*Wentworth),';N. C.—Bond
Election.—This county on May 12 will vote on_;the_ques t



Mau. lU 1900.1 THE CHRONICLE. 589

of issuing $300,000 mactidiuu road bonds at not exceeding
5% interest. Bonds will mature in 30, 40 and 50 years.

Rocky River, Ohio.—Bond Sale.—On Mareh 6 tiie $8,000
4% coupon State Street improvement bonds described in

V. 82, p. 411, were awarded to the Brighton German Bank
Co. of Cincinnati at 100.403 and accrued interest. Tiie bids

were as follows:

Brighton German Rank Co .,Cin.88,032 25IOtis & Hough, Cleveland $8,00S 50
Lampreclit Bro.s. & Co.. Cleve. 8,031 00 Hayden, Miller &Co., Cleveland 8,003 75
W^J.Hayo.s A.Sons, Cleveland. S.OIO OOlW. R. Todd & Co., Cincinnati.. 8,000 00
Security .Sav. Bk. & Tr. Co.,Tol. 8,010 001

Rutland, Vt.

—

Bonds Defeated.—This city on March 6

defeat((l the jjropo.sition to issue the $10,000 sewer bonds
mentioned in last week's issue by a vote of 598 for to 670
against.

St. Charles, Mo,

—

Bond Election.—The City Council has
decided on March 27 as the date on which to submit to the
people the proposition to issue sanitary-sewer bonds. See
V. 81, p. 1627.

St. John's Levee District No. 1, New Madrid County, Mo.—Bond Sale.—On March 1 this district awarded the $290,-
500 6% 10-20-vear (optional) coupon levee bonds de-scribed

in V. 82, p. 234, to'the Little S;: Hnv.'^'Investment Co. of St.

Louis at 93. Following are the bids:

Little A Hays InvestmentJCo., St. L 93.001 F: R. Fulton & Co., Chicago ..90.00
Maci>oiui.u. ,vl« oy o; co., Cuica,'o.y.i.oU, .N'ew First -Vation.U Baai\, ^.^umalL>u.^au.oO

• St. Paul, Minn.

—

Bids.— Following are the bids received
on Feb. 28 for the $1.50,000 4% 30-year coupon building
bonds awarded, as stated last week, to N. W. Harris & Co.
of Chicago:
N.W.Harris & Co.. aiicaso... $156,016 1 VV. J. Hayes & Sons, Cleveland. 8155.2.36
Rudolph Kleybolte & Co., Chic. 156,180! Blodget, Merritt & Co., Boston. 154.701

San Antonio, Tex.

—

Bonds Proposed.—An ordinance pro-
A'iding for an election to vote on the question of issuing

$75,000 hospital bonds is before the Citv Council.
Bond Sale.—On Feb. 5 the $43,000 5% 20-40-year (op-

tional) District No. 10 coupon improvement bonds described
in V. 82, p. 234, were awarded to S. A. Kean of Chicago at
106.10.

Sauk Rapids, Minn.

—

Xo Actio7i Yet on Bond Issue.—No
steps have yet been taken in the matter of issuing the

$15,000 water-works bonds mentioned in V. 82, p. 411. We
are informed, however, that this question may be sub-
mitted to a vote some time this summer.

Selma, Ala.

—

Bond Election.—An election will be held on
April 2 to vote on the question of issuing $150,000 water-
plant bonds.

Sevier County (P. 0. Sevierville
i

, Tenn.

—

Bonds Voted.—
On Feb. 24 this county authorized the issuance of the
$50,000 41^% 20-vear bonds in aid of the Knoxville SeA'ier-

ville & Newport Railroad (see V. 82, p. 411). The vote
was 2,345 for to 338 against the proposition.

South Carolina.

—

Legislation.—Among the bills passed
by the State Legislature, whichadjourned Feb. 17, maj'' be
mentioned the following:

.Abbeville—Authorizine city to subscribe to capital stock of any railroad building
from Abbeville to or through Due West

.

Allendale—Authorizine $10,000 bonds.
Cowpens School District No. 50. Spartanburg County—Authorizing building

bonds.
Due West, .\bbeville County—.Authorizing bonds in aid of a railroad from .Abbe-

ville via Due West to .Anderson.
Fairfax Special School District, Barnwell County—.Authorizing S5.000 bonds. •

Fairfield County—.Authorizine fundine bonds.
Greenville—.Authorizins: $60,000 bonds to pay past indebtedness.
Holly Hill School District No. IS. Berkeley County—.Authorizing bond election.
Horry County—.Authorizine rourt-liouso bonds.
Lake City—Authorizine municipal bonds.
Lake City School District No. 15, Williamsburg County—.Authorizing building

bonds.
Lancaster County School District No. 40—Authorizine $12,000 blinds.
.\ewberry County School District Xo. 52—Authorizing building bonds.
Pickens County—.Authorizine loan to pay debts.
Rowesville School District Xo. 20. Oranseburg County—.Authorizing bonds.
St. George Special School District Xo. 5, Dorchester County—.Authorizing building

bonds.
Saluda—.Authorizing town to subscribe to capital stock of the Johnston Saluda

Greenwood & .Anderson R.iilroad Co.
Simpsonville School District Xo. 5. Greenville County—.Authorizing school bonds.
Summerton School District Xo. 12. Clarendon Countj'—.Authorizing building

bonds.
Sumter County—.Authorizing
Ward's School District Xo.

bonds.

839.000 court-house bonds.
17. Saluda County—.Authorizing election to vot

South Fork (Pa.)iSchool District.

—

Bonds Voted.—This
district on Feb. 20 voted favorably on a proposition to issue

$30,000 school-building bonds.

South Pasadena (Cal.) School District.

—

Bonds Defeated,—
This district on Feb. 23 defeated a propo.sition to issue

$65,000 high-school-site bonds by a vote of 115 for to 88
against—two-thirds being necessary to authorize.

NEW LOANS.
^;s&,ooo

City of Mount Vernon,
(Westchester Co., N. Y.)

School Tax Relief Bonds.
The Common Council of the City of Mount Vernon

will at its Chambers in the Lucas Building. Depot Place,
on the 2Uth day of March, 1906, at 8 o clock p. m.,
receive sealed proposals for the purchase of Twenty-nine
<29) "SCHOOL TA.X RKLIEF BONDS" of said citv,
numbered consecutively as issuedifrom Three hundred
and sixty-eight (368) to Three hundred and ninety-six
(396). both inclusive and that the said twenty-nine
(29) bonds will be sold to the highest bidder at a public
sale to be held at said time and place.

These are a series of bonds which are authorized to be
is-sued under and'pursuant to Section 229 of Chapter 182
of the L.1WS of 1S92 astamended inJ1895. Each bond
will be for the principal sum of OXE THOUS.AXD
($1,000) DOLLARS and will bear interest at the rate
of Five per cent, pavable semi-annually at the office
of the City Treasurer of the Citv of Mount Vernon, X. Y.
They will be dated .Marchllst, 1906, and payable on the
First day of March. 1909. The bonds will be delivered
to the purchaser on or before the 27th day of March,
1906.
Each bid for the ".SCHOOL TAX RELIEF BOXDS"

must be accomt):inied by a certified check for OXE
TIIOUSAXD (SI.(100) DOLLARS, as security lor the
performance of bid if accepted.
That said Coninion Council will at said time open

•iuch proposals as may be received and accept the high-
est thereof if it deem it for the best interest of the citv
so to do, but reserves the right to reject any and ail
proposals, should it deem It advisable.
Bonds will be eneraved under the supervision of and

certified as to their genuineness by the United States
Mortgage & Trust ( 'ompany, and their legality approved
by J. H. Caldwell. Esq., of Xew York City, whose
opinion as to legality will be furnished to the purcha,ser.
By statute the bonds cannot be sold for less than par

and accrued Interest.
Dated, Mount Vernon, X.Y.I EDWARD F. BRUSH

February 2(ith, l(iO(i. / Mayor.
A. W. REYXOLDS, City Clerk.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

T B. POTTER,
MUNICIPAL and DrkkirkC
CORPORATION DVJNUb.

172 WashlngtoB Street,

CHICAGO, - . ILLS.
LIST OM APPLICATION.

NEW LOANS.

S40,000
City of Mount Vernon,

(Westchester Co., N. Y.)

TAX RELIEF BONDS.
The CommontCouncil of the City of Mount Vernon

will at its Chambers In the Lucas Building, Depot Place,
on .said 20th day of March. 1906, at 8 o'clock p. m.,
receive sealed proposals for the purchase of Forty (40)
Tax Relief Bonds of said city, numbered consecutively
as Issued from 1,026 to 1,060, both inclusive, and that
the said Forty (40) bonds will be sold to the highest
bidder at a public sale to be held at said time and place
at not less than par value thereof with accrued interest.

These are a series of bonds which are authorized to
be issued under and pursuant to Section 142 of Chapter
182 of the Laws of 1892. Each bond will be for the
principal sum of OXE THOUSAXD DOLL.ARS and
will bear interest at the rate of Five per cent per annum,
payable semi-annually at the office of the City Treasurer
in the City of Mount Vernon; they will be dated
March 1st, 1900, and payable on the first day of March,
1909.
The bonds will be delivered to theTpurchaser on or

before the 27th day of March 1906.
Each bid for the ' T.AX RKLIEF BOXDS" must be

accompanied by a certified check for OXE THOUSAXD
(SI .000) DOLLARS, payable to the City of Mount Ver-
non as security for the porturniance of bid if accepted.
The said Common Council w ill at said time open such

proposals as may be reoei%ed and accept the highest
thereof. If it deem it for the best interest of the City so
to do, but it reserves the rieht to reject any and all pro-
po.sals should it derm it advisable.
Bonds will be eneraved under the supervision of and

certilied as to their eoiiuineness by the United States
Mortgage & 'lYust Company, and their legality approved
by J. H. Caldwell. Esq., of Xew York City, whose
opinion as to leeality will be furnished to the purchaser.
By statute the bonds cannot be sold for less than par

and accrued interest.
Dated, Mount Vernon, N.Y.1EDWARD F. BRUSH,
February 20th, 1906. / Mayor.

A. W. REYXOLDS, City Clerk.

IVIUNICIPAL
AND

Public Service Corporation

BONDS.

E. H. ROLLINS & SONS.
BOSTO^f.

Denver. Chicago. San Francisco.

MUNICIPAL AND RAILROAD
BONDS.

LI8T ON APPLICATION.

SEASONGOOD & MAYER,
nercantlle Library Bnlldlnc,

CINCINNATI.

NEW LOANS.

City of Mount Vernon,
(WestchesterCo., N. Y.)

Assessment Bonds.
The Common Council will at the Lucas Building,

Depot Place, on the 20th day of Mareh, 1906. at S p. m..
receive sealed propo.s:ils for the purchase of l^iehteen (IS)
Assessment Bonds of said City of Mount \ernon, num-
bered consecutively as issued from 990 to 1,007, both
inclusive, and that the said Eighteen (18) bonds will
be sold to the highest bidder at a public sale to be held
at said time and place.

These are a series of bonds which are authorized to
be i.s.sued under and pursuant to Section 201 of Chap-
ter 182 of the L.aws of 1S92, as amended by Chapter 692
of the Laws of lS96,and as further amended by Chap-
ter 275 of the Laws of 1900. each bond will be for the
principal sum of OXE TIIOITS.AND ($1,000) DOL-
L.ARS, and will bear interest at the rate of four and one-
half per cent per annum, pavable semi-annually at the
office of the City Treasurer of the City of Mount \ot-
non; they will be dated March 1st, 1906, and payable
on the first day of March, 1912.
The bonds will be delivered to the purchaser on or

before March 27th, 1906.
Each bid tor the said .Assessment Bonds must be

accomp.anied by a certified check for One Thou.'iaiid

Dollars .as securit j' tor the performance of bid if accepted .

The said Common Council will at .said time open such
propoails as may be received and accept the highest
thereof it it deems it for the best interest of the City
.so to do; but It reserves the rielit to reject any and all

proposals, should it deem it advisable.
Bonds will be eneraved under llu- supervision of and

certified as to their eenuinencss by the United States
Morteaec & Trust Company, and their leeality approved
by J. H. Caldwell. Esq., of Xew York City, whose
opinion .as to leeality will be furnished to the purchaser.
By statute the bonds cannot be sold for less than par

and accrued interest.

H. W. NOBIE S COMPANY,
Penobscot Bldq., Land-Title Bloq.

Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

Albert Kleybolte & Co.,
409 IK'alniit Street,

CINCINNATI, O.

Carefully Selected

MUNICIPAL BONDS
And other Hijh-Grade
Investment Securities.

Full deaorlptloDB, showing price and Inroinn
on applioation.
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Sparta, Q&.—Bond Sale.—On March 6 the $12,000 5%
SO-yoar gold oloctrii'-liftht-plant bonds described in V. 82,
p. .529, wore awarded to the Ceiitial liank & Trust Corpora-
tion of Atlanta at lOS.OL'.").

Stowe Township, Allegheny County, "P&.—Bond Offering.—Proposals will be receivtd until March 19 by K. J.Macour-
bray, Township Clerk (No. 2 Frazier Ave., McKecs Rocks),
forS 30,000 4% municipal bonds. Denomination $1,500.
Interest semi-annually on April 1 and Oct. 1. Maturity
one bond yearly from Aj)ril 1 1911 to Aj)ril 1 1930 inclusive.

Strathcona, Alberta, N. W. I.—Debentvrc Offering.—
Proposals will be received until Marcli 15 by Ceo. F. Downes,
Town Secretary-Treasurer, for .?XS,()()0 4^% water-works
debentures. Maturity part yearly on Dec. 1 from 1906 to
1955 inclusive.

Toledo, Ohio.

—

Bond Offering.— Propo.sal.s will be receive d
until 7:30 p. ni. Ai)ril 4 by K. (i. Hacon, City Auditor, for
the $165,000 3.65% general fund refunding bonds mentioned
in V. 82, p. 412. Denomination $1,000. Date April 30
1906. Interest semi-annually at the United States Mortgage
& Trust Co., New York City. Maturity April 30 1914.
Certified check for 5% of the bonds bid for, drawn on a
national bank in Toledo and payable to the City Auelitor,
must accompany each bid. Bonds will be delivered in

Toledo. Accrued interest to be paiei by purchaser.
Bond Sale.—The Trustees of the Sinking Fund on March

6 awardeel the following bonels to Hoehler & Cummings of
Tolcelo for $5,962 premium and interest. These bonds
were held in the sinking funel as an investment.
$20,000 4% sanitary bond.s dated Aug. 10 1903 and maturing Aug. 10 1923.
100.000 4% refunding bonds dated Oct. 2 1903 and maturing Oct. 2 1923.

The Trustees offered $336,000 bonds for sale but only
awardeel $120,000. Biels were also received from Lamprecht
Bros. & Co. of Cleveland; Scasongood & Mayer of Cincinnati;
the Union Savings Bank & Trust Co. of Cincinnati; the Cin-
cinnati Trust Co., and Weil, Roth & Co. of Cincinnati.

Tonawanda (Town), Erie County, N. Y.

—

Bond Offering.—
Projjosals will be received until 3 p. m. March 21 by L. H
Hollist(r, Town Supervisor, at the village hall in Kenmore
for $26,000 3}4% Delaware Roael improvement bonds
Authoi-ity Chapter 307, Laws of 1900. Denomination $1,000 .

Date May 18 1906. Interest semi-annual. Maturity Jan
I I 92 1

.

Torrance County (P. O. Estancia,, N. i/lex.—Bond Offer-
ing.— Further dr tails are at hand relative to the offering on
April 2 r)f the $5,000 5% curn lit ( xpen.se' bonds mentioned
on page 530 of la.st week's i.ssuc. Proposals will be received
until 10 a. m. on that day by John W. Corbett, Probate
Clerk. Authority Section 11, Chapter 70, Laws of 1903.
D( nouiination $100 or multiple. Inte-rest payable in E.s-
tancia or in New York. Maturity 30 years, subject to call
afte'r 20 years. Bonded debt this issue; floating debt about
$6,000.

Trenton, Mo.

—

Bonds Voted.—This place on Feb. 27
authorized the issuance of $80,000 4% .5-20-year (optional)
wuter-works bonds by a vote of 639 to 167." Date' of sale
not yet fl( t( rmiiK d.

Triadelphia School District, W. Va.

—

Bond Sale.—On
Feb. 24 the $9,000 5% .3-20-year (serial) coupon Edgington
Lane school bonds elescribfel in V. 82, p. 412, were awarded
to the State Bank of Flm Crove for $9,394.

Trinidad (Colo.) School District.

—

Bond Sale.—We are
advisi d that this district recently dispo.sed of $.35,000 school-
building bonds to local parties.

Troy, N. Y.

—

Revenve Bond Sale.—This city on March 3
awai-ded the $100,000 4% registered revenue bonds elescribed
in V. 82, p. 473, to the Troy Savings Bank of Troy at par
and accrued interest. Bids were also received from the
Manufacturers' National Bank of Troy for 4.75 per cents
and from Goldman, Sachs & Co. of Njw York Citj"- for
4.65 per cents. Loan matures Oct. 20 1906.

Upper Dublin School District (P. O. Fort Washington),
Pa.

—

Bond Offering.— Proposals will be received until March
15 by V. G. Klo.sterman, Secretaiy Board of Directors, for^
$8,000 4% school-builehng and $12,000 4% refunding bonds.
Denomination $500. Date April 1 1906. Maturity on
April 1 as follows: $2,000 in 1911; $500 in 1913. 1914 and
1915; $1,000 in 1916; $.500 yearly from 1917 to 1920 in-
clusive; $1,000 in 1921; $.500 in 1922; $1,000 in 1923; .$500
in 1924; $1 ,000 in 1925; $500 in 1926, and SI .000 vearlv from
1927 to 1935 inclu.sive. A.ssessed valuation $2,306,445.

NEW LOANS.

West Chicago Park

Commissioners Corporate Bonds.

•Sil,000,000
For fmall Park Purposes,

»i,ooo,ooo
For improvement and Maintenance Purposes.

• Sealed proposals will be received until four o'clock
p. m.. on WIlUiVESDAY. THE TWENTY-FIQST
D.\Y OF MARCH, A. D. 190(), at the office of tlie

We>^t Cliicaeo Park Commissioners, Union Park.
Chicaso. Illiniiis, for the purcha.se of corporate bonds
or tlie West Chicago Park Commissioners, amoimtins
to the sum of One Million Dollars (Si.000.000) tor
Small Park purixises and One MiUion Dollars (81,000,-
000) for Improvement and Maintenance purposes,
with the accrued interest thereon to date of sale. Both
issues are twenty-year serial bonds in denominations
of One Thousand Dollars (81,000) each, with interest
at the rate of four '4) per cent per annum, payable
semi-annually, on the first days of April and October
of e.ach year, and the prineii)al of each issue p.ayabin
at the rate of Fifty Thousand Dollars (?50,000) annu-
ally, beginninc with the first day of April 1907; both
principal and interest are payable at the office of the
Treasurer of the West Chicasro Park Commissioners,
ChicaKo, Illinois. Said One Million Dollars of bonds
for Small Park purposes arc Issued by the West Chicago
Park Commissioners in pursuance ot and subject to
the provisions of an Act of the General Assembly of
the State of Illinois, entitled, "An Act to enable Park
Commissioners to issue bonds to rai.se funds for the ac-
quisition and improvement of small parks and plcasure-
grounils, and to provide a tax for the payment of the
same," approved May 18 1905; and said One Million
Dollars of bonds for Improvement and Maintenance
purposes are issiied by the West Chicaao I'ark Com-
missioners in ptnsuance of and subject to the pro-
visions of an Act ot the General Assembly of the State
of Illinois, entitled, "Au Act to enable Park Commis-
sioners to issue bonds for the completion, improvement
and maintenance of public parks and boulevards under
their control, and to provide a tax for the payment of
the same," approved May 11, 1905.
The entire issue ot bonds authorized by said Act

relatine to Small Parks is One Million Dollars ($1,000,-
000), and the bonds hereby offered for sale constitute
all of .said issue; and the entire issue or bonds authorized
by said Act relating to Imorovcment and Maintenance
bonds is Two Million Dollars ($2,000,000). and the
bonds hereby offered for sale constitute a portion of
said issue. Said issues of bonds, including the exist-
ing indebtedness ot the West Chicago Paark Commls
sloners and the West P.ark District, do not exceed the
constitutional limit ot indebtedness ot said Park Dis-
trict.

Further particulars will be tumlshed upon applica-
tion to the Secretary of the West Chicago Park Com-
missioners at Union Park, Chicago, Illinois. Pro-
posals must be addr».s.sed to "West Chicago Park Com-
missioners, Union Park, Chicago, Illinois," and be
endorsed "Proposal for Small Park Pimds" and "Pro-
posal tor Improvement and Maintenance Ronds."
and mu.st be accompanied by certilled check for two
(2) per cent of the amotmt ot the bid, payable to the
order ot the West Chicago P.ark Commissioners, separ-
ate bids being made for each issue. >Sald bonds to
be paid tor and delivered at the office of the Treasurer
of the West Chicago I'ark Commissioners. No bids
of less than par and accrued Interest will be considered,
and the West Chicago Park Commissioners reserve the
right to reject any and all bids.

WEST CHICAGO PARK COMMISSIONERS.
By B. A ECKHART, Presideni.

JOSEPH'F. HAAS.Secrcfan/

Chicago. February 20, 1906

NE^JLOANIS^

STATE OF ALABAMA,
Renewal Bends.

Bonds to be renewed: Classes A and B, aggregating
$7,437,(500, maturing July 1st, 1906.

Character of Uonds; Fifty-year bonds, In denomi-
nations of either 8500 or $1,000, said bonds to be
coupon or registered, at the option of bidder; Interest
payable semi-annually, if registered bonds. In Mont-
gomery. Alabama, and if cotipon bonds in New York
City. Bids for entire issue, or any part thereof, not
less than 81,000. are Invited upon the following terms:

1. Upon bonds bearing 3H Per cent per annum;
2. Upon bonds bearing 4 per cent per annum.
.4 certified check, payable to the order of the Governor

ot Alabama, for five per cent ot the amount bid for,

must accompany each bid. For the bids that are ac-
cepted, other security, approved by the Governor, may
be substituted for the certified check. The certified
cheek aeconipanying rejected bids will be returned,
with notice ol rejection. The 5 per cent of each ac-
cepted bid will, on failure of bidder to comply with
terms of his bid. be forfeited to the State.

• The entire amount of each accepted bid, or so much
as mav remain impaid, must be paid in lawful money
of the United States, or in lieu thereof an equal amount
of Alabama bonds which are being refunded—sixty
days before the maturity of the present bonds. Into
such depository as may be designated by the Governor
or in lieu of the above designated payment such guar-
anty as the Governor m.ay approve.
No bid offering less than par will be considered.

The State reserves the right to retire present bonds to
an amount not exceeding SGOO.OOO. Bids will be re-
ceived at the Governor's ofllce at Montgomery until 12
o'clock M., THURSDAY, MARCH 15TH, 1906.
and will be opened immediately. Notice of acceptance
or rejection will be given each bidder by letter mailed
n Montgomery, not later than March 20, 1906. En-
velopes containing bids must be addres.sed to the
Governor ot Alabama, and have conspicuously written
thereon "Bids for Renewal Bonds. State of Alabama."
The State reserves the right to reject any and all bids.
For further information, apply to the Governor of
Alabama.

WM. D. JRI^KS,
Governor.

Mobile City Bonds
Alabama State Bonds

Dealt in by uh.

Wire UH your Offering.

MACARTNEY & SCHLEY
BANKERS & BBOKEKS

MOBILE. ALA.

F. R. FULTON & CO.,
Municipal Bonds.

171 LA SALLE STREET.
CHICAGO.

NEW LOANS.
#so,ooo

Town of MarioD, Virginia,

School House Bonds.
Sealed bids will be received by the undersigned up to

12 o'clock noon, MARCH 24TH. 1906. for $20,000
School House bonds to be issued by the Town of Marion,
Virginia.
Bonds to bear 5% interest, payable semi-annually,

and to run twenty years from July 1st, 1906, with
privilege of redeeming after fifteen years. Certilled
check for SoOO, must accompany each bid, payable
to Recorder Town of Marion, ^'a.

Right reserved to reject any and all bids.
Address all communications to

B. F. BUCHANAN"!
JAS. H. GILMORE.'Commissioners.
Marion, Smyth County. \'irginia.

S300,0<>0
PENSACOLA, FLORIDA,

4H% Improvement Bonds.

Sealed bids will be received by the Board ot Bond
Trustees of the City of Pensacola, Florida, from Feb-
ruary 26, 1906. until MARCH 2S, 1906, at 12 o'clock
noon tor the purchase of all or any part of $300,000 4H
per cent Improvement Bonds of the Citv ot Pensacola.
Florida. The legality of the bonds will be approved
by Messrs. Dillon »t Hubbard of New York. Further
particulars with reference to said bonds and blank forms
for bids can be had on application to the undersigned
or to the United States Mortgage & Trust Company.
New York.

L. HILTON GREEN,
Chairman Board of Bond Trustees,

Pensacola, Florida.

R. L. DAY & CO.,

BANKERS,
35 CoDgresa Street, 3 Nassau Street,

BOSTON. NEW YORK.

MEMBERS
NEW YORK AND BOSTON

STOCK EXCHAJ4<»K8.

STATE, MUNICIPAL ANU HItSH GRADE
KAILKOAU SECURITIES.

sfS^K CERTIFICATES
Ensraved on steel or lithographed, or
partly printed and partly lithographed.
Book of one hundred certiflcates and
seal press $10: cheaper styles as low as
$2 50 tor a book of fifty

/iiLBESI B. KINO ft CO., 806 Brvadway, H.T.
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Utica, N. Y.—RjYid Offering.— W. W. Sherman, Mayor,
and J. A. Cantvvi'U, City Clork, will offor at public auction,

12 m., March 12, th.; following bonds:
SIS,078 88 4'"i pavlniT bonds dated Feb. 2 lOOi'i. Maturity $?.013 14 yearly.

4,514 12 4* i paviivi bunds dated Feb. IG 190 >. Maturity S7o2 35 yearly.

|;JAuthority, Sub-division 1 of Section 99 of thj City Charter
as amended by Chaptsr 2SS, Laws of 1903. Intsrest an-
nual. Certified check for 2% of the bonds bid for, drawn
on a national bank or on a State bank or trust company in

New York State, and payable to th;' City Treasurer, must
accompany each bid.

Warren County, Va.

—

Bjnd Bill Pafises Senate.—The S mi-

ate has passed a bill (S. B. No. (57) enabling this county to

i.ssue $100,000 road bonds.

r-^Washington.

—

Bond Issue.—The State of WashingtoiV'on
Feb. 26 i.s.sued $75,0 JO 3^% general-fund bonds and has
sold the same to the State Permanent School Fund as an
investment.

Washington County (P. O. Greenville), Miss.

—

Bjnd Sale.

—On March 5 th $25,000 5-10-year (optional) county bonds
mentioned in V. 82, p. 412, were awarded to the Trowbridg
& Niver Co. of Chicago at 100.206 and blank bonds for

4J^ per cents. Denomination $1,000. Date April 1 1906.

Watseka^(Ill.)'i;School District.

—

Bond Sale.—-An issue 'of

$19,000 43^% school-house bonds has been sold to Mason,
Lewis & Co. of Chicago at par. Denomination $1,000.
Date April 1 1906. Interest annually in July. Maturity
one bond yearly beginning Julyjl 1910.

Webb City, Mo.—Bonds Refused.—The $7,500 4i^%
funding-judgment bonds awarded on Jan. 15 to the William
R. Compton Bond & Mortgage Co. of Macon have been dis

approved by their attorneys, Messrs. Wood & Oakley, and
the sale, therefore, will not be consummated.

Wolbach School District No. 47, Greeley County, Neb.

—

Bond Sale.—This district awarded some time since $7,200
6% school-building bonds to L. J. Dunn of Wolbach at par.

Date of bonds Oct. 1 1905. Denomination $500, except on
bond for $200. Interest April and October. Maturity
one bond yearly beginning Oct. 1 1908.

Worcester, Mass.

—

Temporary Loan.—The City Treasurer
r'C'iitly negotiated a loan of $50,000 with the W\)rcester
Trust Co. of Worcester at 4.39% discount. Loan matures
Oct. 15 1900.

Xenia City School District, Ohio.

—

B)jid Sale. —On
March 1 th: $8,000 i'}[, coupon sanitary improvement bonds
described in V. 82, p. 413, were award?d to th? Citizens'

National Bank of Xenia at 101.937. Following are the bids:

Citizens' National Bank, Xenia-S8, 155 001 1.amprecht Bros. & Co., ClRve-.SS,075 40
Fred P. Horshell, Ironton 8,131 25| Breed & Harrison, Cincinnati.. 8.075 28
Xenia National Bank, Xenia. _. 8,107 OllSecurity Savings Bank & Trust
Weil, Roth & Co.. Cincinnati.. 8,101 25| Co.. Toledo 8,040 00
W. R.Todd & Co., Cincinnati.. S.OSO 001 Citn-nerc'l Bk., Wash't.on C.H. 8,052 81
SeasonKood & Mayer, Cincinn.. 8,075 50| Hoehler & Cu-nmings. Toledo.- 8,041 50

Youngstown, Ohio.

—

Bond Sale.—On March 5 the $2,735
5% Cliff Street grading bonds and the $1,360 5% Wick
Avenue cleaning and sweeping bonds described in V. 82,

p. 352, were awarded to the Fireman's Pension Fund of

Young.stown at 103.628 and 101.439 respectively. Fol-

lowing are the bids:

S2,735
Cliff St. Grad.

Fireman's Pension Fund, Youngstown $2,834 24
W. J. Hayes & Sons. Cleveland 2,824 03
Lamprecht Bros. & Co., Clevel.and. 2,792 03
Hayden, Miller & Co., Cleveland (bid in bulk)

All bids include accrued interest.

•Si.360
Wick..ii'e.Clean .

S1.379 58
1,372 00
1,361 00

(torbotli) $4,162 00

Bond Offering.—Proposals will be received until 2 p. m.,
March 26, by Wm. I. Davies,City Auditor, for th- following

bonds:

$5,500 5% street-sign bonds. Maturity from Oct. 1 1907 to Oct. 1 1911 inclusive
•7,785 5% South Avenue sr.adin? bonds. Maturity $1,557 yearly from Oct. 1 1907

to Oct. 1 1911 inclusive.

925 5% Hayes Ave. and Pearl St. sidewalk bonds. Mamity $1S5 yearly £rom
Oct. 1 1907 to Oct. 1 1911 inclusive.

•2 230 5% Wabash Ave. and Kin,' St. sewer bonds. Matu'-ity $446 yearly from
Oct. 1 1907 to Oct. 1 1911 inclasive.

• 720 5% Wabash Avenue sradin'i bonds. • Maturity 8144 yearly from Oct. 1 1907
to Oct. 1 1911 Inclusive. • •

Bonds will be dated April -2 1906. Interest semi-annually
at the office of the City Treasurer. Bids must be made
separately for each block of bonds and m.ist b3 accompanied
by a certified check on a national bank, pajMble to the City
Auditor, for 2% of the bonds bid for. Purchasers must be
prepared to take the bonds not later than Aoril 2, the money
to be delivered at one of the banks in Youngstown or at the

office of the CityiTreasurer.

NEW LOANS.
•#4,000,000

CITY OF CINCINNATI,
OHIO,

Refunding 33^% 30-50 Year Bonds.

Sealed proposals will be received by the Trustees o
the Sinking Fund of the City of Cincinnati at their office

in the City Hall, Cincinnati, at or before twelve o'clock
noon, TUESDAY. MARCH 20, 1906, for the purchase
of Four Million Six Hundred Thousand Dollars ($4,600.-
000) of coupon bonds of the said city to be issued under
the provisions of the Statutes of Ohio to meet $4,755,000
Cincinnati Soiitliern Railway bonds of said city matur-
ing May 1, 1906.
The bonds will bear date May 1. 1906, be payable

May 1, 1966. be redeemable at the option of the city
on May 1, 1936. or at any time thereafter, bear interest
at the rate of three and one-half per cent per annum,
payable semi-annually. Principal and interest payable
at the American Exchange National Bank. New York
City.

Bids must be upon printed forms furnished by the
sSiid Trustfps.
• Said forms may be procured at the American Ex
change National Bank, New York City, or at the ofiflce

of the Trustees of the Sinking Fund. Cincinnati, O.
Atte.st: CHARLES P. TAFT.
LOUIS CARROLL. Secretary. President.

HIGH GRADE mONDS
Iil8t8 upon request.

Denison & Farnsworth,
BOSTON aud CLKVELAND.

ERVIN & COMPANY,
BANKERS,

\ New York Stock Exchange,

*"°®"i Philadelphia Stock Exchange.

BOND!>t FOK IfWEMTlVIENT.

48 Exchange Place,

New York.

Drexel Building,

Philadelphia,

•^na.

H. (v. S^>ecr 6c Sons Co
J-libi .Nal. l(.tiiK ' illMiiiK. I iiU'akw.

CITY COUNTY BONr>S
AND TOyVNSHiP =———

iNVfe^riVIENTS

Rudolph Kleybolte&Co.

BMltKERS,
DIALIBB IM

VIUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
1B7.29 PINE 8TREKT, NEW YOBI..

Interest Paid on Daily and Tim* Deposits

Blodget, Merritt & Co
,

BANKERS,
16 Congress Street. Boston.

3HNA88AC HTKEET, NEW YORK.

STATE riTf & RAILKOAD BONDS.

MacDonald, McCoy & Co.,

mUHICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Cbicag^o.

IWrNICIPAL AND
rCBLIC FRAN(JH ISK C'OKPORATION

BONDS
Bouithi and Hold.

^ J HAYES & SONS,
i.mVKI.ANIi. •>uio. b«»hton. nAHC.

TrowbrJage& Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO, BOSTON,

Ist Nat. Bank Bldg. 60 State street.

ACCOUNTANTS.
LYBRAND,

ROSS BROS 8l

MONTGOMERY
Certified Public Accountants'

(Pennsylvania)

Stephen Gtrard Bulldlnc.
PHILADELPHIA.

Wall Street Exchange BnlldlnK,
NEW VOKK

WM. FRANKLIN HALL,
Accountant,

Exchanc'e Buildino', ixturrf^-M uaub
53 State Street.

«0S10N, MASS.
Booka audited. Examinations and Investiga-

tions conducted with the utmost
care and efficiency.

THOMAS B. DEAN,
Successor to ARCHER & DE&N

CERTIFIED PUBLIC ACCOUNTANTS
Wall Street Exchange Bldu.,

41-43 Wall St., - NEW YORK.
Telephone 4166 Broad.

J. C. KERR,
CERTIFIED PUBLIC ACCOUNTANT

WASHINclTON LIFE BUILDING,
141 BROADWAY.

TBI,BPBONK fl«42 roRTLANOT. NEW VORK.

Firm of W. F.WEISS,
CERTIFIED PFBLIC ACCOUNTANTS

128 Broadway, Neiv York.
TMLKPHONK—»768-«759 COKTLANDT.

L00IV[IS,C0NANT&C0.
CERTIFIED PUBLIC ACCOUNTANTS

3U Broad Strict New York.
Tel, 4968 Broad.

ALFRED ROSE & CO.,
CKKTIFIEI) PIJIH.U; AC'COIJNTANTS

(New York and Illinois.),

36 Pino Htrrpt. NKW YORK.
Tel.4artlJohn.

JAMES PARK & CO.,
CERTIFIED PUBLIC ACCOUNTANTS

5'i Itrondnnr. Nrw YorU,
;£34 LaSalie iStrcel. Chlrnito.
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OFFICE OF TBE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 23rd, 1906.

The Truiteet, in conformity with the Charter of the Company, axibmit the following statement of its

attairs on the 31st of December 1905.

Premiums on Marine Risks from Ist January, 1905, to 31st December, 1905 $2 ,977,854.3V
Premiums on Policies not marked off 1st January, 1905 616,651.67

Total Marine Premiums $3 ,594 ,405 .94

Premiums marked off from 1st January, 1905, to 31st December, 1905 $3,012,213.90

Interest received during the year $295 ,738 .65
Rent, lessTaxesand Expenses 99,338.33 $395,076.98

Losses paid during the year which were estimated in 1904
and previous years 8271 ,100.60

Losses occurred, estimated and paid in 1905 827,295.95 $1,098,396.55

Less Salvages $130,068.59
Re-insurances 35,947.85 166,016.44

$932,380.11

Returns of Premiums - $80,61 5 .47
Expenses, including officers' salaries and clerks' compensation, sta-

tionery, newspapers, advertisements, etc $374,746.88
The Company has the following Assets, viz.:

United States and State of New York Stock, City, Bank and other Securities $5,198,042.00
Special deposits in Banks and Trust Companies 1,583,212.84
Real Estate corner Wall and William Sts. and Exchange Place $4,299,000.00
Other Real Estate and claims due the Company 75 ,000 .00 4,374 ,000 .00

Premium notes and Bills Receivable 1,127,674.83
Cash in the hands of European Bankers to pay losses under policies payable in for-

eign countries 175,632.33
Cash in Bank 257 ,865 .62

Aggregating $12,716,427.62

A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next-

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which
date all interest theeon will cease. The certificates to be produced at the time of payment and
canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company for the
year ending 31st December, 1905, for which, upon application, certificates will be issued on and
after Tuesday the first of May next.

By order of the Board,

a. STANTON FLOYD-JONES, Secretary

GUSTAV AMSINCK,
FRANCIS M. BACON,
JOHN N. BEACH,
WILLIAM B. BOULTON,
VERNON H. BROWN,
WALDRON P. BROWN
JOSEPH H. CHAPMAN,
GEORGE C. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT,
RICHARD H. EWART,
EWALD FLEITMANN,

TRUSTEES.
HERBERT L. GRIGGS.
CLEMENT A. GRISCOM,
ANSON W. HARD,
MORRIS K. JESUP,
THEODORE P. JOHNSON,
LEWIS CASS LEDYARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
LEANDER N. LOVELL
GEORGE H. MACY,
CHARLES H. MARSHALL,

W, H. H. MOORE,
NICHOLAS F. PALMER,
HENRY PARISH,
DALLAS B. PRATT,
GEORGE W. QUINTARD,
A. A. RAVEN,
JOHN L. RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM A. STREET,
WILLIAM C. STURGES,

A. A. RAVEN, President.
CORNELIUS ELDERT, Vice-President.
THEO. P. JORJiSON, 2d Vice-President.'
JAME3IL. LIVINGSTON, 3d Vice-President.

BARROW, WADE, GUTHRIE & CO
CERTIFIED PUBLIC ACCOUNTANTS.

(New York and Illinois.)

NEW YORK, CHICAGO, SAN FRANCISCO,
27 Pine Street. Royal Insurance Building. Mills Building.

NEW ORLEANS, DENVER, COLO.,
Hibernia Bank BIdq. Exchange BIdg.

LONDON, ENGLAND,
18 St. Swithin's Lane, E. C, Cable, "Adorjest"

THE FINANCIAL REVIEW.
1906 ISSUE.

A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES.

Includes a copy of the January issue of the Railway and Industbial Section.

Also a five-year monthly range of Stock and Bond Quotations.

BOUND IN CLOTH «2 00

COMMERCIAL & FINANCIAL CHRONICLE,
Pine Strcel, Corner Pearl Street, IVew York.

^tuancial.

^^sTrI^^^uTS 1 0,000,000

XlTLE GUARANTEE
andtrust company

146 Hroad\^ay. New York.

175 Kemiien Slreet, Brooklyn.

198 Montague Street, lirooklyn Banking Dept.

J'J.i-ainlnfM ti- (fiiamnteea Ileal Jfxtate Titlet.

Lonna Money on JSoiiit nwl Mortyaye.

Furnishes Mortyayen to Inveators.

Receives I>rpo3ita Hiibject to check, alloiviny
Jiitereat.

Itoea all Jru.it Company Huainess.

FINANCE COMMITTEE.
In Charge of Banking Interests.

EDWARD T. BEDFORD.
CLARKNCE H. KEL.SEY.
EDGAR L. MARSTON.
WILLIAM H. NICHOLS.
JAMES H. OLIPHAXT.
CHARLES A. PEABODY.
JACOB H. SCHIFF.
JAMES SPEYER.
EDWARD O. STANLEY.

CLARENCE H. KELSEV, President.

FRANK BAILEY, Vice-President.

EDWARD 0.»STANLEY, Second Vice-President,
Jianager Banking Department.

CLINTON D. BURDICK, Third Vice-President,

J.:,WRAV CLEVELAND, Secretary.

ARTHUR TERRY, Treasurer.

FRANK L. SNIFFEN, Alanager Brooklyn Banking
Department.

Whiting Papers

For Fine Oorreapondence

and for 0«neral BasinoBs UBea are

standard, made in Ledger, Bond,

Llaen and Fine Writing In rariety.

WHITING PAPER CO.
New York. Philadelphia. Chicao'o.

miliai H*l7»ke, Mkm.

The American Mfg. Co.

MANILA SISAL AND JUTE

CORDAGE.

65 Wall Street, New York.

Atlantic IVIutanI losarancp CompnnF i^crip
ot All Vears Housht and Hold,

JOHN M.GILLESPIE,
Boom No. 518 Atlantic Rnilding,

49-51 Wall Street. NKW YORK.

H. M. Byflesby & Co*,

INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAILWAY, LIGHT. POWER.
HYDRAULIC AND
GAS PLANTS.

Examinations and Reports.

171 LA SALLE ST., CHICAGO


