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CLEARING HOUSE RETURNS,
The following table, made up by telegraph, &c., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day have been $2,914,-

085,522, against $3,701,353,098 last week and $2,671,889,484
the corresponding week last year.

Clearings—Returns iy Telegraph,
week ending February 10.

New York
Boston
Philadelphia
Baltimore
Chicago —
St. Louis
New Orleans

Seven cities, 5 days
Other cities, 5 days

Total all cities, 5 days
All cities, 1 day

Total all cities for week

1906.

$1,530,016,952
134,068,180
113,633,186
22,602,425
181.597,124
50,182,105
18,909,636

$2,051,009,608
350,461,927

$2,401,471,535
512,613,987

$2,914,085,522

1905.

$1,472,087,015
109.428,584
105,040,407
18,595,803

166,963,141
45,236,969
15,379,386

$1,932,731,305
274,974,681

$2,207,705,986
464,183,498

$2,671,889,484

Per
Cent.

+3.9
+ 22.5
+8.2
+21.5
+ 8.8
+ 10.9
+ 23.0

+ 9.1

The full details for the week covered by the above will be
given next Saturday. We cannot furnish" them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-

day noon, February 3, and the results for the corresponding
week in 1905, 1904 and 1903 are also given. Contrasted
with the week of 1905 the total for the whole country shows
a gain of 27.8%. Outside of New York the increase over
1905 is 15.5%.

Clearings at—

New York
Philadelphia . .

.

Pittsburgh
Baltimore
Buflalo
Washington
Albany
Rochester
Scranlon
Syracu se
Wilmington
Wlikes-Barre ..
Read'ng
Wheeling
Erie
Chester
Binfhamtoo
Greensburg
Franklin

Total Middle

Week ending Febriiary 3

.

1906.

$
1,613.601.158
161,103,209
55,5.39,777
33,299 919
6,934,970
5,201,762
4,499,530
4,099,044
1,983,041
1,596 275
1,292'759
1,163912
1,095'929
978"756
6Q5'255
426'353
543 '400
579'048
255'000

1905.

953,962,049
129.495,689
47,977,369
26.583,206
6,555.807
4,765.041
3,850,421
5,019,366
1.464,574
1,623.940
1,251,9.30
1.046,1.54
910,003
792,148
510,729
398.435
581,100
.330,792
193,535

2,894.799.086 2.187,212,278

Jnc . or
Dec.

%
+ 33.8
+ 24.4
+ 15.8
+ 26.3
+ 5.8
+ 9.2
+ 16.9
—18.3
+ 35.4
+ 4.7
+ 3.3
+ 11.3
+ 20.4i
+ 23.61
+ 18.5
+ 7.0
—6.5
+ 76.0
+ 31.8

1904.

,251,263.858
107,418,847
38,369.055
23,143.913
5,650,437
4,636,594
3,770,061
3,201,941
1,602,349
1.31H,187
1,198,101
879,178
904.699
707,843
401,112
4.33,488
469,600
.337,671
242.781

+ 32.411.445,04.^.71.^, 1.772.72SVS.S9

1903.

$
1,550,647.372
126.317,197
46.531,411
24,081,880
0,006,227
4,450,230
4,243,065
3,412,950
1,597.770
1,458,348
1,.305,924
1,214,661

799,196
.525.267
.36S.1SI
423.900
445.401

Clearings at—

Boston
Providence
Hartford
New Haven
Portland
Springfield
Worcester
Fall River
Lowell
New Bedford
Holyoke

t Total NewEng.
Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Toledo
Peoria
Grand Rapids
Dayton
Evansville
Kalamazoo
Springfleid, 111 ..
Lexington
Youngstown
Canton
Akron
Rockford
Springfield, Ohio
Bloomington
Quincy
Decatur
Mansfield
Jacksonville. 111.

Jackson
Ann Arbor
Fort Wasme
South Bend

Tot. Mid .West.

San Francisco
Los Angeles
Seattle
Portland
Salt Lake City...
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific.

-

Kansas City
Minneapolis.
Omaha
St. Paul...
Denver
St. Joseph
Des Moines
Sioux City
Wichita
Topeka
Davenport-
Colorado Springs
Cedar Rapids
Fremont .

Pueblo

Tot. oth.West.
St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Memphis
Savannah
Atlanta
Nashville
Norfolk
Fort Worth
Augusta
Birmingham
KnoxviUe
Little Rock
Charleston
Jacksonville
Chattanooga
Macon
Columbus, Ga
Mobile

Total Southern
Total all

Outside N.Y..

Canada

—

Montreal
Toronto
Winnipeg
Ottawa
Halifax
Quebec
Vancouver
Hamilton
St. John
London
Victoria

Total Canada .

tWeek ending February 3

.

1906.

169,333,026
8,477,100
3,803,490
2,409,578
1,858,508
1,811,166
1,389,913
1,081,154
425,456
574,229
489,370

191,652,

209.497,
26,925,
14.370,
13,174,
10,331,
6,632,
5,387,
3,569,
3.421,
2,141,
1,801,
1,449,

732,
717,
698,
690,
410,
468,
526,
415,
347,
376,
282,
259,
146,
195,
125,
774,
382,

990

,780
,250
791
839
899
631
200
556
949
729
093
632
136
118
667
078
335
700
688
098
984
733
640
881
791
800
000
,418
083

304,097,998

39,600,440
10.428,377
7,558,213
3.967,693
6,444,211
3,217,614
2,920,270
914,187
454,300
268,470

75,773 775

24,209,557
16,434,654
9,560,528
7,162,970
5,784,621
5.612,797
2,414,445
1,722.627
1,134,929
904,275
904,544
863,273
625,749
336, 104
393, .i82

78,064,

00,890,
24.595,
13,559,
10,323,
6,000,
6,702,
5,482,
6.113,
4.426,
4,208,
2,132,
2,839,
1,484,
1,919,
1,316,
1,266,
1,292,
1,225,
1,311,
573,
299,

1,420,

156,964,994

3,701,353,098

1,087.751,940

26,261,731
21,500,000
6,727.707
1,949,679
1,842,904
1,460.867
1,662,8261
1,194.006!
1,006,983]
1,0.38.7371
036,200

1905.

$
5150,972,

7.199,
3,463,
2,330,
2,006,
1,657,
1,662,
692
447^
484,
685,

291
200
307
348
486
120
605
286
569
827
105

171,391.143

193.021,936
24,765.800
13.635,812
11,351,647
8,839,606
6,456,218
5,257,500
3,529 623
3,077,428
1,892 77^1
1,478,606
1.220 237
912,766
717,249
697 088
568.127
489 480
453.800
367,622
363,975
406,460
346.222
329 316
243,512
172,663
178,000
117.180

Not included
Not Included

280,879,446

33,443,096
7.418,734
4,397,671
3,505,671
2,809,676
2,215,227
2,300,105
424,633
465,443
204,162

57,184,408

21,584,524
14,337.264
7,545,556
5,207,524
7 451,816
4,231,567
2,269,693
1,667.635
1,269,796
861,396
903,516
868,076
500,606
183,368
330.788

69.103.024

60,984.731
21,770,341
12.506,275
6.967,698
4,443.000
5.857,706
4.941,514
3,754,432
3.249,847
2,790.817
1 554,055
2,907.128
1,080. .518

1,317.876
1,303. /09
870,879

1,15S,988
1,056,992
840,636
489,258
208,179

Not Included

Inc. or
Dec.

%
+ 12.2
+ 17.8
+9.6
+ 3.4
—7.4
+ 16.3
—15.9
+ 56.2
—4."
+ 18.
—16.

4

+ U.8
+ 8.5
+ 4.7
+ 5.4
+ 16.1
+ 16.9
+ 2.7
+ 2.5
+ 1.1
+ 11.2
+ 13.2
+ 21.'"

+ 18.8
—19.8
—0.02
+ 0.2
+ 21.5
—16.2
+3.3
+44.9
+ 17.3
—14.4
+ 8.8

-14.3
+6.7

—15.0

in total
in total

+ 8.3

+ 18.4
+ 40.6
+ 71 9
+ 13.2
+ 129.4
+ 45.2
+ 27.0
+ 115.3
—2.4
+ 31,5

+32.5
+ 12.2
+ 14.6
+ 26.7
+37.5
—22.4
+32.6
+ 6.9
+ 9.9

—10.6
+ 5.0
+0.1
—0.6
+ 25.0
+ 83.3
+ 18.9

+ 13.0

+ 19.4
+ 13.0
+ 8.4
+ 48.2
+ 35.0
+ 14.4
+ 10.9
+ 36.2
+ .36.2

+ 50.8
+ 37.2
—2.3
+ 36.7
+ 45.7
+ 1.0
+ 45.4
+ 11.6
+ 16.0
+ 56.0
+ 17.1
+ 43.8

in total

65,260.700

130,059,879

2,895,830,178

941,868.129

21.657,301
19.913. 57.H

5,180.170
2,131,353
1,701,522
1.246,983
1,497.045
1,106.459
757.870
819.318
746,875

50,750,494

+ 20.7

+ 27.8

+ 15.5

+ 21.3
+ 8.0
+ 29.9
—8.5
+8.3
+ 16.5
+ 10.4
+ 8.1
+ 32.9
+ 26.7
—14.9

+ 15.0

1904.

138,482,659
6,834,900
2,665,812
1,996,443
1,402,186
1,536,024
1,017,314
1,230,360
452,961
570,417
555,150

1903.

156,743,976

166,278,661
22,767,750
14,095,909
9,219,449
8,236,762
6,870,386
4,828,200
2,707,617
2,894,250
1,965,772
1,704,512
1,143,666
727,914
644,268
712,661
605,183
627,441
598,100
383,343
435,000
420.282
355.9.36
299,469
197,487
225,409
180,000
100,196

249,146,522

28,097,763
6.168,704
3,796,051
3,087.619
3.458.294
2.127,311
1,983,030
599,935
496,003
102,010

49,916,723

21,658,972
14,400,467
7,543.412
5,601,655
4,088,811
4.713,632
2,215,154
1,226,926
1,118,185
981,656

1,110,545
479,469
628,619
186,644

65,954,047

53,646.138
39,201,739
10,968,856
10,127,813
4.946,000
5,295,548
8,081,182
4,138,538
3,574,873
2,918.921
1.913,742
2,446,487
1.946,297
l,.36l,744
1,326,014
1,183,327
1,470,065
863,758
876.261
903,000
270,000

157,459,933

2.125,168,910

873,905,058

17.687,272
12,670,426
4.457,008
1,742,505
1,685.919
1.402.919
1,1.S0,3.36

1,050,383
845,457
764,094
022,501

44, 114.SIS

144,528,633
7,226,900
2,804,417
1,954,141
1,553,809
1,410,600
1,795,626
1,019,315
444,916
531,335
403,782

163,672,534

163,251,211
23.539,650
17,131,877
10,266,814
7,274,585
5,409,501
4,854.700
3,168,154
2,900,440
1,624.631
1,502,937
1,050,270
585 478
651,681
657,491
609,685
477,722
740,900
346,752
425,459
333,983
425,839
237,230
219,570
218,534
195,000
133,125

248,233.214

30,107,213
5,438,311
3.615,910
3,260,648
2,525,474
1,796.184
1,888,240
467,231
608,316
228,743

49,936.270

19,901,544
13,028,027
6.959,768
5,375.380
4,008 336
4,583.968
2,136,464
1,457,128
765,412

1,335,642
1.164,432
611,999

" 239"423

61.567,523

47,953,942
16,862,680
12,776 979
7,314,058
5,568,50
4,421 226
4,731,309
4,255.710
3,368.580
2,573,932
1,569,751
1,845,467
2,946,039
1,469,240
1,026,666
1,098,483
1,398,494
450,748
642,986
934,000

123,208.790

2,419.347,220

867,799.843

19,113,186
15,756,901
3,732 893
1,837,700
1,759,746
1,494,918
1,049.082
1,167,789
851,497
8.50,515
419 086

48,0.33.313
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The fluctuating and declining tendency of the stock

market the current week—so Hke its predecessors in

those respects—has been unquestionaVjly a natural

movement. Such a shaking out process is often a fea-

ture while general values are at a high level , and espec-

ially when they include an important mixture of

stocks possessing little or no worth which have been

carried up by the tide of events along with the better

class of properties. As often happens at such a junc-

ture, occurrences are accumulating helping to aggra-

vate this more uncertain situation. The railroad rate

discussion and bill and its legislative prospect is, as we

have often said, one of them. We incline to the belief

that almost any operator or investor would choose to

have a large bank balance rather than to be loaded up

with railroad securities when the proposed law is sent

to the President for his signature.

Then there is the money market—a disturbing fea-

ture. How, it may be asked, can harm be feared now,

with call money at only 33^ to 4}/^% , when a short time

ago even 100% could not arrest the speculation? At

the time the phenomenal high rate ruled, Wall Street

as a body firmly believed that tight money would last

but a little time; that soon after the first of January

reserves would accumulate largely and money rates

would fall to very low figures, and trouble from

a money disturbance be no longer a possibility. Not

only has that hope passed unrealized, but the banks

are in a less satisfactory state than expected, while

their reserves are threatened by Sub-Treasury with-

drawals; and—when the application of the Bank of

France for authority to increase its note issues to the

maximum of 5,800,000,000 francs shall have been

granted—by an increased possibility of gold exports.

Strikes are also feared, the most prominent and

threatening of which has been the anthracite coal dis-

turbance. There seems to be a desire expressed by the

men to have the President take part in a settlement;

but there is very little expectation of any such result;

certainly it would be a regrettable development . Though

the outlook is ominous, it has appeared more recently

as if there might be a break in the labor organization.

Differences have already arisen, and as the body

threatening to go out is said to number about a half

million of men, the hanging together of such a large

body of workers, who really seem to be earning more

money than ever before, and have no grievance what-

ever, looks problematical.

Another circumstance is urged as lessening the prom-

ise of future prospects, and that is a poorer outlook

for winter-wheat crop. Such a conclusion is hardly de-

fendable at present. It is an idea born in the East from

weather conditions which have prevailed here and only

imperfect facts known as to the Western situation. All

vegetation in this vicinity has been forced by mild

weather, until it was very forward when the extreme

cold cycle caught growth uncovered. Snow has since

fallen over much of the wheat belt, but how far the

situation has been saved it is impossible at present to

determine.

There are a good many other facts which Iiave

helped, we may assume, to take the heart out of the

campaign for high prices at the stock market. It

may be said that none of them at the moment indi-

cates any deep disease or any very depressing agency

at work except it may be the present attitude of

legislatures and parties to oppre.ss capital and of

Congress to persecute railroads, an evidence of the

latter being the action just taken on the rate bill.

Other than the.se we have been impressed by a strong

conviction of the comparative harmle.ssne.ss of the

forces named as we have enumerated them.

But when we come to study and compare the

reverse of the problem—the evidences indicative of

the state of prosperity still existing and its generating

sources—what is the situation disclosed. We find

fresh supplies of capital in almo.st limitless amounts
being obtained by corporations new and old and put

into enterprises of every description—these streams

of money fructifying the whole land. Such move-

ments have not been arrested as yet in any degree.

Therewith also employment is being given to a vast

body of men. As a wholesome result and as a measure

of the work still in progress, immense earnings are

reported on every side in all sorts of industries.

Phenomenal clearings are likewise another evidence

of the continuance of production and consumption

without signs of interruption.

The French Chamber of Deputies on Saturday of

last week authorized the increase in the note issues of

the Bank of France for which application was recently

made, and when the Senate shall have acted upon the

authorization the maximum volume of such issues

will be 5,800,000,000 francs, or SI,160,000 ,000. In-

asmuch as, when the measure was introduced into the

National Assembly, there was a considerable margin of

reserve against the note issues , which presumably has

not since been reduced, it seems likely that even after

authorization shall be given for the increase in note

emissions the Bank will not take immediate steps to

augment them beyond the previous maximum, chiefly

for the reason that note emissions are taxable by the

Government, and only those which are issued for

loans against collateral are productive of direct income.

At the moment there appears to be a sufficienc}^ of

note issues to meet business requirements, as is indi-

cated by the easy open market discounts, and there-

fore no need for an expansion. Moreover, it is stated

that the $50,000,000 of Russian Treasury bills which

were recentl}"^ taken by French bankers remain in the

hands of the syndicate, thus discouraging further

negotiations of Russian loans and making improbable

monetary activity, at least in the near future.

Hence the expectations that, immediately upon the

authorization of the increased note issues for which

the Bank had applied, that institution would proceed

to augment its stock of gold, do not seem likely to be

realized at present. We have stated as a chief reason

for this conclusion that as notes emitted for the pur-

chase of gold are taxed, as well as are those for loans,

they would be unproductive unless gi'eater urgency

exists for the gold. Therefore, until there shall be some

special use for such notes or for the gold, it will not be

imported. That the metal is not needed for the mar-

ket appears to be evident from the fact that the Paris

check rate on London is gradually advancing. Con-

currently, sight sterling at New York on London seems

to be more responsive to the Paris rate than to local

conditions. _______

]'i-()bably the reader will be surprised to hear that

United States railroads earned 1,000 million dollars
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more gross in the caleudar j^ear 1905 than they did

in the twelve months of 1896, only nine years before.

The increase is really more than that, being 1,070

million dollars. This is one of the features brought

out in the extended compilations and analysis and

review of the gross earnings for the late year which

we give in an article on subsequent pages. Such a

record of expansion in revenues would be impressive

in any event, but it possesses a special significance

at this juncture. If in 1896, when the country was in

a state of extreme depression as the result of silver

'legislation and the disorganization of the railroad

industry following from that fact, any one had ven-

tured to predict that nine years afterward, with the

removal of doubt regarding our currency standard

and the establishment of harmonious relations be-

tween the railroads, gross earnings would be larger

by 1,000 million dollars, he would have been looked

upon as a visionary of the most pronounced type. Yet,

discerning people who understood how seriously all

industrial interests were suffering as the consequence

of baneful legislation saw very clearly then that

trade and business would make tremendous strides

the moment the influences responsible for the depres-

sion and prostration were removed. The railroad

industry does not stand alone in this record of ex-

pansion and progress. Every line and branch of

business in all the various departments has shared

in and contributed to the phenomenal growth. For

instance, while in 1896 the United States made only

8,623,127 tons of iron, in 1905 the year's product

was no less than 22,992, .380 tons. The Bessemer

steel production in the same interval of nine years

has increased from 3,919,906 tons to 10,941,375 tons.

Of course no one in his senses would propose

to throw away what has been gained in this short

period of nine years—we mean no one would make
such a proposition deliberately and avowedly, else

he would be regarded as a fit candidate for a lunatic

asylum. But the influences underlying trade develop-

ment are often subtle and not easily grasped or com-

prehended. When the country was suffering so in-

tensely from the silver poison , there were many in our

legislative halls who wanted to effect a cure by in-

jecting some more of the same kind of poison. Those
who argued in favor of sane methods were not heeded

until the crisis came and the people at the polls

settled the matter in a decisive fashion. So now-

little heed is being paid to those who urge that unwise

railroad legislation will surely and inevitably result

in harm to our industries. The House of Represen-

tatives this week, by an almost unanimous vote, passed

the Hepburn Railroad Rate Bill, which would give

a Government body control in large measure of the

rate-making power of the railroads instead of leaving

it, as now, with the owners of the property, subject

to judicial inquiry and review. But the unanimity
of the vote cannot be accepted as any evidence of

the soundness or wisdom of the step. With the same
degree of unanimity one or both houses used to pass

silver inflation measures. We shall not undertake
to discuss the Hepburn Bill here, but it .seems per-

tinent to ask whether our legislators are not assuming
a tremendous rcsponsibilitj' in seeking to put on the

statute books a law whose operation there can be no
doubt would be to place the most important industry

in the whole country under fetters and restraint.

thereby at least putting in jeopardy the results achieved

during the last few years—of which one tangible and

visible effect is the increase in the annual gross earnings

of the railroads bj^ 1 ,070 million dollars since 1896.

The Louisville & Nashville has this week issued its

income statement for the half-year to Dec. 31, and it

makes on the whole a very satisfactory showing.

Gross earnings run well ahead of those for the corre-

sponding six months of the preceding year, but net

earnings show about 6% falling off, owing to certain

untoward developments which unfavorably affected

the operations of the road and restricted certain items

of the company's tonnage. Conditions have been so

generally favorable the last twelve months—the iron

and steel trades having enjoyed wonderful buoyancy

and general trade having been active and prosperous—
that one is apt to overlook the fact that the year was
marked by some happenings and incidents tending to

reduce, at least on some roads, both tonnage and rev-

enues. Had it not been for the gains in merchandise

and general traffic resulting from the wonderful pros-

perity of all industrial interests, the influence of the

incidents and circtimstances referred to would have
been more plainly manifest and thus have become
patent to all. There was, first of all, the yellow fever

at New Orleans and at some other points in the Gulf

States. This of course was a matter of great moment
to a property situated as is the Louisville & Nashville,

with lines running directly into and through the in-

fected districts. Furthermore, the Louisville & Nash-
ville, like many other roads in different parts of the
country, lost in 1905 the extra traffic which it had en-
joyed in 1904 by reason of the holding of the World's
Fair at St. Louis. The company's statement for the
six months tells us in a footnote that the decrease in

net earnings has been entirely due to the effect of the
yellow fever in New Orleans and Pensacola and to the
falling off in the passenger receipts which the previous
year had been exceptionally heavy on account of the
Exposition at St. Louis. Yet another circumstance

^

however, remains to be mentioned. It is well known
that the yield of cotton in the Southern States in 1905
fell much below the exceptional crop of the previous
season. At the same time, planters have been induced
to a larger or smaller extent to withhold at least a
portion of their product from market in an effort to

maintain and advance the market price of the staple.

Altogether, the cotton traffic over the railroads was
in this way materially reduced, and the Louisville &
Nashville must have come in for its share of the loss.

There was no change in official rates of discount
by any of the European banks this week, and unoffi-

cial or open market rates were, compared with last

week, firmer at London and easier at Paris and in

Germany. The French Chamber of Deputies on
Saturday of last week favorably acted upon the

application of the Bank of France for authority to

increase its note issues to the maximum of 5,800,000,-

000 francs; the Senate will probably soon take similar

action.

The statement of the New York Associated Banks
last week showed, as the most striking feature, an
expansion of $16,251,800 in loans, chiefly as the result

of which the deposits were increased by .S14,290,500
and (he required reserve by $3,572,625. The cash
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reserve decreased $1,129,600 and consequently the

surplus fell off $4,702,225, to $11,127,025. The bank

statement of this week should reflect, among other

items, the transfer hither from San Francisco of

$457,000. The Sub-Treasury operations for the week
showed large losses to the banks almost daily, the

result of remittances to Washington for interior

institutions on account of the 5% redemption fund, and
also of transfers to the Sub-Treasury of excess internal

revenue collections by interior depositaries through

their New York correspondents. It was reported that

$500,000 gold would be sent to Argentina this week;

none was shipped, however, and the export will, it is

stated, be deferred until next week, when $1,250,000

will probably be shipped.

' Influenced in part by the decreased bank reserves,

as shown by last week's statement, and also by the

outlook for further decreases this week, the market

for loanable funds was firm. Money on call, repre-

senting bankers' balances, loaned at 43^^% and at

^H%> averaging about 4%; banks and trust com-

panies loaned at 3% as the minimum. On Monday
loans were at 434% and at 33^%, with the bulk of

the business at 4%. On Tuesday transactions were

at 4% and at 3%, with the majority at 4%. On
Wednesday loans were at 4% and at 3%, with the

bulk of the business at 3^%. On Thursday transac-

tions were at 43^% and at 33^%, with the majority

at 4%. On Friday loans were at 4% and at 2}4%,
with the majority at 2>%%. After the middle of the

week the market for time loans bn good mixed Stock

Exchange collateral grew firmer, and while there

was little inquiry for short dates, the demand was
good for the longer maturities. Quotations for loans

for sixty days were, nominally, 4)^%, but for ninety

days to six months they were 4^%, and for the

last-named period the offerings were somewhat re-

stricted. The demand for commercial paper was
largest from banks in the interior, though local insti-

tutions were in the market to a moderate extent.

Rates were 43^@5% for sixty to ninety day endorsed

bills receivable, 4^@534% for prime and 5}4@Q%
for good four to six months' single names.

The Bank of England rate of discount remains un-

changed at 4%. The cable reports discounts of sixty

to ninety day bank bills in London 3J^@4%. The
open market rate at Paris is 23^% and at Berlin and
Frankfort it is S%@3}4%. According to our special

cable from London, the Bank of England gained

£813,626 bullion during the week and held £33,575,356

at the close of the week. Our correspondent further

advises us that the gain was due to imports of £643,000
(wholly bought in the open market), to exports of

£76,000 (of which £66,000 to South America and
£10,000 to Gibraltar) and to receipts of £247,000
net from the interior of Great Britain.

The foreign exchange market was quiet and with few
important features this week. The firm discounts in

London seemed to check business in long sterling, and
transactions were chiefly confined to sight and cables,

the latter being in good demand on account of the

semi-monthly settlement on the London Stock Ex-
change. There were, in the early part of the week,
some offerings of sight exchange against the negotia-

tion abroad of important airiounts of railroad bonds,

but the later demand for remittance was moderate,

so that there was only a partial recovery. One feature

was the marketing of grain bills against shipments of

Canadian wheat through New England ports. There
were no indications of the negotiation of sterling finance

bills, conditions not being favorable for such opera-

tions, but franc bills of this character were drawn in

fairly large amounts, the low discount rate at Paris

and the firm tone for money for ninety daj's and six

months in our market encouraging these drawings.

There appeared to be an entire absence of speculative

manipulation of the exchange market, probably owing
to the prevalence of conditions unfavorable for such

transactions.

Nominal quotations for sterling exchange are

4 843^ for sixty day and 4 88 for sight. The market
was quiet and a shade easier on Saturday of last week,

and, compared with the previous day, rates were

10 points lower for long at 4 8380@4 8390, 5 points for

short at 4 8720@4 8725 and 10 points for cables at

4 8775@4 8785. On Monday, after opening lower,

there was a rally, due to a demand to remit for securi-

ties which had been recently sold for European ac-

count, and long advanced 10 points to 4 8390(^4 84,

short 5 points to 4 8725@4 8730 and cables 5 points

to 4 8780@4 8790. On Tuesday long fell 5 points to

4 8385@4 84, while short rose 5 points to 4 8730

@

4 8735 and cables 10 points to 4 8790@4 8795. On
Wednesday long was unchanged and short was 5

points lower at 4 8725@4 8735; but cables were 5

points higher at 4 8790@4 88. On Thursday long fell

5 points to 4 8380@4 84 while short and cables were

unaltered. On Friday the market was easy at a decline

of 10 points for short and of 15 points for cables.

The following shows daily posted rates for sterling

exchange by some of the principal drawers.

Brown J 60 days
Brothers & Co ISight..

Baring, /60 days
Magoun & Co ISight..

Bank British f60 days
North America ISight..

Bank of 160 days
Montreal \Slght..

Canadian Bank i CO days
of Commerce |Sight..

H eidelbach. Ickel- i60 days
heimer & Co ISigth..

Lazard j 60 days
Frcrcs ISight..

Merchants' f 60 days
Bank of Canada \Sight..

Feb. 1
84M
88
84H
88
84H
88
84H
88
84H
88
84H
88

^i^88
84H

Mon.,
Feb. 5.

84H
88
84H
88
84H
88
84J^
88
84>^
88
84H
88

88
84H

Tues..
Feb. 6.

841^
88
84H
88
84>^
88

88
84H
88
84^
88
84H
88
84H

Wed..
Feb.l.

84H
§8
84H
88
§!><
88

88
84H
88
84H
88
84H
88
84J4
88

Thurs.
Feb. 8.

84>i
88
84K
88
11^
88

84H
88
§^^
88
84H
88

Fri..
Feb. 9.

84K
88
84H
88
84H
88
84H
88
84H
88
84>^
38
84H
88
84M
88

The market closed on Friday at 4 8380@4 84 for

long, 4 8720@4 8725 for short and 4 8780@4 8785 for

cables. Commercial on banks 4 8350@4 8355 and doc-

uments for payment 4 82>^@4 843^. Cotton for pay-

ment 4 82>^@4 83, cotton for acceptance 4 8350@
4 8355 and grain for payment 4 84@4 843^.

The following gives the week's movement of money
to and from the interior by the New York banks.

Week eliding February 9 1906. Received by
A. Y. Banks.

Shipped by
N. Y. Banks.

Net Interior
Movement.

Currency -_ - - $7,840,000
960,000

$5,657,000
794,000

Gain $2,183,000
Gain 166.000Gold

Total gold and legal tenders. .

.

S8,800,000 S6.451.000 Gain $2,349,000

With the Sub-Treasury operations the result is as

follows.

Week ending February 9 1906. Into
Banks.

Out of
Banks.

Nel Change in
Bank Holdings.

Banks Interior movem't as above
Sub-Treasury operations

88,800.000
28.340,000

$6,451,000
30.340.000

Gain $2,349,000
Loss 2,000.000

Total gold and legal tenders... $37,140,000 36.791,000 Gain 349.000

The following table indicates the amount of bullion

n the principal European banks.



Feb. 10 1906. THE CHRONICLE 301

Bank of

February 8 190(5. Ffbniary9U905.

Gold.
I

Silver. Total. Gold. Silver. Total.

England-
France -

( rermany ai

Russia .--
Aus-Hun b
Spain
Italy

:

Neth'l'ds-
Nat.Belg ai

33,575.356
113.926,1871
35,938,000
103.610,000
45.338,000
15,052,0001
28,177,000,
6,607,000
3,502,000:

42,325,648
11,979.000
3,629,000
12,484.000
23,212,000
3.776,900
6,105,.300,
1.751,000

,33.575,356!
156,2.51.835
47,91/.000;
107.239,000
57.822,000
38,264,000
31.953,900
12.712,300
5,253.000,

35,906,778
110,168,475
40,234,0001

103,056.0001
18,401,000
14,966.000|
22,838,000
5,838 ,500i

3,255.3331

44.122,362
13,411,000
6,186.000;
12.537,000
20,143,000
3,204,000
6.237.900
1,627,667

35,906,778
154.290,837
53,645,000
109,242.000
60,938.000
35,109.000
25,542,000
12.076,400
4.883.000

Tot. weekl385.725.543 105,262,848;490.988,391 384. 164,086il07.468,929l491.633.015
Tot. prev.:384,869,387|104,892.217j489,761.604|378.896,239;i06.881,243l485.777,4S2

a The division (between gold and silver) given in our table of coin and bullion

In the Bank ot Germany and the Bank oJ Belgium Is made Irom the best estimate
we are able to obtain; in neither case is it claimed to be accurate, as those banks
make no distinction in their weekly returns, merely reporting the total gold and
silver; but we believe the division we make is a close approximation.

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller
instead oJ Gulden and KreUtzer. The reduction ot the former currency to sterling
Pounds was by considering the Gulden to have the value ot 50 cents. As the Kronen
has really no greater value than 20 cents, our cable correspondent in I^ondon, in

order to reduce Kronen to Pounds, has altered the basis of conversion by dividing
the amount ot Kronen by 24 instead ot 20.

THE PROTEST AGAINST THE MORTGAGE TAX:

We trust that the associations and individuals who
are continuing the contest at Albany against the mort-

gage tax will not relax their efforts even in the face

of indifference on the part of the Legislature. People

behind the movement just now suffer, undoubtedly,

from the disadvantage of asking the repeal of a law

before that law has had even a full year of trial. But

opponents of the mortgage tax are entirely consistent

in so doing. They asked, a year ago, for exemption

of Tgortgages from the general property tax, on the

ground that their inclusion involved double taxation

—

first, on the real estate through the tax on the owner

of the property; second, on a mere evidence of debt

which had its origin in the same real estate. The new
law of 1905 did not deal at all with this phase of the

matter. It is true that the application of the general

property tax to mortgages involved at times particu-

larly flagrant injustice and oppression. With a tax rate

for instance of 2\^%, a mortgage investment as-

sessed (as it might be) at face value would, if its in-

terest rate were 5% , be mulcted of half its investment

return. In other words, under such circumstances the

investor in the mortgage would have been subjected to

an income tax of 50%

.

But while this was possible, it was also true that

the plan of assessment as a rule scaled down the total

valuation on such investments , so that the evil was

usually much less serious than the case which we have

supposed. Under the law adopted a year ago, while

the rate of tax imposed on mortgages is less than the

rate levied on general property, nevertheless, on the

other hand, the assessment is levied at full valuation.

Let us suppose, for instance, a mortgage paying 4% in-

terest. The prescribed tax of i^ of 1%, deducted from

that yield, amounts to an income tax of \2}/^%, and
this tax is collected on the full face value of the mort-

gage. This strikes us as very inadequate relief.

Now, we do not believe it conceivable that capital

would endure such a tax as this while still retaining

in all respects the arrangements with borrowers which

prevailed before the Act. The law, as passed a year ago,

made scrupulous provision for punishment of any
lender on mortgages who should provide, by contract

or otherwise, for the imposing of the tax upon the

borrower. Those precautions were, in our judgment,
foolish and superfluous. Capital taxed at such a rate

finds automatic means of meeting the situation, and
the sure result of the situation created by last year's

legislation was an advance in the rate of interest.

This advance has already come; the net result of the

Albany legislation of last year is that, with all new
mortgages, borrowers who a year ago would have had

to pay 43^% are now paying 5, and so on throughout

the scale.

It seems to us that this well-established fact is proof

conclusive of the contention which opponents of the

mortgage tax have for years been raising. The fallacy

in the whole defense of mortgage taxation arises from

the conception of the mortgage as something distinct

and apart from an ordinary loan of money. The bank

or individual who lends a million dollars for six

months, taking railway securities as a pledge, is not

for a moment considered as open to taxation because

of such a loan; the institution or individual who lends

a hundred thousand, with security on real property,

must pay his 3^ of 1% per annum. For ourselves, we

fail to see the distinction between the two instances,

save in the fact that the recording of a mortgage

brings it under the eye of the public authorities. It is

open to argument that taxation is imposed on the

mortgage for exactly this reason, that it can be easily

found out. But this is to proceed, in the public

finances, on what the late David A. Wells used to call

the "Donnybrook Fair method"—hitting a head when-

ever you see it.

The obvious result of last year's mortgage legisla-

tion has been to increase the burden on the borrower

and improver of real estate. He is unquestionably the

sufferer, and it is in his behalf that further change in

the law is properly urged. For ourselves, we frankly

believe in total exemption of mortgages from taxation.

Proposal of a so-called registration tax, to be exacted

once for all when the mortgage is placed on record,

may be accepted as a compromise, but in principle is

no more than whipping the devil around the stump.

There is another reason why relief from mortgage

taxation may be rightly demanded at the present

time. It is that the stock transfer tax, adopted a year

ago, and nearly all collected from the business com-

munity of New York City, has turned out vastly more
productive than was ever imagined at the time of its

enactment. While this is true, we understand that re-

sults from the mortgage tax have been altogether dis

appointing. If this city is to bear the continued bur-

den of the stock tax, it is at least not unreasonable

that it should ask remission from the burden of the

mortgage tax, which falls on the same community.

THE COUNTRY'S LARGE IRON PRODUCTION.
The official statistics bear out the reports of private

investigators regarding the magnitude of the late

year's iron production. The period was in every

way a remarkable one and it will always remain dis-

tinguished for the very noteworthy expansion in

output which occurred. According to the elaborate

returns gathered by Mr. James M. Swank for the

American Iron & Steel Association—and Mr. Swank
states that he has received reports directly from every

furnace in the country—the output of iron in the

United States in 1905 reached the enormous aggre-

gate of 22,992,380 gross tons. In 1904 the make of

iron was only 16,497,033 tons. The increase, there-

fore, has been roughly 63^ million tons, or close to

40 per cent—all in a single year; which will give an

idea of the extent of the growth.

Of course, in comparing with 1904 we are not

comparing with the previous maximum yield. That

year, it will be recalled, had not been (speaking of it

as a whole) a very good period in the iron and steel



302 THE CHRONICLE. (Vol. lxxxii.

trades. The first eight or nine months there was con-

siderable depression. Then there was a distinct ro-

vival but this came too late in the year to leave

much indication of its presence in the year's figures

of production, and the 1904 total, therefore, fell

below that for 1903. However, even if we compare

with 1903, when the make of iron was the very largest

ever reached up to that time, the 1905 a,:;:;:ogate shows

an increase of almost 5 million tons. In ether words,

the amount at 22,992,380 tons for 1005 compares

with 18,009,252 tons for 1903. Divided into half-

yearly periods, the production was 11,829,205 tons

the last six months and 11,163,175 tons the first

six months of 1905. This contrasts with 8,323,595

tons the last six months of 1904 and 8,173,438 tons

the first six months of 1904. The following shows

the output in half-yearly periods back to the begin-

ning of 1896.

PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS.
Gross Tons.] Gross Torus.

1896— 1st half 4,970.230
2d halt 3,610,891

1897— 1st half 4.403,476
2d half 5,249.204

1898— 1st half 5,809.703
2d half 5.904,231

1899— Isl half 6.289,107
2d half 7.331.530

1900— 1st half 7,642.509
2d half.. 6.146,673

1901—1st halt 7.674,613
2d half 8,203.741

1902— 1st halt 8.808, 574
2d half 9,012.7.33

1903—1st half 9.707.307
2d half 8.301.885

1904—1st hall 8.173.438
2d half..: 8.323,595

1905—1st hall 11.163,175
2d half... 11,829,205

The foregoing reflects accurately the great trans-

formation in the condition of the iron trade which

has occurred the last two years. The first half of

1904 marked the end of the latest period of depression.

Recovery began the second half of 1904 and the

revival has continued at an accelerating pace ever

since then. In 1905 activity and buoyancy were the

dominant features almost from beginning to end.

There was only one occasion during the year when
there was even a suspicion of a halt or the slightest

doubt concerning the future. This was in April

and May. Then the tone was distinctly weak, and
orders for the time being were almost completely

withheld, buyers evidently fearing a serious relapse

and not wishing to be loaded up with goods should

such a state of things develop. In the meantime,

mills and furnaces were kept busy on orders previously

given. The expected relapse never came. Curtail-

ment of production was practiced, as a matter of

precaution, and during the summer months the out-

put of. iron fell off. But the tone quickly improved
and soon a feeling of unrestrained buoyancy again

prevailed,with the production at the close, as already

indicated, on a scale never before equaled.

The reasons for this remarkable revival and expan-

sion are of course well known. The railroads are

the largest consumers of iron and steel in the country,

and during 1904 they were practicing extreme economy,
owing to the great shrinkage in the market values of

their securities which had occurred in 1903 and which
had so disturbed confidence that they found it impos-

sible to raise money for ordinary new capital needs.

When 1904 came, therefore, the iron and steel estab-

lishments ran short of orders. During 1904 confidence

again revived and the railroads once more placed

liberal orders for rails, equipment and supplies. But
many of these orders, though given in 1904, were not

executed until 1905. During the progress of 1905

further enormous orders were placed. Owing to the

fact that the customary annual additions to equip-

ment, motive power and facilities had not been made
in 1904, the roads became seriously handicapped in

handling the enormous volume of tonnage which was
being offered, and hence further orders were impera-

tive. The situation in effect was that, besides the

normal purchases and orders which are required in

a year of large tonnage and prosperous trade condi-

tions, the railroads had to make good the deficiencies

of the twelve or eight months preceding. There thus

developed an inquiry and demand of extraordinary

magnitude which the iron and steel plants found it

practically irnpo.ssible to meet.

It is rather noteworthy that with such a home
demand there was only a relatively small contraction

in the export trade in iron and steel. Taking all

kinds of iron and steel reported by weight, the ex-

ports for 1905 aggregated over a million tons

—

1,009,243 tons. In the previous year the exports

had been 1,167,709 tons. In 1903 they were only

326,590 tons and in 1902 375,078 tons. The net

exports show a larger falling off, owing to the fact

that our imports of iron and steel increased some-

what. This increase was almost entirely in the raw

material, pig iron, for which the demand was so

urgent. Of all classes of iron and steel the imports

were 416,454 tons, against 266.398 tons in 1904; both

amounts look very small alongside the 1,178,797 tons

imported in 1903 and the 1,206,813 tons in 1902.

Of the total in 1905, 212,465 tons consisted of pig

iron and of that in 1904 79,500 tons. We show
herewith the imports and exports for each of the last

five years.

IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL
1905. 1904. 1903. 1902. 1901. 1900.

Imports 416.454 266.398 1.178.797 1 206.813 221.292 209.955
Exports.. 1.009.243 1.167.709 326.590 375.078 700,8.57 1.154.284

Excess of exports... 592.789 901,311 479.565 944.329
Excess of imports.. 852.207 831.735

It is matter for regret that there is no information

this time regarding the stocks of iron on hand. .4t the

request of many pig-iron makers, the collection of

unsold stock statistics, it appears, has been abandoned

by the American Iron & Steel Association. How-
ever, as the demand was so urgent, it seems safe

enough to assume that there was no addition to these

stocks during the twelve months. On this basis,

and taking into account the imports and exports,

we get the following, indicating the domestic consump-
tion of pig iron the last few years.

PIG IRON PRODUCTION. STOCKS, IMPORTS. &C.

Tons o! 2,240 lbs.\ 1905. 1904. 1903. 1902. 1901. 1900.

Stock of piK Jan. 1 446,442 598.489' 49.Si51
Produc'n dur. yr. 22.992,380 16.497.033 18.009.252 17

73.647 446,020" 68.309
,821,307 15.878.354 13.789.242

Total supply.. 23.438,822 17.095,522 18,059,203 17,
Stock end of year a446.442 446.442, 598,489

894.954 16,324,374 13.857,551
49.951 73,647: 446.020

Cons'n home pig. 22,992.380 16.649.080 17.460,714 17,
ImporW of pig. . . 212.465 79.500 599.574

845.003
619.354

16,250.72713.411.531
62.930 52.565

Total 23.204.845 16.728,58018,060.288 18,
Exports of pig...' 49.221 49,025 20.379

464.357
27,487

16.313,057!l3.464.096
81,211; 2S6.6S7

Domestic consum23. 155,624 16.679. .155 18,039.909 18.436.870 16,232,446 13,177.409
I

a No data as to stocks are furnished this time: we have taken the amount the
same as at the end of previous year.

Thus, on the supposition that stocks of iron remained

unchanged, the domestic consumption of pig iron in

1905 was 23,155,624 tons, comparing with 16.679,555

tons in 1904 and 18,039,909 tons in 1903. In these

figures we have allowed merely for the imports and

exports of pig iron by itself, not of iron and steel in

all its forms, the object being to show the home use

of the pig metal. If all forms of iron and steel im-

ported and exported were taken into account, the

domestic consumption of iron and steel for 1905 and

1904 would figure out less than the above figures,

since there was a large excess of exports over imports

in those years, while the consumption for 1903 would

figureout more, since in that year the imports greatly

exceeded the exports, as already shown.
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A feature of some interest in connection with the

production of pig iron is the distribution of the product

among the different States and geographical divisions.

With one or two minor exceptions, all the different

States show an increased output. The most striking

and the most significant fact, however, is that certain

States share in this growth to a very much larger

extent than others. Attention always converges

more or less on the Southern States, since there the

possibilities of expansion have been regarded as

especially favorable. On the whole, however, the

increase in the South has been distinctly moderate.

Out of the 6}/2 million tons gain in production in 1905

over 1904, the South contributed only half a million

tons. The Southern group of States made altogether

3,219,673 tons of iron in 1905. This compares with

2,743,313 tons in 1904, but is not quite equal to the

output of the same section in 1903, which was

3,237,079 tons. On the other hand, Ohio alone

produced 4,586,110 tons in 1905, against 2,977,929

tons in 1904 and 3,287,434 tons in 1903. Illinois,

too, has done well, with an output of 2,034,483 tons

for 1905, against 1,655,991 for 1904 and 1,692,375

tons for 1903. New York is also distinguished for

its record of growth. In fact, this State is forging

very rapidly ahead as the result of the establishment

of a number of new furnace plants of modern equip-

ment and enormous capacity. The product of this

State in 1905 was 1,198,068 tons, against 605,709 tons

in 1904 and 552,917 tons in 1903. Of course, Penn-

sylvania still far surpasses every other section, having

made no less than 10,579,127 tons in 1905, against

7,644,321 tons in 1904 and 8,211,500 tons in 1903.

PRODUCTION OF PIG IRON BY STATES.

Tonsol 1905. 1904.
\

1903. 1902. 1 1901. 1900. 1899.
2240 lbs

So. Stat. Tons. Tons. Tons. Tons. Tons. 1 Tons. Tons.
Ala ... 1.604.062 1.453,513 1,561 398; 1,472,211 1,225,212! 1,184,3371 1,083,905
Vlrglnta 510.210 310,526 544.034 537,216 448,662, 490,617 366.491
Tenn .. 372.692 302,096 418,368; 392,778: 337,139 362.190 346,166
W.Va . 298.179' 270,945 199,0131 183,005' 160,597 166,758 187,858
Kenfky 63,7351 37,106 102,4411 110,725 68,462| 71,562 119,019
Georgia 38.699 70,156 75,6021 32,315 27,333: 28,984: 17,835
No .Car.

i

1
1

Texas..
1

5,530i ll,653i 3.0951 2.273 10,150l 5,803
Maryl'd 332,096, 293,441 324,570 303,229 303,186! 290,073 234.477

Total. 3,219.673 2,743,313 3,237,079! 3,034,5741 2,578,864 2,604,671 2,360,554

Penn'a 10,579,127 7,644,321 8,211,500! 8,117,8001 7,343,257 6.365,935! 6.558,878
Ohio... 4,586,110, 2,977,929 3,287,434 3,631,388 3,326,425, 2,470,911: 2,378.212
N.York 1,198,068! 605,709 552,917! 401,3691 283.662! 292,827- 264,346
N.Jers'y 311,0391 262,294 211,667 191,380 155,746 170,262; 127,598
Illinois 2,034,483 1,655,991 1,692,375 1,730,220; 1.596,850 1,363,383; 1,442,012
Mich'n 288,704 233,225 244,709: 155,2131 170,762, 163,712: 134,443
Wisu'na 351,4151 210,404 283,516 273,987; 207,551 184,794: 203.175
Mo.6 .. 407,774' 151.776 270,289 269,930: 203,409 159.204! 138,880
All oth's 15,987,

1

12,071 17,766 15,446 11,828 13,543 12,605

Gr.Tot 22,992,380!l6,497,033 18 009,252!l7,821.307 15,878,354 13,789,242 13.620 703111
a Including Colorado and State of Washington. 6 Including Minnesota.

One distinguishing characteristic of the late year

should not be overlooked. We have reference to

the fact that, notwithstanding the enormous consump-

tion and urgent demand for iron and steel in all its

forms, prices were, on the whole, maintained on a

moderate level , in marked contrast with the wild rise

in values which occurred in most previous periods of

buoyancy in the trade. Almost any figure could

have been exacted the latter part of the year, but

the large producing interests used their efforts to pre-

vent an undue advance. Prices were allowed to

move up, but only within reasonably normal limits.

In the summer, following the period of abstention from

buying, as noted above, prices sagged, but a quick

recovery followed to the best figures of the year,

and, in fact, for two or three years' The average of

No. 1 foundry pig iron at Philadelphia was $17 19

in July and $19 in December, and the average of steel

billets at the mills at Pittsburgh was $22 40 in June

and $26 in December.

the yearly averages of leading articles of iron and steel

for the years from 1898 to 1905, inclusive. It de-

serves particularly to be noted that in no case is the

1905 average up to the highest average of the previous-

years given, and in most ca.ses it falls much below

such high previous average.
AVERAGE YEARLY PRICES OF IRON AND STEEL, 1898 TO 1905.

1905. 1904. 1903. 1902. 1901. 1900. 1899. 1898.
$Articles—

Old Iron Trails at Phlla. .ton. 22 08 16 22 2117 23 83 19 32 19 51 20 36 12 39
No.l anth.fdy.pig at Phil
Gray forge pig Iron atPhll.

"

Gray forge pig Iron. Lake
ore. at Pittsburgh "

Bessem'r pig iron atPitts .

"

Steel rails at mills In Penn. "

Sfl billets at mills atPltts.
"

Best refined bar Iron from
store at Phlla 100 lbs.

Best re'd bar iroii at Pitts "

17 89 15 57 19 92 22 19 15 87 19 9S 19 36 1166
15 58 13 67 17 13 19 20 14 08 16 49 16 60 10 23

15 62 12 89 17 52 19 49 14 20 10 90 16 72 9 18
16 36 13 76 18 98 20 67 15 93 19 49 19 03 10 33
28 00 28 00 28 00 28 00 27 33 32 29 2S 12 17 62
24 03 22 18 27 91 30 57 24 13 25 06 3112 15 31

1 92
1 85

1 72
1 48

2 00 2 13
1 77 1 94

1 84
1 80

1 96
2 15

2 07
1 95

1 28
1 07

The following table will show

EFFECT ON RAILROAD WAGES OF THE
PASSAGE OF RATE BILL.

One day recently , Senator Clay of Georgia presented

in the Senate a memorial from a labor union in Macon

setting forth that "rate-making means rate reduc-

tion," that as the railroads cannot reduce their interest

rates nor the cost of rails and other supplies in the

main, the offsetting reduction must fall upon wages

^

"thus taking it off from the wage-earning class and

giving it to the rich shippers"; therefore the Macon

Trades and Labor League "are oppo.sed to this class

legislation" and pray Congress to vote against it.

Senator Clay also presented a similar memorial from

a similar labor organization in Savannah, which pro-

tested against the rate bills as "a dangerous cla.ss of

legislation," &c.

A few weeks ago other Hke petitions came to Con-

gress from railroad employees in other parts of the*

country. They are worthy of note as showing anew
the extreme complexity of the transportation problem*

and the fact that nobody can tell in advance how and

where statutory interferences with the natural work-

ings of competition may operate. Nobody expects

that statutory ratemaking is to mark rates up, and so

the labor unionists must be right in saying that the

intention is to mark them down. Every dealer at-

tempts to shift to others the cuts in his prices or the

increments in his expenses which are imposed on him

.

just as everybody does more or less transfer his taxes

by including them in his charges. If the railroads

have their rates cut, they must and will cut their out-

lays if they can; hence the workmen are clearly right

in their argument. The roads might cut wages or

increase the working time or reduce the number of

men; thus a public danger on the side of safety might

be brought into the case—a consideration which has

been little mentioned and which the workmen are not

discussing.

Only a month or two ago, a deputation came to-

Washington to present a remonstrance direct fromi

railway employees, whose contention is that the pro-

portion which transportation cost bears to the price

the consumer pays for the common necessaries is so

small that any reduction in rates would not affect the

workman noticeably in his living expenses, not to

mention the fact that even this small cut in trans-

portation would probably stop with the middleman

and never reach the consumer. So, while the railway

employee would not be helped on retail prices, a cut ini

rates would be very material to the roads, and they

would put it back upon him very noticeably. This

argument is unassailably sound, if we admit that

"ratemaking means rate reduction"; but if it does not

mean that, what does it mean?
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It is not certain that "the rich shipper" would be

especially favored, or even that he can correctly be

classified as rich. But it is made clear that the prob-

lem of catering to a mostly imaginary public demand
is not simple and one-sided: the millions who are direct

w indirect holders of railway bonds and stocks will be

heard from if the disturbance extends so far that they

feel it, and the apprehensiveness on the part of or-

ganized labor is both just and timely. For here is

opposition from a quarter which is politically powerful

by the heavy vote represented by it, and it is signifi-

icant to find organized labor ranging itself with or-

ganized capital against an uncalled-for interference

which cannot even accurately define its own limits

or state clearly its own objects.

THE LATE YEARS STEEL PRODUCTION.

Besides the statistics of pig iron production, the

American Iron & Steel Association, through Mr.

James M. Swank, has also this week given out the fig-

ures showing the production of Bessemer steel ingots

and Bessemer steel rails for the calendar year 1905,

and these come unusually early this time. As pointed

out by us on previous occasions, the Bessemer produc-

tion of ingots no longer forms such a preponderating

proportion of the country's total steel production as it

once did. In recent years the open-hearth production

of steel has been growing at a very rapid rate. Indeed,

the open-hearth product kept expanding even when the

Bessemer product , by reason of depression in the iron

a,nd steel trades, was showing temporarily a retrograde

movement—this having been the case in both 1904 and

1903. However, the Bessemer figures for 1905 serve to

show at least one part of the increase in steel produc-

tion in that year.

Mr. Swank reports the make of Bessemer steel in-

gots and castings for 1905 at 10,941,375 tons, or over

3 million tons in excess of the product for 1904, which

was only 7,859,140 tons. The total also considerably

exceeds that of 1902, the year of previous maximum
production of Bessemer ingots, when 9,138,363 tons

were made. This is noteworthy expansion, but, as

already pointed out, it is only one item in the growth

in steel production. If we may judge from the record

of previous years, the open-hearth product will also

show a very important increase for the year. In the

following table we record the Bessemer production of

ingots and castings by States during the last four years:

PRODUCTION OF BESSEMER STEEL INGOTS BY STATES.
Gross Tons— 1905. 1904. 1903. 1902. 1901.

Pennsylvania - 4,491,445 3,464,650 3,909,436 4,209,326 4,293,439
Ohio 3,131,149 2,050,115 2,330,134 2,528,802 2,154,846
Illinois 1,651,250 1.257,190 1,366,.569 1,443,614 1,324,217
Other States.. 1,667,531 1.087,185 986,690 956,621 940,800

Total 10,941,375 7,859,140 8,592,829 9,138,363 8,713,302

The bulk of the whole Bessemer steel product, it will

be seen, is still supplied by two States, namely Penn-

sylvania and Ohio, though Illinois also furnishes a

large amount. It is pointed out by Mr. Swank that

while Pennsylvania is still far in the lead of other

States as a producer of Bessemer steel, Ohio is fast

looming up as a powerful competitor. When the new
standard Bessemer steel plant now being built at

Youngstown is completed and put in operation, he

states, Pennsylvania's present lead will be materially

reduced.

Complete figures are also given thus early regarding

the production of all kinds of rails in 1905—not alone

Bessemer steel rails, but others as well. However, in

this case—unlike that of steel ingots—the Bessemer

product constitutes almost the whole output of rails.

We need hardly say that the rail product of 1905 has

been the very largest ever reached. Of Bessemer steel

rails the make was 3,188,675 tons, against 2,137,957

tons in 1904, the increase thus being almost 509(.. This

brings out strikingly the difference between railroad

conditions in the two years—in 1904 the railroad

orders were very much restricted, in 1905 they were

almost of unlimited extent. Prior to 1904 the rail

product had been running for three years at pretty

nearly even figures, the largest total reached having

been 2,946,756 tons in 1903. As compared with that

total, the 1905 figures show an increase of nearly 250,-

000 tons. This is on the basis of Bessemer rails alone.

Including the small amount of rails of other kinds,

the increase is still larger. The total rail product for

1905 is given as 3,372,257 tons, against 2,284,711 tons

in 1904 and 2,992,477 tons in 1903. In this last in-

stance, it will be seen, the increase is 379,780 tons.

As concerns the consumption of rails, there is one

other feature to be considered. The figures of produc-

tion tell only part of the story—not because any quan-

tity of rails is kept on hand, but because larger or

smaller amounts are sent abroad each year on export

orders. In 1903 and 1902 the shipments of rails were

relatively small. In 1904 the amount shipped out of

the country was very large. In 1905 the exports again

fell off. In the following we undertake to indicate the

home consumption of rails in the last four years.

RAIL PRODUCTION'.
1905. 1904.

Bessemer rails produced 3,188,675 2,137,957
Other rails, iron and steel.. 183,582 146,7.54

Total production 3,372,257 2,284,711
Imports, iron and steel 17,278 37,776

3,389,535 2,322.487
Exports, iron and steel 295,023 416,250

Home consumption 3,094,512

1903.
2,946,756

45.721

2,992,477
95,555

3,088,032
30.837

1902.
2,935,392

12,541

2.947,933
63,522

3.011,455
67,666

1,906.237 3,057.195 2,943,789

The foregoing serves to bring out even more strongly

than did the production figures the marked change in

railroad conditions during 1905. In other words, while

the home consumption of rails in 1904 was only

1,906,237 tons, in 1905 it was 3,094,512 tons. In 1903

the consumption was 3,057,195 tons, it will be seen,

and in 1902 2,943,789 tons. Thus the 1905 consump-

tion has been the very largest on record, though the

excess over 1903 and 1902 is not as large as would

have been supposed.

THE WORLD'S GOLD PRODUCTION—YEAR
ENDING JANUARY 1 1906.

The world's yield of gold in 1905 has in actual out-

put passed all precedent, but not in annual increase.

A year ago in this review we indicated that the product

for the then coming twelve months would be very like

in character it has attained. We recall that forecast,

not to claim any peculiar foresight as to the future of

events; the conclusion was simply obvious, clearly ex-

plainable from the change in conditions which were

shown to be in progress when we wrote. A single one

of the world's gold producers is responsible for this im-

portant advance. South Africa and a substantial

change in its labor problem are the main source of the

increase; probably improvement in mining methods

and machinery is to a moderate extent another. We
do not mean that no producer except South Africa

shows development; others record increases in product,

but the additions of most of them are compajratively

unimportant.
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Our readers are aware of the unfavorable situation

general industry in South Africa took on, after the close

of the Boer War; in a word, business operations dragged

in a most vexatious way. Many plausible suggestions

were tried to bridge the difficulty, but nothing suf-

ficed to put the wheels of commerce in motion again.

As a consequence, industrial affairs in Great Britain

as well as in Africa suffered. At length it seemed to be

agreed that until the Rand mines, the foremost centre

of enterprise Africa contained, were active again, there

could be no general prosperity; that fact admitted, the

further condition was beyond dispute—that the lack of

suitable labor was the cause for the little progress

hitherto made in mining. Before the war, all unskilled

labor in the mines of the Transvaal was black labor;

after the war closed, it was found that the body of such

laborers had materially shrunk; not that they ceased to

exist, but that they made money during the war, and

at its close did not go back to the mines, taking in

preference other industries, among them agriculture,

so that even higher wages failed to be attractive

enough to draw them back. Hence, to use the words of

Mr, Lyttleton, the Secretary of State for the Colonies,

it appeared that the great work of development and
restoration the Government had laid in train, was in

jeopardy by reason of the failure of native labor, by
which alone the treasure from the mines could be se-

cured. We had, he said, "an immense task to perform,

the restoration of the country desolated by war and
placing it upon a modern, civilized and progressive

basis," "The means were at hand by which the work

could be carried forward, but the deficiency of labor

made that wealth for the time being unavailable."

In this state of affairs, with the mines almost at a

standstill, and the getting into full going condition

prevented because of this lack of labor, the people of

the Transvaal, acting for themselves, determined to

supply the deficiency which hampered their activities,

and hence passed the ordinance for the admission of

Chinese labor. The home Government deliberated

over the proposal, considering the question, as officially

claimed, from every point of view, and finally, instead

of vetoing the ordinance, determined that the wishes

of the Transvaal should be assented to. We cannot,

on this occasion, enter at length upon the various

aspects of the Chinese controversy—nor is it neces-

sary. Probably Mr. James Reid, a past president of

the Pretoria Trades Labor Council, has expressed

very fairly the position of all parties concerned in this

question. His terse way of stating it is—that no party

"desires" Chinese importation. "It is, though, a re-

grettable necessity." "What is certain is that if the

colony is to advance it can only do so in proportion to

a plentiful supply of cheap unskilled labor, Chinese or

otherwise." The improvement in the year just past is

phenomenal, and is proof of the correctness of the con-

clusion drawn. Stated in sterling, dollars, and ounces,

the gold product of the Rand and the outside districts

in 1905 has been £20,802,074, $101,398,693, and
4,905,170 ounces, against in 1904 £16,054,809, $78,-

^-034,453, and 3.774,923 ounces. We do not mean to

say that this growth is directly and wholly due to

Chinese labor; a small part of it is claimed by some to

be the product of better machinery and better mining
methods. But for the moment, omitting that feature,

we shall not be far from the truth if we assert that the

growth is wholly due to an industrial expansion made

possible through the stimulus the importation of

Chinese labor imparted to mining and all other South

African industries.

Other than Africa, although the world's demand for

gold has been active, the gold producers, as already

said, have not contributed to the new output in any
large amounts. The United States com.es second in

yield. According to the preliminary returns of

Mr. George E. Roberts, Director of the United States

Mint, the total product in 1905 of fine ounces reached

4,219,280 ounces, against 3,892,480 ounces in 1904^

showing a large production , though the year's addition

is only 326,800 ounces. Compai'ing this growth with

the 1,330,932 ounces, the year's increase in Africa, we
see at a glance where almost all the world's ^enlarged

output in 1905 has come from. In other words, add-

ing to the increase in 1904 in Africa (1,330,932 ounces)

the increase in the United States (326,800 ounces),

we have an aggregate of 1,657,732 ounces, which is

185,761 ounces larger than the world's total increase,

which total is 1,471,971 ounces. Hence, leaving out

Africa and the United States, the aggregate of all the

other of the world's gold producers netted in 1905 an

actual loss of 185,761 ounces. It by no means follows,

though, that every one of the other of the world's gold

producers, besides Africa and the United States, falls

behind its 1904 total. Australia, the third largest pro-

ducer, shows a small loss (41,684 ounces), and Canada

shows a little larger loss (125,822 ounces), so that

together the losses in those two countries (Australia

and Canada) are of themselves almost sufficient

to account for the aggregate of the year's deficiency in

1905 compared with the yield in 1904 of all the mines

other than the two largest producers named.

Our investigation consequently brings us to twa
very important results: (1) That the increase in

product of the world's gold-mining industry is not so

near limitless as many seem to think; and (2) that the

addition is the output largely of new developments and

not the growth in yield of the old producers. Thus, for

illustration, if the reader will study the detail figures

for the United States given below he will observe that

nearly all the inci'ease in the United States was re-

ceived from that new State Alaska; and this, too,

should not be overlooked, that 1905 has been a year

when enterprise in the older States in nearly every

department, has had a hot-house kind of growth; a

period during which, if there had been any encourage-

ment to enlarge the product, it would, we may assume,

have been improved. It is therefore a suggestive

fact that the total increase of the gold product in the

United States in 1905 was 326,800 ounces, and of this

265,561 ounces was the yield of Alaska; that is to say,

all but 61,239 ounces of the net increase came from

the product of that new and bleak territory.

Again, all the old big gold producers show losses, ex-

cept Africa and the United States. Australia in 1904

was the second in production. This year (1905) it shows

a loss and surrenders its place as second to the United

States. Australia's falling off in output is, however,

small, being only 41 ,684 ounces. That, it is claimed, is

due to the circumstance that the development having

reached lower levels in some of the leading mines, the

yield is found to be a lower-grade ore. The only other

large producer is Russia. It has long held the position

of fourth in the order of size of yield. Last year (1905)

it showed an output of about 1.100,000 ounces, say
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a loss of about 100,000 ounces compared with 1904—a
I

year closing with January 1 1906, which indicates

reasonable result when the disturbed state of the

country is considered—a condition discouraging, if

not preventing, all sorts of enterprise.

Mexico and other lesser contributors to the world's

gold output indicate in the aggregate a moderate net

increase, while all the results (that is, including the

large producers as well as the small) taken together

tend to moderate expectations of a large annual in-

creased gold yield. Nevertheless, possibilities may
become probabilities under the influence of a change in

facts. One such change has been in progress the past

3'ear. We refer to the price of silver. Silver has fallen

off in production as its value has declined; silver and

gold are s» largely in union in ore that the closing of

silver mines may have proved something of a setback

to the gold yield; an order of going which the higher

price of silver may reverse. Africa has wide capabil-

ities if the importation of Chinese is continued

—

that is, if it can have cheap labor; but should that

movement.be stopped by the Liberal Party, the new
Government in Great Britain, the presumption is that

the step would be harmful to the gold-mining industry

and generally to all industrial development in Africa.

On the other hand, the world is large, the chances of

nev,- finds of gold are still open; and, although the facts

related above do not support the ideas of the extreme

optimist which Africa and Alaska have encouraged,

neither should they embolden the pessimist in his fore-

bodings. The gold production is to-day ample, and if

there were no further increase, but an output con-

tinued from year to year as it now is, it would be a

long time before the supply would be insufficient to

meet the world's demands for the arts and the world's

needs for its growing industries.

Our investigation suggests another thought, and

that is what becomes of this important annual inflow

added every twelve months to the world's accumu-

lation. The amount of the yearly increment is so

much more than it was, having increased so ma-
terially in recent years, that our question

gathers interest with this growth. Then, too, gold,

once mixed up in the world's commerce, has a self-

Ijerpetuating existence. It has hardness, which pre-

vents destruction; it has value, which preserves it

from loss; and is so easily stolen that every measure

is used for its safe-keeping. Hence, when the metal

passes out of the miner's hands and becomes a com-
mercial and financial agent, it continues to exist in

an active form, whether locked up as a reserve for

national or international purposes or used as a part

of a country's circulating medium.

We have seen that in the single year of 1905 the

output of the gold mines aggregated $376,462,811.

Hence, a new supply of this metal in that amount

—

except what has been used in.the arts—has already taken

its place in the markets of the world alongside the

ingatherings of many a previous year; that ought

to have had an impression on affairs and no doubt

has had in many ways. An interesting correlative fact

is that about ten years ago (say in 1896) the annual

gold inflow only reached about 200 million dollars,

or say 176 million dollars less, and consequently at

that time was not nearly so much of an item. In

those same ten years, though, it is instructive to note,

the total clearings in the United States changed from

151,246,323,839 in 189G to $143,872,974,359 in the

a present total not disproportionate, other factors

remaining unchanged, to the additional transactions

or business operations our gold reserves are called

upon to carry through. Of course these clearings

figures are United States figures; but they show,

roughly, a progress not out of character with, though

evidently more extreme than, the world's average

growth. It should be said, also, that clearings are

not assumed to be a complete measure of the change

in business doings; but we reach much the same con-

clusion with regard to the United States if we
make a like comparison of railroad earnings or statis-

tics of agriculture or of mineral or manufactured

products at the two periods. In either case, our

illustration expresses the idea of a general enlarge-

ment in business affairs in the world—without at-

tempting to accurately measure that growth—calling

for more or less increase in the tools of commerce
to do the increased work.

There are likewise other facts which tend to indicate

that the places of lodgment are much more numerous
than they were a few years ago. This has come about

through the well-known circumstance that only a

short time ago silver was the actual currency as well

as the basis for the currency in many countries that

have later, one by one, through different methods,

changed their currency basis to gold. These new
routes are more difficult to follow than the few well-

known roads of old, much of the metal now going to

places where it is impossible to fix its exact status

or measure its volume. In these ways gold, as already

stated, has obviously become more widely placed.

the candidates for a share in the distribution having

become so much more numerous. To appi'oximately

exhibit the character of this new apportionment, we
take last year's (1905) new supply. First, we give

the net gain during the twelve months in the visible

supply in the Sub-Treasury and banks, and the gain

in circulation in the United States; next is the net

gain in the principal European banks, and then the

consumption in the arts. These items account for

$218,990,589 of the year's supply. Besides these

there is unaccounted for $157,472,222, which has

gone (1) to banks all over the world other than those

we have mentioned, (2) to additions made to the

circulation in Europe and elsewhere other than in

the United States, and (3) to any increase in Govern-

ment or private bank or personal holdings cfuring

the year. The following statement brings together

the facts suggested. ^,

From Jan. 1 1905 to Jan. 1 1906:
Increase in United States Sub-Treasury holdings $.'55,171,762
Increase in United States Circulation 18,818,827
Increase in principal European banks 60,000,000
Total consumption (1905) of tlie world in the arts 85.000,000

Total increase in United .^^tates, in European banks
and in world's use in the arts 8218,990,589

Increases in circulation in Europe and in banks and
in circulation elsewhere in the world 157,472,222

Total world's new supply of gold $376,462,811

We shall attempt another year to classify and

analyze in part, and so far as it is practicable, the

last total in the distribution of the current year's

new supply as it will then appear in the statement,

similar in character to the foregoing.

The following detailed compilation of the gold

product will enable the reader to trace the growth

in the contribution from the various sources of supply

since 1881. Corresponding information from 1871
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-to 1881 will be found in Vol. 70 of the "Chronicle,"

page 256, and from 1881 to 1851 in Vol. 54, page 144.

G<H..I>.—PRODUCTION IN THE WORLD—OUNCES AND VALUES.
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« For flgiires from 1881 to 1871 see Vol. 70, pages 256 to 260.
1871 to 1851 see Vol. 54, pages 141 to 144.

The ounces In the loregolng table for any of the countries given mav be turned
Into dollars by multiplying by 20.6718. The value n pounds sterling may also
lie ascertained by multiplying the ounces by 4.2478. Thus, according ot the
above, the product in Australia in 1905, stated in dollars. Is $85,894,182, and
in sterling, £17.660,195.

The foregoing is comprehensive and interesting

but it sometimes happens that the force of figures

is lost when presented in so formidable a shape.

They are needful still for any student of the subject.

It is necessary that they should be so given. For
such, however, as desire to get at results with the

least expenditure of time, we have compiled the

following, which expresses at a glance the whole his-

tory of the world's gold mines, clearly bringing out
many of the points we have remarked upon above.
The table is in two parts—the first gives the average

annual product in ounces and values in 5-year
periods for the 45 years from 1851 to 1895, inclus-

ive, and the second part gives the annual actual

production each subsequent year from 1896 to and
including 1905, during which the phenomenal increase

was in progress.
LE.^O PRODUCT AVEKAGKD EVERY FIVE YEARS FROM

1851 '10 1895.
Averacje Average Aver, value. Aver, value.

5 year.'. ounees. sterling. dollars.
1851-18.7.- 6,87.3,064 £29,195,400 3142,078,604 1851-1855
1856-l.SfiO 6,548,755 27,817,800 1.35,374,554. _ . 1856-1860
1861-1865 5,816,941 24,709,200 120,246,641 1861-1865
1866-1870 6,132,295 26.048,764 126,765,576_ _ _ .1866-1870
1871-1875 5,605,303 23,810,205 115.871,703.. 1871-1875
1876-lSSn 5,269,811 22,385,102 108.936,479 1876-1880
1881-1885 4,913,550 20,871,777 101,571,919 IS81-1885
1886-1890 5,320,834 22,601,764 109,991,225.. 1886-1890
1891-1895 7,862,103 33, .396,663 162,523,833 1891-1895

ANNUAL GOLD OUTPUT FROM 1896 TO 1905.
Year. Total Ouncex. Vol., Sterling. Values, Dollars. Year.
1896 ... 9,820,075 £41,713.71.5 $202,998,626 . 189()
•^'»7 . 11,483,712 48,780,511 237,388,998. 1897
1898 .... 14,016,374 .59,538,652 289,743,680... 1898
^^9^ 15.220,263 64,652,663 314,630,233 . 1899
lOflO 12.684,958 .j3,8S3,164 262,220,915 1900
'fO'

. - 12,894,856 54,774.769 266. 5.59, .884 .1901
1902 . . 14,437,669 61,328,330 298,452,606 1902
1903 . . 15,778,016 67,021,856 326,1,59,991.. . .1903
1904 16,739,448 71,105,827 346,034,521 1904
AWrm 18,211,419 77,358,466 376,462,811 . .f/1905

<i 1 .stimiited in'part

.

OFFICIAL DETAILS FROM GOLD-PRODUCING
COUNTRIES.

From the reports we have secured from the mines,

Mint Bureaus and other official sources respecting

gold-mining in 1905, we make some useful extracts.
United States.—Mining operations in the United States,

taken as a whole, made fair progress in 1905, the amount of

gold produced exhibiting a considerable excess over the 1904
aggregate. As a consequence of this increase and of a small
loss in the production in Australasia, the United States has
passed the output of Australasia and now stands second only
to Africa. The indicated increase in production over 1904,
which is estimated at 326,800 fine ounces, is, however, al-

most wholly due to the augmented output of the mines of
Alaska. The gain there was 265,561 ounces, made in the
Tanana, or Fairbanks, District, on the Yukon River, in the
central part of the Territory. Colorado also shows a moder-
ate increase—45,353 ounces; but even with that addition
the State's yield remains 112,000 ounces below the high-
water mark of 1902. California, on the other hand, in conse-
quence of severe drought, which decidedly hampered hy-
draulic operations and interfered with the working of quartz
mills, exhibits a loss of over 70,000 ounces. Most of the other
States did better than in the preceding year, Arizona adding
over 50,000 ounces, Utah about 21,000 ounces, Nevada
19,000 ounces and Idaho, New Mexico, Oregon and Wash-
ington smaller amounts. Slight losses are shown in South
Dakota and Montana. We are under obligation to Mr. George
E. Roberts, Director of the Mint, for his preliminary esti-

mate of the product of the United States in 1905, from which
our figures are taken. He places the output of the mines of

the whole country at approximately 4,219,280 fine ounces,
valued at $87,220,100. The ounces and values for each
State in 1905, as furnished by Mr. Roberts, are as follows,
comparison being made with 1904 and 1903.

GOLD PRODUCTION IN UNITED STATES.
Gold. 1903 1904 -1905

Production. Fine ozs. Value. Fine ozs. Value. Fine ozs. Value.
Colorado 1,090.229 $22,540,100 1,180,147 $24,395,800 1,225.500 $25,333,300
California 779,056
Alaska 416.737
South Dakota 330,242
Montana 213,571
Arizona 210.798
Utah 178,862
Nevada 163.895
Idaho 75,968
Oregon 62.414
NewMexIco.. 11,833
Wafihington.

.

13,540
South. States 12,186
Other States. 669

16,104,600
8,614,700
6.826,700
4.411,900
4.357.600
3,697.400
3,388,000
1,570,400
1,290,200
244.600
279.900
251.900
13,800

918.873
443.139
339.815
246.606
161.761
203,902
208,390
72.742
63.366
18,475
15,862
18,493

909

18.994,800
9,160,500
7,024.600
5,097.800
3.343,900
4.215.000
4.307,800
1,503.700
1,309,900
381,900
327.900
382,300
18,800

846,688
708.700
3,36.285
245,000
212.000
225,000
227,363
75.000
63,863
20,000
17.842
13.733
2.306

17.502.600
14.650.100
6.951.600
5,064,600
4,382,400
4,651,200
4.700.000
1.550,400
1.320,200
413.400
368,800
283,800
47,700

Totals 3,560.000 $73,591,700 3,892,480 $80,464,700 4.219.280 $87,220,100

Africa.—Gold mining in Africa has shown rapid progress
in 1905. From all gold-producing sections reports are to the
efifect that the work has been carried on in a very energetic
manner and with good results. In the Witwatersrand district

alone the 1905 output exceeds that for the previous year by
over one million fine ounces, or fully 28%, and elsewhere the
ratio of increase has been greater. A year ago, in reviewing
the course of gold mining in Africa, we remarked it was solely
on account of insufficiency of labor that the product of 1904
was not considerably larger than reported, and the truth of
that statement has been fully attested by developments
since, the solution of the difficulty having been through the
utilization of Chinese. A pretty full force was at work in the
Rand at the close of 1904, being made up of 76,611 Kaffirs
and 23,025 Chinese, or an aggregate of 99,636. Since that
time there has been a steady increase month by month in
the number of Chinese at work, the total at the close of the
year being 47,218. In the meantime, and continuing until the
end of May, there was a steady influx of Kaffirs into the
mines, their number reaching at that time 96,226, with the
total of all classes at work 136,343. Latterly there have been
some losses of black workmen, yet at the end of December the
aggregate working force was 128,172, a net gain during the
year of nearly 28,536.

It is doubtful whether the most sanguine believer in
the possibilities of Africa as a gold-producer anticipated any
such record as the returns now at hand disclose. The aggre-
gate results for all the fields is 5,494,473 fine ounces, a total
greater than the output of the whole world in a year as late
as 1888, with the probability strong that a further material
augmentation will occur in 1906.
As regards the various individual fields, all reports are emi-

nently satisfactory. The Rand, the most important of all,

produced in 1905, as stated above, over 1,000,000 fine

ounces more than in 1904, turning out in the month of De-
cember 414,421 fine ounces, or 64,532 fine ounces morethan
the record made in December 1904. The results by months
for the Rand proper for the last seven years luiv(^ been as
follows. The figures for 1905, 1904, 1903, 1902 and 1901 are
stated in fine ounces (the basis on which report.'' are now
officially made) and those for earlier years are given in gross
ounces, the 1900 aggregate being as estimated by us.

WITWATERSRAND DISTRICT—FINE OUNCES.
Ounces. 1899.

.January 410.140
February ... 404.336
March 441,578
April 439.111
May. 444.9,33
June 445,703
July 456.474
August 469,710
September .. 411,762
October 19.906
November .. 01.780
December 73,670

1900. 1901.

479.489
7,479
19.779
25,960
28.475
31.9.30
33,.393
39.076
62.897

1902.
70.341
81.405
104.128
119.589
138,603
142,781
149.179
162.751
170.S02
179,660
182.749
189.537

1903. 1904.
192.935 278..S07
187.978 282.4.36
208.456 299.626
218.900 297.470
224.409 306,580
228.108 299,913
242.070 298,825
262.669 301.113
267.513 301.131
275.664 313,928
272.107 324,011
278.710 349.889

1905
.367,214
.361,052
385,575
386,394
400.149
396. 1,88

401,121
410.859
399,5.36
397.868
407.056
414.421

Totals 4.069,169 479,489 238,995 1.691.525 2,,S59,479 3,053.794 4.706,433
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The other group of minc4S in the Transvaal, not included in

the Rand, and comprising eleven workings in Heidelberg,
Barberton, Klcrksdorp, Leydsdorp and Lydenburg, have
done considerably better than in 1904, increasing their

yield of gold from 117,878 fine ounces to 190,788 fine ounces,
or over G0%. Rhodesia, which takes rank next to the Rand,
shows a decided excess over 1904 in its gold product, the
1905 total standing at 407,048 gross ounces, equaling 348.026
fine ounces, as compared with 267,737 gross ounces, or

228,915 fine ounces, in 1904. Here, therefore, is a gain of

50% recorded. West Africa, including Egypt, according to

the information at hand, has also materially increased its

output, the late year's result having been approximately
166,800 ounces, against 110,000 ounces in the preceding
year. The French colonies, which include Madagascar,
Algeria and the French Soudan, have also contributed an en-
larged amount of gold to the world's supply. Combining all

fields outside the Rand, we reach an estimated production
of about 788,040 fine ounces, or 278,293 fine ounces greater
than in 1904. The following indicates the progress of gold
production in all poi-tions of Africa since 1887

AFRICA'S GOLD PRODUCTION—FINE OUNCES.
Witwatersrand Other Total

Year. Ounces. £ Ounces. £ Ounces. £
1887<partyr) 28,754 122.140 28,754 122,140
1888 190,266 808,210 50,000 212.390 240,266 1,020.600
1889 316,023 1,342,404 50.000 212.390 366,023 1,554.794
1890 407,750 1,732,041 71,552 303,939 479,.302 2,035,9S0
1891 600,860 2,552,333 127,052 539,691 727,912 3,092,024
1892 1,001,818 4,255,624 148,701 631,652 1,150,519 4,887,176
1893 1,221,151 5,187,206 159,977 679,550 1,381,128 5,866,756
1894 1,637,773 6,956,934 227,765 967,500 1,865,538 7,924,434
1895 1,845,138 7,837,779 270,000 1,146,906 2,115,138 8,984.685
1896 1,857,071 7,888,465 293,035 1,244,755 2,150,106 9,133,220
1897 2,491,552 10,583,616 326.941 1,388,780 2,818,493 11,972,396
1898 3,562,813 15,134,115 341,908 1,452,357 3,904,721 16,586,472
1899 3,360.091 14,273,018 305,784 1,298,909 3,665,875 15,571.927
1900 395,385 1,679,518 166,922 709,051 562,307 2,388,569
1901 238,995 1,015,203 235,701 1,001,211 474,696 2,016,414
1902 1,691,525 7,185,260 307,286 1,305,299 1,998,811 8,490,559
1903 2,859,479 12.146,494 458,183 1,946,290 3,317,662 14,092,784
1904 3,653,794 15.520,329 509,747 2,165,e03 4,163,541 17,685,632
19051 4,706,433 19,991,658 788.040 3,347.436 5,494,473 23,339,094

Total 32,066.671 136.212,247 4.838.594 20.553.409 36.905,265 156.765,656

The total yield of the African mines for the nineteen years
that gold-mining has been prosecuted in the coyntry is here
seen to have been 36,905,265 fine ounces, valued at £156,-
765,656.

Australasia.—A slight falling off from 1904 in the aggre-
gate output of the gold mines of Australasia is indicated
by the reports received from the various colonies. As a
consequence of this, and of the much better results attained
in Africa and the United States, Australasia, as already
stated, has dropped from the leading position as a gold
producer, which it had occupied for three years. At the
same time, the net decrease for the whole country is only
41,684 fine ounces, the returns from the different colonies
denoting that in most cases the changes in outturn have
been slight. That there should be any decrease is, hov/ever,
somewhat disappointing, improved results being anticipated
here as in all other important fields. A partial if not the
sole explanation, however, for the declining general out-
turn of the past two years is that development in the lower
levels of some of the leading mines has been rather dis-

couraging, but this, of itself, as pointed out by one of the
leading mine officials, hardly affords cause for any grave
misgivings.

Victoria, New South Wales, New Zealand and South
Australia give better returns than in 1904, the other colonies
showing losses. As some of the colonies now make reports
in fine ounces only, we discontinue the table heretofore
given covering gross ounces, but subjoin a table indicating
the product in each colony in fine ounces, the figures in a
few instances being in part estimated, but we believe closely
approximated. The output of all the colonies in 1905
was 4,155,138 fine ounces, against 4,196,822 fine ounces in
1904, Westralia contributing 1,955.316 ounces of the total.
PRODUCT OF GOLD I.V AUSTRALASIAN COLONIES—FINE OUNCES

New So Queeiis- Western New South Tasma- Total Aus-
Yrs Victoria. Wales. land Australia. Zealand Australia, nia. tralasia
1890... 554,225 116,774 531,096 30,603 180,968 21,541 17,965 1,453.172
1S91... 530,287 141,069 516,710 27,886 231,837 26.404 44,497 1.518.690
1892-.. 602. 100 142.227 545,051 54,785 218,401 35,857 .39,817 1,638,238
1893... 612,467 163,671 562.649 101.132 206.852 30.844 34.377 1.711,892
1894. ..619,786 298,804 621,000 190,561 203,810 32,976 53,243 2.020 180
1896--. 680,879 331.352 581.147 212,992 270,012 43,656 50.567 2.170.505
1896...740,680 272,386 587,155 258,764 242,624 26,684 57.579 2.1S5 872
1897— -747,744 268.840 743,294 633,515 231,612 9,497 55.876 2.690.278
1898... 770.277 314.385 844.652 966.167 257.762 18,400 63,995 3.235 638
1899. -.793,418 468,665 871,816 1,512,366 358,418 30,351 70.492 4.105 526
1000-.. 726.666 281,209 856,959 1,4.38.659 335,300 26.458 65,710 3,729 961
1901. ..711,046 216.884 733,975 1,616.933 412.868 29.668 70.990 3,792'364
1002... 728,380 254,432 663.362 1.769,176 459,408 23,062 60,974 3.949 394
1903. -.767.351 25,S.488 686,469 2,064,798 479,738 24,401 36,67.S 4,317 923
1904. -.771. 298 269,817 624,917 1,985,230 467,647 17,913 60.000 4.196.822
1005.. 0783,000 274,263 577,569 1,955.316 a481.000 a25,000 a59.000 4.156,138

a Estimated in Dart.

Canada.—Mr. E. D. lugalls. Mining Engineer to the
Geological Survey of Canada, has again placed us under
obligation to him by furnishing an estimate of the gold
production of Canada in 1905. The estimate he furnishes
denotes that there was an appreciable decrease in output
during the year, the aggregate yield of gold having been
only 667,528 fine ounces against 793,350 fine ounces in
1904 and 911,US fine ounceb in 1903. Tlie record total
for the country was 1,350,475 fine ounces mined in 1900.
The late year's outturn, therefore, was less than fifty per
cent of the 1900 result. The declining production is ex-
plained as due to decreases in the Yukon, Nova Scotia, &c.,
regions. It would seem that this falling off year by year
of the Canadian production must continue until machinery
is installed which will permit the working of low-grade ore.
The results for Canada as a whole for the last thirteen
jears, stated in fine ounces and values, are as follows:

Valit«t. Ounces.

Canada's production In 1893 $927,200 $44,863
Cana()a'.s

" " 1894... 1,042,100 50,411
Canada.s " " 1895 1,910,900 92,440
Canada's " " 1896 2,817,000 136,274
Canada's " " 1897 6,089.500 294,582
Cana<la's " " 1898 13,8.58,700 669,445
Canada's " " 1899 21,324,300 1,031.563
Canada's " " 1900 27,916,7.52 1,350,475
Canada's " "

1901 24,462,222 1,183,362
Canada's " " 1902 20,741,245 1,003,359
Canada's " " 1903 18,834,500 911.118
Canada's " " 1904. 16,400,000 793,350
Canada's " " 1905. 13,800,000 667.528

Russia.—The disturbed condition of affairs in Russia has
increased the difficulty heretofore experienced in obtaining
early information as to gold-mining operations. We have
obtained nothing from which reliable conclusions could be
arrived at. It is, however, presumable that, as a result
of the war and the more recent disturbed condition, the
working of the mines has not been as vigorously prosecuted
as in 1904. For the purposes of this compilation we have
estimated the 1905 output as moderately less than in the
previous year, or approximately 1,100,000 fine ounces.
Results for thirteen years (including the 1905 estimate)
are appended.

Values. Ounces.

Russia's production in 1893 $27,808,201 $1,345,224
Russia's " •' 1894. 24,103,396 1,167,455
Russia's " " 1895. 28,894,360 1,397,767
Russia's " " 1896. 21,535,757 1,041,794
Russia's " " 1897. 23,245,666 1,124,511
Russia's " " 1898 25,463,337 1,231,791
Russia's " " 1899 22,167.100 1,072,333
Russia's " " 1900 20,145,500 974,537
Russia's " " 1901 23,464,562 1,135,100
Russia's " " 1902 22,739,013 1,100,000
Russia's " " 1903 j-.. 24,632,200 1,191,582
Russia's " " 1904 24,803,200 1,199,857
Russia's

" " 1905 22,739,013 1,100.000

India.—The history of gold production in India of late

years has been one of steady although verj"^ moderate
annual advancement. At the same time, the constant
additions have brought the country's output up to an
amount in excess of 650,000 fine ounces. The Colar field

furnishes the greater part of the precious metal mined in

India, the returns from which for 1905 give a product of

615,561 gross ounces against 606,193 gross ounces in 1904
and 597.786 gross ounces in 1903. The statement of yield
of the Colar field for six j'^tais, presented in gross ounces,
is as follows:

EAST INDIA—GOLD PRODUCTION PRINCIPAL MINES.
1906. 1904. 1903. 1902. 1901. 1900.

Ounces, Ounces. Ounces. Ounces. Ounces. Ounces.
Champion Reef 217,136 213,838 211,466 159.574 168,999 164,063
Ooregum 66,236 73,671 84,698 88,075 86,909 84,357
Mysore 205,389 201,909 192.897 168.504 163.000 163.136
Nundydroog 70.561 68.509 70,129 68,031 57,000 47,737
Balaghat Mysore... 42.470 31,706 27,165 26,607 19.500 16.600
Mysore West and Wynaad. 13,177 12,328 11.441 7,800 6,915 6.096
Coromandel 593 4.272 5,000 6,676
MysoreReefs -•

NineReefs 6,082 5,875
Mysore Gold Fields - 737 3,000
Wondali (Deecan) 1,869
Road Block 202 1.623

Totals 615,561 606.193 597.786 514.328 501.607 495.840

Other Countries.—Of the other soiu'ces of new gold supply,
Mexico is the most important. In that country in recent
years satisfactory development has been carried on with a
consequent augmentation, year by j'ear, in the amount
of gold mined. In 1902 the output reached 491,156 fine

ounces, advanced to 516,524 fine ounces in 1903 and 609,781
fine ounces in 1904, with the past year's product, according
to our information, approximately 650,000 fine ounces.
Europe, outside of Russia, is a very light contributor to

the world's gold product—only a little in excess of 100,000
ounces yearly—almost all of which comes from Austria-
Hungary. South American countries, likewi-se. in the aggre-
gate, from year to year, furnish about the same amount
of gold, although the proportion furnished by each is vari-

able. For example, Peru in 1902 reported 112,525 fine

ounces, 28,669 fine ounces the next year and 64,300 fine

ounces in 1904. Japan in 1904 almost doubled its gold
production, but for the same year the mines of China gave
an appreciably less amount than in 1903. Such information
as we have from these miscellaneous sources of supply seem
to warrant only a very moderate addition to the 1904 total.

SILVER PRODUCTION OF THE WORLD.
The estimate for the United States, kindly furnished

b}^ Mr. Geo. E. Roberts, Director of the United States

Mint, and partial figuring obtained from Mexico,

are about all the earl}' information with regard to silver

production we have received upon which reliance,

can be placed. Statistics with relation to silver are

gi-owing in importance again since the value of that

metal and the demand for it have increased. It will

be noted in the following statement that in 1902 the

total output of the world's silver mines dropped to

a value of 16,318,731 pounds sterling and 162,763,483

ounces; that 3'ear (1902) the highest, lowest and

average prices of silver in London were 26,V-8d. high,

21 ll-16d. low, and averaged 24 l-16d.; the next
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year (1903) the year's average was 245^d.; in 1904

the average was 26-%d. and in 1905 the average was

27 13-16d. For a full statement of the prices of

silver for three years see "Chronicle," Jan. 27 ,U906,

page 193, at close of our foreign correspondent's

annual review of Great Britain's Trade for]1905. A
study of those prices and the following table of the an-

nual siher production shows that the renewed advance

in silver has been a healthy recovery and not a

speculative movement.

We give below a statement covering each year

since 1890. See "Chronicle" of Feb. 11 1899, page

258. for figures back to 1871.

SILVER.—WORLD'S PRODUCTION IN [OUNCES AND STERLING.

United Another Total

States Mexico. Aitstralia. Prodvcers. Total. Values.
Ounces. Ounces. Ounces. Ounces. Ounces. £a
58 330 000 35,719.237 10.000,000 33,916,175 137.965.412 25,900.270
ea'oOO'OOO 39,504,800 13.439,011 36.496,175 152.939.986 25,370,613
eo'oOO'OOO 44 370,717 20,501,497 41.228.063 166,100.277 24,655,510
49'o00'000 47,038,381 18,073.440 53,140.696 167,752,517 20,226,410
55'726'945 46 962,738 12,507,335 53.983,231 169,180,249 21,059,416

287,050,945 213,595,873

58,834,800 45.Il§-?§?

Fine
Owices.

1891....
1892....
1893.-..
1894....
1895--..
Total

'91-95.

1896
1897
1898
1899
1900.--.
Total
96-00.279,544,300 269,410,060

1901 55.214,000 57,656,549
1902 55,500,000 60,176.604
1903 54,300,000 70,499,942
1904 57,682.800 60,808,978
1905 (est.) 58.938.355 60,000,000
Total

53.860,000
54.438,000
54,764,500
57.647,000

53,903,180
56,738,000
55,612,090
57,437,808

74,521.283 218.764,340 793,938,441 117,212.123

12,238,700 40,268,888 157.061.370 19.959,882
11,878.000 44,431,992 164,073,172 18.885,600
10,491,100 51,560,764 173.227,804 19,488,136
12,686,653 44,161,000 167,224.243 19,161,112
13,340,263 44.413,802 172,838,873 20,344,575

,634,716 224,836,446 834,425,522 97,839.204

230,046 49,910,688 173,011,283 19,598,934
026,037 39,060,842 162,763,483 10,318,731
682,856 33,455,090 167,937,894 17,143,660
558,892 35,339,568 168,390,238 IS. 505. .386

600,000 37,061,645 171,600,000 19,885.937

01-05.281.635,155 309,142,073 58,097.831 194.827.839 843,702,898 91,452,648

a Values of silver in this table are
average price each year of silver as
\'alue of £ in this table $4.8605.

commercial values and are computed on the
given by Messrs. Pixley & Abell, Loudon.

RAILROAD GROSS EARNINGS FOR THE
CALENDAR YEAR 1905.

Our compilations of the gross earnings of United

States railroads for the calendar year 1905, presented

below, furnish further testimony to the expansion in

railroad tonnage and railroad revenues and to the ac-

tivity and prosperity of industrial interests upon which

these large revenues are based. Perhaps the best

way to indicate the character of the year is to say that

our figures show an increase for the twelve months

(as compared with the twelve months preceding) in the

extraordinary amount of $152 ,039,634. This covers all

the railroads in the country from which we have been

able to procure returns, embracing an aggregate of 180,-

398 miles. The totals are of enormous magnitude, the

aggregate for 1905 on the mileage given being $1,907,-

424,202 and for 1904 $1,755,384,568. As the whole

railroad mileage of the country is over 210,000 miles,

this leaves 30,000 miles unrepresented, some of

which it will not be possible to get at all for the calen-

dar year, and the returns for the rest of which will not

be available for some time to come. Doubtless if we
could get returns for the missing roads, the increase

for the twelve months would be raised to $165,000,000.

Such an amount of gain would be signally note-

worthy, even if it were not joined to large and continu-

ous gains in the years preceding. Succeeding, how-

ever, these large gains of previous years, it assumes

very great significance. Even in 1904, when condi-

tions for a good part of the year were so markedly un-

favorable—the iron trade then being in a state of de-

pression and inactivity characterizing business in gen-

eral—railroad revenues for the twelve months showed a

slight improvement. It accordingly follows that the

increase in our table for 1905, at $152,039,634, comes

after $11,137,487 increase in 1904; $182,099,849 in-

crease in 1903; $92,884,827 in 1902; $143,017,801 in

1901; $100,915,767 in 1900; $101,316,886 in 1899,

&c.—furnishing a most remarkable series of gains,

long continued, as will appear from the following.

Jan. 1 to

Dec. 31.

Mileage. Gross Earnings.
Inc. (+)

or
Decrease (—)

.

Year Year
|
In-

Given. Prec'ng.cre'se
Year ' Year 1

Given. \ Preeeding.

Year. Roads Miles. Miles.] % S 1 % $ i %
1896...
1897...
1898...
1899...
1900...
1901...
1902...
1903...
1904...
1905...

196 148,
192 154,
190 157,
168 166,
171 157,
167 172,
147 170,
142 172,
135 179,
128 180,

916147.710
930 153,1.33
801 156,295
958 153.536
401 152,122
,879170,649
396167,641
788169,203
668 176,492
,398 178.264

0.81: 879,
1.17 974,
96 1050,

2.23 1128,
3.47 1216,
1.361495
1.641542,
2.12|1755,
1.791773,
1.191907,

622,029
466,763
895,038
928.916
924.951
915 406
725,832
678,836
3.38.878
424,202,

877,303,
919,976,
973,247,
1027,612,
1110,009,
1352.897,
1449,841,
1673,678,
1762,201,
1765,384,

635 +2,
190 +54,
319 +77,
030+101,
184+100,
605+143,
005 +92,
987+182,
391 +11
668+162,

,318.394
,490.663'
,647,719
,316,8861
915,767
017,801
884,827:
,099,849
137.487
,039,634

0.26
5.92
7.97
9.86
9.04
10.57
6.46
11.57
0.63
8.66

Note.—Neither the earnings of the Mexican roads nor the mining operations of
the anthracite coal roads are included in this table.

The figures in the foregoing, of course, relate only to

the roads which have contributed returns to our com-

pilations, a portion of the mileage of the country being

in each year unrepresented. As already stated, we
estimate that for 1905 the increase for the full mileage

would be $165,000,000. In the same way we estimated

the increase in 1904 for the entire railroad system at

$10,000,000. Previously we computed the gain for

the whole system of roads for 1903 at $210,000,000;

for 1902 at $105,000,000; for 1901 at $155,000,000;

for 1900 at $120,000,000; for 1899 at $140,000,000; for

1898 at $90,000,000, and for 1897 at $75,000,000.

Thus the aggregate improvenaent for the nine years

from 1896 to 1905 has reached the enormous aggre-

gate of $1,070,000,000. In other words, in 1905 the

gross earnings of United States railroads were $1,070,-

000,000 larger than they had been in 1896, the year of

the silver campaign.

We have in previous annual reviews referred to the

wonderful transformation which this prodigious im-

provement in railroad revenues reflects in railroad

conditions, and in the situation of the country's gen-

eral industries, but obviously the record becomes more
marvelous and more phenomenal with each succeed-

ing year, as new gains are piled on top of the long series

of gains preceding.

No one needs to be told that during 1905 all the

leading conditions were extremely favorable, and that

the railroads (speaking of them as a whole) had rela-

tively few adverse influences and circumstances to

contend with. The year was one of uninterrupted and
rising prosperity in general trade, while the iron and
steel trades witnessed a period of buoyancy surpassing

the most noted "boom" periods in the past. A few

illustrations will suffice to show in how many different

ways and from how many different directions the ton-

age of the railroads was added to. The iron ore ship-

ments from the upper Lake ports during 1905 reached

34,100,000 tons, against only 21,822,839 tons in 1904.

The production of iron was 22,992,380 tons, against

16,497,033 tons. The coke production in the Connells-

ville region amounted to 17,896,526 tons, against only

12,427,468 tons in 1904. Moreover, as an indica-

tion of the increase in the tonnage of coal over the rail-

roads generally, but particularly over those through the

coal and manufacturing sections, we may note that the

shipments of coal and coke originating on the lines of

the Pennsylvania RR. east of Pittsburgh and Erie

were 46,329,562 tons in 1905, as against only 40,245,-

935 tons in 1904.

Besides all this, the agricultural tonnage was larger,

the grain shipments, both at the Western primary

markets and at the Eastern seaboard cities, having in-

creased, and the Western live-stock movement also

having shown a gain; likewise, the cotton movement
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was of increased dimensions, notwithstanding the

diminished crop yield in 1905 and the consequent

falhng off in the movement of the staple to market

during the closing months of the year. Railroad rates

were, on the whole, well maintained, such disturbances

as occurred in that regard during the year being of

minor consequence.

Of course, adverse influences were not entirely ab-

sent. Chief among these was the breaking out of yellow

fever at New Orleans and some other points in the Gulf

States, with the resulting embargo that this put on

traffic for several months. Southern and Southwestern

roads, of course, were the main sufferers. These roads

also suffjered from the diminution in the crop yield and

from the holding back of cotton from market by

planters in the effort to advance the price of the staple.

Another circumstance which affected adversely the

traflic and revenues of many different roads—in the

West and in the East as well as in the South—was the

absence of the special traffic which these roads had en-

joyed the previous year from the holding of the World's

Fair at St. Louis.

The improvement in revenues continued from be-

ginning to end of the year. This is made very evident

from a study of the monthly compilations published

by us during the course of the year. These showed an

increase in each and every month, with but one ex-

ception. The exception was February, when there was

a decrease. This decrease, however, followed entirely

from special circumstances, namely (1) the fact that the

month in 1905 contained only 28 days, whereas in 1904

(it being a leap year) February had 29 days; (2) the

fact that the cotton movement that month underwent

very marked contraction, owing to bad weather and

the withholding of the staple from market, and (3)

the interruption to traffic by bad weather in the South

and Southwest. The following is a summary of our

monthly totals. It is to be said with reference to the

December totals that these are yet only partial and

incomplete. For that reason the amount of the in-

crease is very much less than for the months preced-

ing, but it will be observed that the ratio of improve-

ment comes close up to the average.

MONTHLY GROSS EARNINGS.

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS
Increaiei. i

Increases.
Penn RR (2 roads)... 6824 ,75 1 ,400 I

Wheeling & Lake Erie
Northern Pacific 7,590.153 |

Buff Roch & Pitts
N Y C<mt & Hud Rlv.. 7.522,393 , Long Island
Southern Pacific 7,120,139 i Minn & St Louis
Union Pacific Syst 6,787.452

;
Cindn N O & Tex Pac

Mont?is.
January
February
March
AprU
May
June ..
July
AuKUSt
September
October
November
December

Roads
116
117
118
115
118
104
116
115
115
115
116
67

1905.

S
127.073
113,714
143.622
130,695
144.103
125.942
143.668
154.972
101.431
170.515
165 977
162.469

058
506
857
868
,256

1904.

5751114,
2871130,
550 141,
629I147,

.1481157,
1371150
679Z57,

$
220.078
252.135
879.546
237.317
,712.739
845.032
328.530
867.461
,709.816
100.827
405.695
,027.847

Increase (+) or
Decrease (—).

+ 7,852.980
—3.537.629
+ 12.743.311
+ 9,358.551
+ 14.390.517
+ 11.097.543
+ 13.329.757
+ 13.105.089
+ 13,721.813
+ 13.414.321
+ 15.671.442
+ 5,441.832

6.68
3.01
9.73
7.35
11.09
9.66
10.02
9.23
9.28
8.64
10.35
9.54

z.tRetums only partial as yet.

For the separate roads the record is of course

closely akin to that for the grand aggregates. By this

we mean that there are many gains of large magnitude

and that all parts of the country contribute to the

same. The Pennsylvania BR., it is needless to say,

leads all other systems in the amount of its improve-

ment. Our figures cover only the lines directly operated

east and west of Pittsburgh (not the lines controlled

but separately operated); on these the increase for the

twelve months reaches no less than $24,751,400. To
be sure, this follows a loss in 1904, but the decrease

then amounted to only $5,225,100. In the following

we show all the changes, whether increases or de-

creases, for amounts in excess of $250,000.

Baltimore <t Ohio 6,656.410
Great Northern Systeml

Montjina Central J 6.383,030
Canadian Pacific 6,997,168
Atch Ton & Santa Fe., 6.387.523
Chic & No West 5,361,465
Phila & Reading 4 ,700 .692
Rock Island System... 4,180,569
Chic Mil & St Paul 3,661,564
Lake Shore & Mich So. 3,164,147
Norfolk & Western 2,993,871
Pitts & Lake Erie 2,802,226
Southern Railway 2.791.491
Erie 2,725,264
Lehigh VaUey 2,614,286
MinnStP&SSM 2.611.216
Boston & Maine 2,296,299
Louisv & Nashv 2.253,118
Centralof New Jersey.. 2,131,071
Chesapeake & Ohio 2 ,023 ,766
St Louis & San Fran \

Chic & East in -j 2.023.289
Grand Trunk Sy.stem ofj
Canada (3 roads) J

Colo & Southern I

Fort Worth & Den City]
Atlantic Coast Line
Michigan Central 1.814,755
Denver & Rio Grande .

.

1 .778 .780
MoKan&Texas 1,416,423
Phila Bait & Wash 1,150,500
Seaboard Air Line a976,407
Canadian Northern 970 ,800
ChicStPM&Om 909,898

N Y Ont & Western.
Internal & Gt No
Central of Ga
Chic Great Western
Mobile & Ohio
N YChic &St Louis...
Chic Ind & Louisv
Dul S S & Atlan
ClCinChic & St L
West Jersey & 8 Shore.
St Louis Southwest
Northern Central
Hocking Valley
Buffalo & Susqueh
Iowa Central
Virpinia Southwest
lUinois Central
Pacific Coast . _

Kanawha & Mich
Ala Great Southern

$886,418
871.381
800,000
685.951
612,890
609.882
578,664
673,088
623.191
477.053
463.356
451.538
440.103
376.690
368,200
364.284
367.400
334,735
314,745
303.449
299,021
287.912
319,029
266,242
263,026

2,004,284

1.882,277

1.850,365

Tefal (representing
66 roads).. 8152,916,709

Decreases.
Mo Pac and Iron Mt . . t

Central Branch /

Chicago & Alton 1 ,083 ,652
Wabash 994,417
Yazoo & Miss Val 637,624
Texas & Pacific 303,160

1.167.373

Total (representing 6
roads) $4,076,126

a The.se figures cover 11 months only; December not yet reported.
ft These figures cover only Unes directlv operated east and west of

Pittsburgh and Erie. The results for the Eastern lines show an increase
of $16,730,200 and for the Western lines an increase of $8,021,200.

We have referred above to the expansion in the grain

movement. This is most strikingly revealed in the case

of the receipts at the seaboard, where the aggregate

of the grain deliveries in 1905 reached 252,936,169

bushels, as against 157,912,779 bushels in 1904. Of

the 95 million bushels increase, all but 23 million

bushels occurred in the last six months.
GRAIN AND FLOUR RECEIPTS AT SEABOARD.

Receipts o]—
Flour ...bbls.

1905.
14.353.049

Wheat bush. 51.669.067
Corn 112,906.317
Oats 72.856.536
Barley 14.038 883
Rye 1.465.366

1904.
16.928.200

41.956.486
58,447.508
47.639.959
8.686.654
1.182.172

1903.
21.992.591

103.6011.129
99.712.989
63.090.163
4.S90.S10
4.011,149

1902
22.092.931

135.484.49i'
28,528,835
52.002.571
4.106.448
6 728.877

Total grain 252 936.169 157,912 779 265.205,230 225.851.222

At the West the grain movement the first six months

had shown a small falling off, the receipts having been

245,120,287 bushels, against 252,638,426 bushels in

1904. The last half of the year, however, the deliveries

increased, and for the 52 weeks the receipts of wheat,

corn, oats, barley and rye combined foot up 690,180,-

164 bushels, as against only 637,740,276 bushels.

The Western grain movement in detail in our usual

form is shown in the following.
WESTERN FLOUR AND GRAIN RECEIPTS,

Jan. I to Flour. Wheat.
Dec. 30 (06Js.) (bush.)

Chicago—
1906 7.941,546
1904 8.810,554

Milwaukee—
1906 2,430,620
1904 2,311.735

St. Louis—
1905 2,529.560
1904 2,345 835

Toledo—
1905
1904.

Detroit—
1906 294,950
1904 306.660

Cleveland—
1905 50.883
1904 630.507

Peoria—
1906 955.760
1904 916,206

Dululh—
1906 4,128,900
1904 2.793,690

Minneapolis—
1905 - 90.437,515
1904 86.657,741

Kansas City—
1905 37.854,700
1904 39,136.970

Corn,
(bush.)

26.888.015 110.820.084
24,163.422 98.937.043

Oats,
(bush.)

Barley,
(bush.)

Rye.
(bush.)

7.323,400
8.140 370

20.671,316
22,639.405

4.602,760
4.729,470

1.915.684
2,606.876

1.030.660
857,623

951,400
878,200

30,893,035
25,610,623

3.088,560
2,965,000

17,020.060
17,728,390

8.339,860
7.742,747

6,248,397
4.526,413

9,353.199
8,810.342

14,404,000
19,387,000

262,416
29.281

4.287,541
4.172.886

18.621.800
14.381.700

92,486,637 27.872.052 2.392.449
70.144.893 25.162.311 2.320.749

8.589.300 16.653.351 956.980
7,462,101 17.317,410 1,418,406

18.906.840
16,680,245

10.801.800
7,181.600

3.609,710
5.067,155

9.478,080
8,742,101

10.979,600
10,598,600

9,634.401
11.296.493

2.940,183 764.647
3.155.000 685.05*

9.450
19.016

421.600-
161.188

101.028
174.600

2.342.300
2.893.600

12,567

272.609
294.800

9.800.605 565.297
8,438.870 1,102.827

24,835,230 14,060,080 1.766.853
25,537.870 11.242.960 1.941,463

5,244.800
4.608.000

Total ot aU—
1905 18.332,209 222.568.485 192.325.897 194.466.398 73,679,049 7.140.336
1904 18.115,186 215.409,600 178,680,802 167,309.058 68,403,766 7,937.050

The live-stock movement at the West also ran well

ahead of that of 1904. For illustration, we may cite the

figures for Chicago , showing receipts of hogs of 7 ,725 ,738 ,.

against 7,238,746; of sheep, 4,736,558, against

.4,504,630; and of cattle, 3,410,469, against 3,259,185.

The cotton movement at the South was very much
larger than in the preceding year, but more than th
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whole of the gain occurred in the first six months, there

having been a falhng oiT in the later months of the year.

At the Southern outports the receipts for the twelve

months were 9,024,470 bales, against 7,762,621 bales

in 1904 and 7,569,343 bales in 1903. The shipments

overland were 1,401,888 bales, against 1,270,370 bales

in 1904 and 1,234,718 bales in 1903.

RKCEIPTS OF COTTON AT SOUTHERN PORTS FROM JANUARY 1 TO
DECEMBER 31 IN 1905. 1904, 1903. 1902. 1901 AND 1900.

Full Year.
Ports.

Giilveston bales
Sabine Pass. &c
-New Orleans
Mobile
Pcnsacola, &c
Savannah
Brunswick, ic
Charleston
VoTt Royal, &c
WllminRton
Washington. &c,
Norfolh
Newport News. &c

Total 9.024.470 7.762.621 7.569.343 7.383.966 7,311,240 6,788,664

GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31.

Name of Road. 1906.

Ala Great Southern
Ala New Orl & Tex Pac—
New Orl & Nor East..
.Mabama & Vicks
Vieks Slirev & Pac

Ateh Top & Santa Fe...
Atlantic .fe Birmingham.
Atlantic Coast liine

Bait & An Shore Line
Baltimore & Ohio
Bangor <fe Aroostook
Beliefonte Central
Boston & Maine
Boston Rev B & Lynn
Bridgeton ASacoRiv
Buff Roch & Pitts
Buffalo & Susquehanna.
Cal & Northwestern
Canadian Northern
Canadian Pacific
Central of Georgia
Central New England
Central ot New Jersey
Chatt Southern
Chesapeake & Ohio
Chicago & Alton
Chic Great Western
Chic Ind & Louisv
Chic Mil & St Paul
Chic & Northwest
Chic St PM & Om.
Chic Term Transfer
Cin New Orl & Tex Pac.
Cl Cin Chic & St L

Peoria & East
Colorado & Southern,

incl FtWorth & DenCy
Col Newberry & Laurens
Copper Range.
Cornwall
Cornwall & Lebanon
Denver & Rio Grande
Detroit & Mackinac. ....
DulSoSh & Atl
Erie
Fairchild & Northeast
Fonda Johnst'n & Glov.

.

Georgia RR
Ga South & Fla
Grand Trunk of Canada]
Grand Trunk West..^
Det Gr Hav & Mil

Great Northern Syst.
Montaria Central

Gulf & Ship Island
Hocking Valley
Huntingdon & BroadTop
HIinois Central
Illinois Southern
Internat <fe Grt Northern
Iowa Central
KanawhaA Mich
Kansas City Southern
Lake Erie & Western . .

.

Lake Shore & Mich South
Lehigh Valley
Lexington & East
Long Island
Louis <fe Arkansas
Louisv A Nashville
Macon & Birmingham
Manistee A Northeast
Manistique
Maryland A Penn
Michigan Central ..
Mineral Range
Minn A St Louis
Minn St P ASS M ..
Mo Kans A Texas
Mo Pac A Iron Mt

Central Branch
Mobile A Ohio
Nash Chatt A St Louis..
Nev Cal A Oregon
Nevada Central
NY Cent A Hud River..
N Y Chic A St Louis
N Y Ont A Western
N Y Susq A Western
Norfolk A Western
Northern Central
Northern Pacific
Ohio Riv A We.i;t»»rn

3,478.831

2,722,620
1.292,858
1,248,977

72,361,638
1 ,031 ,935

23,223,051
al61,495

71,755,672
2,259,677

60.633
37,649,390

667,146
a46,661

8,667,433
1,334,000
1,639,615
4,466,300

54,711,834
10,531,081
1.204,771

24,257,902
118,529

22,130,119
11,146,048
8,248,906'
6,817,4241

52,309,61 li

59.066,556'
12,390,067
l,620,963i
7.671,415!

22,517,800
a2,658,290J

10,347,9571
a234.492'
a608,023
174,651'

o360,692
18,219,251
1,047,271
2.938,679

47,832,190
a28,537l
749,341

2,624,357;
1.775,997,

3,215.805

2,395,981
1,358,439
1,453,251

66,974,015
846,104

21,372,686
al61.294

65,200,262
2,081,826'

57,276l
35,353,0911

614,082'
«44,936

7,696,052
1.019,255
1,522,482:
3,495,500

48,714,666
9,957,993
1,014,931

22,126,831
122,4631

20,106,3631
12,229,6001
7,725,715|
5,365,886

48,748,057:
53.705,091'
11,480,169'
1,617,728
7,058,5251

22,141,1101
o2 ,781 ,795'

8,465,680:
a206,669!
0602,0551

59,880i
0210,9311

16,440,471
979,108

2,498.576
46,106,926

035,2951
694,710

2,462,500{
1,713,195'

$
263,026

326.639

5,387,623
186,831

1,850,365
0201

6,665,410
177,851

3,357
2,296.299

53,063
al,725

871,381
314,745
117,133
970,800

5,997.168
573,088
189,840

2,131,071

2,023,756

523,191
451,538

3,661,654
5,361,466
909,898
103,235
612,890
376,690

1,882,277
027,833

0105,968
114.771

al49,761
1,778,780

68,163
440,103

2.725,264

54".631
161.857
62,802

36,669,9631 34,565,6791 2,004,284

45,139,0121
2,578,668'
•1,925,833
6,138,089|
797,466'

48.967,269
319,597j

6,448,784
2,788,3091
1,946,7831
6,770,7821
5,047,700i

38,325,2001
33,043,973
0455,877
8,300,000
892,792

40,060,384
134,003

0386.438
92,676

344,624
23,307,700

718,137
3,518,909

1 0,209 ..mi
20,459,998
40,724 ,434[
1,810.5081
8,533,059
10,192.404

233,690
43,775

86.095,602
9,108,730
7,455,200
2,852,888

26,195,821
10.046,848
50..530,663

213.578

38,911,748j
2,422,902)
1,829,709^
5,803,3541

676,531'

48,669,357i
298,111

6,870,130
2,484,860
1,679,541
6,676,288
4,998,010

35,161,053
30,429,687
0415,080
7,500,000
800,586

37,807,266
133,201

0385,756
83,411

310,302
21,492,946

649,822
2,832,958
7,598.377
19,043,575
42,040,873
1,651,442
8,056,006
10,378,507

206,856
26,782

78,673,209
8,645,374
6,845,318
2,697,254

23,201,950
10,288,448
48.940, r, 10

208.863

6,227,264
155,766
96,124

334,735
120,936
287.912
21,486

678,654
303.449
266,242
04,494
49,690

3,164,147
2,614,286
o40,797
800,000
92,206

2,263,118
802

o683
9.265

34,322
1,814,766

68.316
685,951

2,611,216
1.416.423

159.060
477,053

26,834
16.993

1

7,522,3931
463,356
609,882!
155,634

2,993,871
357,400

7,590,153
4.715

Decrease.

65,581
204,274

3,934

1 ,083",552

0123 .505

a6,758

1,316,439

186',103

Name of Road.

Pacific Coast —
Penn RR Lines

—

Directly operated:
East of Pitts A Erie.
West of Pitts A Erie

Phila Bait & Wash
Phila & Reading
Pitts A Lake Erie
Raleigh A Southport
Rich Fred A Potomac

—

Rio Grande Junction
Rio Grande Southern
Rock Island Syst
Rutland RR
St Jos A Grand Isl

St Louis & San Fran,
incl Chic A East 111...

St Louis Southwest
Seaboard Air Line
Southern Indiana
Southern Pacific.
Sou thern Railway
Texas Central
Texas A Pacific...
ToledoA Ohio Cent
Toledo Peo A West
Toledo St L A West
Toronto Ham A Buff
Union Pacific Syst
Virginia A Southwest
Waoash
West Jersey A Seashore .

Wheeling A Lake Erie. .

.

W'msport A Nor Bch
Wisconsin Central
Wrightsville A Tennille.

.

Yazoo A Miss Val

1905.

$
6,413

134,875,
72,944.
14,763;
40,147,
12,837

54
01,546
0572,
616,

47,622,
2,536,
1,468,

39,366,
8,701

:

013,033,
1,371

99,648
49,819

871
12,129
3,810
1,280
3,860
697

63,608
860

23,568
4,676
6,174
al59
6,772
al78
7,931

1904.

018

294
257
949
370
736
989
969
763
560
208
200
353

656
948
438
022
216
714
183
985
225
940
120
,048
,663
,610
,432
,858
,861
,498
,675
,787
,323

6,093,989

118,145,
64,923
13,603
35,446
10,035

47
al,422
0519
465

43,441
2.437
1,282

094
057
449
678
510
640
072
210
084
639
037
039

Total (128 roads).
Increase (8.66%)...
Miles of road

Mexican Roads (not in-

cluded in totals)

—

Interoceanic of Mex
Mexican Central
Mexican International ..
Mexican Railway
Mexican Southern
Nat RR of Mexico

37,343,367
8,337,664

012,057,031
1,351,639

92,522,077
47,028,223

780,242
12,433,146
3,783,608
1,341,844
3,646,792
686,010

66,821,211
561 ,589

24,562,849
4,307,658
4,289,433
ol 66,263
6,548,342
0167,260
8,468,947

1907424202

isb'398

6,168,333
024,858,209

6,473,318
6,268,500
1,197,192

12,744,566

Increase.

9
319,029

16,730,200
8,021,200
1,150,500
4,700,692
2,802,226

7,349
0123,897
053,553
51,470

4,180,569
99,163
176,314

2,023,289
364,284

0976,407
19,383

7,126,139
2,791,491

90,941

Decrease.

26,617

213,328
11,038

6,787,452
299,021

368,200
885,418
o3,235
224,333
011,527

303.160

6b',964

994",4i7

537,624

1755384668

178,264

6,134,183
023,740,526

6,891,194
6,069,800

' 1,169,703
11,669,245

166925885
152039634!

2,134'

24,1501
ol,117,6831

4,886,251

198,700
27,489,

1,175,3211

417,876

a These figures are for 11 months only; figures for December not having
as yet been reported.

To complete our anal3^sis we annex the following

six-year comparison of the earnings of leading roads or

systems, arranged in groups.
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP.

Year. 1905. 1904. 1903. 1902. 1901. 1900.

Buf.R&P.! 8.567.433 7.696.053' 7.7i)9.490: 6.678.594 6.255.734 5,009.000
Ch.In.&L. 5.817.424 5.365.886 5.346.252 4.704.070 4,404,250 4.139.9211
Hock.VyJ 6.138.089 5,803.354' 6.282,778 5.604,320 4.917,603. 4.709.79S
lU. Cent..: 48.957.269 48.669.357 47.161. 474 42.242.985 39.078,789 34,bS7,703
L.R.&W. 5.047.700 4.998.010 5.218.728 4.704.280 4.533.204 4.284.780
Tol.&O.C

:

3.810,225 3,783.6081 3.832 459 2.977.141: 2,753.896 '\528,246
TolP.&W, 1,280,940 1,341,844, 1,279,656 1,164.175 1.1.55.504 1.119.525
ToStL&Wl 3.860,120 3.646.792: 3.164.278, 2.855.366 2.720.498 2.020.066
Wh.&L.El 5.174.8511 4 289.4331 4.481.047' 3,859.042 3.195.464 2.901.594

Total... 88.654.051 85.594.336 84.53o.l62' 74.849,979 69,015,002 62,001,241

a Fourth week ot December 1905 not yet reported; taken same as last year.

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

Year. 1905. 1904. 1903. 1902. 1901.

Can, Pad 54,
ChGtW.a

I
8,

ChMll&SP 52,
Ch.& N.Wd59,
CSPM& M 12,
DulSS&At; 2,

GtNoSys.l 47,
Iowa Cent. 2,
MIn A StLi 3
MStP&SM 10,
Nor. Pac.6 66,
SU&Gr.I. I,

Wis. Cent. 6,

S
711.834 48
248.906, 7
,309.611 48
066,556rf53
390.067 11
938.679 2
717.680 41
788,309 2
518.9091 2
209, .5931 7
530 663 48
458.353 1

772.675: 6

.714,6661 46

.725,715 8
,748.05?1 48
705,091;d54
480,169: 12
,498,576 2
,334,6501 41
,484,860 2
,832,958 2
,598,377| 7
,940,510 47
.282.0391 1

,548,3421 6

S
348,
234,
688,
396,
0,55,

,728,
910,
371,
971,
276
973,
413,
,683,

9561 40,
800 7,
4231 46,
24,8W52,
,268 11,

745| 2,

161 40
604! 2,

,8961 3,

517| 6,

128: 45,
700l 1,

208 6,

120,406
477,256
404,839
026,708
907,525
741.049
205.622
518,200
576,941j
825,377
201.578;
268.903
407,4S6i

34,467
7,438,'

44,,'?62,i

d45,91G,
11,196,
2,548.!

33,855,:
2,390.
3.472,
5.600.

38.734.
1.436.'

5 631.

709 .30,

771 6,

007 41
020 d43.
401 10.
967 2.
2(i5 2.S,

779 2,

744 2
429 4.

461 32,
9.52 1,

055 5,

1900.

$
457.839
832.019
691.59S
,051.088
,341.998
557.973
909.474
,225.889
,971.168
703,042
257.561
353.032
,344.481

TotaU.. 318,568.637,283.894.010283,052,720 266 681.890 237.067.560 212.697.162

a Mlleace reduced in July 1904 from 929 to 818.
6 Includes proprietary lines in all the years.
December 1905 not yet reported: taken same as last year.

d Includes tran,s-Mis.souri lines for the whole twelve months of 1905 and 1904
and from Feb. 16 to Dec. 31 in 1903 and 1902. but in no portion ot precedina years.

c Month of December not yet reported; earnings tor that month taken same as
In previous year.

EARNINGS OF SOUTHERN GROUP.

Year. 1905. 1904. 1903. 1902. 1901. 1900.

.Ma.Ot.So.j
Cent.ofGa.l
Chea. <k0.1
C.N.&T.P
Louis.& Ni
Mobiles Ol
NaC&8t Ll

Norf. &w.;
South. Ry
Yaz.&M.V

S
,478,831'
,531,081
,130,1191
,671,415
,060.3841
,533,059:
,192.404:
,195.8211
,819,714
,931,3231

S
3,215,
9,957,

20,106,
7.058,

37,807
8,056,

10.378,
23,201,
47.02.S,

8.46S,

8051 2
993 9
363 18
526 6
26ti: 36
006 7
507! 10
9501 22
223 44
947 7

$ S
,971,086 2
,418,882 8,

,771.370 15,

,670.9.30 5
,814.414 33
,785.8.56 6
,005.967: 8
,606.339 18,
,113.9.38 40
,539.156 6

S
,676.45S'

,363.275
.634.526
811.797'
.029.025
,976 170
,688.021
,918.7181
,177.481
,995.908

S
2.364,
7.323,

15.894,
5.335,

29.336,
6.173,
7.681,
16.624
36.708
6.352,

802 2
294 6
222 14

104i 4
8171 27
4061 (i

8S21 7
616 15
627 34
309 6

S
.088.148
573.275
;490.740
986.520
471.773
014.551
390.465
;381.310
.389.694
500,162

Total... 186.544,151 l-5,279..585 166.596.938 147.170.379 133,784,879 124,586.638

EARNINGS OF ANTHRACITE COAI. GROUl'

Year. 1905. 1904. 1903. 1902.

S t
24.257.902l 22,126,831
33,043.973 30.429.087
7.456.2001 6.H45.318i
2.8.52.888 2.697.254

40.147.370 35.440.678i

1901. 1900.

S t
22.118.6261*15.999.349
.30.9.33. 635622. 487. .53S

6.950.460 5.0,57. 16,S;

2.957.000 2.124.S.S0 . . , . .

36 247,812 27,912,.'(09 29,473,976 27,137,SC9

10,783,498
27.153,,3fl4
5,864,026i
2,796,495

15.7,33,348
23,168 329
4,S36,151
2,326,108

Cen,ofNJa
Leh.Val.c
N.Y.O.<-V(
N.YSAW
Ph. And
ToUl... 107.757.333 97,546,768! 99.207.629 73. 581. .304 82.071.369j 73,201.745

o^IncludcH income from Investments for nil the years, and also the operation*
of New York & I onu' nranch RR. for all the vciirs.

r The total for 1900 Is for the twelve month.i to November 30, .and does not
Include earninES of the water lines or income from (nve.itmcntg; tor the year 1901
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rotiulU are lor the calendar year ending December 31, and are IncluaJve of results
tor the wat»T lines durlni; the flrst six months and Inclusive also o( Income from
InvestmcntN for the whole twelve months. In 1U02, 1903. 1904 and 1906 QRuret
•re for calendar year and Include only operations of the railroad.

d These lire the eamliimi of the railroad company only; the results of coal-mlnlns
0[>eratlon8 are not Included In any of the years.

ft Basis tor 1902 changed, making tlurures for 1902 In the case of Central RR. of
Kew Jersey $15,990,349. Instead of $15,107,661 as Orst reported, and In tne case
-Jt Lehigh Valley RR. $22,487,538, Instead of $23,174,514.

EARNINGS OF SOUTHW'ESTERN GROUP

i'««r. 1905. 1904. 1903. 1902 1901. 1900.

\.T.4S.F.I
C.AS.SysAj
Den.ARC
iQ.&Gt.N.
MoK.A T.
MO.PAI Ml
StL&SF.a'
St.L.S.W.
So. Pac ..
Tex.APac.
UnlonPac.!

72,361 538
10.347,957
18,219,2511
6,448,7841

20,459,998
42,534,942
39,306,056
8,701,948

99.648.216;
12,129,985
63,608.663

68,974,015
8.465,680
16.440,471
5,870,130
19,043,575
43,692,315
37,343,367
8,337,664

92.522,077
12.433,145
56.821.211

68,467,610
8.749,190
17.012,239
5,887.164
17,579,236
43.095,768
34,661,117
7,479,950

92.098,384
12.094,743'
54.040.818

69.953.8801
8,083,855

17,168,8001
5.248,911
16,709,896
37,495,687i

29,694,671:
7,281,916

86.798,789i
11,238,601
48.619.915

68,404.4821
7,308,939
16,848,622
5,148.093

16,363,908
36,661,094
26,819.136
7,366.007

82,124.034
11.769,942
45,634,890

49.977,314
6.293.776
16.837,396
4,437,116
13 496,303
32,292,287
21,845.144
6.665,366

71,679.937
9,761.121

41,865,353

Total... 393.827.938367,943.650359,166.219 327.292.921 314.449,1271273.920.101

a Includes Chicago dc Eastern Illinois.
ft For 1905 and 1904 Includes Col. & South., Ft. Worth <k Denver City and all

afBUated lines. Previous to that we have combined Colorado ic Southern and
Ft. Worth & Denver City.

EARNINGS OF TRUNK LINES.

Year. 1906.

$
71.755,
22,517,
C2.927,
47,832,
36,569,
38,325,
23.307.
86.095.

134,875,
23,568,

1904. , 1903. 1902.

S I

,200,26£; 66
,141,110 21
,051,1971 3
,106,926 47
,565.679
161,053
492.945
573.209

2941118
432; 24;

145,094
562,849

196,543 60
197,783 18
,073,873 2
589,837 41
524,998' 31,
768.0801 30
552,20r 19,

909,414; 71,

626,394;U2,
561,974! 19,

B. &0...
CCC&StL
Peo.&E

Erie
•Gr.Tr.Can
LSh&MSo
Mich .Cent
NYC&H.a:
Pa.—E.otl

Pit&E.6
Wabash.,

j

Total..
.J487.775.545'

448.000.324
456,001,097!408.431,544j383.607,906J340.189,596

a Boston 4 Albany, as also the Beech Creek RR., the WallkiU Valley RR. and
the Fall Brook system Included for all the years.

6 Buffalo & Allegheny Valley Division Included in 1905, 1904, 1903. 1902 and 1901.
c Month of December not yet reported; earnings for that month taken same as

previous year

S
071,409
976,576
614,702
659.237
045.497
449.292
045,083
944,960

663,330
961,458:

1901.

S
,133,869
,608,545
,606,036
,090,909
954,059
,272,673
490.274
,733.475

329,795
388.271

1900.

49,310.478
17,402,693
2.404,043

37,273,155
27,546,866
26,466.514
16,730.131
60,584.095

85,575,912
16,895,709

246 Jan.

1906— 146
1906— 198}^
1900—1750
1906— 242

1460 Oct, 1905—1481
312 Jan. 1906— 321
245 Oct. 1905— 200

1060 Nov. 1905—1091

418 Jan. 1906— 418
275 Nov. 1905— 265

ITEMS ABOUT BANKElClS, BANES AND TRUST CO.'S.

—The public sales of bank stocks this week aggregate 231
shares, of which 124 shares were sold at the Stock Exchange
and 107 shares at auction. The transactions in trust company
stocks reach a total of 74 shares. The first public sale of Gar-
field National Bank stock since December 1900 was made
this week at 600. The price paid at the last previous sale

(1750) was based on a capitalization of only $200,000, which
has since been increased to $1,000,000.

JShares. BANKS

—

New York. Low. High. Close. Last previous sale.

50 Amer. Exch. Nat. Bank.. 260 260 260 Jan. 1906— 273
22 Citizens'-Cent'l Nat. Bank 145 145 145 Jan.

a:124 Commerce, Nat. Bank of 195}^ 197H 195H Jan.
30 Garfield National Bank... 600 600 600 Dec.
5 Irving National Bank 246 246
TRUST COMPANIES—iVcw York.

10 Farmers' Loan & Trust Co.1460 1460

6 Lawyers' Title Ins. &Tr.Co. 312 312
10 Mutual Alliance Tr. Co... 245 245

3 N. Y. Lifelns. ATr. CO.-1060 1060
TRUST COMPA^IBS—Brooklyn.

30 Brooklyn Trust Co.. 418 418
15 Nassau Trust Co 275 275

X Sold at the Stock Exchange.

—Waco and Galveston, Texas, were on Jan. 30 and Feb. 2
respectively designated reserve cities under the Act of

March 3 1903.

—The banks of Duluth, Minn., namely the First National,

the American Exchange National, the City National and
the Duluth Savings Bank, announce the adoption of a sched-
ule of charges on checks and collections, which became
effective on the 1st inst. A minimum charge of $1 per
thousand will be made on all items drawn on or payable
at Duluth, Minn., or Superior, Wis., received for collection

or for credit bearing the endorsement of or drawn by banks,
bankers or trust companies in the New England States,

the States of New York, New Jersey, Pennsylvania, Dela-
ware, Maryland, Virginia, West Virginia, North and South
Carolina, Alabama, Georgia, Florida, Mississippi, Louisiana,

Tennessee, Ohio, Indiana, Kentucky, Illinois, the Southern
Peninsula of Michigan, and the cities of Omaha, St. Louis,
Kansas City, Denver and Milwaukee. The minimum charge
on items under or aggregating $100 will be 15 cents. This
schedule is not to affect items drawn by banking institutions

located in territory other than that mentioned above.

—Julian M. Gerard, who has resigned as Third Vice-Presi-

dent of the Knickerbocker Trust Company of this city, has
.been succeeded in the post bj^ B. L. Allen, whose successor

as Fourth Vice-President is William Turnbull. Mr. Gerard
is to become a partner in the banking firm of H. C. Brown &

j

Co. of Baltimore, which is about to open a New York office.

—Some interesting .suggestions relative to truest company
reserves were presented to the Committee on Banking by
Forrest H. Parker, President of the New York Produce

Exchange Bank of this city at the hearing at Albany on
Tuesday.

—The announcement is made of the introduction of new
interests in the United National Bank of this city. E. R.
Thomas, O. F. Thomas, W. L. Moyer, E. R. Chapman and
Thomas J. Lewis have been elected directors of the bank,

while Second Vice-President Henry Von Minden , John Reis-

enweber and William F. Hencken have withdrawn from the

board. Of the new members O. F. Thomas several months
ago became President of the Consolidated National Bank; Mr.

Moyer still more recently became President of the Mechanics'.

& Traders' Bank and Vice-President of the Consolidated

National; Mr. Lewis is Cashier of the Consolidated National,

and Mr. Chapman is a director of the latter.

—About the latter part of March the Chelsea Exchange
Bank, at 259 West 34th St., will occupy its new bank build-

ing at 266 West 34th St., nearly opposite its present location.

The building was formerly the home and property of the

North River Savings Bank until the Chelsea Exchange Bank
purchased it last year. After the extensive alterations

planned are completed and the safe deposit establishment

installed, the Chelsea Exchange Bank will have very desira-

ble quarters. The institution commenced business very

modestly two years ago in a store at 259 West 34th St.

Last Tuesday deposits were $750,000. Irving M. Shaw has

been the head of the bank since it started

.

—Ernest Wolkwitz has been appointed Assistant Cashier

of the Yorkville Bank of this city, not Cashier, as erroneously

reported by us last week. William L. Frankenbach is the

Cashier.

—The directors of the Interboro Bank of this city have

taken favorable action in the matter of increasing the capital

from $100,000 to $200,000. The change in the management
of the institution was noted in this department on January 27.

—The stockholders of the Nassau National Bank of Brook-

lyn Borough will meet on March 15 to act on a proposition to

increase the capital from $300,000 to $750,000. The addi-

tional stock will be offered to the present shareholders at par

—$100—and the enlarged capital will become available on

April 2. The bank was organized in 1859 and .Alexander M.
White, one of its incorporators, is still a member of the board

of directors. The present executive, Thomas T. Barr, has

been connected with the institution sincejl890, and the Cash-

ier, Edgar McDonald, completed on Oct. 1 last his forty-

second year in the bank's service. Daniel V. B. Hegeman
and John W. Seaman are the Assistant Cashiers. Under the

Comptroller's call of Jan. 29 the bank reported surplus and

profits of $821,887 and deposits of $6,483,433.

—A meeting of the stockholders of the Ridgewood Bank
of Brooklyn Borough will be held on the 17th inst. for the

purpose of amending the articles of incorporation to provide

for the establishment of branches in the boroughs of Brooklyn

and Queens. The institution commenced business last May
at Bleecker St. and Myrtle Ave. It has $100,000 capital.

James Moffett is the President.

—The Dealers' Bank of Brooklyn Borough, wliich was
authorized to begin business by the State Banking Depart-

ment last week, opened on the 1st inst. The bank'.* quarters

are in the Wallabout Market.

—The new stock issue authorized by the sliareholders of

the Utica City National Bank of Utica, N. Y., on the 29th

ult., is offered to stockholders until March 6 in proportion to

their holdings on Jan. 20. As heretofore stated, the stock

will be sold at $62 50 per $50 share.

—John C. Burke has become President of the Traders'.

National Bank of Lowell, Mass., succeeding James H. Mills.

—It has been decided to liquidate the First National Bank
of Springfield, Mass. The new Union Trust Co., which is to

take over the affairs of the City National Bank of Springfield,

is also to liquidate the First National. The latter was organ-

ized in 1863 and has a capital of $400,000. The surplus and
profits are a little over $100 ,000 and the deposits in the neigh-

borhood of $700,000. The stock is quoted at about 115, and
it is hioped that the shares will hquidate as high as 130. The
stockholders will meet March 5 to ratify the proposition.
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—The. shareholders of the Keiiduskeag National Bank of

Bangpr, Me., voted on Monday to place the institution in

voluntary liquidation on March 1. The bank (capital $100,-

000) will merge with the Kenduskeag Trust Co., a new organ-

ization, which will have a capital of $100,000 and a surplus

of $50,000.

—At the meeting held on Tuesday, the stockholders of the

Maryland Trust Co. of Baltimore voted favorably on the

proposition to increase the common stock from $531,250 to

$1,000,000. The company also has a preferred stock issue

of $1,000,000.
" ^—J. S. Jenks Jr. and Henry B. Coxe Jr. have been elected

trustees of the Girard Trust Company of Philadelphia, the

board membership having been increased from nineteen to

twenty-one.

—At a liearing on the bill (introduced by Congressman

Bates) for the better security of national bank deposits

by the Banking and Currency Committee at Washington on

the 31st ult., C. F. Allis, Vice-President of the Second

National Bank of Erie, Pa., argued at length in favor of

the measure. The plan was discussed by Mr. Allis at the

last annual meeting of the American Bankers' Association.

On that occasion he advocated the assessment (as now
called for in the proposed amendment) of the sum of $100

on every national bank each year until the total of $6,000,000

is reached, when the assessments will be discontinued until

the fund is reduced to $5,000,000. This fund would be

availed of by the Comptroller in case the assets and assess-

ments on the stockholders of a failed national bank were

not sufficient to pay the depositors and other creditors.

The bill also provides for other assessments in certain con-

tingencies.

—The National Bank of Baltimore at Baltimore, Md.,

on Thursday occupied its new building (at Baltimore and

St. Paul streets) erected on the site of its former quarters

destroyed in the Baltimore fire of 1904.

—The deposits of the Diamond National Bank of Pitts-

burgh have been undergoing continuous expansion since

November 1903. The bank publishes a comparative state-

ment setting forth the amount of the deposits at various

dates in the two years' interval, and from this we find that

on January 29 1906 deposits had risen to $4,667,717 from

$2,846,998 on November 10 1904 and $1,722,828 on No-

vember 17 1903.

—It was announced at the annual meeting of the stock-

holders of the Cleveland Trust Co. of Cleveland, Ohio (held

on the 24th ult.) that the total amount of $750,000 additional

stock authorized in June last is now to be offered to the

shareholders. At the time of the authorization of the new
capital it was stated that $250,000 would be offered in the

near future and the remaining $500,000 held in the treasury
• and issued only as the company's needs required. While ad-

vance subscriptions have been made by parties not now in-

terested in the institution for the entire new issue, it is the

purpose to offer all of the stock to present holders, in pro-

portion to their holdings—$250,000 of the stock being offered

at $270 per share and $500,000 at $300 per share, to be paid

for in May, June and July. Such portion of the stock not
taken by the shareholders is to be placed V^y the directors.

The proposed issue will increase the capital from $1,750,000
to $2,500,000. All the former officers of the company have
been re-elected, and one addition has been made to the staff,

E. B. Greene having been elected Second Assistant Treas-

urer.

In a booklet entitled "Branch Office Banking," lately is-

sued by the Cleveland Trust Co., considerable facts concern-
ing the practice of branch banking are given. The Scotch
banks, with their numerous branches, are referred to, and
the amounts of their deposits and the dividend payments on
the stock are noted. Similarly the English, French and Ca-
nadian systems of branch banking are adverted to. The
company, which itself operates some dozen or so branches,

states that its officers believe that branch banking is in line

with the most perfect bank development.

—Of the $150,000 of additional stock to be i.ssued by the

Cosmopolitan Bank & Savings Co. of Cincinnati, $50,000
will be offered for subscription to the present stockholders at

par ($60). A similar amount, $50,000, will be disposed of to

the pubHc at $145 per share, and the balance of the issue

($50,000) will be held in the treasury and sold by the board

from time to time. The increase in capital from $100,000 to

$250 ,000 was authorized by the stockholders on Jan. 30,

—The People's Savings Bank of Peoria, 111., was closed

on Tuesday, following the death by suicide of its President ^^

the Rev. George H. Simmons. The latter had also been;

President of the Interstate Bank & Trust Company of Peoria^

and had just been succeeded in the presidency by E. C.

Heidrich. With the knowledge of the death of the former

President a run began on the Interstate, but assistance

having come from other Peoria institutions, the trouble was.

short-lived

.

—With deposits of $106,244,862 on Jan. 29, the First Na-
tional Bank of Chicago has reached the high-water mark in

respect to that item. Since Nov. 9 undivided profits have
gained to the extent of nearly $340,000, having risen from;

$1,036,236 to $1,374,740, while the aggregate resources have
increased from $112,169,810 to $123,130,998. The bank has
combined capital and surplus of $13,000,000.

—The Union National Bank of Detroit, Mich., which has
been merged with the Dime Savings Bank of that city, will

be placed in voluntary liquidation on March 29.

—At the regular monthly meeting on the 6th inst. of the
directors of the Colonial Trust & Savings Bank of Chicago,
Joseph J. Rumely, Treasurer of the M . Rumely Co., La Porte^
Ind., was elected a director to fill the vacancy caused by the-

death of the late G. A. Rose. Mr. Rumely 's company is one-

of the largest implement manufacturers in the world, and
his business prominence will add strength to the directorate

of the Colonial.

—A permit for the organization of the Northwestern Trust
& Savings Co. of Chicago has been issued. The capital is

to be $200,000. John T. Smulski, Thomas KroHk and T. M.
Helinski made the application.

—T. C. Munger has replaced J. R. Amidon as Vice-Presi-

dent of the Citizens' National Bank of Cedar Rapids, la.

—John McHugh has advanced from the Cashiership to the
Vice- Presidency of the Iowa State National Bank of Sioux
City, la. H. A. Gooch has been chosen to fill the Cashier's
office.

—The appHcation to convert the Capital Bank of St.
Paul into the Capital National Bank was approved by the-

Comptroller of the Currency on the 30th ult. It will be
remembered that John R. Mitchell became President of.

the bank last month. Under the Federal organization the
capital is to be $250,000. The amount is now $100,000.

—The annual meeting of the North I)akota Bankers''
Association will be held on July 10 at Fargo. It is possible-

that a tour to Yellowstone Park will form one of the features
of the convention.

—The Merchants' State Bank of Fargo, North Dakota^
is to become a Federal institution, an application for its-

conversion to the Merchants' National Bank having been^
sanctioned by the Comptroller of the Currency on the 3d',

inst. The capital will remain at $100,000.

—C. A. Pratt has succeeded Allen N. Johnson as Presi--
dent of the Exchange National Bank of Little Rock, Ark.

—The payment of an initial dividend of 55 per cent to
the depositors of the First National Bank of Topeka, Kansas,
was recently announced. The bank suspended on July 3
and its stockholders were assessed 100 per cent. The State
of Kansas, the City of Topeka and the County of Shawnea'*
were among the depositors.

—It is announced that Julius S. Walsh will retire as
President of the Mississippi Valley Trust Company of St.
Louis at next Tuesday's annual meeting of the directors.
Mr. Walsh, who has been President of the institution since
it began in 1890, will be made Chairman of the board of
directors, an office created this week at the stockholders'
annual meeting. Breckinridge Jones, Vice-President and
Counsel of the Company, wiU succeed to the presidency.

—The Bank of Richmond, Va., which entered the field
on August 1 1904, greatly extended its business during the
past year, as the following statement shows:

Dale. CapUal.
Jan. 29 1906 S800.000
Jan. 11 1905 800,000

Surplus <t AffffrcffaU

Profits. Deposits. Resources.
»385,65.5 82,037,059 S3,233, 19ft

350,907 1,384,646 2,545,327
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Over ?()50,000 lias been addod to deposits in the twelve

nuiiUhs, the amount having risen from $1,384,046 to

.'*2 ,037 ,0.59; surplus and profits increased from $350,907 to

$38.5,6.5o, and aggregate resources from $2,545,327 to

$3,2.33,196. John Skelton Williams is President; Frederick

E. Xolting is First Vice-President; T. K. Sands, Vice-Presi-

dent and Cashier; H. A. Williams Assistant Cashier, and

L. D. Crenshaw Jr., Trust Officer.

—The Tidewater National Bank is the name of an insti-

tution now being formed in Norfolk, Va. The capital is

to be $200,000. The application for organization, approved

on the l.st inst., contains the names of J. Elmer White,

Edward W. Wolcott, C. A. Kverhart, S. E. Duke and

Alexander Hofheimer.

—Preparations are being made to organize the Cit}' Na-

tional Bank of Roanoke, Va., with $200,000 capital. The

bank's application was approved at Washington on the 1st

inst

.

—C. W. Jeffers has succeeded to the Cashiership of the

National Exchange Bank of Wheeling, W. Va., and A. E.

Schmidt has become Assistant Cashier in Mr. Jeffers's place.

—The recently organized Central Bank & Trust Corpora-

tion of Atlanta, Ga., of which Asa G. Candler is President,

began business on Tuesday the 6th inst. The institution

13 located in the new Candler Building at Peachtree, Houston
and Pryor streets, which was opened for public inspection

on the 5th inst. A folder announcing the bank's opening

contains a pliotograph of its home, a substantial structure,

rising seventeen stories above the street-level. The insti-

tution has a capital of $500,000, and will conduct a com-

mercial and savings bank business, besides acting in a

trust capacity.

—The final dividend, 5%, paid to the depositors and
creditors of the First National Bank of Macon, Ga., several

weeks ago was accompanied by an additional payment of

3 1-5%, the amount of interest allowed on the accounts

since the date of the bank's suspension in May 1904. In-

cluding the present disbursement, the full return to the

depositors was made in five paj^ments in the following order:

40%, 25%, 20%, 10% and the above dividend of 8 1-5%,.

—The Third District Savings Bank of New Orleans, La.,

Avill be under the following management: President, Ernest

J. Leonhard; Vice-Presidents, Philip For.schler, Louis

Kientz and R. Rougelot; and Cashier, Amilcar Fortier.

The bank's capital is to be $125,000.

—^The officers of the new Valdosta Bank & Trust Com-
pany of Valdosta, Ga.. are B. F. Jones, President; Frank
Roberts and C«. L. Smith, Vice-Presidents; C. L. Jones,

Cashier, and M. H. Washburn, Assistant Cashier.

—The past year has been a prosperous one for the Ameri-

can National Bank of Nashville, Tenn., judging from the

new statement issued under date of January 29 1906.

Surplux d-

Capital. Profits. Drpo.sil.s.

SI ,000,000 $274,585 .S.3,810.956

1,000.000 205,609 :i,0:?8,480

1,000,000 179,312 2,600,380

seen by the foregoing comparison,
4,179,692

deposits

Date.

.Ian. 29 1906^
June 1 1905---

.Jan. 11 19051 --

As will be

during the year increased from $2,600,380 to $3,810,956,

a gain of $1,210,576. During the same time an addition of

nearly .$100,000 was made to surplus and profits, while

aggregate resources advanced from $4,179,692 to $5,735,541.

W. W^ Berry is President, A.H.Robinson, Vice-President,

and N. P. Le Sueur, Cashier.

—The City National Bank of Knoxville, Tenn,, has also

enjoyed an increase in its bu.siness during the twelve months
just closed. The statement issued for Jan. 29 1906 shows

deposits to be .$2,424,697, as against $2,286,329 on Jan. 11

1905. In the same interval .'surplus advanced from $211,909

to $227,505. William S. Shields is the well-known Pre.si-

dent of the bank; Edward Htniegar is Vice-President;

William T. Marfield, Cashier; and R. E. Moonej', A.s.sistant

Cashier.

—The depositors of the Merchants' & Planters' Bank of

Greenville, Miss., which assigned last June, have been jjaid

a dividend of 20 per cent.

—Jno. G. Christopher is successor to the late J. H. Durkee
as Second Vice-President of the National Bank of Jackson-

ville at Jacksonville, Fla.

—It has been decided to make the capital of the Coshkj-

politan Bank & Trust Company of New Orleans $600,000

instead of $400,000, as reported in our issue of January 20.

The institution, who.se organization is not yet completed,

^^ill also have a surplus of $150,000.

—Herman Kahle has been appointed Cashier of the new
German-American Savings Bank & Trust Company of New
Orlean.s—the in.stitution lately organized as an adjunct of

the German-American National Bank. William P. Burke
is the President of the trust company.

—The Metropolitan Bank of New Orleans plans the

erection of a new bank building on a site just purchased.

The property was secured from the New OrlearLs "Times-

Democrat" and measures 60 feet on Camp and Church
streets and 150 feet on Poydras Street. The price paid

was $77,500.

—The capital of the Commercial National Bank of Shreve-

port. La. , it is reported, will shortlj' be increased to $500,000.

The amount is now $100,000.

—It was lately announced by President Youree of the Com-
mercial National Bank of Shreveport, La., that 400 shares

of the bank's stock had been purchased by New Orleans

parties at $240,000. The par value is $100. President Youree
and his associates, it is stated, still continue in control of

the bank, the capital of which is to be increased shortly

from $100,000 to $500,000.

—Galveston, Texas, is to have two new banks—both
national. The applications to organize the banks were

approved by the Comptroller on the 19th ult. The re-

spective institutions will be known as the Merchants' National

Bank and the Seawall National Bank, and the capital in

each instance will be $100,000. The officers of the Mer-

chants' will be : President, Moritz O. Kopperl ; Vice-Presi-

dents J. R. Cheek, and Cashier, N. O. Laure. The Seawall

will be managed by Burt H. Collins, President; F. M. Ham-
ilton, Vice-President, and B. H. Walker, Cashier.

—C. P. Randolph has become Cashier of the American
National Bank of Austin, Texas, succeeding W. R. Hamby,
now President of the new Citzens' Bank & Trust Company
of Austin, R. C. Robertson is the American's new Assistant

Cashier.

—The California Bankers' Association will hold its annual

convention on May 17, 18 and 19 at Santa Barbara.

—At the annual meeting of the Central Trust Co. of San
Francisco on the 18th ult., H. Brunner, Secretary, made a

brief report on the Banque Franco-Americaine, of which he

is one of the shareholders, and in the organization of which

he assisted while abroad several months ago. The bank, he

states, has already opened for business, and its capital ($2,-

000,000) will be paid in full within three months. The bank,

he adds, will purchase an amount of stock in the Central
iygreyate Trust Co. agreed upon by the latter 's board of directors. The

sJ'jV'J'^aI
I

Central Trust is to act as Pacific agent for the bank, which,

4744 090 I
as noted in our issue of Nov. 18, will make a specialtv of

placing American securities in France.

—The Bank of San Luis Obispo of San Luis Obispo, Cal.,

capital $100,000, was closed on the 25th ult. by the San
Francisco Bank Commissioners. On December 30 its de-

posits were reported as $59,814.

—The Bank of Los Angeles at Los Angeles, Cal., which

opened on December 16, has an authorized capital, fully

paid, of $25,000, in shares of $100 each. The institution

conducts a strictly commercial banking business. The
Manhattan Savings Bank of Los Angeles, under the same
management a.s the Bank of Los Angeles, opened on the

same date, and engages in a strictly savings bank business.

The Manhattan also has an authorized capital of $25,000,

one-half of which is paid in. Jno. A. Pirtle is President of

both institutions and S. P. Dunn Cashier.

—The Northwest Securities & Banking Company of

Seattle, Wash., has been incorporated with a capital of

$50,000.

—E. J. Dyer has been replaced as President of the Ex-

change National Bank of Spokane, Wash., by Charles

Sweeny, formerly Vice-President. F. J. Finucane succeeds

to the latter office.
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(From our own Correspondent.)

London, Saturday, January 27 1906.

Business continues very inactive on the Stock Exchange,

partly because the city is preponderately Conservative and
the Conservatives have been utterly routed. Extreme parti-

isans fear that the new Government may introduce measures

ivith a Socialistic tendency. But reasonable people already

•see that that is in the highest degree improbable, and there-

fore the apprehensions at first excited are rapidly passing

away. The new Government has a majority over Unionists,

Labor men and Irish Nationali-sts all combined. Conse-

'(jtteutl.y. Ministers need not yield to pressure from any party

outside their own. In addition to that, the fact that the

Cabinet contains Sir Edward Gre}', Mr. Haldane, Mr. As-

qviith and Sir Henry Fowler gives assurance to all reasonable

people. At first the election of so many Labor members did

startle eld-fashioned people. Now, however, the city is

getting used to it. It .sees, in the first place, that even if the

Labor men were Socialists, they would be powerless to effect

anything. And it sees, further, that most of the Labor men
belong to the most intelligent of the working clas.ses. Al-

ready, therefore, the depression caused by the elections is

-passing away.
What is much more serious, and what has had a far greater

influence upon the markets, is the doubts that ^re still

felt respecting the outcome of the Algeciras Conference.

Most people hope that a satisfactory settlement will be

arrived at. The German Government itself professes to

demand nothing for Germany. Jt insists only upon the

independence and integrity of Morocco and the open door.

To maintain the open do(n-, however, it demands that the

policing of the greater part of Morocco shall not be given to

France; and on this point France is very persistent. There

is much apprehension, consequently, that the pretensions of

France and Germany cannot be reconciled, and that, there-

fore, the Conference will break up without effecting any-

thing. Those best in a position to judge, however, hope

that a solution will be found. International control of the

police is not likely to work. It is doubtful whether any
other Power would offend France by undertaking to police

Morocco. Consequently, it has been .suggested that either

the whole of the Powers, or Germany, France, England and
Italy should guarantee the permanent maintenance of the

open door. At all events, there is les.s uneasiness than there

was last week. Business is very quiet both in Paris and in

Berlin, and is likely to remain quiet until a settlement is

arrived at. Still, there is less alarm. The French banks,

for example, have completely stopped withdrawing their

balances from London. Indeed, during the present week
they have been renewing bills falling due to the extent of a

couple of millions sterling. And, although there is scarcely

nny French in-'estn^ent going on in London, yet there r.rc

inquiries tending to show that if ground for the revival of

confidence is seen, there will be a large French investment.

In Germany the state of feeling is pretty much the same.

Everybody is afraid to engage in new risks, and yet every-

-body professes to be hopeful that a settlement will b(^

arrived at.

Meantime trade continues to improve in this country.

The reports from the North of England particularly and the

South of Scotland are most satisfactory. The half-yearly

meetings of the banks are now being held, and the chairmen
in their speeches all testify to the decided improvement that

has taken place during the past 12 months and to the very

favorable prospect for the future if peace is maintained.

The reports of the banks all show that the past year has been

a profitable one. The dividends have been good, the earn-

ings have been large, and everything points to a better year

still in 1006, provided peace is maintained.
Money has been in strong demand throughout the week,

and the demand is increasing towanis thf end oubtle.ss

because the banks are calling in loans in preparation for the

monthly balance sheets they publish. There will probably

be a still stronger demand next week in consequence of the

end of the month and the beginning of the fortnightly settle-

ment. The Bank of England has now got such complete-

control of the outside market that it has repaid most of the

money it borrowed recently to get control of the market

It feels that the revenue is being collected on so large a scale

that it will have permanent control now until the middle or

end of March. It is possible, of course, that if a satisfactory

settlement is arrived at by the Algeciras Conference quicker

than is now anticipated the French banks may largely in-

crease their balances here , and that thus the supply of loan-

able capital will be so greatly added to that the collection of

the revenue will not have the effect now expected. But that

is hardly likely. For the moment the French banks have
stopped withdrawing balances, and the Paris exchange upon
London is in consequence steadily ri.sing. If this should

continue, the fear of shipments of gold to Paris will pass

awaj'. There has, however, been an unexpected demand
for gold for Belgium, though it is hoped that that is very
nearly satisfied now. Assuming that there is no fresh alarm

on account of politics, the probability is that rates will re-

main steady for the next two months; that during that time

the Continental demand for gold will be slight; that there-

fore the Bank of England will obtain the bulk of the metal
offered in the open market; and that, in consequence, it will

largely increase its reserve. On the other hand, if alarm
should spring up again in Paris, the French banks would
once more withdraw balances, possibly on a considerable
scale; they would compete with the Bank of England for
all the gold offering in the market, and they would thus pre-
vent the desirable increase in the Bank's reserve.
The India Council offered for tender on Wednesday 120

lacs of drafts, and the applications exceeded 744 lacs at
prices ranging from' Is. 4 l-16d. to Is. 4J/^d. per rupee.
Applicants for bills at Is. 4 l-16d. and for transfers at
Is. 4 3-32d. per rupee were allotted about 13% of the amounts
applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c
compared with the last four years:

1906. 1905. 1904. 1903. 1902.
Jan. 24. Jan. 25. Jan. 27. Jan. 28. Jan. 29£££££

Circulation-.. 28.277,445 27.379,170 28,043.100 28,432.100 28,834,180
Public deposits 7.810,844 8,965,055 5,976.294 8,515,372 10,663,735
Other deposits 47,286,992 41,394,578 43,830.939 42,254,151 40,781.869
Govemm't securities 13,4.39.473 18,408,041 19,233,029 15,636,390 17,278,570
Other securities 37,224,692 24,634,366 24,247,749 29,266,329 26.973,536
Reserve.notes&coin 22,613,705 25,473,233 24,593,026 24,125,658 25,557,597
Colii&bull..bothdep 32,441.150 34,402,403 34,186,126 34,382,758 36.616,777
Prop, reserve to lia-

bilities p. c. 41 50 7-16 49.3-16 47f^ 49H
Bank rate p. c. 4 3 4 4 SJi
Consols. 2J^ p. c... 89 11-16 88 3-16 88 93 3-16 94H
Silver 30 3-16d. 28 3-16d. 25Kd. 21%A. 25Md.
Clear.-house returns 214,928.000 186,205,000 166,943.000 171,093,000 170,085,000

The rates for money have been as follows:

Bank of England rate.
Open market rates—
Bank bills—3 months—4 months—6 months
Trade bills—3 months—4 months

Interest allowed Jor deposits—
By joint-stock bonks
By discount houses:
At call

7 to 14 days

Jan. 26.
4

Jan. 19.
4

3 ll-16®3?i
3 11-16 3 11-

3 5-16®3«

4@4Ji

2J4

3
3K

3K
16@3M

4@4M
2\i

3
3'^

Jan. 12.
4

3V^

SJ|@4
4

Jan. 5.
4

11-16@3||

ZH@ZH
4
4Ji

3
. ZK

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

Jan. 20.
Bank Open
Rate.

3

3
4

7

5

Market.
2 9-16
3K
ZH
3K

2 1.3-16

3«
4

nom.
4

Jan. 13.
Bank Open
Rate.

3
6
6
6
3
4
4H
7

5

Market.
2 13-16
4
4

k
nom.
4

Jan. 6.
Bank Open
Rale. Market

3

6
6
3
4

7

5

4Ji
4J|
4^4
2»/4

3j|
4

nom.
4
4H

write as follows under date of

Jan. 27.
Rates of Bank Open

Interest at— Rate. Market.
P.arls _.. 3 2?s
Berlin 5 3%
Hamburg 5 3J4
Frankfort -- 5 3 9-16
Amsterdam 3 2 11-16
Brussels 4 3 13-16
Vienna 4H 4
St. PetersburR 8 nom.
Madrid 4^ 4
Copenhagen 5 4l-i

Messrs. Pixley &. Abell
January 25:
GOLD.—The arrivals for this week have been unimportant, and have been divided

between the Bank of KngUind and the Continent. >iext week there will be nearly
one million available In bar iroUl and the price has fallen In anticipation to 77s. S'^d.
£338,000 has been received at the Bank, chiefly from Australia, and £320,500 has
been withdrawn, of which £288,500 Is for South America. Arrivals—Australia.
£312,000; Cape. £152.000: West Indies, £10,000: West Arfica. £06.000; total,
£546,000. Shipments- Bombay. £61,200; Madras. £4.000: total. £65,200.

SILN'ER.—Fluctuations In Silver have been small. There Is sullUient inquiry
for the Indian Oovernmcnt and for .January "shorts" to keep cash very steady,
and we close I- Kid. down on the week at 30'sd. Forward Is a duller market, the holi-
days in the F^ast havint; Induced a little selling, and the difference has now widened to;
15-16d. We close 29 3-l()d., with buyers at the rate. Arrivals—New York. £276,000
West Indies. £14.000: total. £290.000. Shipments—Bombay, £293.000: Bombay
(In $), £95,500: total. £388,500.
MEXICAN DOLLAH.S.—These are not being offered, the Government heinz op-

posed to any further exports tor the present. Arrivals—New York, £238.000.

The quotations for bullion are reported as follows:
GOLD.

London /standard.
Bar gold, fine, 07,

V. S.gold coin, oz
German gold coin, oz.
F'ronch gold coin, oz.
Japanese yen , oz

7aH. 25. Jan. 1H.\ SILVER. Jan. 25. Jan. IS.
.?. d. s. d.

I
London Standard. d. d.

.77 9^ 77 lOH
I

Bar silver, tine, oz .30H .10.3-16

. 76 iH 76 5H "2 mo. delivery, oz-29 3-10 20H

.76 4H n76 5ls Cake silver, oz 32H 3? 9-lG

. 76 4^^ n76 5H I
Mexican dollars nom. nom.

. 76 AH n76 5,'-,;
I

a Nominal.
|

The following shows the imports of cereal produce into
the Ignited Kingdom during the season to date compared
with previous seasons:

IMPORTS.
Twenty-one weeks. 1905-06. 1904-05. 1903-04. 1902-03.

Importsof wheat, cwt 34,342,600 4::,:!.S8,100 36,999.261 33,315,.39S
Barley 11.861..';00 ll,S72,SOO 16,686,768 15,21i».194
Oats 5,231.400 5.4.S2.60O 6,637,498 6,S43.SlO
I'eaa... 936.285 974,791 1,069,339 • 865.950
Beans 42.S,sn0 717.080 990.318 955.863
Indlancorn 17,771,900 l-.>:.n ,;<00 21,918,307 • 14.7.''.7..569

Flour .6,724.600'VJV|.S6S.120'510.207.924'«'-S,2>i5.027
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Supplies available for consumption (exclusive of^ stock

on September 1):

1905-06. 1904-05. 1903-04. 1902-03.

•WljPiit liiiporled, cwt 34,342,600 42,388,100 3«,999,261 33,315.398
Import.sotn.iiir . 6.724,600 4,808,120 10,207.924 8.286.027
.SalfSdthoim-urown 16.319.970 7.477.298 8.730.207 10.453.046

Tot;U 57.387.170 54.733.518 55.937.392 53,053.471
.Wcrui-'e price wlH'iil. week 28s. Sd. 30.s. 5d. 278. 3d. 25s. Od.

Averagf price, season 27a. lOd. 303.3d. 26.S. lid. 2a8. 7d.

The following shows the quantities of wheat, flour and
maize afloat to the United liiugdom:

This week. Last week. 1904-05. 1903-04.
Wheat <jrs. 1,985.000 1.775,000 2,540.000 1.880.000
Klour. equal to qrs. 320.000 315,000 145.000 285.000
Malie qrs. 605,000 660.000 840.000 705,000

English Financial Markets

—

Per Cable.

The daily clo'^^iug quotations for securities, &c., at London
as reported by cable have been as follows the past week:

London

.

Week ending Feb 9. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz--. d SO^ 30'^ 30 3-16 30 3-16 30H 30J4
Consola.new. 2

ij per cents.. 90 3-16 90M 90M 90^ 90Ji 90H
For account... 90Vi 90H 90 7-16 90^ 90 13-16 90Ji

French Rentes (to ParisMr.. 99.25 99.40 99.35 99.40 99.35 90.40
ftAnacondii Mining Co 14',i 14 W4 li'A liVa HH
.4tch.Top. A SantaFe 95« 94)i 95}i 94H 94 94ji

Preferred 106J4 106H 106 106K 106H 106)4
Baltimore * Ohio --118« 116jl 117^ 117)1 U6Ji 117

Preferred.- 107 lOOH 100}| 101 101 101
Canadian raciflc ..17SJ^ 177H 178^1 177Ji 176H 179f|
Chesapeake & Ohio 6\% 595^ 60 61 59j| 60H
Chlcaso Great Western 22yi 2214 23 22J^ 225^ 22)4
Chicago Milw. <t St. Paul... 192>4 189 189 190 189 189
Denver & Uio Grande 50)| 48Ji 49!4 495^ iTyi iSH

Preferred. -- -- 92>A 92 90)4 92)| 92 91)|
EJric. common 48^4 4714 48 4714 47 47)i

First preferred 82 81 81 81)1 c81 SVA
Second preferred 76 75 74'A 75 74 74)i

Illinois Central nSH 177 178 183 181 180H
Louisville & Nashville 155Ji 154 154H 155 loZ^4 154
Mexican Central ..26 2bH 26)4 26)4 26)4 26)4
Mo. Kans. & Tex., common. 38 37)i 37)4 38?^ 37 37)4

Preferred . 72 73 73)4 73 73)4
National RR of Mexico SQii 3914 39^ 40 40!^ 40)4
N.Y. Central* Hudson 155 15Z 153'4 153)i 152)4 152^^
N. Y. Ontario & Western-.- 56 54!i 54|i 5454 53)4 54^
Norfolk <t Western, common 93?i 91ii 91)| 91Ji 90)4 91)4

Preferred 98 96 95 96 c94 95
Northern Pacific -- 218)4 220
aPennsylvania 73)4 73 73)| 73 72)4 72)4
iReading Co 73 70 71)1 71)4 69j| 71)i
aFirst preferred 48H 48 48 47)4 48 48
aSecond preferred '51?^ 49 51)4 51 51 51)4

RocklslandCo 27!4 28.^
Southern Pacific 71 69'^ 70)^ 70J4 69)4 69Ji
Southern Ry., common 42)4 415-s 41% 42)4 41)4 41?4

Preferred 105K' 104 104)4 104 104 104
Union Pacific, common 161)2 158 160)^ 160 15854 15SVi

Preferred lOOH 100)4 lOOJ^ 100)4 100 100)4
U. S. Steel Corp.. common-- 46)4 4454 46 46 45 45)4

Preferred -.-115>4 113% 114)4 114M 112)^ 112)1
Wabash .-- 25 24)4 24 25 25 25

Preferred 46)4 46)4 45H 47)4 48 48)^
Debenture "Bs" -.- 80 79)4 79)4 80 81 82>4

a Price per share. 6 £ sterling per share. c Ex-interest.

©omirxcrcial and ^isctllmxtous'^txos

DIVIDENDS.
The following dividends have been announced this week:

Name o] Company.

Railroads (Steam).
Baltimore & Ohio, com

Preferred _

Washington Brantih RR
Boston & Maine, com. (quar.)
Canadian Pacific, com.

Preferred
Chestnut Hill (quar.)
Del. & Bound Brook, guar, (quar.)
Phila. Germ. & Norristown (quar.)
Utica Clinton & Binghamton

Street Railways.
Galveston Elec. Co.. pref
Northern Texas Elec. Co.. Ft. Worth, pf

.

Rochester (N.Y.) Ry. & L., pref. (qu.)
Miscellaneous Companies.

.\dams Express

.A.mer. Smellers Secur.. pref. A (quar.).
Preferred B (quar.) (No. 3)

American Tobacco, com. (quar.)
Brooklyn Union Gas (quar.)
Butterick Co. (guar.)
Consoi. Gas. El. L.&P.,Bait..prior rnst'k
Diamond Match (quar.)
Niles-Bement-Pond. com

Preferred (quar.)
Pitt-sburgh Brewing, com. (quar.)

Preferred (q uar .)

Pratt <fe Whitney, pref. (quar.)
Republic Iron & .Steel, pref. (quar.)

Preferred (extra)

Per When
Cent. Payable.

2)4 Mar. 1

2 Mar. 1

6 Mar. 1

IH April 2
3 April 2
2 April 2
1)4 r.Iar. 5
2 Feb. 21
3 Mar. 5
IVi Feb. 9

3 Mar. 1

$1 Mar. 1

1 Mar. 1

2 Mar. 1

1^
Mar. 1

Mar. 1

2)4 Mar. 1

2 Mar. 1

1 Mar. 1

3 Feb. 16
2)4 Mar. 15
dVA Mar. 20
1)4
1)1

Feb. 15
Feb. 20

^'S
Feb. 20
Feb. 15

1% April 2
h2 April 2

Books Closed.
Days Inclusive.

Feb. 15 to
Feb. 15 to
Feb. 15 to
Holders of rec
Feb. 25 to
Feb. 25 to
Holders of ' rec
Holders of rec
Holders of rec
Jan. 21 to

Feb. 15 to
Feb. 14 to
Holders of rec

Holders of rec.
Feb. 22 to
Feb. 22
Feb. 16
Feb. 11
Feb. 16
Feb. 9
Mar. 11
Mar. 16
Feb. 11
Feb. 13
Feb. 13
Feb. 11
Mar. 16
Mar. 16

to
to
to
to
to
to
to
to
to
to
to
to
to

Feb. 28
Feb. 28
Feb. 28
Mar. 1

April 2
AprU 2

.Teb. 20

. Feb. 9
. Feb. 20
Feb. 8

Mar. 1
Mar. 1
Feb. 20

Feb. 9
Mar. 1
Mar. 1
Mar. 14
Feb. 28
Mar. 1
Feb. 15
Mar. 15
Mar. 20
Feb 15
Feb. 19
Feb. 19
Feb. 15
.\pril 2
.^pril 2

d Also 1)4% payable June 20. ft On account of accumulated dividends

_ Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs .fAdrian H. MuUer &, Son:

stocks.
10 Greene Consol.Copper Co.

$27^ per sha
22 Citizens-Cent. Nat. Bk-.145
16 f'efleralIn.s.Co.of N. J.-260

100 Kintrston. N. Y., Cons.
RR. Pref 50

8 German Alliance Ins. Co. 366
5 Declat Mfg. Co.S5 25 per share

30 Garfield Nat. Rank 600
23 E. W. Bliss Co. Com 150
562 Second .Nat. Bank of

Jersey City 141)^
21 Bait. & Annap. Short

Line RR 127
30 Brooklyn Trust Co 418
50 Amer. Exch. Nat. Bank -260
3 N. Y. Life Ins. & Tr. Co. 1000
6 Continental Ins. Co 1450

13 Sixth Ave. RR. Co 172
5 Irvinp Nat. Bank 246
5 Wm-sburgh .City Fire Ins.

Co 800
20 Bond & Mtge. Guar. Co.420

Stocks.
6 Lawyers Title Ins. & Tr

Co 312
28 Realty Association 171)^
30 Frank S. De Ronde Co.

$25 each; $40 per .share
100 H. W. John.s-Manville Co

7% Preferred 111><;
10 Mutual Alliance Tr. Co. 245
15 Nas.sau Trust Co... 275

100 Germania Fire Ins. Co 470
10 Farmers' Loan & Tr. Co. 1460

Bonds.
2 income bonds of Pasco Imp.

Co., $1,000 each (Mexican
silver) $450 per bond

$1,000 Chamber of Commerce
Bldp. Fund Income 3s 42

$50,000 City Invest. Assoc, of
Milwaukee ."js, Debenture,
1913, F. & A 50

$2,000 Lackaw. Iron & Steel
Co. 1st M.,5s, 1926, F. & A.lOO

BANK NOTES—CHANGES IN TOTALS OF, AND IN
DEPOSITED BONDS, <fec.—We give below tables which
show all the monthly changes in Bank Notes and in Bonds
and Legal Tenders on Deposit. The statement for January
1905 will be found in our in.siie of February 18 1905, poqe 689.

1905-06.

Jan. 31...
Dec. 31...
Nov. 30...
Oct. 31...
Sept. 30...
Aug. 31...
July 31...
June 30...
May 31...
April 30- -.

March31--.
Feb. 28.-.

Bonds and Legal Ten-
ders on Deposit for
Bank Circulation

.

Circulation Ajloal Under.

Bonds

.

Ltijal-

tender.^. Bonds.
Legal-
terulers. Total.

$
509,901
506,689,
500,269
494,017
484,810
482,198
476,938
468,066
461,1.50
452,855
449,009,
441,788.

690 36
99036
440 35
790 34
89034
09033
29032
940,33
290'32
790 32
890 31
14030

$
,S64,:i31

,072,034
,712,954
,470,443
,663,714
,434,202
,3.5.') ,624
,0.50,392
,088.420
097,179
078,766
833,756

$
506,365
504,842,
497,616,
490,037,
481,688,
478,786,
471,015
402,669
456,239
449,147
444,870
438,370

74936
31336
304 35
80634
526134
165 33
771 ;32
41433
09632
76632
17931
084130

*
864,331
072,034
712,954
470,443
603,714
434,202
355,624
0.50,392
,088,420
,097,179
,078,766
,833,756

543,230,080
.540,914,347
533,329,258
524 ,.508,249
516,3.52,240
512,220,367
503 ,971,.395
495,719,806
488,327,516
181,244,945
475,948,945
469,203.840

For full explanation of the above table see the issue of
Dec. 14 1901, page 1232, finst item in Financial Situation.
The following shows the amount of each class of bonds

held against national bank circulation and to secure public
moneys in national bank depositories on January 31.

Bonds on Deposit
January 31 1906.

U. S. Bonds Held Jan. 31 1906 to Secure-

Public Deposits
in Banks.

Bank
Circulation.

Total
Held.

4 per cents. Funded of 1907.
4 per cents, 1895, due 1925.
3 per cents, due 1908-18
2percents of 1930
3.65s Dist. of Col.—1924...

$
2,915,500
6,174,200
2,893,000

43,462,100
1,078,000
1,193,000
6,173,000
934,000

$
5,699,600
3,743,500
1,878.140

498,580,450

$
8,615.100
9.917.700
4,771,140

542,042,550
1,078,000

Hawaiian Island Bonds 1,193 000
Philippine Loan 6,173,000
Railroad and other Bonds 934,000

Total on deposit Jan. 31 - - 64,822.800 509.901,690 574,724,490

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were
so held on January 31 $4,091,000 bonds, making the whole
amount at that date in possession of the Government as
security for deposits $68,913,800.
The following shows the amount of national bank notes

afloat and the amount of the legal-tender deposits January 1

and February 1, and their increase or decrease during the
month of January:

National Bank Notes—Total afloat—
Amount afloat January'l 1906 _. $540,914,347
Amount issued during January $9,214,701 -'

Amount retired during.January 6,898,968 2,315.733

Amount bank notes afloatlFebruary 1 1906 $543,230,080
Legal-tender Notes—

Amount on deposit to redeem national bank notes January 1

1906 .-- $36,072,034
Amount deposited during January $3,279,064
-'Vmount of Dank notes redeemed in January 2,486,767 792,297

.Amount on deposit to redeem national bank notes Febru-
ary 1 1906 $36,864,331

The portion of legal tenders deposited (1) by banks be-
coming insolvent, (2) by banks going into voluntary liqui-

dation, and (3) by banks reducing or retiring their circula-
tion, was as foUows on the first of each of the last five months.

Legal Tenders.

Deposits by—
Insolvent banks
Liquidating b'ks
Reducing under

.A.ct of 1874.

a

Total

Oct. 1.

$
157,287

16,189,700

18,316,727

34,663,714

Nov. 1.

$
255,622

16,520,559

17,694,262

34,470,443

Dee. 1.

$
205,308

16,941,072

18,566,574

36,712,954

Jan. 1.

$
167,648

16.822.997

Feb. 1.

$
44,468

16,944,958

19,081.389 19,874,905

36,072,034 36.864.331

a Act of June 20 1874 and July 12 1882.

TREASURY CURRENCY HOLDINGS.—The following
compilation, based on official Government statements, indi-
cates the currency holdings of the Treasury on the first of
December 1905 and January and February 1906. Statement
for corresponding dates in previous year will be found in our
issue of February 18 1905, page 689.

TREASURY NET HOLDINGS.
Dec. 1 1905.

Holdings in Sub-Treasuries— $
Net Kold coin and bullion 285,582,811
Net silver coin and bullion. 7.390.928
Net IT. S. Treasury notes 42,278
Net lesal-tender notes 3,484.466
Net national bank notes 12,088.485
Net fractional silver 7,e09,174
Minor coin, 4c 291,714

Total cash in Sub-Treasuries 316.489.856
Leas gold reserve fund 150.000.000

Cash balance In Sub-Treastules 166,489,856
Cash in national banks 65.607,937
Cash In Philippine Islands 4.820.624

Net cash In banks, Sub-TTeasurles.236.918.417
Deduct current liabilities.a 101.607.576

Jan. 1 1906.
$

284.836.080
13,445.342

56.116
3.418,925
13,740.872
6.961.490
628.199

323.086.024
150.000.000

173.086,024
64.764.367
6.195.977

243.046.368
103.266.995

Fd). 1 1906.

259,856.877
22,000.537

28.721
8.987.735

18.740.257
9.621.847
817.788

(SI 9.953, 762
150,000.000

169,953.762
64,.343.644
5.148.603

239.446.009
95.560.926

Available cash balance 135.310.841 139.780.373 143.885.083

o "Chiefly disbursing offlcera" balances." •'

d Includee' $1.294,351 silver bullion and $817,788 minor coin &c.. not included
In statement "Stock of Money." • ..^ • ....j
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Statement of New York City Clearing House Banks.—
The following statement shows the condition of the New
York City Clearing House banks for the week ending

February 3. It should be distinctly understood that as

to all items except capital and surplus the figures are the

averages of the daily results, not the totals at the end

of the week. In other words, in reporting loans and de-

posits and holdings of specie and legal tenders, the practice

is to take the aggregate of the amounts for the several

days of the week and divide this aggregate by the number

of days.

We omit two ciphers (00) in all cases

Ba7iks. Capital. {Surplus. Loans. Specie. LegaXs. Deposits, a Re-
00s omitted. se've

$ $ S $ $ $ %
Bank of N Y... 2.000,0 2,741,8 16,799,0 2,505,0 1.492.0 15,198,0 26.2
Manhattan Co- 2,050,0 2 576.3 24,600,0 4,982,0 2.285.0 28.416,0 25.5
Mercliants" 2,000,0 1,421,0 11,830,0 3 792,3 1.268.7 15.958.9131.7
Mechanics' 3,000,0 3,485,3 18,940,0 2,506,0 2.139.0 18.359.0 25.6
America 1.500,0 3,855,3 23,130,7 3,788,0 2.269.1 24.756.li24.4

Phenix 1,000,0 253,1 7,018,0 1,5,58,0 243.0 6,538, 0|27.5
Clly --- 25,000,0 17,867,4 163,782,9 37,704,9 8.565.2 158.866,8 29.1
Chemical 300,0 7,747.7 23,685.0 4.207,6 1.839.6 22.229.8 27-
Merchants' Ex_ 000,0 382.6 5,470,2 960,5 637.9 5.928.3 27 .0

Gallatin 1,000,0 2.266.2 8.085,7 947,0 574.6 5,882.8 25.8
Butch.&Drov.- 300,0 144.5 2,285,5 703,4 85.0 2,826,1 27.8
Mech.& Traders 700,0 359,0 5,841.0 855,0 823.0 6,587,0125.4
Greenwich 500,0 561.6 4,883,1 706.4 553.9 5,210.0!24.1
American Exch 5,000,0 4.346,8 29,504 3.326.6 1.742,6 21.663,3!23.4
Commerce 25,000,0 12,177 7 141,622,3 21.508.6 10,208,7 122.938.1 25.7
Mercantile 3,000.0 4,361 21,629,1 3.142.7 1,568,4 18.376,0 25.6
Pacific 422.7 651,9 3,494,5 443.1 415,9 4.066,5 21.1
Chatham 450.0 1,055.4 6,036.0 837.0 763,4 6.065,7 26.3
People's 200.0 437.2 2.169,5 183.8 579,1 2,653.4 28.7
North America. 2.000.0 1 829.2 14.429.2 1.772.1 1,965,7 13.457.7 2/ .7

Hanover 3.000.0 7,068.8 49,330 4 7.146.2 6,494,7 56.189.2 24.2
Irving --- 1.000,0 1.078.9 7,199,0 1 000.6 578,6 6.654.0 23 .V

Citizens' Cent.. 2,550,0 647,2 19,181,1 3.679,4 1,267,8 19,411.1 25.4
Nassau 500,0 325,9 3,486,5 •202,7 652 6 3.868.2 22.1
Market &Fultn 1,000,0 1,381,2 7,401,5 968,6 766,4 7.011,9 24.7
Shoe & Leather 1,000.0 453.3 5,946,7 1,672,1 334,3 7.750.3125.8
Com Exchange 2,000,0 3,358,6 31,264,0 5,786,0 4,056 37.962,0 25.9
Oriental 750,0 1,130,3 9,010.5 1,547,5 410,4 9.125.0 21.4
Imp. & Traders' 1,500,0 6,733,5 24,5.30,0 3,886,0 1.343,0 21.633.0 24.1
Park 3,000,0 7,215,0 70.806.0 13,514.0 7,699,0 81,510,0 26.0
East River 250,0 114.9 1.319.2 319.6 125,9 1.590.6127.9
Fourth .- 3,000,0 2.930,7 18.901.0 3.276.4 2,793.0 21,706.7 27.9
Second 300.0 1,582,8 10.507.0 880.0 1.737,0 10,992.0 23 .8

First 10.000,0 315,882,7 93.346.2 19,147.3 2,357,6 82.195,0 26.1
N. Y. Nat. Ex- 1,000,0 888,1 8.880.4 1.655.3 535,7 8,,560,3 25.5
Bowery 250,0 774.1 3.148.0 438.0 199,0 3,500.0 18.2
N.Y. County.. 200,0 744,0 5.149.6 880.0 439,9 5,647 9 23.3
German-Amer _ 750,0 561,1 4.062.4 659.6 188,7 3,893,1 21.8
Chase-. 1,000.0 4,951,2 46.258,7 11.471,7 1,559,4 52,141 8 25.0
Fifth .\venue __ 100.0 1,749,6 10,433,6 2,470,5 605,3 11,765,0 •26.1

German Exch.

.

200.0 754,4 2,909,0 165,0 850,C 4,277,0 23.7
Germanift 200.0 898,1 2,929,9 487,0 735,2 5,485,9,22.3
Lincoln 300.0 1,483,0 15,418,2 1,835,9 2,515,2 17 263.3125.2
Garfield 1,000,0 1,334,2 ; 7,500,4 1,745,4 290,7 7.873.4125.8
Fifth 250,0 435,0 2,732,9 524,2 168,9 2,762.9 25.0
Metropolis
West Side

1,000,0 1,615.9 9,646,0 1.349,7 919,S 10.838,6120.9
200.0 749,8 3,978,0 701,0 335,C 4.255.0 24.3

Seaboard 1.000.0 1,000,0 16 469,0 3,465,0 1,677,C 19.544.0 26.3
1st Nat.. Bklyn 300.0 638,5 4,408,0 516,0 378,C 4.290.0 20.8
Liberty 1.000.0 2,084,0 10,653,1 1,584,3 535,7 8.657,8 •24.4

N. Y.iProd.Ex. 1.000.0 496,4 6,911,5 1,269,7 487,7 6.905.7 25.4
New Amster... 500,0 603,8 5,649,6 1,146,4 606,C 6,693.9 '26.1

Astor 350,0 614,5 3,762,0 611,0 323,0 3.471.0 •26.9

ToUls 116,472,7 140,800,5 1057.365.1 192.492,1 83,986.3 1061,403,1 26.0

a Total Unlte<1 States deposits incl aded. $8,555.000.

w

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending February 3 1906, based on average of daily

results.

Welomit two ciphers (00) in all cases

Banks.
OOi omitted. Capital.

N.Y. City.
Boroughs oj
Man.&Br'x
Wash. H'g'ts
Century
Chelsea Ex..
Colonial ..

Columbia .

Ck)nBol. Nat.
FldeHty
14th Street..
Hamilton
.Tefferson
Mt. Morris..
Mutual .

19th Ward..
Plaza
Riverside ..
State
12th Ward..
23rd Ward..
Union Exch.
United Nat..
Yorkville ...
Coal A I.Nat
Metropolitan
34th St. Nat.

Borough of
Borough ...
Broadway ..
Brooklyn . .

.

MIrs' Nat...
Mechanics' .

Nassan Nat.
Nat. City...
North Side..
People's
Union

Sur-
plus.

Jer«ey City.
First Nat...
Hud. Co. Nat
Second Nat.
Third Nat.

.

HobokcD.
F'rst Nat..
Second Nat.

Tot. Feb. 3.
Tot. Jan. 27.
Tot. Jan. 20.

$
100.0
200.0
100.0
100,0
300,0

1,000,0
200,0
500.0
200.0
400.0
250.0
200.0
200.0
100.0
100.0
100.0
200.0
100.0
750,0

1,000.0
lOO.O
300.0

U.000.0
200,0

200,0
150,0
300,0
252,0

1,000.0
300,0
300,0
100,0
200,0
300,0

400,0
250,0
260.0
200.0

110,0
126,0

12137,0
12137,0
12137.0

Loans
and

Invest-
ments.

$
154.2
133.1
74.5

316.8
392,2

1.064,3
138.4
96.0
129.4
408,7
144,0
269,0
216,4
274,7
102,6

1,085,2
161,7
126,4
619,5
178.5
320.7
233.6
304.2
203.7

120.4
371.0
173.5
645.8
861,4
792.2
608.3
196.5
316
211.C

1 126.6
672.7
126,5
307,5

562,3
176,2

14406,3
14406.3
14406,3

Specie.

Legal
Tender
and
Bank
Notes.

S
801,1

1,023,0
611,5

3,725,2
6,251,0
4,475.5
948.3

4.678.7
4.346.2
3.604.1
2.767.1
3,756.2
3,220,3
3 960,0
1,544,6

11,839,0
2,358,0
1.601,1
7,227,5
2,282,2
3,041,7
3,189.0
4.197.7
1.200.6

2.238.7
2.622.4
1 965,7
4,622,4
9,777,0
5,529.0
3.432,0
1.710.7
2.198.3
7,262,0

4,413,6
2,696,6
918,1

1,806,3

2,220,2
1,392.1

137254,7
136761,5
1.36928.3

$
14.5
9,5

36,9
69,1

261,0
531,0
19,1

161,8
189,9

6,6
139,2
26,2
25.9

241.0
20.1

656.0
40.0
51.4
41.8

237.1
40.8

611.4
258.2
246.2

59.8
22,4
126,4
419,4
279.5
217.0
143.0
28.3
67.9

148.0

173,7
80,1
69,9
45,9

137,2
46,1

5 978,3
6,016.9
6.009.5

$
37,7
52,6
23,4

270,2
228,0
84,5
48,1

292.5
155.3
136.6
105.6
303.1
235.6
226.0
122.5
273.0
218.0
157.5
398.6
59.9

268.9
148.0
66,8
41,7

178,5
199.0
62,6
131,6
515.5
434.0
304.0
93,1
114,3
296,0

282,6
67,3
14,1
71,5

20,3
44,4

6 782,9
7.071,8
7.228,3

Deposit with

Clear-
ing

Agent.

$
82,9
56,8
34,1

374,4
455,0
328,8
84,5

297,8
166,7
212,9
305,0
187,4
.309,3
154.0
109,4
1.36,0
142,0
124,6
125,4
89,6
169,6
503,0
349,4
117,1

138,8
227,0
318.0
644.1

1,1.30,6
703,0
324,0
43,6

110,4
632,0

1,924,3
214,8
257,3
346.2

173,6
82.6

12-186,9
12 163,6
12.311,7

Other
Banks,

Net
Deposits.

25,1
114,3
161,6

3,7
25,0

58,0
210,0
174,6
66,9
67,4

104,0
1,371,0

22,0
127,8
558,3

""90,8
68,0

703,1
6,8

77,0
58.9
48.6

244.0
163,0

"oY.b
132,8
124.2
680.0

1,088.0
120.2
16,2
25,2

96,3
126,9

6,919,6
6,781.6
6.584.0

$
646.2
964.9
732.3

4,340,7
6,569.0
3.123.2
946.0

6.269.5
4.771.5
3,600.2
3,319,4
3,785,4
3,516,5
4,164,0
1,744,9
13,464,0
2,782,0
1,960,1
6,980,6
1,265,6
3,434,8
3,613,7
4,274,9
1,193,2

2,466,0
2,757,3
2,263.5
4.961.3
11.402,7
6,669,0
3,793,0

i 1.758,8
2.211.6
8.237.0

6.396,3
2.277.7
980.7

2.030,3

2,026,1
1,626,6

147016.3
146579.9
146674.6

New York City, Boston and Philadelphia Banks.—
is a summary of the weekly returns of the Clearing Hous
banks of New York City, Boston and Philadelphia. Th
New York figures do not include results for non-membe
banks.

!Fe omit two ciphers (00) in all these Jigures.

Capital
Banks. and

Surplus.

New York $
Jan. 13.. 257,273,2
Jan. 20.. 257,273,2
Jan. 27.- 257,273,2
Feb. 3.. 257,273,2
Boston.

Jan. 20.. 41,656,0
Jan. 27.. 41,656,0
Feb. 3.. 41.656,0

Phila.
Jan. 20.. 49,530,0
Jan. 27.. 49,530,0
Feb. 3.. 49,530,0

Loans.

1005,041,6
1025,595,5
1041,113,3
1057,365,1

186,696,0
186,915,0
184,771,0

209,611,0
213,102,0
215,343.0

Specie.

$
178,329,6
189,968,3
193,006,4
192,492,1

19,018,0
18,192,0
16,538,0

Lcgals. Deposits, a

S
83,780,7
84,138,6
84,601,6
83,986,3

0,557,0
6,235,0
5,923

62,7.32,0
61,671,0
60,432,0

$
997,206,

1029,369,
1047,112
1061,403

224,320,
216,921
212,663,

246,304
247,272
247,118

Circu-
lation.

52,990,8
52,083,4
52,267,4
51,978,9

7,175,0
7,178,0
7,195,0

14,281,0
14,291,0
14,257.0

Clearings.

to other banks"
deposits amounted on

a Including lor Boston and Philadelphia the item "due
also Government deposits. For Boston these Government
February 3 to $1,397,000; on January 27 to $1,399,000.

Imports and Exports for the Week.—The following are

the imports at New York for the week ending for dry goods
Feb. 1 and for the week ending for general merchandise
Feb. 2; also totals since beginning first week in January.

FOREIGN IMPORTS AT NEW YORK.

For week.

Dry goods
General merchandise .

Total
Sirvce January 1

Dry goods
General merchandise .

Total 5 weeks

1906.

$4,098,593
11,965,083

$16,063,676

$17,447,337
50,047,490

1905.

$2,843,222
10.945.421

$13,788,643

$15,609,096
52,014,466

$67,494,827 $67,623,562

1904.^

$3,100,389
9,627,384

$12,727,773

$14,092,325
43,459,620

$57,551,945

irigos.

$3,422,683
8,727,588

$12,150,271

$15,949,885
42,316,527

$58,266,412

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New Y'ork to foreign ports for the
week ending Feb. 5 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

For the week. $14,449,640
Previously reported... I 49.662,891

1906.

Total 5 weeks $64,112,531

1905.

$7,568,942
41,210,073

$48,769,015

1904.

$9,389,505
42,610,118

$51,999,623

1903.

$9,129,032
44,499,411

$63,628,443

Note.—As the figures of exports as reported by the New York Custom House
from week to week frequently show divergence from the monthly totals, also com-
piled by the Custom House, we shall from time to time adjust the totals by adding
to or deducting from the amount "previously reported."

The following table shows the exports and imports of

specie at the port of New York for the week ending Feb. 3
and since Jan. 1 1906, and for the corresponding periods in

1905 and 1904:

EXPORTS KHX) IMPORTS OF SPECIE .4.T NEW YORK.

Gold,
Exports. Imports.

Week. Since Jan. 1 Week. SinceJan. 1

Great Britain

'$7".875

10,000
"$2L875

17,000
1,005,000

10,000

"$6",592

827
15,008

504

France
Germany
West Indies $35,821
Mexico .. ... _ 28,849
South America 102,289
All other countries 21,901

Total 1906 $17,875
11,336,423

335,528

$1,872,800

"3", 499

$1,053,875
23,648,883

809,162

$6,610,700

""4^569

$22,991
214,149
44,188

""'$266

13,334
213
401

$188,860
Total 1905-
Total 1904

344,263
3,959,878

Silver.
Great Britain
France . .

Germany $10
West Indies 6,491
Mexico 101.990
South America .. , 113.693
All other countries 10,564

Total 1906... $1,876,299
938,045
673,911

$6,615,269
3.494,263
4,991,774

$14,214
5,763

36,233

$232,748
Total 1905 55,544
Total 1904 . 104,148

Of the above imports for the week in 1906, $6,592 were
American gold coin and $375 American silver coin. Of the
exports during the same time $13,000 were American gold
coin and were American silver coin.

Auction Sales.—See preceding page.

^^rihiuQ and ^ittaucial.

Spencer Trask & Co,,
Investment Bankers.

We transact a general banking business ; sell and purohaBC Inrest-
ment securities : Issue circulars describing short-tenn and long-term
high-grade bonds; execute commission orders upon the New York
Stock Exchange and in the financial markets of the leading oitioA.
We also have special representatives In all of the principal oitle«.

Branch Office, Albany, N.Y. WilliAm and Pine Sts., New York.

Moffat & White,
Members New York Steok Excbaace.

S KABSAD BTKHBT. UANOTBR BANK BDILDIVa,

Dealer* In Inveatment Seourltles.

OOMMIBSIUN ORDERS BXBCDTKD FOR UAHH OML,T.
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|3aukjer6^ ©a^jettjc.

Far Dtvidenda see page 316.

Wall Street, Friday Night, Feb. 9 190G.

The Money Muket and Financial Situation.—There ha.s

been ."> (lecidod reaction this we<'k from the activity and
strength which foi' a long time past iiave been prominent
charact.eri.stics of the stock market. Tlie volume of businesH
in this department has been only little more than half the
recent average, an I with few exceptions prices* arc lower..

In the bond market similar conditions have obtained to a
iimited extent.

Accompanying the reaction ; oted has been a some what
firmer local money market following Saturday's l)ank stat<'-

ment, which sh wed a decrea.se of nearly !¥.5,000,()00 in the

surphis reserve. At the same time there is no doubt some
hesitancy on account of the anthracite coal .situation, al-

though there is not likely to be any change in the latter for

some time to come.
If the reserve of the New York City banks is not increasing

as fast as was expected, it is evidently because of a state of

unusual activity throughout the country which absorbs
more of the outstanding currency than ever before in our
history, especiallj^ at this season of the year. The Bank of

England and the Bank of France both make a more favor-

able weekly statement' and the diplomatic situation abroad
seems to be causing less apprehension.
The open market rates for call loans on the Stock Ex-

change during the week on stock and bond collaterals have'

ranged from 2^ to 4J^%. To-day's rates on call were
2>4@4%. Prime commercial paper quoted at 43^@5%
for endorsements and i%@5}4:% for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £813.626 and the per-
centage of reserve to liabilities was 46.14 against 42. 52.last

week. The discount rate remains unchanged at 4%. The
Bank of France shows a decrease of 125,000 francs in gold
and an increase of 3,450,000 francs in silver.

NEW' YORK CITY CLEARING-HOUSE BANKS.

Capital
Surplus . _

Loans and discounts

-

Circulation __
Net deposits
Specie
Legal tenders

Reserve held
25% of deposits.

Surplus reserve

1906.
Feb. 3.

D ilJerences
from

previous week.

116.472,700
140.800,5001

1,057, 365, lOOiInc.
51.978.900

«1061 403.100
192,492,100
83,986,300

276.478,400
265,350.775

11,127.625

Dec.
Inc.
Dec.
Dec.

Dec.
Inc.

16.251,800
288,.500

14.290,500
514,300
615,300

1,129,600
3.572,625

Dec. 4,702.225

1905.
FeJ). 4.

115,972.700
135,951,400

1.128.086.800
42,898,700

1,196,980.300
227.313,500
91,773 500

319.087,000
299.245.075

19.841.925

1904.
Feb. 6.

115.572.700
133,180,100
998,850,800
41,509,400

1,027,156,500
205.966.900
72,665,000

278,631,900
256.789,125

21.842,775

a ?S, 555.000 United States deposits included, against 88,516.300 last week and
$20,978,.300 the corresponding week of 1904. With these United States deposits
eliminated, the surplus reserve would be $13,266,375 on Feb. 3 and $17,958,925 on
Jan. 27.

Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—Though inactive, the market was
generalh" lower this week and the demand was chiefly for

cables incident to the semi-monthly settlement on the Lon-
-don Stock Exchange; the tone was easy at the close.

To-day's (Friday's) nominal rates for sterling exchange
were 4 S4J^ for sixty day and 4 88 for sight. To-day's (Fri-

day's) actual rates for sterling exchange were 4 8380(^4 84
for long, 4 8720(^4 8725 for short and 4 8780(^4 8785 for

cables. Commercial on banks 4 8350@4 8355 and docu-
ments for pavment 4 82^(214 84 J^. Cotton for payment
4 82^(5)4 S3," cotton for acceptance 4 8350@,4 8355 and
grain for payment 4 84@4 84J^.

To-day's (Friday's) actual rates for Paris bankers' francs

were 5 18i^r/@5 18^^ for long and 5 16>in@5 16
J;, d for

short. Germany bankers' marks were 94 9-16(0^945-^ for

long and 95 l-16d@95 1-16 for .short. Amsterdam bankers'
guilders were 40.13(^40.15 for short.

Exchange at Paris on London to-day 25f. 16)k^c. Week's
range 2.5f. 16^c. high and 25f . 15c. low.
The week's range for exchange rates follows:

ShoTt-l.ong-
Sterllna. Actual—

High 4 R.390 © 4 84 14 8730
Low 4 S380 @ 4 839014 8720

ParL'i Bankers' Francs-—
High 5 I7H/1 @ 5 n}ia\h uni
Low 5 18!'d ffi 5 18Hi |5 16Mo
Oermtny Bankers Marks—

High 945^ (a> 94 ll-16rfl 95 1-16
Low 94 9-16 ® 94»-^| 95 l-16(i

Am.itcraam Bankers' Guilders—
Hieh - I 40 3-16
Low .- I 40.13

Cables

@ 4 873514 8790
4 872514 8775

5 leJIrfi

® 4 88
@ 4 8785

95 1-161

0) 40 3-16x1
40.161@

d 1-32 of 15
X 1-32 of 1^

;i 3-32 of 1%.
V3-32 of 1%.Plus: fcl-16ofl%.

The following were the rates for domestic exchange on New
York at the under-mentioned cities to-day: Savannah buy-
ing 50c. per $1 ,000 discount; selling 75c. per $1 ,000 premium.
CharlesUiii 123^^c. per $1,000 premium. New Orleans bank
$1 per $1,00() premium; commercial 50c. per $1,000 dis-

count. Chicago 20c. per $1,000 premium. St. Louis 25c.

perSl ,000 premium. San Francisco $1.15 per $1 ,000 prcm.

State and Railroad Bonds.—-Sales of State bonds at the
Board include $125,000 Virginia 6s deferred trust receipts

at 22H to 25 and $1,000 Tennessee settlement 3s at 96.

The market for, railway and industrial bonds has been
fairlj' active and irregular. A few issues have shown a
reactionary tondencj-, in sympathy with the stock market,

and othcru have been strong on a good demand. It cannot
be said that the market has broadened. A large proportion
of the transactions have been in a limited number of issues.

United States Bonds.—Sales of Government bonds at the
Board include $1,000 2s coup. 1930 at 103, $3,5(J0 3s coup.
1908-18 at 102 >ij to 102^ and $3,500 4s coup. 1925 at

129?^. The following are the daily clo.sing quotations; for
yearly range see third page foil-owing.

28, 1930
28. 1930
3h. 190S.1918.
3«, 1908-lfl8.
38,1908-1918,
48, 1907
48. 1907
4s. 1926
48, lU'ifft

InUrett
Ptriodi

. reglHtered Q—Tau
conpuu Q—Jan

. re(?i«tered;Q—Feb
C«upon:Q—Feb

•niall.coup Q—Feb
.rejnstered.Q—Jan

. couponjQ—J»n

Feb
3

Feb
5

Feb
6

-,.—,, ---I'
. registered Q —Feb '

*

OnupoD,U—Feb

'1113
•103
•102 '4
•102 "u
•10214
•lOa
103

Feif ret
a

Fi-b

9

102 S!

102 »4

103
_- , 103
129>4 •I29I4
120W,!«1294

lu3 -103
1(3 I'Uta -

102»4 •102Vi'*
1020b
102',
ll3
103
129 14
129a.

103
1

103 '

102',
102 ig'

102', '

103 •

XO'i [•

12914 '

12912'

U'3 \»H>»
103

I 103
102>«l*102i«
102 »a •102',
i02'4 noa*,
103 •103
103 •lOS
I29>4J*129i,
129'fl|»12ai,

* Tlila i8 the price bid al the niorntUK board ; uo naU was made.

Railroad and Miscellaneous Stocks.—The stock, market
has been relatively dull. The transactions on Wednesday
aggregated only 762 .056 shares , the smalle.st recorded at the
Exchange since the dull period in October, and fluctuations,

except in a few cases, have been within a much narrower
range than of late.

Great Northern, Northern Pacific and Illinois Central
are the only active railway issues that have made any note-
worthy advance. The former shoAved a loss of 7 points on
Monday, since which it has advanced 18 point.*—9 of which
were recorded to-day. Northern Pacific has been irregular,

but generally weak until to-day, when it moved up 8^
points. Illinois Central declined with the general list, but ad-
vanced sharply later and is substantially higher than last

week. The anthracite shares have been heavy on discussion
of the labor situation. Delaware & Hudson sold down nearly
6 points, more than half of which it recovered to-day. and
Central of New Jersey and Reading are lower. Other active

shares are an average of about a point lower than last week.
Miscellaneous and industrial stocks have been decidedh-

irregular, and almost the entire group has declined. Inter-

national Power is 20 points below its selling price last week.
Anaconda Mining has covered a range of over 7 points, clos-

ing with a net loss of 5J^. Steel preferred is down 3 points
and the common nearly 1 point.

For daily volume of business see page 328.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

STOCKS
fVeek fMdiiig Feb 9

Alice Minins
Anier Beet Supar
Am»-r Telegraph <fe Cable
A880 Merchantjj, Ist pref
Amer Malting Tr Oo ctfs
Pr Tr Co ctf.'<

Ceiit& So Amer Teleg..
Corn ProdTr Co ctfs
Pref Tr Co ctis

Detroit Sonth Tr Co can.
General Chemical, pref..
Homestake Mining
Horn Silver Mining
Internat Steam Pump. .

.

Preferred.
Kingston <fc Pemlroke..
Enick Ice (Chic), pret..
N Y Dock
Preferred

N Y <fe N J Telephone. .

.

Ontario Silver M ininv. .

.

RR Secnrlties 111 Uent'l
stock trust certificates

Standard Mlnlnsr
U S Leather, pref
Vulcan Detlnning
Preferred

We.stingh'e Elec riglits.

Sales
for
Week

1,900
700
200
465

1,2110
700
30

1.8011

736
200
300
250
340

2,100
100

1,200
300
100
76
12

100

130
400
100
250

2,000
10,485

Bange for meek

$3'aFeb
27 Feb
92 Feb
108 Feb

5 Feb
27>aFeb

ISSigFeb
18\Keb
58 Feb
10 Feb

1 06 Feb
81>,Feb

$2 lOFeb
:<5i4Feb
85 Feb
7 Feb

77S8Feb
49 Feb
8234Feb

1 55 Feb
2>9Feb

95 i^jFeb

$4 SiFeb
117 Feb
13i4Feb
63 Feb

$4 Feb
29 Feb
92 Feb
108^4 Feb

5>i,Feb
28 Feb

IHSigFfeb
19 Feb
58V>Feb
It) Feb

3(106 Feb
81 82 Feb
pl$2-15Feb
6 1 36HjFeb

85 Feb
10 Feb
7912 Feb
40 Feb
83 Feb
155 Feb

3^[0eb

96 Feb
$4-55 Feb
117 Feb
1334 Feb
64><iFeb
%Feb

Range tint* Jtm 1

$2Wan
v6 Jan
90 Jan

106'%.lan
5 Feb

2b Jan
IS.i^Fel)
ISi^Jan
58 Feb
10 Jaa

lOSi^Jan
80'rjJan

$1 70Jan
28 Jan
79 Jan
7 Feb.

77-^Feb
34 Jan

I

78HiJau:
154'aJan

2'uFeb

95iaFeb
$3-70Jan
117 Feb

9 Jan
60 Jan
4Feb

$6 Jan
36 Jan
93 Feb
108s<reb

6Wan
29 Jan

137 Jan
lU>4Jan
5 S •* Feb
11 Jan

lOeVjFeb
82i9Jau
$2i4Feb
37 ijFeb
8534JaD
10 Feb
80 Jan
SOHiJan
83 Jan

15.'> Jan
4 Jan

98 Jan
$500.7an
117 Feb
15>4Jan
61 "8 Feb
\Feb

Outside Market.—Trading in the outside market this

week has been dull and apathetic and of small proportions.

What business there was has been confined mainly to
mining shares; prices, except in the case of a few of the

prominent issues, moved to a lower basis. United Copper
monopolized the attention again, the common reaching
new high-record figures. It opened at 76, declined to 71,

then rose to 79. The last sale to-day was at 74^. The
preferred was also higher, ranging between lOOM and 103.

Boston Consolidated Copper from 29 dropped to 283^,
recovered to 31 34 and ends the week at 293^. Nevada
Consolidated Copper was active and firm, and after a frac-

tional decline to W/s advanced to 13, closing to-day at

this figure. Tennessee Copper was higher and ranged be-

tween 45 and 48 with the last sale at 4734- American Light

& Traction issufs were strong, the common advancing from
114 to 1223^ and ending the week at 122. The preferred

rose from 1003^^ to 103^- Interborough-Metropolitan
common stock made good gains, moving up from 53 J^ to 56.

It fell back a point to 55, the last sale to-day being at 54^.
The preferred was quiet and fluctuated between 953^ ahd
96. Interborough Rapid Transit declined from 233 J^ to

23234, but advanced a_gain to 234. It closed to-day at 233.

International Mercantile preferred gained steadily from 35

to 363^,on(ling the week at 36 3^. The common .sold around
133-^. Macka}' Companies was a strong feature, the common
moving up from 60^ to 62 and ending the week at 61j^
The preferred fluctuated between 74 and 7434

.

Outside quotations will be found on page 328. ...



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUI'YTNG TW<» HACiES

aTOVh:iS—BJyUJi.liT JLHD lowest SAL£ P&ICMS

Satvraay
Feb 3

X61 161
11-1 U 1 IS
•as tiS"-.

85»i 87^4
•62 ^<jH

68 6S
226 2'J5

SB's 51*

H

79 Hj 79 H

•78^ 7y
371a 38^4

18438 I8t) la
-•1S9 193
•.'2» TZO

•24<> •-'.57

•191 195
*lUa 200
«16>4 J7
-:!H 41
ll»« 12 H
414 4'.'i5

l(J40b 106
*XJ(> IJO

341* 35
•70 70^4
6:( .')4

216^110'-,
•465 4 .

.'-

47»-j 4SS
8y sy '«

IUl»e JOl',
20 M-'i

*4l 4;i

46 4 47'-.

79 '-J V'.i^

7»'2 7Js
*75 80
•85 95

'21" "Vi"
a7V; ;-!7ii

831* t-3»4

•114 11 /"i
•93 Vz aSK
I'i3-jl7;i'v
*32 :^a
•69 60
•65 57
•83 83^4
30 31«(

«60i« 62
•38 40
92 12

•Yf'so"'
149 Si 150 h.

IbO IGO
lyy-h 70 "a

120^4 1-/1

25 25 1«
•140 150
* 82
• lou»,
• 159
177 177
36 Hi 37
U<J'^ 701.J

lOO-BlOla^
•145 U8
•asi 40
•20^* .il«v
148 150%
•07 60

•114 l.;o
•82 8«
ao:i 202
62 "a i,i

89 "a 90 "a
•9-2 no
210^4 216
12u 1201-
•103 lOS
•116 121
141', Ui-'i
40 40

•106 \{)^K,
136 »8 UO34
93 !»o

101 lUl
26I4

•'J\
65 60 <4

•70 73
48^4 5,j

•178 18S
^4^4 •ii\
60^4 ,<i7

t>7^4 Ob\.
-118 U
40-'4 41;.,

10l»4 IDJ
i'-'Hi oyi.
3"^ 3ii

^]nnriay
Feb 5

91 68 92=S.
103 ion's
leomei
11334 11414
*!>8 99
84 »4 86

* 82 80 y
17234 17434
*66i2 68
2'i:i 223
67-"^ 58»s
32 32
*7o 80
211a 22%

•SS-'s 86
78^4 7834
37 !» 37 H

I8334 1848i.
188 192
231 231

192
195
J6
•37
U'4
41

1 05
117
34U
•70I4
*">:'.

213
4 00
47 '4

«»'»
10(>:'4

20'-a
*40
4&»8
7U
72 14
•75
'85
330

193
•_00

17
40
12s
41>v

105
118
S47g
71
54
213
475
48'-.

88 't

10 1

H

20 H
423^
46%
79
73',
80
95

33534

21 21
38 38'-.

' 80 84
114 116>a
'9334 95'-

173 173"t
"3x'a i2\
•68 60
•65 57
8314 e334
30H SOS.

•6014 61
38 38
90 96

•76 79
14934 150
169->4 1597f.
70% 71 -4

1^012 121
243, 26
140 150
79 791a
•98 100

V

154 168 la

17612178
36 361;,

701a 71
100 la 101 1..'

J 45 145
38I4 38H.

•201a 22
148 149
67
114
<b2
201

210
120
lO.S

115

69
120
86

202
52% 6314
881a s9'v
92 92

21314
120
108
120

141% 1421*
»39 40

'«2 85
106 108 "a

135% IS?.",
«93 93
IOOI4IOOI2
26% 26%
tioig 66

«62""62*

'7'l"'a"72^
41t 491.^

'178 188
24 "a 24^
561a 56 4]

67ie 68
116 118
40i(j 400,

1011410134
-99 100
3434 Hr,%

Trtf^dfiy
Feb 6

9134
K13
161 Si

II4I4
984
86%
•82
172%
68

J224
59

•3134
"75
21%
86 "a

79
37%

184 la

•190
2321a

93
103
162
11434
981.;

8/%
81)1-

173»f
6S1,

224
5H iv

33
80
2214
86 K,

79
38I4

186
192
231

*188
*193
'I5I4
37
11%
41 '4

105 "a

•117
34%
7114
•52
213
2460
48
891a

101
20 14

*41
leia
79
7234

•75
88
334

191
200
17
42
12%
42

106 >a
120
3434
7II4
64

217
460
4«34
89 la

l«il%
20I4

4234
47
791a
73
80
88

340

21 14
39
•80
114
95
17434
3134
59
•65
}84
3934
6II4
•36
-aO

211,
40
84

1161a
95

17934
321a
59
57
84
311a
621a
40
93

76%
151
160 "a

71%
121
26

140
78
•98
1551a

*176
3634
71
101%

*143
39 14

•2034
149
•66
114
•8:^

202
63
89
•93
2121a
120
103
116
142 's

*3iJ

76%
15134
I6O34
7214

I22I4
26'.^

147
79
100
10713
178 S,

37%
71'.^

102%
146
393<
21',

1493^
69

120
ti6

J2021,
64
90%
96

2141a
120
108
119
142%
40

81 "a 81 1',

'106 1081a
137%140i4
94 94

10014100'i
26% 281*
66% 67

'71 73
49 5114

180 190
24 '4 24%
sola 57%
68 68%

?118'4ll8i4
40% 41%

101 1013.
*99 101
35 1» 351a

W flnrfiay
Feb 7

911a 92%
103 S 10314
1«1 162
113%114i9
!»S'4 9.'<ia

843, y(j34

-82 '^6\
17Ji8l73
*68 6-

la

224 228
59 69^4
•3134
'75
21%
-85%
79
37

33
80
22%
S6'i.

79

184% 185^4
190 Si 190 "a

231 234

1881a ISSSj
•190 200
*15l4 17
36 42
1134 12%
41% 41%
106% 106%
•116 120
34% 3434

•7013 711./

•52 54
213 21314
445 47 5

47'a 48
89Ki 89 K
101^)101%
20 14 20%
42 42'-;

4534 46%
78% 79 ';

72% 73
75
85
339

80
95

343

39
•80
115
••94%

1761a
32^4
60
65
S4
304
61 'a
•37
•90

3it

84
1161.J
951a

1781a
321a
60
57
81V'
31 Hi

62 '4

40
93,

"76
150
160
71%

1'2034

26
140

78 '4

97
155
176
36%
71

lOlia
144

39
'201a
148 S
•bOSj

'115
•82 la

201
5234
883*
90
21319
119
•103
*116
14134
•39

80
161
1601a
711-2

12134
26 'a

149
78 14

98
155
179
3734
71 14

102 1...

US
3J3^
21'.
149%
68

120
86

«201 \
53I4
8»l4
93
215%
120
108
119
1421.,

43

80 8.

100 108 "a
136%139ii
93 93

lOOSilOU'-.
27% 28
65% ti7

-71 73
491a 51%

-178 las
24% 25
sesi 57
6734 08%

illSh 118i<

4934 4l"
100% 101
•99 100
36% 36

Thv/rsday
Feb 8

91V, 92
1031a 103%
161 161
113% 114
':i7Sj 981a
83 v, 84»4
87 87
171ial73ia
68% 68 V

221 225
58% 59

*->,l 33
-75 80
2134 22

•8538 87
79 7934
37% 381a
183 184%
190 190
22934 230
2-10 257
1881a 18-ji.j

190 200
•16% 17
37 42
11% 11%
41 42
1051a 106
'117 120
34 34%
•70% 72%
62 52'(
212% 212%
455 470
47 471a
89 89%

101 101%
20% 20-V
41 413,
45% 46
78 Si 78't
72 72 S!

•75 80
•85 95
338 34134

21
39

'82
113%
•93
176%
•31 Si
•59
56
84
30 Si

60%
•3?
•88

21
39
84

114
95 S,

17714
32 ><

60
66
84%
30%
601.

39
93

-76 79
149 I5OI4
160 160
7034 71
120%12034
25% 26%HO 147
77% 78%
9834 99
154 158
174% 1741a
36^4 363,
70 71
101 14 10134
143 146
38% 39 't

•20 213,

147 S? 148 S
66 66 Si

112 120
80 80
201 202
62 '4 53
88% 89
90 93
212% 21434
118 120
103 108
117 119
14034 14134
"39 44

80 85
106 108 S;

135% 138%
93 93

100 lOOV,
2634 27 14

65% 66 14

66

•70"
48%

177
24%
oOia
67%

118
40%
101
'99
35

66

73"
49%
188
25
561a
68 14

118
40-'.

101
100
35%

triday
Feb 9

91% 92%
103% 10334
162 163 Si

114 114%
99 99
84% 85 14

S2 87
174% 175 S,

•68 69 S>

221 226
58% 50%
'31'.i 33
•75
22
85
70

81)

22%
8t

79
38% 38%

184 I85I4
190 190S2
230 233

188 1881-2
'190 200
1514 17
"37 42
12 I2I4

42 i-'S)
1:10414 104%
'117 120
34% 35 14

72 4 73
6234 54
212% 216
•460 475
47% 48
•89 89 >»

101 lO'J

20% 20 1^

42 42I4

46 464
78 Sj 784
7214 7234
75 80
•85 95
340 348

2II4
.374
80
115
'94%
1764
3134
5«
'55
•84
3034
614

.:-i7

'88

211,

38
83%

115
95%
1774
334
60
67
84 4
32%
63 Sj

39
93

•74 76
1494151%
160 161

71 713,
120% 120 7^

2534 26
•140 147
78% 78%
97 994
158 159
174ifil74i^
364 36%
71 71
1014102
a43 143
384 39'.

20 211.

148-34 150
68 68 S,

"114 120
SO 86
202 202 4
52 4 •'•:^%

89 89-^

90 93
214 223
'118 1194
•104 108
116 119
141%142
39% 3914

80 85
107 4 107 4
138 4142
94 94

1001410014
27 27 4
6534 66%

66
38
•70
49

69
3M
73
493,

STOCliS
NEW YORK STOCK

EXCHA>'GE

Sales 01

the
Week

S/iare»

RaiironriH.

Aten. Tooeka.&Santa Fc
Do" pref

Atlantic Coast Line BK..
Baltimore* Ohio

1)0 i)ref
Brooklyn Kapid Transit..
ButValo cfc Snsfine, pref...
(>auacli:in Pacitic

'Hiiadji Southern
Central of New Jersey...
CUesapoake <& Ohio
CUicaso cfe Alton

Do pref
Chicago lire.at Western..

Do 4 p. c. debentures
Do 5 p. o. ])ref. "A"..
Do 4 p. c. pref. "B"..

Chicago Jlilw. <fe St. Panl.
Do pref

Clilcaeo & North Western
Do pret

Chic. St P. Minn. & Om.
Do pref

Chicago Terra'l Transfer.
Do pref

Chicasfo union Tr.aotiou.
Do pref

Cleve. CIn. Chic. .& St. L.
Do pref

Colorado & Southern
Do 1st preferred
Do 2d preferred

Delaware* Hudson—
elaw. Lack. <fc Wesfn.

Denver* Rio Grande
Do pref

Detroit United
Duluth So. Snore & Atl..

Do pref

ti"'rie
iDo Istpret
Do 2d pref

Evansv. & Terre Haute..
Do pret

Great Northern, pret
Green Bay<fcW.,deb. clt.A

Do deb. ctf. B
Havana Electric

Do pref
Hocking 'VaUey ..

Do pret
Illinois Central.,
owa Central
Do pref

Kanawha* Michigan..
C.Ft.S.&M.,tr. cts. pfd

Kansas City Southern ..

Do pief

Lake Erie* Western..
Do pref

Ii. Shore * Mich. Soutli'v
Long Island
Ix>ui8VlUe * Nashville
Manhattan Elevated...

etrop. Secur., sub. rec.
MetropoUtau Street
Mexican Central
Michigan Central
Minneapolis * St. Ixiuis.

Do pref
Minn. S. P. & S. S. Mane.

Do pref
.Mo. Kansas * Texaa

Do pref
Missouri Pacilic
Xj ash. Chalt. & St. LouiK

177 18S
25 ig 26^V
57 59%
67% 68 4

40 4 414
100% 101
•99 100
35 14 3534

at.ot Mei, non-cuiu.pt
Do 2d pref

N. Y. Central * Hudson..
N. Y. Chic & St. Louis...

Do Istpref
Do 2d pref

N. Y. N. Haven * Hartf
N. Y. Ontario & Western
Norfolk* Western

Do adjustiueut pref.
Northern Pacitic
Pacific Coast Co

Do Istpref
Do 2d pref

Pennsyivauia
Peoria* Eastern
Pore Marquette

Do pref
Piltsb. Cin. Chic. <fc SL 1*

Dd pref
ileading
IVlstpref

2d pref
Rock Island Company

Do pref
Of- -Joseph&Gr'd Island.
1-' Do Istpref

Do 2d pref
St. L.&S.Pr., 1st pref...

Do 2d pref
C.& B.I.com stock trctts

St. Louis Southwestern..
Do pref

Southern Paotdc Co
Do pref

Southernv.tr. cfs. stmpecl
Do pref. do

M. * O. stock tr. ctfs ...
Texas * Pacidc

Kanye lor Year lauH
ryn basis ot lOO-s/iare lots

Lowest

61,450
1,900
3,.801

20,2.-0
1.2U0

72,525
10(1

79,95ii
eOO
t-:ou

28,850
100
300

14,140
lOli

1,300
11,501
71,350

200
3,537

Hiahest

16

!22
54"

200

9,100
1,300
1,30U

21,800
5,900
5,900
7,200

18
20,000
2,215
4.300
1,800
1,300

88,-.50
6,300
5,500

200
48,800

"72
2,S0(i

100
300
100

23,230
5,440
1,500
210
670

13,700
3,80(
300
loo

89 Jan 2
xim^Jan 8
157 Jan 4
112 14 .Ian 5
98 Jan 3
8^4 Keb h
83 Jan 12

Jan 29
l-e.b 3
.Tan 3

_ - o Jan 5
30 Jan 4
74 4.Tan 10
20i| Jan 5
85% Jan 24
75 Jan 10
34 4 .Tan 4
l79'4Juu 5
190 Jan 5
220 Jan 4
250 Jan 15
1^8 4 Feb 7
200 -J Jan 16
13 Jan 2
36 Jan 8
10 Jan 10
39 Jan 10

noil, Feb 9
117 Ken 1

29 4 Jan 4
68 Jan "

52 Feb 8
212% Feb '

j:459 Jan 3
38 Jaa 4
87 Jan 4

a;93i4 Jaull
19i8Jan 6
39 4 Jan 5
46 Feb 9
784 Feb 8
72 Feb t

75 Jan 8
88 Keb 6

283 Jan 5
9.; 4 Jan 2:^

19% Jan 4
33 4 Jan 19
77% Jan 15
113% Feb f-

94 Feb 1
173 Feb 5
29% Jan 2
59 Jan

Jan 24
Jan 29
Jan 3
Jan 29
Jan 3
Feb 3

100
,1:00

.160
,300
,80j
,300

I,

17
J 7,

174:

139,

196
240
57
198
202

56
82
30
60
38
92

96% Jan 13
106 Jan 3
167% Jan 20
117 .Tan 27
99 4.Tan 5
94'tiJan2'J,
87 Feb 8|
17734 Jan 19;
70% Jan 8
2314 Jan 22
6-'% Jan -•
38% Jan 15
80% Jau 12
23% Jan 20
86-2 Jan 17
80 Jan 31
39% Jau 22
193 Jan 22

Jan 22
.Tan 1,",

J an 19
Jau 15
Jan 15

18'4 Janl9
42-'4 Jan 2--'

12% Feb 2
4^% Feb 2
109% Jan 15
lis Jan 23
37 Jau 24
73 Feb 9
56'4 Janl2

229 4 Jan 18
47434 Keb 2

51% Jan 26
9l4Jau_-
102 Feb 9
22%,Ian 11
45 Jan 11
50%.ran 16
83 Jau 15
76% J an 16
76 Jan 2
''"i Feb 6

i!48 Feb 9
92 4 Jan 22
23 4 Jan 19
40 ii'eu .

84 S/ Jan 30
119 Jau 3
95% Jan 5
182 Jau 12
3434 Jan 12
63 >4 Jan 13
58 Jan 3
84 4 Keb 7
37% Jan 5
71 Jan 5
44 -f, Jau 12

'<92 4Jan-j5

Kange lor t^evxont
Yearfl'MS)

liowesi Higtiest

77% M»>
99 Jan
120 Jan
LOO4 Jan
91 Mai
50% Ma>
84 Dec

l;i0'4. Jan
" X.n

190 M.n
45 4 M iiN

30 Dec
75 Oct
17iaMa\
8334 Ma>
60 J'ne
29 Maj

16818 .Ma)
l'*2 4 .Tan
alHOH-J'ne
231 Jan
1.50 Jan
ly5 Jau

734 Jan
174 Jan
6 I'll'

3034 J'iy
90 Jau

II5I4 J'ly
22% Jan
62 May
32 4 May
1784.M»)
^35 Jau
27%.Ma)
S3 14 Maj
76 4 Jan
11 '4 .May
21 May
37 4 May
74% Maj
55 4 Jan
63 J'ly

,600
500
850
30(
,00(t

,6(»0

,150
225
,100

,600
,200

414
300
355
200
,787
400

,6811

500

67-1
148 4
159 4
69

12.)
24-4

J 143
77%
9.'

141%
173
36
68 '4

994
146
38
204
1474
66

119
x82
197
5114
85
92

199
103
105
105 4
140 '4

39%

600
200

555,000
780

2,300
71,10>,
18,500

221

100
11,450

(V.800
6,700

92,600
360

143,900
1,966
100

12,200

Jan 4
Jan 30
Jan 18
Jau 30
Jan 30
Jan 30
Jan 2
Feb 8
Feb 7
Jan 4
Jau 2
Jan 4
Jau 4
.1 au 5
Feb 1

Jan 5
Jau 11
teb t
Feb 8
Jau 15
Feb 1

Jan 2
J.Ill 4
Jau 5
Feb :)

Jau 5
Jan 10
Jan 6
Jan 10
Feb 8
Feb 9

SlSjFeb 6
106 Jan 22
134% J an 30
92 4 Jau 2
96 -a Jan 2
23% Jan 3
61 4 Jan 4
23 Jan 18
02, Jan 2
36 Jan 11
/O Feb 2
45% Jan 30
190 Jan 3
20

'4 Jau 2
53 Jau 5
65% Jau 4

117 4 Jan 3
3534 .Ian 2
100 Jan 2
99 4l<'eb 3
3234 Jau 4

813,
1564
162
75',

127
26%
147
84 14

100%
163
18334
40%
74%

106-34

149 4
4934
21%
156 '4

72 4
120.8
9134
204%
57^4
9.<4
96

2J3
.rl23
106
12234
147 4
46 4

Jan 16
Jan 19
Jan 2 6
Jan 15
Jan 16
Jau 19
Jan 29
Jan 11
Jau 3
Jan 10
Jan 11
Jan 12
Jau 18
.Tan 2O
Jan 12
Jan 19
Jan 24
Jan 8
Jan 20
Jan 27
Jan 9
Jan 19
Jan 'i'l

Feb 1

Jan 6
Feu 9
Jan 20
Jan 29
Jan 20
Jan 23
Jan 15

87
108 4
j;l64
96
102
28 Is

67%
27
69
40
724
51%
190
27;
61

118%
4 J',

103
90 4
39%

Jan 24
Jan 24
J an 23
Jan 22
Jan 2O
Feb 6
Feb 6
Jau 12
Jan 12
Jau 12
Feb 6
Feb 6
Jan 3
Jau 19|

Jiiul5
Jan 2.'I
Jau 19|
Jan 261
Jau 16
Feb 3|

Jau 241

85
236
83
17
15
50

Nov
Jan
F.iO
Mn>
Apr
.I'ue

86% Jan
90 Jail

15234 .Ian

24 May
50 May
294 May
81% J'ne
22 4 .May
52 Jan
2814 J'ne
91 J'ne

J 290 Jan
504 May

j:1:M4 Jan
161 May
68% Nov
114 May
18i4May
a30 J'ne
56 4 Jan
86 Jjin
89 4 Jan
148 Jan
24 Ma>
5614 May
94 4 May
137 Jau
33% May
1734 J'ne

13634 May
42 Jan
114 J'ly
74 May

419134 Dec
40% Jan
76 Ma^
91% Feb
165 Apr
78I4 Jan

loo Jan
85 Jan
131 4 May
27 Jan
77 Jau
78% J'ly
70 .May
105
.i;79

90
84

Feb
Jan
May
Jau

2134 Dec
604 Nov
12 J'ne
464 Ma)
20 J'ne
u7
45
175
20
55
5734

Dec
Deo
Jau
.M»)
Nor
.May

11534 Jau
28 May
95 Apr
97 Apr
2934 Apr

93% Mar
105% Sep
170 AJ)!-

U7 Aug
LOO Amu:

:> 1 4 Nov
itl'S, .Ma>-

177% Sep
7434 Aug
235 Oct
60 4 Mar
444 Mar
S334 Apr
25 4 Mar
811 Sell
78 4 Sep
37 4 Apr
187 4 Apr
19 24 Apr
24 « J:ii!

2li5 4Fil)
22.'> Jau
230 Jau
20 J'ne
424 J'ly
13% Feb
54 Feb

111 Mixr
12134 Mar
30% Apr
69% Dec
55 Dec

24 1)3, Oct
198 4 Oct
393, Dec
91i4Dec
96 4 Dec
2234 Nov
4534 Nov
52^4 Aug
85% Aug
7.-<-%Aug
75 Aug
96 Aug

335 Apr
00 Jan
24 4 J'ne
38% Dec
,'^2 Dec
12 14 Dec
07 '4 Nov
183 hep
32 Feb
61 Dec
5^34 Deo
87 Oct
36 14 Deo
70 Feb
47 4 Dec

lOti .Mar
i3o0 Mar
73% Nov
157% Sep
175 Feb
01 Mivr
133 Av.g
26 Mar
155 Aug
8434 Oct
106 Oct
145 Dec
173 Deo
394.>7ov
73 Aug
110% :>l.u'

158 xv.pf

45 Jau
244 Jan

I6734 Mar
76 14 Dec

122 4 Jau
95 Dec
i2l6 Sep
64 Mar
834 Mar
i(6 Aug

2164-Aiig
loy%Oct
108 Feb
109 Oct
148 Aug
4834 Apr
106 Fob
874 Feb
8734 Mar
112 M;ir
14334 Nov
97 ••iep

101 Nov
37% J:hi
85 J.Ill

25 Dec
iio Dec
;i5 Deo
.sH4 .Mar
7;-!4 Mar

U)4 4'l'"«
2 7 Uj Jill

66% Apr
72% l-ei>

122 '4 Dec
38 --^ep

102 4 Sep
U>0 4 Aug
4 1 Mar

BANKS AMD TliUST COMPANIES—BROKERS' QUOTATIONS
liilUl^»

KKW roKK
Aetna
America ^ ...

Araer Kxcli..
Astor
Battery Pai K

Boweryli ....

Batch's* Di
Century*]
Chase
ClL'ltll.tlll

Cliel.seaKx-1

Bid Ask

205 215
.^20

i'260
750 826
i40 150
325
;7o 180
175 185
7(10
310 3-20

180

iliiuks

Chemical
Oiti/.ens' Ctrl
City
Coal * Iron.
Colonial II ...

Columbian -.

Commerce...
Consolidated
C'ruKxcligel
DiscoiiutTJ ...

ICa.'it River..
Fidelityl,
b"ifth AveT..

Bid Ask
4200 4300
tl45
270 280
245 255
000
400
tia-,4 tl!»7 4
150 160
t3.-',0

170
150 160
200
3500 13750

1

Banlu Bid Ask
Fifth 340 1

First 785 800
14thStreet11. 200 .

Fourth 212 S 217 4
yall.-vtin 400
Garlleld .' tHOO
Lierman Ainlj 16:. 175
German Exi; 425
Germaniall .. 500
Green wicli I1

2'.t5 3l6
Itainiltoull .. 210
Hanover 51.5 525
Imp * Trail. 575

Banks
InterboroU..
Irving
Jotfersonli...
Liberty
Lincoln
Mauiialtanli.
Market *Ful
.Mocliauics' .

•Mecli * TraV
.Mercantile ..

.Moroli Exch.
Merchants'..
.MeironoUs'.

Bid Ask
162% 175
t340
200
500 520
1500 1750
310 325
265 272 4
'275 '290

175
2t;5 270
ii;8 175
170 174
400 415

Banltn
AfetropoU'n'il
Mt.Morrisll..
Matualll
Nassauil
New Ameter
New York Co
N Y Nat Ex.
New York...
19th Wardll.
North .Vmer.
Northern
OriontaMl
PacitioV

Bid Ask
175 185
2 1

5

300
200
450 490
1200
207 S '212 4
315
401)
275
150
•mo •270

245 255

JinnlC!^

Park
Peopie'sll
Phenix
lMa-/,a!l

I'roil Kxchli .

Kiversidell ..

Se.iboanl 6 ..

.Second
Slieie.t Loth.
slate"'
:; lib Street..
12th WardT.
2. id WardV.,

/lid ^Kte

.1500
.^25

18a
300
180
575
170
250
blioQ
700
IVO

180
280

175
1 700 j2000
195
225
150

I

/' iiiii.iiid asked
t bait at Stock 1'

prices; no sales were made on this day. (} Le.4s
'Ixchauge or at auction thi.'j week. sTrust Co.

than 100 shares, t Ex-rlglits. If State
certillcates. /i Assessmcut paid. Ji

banks, a Ex.dividend and ri'_'lits. 6 New stock.
Sold at private sale ut this price.
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BTOVXB—JiloaSBT jlJtJ) J.OWMST HALS eSJCJik

•13C 13«

•3« 873,
673* 678^

164»4 157*B
a7»a U7
97 »a 5*7 "i

as aSHi

Mond»y
feb 6

nib 138
*34 36
37 »4 S7«,
57>< 67'
llCollUH.

Ifi3'al350t
U7 H"

•US'.
'44>a
41
i!0
•40
•2«

2'J

'68

24
46
41»8

47
*28

'J9

681a

•246 i60
V!308 24

H

63 63
llSOsllo
31 H, 32

•97 100
43 "e 4618

103 1033,

38 38»8
•92 »a 94'!.

•244 260
•934 lOV
•83i

43»a
25

•47 "-J

7
•117

39
453t.
25

75'<
I17ii

•2712 28
•101 "4 10l«4
I6334 166
126 --2 127

•220 250
•105 109

13 13
48^4 4934

146 "a 147'-.

•139 140
•13834 1^0
106 106
43I1, 44ii

109=4 110
274 279
•170 180
•17 Hi 19
56 >a 67
463» 4612

107H»10'J^
70 14 74 'g

•105 110
23 24

•1781a 180
18'8 1»
68 681,
62ee 53'i

• 83
180 180
107 108
17614 17514
23 'a '^^^
87 8V
83 83
65 66 la

68«s 69»4
•117iall8
•16 17
•86 90
85 88

104i2l04'a
160 160S
101 101%
il\ 48
96^8
1614
67 '8

601a
>102

•93
92

*86
23 >a

43»B
41
20
4534
28 "4

28 >a

68

97iv
92 Si

87>.,

23 Tg

44^4
41 >4

21

H

47 Hi

28^4
29 14

68

>24n 265
23 Hi 24
62 'e 62=8

113*3116'^
32 32
99'g 99'|.

43\ 44 '^

lOS'slo:*'')
37 3715
•92 la 94^4
245 245

9^4 9^

TMetitay tfeetntiday Ilvur$day J^rUiay
Feb 6 reb 7 Feb 6 Feb U

36 35 >g

36 36^4
67 >« 67^4
116 116 'v

1653sl67'4
97 97
•95 98
92 9218

9
381.
45 14

24^
49 Hi

74 Hi

*8l4
38 '4
44I4
24 '4

*45
73 Ha
II6H1II
"5 5H<

•27 28
10134 10 l^
16338 l*Jo

126 126

H

'220 235
105 109 Hi

12-8 lai*.

49 491.

146 146 Hi

139Hil39Hi
138 Hi 140
105 Hi 106
4-.S34 44 >«

109 -^ 109 Hi

272H2 279H
•170 180
•17 18 H.

57 57
45Hj 46
107 107

981*
16«4
57'8
6-

103
245 245
6O34 61

IO6I4 107
34 Hi 36

107 Hi 108

89 9U
112 112
156 162
•78 80
13>4 1334
81 81
49 Hi 4934

•95 96H2
•125 135

87 H) 89
•27 31
•68 Hi 70
62 63
110 111
•81 82
4414 45

1111*112
4834 49

•114 U&
•63 Hi 64af

•236 260
•93 Hi 94

•166 176

70
105
22

178
19

73
105
2314
178
19

6734 bT-',
62 ig 52 't

iSi 84
*174 184
10614107
1743. 17434
2318 24
87 "4 87 14
76 843,
65 '4 66^
6868 703,

118 118
•16 17
•86 90
84=4 85 Hi

10414 105
*lo6 160
100Hil013b
47 1» 4VI4
97
14Hi
66 'a
60

102

23'4 24 H
4434 463,
41 41
21H 213,

47H! 4bHi
28'8 29 H
29 29 Vi

"57 683,

'246 260
24I4 25«fc
63 "4 04 H,

116Hill6H'
3218 o26,
•95 100
44Hi 453t
lOSi^lOaHi
38 393fc
•92 Hj 94 Hi

240 249
"9 '4 10

185 137
{35 35
3634 37
67 67»4
116^811714

1647el56'V
96»4 97

9H
39 H,

45»,
26 H,

49
76

98
16 S

i 56^8
6138

103
r240 245
60 >4 61

'106 14 107
34 34 '(

107 10734

87 Hi 8a Hi

109 125
156H2 15SH
80 80 >4

13 1*
*81 82
4808 49
953. 9o3,

125 135
•87 8y7g
27 27
67 Hi 68
Slig 521,
110 1107g
81 81
43iig 441,

110:<4 112
47 'e 4ys,
114 117
62 6ii3,

230 260
938, 9334

•152^1170
168 189

8Hj
•38
45
•2438
-47
74H>
ll7Hill7Hi
'5 6

•27 28
10114 101 Hi

164 >4 165 »»,

126 1263^
*220 235
•105 110

1314 13Hi
49 493,

14638 146=6
*139 140
137 140
106 106
44I4 451*

*108 10934
276Hi279
•170 180
•17Hi 18
*56Hj 69
4534 46 Hi

10738 lOV^t,
73 76

106 105
22'<8 23

I79i4l'i9'4
19 la

•57Hj 68
5234 66

< 85
180 180
107 107 H;
I74I4I77;,:
24 24
•87 «7Hi
76 761,

64Hi 653g
69Hi 71',

.117Hill8
>16 IV
•88 90
85Hj 86Hi
105 14 105 '4

160 Hi 160 Hi

lol 102
48 48
98Hj100
15 Og 15=,

•55 Hi 60
6 134 63 »4

103 104
•242 245
60 61 Hi

*106i4l07
35 35 Hi

108 108 '4

97 Hi

9134
86 14
2418
4534
40
21
47«i,
29
28
58 Hi

'7H,
92 '4

h6Hi
24'f
470k
40>4
21 Hi

48
29 14

29 >4

58 H

136 136
34»4 3434
36 '4 36',
67 Hi 5734

11734 118Hi

153H2l54»4
'J7 97 Hi

'245 260
24»4 '-ioK

64 04Hi
114 116
3iHj 32
•96 loo
44 >4 46 H:

10318 1033,,
38 39 1»

9H
3834
44 'f

25 Hi

46 H

89 Hi ey
109 125
lo8Hil60
•76 SO
•13 Hi
*81
49I4

90
il25

11
83
61
96 H

125
67 89
28H» '^S^i

67 6734

62=fe 63 1,

llOHillOH,
82 82
44^ 45V

j;UO 11034
49 Hi 60 Hi

114 114
5214 63

230 250
93 H) 83 Hi

•162 174
189

J 240 240
9«8 9^,

«9Hi
•38
44Hi
24 Hi

46Hl
753^ VV'4

*116 117H,
-5 5H

•27 Hi '-8

101 1013t
l62Hil643f
125 Hi 126
•220 235
'105 110

13 13
•49 50
Ko^ 14638
139 1.40

i3sH2l40H!
10534 106
44*4 45 14

10934 10934
276 280
173 180
*17Hj IS^"*

-56 59
45"% 46V4
107 I0714
7238 7418

•104 109
22 «f,

24 14

178'al78Hi
i8'8 ly"*
68 58
56 \i 59 H^

...... 85
180i«180H>
107 107 14

17534 176",
23 Hi 24

•87 •4

•76
65
70
117Hill8
•I6H1 17
•87 90
84 14 86

105 105
158 158Hi
101 14 102
48 60

97
91
86 Hi

24
46Hl
3934
20
46 H»
2718
28 Hi

57

97
9214
86 H,

24''B
473,
3934
21
47 H.

2814
28 »,

67

'245 260
23=4 243b
62*8 631

II3I4II4H2
30=8 31

H

9d 99
4334 44

103 IO3I4
38 38 Hi

•92 Hi 94 Hi

240 240
'9Hi 10
•9 9Hi
•38 3834
44 44Hi

•24 Hi 26
•46 48 Hi

7434 76
116Hill6Hi

88
80
66I4

7038

99
15
57
61

99 Hi

151-

58
62 Hi

10378 103 '1

240 245
61 61

106 '4 107
3414 35

lOTiblOSi^i

88 Hi 88
'107 125
156 157H2
80 Hi 80 Hi

13H)
*8i
50>4
96

120

13 H
82
61
96 H,

132
8718 87 !»
2'-> 29
66 "8 67 Hi

63 54
nil 111
82 82
4438 45 1*

1090»110Hi
49 50
115 115
63Hi 64

i210 245
»3H» 937e

166 173
170 186

•lOliglOlHl
161 163

'125 125 Hi

220 235
100 110
12'8 13
49 49

144 145
139 ....

140 140ig

lo5 Hi IO534
44 Vj 45

10834 1093,
272 27634
170 180
'17 Hi 1834
5678 67
453^ 46

10634 107
7078 723g

102 108
22 Hi 23

177 177
1334 183,

68 68
57 1« 6938

86
180 ISO
106«8l06Hi
176 Hi 17634
23 2b Hi

•87 87Hi
76 76
6476 6038
69I4 70I4

*ll7HillS
*16Hi 17
•87 90
82 841.

105 105 '(.

156 1567j
10138 101 Hi

48 48 Hi

98\
15
•66
60 Hi

•103

'135 137
35 36
36 Hi 3634
57 Hi 57»4

118Hill8Hi

16438 166>4
97 Hi 98
•94 97
91 92
•86 Hi 87 Hi

243b 243,
4718 4738
3UHi 40
21 1«
46 Hi

281*
•29
"09

21 Hi

47 Hi

283,
29 Hi

59 s,

•245 255
2418 24 H'

•62 Hi 631*
114l8lU't
30 »4 31 Hi
•95 100
44Hl 4434

•10234 1031,
3778 38^4

*92Hi 94Hi
•240 246

•9Hl 10
•9 9Hi
38Hi 31H1
43=8 45

•2414 25 Hi

•46 48Hi
7534 76

•116Hill7H.
•5 SI.

*27 28
lOli^lOlHi
16-.: 1,^ 164
125ul26

*22o 235
"iOo 110

127o 13
49 493,

144H2 14538
131*34 ISO-',

142 Hi -12 Hi

105=8 105-

45 45 '4

•109 110
273I4275H!

!4TUUlia
NEW YORK STOCK

KXCUANUK

r'hird Avenue (N. Y.)...
ol«Mlo UaiJ wnystb L1k>>1

ToL St. L. & W. V. ir. ctti-

Do pret. vol. tr. cU».
Twin City Itapid XTanijit.

Do prcf
Union l>itcillc

Do pref
UnilllyelnVlot SanFran

Do pref
Unilert Kya or St Lou. prel
WabasL

Do pref.

9938
16
60
6138

104
'240 245
6018 6OH1
106 106 '4

33=8 34 Hi
107 '4 107 Hi

87 Hi 88
107 125
165 Hi 160
•78 8OH2
13 14 131,
81 Hi 81 Hi

X49^4 49 Hi

•9314 05
•120 132
•87 89
27 27
66 Hi 66 Hi

61=8 52Hi
109HillOHi
79% 80 Hi

43 Hi 4418
1083, 109 Hi

47 ig 48
} 113^8 H37,
62 Hi 62*4

235 248
93 19 933,
165 173
186 186

18 18
*56H> 59
45=8 45''e

10634 106^4
71=8 733f.

102 108
2314 23 "a

177Hil77'a
1834 1834

*58 60
5734 5834

85
184 190
107 108
175 176
23 Hi 24

87 Hi

76
66 Hi

70 Hi

87Hi
75
6638
70

*117Hni8
17 17

•87 90
83H2 84Hi
105 Hi 106 >4

15678 KiO's
10134 103 14

4814 4814
9934 looag
16 16
5734 57
61 Hi 6218
102 102=6
*240 245
60 b0>4

•105 Hi 107
34 357,

107 108

88 14 89
109 125
l.'>8 158
•78 80H1
*13'4 -

•8114
49
94

122
•87
•25
•65
5234

137g
8IH1
49 Hi

94^
185
89 'f

30 Hi

70
63

110 llOHi
80 8114
44 45

109 110
4734 51^8

114^4 11434
62 53Hi

•236 248
93 14 938(1

«166i«166i4
160 185

Western Maryland
WTieeuuK* lAke Erie...

Do Istpref
Do 2a pref

WiaoonsiD Central
Do pref

Induntrinl & i>Uitc«U
Adams Expres*

Uis-Clialmers
Do prel

A.inalga!natedCopper
Amer Agncult Chemical.

Do pref
American Car <fe Foondry

Do pref
American Cotton Oil.....

Do pref
American Kxpress
American Grass Twine
Amer Hide & Leather

De pre!
American Ice Securities
American Linseed

Do pref _

American i^ocomotiTe...
Do pref

American Malting
Do pref

.Amer Smelters Sec pref B
Amer. amelt'gifc iiotin'g

Do prel
American Snull

Do pref
American steel Foundr's.

Do pref
American Sugar Reliniii}:

Do pref
Amer. Teleph. <& Teleg...
Amer. Tobac. (new), pref.
American vVoolen

Do pref
Anaconda Copper
Brooklyn Union Uas

runsw. Dockife O.ImpM
Buttenck Co
CCentral Leather

^ Do prel
Colorado Fuel<& Iron

Do pref
GoL <fc Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Corn Products

Do pref
Distillers Securit's Corp.
Eiectno Storage Battery.
Federal Mining <& Smelt'g

Do pief
General Electnc
International Paper

Do pref
International Power
KnickerDocker Ioe( Chic;
National Biscuit

Do pref
Xat Enameungi&Stamp'g

Do pre!
National Lead

Do pref
New York Air Brake
North Ajnerican Co., new
PaoiUc Mail

eop. Qas-L.<& C. (Chic.)
Pittsburgh Coal Co

Do pref
Pressed Steel Car .-.

Do pref
Pullman Company
II ailway Steel Spring,
JCVdo pref
Republic Iron & Steel

.

Do pref ,„..
Rubber Goods Mfg.....

.

Do prel

daUto/
the
Week

Sharet

1.000
1,025
l,50u
2.26*"

1,910

837.12ii
3,065
500

3,950
400

18,500
28.101'
3.600

12,6011
5,400
4,200
1,700
300

Mange /or i ear jyu'i
On basis o/lUO-sKare ioU

Ka/Hpe lor I^evtou*
Year (ly06) I

Lmsesl

136 Jan
32 '-4 Jan
36 Jan
66 Jan 5
116 Feb 6

Sloss-Shellleld St.& Iron
Do prel

Tenn. Coal, Iron <& RR...
Texas Pacific Iiand Trust
Union Bag<& Paper

Do prel
(J. S. Cast 1. Pipe <& Foun.

Do pref
United Stales Kxpress...
U 8 Realty & Improve'ut
U S Reduction & Kefin'g

Do prei
United Slates Rubber

Do Istpref
Do 2d pref

United Stales Steel
Do pret

Virginia-Carolina Chem..
Do pref

Vlrtima Iron Coal<&C
l»/ eUs Fargo & Co
f T est'n U nion Tele'gph
Weat'gh'seEI&Mtgassen

Do latpref

700
135,550

6,900

3,300
4,550

26,650
2uu
400

2,840
21,120

600
91,760

200
600

13,000
3,986

143,700
200

11,325
772

2,400
1,200

101,575
20

1,500
4,200
3,100
6,700
400

1,000
8,900

17,210
100
200

10,600
3,200
8,200

11,500
4,650

20,200
1,500
600

21,440
2,750
200

3,801
200

19,3 JO
7,200

4,700

sisbo
40.1

300
500

13,220
1,200

26
300
400

1,100
8,976
3,316
3,200

613.065
139,185
17,:-!50

620
2,300
182

1,600
50

100

148 Jan 3
9634 Feb 7
88 Hi Jan
87 Jan
85 14 Jan
2014 Jan
40HiJan
'ii Jan
177gJan
41Hi Jan
2534 Jan 10
28 Jan 30
57 Feb 8

HigKest

rlit9^ Jan
36 Jan
40>^ Jau
597g Jan
122 14 Jan

r! Lowest
I

UtgheM

160 H; Jail
99'4 Jau
98 Jan
93 H. Jan
87H> Jui
26>a Jan
48\ Jan
42 Jau
2134 Feb
4 j» Hi Feb
2« Hi Feb
33 Jan
64 Jan

17l'l20 Dec
2vi: 2214 Jau
19|j 34 "s May
19, 613, jnu
22 105 Jan
...llJl-ias^Msy
2411113 Jan
2' 95 Hi Nov

18 21 W Jan
64i«Jan
80 J'ly
l7HiM»y

24!] 37 May:
29 1 27 Nov
6i 15 May
6 36 May
6 20 May

17 1 20 Apr
15 45 Jan

22 Jan 3
eiHjJau 9
103 's Jan 4
24'aJau 3
93HiJau 6
39H2Jau 4
99i8Jan 4
37 Jan 30
93 Jau 22
222 Jan 11

958 Feb 7
8=8Janll

361" Jan 18
35i4Jan 2
20 Jan 6
41HiJanl2
7034 Jan 23
116 Ha Jau 30

5 Jan 3
25 Jan 9

10038 Jan 3
161 Feb 8
12514 -Tan 30
.220 Jau 25
107 Jan 26
1278 Feb 5
4834 Feb 3
144 Feb s
138 'b Jan 3
13814 Jan 16
10334 Jan 11
40=8 J ail 4
103 Jan 3
x230 Jan 5
165 Jau 18
17 Hi Jan 31
55 Jau 16
44>4Jau 5
103 Hi Jan 5
55't,>'au 4
95 Jan 16
17HjJan 4

KJS'a Jan 17
16 '« Jan 18
551a Jan 1
61 Jau 30
81=4 Jan 3
138 Jan 4
104 Jan 4
172 Jan H-
22 Is Jan 4
84^8 Jau 3
68 Jan 5
613, Jan 10
67 Jan 3
113'aJan 5
16 Jau 30
87 Jan 15
80 Jan 30
102^ Jau 29
1547gJan30
98 Jan 2
46 Jau 5
9678 Feb 3
14 Hi Feb 6
66 Jan 30
53 Hi J an 4
100 Jan 8
242 Jan 30
58 14 J an 30

103 Hi Jan 5
32 Jau 3u
104 Hi Jan 30
42 Jau 2

106'4 Jau 15
85iaJaui.O
112 Feb 3
129 Jan 2
6478 Jau 2
13 Is •!an 13
80 Hi •! an 6
46 Is Jan 2
94 Jan 2
{124 Jau 15
87i8Feb '.

27 Feb 5
66HiUeo 8
61 Jan 4
109HiJan 2
79i8Feb 8
42 Jan 5
105 Jan 5
44 Jan 3o
114 Jau 4
60 Jau 8

93 Jan 2
166 Jan 27
185 Feb 8i

91 14 Jan 26,
176 Jan 6!

188 Jan 22'

236 Jan
19.000 22 Jan 3 2738 Jan 24 13 May
2,660 eiHjJau 9 67 Jau 24 46HiMay

661,080 103 '8 Jau 4 II634 Feb 1 70 Jau
3,000 24HiJau 3 34i8Jan2i 20 Jan
200 93HiJau 6102 Jan 25 891* Feb

30,300 39H2Jau 4 47HiJan24! 31 May
1.100 99i8Jan 4 105 Jan24 r91i4Jan
8,900 37 JanSO 44i4Janll 273, J'ly" ' " 95 Jau 10, 89'4J'ly
235 222 Jan 11 249 Hi Jan 26 5209H2 Jau
230 9'8Feb 7 113, Jau 161 43^ Aug
60 8=8 Jan 11 10 Jan 26: 6 J'ne

600 36 Hi Jan 18 43 Jan 25 29 Hi Oct
14,800 35i4Jan 2 46 Hi Jan 18 2434 J'ly

760 20 Jan 5 29 14 Jau 22 16i4Jan
100 41HiJanl2 5378jan20i 36 Jan

9,650 7034 Jan 23 78 4 Jan'. 4 33 Jan
1,368 116H2Jau30 120iiJanl6 IO334 Jan

|

6i4Jau24| 4 Sep
i

29 Jan 24 20 J'ut)
1013«Janl8. 9714S6P
174 Jan 181 79=4 Jau
130 Jan 12, 111 »4 Jan
220 Jau 25; 163 May
107 Jan 26' 99 Jau
loi^Janl? 678 J'ly
53i4Janl7 351* J'ne
157 Jan 8 130 May
140 Jan 19 133 May
144=8 Jau 19, 131 Dec
109 Jan 221 917gJan,
48 Jan 6N 20=8 Jau
11038Jau24' 93 Jau
298 Jau 2| 100 Hi May
178 Jau .:3 175 Dec
20 Hi Jan 9 1079 Jau
59'8Jau23i 50 Dec
49 's Jau 24 40 Sep
107 Hi Jan 24 102 >a Nov
83 \ Jan 26 38 May
112 Hi Jau 29 80 Aug
26HiJau31 11=4 May
18l34Jau23 175 Nov
1934 Jau 3 834 J'ne
61>4Jau 3 40 Aug
5938 Feb 8 i3478 Jan
87 ^ Jan 19 76 May
i99 Jau 22 60 Jau
Il27gjau22 76 Jan
18l'»jan 9 169 May
26i4Janl5 18igJ'ue
90 Jan 13 7618 Feb

z95 J"an29 48 Oct
68 Jan 15
71i4Feb 6
118 Feb 5
18 Hi Jan 15
88 Jau 16
9o3g Janl9
106i4Jan2L,
163 34 Jau 5
107 Jau 12
51 Hi Jan 19
103 Jan 2
17 Hi Jan 19
62 Hi Jan 19
64^ Jau 24'

105 FeO Ij

24734 Jan 15
6234 Jau 15
107 Jan 24
39 Jau 12
110 Hi Jau 9
43 Jau 9
106 '4 Jan 15
97 H. Jan 12
112 Feb 3
xl65 Jan 12
83 "4 Jan 24
15 14 Jan 19
84 Jan IS
53 Jan 17
967gjan24
138 Hi Jan 26
94

'•.i Jan 2t»

34 Jau 2
71 Jan 4
58Hi Jan 22

1115 Jan 16
x87 '•J Jan 16
4614 Jan 20!

1 13 14 Jan 20
58 Jan 2
117H;Jan 2
56Hi Jau 24

240 Jau 8|{248 Jau 26]

10
52
110
11
80

Jau
Aug
Aug
Aug
Aug

24l4Jau
97=8 Jan
L40 ilMJ
95=8 Not
33 May'
97i4Mav
12i8J-ly
45 ig J'ly
33 In Jau
87 Feb
230
30
93
15
67
24
94
60
100
68

May
May
Jau
.Tau
Jan
Mai
Jan
Jau
Jau
Jan

37HiJan
8=8 T'ue
68 Ian
1978 Jau
79 14 Jau
}110 Dec
77 Jan
18 Feb
35 Jan
3334 Jau
9838 Jau
76 Nov
2478 Maj
9034 May
2884 Sep
1U3 'e M.ay
36 J'uc

}226HiDec
92 Jau
152 May
1 87 H) Dec

141 Dec
3714 Apr
4334 Apr
65 Apr
122Ht Apr
I 60 J'ue
15134 I>ec
lOl^FeU
92 Hi Dec
94 Hi Dec
85 Not
24 >4 Sep
48 Feb
30 Dec
1934 Mar
48 Feb
28HiMar
3 3 Hi Aug
61 Hi Oct

{250 Feb
24 •« Dec
08 Feb
1113, Dec
29 H: Apr
95 Aug
43«8Apr
104 Hi Apr
4018 Dec
97 Feb
246 Feb
14 Jan
11=8 Dec
SaisMar
36 Dec
23 Dec
48 Hi Apr
76'4 Dec
122=, Apr

834 Jan
28 Hi Mar
102 Not
1703b Dec
137 Dec
250 Not
110 Dc«
1838 Mar
67 Hi Apr
1543eDec
141 Aug
148HiJau
10938 Dec
47igNoT
108 Hi Mar
295 Dec
j;215 Feb
22H>Dec
60>8Jau
47 V Oct

10578 Not
69 Mar
105 Mar
20 Dec
214 Mar
2234 Feb
79 Jau
54i8Dec
89 Hi Feb

145 Not
110 Hi Not
192 Mai-
25 >« Dec
88>4Dec
100 Feb
63 Dec
69 Hi Dec

1203, Mar
SligApr
94 Apr
39 Hi Dec

115 Hi Dec
I6834 Not
107 Apr
60=4 Deo
115 Hi Apr
21 May
80i4May
6884 Dec
101 H: Oct
258 Aug
63 Hi Dec
106 Not
3618 Doc
108 Dec
41*4 Dec
109i8Apr
118 Hi Feb
L30 Feb
148 Dec
66 Dec
15 Hi Oct
823, Dec
48>4Deo
9734 Apr
134 Feb
98 Hi Mar
40>« Apr
73I4 Aug
oSigSep
ll8HiApr
833» Dec
43>«Dec
107 De©
68% Dec

118^4 Deo
52 Hi Feb
260 Feb
95HiJMe
184 Ai»r
197 Apt;

BANKS AND TRUST COMPANIES—BROKERS' QUOfATIONS

Banks
Union Exchli
United
USKxclia'ei;
Wasli.H'litsI
WestSldell..
YorkTillelj .

.

BKOOKI.TM

Boroagh^l. . .

.

Broadwayii..
BrooklyuTl ..

First

Bia Ask
210 215
92 95
125 160
226
600
400

160
400 130
136 146
395

Uauka
BBCXIKLTN

Home Bank^l
Afanufactrs'.
Mechanics^l

.

Nassau
Nat City
North Side^l.
People'sl)
ProspectPkli
Ridgewoodll.
Terminal
Unionll

Jiid Ask

160
366

.
280 ' 300
430
310

195
270
140
140 160
130 140
215 225

Trust Com. Mid Ask

N. T. onr
Bankers' Tr. 625 550
Bowl'gGreen 220 226
BroadwayTr. 165 170
Central Tr'st 2210 2260
Colonial 410 420
Columbia 250
Commonw'th 96
Empire :-llO

KquiUble Tr 490 516
FarmLoife Tr tlMO

Triuit Co'a Mid Ask
Fifth Ave Tr 580
Guaranty Tr 610
Guanllan Tr 225 230
Knick'rb'k'r 1200
Law T I ATr t312
Lincoln Tr... 605 615
Manhattan .. 475 500
Mercautlle .. 900
Meiropolitau 610 625
MortonTrual 810 -!60

Mutual 136 140
Mut.Alliance t243 230

IVust Co'« Mid Ask
N Y Life&Tr U060
NewYorUTr 720 725
Real Est lY't 325
StaudardTr't 420 440
TilleGuiTr 670 680
Tr Co of Am. 750 755
Union Trust UOJ 1420
USMtgATr 500 ......
Unit States . 1380 1400
Van N'denTr 350
Washington. 425 450
Windsor •,i65

Triut Co's Mid Ask
BKOOKLVN

Brooklyn Tr
Citizens'
Flatbush
Franklin
Hamilton
Home
Jenkins
Kings Co
L Ul L<fcTr.
Nassau
People's
Williamsb's.

• Bui and askedpnoes; no sales on this day. i Less than loO shares, t Es-rlghts. 6 New stock, c Ex-dividend and rights.
T Sale at Stock Exchange or at auction this week, o Ex stock dividend. « Trust Co. oertitioates. H Banks marked with a paragraph (H) are St«t« bank*.
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BONUiii

N. Y, STOCK KXCHANGK
Wkkk K]<a>lNG FEB i*

t. !->. «,ovcriiiiient

V S i;scousolreKi8t*re<l.al9ot
V 3 28C0U801 coupou

'i}",-^^.V S :H8 rexislere^: rJ;IiE
U S ;l8 eoupoti . .

.

.fcl5»lP

Q-J
VJ-J
Q-F
y.F
y-F
,.;

•J

A-O
A-O
FA
J-

J

J.J
M-b
y-J
J-D

J-J
J-J
J-J
J-J
B'-A
J-J
J-J
A-O
J-J

V S as reg siuaU l«"»i8--?^^t?
U S 33 cou small boud8../cl91t;

U S 43 registered AIJO'

U S 48 coupon '^t?,,,L

U S 4s reKisiered }Jfo
U S48Conpou :"VA, . d^
Philippine islands 4s.iyi4->54

I'orciiKii <;overniiient

Japanese Govt tia storl'g.iaU
2d series (>8 :-!-„i.
i;loau4i28 clls lull po. 11*^0

•2d series 4 ^s ctfs full pain

£ loan 4s ctfstuU paid.. 1931

Bepub of Cuba 58 exten debt..

V » ol Mexico s t g 58 ot 189i'

Gold 4s ot 1904 1954

Stale Securities

Alabama classA 4 to 5 1901j

Class B5s 1901

Class C 4s }fy\
Currency tuuding 48 IJ^t

t)ist of Columbia a-bos 1924
Louisiana new consol 48. .1914

Nortli CaroUna consol 4s.l91li

(js
191'J

So Carolina 4 >28 20-40 19:«
• Tepn new setllement3s..l9lt

Small .-.- a----
Vlririnia lunil debt 2-38... 1991

tis deterred BrowTi Bros ctts.

ICnilrontl

Alabama Cent Hee So Ry
labaWidl 6«e At Coast Line

Albany& Susq Hee i>el& Km.
AUegheuy Valley AeuPenuKK
AUeg & West See Butt K & P

Anu Arbor Istg 4s /il99o

AtcliT& S Fe—Gen g 43.199o
Kegiatered 199o
Conv e: 4s lyo"
Acyusuueui g4B ''}y,Ht
Registered /il995
Stamped /tl99o

Debentures 4b Series K.190'i

Series F 190&
Series (i 190t
Series H 1910
Series 1 1911
Series K 19ia

East Okla Civ 1st g 4s.. 192b
Atl Knox & N See L & N
Atlantic Coast 1st g 4s./i.l95'.'

Cliarles <fc Sav Ist g 78. .193b
sav Jj' & W Isl gold 6s.. 1934
Ist gold 5s 1934

Ala Mid 1st gu gold os ..192fe

Brunsife Wlstgug4s..l93«
L & X coU g 48 01952
SUSpOca<teG gug48 ..191b

Atlantic & Danv See South Kj
Austin & N V/ i!)'«eSou Paclllt

Bait & Ohio prior I g3 '28.1925
Registered A1926

Gold 4s A194S
Registered ?il94b

PJun & M Oiv 1st g 3 'asl925

P L K <&W Va Sys rel 4sl941
Southw Div las g3'38...1920
Registered /il92

Mouon Riv Ist gu g 68. .1919
Cen Ohio R Ist c g4»a8..1930
Pitts Clev &Tol Istg 68 1922
Pitts & West Istg 48.. .1917

Bat Creek <fe S See Mich Cent
B«ech Creek SeeH Y C& a
Bellev & Cax See Illinois Cent
Bklyu <fc Modtank See Long 1

Bmus <fc West See Atl Coast L
Butlalo N Y <fc Erie See Kne
Baflalo R & P gen g 5»...1937
AU <to West l8t g 4s gu..l»98
Cl& Mahlstgug6s....l94b
Boch & Pitts let g 6e...iy21
ConeollBt g 6s 1922

Batlalo & Southwest See Krit
Bntt <fc Snaq Ist rel g 4s.dl951
BurCB&N 6<«CRI<fcP
Canada South Ist 68 190&
/2d 66 1913
Registered 1913

Carb & Sliawu See IB Cent
Carolina Cent See Seab Air L
Carthage& Ad ^e N Y OA H
C©<1RI«J<'&N SeeBORAH
Cen Branch U Pl8tg48...194b
Cen Branch Ry See Mo Pac
Cent o( Ga RR Ist g 6B..pl945
Consol gold 68 1945
Registered 1945

Ist prel income g 68 pl945
2d pret income g 68....pl945
3d pret lucouiu g 5s pl945
Cliatt Div pur mon g 48.1951
Mac <& Mor Div Ist g 58.194ti
Mid Oa & AU X)iv 58 1947
MobUe Dlv Istg 58 1946

Con K K & H or (-la col e 6« 1937

frie*

Feb 9

tiiU Ask
103 103\
lo3 Sale
I02i4l03\i
102 Hi 103 '4

io'i'i !'.".!

103 lUrf-'4

103 104
I29I4 I3OI4
129 Si ISC'-.

109 110'4

Weelt^B
Bange or
Last SaU

Low Hiah
103 1$ Jan '06
103 103
load's Dec '05

102 08 10''!»i'

107 J'ne'02
104% Oct '05

103 Jan '0«

10314 Jan '06
130^4 Dec '05
129^4 l'-'9~

109^1 Jan '06

tlOO-^Sale
t:100»«Salb
i 9434 Sale

9138 Sale
\ 87 ^4 Sale
107 Salt-

t 9939
94 94»4

iiese are pi

116

100
100
94'-i
91
8714
107 i-j

100
94%

ICO",
100«i
95
91 »4

87 H.

107 k.

100
9434

A'o

95>4 .

23
, 97 S
Salt

ices u n the

102 Dec '06
l09'4Oct'0l)
lU2'2Mar'02
Ul Mar'0'2
1193/, Oct '04

1.05 Wj Dec '04

102^4 Oct '05

L36ViJ'ly'01
120 Mar'OO
90 96
95V2Dec'04
96^4 Jan '06

184
8
842
USD
45

1

2
100

A-O
A-O
J-D
So\
Nov

F-A
F-A
F-A
FA
FA
FA
iVI-S

il-S
J-J
A-O
A-C
.VI-

N

J-J
M-N
J-J

J.J
Q-J
A-O
y-J
Al-N
M-N
J-J

^:i
.VI-S

A-O
J-J

u-s
A-O
J-J
FA
J-0

J-J

J.J
M.S
M.S

J-D

F.A
M-N
M-N
Oct
Oct
Oct
J.D
J-J
J.J
J.J
M-N

98% Sale
10438 Sale
101 Ha 104
lU4i2Sale
9 6 'a Sale

"97" Sale
99 "^

9838
98'<
973b
9634
y5»8
99'4

Late High
103»8l03i«
103 103 '4

102% 104"

£ange
Since

January J

22% 25

93
10413
101%
104U
96%
95

103 103
103 »4 103%
131% 131%
1293413135
109% 109%

98^8 100 's

98 '8 10038
9234 95%
91 93%
87 88
10534 108
99 % 100
9238 95
0/ $5 to £.

BONDS)
N. T. STOCK EXCHANGE

WBBK ENDtNO FEB 9

J-J

Price
Friday
Feb y

125

102% Sale
146
133
118%
116%
99 \i

95
99%

98%
104%
101%
10434

967e.
Sep '05

96% 97
99%May'05
&9%Nov'04
100 % Jan '06

99% J an '06
98%Nov'04
97 Oct '04

99 Feb'Ob

102 102',

95% 96

20
963.

25

14
224
14

26;^

41

55

97 09
10234104%
101% 105%
102'8 10534
94% 97%

94 97

29

95%

94% Sale
95

104% Sale
102 "4

9134 92
9914 Sale
92% sale

10614...
108%...
120'4...
98% 100%

132''8Jan'0b
112% Jan '04
114%Nov'05
100 '4 Nov'05
95% Feb '06
101 Dec '06

94% 9434
96 Nov'04
104% 104
l01%Jan*06
9134 913.

9914 99^
92 92 "i.

92%J'ne'0
108%J'ly'05
109 Apr'05
H9%Mar'04
100 Jan '06

125 .

101k.
117%.
122 'e.
126 .

100% 100%

39

36
""6

130
53

Cent of N J gen'l gold 68 1987
Registered v-'^tSoiAm Dock* Imp gu S*.-!-*^/,

Le & Hud R gen gu g58 1920
Leh & WUk8 B Coal58..1912
Con ext guar4%8....3l910

N Y <fe Long Br gen g 48 .941

Cent Pacitlc -See So Pacific Co
Chas&Sav 6'ee Atl Coaat Line

cues & Ohio g 68 set A../il908

Gold 68 «1»11
IstconaolgSs 1939
Registered l^^-J

General gold 4%8 i9J-
Registered 199-

Craig VaUey 1st g 58 ...1940

R & A DiV 1st con g 48. . 1989
2d consol g4s 198J

Warm Spr Val l.sl g 58. .1941

Greenbrier Ry Istgu g If 4 ,
M-N

Chic & Alt RR re£ S 33. ..1949 A-O
Hailway 1st lien 3%8...1 50 J-

J

Registered ^-v-JHoo i a iiioChioBurl&Q-DenvD4sl922 F-A| 100

Illinois Div3%3 1949^
Registered I94d
Gold 4s :v---|l'i;!

Iowa Div sink rund 03..191 J

Siukinglund48 1919
Nebraska Kxtension 43.192,
Registered 192/

Southwestern Div 48 1 Jfl
Joint bonds See Great North
Debenture 5s ...1913

Han & StJos consol 63. .1911

Chic& K lUref & Impg 4s 1955

Ist 8 tcures 1J07
Ist consol g 6s }^^^ w'2
General consol 1st 58 \3Ai ^'•^

Registered 1937 "-•-

Chic& IndC Ry 1st 5s.193b
Chicago & Erie See Erie
Chifc ln<fc Louisvref 6S...1947
Refunding gold 5s 1947
LouisvN A &Ch Ist 68. 1910

Chicago Milwaukee & St P—
Terminal gold 5s 1914
General g 48 series A.. el989
Registered cl989

Generaig 3%s series B.el989
Chlc& LSuDivgSs 1921
Chic & Mo Riv Div 5s. ..192b

Chic& PacDiv6s 1910
Chicife P W IstgSs 1921
Dak & Gt So g 5s 191b
Far* SouassugOs 1924

J.J
M-N
Q-M
M-S

A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J

I M-S

J-J
J.JI
J.J
A-O
X-0\
M-N
M-N
M-S

M-N
M.S
J-J
J.D

M-N
J-J

J-J
J-J
J-J

uia Ask
131%13'2'»
131 132 «
112%. ..

104%. ..

102% ...

101%
104%...

Wlft^S
Range or
Last Sale

Low Migti
131% 131
l;tl Jan '06
11334 Dec '06

\'6i\ Dec '05
102% Jan 'U6

11

No
16

106%
110
119% Sale
\\.6\ 118%
108»4 Sale

108
111%

102%
Va ...

112%...

81% Sale
fcO% Sale

94 94%

105%.
10934 .

102%
106% .

100

10534 Sale
112% Sale
95%
103% Sale
13434
11834 120

106% 10R%
109% Jan '06
119 119%
116%Dec'0o
108% 1083,
10734 Nov'of'
113 Mar'06
02% 102%
98 J'ly'Oo
113% ICeb'OS
9934 Feb'Ob
81 % 82
8O34 81 %
80%Miiy'05
102 Jan '06

95 Feb'Ob
96'8l!'eb'05

10534 Aug'04
110% Jan '05
102% Jau'06
106% Jan 'Ob
106% J'ne'05
100 Apr'05

January 1

Low Higlk
131% 133
131 131%

18

43

118%.

10134 102%

106 106%
109% 10»%
118%119%

132%
113 ,

108% Sale

n

98%10l%

I0l%102%

132% 132%

94% 95%

123%Nov'06

97 99%

101% Sale
107 108

94%.

103 Apr '97
12534 Deo '05

130 NoT'05

99% Jan '06

101% 101%
107 107
1063« Jan '06

94% 95%

103 106 %
101% 102
91% 92
9734 99%
91 92%

100 100

J
J

J

J
J
J

J-J
J-D
J-D
y-Fl
F-A
F-A
M-N
Q-F
A.O
A-O
A-O
A.O
M-N

94 Jan '06

U834
114 Sale
112% 114
95% 96%
85 % Sale
81% 82%
94%
111%
112
113
107%

121
114
107
95%
86

Jan '06

114%
J*ne'04

95%
86 >4

99% 99%

101 101%
105% 10834
10534 10534

20

7934 81%
9334 J'Jy '06

ll6%Deo'05
1 1 5 Nov'05
ll5%Aug'05
10834 Aug'06

4
120
101

120 121
113%114%

9334
80%
76%

96
86%
81%

Hast&D Div 1st 7s 1 10 J-J

Ist 5s I'JIO

I& D Extenlst7s 1908
Lacrosse <fcD Ist Ss 1919
Mineral Point Div 53 1910
so Minn Div 1st 6s 1910
Southwest Dlv 1st 6s. ... 1909
Wi8<fe Minn Div g5s 1921
Mil & No 1st M L 6a 1910
1st consol 6s 1913

Chic &Northw cons 78 l^^l^

Extension 48 1886-1926
Registered 1886-1926

General gold 3%s 1987
Registered pl987

Sinking fund 68... 1879.1929
Registered 1879-1929

Sinkmg tund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909|.^-N

Debenture 53 ^^'^^ Ar!
Registered 1921 A-O

Siukiug tund deb 53.. 1^^^U'S
Registered 1933 M-J^

Dea Mo <fe Minn Ist 78.. 1907
North iUinois Ist 68 1910
Ott O F & St Paul Ist 58 1909
Winona & St Pet 2d 7s. .1907
MU L S & West l8t g 6s 1921
Ext & Imp 8 tund g Ss 1929
Ashland Div Ist g 68..1925
Mich Div Istg 6s 1924
Convertible deb 68 1907
Incomes .......1911

Chio Rock Isl <& Pac 68...1917
Registered ....1917

General gold 48 1988
Registered 1988

Refunding g 48 1934
Coll trust Senes H 48 ..1910
J 48 1912
M 48 1916
N48 1916

4s 1917
P48 1918

Chic R I «fc Pao RR 4S..2002
Registered 2002
Coll trust gold 58 1913

Bur Ced B & No Ist 68.1906
Con Ist & col tr g 58.. .1934
Registered 1984

CRIF&NW Istgu 58.1921
M<& StLlst gug78..1927

Choc Ok <& G gen g 58 .ol919
Consol gold 6s 1962

Keok <fc DesM Ist 58 1928
Chic St L <fe N O See lU Cent

J.JI 108%
J-J 10934

963,
113%
11634 118'4
107%109'ii
114%Salr
10834
12634
111% 113
104%

J-J

112
104% . ....

107% Sale
106%
113%
108%
113% 115

io6%io8*
108

99 100%
99

111

FA
M-S
M-S
M-N
M-N
FA
M-S
J-J
F-A
M-N
J-J

jj
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
UN
M-S
J-D
A-O
A-O
A-O
J-D
J-J
M-N
A-O

104% 10434

ii2%'.'.lll!

117%
117
98»4
106
104%
106 ,

12634
11734
129%
128
98%
108%
120 Sale
118%
103 sale

10634 10534
112% 112%
96 '4 Jan 'Cb

103% 103%
139 Jan '06...
119 Jan '06'

ll9%Mar'05
118% 118%

133 133
113% Jan "06

108% 108%

108% Jan '06
109% 109'..

109'iJ'ne'04
96 '4 Feb'Ob
115-4 Oct '05

118% Oct 'Oo
108 108
114% 116
109 Jan 'OG
137%J'ly'9'.
112 112-'i

106 Aug'04
185 Dec '05

112% 112%
106% Apr'05
107% 107%
10534 Jan 't)t

113% 113%
110 Oct '05

116% Oct '05
126 Jan '06
106% J an '06
10234 Nov'05
100% J an '06
103 Nov'98
114% Nov'05
114% 114 '2

111 Nov'05
108%Nov'0a
104% 104%
104 ilai'04
11134 Oct '06

10834 Jan '04
117 Jan'06
117 117

10734 10t<»4

102 102%

9934. 9934
81% 82%
78% 82

102" io'i

94% 95%

102 102%
106%106%

106 107
112% 112%
94% 96%
103% 103%
132 139
11734119%

14

118 118%

132% 133
113%113%
107% 108%

108% 108%
109% 110%

9634 97

107% 108
113%115
109 109

111% 112%

112% 113%

106% 107%
10634 10334
U3%113%

126 126
105% 106%

100 100 %

114%114%

96% sale
96%
94%
93%
9234
92%
92%
81 Sale

92% sale
101 101%
119%....
117%....
112% 114
125 ....

106 ....

113 114%
108% 109%

105% Dec '05
104 Dec '06

110% Mar'06
126% J an '06
120 Dec '05
142% Feb '02
131% Jan '06
105% Sep '06
109 Sep '03

120 120
123 May'06
102% 103
102 102
96% y6»4
97 J'ly'04
97*4 Dec'Oo
96 NoT'05
93 M»y'04
94% Deo '06
90 M»r'04

81%
Deo '05

93
101

11834 Deo '06
l20%Mar'03
111 Nov'Oa

104% 104%

117
117

117
117

81
79
?2
101

28
10

242

12(i%126>a

119 120

102 % 103 %
102 102
96 97

436

106% Jan '06
116 Apr '06
109 Jan'06

10-

79 81%

»8% 93
100% 101

106% 106%

109 109%

l>llSCEL,L.ANEOUSi BONPg»—Continued on fiext I'agc.

:^trret Knilway
Brooklyn Rap'lY g68 1945
1st relund conv g 4s 2002
Registered -Is 200i:

BkCity Islcou 5m. 1916.1941

A-O
J-J
J-J
J.J

108
98

108%ll08%
Sale

Bk Q Co <fc S con gu g 58.1941 li/l-N

Bklyu Uu El Ist g 4-6s.l95b F-A
Stamped guar 4-r)S 195b F-A

Kings Co El Istg 48 194'.' b"-A

Stamped guar 48 1941' K-A
Nassau Klec gu g 4s 1951 J-J

Conn liyA LlHt€fcreIg4%8'51 J-J
Staniiied guar4%s 1951 J-J

Den Cou lY Co 1st g 5s. ..193; .\-0

Den 'I'rara Co con g6s..l9H J-J
Met Hy Co l8t pn g6s..l911 J-J

Det U lilted l.'itcon g4%8.iy3 J-.]

Havana Elec consol g 5s. 195'- F-A
Louis Ky CO 1st con ir5H..193l;| J-

j

106% 109

109% bale
Ill

88%.

I00-<« .

100'%.

94%

97%
10S%1 ^

98% 373

106% Jan'06
l02%Feb'06|....

95 Sale
. 94

109% 110%
1 10 110
yS Jan'Oo
95 Jan'ub
89% 8!)'-,

1 03 '4 .Sep '05

100% Jau'06
95 J'ue'OO

95 9.5%
93% 93 S
109 Mar'9«

47

107 '4 109
95% 100

106% 106%
102% 102%
109% U3 '4

110
95
95
S.S

no
95
96>.

89%

lUL,%102%

94%
93%

95 -9

90 '^

Street Kailway
Met St Ry gen col tr g 5S.1997
Ref g43 200'2

Bway<S!7th Avl8tcg5s 1943
ColA9tllAVl3tgug 5s. 1993
Lex AVA P F Ist gu g 58 1993
Third Ave RR con gu 4s 2000
Third Ave Rv 1st g 5s.. 1937

MetWSEl(Chic)l8l.i,'4s.l938
Mil El Ry & L 30-yr g 58.1926
Jllnn St Ry Ist con g 5s. .1919
.St Jo RyLt liai5Pl8tg5s.l937
.4t Paul City Cab con g 5s. 1937
Underground Kleo Byo&£ I.on

don Profit sharini; y8..,Ay08
Uniou El (Chic) l.st g 53. .1945
United RUs San Frsl 4s.l92i
United Rys St L 1st g 48.1934
W Chic St 40.yr con g 53.1930

F-A
A-O
J-D
M-S
M-S
J-J
j-jI
F-AI
F-A|
JJ
M-N
J-J

J-D
A-O
A-O
J-J
M-N

.114
Sale91

U6
120 124
'118%
94 Sale
11V%118%

104%...
107%...
100%...

.)8%Sale
103
89% Sale

88%

113% 114
91 91%
116% .Tan '06

119% Jan'06
11734 Deo '05

94 94%
118%Ffcb'0b
94 Oct '05

106 Oct '99

106'2Not'04

i'li'^NoV'OO

93% 9S%
10634 J'ly '05
89 '4 893.

90 Feb'Ob
99 Deo

10

72

32

113% 117
90% 92
116%116»4
119%11»%

94 96%
118% 119

•.(6% 98%

87%
88%

8934
90

No in-ice Friday, lHte..t price tui. week, a Inie Jau ^ Due Apr e Due May „DueJ'ne /i Due J'ly fc Due Aug o Due Oct p Due Nov iOptlou Sale
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N. T. STOCK EXCHANGE
Week En'oinii Feb 9

Ohio SI L ct PittM «?<• Penn 0<
Chic St I' M & O COD (!s...I9:{(i

Coii-. (is re<luce<l to :i i-.8.19y(i
Ch M P<fc Minn l«t?68 191^

• Nor Wlscxjunln IhI 68...19;<(i
St PA S City 1st c fin. ..191!'

Ohica>:i> Ter Trans jr48...1U4'i
CimiKiii ott

Chi<-€t W'eNt liulKPnjresVlyil'i
Oluc (t W Mich ,*><•« Pere Mnrn
Choc O A; Gulf See C U I it PCm 11 & u 2<l srold 4 48. 19;<7
Cin I><fe ( ist fni ar 58. ..1941
cyinricS: FtWl8tfru48s.'•';^
Cln I <fc VV 1st. KU u 48.19.").iOlUlL&C &«« C C C & St L

Cin S & c S*e C C C St L
Clearfield & Mali See B H & I'
Clev Oiii C & St L ften u 4r 199;^
Cairo i)iT istjroUl 4s... l!i:{i.
Oln W A Jl r>ivlstcr48.1'.i!l|
et L Uly Istoul tr r43.. 199(1
Roels tere<1 1 9it( i

Spr & Col »iv l8t R 4s!.'l94(W W Val Div l8lK48...194(
C I SI li& C coDflol 68..19'J(
Isi sold 4» fcl9:{i;

lit-mstereil /tl9;i0
c-in S ife CI con 1st g 6s. .192^•OC C A f consolTa 1914
Coil sol sink fiindTs 1914
General c<ni9ol pold 68.19:54

KeiriJiterecl 19:14
iDd HI Aj W 1st pret 48.1940
O Ind <$j W l8t pi 58....il9:j.>.
Peo <fc Kast l8t con 48...194(i
Income 4s 1990

01 Lor <t- Wli con Ist le 5s.l9:i
Clev <t -Miiriotta -SepPeunKK
Clev ,fe Mahon Val s :>n. 19;},'-

Clev dj Pitta See Penn Co
Col jMiilUuiil IsC i: 4s 1947
Oolar;».ii) cii Son Ist p48.!.19i!i'
Coluni * Green V Se^ so Ry
Col <t- Hoclc Val See Mock Va.
Col <fc Tol See Hock Val
Col Conn <fc Term &ee N <fc YT
Conn <t Pas Kivs let fi 48.194:,
Dak A: Gt .So See C id & st p

allaH di Waco See M K & l
Del l.ack & Western 78.. .1907
Morns Jfc I'issex Ist7s...l914
iMcousol guards 19)5

• trsristerei! 191;".
IM ref gu -3 "1.8 .'.2001

N Y Lack*W Ist 68.. .1921
Construction 5s 19'
Term & improve 4s 19'

Syr Kiu^ A, i\ V Ist 78. .1900
Warren Ist ret KU fro "-js. 2000

Del di liiid Isi Pa Div 78.1917
Kt»vi8iere<l 1917

AlUii; sus lsLconfra''7s!l90ti
Guar told ()8 1900

Rens <fc Saratosra Ist 7s. 1921
Dei Hir KU Bruise .S«ePa HI;
DenvA; K Grist con s48.193ii j.
Cousoi gold 4 48 193i; J
Ini|iic.veiiienl trold 5s. 192.< JKioGr WcBt latff48. .19:i;i j
Mgeandcol trust 4sA.194ii
Ul^iiiCenllsljju j,'48 al917

Rio G r So pu See iiio Gr !So
Dee -Moi dt Ft D See il & st 1.
Dee M & Minn See Ch <fc 2{ W
DesiMoi Va Ky 1st f;58..1917Det il & Tol see L S & Al So
Det it Jrlack let lieu <r4s.l99,-.
Gold 4a _ 1996

Det Son Istf 4.s.".".''.""l95i
Ohio Sou Div 1st K 4s'""l941

Dolife Iron Kanffel8t58!!l9a7
Ke^jislered 1937
^d 08 19]t)

iJoJ Short Ijiuo l8'tgu5s.".'lUlti
EiJnl so Sliore di. Atl ^ os 19;i7

ajbi ot .M in u see St P AI & .M
ast Ten Va <fe Ga See So Ry

glpni Jol A; Kast 1st ^ 6s. 1941
glnicor c & Ao See Leh &ii\
Brie Ist extj,'old 4s., 1947

2<t exl Kold OS ""l9i9
3aexigola4»2« 1923
4tli ext gold 5a ly^O
otl! en gold48.... 19''s
Isi consol gold78..'""."'i92u

.
IstcoDsoip tund 78 1920
iifie let con g 4s prior.. 1990

. KeKistered 1990
ABX consol (fen lieu g48."l9yu

Kejciatered 191)^
Peuncolllr K 48. ..""1951
oO-year conv 4s A 195S

°"" * ^W gold 68 190»
y?., &J^V^ ^"^ '^"''l &s.. 1982
Jeit HH l8tKug58....al90'.
ixing Dock consol g 68 193o
^^i'A"," i »t cur Kn es! 1922
pockifc Imp l8tcarC8..191:;

J^ V Sob & Wist JeflMa.sv
2dgold4'a8 193
General gold Ss... 1940
XomiiuallBlgola68.."l943
-.-"eps «;5,000 each.. .1943

W«.i l^^*^
I-'" Ist gug 68.1 942

JtVite Ipd Istcon gTig68..1926

J-P
J-D
M-N
J-.I
AO
JJ

li'-W

J-J
iVI-N

MN
J J

J.fi

J-J
J.J
M-N
MN
M-S
J-J
iVI-K

Q-F
Q-i
J-J
JI)
J-I>
J-J
J-J
A-O
Q-J
A-0
Apr
A-O

J-J

J., I

F-A

J-rice
tf-tUay
ffb y

Aak
I3ii

123

i'-o' '.'.'.'..'.

lU\8alb

ifeeiCs
Haniie or
Last Sale

103
112
94
94

1(»6
1<.0'4

lOOiplOl^'i
loi"* |io:

109

/.otii Hiijli

135 Keb'O
93 Dec '03
I36>4 135'.
12il''< Mar'tM
123 (jct • 6
100 Dec '05
100 lOOV
114ae ll4->f.

113
112

Oct '0(1

Feb '06

Jianoe
Sine'

lUtSliS
Y. STOCK K.XCHANOK
Wkkk Kxoi.vf, Feb (»

96^4 J'ly '0^

9") ...

9:i ...

105-V ...

102 103 "v
1011.^ iOJ
llii-'a 115
121 ....

I3II4

io'l 1410410
9S.'4 ,

100 .

79
11334.

11818.

79^4

105 Wi 105 W;

100i( 10()i<

100'., Jiiii '()(

Jan 'dO
Oct '{>i

99-'4 Feb '05
94Si .•\ns('03

105 Jan '04
1U3
103

Jan '06
Jan '06

103
103
115
122

.VI-S

M-N
J-D
J-1)
J-D
J-J
F-A
M-K
A-O
F-A
M-S
.u-s
A-O
A-O
.VI-X

J
J
h
J

A-O
A-O

AI-N

J-li

J-1;
J-D
M-S
A-O
A-O
J-J
M-S
J-J

77 Salt
94 1< Sale

134^^ Jail '06

i04'-lXov'0i

ibo ioi"
79>.2 79^4
llJSgNov'Oo

lie^iJau '0.

Ltytv

135
//I.//I

135"...

135m;;5'<

9« 100'.,
11438 114.^

112 112

I02'4 106 •.,

IO0I4 loo'i
1004,10014
Lo'.: >« 103

7634
94^8

77^.
944.-

1077e
1 24 14 12512
12614 127

l'J6 127 Si

lllii
103
10439
95 •«

132 'v 135

io^sa."'!;;
102 ..

13812

100^4 Sale
103 .

I OS 14

99
90
95 1«

99Sf

99 '4

95 14 97

;'3 Sale
11334

,

M-.\
.M-S
(A-

a

A-O
J-1)
M-S
M-S
J-J
J-J
J-J

I

J-J
F-A
A-O
J-D
J-J
M-N
A-O
A-O
M-.N
J.J
M-.N
J-J
FA
F-A
M-X
M-N
A-O
J-D
J.J

10534
113 Sale

1 07% Jan '06
125 Si Jan '0.-

:27 Jan '00
I'-'l J'neoS

12614 Jan''Oa
11408 Jan '(ly

105 Oct 'Of-

10414 Jan '06
102 Feb '03
134 May'Oc
149 Aug'Ol
1023gJan '06
1021$ Jan 'Otrl

142 1-2 .Mai '05

lOOUj 1003.
1(1634 Sep '05
108 Jan '00

;'9

Jan '06
J an '02

10

103
10.;

1 15
122

103 1.J

103
115
122

13434 135

100
78

101
80

74 'j

93 1^

79 ip

96 S,

J-J

J-J
J-J
A-O
FA

99
90
97

12

110 Sep*04

101 Sep '05
9514 Jan'OU
813, Mar'05
93 93

114 114

113 113

II914

107-'^8

irj's
10734....
113-8
10314. ..

134
i;«
i01i4 Sale

92 '•j Sale

953^ Sale"
1 07 14 Sale
12238
102
121i«

103^
13ji8
11534
11214....
118=8
115 116
101 105
107 W,

119»8

107 1077f
123 1..^ 12.01-

1263gil27

126^4 126 14

n3'.jll4',

10414 ioi'^

10ViSgly2\
1021^ 1021s

100 lOO't

108 108
97 12 100
'JO 92

Krie<fe Pitu See Penn Co
KyanK<fe T H l«tcons Os.1921
Istgeneral gold 5g 1942
Alt Vernon l«t (,'old 6«..]923
Sull Co Branch Ist g 58.1930

L'argo ds so see Ch M <fc St p
• lint<fe Pere ]\I See pere M;ir
Fl'iOifc Penin /><•<! sea Air Line
l-ort St U D Co 1st '.? 41-28.1941
Ft Wdi Den C let g6s.... 1921
l^t W di Rio Gr let g 48. . 1 92>^

( ' al Har di S A See So Pac Co
^*al H A H of 18R2 1st 5k. 1913
Georj-'i!, <k Ala AecSeaALine
Oa Car &. Nor See He-a. A Line
<« eorgia Pact tic See So Ky
G Ua V G & Nor See So Prc Co
Gonv <fe Os wegul See H V Cent
Grand Rap<fe Ind feeepenu KR
Gray's Pt Term See St L S W
G

I Xor—C H dt <J coll tr 4k 1 92

1

Registered. /i i9'2i
Greenbrier P.y see Ches & oG illf di S n 8t ref <fe t <r 5» fil 952
JJan&StJo SeeCP.&Q,
• * ousatonic SeeHYHH&H
Hock Val l8tc.on8olg4i23.1999
Ue^'ialered lyyy
Col di H V Ist ext g 4s!." 1948
Col di: Tol let ex 4s.... 195.-

Honst E.&-W Tex See So Pac
Hoiiat&TeiCen .SeeSoPacCo
I lliiiois Central lstg43..195]
* itegistered

; 195]
iKtgoldSitja 19,01
Registered 1951

Extended Isi g 3 128 1951
Ist gold 38 sterling.. 1951
CoU Trust gold 4s 1 952
Registered 19;-,^;

L N O <fe Tex gold 4s ...'1953
Keg-.st ered 1 953

Cairo Bri<lge e-old 4a I950
I.ouisvDivdfeTerni g3 I2S. 1953
Middle DivregSs. 1921Omaha Div 1st g 3s.'.'.'.'a951
St Louis Div&term g 33. 1951

Reiristered.. 1951
Goid3i28 ::;::;;:i95i

Reanslered... 195]
Sprins Div l8t g 3i28..."l951
weHiern Lines 1 st c 4s 1951
Hellevdi Car 1st, Os. 1923
oarbdcSiiaw 1st g 48. ..1932
Chic St L & >f O g 58... 1951
Registered 19.51<^W3i2S :i95]
Re-iKtered 1951

Meinph Div l«ig4s. 195]
r ^''i',^"" l*"- S" K4S....193]
Ind Bl di West See C O C & St LIndDecdi W l8tg58 1935 - -
Ist guar gold .5s 1935 J-J

J-J
A-O
A-O
A-O

J^ice
fri'iay
J-eO U

WeelCt
Kanye or
J.att sale

Hid

AO

Ask' how
124 I122

IOOI4 107 1^

Oct 'o.'

Dec "05

114 Avr'05
106<>8 Jun'u6

115
90

103

SaJb
90

lOoia'lOl

105 Mar-g^
1141a 115

90

Dec '05

lOlSbaie

102i4Sale

lOSi^lOS'^

J-J
J-J
J-J
J-J
A-O
M-S
A-O
A-O
M-N
M-N
J-D
J-J
F-A
FA
J-J
J-J
J-J
J-J
J-J
F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
M-S

J-J
I

101 le.

101 14 .

lOlV l<il=.

:)0l Jan'Oi

102 "4 102 >»

108 12 1081-2
1051-2 J'ly '04
]OU»k,Jan'06
103 >2 Dec '05

hanga
Since

J",ntiar>j t

Mo Low JJii/U

I ;„

112'
89

116
90

108
107
99

'tj'y'i-

lOlia

106
I021.J

IO6I4
103 105=2
lo37g
94

10514
.

7812,
82 82 >a

110 Dec '05
113i-2Mai'00
10234 Oct '05

94 Mar'03
lOOi-j Jan '06
70 Oct '04
106iQDec'05
102 Oct '01

105 =8 J an '06
loeSjJ'ly'i/o
106i2Mar'03
95 Oct '05

123 May'99
81 Oct '03

82 la 82 I.

93

"si":
105 14 .

12134
.

100 .

123 I4
.

119 .

90 .

280

10134 ..

99 105

4s 1950

95 96

UgigJan'OO

107 1-2 Jan '06
114 114
109 Oct '05
II5I4 Jan'06
103 Feb '05
133 Jan'06
133 Feb '06
101 1013.
1011-2 Oct '05
92 14 US
88 Mov'04
y5i4 95

't,

lOb'g 10^
127 Nov-Q
110 Mai '05
12234 1'.-

10234 Dec 05
135 i» 13.") V
118 J'ly'04
11 539 Dec '05
Ti-jOct '05

116 116
103 103
110 Jan'06
11 834 Dec '05

108 '4

112 113
116 120

a4
12

93 933
11314I14

113 113

USlt2ll9l8

IO712IO712
114 114

U5'4 iisij

J-J
M-N
M-S
M-S
J-D
M-S

l:«
133
99 14

133
133
102

y 1 14 93 Hi

9514 98
lOOTg 10!t7(

121 rj;

i35i8i35ip

I16
10.»

110

llO-S
103
110

I09I4 Jan'06
,

1 09
'-e J an '06

I1I8 Jan '06'.

.

108 1-210914

''iis" iVs"!!

Ind III& la 1st „ ,„„„
Int <fe Great Nor let g 68 191 m
20 gold 53 'i90h
3tl gold 48 i9->iIowa Central Ist gold 5s.'.' 1938
Gokl 4s 1951

Jetlerson KR SeeKrie"
1/ al A & G R 6ee L S di M Stvan <fe Mich See Tol dfe O CICCFtS&.M 6e«StL&SFKCdiMRAB ;Se«StL<feSF
Kan C <fc Pacihc ,See M K <fc TKan City Sou Ist gold 3s.. 1950
Registered iyr,u

Kentucky Cent See L dfc N
Keok <fe Des .Mo See C R Idi P
KnoxviUe <fc Ohio See So Ry
Lake Erie* W 1st g 5s.. 1937

2d gold 58 1941

r ?,'"'^l' 9]""'. 1st gu'g"5"s"l945
L Sho & Mich 8 See N Y Cent
Leh Val N Y I8tgug4i2s 1940
Registered 1940

LeUiyh Val (Pa) cons g'4's!2003
Leh V 'ler Ity let ij-u g 5s. 1941
Ke.i;istered... 194]

Lch y Coal Co I8t'gu'g56:i933
Leh <fc ^f V l8t guar g 48. . 1 945
Registered 1 945
Kl C <fc i>r Ist pf 68'I'..!l914
Gold imar 5s 1914

Leh dfc Hud K See Cen't'o'f X J
Lehdi Wilkesb .VeeCentotXj
Leroy dt caney Val see Mo P
Long Dock See Erie
Long Isl'd— Istcon g 58 /il931
1st consol gold 4s ^11931
General gold 4s 19;i&
Ferry gold 412S !Ii.'!l9-J2
Gold 4s 1932
Utiihed gold 4s "

I949
Debenture gold 5s... 19:i4 J-DGuar ret jiold 48 19.19 M-s
Bklyii & MouH8tg68..1911
, lst5s 191]
is X RdBMiil8lcong58l935
M Y.feUB IslgSs. ...1927NorShB 1st COU ggii5Hol9:i"

Louisiana & Ark Ist g 6s. 1927
L,ouisv <t .Xaabv gen g 68.1930
Gold 5s 1937
Umtied gold 4a ].!!!l94tj
Registered. 1940

Coll trust gold 5s 1931
5-20-yr col trdeed g 4s. 1923E ri <fc Xash 1st g 68 1919

A-O
A-O

J-J
J-J
A-O

J-J
J-J
M-.N
A-O
A-O
J-J
M-S
M-S
A-O
A-O

107
107
9934

11912
10'2

i'l'd"

87

110

92 Dec '05
101 !« Oct '9!^.

.

100 Kov'OO .. .

10734 Jan 'Obi.
122 Dec-i5j.
90 Xov'9>5 .

125 Nov'JoJ.
11934 JIar'04J....
93=8-M»y'04j.

99 V, 101

V

9»i2l01»»

102 108

IO7I4 1091*

ioo^^ioo^i

80 12
115
90

74 12 Sale

110 42 Jan '05
103 Nov'04

1 08 's Jan '06
1071-2 Dec '02

934 1^13

119Wi 11914
102 14 102 «
78 Dec '05
111 115
88 Jan'OG

74 «9 75
63 Oct'OOJ.

100 "2 100 >a

lOo'iglOSS-

82 >2 82%

loT^a 107»4

108\ 108"»

99" iou"

iO'j 102»«

59

119 Sale
U3I4
116

119 119
II312 Jan '06 ...

117 Jan'06

114

73

J 15

76\

Q-J
Q-J
J-D
M-S
J-D
M-S

10912 1101411091.. Jan '00
IO6I4 |lI2i8 Nov'oo

l(0»4 Dec'o,
120 Jan '00
109i.jOct'9!'
11334 11334
98 !« Deo '05

961-2...
12078...:
117 ....
II31.JII4
977e....

1121a.
105 .

M-S
M-S
A-O
M-S

M-S
J-D
M-N
J-J
J-J
M-N
A-O
J-D

11«
100^4
lOl-s Sale
103..,

96 4
1 0034 1011.,
110
IUI34 102^
106
105
113
IIOI4
111 la

i(l6i2
11834 120
121 le

1033< Sale

117>51IE»
113i8il3i«.
117 117

log's no

113V Jan '06 .

IO514 Jan'Oc

113 116
99 14 Sale

114 ...

J-D
M-X
A.O
J-J

i.ms and Ulecrric lAght

H^.^*1w> •%" l"tg 5S...1947
gjvijn U Gas Ist Cong 08.1945
BuilaloGaa let gSs...... m"
LouaolGaaconvdeb68... 1909Consum Gas Aw p G <fc C Co
npJ^r""^

S'^y Ga* g68 1923
Sd l,^^n^1*^1 ^"/ 68.. .1918
fd tu\^ ?^^, i«« ^Co E L& P

i£q G L^ Y Istcon g 6e..l932
Q^**^-^'^ Berg Co c g 58.1949Ben Electric deb ir 3i.j8..1942
ar HapG LCo latgda.. 1915Hudson Co Gas 1 st g 5s 1949
Ki^n„Vr?' 'w,*'('

*'"' l'"^« 58 1922

. ^" ''-I "1-ikn 1 st <.^,n ^.. 4 .H 1 9h;

•No price Friday; latest unl and asked this week. oDue
j'

nilSCELI^ r<KOU?i U*»iNUs»-<;ontliiue.l on .Next Pa«e.

1151a Dec'o:.

i'o"ia^"i()'i"
102 Xov'05
99 >4 Oct '04

100^ Feb '06
110 J'iie'04
102^ 102 1-.

i"o'5"i5ec"'(t-

112 Mar'o:
111 Jan '00
112»8J'iv On
105 Jan '06
120 l.'O
120 Jan '06
10334 104
lol VJ'ne'04
1 1 5 ".J Jau '06
99 14 li«»
114', J'ne'05

ii'a'm'ii

105 141051*

lOia, U)2<«

iijoa,' i'u'i^

io£»^ io2>i

--||iii iii

,,io5 los"
to IIS'4 120:i*
,..120 120
3? 1031., 104 1«

";
i'i'A'-Ii'J/ii

17 US-Hj IWi,-

<<ai« niKl Uleciric l<iyht
LacQa«LofStL.l8tg68.el919
Kef and ext 1st g 58 1934

Milwaukee (jaa L 1st 4s 19:^7
N V G E L 11 A; p ;; 5s...l948
Purchaae luonc.v g 48. ..1949
Ed El 111 1st coiiv g 5s!!l910
Isl consol gold 5a 1995

XYdfcQKl LifcP 1st con g58l930X Y di Rich (iaa ].«t ir 5s. 1921
Pat di l';!.-* I., ik E cou g 5s. 1949
Poo Gas <.<! C 1st con g 68.1943
Kclundiug gold 5.'. li)47
ChG-LdtCkelstgug5.s'l937
Cou G t;o ol Ch 1 at uu g 58 '36
Mu FuelGaslstgu g5s.l947

Syiacuso Lighting Ist s 5s. '51
Trenton (+ d.-. El 1

Westchester Litht

Q-F
AO
M-JJ
JO
F-A
MS
J-J
FA
M-N
MS
A-O
M-S
J-J
J-O
M-N
J-D

gi)S.. 1949 M-S
a If 5s. 19501 J-D

107 Sale 107 lo:3.j
104 Vj llOSHiMBy'o.sl
,»3 1 93 Jau '66;
109 109 3s 1083, Jan '06
89 's Sale SJ-H 90

101 Hi 105 104 14 10414
117 1-2034 UOsXov'OS
IOII4 104iiJau'On
•--- 103 ^ov'05
105 14 10434 ifov'05

123 1*23 12.<
,--.-- 109 «a lOi'gjanOb
107 107 Jan'06
lOS 109 1

106
la Dec'o;)

103 la 103 '•J Dec '05
1061...

---- 110 ,May''o'5
107»2lO?S'4|l08-\ 108

21' i07 lO^ia.

...I .'.> .<»

7fs!'-» 92

-..j!M<-.i-4. i04?».

I><!2 i.iH
' JiM->l07'e,
'107

MJ(W i OHa^
b Due Feb a Due Apr c Due .May /.DueJ'ly fc Due Aug o 5ue Oct a DaeU^^^niiiTSiS,
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;N.,Y. STOCK EXCHANGE
Week t.MJino Feb it

Lo.imv &. ^! aahv-(-CwUmt,«d>
l,Oin <fe I^xpol<14iaS...1931
N O A >1 1st gold 6S....1 J^J-

N O A M 2rt KOld 6».....19^0
Peneacola Div smes-.-lfM
St L Div 1st gold 6s IJ^l

•2.1 (fold 3s .-.1J80

An Knox & Nor Ist « osl 4(.

Hender Bdarelsts f p6s.l! 31

Koiitncky Ceul pold 48. . IJ «

'

LA;N & M * M I8tg4i28l 45

h& N-South M joint 4s.15^
N Kl»& S Ist^Kf^S-'-J-oi
Pens * Atl l8t pru g b8..1. 21

S <fe N Ala con RU g 58..1 Ml;

t;ink tnud gold 6s 1910

Life Jell BdgeCopug48 .1J4;

L N A <fe Ch See C I & i-

In lion Coal -!>«« 1- ^ * ^,>?,,
iihatwn RyconsoUs.lJS
Hetristered l-'y*'

Mt^ttopol Kl iRt g6s....ll>0f

McK'iUcfe B V -S««N V cent

M!

Fridnxi
Feb 9

M-N
J.J
J-J
M-f;
M-S
M-S
J-0
M-S
J-J
M-S
J-J
F-A
K-A
K-A
A-0
Vl-S

A-0
A-0
J.J

JJ
J'ly
riy
A-O
FA
M-S
.\1-S

J-D

Bid.
lOS
12834

a*/.

'2il coiisol income g ya..olW3y

Kqniv & coll gold 5s IS li;

coll irtr4'.2sl8t,Ser ..100.

Mex Inloriiai Isicon sr48.1H7^

Stamped •inarauteed \vl i

Mex North lal void 68 lOH'

Mich Cent ,SV=e N Y Cent
Mid ot N J tiee Krie

Mil L S <fc W .See Chic & N \\

Mil & North Aee Ch Al & tel i;

Minn & St b let gold 7s.. 1112,

Iowa Exist gold 7k 1909
PaciJic Ex 1st gold 6a. ..1921

South West Kx l8l K 7h. 191(1

- iBtConsol gold5s 19;i4

Ist and refund gohi 4s..194m

Des M <fc Ft u iRt !-'u 4s...':i7

M inn <fe St i. gu .S>ee H C K & N
M sr P <fc H 8 M con g 4 int gn 6^

M SSM <)fcAlst g4intgu 1926

M luu U u hiec St V M &M
Mo Kan & Tex Ist g 4»...19J0

2d rold 4s ffl990
latextirol.l 5.-* 1944
1st & reltind 48 ^Ojif

St i. Uiv ist ret g 4s.... 2001

Dal (te Wa 1st gu g 5s.. .194(1

Kan C & Pac 1st g 4s. ..1990

Mo K ifc J!i Isl gu g 5s. ..1942

M K<fc UJi IslguOs 1942
>l k <fc T ot T 1 St gu g us. 1942
HherSli & Solst gug5s.l94:i
']ex<fc ()klal8tgug5s...l94:H

Missouri Pacilic ildTs 1906
l8l c^iisol aoUl 6s 1920
Trust gold 5s stain ped.<il91

1

KR'-'i'stered al917
)slcoii gohlas 1920
40-year fOld loan 4s 194u
L'eul isr Ky 1st. gu g 48.1919
;^eroy<!BC va i.istg5s i9'2(i

Pac K ol -Mo l8t ex g 48.1938
2d exteudea gold 5s...l9;i8

Si li Ir -M & Sgeu con g 5siy;il

(ieucoii stami)gtdg5sl981
Unitieo <fc ret irold 48..192;i

Kiv&Ci Divlst g4s..l9a;i
Vor.li V 1 <fc W l8t g 58.1926

WouA: Biriu prior lien g 68 1946
Mortgage gold 4s 194o

Mod J t*iK Clsicon8g68.lyo.i
MolJife Ohio new gold 68. .1927
islexleneiou gold 6»../tl927

lieueral gold 4s 1\}'.W

Moulgoni Div l8t g 5s.. 194
St L & Cairo coU g 4s..el9o0

CTUixranteert g4s lO/.l

M Aj O ooU 4s See boutlieni

Mohawk & Mai tiee N V C <fc H
Monougahela Kiv Hee B d; U
Mont Cent Hee St P M & .\1

Morgan's La <fcT iee S P Co
Morris & Kssex See Del L..V.- \\

Nl ash Chat <fc St 1., 1st 7s.l91X
I l8t coUMOl gold 5s 192rt

Jasyer Brauoli Ist g 6s. .192;!

McM M W <t Al Ist 6s. .1917
Tcfc P BraJich Ist 68 1917

Nash Flor Jic Shet .See L. & N
Nat of Mex prior lien 4^28.1926
1st cousoi 4a 1951

N ew H <fc D 4>ee N y N H & H
a J June KB tiee N V Cent
New&CinBrtgo ««« PennCo
K U<k N Knrlorlieng 68pl915
N y Bklii <fc Man Boh />e# L 1

N V Ceulit H Kivg a^js.liiyT
Regl81<;i«il 19i»7

Debeu g 4s. ^ 1934
litKe Shore coUg 3'28...19y&
Begislereh 1998

Mich Cent coll g3>u8 1998
Keg istereo 1998

Beech Cieekl8tKag4s.l93t;
Keeistereil 1936
•2<i gu gold 5b 1936

BeethCrExl Isi^ 3Hi8<;1951
Oart & AU 1st gu g 48.. .198)
Ule.'^rf Bit Coal 1 si s l 48. 1940
Ooiis'^ Oswelslgu g 58 1942
Moh Ao Mai Ist gu g 4a. .1991
X J J unc B fra 1st 4s...l98(.

I0914...
1'22'*...

72 78>v
114=8119
109
9934
109 '8

95
u:>34 119
112
illi^
106'b
yyi*

WeeiCs
Kange or
Last Sale

Low Hiftti

109 Mar'05
l28-''4 Feb '06
1-28 Aug'05
114 Apr'Oo
l'2l'ijMay'05
74-''8Uct '05

1 14 'h -Sep '05

108^ Jan '06
100 100 1^

108 Sep '05

96 .•an'06
ll73sJan06
US^aDec'OS
1 15 14 Mar'05
107 Dec '05
100 '-i Feb '06

No

103 loan

105 Salb

80 81
•-'534 Sale
2u3a bale
92
95^4 97'>B

103
104
105

1031.1

Apr '05
105

804
25
18'.

8O34
'26

21

15

Kani^e
Hince

January 1

Low Hxgn.

12d 12»

\08ial0S't?
99 100 Hi

..•V'y's'^ "yti

10

70
620
997

(i8'=8 Jau'06
90''8J'iy'0J

J.I)

J-D
A-0
J-D
.U-N
,V>-S

J-J

J-J
J-J

J -I'

V-A
VI -N
M-S
A-0
.U-N
FA
A-O
M-K
Jl-S
J-D
.M-S
.U-N
M-N
.\1-S

M-S
F-A
M-S
l-A
J-J
t'-A
J-J
A-0
A-O
J-J
Afl-N

M-S
J-J
J-J
J-J
J-D
q,i
M-S
F-A
Q-F
J-J

J.J
A-0
J-J
J-J
J-J

J-J
A-O

138»2 ,

109 ,

118'2
110
114 115
97 bale

N. Y. STOCK EXCHANGE
Wkkk Enbino Fkb 9

/Vice
Fridav
ieh 9

iOO'^lOO'-j

103 103 7g

103'>4 105

78 4
24
18 14

80'
26%
21

98^3 98 »8

101
101

106 May'OO

137 J'ne'05
111 Is Oct '05
1'20 l-JOig

U 3 14 Mar'05
il4'-2 Jan'OG
96 '•i 97
y7'2J"an'06

10134 101 '4

103 JSov'Ol

10134 Sale
90'4baJf

10734 Salt
90

93 ^i Sale
10734
95 ''8 ....
115^, Sale
10>..34 Sale
109»4lO.; =

IO8I-.2

109 lOv'v
103 "s . .

.

lv;-(58i'24'-j

107 ...

1013,
903,

107 i-i

91

loo's

'li'li"

103
102 S;

11934
117
II7I4
93^4

947e
'103
112

94'-.;

Sale

101 Hi

90^
1073»
88^8
93^4
107 Jan '06

95 ~8 95
11534 116
10!' Hz 109 Tg

109 '2 10 J Si

1 07 "-i Dec '05
108 'j J an '06
103 's Jan '06

IL'4 124
107 Jan '06

104 Jau'Oo
106 106
94 Hj 94 H,

'j8>u Jan'O'i
110 Mar'o5
L05 Jan '06
L-JO-^e Jan'06
L17 117
1 16 Nov'06
93 '4 93 \
95 95

98
97

lb
34

ii'Z

106

20

26

120

Vii"
96 Hj

97 »a

120 ^8

114*4
97
97'

101 10134

100 103
89 925fi

107 I07I2
8878 91
93-^4 93=8
1U7 107
95 '6 96
11514 116
108 Sj 109 '8
10718 109 13

10834 io834
103 103S-
112313 125
I106 107
104 104
106 108 '•J

93 1* 94 "o

07 Hi 99

10414 io6
119 l'jO->e

116 11734

126 »2

12 L '4

9618
110',
9I34
98 100

II918I2O
114'4 I15I3
IIS"^*...
112'h...
Ll2 ...

A-0

J-J
J-J
iVI-N

F-A
FA
FA
FA
J-J
J-J
J-J
A-O
J-D
J-J
J-D
MS
F-A

87

113

107
Sale

lll'2Mar'04
96 Oct '05

97 Jan '06

liieSj Jan '06

\:"Z Dec '05
983^ Jan '06

11534Nov'06
!'2i4 0ct '05

101 Nov'04

II9I4 Feb '06
lU'^s 115
124 Oct '05

1 17 14 Mar'05
113 J'ly '04

l02i<sJau'06
80 14 87 Si

XV& PulBtcongng4s 109;s|a-O

98«b Sal*-

97 981.
10134 Sale

i>ij oalr
80 89 '.

90 91
88
104 la

102»t
106 14

94 97 -.

loo
82

92 Hi
9434

93 '6

95

94 "3 9'

p26'-2l26'v

98^4 99

N Y Cent <fc K &—{Continued)
JS'or & .Mont 1st gu g 5s.l91

6

We-st Shore Ist 4s ga...2361
Registered 23J>1

Lake Shore gold 3138....I 97
Registered 1997

Debenture g 4s 19'..S

Det Mod <fc Tol Ist 7s. 1906
Ka A <fc G B 1st gn c 58. 1938
Mahon C'l BK 1st 58.. 1934

Pitts McK <fe Y Ist gu 68.1932
2d guar 68 vHv'l
Mo1<ee8<feBVl8tg6sl91.^

MicU Cent 1st consol 6s. 1909
5s 1931
Registered 1931

48 . T 1940
Registered 1940

J L & S 1st g 3I28 19ol

i8tg3His..... -.r-lr^^r.
Bat C & Star Ist gu g os. 1989
NY* Harlem g 3138...2000
Registered 20(K)

N Y & North Ist g 68... 1927
K W<feOcon I.stext68.ftl922
Oswe & B 2d gu g 58...«1915
RW&OTBlst gag 68.1918
Utica A Blk Riv gug48.1922

N Y Chic & St L 1st g 4s. 1937
Registered 1937

X Y '<$! Greenw Lake .S>e Erie

N Y & Har *«« X Y C <fe Hud
N Y Lack <fe W Aee D L <6 W
-N' Y L K <fe W See Erie
N y (fc Lung Br See Cent of N J

New York New Hav & Hait^
Housatonio R con g 58.. 1937
N H <& Derby con cy 58.1918

N Y & North SeeN YC&H
N Y O & W ref l8tg 48.. 8^1992

Regis $6,000 only j(1992

N Y & Put See N Y C & H
N Y & R B See Long Island
N Y 8 & W -See Erie
N Y Tei <fc M See So Pac Co
Nor<fc South Ist g 5s 1941
Norf & West gen g 68 1931
Improvem't& extg6s..l934
New River 1st g 6s 1932
N <fe W Ry 1st con g 48. 1996
Registered 1996
Div'l 1st 1& gen g 48. . . 1944
Pocah (; & C loiut4s..l941

C C & T 1st gu g 5s 1922
Scio V & N 15 Ist gu g 4s 1989

North lUuiois See Chi & N W
North Oluo .See L Erie & W
Nor Pac—Pnor hen g4s.. 1997

Registereil 1 997
General lien goltiSs a2047
Registered rt2047

St Paul.Dul Div g4s 1996
Registered 1996

C B <fc Q coU ir 48 See Gt Nor
St P <fe N P gen g 6s. ...1923
Registered certitic's..l923

St Paul ife Dal 1st OS 1931
2d 58 v.. .1917
1st consol gold 48 1968

Wash Cent Ist g48 1948
Nor Pac Ter Co Ist g 6s.. 1933
Nor Ry Cal See So Pac
Nor Wis See C St P M ifc O
Nor & Mont .See N Y Cent
Olnd&W SeeCCCcfeStl

liio River RR Isl g 58.1936
General gola 68 1937

Ore & Cal See So Pac Co
Ore RR <fe Nav See Un Pac
Ore Short Line See Un Pac
Oswego <fe Rome See NYC
O C F & St P .See C <fc N W
Oz'rkct Cher C 1st gu 58 g. 1913

Asl>.

AC
J-J
J.J
J.I)
J-D
M-S
F-A
J-J
J-J
J-J
J-J
J-J
MS
MS
Q-Wl
J-J
J-J
M-S
M-N
J-D
M-N
M-N
A-0
A-O
PA
M-N
J-J
A-O
A-O

M-N
M-N

MS
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J-J
J-D
J-J
M-N

10734 »^ale

lii7 107
100

Week's ,

Kan ye or
Last sate

Low -Uiyli

1073
107>

101 13 Sale
101 'b Sale
12034
122^8 Sale
128

l(>(|l4(10(i-'%

9914

108
1073,
1003^

U2 .

IO6I3.
11934 .

1164.
104 .

9934 JiUi '06

I0II4 1014
101>8 1014

i2"2=8"'i22=8
139 Jan '03

Kange
since

Janiiaru 1

98
75»3

105

109«8Avr'04
120 J.an '06

119 J'ue'OJ
106 J'ly '05

106 4Nov'00

97 ""s Feb 'lit

105 18 Mar'05

112
116

103 4 105 4
10434 ...

12314.

Low J-Uyfi-

vol" 109"'

1064 10734.

100 1004
9934 9934

1.003s lOl's
iOl'slOlS*

i22"-Ii2238

120 1'20

1194Mar'o5
116'sJan'06
11334 Jau '02

I07 4Feb'd5
104'8 lOo'-i

103 Oct '05
24

125 125

104 Sale

110H112
1324
13034
129=8
lOl', Sale

Q J
q-j

(^F
J-D
J-D

F-A
Q-F
b'-A
A-O
J-D
u-M
J-J

J -I)

A-0

A O
J-D

994
94 \ sale
1064
101 Bale

105 Sale

7 61a bale
• 77
101

104 104
106 =8 Oct '0,

97' UV's

21

L16 1163»

104 "3 iOSHi.

125 125

10234 10434

lOS Feb '06

132 4 132 4
132i3MBy'05
12934 Nov'05
10134 102
9934 J'ne'()4

99 4 Jan '06

94 -"ig 95 '4

109 4Feb'05
101 101

105 105 H
106 Jan '06

76 77
754 7634
lol Jan'Ou

10

14i

123 14

116
11213
10934
9834 X02
9-134 ....
no's

16
118 119'
11414 115

10241024
85 87 4

1 06 4 107 -^

98
103

O8I3 933,
97'sDec'Ou
10138 102
><V -3 90
89 891*
9OI4 91
90 '4 Jan '06
106=8 Sep 'O.")

102 Mar'04

96 Apr '02

105
105
106

Not'O
Oct '02

Sep '05

98 993,

112
112

117

Oct '05

J'ly '99
Dec '05

l094Jau'06|--.-
100 4Mov'0.)
94 Dec'05|
16 Jan '00

125
132
114

107S, 109
132 41323*

L0l34l02>4

984
04'S.

994

L0034 102
89 4 93
89 91

4

S934 92 4
90 14 90 ><

Fac Coast Co 1st g 58 1946
ac ot Missouri Se« Mo Pac

Panama Ist 8 tundg44s.. 191? A-O
Suik land subsidy g 68. .1910 -M-N

Penn Co—Guar Ist g 4 4s. 1921 J-J
Registered 1921 J-J

Guar 348 coll trust reg.1937 M-S
Guar3 4MCOlltr ser B...1941 F-A
Tr Co certil's gu g 348.1916 }if*

C St L & P Ist con g 68.1932 A-O
Itegistered 1932 A-O

CI <& Pgougug4488er A.'42 J-J
series B 1942 A-O
Scries C 348 1948 M-N
series D348 1950 F-A

Erie* Pitt«gu g34a B.1940 J-J
Series C 1940 J-J

N&CBdgegengug44«1945 J-J
PCC<feStLgu44sA...iy40 A-O
series B guar 1942 A-0
Series C guar 1942 W-N
Series D 4s guar 1945 .M-N

Series E 34 guar g 1949 F-A
Series F 48 guar 1953 J-D

Pitts Ft Wifc C I8t7s...l912 J-J
2d78 1912 J-J
3d 7s /il9l2 A-0

Penn KB isl real eBt.g48.1923 M-N
(..ousul gout 5s 1919 .\1S

Consol gol«14.s 1943 M-N
Convertible g 3 4s 1915 J-D
Convertible g 348 1912 AIN
AUeg Val geu gu g 48... 1942 M-S
CI & Mar lat gu g 448. .1935 M-N
DRRR<fcBgel.stgu48g.'36 F-A
Or R<fc lex let gug4 48l941 J-J

114

105 1«.

.100=8

118
1
14'

99
114

1071,
93'^i
9314
9-1 .

llrf"* .

Nov'05
I Jan '06

Dec '05
114

100 4 lol 4

104410614
104 106
76 VH4
754 7634
1004101

10t>4 loy -3

lib 116

10634 Jau '06

102 Apr'02
107 14 Jan '06
10734 Dec '05

93»s Nov'05
9234 Jan 'Oi;

97 >« Jan '06

122 Jan '06

11318...
114 ...

ys4...
96I4

iloU
9614
102 'J

112 'll2'„
112 112'e

i'o3'4 ;;;;;
024

1<»3

108'4 Aug'03

1064

ios" .'.'.'.'.

9934 Sale
103 4 Sale
1054

'.)8 4Dec'0
96 Jan '04
9614 Jan '01.,

9634 Apt '04

uois 11434

L124 114

IO634 1063*

10034 107 I4

9234 9234
97 •••8 97=,

122 122

y6>4 96^4

102
108\110

I r.;>Feb'oii
I I 2 ^4 J an '06

112 4J'ue'05
1034 Dec '05
9-2 4 92 4

12 i ''>8 Oct '02

121 Mar'04
119 Apr'04
107 Dec'05
lU 4 sop '04

106 Aug't
994 loo
103 4 104
104^4 Oct '05
110 Jau '05

10838 lOa^s

ll-.i'4 ii-.:^8

<iHi

Xi
99 101
1034 105^

I1O8 108 iT

.»ll.-*CKU.ANKOlJ» m>N»i»-Continne<t on -Next Page

Cunl aiKi iron '

Col F ffc 1 Co pen s 1 g 5s. .194;-.

tJbuvuiiible deb g 5s 1911
Col C <fc I Dev gu 5a g..l9(iy

Col J- ue. Co gen gold 6». 19 19

Gr Kiv Coal & C l8tg6,sl".m
Col inuus I St conv os ;4U A. 1 9 .14

Is'., 1: .)i toll OS gu Ser B. 1934
Coiiliu'lulC 1st St guSsg.rJo'.
Jgi: .1; Cledl C«fc I l«lg5s.l'.(2i

2il 1 Old 5b 192'.

Kiui A- U. C <V! C Ist 8 f g 5s. 195

1

I'leuii V'al Coal Isl g s t 5s. 192.-

Tenn kOai «eii js 1951
Xeiin Div 1st g 6s al91(
Buui Uiv Islcou.HOl 6»..191'i

Call 1; .M Co l.st gu g 68.192
De li.irCJfc 1 Co l'U g 6».1910

V lro?uoal<fcCo iHt g.^a.l949

F-A
F- A
J- J
W- N
A
Ji' A
F A
F A
J 1.

J I)

.1 J

J J

J -J
A -0
J -J

J -D
F -A
M•S

103 Sale
94. 9<
65
102 ......

80.4 Sal*-

77 4 Sale

ioi 4 ;'.!!!'

99 '4

l;.l

110 110'
110 111

90 97

103
102

i'o7 4
1 02 4
80
7 , 4

107'"'8

107
. 02 4
105 4
.05
1014
11038
ao
102
104 4
96 '«

103
Jan '06

Oct '04

J'ly '01

82 4
80

Dec'<!4
»tii>'97
Oct '03

Ocl '05

Oct ()(

101 4
IIOS
110

Dec'o:i
Oct '0.1

98 '.

103 105
9 1 78102 14

Telegraph and Teleplionr
Am Telep & Tel coll tr 48 1929
Coium Cable Co Ist g 48. .2397
MelT<fe T Ists 1 g5s 1918
N y ak>' J i'el gen g 58.. 1920
West Uulou col ir cur 58.1938
Fa ami real est g 4 4s... 1950
Milt Uu Tel ,s fund 08...1911
Nurthw Tel gu t i 4» tf.. 1934

Unnutucturina iV Inilitstrlnl

Am Col Oil exi 4 4s 1915
Am HiUedo L Isl -s I K68..1919
Ami-r lie Secur dob gCs..l!>2")

.Viii Siiints Mtg Islg6s..iyl6
Am TlireiiU ist itoi tr 4S...1919
Am Tobacco 40.yr g tis MM4
4s 1951

J-J
tJ-J
M-N
M-N
J.J
M-N
M-N
JJ

Q-F
M-S
A-O
M-S
J-J
A-O
FA

9896 4
109=8
1044

1084
1044
106

97 97 4
100 Sale
92 4 sak-

10-2 3» 102'
91 «....

117 4 sale
807«saU-

P6>4 Jan'06
98 Jan '06
10U4Mtty'05
lOSi* Jly'o3
108 1084
105 105
107 Jau '06
103 J'ly '04

97 4 Jan '06 —
99 100 2.1

MP, 92 4 44
.02 4 102 "-jI

I'D 'p J.in 'O61

1164 U742«>-
>04 8II4USI

94I4 !'5>*.

98 98

107 h> iO»^
104 '4 105
107 107

97 98
99 100 >t
87 -.3

102 102 4
OOS, 90=11

114 '4 117H
S0>< *<4

' >o pr.ce Friday; latest but auu asked, a Due Jau 6 Due Feb Due.vlar d U aTIiiF /iDueJly « Due Aug o Due Oct j> Duo Nov , Due Deo .Option Sale
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X. T. STOCK RXCHANOE
WKXK VMDUtO FBR H

Peon HM—fC<MUinu«(<;
PhUaBalA W l8t K 4.4..1943
Uao (» i^Wls l8t K 4s...l&>3ti

U >i J KK dfe Cau fren 48.1U44
Peusacola & Atl ^tee LA Naali
Pao <£: Kasl tiee C (J C A 8t ii

PeoAPek Uu 1st K 68.. ..1921
aarol(14Ht8 61921

Per© Marq— CJliA W M 6s 1921
iUut<fc PM kBh--. l'J20
Jei consol eold 5» 19'iy
Pt Huron i>ir l8tg68.193«

SaK 'ruii .it ti 1st KU K 4h. lt>31
Ptiil B & \V tiee Penn KK
PbUu <fe Reading con.s 7a.l011
Pme Creek rej? (fuar »>8...la32
Pills Cln ifc SI L Wee Penn Co
PituCleveATol SetH&O
Pilt8 Ft W <fe Ch <S'e« Penn Co
Pitts Jane lat gold Bs 1922
Pitts & L Erie 2d g 58...al928
Pitts McKeeg & Y HetH Y Cen
Pitts 31i <fc li K Ist g 58... 1940
Isloonsol gold 6s 1943

Pitts <fe West &«« B <te O
Pitts Y & Ash Ist con 5s. 192
KeadutgCo gen g 4s 1997

Uegist«re<l. 1997
Jersey Cent coll g 48.. .1961

Bensselaer Jk Sar tiff. 1> <& U
aicli <fc Daii Hee South Ry
Bicii <& Meek Hee tiouthem
Bio Gr West See Deu & Rio Qr
Bio Gr June 1st gu gas... 1939
Blogr So Ist gold 4s 1940
Guaranteed 1940

Rocli <fc Pitts aee B R & P
Borne Wat <fc Og HeeN V Cent
Bntland 1st con g 4128 1941
Og<£:LCUanilstgu4s g.l94fc
But-Uanad 1st gu g 4s. . .194H

Sag Tu8 »fc H aee Peru Marq
tJo<feGr Isl 1st c 4s. ..1947

St Law <fe Adiron 1st g 58.1990
2d gold es lU9t)

Bt L& Cairo Hee Mob <fc Oliio
St 1. & Iron iloont Hee U P
St 1. K C & iM Aee Wabash
St 1, M Br Has T BR A ot St L
St L <fe S i<Yan 2d g 6s CI B 1906
2d gold 6s Class C 1906
General gold 6s 1931
General gold 6s 1931
St 1., <fc S D" RR cons g 48. .'96
Soathw Div 1st g as. .1947
Refanding g 4s 1951
5-year gold iiotes 4^.. 190s

KCFtS<fc M con g 6s. .192b
K C FtS & M By ret g 4s 1936
K.C&MR<fcBlstgu58.192y

8t liouie So <5'ee Illinois Cent
8t 1, S W 1st g 4s bd CU8.1989
2d .sr 4s mc bond ctls...2^1989
Consoi gold 4s 1932
Gray'sPtTerlstgugSs 1947

8t Paul & Dill Hee Nor Paoilic
StPaul Id & Man 2d 68... 1909
1st consol gold 6s 1933
Registered 1933
Reduced to gold 4HiS.. 1933
Registered 1933

Dakota ext gold 6s 1910
Mont ext Ist gold 4s 1937
Registered 1937

EMmnlstdiv l8tg68..190b
Nor Div 1st gold 4s 1948

Minn Union Ist g 68....1922
Mont C Ist eu g Ss 1937
Registered 1937
1st guar gold 6s 1937

Will & S i!' Ist gold 58..1936
St P <Ji iN'or Pac (S'eeNorPac
StP<fcS'xCity <SeeCStPM&0
8 ie Pies & Ph Ist g 68...1942
S A <fc A P Hee So Pac Co
S i' <te N P Isl sink I g 5s. 1919
'3av F& West SeeAU Coast L
acioto Val <fc N i; ,«ee Nor & W
Seaboard Au- Line g 4s ...1951j
CoU tr refund g 63 1911
Atl-Birm 30-yrl8t g 48.el933
car Cent Ist con g 4s.. .1949
yin Cen <b Pen 1st g 58.1916
Ist laud gr ext g os .. . 1930
Consol gold 68 1943

Qa<fe AlaByl8tcon6sol946
GaCar<fcNolstgug6s 1929

8eab<& Roalstds 1926
SUer Siii <& So &'e« M K & T
SU Sp Uca & U Hee Atl Coast L
Sod Bay <& So Istg&s 1924
So Car <& Ga ^'e« sootbern
80 Pac Co—RR let ret 48.1955
eold 4s (Cent Pao coU)./cl949
Registered A:1949
A& is' W Ist gug 68.. ..1941
Cent Pac Ist re( gn g 4s 1949
Registered 1949
aiort guar gold 3'-is..fcl929
Through St L Ist gu 4.s '54

ealHar<& S A Ist g 68.. 1910
JlexA Paclstg68 1931

GUa VG&Nl8tgug58.1924
Hous K <fc W T l8t g 58. 1933
1st guar 58 red 1933
H <fc T C Ist g 58 int gu.. 1937
Consol g 6s int guar. ..1912
Gen gold 48 int gaiir..l921
Waco& N W div 1st K 6s '30

«5

J-J

/Yidait
reb n

Uta At*
\09\ ...
100 ...

n« ....
93S« ....

102'g 107
116 ....

110 1U»2
112 ...

113!>4
.

127 «ii.

ligia
108

;

118»2.
116»3.

ll4Vj
101 »8 Sale
100»4
101 14 Sale

lOShi.

106 >2.

. 100
96

94>2Sale
123
135

102
102

113
129

"97"'^

96
122
87

100

Sale
Sale

Va ,

\i 88

99V2 Sale
85h 86
8134 Sale

109 llOVi
137 140

II214 .

11038 111
10336 104 H

103

134'al36'2

U8I4II9H
120

110 ,

107 »a.

9m
103»4

*95»8
97
107
102 "a
107 14
Ill»9ll2

ltl>a.

102 >a.

' 97>«
951a

Sale
Sale

110
lOO'j

SiUe
Sale

87 4.
»97gi

105'4
*lU-»4

,

10734 .

102 .

IO5I4
111 .

Ill .

98 S,
120J«.

98^4

Jtang* vr I § e
Last SaU Isi*

109>u Jan'OtJ'....

110S>3«p'04

123>iiJan'05
100=4 Dec "OS
109 Apr'02
1214 Oct '05
llOHiJan'Oe
lll>uJan'06

114
137

Dec 'OB
Nov'97

120 Oct '01

112 "a Deo '02

120
98

Jan '06

J'ly'97

116 Moy05
lOlHi 102
100»4 Jan'06
101 101'4

109 Mar'05
76 Dec '05
89 Jan '05

106 ^s Oct '05
100 Feb^oe
101»4Nov'01

94V, 94»a
122 Jan '06

10218 Jan '06
102 Jan '06
127 Jan '06

113 II314
9812 Sep '05
I0214 Aug'06
87 14 «»
96 96
125 Aug'05
871* 87^81

165
6

991a 3912
85 Sa Jan 'Ob
Si's 82

108 14 Dec '05
l37>iiJan'06
140 Alay'02
L12i2dan'06
116i8Ai.r'01
110^8 llOTg
10314 ^Peb'Ob
103 Hj Sep '05
10238 Oct '05

13

124 May'05
136 Feb 'Ob
13434 Dec '04

1191a Feb '06
lalv.iOct '05

1121a J-an '06

110 Oct '05

91 91
10314 Jan '06

97 Jan '06
93'2NoT'06
109 Peb'05

109 "a Mar'05
11218 Oct '05
110 Jan '05
11114 M«y'03

102 Jan '03

974
94 "a

94
110
100 14
9914
88
99^8
107!^
Ill's
107 Is

10714
1051a
111
111
983^

1271a

9739
95 li

May'05
110
100 Vi

Mar'03
88
99^8

Dec '05
Jan '06
J'ne'Oo
Feb '06
105 H,

Jan '06

Dec'06
Jan '06
Feb '02

296
11

Xatifft

liOSlloSi
lll'alll's

118 120

lOO^fi 10;^ -'K

IUOI4 10014
100 101 3t,

991^10015

92>a 94>a
122 122

102 102 ig

102 102
127 127
11134 11334

«5 »»
95 14 96

9612 993.i
8512 861a
SOI4 82

136^4 lii'lhi

U^'4i'l^''-j

109^8 il'iV's

103 1410414

136 136

I19iall9'-i

112iall2ii

891a 92
I02I3IO3I4
96I4 97=V

95
93

97 3e
96^8

110 110
1001910234

8734 S3
99^8 9978

lllialllia

104 105 la

110 111

9914

BONDN
T. STOCK KXOHANOK
Wkkk KjfDiKO Feb 9

Sontliem Pro Co—f ConMn'xe* J

Morgan's lj»<fe T 1st 78.1918 A
iHt «old 0« 1920 J

Noo((^l Ist gu r68 1907 J
Guaranteed gold 5s. . . . 1938 A

OrOibCal Ist guar g 58.1927 J
SAA; A PaSH 1st gug 4s. 1943 J
SoPofAl gul»lg6»...cl909|j

Ist guar p 68 elttlOjJ
S Pof Cail8tg68C<ftD 1906 A
l8tg688erieN K& F... 1912 A
iHtgold 68 1912 A
Ist con guar g 58 1937 M
Stemiied .1905-1937 .M

SPacotN Mex l»t(rtt8..1911 J
So Pac Coast Int ku4* k. 1937 J
Tei<kNOSabDivl8tB68.1912 M
Con gold 6h 1943 J

Soutliern—Ist con g Ss 1994 J
Regi8tered 1994 J

Mob <fc Ohio coll tr g 4». . 1938 M
Mem Div l8t g 4ia-5s...l996l J
>t Lonl8div l«t g48....1961 J
Ala Cen B Ist g 6s 1918 J
Atl<fe Danvlst g48 194H J
2d 48 1948IJ

Atl<fe VadlHtg guar 48. 1949 A
Col <fc Greenv 1st 68 1916 J
K T Va & Ga Div g 68.. 1930 J
Con Ist gold 68 1956 M

KTcn reor lien g 6h 193« M
GaPac Ry IstgOs 1922 J

Knox >& Ohio 1st g 68.. .1025 J
Rich & Dan con g 6« 1915 J
Deb OS stamped 1927 A

Rich <fc Meek let g 48. ..1948 M
So Car & Ga Ist g 5s 1919 M
Virgiuia Mid ser C 68...1916 M
oeries D 4-5s 1921 .VI

Series E 58 1926 M
General 5s 1936 M-
Guar stanipe<l 1936 .VI

W O <fc W Ist cy gu 4s. .1924 F
WeslNC 1st con g 6s.. 1914 J

S&NAla «eeL.<feJN
Spok Falls <fe Nor Ist g 68.1939
biailsl Ry 1st jrug4i2S.. 1943
Syra Bmg & N Y Hee D I, dc \V

'Per A 01 St li Ist g 4ia8..1939
X 1st con gold 5s 1894-1944
Gen refund s 1 g4s 1953
St li M Bge Ter gu g 58.1930

Tex <fe N O See So Pac Co
Tex&Pac l8t gold 58 2000
2dgolduic5s ?2000
La DiV B L Ist g 5s 1931W MinW& NW Ist gu 5s '30

Tol <fc O G l8t g 58 1935
Western Div Istg 58. ..1935
General gold 58 1935
Kan& M 1st gug 4s 1990

T0IP& Wist gold 4s.... 1917
Tol StL&WprUengSias. 1925
60-year gold 4s 1950

Tor Ham <S Buff Ist g 4s./il946
Ulster&Dellstcongos 1928

Ist refund g 4s 1952
Un PaoRB& Igr g48...1947

Registered 1947
Ist lien convert 4s 1911
Registored 1911

Ore Ry <fc Nav con g 48.1946
Ore Short Line lstg6s.. 1922
l8t consol g 5s 1946
Guar refund 43 1929
Registered 1929

Utah <fc Nor Isl 78 1908
Gold 58 1926

Uni N J HR <fc C Co 6e« Pa UU
Utah Central -See Rio Gr Wes
LJtahdt North 6'ee Uu Pacific
Utica <fe Black B Hee N Y Cent

V'
andalia consol g 48 1955 P-A
Registered 1955 F-A

VeraCruz<fePlstgu4i-,s 1934 J-J
Ver Val Ind <fe W ^ee Mo tf

Virginia Mid See South Rv
Va& Southw't 1st gu 58.2003 J-J
Wabash 1st gold os 1939 M-h'

2d gold 58 1939 F-A
Debentore series A 1939 J-J
SeriesB 1939 J-J

1st lien equip s tdg 58.. 1921 rt*-S

l8t lien 50 yr g term 48.1954 J -J

Det<& Ch Uxt Istg 68.. 1941 J-J
DeaMoiii Div 1st g48-. 1939 J-J
OmDiv 1st g3ias 1941 A-O
Tol&ChDlv l8tg48...l94lM-S
St Chas Bridge Ist g 68. 1908 A-O

Wab Pitta Term 1st g 48.1954 J-D
Vidgold4s 1954 J-D

Warren Hee Del Lac dt West
Wash Cent See Nor Pao
Wash O <& W See Sontbom
West Maryland l8tg48... 1952 A-O
Gen Sk conv g 48 1952 A-O

WestN Ydk Pa Istg 58..1937 J-J
Gen gold 3-48 1943 A-O
Income 5s (tl943 N'ov

West No Car Hee South By
W VaCentifc P Istg 68. .1911 J-J
Wheel'g€fc L E Ist g 6s... 1926 A-O
Wheel Div 1st gold 08.. 1928 J-J
Kxten<fc imp gold 58...1930 F-A
BR Ist consol 4s 1949 M-S
20-year equip s f Os ...1922 J-J

Wilkes (& Kast Hee Erie
WU & Sioux F S«e St P M 4 M
Wis Cent 50-yr 1 si iron 48. 1949 J-J

Price
mdav
feb 9

Week's
Kange or
I,att Hale

3 91

§5
Banne

*s^ January I

12^
116
'Jtt

112
102
90
105
106
102
112

104
Sale

UU

Low
129 4
1 22
106
113
103^
s;)^4

105 'e

l'i6°8

10:^
113
1141a
119
lU83j
1091a

111
109
US "a Sale

'J714 99
117'4
991, Sale

117'a
97

9534
II4I4
11534 116
119"8
1161a
I2214
122 >4

ll4iall4-'4
11234

IO8I4
II6I4
110
1121a
115
1121a
93'>8

113

93
110

112'a-
1191a.
9912.
110 .

123 Sale
' 103
107 '4 110

1151a Sale
111 114
107-'8

99 9912
91 14

93I2
S195g

84 Sale

11234 Sale

105 Sale
105 105 lo

154 Sale

101 1^ Sale
123 125
118 11814
97 Sale

106

101
100
100

no
116 1161a
106 Sale
91 14 Sale
80 Sale
101 Is

108»4
90
8614 85»4
92

8912
40 Sale

881a Sale
751a Sale

11734
97'>f
31

107 >4

114 11434
1121a sale
1091a

933s,
100 ...

9334 Sale

HifiA
NoT'04
Dee '04
Sep '04
Jau'Ol
Oct '06

90
105 S.

106 a,

Jan '06

Jan '06

Dec '04
Jan '06
Jly'05
Feb 05

HI '4 Jan'u6
HI Aug'05
1181a 119H.
117«8Jan'06
971a '.'8H
lis Ang'05
'jyi4 991..,

113 Jan '06
9812 Mar'05
9012 Dec '04

116'-.,Moy'<)5
II414 Jau'06
1191.. Kco'Oe
116 116H
1 22'-^ Feb '06
1221, Jau'06
1141a 11412
1 12-4 Jan '06
98 Feb '05
10812 lOSi-i

123 Feb'02
110 Dec '04
113 Dec '05
114 4 Jan '06
114 'a Jan '06
9734 May'05
II314 Jan'06

117 J'ly'OO
100 Nov'04

112 Jan'06
12018 12018
993s Jan '06

112i8J'ly'04

123 1231*
102 Jan'06
109i4Jan'06
10612 Nov'04
115 11512
111 May'04
107 Jan '06
99 99
9112 91I2

90 Jan '06

84 84%
99i2Nov'05

11234 1123<
93 Jan '06

105 1053f
105 12 Jan '06
153''8 155'».
140 Dec '05
H'l>2 lOl'V
126 Jan'06
11814 Feb '06
97 97 14

9618 Deo '05
105 "a Jan '06
114iaApr'02

102^8 F6b'06

10138Nov'05

112 Jan'06
II6I4 1161-
106 106 >a

91 9II4
761a 81
102 Dec '05
92 Apr '05
108 Jan '06
97 N0V04
86I4 86i».

97 M»y'05
109»j Mar'03
89 891a
383* 40»8

88 « 38 \
76 1» 76 -.

117 "a Feb '06
97*^ Jan '06
30 Jan '06

110 Aug'05
114 Jan'06
1121a 112 V;

lll«aAug'05
93 93
102 >« Dec '05

93*8 9334

Xo Low High

93

1261
I?»l

30
64(1

Gl
lOtj

m-h, 90
10434 105<«
lor,3^io6«,
102 102
113 113

119 lltf

US :>9»4

113 113

I14'«114i4
1191411912
116 116>a
122 123
12'Ji4l22>a
114 1144
11234 1123*

llli«llli«

118 iiyig
117181171,
974 98i«

lo7*4 Xusi-j

114 1144
114131144

ii3i*iiJU

112 112
120i«120 4
98 "a 9934

12141234
102 102
I09I4I09I4

112^8 1154

107 107
90^9 994
914 92
89^ 90
83I4 844

luj, 11234
93 93
10434 106»4
105 4 106 4
147 41583*

100-'4 10134
125 4126
117 1184
9534 974

10541054

10278106

108 113
11541164

4Ui06 109
874 914
734 81

108 108

864 864

86 904
344 41>«

864 8SH
69 76^
117 117 4
97 97H
30 30

114 114
i 22 4 112

4

91 934

63U 93 96

.Ul^it;i!:L.I.ANKOi;H BiLVU!!^—Conclmled.

.UanulncturitiK <!L: liidiiHlrial

Cent Leather 20-year g 58.1925
Consol Tobacco 50-yr g 4S.1951
Registered 4s 1961

Distil Sec Cor conv l8lg58.'27
Int Paper Co Ist con g 68.1918
Consol cony s 1 g 5s 1935

Int St Pump lo-yr conv. 6s '13

Knicker Ice (CUic) Ist g 5s. '2h
Lackaw Steel 1st g 68 1923
Nat StarchMlg Co Istg 08 1920
Nat Starch Co .s I deb 6s. .1926
Stan Rope & T Ist g 6s... 1946
Income gold 5s 1946
S LeathCo si deb g6s..l913

US Realty& I conv deb gSs '24
TJ S Steel CorplO-60 yr5s.d'63
Registered April 1963

Va-Car Cheru col ir 5s ir..l!il2

A-O 10134 Sale
F-A 80 4 81
F-A
A-O 83 Sale
F-A 107^8 Sale
J-J 983<
J-J 1034
A-O
A-O 107'4 Sale
iVI-N 93
J.J 75 77
K-A

1*4
(vl-^ lOH
J-J 974 Sale
.M-N 99 4 Sale
MN 95
A-O IOII4

101*, lOl'e
!

354
804 81 74
85 Dec '04

86 881* .57i
10778 108 V
98 984 19
108 Feb '06
97 4 Oct '05

107-'4 1084 iSfi
!i2 Jan'06
754 77 4
15 Dec '05
1 4 Jan '06

109 Feb '06
97 w7 >., 31
99 14 9973 1:7-;

99.B 99'a 1

101 1014 21

10041024
soig 8334

"824 "*'8'4

107-8 1104
97 100
10138 103

1064l08-'4
85 92
75 77

14 24
I07'^10'.t
97 V-dh.
964 U9>
964 99 'p

101 1014

AlisceUaneoua
Adams Kx ool tr g4a 1948
AmDk<&lmp5s .ts'eeCeutNJ
Am SS Co of W Vag5s....l920
B'kl'u FerryColstconsg5s'4S
ChiC J o <t St Yard col g 68. 1916
DetM* Mldgr incomes. .1911
iloboken L& I gold 58.. .1910
Mad Sq Garden lat g 5s..l919
Mau Boh H<&Lgeng4s..l940
N e\vp N e Ship <& D D 58 <11990
N Y Dock 50-yr 1st g 48.. 1951
Provident Loan Soc 44s. 1921
St Joseph Stk Y'ds Ist 448.1930
St L Ter Cuuples SUlt'n * Prop
Co Istg 44s 6-20 year.. 1917

S Yuba Wat Co con g 68..1923
Sp Val Wat Works 1st 6s. 1906
U S Kedifc Bef l.stsf e 6a. 1931

u •S

m-nI
F A
J J
A-OI
.\1 N
.M-Nl
.U N
J J
F A
-M -S
J J

J D
J J
.\I S

10438 Sale

60

Li5 4Sale
luo

10134

100 .Sale

10438 104»e

10034 J'ne'02
464 464
108 J'ly '06

78 Jan '06

50 Feb'O:

454 9o
99 Dec '05

100 4 Sep '05

112 J'ly'04
ll34J'ly'00
100 1004

20 1034 104 »B

464 68

78" '78*

954 98

No price Fritluy; latest bill ;iud asked this week, a Duo Jan Due Feb <^ Due May irDueJ'ne A Due J'ly j? Due Nov j Option Sale

lyRioo 1014



CBJGAGO STOCK EXGHANGE-Stock Eecord-T)aily. Weekly and Yearly

UTOCKS—H toHEST AND LOWB.NT SALh PKiOEH

Hatvrday Monaay
Feb 3 Feb 5

•190 200

*6'9 7
26 26

•if'i'YiV

6i:'4 tl't
...... 90
•26 27
»69 70

*2« 27
•63^1 66»-.

95 i'o'.

*28>2 ^ai-.

P9 99
*42 50

70 70«,
•112
•133 136

6614 56\

-36 40
'106 112
». 64

•10 .....
•1 I'.

*6'4 T^
16186l613t

138' \'ii"
115-'4 115»,

•145^8 146
68 68I4

21a 2>-.

681a «1>

117 I17I4

821a 82*-.

•119 120

102'til«i25,
135 1 35

• 1031-.

236! 2^
1536 15^
'38 1 38

H

»190 200

6»a 6't
25 25

*"li'^"l2"

62

"•li'

73
•26
*63H! 663,
ti5 95

*L'HVj 29>-

; 91a 99 V
45 45

6212
90
27 H,

70
73
27

70 Vj 70-'<,

112
I3i; 135
561a 57

"38 40
106 112

64

*I 11-,

6^4 71,
n61i2l62
59 59

+ 138
11514116
145 145i<

63 68

69 r70i..

I1712II8V
"8014 82^

120

IO2I4 104

io3" 103'

•214 2'..

1518 IS",
"38 39

Tiwsday Wednesday
Feb 6 Feb 7

*190 200

'eTe 1\

*n\ 12 H

621a 63
i)0 92
*26 27
«69 70

*2<!""27"
*63ia 66\
!)6 93

•'J9 100
50

IOI4 lOHi
703* 71

112
136

57 bT'H

39 40
*106 112
64 64

*1 l'^
'634 71,

IGII2I62
fiaia 69 7c

V4S 138
115 116
I4513I46
68 701-.

70 71
*117iall8

S2ia 83
•118 120

W.i^ 106 «
130 130
103 103

•2I4 2K
15S8 15»,

•38 38 li

•190 200

•678 714
26 27

«'i'i''2"l2ii
•41 42
63 64 3f
91 14 92
•26 27
•69 70

'26" '27'

*Qi^ 663^
941a 94'.

'281a 29 u

•f'J 100
'45 50

lOia IIV
71 14 711,

112
136

57 67Vi
106 106

39 39 6(.

*106 112
.... 64

•10
•1 l^.,

634 7%
162 162
59 >a 60
138 IBS

*115mi6i-.!
146ial47
*a9 701-

69^4 70

H

II714II8
•8OI4 83

a;120 120

10514 106 <,

' 130

238 2\
15 6e 15«-
•38 38

Thursday
Feb 8

'

67o 67,

Last Sale

Last Sale
64 "a 68
9II4 93 3^
26I4 26 "vi

LastSale

Last Sale
Last Sube

6^4 634

261a 26^
31 Jan '06

1134 11 a.

40 Dec'uo
65 la 68 Hi

92 92 >c

^9"'i""Fei)"u6

^6 "a

Last Sale
"45" '45'"

101a 1084
7034 70>,

29

Last Saii

Last sa if

39 39
Last Sail

Last ^aoi
Last Salt
Last Salt
LastSale
163 1H3
60 60

il534iV6'
145 147
70 70 k

Last
Last
Last
Last
Last
Last
Last
69

1171a
83

Sat<
Sale
Sale
Sale
Sale
Sale
Sale
691..

117 ><

83

LastSale

Last Salt

104^8 105 Is

103 103

Last Hate

238 2-V
1515 15 14

381a 38 hi

Friday
Feb if

195 195

Jan 'Oli

Jan '06

Feb '06

)(»ia 10»8
7014 70»f
115 115
136 Jan 'OP

571a 571?

lyS .\lay'04

2(y«"' Jan'Ot

15ti Mar'ltrW t'eb'Ot.
1 Nov'0.=
6 '4 Feb'Oo

61 60

14412 145
69 69',

?Z I4 Nov'()5
?o Oct 'O;.

I? J'ne'04
y Deo '04
i?^ Jan 'Ob

2-74*" Oct"'oe'
6934 70

83 83*4

534""" Jlky'05

ZC/Y^" J'ne'05

103 2 1043<
135 140
103 Si 105

W^ Dec'04

15 "a

37'a
15 k
38

CHICAGO STOCK
EXCHANGE

Railroads
Chic CityEy 100
Chio Conaol I'rao 100
Uhic Pass Ry
Chic & Oak Park 100

Do pref 100
Chicago Sabway 100
Chic Union Tract 100

Do pref 100
rCans City Ry <fc hi ..100

Do pret 100
MetropoiW b Eiev-.IOO

Do pref 100
Xorth Chic street. ...100
Xorthwestern Elev. . 100

Do pref 100
South Sicle Elev 100
streets WStable O L 100

Do pret 100
WestCMC Street 100

itliscellaneons

Allis-Chalmers 100
Do pref 100

American Can 100
Do pref 100

Amer Radiator 100
Do pref 100

Amer Shipbldg 100
Do pret 100

AinerTcfc S Bank 100
Booth (A) A Co 100

Do pret 100
Oal & Chic Canal <fe DlOo
Central Trust Bank. .100
Chicago Auiiltorium
;iuc Brew's "fe Malt'g

Do pref
OhicErtison 100
Chic PneumatioTool.lOO
hie Telephone 100

Chic Title & Trust... 100
Diamond Match 100
Illinois Brick t 100
Kans City Stock Yds. 100
Knickerbocker Ice. . . 100

Do pre!.... 100
ijondon & Chic Contr.
Manufacturers' Fuel..
Masonic Temple
Mil& Chic Brew'g

Do pref
N'ational Biscuit 100

Do pret 100
National Carbon 100

Do pret 1011

Page Woven Wire Fence
"Do pref

People's Gas 1j& C'kelOu
PulbnanCo lOU
St Louis Nat St'k ydsK)
Swift.& Co lot;

The Quaker Oats Co.KH:
Do pref IOC

On Stock Yds(So Om)10()
Union Bas & P Co . . . 10(

Do pref lOd
Unit'd Box Bd<fc P ColOO

Do pref 100
Western Stone 100

t This is new stock.

Sales
oj the
Week
Share.^

100

514
16

100

5,631
75

10

122

3,327
1,333

40

125

920

"Yt

54
1,105

6c
96

2,491
1.925

50

2,1.8
Oil
15ii

1.=

4,743
S5(
413

l,uu
73o
12

Jiange lor year

Xjowcst

195 Feb 9

6 ^2 Feb 5
25 Feb 5
50 Jan 25
11 Jan 25

bihaJan 2
88 7s Jan 2
26 '-4 Feb 8
69>a Jan29
73 Feb 5
25 la Jan 3
65 Jan 4
941a Feb 7
29 Feb 2
98 Jan 26
45 Feb 5

9 Hi Jan 1

1

69 Jan 3
Feb 9
Jan 17
Jan 13
Jan 11

115
136
54
101

36 Jan 23
108 Jan 25
64 Feb 6

&»t Feb 2
159 Jan 20
55 Jan 5

135 Jan 3
115 Jan
14334 Jan 2
63 la Jan 8

47 Jan 17

66'4 Jail 2
1 i 3 'a Jau 4
78 Jan 5
115 14"Jau 8

10114 Jan 17
130 Feb 6
103 Jau 4

Hiohest

200 Jan 5

7-'4 Jan 17
28-'8Jan 2
51><!Jan 8
12i2teb 2

O^ia Feb"9
9339 Feb 8
28 Jan 2
7218 Jan 13
80 Jan 20
2711 Jan 16
67 Jan 15
97 Jan 3
30 Jan 9
991a Jan 11
54 la Jan 5

11 '8 Jan 20
72 Jan as

115 Feb
136 Jan 17
5734 Jan 3
106 'a Jan 3

40 Feb 6
108 Jan 25
64 Feb 6

7 Jan 16
163 Feb X
6-: Feb 9
139 Jan 15
118 Jan 9
147 Keb 7
7134 Jan 23

47 "a Jan 31

71 Feb 6
1 1 8 "-a Feb
83i4Feb 9
120 Feb 7

106 'a Feb 6
1 52 -2 Jan 5
105 Jau 11

2'8./au 2 2 -4 Jau l2
14 4 Jan 10 17 '4 Jan 20
37 '2 Jan 201 39 Jan 22

uaiu.i:

1 -

180 Jan

4 J'lj-

16 J'ly
40 Oct
KiaJ'ne

20 J'ly
30 Jan
82 la Jan
20 Jan
59 Ha Jan
55 J'ly
21 Maj-
60 Mar
9018 M BY
27 Aug
96 Dec
40 J'ne

"734 Jan
28 Deo
8734 AoR
13 -'8 Feb
51 e'eb
60 Sep
93 14 !^ep
28''- Oct .

731.1 Sep
99 Feb
26 Deo
68 OcG
100 Aug
30 Sep

10314 Mar
72 Feb

834 Dec
60 Jai:
76 Jan

125 Feb
38 Jan
9818 Jan

35 Oct
105 Mar
50 J'ly

1481a Feb
10 Jan

34 J'ne
6 J'ne

153 Jan
32 Jan
125 May
95 Apr
134 "a Feb
55 J'ne

11 Feb
63 Fob

44 "a Mar
2 Jan

19 Sep
5234 Aug

11034 Aug
41 Jan
110 Jan

5 Apr

i05 Oct

14 V Apr
731a Apr

110 Deo.;
134 Deo
5934 Sep

1051-iMar

40 Jam
112 Aug
70 Oct
150 Mar-
io Jan
1 Jen-
7

172
Jan
Feb

58I4 Deo
143 12 Feb
118 Deo
145 Ang
67 Nor

42 Nor
75 Oct

99»8May

48 ^ .4.ug
2l4 0Ct

23 Oct
b734 Deo

1201a Mar
8OI4 Deo
120 J 'no

534 Mar

11034 Apr

101 Dec 114 Jsua
46 J.an 165 Deo
86i2Jan 109'aNov

l'8J'ly
8 Aug

23 Feb

2 4 Apr
16 Deo
41 Aug

CMcafico Bond Record

BONDS
CHICAGO STOCK EXCH'Gt

Week Endi.ng Feb 9

Amer Bificuit 6s 1910
Amer Strhwboard I8t6.s..l911
Cass AVe,& F G (St L) 59.1912
Chic Boatd of Trade 4s . . .1927
Chic Conijol Br & Mlt6s
Chic ConSol Trac4i2S 1939
Chic Ediaou debent6s 1913
1st gold 5s /il926

Chlo Audatorium Ist 5s. ..1929
Chic Dock Co 1st 4s 1929
Chic No Tbore Elec 6s
Cluc&MllElecKy5s....l91!'
Chic Pneum Tool 1st 5s .«.192i
Chic Rock I & Pac RR 4s.2002
Collat Trust g 58 1913

Commonwealth Elect 5s.i;194;T
Illinois Tunnel 58 .,-.1928
KansGifcv Ry& lACo*«.1913
Knickerbcker Ice Ist 5s. 1928
Lake Street El 1st 5s 192^
Income 5s 1925

Metr W Sfirte El 1st 48 1938
Extension g is .193.'"

NorchChic St Ist Ss 1900
Ist 58.: 1909
Befumtinx g Wf> 1931
No Chic City StRy 4'as.l927

North Wlist'u EllKt4s...l9U
Ogden Gas 5.s 1945
Pearsons-Talt 5s 1916
4-40S B H B 1920
4'40s Series C
4*60s SrneH li

4-80s Series F
People's Gas L<feC Ist 6s. 1943
Refunding g 5s 1947
ChicGis Lt&C Ist 5s.. 1937
Consumers' Gas 1st 5s.. 1930

South Side Kiev 4 "-^s 1924
SwiftA Co Istg 5s 1914
Union El (Loop) 5s 194.''<

Union Pacitic conv 4s 1911
U SBrewinis' r>s 1910
U S Steel Corn 2U 58 cl963
WestOhicst Ist5s 1928
Tunnel lat5s 1909
Debent 6m 1914
COnsol g us 1936
West Div City Ry 4 las. .193.-

West'tn stone Co 5-20 5s. 1 909
Nolo.—Accrued iiiterest nms

F-A
J-J
J-J
J-D
J-J
J-D
J-J
A-0
F-A
A-0

J-U
J-J
Al-N
.-.i-s

M-S
J-D
NI-N
A-0
J-J
Feb
F-A
J-J
J-J
J-J
A-O
M-N
.\I-S

.M-K
J-D
M-b
FA
.M-N
M-M
A-O
M-S
J-J
J-D
J-J
J-J
A-O
M-X
M-S
.\I-N

M-N
F-A
J-D
M-N
J-J
A-0
t b<;

Price
Friday
Feb d

Bid Ask

tlOOi*.

t

tibs"

t

59'-.

100 le

Salet87

issiaSaYe'

t 10534
t 94
4:10014 Sale

i
99" Sale"

t94iaSal6
t=834Sale
too

49378 Sale
t95 Sale
tlOOW. ...
409 -.^

t99'aSale
*99'8
41004

t

t

106^4
IO312

1 103 "a Sale
tl03»4 sale
4 I0512

t 100

t

t

t 90

85
843j
93

added to all

Weelc's
Range or
Last Sate

Low -High

100^4 Jan '06
103 Jan '06
102 14 Dec '05

103 Apr '04
59 Dec '0;

104 Jan 'Oi.

103 la J an 'Ot
96-'4 Jan'Ob

87 87

Siia 89
79 Nov'04
80 Apr'04

10534 Jan '00
93 Jan '01

101)', 100>^
9734 Dec 'Ou
99 99
16 May'Or,
94 14 94 \
88-'4 8834
9378Feb'0t>
95 Feb '06

89 Aug'05
9378 93 7^

95 95
100 "a Sep '05
9934 Jan '06

991a 991a
100 Sep '06
100 Aug'05
12314 J'lio'06
103 -a Feb '06
103 Feb '06
106iaNov'05
1031a 1031a
102 78 103 14

105 Jan '06
NoT'04
J'ly '04
Nov'04
Jan '06

68 'a Sep '05
85 Jan '06

8434 Jan '06
95 'a Jau '06
96 la Jan '06
Chicago l>o

114
81
88
100

5^

nd

Range
Since

January

Low High

100 'a 10934
102 "a 103 »

U'4 104
103 38 103'..

96^4 9634

87

80

87

105 ^ 105 \
91 la 93 "li

100 100 '4

99 99 "v

931a 94'-.

8834 89
93'g 937^
95 95

93 '4 94 'f

89 95

993^
' 993;

99 'a 9912

1031a 10.< 4
103 108

10336 103 \
102 78 103',
105 1051a

100 101 '4

76
8434
95 "a

9613
price s.

85
843,
95 '

96'..

Chicago Banks and Trust Oomnanies

NA.ME Outstand-
ing

Stock:

America, Bank of
Bankers National . .

.

Calumet National
Chicago City
Chicago Savings
Commercial N.ational
Continental National
Cook Co Slate Siiviu;,
Coru Exchange Nat...
Drexel .State
Drovers Dep Nmionai
Fertfial National
First M atioual
FirstNat Euglewood..
Foreman Bros B'k'g (.;<

Fort Dearborn Nat
Hamilton National
11 ibernian B'k'g Ass'u
:\lauulacturer8 Bank..
M ilwank"t> Ave Stale.
Mutual Bank
Nai Banket Repimuo.
National Live Stock. ..

North .Side State Sav..
Oaklan<l National
Peoples Trust Ji Sav ..

Prairie National
Prairie State
Pullman Loan <fe sav..
South Chicago Savings
State Bank of Chicago,
stock Yards Savings .

.

Union Bank
Union Stock Yds Slat*'
.\mer Trust A Saves..
Central Trust Co ot 111

Citizens' Tr <fc .Sav Bk.
Colonial Trust <fe Sav..
Drovers Trust & Sav.

.

First Trnstjfc savings
Illinois Trust A Sav..
J aekson Trust <fe 8av .

.

Kenwood Ti<fe Saving!-
Live StkTTr Jt Sav Bk.
.Merchants' L'n<feTrU<)
Metropolitan Tr <£-. Sav
Is'orthem Trust Co Bk
Royal Trust Co
Union Trust Co
Western Trust * SavW SideTr A Sav Bk..
Woodlawn TrASav Bh

HAmo paid 12>io i" l>ec.. 1903. iu stock of Kirst i'rust ,fc Sav
• Hid and aske<l prices; no sales were made on tins dav. t
o One Dec. 31. 6 Due June. cDue April. /i Due July.

$25(1,000
2,000,000
100,000
200.000

fc 500.000
2.000,000
3,000.000

59,000
3,000.000
200.000
600.000
i" 00.000

8,000.000
100,000
500,000

1,000,000
500,000

1,000.000
200,000
250,000
250,000

2,000,000
1,000,000

50,000
frjo;ooo
200,000
250,000
250,000
300,000
200,000

1,000.000
250,000
200.000
200,001'

3,000,00 ,

2.000,0<»(l

200,00(1
600,000
200,000

1,000,000
1.000.000
250,OtlO
200.000
200,000

3,000,000
750,000

1,")00,000
500,000

1,000,000
1.000.000
200,000
200,oyv

Siirplus A
Fronts

.$250,0110
l.lI'-'.35.

:-il,37>

183.110
fc 69.807

1.745.0Si>
1,219,79^

3,422
3,781,43V

16,409
2S2,69y
5li.83N

6,374,74'
121,44.,
630,39 i'

267.118
159,061,

1,052,65M
13.251

274,99.1
.57,289

1,023,142
1,285,961

5,72;.
fc50,47 I

24.471
63,144
t<4,44h

171, 13;'.

37,066
740,824
111,^82
23.651
26,592

2.0s•4.28^
913.946

527,9>.-.

56,6.. J

1,008,6.-."'

6,296,5r).i

82,97^
18.?'2-i

>.28 -

3,731,361
285,26:;

1,511,992
462,011
680.,M13
243.So9

2.91,-.

20,ipl,-.

r>inid*>iui Krcord

Jn

Opeiie
6

13"

12'

8
6

12
6
8

Began
1112
10
Pnv
6

'

s'

6
Began

6
15

6
New

S
8

6

Began

"(Y

1
.Vew 1)

16

Began
Incor
12
6
8
6

6
I Began
I
Bc^an

111
1U04 loii

d for
8

8+5

"i'Y

8
6

12
6
8

bu>!ii
J 2
6+1

iite Bfi

6
bus in

12+;
6
6

Bank

1138
8

(i

.^iayl,

4
ank.

Jiiu
J-J

6

l'2+'4

Jau 3.

poraic
12
6
8
6

t>

bitsin
•May I,

Q-J
y-J
Q-J
y-J
Q-J
y-J

*^-J

y-J
tik

Q-J

J-J
Q-F
J-J
ess
Q-.J
Q-J
Q-J
J-J

Last PaUi.

Dec 4, 1905
Jan 06, 2
Jau '06, a
Jan '06. a

Ji:u
Jau
J an
Jau
J:ia
uu

3

I>

I'a

Oi..

'OC,
'1)6.

U)G,
'06,
06. a

.ict 16, 1905
Dec i).=>, »
J;in '06,l2ia

Jau '06, l'»

K-iU

..'Ob

Jan
Oct
Jau
Jau
Jau
Jan

'06, 4
06. 1
'06, 3
2, 19U&
'00, i«»
'06, o
'0,,, 1>«
06, 3

^i-J Jail Oti, 'J

Q-J Jau 06. 'i

Q-J
I
J an '06, 1

Q-J Jan '06, 2

i9''l5'.
"

Q-J I.Ian '(6, 1%
Q-j|l)fC 'O.I, 2
(,j-J

I

;au '06, 1^

Q-J Ian 'Oo,

Q-J > Ian '06,

Q-J Jau '06, 3

I'iO'.'.

il ,M

Q-J
Q-J
y.J
FA

aioli, 1905
Jau '06, 4
Dec '05, S
Jan °06, 'i

Feb '06, 3

Q-.J

ess
190

Jau 06, 1%
Sep 5. 190S

lugs RauK. II luiliides Hpocia,! divi.iena ot 30;'o declared Aug. 10, 19u4.
No jirico Friday; latest price this week.

fc Capital and surplus to be iaureaMe<l.



BOSTON STOCK EXGHINGE-Stock Record, Daily, Weekly and Yearly
I

^hiir« HHcea—Not Per Ceniuin Prloen

leh 3

SB's I'-'*

im 1U4
364' 2ft 4

16f. liO

Feh =>

»'.' i'2

1(13 W.i
•2o'l'»'.'54>v

J.-j ir.o

•a4HK; V:44 244
17a 1.5 •I74»al76

81-j AVi

8(1 81
180

'12V

145 145
•H» 1 00

•24-, •J53j

202 202 >.

208 208

"•&*i
" "52"

74 70
102 102
154v>:)534
•a7'4 y7-'4

175 175
ay'.i m;. k,

•lias 114-

;ni
ami 32
t>0>2 81=,

180
127 127

145 1461a
•••9 lOi)

183« 183,
"lit) 1)8

•25'i2 .i()>s

2013420.!

ITsft « Feb 7
'

Feb 8

•tll»4 V»2

103 loas
•:i54 2r,4H,
155 156
'243 S)

175 175

312 312
32 33 K,

SO 84 \
> ISO
'127

143 148
"JM 100
•y2H! '>o

18 Sj 18 S
(i7 07

202 202

2U8 208 "v

•51 53

"Vi" "74'

102 1ij2

i53='4 155^1
'JT^ y7»4

113»2ll4

150 150

31 32
100 liiO
17 1-. ISi.

Hit ay
146 147
liSi)\ r4'.>'-'<

as.' Hi)
iSK 45

109 10934

•117 US
•28^4 29
»5 'v ti

.i 248

5t>"4 01 "v

87 87
la-ii 193

lo6Si lae^j
i-h,

* }0

»t'-^4 10
10234 iOo
•22
•25 'v

" 2 s^ a

'

lOS^.ilOS-'
81 »5
31 Hi a2

44'4 46'>4

111 '4 lll'g
••45 -JU
•13 14
•92 Hi y5
*S1 So
*'./0 luu

53, 6I4

41 42
IIS34II6H
•lo 1%

4334 44^4
zloy3j, jio
45 -oO

4 'v 4 •..

•1'4 1-,
26 25
39 '8 40
-7u '70
2S-J 28 S.

70v) 705

-2

•Oi
Si:

lO'ife

•i"iu"

28^2

83
1034

'-
"".rf 234

Ifev la '4

10 „ loV
iV-e -'S-'^

u b
25 "J -oK
>10 luh
-1 is
lo 15
i>e ijSH.

5'-j o\
11 -n u\
SO iS
-1^4 134
37 '4

J 02-.,

4x
• i. '-I

lOo'..-

10*

47
'^

'-J

o( Si
02»-j

Is
103S

OS:
.08

4V
•J^

lOa

J.i)-4

50
44 Si

14S:
5a
4434
t>5

1 7
0-4 bSj

132 i3s
It. ll.

•3134
loo
IV S2

38 ^
I4t)»4

isyv
137S2
•44
109

32>.;

1(»0

18 iv

3;*

Ulj3f
139'6
139 S
44 Si

109

li7'4 118
28 Si 29
506 5«

248 C48

5u 51
86^8 87

192 193
3 Hi 3Si

136 Hi 130 S
1^

10
243 Si 245
•934 10

IO2SJI04I4
"22 ...

*25Hz
•2 Si 3S

108 Si 10834
84 84 S
3IS2 32

•13
•93
•81
«90

6
40Ss

113S?
1334
e9'4
434

•I'-.

20 14
39 '4

••t>5

28
700

14
95
85
100

6
41

llo^e
13^',

09^4
434

ISi
253^
44 S
•70
28-\

7oo

28 Sj 28 s
' OS
• b4 -65
82 14 82 't

lt>^4 lb'4
•81

i-^O 123
2 Si i! S

19 193),
10 Is 10 'eM 28^4

24\ 25
'10'4 10 S1 I'i:
I6I4 15 '4

•58^4 69
5 "a 6 S

12 12
tb 88 S
-1'4 134
3b34 37-,
101 s 10134
4034 4

1

l^o iS
104 JOG

7 7
2 2
O-* b>4

108 108
14 14
•46 41)34

934 1U34
7iJ 74at

100 105

la-M
583j

l:s.'4

4434 45
(34-4 b5
7 7
034 7

l.U 131
is 1 '•

20/ 207

•51
•50
*74
102
155

58
75

102
157 14

91 Tg •U''.
103 103 '4

254
156'3l55S
213
174S'175

312 312
33 36
82 -V 853,

ISO
127

14.i 143
"99 100
••..2S) 95

19 19
68 (18

*25'4 2634
202 202
163 163

207

•51

'9t)'2 97 S

•99 '^4 9934
114'ell4i»

*31 32
99 Si 99 Si

18 183<
38^6 39

146''8 147
13;' Si 139 S»

i:iy Si 13934
44 '4 45 1«
lu9 110

117 Si 11 734
29I4 -iaSi
-5 Si 6

247 248
17634 x7 634

50 Si 50 S
87 87

192 193
*3Si 33^

137 137
' I'*

10
244 245
•934 10

104 107
22 S) 22 Si

"•26'4 'iT^

»2Sj 3S!
108 108

S

83 Si 85
32 32

443g 45 '6

110'4ll034
'45
14

•92
-81
"90

50
14
y5
85

100

6I4 6Si
41 41S!

1151411*514
13'8 13'

5 5I4

•II4 IHi
25 Si -0'4

44=8 *»'8
•05 'Oo
28''8 31

705 710

28

• •'04

82^4
lb Si

'Sl>4
120
•2

'4

19
lO's
28 '8
- .) '4

24»8
10 S
1

15 Si
58'4
5Si

1238
87

38
101
41
•1'4

106
7

k9
5Si

65
83 Si

16Si

iVa*
2 ^

213
lOig
28
6

25 Si
10 Si

1

1534
59
534

U%
88 '4

l",
38

lO'iS

42 1«

ISi
100

2 2
6 6-4

108 108
14 15 S

"44 17
lO^a 11
74'^8 <'/'8

loo loo

"l3'^a 14-^

58'4 0134

45 46
U434 O.Si
7 V'4

6S2 034

132 132
• lU 13,

75 75
102 102
15tiSil5'<Sj
y6Si «?>"

99 Si yys:
114

31 Si 31 Si

s.9s> ysHi
18 ISSi
38 •, 39

146 14bSi
139>4 l39Sj
1H9 139

S

-44 443.

1ij9 loo's

11734 11734
29 Si 30 14

247 247

60'4 60%
86^4 8634

191 192
3=8 3Sb

13/ 137
1^8

10
242 242

934 93^

105 Si 106 Sj

-2234 24
•26 '4 27 >4

'^K. 3Si
10734 108
83 84
31 Si 31 Si

4438 45
110 UOSi
'•45
'13
•93
86

•50

14
97
86

•tio loo

6^4 6Si
40 Si *l
lU'allo'a
13-'4 133,

• 4..^ o
-1-4 IH.
25

--.i
25 S

4734 4934
60 bO
30 3138

705 710

•JoSa iiS

6
64 "65

82 le »^Hi
lb 16

82
120 123
•2I4 234

20 21
lOH 10^
2/^8 28 S,

534 o->i

25 25 S
10 Si lUH;
"1 i-b
15 15
58 Si 583,
5 *4 5 *4

123g 3 234

87 87
•1 ISi
37 Si 38 U
102 102
41 413^
• 1 '4 1 Si

105 105
7 '4 Ti
2I18 2iie
6 '8 63t

107 109
14 14 14',
47 47 'H

103, lO't
75 78

I'JO 105

"1334 "l3'b
bO-8 61.S
45 46 S
0434 65 •«

7 '.J
r»4

131 134
'• 1 '.< 1 3.,

'.11 Si 91 S
103»4 KJai-i

254', 254 Si

156 155 '4

244 ...

175 175S
Laitnale
'311 ....
-33»4 36
82 Si 84

180
127 127
Last fiale
J.ast Salt
Last Hale
143 143
'99 100
92 Si 92 Si

l.iitl SaCe
19 19 S
07 Si 68

J^asl Sale
202 202

J,a>t Sale
207 Si...
J.asisale
-51 ...

J^astSatc
76Si 76Si

I02 I02
15334 1543^
Last,Sale

99 Si99 U
114
Last ,Sale
Last Sale

31 31 S?

98 98 Si
17 18^<
38 Si 38 1^

144 i^ 145S
139 Si 139 s
139Sil40Si
44 443,.

1091810934
Lait Sale
117>4 118
29 32 Si
534 534

246 Si 247

50
S6S1

19;^
334

18634
Last
Last
242
•934

105
•2234
26
Lait
lOS
82
31Sl
Last
Last
4oSi
109 S)
Last
•14
92Sl

•81
95

50 14

863,
192

334
137
Sale
Sale
243
10

10b
24
26
Sale
108
83
31Si
Sale
Sale
44 14

10938
Sale
15
93
85
95

6 6
3934 40 S,

II3I4II4S
14 14

4Sl
Last
•ib

48 •«

bj

•Too
10
28
Last
65
Sl'^'s

16
Last
Last
214
193^
10^8
-7'..i

'^8
-'4 -.1

10
'-.i

14 Si

58

l2Si
86 ig

Last
37
101
40
138

95
6Si

'2he
n^

107
1334
47
10 Si

73^8
Last
Last
1334
59
45 Si

64
7Sa
b'4

i:;:;-,,

1 ''i

4Si
Sale
25
49
65
30

-S.

710
•111

^8
Sale
•65

82^4
IbS

Sale
li act

2U1l
10 S(

28
5

'8

24-.
10 S
IS;

14^8
5Sl8
6l8

ll,!3.

87
Sale
37

101
403,.

138
104

7
21

O-'b

108
14Si
47 Si

10 S
7 b
Salt
Sate
1334
5 9 '6
46 "«

0434

7S
6 •'si

l.>;r>
''>

lYIday
Feb 9

30 S>
•97
171*
381*

14438
140
140Si
45 ^

109 Sj

.334

II7I4
31'»
*5Si

30 S
99
ISSi
3834

145»4
140
142 Si
45I4

loy^u
Jan 'Ob

1171,
3'.i;34

6
247

5134 5-JJ4

87 87
192 192
•3I3 3-4

136S» 136Si
2 Jan '06
l-i^4 Sep '05
242 if42
•934 10

103 105
•2234 ....

^ "i Feb '06
107 Si 10734
81 Si 82
31 Si 31 Si

oiSa Feb '06
7ii<3g Jan '06
44 44'(
109 109 ^i

40 Jan '06
15 17
96 9(i

STOCKS
BOSTON 8TOOK
KXCHANOE

8»Us
of tht
Wtek
Sharet

29
3,116
3,145

30
43

10

'•235

20!
,'..i80

10(

Unilroadn
•9218 92»i. AtchToixt Sauta FelOO 681
103Si lo.fSi l>o pref 100 219
2.'.5 25»5 Benton & Albany 100 168
155 I65I4 Boston Kl<!vat«<l 100 219

•244 Boston «fc Low»U 100 2
17514 176 S) Boston 4 Maine 100 246

175 Jan'06 l>o pref 100
"311 Boston & ProTirteucelOu

34 34 Boston* Wor Elec Co..
82«8 834 Do prof

175 175 ChlcJuiJoBvA US VIOO
•127 Do iiref 100
J&ys J»n*06 Con* .Mont Class 4.. 100
165 Oct '06 Conn <fc I'ass Klv pref 100
2y.y Deo'ii5 Conuei^ticut Kiver...lOO
146 146 Fitch burg pref 100 129
99 99 Oa Ky& Electric. ...100 6U
•92Si 96 Do pref 100 6

LVi Dec'05 MalueCentral 100
18 19 Mass Electric Cos 100 1,010

*67Si 69 Do pjef 100 251
iSU Jan '06 Mexican Central 100
202 203 N Y N H <Si Hart.. ..100 416

Northern N H 100 lu
i30 Jan '06 Norwich & Wor pref100
208 ^208 Old Colony 100 101
lUl Oct '05 Pere Marquette lOo
55 55 Do prer 100

J* Jan '06 Kutlanrt pref 100
77 77 Seattle Electric 100

•lOlSi 102 Do pref 100
164'>(, 1553(, Union Pacific 100

9733 Jan'06 Do pref 100
Vermont & Mass 100

99 99Si West End St 50
114 11415 Do pref 60

HI Oct '05 Wisconsin Central. ..100
6w Oct '06 Do pref loo

Woic Nash <fc Roch.. 100
iHiscellaneouH

Amer AgTicul Ohem.lOO 450
1)0 pref 100 241

AmerPneuServ 50 17,326
Do pref 50 691

AmerSngarRefln 100 2,194
Do pref 100 156

AmerTelep Jfc Teleg.lOO 7,091
Amer WocJlen 100 875

Do pref 100 1,065
Boston Land 10
CuuiberlTelep&TellOO I4S
Dominion Iron & St 8,160
East Boston Land 400
Edison Elec IUiim...lOO 40
General Electric 100 10
MaBs'chusetts(jlasCoslOO .';,917

Do pref 100 l,3.-)9
Meryenthaler Lino.. 100 34
Mexican Telephone.. 10 176NE Telephone 100 317
PlantCom t'st stk com 100

Do pref 100
PuUmanOo 100 83
Reeoe Button-Hole.. 10 40
Swift & Co 100 4,021
Xorrington Class A.. 25 20

Do pref 25 75
Union Cop L'd & Mg. 25
United Fruit 100 917
Uu Shoe Mach Corp. 25 4,861

Do pref -ib 1,524
S Rubber 100
Do pref 100

U S Steel Corp 100 38,518
Do pref 100 3,688

West End Land 25
WestTelep & Teleg.lOO

Do pref 100
Westing- El & Mt^. .. 50

Do pref 50
Alining

6I4 6 14 Adventure Con 26
40 4'2S-A-1o"ez 25

114 14 ll4-.i Amalgamated CopperlOO
14 Am Zinc Lead <& sm. 25

Anaconda 25
*4Si '5 Arcadian 25

/I4 Feb'06 Arnold 25
25 -^S I2 Atlantic 25
4SS2 49=8 Bingham Con M]n<fc S So

*-65 -711 Bonanza (Dev Co;... 10
29'^4 30 li08touConCitG(ict.>*) il

705 705 Calumet <fe Hecia 25
Catalpa (Silver) 10

2S 2S (ienteiniial 25
«Si NoT'05 Central Oil 25
•64 OS Cons .Morcur Gold... 5
Si's 82 Si Copper Range Con ColOO
16 lb Si Daly- West 20

•"a Feb'06 Uominlon Coal 100
I'JO Jan '06 Do prel 100

2*4 2'.j Elm Kivoi I'j

1934 ^01^ tianldiii 25
10 lOS Granby Consolulateil. 10
2734 '28 Greene Consolidated, lo
539 5 s Guauujuittu Cuusoi.. 5

24*4 24 S Isie lioyale (Copper). 25
lOSi lo'v -Mass Colisol 25
'1 iSi Mayflower 25
14Si 14 S Michigan 25
06 08 s Mohawk
6'4 034 Montana Coal €fc(;okf

1234 13 Nevada Consolidated
8634 87 North Butte

/I4 Fob'OeOld Colony 25
36Si 37 Old Dominion 25

loo's 10034 Osceola 25
40I4 40Si l*arrott(SilV€fc Copp) lo
•l^B 1 s Phoenix Consol 25
98 101 Quincy 25
6S1 6Si Rhode Island 25

•2 2S. SautaFe(Gold<fcC()p) lo
6'e 6'4 Shannon lo

108 108 Tamarack 25
13Si 14 Tecuniseh 25

•46 49 Tennessee 25
iH^is lOS: Trinity 26
74 i8 74 "s United Copper 100
99 Feb 'Ob Do piei 100

aJ'4 Jan'06 UnitedStates Alining 25
13'-j i3»8 Unit SialK.f Coal &01I 20 3,701
69 Si 60 U S Smelt Ref.JaMiu. 50 10,683
45 453.1 Uo pref 50 13,61!
64 65 Utah Con (Gold) 5 4,8 iL>

7Si 7S Victoria 25 1.75j
6 6 Winona 25 1,7.;0

134 131 w'ulvrilMo 25 b'SJ.

Wyn:i<i<n.... -5 1 145

25

15

Man^t lor T«ar
ivoe

L«'%e«tt IHgheiit

431

85

1,475
3,967

38,403
301
100

1,145

4I8OO
119,107

730
!1,180

31
800
921

"30V)
6,903
2,02-2

250
23,249
2,357
4.454
550

2,715
5011

50
2,300
808

11 ,'242

7,205
5,635

ii535
90*

2,581
300
726

2,6'28
650

2,615
5,"i

4,515
570

8,445
15,135

89 14
103
263
165
240
172
174
31.1.

25
72 Si

174
123
18918

Jan 21 96T,
Janl7 105'g
Jan 16 256
Feb 6 160
Jan 3.244
Jan '2 17 5 Si

JanlOilT'e
Jan 13 312
Jan 17| 35
Jan 16' 1*534

Jan 11 182
Jan 11 1'27

Jan 4 18918

Jan 13
Jan 3
Feb
Jan 1 }

Feb
Feb
Jan
Feb 3
Feb 7
Feb
Jan 12
Jan 16
Jan 4

141 Jan 21145 Jan 311

^6 Jan 8 101 Jan 29
92SjFeb 8 95 Jan 2

17 Jan 5
59 S: Jan 2
25 S, Jan 9
loe'sJan 3
li;3 Feb 7
230 Jan 16

ly-; Janl3
69 Si Jan 17
25 '4 Jan 9

207 '4 J an 27
It;J Feb 7
230 Jan 16

207 Feb 6210 Jan 15

50 .Tan 15
56 Jan -.^6

65 Jan 10
95 Jan 10
14S'4Jan 4
96 4 Jan 30

175 Jau 11
99 Jan 11
112 Jan 3

150 Feb 6

23 Jan 3
92 Si Jan 2
11 Jan
30 Jan 4
1443»Feb 9
139 Jau 2
13534 Jan 8
4|i4Jan 4
rl03 Jan 3

334 Jan 1

1

11634 Jan 8
26 Jan 4
S'^ Jan 31

240 Jan 4
174 Si Jan 81
46 Jau 18
85 Si Jan 3
laiSi i«" 8

3 Jan 2
132 Jau 2

1 Jan 16

'246" Feb"2
9 Sj Jan 11

zI02 Jan 16
22SiJan 11
2534 Jan 18
2 'u Jan 25

103 Si Jan 2
73 Jan 10
30 Si Jan 17
64SiFeb 1

1 09 "a Jan 2
42 Is Jan 5
105 Si Jan 4
40 Jan 26
12 Jan 2
91 Jau 2
84 Si J an 20
96 Feb 8

5
3934
104 1*

13Si
a;6078

4 Si

25
33
60
2734

700
10
2734

61"'

803j
16
76'o
120

214
16 '4

938
25 ;«

4Si
24 '4

9"e
1

l + Si

58
4^1

11
82 Si

1'4

35
aiioo
39
1'4

95
63e
2
534

il07
11
45
9

62
88
451-.;

11
orsi
44 '8

56 -J

638
6

l3i
1'..

Jan 10
Feb b
Jan 4
Jan 25
Jau 5
Jan 17
Jan 18
Jan 2
Jan 25
Jan 10
Jan 2-.:

Jan 17
Feb 8
Jan 30

Jan" 2
Jan 30
Feb 7
Jau 16
Jan '23

Feb y
Jan 5
Jan 17
Jau 29
Jau 5
Feb 9
Jau 5
Jan 2u
Jan 31
Jan 30
Jan 4
Jan 26
Jan 4
Jau 12
Jan -.1

Jan 30
Jan 17
Jan 15
Feb 8
lau 3
Jau 3
Jau 10
Jan 12
Jan 2
.Ian 30
Jan 30
Jan 5
Jan 9
Jau 2
.Ian 2
Feb 5
Jau 31

Jau 2
Jau 2
Feb y
Jan 30
.i»ii 18

55
64
77
102
160
99

175
101
114

Jan 4
Jau 4
Feb !<

Jan 15
W Jan 24
i4Jan 2
Jan 11
Jan 2

Si Feb 9

150 Feb 5

34 Jan 27
lvl2 Jan 2b
18'j Feb 6
40 Si Jan 27

156^8 Jau 8
141 Jan 2h
144-8 Jau 17
47>4 Jan 24

1 i OS4 Feb 2
334 Jan 11

118 Feb 8
323, Feb 9
6 Si Jau 2

250 Jan 13
180i4Jan 9
.923, Keb 9
87 Jan 27
194 Jan 4

334 Jan 31
139 Jan 18
lije Jan 16

246 Si

10
107
2234
26

86 "s
32
54 S»
lldSi
46 '4

ll3i«
50
17 Si

98 Si

86
98

Jan
Jan
Feb ()

Jau 15
Jan 22
Jan 22
Jan 27
Feb 1

Jan 27
Feb 1

Jau 13
Jau 20
Feb 1
Jau 15
Jan 18
Jan 19
Feb 7
Jan 11

6=8 Jan 2
47 Jan 9
116^ Feb 1

1634Jan 8
72 Jan 2
6 Jan 8
2 Jan 3

28>4Jau 6
4934 fob 7
•70 Jan 24
33 Si Jan 2|

715 Jan 15:
12 Jau 12
32 Jan 1-2

70
86 S-

18
81

S

12.
234

21
1038
31 Si
7 '8

2y-=«

12 S

IS;
17^8
61
63,

13
92 S:

I

42
109 Si

48
IS

114
8 V

122
16 '8

52
11 --i

(8
99
55
14 Si

66
4/ i-i

6934
8
8 Si

134'.
134

Jan •_!

Jan '^yi

Jan
J au 24
Jan 12
Jan»l2
t-Bb 7

Jau 25
Jau 2
Jau IS
Jau 6
J an 1

3

Jau 4
Jan ;-.

Jan 2
Feb 9
Feb 9
Jan 15
Jan 11
Jan 9
Jau 8
Jan 2
Jan 4
Jau 11
Jan 19
Jan 16
Jan 3
Jan 2
Jan 8
Jan 6
.Ian 3
Feb 7
Feb 2
Jan 17
Feb 2
Jan 2oi

Jan 20
Jan 12
Jan 13
Jan 3
J.in 18
•Ian 2u|

Bange for i^eviout
Ytarfiyosj

L<ncett

,M.>
1 Jan

)ec
ov
-«>

Deo
Jan
Jan

I
Jan
Jau
Jan
v'ov

Jan

77»8!
99 Si

253 I

5 -' N
4;-24l M
170
171 J
S05 J

13Si"
63 Si J

1511 J-
12.t X
l-^e Ji_
160 Si Jan
285 Jau
141 Dt-c
59 ^ Jan
8(> Jan
175 Jan
13 Oct
35 Not
193^ .May

a 192J^ Dec
164 Oct
232 Jhii

205 '•i Jan
79 Jan
5 2 Si Dec
50 Apr
50 J:ui
93 Si J an
113 Jan
9.-. Sep
172 JiOi
93 Jan

11(1 Liec
21>8J<in
55Si AUB
146 Mar

19SiJ«n
86 Jan
4i4Apr

2u J au
130 '4 .M»^
J 32 Mbv
ISOUDec
21 Jan
y.^>4 Jan
3 14 Mar

116 Aug
17 Jau
oSiJly

2S:< Dec
169>8MaT
38 '4 Jan
80>4 Jan

tl8.iSi J'ne
1 FeU

l:;l Dec
1 Feb

10 Jan
230 jMay

8 Si Jan
100 Dec
18 J'ly
25 .Via)

2 Si May
103 Apt
57 J'ue

jjSO'gDec
347gjan
98 '8 Jan
24^8 May
91 May
40 Mai
11 Dec
90 Oct
82 la Oct
91 Ma)

1 234 May
18 Apr
70 Jan
8 J'ue

2514 May
1 Ma)

45 J'ue
l2Sl.Vlu>
<;8 May
50 M.-iy

•'''i Jau
iOI J'ue
10 Mui
Ib-'^sMai

--.i Sep
30 Mar
b4 Jau
llSiMai
bo Jan

Jau
May
A pi

Jau

Hiotl**t

93\ Mar
1 05 \ Sep
261 Apr
158 Si Apr
341* Mar
185 Si Mar
175 Apr
311 Dec
35 ilar
82 12 .M>r
182 Mar
132 Feb
I89'j ,Mar
167 Aug

Aug
Mar
Oct
Not
Deo
Apr
jMar

113

2i''4 Jul
3 Jau

17Si.M;.)
6 May

70 J'u(
lO's Jau
48 .M.i\

2 J'ly
loSiDec
34 Aug
75 .Sla\

2314 Ma>
88 Feb
^i J'ut
•50 Jnt
y5 M»)
1 »4 May
ISi.Mrt)
6 "'8 Feb

101 Mnj
2 Fob

24-8 J'ue
V-ia Jau
y Mat

7iSi Nov
'jl Jan
014 Api

6'J'^ .Mai

7 Si Dec
105 Jan

l'^.J^iic

300
148
92
9r)

192
23
70 ig^
25 'g Dec

215 -, Sep
167 3j May
•233 Mxy
212 Apr
102 Feb
8V Feb
72 Jan
67 <^ Aug

1 02 Sep
1 5 1 "8 I)<.-«

1 01 'a Feb
1 iO Oct
!0-." Sep
117i»Apr
3 1 1? Sep
60 "8 Sep
161 Nor

2Hi9Apr
5»6'«Sep
IS Dec
36 Si Dec
154 '..Dec
140 Si Aug
148 Jan
47 Not
109 Mar

4'4 J'De
124 Jau
^8 Dec
734 Jan

257 .\pr
191 Jau
6 1 's A ug
88I4 .May

206 Apr
tloSsDeo

I40I4 Apr
234 Jan

17 Jan
258 Oct
lo>«Fel>

114 Jau
23 Jau
87 Ang
44 Ang

116 Feb
90 Ang
34SlAug
57 Dec

117 Si Apr
43i8Dec
lo7 Dec
•67SiJan
22 Si Feb

104 Feb
92 Mar
100 Oct

1 10 "4 Oct
49 Oct

11 1 Si Deo
1534 Deo
73 Si Deo
7 Not
3 Not

23^8 Oct
37 Si Deo
95 Oct
35 -Dec

; 20 Deo
20 Oct
34i«Oct
8-2 Jan

•75 .May
8.<i4 Deo
22 Nov
S634 M.a.1

1-0 Dec
4 Oct

20 '8 Oct
J 0-S Dec
J'-t 's Dec
7 ^ .A.pr

2t >, Jan
13 Si Mar
I'sOct

l83»Dec
64*4 Deo
6'* Dec

13 Deo
93 Dec
2*^001

36 Si Dec
1 1 5 (jct
4 7 Dec
314 Jan

118 Jan
S^s Oct
3 Jan
9 Jan

140 .Mar
16 '4 Oct
;i334 Deo
Ilj-B Feb
75 Deo
88 Deo
4b Sj Dec
1.^3^ Deo

58'V Not
1 7 Si Oct
15 '-J Feb

1 34 Deo
'J "a i''eb

eBeioic pay loiasseas'tsCiiUediu lyoo. <t Betoiepuy'toi a.-iso.sa'l3C;iUo(lin 19vj4. • Biu and asked. || N-JW stocic. 1 -1.4s ^ijaui. + -.i-r.^lUa. a Ex-(llv.d;rig'Ut«



Feb. 10 1906, Boston Bond Becord. 3-27

HUM)!*
BOSTON STOCK KXCH'GK

WEitK hiNDijNQ Feb 9

Am Bell Telephone 48 1908
Am Telep & Tel coU tr 48.1929
Am Writ i'aperlststSss 1919
Atcii & Nebraska Ist 78. .1908

. AlcliToii* 8FeKen)?43..1995
A(l|u»tmenl g 48 J'ly 1995

. Boston Elect lught Ist 68. 1908
C'dusol i'js 1924

BostoiKfe l.oweil 48 1907
43 1916

BosluuA; Maine4'^s 1944
'Bosion Terminal Ist S^us. 1947
«ur<fcMoKjv ei 68 1918
Non-exempt 6s 1918
Sinking 1 unci 4s 1910

-Butte <fc r.oston 1st 6s 1917
Ceclar Hap* Mo R Ist 78.1916

2(1 i« 1909
Cent Vciml ist >i;48..Mayl920

' C B & w Iowa Div 1st 5s. 1919
lown JJiv 1st 4s 1919
Debentuif .")s 1913
Denver Kxreii 4s 1922
Nebrasloi Exlen 48 1927
B<fc s: \V s t4s 1921
lUiuois J^iv iiiioH 1949
JoiDt OojKis ."ice Gt Northern

O&ic Jc Ky & ytk Yds 5s .19] f.

CoU trust relunctinH: fj 481940
.<Jh MU* iSM' Dub 1) t3«..1920
-Cli M A. tl i" WiH V 'llT 6.-1192(1

Clue & No Mich 1st RU rjs.l9;-!l

Chic <fc W Midi «eu os 1921
Concord <fc Mont cons 4.S..1920
Couu & Pass H 1st u 4s. ..1943
Current River 1st 5s 1927
DetGr K:;ji& W 1st 4s... 194tj
Dominion (?oal 1st s t 5s. .194(1
•Sfinstern Ist gold 6s 19(Hi
Fitchl)ur^ us Ivo,-

4s 1915
4s I'.v.'V

Fremi B\k ifc Mo V 1 st 6s. . 1933
UnslaJiiiicd 1st 6s 1933

,nt Nor C B & y coll tr 4s 1921
Kei/istertiuis 1921

J-J
J-J
J-J
M-S
AG
Nov
M.S
M.S
J-I)
J-J
J-J
F-A
J-J
J-J
J-J
A-O
M-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-P
A-O
A-O
AO
rt N
.M-S
M-N
M-S
.M-b
A-O
.\-o
J-J
W-J

J/Yiday
Feb 9

Rta Ask
99 'b Sale
943m Sale
87

't, 88 S)

102»4 193
96 97

im*.
102 .

99'..:.

90
109
lOO's
10534
100
106 "u
99''8

94 94 >2

106 107
99 loo

124

ioii-issale

101 lOi'-
101 lulVj

1(;1 Sale
10t,l4

WttVt
Sange or
Last SaU

Low High.
9978 100
94 y4i-i

88 ^ Jau '06
107>8aep '05
10234 103
96 96%i

110
104"^
103 •«

117
112 >g

IIII4
102
99^8

100
129
111>8
89^2
109
lOO'a
105*8
loo's
ii;5'ti

99-B
94

106
99 Si

124 V,

12b
109
I04I2
1091,
II2I4
102 Hj
ii7

Ifl
11.

1

lv.3 :

103 '8

100^4
13',^l2

140
100'r
100',

Feb '04
Apr '00
May'05
Feb '04
Jan '03

Jan '06

Sep 'Of)

99^8
J'ne'Ol
J'ne'Oo
J'ly'O;-
Jan '06

May'05
Jan '06

Nov '05
100^

Jan '0(.!

Jan '06

Feb'Ob

106
Jan '06

Jan 'OH
Feu '05
Nov'OJ

1041-.;

Mar'02
Jan '03
Apr '05
Jau'Oc
Feb '06
Jau'oi.

Apr'05
.\h.v05
Oct 'O;'.

Apr'05
|01\

Fob '00
13

Sange
fiince

January 1

Low Hiqh
99% 106
94 95
88 883*

10134 110318
93I4 97

lll'4lU'<

'i>9"78'99^8

89 90

lOO's lOLiTg

i'oVia^ ibo''.]

loS'-ilOoi.i
9.('a 9958
94 94 \

106 107
•9Vj 9915

124^4 124 '4

104 H: 105

9/ 97
100 101
101 101

99-'8 101^1
100^4 101 If,

BONUS
BOSTON STOCK KXCH'GK

Week Enddjo Feb 9

nilnois Steel deben 58 1910
Non-conveitdeben 58... 1913

laFallfl* Sioux C 1st 7s. .1917
Kan C Clin A Spr 1st 5s... 1925
Kan C Ft S <fc Gulf Ist 7s.. 1908
Kan C Ft Scott <fc M 6s 1928
KanCM& B gen 4s 1934
Assented income 58 1 934

Kan C <fe M Ry <fe Br 1st 581929
KanCStJo&C B Ist 78. .1907
Maine Cent cons 1st 78. ..1912
Cons 1st 48 1912

Maro Hough &Ont 1st 68.1925
Mexican Central cons 48. .1911
1st cons inc38 Jan 1939
'_'d cons inc 3s Jan 1939

Mieh Telep cons 5s tr rec.1929
Mlnne Gen Elec con g 5s 1929
NewEngCot Yarn 58 1929
New EngTeleph 68 1906
68 ....:. 1907
6s 1908
58 1915

-New England cons g 58..,1945
Bo.ston Term 1st 4s 1939

Old Colony gold 4s 1924
Oreg By & Nav con g 48.. 1946
Oreg Sh Line Ist g 68 1922
Bepub VaUey 1st 8 t 68... 1919
Rutland 1st con gen 4128.I941
Rutland-Canadian 1st 48 194 9

Savannah Klec 1st cons 58. 1 952
Seattle Elec Ist g Ss 1930
lerre Haute Elec a os 1929
i'orrington Ist g 5s 1918
Union Pac RR<fe Igrg4s.l947
Ist lienconv 48 1911

United Fruitconv gen 58.1911
i: s steel Corp 10-60 JT 58.1963
West End Street By 48 1916
Gold4'<je 1914
Gold debenture 48 1916
Gold 48 1917

Western Teleph & Tel 5s. 1932
\Visox>n8in Cent Ist gen 481949
Wisconsin Valley 1st 7s.. 1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
MS
A-O
J-J
A-O
A-O
A-O
J-J
J'ly

^j'-'J

J-J
F-A
A-O
A-O
A-O
A-O
J-J
A-O
FA
J-D
F-A
J-J
J-J
J-J
J-J
FA
J-J
M-S
J-J
M-N
M-S
M-N
F-A
MS
M-N
F-A
J-J
J-J
J-J

Price
lYidav
Feb 9

Bid Ask
101 Sale

lei's

TOO 101
106 106 »4

123
99
9334 Sale

104 "-i

102 J4

Low Jiig/i
101 lOi
lOlJu 101 >?

128isJ'ue'04
102 Oct '05

Jan '06
12318

Feb'Ot)
94

106
123
99
93
104 ^j

lu2'4

"79''.r8i"

1^834

100 ,

lOl^s
10234

99^

103

98 100
105^210714

102 ...

1f99 "4 Salfc

\ObKt ,

102''f,
101; I2

103 14 Sale

loy

'

Week's
Sange or
Last Sale

10238 Jau '06
120112 Sep '04
101i4Sep'o5
118. Ma)'04
SO 80
26 19 25 H.

1734 Aug'05
75 J'ne'03
102 4Aug'04
99 -'9

lOOViOct '05
IOII2 lOlW;
10234 Nov'Of;
106i4Feb'05

104 Kj

1102 '8
124 14
103
107 12

102
98
105
102
100
104 -"4

Mhi
109
1199 14
102-4
10534
1023g
102 Hi

103 ^1

1(9 4 w.

1 09 "8

J'ne'04
Jau '05

Sep '05

Jan '0

Nov'or>
Mar02
Jau 'Ob
Jan '06

Dec 'O:.

Jan'()6
Jan 'Ob

l.->5

1103,
y;t34

Jan '06

Oct '05

Jan 06
Jau 'Ot>

IO312
Sep '05

.Viig'(J5

17

13

25

Sange
aince

January 1

Low Jiiqh
101 loi
100 101 "a

106 106
122 1231a
99 9913
934 94
10m2l04ia
10238 1021a

TJ78-=8 »o
251s 25 !«

99 100

lOlSi lOlSj

103 103

98 98
105 105

loo loo
104^4 10434
154 155
109 110-
tl97<8 119^9
102 1021-1

102 "8 102--I8

loi'i^ io-i'i^

102 103 Si

.Nixi'K

—

niivc! i.ity.s >M--criniit lutereal m addition to the purchase price tor all Uosiou Bonds. No price Friday; latest bid and asked. H Flat price.

PMladelphia and Baltimore Stock Exohanges—Stock Record, Daily, Weekly, Yearly

."^linre rric«-H

—

tiot Per Crtiitiiiii i'ricei*

i>al"r<iaii Moiuiay
2'fb Feb 5

86 86
107 107

i73s 1736

53
35 •'s

I'J

*12
*46h2
21 "12

:il;;

76
2-8

To's
52 ^^

713lB
"32 -o
6-

•46 1-.:

•60 '4

631-..

99

53
36
12
12'i
47
21 S.

11315,
7«l4

3
7112

33
70
4/
503,
63 S
99 Si

8618 86I2

lo7 107

1714 17 •,

53 53
35 OS's
llTg 12

•11 12
4612 46^2
21 21^4

1093411a
74 70
3 3

705^8 71
523s 52 V
713i6 715„5
32-4 oZ^e
6734 69

•'46'2 47
*49'2 50
OJH» 63 In

97 ig 98'8

Iue.taai) WeUnesilay Thursday trxday
Feb h leb 7 Feb 8 Feb 9

86Wj 86I2

107 107
•SO"* 31
91 01 >9

60 60
I718 17W)

53 63
35 la 35 7^

ll's ll'f
III4 1114
46 46
•21 Si 22
111 IIII4
75I3 7614
2l6ie 3
71 7118
53
7^9

33
G8IS

53 ig

7^8
33
7«h6

4634 47
5'J 50 "i
63 12 63 Hi

i)lhi 98

86
107 107
•30

'60

53
35 14

li'g
•11
4534
21-4

111
75

70"i8
53
713l8
32"^
6Sia
47
50
•63I4

97''k

1712

5314
3558
ll's
12
46
21=8

lll^i
7618

71
63 4.

7'e
320i
69'>8

47
50
03 Hj

98

•86 Si.

30
90

30
9m,

17111 175.

53
35 14
113*

•11
45 14

2078
111
74^8
2i3ia
70^8
5 2 '8

713i8
32 la

6734
4634
60
63 Iq

97 "^

53
:^5 Kn\
12
4534

ill
7534

2-s
70',,

53
7't

32Hi
b»3ie
46-'4

50 4)

631a
971-j

•29 '2 3014

60
17=3 17'6

35>Ti 3/14
ll's ll^e

20 -i 21
11234 113
V6»q 76 S.

234 27j
70;^ 71
53 5318
7i3,g 8

697ifl 70'8

5018 5018
6312 63 4)

97 14 98

ACTIVE STOCKS
(For Bonds and Jnactire

Stocks see below)

Ualtimore
Consobdated Gas ..lOo
Xorthern Central 60
seaboard (new) 10(

Do Istprel lOo
Do 2d pre! 100

United Ky & Electric. 5li

Philndelplua
.American Railways 50
0am bria Steel 60
tClectrio Co of America 10
>en Asphalt tr ctis lOo

Do protlrctfs lOu
Lake Superior Corp 1 0( 1

beuigU C <fc Nav tr ctfs. 5(

Liehigh Valley 5i'

MarsdenCo 100
Pennsylvania RK 50
Philadelp'aCo (Pittsb) 50
l:>Uiladelphia Electnct. 25
Phila Rapid Transits. . 50
Reading 50

Do 1st pref 50
Do 2dpief 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
ol t/t^

Week
•tliares

400
156
361
26
71

3,880

252
26,636
2,576

77
2,280
1.031
3,033

28,171
4,350
4.179
S,296
8,304
1,940

50,59u
15

551
310

6,852

Sange tor Yeair

1906

Lowest

83 42 Jan 3
104 Jan 16
29 ^i t'eb V'

89i2Jan22
60 Jan 2cf
15 Jan 8

52 Jan
3034 Jan
ills Jan
9 Si Jan

40 Jan
j8 Vi Jan

ll'ij-'i Ft'lj

74 Feb
^34 Feb 9

7038iieb h
51 Jau 5

73b Jau 11
30ii2Jan 3
67 '4 Jau 30
46 ^2 Jau 5
-la^ieJan 3
62 '4 Jan 4
93 Jau 13
30 Jan 6

Hig/iesi

86 "n Feb 5
10712 Jan 29
32 Jan 17
9li2Feb I

62 Si J an 5
19 Jan 1

5

54
3734
12^2
14
48
23'4
U8
8534
31»18

53 '8

842
3il4
83

47i6ia
51
63 '4

100=8
31

Jan 27
Jan 24
Jan lO
Jan 4
Jan 19
Jan 16
Jau 19
Jan 18
Jan 10
Jan 22
Jan 17
Jau 15
Jan 27
Jan 23
J an 23
J ail 23
Jan 30
Jau 24
Jan 19

Kamge for I*reoious

Yearfl90f>)

Lowent Ui<ih,eKt

83 May
99 May
21H) Jan
83 .VI ar
47^8 Jan
12 -i Apr

48 Jan
2434 May
IOI2 Jan
8 Si i)ec

36 Nov
14'2.Ma>

100 12 J'ly
52 Sj Jau
2 '8 Dec

cio'3i8 .via)

40^4 Jan
ei J'ue

11734 Jau
39 •58 Jan
45 May
4^2 Jan
68I4 Ma;
90 J'ue
20 Feb

9U Apr
11034 Sep
34 liec
91 Si Nov
64 Deo
16 Majr

544 .\pr
32 Dec
li^s "'eb
17 '4 Jan
49 Jan
25 14 Mar
1231-2 Nov
y0S2Nov
534 Jun

73 '8 Aug
55 14 Nov
12 -.2 Apr

i'S6 Apr
71i3ieNov
47-e.-\.ug
50 Si Nov
63i4Uct

12538 Apr
3 i Nov

Pt.tl.AUi-.i,l>lilA

iiiiiciive »tucki.8
AIlei:;.tiiy Val pret....60
Ainei.can Cement 10
vBell lelephone 50
Cauiijiia Iron 50
Central Coal <fc Coke. 100
Prelerred 100

•Cousoi Trac ol N J. . . 100
Dianwnd .Slate Steel.. 10
Prelerred 10

Eastou Coii Electric ^.50
i£lec storage Batt 100
Preferred loo

Germanloivu Pass 50
Uarrisou Bros pre! . . . 100
ilnUiiinapoUs St 100
Indiana Union Tr loo
insurance Cool N A..l(.i

Inter !Sm Pow & Cheiu.50
Keystone Telephone ..50
Prelerred 50

KeysioneVVatctiCase.iOO
liit Brothers 10
Little .•Schuylkill 50
M.lneiiill& Schuyl H..50
N Haven lioii <Sc :?teel.5
aJoitht-rn Central 50
Nortli Penu.-<ylvauia..50
Penu.-sylTania Salt 50
PeDU.-«ylvuiiia Steel.. 100
Prelerred 100

Phila Co (Pitts; i>ret...5(j
JPhil Gentian & Norrls.50
^hila I'raction 50
Rfuiways General 10
Busqueh Iron & Steel. .5
Tidewater Steel 10
Piolerred 10

Touopah Mining ol NevI
Uinou Tr ol Ind. loo
UuneaN J BRdsC.lOO
Uuil 'i'lac Pitts piel.. 50
Warwick Iron (fc Steel. 10
W»*s( JiT.-<ey &, SeaSh.50
Wt-.-iinioreiand Coal 50
WiiKi - I .a.-( -Vj Ei(-'-..10('

hid Ask

'"
6H '"eK

61 63
501.. 51

8 134
if. I4

\

80 82

"^fs, 27^4
33 34
16 S 1034

"C'l\
66',
2S. 3

115
58

U'»l-2
.•)1 51S2

159
101 lOl^j

7 '4

i-i l'<i

34 'b

18 ISi,

•J69 2iO

(i--^ 6-'4

("J->4

95 \ 96
5-<

pailJiUELFUJA

itoiids
Al Val E eit 78 1910 A-O
AmRysconvSs 1911.J-D
Atl City Ist 58 g '19.M-N
Balls Ter Ist 68 1926-J-D
Bers<fcEBrwl8t68'21J-J
Betiae Steel 68 1998- Q-F
Che <fc D Can Ist 5s ' 16 J -J

Ch()C<fc Mo Ist 5s 1949 J-J
CU Ok <fc G gen 5s '19 J-J
Col St Ky Ist COU 58 1932
Con TrsiCot N J 1st 58. '33
K d; A ist .Si. 5s 1920 M-N
Klec <fc Peo Tr slk tr ctIs
Eg 11 GH.s-LilstgoS 192b
11 cv. B Top con 6s '25 A-U
Indianapolis Ry 4.S.1933
Interstate 4s 1943 ..F-A
l.ehigh Nav 4S28 'I4.Q-J
RKs 4s g 1914. Q-F
GenM 4S28 g.l924.y-F

Leh V C 1st 5s g '33.. J -J

liBh V ext 4s Ist 1948. J -D
2d 7s 1910 M-S
Cousoi 6s 1923 J-D
Aunuity 6.S J-D
Gen cous 48 2003. M.N

Leh V rraclst4s"29.J.D
-Now Cou Gas 5s 1948 J-D
Newark Pass con 5s 1930
N V Plufe N o 1st 4s "39 J-J
Income 48 1939. ..M-N

NoOliioTraccon5s'19.J-J
No Penu 1st 48 '36.. -M-N
I'enu uen Os r 1910.. Var
Cousoi 5s r 1919... Var

Penu & IMil Steel con 6s.
Pa S: N Y Can 7s '06.J-D
Con 5s 1939 A-U
Con 4s 1939 A-(;

Peuu Steel Ist 5m '17 .Vl-N
People's Trtr certs 4s '43

P Co Istifc col ir 5s'49 M-S
Coutfe col tr 5s 195 1 M-N

Phil Elec gold trust ctts.
Tru^Jt cert Its 4s

Sid Ask

114
102

121

II6S2
i07S.

io'j'^
113
101 S2

io9"
hi 'a

68 Si

llOis
1130^
109 '4

115i->

r.'5S2

101 S2

113
102
iKS

100

ii'i'2

106
102'-;

1 1 1 '-J

iOoS<
100

1:^1 S2

117
108 '<

102

8«
69

113',.

126 Si

102

10(>

100-H,
68

'-J

PU11..AUEI..FU1A

P & E gep M 5 g '20.A-U
Gen M 48 g 19-20..A&O

Ph <»; Read 2d 5s '33.A-O
Con M 7s 1911 J-D
ConM 6s g 1911....J-D
Ex Imp M 4sg'47.A.O
Cou M ol '82 48 '37.JJ
Terminal 5s g 1941. ti-F

P Wcfc B col tr 4s '21. J-J
Koch Ry<fe L cou 5s '54J-J
U Trac Ind gen 5s'19.J-J
Un Rys Tr ells 4s'49J&J
U Trac Pit gen 6s '97 J -J

Welsbach s t 5s 1930.J-D
Wlks-B GifeE cou58'55J-J

IJAI/rHlOKK
liinctive SlocU»»

AlaUotis CoalcSi; lion.lOU
Prei too

.Atlanta & Charlotte.. 100
Allan Coast Line RR. 100
Allan Coast li (Conu)lOO
Canton Co 100
Cons Cot Duck Corp... 50
Prelerreil 50

Georgia Sou <fc Fla...lOO
l8t pref 100
2d pref loo

G-B-S Brewing 100

HoiuIk
Anacostia A Pol Ss
Atlifc Ch 1st 7... 1907 J-J
Allan C L RR4H1952M-S
Atl Cousl D(Ct)ctfs 5s J -D
Ctfa of Imtebt 4s J-J
0-20 yr4s 1925 J-J

BaltCPa8Sl8l5s'll M-N
Ball Fuiidg 68. 1916 M.N
Exchange 3 S2S 1930 J-J

Balt«t PlstOsni I'll A-O
Ball Trac Ist 5s. .'29 M-N
No Ball Div 5s 1942 J-D
Couverliblo 5s. '06 -M-N

(Ji'iit'l Rvci)n5sl932 -MN
l-.xi ifc"liii|) 5s. 1032 .M !S

Bid Ask

vSi"
115»8
1103.,

124 Si

102 Ss

103 S
99 ^,

89 ^C ,-s;) s,

114 -J ...... II

V5 (6
102'.^ 10334

70
95 \)l

160
160
417 426
90 95
14S2 15
38 3 8 Si

30 35
98 101
74 la
8 Si S-'j

105 S, 106 S2

102 Si

1013,, 102 Si

112
94
94 95
106 1-2 106
113 114
1 05 Si 106
108
110
JD"-j 121
101 '4 10134
113
112

liAll.i'lJt«>KtC

Clias CityRy Ist 5s '23 J-J
CUas Ry G <fe El 5s '99 M-S
CharlC&Aext58.'09J-J
2d 73 1910 A-(J

Uity&Sublst5s..'22 J-D
i;ily»i; Sub(Was)lsl5s'4»
Coal cfc I Ky Ist 58 '20F-A
Col<fcGruvlst6s.l916J-J
Uousol Gas 6s. .. 1910 J-D
OS 1939 J-D

liadi Ala 1 St con 5s '45 J -J

o .1 Car & N 1 St 5s 1; '29 J-J
G eoigia P 1 .St 6s. . . '22 J -J

liaSods Fla 1st 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income os 1951 .Vl-N

Kuo.'CvTriiC 1st OS '28A-O
LakeK El Ist gu5s^42M-S
MetSHWasli)i8t5s'25FA
-Ml Ver Col Duck 1st 5s.
Incomes

NplNdtO PlStSs'oSM.N
General 5s 1941 M-S

Norfolk,St lst58'44..J-J
North Ceut4'-28 1925 A-O
Series A 5s 1926 )J
Series B 58 1926 .(-J

Pitt Un Trac 5s 1997.JJ
I'olo Val 1st 5s 1941.. J -J

.Sav Fla <fc West 58 '34 A-O

.S.:aboard A L. 4s 1950 A-U

.Sea.b cfc lioan 5s 1926.J J
South Bound 1st 5s. .AU
U El L<fcP l8t4i-28"29 M-N
Un Uv<fe l':ilsl4s'49 M-S
Income 48 1949 ID

\'ailid Isll'.s 1906.. M-S
2d series 63 1911. ..it-S
3d series 6s 1916. .M-S
4th ser 3.4-08 1921. M-b
5lli8erie,s os 1926..M-S

Va (State) 3s new '32. J -J

Fund debt 2-38 1991. J -J

West N e con Os 191 4 J -J

\VesVa'.;*P lst6s;'ll J-J
Wil A- \V<-ld 5s.. 1935. J-I

Hui ASk

105 S
9734
117
115
II2S2
104
104 S2

115
10634
ll',!34

111
111
l-,:2

113
63 >4

32 S:

lo7
116
116
88

96

1
09

'si

110
U9
!19
112
I 16
lU
91
II0I4
114
97Sj
94 V
7218
102
110
112
112
114
96
96'.

113 Si

108
118>.

106 Sj
U8I4

113
105
105
116
lOV*
11314
lUSj
uis»
125
114
64
3234

117
88 Sj

100

I'lO'ii

126"'

11034

9114
11m34
116
981-2
94 14

7:; 38

102 Si

113

97
H5
lo.s

.J

I 20

• A-.d aiid asked prices; no salea on this day. I1 Ex-rights. JltV.jJpaid. |.;ljp.iiil. j $10 paid. ^ -^20 paiu.
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Volume of Business at Stock Exchanges

XRAJS'SACnONS AT THK NEW YOhK fTOCK EXCflANGK
DAILY. WEEKLY A_ND YEARLY

Week itndina
jFebruarij 9

Stoelcii
Railroad Ac

BontU
State
Bondu

V 8

H/iarM J^ar value
Bonds

Saturday 820.165
976.600
950.376
762,056
94 7,550
945,142

$70,321,000
!IO,03;j.800
8U.S76.700
72.961,100
8.>, 180,000
84.454.450

*1.500.000
2.57.1.700
2.15>.0O0
4.(Uii.OO0
3.VI IK,500
2.07 7.500

$.> 1 .000
638,000
400.000
209.:iO0
466.3011
515,000

Tuesday
Wednosiluy
Thursday
Friiiay

.1i6,600

500

""i",oo6

Total 5.401.939 M98.828.550 *15..-)62.700 «2.179.«00 $8,000

Sales at Week ending Feb 9 January 1 to Feb H

Hew York Stock
Exchange 1906 1905 190G 1905

Stocks—Is'o.aliares

Par vaine
Bank shares, par..

BOXDS
ftovernnioDibouds
State bonds
KE. andniLS. bonds

5.401.939
*498.828,.i50

$12,400

$3,000
2.179.800

15,662,700

5.684.730
$51 1.290.7.10

*14.850

;ii7.000

4,446,000
27,862.000

47.004.687
$4,302,302,000

$104,400

.f378,100
16.118,200

109.913.000

29,924.575
$2,736,362,450

11289,050

.$27,000
23.839.800

166.370.000

Total bonds tl7,750.5OO *32.315.O00 $120,409,900 .•rl90.236,800

DAILY TKAJJJSACTIOXS AT THK BOSTON AND rHII^DELPHXA
KXCHA.NQES

Week ending
Boston F/iiladflphia

Feb 9
lifOo lAsUd

ifiaref
UnlisUd
sfia/res

£ond
sales

Listed
shares

Unlisted
shares

Bond
sales

{Saturday
Monday ......

Tuesday
Wednesday . .

Thursday
Friday

35.899
5,8.701
y7,3l5
01.739
47.617
51.721

14,185
14,270
29,853
28,142
19,808
13.846

$11,000
100,500
40,500
37,300
58,500
38.000

21.734
27.033
21,749
16,313
20.759
Teleg

16.964
13.485
12.910
12.466
li,X8.^

riim not

$37,000
8.>,800
G -i.i^OO

33.000
72.900

received

Total 352,9^2 120.104 $285,800

Outside Securities
A Weekly Keview o' Outside Market will be lound on a preceding page.

street Kniiways

NKW YORK CITY

Bleeck St& Ful F stk 100
111st mort 4s 1950 ..J.J

HB'y <te 7lh Avestk ..100
1|2d inort 58 1914 ...J J
Con 58 1943 See stock

B'way Surf lst5s gu 1924
liCent'l Crosst'n stk.. 100

lilst M 6s 1922 ...M-N
TiCeu Pk N & E ft stk. 100
ijchr't'r Ji 10th St stk 100
Colcfc 9 til Ave 58 See Stock
Dry D K ii & S—
Hist gold 58 1932...J-D
llScrip 58 1914 ....F-A

11 Eighth Avenue stk. 100
11 Scrip 68 1914 ....F-A

142d<fcGrStF'ystk..lOO
42dStM& .StNAv..lOO
Ulstmort 68 1910 .M.S
it2d income 68 1915 J-J

luterboro-Metropolltan

—

Xew com. (wh. issued)
New \iie.t. (wli. issued)
4 "2% bonds (wh. issued)

I uter uorougli Kap Tr. 100
LexAv <fe Pav F 58 See St
Metropol Securities See
M etropol Street Ry See
Nintli Avenue stock.100
Second Avenue stocklOO

lllst inort 58 1909 M-N
ConsolSs 1948 F-.A

IISixth Avenue stock 100
Sou Boulev 58 1945. .J-J
SoFer 1st 5s 1919. ..A-O
Tlurd Avenue See Stock
Tarry W P & M 58 1928
YkersStliK 58 1946A-0

28th & 29th tita lat 68 '96
UTweniy-Tli'd St stk 100
Union Ry 1st 6s 1942 F-A
Westcliest Isi da '43 J-J

BBOOKLT.N

Allan Ave os 1909. .A-O
Con OS g 1931 A-O

B B <fc W E 58 1933..A-O
Brooklyn City stock... 10
Con OS See Stock Kxoh

Bkln Crosstn 68 1908.J-J
Bkn Hgls Istds 1941 A-O
BklnqOo&Sub ^'eeStk
Bklyn Rap Tran See Stk
llConey Is. <fc Bklyn ..100

Ist cons g 4s 1948..J-J
Brk C <fc N 68 1939.J

J

Gr SU&New Ist 68 '06 F-A
Gr'pt <& Lorlmer St Ist 68
Kings Co. Elevated-
iBt 4s 1949 See Stock

Nassau Klec pref 100
68 1944 A-O
Ist 48 1951 SeeBt

M Wb'g<feriatl8tex4>a8
Steinway Ist 68 1922.J-J

OTBEBCima

BaffAlo Street Bt—
IstcoDsoI 681931..7-A
Deb 68 1917 A.O

Ckioago City Ry See C
OolatDbns (O) St By..100
Preferred 100

Oolnm By oon 68 See Ph
Crosst' wu Ist 6s '83.J-D

erand Rapids Ry 100
ITeferred 100

Bid Ask

30 33
92 96

240 245
lOlifi lOS^i
Excli list

no8 110
340 360
ni6 120
205 209
170 180
Exch list

110 114
97 99

385 400
105
395 410
55 75
104 107
6o 84

533g 5434
94 95
9312 94

232>ti 234
k Kxc list

Stk E, X list

Stic K X list

185 195
205 210
noi 103
«113'.j 115

tl72
noo 104
4108 109
Kxch list

no5 108
ao6 108
nil 112
395 410
5110 112
Clio's II212

noi 103 12

112 113 Hi

100 102
237 239
list

101
105 108
Exch list

Exch list

270 290
94 97

110 113
100
102

Exch list

75
110 113

k Ext h list

101 104
«1I8 120

«113 114
}106
hicago list

lOliu 102
109>v llOLj

UaUst
noo 108

78 76
89^

Street Ra?l«Tiys
Lake St (Chic) Kl See C
IILouisv ST5slvi30..J&.J
Lynn<& Boslst us '24.J-D
New Or! Kys<fc Licht.lOO
Preferred 100
New 4'-28

North Chic Street see C
Pub Serv Corp of N JlOO
Tr ctfs 2% to 6% perpet
Coll trust 5s gold uote.s
1909 optional M-N

North J ersey St Ky 100
lst4s 1948 M-N

Cons Trac of N J ... 100
1st 5s 1933 J-I)

New'k Pa.s Ry Ss '30J-J
Rapid Tran St Ky..lOO
Istos 1921 A-O

J C Hob<fe PatersonlOO
4s g 1949 M-N

So J Gas El <fe Trac 100
Gu g 5s 1953 M-S

No Hud Co Ry 68'14J-J
5s 1928 J-J
Kxt OS 1924 M-N

Pat City con 6s '31.J-D
2d 68.... 1914 opt A-O

So Side Kl (Chic) Sec C
Syracuse Kap Tr Ss 1946
Trent P <fc H Ss 1943J-D
United Kys of StL—
Com vot 1 r ctfs 100
llPreferred 100
Gen 48 1934 See Stk

UnitRysSanFran jS'ecStk
W,a8h Ry & Kl Co 100
Preferred 100
48 1951 J-1)

11West Chicago St 111.100
lICou g 58 1936....M-N

Gns Securities
-NKW VOUK

Cent Union Gas 1st Ss...
Con Gas (N Y)8tk. .See St
Conv deb 68 ctfs 6eeStk

HMutual Gas 100
New Amsterdam Gas

—

1st consol 5s 1948. .J-J
N Y <k East River Gas—
1st 5s 1944 J-J
Consol OS 1945 J-J

N Y' <fc Riclimond Gas. 100
Nor Un 1st 6s 1927-M-N
listandard Gas com ..100
llPreferred 100
Ist 58 1930 M-N

OTHKB CITIBS

Amer Light & Tract. 100
Preferred 100

Bay State Gas 50
Binghainton Gas 58 1938
Brooklyn Union Gas deb
68 1909 conv '07. ..M-S

Buffalo City Gas stocklOO
Ist us 1947 See Stock

Consol Gas of N J
1st 58 1936 JJ

Consumers' L U <fe Pow—
08 1938 J.D

UDetroit City Gas 50
Elizabeth Gas LtOo.. 100
Essex c& Hudson Gas 100
Kort Wayne 6s 1925. .J-J
Gas<k El Bergen Co.. 100
Grand Kapids Gas

—

Ulet ON 1915 F-A
Hudson Co Gas 100
1 nuiaua N at & 111 Gas—
Ist 68 1908 M-N

Bid
liicago
5112'.,
^loy^

381,
84

5 91
hicago
125
72 h;

i 96
29

5 79
81

no8
5114
240
5108
26

} 76
123
5101
5112
5111
5103
5122
5100
liicago

5103'.,

42
85 12

Exch
Exch
41
89
88
45

5104
k Exc
Exch
260

5106

5107
5110s

42
5104
130
155
109

122
102

98

16.-1

8
Exch

i 93

nio
tioo
276
127
44
08

5101
110

26

Ask
list

L13Hi
112
39
85
9134
list

130
73I2

96^!

79'a
83

IO8I2
115
250

761a
125
103
114
113
106

list

109
105

43
87>2

list

list

42
90
88 Hj
50
84^4

107
h list

list

275

109

110
1 12 Hi

107
150
170
112

125
102 i-j

»16
100

170
9

list

95

130
49
62

103
HI

-D

(•ni> Sociiriticw
IniUauapoiiH f-ian 51

|

iKi u .'iH 1952 A-O,
Jacicsiiu <lHS 'ih g '37.A-U.
KanniiH City Gas. lOo

•, Lwclcilf! (,as 1011

llPitierred 100
Laiay'fiGaslRl68'24.M.N
l»g<feWal.V l8t«»'25.J-D
.MadiK- n (Jas6K 1926.A-<i
Newark Gas 6« 1944. Q-J
.Vi'wark CciiiKol Gas.. 100
VCoD K 58 1948 8

So Hudson L H <b Pcnv
OS 1938 A-O

•iO&IndCNalA 111 .100
1st 6s 1920 J-D

Pat <fc Pas Gas & EleclOO
II Con g58 1949 M-S

StJosephUasos 1937.J-J

TelesT «fc Tcleplionc

r.4.merTeleg& Cable 100
^Central <fc So Amer. 100
Commer Un Tel (N Y).25
Einp & Bay State Tel 100
Franklin 100
1iGold<fc Stock 100
Hudson River Teleph 100
liN Y&N J Teleph. ..100
'I Northwestern Teleg. 60
Pacific & Atlantic 26
"J Southern & Atlantic 25

Electric Companies

Chicago Edison Co See C
11King.sCo ElL&PCo 100
Narragan (Prov) El Co 50
NY <fe Q El L&PowColOO
Preferred 100

UnitedElectric of N J 100
48 1949 J-D

Ferry Companies

Brooklyn Ferry stocklOO
B&NYlstOs 1911.J-J

N Y <fc E R Ferry stk. 100
1st OS 1922 M-N

N Y <fe Hob cou 58 '46.J-D
Hob Fy Istos 1946 M-N

NY<fcNJ2d5s 1946.J-J
NY & So Blykn Ferry&St
Transp 1st 5s 1 906M-N

10th & 23d Sts Ferry 100
Ist mort 6s 1919...J-D

HUniou Ferry stock .100
Hist 5s 1920 M-N

Railroad
Alb & Susq 40jT 3I2S cts
Chic Peo <fc St L prei.lOO
Deposited stock
Undeposited stock
Prior lien g4i2S'30M&S
Con mtg g 5s 1930. J<feJ
Income 58 1930

Chic Subway. See Chicag
IIFort Worth & Denvei
City stamped 100

Nortn'n Securities Stubs
Pitts Be.s8& LE 50
Preferre<l 50

Seaboard Air Line

—

CoUtr5sl907 op...M-S
SeaboardCo See Bait
Va<fc Southwestern.. 100

Industrial and Aliscel
Ahmeek Mining 25
Alliance Realty 100
HAmer Bank Note Co. 50
American Can com... 100
Preferred 100

American Chicle Co.. 100
Preferred 100

Am Graphophonecoin.lij
Preferred 10

Amice Securities See
Am Malting 68 1914.J-U
Amer Press Assoc' n.l00
Am Soda Foun com. .100
1st preferred 100
2d preferred 100

Amer Steel F^oundries

—

M 6s 1935 A&O
American ."Surety 50
American Thread pref..

5

AniTohiicco (new) com..
Preld 6'ee Stock
4s anil 68 ,Vee stk
Am Typeto'rs com... loo
Preferred loO

Amer Writing Paper. 100
Preferred loo
53 1919 JJ

Baldomero Mining 5
1|Baruey<fc Sm Car ...loO
llPreferred 100

Betlil'm Steel Corp... 100
Preferred loo
CoU. tr. g. S.I. 6S1914

Bliss Company com 50
Preferred 50

Boudife .Mtg Guar 100
Borden's Cond Milk.. 100
Preferred 1 00

British col Copper 6
Camden Land 3
Casein Co of Am com.. 1 00
Preferred loi'

Casualty Co of America..
Celluloid Co 100
Cent Fireworks com. 100
Preferred. loo

Central Foundry 100
Preterre*! 100
Deb 6s 1919 op 'OlM-N

Central Leather See
Century Realty loo
Cliesebrough MfgOo 100
Chic Pneiun ".'ool. See Ch
City Investing Co
1|Ciatlin(HB)com....lOO

Ijlat preferred 100
; II2d preferred 100
Colo Industrial. See Stoc
ColA Hock Coal<felpf 100
]

Ist g5s 1917 JJ
Compressed Air Co... 100
ICousoliil Car Heating 100
nllCons Firew'ks com .100

llPreferred 100

Bid
7:;

{1)1(1

5 98
40
97 H,

95
38
31

5106
5137
90
110

5108 I

29
72

5105
5 97

91
136
115
78
47
120
93

154
124
80
101

hicago
(il64
1104
55
80
46

5 7612

2
5103

67
90

5108
5109»i
5105

98
40

5 90
29
96

113

2
4

106
87
15
list

731.2

325
1 35
t 75

100
Exch
60

II 80
I2212

1 85
10 "li

70
170
102

t 5
1

8I2

Stk E

100

50
5

i 90^

t"'i"
498
Exch
Exch
35
98
434
34
87I2

"•Is"
128 «si

32
93
103

(ll45
135

176
114

f
91-2

\ he
3

76
135
133
13
67
6

24
82 14

StkE
185
440

ioago
139
110
98
lOl

k Ex
66

i 78

60
20
60

106"
iOl 1

42
102
llu
43
38
110
138
91

1101.2

6
34
75
106H
100

93
138

53

95'
158
128
86
105

list

170
107
57
85
60
76'-.

4
105
72
92
110
IIOI2

101
60
94
30
97

117

5
6

109
90io

350
38
78

101
list

90

85

90
1034
70 S

175
106

5I4

9
'4

X list
106
105

4
60
10

9l\
195

500
list
list

40
100

51.

34 -e

S8^

"io"

331-2

94

iY5"o
140
U20
ISO
116

'J\

160
136
16
72

25
823,
I list

190
480
Ust
143
125
IOII4

Bid

30
8

28
87
25
16^
79

38
hO

31s
6

593
90

infliiMir.iat ami .«li»rci

Conn Ky LtgAKelng.lOO
CoiiMOl Hiibber Tire.. 100

Dt-.lK-niure 4h
Cons sioratre BatlorylOO
Corn Pr Ki-f fom (w 1;100.

Prfl<-rr<d (wh iH)...10<)|
Craiiipn' Sli<)(£.u UidglOO
llCruciijle Steel lOOi
1|Preterrc<i 100]

Cuban OS o> 1896 lol
liDiaiiioud -MatcMiCo.lOOl 144
Dominion Copper 1 ^le
Uoiif;i..M Cojiper 6 t 6
Electric Bout 100| UTt

Prelened 100 65
Eiectnclyead Reduc'u.5o I

Preferred 50!'
Electric Vohicii: loO, 14
Preferred lOOi 15

Electro.Pueum'icTranlO t

Empire Steel 100;
Preferrc-il 100

IKieneral Chemical ..100.
M Preferred lOOl I06

Gold Hill (Jopper If
Greene Con Copper.. .10'
Greene Consol Gold... 10 I

Greene Gold-Silver lOif
(•jugirenbeimExplo'n.ltiO
Ha ck'usack.Meadows 100.
Hackensack Water Co—

j

Ret g 48 52 op 12. ..J-I
Hall Signal Co lOO'
Havana Commercial. 100;
Preferred lOO'

Havana Tob.icco Co. . lOOi
Preferred 100
1st g 5s June 1 '22.J.D

HeckerJonesJew'! Milll
Ist 68 1922 M-Sl

Her'g.Hall.Mar.new.lOO --
Hobokeii Laiid<fe ImpiOO 20((

1158 1910 M-N|5101
Houston Oil lOOi ll^s
Preferred lOOl 46

Hudson Realty ' 110
IngersoU.Rand pref.. luui 80
Internat'lBankingColOOl 130
Int'n'l Merc Marine. 100. 13^
Preferred 100
Col tr deb 4 '2l922op'07

International Salt lOOj
Ist g58l951

1

lntem.itlonal Silver. 100
Preferred 100
1st 68 1948 J-D

Lackawanna Steel... 100
Lanston Monotype 20
Lawyers Mort fnsur.lOO
JLeh&Wilkesb Coal. 50
Lord <fc Taylor 100
Preferred loO

HLonlhird (P) pref ...100
Mackiy Companies ..100
PrefeiTCd 100

MadLson So (iarden..lO'J
2d 68 1919 M-N

llManhatt Beach Co.lOo!
Manhattan Transit 2o|t
Mex Nat Construe.ptlOO
>f in e Securities 5
.Mitchell Mining 10
Alonongahela R Coai..50
Preferred 50

Mont & Boston Cousol .5
Mortgage Bond Co.. .100
Mosler Safe Co 100!
Nat Bank of Cuba lOOi

1 l\it'

27
3d
78

103
30

36I4

84
46
74
5

47
}loTi2
80

t 14
19212
45

114
102
130
61 iv

74 14

10
7 5
10
33.

13

12-2
8

23

112

los
145
.<5

lOS"!
200

2 la

58
104

lis

17
loo

list

80
80

I

60
40
70

National Suretv 100
UNew Central Coal 20
N J Ter Dock <fe Imp. 100
N Y Biscuit 6s 1911.M.S
N Y MtgeA Security. 100
IINew York Dock 100
llPreferred loO 83
N Y Transportation. ..20 t O**
Xiles-Bem't. Pond pt. 100 105
NorAmLum'r&PulplOO
IJOntano Silver 100
Otis Elevator com 100
Preferred loO

Phoenix Securities
Pittsburg Brewing ooltl27
Preferred 50't 49

Pittsburg Coal 6'm Stock Exch
Pope Manufacturing.lOO' 4 'a

1st preferred 100 06
2d preferred 100

Pratt & Whitn pref.. 100
Realty Assoc (BlclyiDlOO
Royal BakPowd pref. 100
Russell <fc Erwin 26lt 61
Safety Car Heat & Lt lOO! 295
Seneca Mining
Singer jMIk Co luol
Standard (Coupler com 100
Preferred 100

Standard MUling Co. 100
Preferred 1 00
5s

Standard 6i i of In' J 1 1 loo
Storage Power 50
Swift <fc Co Nee Boston St
Ist 5s 1910-1914.. ..J-J

Tennessee Copper 25it '1''

llTexas di Pacific Coal lOOl 75
1st 6s 1908 A-O 510.^

Title Ins Co of N Y'..10ol 201
Tonapah Mm (Nevada). Ijt 1

TrentonPotteries comlOO;
Preferred new 100

1

Trow Directory new. . lOol
Union Copper lO'i
Union Typewr com. .100
Ist pre/erred lOOl
2d preferred lOU

Auk
7%

34
11
28 <9

«7»«
29

103
145

4
6>«

30
75

»4

IS
17
20
H

42
86
107

306
30

941

95

29
39
80

llO
40

12
48

ibo"'
145
13>9
36»4
841a
46^4
75

62

82
US

195

116
104
165
62
74%

13
4

17

13 >,

23 »a

116

115

46
45^

204"
49
86
7

llo
l^
3

60
107

31*

111

1165
500
38
120
12
40
81 S,

691

k Exc
5103

United Copper lOOj
Preferred

19
99
45
1\

98
125
121
741s
98

200
lOOi

U. S. Casualty loo
U S Envelope com... 100 27
llPreferred 100 89
US Rub 2d pf i>e Stock Exch
U S Steel Corporation—
Coltr8f58'olopt '11 .. Jil3
Col tr 8 f 5s '51 not opt.. (112

U S Tit Gu A Indem.KH) 125
Universal Fire Ex t'r. 100 6
Westchester & Bronx
Title A .Mort Guar Co . 182 "ti

Westingh Air Brake..60tH54
While Knob Min

j 3i6 %
Preferred li^ IV

-WorthiugPumppref.lOo' 118 132 .

49 >3

list

519
72
19
106
I71i»
113
63

57"
560
45
130
14
42
82
696

h'ge

"ah"
85
110
204
1S>»
21

101
65
3»4

100
128
123
76
103

list

114
lU
128

7

^
IBnver pays accr'd int. rPrioepersn. tsale price. IIDoUars per sli. aKx-n-hls. .e i':x-div. i.\e\v sU)Ck. 1|Sells ou Si'k Exch., out not a very active security.
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RAILROAD GROSS EARNING
The following table shows the .ross earn.n.s of every ^^EAM rajlrc^^fro^n wh.ch ^^ -^^[j ^^'^^^^

can be obtained. The first two colunyi. ot
^^.I'l^^^l'^^l'^^^^f^^^^^^ ;uonth. We add a supplementary

'£^!n^Z'SZtJZ^^trlS^f'^s^roJ:iZ:^^^^^^ not begin with July, but covers some othe.

period Vie rS™ «/ the street ratiways are brought together seyarateiy on a suh.equenl page.
^

July 1 to Latest Date.

Roads.

l/ifesi Gross Earnings.

Week, or
MonlU.

Ala Gt Southern.
Ala N O * Texa.'

N O & N East-
Ala & Vicksb'g
Vicksb Sh & P-

Allegheny Valley.
Atch Top & S Fe-
Atla^ta <fc Char. _

Atlantic & Bir...
Atl Coast Line.--
Balt & Ann S L..
Balt & Ohio
Bangor .^ Aroost

.

Bellefonte Central
Bridgt & Saco R.
Buff Roch & Pitts

Buffalo <fe Susq.-
CalNorthw'n
Canadian North.
Canadian Pacific.

Cent'l of Georgia-
Cent '1 of N Jersey
Chattan Southern
Chesap & Ohio. . -

Ohio & Alton Ry.
Chic Gt Western

-

Chic Ind & Louisv
Chic Milw .feStP.
Chic & North W-
ChicSt P M & O.
Chic Term Tr RU
an N O & T Pac.
CI Cin Ch & St L-

Peoria & East'n
Colorado Midland
h Col & South Sys
Col Nev/b & Lau-
Copper Range

—

Cornwall
Cornwall & Leb--
Denver & Rio Gr-
Det & Mackinac.
Det Tol & Ir and
Ann Arbor Syst

Dul So Sh & Atl - -

Erie
Fairchild & N K-
Fon Johnst & Gl -

Ft W & Denv Cit^'

Georgia RR
Ga South & Fla.-
Gr Trunk System
Gr Trunk West
Det GrH &M-

Great Northern-.
Montana Cent'l
Total svstem.-

Gulf&Ship Island
Hocking Valley..
Illinois Central ..

Illinois Southern.
Int & Gt North'n
a Interoc (Max)..
Iowa Central
Kanawha & Mich
Kan City South'n
Lehigh Valley..
Lexing & East'n
Long Island
Louisiana & Ark.
Louisv & Nashv.
Macon & Birni
Manis & No East.
Manistique
Maryland & Penn
a Mexican Cent'l.

a Mexican Intern
a Mexican Ry—
a Mexican South.
Millen & Southw.
Mineral Range-.

-

Minneap & St L-.
MSt P &SSt M-
Mo Kan & Texas

-

Mo Pac <k Iron Mt
Central Branch
Total

Curreni
Year.

See. SoiitlK
Pacific.

2d wk Jau
2d wk Jan
2d wk Jan
November.
December _

Novemlier.
December .

December -

November-
December -

December -

December -

November.
4th wk Jan
December
December
4th wk Jan
4th wk Jan
4th wk Jan
December _

4th wk Jan
December -

December -

4th wk Jan
4th wk Jan
December -

December .

December .

4th wk Jan
See Southe
December .

November

-

4th wk Dec
4th wk Jan
November-
November

-

December .

November.
4th wk Jan
December .

in Ry. ystem be

Previoun
Year.

46,000
23,000
23,000
Inc. 7

(),787,05«
321,613
81 ,359

2,227,265
16,352

6,450,519
184,591

5,086
3,512

234,511
125.518
119,241
110,800
,357,000
321 ,052

2,118,194
4,022

2.047,828
1,056,743
246,908
139,625

4.790,712
5,090.257
1,115,642

45,073
m Ry. S
2,042,056
312,052
52,289

283,277
26,005
.-5,198

17,366
38,652

533,400
99,828

Ju!y 1 to Latest Dale.

Current
Year.

ow.

38,000
22,000
22,000
'41

6,235,18'.
317,8,57
87,994

1,981,518
15,054

5,412,259
151 ,008

5,515
4,644

195,089
95,575
106,861
80,700

971,000
233,973

1,888,603
2,264

1,721,082
1,017,987
194,700
118,861

4,183,830
4,441,871
1,067,627

36,400
vstem bel

2,005.396
253,998
48,307

233,571
21,115
44,514
3,455

21,788
448,200
78,419

Previous
Year.

4th wk Jan
4th wk Jan
December .

November.
December „

Now includ
December .

See Southe
4th wk Jan
3d wk Jan
3d wk Jan
January .

.

January - -

January -_

4th wk Jan
December
January .

December
4th wk Jan
4th wk Jan
4th wk Jan
December _

December .

December .

November-
December .

December .

4th wk Jan
December .

November.
January .

_

December -

November-
4th wk Jan
Wk Jan 21
2d wk Jan
December _

3d wk Jan
4th wk Jan
4th wk Jan
4th wk Jau
4th wk Jan
4th wk Jan

1 4th wk Jan

1,481,396
697,214
624,465
Inc. 55

38,600,790
1 ,689 ,070
531,820

11,524,970
80,226

38,610,40?^
1,153,799

31,153
23 922

5,30'7',616

780,38!)
975,77!

3,053,100
35,790,976
6,803,691

12,8.34,28.5
77,679

11,864,154
6,230,202
5,287,585
3,536,879

29,046,883
32,931,635
6,964,204
1,006,070

ow.
12,286,777
1.351,386
1,091,719
7,144,627
116.933
291.348
94,595

191,038
11,729,860

544,917

1,308,549
761,397
801,511

8,623
34,615,086
1,570,955
507,345

10,504,820
72,330

34,544,733
1,053,090

27,821
22,835

4,813,629
576,252
877,354

2,362,700
30,398,022
6,229,032
11,372,189

75,107
10,458,403
6,881,464
4,584.435
3,271.812

26,621,381
29,589,106
6,500,133
906,461

Roads.

Latest Gross t aminos.

Week or
M onlh.

Current Previous
Year. Year.

129,702
106,516

4,238,461!
2,479

65,598
ed in Colo
234.084

rn Ry. S
954,230
97,850
26,328

3,410,467
237,193

3.647,660
57,757

564,087
4,460,800

33,486
186,300
178,335
76,698
181,444
655,553

3,008,6.59
40,683
Inc 58
76,731

1,226,100
12,027
24,616
4,937

27,723
2, 171,.546
226,172
146,700
25,95
6.768
13.010
82.452

232,511
685,263

1,353,000
56,000

1.409.000

12.141.289
1.258.118
1,065,133
5,808.429

95.916
267,133
27,549

100,915
10,313,114

488,198

92,335
64,998

3,753,903
4,23:

59.568
rado &
213,072

ystem be
852,541
84,750
24,148

2,749,568
197,-568
,947.136
43,450

472,236
4,085,967

25,316
177,162
164,647
70.543
138,396
646.790

>, 583,820
37.205

362
67.662

1,003,260
13,409
26,356
4,207

23,372
2,010.009
172,450
108,300
20,426
6,347

11,816
69,775
182,620
512,587

1,216,000
41 ,000

1,2.57,000

2,445,320
1,829,109

25,859,988
10.523

432.077
outhern
1,437,760

ow.
23,087,079
3,134,166
890,698

30,160,655
1,616,460

31,777,145
1,182,960
3,421,818
29,780,022

190,951
4,147,077
3,460,851
1,762,331
1,087,351
3,613,180
17,572.247

220,926
7710 . 383
457.060

24,779,938
75,545
149,329
56.018

194,191
11,230,438
3,872,388
3,561,500
623.849

2.100,720
1,5.55,652

23,752,536
15,235

388,320
ystem.

.

1,294,608

21,729,8.34
2,843,911
864,198

25,969,174
1,383,799

27,352,973
1,092.652
3.296.942

29 .956 ..570

1.50,283
3,956,155
3,337,822
1,536,204
905,739

3,588,974
15,804,114

195,108
,514

408,802
22,699,600

74,075
165,329
51 .6.56

173.136
10,256,373
3,863,417
3.297.300
598,687

h Mob Jack & K C
Mobile & Ohio...
Nash Ch &St L..
a Nat RR of Mex
Nev-Cal-Oregon .

Nevada Central _-

N Y C & Hud Riv
NY Ont & West-
N Y Susq & West
Norfolk & West'n
Northern Central
Northern Pacific

Ohio Riv & West
Pacific Coast Co_
dPenn-EastP&E

rfWest P & E.-
Phila Bait & W'sh
Phila & Erie
Pittsb C C & St L
Raleigh AS'port-
Reading Railway

Coal & Iron Co
Total both Cos

Rich Fr'ksb & P-
Rio Grande Jet . _

Rio Grande So—
Rock Island Sys.
St Jos&Grlsl-.-
St L & San Fran e

St L Southwest --

Seaboard Air Line
Sierra Railway..
Southern Indiana
So Pacific Co-C-
Southera Ry Sys

Southern Ryi-
Mobile & Ohio.
Cin NO & TexP
.Ala Great Sou.
Ga South & Fla

Texas Central

—

Texas & Pacific _

.

Tex S V & N W.
Tidewater & W'n
Tol & Ohio Cent

.

TolP & West
TolStL& W
Tor Ham & Buff.
Un Pan System .

.

Virginia & So W'n
Wabash
We.st'ri Maryland
W Jersey & Sea'e
Wheeling & L E.
Wtclilta Valley..
W'msport & N Br
Wisconsin Central
W rightsvl & Ten.
Yazoo & Miss Val

1st wk Jan
See Southe
December

.

4th wk Jan
December .

December .

January -_

December .

December.
December.
December .

December .

December .

December .

December
December.
December.
November

-

December -

December -

December .

December .

December .

November.
November.
4th wk. Jan
December .

Deceniber .

December .

4th wk Jan
November

-

October ..
December .

December .

19,921
rn Ry. S
895,981
395.129
17,068
3,677

7.185,768
593,282
234,385

2,274,241
953,540

5,110,632
20,440

505,074
12161675

Inc.l.Q
1 ,301 .203
843.439

2.456,374
4,916

3.414.188
3.424.453
6,838,641
137,822
71,688
15,233

4,542,260
152,505

3,787,531
254,153

1,282,559
32,498

119.372
8,929.174

Current
Year.

Previous
Year.

423,281
2,280,012
6,979,916

13,029,507
25,234,396
1,184,617

26,419,013

12,196
ystem bel

856,414
325,547
15,158
3,319

6,044,458
544,523
231 ,606

1,992,604
825.540

4.362.637
15,980

467,406
10097675
13,100
1,102,203
701,188

2,120,894
3.809

3,201.588
3,681.643
6,883,231
115,272
56,821
13.307

3,940, 1<>3

100,856
3,440,561
267,737

1,154.815
31,638
121 .557

8,413.351

4th wk Jan
4th wk Jan
3d wk Jan
3d wk Jan
December .

4th wk Jan
4th wk Jan
October ..
November.
December .

4th wk Jan
4th wk Jan
December .

December .

December

.

4th wk Jan
November.
December .

4th wk Jan
July
November.
December .

November.
December

.

1,521
327
157,
65,
168
29

507
15
7

355
39
103
68

5,575
76

675
347
291
149
12
12,

558,
18,

930

$
487,498

ow.
5,262.955
7,797,383
134,821
25,233

54,091,804
4,023,779
1,415,883

13,886,876
5,649,754

32,801,160
122.873

3.502.487
72,490,618

/7m;.4,73
7,683,938
3.939.291
14,209.212

30.168
20,822,902
18,102,712
38,925,614

645,574
308,345
343,814

27,010,776
818,437

21,611.406
5,310.388
5.998,086

S
342,043

5,183,604
6,667,640
124.503
17.116

48,144,862
3,659,468.
1,306,125

11,784,290
5.409,854,

27,985,424!
109,706i

3,288,741:
61,449,518
9,900
7,030,738!
3,625.038:
12,490,445)

24.81&
18,171,2491
16,887,2051
35,058,454

676,376
263,719
286.983,

23,440,075:
659,115'

20,624,950-
5,429,486;
5,463.521

725,888
53,603,179

Various Fiscal Years.

385.088
1.800,2,33
5,253,968
12,373,587
25,620,217

9.56,572
26, .576.789

Allegheny VaOey
Atlanta & Charl Air Line
Atlantic & Birmingham
Bellefonte Central
CICC & St Louis..

Peoria & Eastern
a Interoceanic of Mexico
Manistee & North Eastern...
Manistique
Maryland & Pennsylvania . .

.

a Mexican International
a Mexican Railway
a Mexican Southern
a National RR of Mexico
New York Central •

Northern Central
d Penn—East of Pitts & E..

d West of Pitts & E
Phila Baltimore & Wash ..-
Philadelpliia & Erie
Pitts Cin Chic & St Louis . .

Rio Grande Junction
Texas & Pacific —
West Jersev & Seashore

,602
,366
,603
,952
,453
,942
.467
.600
,296
.754
,654
,898
,456
,199
.485
.713
,848
,774
,161
,170
,890
,180
,827
.523

,159.589
262.451
126,057
58,057
157,148
23,326

432,166
19,000
7,957

315,299
32,154
88,862
56,411

,982,247
50,740

620,257
303,848
244,574
96,226
4,110
13,419

531,289
18,220

,029,178

,034,551
,328.419
,469,781
,040,845
939.016
603,060
,728,648

730,622'
49,470,133'

28,660,948
4,871,278'
4,085,469.
1,852,123:
877,721.
645.912

8,134,241>

Period.

Jan 1

Mar 1

Dec 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Mar 1

Jan 1

Jan 1

Jan 1

Jan
Jan
Jan
Jan
Jan
Jan
Jan 1

Jan 1

Dec 1

Jan 1

Jan 1

to Nov
to Nov
to Dec
to Dec
to Dec
to Nov
to Jan
to Nov
to Jan
to Dec
to Jan
to Jan
to Jan
to Jan
to Jan
to Dec
to Dec
to Dec
to Dec
to Nov

30
30
31
31
31
30
31
30
31
31
31
21
14
31
31
31
31
31
31
30
31
30
31
31

37,052
227,174
799,975
,436,400
372,347
,817,084
478,731
,734,697
,949.936
,843.306
,341.567
12,170
80,510

,652,622
91,525

,890,401

40,882-
2,183,597
790,449^

2,255.369
337,249:

31,533,368
298,543-

15,658,025
1,676,382
2,532,206
2,640,219

4,110
77,938

3,530,730
85,078-

4.629.323

Current
Year.

Inc. $9
$2,933,299

81,369
60,633

22,517,800
2,658,290
534,235
386,438

4,937
305,280
641,551
403,200
46,563

1,163,162
7,185,768
10,645,848
134875 294

/w.8,02
14.753.949
7.584,383
26,748,136

619,381
1,244,646
4,675.858

Previous
Year.

78.377
S2 .720.469

87.994
57,276-

22,141,110
2,781,79.5
483,433
385,755

4,207
273,197
.533,827
343,400
39,001

997,862
6,044,458
10,288,448
118145 094
1,200
13,603,449
7,096,701
24,108,605

571 ,605
1,137,887
4.307,6.58

AGGREGATES OF GROSS EARNINGS—Weekly and Blonthly.

Weekly Summaries. Cur'nt Year

3rd week Oct
4th week Oct
1st week Nov
2Qd week Nov
3rd week iNov
4th week Nov
lat week Dec
2nd week Dec
3rd week Dec
4th week Dec
1st week Jan
2nd week Jan
3d week Jan
.4th week Jan

(38 roads>.
(44 roads).
(40 roadsL
(42 roads).
(40 roads).
(43 roads).
(41 roads)

-

(42 roads).
(41 roads).
(41 roads)

.

(42 roads).
(42 roads).
(42 roads).
(37 roads).

Prev's Year

9,434,892
14.510,876
8,331.329
9,780,290
9,773,299

13.0.59,928
9,011,601
8,310,626
9,386,804
13,312,586
7.816.465
8,565,374
8.8 16,.346
12,946,022

9,292.845
14.096.129
7,777,198
8.832,358
9.031,449
12.253,008
8.343,843
7.417,834
8,382,732

12,535.204
7.054,032
7,098.133
7.509,082
10.499.749

Monthly Summaries. Cur'nt Year

Month
Month
Month
Month
Month
Month
Month
Month
Month
Month
Month
Month
Month
Month

Nov
Dec
Jan
Feb
Mar
April
May
June
July
Aug
Sept
Oct
Nov
Dec

1904
1904
1905
1905
1905
1905
1905
1905
1905
1905
1905
1906
1905
1906

(124 rds)
(123 rds)
(116 rd.s)

(117 rds)
(118 rds)
(115 rds)
(lis rds)
(104 rds)
(116 rds)
(115 rds)
(115 rds)
(115 rds)
(115 rds)
( 57 rds)

154.304.117
146,748.102
127,073,058
113,714,500
143,622,8.57
136,595,868
144,103,256
125,942,575
143,6,58,287
154,972,5.50
161,431,6'29
170,516.148
165,977,137
62,469,679

Prev. Year. Inc. or Dec.

$
140.909,476
136,889,640
119,220,078
117,262.135
130,879,546
127,237,317
129,712,739
114,845,032
130,328,530
141,867,461
147,709,816
1.57,100,827
150.406.695
57,027,847

S
,394,641
1,858,462
',852,980
1,.537, 6-29

i, 743.311
1,3.58,561
1,390,517
.097,543

!.329,7571
!, 105,089
!.721.813
{,414,321
),571 ,442
5,441.832

9.51
7.20
6..58
3.01
9.73
7.36

11.09
9.66
10.02
9.23
9.2a
8..54

10.35
9.54

a Mexican currency. t> Include., earnings of Gulf
f

Chicago Div^sion^r^Inch^^^^^
In^^^rirrars"^ 'Vl^^^S^iin'nS 7^cTl 'pth'-.^Ft'!

vears. d Covers lines directly operated e Include.s the CWcago & Ei^tern lUinois in D^
^oth years since April 1; it had previously been

rn&ii^tllfS !^.f. fKtS'ofr^.ns^vf^^^'^s^S^n^^^^^^^
Division oiTeanessee_Central (ron. Dec. i

in 1905 only.
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Latest Gross Earnings by Weeks.—In the table which

follows we sum up .SL'pariitely the eaniiiiK--^ for the fourtli week

of Januarj-. The table covers 37 roads and shows 23.30%
increase in the aggregate over tlie same week last year.

Fourth week o] January.

Buffalo Roihester & Pittsburg
Canadian Northern
Canadian Pacific .-

Central of Cieort?ia

Chattanooga Southern
Chicago Great Western
Chicago Indianap & Louisv
Chicago Terminal Transfer.
Colorado it Southern (incl

Ft Worth & Denver City)
Denver & Rio (Jrande.
Detroit Toledo & Ironton and
Ann Arbor svsteni

DiiluthSoii Sh & Atl
Grand Trunk of Canada 1

Grand Trunk Western \

Det Gr Hav & Mil J

Gulf & Ship Island
Internat & Gt Northern
Interoceanic of Mexico
Iowa Central
Louisville & N'ashville
Mexican International
Minneapolis & St Louis
Minn St P & S S -Af

Missouri Kansas & Texas
Mo Pacific & Ir Mtn

Central Branch
Mobile <fc Ohio
National RR. of Mexico
Rio Grande Southern
St Louis Southwestern
Southern Railway
Texas Central
Texas &• Pacific
Toledo Peoria & Western
Toledo St Louis & West
Wabash
Wheeling * Lake Erie

Total (37 roads")

Net increase (23.30%)

1906.

$
234,511
110,800
.357,000
321,052

4.022
246,908
1.39,62.5

45,073

283,277
533,400

129,702
106,516

954,230

1905. Increase.

12,946,022

S
195.089
80,700

971,000'
233,<)73'

2, 264

1

194,700!
118,861
36,400

233,572
448,200

92,335
64,998

852,541

43,4.50
177,162
164,647
70,543

1,003,260
172,450
69,775
182.620
512.587

1,216,000
41,000

262,451
325,547
13,307

267,737
1,159,589

23,326
432,166
32,154
88,862

620,257
96,226

Decrease.

10,499,749

$
39,422
30,100,

386, 000

1

87.07!i,
1,7.5H

.52,208
20,764
8,673

49.705
85,200

37,.367
41,718

101,689

14,307
9,138
13,688
6,155

222,840
53,722
12,«77
49,891

172,676
137,000
15,000
64,915
69,582
1,926

362,013
6,616

75,301
7.500
15.036
55,4.56
52,935

2,459,857
2,446,273

13,584

13,584

For the month of January the returns of 39 roads show
as follows:

Month oj January.

Gross earnines (39 roads)

1906.

50,245,577

1905.

$
42,588,196

Increase.

$
7,657,381

Per Cent.

17.97

It Avill be seen that there is a gain on the roads reporting in

the amount of .17,657,381 , or 17.97%.

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including ajl

roads from which monthly returns can be obtained, is given
once a month in the.se columns, and the latest statement of

this kind will be found in the issue of Jan. 20 1906. The
next will appear in the issue of Feb. 24 1906.

Gross Earn'gs A'^e^ Earnings
^ Current Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ $

Allan & Birniingh.a .Dec 81,359 87,994 9,461 26,213
July 1 to Dec 31 531,820 507,345 141,730 161,872

Bang & Aroost'k-b.Dec 184,591 151,008 55,339 41,776
July 1 to Dec 31 1,153,799 1,053,090 447,028 391,373

Boston & Maine. b

—

Oct 1 to Dec 31 9,930,294 9,034,884 2,642,811 2,471637
July 1 to Dec 31 20,379,881 18,943,736 5,926,732 5,664,496
Jan 1 to Dec 31 37,649,390 35,353,091 9,855,743 9,852,673

Chic Gt West. b Dec 781,182 662,187 216,425 188,232
July 1 to Dec 31 4,627,329 4,000,938 1,699,109 1,300,712

Chic Term Tran.b...Dec 146,374 125,122 51,951 49,790
July 1 to Dec 31 870,752 789,899 327,0.59 292,132

Cornwall. a Dec 17,3()6 3,455 9,442 rfe/ 488
July 1 to Dec 31 94,595 27,549 47,880 4,916

Ed El 111 Co, Brockton,
Mass Dec 18,851 14,433 7,229 6,014
Jan 1 to Dec 31 145,979 121,741 42,611 51,486

Fall Riv Gas WksCo..Dec 36,972 33,578 17,386 13,487
July 1 to Dec 31 194,932 167,744 86,305 57,281

Fonda Johns & Glov's.b
Oct 1 to Dec 31 166,114 141,590 75,232 55,744

Houghton Co Elec Lt Co
Hancock, Mich Dec 26,084 23,593 16,510 13,837
Jan 1 to Dec 31 211,723 184,483 110,533 86,669

Long Island. b Dec Inc 58,362 Dec. 38,772
Jan 1 to Dec 31 Inc 803,609 Inc 81,235

Lowell Elec Lt Corp.. Dec 27,530 25,553 12,961 12,987
July 1 to Dec 31 132,621 124.643 54,062 57,222

Millen & ,Southw.b.,Dec 6,768 6,347 682 2,512
Minneap Glen Elec Co. Dec 77,894 77,513 34,431 45,771

July 1 to Dec 31 377,899 340,922 166,490 175,021

Minn St P & S S M.b.Dec 914,690 7,35,762 444,591 363,026
July 1 to Dec 31 6,132,667 4,639.696 3,451,749 2,464,340

N Y Chic & St Louis

—

Oct 1 to Dec 31 2,575,950 2,312,302 731.240 457,845
July 1 to Dec 31 4,765,819 4,308,136 1,291,.S07 962„594
Jan 1 to Dec 31 9,108,728 8,645,373 2,088,378 1,888,404

Ohio Riv & West-a-.Dec 20,440 15,980 5,529 3,181
July 1 to Dec 31 122,873 109,706 24,947 19,502

Pacific Coast Co -a Dec 505,074 467,406 103,869 79,457
July 1 to Dec 31 3,502,487 3,288.741 830,606 690,.331

St Jo <S: Gr Isl.b.-.Dec 1.52„505 100,856 59,120 19,406
July 1 to Dec 31 818,437 659,115 295,575 158,112

liuads.

Southern Pacific ("o.a
July 1 to Dec 31

Tol Peor & West. b.. Dec
July 1 to Dec 31

Union Pacific svst.a.
July 1 to Dec 31

Wabash RR.b
July 1 to Dec 31

Gross Earn'ys ——Net Eaniings
Current Previous Current Prr^ious
Year. Year. Year. Yfir.
9 $ V 9

Dec 8,929,174 8,413,351 3,135,.539 2,976.015
...53,603,179 49,470,133 19,112,463 17,294,778.

116,947 127,509 24,540 :{9,583
689,280 689,515 163,214 150,470

Dec 5,575,199 4,982,247 2,623,146 2,445,635
...35,817,084 31,533,368 17,195.844 15.214.711

Dec 2,061,847 2,032,401 410,009 268,417
...12,688,646 13,805,977 3,941,914 3.159,864

a Net earnnigs here given after deducting taxes.

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in

additi<m to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus

above or deficit below these charges:
—Int., Rentals, &c.—
Current Previous
Year. Year.

$ S

59,574 45,689
304,519 280,173

-£al. of S't E'ngs.—
Current Previous

Dec
Roads.

Bangor & Aroosl'k
July 1 to Dec 31

Boston & Maine

—

Oct 1 to Dec 31
July 1 to Dec 31
Jan 1 to Dec 31

Chicago Gt Western..Dec

Year.

def 4,236
142,508

Year.
S

rfef 3,914
111,199

2,067,844
4,106,683
8,206,673

cl71,615
July 1 Dec 31 1,027,065

Edi'n El(Brockton)..Dec
Jan 1 to Dec 31

Fall Riv Gas Wks Dec
July 1 to Dec 31

Fonda Johns & Glov'sville—
Oct 1 to Dec 31

Houghton Co El Lt Co. Dec
Jan 1 to Dec 31

Lowell Elec Lt Corp.. Dec
July 1 to Dec 31

Minneap Gen Elec Co .Dec
July 1 to Dec 31...

N Y Chicago & St Louis—

•

Oct 1 to Dec 31
July 1 to Dec 31
Jan 1 to Gee 31

St Jo &GrIsl Dec
July 1 to Dec 31

Tol Peor & West Dec
July 1 to Dec 31

729
8,452

503
3,220

89,462

2,187
26,250

865
4,449

9,071
54,426

578,600
901,273

1,498,731

14,644
121,156

22,984
137,076

2,028,578
4.061,246
8,169,8.33

f 169,537
1,030.275

693
10.980

456
1,837

73,952

2,187
26,350

1,155
6,820

9,144
55.865

334,184
671,975

1,304,644

15,151
124,193

32,007
147,087

751 ,002
2,113,634
2,253,077

44,810
672,044

6,499
34,158

16,882
83,084

20,481

14,323
84,832

12,097
49,614

25,361
112,065

167,302
408,130
620,362

41,156
171,099

1.555
26,137

618,222
1,880,415
2,363,009

18,695
270,437

5,320
40,505
13,031
55,444

21,101

11,650
60.318
11.833
50,403
:56,627
119,156

132,697
302,210
618.015

221
29,885
7.576
3.383.

c Charges include interest on debentures

STREET RAILWAYS AND TRACTION COMPANIES.

Name of
Road.

Albany & Hudson.
American Rvs Co. _

Aur Elgin & Chi Ry
Binghamton Ry
Boston & Worcest'r
Burlingt'n (Vt) Tr.
Cal Gas & Electric.

Latest Gross Earnings. 'Jan. 1 to latest date.

Week or
Month

.

Current Previous
Year. Year.

December .

January _

.

December

.

December .

November.
December .

November.
Cent Penn Trac

j

December
Charleston Cons Ryl
Gas & Elect I December.

Chi & Mil Elec December.
d Chi & Oak Park. January ..;
Citizens' Ry & L'ht^

(Muscatine, Ia).iNovember.!
Clev & S W Tr Co.

i
December .i

Clev Painsv & E.. December

.

Col Lon & Spring.- October ..
Dayton Sp'g&Urb.jOctober ..
Detroit United Ry !4th wk Jan
Dubois Elect & Tr.j December .

Duluth Street Ry_.i4th wk Jan
East St L & Sub I December .

'

Elgin Aurora & So. December .

El Paso Electric Deceml^er i

ft FtWayne& Wab!
Valley Traction. December

.

Galveston Elect Co! December _'

II Havana Elec Rv.jVVk Feb 4'

Honolulu Rapid Tr
t

& Land Co [December.
Houghton Co St RyiDecember .j

Houston Elec Co _] December _

Illinois Trac Co ! December.
Indianap Col & So. | December .

Jackson Consol Tr. November.
Jacksonv Elec Co .

' ncccniber .

Kan City Ry & Lt. December .
i

Lake Sh Elec Ry.. ; Decern ber .

Lehigh V Tr Co-
Street Ry Dep.. November.

I

Elec Light Dep. November, i

Lexington Ry December.
Madison &IntTrac January ..
Manila El Ry& Ltg
{^orp— Ry Dept. January ..

l.ightinc Dci)t. December .

Met West .Si.ic lllcv .hiuuary
Mil Elec RyitLt Co'December .

Mil Lt H & Tr Co. .December .

Montreal Street Rv Wk Feb 3
Mun Hart & Ft W. December
Norfolk Rv & Light December .

Nor Ohio Tr&I.t Co December .

Northwestern Kiev Januarv
Oakland Tr Cons.. November.
Olean Street Ry December .

Orange Co Traction December .

Peeks Lti: A- RR Co December .

Pitts M'K iV Green, January ..

Pottsv Union Trac December .

S
25,241

al99.901
48,327
22,465
42,219
6.479

513,046
61,534

22,
0102,

30,
20,
28,
5,

405,
43,

Current
Year.

Previous
Year.

54,5961 50,
66,584! 39,
74,278, 66,

716 330,281j
742 cl.048, 6591
5161 603,0801
946 277,038
754i
797i 87,288l
428 5,031,588;
103 588,674;

010' e510,657!
4271 594, 873^
405 74,278,

t
292,337

r.853,423
448,860
251,331

9,977
47,540
19,841
21,278
20,123
115,368

5,404
17,347

128,511
42,981
28,104

87,326
22,602
39,188

29,487
16,853

1

46,413'
179.429
19,134'
9,230
23,618

447,245
66,560

47,785
19,794
30,748
8.709

44,450
28,500

201 ,066
297,464
48..336

66,287
84,9S5i

125,R46j
124,131
10,180
S,702i
11.904
13.607,
19..'^3'>l

10,

37,
17,

19,

575
071
093
026

98,073

110,6891
543,226
245.087!
186,1091
186,279!
392.227

78,244
3.647,537
521,100

6466,872
464.656
66.405

99,042
475,361
225,748

14
115
38

73,
20
34

28,
17
38,

137,
15,

6,

26,

,569 54,100
403 1,351,676
,504 481,489
,276 288.943

259 949,4971
,222, il94,598
,538 193,707

730
079
106
761
682
735
566

54,777,

40,
18,
27,
7,

252
220
421
702

323,1921
A- 167,067

1

517,315
1,670,476
210,259
s82,693
.305,6401

4,877.846:
788,268'

I

549.8191
167,941
367,702

8.709

336.699

47",299

1.363,549
453.927
2.50,510

835,231
.-181,906
162,632

327,459
199.512
357.183

1.276,780
176.709
259,684
290,497

659"S73

479,345
153.525

44,450

179
300,
38,
46

54'

76,
114
109,

8,

8,

10
9

10

820
931
242
.337

oil
615
278
065
437
207
482
S42

201 ,066
3,226,532
608,997
259,704
173.153
731, .381

963,185
125,846

1,310,095
126,714
124,178
125,037
13,607

,702

179,820
3,218,691
461,952
221,336
181.200
658,189
895.730
114,278

1,146.982
108.117
117,414

9.942
?n«'c02
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Name of
Road.

-R'dsRys Co Gen
Light Go's -

Rochester & East.
Rochester Railway
Rock Beloit&Janes
St Joseph (Mo) Ry

Lt Ht & PowCo-
San Fran Oakl'd &
San Jose Ry

Sao Paulo (Brazil)
Tram L & P Co.

Savannah Elec Co_
Schuylkill Ry Co . _

Seattle Electric Co_
South Side Elev
Syracuse R T Ry..
Tampa Electric Co
Terre Hte T & L Co
Tol Bowl Gr&So Tr
Toledo Rys & Light
Toledo & Western.
Toronto Railway -

Twin City Rap Tr.
United Rys of St L
United of San Fran
Wash Alex & Mt V
Youngst'n-Sharon.

Latest Gross Earnings.

Week or Current Previous
Month. Year. Year

November.
November.
November.
January _ _

December

.

January _

December

.

Wk Jan 21
December .

January _ _

December _

January .

December .

December .

December _

December

.

December .

December

.

Wk Feb 3
4th wk Jan
January .

.

December

.

December _

December

.

66,578

49,170

23,503
54,146
14,549

235,789
143,229
90,905
37,353
61,062
28,885
175,744
20,514
51,766

132,157
695,039
631,004
22 022
54!l97

S
21,703
2,263

20,198
134,496
9,468

58,026

41 ,839

23,095
48,454

208,727
131,221
79,282
33,653
52,070

165,929
18,708
45,289

111,561
605,429
572,500
20,174

Jan. 1 to latest date.

Current Previous
Year. Year.

338,655
22,670

- 156,159
147,850

66,578

535,133

64,619
586,2.36
14,549

2,565,913
143,229
964,030
411,763
629,760
cl67,982
1,913,451
251,125
264,339
405,907
695,039

7,061,350
252,999
546,487

295,313
21,987

134' 496
136,918

58,026

419,349

60,054
544,144

2,321,234
131,221
854,907
364,645
569,429

1,752,828
222,005
225,411
349,469
605,429

6,647,610
246,237

a Figures for the month in 1906 (but not in 1905) include operations
of the Scranton Ry., acquired Jan. 1 1906. c Totals are from July 1 in

both years, d These are results for main line, e Totals are from March 1

in both years, h These are the combined earnings of all the constituent
companies, k Decrease due to a strike and boycott, y Spanish silver.

z Totals are from May in botli years.

Street Railway Net Earnings.—The following table gives

the returns of STREET railway gross and net earnings

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the issue of Jan. 27 1906. The

next will appear in the issue of March 3 1906.

Gross Earn'gs Net Earnings
"

• Current Previous Current Previous
,'• Year. Year. Year. Year.

22,716
168,104

9,670

291,791
614,602

1,868
33,456

135,236
273,118
529,312

25,276
250,510

20,222
181,906

Roads. $

Albany & Hud Ry-a_Dec 25,24d
July 1 to Dec 31 193,739

Bennington & Hoos Val.b

—

Oct 1 to Dec 31 11,308
JulyltoDec31 26,281

Brooklyn Heights RR.b—
Oct 1 to Dec 31 3,119,278 2,782,607
Julyl to Dec 31 6,627,459 5,966,646

BkynQueensCo &Sub _ b

—

Oct 1 to Dec 31 358,892
Julyl to Dec 31 75&,427

Conev Isl & Grav Ry.b.
Oct 1 to Dec 31 2,806
Julyl to Dec 31 33,960

Na.ssau Electric RR. b

—

Oct 1 to Dec 31 778,411 627.638
Julyl to Dec 31 1,689,530 1,382,648

Corn'g&Paint'dPStRy . b—
Oct 1 to Dec 31 11,372
Julyl to Dec 31 24,891

Crosstown St Ry (Buff).b—
Oct 1 to Dec 31 149,325
Julyl to Dec 31 298,311
Jan 1 to Dec 31 556,291

El Paso Electric Co_.Dec 28,104
Jan 1 to Dec 31 288,943

Galveston Electric Co. Dec 22,602
May 1 to Dec 31 194,598

Houghton Co St Ry _ . . Dec 1 6 ,853
Jan 1 to Dec 31 cl67,067

Houston Electric Co_.Dec 46,413
Jan 1 to Dec 31 517,315

International Ry (Buff)b

—

Oct 1 to Dec 31 970,084
Julyl to Dec 31 2,176,767
Jan 1 to Dec 31 3,928,112

Jack.sonville Elect Co 23,618
Jan 1 to Dec 31 305,640

Manila El P>,y & Ltg Corn-
Railway Dept Dec 48,750
Lighting Dept Dec 28,500

Massachusetts Elec Cos. b

—

Oct 1 to Dec 31 1,628,994 1,474,711

Clean St Ry.b—
Oct 1 to Dec 31 29,805
Julyl to Dec 31 66,678
Jan 1 to Dec 31 124,121

Peekskill Lti? & RR.a. Dec 1 1 ,904
Julyl to Dec 31 68,559

Richmond Lt & RR.a—
Oct 1 to Dec 31 53.795
Julyl to Dec 31 129,866

Iloch & East Rapid Ry.b

—

July 1 to Dec 31 128.821

Rochester Ry Jan 1 56 , 1 59

St Jos Ry Lt H P Co..Jan 66,578

Savannah Electric Co. Dec 54,146
Jau 1 to Dec 31 586,236

Schenectadv Ry.b

—

Oct 1 to Dec 31 207,668
Julyl to Dec 31 447.712

Schuylkill Ry.a Jan 14, .549
April 17 to Jan 31 162,915

Seattle Electric Oo ...Dec 235,789 208,727
.Ian 1 to Dec 31 2,565,913 2,321,234

6,001
55,107

4,108
9,388

$

2,026
46,533

3.409

1,322,597 1,149,870
3,108,633 2.596.066

177.107
394.634

112,399
253,285

def. 725 def. 1,823
18,393 15,506

317,776
766,702

4,576
11,819

60.704
140,905
255,474

9,464
98.382

8,541
77,215

17,079 4.713
199.512 c def. 1,576

38,106 16,619
357,183 203,791

878,301
1,942,992
3,559,110

26,566
290,497

26,694

10,482

46,939
117,075

123,301

134,496

58,026

48,454
.544,144

355,880
997,950

1,745,396

8,530
124,774

24,750
12,900

223,213
557,288

60,966
132,511
221,669

9,182
78,083

3.587
64,098

14,625
42,661

376,416
934,315

1,453,984

11,.502
114,036

471,528 424,679

13,442
32,539
55,701

5 ,,523

33,493

13,231

4,316

3, .393 def. 25,372
14,970 def. 12,319

.53,735

63,734

32,904

16,621

43,567

56,905

22,973

15,599
238,209 227,360

84,371
200,780

7,509
80,211 .

80,0.'.9 58,227
891 ,902 71 I ,595

—Gross Earn'gs
Current Previous
Year. Year.

$ S

Net Earnirys ^

Current Previous
Year. Year.

35,313
106,970

.30,957
94,807

3.513
28,707

397
24.643

37,353
411,763

33,653
364,645

16,523
174,610

12,892
147,196

61 ,062
629,760

52,070
569,429

21,385
215,243

19,560
200,424

Roads.

Staten Isl Midi RR.a—
Oct 1 to Dec 31
July 1 to Dec 31

Tampa Electric Co. ..Dec
Jan 1 to Dec 31

Terre Haute T & Lt. . .Dec
Jan 1 to Dec^31

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes,

c Falling off is due to a strike and boycott.

Interest Charges and Surplus.

—Int., Rentals, &c.— —Bal. of Net E'ngs.—
Current Previous Current Previous
Year. Year. Year. Year,

Roads. $ $ $ S

Albany & Hudson Ry.Dec
Jiily 1 to Dec 31

Beimington & Hoosic Val

—

Oct 1 to Dec 31
Julyl to Dec 31

Brooklyn Heights RR

—

Oct 1 to Dec 31
July 1 to Dec 31

Bklyn Queens Co & Sub—
Oct 1 to Dec 31
July 1 to Dec 31

Coney Isl & Graves Ry

—

Oct 1 to Dec 31
July 1 to Dec 31

Nassau Electric RR

—

Oct 1 to Dec 31
July 1 to Dec 31

Corning & PaintPostStRy—
Oct 1 to Dec 31
Julyl to Dec 31

Crosstown St Ry (Buff)—
Oct 1 to Dec 31
Julyl to Dec 31
Jan 1 to Dec 31

El Paso Electric Co ..Dec
Jan 1 to Dec 31

Galveston Electric Co. Dec
May 1 to Dec 31

Houghton Co St Ry...Dec
Jan 1 to Dec 31

Houston Electric Co.. Dec
Jan 1 to Dec 31

International Ry (Buff)

—

Oct 1 to Dec 31
Julyl to Dec 31
Jan 1 to Dec 31

Jacksonville Elect Co. Dec
Jan 1 to Dec 31

Massachusetts Elec Co's

—

Oct 1 to Dec 31

Clean St Ry—
Oct 1 to Dec 31
Julyl to Dec 31
Jan 1 to Dec 31

Richmond Lt & RR—
Oct 1 to Dec 31
July 1 to Dec 31

Roch & East Rapid Ry

—

July 1 to Dec 31

Rochester Ry Jan

Savannah Elec Co Dec
Jan 1 to Dec 31

Schenectady Ry Co

—

Oct 1 to Dec 31
Julyl to Dec 31

Schuylkill Ry..* Jan
April 17 to Jan 31

Seattle Electric Co. ..Dec
Jan 1 to Dec 31

Staten Isl Midi RR—
Oct 1 to Dec 31
Julyl to Dec 31

Tampa Electric Co Dec
Jan 1 to Dec 31

Terre Haute T & Lt..Dec
Jan 1 to Dec 31

5,778
34,574

5,583
33,225

223
20,533

lef. 3,557
13,308

2,556
5,111

2.446 1.552
4.277

963

1,142,105
2,288,047

1,112,249
2,228,382

a;200,956
:c869,728

x61,322
.t438,994

110,955
229,642

106,167
252,317

.t68,092
£168,708

x7,2o4
.r2,734

160
601

6,040
6,369

xdet. 628
.T 18, 264

.Td"f.7.637
.r9,363

254,836
505,096

240,173
488,991

Z80.421
.1-298,314

.r576
.n05,845

1,759
3,519

x3,lll
a:8.888

47,339
94,578
180,896

44,524
89,153
171,883

xl4,461
148,421
.r78,787

.117,396
x45,244
.r.53,776

3,803
43,326

3,351
40,135

5,661
55,056

5,831
37,948

4,167
.33,333

4,374
43,882

3,786
43,658

3,333 927
40,444cdef. 45,234

254
23,654

8,748
105,505

8,269
96,336

7,871
98,286

6,356
def .53, 675

240,471
482,577
956,032

235.995
474.107
863,859

xl87,888
x610,582
3:910,917

xl99,214
.r540,080
x695,792

3,325
37,856

3,017
36.802

5,205
86.918

8,485
77,234

385,230 382,170 86,298 42,509

7,674
15,831
31,056

7,925 a;6,591
xl8,817
a;27,270

x6,148

27,000
54,000

27,000
54,000

a;l,271a-def.2S,496
a'def.2,499xdef, 13.909

40,375 42,516 X17.721 .T5.679

27,985 26,985 X37.351 x30,375

10,904
127,694

10,552
126.121

5,717
110,515

5.047
101,239

49,050
94,897

j35,273
X107.403

5.500
50.347

2.009
29,864

23,916
291 ,649

25,319
295,472

56,143
600,253

32,908
416,123

13,100
26,500

13,400
26,800

xdef.8,658j
x5,562

•def. 12, 257
X883

953
21,766

1,902
23,722

15,570
152,844

10,990
123,474

10,987
122,418

9.221
113,874

10,398
92,825

10,3.39
86,550

X After allowing for other income received,

c Falling off due to strike and boycott.

ANNUAL REPORTS.
Annual Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous

companies which have been published since the last editions

of the "Railway and Industrial" and "Street Railway"
.sections.

Thi.'-: index does not include reports in to-day's "Chronicle."

/iaUroaris, itr.
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Aiiicrlriui Dlst
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(irnoriil ("hcmlcal 279
Harrison Bros. & Co 221
.'"Jorlh Amorlcan Co 216. 223
Pullman Co. (bal. sheet Aug. .31) 270
Southern N'ew Knidund TclPi)honc...'.!.S4
swift & Co 279
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Kansas Oity Southern Railway Company.

{ficport for Fiscal I'ear ending June 30 1905.)

President J A. Edson, undor date of Oct 2, .suyh in pint:

S'fW Cuntrot.—Tlif voting tnihl cxplrcrl l).v liiiiilatioii on April 1 1905
and on May 17 1905 the stockliolders came into direct control and
elected your board of directors, by whom the present otflcers were elec-

ted.
aub.iidiaries.—In addition to its railroad i)roperty the company con-

trols by its ownership of tlie stock and bonds of the I'ort Arthur Canal
& Dock Co. one ship canal, 37,670 feet, or 7.13 miles, lonjj, together
with a tvirning-basin, slips, docks, wharves, warehouses, one grain ele-

vator of capacity of 500,000 bushels, and one dredge at Port Arthur,
Texas. The railway company also owns the stock of the Kansas City
Shreveport & (Uilf Terminal Co., and thus controls the union depot
property at Shreveport, La., including real estate, buildings and 1.06
miles of yard and terminal track, and owns the stock and bonds of the
Arkansas Western Railway Co., a standard-gauge line of 32.33 miles,
extending from Heavener," 1. T., to Waldron, Ark. These three sub-
sidiary corporations are treated as independent companies and separate
statements of account for each are annexed, viz.:

year 1904-1905.
Arkansas Western Rv...
K. C. S. & G. Term.". __

P. A. Canal & Dock

Cross. Net.
•575,245 827,744

. 23,861 8,028

. 68,125 18,001

Interest. Balance.
$32,500 def. $4,7.56

6,000 sur. 2,028
29,167 def. 11,166

Profit and Loss .Account.—The books as of June 30 1905 showed a
surplus of $2,159,488, but of this amount 82,060,253 had been expended
in betterments. The amount so expended has been written off.

Office.—The expenses of the New York office for the eleven months
to June 1st last were $47,241. The business is now taken care of at
the Kansas City office, with an office in New York only for the board
and executive committee, and for the transfer of stock.
Loan Paid.—The outstanding loan of $500,000 at 6% has been paid.
Litigation.—Litigation is still pending between the receivers of the

Kansas City Suburban Belt RR. Co. and the Guardian Trust Co., growing
out of certain claims sought to be enforced by the Trust Co.

Improvements.—.\fter full consideration of the examinations and re-
ports, we estimate that, in order to put the property in a suitable condi-
tion for handling with economy and exjiedition the traflfic offered, and
in order to expand the business, it is necessary to make the following
expenditures, aggregating $6,915,606, viz.:

Immediate Expenditure of $3,687,806 Required for Economical Handling

of Traffic Now Offering.

Repairs to roadbed $275,100
Repairs to freight car equipment 484,000
Remforcement of metal bridges made necessary by heavier

locomotives 160 ,000
New 85-lb. rail, ties and ballasting for 105 miles of existing

track 748,957
New passing tracks, freight-house, telegraph lines, etc 415,000
Twelve consolidated engines, 8 switching engines, 20 cars for
itpassenger service and 1,400 cars for freight service,. 1,604,749

Expenditure of $3,227,800 which should follow immediately in order to

Develop and Protect Busitiess.

New 85-11). rail and ballasting on 280 miles of existing track. _$1 ,959,800
Additional passing tracks, yards and spurs 288,000
Fencing 400 miles of track at $450 per mile 180,000
Bridges 350,000
Additional shop facilities at Pittsburgh ($400,000) and water

stations 450,000
Prospects.—In view of the loss in traffic and the increase in cost of

operation due to the condition of the road and equipment, the figures
for the year ending June 30 1905 are not a proper criterion of the earning
abiUty of the road. During the six months ending June 30 1905 there
were 715 wrecks and derailments. Your officers are convinced that
with the improvements and additions which have been set forth, which
will require two or three years to complete, the gross earnings will show
an increase of from 20 to 25% over the gross earnings for the year ending
June 30 1905, and that the ratio of operating expenses, including taxes,
will not exceed 70%. Taking as a basis the minimum of 20% increase
in gross earnings, the following results may be expected under existing
commercial conditions: Gross earnings, $8,272,387; net earnings,
$2,481,715: interest on bonds owned, $32,501; total net income,
$2,514,217; interest on bonds, $900,000; surplus, $1,614,217; from
which must be paid, of course, the interest on such funds as may be
borrowed for improvement.
Extensions.—The development of the country through which the road

passes and adjacent thereto demands immediate attention with exten-
sions to preserve the tonnage otherwise lost to competitors that are
already encroaching. A financial plan for the building of these lines,
together with one for financing tlie fund essential to make the improve-
ments called for herein, will in due course be submitted to you.

SSCompare statement for half-year ending Dec. 31 1905
on a following page. The pamphlet reports also contain
the statements of experts as to the needs of the property.

Earnings, Etc.—The tables of operations, earnings, ex-
penses, &c., for four years follow:

STATEMENT FOR YEARS ENDING JUNE 30.

1904-05.
Mileage operated 839

Operations—
Gross earns, p. mile.. $7,900
Net earns, per mile... $2,066
xTons carried 2,472,811
xTons car. 1 mile 744,258,043
Av. p. ton p. m. (mills) 7.29
Fr'ght rects. p. mile.. $6,469
Fr't rec. p. rev. tr. m. $1.95344
Rev. train load, tons. 267.87
^Passengers carried.. 972,031
iPass. car'd 1 mile... 34,741,195
Aver, per pass, per

mile (cents) 2.335 cts.

Gross receipts— $
Freight 5,427,507
Passenger 811,192
Mail, express, &c 389,054

1903-04.
839

$7,688
$2,266

2,320,127
740,738,375

7.20
$6,359

$1.94741
270.40

941 ,205
31,078,414

2.483 cts.

S
5,334,738
771,689
343.893

1902-03.
839

$7,164
$1 ,9(58

2,198,646
667,747.407

7.30
$5,811

$1.8654
255

1,033,165
32,542,128

2.469 cts.

S
4,875,630
803 ,.5.52

331,276

1901-02.
833

$6,541
$2,201

2,038,843
593,113,856

7.52
85,354

$2.1959
292

893,735
30,362,673

2.478 Cts.

S
4,462,254
752,517
236,100

Total receipts

Operating expenses—
Maint. way <fe struct's
Maint. of equipment.
Transportation
General expenses

Total oper. exp
Net earnings _

P. c. of exp. to earns.
Rentals, int., &c

6,627,753 6,450,320 6,010,458 5,450,871

800,693
1,212,612
2..573 ,829
307,006

4,894,140
1,7.33,613
(72.33)
104.187

736,968
1,029,080
2,.509,487
273,645

4,549,170
1,901,141
(70.53)
75,653

883.467
978,.504

2,220,041
276,797

4,358,809
1 .651 ,649
(72.52)
79,803

699,223
766,096

1,915,595
235,212

3,616,126
1,834,745
(66.34)
115,375

Deduct— 1904-05.
Taxes $153,150
Interest on bonds 899 .980
Miscellaneous 49.459
Deferred renewals, Ac 125,020

ino:j-04.
SI.50.254
899,989
73,528

1902-0;j.
$151 ,4U)
899,985
27,681

1901-02.
8128,850
321,263
83,673

Total $1,227,609

a Balance, surplus 610,192
»1.123.771 $1,079,083 $1,033,786

853,023 6,52,369 916.334

X Revenue freight onl.v.

a In 1903-04 there was charged from this surplus $59,617 for flood
damages, $321,120 additions and improvements and $23,806 adjustment
of claims; in 1902-03, $300,000 for flood damages and $69,125 for adjust-
ment of claims.

A.SSET8 AND LIABILITIES JUNE 30.

1005. 1904. ) 1905. 1904.
Aaaels— S t Liabilities— S t

Railways, equlpt.. Preferred stock. -.21 .000.000 21.000,000
Hecurltles oJ ter- Common stock... 30.000,000 .iO.000,000
mlmil COS., ic. -81,000.000 83,092.695 Ist mort. bonds. . .30,000.000 30.000.000

Agta. and cond'rs. 40,281
Ca.sh.-. 245,414
Indlvldis 4 COS. - - 279,219
Material, hiol, &c. 491,880
Tramc balances.-- 248,227
U. 8. Government 25,325
Stoctis and bonds • •

owned a402,582
Proprietary cos. - - 185,669
WeUs, F. & Co.,Ex 22,334
Invests..company '8

see's and mlscel. 15,208
Miscellaneous 121,300

49.849 (Coupons imatured
482,715 not presented..
:}02,698 Interest on bondif
504.658 to June :J0

91,709 Accrued interest on
25.327 loans

I Loans & bills pay'e
808,898 1 TratUc balances..
129,0001 Vouch & pay rolls.

Flood approprla'ns
Taxes, not due

I
Kenewal and rc-

1 placement funds
[Spec. res. for del.
1 renew. 4 rep's..
I Ml.scellaneous
I Profit and loss

17.760

224.9S0

116,313
585,722

72,495

15,016

225,000

12.283
1.250.726

437,473
135.848
68.232

274,457 234.511

625.100
67..376
99.234

37.869
2,070.590

Total assets 83,083,439 85.487,5491 Total llabUltles.S3.083.439 85.487.549

a Ark. West, securities, $402.582.—V. 82. p. 281. 49.

Nashville (Tenn.) Railway & Light Oo.

{Report for Fiscal Year ending Dec. 31 1905.)

Results for the calendar years 1905 and 1904 compare:
1905. 1904. Increase.
$ $ $

Earnings railwav department 832,742 7.50,410 32,332
Earnings light department 324,908 248,561 - 76,346

Total gross earnings
Operating expenses railway dep't.
Operating expenses Ught dep't...

Total operating expenses

Net earnings
Income from other sources.

Total gross income
Deductions from Income—

Interest on funded debt
Interest on current habilities.
Taxes, real, personal, &;c
Bond premium
Reserve and emergency fund.

Total deductions

590,592

567,058
16,727

583,785

998,971
420.176
121.871

542.047

456.924
11.110

468,034

158.678
33,644
14,901

48,545

110,134
5,617

115,751

291,945 264,008 27.037
7,696 3.225 4,471
99,970 91,704 8,266
11.148 5,139 6,919
13,500 13,500

Surplus for year.
-V. 81, p. 1666.

424,259

159,525

:364.076

103.953

60,183

55.568

American Can Company.

{Report for Fiscal Year ending Dec. 31 1905.)

President W. T. Graham says in substance:
General Results.—The accompanying statement of earnings is but for

nine months, as the three months ending April 1 1905 were included in
the report made at the annual meeting, Apnl 25 1905, at which meeting
a resolution was adopted changing the fiscal year from April l-March 31
to Jan. 1-Dec. 31, and the date of the annual meeting from the fourth
Tuesday in April to the first Tuesday in February. In preparing these
statements we have valued material, supplies and products below rather
than at their real worth, and in accoimts have eUniinated all questionable
ones from receivables and covered possible and even remote payables.
The available or convertible assets, therefore, are not only conservatively,
but rather under, stated.

Extensions.—Since the report made as of March 31 last, we have ex-
pended in extension 8565,882, the principal items of which are: Office
and factory site and partial construction of building, 14th St., New
York; factory site and building, Lubec, Maine; factory sites. New Or-
leans, La., Savannah, Ga., and Chicago, 111. The 14th St. property
will be occupied on May 1 as a manufacturing plant, taking over the
equipment now in rented property on Jane St. and as the home and
general offices. The Lubec factory is practically completed and will be
in operation within a few weeks. The New Orleans and Savannah sites
will be built on at once and the Chicago site witliin the year. These ex-
penditures for new property have been necessary to keep pace with the
growing business, and, with others made on going plants, should residt
in material economies and increase of the earning power of your company.

Depreciation, &c.—There has been expended during these nine montiis
(and aside from repairs and maintenance) the sum of $95,855 in better-
ments, which has gone directly into operating charges; but we have also
written off $212,718 for depreciation, though the physical condition of
your properties has been improved and is now better than ever before.

Lituiation.—The most important matters of htigation in which the
company has been involved have now been decided in its favor; in some
cases its i)atents have been sustained and infringement enjoined, and in
others its right to the use of valuable processes, which was attacked,
maintained.

The results from operations for the nine months ending
Dec. 31 1905, and the years ending March 31 1905, 1904
and 1903, compare as follows;

1905.
9 mos.

Net sales
Profit $2,311,417
Pref. divs., 5% p. a. 1,546,249

1904-05.
Year.

82',S'96",9i8

2,061,665

Bal. surplus. $765,168 $835,253
BALANCE SHEET.

1905. 1905
I

Dec. 31. A/arcA 31.

1

1903-04.
Year.

$22,919,524
2,394,510
2,061,665

$332,345

1902-03.
Year.

$22,076,394
886,711

$886,711

A ssets—
Plants, real estate,

patents, Ac '

Const'n & Improv.
Oth. Invcs't Items.
Cash
Accts. A bills rec.
Mdse. Inventory..

4.854,299 75,018,966
3,376,043 2,858,212
649,299

3,311,520
1,273.957
4,285,390

381,275
1,440.627
1,207,8:15
6.268,877

NetJncorae 1,837,801 1.976,794 1,731,452 1,950,120 Total 87.750.508 87,175,792

Liabilities—
Common stock .

.

Preferred stock-

.

Accounts payable
Dividend accrued
Surplus

1905.
Dec. 31.

%
.41,233,300
.41,233,.300

721,478
515,416

4,047,012

1905.
ilforcASl.

t
41.233.300
41.233,300

911,932
515,416

3,281.844

Total 87,750,508 87,175,792
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Directors—\V. H. Moore, D. G. Reid, W. T. Graham, W. B. Leeds,
F. S. Wheeler, Geo. G. McMurtry, W. M. Leeds, W. F. Dutton, R. L.
Skofield, Jas. MacLean, O. H. Bogue and H. W. Phelps, all of New
York; J. H. Moore and F. Rudolph, both of Chicago; Geo. T. Boggs,
Orange, N. J.—V. 82, p. 162.

American Sugar Refining Company.
(Balance Sheet of Dec. -31 -1905.)

The company, following its usual custom, has filed with
the State of Massachusetts its balance sheet of Dec. 31 as
below:

1905. 190-1. 1903. 1902.
A Sfifts ft S S S %

Real estate, etc 35,156,876 35,051,343 35,180,057 34,669,191
Cash and debts rec'e. 38,659,443 38,320,033 34,683,022 30,046,750
Sugar, raw and refined 16,658,732 24,936,523 12,338,661 15,842,924
Investments in other

companies 54,058,547 54,212.196 51,986,127 45,270,776

Total 144,533,598 152,520,095 134,187,868 125,829,641
Liabilities—

Capital 90,000,000 90,000,000 90,000,000 90,000,000
Debts 40,526,459 48,734,384 31,922,032 24,958,321
Reserve 14,007,138 13,785,711 12,265,836 10,871,320

Total 144,533,599 152,520,095 134,187,868 125,829,641
—V. 82, p. 102.

_

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Alabama Great Southern Railway, Limited.—Called Bonds.
The liquidator of this company, B. R. Tomlinson, No. 2
Princes St., London, E. C, gave notice vmder date of Jan. 25
that the £134,000 6% debentures will be paid in full, with
interest thereon to Feb. 1 1906 (less income tax at Is. in the
potmd), at his office, between 11 and 2 o'clock (Saturdays
excepted).—See V. 82, p. 159.

Altopna & Logan Valley Electric Ry.—Guaranteed Bonds
Sold.—Bioren & Co., Newburger Bros. & Henderson and
E. C. Miller & Co., all of Philadelphia, have sold $1,100,000
first mortgage 43^% tax-free gold bonds, due Aug. 15 1933.
Authorized issue, $4,000,000; outstanding, $3,100,000.
Guaranteed as to principal and interest by endorsement by
the American Railways Co., which is paying 6% per annum
on its ov\'n $3,915,500 capital stock. The bonds were
offered at 99 and interest.—V. 80, p. 2619.

American Railways.—Stock Allotment.—The shareholders
are offered, by advertisement on another page, tfie privilege
of subscribing to the $1,200,000 new stock on the terms
stated last week (p. 279). This allotment has been under-
written by a syndicate headed by Bioren & Co., Philadelphia.
All stock not subscribed for by the stockholders will be taken
and paid for by the syndicate at par—$50 per share.

Guaranteed Bonds Placed.—See Altoona & Logan Valley
Electric Ry. above.—V. 82, p. 179, 159.

Baltimore & Ohio RR.—Stock Pledged.—See Pennsylvania
Company below.—V. 82, p. 160.

Bangor & Northern (Electric) RR.—Sold.—On Feb. 1 this

road became part of the Bangor Railway & Electric Com-
pany's system.—V. 81, p. 612.

Bangor (Me.) Railway & Electric Co.—Acquisition.—See
Bangor & Northern RR. above.
New Stock.—The shareholders have voted to increase the

capital stock from $1,000,000 to $1 125 000.—V. 81, p. 154.

Benton Harbor & St. Joseph Electric Railway & Light Co.—Consolidation.—See Benton Harbor-St. Joseph Railway
& Light Co. below V. 80, p. 2343.

Benton Harbor-St. Joseph Railway & Light Co.—Con-
solidation.—This company has been formed under the laws
of Michigan, with $1,000,000 authorized capital stock, by con-
solidation of the St. Joseph River Traction Co. and the
Southeastern Michigan Light & Power Co. Compare V. 80,
p. 2343.

Brooklyn Rapid Transit Co.—New Director.—Eugene N.
Foss of Boston, a large stockholder, has been elected a di-

rector to succeed the late R. Somers Hayes.—V. 81, p. 1856,
1847.

Canadian Pacific Ry.—Earnings.—For the six months
ending Dec. 31 earnings were:

6 »!0.s. Gross. Net. Charges (net) . Dividends. Bal. Surp.
1905---$31,381,976 812,187,399 $3,518,517 $3,799,066 $4,869,816
1904. -- 27,152,022 9,144,748 3,400,151 3,292,066 2,452,531

Dividends as above include 3% on the common stock
for each of the six months, calling for $3,042,000 in 1905,
against $2,535,000 in 1904, and 2% on the preferred,
amounting to $805,733 in 1905, against $757,066 in 1904.
Charges as above are arrived at by deducting the amount of

other income, viz., $628,295 in 1905 and $564,406 in 1904.
New Stock—Holders of April 20 Have Option to Subscribe

for 20% at Par.—A special meeting of the shareholders will

be held in Montreal on March 19 for the purpose of acting
upon the recommendation of the directors that the ordinary
share capital be increased from the present authorized
amount of $110,000,000, of which the amount of $101,400,000
has already been i.ssued, to $150,000,000.
An official statement says: "In view of the great increa.se

in the company's business and its continued expansion, it

is desirable that immediate provision be made for still further
increasing the facilities of the company on every section of

its .system. The directors have therefore decided, subject
to the approval of the shareholders at the special meeting.

to make an issue immediately thereafter of $20,280,000 of
ordinary capital stock, being $8,600,000 already authorized
by the shareholders and $11,680,000 of the proposed increase,
thus making the total amount outstanding $121,680,000,
and, as in the case of previous issues of new stock, to give
the shareholders of the ordinary capital stock the privilege
of subscribing for the same at par in the proportion of one
share of new stock to five shares of their registered holdings
on the closing of the transfer books for this purpose on April
20 1906."—V. 81, p. 1847.

Chicago & Alton Ry.—Called Bonds.—Eighteen ($18,000)
Mississippi River Bridge Co. bonds will be paid April 2 1906
at the office. No. 120 Broadway.—V. 82, p. 160.

Chicago Great Western Ry.—Statement for Half-Year.—
The results for the half-year ending Dec. 31 were:

Charges & ,,

Six Gross Net int. on deb. Dividend. Balance,
mos. earnings, earnings. stock. on pref. "A." surplus.
1905 $4,627,330 $1,699,109 $1,027,065 (2>|^%)$284,310 $387,734
1904 4,000,939 1,300,712 1,030,275 270,437—V. 82,p. 279.

Colorado & Southern Ry.—Bonds Offered.—Hallgarten &
Co. are offering at 93% a portion of the present issue of
$17,000,000 4:}4% refunding bonds, dated May 1 1905 and
payable May 1 1935.—V. 81, p. 1791,

Dies Moines Iowa Falls & Northern Ry.—New Officers.—
W. A. Bradford Jr. has been elected President, with office at
Cincinnati, O.; Geo. A. Fernald, Vice-President, with office

at Boston, Mass.; G. A. W. Dodge, Secretary and Treasurer,
with office at Iowa Falls, la.—V. 81, p. 1723.

Detroit United Ry.—Report.—The combined results of
the Detroit United Ry., Rapid Railway System and the
Sandwich Windsor & Amherstburg Ry. compare as follows:

other Bal. for
Year— Gross. Net. Income. Charges. Dividends. Divs.

1905 $5,125,56.3 $2,084,040 S44.076 $1,113,293 (4H) $562,500 $452,323
1904 -. 4,541,805 1,778,713 42,777 1,075,786 (4)500,000 245.704
1903 4,386,975 1,772,998 38,863 1,000.001 . (4)500,000 311,861—^V. 81, p. 1848.

Dunkirk & Fredonia RR.—Sold.—A press dispatch from
Fredonia on Feb. 3 announces the sale at par of this com-
pany's entire capital stock, $173,250, to H. W. Noble & Co.
of Detroit and Philadelphia. The directors now include:

Messrs. McKinstry and H. M. Clarke of Fredonia and Messrs. Noble,
Wood and Bumpus of the purchasers. H. M. Clarke is President and
General Manager, Mr. Noble, Vice-President, and Mr. Bumpus, Secre-
tary and Treasurer.—V, 76, p. 1084.

East Tennessee & Western North Carolina RR.—New
Officer.—F. P. Howe has been elected President, with
office at Philadelphia, Pa. , vice General R. F. Hoke, resigned.—V. 81, p. 1723.

Fort Dodge (la.) Light & Power Co.—Change in Control.—
See Newton & Northwestern RR. below.—V. 78, p. 1167.

Forty-second Street Manhattanville & St. Nicholas Ave.
Ry.—Injunction Denied.—Justice Gildersleeve in the Su-
preme Court on Feb. 2, in the action brought by the Union
Trust Co . ,as trustee of the income mortgage,for an accounting,
denied the motion for an injunction restraining the New
York City Ry. from operating the road pending the trial of
the action and for the appointment of a receiver. The Court
holds that a receivership is not necessary to preserve the sub-
ject matter of the suit, and that the defendants are "fully re-
sponsible for any possible judgment that can be recovered.!!
therein. Compare V. 80, p. 1424.

Georgia Railroad & Banking Co.—Decision—Sale.—The
Supreme Court of Georgia recently rendered judgment in ac-
tions brought by the Attorney-General of Georgia against the
company and the Central of Georgia, holding the two com-
panies hable for taxes on their holdings of $1,500,000 each
of the stock of the Western of Alabama Ry. As Judge Pen-
dleton, of the Superior Court, on the authority of the higher
court, was about to sign a decree in favor of the State,
Major Gumming of Augusta, representing the Georgia rail-
road, announced that the company had sold the shares owned
by it and could not, therefore, be held liable for taxes upon
the stock for the year 1905. Major Gumming dechned to
state to whom the stock had been sold.—V. 79, p. 1704.
Grand Trunk Pacific Branch Lines Co.—Incorporation.—

See Grand Trunk Pacific Ry. below.

Grand Trunk Pacific Railway.—To Guarantee Branch Line
Bonds.—Notice is given that application will be made to the
Parliament of Canada at the next session thereof for an Act
amending the charter, empowering the company "to guar-
antee the bonds of any company incorporated for the con-
struction of branch hues or the acquisition of rolling stock,
or of any company incorporated for any purposes subsidiary
to or collateral with the objects of or allied or working with
the Grand Trunk Pacific Railway."

Notice is also given that the Canadian Parliament will be
asked to incorporate a company to be called "The Grand
Trunk Pacific Branch Lines Co.," with power to construct
tlie following lines of railwa5^ viz.:

(1 ) From Moncton to Halifax or some other port on the Atlantic Coast
more accessible; (2) from the trans-Continental division of the Grand
'Irunk Pacific Ry. to St. John or some other port on the Bay of Fundy;
(.3) from Montreal to a junction with the trans-Continenlaf division of
the Grand Trunk Pacific Ry.: (4) from t)ttavva to a junction with said
trans-Continental division; (5) from North Bay to a junction with said
trans-Continental division; (6) from a point on said trans-Continental
division nortlieast of Fort William to a junction with the Grand Trunk
Ry. north of Toronto, with llio right to i)ass through or reach by spur
line Sault Ste. Marie or .Sudbury, or both; (7) from and around Winnipeg
through the surrounding districts, and to the boutularies of Manitoba'
subject to the approval of the Governor in Council; (8) from Brandon to
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a junction with tlie Grand Trtnilc Pacilic Ily.; (9) from Brandon to the
United States t)oundarv; (10) from IJrandon to Caleary; (II) from York-
town to a junction witli the Ciraiid 'I'riink Pacific Ry.; (12; from Uegina
to a junction willi the (iraml Trunk Pacific Ily.: (13j from RcH:iua to tlie

United Stati-s l)oiindary; (14) from Princt; Albert to a junction witli the
Grand 'I'runk Pacific Ity.; (15) from liattleford to a junction witli the
Gran<l 'Irunk Pacific ily.; (Ill) from (Jal^ary or vicinity to the Grand
Trunk Piu-ific Ky. at it.s fourth terminal, or \icinity; (17) from Calvary
or vicinity lo the Grand Trunk Pacific Hy. at its fifth terminal, or vicinity;
(18) from ("alKary lo the United 8tate.s boundary; (19) from \ancouver
to a junction witli the Grand Trunk Pacific Hy. or the I'acific Northern
& Omonica Ily.. or both; (20) from the north shore of Vancouver Island
southerly or southeasterly along the western side of tlie island to Vic-
toria; (21) from Daw.son to a junction with the Granrl Trunk Pacific Hy.;
(22) from the northern terminals of any of the said branch lines northerlv
from the Grand Trunk Pacific Hy. to the shores of Hud.son Bay; (23)
other lines expedijunt for operation in conjunction with the Grand Trunk
Pacific Hullway System, subject to approval of Governor in Council.

Tlie proposed act of incorporation will specify the bond
is.sue of the company and confer upon the company the
powers given to the CJrand Trunk Pacific Railway by the
sections of its Act, 8 Edward VII, Chapter 122, <fec., etc.,

—

V. 81, p. i:J15, !)75.

Great Northern Ry.—Ore Land Negotiations.—Tlie "Iron
Age" of Feb. 8 says: ''It is true that negotiations for the
control of the Hill ore lands and for the hauling of the ore
have advanced far, but they are not finally closed." The
same paper, in its issue of Feb. 1, pubhshed an article, with
map, regarding these lands.

We were recently informed that a subsidiary company
was being organized to take over the ore properties of the
Railway Coinpany. The Great Northern Development Co.
was subsequcutlv incorporated under the laws of Maine, with
$100,000 capital stock, C. C. Cokefair and Wm. Harrison
of Duluth, Minn., being directors, quite likely as the afore-
said subsidiary. Current rumors favor the belief that the
ore properties will be leased, probably to the United States
Steel Corporation, and that in connection with the transac-
tion the Great Northern stockholders will receive a stock
distribution, either in the shares of the ore holding company,
or a new parent corporation, the guesses placing the amount
at from 100% to 200%. Compare item "United States
Steel Corporation" in V. 82, p. 165.—V. 82, p. 280, 217.

Hepburn Rate Bill.—House Passes Bill.—The House at
Washington, D. C, on Feb. 8, by a vote of 346 to 7, passed
the Hepburn rate bill, which empowers the Inter-State
Commerce Commission, after the hearing upon a complaint,
to prescribe what will in its judgment be a just and reason-
able rate or charge to be observed as a maximum. The
order will then go into effect on thirty days' notice, and re-

main in force unless it be suspended or modified by the Com-
mission or set aside or suspended by a court of competent
jurisdiction.

Joliet Plainfield & Aurora (Electric) RR.—Bonds Offered.—
N. W. Halsey & Co. and Howard, Simmons & Co., Chicago,
are offering at 98 and interest the unsold portion, $175,000,
of the total authorized issue of $400,000 first mortgage 5%
gold bonds dated Aug. 1 1903, due Aug. 1 1938, optional
at 105 and interest on and after Aug. 1 1913. Interest Feb. 1

and Aug. 1 at the American Trust & Savings Bank, Chicago,
trustee. Sinking fund 2% of gross earnings beginning Aug.
1 1909, but at least $3,000 yearly 1909 to 1929, thereafter
$4,000 yearly. Capital stock, $400,000. For the year
ending Oct. 21 1905 the gross earnings were $75,076; oper-
ating expenses and taxes, $44,992; net earnings, $30,084;
fixed charges, $20,000; surplus, $10,084. A circular says
in part:

Owns and operates, under the Railroad Act of Illinois, a high-grade
electric line connecting Aurora & Joliet, 111., 23 miles, of which 18 are
owned, being the interurban portion. Trackage rights amounting to
2.13 miles are lea.sed from the Chicago & Joliet Electric Railway in Joliet,

and similar rights over 2.89 miles belonging to the Elgin Aurora &
Southern Traction Co. afford an entrance to the centre of Aurora. Of
the interurban [lortion, 8.78 miles are on private right-of-way. F. E.
Fisher is President and H. A. Fisher Vice-President and General Manager.
Tliere is practically no competition in the territory served. Tlie Elgin
Joliet & Eastern RR. extends from Aurora to Joliet, but, being essen-
tially a freight road, has never made an effort to secure any of the
pa.ssenger business, merely running one train a day eacli way to comply
witli tlie law.

Well balhisled with gravel; 60-lb. steel rails; block signals, interlocking
.signals. Freight and express business is being developed, and will be
extremely profitable. Power is purchased from the Elgin Aurora &
Southern Traction Co. and tiie Chicago & Joliet Electric RR. Co. The
road connects at Aurora with the Elgin Aurora & Soutliern Traction Co.,
the Aurora Elgin & Cliicago RR. and the Aurora Rockford & De Kalb
(under construction), and at Joliet with the Chicago & Joliet Electric
Railway. With the A. E. & C. Ry. and the J. & C. El. Ry. forms a
complete triangle of interurban roads connecting Chicago, Aurora and
Joliet. 'I'he franchises run for 50 years and are liberal in their terms.

—

V. 77. p. 1294.

Kansas City Southern Ry.—Option to Suhsmbc to Col-
httcrril Trust A'otes.—Hermann Siclcken, Ciiairman of the
executiv(! committee, in a circular dated Feb. 3, says:

The annual report (see other pages of this i.ssue) outlines the improve-
ments, including the relaying of a large part of the railway \vith heavy
rails, additional water tanks, .side tracks, rehallasting, &c., needed to put
the property into .satisfactory physical condition and to enal)le the man-
agement to obtain elficient operating results. Tlie cost of said improve-
tnenls is estimated at about .S5,000, 000. In order to handle the large ton-
nage offered, additional equipment has been arranged for under an equip-
ment agreement (V. 81, p. 1610).
The directors have determined, subject to the approval of the stock-

holders, to create S10,000,000 of "improvement mortgage 4H% 20-year
gold bonds" (with semi-annual intercut coutions attached, redeoinabie at
any interest period uiion sixty days' notice, at 105 '/'r, at the o])tion of the
company.

—

rid.), to be secured by a general mortgage upon tlie property,
subject "to the existing hens thereon. Of these improvemiMit bonds it is

contemplated that $('),000,000 are to be pledged to secure the immediate
issue of S5, 100.000 of "six-year 5% collateral trust gold notes," of $\ ,000
each, with the privilege to the company to redeem all or any i)art of the
notes outstanding on any semi-annual interest date at par and accrued
intenst upon (>() days' notice; the remainder of the improvement bonds to
be reserved in the treasury for future corporate requirements.

In the event of the approval of the.M; tran.saction.s by the
stockholders at the meeting to be held March 19, the pre-
ferred and common stockholders of record at the clo.se of
business on Marcli 3 1900 will have the privilege of .subscrib-
ing for said $5,100,000 of "collateral trust 5% gold notes, to
an amount equal to 10% of their respective holdings of stock,
at the price of 95% of the face of the notes and intere.st, pay-
able on April 2 1906, or, at the option of the subscriber, in
three instalments, as follows, per $1 ,0fJ0 note: $400 on April 2
1900; $300 on July 2 1906; $250 on Oct. 1 1906; interest to
be adjusted at the time of payment of the last instalment.
The rights of sub.scription will terminate at the clo.se of busi-
ness on April 2 1906, before which time sub.scriptions must
be lodged with the company at its office in New York or at
the office of the Amsterdamsch Trustees' Kantoor, Heeren-
gracht 255a, Am.sterdam. Holders of voting trust certificates
under the voting trust agreement dated Feb. 28 1900 must,
in order to subscribe for the "collateral trust gold notes,"
exchange their voting trust certificates for regular stock
certificates not later than March 3 1906.

Ladenburg, Thalmann & Co., Kean, Van Cortlandt <fe Co.
and Blair & Co. have underwritten the entire issue of notes
at the price of 95% and interest for the notes, le.ss an under-
writing commi.s.sion of 2J^% on the total par amount thereof.

Reports, Annual and Semi-Annual—Improvements.—The
report for the fiscal year ending June 30 1905 is cited on other
pages of to-day's "Chronicle." President J. A. Edson,
under date of Jan. 26 1906, says:

The total earnings from July 1 1905 to Dec. 31 1905 show an increase
of $13,717, notwithstanding the fact that, owing to the epidemic of yellow
fever, our passenger .service was entirely cut off in Louisiana during
August, September and October, and necessarily our freight earnings were
materially curtailed. We are still hampered for want of motive power
as well as cars of every description. This has been partially remedied by
the purchase of 1,000 box cars, 100 stock cars, 200 National dump cars
and 100 Rodger ballast cars; 12 consolidation engines and 8 .switch en-
gines; and for the pas.senger service, 7 chair cars, 5 coaches, 4 baggage and
2 combination cars. (V. 81, p. 1610.) We should commence to reap the
benefits from the improvements and equipment authorized from about
March.

Rapid progress has been made since June in the improvement of the
general physical condition of the property, and the road will go into the
winter in much better condition, particularly as to drainage, one of the
most important features on account of the heavy rainfall. Fully 60% of
the cuts have been cleaned out, and the material u.sed to strengthen
weakened embankments. Some 45 miles have been covered with ballast
and some 31 miles have been laid with heavy rail.

"I am satisfied that from January to June, the last half of
this fiscal year, will show an increase of $350,000 over same
period of preceding year, which is equal to 5}/^%; and fur-
ther, that the next fiscal year, ending June 30 1907, under
present conditions, will .show an increa.se of 10% over year
ending June 30 1906."-— V. 82, p. 281, 49.

Lake Shore & Michigan Southern RR.—New General
Manager.—E. A. Handy, recentlj' Assistant General Man-
ager, has been appointed General Manager to succeed W. H.
Marshall, who, on Feb. 15, will become President of the
American Locomotive Co.—V. 81, p. 1375.

Louisville & Nashville RR.—Earnings.—For the half-year
ending Dec. 31, partly estimated:

6mos. Gross. Net. 0th. Income. Charges. Balance.
1905 821,082,678 $6,234,387 $777,083 83,482,659 $3,528,811
1904 19,539,365 6,618,564 867,283 3,331,260 4,1 54.587

Dividends of 3% call for $1,800,000 semi-annually,
leaving a balance of $1,728,811 in 1905, against $2,354,587
in 1904.
"For comparison there should be added the six months'

profit on Georgia RR. lease, $253,436, L. & N.'s proportion
of one-half now credited to profit and loss account being
$126,718," against $20,833 in 1904, making a total surplus
of $1,855,529 in 1905 against $2,375,420 in 1904. A cir-

cular states that the decrease in net earnings is entirely due
to the yellow fever at New Orleans and Pcnsacola and to the
decrease in the passenger receipts, which last year were
very heavy on account of the Exposition at St. Louis.—V.
81, p. 1848.

Marlboro & Westboro Street Ry.—Change in Control.—
Most of the $160,000 capital stock has been acquired by the
Worcester Railways & Investment Co. There are also

$160,000 bonds outstanding.—V. 73, p. 82.

Missouri Kansas & Texas Ry.—Application of New
Money.—A circular dated Feb. 3, offering to the share-
holders of record Feb. 2 the option of subscribing at 87J^
and interest until March 12 1906 for $10,000,000 of the
new general mortgage 4^% gold bonds, in accordance with
the terms of the circular of Jan. IS (V. 82, p. 218), has also

the following:

From the proceeds of the bonds it is intended to pay off all the equip-
ment notes referred to in the last annual report, which otherwise would
have to be paid out of net earnings in the future. The amount of
these will have been reduced to S3.t)78.5()S outstanding in March 190u.
Of the balance then remaining, about $4,000,000 will be devoted to the
r?duclioii of grades and re-formation of alignment from the northern
terniini of the railwav to the Red River, Texas, and other improve-
ments, and about $1,000,000 wilt be devoted to rail renewals, bringing
the main line up to 85 lbs. standard. Improvement in the permanent
way thus proposed will result in the reduction of grades, so that the
train-load can be very materially increased, with a corresponding dimiuu-
tion of operating expenses and increase in net re.sults.

The surplus in the revenues amounted last year to $1,267,000, wliich
affoid.s a substantial margin of safetv for the protection of the new
bonds, while the rapid and continued normal increase in the business
of ilie company promises iiicreuseil profits in the future.—V. 82, p.
218. 100.

Mohav/k Valley Co.

—

Acquisition—Stockholders.—This
company on Feb 1 took over the capital stock of the Roches-
ter Railway & Light Co., all or practically all of which was-
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recently acquired (compare V. 81, p. 18-19). The New York
Central & Hudson River RR. Co. owns 60% of the capital

stock of the Mohawk Valley Co. and the "Central Railway
syndicate" of Cleveland owns 40% (compare V. 82, p. IGl).

The following has been officially revised:
With this Iloc.he.ster purchase tlie Now York Central practically com-

pletes its chain of trolley lines, and now has control of the traction lines
inand around Utica, Syracu.se and Rochester, and holds a one-half interest
with the Delaware & Hufison Co. in the >Schenectady traction system.
Where there are missing links in the route from Albany to Buffalo, the
want has been supplied by arrangements made with the West Shore RR.
for trackage riglits. The electrification of the West Shore RR. on a
three-mile stretcli of road between Little Falls and Herkimer has proved
a complete succoss and electrical work is now actively in progress on the
tracks of the West Sliore between Oneida and Syracuse, which, it is

expected, will be completed some time next fall.—-V. 82, p. 161.

Newton & Northwestern RR.—Acquisition.—A pre.ss dis-

patch states that this company has purchased for $70,000
the street railroad system and the power, heat and light

plants of the Fort Dodge Light & Power Co. (V. 78, p.
1167.)—V. 78, p. 703.

New York Central & Hudson River RR.—Extent of In-
terest in Trollei/ Holding Company.—See Mohawk Valley Co.
above.—V. 82, 281, 161.

New York & Long Island RR.—Blasting Permit Revoked.—
Fire Commissioner O'Brien has revoked the blasting permit
of this 'company, which is building a tunnel for the Inter-

borough Rapid Transit Co. between Long Island City and
42nd Street, New York, and construction it is understood
will be discontinued until an adjudication can be had on the
validity of the Steinway franchise. Compare V. 81, p. 1610.

Passenger Fares.—2-cent Rate in Ohio.—Governor Patti-

son of Ohio on Feb. 8 signed the Freiner 2-cent fare bill,

which will go into effect in thirty days. The law provides
that 2 cents shall be the maximum rate charged in the State
for transporting passengers on the railroads of Ohio for all

distances in excess of 5 miles. There was only one vote
against the law.

Pennsylvania Company.—Guaranteed Securities Offered.—
Stocks Pledged.—Kuhn, Loeb & Co., of New York, by ad-
vertisement on another page, invite subscriptions on Feb. 14

to $20,000,000 of Pennsylvania Company's 4% 15-25-year
gold loan of 1906, due April 1 1931. The principal and
interest of these bonds are guaranteed unconditionally by
the Pennsylvania Railroad Co. The interest is payable
semi-annually on April and Oct. 1 in New;York; and both
principal and interest are free from taxes that the company
may be required to pay either under Federal or Pennsyl-
vania laws. The company has the option to redeem all,

but not any part, of the issue on April 1 1921, or on any
interest date thereafter, on giving ninety days' notice.

Girard Trustee Co., Philadelphia, trustee.

The loan is secured by the obligation of the company and
the deposit of the following amount of stock, having a total

par value of $28,000,000:
Pledged.

Baltimore & Ohio RR. Co. common stock $10,000,000
Pittsburgh Cincinnati Cliicago & St. Louis Ry. Co. common

stock 14,000,000
Vandalia RR. Co. stock 4,000,000

[There was atso pledged to secure the $20,000,000 gold trust certifi-

cates of 1901 (.since reduced to .514,664,0001 .115,000,000 Pittsl)urgh
Cincinnati Chicago & St. Louis preferred, $5,000,000 Norfolk & Western
preferred and $3,000,000 Baltimore & Ohio preferred stocks.—Ed.]

Having sold a large amount of the above loan, the re-

mainder is offered at 1003^ (one hundred and one-half)
and interest adjusted to April 1 1906, on which date the
bonds begin to draw interest.—V. 82, p. 281, 219.

Pittsburgh Cincinnati Chicago & St. Louis.—Stock
Pledged.—See Pennsylvania Company above.—V. 81,

p. 1376.

Qu'appsUe Long Lake & Saskatchewan RR. & Steamboat
Co.—Cash Payment.—Chaplin, Milne, Grenfell & Co.,
Limited, London, are authorized by the company to pay
to the holders who are not willing to accept scrip in satisfac-

tion of the balance of the coupon on the 6% first mortgage
bonds, due Feb. 1, the sum of £1 Is. in cash on account of

the same.—V. 81, p. 559.

Rock Island Co.—New Officers.—James Campbell has
been elected a director and Robert Mather a member of

the finance committee in place of W. B. Leeds. B. F.
Yoakum has become a member of the Finance Committee
in place of the late Marshall Field, and Chairman of the
board in place of W. B. Leeds.

Subsidiary Pa.sses Dividend.—See St. Louis & San Fran-
cisco RR. below.—V. 82, p. 281, 101.

St. Louis Memphis & Southeastern RR.—Application to

List.—Application has been niade to the New York Stock
Exchange to list the $16,000,000 5-year 43^% bonds of 1909.
(Compare St. Louis & San Francisco RR., V. 82, p. 49.)—
V. 75, p. 1148.

St. Louis Rocky Mountain & Pacific Co.—Progress of
Construction.—Fisk & Robinson say:

The grading of the line of the railway is progressing favorably with
270 teams engaged on the work, about 18 miles having l)een already com-
pleted. An order for 200,000 additional ties has been i)laced. Prac-
tically all the equipment needed for the operation of tlie railway upon
its completion has been ordered. Fifty additional coke ovens at Oarfliner
are completed, and the immediate erection of .34 more is contemplated.
This will give a total of 178 ovens in operation about .July 1, producing
7,000 to 7,500 tons of coke per month.—V. 81, p. 1.376.

St. Louis & San Francisco RR.—No Dividend on Second
Preferred.—The directors yesterday decided to pass the
(juarterly dividend of 1% on the $16,000,000 second pre-

ferred (4% non-cumulative) stock. Dividends were begun
with 1% in 1898 and were gradually increased to 4% yearly,
the rate maintained from 1902 to 1905 inclusive. The
$5,000,000 first preferred has received its 4% per annum
regularly since 1897. The company, it is announced, needs
to expend about $3,000,000 for improvements, etc., in
addition to the amounts ah'eady authorized.
New Officers.—C. W. Hillard has been elected a director

and F. L. Hine a member of the executive committee, both
in place of W. B. Leeds.—V. 82, p. 281, 49.

Springfield (111.) Consolidated Ry.—Increase in Stock.—
This company has filed a certificate of increase of capital
stock from $750,000 to $900,000, to,provide for improve-
ments. Of the $750,000 stock recently outstanding, $747,-
200, owned by the Springfield Railway & Light Co., is

pledged as part security for that company's collateral trust
5s due 1933, and the $150,000 new stock will be similarly
pledged, the outstanding issue of the collateral trust 5s being
increased from $2,500,000 to $2,600,000.—V. 76, p. 1250.

Springfield (111.) Railway & Light Co.—See Springfield
Consohdated Ry. above.—V, 76, p. 1250, 1193.

Toledo & Indiana (Electric) Ry .

—

Sale of Stock.—At Toledo
on Jan. 22 two blocks of stock held as collateral by Toledo
banks were sold at auction. One block of 3,725 shares
(par $100) was bid in at $5 per share by Thomas H. Tracy,
who also purchased the other block of 4 ,000 shares at $8 per
share. Mr. Tracy, it is stated, bought the stock for S. C.
Sehenck, who was already interested in the enterprise.

—

V. 79, p. 1463.

Toledo & Western (Electric) Ry.—New President.—Judge
Carlos M. Stone of Cleveland has been elected President and
General Counsel, succeeding as President Luther Allen, re-

cently deceased.
Report.—The results for the calendar year 1905 and 1904

compare as follows, the gross earnings in 1905 having in-
creased $385 per mile over the previous year:
Calendar Gross Net Interest Balance,

year— earnings, earnings. A taxes. surplus.
1905 $251,125 $107,077 $85,800 $21,277
1904 _... 222,005 88,490 80.826 7,664
To the gross earnings freight contributed in 1905 $75,399, contrast-

ing with $59,257 in 1904; passengers, $157,098. against $144,163; milk,
$6,574, against $5,709; mail, $4,361, against $3,401; miscellaneous,
$7,693, against $6,474. Tluring the year the company ballasted 4H miles
with gravel, 2 miles with sand, 214 miles with stoiie and 2 miles with
cinders.—V. 81, p. 842.

Toronto Railway.—Report.—The results for the calendar
year were:

Fear. Gross. Net. Charges. Paving. Div's (5%). Balance.
1905-.$2,747,325 $1,186,887 $464,306 $79,997 $3.'->0,000 ,$292,584
1904.. 2,444,534 1,020,355 394,393 73,873 334,010 218,078

From the balance as above there was deducted for contin-
gent account $50,000 in 1905, against $200 ,000 in 1904, leav-
ing surplus of $242,584 in 1905, against $18,078 in 1904.—V.
80, p. 470.

Tri-City Railway, Davenport, la.—Options-—Consolida-
tion Proposed.—A press despatch from Davenport states
that options were voted on Feb. 5 by the shareholders of
this company, owning 40 miles of electric railway in Daven-
port, Rock Island and Moline, III., and by the People's
Power Co. of Rock Island and Moline, 111. (V. 80, p. 119),
the People's Light Co. of Davenport and the Mississippi
Valley Traction Co., owning the interurban line from Moline
to Watertown, 111. In January last George Kobusch,
backed by the Mississippi Valley and the Commonwealth
trust companies, all of St. Louis, was said to be promoting
the merger, which, besides the properties above named,
was expected to include the Davenport Gas & Electric Co.
(V. 66, p. 810) and the Davenport & Suburban Ry.—V. 71,
p. 964.

Union Pacific RR.—Purchase of Coal Property.—This
company, through its sub.sidiary , the Union Pacific Coal Co.,
has purchased the coal mines of the Porter Fuel Co., located
about four miles from Durango, Colo., and including, it is

said, some 15,000 acres. The purchase price is said to have
been about $1,000,000.—V. 82, p. 220.

Union Pacific RR.—Rumors.—The Chicago press reports
announcing a contemplated amalgamation of the Union
Pacific and Illinois Central interests have received no official

confirmation and are considered of doubtful significance.—V. 82, p. 220.

United Railways Investment Co. of San Francisco.—Pre-
liminary Report.—A preliminary statement of the opera-
tions of the United Railroads of San Francisco for the calen-
dar year 1905 permits the following comparison:
(^iil. Gross Net Other Inc. Bond Sinking Pref. Bui.
Year. Earnings. Earnings. (Net). Interest. Funds. Divid. Surplus

4E ^ <C <]; ^ Sfi S
1905... 7,066,892 3.005,726 17.797 l,524,(mO 20.'i!33S 7.50.000 .5S4!l3.5
1904.. .6,652,630 2,664, .508 21,306 1,524.0.50 257.0,53 600,000 304.710

Tne net earnings as above are arrived at after deducting
$353,345 for renewals and depreciation in 1905, against
$249,339 in 1904.—V. 81, p. 1551.

United Railways of St. Louis.—Maturing Hands.—The
entire issue of Missouri RR. bonds, $700,000, will be paid on
Marcli 1 at the St. Louis Union Trust Co.—V. 82, p. 215.

VandaUa RR.—Stock Pledged.—See Pennsylvania Cora-
p;iny above.—V 82, p. 162.
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Velasco Brazos & Northern Ry.—Receiver.—At Fort
Worth, Tex., (jii Feb. 3, tho District Court, upon anphcation
of bondhohicr.s WiUiam Kauffman of Seymour, Tex., and
D. C. Ball of St. Louis, appointed M. C. Jones of Seymour
receiver for this 20-mile road.—V. 77, p. 825.

Virginia & Carolina Coast RR.—Consolidation.—Applica-
tion has been made to the Virginia State Corporation Com-
mission for authority to merge the Virginia-Carolina Coast
RR. Co., the Suffolk & Carolina RR. Co. and the Carolina
Coast Ry. Co., it is said, under the latter title. J. T. Odell
of New York will be President. The principal office will be
at Norfolk. The Carolina Coast Ry. Co. was incorporated
in July 1905.—V. 81, p. 1850.

Wabash Ji'R.—ExpoH Corn Rates.—The "Railway Age"
of Feb. 2 says:

The Waba.sh has announced, effective oa Feb."]., an export rate on
corn via Chicago and St. Louis of 23 cents from Missouri River to Boston
and New Yorlc and 22 cents to Philadelphia. These rates include cost

of loading on vessel and are in accordance with the .3V^-cent differential

over the Gulf route which was agreed to recently between the Gulf and
Atlantic lines, and which has not been put into effect because of disa-

greement on divisions between Eastern and Western roads. The new
rates accord the transit privilege for which Chicago grain men have been
doniending.—V. 82. p. 220.

Washington Alexandria & Mt. Vernon (Electric) Ry—
Report.—The earnings for the calendar j^ear 1905 compare:

Cal. Gross Net Bridge Interest Balance,
year— earnings, earnings. rental. charge. surplus.

1905 $252,999 $120,059 811,500 $75,000 $33,559
1904 246,491 112.309
—V. 80. p. 2221.

Washington Branch RR.—Dividend.—The directors have
declared a dividend of 6% on the stock payable March 1

to the stockholders of record Feb. 14. The last dividend
was paid in 1896. Of the $1,650,000 capital stock the
Baltimore & Ohio RR. Co. owns $1,028,000 and the State

of Maryland]$550,000; only $72,000 is held by individuals.

—V. 75, p. 31.

Western of Alabama Ry.—Sale of Stock.—See Georgia RR.
& Banking Co. above.

Worcester Rys. & Investment Co.—Acquisition.—See
Marlboro & Westboro Street Railway Co. above.—V. 82,

p. 102.

Western Maryland RR.—First Train Over Connecting Linkl,

—The first passenger train over the new road between Cum-
berland and Cherry Run, a distance of 59 miles, was run on
Feb. 8. The line hasjstill to beiballasted.—V. 81, p. 1667,
1552.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Bank Note Co.—Option to Subscribe.—The re-

capitahzation agreement of Dec. 12 1905 having been de-
clared effective, the committee created thereunder offers to
holders of certificates of deposit of record Jan. 31 1906 the
option until and including Feb. 10 1906 to subscribe for and
purchase one share of the 6% cumulative preferred stock and
one share of the common stock of the United Bank Note Cor-
poration (to be delivered when issued under said plan) for

every nine shares of the capital stock of the American Bank
Note Co. depo.sited under the plan and agreement, at the

price of $75 in cash for $50 new preferred and $50 new c om-
mon stock. Subscriptions (upon the form furnished) must be
delivered on or before Feb. 10 1906 at 3 p. m., accompanied
by check or draft on New York, for the full amount of the

purchase price, to the Bankers' Trust Co., No. 7 Wall St.

—

V. 82,p. 102.

American Can Co.—New Director.—R. H. Ismon, Secre-

tary and Assistant Treasurer, has been elected a director to

succeed W. B. Leeds, resigned.

Report.—See "Annual Reports" on a preceding page.

—

V. 82, p. 162.

American Light & Traction Co.—New Stock for Subsidi-

ary.—See St. Paul Gas Light Co. below.—V. 82, p. 216, 50.

American Locomotive Co.—New President.—W. H. Mar-
shall, recently General Manager of the Lake Shore & Michi-

gan Southern Ry., has been elected President to succeed the

late Albert J. Pitkin.—V. 82, p. 282.

American Seating Co.^—Preferred Stock Offered.—Wm. E.
Nichols & Co., 15 Wall Street, New York, arc offering at

par $100,000 7% cumulative preferred stock carrying bonus
of 20% in common stock; par of shares $100. An advertise-

ment says:

This company owns factories in Grand Rapids, Buffalo, Racine, Piqua,
Muskegon and Bloomsburg, and controls 8.5 to 90% of all the business
in the United States in the following lines: (1) Church pews, furniture

and wood-carving; (2) .school desks and furniture; (3) opera chairs and
assembly hall seating; (4) railway .seating. Average animal sales for

the past 5 years have been 82,836,592. .\verage net annual earnings
for 5 years $344,492. This is sufficient to pay 7% on the preferred,

5% on the common and carry 5% to surphis. Dividends at the above
rate will begin .July 1 1906. (No bonds or mortgage.— Ed.)

American Smelting & Refining Co.—Contract.—The fol-

lowing statement was issued on Feb. 7:

Charles M. Schwab has made a satisfactory contract with the American
Smelting & Refining Co. whereby the Smelting Company will handle all

the products of the mines controlled or owned by Mr. Schwab. Our re-

lations are harmonious in every respect.

It was recently announced that Mr. Schwab had acquired
control of the Montgomery, Shoshonejand Polaris mines in the

Bullfrog district, and is forming a holding companj- with a

capital stock of $2,500,000, to be known as the Montgomery
Shoshone Consolidated Mining Co., to take over thiscontrolf

also the ownership of the Raud and Crystal mines j)reviou-lv
held by him.— V. 82, p. 163.

American (Bellj Telephone & Telegraph Co.—Status of
Western Union Suit.—The "liostou News Bureau" says:

The case of the Western Union Telegraph Co. vs. American Telephone
&. Telegraph Co. for an accounting involving from $2,000,000 to $4,-
000,000 has been before Everett W . Uurdett, as Master, for two years. The
Western Union completed its evidence a month ago, and it is expected
that the American Co. will at once proceed to present its evidence, in
which event a report to the Court may be made this summer. The
present case has been in the Court in one form or another for 22 years,
and if appeal is taken to the Supreme Court of the United States it will
be some time before a conclusive decision is reached. (V. 78, p. 1220;
V. 77, p. 951.)—V. 82, p. 163.

Arizona Water Co.—Termination of Voting Trust.—The
holders of stock tru.st certificates for stock issued under the
agreement of March 15 1899 are notified that said agreement
has been terminated, and that the stock trust certificates are
now exchangeable for certificates of stock at the New York
Trust Co., No. 26 Broad St.—V. 81, p. 1102.

Atlanta (Ga.) Cotton Mills.—Sale March 2.—This com-
pany's property is advertised to be sold under foreclosure at
Atlanta on March 2 under foreclosure of mortgage made in
1903 to the United States Mortgage & Trust Co. of New York,
as trustee ,Sto secure $230,000 bonds, upon which no interest
has ever been paid. The amount due for principal and inter-
est is stated as about $260,000.

Bemis Bros. Bag Co., St. Louis.—New Stock.—The share-
holders on Jan. 29 voted to increase the capital stock from
$4,000,000 to $5,000,000 by the issuance of 10,000 shares of
common .stock of the par. value of $100 a share. "All of

the new stock will be taken by the present shareholders.'.!—V. 81, p. 725.

Butler Brothers,'Randolph Bridge, Chicago.—New Stock.
—The shareholders, at the recent annual meeting, voted to
increase the capital stock from $3,000,000 to $4,500,000, the
new stock being offered at par ($100 per share) to stock-
holders of record Jan. 15. The directors also "declared the
regular dividend of 10% for the year and an extra dividend
of 5%," payable to stockholders of record Jan. 15 on
Feb. 1. The company acts as wholesale jobbers of general
merchandise. President, E. B. Butler.

Chicago Pneumatic Tool Co.—Report.—The results for
the calendar year were:

Calendar Net Deprec'n Bond Sinking Dividends Balance,
Year. Profits. etc. Interest. Fund. on Stock. Surplus.

19Q5 $852,612 8127,927 8115,000 850,000 (4)244.551 8315.134
1904 470,579 165,255 115,000 50,000 140,324
1903 701,464 174,484 115,000 50,000 (6)361,980 None—V. 81, p. 1725.

Citizens' Gas Co. of Indianapolis.—Status.—See Con-
sumers' Gas Trust Co. below.—V. 81, p. 1176.

City Investing Co., New York.—New Stock.—The share-
holders will meet at the office. No. Ill Broadway, on Feb. 21
for the purpose of acting on a proposition to increase the
capital stock from $3,000,000 to $4,000,000. The company
on Jan. 12 1905 increased its capital stock from $10,000 to
$3,000,000, and on Feb. 15 1905 started business. Par of
shares $100. The first semi-annual di\'idend, 3%, was paid
Nov. 1 1905. The new stock will be sold to present stock-
holders. The company is a New York incorporation.
Robert E. Dowling is President and Edward F. Clark
Secretary.

Clyde Steamship Co.—Change in Control.—This company
was incorporated at Augusta, Me., on Feb. 7, with $14,000,000
of authorized capital stock, all of one class, par value of

shares $100, to succeed to the property and business of the
Clyde Steamship Co. of Delaware, which has long been
operating a large fleet of steamships between Boston and
New York and the leading Southern ports of the United
States. The purchase price is said to be about $7,250,000,
on which the old company is unofficially reported to have
Ijeen earning about 10%. The leading spirit in the new
company is Charles W. Morse, who also dominates the
MetropoUtan Steamship Co. (V. 81, p. 617), the Eastern
Steamship Co. (V. 81, p. 1794) and the Hudson Navigation
Co. (V. 82, p. 221). The old interests in the old Clyde Line
will have a substantial, but not a controlling, interest in the
new company.

Consohdated Cotton Duck Co.—Purchase of Selling
Agency.—This company, in order to control the marketing
of its output, has arranged to purchase the entire $750,000
capital stock of the J. Spencer Turner Co. of New York, or-

ganized in 1825, and one of the largest of the dealers in cotton
duck. Under the agreement of purchase, the Consolidated
Duck Co. will guarantee, by endorsement, the principal and
interest of an issue of 6 per cent debentures of the J.

Spencer Turner Co., said debentures to be deferred as to
creditors of that corporation.

S. Davies Warficld, Chairman of the board of directors,

says in substance:

Ever since the cotton duck properties were originally brought together
it has been apparent that so large a manufacturer of staple goods should
not depend upon agents outside of its control for the sale of its products.
In December last the contracts with selling agents expired. The new con-
tracts prepared were not acceptable to the agents. To perfect a selling

organization such as this company requires meant years of labor and ex-
pense. On the other hand, the owners of the J. Spencer Turner Co., the
largest and best equipped concern of its Icind in the country, and one of
our agents, recognized that we had now a fixed polic.v whicli would ulti-

mately result in a selling department of our own. This situation enabled
an -.idvantageous purchase of the J. Spencer Turner Co. q

Under the plan of purchase the ,T. Spencer Turner Co. will issue 6%
debentures, deferred as to creditors of that company. These debentures
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will be guaranteed bv the Consolidated Cotton Duck Co. A part of this

issue will be used in the purchase of the Turner company and the balance
will be held in tlie treasury of that company for its future uses. All of

the stock of the J. Spencer Turner Co. goes into the treasury of the Con-
solidated Cotton Duck Co. in consideration of the guaranty by that com-
pany of the debentures.
The earnings of the J. Spencer Turner Co. will be materially increased

bv the sale bv that companv of all the products of the Consolidated Cot-
ton Duck. Co., which, through the ownerslup of the Turner Company's
stock, will now participate in the profits heretofore paid to agents. Con-
tracts have been entered into with Mr. T. M. Turner and Mr. Herbert H.
Lehman, President and Treasurer respectively of the J. Spencer Turner
Co., by which they will continue to occupy the same official relations with
the company under the change in ownership.—V. 81 , p. 670.

Consolidatei Gas Electric Light & Power Co., Balti-

more.—Dividend on Prior Lien Preferred Stock.—A dividend
of 3% has been declared on the S700,000 of 5% prior lien

preferred stock, payable Feb. 16 to stockholders of record
Feb. 8. There is al o 36,000,000 of ordinary preferred
stock (V. 80, p. 714).—V. 81, p. 268.

Consumers' Gas Trust Co. of Indianapolis.—Right of City
to Purchase Upheld.—The United States Circuit Court of Ap-
peals on Feb. 6, reversing the decision of Judge Baker in

August last, held valid the ordinance of June 27 1887 giving
the city an option to purchase the property within the city

limits. Compare V. 81, p. 728, 615.
The promoters of t le new Citizens '.Gas Co., having secured

from the former Board of Public Works an assignment of

the city's option, propose to perfect the organization of the

company and have the property appraised as provided by
the ordinance, as a preliminary to its purchase. The Eureka
Investment or other (ipposing intei'ests may, it is thought,
contest the city's right to transfer the property except after

public auction.—V. 81, p. 728.

Contra Costa Water Co., Oakland, Cal.—See Syndicate
Water Co. below.—V. 81, p. 976.

Com Products Co.—Successor.—See Corn Products Re-
fining Co. below.—V. 82, p. 283, 221.

Com Products ^Refining Co.—Consolidated Company.—
This corporation was organized on Feb. 6 under the laws
of New Jersey with nominal capital stock (S3 ,000, one-half

7% preferred) as successor of the Corn Products Co. and
outside interests, per plan in V. 82, p. 103, 221, 283.
The board of iifteen directors, it is announced, will include:

Eight director.s from the New York Glucose Co.. with E. T. Bedford
as President, C. H. Matthiessen and four other directors from the Corn
Products Co., one repre.sentative of tlie Warner Suear Refining Co. and
one from the St. Louis Syrup & Preserving Co.—V. 82, p. 283. 221.

Cuyahoga Telephone Co., Cleveland.—Report.—For calen-

dar years:
Calendar Gros.s Net All Preferred Balance,

Year— Earnings. Earnings Deduction.''. Dividetuls Srpluus.
1905 S.587,487 S25.5 353 8172,951 S51,389 S31.013
1904 435.274 196,533 140,421 43,955 11,156

During 1905 $719,502 was spent for additions and extensions including
6,070 additional telephone, increased switchboard capacity, etc, etc.

Change in Control.—See Federal Telephone Co. below.

—

V. 81, p. 1495.

Diamond Match Co.—Report.—The results for the year
ending Dec. 31 were:
Year— A'e^ Div'ds (10%). Balance. Prev. sur.

1905 $1,772,279 $1,500,000 $272,279 $1,000,000
1904 1,653.369 1,500,000 153,369 1,000,000
1903 1,824,089 1,500,000 324,089 2,194.593

Xew Stock.—President Barber recommends an increase of

stock from §15,000,000 to §16,000,000, the new stock to be
offered to stockholders at par to build a new factorj^ at a cost
of several hundred thousand dollars and retire obligations
due to heavj' outlays in California. A special meeting of

stockholders will be calledjshortly to vote on the proposition.
—V. 81, p. 616.

Doe Run Lead Co.—Stock Dividend.—This company,
which is controlled by the same interests as the St. Joseph
Lead Co. (V. 82, p. 284) has declared a stock dividend of

75%, distributing nearly all its treasurj- stock, 50% having
been declared last June. Of the authorized capital of

$4,000,000 there is now S3,937,500 outstanding, on which
6% per annum (3^% monthly) is paid. Par of shares $100.

Eastern Steamship Co.—Acquisition.—This company has
purchased for a sum supposed to be between $75,000 and
$100,000 the Portland & Rockland Steamboat line, including
two steamboats, the Mohegan and Mineola, built within
the last five years.—V. 81, p. 1794.

Federal Telephone Co.—Sale.—The shareholders on Feb. 1

authorized the directors to sell the company's assets, which
include the controlling interest in the Cuyahoga Telephone
Co. of Cleveland, the United States (Long Distance Tele-
phone Co.) and several smaller companies. It is commonly
supposed that the St. Louis and Kansas City interests which
control independent telephone companies in St. Louis,
Kansas City, Indianapolis and Toledo are interested in the
proposed purchase.—V. 81, p. 779.

Fidelity & Casualty Co., New York.—New Stock.—The
shareholders on Feb. 5 duly ratified the propo.'^ition to in-

crease the capital stock from $.500,000 to $1,000,000; par
of shares $100. Dividends payable Januarj' and July.
The company is a New York corporation, organized in

1876. President Geo. F. Seward; Alexander E. Orr is a
director. Offices No. 97 Cedar Street and No. 1 Madison
Avenue.
Fleischmann Realty & Construction Co., New York City.—

First Dividend.—The directors on Jan. 10 declared a dividend
of 2% for the past quarter, payable Feb. 1.

The company was incorporated in New York State last September,
and the dividend just paid is for the first quarter of its business existence.
The authorized capital stock is 81,250,000; amount of stock outstanding,
also amount of bonds, if any, not reported. Par of share:. SIOO. Presi-
dent, Gustave J. Fleischmann: Secretary and Treasuri-r, .lames Sterne;
office 7 East 47th St.

Fort Worth Stock Yards Co.—Called Bonds.—Twenty-five
first mortgage 5s of 1902, due March 1 1922, will be paid at
105 and interest on March 1 at the New York Trust Co.,
New York, trustee.—V. 80, p. 715.

Herring-Hall-Marvin Safe Co.—Xew Directors.—C. E.
Haydock and St. George B. Tucker have been elected direc-

tors to succeed R. T. Pullen and L. D. York, resigned.—
V. 82, p. 51.

Huebner-Toledo Breweries Co.—Report.—The company,
it is stated, reports as follows for the 39 J^ weeks from
the time of its organization to Dec. 31 1905:

Sales. 194,636 bbls.: sales of constituent companies same period
1904, 182,979 bbls. Net profit on sales, 8333,740, equal to 6% on bonds,
6% on preferred stock and over 8% on common stock. Securities out-
standing: Bonds, 82,556,000; preferred stock, $1,278,000; common
stock, $1,278,000.—V. 81, p. 729.

Illinois Brick Co.—Report.—In his report for the last

seven months of 1905, President Prussing says: "By the
reduced capitalization the surplus shown in the last annual
statement" ($569,442) was wiped out so that the surplus
reported to-day ($256,857) as of Dec. 31 1905 has been
accumtilated since June 1 1905." During this period also

there has been distributed 3% in dividends (§120,000) on
the §4,000,000, viz.: 13^^% July 15 and 1^^% Oct. 15. An
additional l}4% ""'^s paid Jan. 15 1906. For betterments
and construction there has been expended §175,930.—V. 81,

p. oil.

International Mercantile Marine Co.—Subsidiary Com-
pany's Earnings.—The directors of the companj-'s subsidi-

ary, Frederick LeN'land <fc Co., state that, owing to the
depression in freights during the first nine months of 1905,
they are unable to declare any dividend on the cumulative
preference shares.—V. 81, p. 262.

Kansas City Breweries Co.—Purchase.—This company
has purchased the plant of the defunct Imperial Brewing
Co., assuming the $200,000 first mortgage 6s (Germania
Trust Co., St. Louis, trustee) and issuing, it is stated, in
addition 8364,000 of its own 6s, $91,000 of preferred stock
and §182,000 of common stock. This, it is said, makes the
outstanding capitaHzation of the Kansas Citv Breweries Co.:
Bonds, §3,119,000; outstanding preferred stock, $1,466,000;
outstanding common stock, §1,577,000.—V. 81, p. 1438.

Knickerbocker Ice Co. of Chicago.

—

Report.—The results

for the year ending Dec. 31 were:

Year— .\ct. inicrcst. 6% on pref. Bal.. sur.
1905 SSOl.SSO 898,491 8179,757 8113.702
1904 384.528 97.089 179,754 107,685
1903 390. 2S5 99,613 179,748 110,924

Xew Directors.—O. F. and E. R. Thomas of New York
have been elected directors to succeed Crawford Livingston
of St. Paul and Wm. A. Walter.—Y. 80, p. 1057.

La Porte (Ind,) Gas Light Co.—Bonds Offered.—John F.
Graham & Co., Xo. 234 La Salle St., Chicago, are oflferiug at

101 and interest §100,000 first mortgage 5% gold bonds,
dated April 1 1905 and due April 1 1925, but subject to caU
on any interest date at 105 and interest; authorized issue,

8250.600; outstanding, §160,000; reserved for extensions
and betterments, §90,000; Michigan Trust Co., Grand
Rapids, trustee. Franchise expires 1943. Capital stock,

§200,000. Gross earnings for the year ending Nov. 1 1905,

§32.050; net, $16,048; interest, $8,000; surplus, $8,048.—
V. 81, p. 1496.

Manufacturers' Light & Heat Co., Pittsburgh.— Report.—
President Beatty says in substance:

()(u- Treasurer reports cross earnings for the year 1904 of $4,762,989
and for 1905 of $5,003,292. .\fter deductins; all expense, the net earnings
for the two vears were 86.709,782. Deduct for the two years: Deprecia-
tion, 81,215.358; maturing bonds paid and canceled. $1,590,000;
interest on bonds, $1,142,670: di\idends paid, $2,520,000. Bahince
surplus for two years, 8241,754. Since the consohdation in 1903 we
have increased: Pipe fines, 637 miles; number of wells. 303; acreage,
31.335 acres; consumers. 17,213; earnings, 81,000,000; inve.stment.
S1.6ti9.056; debt only by 81,128,587.—V. 80, p. 1974.

Maryland Coal Co.—Report.—The report for the calendar
vear shows:

1905. 1904. 1903. 1902.
Net profits $222,634 $276,456 8800,688 $288,797
Div. on pf. Stock.. (8)150,776 (8^)160,199 (8'4)160,199 (7)131.922

Balance, surp.. $71,858 $116,257 $640,489 $156,875
—V. SO, p. 654.

Medina Quarry Co.—Sold.—At the bankruptcy sale on
Feb. 8 the propertv was bid in for $304,525 by a syndicate
holding $950,000 of the bonds.—V. SO, p. 1238.

Mobile (Ala.) Gas Light & Coke Co.—See Electric Light-

ing Co. of Jlobile above.

National Fireproofing Co.—Postponement of Annual Meet-

ing.—The annual meeting set for Feb. 8, it is understood,
has been postponed until April for tlie purpose of sub-

initting"jto the stockholders a proposition jto issue j$2 ,500 ,000

Ijonds of the Federal Ciav Co., witli the guaranty of the

National company. See V. 80, p. 2224.—V. 81, p. 1178.

New Jersey Steel Co.—Bond.'i Offered.—The .\meric.aN

Finance it Securities Co. of New York is offering the re-

maining §1.50,000 first mortgage 6.«, of the total issue of

§250,000, at par and intere-st, with 50% bonus in stock
Compare V, 81, p. 1614.
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New York & Kentucky Co., Rochester, N. Y.—Option to

Svbscribc to New Stork.—Tho sliarclioldors voted on Jan. 26
to iiun'tiso tho autliorized issiu; of (•(Hnmon stock from
$2,()()(),()()0 to $.5,000,000; then; is also $1,000,000 of 7%
ciunulativo jji-cA^rred. It is proposed at this time to issue
$1,000,000 of the new common shares and stockholders of
record on Feb. 5 are entitled to take the .same at par ($100
per share) to the amount of one-third of their i)resent
holding.s, both preferred and common. Subscriptions will

be received until and including Feb. 26, during bu.siness

hours, at the National Bank of Rochester on payment of
the entire pnrchase price.— \'. <S0, p. 1858, 119.

New York Loan & Improvement Co.—Reduction of Stock.—
The shareholders will vt)te Feb. 13 upon a proposition to re-

duce tlie capital stock from -SI,406,100 to $1,400,000, the
j)ar value of the shares remaining at .SIOO.—V. 81, p. 1668.

New York & New Jersey (Bell) Telephone Co.—See New
York Telephone Co. below.—V. 81, p. 1378.

New York & South Brooklyn Ferry & Steam Trans. Co.—
M iinicipalization of 39//;, St. Ferry.—The Sinking Fund Com-
mission of New York City on Feb. 7 decided upon the mu-
nicipalization of the 39th St. Ferry to South Brooklyn and
authorized the preparation of plans for terminals and boats.
Dock Commissioner Bensel desires to purchase the Hamilton
ferry, belonging to the Union Ferry Co. Compare V. 81,
p. 21.5.

New York (Bell) Telephone Co.—Reduction in Pay-Station
Rales.—Vice-Pre.sident and General Manager U. N. Bethell
BJinounccd Jan. 19 at a dinner of the Telephone Society
that the directors of the New York Telephone Co. and the
New York & New Jensey Telephone Co. have decided to
reduce local pay-station rates within the Manhattan and
the Brooklyn exchange (metropolitan) districts, from 10 to
5 cents as soon as the preparations necessary to accommodate
the expected increase of business can be completed, say
four or five months hence. Beginning March 1, while each
of the two companies will retain its separate existence for
legal and financial reasons, they wall be operated by one
General Manager, with one polic}^

An advertisement announces that 3,231 new telephones were gained
under contracts secured during January, 1906, in Manhattan and The
Bronx—1,012 telephones more tlian were gained in the same territory
during January 1905—an increase of nearly 50%. Over 188,000 tele-
phones are in service and under contract in these two boroughs."

—

V. 81, p. 1378.

Niles-Bement-Pond Co. — New Secretary-Treasurer

.

—
Charles L. Cornell has also been elected Secretary to succeed
the late E. M. C. Davis.—V. 81, p. 977.

(J. E.) North Lumber Co.—Redemption of Bonds.—The
second series of bonds maturing July 1 1906 will be re-

deemed with interest thereon to date of redemption, if

presented to the Missouri-Lincoln Trust Co., St. Louis,
on or after Feb. 15 1906.—See V. 81, p. 512.

Page Woven Wire Fence Co.—Dividend Passed.—The di-

rectors, it is announced, have decided to pass the February
dividend on the preferred stock, the surplus earnings having
been expended for improvements, including the erection of
a large spring mill. Dividends were formerly paid at the rate
of 7% yearly, then discontinued; from Aug. 1904 to Aug.
1905 2}^% was paid .semi-annually—5% per annum. The
fiscal year has been changed to end June 30, instead of Dec.
31. See V. 81, p. .505.

Pennsylvania (Bell) Telephone Co.—New Stock.—The
directors have voted to permit stockholders of record Feb. 15
to subscribe at par for 13,023 shares of new stock at par, in
the ratio of one shai'e of new stock for every five shares now
outstanding. The right to subscribe expires March 3 1906.
Subscriptions are payable 20% April 2, 50% Julv 2 and 30%
Oct. 1.

Earnings.—For the calendar years 1905 and 1904:
Year. Gross. Net. Dividends. Bal., siir.

1905 $1,093,970 $248,574 (6%)$179,569 S69.005
1904 958,486 216,089 (6%) 160,609 55,480
—V. 80, p. 2397.

People's Gas Light & Coke Co., Chicago.—Price of Gas.—
The Chicago City Council on Feb. 8 passed the ordinance
directing the gas companies of the city to furnish gas to con-
sumers at 85 cents per 1,000 feet. Mayor Dunne is quoted as
saying that he will not sign the ordinance until he has in-
vestigated the operation of the gas plants to determine
whether or not they can furnish gas at 75 cents or less and
still make a profit.—V. 82, p. 284.

People's Light, Heat & Power Co., Springfield, O.—Stock
Offered.—Rogers <k Rutherford, Union Natioiud Bank
Building, Columbus, O., are offering this company's 6%
preferred stock at $100 per share, a bonus of one share of
common stock being offered until March 1 1906. See V. 80,
p. 2224.

Pittsburgh Valve, Foundry & Construction Co.—Divi-
dends Resumed.—This company has declared a dividend of

1% payable Feb. 1, and a second dividend of 1% payable
May 1, both on the $1,150,000 of outstanding capital stock,
which is all of one class. From Nov. 1 1900 to Jan. 1 1904
$212,750 was distributed as dividends, wliich were then
discontinued until the present announcement. No bonds or
mortgage.—V. 71, p. 1015.

,

• Portland General Electric Co.—Directors.—The following
directors are announced, Messrs. Pratt and Bedford Ijeing
the well-known New York men:

H. W. Uoode. F. V. Holman, A. C. Ucdford, Frederic- H Pratt. W. M.
Ladd, J. C. Ainswortli, W. K. .Smith, .Sylvester Farrell, Chas. H. Cau-
Held, F. G. Syke.s aii<l ^•. C. Jteed.— V. 81 , p. 35.

Public Service Co., St. Cloud, Minn.—Bonds Offered.
The American Trust & Savings Bank are ofTering at par
and interest $200,000 first mortgage 5% gold bonds of $1 ,000
each, dated Dec. 1 1905 and due $l0,000 annually on
Dec. 1 in the order of their numbers, beginning with No. 1

from 1911 to 1930, both inclusive. Optional for payment
at 105 and interest after Dec. 1 1910 upon ninety days'
notice. Interest payable June 1 and Dec. 1 at The Ameri-
can Trust & Savings Bank, Chicago, Tru.stee. An adver-
tisement says:

Capital stock, authorized and outstanding, $300,000; mortgaffe debt,
authorized, S.WO.OOO; issued and outstanding, $200,000. Statement
of earnings for the year ending Nov. 30 1905—Gross eaniings, $53,286:
operating expenses, $20,326; net earnings, $26,900. The t>onds are
a first niorf'-'age on the plant.s and franchises now owned or hereafter
acquired; $50,000 bonds are held by the trustee to pay the actual cost
of constructing during 1900 an artificial coal-gas plant: S.M.OOO may
be used in payment of 90% of actual cost of improvements, betterments
and extensions, and the remainder in pa.vment of the actual cost for
purcliasing the water i)ower plant and improvements tiiereto. The
company does the entile gas, electric light and power business in St.
Cloud, Sauk Rapids and Waite Park, serving a combinecl population
of over 12,000. Tlie franchise is liberal and free from objectionable
features, and was granted in December 1905 for thirty years, fixing the
maximum price of $1.85 per thousand feet for illuminating gas and
$1.35 per thousand feet for fuel gas.
The two electric light and power plants are of modern construction,

one located on the Missis.sippi River about one mile from the centre of
the city, and operated entirely by water power, and one situated near
the centre of the city and u.sed as a distributing plant. The present
gas plant consists of brick building v.ith iron roof, gas holder, etc., for
manufacturing water gas: also about 4 miles of street mains. The new
coal-gas plant, when completed, it is estimated, will increase the net
earnings 85,000 the first year and 810,000 thereafter. The company
lights the streets of the city with 75 arc lights, and furnishes power
under contract for operating about 8 miles of electric street railway
Value of present propertv, exclusive of francliises, estimated at $500,000.—V. 81, p. 672.

Republic Iron & Steel Co.—Payment on Account of Ac-
cumulated Dividends

.

—The directors on Feb. 3 declared the
regular quarterly dividend of l-)4% on the preferred stock
and an extra 2% on account of accumulated unpaid divi-

dends, both payable April 2 to holders of record March 15.

This reduces the accumulated dividends to 10%. See V.
81, p. 1.562.—V. 82, p. 284.

St. Paul, (Minn.) Gas Light Co.—New Stock.—This com-
pany, whose entire share capital is owned by the American
Light & Traction Co., has increased its authorized capital
stock from $1,.500,000 to 82,500,000.—V. 80, p. 1061.

Scovill Manufacturing Co., Waterbury, Conn.—New
Stock.—The directors, it is stated, have recommended an
increase of capital stock from $3,250,000 to $4,062,500,
the stockholders to be permitted to subscribe at par to the
amount of 25% of their present holdings. See V. 82, p. 284.

Spring Valley Water Co.—New Directors.—I. W. Hell-

man Jr. has been elected a director, succeeding F. J.

Symmes.
Report.—The annual report presented at the annual meet-

ing on Jan. 10 showed:
Calendar Total Operating Coupon, etc. Dividends Balance
Yewr Receipts. Expenses. Interest. Taxes. 9 Mos. Siirptus.
1905- _ .$2,299,765 $569,662 $757,000 $370,658 $532,330 870,116
1904-_. 2,212,304 554,862 730,119 365,497 «21,889 39,937
Water consumed in San Francisco in 1905, 34,898,728 gallons daily,

as against a daily consumption in 1904 of 33,821,000 gallons. The
3,302 new service connections being 417 more than during 1904. There
were 71,486 feet of pipe laid. V. 82, p. 164.

Standard Sanitary Manufacturing Co., Pittsburgh.

—

Ex-
tra Dividend.—At the annual meeting of the board of di-

rectors on Jan. 24 the companj'^ declared the regular quar-
terly dividend of 1^^% on preferred stock; a yearlj'^ dividend
of 4% on common stock, payable quarterlj'', and an extra
2% dividend on common stock, payable before April 1.

The company, which started pajung dividends on common
stock a year ago, reports that business during the past year
was verj'- satisfactor}^—V. 81

,
p. 1379.

Standard Underground Cable Co.—Earnings.-—The re-

port for 1 905 , it is stated , shows gross earnings of $12 ,997 , 1 24

,

contrasting with $8,571,533 in 1904 and $8,685,294 in 1903;
dividends, 12% per annum, $240,000. Stock, $2,000,000;
(par $100); no bonds. Louis W. Dalzell has succeeded James
H. Wilcox as director.—V. 80, p. 476.

Syndicate Water Co., Oakland, Cal.—Incorporation.—
This coiupany was recently incorporated under the laws of

California with $5,000,000 authorized capital stock in shares
of $100 each, for the purpose, it. is supposed, of competing
with the Contra Costa Water Co. (V. 81, p. 976) in Oakland,
&c. Men identified with the Realty Syndicate (V. 79, p.

2746) of Oakland are interested in the new project. F. M.
Smith of Oakland being (^ne of the incorporators.

Union Gas & Electric Co., Delaware.—See Electric Light-
ing (^)., Mobile, Ala., above.—V. 81, p. 1379.

United States Whip Co.—Report.—The company's total

bu.sine.ss for the calendar year 1905 amounted to $933,000
contrasting with $928,000 for 1904. The directors have
declared a dividend of 4% on the common stock and 6%
on the preferred stock, completing the full 8% annual dis-

tribution on the latter. The common stock dividend is

payable Jlay 1.

The company has outstanding $607,800 common stock, $388,300 8%
cumulativo preferred stock and $o4i>,000 6% bonds due January 1923;
all tile preferred stock has received its full S% per annum for the past
thirteen .vcars and since the company has been under the present manage-
ment, tlie last six or seven .vears, there has been disl)ursed in dividends
to the stockholders of botli" da.sses $415,000. The company is a Maine
corporation. Frederick Hale, Westtield. Mass., is clerk.

—

V. T6. p. 107.
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United States Printing Co.

—

Lease Authorized.—The
shareholders on Feb. 7 voted to lease the plants of the com-
pany to the United States Printing Co. of New Jersey, per
terms in V. 82, p. 105.

Warwick Iron & Steel Co.

—

Report.—The report for the
calendar year 1905 shows:
Gross e;u-niiipr.s of ,$221,940; net after deducting $51,447 for repairs,

.$170,493; iiitorpst paid on bonds and loans, $22,821; balance, surplus,
$147. ()72, added to working capital. For the year 1904 tlie net earning.s
after deducting interest and all otiier charges were $3.3,739. Total pig
iron pro(hiced in 1905, 20.5,788 tons, against 125.933 tons In 1904. Stock
outstanding, $1,4,56,715; mortgage bonds, .$255,000; bills payable,
$271.125.~V. 80, p. 2225.

Wheeling Steel & Iron Co.

—

Stock Dividend.—Tin; direc-

tors on Feb. 6 declared a stock dividend o f 8% and in
addition a cash dividend of 2%, payable on the new shares
as well as the old. "Wheeling Register" of Feb. 7 says:

The stock previous to the meeting of last evening was approximately
$4,237,204. The 18% dividend made it in round figures $5,000.()0().
The showing for the year 1905 was very satisfactory, anfi tlie outlook
for the future is exceptionally bright. It is expected that a dividend
of not less than 8%, and probably 10%, will be dectored out of tlu^

earnings for the coming year.—V. 81, p. 672.

Winona Copper Co.

—

A.'isessment.—An assessment of $1
a share has been levied on the stock, payable Feb-. 26, to

provide $100,000 for development work. See V. 80, p. 476

—The banking house of Messrs. Spencer Trask & Co. of

this city have their February investment circular ready for

distribution. The firm advertises some investment i.ssues else-

where in this week's issue of the "Chronicle." Among the
securities offered for sale are .$250,000 American Beet Sugar
6% indebtedness certificates; $250,000 Atlantic & Birming-
ham Ry. Co.'s first mortgage gold 5s; .* 100,000 Edison Elec-
tric Illuminating Co. of N. Y. first consolidated mortgage
gold 5s; $150,000 Rio Grande Western Ry. first trust mort-
gage gold 4s; $100,000 St. Louis Co. improvement mortgage
gold 5s, and $200,000 Western Union Telegraph collateral

trust mortgage gold 5s. Circulars and full particulars will
be furnished at the New York offices of the firm at William
and Pine Streets, or the branch office, Albany, N. Y.

—N. W. Harris & Co., Pine Street corner William, ofTer

on another page to-day a new loan of $750,000 Allegheny
County, Pa., 30-year 4% Road bonds, due March 1 19.36.

The assessed valuation of this county alone is stated to be
greater than that of any of the States of Connecticut, Mary-
land, Iowa, Virginia, Rhode Island, or twenty-seven others,

and nearly equal to the total combined assessed valuation of

Maine, New Hampshire and Vermont. Allegheny County,
•of which Pittsburgh is the county seat, hadi775,0-58 popula-
tion in 1900. The total bonded indebtedness of this county
isles-s than l%of the a.ssessed valuation. Price on application.

—Attention is directed to the offering of Hawaii Territory

33^% gold bonds due 1921, made this week by Mes.srs.

Kountze Bros., Broadway and Cedar Street, of this city.

These bonds, principal and interest payable in New York,
are stated to be exempt from taxation tiiroughout the United
States, the same as Government bonds. For particulars see

the advertisement of the firm in to-da5''s issue on the page
opposite our clearings statement. In the same advertise-
ment Kountze Bros, also offer many other attractive bonds.
Mr. W. F. Baker is the Manager of the fii-m's investment
securities department.

—In to-day's advertising columns A. M. Kidder, 18 Wall
Street, offer investors, subject to prior sale, 1 ,000 shares tax-
exempt Beech Creek RR. Co.'s 4% stock, par value $50 per
share. The dividends, payable quarterly, are guaranteed by
the New York Central & Hudson River RR. Co. The Beach
Creek RR., extending from Jersey Shore, Pa., to Maihaffej',

112 miles (with 48 miles of branches), forms a low-grade line

running into the Clearfield coal district, and is now part of

the freight route from New York to Pittsburgh, via Central
RR. of N. J. and the Philadelphia & Reading Ry.

j^-..—J. W. Bowen & Co., No. 53 State Street, Boston, are

distributing copies of an interesting statement regarding the

American (Bell) Telephone & Telegraph Co. and it^ sub-

companies, showing their capital stock and bonds as of

Dec. 31 1904, dividends, etc., and by map the portion.of the

country served by each organization. By May 15 figtuvs

as of Dec. 31 1905 will be available.

—The annual statement of the Aetna Life Insurance Co.

•of Hartford, Conn. , will be found on another page. This (com-

pany writes life, accident liability and health insurance.

Its gross assets Jan. 1 1906 were $79,247,504; the receipts

for the year were $16,960,470, payments to policy-holders

$7,766,186. The .statement .shows a very prosperous year

for the Aetna Life.

• —The annual statement of the Washington Life Insurance

Co. is printed in our current issue. The income for the year

was $3,6.39,633; there was paid to policy-holders $2,123,114.

The assets Jan. 1 were $18,009,311, an increase of $522.8«7.

h-—Th(; New York brokerage firm of Hooley, Learnard tt

Co. and tluvBo.ston firm of Gay & Sturges have established

a joint Chicago office at 31.5-319 The Rookery, under the

management of L. Monheimer.

|l;—Merle B. Moon, formerly with Rudolph Kleybolte & Co.

,

is now a.ssociated with the new bond hou.se of Young &. flani-

ilton, in the Marquette i Building, Chicago, as Manager of

their selling department.

^Ixje ^ommtxcml ^imjes*

COMMERCIAL EPITOME.

Friday Nig-ht, Feb.. 9 1906.

A quieter condition of l>usiness has been experienced the

past week in a number of lin«s of trade , and tl>e price changes

have shown a reactionary tendency. The recent weakness in

cotton values is being reflected in increased conservatism on

the part of buyers in the cotton-goods trade. An easier tone

has developed in the market for pig iron, but at slight con-

cessions in prices fair sales have been made. There has been

considerable pressure to sell raw sugar, the full effect of this-

season's overproduction now being felt, and price-s are down,

to a low basis. In the speculative markets business has been
quiet; prices for both grain and cotton have continued to-

sag. At the lower prices exporters have been better buyers-

of grain.
Lard on the spot has been firm and advices received from

the interior report that there has been fairly free contracting;

against future wants. The close was quiet at 8.10c: for prime

Western and 7.50c. for prime City. New business in refined

lard has been quiet but there has been a fair call for deliver-

ies on outstanding contracts. Prices have held steady, closing

at 8.15c. for refined for the Continent. Speculation in lard for

future delivery has been moderately active and on limited re-

ceipts of hogs and buying by packers the market has held'

firm. The close was steady.

D.\ILY CLOSING PRICES OF LARD FUTURES IN CHICAGO..
Sat. Man. Tues. Wed. Thiira. Fri.

May delivery 7.77J^ 7.75 7.673^ 7.72}^ 7.82'/^ 7.80'

.Julv delivery 7.90 7.S7J^ 7.77J4 7.85 7.95 7.90

September d'ehvery .8.00 8.00 7.90 7.97H 8-05 8.00

Pork has been held at higher prices and the advance- has'

cheeked business. The close was steady at $15 50@16 Oft for

mess. $15 00@17 00 for short clear and $16 50 for family.

Cutmeats have had a fairly good sale and at firm prices, clos-

ing at 8@8i^c. for pickled bellies, 14@10 lbs. average, 6i^c.

for pickled shoulders and 9M@9^c. for pickled hams. Beef

has been quiet but steady at $8@8 .50 for meiss, $9 25@9. 75.

for flank. $10 50@11 for packet, .$12@13 for family and,

$17 25@18 00 for extra India mess in tierces. Tallow has

been unchanged at SJ/sC Stearines have had only a small sale

and closing- prices are 8}4@8}iG. for lard stearine and7Mc-
for oleo stearine. Cotton-seed oil has held steady, closing' 'at

32i^c. for prime yellow. Butter has been in better demand,

and firmer at 19@27c. for creamery. Cheese has met with a

.steady trade and prices have been unchanged at 11 J^@14J4C-
for State factory , full cream. Fresh eggs have advanced, clos-

ing at 19c. for best Western.
^

Brazil grades of coffee have been in steady demand trom

the consuming trade and a fair volum^^of business has been

transacted at a .steady basis of values, closing at 8 7-lGc.for

Rio No. 7 and 914c. for Santos No. 4. West India growths

have been firmly held, with good cucuta quoted at 9%@
10c. and good average Bogota at ll@ll)^c. Eastv India

growths have been receiving increased attention. Sjieculd-

tion in contracts has been moderately active, but, owing to

European sellijag and liquidation by trred longs, prices have

yielded slightly. The close was steady. Following aire the

closing asked prices:

February 6.90c. |Miiy 7.1.5c.

March ' 6.95c. |.J\ily 7.3tJc.

April 7.05c.
I

September 7.50c.

Raw sugars^hare been freely offered^ and with the demand
limited prices have weakened to 3^0- for centrifugal, 96-deg.

test , and 2 ^c . for muscovado , 89-dcg. test. Refined sugar has

been dull and UKchanged at 4.40^)4.50c. for graanlated.

Teas have had a slightly better sale.. Rice has been, quiet.

.

Spices have been unchanged.
Kentucky tobacco has been in fairiy active demand, otteT-

ings have been light and prices have ruled firm, (hdng to^

the light offerings of seed-leaf tobacco the volume of business

transacted has been limited; the few sales made hav\ibeen at

firm prices. Sumatra tobacco has continued in good demand
'

and fine Havana tobacco has been Idss active but firm-

Trading in . the market for Straits tin has be*».n quiet. .

There have been freer offerings aud prices have weakened, .

closing at 36.0G@36.2.5c. Busines.s-iiT the market fcJr copper

has been dull arad prices have been qiioted slightly lower atv

17M@^8c. for Lake and 17i^(5)47^c. for electrolytic. Lead '

has declined, closing at 5.65@5.';5c. Spelter has weakened

to 6.05@6.15c. Pig iron has had a fair sale at slightly lower

-

prices, closing at $18 25^18 50' for No. 2 Northern and'

$17 75@18 25 fhr No. 2.Southern..

Refined petroleum has been irt gorxl demand and steady,,

closing at 7.6»c. in barrels, 10.«0c. in cases imd 4.70c. in-

l)ulk. Naphtha has been unchangi-d at 12c. irtr 71 degrees

and 12c. for 7C- degrnos. Ci'edifr buljinces havel>een steady,

closing at 1.58^. Spirits turpentine has been quiet, closing-

with sellers at 6<S»^c. for machine bbls. Rowins have- been

more freely offered for the caintn.011 grades aiiti prices have-

weakened to $.3 80 for common, and good atrjiined, HfipR.

have been in fair demand aniili-.;«tra(ly. Wo«t;h'as becnit{lirl.\^

active and firaii.

October _ -

December
•January -

. 7.5.5c.
7.70c.

. 7.80c.
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COTTON.
Friday Mghl , Feb. 9 1906.

THE MOVEMENT OF THE CHOP ;i.'< iiidkuted by our
telegrams from the .South to-nigl>t is given below. For the
week endhig this evening the total receipts have reached
131,605 bales, again.st 121,793 bales last week and 110,898
bales tlic previous week, making tiie total receipts since the
1st of September 190.5 .5,864,051 bales, again.st 6,726,971
bales for the same period of 1904-05, showing a decrease
sinceSept. 1 1905 of 862,920 bales.

« Receipts at— Sal. Man. Tucs. Wed. Thurs. Fri. Total.

Galveston
Pt. Artliur, &c
New Orleans.

.

Mobile
Pensacola, &c.
Savannah
Brunswick
Charleston
Georget'n, &c.
Wilmington ..

Washing'tn,&c
Norfolk
N'port N., Ac-
New York
Boston
Baltimore
Philadelphia..

7,502

5,986
264
100

2,526

"91

"141

"928

""63

9,467

6,79 i

370
50

1,911

""214

"271

"452

"ioo

17,257

"9,852

682
373

2,671

"'58

""95

1,275

"512

"""76

6,776

"8,828

687
211

1,521

""36
14

133

"798

"228

5,993

5,659
380

"2,660

"333

"398

1,294

"152

"""69

6,726
974

4,523
373

l",48i

8,542
332

"732
1,078

'"65
387
115

53,721
974

41,637
2,740
734

12,770
8,542
1,064

14
1,079

5,479
1,078

'l"i26
387
260

Tot. this wk. 17,591 19,626 32,851 19,230 16,938 25,369 131,605

The following shows the week's total receipts, the tota^

since Sept. 1 1905, and the stock to-night, compared with
last year:

1905-06. 1904-05. Stock.
Receipts to

Feb. 9. This Since Sep This Since Sep
week. 1 1905. week. 1 1904. 1906. 1905.

Galveston 53,721 1,977,458 13,755 1,903,654 158,082 143,279
Pt. Arthur, &C- 974 114,437 1,121 148,596
New Orleans.. 41,637 1,086,503 37,922 1,815,679 327,770 336 .634
Mobile 2,746 194,586 3,587 233,566 33,393 49,482
Pensacola, &c. 734 120,114 467 136,691
Savannah 12,770 1,161,790 11,997 1,280,330 83.132 59,140
Brunswick 8,542 148,445 2,487 155,174 10,639 16,021
Charleston 1,064 150,013 1,155 176,768 33,278 19,261
Georget'n, &c. 14 882 755
Wilmington 1,079 281,523 2,094 273,161 1,560 7,585
Washingt'n.&c. 122
Norfolk "5,479 508,341 6,304 483,746 39,040 29,530
N'port N.. ic. 1,078 15,457 188 7,237 37
New York 2,001 892 21,358 204.839 78,459
Boston 1,120 49,468 833 44,717 6,723 2,944
Baltimore 387 49,001 2,375 36,4.56 12.104 4,269
Philadelphia _

.

2d0 4,032 367 8,961 2,180 1,793

Total 131,605 5,864,051 85,544 6,726,971 912,740 748,434

In order that comparison may be made with other years,
we give belov/ the totals at leading ports for six seasons:

Receipts at 1906. 1905. 1904. 1903. 1902. 1901.

Galv'n, &c. 54,695 14,876 39,195 72,118 41,337 36,235
N. Orleans. 41,637 37,922 49,730 55,888 49,435 44,189
Mobile 2,746 3,587 2,985 3,560 1,976 615
Savannah . 12,770 11,997 16,113 23,161 12,712 18,254
Ch'ston,&c. 1,078 1,155 190 1,648 5,598 787
Wilm'n, &c 1,079 2,094 2,637 2,214 8,692 2,311
Norfolk ... 5,479 6,304 8,527 9,323 11,695 5,112
N'p't N.,&c 1,078 188 663 584 2,683 579
All others.. 11,043 7,421 7,046 23,589 22,449 17,558

Tot. this wk 131,605 85,544 127,081 192,085 156,577 125,640

Since Sep. 1 5,864,051 6,726,971 6,238,757 6,213,592 6,059,142j5,640,740

The exports for the week ending this evening reach a
total of 114.226 bales, of which 36.139 were to Great Britain,
8,791 to France and 69,296 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1905:

Week ending Feb. 9 190G. From Sept. 1 1905 to Feb . 9 1900.

Exports
Irom

—

Exported to

—

Exported to

—

Great Conti- Great Conti-
Britain. Fr'ncc nent. Total. Britain. France. nent. Total.

Galveston 11,160 l,80f 9.120 22,08( 781.412 261 .79f 494.611 1.537.819
Pt. Arthur, &c.

iV,§ii
_ 34.917 49.759 84.676

New Orleans.. 751 ii.9hz 33.525 405,170 141,354 202,892 749.417
Mobile 6,017 3.725 9.742 36,538 28.698 24.073 89.309
Pensacola „ . _ _ 59 50 4S,.'?34' 25,557 44.755 118.646
Savannah _ . - . _ 68 5,628 5.696 i:i3.831| 59,007 510,222 703.060
Brunswick 3,866 __-- 4.352 8,208 74,6041 37,227 111,831
Charleston ---- 5.500 4,400 9.900
Wilmington. .

.

:_ 12.165 l"2.i55 126.721 5.225 145.991 276.937
Norfolk _ - _ _ 6,742l 9.000 1.200 16.942
Newp't News. 20(i 266 4.2491 200 4.449
New York 834 149 7.365 8,348 124,86.* 18.133 120,806 269.807
Boston 4,616 200 4.816 102.535 5.552 108,087
Biiltlmore ... - I.ICO 1.100 67.505 12.099 28.900 108.504
PhUadelphla..
Portland. Me..

862 862 32,317 925 33.242
638 638

San Francisco. I.IOC I.IOC 19,646 19 046
Seattle 5.132 5.132 18.492 18.492
Tacoma .--. 6,144 6.144
Portland, Ore. 1,206 1.206 1 2.710 2.710
Pembina - 500 500

Total 36 139 8.791 69.296 114.226 1,984.882560.869 1.725.005 4.270.750

Total 1904-05- 65.338 6.300 46.646 108.284 2.547.667 560.874 2.271.002 5,379.533

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.

Feb. 9 at— Great
Britain.

On Shipboard, Xot Cleared for—
Ger- Other

France, many. Foreign

New Ork•ull!^
Galveston .

.

Savannah
(,'li;irle.slon .

.Mobile
Norfolk
New York..
Other ports.

Total 1906
Total 1905
Total 1904

5,347
25.985
3.56U

"600

'2', 266
4,000

41,682
30,684
46,181

1.322!
7,000

Coast- i

wine. I Total.

8,622 29,997' 27,315 18,766 126,382
.30,750 37.509 17,388 17,260!l.33,591
21,817 39.2.531 17,6831 16,831141,765

i I

lAaving
stuck.

295,324
97,816
74,552
32,778
31,404
27,040

200,239
27,206

786,358
614,843
627,508

Speculation in cotton for future delivery has been mod-
erately active and prices have dechned. During the first

half of the week there continued fairly free selling to liqui-

date speculative holdings, and under the pressure of these
offerings prices sagged until the basis of aoout 103^c. was'
reached for the near-by deliveries. At the decline bear
interests were good buyers, taking in their short sales, and
there appeared to be a fair amount of buying on the theory
that after the recent decline in prices a rally was due. The
movement of the crop has continued on a liberal scale and
this, coupled with the statistical po.sition showing a much
larger visible supply than a year ago, appeared to be* the
factors which discouraged speculative holders and induced-
them to sell. On Wednesday the market rallied. The ad-
vices received from the South reported holders of actual

'

cotton firm in their A'iew^s, refusing to shade prices.

Both exporters and spinners, at a reduction in values to
conform with the decline in the market for contracts, were
showing considerable interest as buyers, but they were only
obtaining such supplies as factors had futures sold against
as a hedge, factors having their shrinkage in the value of

the actual cotton offset by their profits on their sales of
futures. To-day there was an easier market. Liverpool
advices were weaker, there was selling to liquidate specu-
lative holdings, and the crop movement during the coming
week is expected to be full. The close was quiet but steady at
1.6 points lower for the day. Cotton on the spot has been
quiet and easier, closing at 11.25c. for middling uplands.
The rates on and off middling, as established Nov. 18 1903

and reaffirmed Nov. 15 1905 by the Revision Committee,
at which, grades other than middling may be delivered on
contract, are as follows:

Fair c. 1.30 on I Strict low mid... c 0.14 offi Middling tinned. c. 0.12 ofl

Strict mid. fair... 1.13 on! Fully low mid 0.20 ofl| Strict low mid.ting 0.34 ofl
Middling fair 0.96 on

I
Low middling 0.38 off

I
Low mid. tinged_. 0.60 off-

Barely mid. (air.. 0.79 on I
Barely low mid 0.55 offl Strict g'd ord. ting 0.84 ofl~ "" 0.62 oul Strict good ord_-. 0.72 off

I
Fullv mid. stained 0.42 ofl

0.53 on! Fully good ord...
0.44onlGood ordinary
0.33 on Strict g'd m. ting.
0.22 on; Good mid. tinged.

BasislStriet mid. tinged. 0.06 ofl| Low mid. stained. 1.50 ofl

On this basis the official prices for a few of the grades for

the past week would be as follows:

strict good mid
Fully good mid.
Good middling.
Barely good mid
Strict middling.
Middling

O.Sfi off Middling stained-- 0.50 ofl
1.00 off

I
Barely mid .stained 0.78 ofl

0.30 onl strict low m. stain 1.06 ofl
Even

I
Fully 1. m. stained 1.28 ofl

UPLANDS. Sat.

Good Ordinary I 10.45
Low Middling 11.07
Middling 11.45"

11.89
12.41

Good Middling
Middling Fair.

GULF.
Good Ordinary
Low Middling"
Middling
Good Middling
Middling Fair

10.70
11.32
11.70
12.14
12.66

Men.

STAINED.
jLow Middling.. 9.95

MiddUng .._ J 10.95
Strict Low Mid. Tinged.j 11.11
Good Middling Tinged . .

;

1 1 .45

10.25
10.87
11.25
11.69
12.21

10. .50
11.12
11.50
11.94
12.46

9.75
10.75
10.91
11.25

Tues. Wed.

10.15 10.25
10.77 10.87
11.15 11.25
11.59 11.69
12.11 12.21

10.40 10.50
11.02 11.12
11.40 11.50
11.84 11.94
12.36 12.46

Thurs.

9.65 i 9.75
10.65 10.75
10.81 10.91
11.15 11.25

10.25
10.87
11.25
11.69
12.21

10.50
11.12
11.50
11.94
12.46

9.75
10.75
10.91
11.25

Fri.

10.25
10.87
11.25
11.69
12.21

10.50
11.12
11.50
11.94
12.46,

9.75
10.7&
10.91
11.25

The quotations for middling upland at New York on
Feb. 9 for each of the past 32 years have been as follows:

1906.c-ll.25
1905... 7.80
1904. ..14.25
1903..
1902.
1901.
1900.
1899.

9.3'5

8 9-16
6 7-16

1898. c. 6 7-16
1897... 7H
1896
1895
1894

8H
7 15-16

1893... 9H
1892... 7 3-16
1891... 9>i

1890. c. 11 3-16
1889. -.lOJ^
1888. ..105^
1887... 93^
1886... 9 1-16
18*5. ..11>^
1884... 109i
1883. ..lOM

18S2.c.ll?i
1881. ..11 9-16
1880.. .13

. 9 9-16

.11

.12%

.12 15-16
-15^

1879
1878
1877
1876
1875

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which .show
at a glance how the market for spots and futures closed on
same davs.

Saturday .-

Monday
Tuesday .

Wedne.sday
Tlnil'sdav .

Friday

Total -..

Spot Market
Closed.

Steaay
Qnit't 20 pts. dec.
Qiiiet 10 pts. dec.
Quiet 10 pts. adv.
Quiet iQuiet
Quiet Steady

Futures
Market
Closed.

Barelv steady
Steady
.Steady
Steady

Sales of Spot and Contract.

Con- Con-
Export suin'n. tract.

730

752

300

'ioo

400

Total.

1,030

"22

100

1,152
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FUTURES.—High, low and closing prices at New York:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week's returns, and consequently
all foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Friday) , we add the item of exports from the United States,
including in it the exports of Friday only.
February 9. 1906. 1905. 1904. 1903.

Stock at Liverpool bales. 1,216,000 942,000 645,000 653,000
Stock at London 10,000 12,000 8,000 8,000
Stock at Manchester 59,000 45,000 65,000

Total Great Britain stock... 1,285,000 999,000 718,000 661,000
Stock at Hamburg. 14,000 12,000 7,000 8,000
Stock at Bremen 390,000 389,000 411,000 208,000
Stock at Antwerp 4,000 4,000 3,000
Stock at Havre 263,000 200,000 221,000 174,000
Stock at Marseilles ._ 3,000 3,000 2,000 3,000
Stock at Barcelona 13,000 50,000 68,000 46,000
Stock at Genoa 77,000 54,000 32,000 37,000
Stock at Trieste 3,000 3,000 2,000 2,000

Total Continental stocks 763,000 715,000 747,000 481,000

Total European stocks .2,048,000 1,714,000 1,465,000 1,142,000
India cotton afloat for Europe. 169,000 90,000 180,000 181,000
Amer. cotton afloat for Europe 361,000 467,000 416,000 592,000
Egypt, Brazil, &c.,aflt. for E'pe 60,000 69,000 74,000 69,000
Stock in Alexandria, Egypt... 196,000 195,000 240,000 183,000
Stock in Bombay, India 895,000 447,000 386,000 473,000
Stock in U. S. ports 912,740 748,434 769,273 993.463
Stock in U. S. interior towns.. 697,084 656,712 404,064 410,045
U. S. exports to-day 12,134 17,946 18,161 45.218

Total visible supply ...5.350,958 4,405,092 3,952,498 4,088.726
Of the above, totals of American and other descriptions are as follows:
A TTlBTXC(17h'~~~

Liverpool stock bales. 1.076,000 873,000 563,000 581,000
Manchester stock 50,000 38,000 57,000
Continental stock.. 713,000 670,000 714,000 456,000
American afloat for Europe 361,000 467,000 416,000 592,000
U. S. port stock...: 912,740 748,434 769,273 993,463
U. S. mterior stocks 697,084 656,712 404,064 410,045
U. S. exports to-day 12,134 17,946 18,161 45,218

Total American.. 3,821,958 3,471,092 2,941,498 3.077.726
East Indian, Brazil, dec.—

Liverpool stock 140,000 69,000 82.000 72,000
London stock 10,000 12,000 8,000 8,000
Manchester stock 9,000 7,000 8,000 _
Continental stock 50,000 45,000 33,000 25,000
India afloat for Europe. 169,000 90,000 180,000 181,000
Egypt, Brazil, Ac, afloat 60,000 69,000 74.000 69,000
Stock in Alexandria, Egypt... 198,000 195,000 240,000 183,000
Stock in Bombay. India 896,000 447.000 386,000 473,000

Total East India, &c 1,529,000 934,000 1,011,000 1,011,000
Total American 3,821,958 3.471,092 2,941,498 3,077,726

Total visible supply 5,350,958 4,405,092 3,952,498 4,088.726
Middling Upland. Liverpool... 5.87d. 4.09d. 7.56d. 5.08d.
Middling Upland, New York.. 11.25c. 7.70o. 14.80c. 9.60c.
Egypt, (Jood Brown, Liverpool 9 l-16d. 7 l-16d. 95^(1. Hhi^.
Peruv. Rough Good, Liverpool 8.75d. 10.30(1. 9.7.5d. 7.30d.
Broach, Fine, Liverpool 55^d. 4d. 7d. 4J^d.
Tinnevelly, Good. Liverpool... 5 7-16d. 43^d. 6^d. 4 13-16d.

Continental imports past week have been 150,000 bales.
W- The above figures for 1906 show a decrease from last week
of 59,080 bales, a gain of 945.866 bales over 1905 and
an excess of 1,398,460 bales over 1904.

AT THE INTERIOR TOWNS the movement—that is, the
receipts for the week and since Sept. 1, the shipments for

the week and the stocks to-night, and the same items for

the corresponding period for the previous year—is set out
in detail below.
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The abovejtotals'show that the interior stocks have de-
creased during the week 14,550 bales, and are to-night 40,572
bales more than at the same period last year. The receipits

at all the towns have been 51,787 bales more than^the same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1,
as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

February 9.
Shipped— Week.

Via St. Louis 10,235
Via Cairo 5,654
Via Rock Island 1,246
Via Louisville 2,242
Via Cincinnati 1,533
Via other routes, &c 6,842

Total gross overland 27,752
Deduct shipments—

Overland to N. Y.. Boston, &c. 1,767
Between interior towns 126
Inland, &c., from South 1,203

-1905-06-
Since
Sept. 1.

254,744
143,592
32,052
61,712
39,277

164,104

-1904-05-

Week.
10,688
5,916
479

2.289
505

9,623

Since
Sept. 1.

352,639
213,787
33,406
58,722
40,120

175,975

695,481 29,500 874,649

104,502
10,515
23,601

Total to be deducted 3,096 138,618

4,467
723

2,340

111,492
10,041
30,975

7.530 152.508

Leaving total net overland. a.. 24.656 556.863 21,970 722.141

a Including movement by rail to Canada.

The foregoing shows the week's net overland movement
has been 24,656 bales, against 21,970 bales for the week last

y-oar, and that for the season to date the aggregate net over-
land exhibits a decrease from a year ago of 162,578 bales.

1905-06 • 1904-05
In Sight and Spinners' Since Since

Takings. Week. Sept. 1. Tl^eefc. Sept. 1.
Receiptsat portsto Feb.9 131,605 5,864,051 85,544 6,726,971
Net overland to Feb. 9 24,656 556,863 21,970 722,141
Southern consumption to Feb. 9.. 45,000 1,042,000 44,000 964,000

Total marketed. 201,261 7,462,914
IntPiior stocks in excess 014,550 561,907

151,514 8,413,112
al7,662 595,052

Came into .-siglit during week... 186,711 133,852
Total in sight Feb. 9 8,024.821 .. 9,008.164

North, spin's' takings to Feb. 9. _ 57,654 1,536.368 46,607 1,410.879

o Decrease during week.

Movement into sight in previous years
Week— Doles.

1904—Feb. 12 192,077
1903—Feb. 13 242,99.1
1902—Feb. 14 197,419
1901—Feb. 15 155.484

Since Sept. 1

—

Bales.
1903-04—Feb. 12 8,311.455
1902-03— Feb. 13 8,405.310
1901 -02— Feb. 14 8.221 ,474
1900-01—Feb. 16 7,929.67
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QUOTATIONS FOR MIDDLIXO COTTON AT OTin:it
MAUKE'J'S.— B(io\v sre tlie tlo.siiiK qikjtations of middling
cotton at Soutlierfi Hiid other principal cotton markets for
each day of the woA:

1

¥€b. a.

Closing Quotations for Middling Cotton on—
Safiiay. Monday. Tuesday. Wed'day. Thursd'y. Friday.

tfalvcslon . .. n 10 15-16 10% 10 J^ \oy» \0%
New Orleans . 10^ lOM 10 9-16 10 11-16 10 11-16 10 11-16
MolMle lOK lOJ-^ 10 11-16 105^ 10^ 10 9-16
«iiv<uiniih . . . 10 11-16 10 9-16 le 9-16 10 7-16 10 7-16 10 7-16
Cliarlpston 10 11-16
W'ilminKtom,.
Norfolk 11 a lOJ^ lOJ^ lOJ^ 11
Boston 11 45 11.45 11.25 11.15 11.25 11.25
Baltimor*' 1 1 H UK 113^ 113^ n% 11 Ks
PhiUuWpIua 11.70 11.50 11.40 11.50 IL.'iO 1 1 ..50

AllKllSt:,l_ _. . . liVg lOJii lOJi 10 15-16 lOK 10 15-16
Meni|ihis _ . _ 11 10 1.3-16 10 13-16 10 13-16 10 13-16 10^
St. Louis _ ._ nii 11 3^ 11 11 11 10 15-16
Houston . , .

.

10 15-16 10 13-16 \oy» lOVi
Littiv; H^clc ._ lOJi; lOj^ 105^ lOVg lOJi lOH

The closing quotaAion.s to-day (FridajO at other important
Southern markets were as follows:

AtlaHt», 105^
J
Louisville IIH

J
Natchez lOV^

OoluBibus.Ga .lOH Montgomery.. lOJ^ Raleigh lOM
ColUmbua.Miss I'OJ^ I

Nashville 10^ |
Shreveport 10 9-16

NEW ORLEANS OPTION MARKET.—The highest,
3owest and closing quotations for leading options in the New
Orileans cotton market for the past week have been as follows:

^'February—
Range .

.

Closing. _

March—
Range _

.

Closing. _

May—
Range .

.

Closing

-

July—
Range . _

Closing..
October-^

Rangfc _.
Closiftg__

Tone—
Spot
Options .

.

Sat'da7/, Monday,
Feb. 3. Feb. 5.

— @
10.89-.90

10. 90-. 10
11.09-. 10

11. 05-. 27
11. 25-. 26

11.13-.36
11.34-.:35

10.29-.42
10. 33-.34

Steaclv.
Steady.

— @ —
10.54-.57

10.74-.09
10. 74-.75

10. 91-. 26
10.91-.92

11. 00-.36
11. 00-. 01

10. 17-.32
10. 17-. 19

Quiet.
Ba'ly s'y

Tuesday,
Feb. 6.

— @
10.46-.48

10.58- .84
10.66-.67

10.74-.99
10.84-.85

10. 82-.09
l0.93-.94

10. 10-. 21
10. 12-. 14

Steady.
Steady.

Wed'day,
Feb. 7.

Thursday,
Feb. 8.

@
10.70 — 10.65 —
10.72-.86
10.85-.86

10.90-.05
11.04-.05

10.99-. 14
11. 13-. 14

10. 17-.28
10. 28-. 29

Steady.
Firm.

10. 78-.86
10.79-.80

10.9,5-.05
10.99-.00

11.04-.14
11.09-. 10

10. 2.3-. 31

10.26-. 27

Easy.
Steady.

Friday,
Feb. 9.

— &. —
10.60 —
10. 72-.78
10. 74-.75

10.90-.98
10. 94-.95

11.01-.08
11.03-.04

10.23-.5
10.25-.^

Easy.
Quiet

.

WEATHER REPORTS BY TELEGRAPH.—Our tele-

graphic reports from the South this evening indicate that

6n' the whole the weather has been rather unfavorable the
past week. The temperature has been lower as a rule and
there has been rain in many localities and hght snow in

some districts. In consequence of the unsatisfactory con-
ditions, farm work has been interfered with.

Galveston, Texas.—We have had rain on three days of
the past week, the precipitation being one inch and eighteen
hundredths. The thermometer has averaged 44, the highest
being 58 and the lowest 30.

Fort Worth, Texas.—There has been rain on one day of the
week, the precipitation reaching fourteen hundredths of an
inch. The thermometer has averaged 37, ranging from 14 to 60.

Palestine, Texas.—We have had rain on two days during
the week, the precipitation reaching forty-four hundredths
of an inch. The thermometer has ranged from 22 to 56,
averaging 39.

Taylor, Texas.—There has been light rain on two days
during the week, to the extent of thirty hundredths of an
inch. Average thermometer 43, hi.ghe.st 64, lowest 22.

San Antonio, Texas.—There has been light rain on two
days of the week, the precipitation reaching forty-six hun-
dredths of an inch. The thermometer has averaged 49, the
highest being 68 and the lowest 30.

Corpus Christi, Texas.—We have had Hght rain on four
days during the week, the rainfall reaching twenty-two hun-
dredths of an inch. The thermometer has averaged 49,
ranging from 30 to 68.

Abilene, Texas.—There has been a trace of rain on two
days during the week. The thermometer has ranged from
•14 to 62, averaging 48.
New Orleans, Louisiana.—We have had rain on three days

during the week, the rainfall being one inch and thirty-three
hundredths. Average thermometer 44.

Vickshurg, Mississippi.—There has been rain on one day
during the week, to the extent of one inch and .sixteen hun-
dredths. Average thermometer 38, highest 64 , lowest 25.

II'C'lena, Arkansas.—There has been a light fall of snow this
week. Farming operations are progressing vcrj' .slowly.
The thermometer has averaged 31.7, ranging from 18 to 51

.

Nashville, Tennessee.—It has rained on one daj' of the week,
to tlxc extent of ten hundredths of an inch. The thermometer
has averaged 30, the highest being 50 and the lowest 10.

M<em.phis, Tennessee.—Coldest weather of the season the
past -week and no farm work done. There was a fall of snow
on ome day, the precipitation from which reached four hun-
dredths of an inch . Average thermometer 30 .4 , highest 53 1
lowest 13.3.

Mobile, Alabama.—Weather rainy in the interior early
pai^of the week and cold latterly. Shipments of fertilizers

are liberal. It ha.s rained on three days of the week, the pre-
cipitati(jn reacliing one inch and seventj'-seven hundredths.
The thermometer has ranged from 34 to 63.
M oTtlgomcrij , Alabama.—Continued rains retard farming

op(;rations. We have had rain on three days during the week,
the precipitation reaching one inch and sixty-five hundredths.
The thermometer ha.s ranged from 27 to 55, averaging 35.

Selma. Alabama.—Some planters claim that labor is very
scarce. The week's rainfall has been one inch and forly hun-
dredths on three days. Average thermometer 48, highest 69,
lowest 29.

Augusta, Georgia.—There has been rain on three days of

the week, the precipitation reaching one inch and one hun-
dredth. The thermometer has averaged 39, ranging from
25 to 62.

Savannah, Georgia.—There has been rain on two days
during the week, the precipitation being ninety hundredths
of an inch. The thermometer has ranged from 30 to 62,
averaging 45.

Charleston, South Carolina.—There has been rain on four
days of the week, the precipitation reaching ninety-eight
hundredths of an inch. The thermometer has averaged 44,
the highest being 64 and the lowest 30.

Greenwood, South Carolina.—We have had io rain dui-
ing the week. The thermometer has averagecj 36, ranging
from 27 to 45.

Stateburg, South Carolina.—We have had rain on three
days during the week, the rainfall being one inch and seven-
teen hundredths; more rain is threatened. The thermometer
has ranged from 20 to 61 , averaging 39.

Charlotte, North Carolina.-—-Rain has fallen on two days
of the week, the rainfall reaching fifty-one hundredths of an
inch. Average thermometer 41, highest 57, lowest 25.
The following statement w-e have also received by tele-

graph, showing the height of the rivers at the points named,
at 8 a. m. of the dates given:

Feb.

New Orleans Above zero of gauge.
Memphis .\bove zero of gauge.
Nashville Above zero of gauge _

Shreveport Above zero of gauge.
Vicksburg Above zero of gauge.

INDIA COTTON MOVE.MENT FROM ALL PORTS.—
The receipts of cotton at Bombay and tlie shipments from
all India ports for the week and for the season from Sept. 1

for three years have been as follows:

. 9 1906. Feb. 10 1905
Feet. Feet.
14.3 5.1
23.2 0.0
10.9 22.0
13.0 4.0
38.0 7.1

February 8.

Receipts at—

1905-06. 1904-05. 1903-04.

Week.
Since

Sept. 1. Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Bombay 114,OOOJl,345,000 75,000 964,000: 88,000 894.000

For the Week. Since September 1.

Bombay

—

1905-06
1904-05
1903-04

Calcutta—

-

1905-06
1904-05
1903-04

Madras

—

1905-06
1904-05
1903-04

All others—
1905-06
1904-05
1903-04

Total all—
1905-06
1904-05
1903-04

Great
Britain.

1,000

1,000

1.000

1,000

2".666

Conti-
nent.

29,000
21,000
18,000

6,000

1,000

1,000

Total.
Great

Britain.

29,000'
21,000
19,000|

I

6,0001

1,000

1 ,000,
i.ooa

26,000
9,000
18,000

5,000

' Y.bbb

1,000
2,000
7,000

7,000
4,000
3.000

35,000 36,000i
22.000 22,000
19.0001 21,000

Conti-
nent.

346,000
107,000
249.000

33,000
9,000
8,000

23,000
12,000
21,000

55,000
41 ,000
40,000

39,000|
lo.OOOj
29,000

Total.

372,000
116,000
267,000

SS.OOO.
P.000
9,000

24,000
14.000
28,000

62,0O0i.

4,5,000
43,000

457.000 4Cf.,000
169,000! 184,000
318.0001 347.000

ALEXANDRIA RECEIPTS AND SHIP.MENTS OF
COTTON.—Through arrangements made with Messrs.
Choremi. Benachi & Co., of Liverpool and -\le.xandria, we
now receive a weekly cable of th(> movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

Alexandria, Egypt,
February 7.

1905-06. 1904-05. 1903-04.

Receipts (cantars a)—
This week . 170,000 1

1.50 nnn 240.000
Since Sept. 1 4,870,881 \\ 4.461,'775

II

5.543.604

Exports (bales)

—

This
iveck.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since i

Sept. 1.

To Liverpool. 7,000
10,000
8,2.50
3,250

146,701
109,465i
178,753'
49,298,

2,500
6,500
18,000
3,.500

137,172
84.350
177,845
40,482

6,750
7,250

18,750
2,000

158,938
To Manchester
To Continent
To .Vmerica

94,578
200,235
36,027

Total exports 28,500 484,217 30,500
I!

439,849 34,750 489,778

a A cantar is 98 lbs.

This statement shows that the receipts for the week were
170,000 cantars and the foreign shipments 28,520 biUei.

I
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EXPORTS OF COTTON GOODS FROM GREAT
BRITAIN.—Below wc give the exports of cotton yarn,

goods, &c., from Great Britain for the month of December,

and since Jan. 1 in 1905 and 1904, as compiled by us from

the British Board of Trade returns. It will be noticed that

we have reduced the movement all to pounds.

OOOs
omitted

Yarn <* Thread.

1905.

Lbs.
17,152
17.161
20,479

54.782

17.447
19,903
17.110

54,520

18,238
20.232
17,849

56,319

22,151
19.805
20.859

62.815

1904.

Lbs.
16,.307
17,015
14.0G3

47,445

14,649
13, .595

13,379

41,523

13,891
15,093
15.800

45,384

16,758
17.938
19,161

Cloth. Total 0} all.

1905. 1904.

Yds
477,955
512,989
539.796

Yds.
458,143
481.478
437,818|

1905.

Lbs.
89,171
95,707
100,708

1904. 1905.

Lbs. 1

85.462'
89,8151
81,6711

1904.

Lbs. Lbs.
106,3231 101.829
112.8581 106.830
121,187 95,784

1,537,7401,377.4.39; 285,586

470,0981 405.381
501.367 402,762
503,207 407,902

1,474,372

510.440
560.318
526,917

87,705
93,539
93,882

1,216,045! 275,126

474,622
531,049
471.348

95,231
104,537
98,305

256,948 340.3681 304,393

75,620'
75,132]
76,0901

105,152
113,502'
110,992

90,169
88,727
89.469

226,8421 329,6461 268,365

Jan
Feb
March -

1st qu..

April ..
May
une -.

dqu ..

uly
August,
ept ...

3d qu .

.

Oct ...
Nov
Dec

4th qu .

Tot. yr. 228.436 188.209|6.204,840 5.591.99211, 156,370!l. 043. 135il.384,806jl. 231. 344

946
39.906

88,537
99,062
87,926

113,469j 102,428
124,769 114.755
116,1541 103,726

1.597.675

509,733
530.139
555.181

1,477.019 .298,073; 275,525 354.392, 320.909

486,579
474.192
560.718

95,099!
98,9071

103,579

90,7671
88.4561

104,5971

117.250
118,712
124.438

107,525
106,394
123,758

53,857 1.595,0531,521.489 297,5851 283.820 360,400| 337,677

Stockings and socks.
Sundry articles

861
39,864

Total exports of cotton manufactures '1,425,531 1,272,196

The foregoing shows that there has been exported from
the United Kingdom during the twelve months 1,425,531,000
lbs. of manufactured cotton, against 1,272,196,000 lbs. last

year, or an increase of 153,335,000 lbs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal

countries during December and since January 1 in each of

the last three years.

EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES
IN DECEMBER AND FROM JANUARY 1 TO DECEMBER 31.

Piece Goods—Yards

.

(OOOs omitted.)

East Indies _

Tiu-key. Egypt and Africa.

.

China and Japan
Europe (except Turkey)
South America
North America
All other countries

Total yards
Total value

Yams—Lbs.
(OOOs omitted.)

Holland
Germany
Oth.EuroDe(except Turkey)
East Indies
China and Japan
Turkey and Egypt
All other countries

Total lbs
Total value

December

.

1905. 1904. 1903

256,688
70,344
83,648
24,251
52,137
32,136
35,977

555,181
£6,339

2,985
3.332
2.712
4.982
1.090
1.584
2.173

18,858
£976

3.355
3.663
2,540
2,978
448

2,044
1,933

163,636
67.388
46.080
26.151
54,499
31,765
29,089

16,961
£878

418,578
£4,694

3,509
3,803
2,068
2,557
242

1,526
1.781

15.486
£803

Jan. 1 to Dec. 31.

1905. 1904. 1903

2.765.873 2,560.088 2,264,359
926.6001 901.988 821.604
928,4571 594,4481 505,010
281,538 206.0671 270.574
547.933! 567,407 557.172
309.155 319.8711 315.840
438.6431 384.5031 356.750

6,198,199:5,591,972 6.157,315
£70,517 £64,082 £65.267

37.341
39,514
28,382
41,513
12,511
21.770
23,970

205,001
£10,318

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
is steady for yarns and firm for shirtings. The demand
for home trade and foreign markets is good. We give the
prices for to-daj'' below and leave those for previous week.s
of this and last year for comparison:

Jan.
5
12
19
26

Feb.
2
9

1906.

32s Cop-
Twist.

8K lbs. Skirt-
ings, common

to llnest.

d.
8 15-16(<

85^8

d.s. d. s. d.
9T4\<y 5 @9 4>^
9^6 5 @9 4U
9H\& 5 @9 4}|
9?|'6 5 @9 iVi

6 5 (319 4H
6 5 ®9 4>i^

Col' II

Mid
Up's.

d.
6.23
6.09
6.30
6.17

5.99
5.87

1905.

32s Cop-
Twist.

SH lbs. Shirt-
ings, common

to jiiiest.

TVs (Si 8
T/i % 8

8
1%

d. s. d.

6 15-16©

6 15-16(®
7 (s^

7K 5
8 5

@8
#8
®8
@8

s. d.
8
7
6
5

@8 5

Cofn
Mid
Up's.

d.
3.79
3.80
3.81
3.68

3.97
4.09

JUTE BUTTS, BAGGIN(5, &c.—There are no quotable
changes in the prices for jute bagging, the ruling prices now
being C>%c. for 1^ lbs. and 6J^c. for 2 lbs. standard grades.
Jute butts are quoted at lj^@li^c. for paper quality and
2@2}4<'- for bagging quality.

SHIPPING NEWS.—As shown on a previous page, the

exports of cotton from the United States the past week have

reached 114,226 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Tolat balcn.

NEW YORK—To Liverpool, per Canada, 0.34 ti::!4

To Hull, per Toronto, 200 200
To Havre, pei- La (Jasco^ne, 139 Sea Island, 10 foreign M9
To Bremen, per Rhein, 192 192
To Barcelona, per Montevideo, 622.. (>22

To Cenoa, per Koenijjen Liii.se, 152; Prinz Adalbert, 1,755.. 1,907
To Naples, iier Koenigen Lui.se, 200 200
To Venice, per Aeolus, 1,1.5.3 1,15.3
To Trie.ste, per Georgia, (>._ (i

To Fiume, per Aeolu.s, 100 100
To Japan, per Lovvther Ca.stle, 3,186 3, IS.")

Total bales.

NEW ORLEANS—To Liverpool—Feb. 6—Antillian, 6,011
Feb. 8—Politician, 8,500 14,511

To Hull—Feb. 7—Queen (Christina, 300 300
To Havre—Feb. 8—Louisiana, 751 751
To Bremen—Feb. 3—Euston, 6,662 6,662
To Antwerp—Feb. 8—Counsellor, 452; Drumcree, 350 802
To Barcelona—Feb. 2—Catalina. 3,280 3,280
To Genoa—Feb. 2—Catalina, 7,521 7,219

CJALVESTON-To Liverpool—Feb. 5—Basil, 4,315 Feb. 8—
West Point, 6,745 11,060

To Glasgow—Feb. 1—Marthaia, 100 100
To Havre—Feb. 2—Anatolia, 1,806 1,806
To Bremen—Feb. 5—Mineola, 8,547 8,547
To Rotterdam—Feb. 5—Lord Antrim, 573 573

MOBILE—To Havre—Feb. 7—Sierra Morena, 6,017 6,017
To Bremen—Feb. 7—Sierra Morena, 3,725 3,725

FER.NANDINA—To Hamburg—Jan. 29—Nidderdale, 50 50
SAVANNAH—To Havre—Feb. 1—York Castle (additional), 68. 68

To Bremen—Feb. 1—York Castle (additional), 483 Feb.
5—Albuera, 3,732 4,215

To Hamburg—Feb. 2—Nederland, 450 450
To Reval—Feb. 1—York Castle (additional), 200 200
To Gothenburg—Feb. 2—Nederland, 363 363
To Gefle—Feb. 2—Nederland, 200 200
To Stockholm—Feb. 2—Nederland. 200 200

BRUNSWICK—To Manchester—Feb. 3—Oswestry, 3,856 3,856
To Bremen—Feb . 3—Nidderdale. 4,352 4,352

WILMINGTON—To Bremen—Feb. 5—Ribera, 12,155 12,155
NEWPORT NEWS—To Rotterdam—Feb. 3—Soestdvk, 200.. _ 200
BOSTON—To Liverpool—Feb. 2—Ottoman, 579; Sachem, 1,104

_.Feb. 5—Saxonia. 1,.339 Feb. 6—Winifredian, 909 3,931
To Manchester—Feb. 3—Bostonian, 685 685
To Genoa—Feb. 2—Romanic, 100 100
To Yarmouth—Jan. 30—Boston, 50 50
To Halifax^—Feb. 3—Arranmore, .50 50

BALTIMORE—To Bremen—Feb. 3—Alain, 1,100 1,100
PHILADELPHIA—To Liverpool—Feb. 2—Merion, 164 164

To Manchester—Feb. 2—Manchester Commerce. 698 698
SAN FRANCISCO—To Japan—Feb. 6—MongoUa, 1,000 1,000

To Guatemala—Feb. 3—City of Peking, 100 100
SEATTLE—To Japan—Feb. 1—Minnesota, 5,132 5,132
PORTLAND, ORE.—To Japan—Jan. 30—.\rragonia, 1,206. .. 1,206

Total ...114,226

The particulars of the foregoing shipments for the week,
arranged in our usual form, are as follows:

Great French Ger- —0th.Europe— Mex.,
Britain, ports, many. North. South. &c. Japan. Total.

New York... 834 149 192 3,988 3,185 8,348
New Orleans. 14,811 751 6,662 802 10,499 33,525
Galveston ...11,160 1,806 8, .547 573 22,086
Mobile 6,017 3,725 9,742
Fernandina__ 50 50
Savannah ... 68 4,665 963 5,696
Brunswick .. 3,856 4,352 8,208
Wilmington,- 12,155 12,155
NewportNews 200 200
Boston 4,616 100 100 4,816
Baltimore ... 1,100 1,100
Pliiladelphia . 862 862
San Francisco 100 1,000 1,100
Seattle 5,132 5,132
Portland 1,206 1,206

Total 36,139 8,79141,448 2,538 14,587 200 10,523 114,226

The exports to Japan since Sept. 1 have been 47,092 bales

from Pacific ports and 7.500 bales from New York.

Cotton freights at New York the past week have been as

follows:

Sat. Mon. Tues. Wed. Thurs. Fri.
Liverpool c. 18 18 18 18 18 18
Manchester c. 19 19 19 19 19 19
flavre c. a27 a'27 a'27 o27 a27 a27
Bremen, asked. r. 25 25 25 25 25 25
Haml)uig c. 30 30 30 30 30 30
Antwerp c. 28 28 28 28 28 25
Ghent, V. Ant.. r. 34 34 .34 34 34 31
Reval, indirect.

c

35 35 35 35 35 35

Barcelona, Mch'r.' 2.5 24@25 24^^25 24^"25 24 24
Genoa r. 20 20 20 20 20 20
Trieste c. 34 34 34 34 34 34
Japan, prompt. c. 55 55 55 55 60 60

(Quotations are cents per 100 lbs. a And 5 per cent.

LIVERPOOL.—By cable from Liverpool wc have the

following statement of the week's sales, stock, &c., at that
port:

Jan. 19. Jan. 26. Feb. 2. Feb. 9.
Sales of the week bales. 62,000 71,000 82,000 67,000

Of which exporters took.. 1,000 1,000 3,000 2,000
Of which speculators took 4,000 5,000 3,000 2,000

Sales American 50,000 58,000 68,000 57,000
Actual export 7,000 12,000 9,000 11,000
Forwarded 81,000 87,000 85,000 04,000
Total .stock—Estimated -.1,159,000 1,140,000 1,187,000 1,216,000

Of which American—E.stl,026,000 1,012,000 1,046,000 1,076,000
Total import of the week... 108 ,000 81,000 140,000 134,000

Of which American 88,000 58,000 102,000 99,000
Amount afloat 313,000 304,000 281,000 209.000

Of which American 244,000 234,000 206,000 149,000

The tone of the Liverpool market for spots and futures

o'M'h day of the past week and the daily closing prices of

spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wcd'day. Thursday. Friday

Market. 1

12:15
P.M. J

Mid .Upl'ds

S.aIC3

Spcc.&cxp.

Futures.
Market 1

opened j

Market, '•

P.M. J

Good
demand.

5.93

10,000
1,500

Barely st'y
Steady at
decline.

Steady at
3®4 pts.
decline.

Fair
business
doing.

5.99

12.000
1,000

Steady at
3® 4 pts.
advance.

Easy at
l(a>2 pts.
decline.

Fair
business
dolnK.

5.86

10.000
1 ,000

Quiet at
6(<!)8 pts.
decline.

Steady at
4(ii)5 pts.
decline.

Good
demand.

5.SO

12,000
1,000

Very Irrec
at l(a4
pts. dec.

Fair
business
doinc.

6.05

10.000
1,000

Steivdy ot
S points
advance.

Stoadv at Easy at
2pts.doc. 2(36 pts.
(rii2 i)t8.ad. advance.

Fair
business
dolne.

6.87

10,000
1,000

Quiet at
2@3 pU.
decline.

Barely st'y
at 3@0
pts. dec.
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The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Uuod Ordinary
clause, unless otherwise stated.

The prices are given in pence and lOOlli . Tliti.^: 5 77 means 5 77-lOM.

Sat.
Feb. 3.

February.
Feb .-M ell.

Mch.-Apr.
Apr .-May.
May-June
June-July
July-Aug.
Aus.-Sep.
Sep.-Oct

.

Oct.-Nov.
Nov .-Dec.
Dec .-Jan.

12M
p.m.

1

p.m.

d.
5 77
5 80
5 85
5 87
5 80
5 93
.5 96
5 88
.5 69
5 62
5 59

5 79
5 79
5 S3
5 86
5 89
5 91
5 93
5 87
5 68
5 61
5 58

Mon.
Feb. 5.

p.m.
4

p.m,

d.
5 85
5 85
5 89
5 92
5 95
5 97
5 98
5 93
5 72
5 65
5 62

d
5 78
5 78
5 82
6 85

Tues.
Feb. 6.

1214
p.m.

4
p.m,

d.
5 74
5 74
5 77
5 SO
5 83
5 85
5 86
5 81
5 62
5 55
5 52

Wert.
Feb. 7.

12>i| 4
p.m. p.m.

d.
5 72
5 72
5 75
5 78
.1 81
5 83
5 84
5 79
5 62
5 55
5 53

d.
5 73
r, 73
5 75
5 78

Thurs.
Feb. 8.

p.m.

d.
5 81
5 81
5 84
5 87
5

4
p.m

d.
5 75
5 75
5 78
5 81
5 84
5 86
5 88
5 84
5 68
5 62
5 60

Fri.
Feb. 9.

12>i
p.m.

d
5 73
5 73
5 75
5 78

81
84
85
80

5 63
5 58

I 5 56

4
p.m.

</.

5 72
5 72
5 74

77
80
82
84

BREADSTUFFS.
Friday, Feb. 9 1906.

Only a limited volume of business has been transacted in

the market for wheat flour, buyers and sellers being apart
in their ideas of values. There have been buyers for a fairly

good line of spring patents at a lower basis of values, but
mills have not been willing to yield, and this has checked
trading. Limited sales have been made of winter-wheat
flour at slightly lower prices. City mills have had only a
small sale. Rye flour has been dull at unchanged prices.

Business in buckwheat flour has been quiet. Cornmeal has
been in moderate demand and steady.

Speculation in wheat for future delivery has been quiet
and the tendency of prices has been toward a lower basis,

they showing a fractional decline for the week. The advices
from the European markets hiave been discouraging, based
upon the statistical developments. The export movement
of wheat to European ports continues on a liberal scale,
amounting last week to 11^ million bushels. The American
visible supply statement showed a small decrease, the first

for the season, but as it was in keeping with expectations,
this development had no marked effect. Weather condi-
tions in the interior have been decidedly more wintry, low
temperatures being reported, but as the winter-wheat crop
is understood to have a fairly good snow covering, it is

protected against the cold weather. The reports from India
have continued to report an unfavorable crop situation due
to the continued drought. The spot market has been easier
and a fairly large export business in Manitoba wheat for
shipment via outports has been transacted. To-day the
market was firmer on stronger European advices and shorts
covering. The spot market was moderately active, ex-
porters being the buyers.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sai. Mon. Tues. Wed. Thurs. Fri.

No. 2 red winter. f.o.b. 925^ 92"^ 92?i 92!^ 92}^ 92^
May delivery in elevator 90^ 90>^ 90^ 901^ 90H 90%
July delivery in elevator S9H 89^ 89M 89M SSVg 89H
September delivery in elevator. - 875^ 87 87}^ 87 86 J^ 87}1

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 85^ &A% 8554 85 84M 85^
July delivery in elevator 845^ 83?i SAVs 83J| 83^ 84?^
September delivery in elevator.. 8334 82}^ 83yi 82^ 82H 83K

Indian corn futures have received practically no new
speciilative attention and the tone of the market has been
easier, prices for the week showing a slight decline. Specu-
lative holders have been reported sellers to liquidate their
accounts. The cold weather reported in the West is favor-
able for the grading of the crop, improving, it was stated,
its condition. Country offerings have been reported mod-
erately free and a fuU crop movement is predicted. The
spot markets have held steady. The advices from the in-
terior points report good, steady buying by the home trade,
and a moderate volume of export business has been trans-
acted. To-day the market was quiet but steady. The
spot market was quiet and easier.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sai. Mon. Tues. Wed. Thurs. Fri.

Cash corn f.o.b. 49^ 49?i 49'-^ 49H 49K. 4SH
May delivery in elevator rjO% .50^ 503-^ 50K 50 Vs 50
July delivery in elevator ,505^ 50?^ 50^ 50H 50 '4 .50 1^
September delivery in elevator. . .50J^ 50!^ 50H 505i 50}4 50^
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
May delivery in elevator 44J^ 44^ 44J^ 44K 44 44
Jvily delivery in elevator 44K 44'K 44M 44^ 44>^ 44>i
September delivery in elevator.. 45H 44^4 44 J^ AAH 4:414 44 J^

Oats for future delivery at the Western market have been
quiet, but under fairly free offerings, and in sympathy with
the weaker markets for other grains, there has been a slight
yielding in prices. The spot markets have held steady and
there has been increased activity to business, fairly" large
exports sales being reported. To-day there was a quiet but
steady market.

DAILY CLOSING PRICES OF OATS IN .NEW YORK.
Sat.

No. 2 mixed f.o.b. 36
No. 2 white dipped f.o.b. 363^

DAILY CLOSING PRICES OF NO.
Sal.

May delivery In elevator 'iOH
July delivery in elevator 29Ji
September delivery in elevator.. 29

Mon. Tues. Wed. Thurs. Fri.
36 36 36 36 35>i
3634 36>4 363^ 36>4 .inyg

2 MIXED OATS IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.

303^ 30H 30^ 30H 30>i
293^ 29^ 29^ 29% 29H
2%% 28H 28J^ 2fiH

The following are closing quotations:

FLOUR.
Low grades $2 75@$3 25
Second clears 3 30(S) 3 60
Clears 3 60® 3 80
Straights 3 85® 4 25
Patent, spring 4 15® 5 35
Patent, winter 4 30® 4 60
Kansas patents 4 15® 4 30

Kansas straights $3jB0C
Kan-sas clears 3 00^
Blended patents 480(
Rye flour 3 85(
Buckwheat flour 2 00(
Graham flour 3 25(
Cornmeal 2 75(

»»4 10
3 50
490
4 25
2 10
400
2 90

GRAIN.
Wheat, per bush.

—

N. Dul., No. 1..
N. Dul., No. 2..
Red winter, No. 2
Hard "

Oats—Mixed, bush.
White 3514^
No. 2 mixed Nominal
No. 2 white Nominal

f.o.b.
f.o.b.
f.o.b.
f.o.b.
35

95^
93M
92Ji

Nom'l
36
39.

Corn , per bush .

—

c. c.
Western mixed.. 47 @ 4934
No. 2 mixed f.o.b. 48?i
No. 2 yellow f.o.b. 48%
No. 2 white f.o.b. 50>^

Rye, per bush.

—

Western 68 @ 73
State and Jersey. Nominal.

Barley—Western .. 47 @ 55
Feeding 42 @ 46>i

Exports of Flour and Grain from Pacific Ports.—The
exports of grain and flour from Pacific ports for the week
ending Feb. 8, as received by telegraph, have been as fol-

lows: From San Francisco to the United Kingdom, 109,000
bushels wheat; to Japan and China, 13,500 barrels flour;

to South Pacific ports, 1,888 barrels flour and 350 bushels
wheat.
Combining these figures with those for previous weeks,

we have the following, which covers the exports to foreign
countries for the period .since July 1 1905, comparison being
made with the corresponding period of last year:

Flour, Wheal, Corn, Oats, Barky, Rye,
Exports Jrom— bbls. bush. bush. bush. bush. 6?(.sft.

San Francisco 357,698 236,431 27,440 1.669 2,606,558 ...
Puget Sound. 1,2.50,000 4,475,995 30,505 230,916 7,434 31S
Portland 800,000 3,900,152 32 221,634 ...

Total 2,407,698 8,612,578 57,945 232,617 2,335,626 315
Total 1904-05.1,767,254 4,485,156 115,366 218.854 3,617,433 1.248

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1, for each of the last three years, have been:

Receipts at-

ChiMigo
Milwaukee..
Duluth
Minneapolis

-

Toledo
Detroit
Cleveland. .

.

St. Louis
Peoria
Kansas City.

Tot.wk.'Oe
Same wk. '05
Same wk. '04

Since Aug. 1

1905-06...
1904-05...
1903-04...

Flour.

bbls.l96lbs
279.996
28,550

6,600
641

50.875
15,830

382,492
452.919
333,880

11.423.391
10,222.655
11,562.909

Wlieat.

.bush. 60 lbs

194,100
96,800

409,021
1,353,360

23,000
18.200
10,376

354.358
9.800

507.000

2.976,015
2.485,771
3.595,641

164.746.277
152,424,168
163.525,543

Com.

.bush. $6 lbs

1,813,235
192,850

149.370
174,000
172,425
175,173
816.000
285.000
644,000

4,422.053
3,713,950
4,562,326

104,933,032
103.665.363
99,001,908

Oats.

.bush. 32 lbs

1,987,850
234.000
201,956
416.500
103,000
50,204
69,733

556,200
234.800
133,200

Barley.

.bush.iSlbs
727.891
478.500
79.819

287.010

10.525
88,750
54.900

3.987.4431 1.727,395
1.816,2041 1.029.606
2,858.360' 1.369.953

139.528,235'56,254.602
97.788,034,49,237.645
95,737.882 47,434,935

Rye.

.bu.56 lbs

24,000
25.600
4.644

37.660
3,000

15,000
7,200

117,104
87,875
168,595

5.770.005
5,104.966
5.198,525

Total receipts of flour and grain at the seaboard ports for

the week ending February 3 follow:
Flour,

Receipts at— bbls.
NewYork_ 118,454
Boston 25.531
Portland 3.254
Philadelphia 42,062
Baltimore.
Richmond
Newport News
New Orleana.o..
Galveston
Montreal
Mobile
St. John

30.162
3,150

29.825
13,491

"4". 757
1.000

24.992

Wheat,
bush.

506,000
149,735
390.695
17,817
69,442
16,338

Com,
bush.

774,000
112,052

Total week 296.678
Week 1905 243,420

94,500
44.000
3,000

255^550

1.547,077
237.153

662.389
1,742,185

71,362
489.070

1,953.000
247.000

4.400
20.997

Oats, Barley, Rye,
bush. bush. bus/t.

802.500 367,200 5,850
150.019 1,556 600

659.782
111,728
39.688

326.230
114,200

l,3b5 42,401

234,244

84024,401
1.500

65.000 12.728

7 17

6.076,455 2.295.04S 617.933 49. 568
3.684,029 605,460 108,737 5,201

a Receipts do not Include grain passing through New Orleans tor foreign ports
on through bills of lading.

Total receipts at ports from January 1 to February 3

compare as follows for four yeai's:

Receipts 0/-
Flour bbls.

1906.
1.626.875

1905.
1,323,169

1.926,124
20.141.107
3,120,327
791,129
67,063

1904.
2.110,682

8,547.181
9.719.884
3 565.093
599.982
206,056

1903.
2.277,896

10,356.737
14,924,841
5.335.233
883.876
299.982

Wheat bush. 9.818.917
Corn 32,396,307
Oats 8.928.697
Barley 2,485,641
Rye 242.387

Total grain.. 53,871949 26,045.750 22,638,206 31,800,669

The exports from the several seaboard ports for the week
ending last Saturday are shown in the annexed statement:

Wheat, Com,
Exports from— bush. bush.

New York.. 257,1.36 814.570
Portland 390.695
Boston
Philadelphia ...
Baltimore
Nowi)orl News.-
New Orleans
Galveston
Mobile
St. Jolm, N.B..

Total week
Same time 1905.

48 1 ,,337

31.360
16.000

93.241
725.407

1.317,249
489,070

70.145 2,420.084
47,040 966,021

20,997
255.550

Flour,
hbls.

96,SU
3,254
5,655

Oats,
btish.

42,810

'50",600
53,674 1.1S5.431
1,005 125,400

Rv*". Barley,
bush. busn.

259,790

75,000

29.S25
65, .333
0.524
1,000

24.992

326.230
145,634

21.428

Peas,
bush.
3.104
10,348

234,244
20,000

1.500
65,000 12.728

1,549.263 6.846.6.39 288.076 1,942,605 21,428 601.762
. 162.718 5,137,321 78.429 11,690 185.053

90

13.542
3,732
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The clcRtination of these exports for the week and since

July ] is as below:
Flow-

Week
Exports lor week and Feb . 3

sinee July l to— bUs.
TJnitpd Kingdom. ..133.341
Continent 100.371
So. & tent. America 15.647
West Indies 19 776
Brit. No. Am. Cols. 306
Other countries 18,635

Since
July 1

1905.
bbls.

,765,343
,321,593
460,125
760,658
102,109
181,950

Wheal
Since

Week July 1

Feb 3 1905.
bush

.

bush

.

911,241 22,613,863
583.783 10.962.413

2,145 149.752
4.000 43,915

48',694 4b'9^827

Corn—
Since

Week July \
Feb. 3 1905.
busli

.

bush

.

2,848,183 28,208 492
3.963.156 37,981.468

814 231.982
31.439 1.020.659
2,105 102,736
842 34,096

Total .

Total 1904-06
288 076 6 691 778 1,549.263 34,179.770 6.846,539 67,579,422

"I. 78:429 3;953:060 162,718 711.818 5.137.321 37,368,421

The visible supply of

granaiy at the principal
seaboard ports, I'^ebruary

Wheat,
bush.

NewYork 1,625.000
" afloat

Boston -_ 562.000
Philadelphia 219,000
Baltimore. 406.000
New Orleans. 212,000
Galveston 318,000
Montreal 164,000
Toronto 33,000
Buflalo 2,238,000

" afloat 4,007,000
Toledo 525,000

" afloat
Detroit 425,000

afloat
Chicago 5,154,000

" afloat 527,000
Milwaukee 422,000

" afloat
Fort William. 3.774,000

" afloat 183,000
Port Arthur 1.427.000
Duluth 6,713,000

" afloat
Minneapolis 15,505.000
St. Louis. a 2,357,000

" afloat
Kansas City 1,454,000
Peoria 1,000
Indianapolis 296,000
On Mississippi River
On Lakes __
On Canal and River

grain, comprising the stocks in

ports of accunjulation at lake and
3 1906, was as follows:

Corn, Oats.
bush. bush.

1,057.000 1,454,000

198,000 159,000
1,097,000 586,000
2,835,000 286,000
1,674,000 177.000
1,928,000

40.000 116.666
39.000

22,000 1,902,000
180,000

466.000 1,204,000

Rye, Barley,
biish. bush.

228,000 691.000

11,000
325,000

288.000

3,468":666

29,000

58,000
1,000 •' 57,000

©•"
319.000 1,124.000
55.000
176.000

5.328.000
152.000

186,000 279,000

214.000 7,000

678:666 mill

135,666 2921666

5,185,000
803.000

213.000 6.046.000
359,000 826.000

165.000 965.000
99.000

187.000 1.474.000
61.000 21.000

827.000 201,000
66,000 1.672.000
137.000 32.000

19,000 1,000

Total Feb. 3 1906 ..48,637.000
Total Jan. 27, 1906.-49 004 000
Total Feb. 4 1905 ..38,979,000
Total Feb. 6 1904 ..39,200.000
Total J^eb. 7 1903 ..48.429,000

14,851,000
14.241.000
11,395,000
8,070,000
9.610.000

26,665,000
27.067,000
18.644.000
8.596.000
4,418,000

2,474,000
2,478.000
1.927.000
1.085,000
929.000

4.689.000
5,229.000
5.714.000
4.772,000
2.126.000

a Amount destroyed by fire Included

THE DRY GOODS TRADE.
New York, Friday, February 9 1906.

During the early part of the week the cotton goods market
displayed more signs of irregularity than it has for a long
time past, but towards the close a firmer feeling became ap-
parent, owing to the reported closing of some fair-sized sales

to China. The continued decline in the price of cotton
induced buyers to operate very conservatively and to con-
fine their efforts to securing spot goods rather than enter
upon far distant commitments. This attitude was re-

sponsible for the granting of slight concessions on certain

lines which had not sold freely and which showed signs of

accumulating. It cannot be said, however, that the market
has been generally affected, for the majority of sellers still

remain very independent and firm in their views, owing to

the scarcity of near-by supplies and the sold-up condition of

mills. Jobbing business has been quite heavy, and with
buyers' requirements onl}^ partially' covered it is expected
that a much bigger decline in cotton will have to materialize
before substantially lower prices are made. The principal
subject of discussion during the latter part of the week has
been the renewal of export purchasing for China. Opinion
is divided as to whether this is likely to develop into a serious
movenu>nt; but it is generally reckoned that this is a possi-
bility, and that if it does it will affect the whole market.
With China again buying freely, home buyers would be much
more disi)oscd to place sufficient orders to protect themselves
and the prospects of current prices prevailing during the
greater part of the present year would be much improved.
The buying of men's wear heavy-weight woolen and worsted
goods has been much more active than at any time during
the present season.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Fob. 5 were 13,506
packages, valued at 8660,716, their destination being to the
points specified in the tables below.

1906 1905-

New York to Feb. 5. Week.
Great 15ritain 27
Other European 15
China.. 7,804
India 456
Arabia 1,980
Africa 391
West Indies 527
Mexico 25
Central America ,304
Soutli America 1,577
Other Coimtries. 400

Since
Jan. 1.

76
221

18,375
3,424
4,280
1,227
2,634
186

1,917
7,920
1 ,733

Week.
37
6

"465

434
96
630
990
10

Since
Jan. 1.

127
47

6,415
2,937
137
259

2,734
245

2,00(1
6,470
1,351

Total 13,506 41,993 2,668 22,728

The value of these New York exports since Jan. 1 has been
$2,189,546 in 1906, again.st $1,372,070 in 1905.
Heavy brown drills and sheetings have not been moving

rapidly with the home trade but sellers generally remain
firm. It has been reported that concessions have been
made on 37-inch 3-yard drills to move accumulations, cer-

tain sellers having weakened under pressure from buyers. '

A fair business has been transacted in light-weight sheetings,

which a steadily held. Estimates on the amount of busi-

ness closed or hina during the week vary from 6,000 bales

to double that amount. The demand has principally been
for heavy goods,'(including standard and 3-yard drills and
sheetings, but inquiries have been received on 4-yard sheet-

ings and business is expected to materialize. Deliveries

as a rule are for April, May and June shipment, but some
run as far ahead as August. Bleached goods have been in

moderate request and spot supplies are still very scarce.

Coarse, colored cotton goods are still sold far ahead and no
weakness is anticipated. Linings are firm with greater

activity. A fair business has been transacted in napped
goods at recent figures. The home demand for prints has
not been heavy since the advance went into effect, but fair

sales have been reported for export. Ginghams are in good
demand. Print cloths are generally steady without much
business passing, but concessions are said to have been made
on wide odd goods.
WOOLEN GOODS.—In spite of the fact that the lines of

staple worsteds which were opened last week were quoted
at higher figures than buyers had been led to expect from
the low-grade prices, heavy purchases of these have already

been made, and practically all doubt as to the success of

worsteds this season has disappeared. It has been contended
that worsteds would give way to woolens to a great extent
this season, but from recent indications that is Likely to

prove incorrect, for, if the buying of staples is any criterion

of what will take place when the fancies are shown, woolens
will again be left far in the rear. Fears are being expressed
that there will be an actual shortage of worsteds later on,
for such heavy light-weight orders were booked that manu-
facturers were compelled to prolong the light-weight season
and thus curtail their heavy-weight production. Buying
up to the present time has been so conservative that few
cancellations are expected later on, especiallj'^ as there does
not seem to be anything in the situation to bring about any
decline in prices from the present level. Buying of dress

goods for the fall has been rather larger during the week and
a fair business is looked forward to when lines are more
generally opened. Broadcloths are again likely to hold the
premier place in popular favor, but purchases of such
goods as batistes, cashmeres and similar fabrics have been
liberal.

FOREIGN DRY GOODS.—A fair amount of fall business
has been done in imported woolen and worsted dress goods,
and further lines will be opened during the coming week.
Silks are steady with the prospects brighter. Ribbons are
quiet. Linens are very firm and continue in good demand.
Burlaps are still scarce and firmly held.

Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods

at this port for the week ending Feb. 8 1906 and since Jan. 1

1906, and for the corresponding periods of last year are as

follows:
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MUNICIPAL BOND SALES I\ JAX VARY.
Municipal bonds to the amount of §8,001,882 were placed

during the month of January, excluding, as usual, temporary

and foreign loans. Large sales have been few, Cincinnati,

Ohio, with $500,000 3i^s, Cook County, 111., with .S475,-

000 4s, and Jersey City, N. J., with §410,000 4s, making tin;

largest public disposals for the month.

The number of municipalities emitting bonds and tlie

number of separate issues made during January 1900 were

125 and 195 respectively. This contrasts with 150 and 216

for December 1905 and with 138 and 170 for January 1905.

For comparative purposes we add the following table

showing the aggregates for January for a series of years:

1906 $8.001.SS21 1901 S9 ,240,864
1905 10,<*3;i,7r>2 I'JOO. -.20,374.320
1904 ..23,S43, SOI 1899 6,075,957
1903 15 941.796 1898 8.147.893

1896 86,507.721
1K95 10,332,101
1H94 7,072,267
1893 6,4;{S.577

1902 nil.

I

10 915..'S45l 1897 10,405,7761 1892 6,352,000

In the following table we give a list of January loans to

the amount of $8,001,882 issued by 125 municipahties.

In the case of each loan reference is made to the page in the

''Chronicle'! where an account of the sale is given.

JANUARY BOND SALES.

Page. Name. Rate.

348-.AlmaSch. Dis. No. 3,N.Y. 414
231 --Anderson Co., Tenn 4M
173-.Anderson, Ind 3M
114 .Andrews Sch. Dist., N. C-- 6
114. -Arlington Sch. Dfat., Cal.- 8
173--Barnesville, Ohio 4
3'18--Boston, Mass (5 is.) 3}4
174 --Brown County, Minn 3
348- Buras Levee Dist., La 6
174--Cabell County, W. Va 4M
174 --Cambridge, Ohio (7 is.)— 5
231--Canandaigua, N. Y. (7 is.)- 5
292--Chickasha, Ind. Ter --

174 Clioctaw Basin Dr. Dist.

No. 2, La 5
292- -Cincinnati, Ohio 314
231--CoId Spring, N. Y 4
348- -Comer, Ga 5
174-_Cook County, 111 4
293-_Crookston, Minn. (2 is.) 6
115-_Danbury, Conn 4
232--Dandy Creek Dr. Dis.,Wis- 6
174-_Dayt6n, Ohio _-

232 _ -Deer, Minn 6
232__Denance Co., Ohio 43^
174-_Delhi Township, Minn 6
293--Delrav, Mich 5
232_. Detroit, Mich 314
232_-Detroit, Mich 3J^
232 Eastchester S. D.No.2,N.Y. 4H
174 East Moline, 111 5
293 -East Windsor, Conn 4
293_-El Pa.so, Tex 5
174 -Ephraim, Utah 6
293--Erath Co., Tex 5
232--E.xeter, Pa 5
116- -Falconer Un. Free Sch.

Dist. No. 6, N. Y 4
348 Fort Colhns Sch. Dist.,'^olo. 4^4
232-_FrankUn, Va 5
175--rulton, N. Y 4
293--Gloversville, N. Y 4J^
175 Grand Island Sch. Dist. No.

2, Neb 4K
116. -Greenfield Fire Dist. No. 1,

Mass ^-

116--Greensburg, Pa 4
293 --Green County, Ind 4H
349. -Hamilton Co., Iowa 5}4
232 --Hamilton Sch. Dist.. Oliio- 4
175__Hancock, Mich 5
175--HarrisburgSch. Dist., Pa-- 4

349 --Henrico Co., Va 5
232--Hoboken, N. J 4
116-. Holland, Mich 4J^
293._HumboldtCo.,Iowa(12is.) 6
116. -Huron, Ohio 6
116_-Hyde Park, Ma.ss 4
232 -Iowa City, Iowa 4
232-..Iackson, Miss 4%
174- -Jersey City. N. J "^

232..Jersey City, N. J. (2is.)-.- 4

Maturity.

1921
1907-1931

1907-1926

349 - Joplin, Mo. . . -

116_-Kansas City, Mo
233 . - Kernersville Sch . Dist . ,N .C.

349--Kewanee Twp., Ill

175--Kevser, W. Va. _

233 . -Lafayette, La
293--Laurens, Iowa
233--LincoIn, Kan.-
233 Linwood and Auburn Levee

Dist.. Ark
293-. Live Oak Sch. Dist., Cal--
293 -.Louisville, Miss
176--Lylton Sch. Dist., Cal
293 --Maury Co., Tenn
293..Middletown, Ohio (2 is.)..

11 7.. Milwaukee, Wis
233.. Milwaukee, Wis. (2 is.)

2,33.. Minnesota Sch .Loans(15 is.)

293 . . Monett , Mo
233 . . Monticello Sch . Dist . , Ky . -

60 -.Murray Sch. Dis. No.35,Ky.
294-.New Iberia S.Dr.Dist., La.
294. -Newport, N. Y
34!).. New York City (.5 is.)

117-. Norman Co., Minn
233 . . North Yakima, Wash

4
5
5
5
5
5
4^

5
6
5
4
4

3H
.5

5
5
5
4
3

1950

dl906-1910

dl920-1946
1907-1916

1924
1907-1025
1907-1911

1946

1925
1907-1911

1916
1907-1910

1936
al926

1907-1926
1907-1920

rfl91,5-1925
dl910-1945
dl911-1926

1906-1925

"1926
1936

1907-1911

dl916-1926

dl916-1936

1916
1916

J
1911

1 1912-1936
1936
1911

1907-1911

19b'6-i96o
1914-1921

dl916-1926
1926
1936

1936

dl916-1926
1922
1926

1907-1921
1915-1934

1910

V90"7'-1916
1915, '20 & '25

1907-1916
1907-1926
1907-1926

dl9ff-i926
1925

</191 1-1926
1929

1907-1912
Various

190C.-1915
192()

Amonnt. Price

$10,000
100,000 101 .660

9,000 102.016
5,000 2/104
1,000 105

35,000 103.039
159,000 xlOO
13,493
10,000 looE

120,000 103.185
5,011 104.377
7,158 100.013

60,000

20,000
500,000

5,000" 8,000
475,000

5,181
200,000
51,000
20,000
4,000

21,000
1,600

15,873
43,000

230,000
50,000
35,000
75,000

175,000
12,000
30,000
20,000

3-1,200
20,000
40,000
5,000
17,200

100
100.778
100.30
102.50
101.771

.TlOO
104.27
98

.TlOO
100
102.309
101
100.044
106.880
104.402
105.475
103.507
100
100
111.001

102'. 77"

100.964
100.75
101
103.79
101.51

60,000 102.333

15,000
27,000
31,255
110,000

6,000
8,000
10,000
50,000
.SO, 001)

15,796
15,000

140.347
2,000

30,000
14,000

250,000
100,000
100,000
210,000

25,000
150,000

4,000
15,000
20,000
100,000

3,000
34,500

100,000
1,500
4,.500
2,500

1.TO,000
3,618
30,000

250,000
43,100
6,000

10,000
12,400
60,000
6,000

898,000
3,500

48,000

101.665
100.324
100.413
104.691
104
101.40
103.85
103.375

.)100.115
J/100.59
101.638
103.75
104.167
101.50

7/100.16
100.41
100.45

f 100.41
\ 100.45
100
105.083

>yl02..50

103.333
105
100
100.90

101.833
100
102.22
100
100.69
100
100

Paye.

294.
176.
117..
233.

177-
177..
233..

233.
177.
177.
234-
117-
350.
234-
234.
350.
350

.

177.
62.

118-
118-
177.
235-
177.
177.
119-
351 _

295-
178-
178.
295.
236.

351.
295.
236.
296.
296.
178.
178-
352-
352-
178-
120-
296.
236.

296-
120-

102.016
100
100.60

;rl00
100.142
97 ,^

Name.
Oakilale High Sc. Dis.,Cal. 5
Olni.sled 'Iv. II., Ohio 4H
Gro.si Sch. Dist., Cal 5
Owaiorinu Sell. Dist. No. 1,
Minn -

Pawtucket, R. 1 4
Pawtucket. R. 1 4
Penfield. N. Y 4

Rule. Maturity

4
3i4
4>^
6
6
5
5
3i4
5

Pennville, Ind 4J
Portsmouth Sch. Dist., O.. 4
Port Washington, Wis 4
Preston , Conn 4
Reading, Pa
Red Wing, Minn. (3 is.).--
Rens.selaer Co., N.Y. (2 is.)

Hidge Twp. Sch. Dis., Kan.
St. Mary's, Ohio
St. Mary's, Ohio - . -

..San Dieso High S. Dis.,Cal.
Sandy Hill, N. Y
San Francisco , Cal
San Marcos, Tex. (3 is.)

-Santa Monica, Cal. (6 is.).. 5
.Sea Isle City, N. J 5
.Seward County, Neb 4
Shelby County, Ohio 4
.South Omaha, Neb --

.SterUngSch, Di.st.,Cal 6 1907-1921
Tensas Pari.sh, La 5 1907-1916
.Terrel)onne, Minn 5
-Trenton, N.J ...4 1916
-Tropica Sch. Di.st., Col 5 1931-1935
-Wabaunsee Co. Sch. Dist.

No. 29. Kan- 5 1907-1911
-Walla Walla , Wash 5
-Wamego, Kan 5 1908-1916
-Weatherford, Tex 5 dl920-1945
-Webster Co., Mo. (7 is.)--- oH
-Webb City, Mo 4M
-Westbrook. Me 4
-Westhopa, N. D 5
.We.st Point Precinct, Neb- - - -

-Whitehall Twp., Pa 4
-Whiteley County, Ind 5
-Woodward, Okla 6
-Wynnewood, Ind. Ter 5
-Yakima Co. Sch. Dist. No.

37, Wash 4J4
-Yonkers, N. Y 4
-Youngstown, Ohio 5

Amount. Price.

520,000
1907-1916 9,000 102.777
1911-1925 15,000 106.477

8,000
25.0001

250.000/
; 5.250
\ 15.000

5.000
14,500
75,000
45,000
13,000
20,000
60.000
8.000
2.700
4,200

135,000
12,700

324,000
12,500

100,000
20,000
80,000
6,000
2,200
7,500

.50,000
1,700

128,100
5,000

1930
1935

1907-1926

dl9n-1925
1927-1930
1907-1926

(/1926-1931

1921'

1907-1936

ig'o's'-igie

1908-1914
1911-1925
1907-1910

c/"l'9"20-i945

'"1936"

1906-1969

103.147
100.28
101 20
102.26
105.743
100.58
102.273
100
100
100

I'fo'sis
109.357
108.82
100.196
100
103.288
108.98
101.70
101
101
100
106.826

i'o"o'

103.122
110.52

1916
1926
1926

1,400
250,000

9,000
25,000
154,900

100
100

106.38
100

7,500 j/102.30
15,000 105.215

1908
dl916-1936

1926

dl907-1916
1907&1909
1907-1913

5,000
19,000
15,000
2,500

50,000
28,000

100.50
100
102
100.20
103.083

3.000 100
57,300 100.05
7,200 105.555

Total bond sales for January 1906 (125 munici-
palities covering 195 separate issues fc$8,001.882

a Average dates of maturity, d Subject to call in and after the

earlier year and mature in the later year, k Not including $9,105,422

of temporary loans reported and which do not belong in the list . x Taken

by sinking fund as an investment, y And other considerations.

In addition to the above we have recorded during the

month of January the following sales by municipalities out-

side the United States:

BONDS OF AMERICAN POSSESSIONS.

Page. Name. Rate.
293--Hawaii 3H

BONDS SOLD BY CANADI
Page. Name. Rate.
292--Carlton Co., Ont-. 5
170--Montcalm, Man 5
234 -Portage La Prairie, Man-- 5
296-_Whitby, Ont 4H
352 -Woodstock, Ont 4
352- -Woodstock, Ont 4}^

REVISED TOTALS FOR PREVIOUS MONTHS.

The following items, included in our totals for previous

months, should be eliminated from the same, as the sales

have not been carried to completion. We give the page

number of the issue of our paper in which the reason for the

failure to consummate the sale maj' be found.

Page. Name of Mxaiicipality. AtnoutU.

348 .\berdeen, S. D. (December list) $35,000
348 .'Mhert Lea, Minn. (November list) 18,000
293 El Paso, Tex. (November Ust)-- 175,000
351 Trov, N. Y. (November list) 181,500
296 - -Westmoreland Co. (October list) 1 .000,000

We have also learned of the following additional sales for

previous months:

Page. Name. Rate

Maturity. Amount. Price.
dl911-1921 8750,000

^N MUNICIPALITIES.

Maturity. Amount. Price.
1925 S20,000 112.75

1906-1925 25,000 103.072
1926 22.650 104.625

1907-1926 3.000 101.166
1936 50,000
1936 7,000

Maturity.

1908-1911
1906-1945

Amount. Price.

$1,755 103.249
80,000 j;100
3,000 100

101,580 xlOO

174--Bratenahl, Ohio.-- 5
174--Bridgeport, Conn. (May).- 3}^
174 Cleveland Sch. Dist., Tex -- 6
232. -Dayton, Ohio (var.) (30is.)4 &5
176 -Lincoln Co. Sch. Dist. No.

138, Wash -.. 6 1915 700 100
176 Martinsville, Va 5 1940 12,000 106
293-.Massachusefts(var.) (7is.) 3&3)i 101.000 xlOO
176- Nampa and Meridan Irr.

Dist., Idaho 6 1916-1925 285,000 100
233 Newark, N. J. (May) 4 1925 50,000 tIOO
233 Newark, N. J. (Aug.) 4 dl906-1910 100,000 j- 100
176 New York City (3 is.) 3 96,000 0-100

177 Prcscott, Wash... 5H 1915 5.500 101.57
234 Quiiicv, Mass. (var.) (7is.)3}^&4 1906-1930 45.400
235- Spriuglield, Ohio (July)-.. 4 1913-1914 9,000 i'100

.\11 the above .sales (except as indicated) are for December.

Th(>se additional December issues will make the total sales

(not including temporary loans) for that month $8,275,593.

It is proper to add that New York City also issued in

December $11,767,000 temporary revenue and $3,000,000

general fund bonds of which we had no report at the time

our December totals were published. These, however, do
' not appear in our bond tables.
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News Itennis.

Iowa Savings Banks Investments.—Tho House on Jan. 24

passed measures (H. F. No. 57 and H. F. No. 58) permitting
insuranv,o o.ompanies and savings banks to invest m bonds
issued by lowa drainage districts.

Little Rock (Ark.) School District.—Bonds Valid—Case
Appealed.—From the St. Louis "Globe-Democrat" we learn

that the law passed bj^ the last Legislature giving the special

school district of Little Rock power to issue bonds to erect

a high .school was on Jan. 26 held valid by Chancellor Hart
in a suit brought by F. J. Schmutz against the district at
the instigation of the bankers of the city who have under-
taken to float the bonds. The case will be appealed to the
Supreme Court in order to obtain a final decision as to the
vahdity of the law. See V. 81, p. 1687.

Meridian, Miss.—Water Works Decision.—We take the
following from the Memphis "Commercial Appeal":
New Orleuns, Jan. 24.—The United States Court of Appeals to-day (ioci<led tlie

celebrated case of the Farmers' Loan ^ Trust Company of New York against the
Mayor .and Boards of Councllmen and Aldermen ot the City of Meridian, ni tliis

•case tlie Lower Court sn-anted the petition of the plaintiff and enjoined the city
officials from carrying out designs for the building ot a new water plant, which the
plaintiffs alleged would do them gre.at damage and would be a violation of contract.
This injunction was made void by the Court ot Appeals.

Before giving their decision the Court reviewed the contract, and found that the
city liad accepted the proposition of W. S. Kuhn to install a water-works plant.
The ordinance wliich provided for it provided for its operation by the grantees for
a term of twenty-live years, and during that time, unless it was bought by the city,
the municipality would pay certain rents to the company. Kuhn, however, trans-
ferred his interest in the plant to the trust company, and then measures were passed
by the Legislature providing means for the installation of a water plant by the city
and authorizing the issuance of bonds to the amount of 8150,000 for that puri)ose.
In the meantime the city had had the plant owned by the trust company appraised,
but not being satislied with the price asked, refused to purchase.
Then the trust company appeared in court and asked for an injunction restraining

the city froni installing a new plant, alleging that it would be violation of the con-
tract entered into with Kuhn and subsequently with them, and that their property
would be damaged and they would receive no compensation. On this point they
alleged the laclt of due process in violation;,of the Fourteenth Amendment to the
Constitution.
The injunction was granted and the city offlcials aiipealed the case. A motion to

disimiss the apiieal was made, but overruled. Tlie Court proceeded on the suppo-
sition that the municipality conducted its functions tor tho public good, and that
while it was not specifically stated that the city would not install a new plant, it

still had the privilege of doing so, and tlie Court did not (Ind that the cstablislimcnt
of another plant whereby the corporation would bo benefited, even though tlie

property ot the trust company was damaged, amounted to a lack ot due process.
As a consequence of this finding, the Court ordered the lower tribunal to reverse

its decision and annul the injunction it had granKxi at the request of plaintiff.

The citv voted to issue $150,000 water bonds and awarded
the same late in 1903 to John Nuvcen & Co. of Chicago.
Delivery has been prevented by litigation. See V. 80,
p. 1930'.

New York State.—Proposed Amendment to Savings Bank
Laxv.—Senator Ste^^ens on Jan. 30 introduced a bill amending
the law relating to investments of New York State savings
banks. The measure as introduced follows, the new matter
being italicized and the portions of the old law omitted being
indicated by means of parentheses:

AN ACT TO AMEND THE BANKING LAW RELATIVE TO SECURITIES IV
WHICH DEPOSITS IN SAVINGS BANKS MAY BE INVESTED.

Tlie People of tlie State oj New York, represenlcd in Senate and Assembly, do enucl
as follotos:

Section 1. Subdivision 5 of Section 116 of Chapter GS9 of the Laws of 1S92, en
titled "An Act in relation to banking corporations," as amended bv Chapter 440 o f

the I<aws of 1893, Chapter 81.3 of tlie Laws of 1S95, Chapter 454 of the Laws of US9fi,
Chapter 386 of the Laws of 1897, Chapter 598 of the laws of 1902. and Chapter 401
of the Laws ot 1905. is hereby amended to read as follows:

o. In the stoclts or bonds ot any incorporated city situated in one of the States of
the United States which was admitted to statehood prior to January 1st 1896
and which, since January 1st 1851, has not repudiated or defaulted in the payment
ot any part of the principal or interest of any debt authorized by the Legislature of
any such State to be contracted, provided said city has a population, as shown by
the Federal Census next preceding said investment, of not less than forty-five thou-
sand inhabitants, and was incorporated as a city at least twenty-live years prior to
the making of said investment, and has (never) not, since January' 1st 1878 ik-
faulted for more than ninety days in the payment of any part either of principal or
interest of any bond, note or other evidence of indebtedness, or effecLed any com-
promise of any kind with the holders thereof. B-ut i], alter such dejauU or compro-
mise on Uie part o! any such Stale or city, the debt or security, in the pai/mcnl oj the
principal or interest o/ which such dejault occurred, has been julhj paid or'rcluiiilcit l>ii

the issue «' new securities, then the date ol the first failure to pai/ principal or initnsi
when due, upon such debt or security, shall be taken to be the date oj such de/nulf wi/hn't
the prorix'.fu: o; Viis subdivision, and subsequent failures to pa>/ instalments of phncipiU
or interest upon such debt or security, prior to the re/undimj or final pai/tncnl nf II:,-

same, shall nut lie held to continue said default or lo fix the time thereof within the mean-
ing of this subdivision, at a date later than the dale of said first failure in pnumenl.
If at any time the indebtedness of any such city, together with the indobtciliitss oi
any district, or other municipal corporation or subdivision except a county which
is wholly or in part included within the bounds or limits of said city, less its w.ilcr
debt and sinking funds, shall exceed seven per centum of the valuation of said city
tor purposes of taxation, its bonds and stocks shall thereafter, and until such in-
debtedness sliall be reduced to seven per centum ot the valuation for the purposes
of taxation, cease to be .an authorized investment for the moneys of savings banks
but theSu|)crmtendent ot the Banking Department may, in his discretion, re(iinrr
any savlims bank to sell such bonds or stock ot said city as may have been purchased
prior to said increase of debt.

Section 2
.
Paragraph (i) of subdivision G ot Section 1 16 ot said chapter, as amended

by Chapter Kl.'i of tne laws of 1895, Chapter 236 of the laws ot 1,S9S, Chapter 386 ot
the laws ot 1899, Chapter 42 of the laws of 1900, Chapter 440 of tho laws of 1902
Chapter 640 ot the liiws of 1903, and Chapter 401 ot the laws ot 1905, is hereby-
amended to read as follows:

(i) The llr.st mortgage bonds of a railroad, the entire capital stock ot which,
except shares necessary to qualify directors, is owned by, and which is operated
by a railroad v, ho.se la.st issued refunding bonds are a legal investment under the
provisions of .subdivisions (a), (e) or (t) ot this section, provided the payment ot
principal and interest of said bonds is guaranteed by indorsement thereon l)y the
company so owning and operating said road, and further provided tlie mortgage
.securing said bonds does not authorize an issue of more than .S2(),00l) in bonds lor
each mile of road covered thereby. But no one ot the bonds so guaranteed sliall be
a legal investment in case the mortgage securing the s;ime shall authorize a total
issue of bonds which, together with all the outstanding prior debts of the coinDatn
making said guaranty. Including therein the .authorized amount of all picviuusly
Kuar.iMtecd (bonds! fiond issues, .shall exceed three limes the capital stock of said
company, at the time of makmg said investment. // am/ railnmd cormiration
whose mortgade bonds are at the time legal investtnents for .'savings banks under any of
the prnnsiiins of this Act, shall be merged in or consolidated with anolhir railroiitt
corpi/ruiion. or if the properly covered by the iwrlgage scruriJig said lyonds shall be pur-
ehascd hii nnothir railroad corporation, the legalitu, as savings bank invcslmcnis under
the prar'S'on.s of th's Act, of ifte bonds of the corporation so merged or consoliiliiled s'l'ill
nol be nliccted by the fatt that the corporation in which it is .so merged or eonsolidoled
or by leh^'h said propcrlu has beni purcluised, fails lo pan dn-tdends upon its eapiln'l
stock at the role licrcmbcfore speiified or fails lo make gross earninqs of fire limes //.v

/ixed eho'iiis. as hrreinbelore -provided, so long as .mid corporation in which it has been
so mergic. or cotuioliialcd. or by which said properli/ has been so pureliosed or any eor-
poral'.oi: I lending by subsequent 7nerger, eonsolidnlon or purchase to the omiershii)
of the prop.iii yreuring smd bonds, shall regularly pay inlere.it or dividends upon llir
secunltis i: sued against, m exchange for. or U> acquire, the .ilock of the corporation s;
merged or ninsolidaled

,
or upon the seeurilics issued lo rifect said merger eonsolidotion

or piirehosi, or upon such srcurWe.i as may siihsrqiirntly lie issued in r/rhonge or sub-
sl'tuii'in I'nrc/or. to an amount at least equal l„ jour pir centum per annum upon the
entire lup'.eij. slock, ouLitandmg at the time of soid merger, eonsol;lolion or pur hose ol
the corporation issuing snid bonds. Not more than twenty-live per ceMlum ot llie
as.sets of :my bank shall be loaned or Invested in railroad bonds, and not more liian
ten per centum of the a,s,set.s of any bank shall be Invested In the bondsof aiiv one
railroad corporation described in paragraph a of this subdivision, and not iiion-
ihan (Ue per centum of such asfiets In the liouds of any other railroad corporation.
In (IctcrmlninK the amount of the assets of any bank under the provisions of this

subdivision its securities shall be estimated in the manner prescribed for determining
the per centum of surplus by section 124 of this Act. Street railroad corporations
sliall not be considered railroad coriiorations within the meaning ot this subdivision.

Section 3. This Act shall take efleet immediately.

The savings bank law as it now stands was, as will be re-

membered, extensively revised by the Legislature of 1905.

The measure in full will be found on pages 44 and 45 of our
"State and City" section for November 1905.

Philippine Islands.—Bond Offering.—Attention is called

to the advertisement elsewhere in this Department of the

offering on Feb. 15 of the $1,000,000 4% gold registered

pubhc-works and improvement bonds of the Philippine

Islands. Proposals for these bonds will be received until

2 p. m. on that day at the Bureau of Insular Affairs, War
Department, Washington. For details of bonds and terms

of offering see last week's issue, page 292.

Pittsburgh-Allegheny, Pa.—Greater Pittsburgh Bill Signed.
—The Governor on Feb. 7 signed the bill recently passed by
the State Legislature which permits the consolidation of the
cities of Pittsburgh and Allegheny, thus forming a "Greater
Pittsburgh." The measure carries with it a referendum
clause, a majority of the votes in each city being necessary
b fore consolidation can become effective. The present, it

is stated, is the fourth time in eleven years that measures
have been passed by the State Legislature providing for this
consolidation. The latt;st enactment was in 1905, but this
law was subsequently declared by the Supreme Court to be
special legislation and therefore unconstitutional. See
V. 80, p. 2634.

Grand Valley Irrigation District, Colo.—Bonds Valid.—
The State Supreme Court recently held valid the $585,000 6%
irrigation bonds mentioned in V. 81, p. 1624, thus reversing
a decision handed down by the District Court of Mesa County

.

The District was upheld in all contentions, the higher court
passing upon the objections raised only "so far as they bear
upon the propositions whether the proceedings had for the
organization of the District and the issuance of bonds thereby
after the organization are, or are not, in harmony with the
constitutional and statutory provisions which they are said
to violate."

Sfeoad Calls and Redemptions.
Hartford City, Blackford County, Ind.—Bonds Redeemed.—This citjr recently redeemed $10,000 outstanding water

bonds.

Higginsville , Lafayette County, Mo.—Bond Call.—Call
was made for pa^anent Jan. 3 at the office of the City Treas-
urer of 5% bond No. 7 for $500, dated Jan. 3 1895.

Lafayette County, Mo.

—

Bond Call.—Tliis county called
for payment Jan. 1 at the National Bank of Commerce in
New York Citv 3J^% 5-20-year (optional) bonds Nos. 1 to
80 inclusive, each for $1,000, dated Jan. 1 1901.

Los Angeles County, Cal.—Bond Call.—Mark G. Jones,
County Treasurer, calls for payment $10,000 court-house
bonds issued in 1889 and numbered 181 to 190 inclusive;
also $17,000 court-house bonds issued 1890 and numbered
211 to 227 inclusive. Interest will cease Feb. 12.

Monroe City School District, Mo.—Bond Call.—Bond
No. 1 for $3,000, carrying 5% interest and dated May 2 1893,
was called for payment Jan. 1 at the Monroe City Bank of
Monroe.

New Orleans, La.—Premium Bonds Drawn.—The following
premium bonds of the City of New Orleans were drawn by
lot on Jan. 31 1906 (for payment July 15 1906), this being
the one hundred and twenty-first allotment:

Series Nos. 500, 544, 071, 987. 1334, 1421, 1731, 2028. 2043. 2551. 29.38. 3030.
3249, 3421, 3518, 3545, 3614, 3638, .3976, 4496, 4647. 4793 5127. 5801. 5838,6233.
6361, 6462. 6538, 6579, 6633, 6637, 7319, 7629, 76:iO, 7650, 7703. 7740, 7986. 8405.
SJ70, 8797, 8918, 9048, 9116, 9382, 9524, 9596, 9618. 9938.

Series Nos. 6734 to 10,000 were never Issued.

Portland, Ore.—Bond Call.—In accordance with Ordi-
nance No. 15,072, passed by the City Council on Dec. 20 1905,
J. E. Werlein, City Treasurer, called for payment on Jan. 1

$100,000 6% improvement bonds numberc^d from 1,028 to
1,177 inclu.sive.

Ralls County, Mo.—Bond Call.—Cull was made for pay-
luent Feb. 1 of bonds numbenid 53 to 70 inclu.sive.

Slater City, Mo.—Bond Co//.—Interest ceased on J:in. 1

on 5% bonds Nos. 1 to 4 inclusive, each for $500, dated
Dec. 31 1897. Payment to be made at the National Bank
of Commerce in St. Louis.

Sonoma County, Cal.—Bo7ids Redeemed.—We are in-
formed by tiie County Treasurer that this county recently
redeemed $107,000 4)^% lailroad bonds, this being tlie total
bonded debt of the county. Of this amount $75,000 was
redeemed in December, $5,000 on Jan. 13 and $27,000 sub-
se(|uent to that date.

Webb City, Jasper County, Mo.—Bond Ca«.—This city
called for payment Jan. 1 at the Mercantile National Bank
in New York City 5% bonds Nos. 1 to 4 inclusire, each for
$1,000.

Webster Groves School District, St. Louis County, Mo.—
Bond CnlL—ThiH district vaUrd for p.-ivmetit Dec. 10 at (he
St. Louis County B;ink of Clavton 6% bonds No.s. 7 nnd 8
of old District No. 7, now part of the Webster Groves Dis-
trict. Securities are for $500 each.
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Bond Proposals and Negotiations this week
have been ;is lollows :

Aberdeen, S. D.

—

Bonds Rvjxiscd.—N. W. Harris & Co.
of Chicago liave refused the $35,000 4% electric-light bonds
awarded to them on Dec. 11, they claiming that the city
could not issue the amount of bonds proposed.

Abilene (Kan.) School District No. 5.

—

Bond Election.—
An election will be held in this district to vote on the question
of issuing .535,000 high-school and ward-building bonds.

Albany, N. Y.—Bond Offering.—This city will offer at
public auction at 12 m. on Feb. 20 at the office of Howard
N. Fuller, City Comptroller, $82,000 3}4% registered public-
improvement and $319,750 4% registered street-improve-
ment bonds. Securities will be dated Feb. 1 1906. Interest
semi-annually by check. Maturity of the public-improve-
ment bonds $4,100 yearly on Feb. 1 from 1907 to 1926 in-

clusive; of the street-improvement bonds $31,975 yearly on
Feb. 1 from 1907 to 1916 inclu-sive.

Albert Lea, Minn.—Bonds licfuscd.—The $18,000 4%
20-3'ear sewer bonds offered on Nov. 15 1905 and awarded
to N. W. Harris & Co. of Chicago have been refused bj' that
firm, their attorney not approving the legality of the issue.

Allegheny County (P. O. Pittsburgh), Pa.

—

Bond Sale.—
On Feb. 1 the $750,000 4% 30-year public-road and highway
bonds described in V. 82, p. 173, were awarded to N. W.
Harris & Co. of Chicago at 102.084 and accrued interest.

A bid was also received from Seasongood & Mayer of Cin-
cinnati at 101.625 for $100,000 bonds.

Alma School District No. 3, N. Y.

—

Bond Sale.—An issue
of $10,000 'iM% bonds was recently purchased by the State
Comptroller.

Aurora School District, Hamilton County, Neb.

—

Bonds
Defeated.—At an election held Jan. 29 the proposition to
issue $30,000 school-building bonds was defeated by a vote
of 321 for to 338 against.

Bessemer, Ala.

—

Tetnporary Loan.—This city recently
borrowed $15,000 from the Bessemer Trust & Banking Co.
at 8%. Loan matures in one year.
Bonds Proposed.-—The Mayor informs us that there is talk

of an issue of $100,000 5% 1-20-year (serial) street-improve-
ment bonds. Nothing, however, has as j'^et been done in
the matter.

Biloxi, Miss.

—

Bonds Proposed.—-The question of authoriz-
ing this city to issue $20,000 water and school bonds is being
considered in the State Legislature.

Bogus Brook (P. O. Princeton), Minn.

—

Bond Sale.—The
$2,200 4% bonds mentioned in V. 81, p. 1746, have been
sold to the State of Minnesota at par. Securities are dated
Feb. 3 1906.

Boston, Mass.

—

Botid Sales.—This city during January
disposed of $192,000 3}4% bonds, of which $93,500 were
taken bj^ the city sinking funds, $65,500 by trust funds and
$33,000 by outside parties, these latter being that portion
of the $2,410,000 bonds awarded in December to various
individuals, but not delivered until after the first of the year.
The $159,000 awarded in January are as follows:
S12.500 3'A% various-raunicipal-purpose bonds dated Jan. 1 1906 and maturing

Jan. 1 1920.
12.000 3K% various-municipal-purpose bonds .dated Jan. 1 1906 and maturing

Jan. 1 192G.
33.000 354 % Iilghway bonds dated Jan. 1 1906 and maturing Jan. 1 1936.
1,500 3)4% bridge bonds dated Jan. 31 1906 and maturing Jan. 1 1936.

100,000 3i4% Atlantic Ave. extension bonds dated Jan. 31 1906 and maturing
Jan. 11936.

Buffalo, N. Y.—Bond Sale.—On Feb. 7 the $150,000 33^%
1-10-year (serial) refunding Avater bonds (two issues) were
awarded to Blake Bros. & Co. of New York City at par and
the $541,607 61 4% 20-year gradc-cros.sing bonds (four
issues) were disposed of to the same firm at 105.40. See
V. 82, p. 292, for description of securities. A full list of

bids follows:
Blake Bros. & Co., New York—Par for $150,000 refunding and 105.40 for $541,-

607 61 grade-crossing bonds.
BloJgot, Mcr.-itt & Co., Boston— 105.076 tor $541,007 61 grade-crossing bonds.
Bulfaio Savings Bank— 105 for .$270,152 33 grade-crossing bonds.
Erie County .Savings Bank—104.95. 103.51, 104.23 and 103.86 respectively for

$276,152 33, 852,505 96. $130,958 32 and $81,931 00 Krade-cro.ssing bonds.
N. CV. Harris <S- Co., New York—103.004 for $541,607 61 gr,ade-cro.ssiiig bonds.
Hauck EFtate, Buffalo— 100.50 for $20,000 refunding water bonds uated March 1

1906.
Buffalo Commercial Ins. Co.—100.075 for $50,000 refunding water bonds dated

April 1 1900.

Buras Levee District, La.

—

Bond Sale.—This district re-

cently issued $10,000 5% bonds in exchange at par for

$10,000 6% boiuis dated Nov. 1 1894. Denomination $1,000
Dat(! May 1 1905. Maturity forty-five years.

Butte County (P. O. Beliefourche) , S. B.—Bond Election.

—An election will be held Feb. 13 to vote on the question of

issuing $40,000 5% 5-20-year (optional) court-house bonds.

Canton, Ohio.

—

Bond Sale.—On Feb. 7 the $3,200 Schwalm
Street improvement bonds described in V. 82, p. 174, were
awarded to Hayden, Miller & Co. of Cleveland at 100.875
and accrued interest as 5 per cents.

Cincinnati, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 12 m., March 20, by the Trustees of the Sinking

Fund for $4,600,000 3^% coupon refunding bonds. Se-

curities will be dated May 1 1906. Interest semi-annually

at the American Exchange National Bank in New York City.

Maturity May 1 1956, subject to call after May 1 1936.

Bids must be made on blank forms furnished by the trustees,

which may be procured at thi Ame:-ican Exchange National

Bank in New York City or at the office of the trustees.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Bonds Not Sold.—No award was made on Feb- 5 of tlie

$425,000 3>^% couj)on viaduct funding bonds described in
V. 82, p. 115. We are advised that the Kale of these bonds
has been deferred jicnding a decision bj' the Supreme Court
on the question of issuing bonds under what is known as
the Longworth Act.

Clifton, Tex.—Bond Sale.—On Feb. 3 the $10,000 5%
10-40-year (optional) water-works bonds mentioned in V. 81,
p. 1571, were .sold to the O'Neil Engineering Co. of Dallas
at 101 and accrued interest. Denomination $1,000.
Date Oct. 5 1905. Interest April and October.

Comer, Madison County, Ga.

—

Bond Sale.—On Jan. 1 the
$8,000 5% school-building bonds voted on Sept. 19 1905
(see V. 81, p. 1061) were awarded to the Atlanta Fire Proof-
ing Co. at 102.50. Securities are dated Jan. 1 1906. In-
terest annual. Average maturity 18^ j'ears.

Conneaut, Ohio.

—

Bond Offering.—Proposals will be re-
ceived until 12 m., Feb. 26. by H. T. Culp, City Auditor, for
$7,000 5% judgment funding bonds. Denomination $500.
Date Jan. 1 1900. Interest annual. Maturity five years.
Certified check for 10% of the bonds bid for, pa5'able to the
City Treasurer, required. Accrued interest to be paid by
purchaser.

Delaware County (P. O. Delaware), Ohio.

—

BondOffering.—In addition to the three issues of bonds aggregating
$83,600 to be offered on Feb. 14 as described in V. 82, p. 293,
and V. 82, p. 232, bids will also be received at the same time
by A. S. Conklin, County Auditor, for the following bonds:
$20,000 4% funding bonds. Denomination $500. Maturity $2,000 each sbc months

from March 1 1900 to Sept. 1 1910. Certified check for $1,000 required.
4,660 4% ditch bonds. Denomination $233. Maturity one bond each six months

from March 1 1906 to Sept. 1 1915. Certified ch'ck for $50 required.

Securities are dated Sept. 1 1905 and . aser is required
to pay accrued interest. Interest s. -annually by the
County Treasurer. Certified checks to be made payable to
the County Auditor and drawn on some bank in Delaware
Count}^

Douglas School District No. 27, Cochise County, Ariz.—
Bond Election.—An election will be held Feb. 14 to vote on
the question of issuing $40,000 5% gold school-house bonds.
Denomination $1,000. Maturity twentj' years.

East Hampton (Town), Suffolk County, N. Y.—Bond Sale.
—On Feb. 3 the $100,000 4% highway bonds described in

V. 82, p. 232, were aw^arded to the Riverhead Savings Bank
at 10.3 50. Following are the bids:

Riverhead Savings Bank, River'd 103.50 IW. J. Hayes & Sons, Cleveland.. 101 41
N. W. Harris & Co , New Y'ork.. 101 .846 1 O'Connor & Kahler, New York. .101 .299
JohnD.Everitt &Co. New York 101.57 IGeo.M.Hahn, New Y'ork 101.23

Elkhart County (P. 0. Goshen), Ind.

—

Bond Offering.—
Proposals will be received until 2 p. in., March 15, by Oliver
H. Sweitzcr, Countv Auditor, for $25,000 4% coupon court-
house bonds. Denomination $2,500. Date March 15 1906.
Interest semi-annualh' in Goshen. Maturitj' one bond each
six months from March 15 1914 to Sept. 15 1918 inclusive.
Certified check for $750, drawn on some bank in Elkhart
County, required, .\ssessed valuation 1905, $24,392,520.

Elmira, N. Y.

—

Bonds Re-awarded.—The $55,000 4%
30-year Lake Street bridge bonds originallj^ awarded on Aug.

7

1905 to Rudolph Klej^boltc & Co. of Cincinnati were subse-
quently re-awarded to Edmund Seymour & Co. of New York
City. These bonds have been in Litigation, but their validity
has been sustained by the Appellate Division of the Supreme
Court. We are informed that the bonds have not 5^et been
delivered to the New York firm, but that negotiations are
now pending to that end.

Fayette, Mo.

—

Bo7id Offering.—Further details are at hand
relative to the offering on Feb. 12 of the $40,000 4^^%
coupon water-works bonds mentioned in last week's issue.

Proposals will be received until 8 p. m. on that dav bj'^ WiUard
Smith, Citv Clerk. Authority, Article 13, Chapter 91,
Revised Statutes of 1899; page 83, Acts of 1901; page 93,
Acts of 1903, and vote of 432 to 8 at election held July 8 1905.
Denomination $1,000. Date March 1 1906. Interest semi-
annually at the Merehants-Laclede National Bank of St.

Louis. Maturitj' twenty j'ears, subject to call after ten
j-ears. Certified check for $1,000 on a Fayette or St. Louis
bank required. Bonded debt, including this issue, $56,000.
Assessed valuation $756,335. Official circular states that
there is no controversy or litigation pending or threatened
affecting tiie corporation.

Fitchburg, Mass.

—

Bonds Not Sold.—No satisfactorj"- bids
were received on Feb. 5 for $53,000 S}4% highway and
$15,000 3>2% school bonds offered on that day.

Fort Collins (Colo.) School District.

—

Bond Sale.—This
district recently sold the $20,000 41-^% school-building

bonds mentioned in V. 81, p. 1508, to E. H. Rolhiis & Sons
of Chicago at 100.75 and accrued interest. Bonds will be
dated Feb. 1 1906.

Fostoria, Ohio.

—

Bojid Offering.—Proposals will be re-

ceived until 12 m. March 1 by J. T. Yant, City Auditor, for

the following bonds:
$4,000 4% coupon refunding Sewer District No. 1 bonds of $1,000 each.
3,000 4% coupon refunding Sewer District No. 2 bonds of $1,000 each.
1,000 4% coupon rcftmding Sewer District No. 4 bond.
1,000 4% coupon refunding Perry Street improvement bond.
1,000 4% coupon rctundlnt; Union Street Improvement bond.
1,500 4% coupon refunding Tiffin Street improvement bonds of $500 each.
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Authority Section 2701, Revised Statutes of Ohio, Section
96 of the Municipal Code and ordinance of the City Council
passed Jan. 12 1906. Date March 1 1906. Interest semi-
annually at the National Park Bank in New York City.
Maturity Sept. 1 1923. Certified check for $500, payable to
the City Treasurer, required. Bonded debt $579,372.
Official advertisement states that city has never defaulted in
payment of principal or interest.

Garden City, Minn.—Bonds Not Sold.—All bids received
on Jan. 30 for $4,000 bonds offered on that day were re-
jected.

Greenville, S. C.—Bond Sale.—On Feb. 6 the $10,000
43^% refunding improvement bonds described in V. 82,
p. 175, were awarded to the Brighton German Bank of Cin-
cinnati at 102.605.

Greenwood School District No. 36, Cass County, Neb.—
Bond Offering.—Proposals will be received until 1 p. m.,
April 1 (this date falls on Sunday, but it is so given in the
official advertisement), by N. D. Talcott, Treasurer, for
$10,000 5% school bonds. Securities are dated June 1 1906.
Interest annually on Jan. 1 at the First National Bank in
Lincoln. Maturity on Jan. 1 as follows: $500 yearly from
1911 to 1920 inclusive and $1,000 yearly from 1921 to 1925
inclu.sive. Certified check for 3% of the bonds bid for,

drawn on some bank in Lincoln, required.

KGrosse Point, Mich.—Bonds Voted.—This village on Jan.29
\'oted to issue $10,000 water-main bonds.

Gunnison, Colo.—Bond Offering.—Proposals will be re-

ceived until 8 p. m., April 10, by F. W. Harper, City Clerk,
for not exceeding $100,000 5% coupon water and $9,000 5%
coupon light bonds. Authority, pages 386 and 387, Laws
of 1891. Denominations $100, $500 and $1,000. Interest
April and October at the City Treasurer's office. Maturity
fifteen years, subject to call after five years. Certified check
for $500, payable to W. A. Clark, City Treasurer, required.
Bonded debt at present, $36,100. Assessed valuation,
$360,060. The exact amount of bonds to be issued cannot
be given at this time, as contracts for the work have not yet
been awarded.

Hamilton County, Iowa.—Bond Sale.—On Jan. 6 $110,000
drainage bonds were awarded to MacDonald, McCoy & Co.
of Chicago for $110,465 for 5J4 per cents. Denomination
and date of bonds not yet determined . Interest semi-annual

.

Maturity from 5 to 15 years.

Hamtramck, Mich.—Bond Sale.—On Feb. 1 $60,000 5%
sewer bonds were awarded to Hoehler & Cummings of Toledo
for $63,200 and interest. Denomination $1,000. Date
Feb. 1 1906. Interest February and August. Maturity
Feb. 1 1936.

Hardin County (P. 0. Kenton), Ohio.—Bond Offering.—
Proposals will be received until 12 m., Feb. 23, by Justin
Brewer, County Auditor, for the following 5% serial ditch
bonds aggregating $55,180:
? $840 1-3-year
•26.080 1-8-year

840 1-4-year
1,440 1-4-year
480 1-4-year

• 440 1-4-year
680 1-4-year
360 1-4-year

$520 1-4-year
I

760 1-4-year
400 1-4-year
600 1-4-year

2,120 1-4-year
280 1-4-year

1.080 1-4-year
1.320 1-4-yeari

$2,800 1-5-year $1,240.- -.1-4 -year
•1,880 1-4-year 1,720-- --1-4-year

270 1-3-year 900.. .-1-3-year
1,440 1-2-year 2,960-. --1-4-year
390 1-3-year 740.. --1-2-year

1,2,'?0 1-3-year 500.. -1-5-year
510 1-3-year 360.- .1-4-year

I

Authority, Sections 4479, 4481 and 4482 of the Revised
Statutes and amendments thereto. Date Feb. 23 1906.
Interest semi-annual. Certified check (or cash) to the amount
•of $500, drawn on some Kenton Bank, and payable to the
County Auditor, required.

Harrison, Ont.—Debenture Sale.—On Feb. 2 the $10,000
4/^% municipal corporation debentures described in V. 82,
p. 2.32, were awarded to the Mutual Life Assurance Co. at
100.50. Following are the bids:

Mutual Life Assurance Co $10,0501 Wm. C. Brent. $10,022
Wood. Gundy & Co., Toronto.-. 10,029 1 Canadian Securities Co 10,Old
O. A. Stini-son & Co.. Toronto-.. 10,0261

Henrico County (P. 0. Richmond), Va..—Bond Sale.—
On Jan. 22 $.50,000 5% 30-year jail bonds dated Jan. 27
1906 were awarded to the Bank of Richmond at 103.375.
Interest semi-annual.

Jacksonville, Pla.—Bond Offering.—Further details are at

hand relative to the offering on March 5 of the $400,000 5%
gold coupon improvement bonds mentioned in V. 82, p. 175.

Proposals will be received until 3 p. m. on that daj- by
B. F. Dillon, Chairman Board of Bond Trustees. Author-

ity, Chapter 5502, Laws of 1905. Denomination $1,000.

Date Jan. 1 1906. Interest .semi-annually in Jacksonville

or New York City at option of holder. Maturity Jan. 1 1936

.

Each bid must be made on a blank form furnished by the

city, and must be accompanied by a certified chock for 2%
of the bonds bid for, drawn on some bank in Jacksonville.

The legality of the bonds will be approved by Messrs. Dillon

& Hubbard of New York City, and they will be certified to

as to genuineness by the United States Mortgage & Trust Co.

of New York City. Securities will be deUvered March 19.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Joplin, Mo.—5ond Sale.—The $25,000 5% 5-20-ycar
(optional) jail and fire-house bonds mentioned in. V. 81,

p. 1807, were recently disposed of at private sale to local
banks at par. Denomination $500. Date Feb. 1 1906.
Interest February and August.

Kewanee Township, 111.—Price Paid for Bonds.—We are
advised that the price paid for the $15,000 5% library bonds
sold, as stated last week, to local banks was $15,500. De-
nomination $1,000. Date Jan. 2 1906. Interest Jan. 1.

Maturity one bond yearly.

Lafayette, La.—Description of Bonds.—We are advised
that the $100,000 5% bonds awarded, as stated two weeks
ago , to F. R. Fulton & Co. of Chicago are for the following pur-
poses: $60,000 for a school-house, $15,000 for water-works,
$5,000 for city-hall and $15,000 for refunding. This sale,
we are informed, is conditioned upon the bonds being voted
favorably by the tax-payers.

La Grange (N. C.) Graded School District.—Bond Offer-
ing.—Proposals will be received until 12 m., March 1, by
Dr. J. W. P. Smithwick, Secretary, for $7,500 5% 30-year
graded school bonds.

Lander, Fremont County, Wyo.—Bond Sale.—On Feb. 6
the $52,500 5% 10-30-year (optional) coupon water bonds
described in V. 82, p. 116, and the $12,,500 5% 10-20-year
(optional) sewer bonds described in V. 82, p. 60, were awarded
to William E. Sweet & Co., Denver, at par.

Lawrence County (P. O. Bedford), Ind.—Bond Offering
Postponed.—We are advised that the offering of $60,000 4%
funding bonds, which this county proposed to sell on Feb. 26,
has been postponed for the time being.

Leeds School District, Benson County, N. Dak.—Bond
Election.—An election will be held Feb. 13 to vote on the
question of issuing $7,000 4% 20-year school-building bonds.
We are informed that these bonds, if authorized, will prob-
ably be purchased by the State.

Marengo County (P. O. Linden), Alu.—Warrant Offering.—-Proposals will be received until 12 in., Feb. 19, by A. L.
Hasty, Probate Judge, for $19,500 Commissioner's Court
warrants drawn on the general fund of the county. Rate
of interest to be named in bids. "Annual payments on
warrants will be made by county in sums of about $3,000
with interest thereon."

Marion County (P. O. Indianapolis),' Ind.—Bond Sale.—
On Feb. 3 the $170,000 33^% coupon bridge bonds maturing
July 1 1924 and described in V. 82, p. 116, were awarded to
the Indiana Trust Co. of Indianapolis at 104.917 and accrued
interest. Following are the bids:
Indiana Trust Co., Indlanap. $178,359 001 Fletcher Nat. Bk., Indianap.$174,711 44
Meyer & Kiser, Indianapolis. 178,078 00
J. F. Wild & Co., Indlanap.. 177,446 00
Rudolph Kleybolte & Co 1

and Breed & Harrison, Cin. J 175,182 50
E. D. Bush & Co., Indlanap- 176,175 00
Thos. C. Day & Co., Indlanap 174,775 00

E. M. Campbell & Co., Ind-. 174,678 00
Marlon Trust Co., Indlanap- 174,245 00
E. H. Rollins & Sons, ChiC-.l
and Jos. T. Elliot & Co..Indi 173.638 00

S. A. Kean, Chicago 170,135 00

• Medford, Mass.—Temporary Loan.—This city has nego-
tiated a temporary loan of $75,000 with Bond & Goodwin
of Boston at 3.94% discount. Loan is dated Feb. 6 and
will mature in nine months.

Mississippi County, Mo,—Bond Sale.—On Feb. 1 $16,000
6% Drainage District No. 10 bonds were awarded to Scott
Alexander for $16,151. Denomination $500. Date Feb. 1

1906. Interest annual. Maturity yearly from 1908 to
1925 inclusive. Only one bid was received accompanied by
a check for $.500 as required.

Newport, R. I.—Temporary Loan.—A loan of $45,000, it

is stated, was recently negotiated with Bond & Goodwin of
Boston. Loan matures Sept. 20 1906.

Newton County (P. O.^^Kentland), Ind.—Bond Sale.—On
Feb. 7 the $3,000 6% 3-8-year (serial) Thompson Ditch
a.'^sessment bonds described in V. 82, p. 233, were awarded
to the Security Savings Bank & Trust Co. of Toledo for
$3,065. Bids of par were also received from J. F. Wild
& Co. of Indianapolis and from F. B. Sherman & Co. of
Chicago.

New York City.—Bond Offering.—As announced last week,
this city is offering for sale Feb. 15 several issues of 4% gold
registered corporate stock, aggregating $20,000,000. The
bonds were described on page 294 of last week's "Chronicle, 'i

and the official notice of sale will be found among the ad-
vertisements elsewhere in this Department.
Bond Issrfes.—The following issues of corporate stock of

New York City were taken by the sinking fund as an invest-
iTKMit during the month of January:
Purpose.

Water supply
Various municipal purposes

do do do
do do do

Int. Rate.
3
3
3
3

Matttritu.
1925
1955
1925
1926

/on or after 1

tNov. 1906/

Amount.
$40,000
812,000
20,000
25,000

1,000Assessment bonds

In addition to the above bonds, the following "revenue
bonds" (temporary securities) were issued:

„ Int. Rate.
Revenue Bonds ".Special"
Revenue Bonds "Spoclal" _ .
Revenue Bonds "Special"

Revenue Bonds In anticipation of taxes.
Revenue Bonds In anticip.atlon of taxes.
Revenue Bonds In anticipation ot taxes.

$1,100,000

Total Revenue Bonds $0,477,000

North Toronto, Ont.—Debenture Sale.—It ii^ stated that
H. O'Hara & Co. of Toronto were recently awarded $5,877 16
4H% debentures, maturing part yearly for thirty years,
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$2,064 43^% dt'bcntviros maturing part yearly for ten years
and $1,818 84 4}/^% debentures maturing part yearly for

ten years.

|t- Nottingham (Ohio) School District.

—

Bonds Defeated.—
An election lield Feb. (i resulted in llic defeat of a proposition
to issue $50,000 school bonds.

r Oceanside, Cal.

—

Bond Election.—The City Council ha.s

before it a resolution calling an election Feb. 19 to vote on
the question of i.ssuing $10,000 city-hall bonds.

Olean, N. Y.—Bond Sale.—On Feb. 8 the $25,000 4%
registered park-improvement bonds described on page 294
of last week's issue were awarded to W. J. Hayes & Sons
of Cleveland at 102.87 and accrued interest.

Oswego, N. Y.

—

Bonds Not Yet Sold.—We are informed
that the $200,000 3^% registered water bonds originally
offered on June 28 1905 (.see V. 81, p. 48) have not yet been
disposed of and will not be for some time.

Palestine, Tex.

—

Bund Election Postponed.—The election
originally called for Jan. 18 to vote on the question of is.suing

$10,500 .school-building and $9,500 additional school-
building 4 J^% bonds was subsequently postponed to Feb. 12.
Maturity 40 years, subject to call after twenty years.

Pollock School District, Campbell Coimty, S. D.

—

Bond
Offering.—-Proposals will be received until 2 p. m., March 1,
by G. W. Tracy, Clerk of School Board, for $4,500 6% gold
funding bonds. Denomination to suit purchaser. Interest
annually in Pollock. Maturity ten years. Certified check
for 5% of amount bid, payable to the Clerk of School Board,
required. Assessed valuation 1905 $117,000. No^bonded
debt at present.

Port of New Orleans, La.

—

Correction.—In giving the de-
tails of the offering on March 1 of the $750,000 5% coupon
bonds in last week's issue, a slight error was made in the
date on which these bonds are to be delivered. The $250,000
"Series B" bonds will be turned over to the purchasers as
follows: $150,000, minus coupons Nos. 1 , 2 and 3, on accep-
tance of bid, and $100,000, minus coupons Nos. 1, 2, 3 and 4
on Sept. 1 1906. The $500,000 "Series C" bonds will be
dehvered, as stated last week, on Sept. 1 1906, minus coupons
Nos. 1, 2, 3 and 4. These bonds are dated Sept. 1 1904.

Portsmouth, Ohio.

—

Bonds Wot Sold.—All bids receive i

on Feb. 2 for the $35,000 3}4% coupon Robinson Avenu
sewer bonds, being conditional, were rejected. See V. 82.
p. 117, for details of is.sue.

Redondo, Oal.

—

Bond Election.—The election to vote on
the (juestion of issuing the $80,000 .septic-outfall-sewer and
the $20,000 city-hall bond.s, mention of which was made in
V. 82, p. 177, will be held on Feb. 12.

Red Wing, Minn.

—

Bond Sale.—On Jan. 1 this city sold
$10,000 4% refunding, $5,000 4% bridge and $5,000 4%
water-works bonds to the Bank of Pierce, Simmons & Co. of
Red Wing at par. Denomination $1 ,000. Date July 1 1905.
Interest .semi-annual. Maturity July 1 1921.

Rosebud County (P. O. Forsyth), Mont.—Bond Sale.—
On Feb. 3 the $45,000 43^% 10-20-year (optional) coupon
funding bonds described in V. 82, p. 118, were awarded to
N. W. Harris & Co. of Chicago at 101.282. Following are
the bids:

N. W. Harris & Co.. Chicago. .SW.STT 00
Wells>-Dlckey Co.. Minneapolis 45..365 00
Browne-Ellinwood Co., Chic. 45,3.37 00
N. W. Halscy & Co., Cliicago. 45.234 90

C. H. Coffin, Chicago J45,226 00
S. A. Kean. Chicago 45.100 10
W. J. Hayes & Sons. Cleveland 45,000 00

St. Mary's, Ohio.

—

Bond Sale.—On Jan. 23 this city
awarded $2,700 6% 2-10-year (.serial) West Street improve-
ment bonds and $4,200 6% 2-8-year (.serial) Hendricks
Avenue improvement bonds to W. J. Hayes & Sons of Cleve-
land for $2,984 and $4,593 respectively.

• Bonds Authorized.—The is.suance of the $75,000 sewer
bonds voted at the election last November has been au-
thorized.

Simcoe, Ont.

—

Debenture Sale.—On Feb. 1 the $5,500
4:^2% debt debentures mentioned in V. 82, p. 177, were
awarded to H. O'Hara & Co. of Toronto at 102.10. Follow-
ing are the bids:

H. O'Hara & Co.. Toronto S5,611 oOlMutual Life Assur. Co. of Can..„$5,525 00
Wm. C. Brent, Toronto 5,562 00

j
Aemilius Jarvis & Co., Toronto.. 5,523 00

Wood, Gundy &Co., Toronto.. 5,553 OOJDomlnion Securitie.s Corp. .Ltd.. 5,515 00
G. A. Stimson & Co., Toronto.. 5,520 00 1 Canadian Securities, Ltd 5.512 00

Securities are dated Jan. 8 1906.

Siskiyou County (P. O. Yreka), Cal.

—

Bond Offering.—
Proposals were requested until 12 m. yesterday (Feb. 9)
by J. E. Wheeler, County Treasurer, for $52,000 6% gold

NEW LOANS.

NEW YORK CITY
Four (4%) Per Cent.

GOLD TAX EXEMPT CORPORATE STOCK
Payable November 1, 1955.

To be sold Thursday, February 15, 1906,

AS FOLLOWS:
$19,500,000. Exempt from Taxation except

for State Purposes.

$500,000. Exempt from all Taxation.

ISSUED IN REGISTERED FORM.
This stock is a legal investment for trust funds.
Chapter 274 of the Laws of 1904, which applies to the

saKj of Bonds or Stock of The City of New York, provides
that "ail or none" bids cannot be considered by the Comp-
trollar unless the bidder offering to purchase "all or none"
of the Bonds or Stock offered for sale shall also offer to pur-
chase "all or any part" thereof.

„ f^^^ 'Ji'ls 5" • »e«Ied snvelope. enclosed In the addressed envelope. A desoElt ot TWO PBR
CTINT. Of- PAR VALUK MUST ACCO.MPANY BID. Such deposit must be in money or certlfle*
check upon a solvent Bankiug Corporation. For fuller IntormaUon see "City Record '

at 2 City Hall. New York.

Consult any Bank op Trnat Compa-my, or addresa

publltksd

HERMAN A. METZ, ComptroUer Citj of New York,

280 Broadway, New York.

VICKtRS A PHELPS,
29 Wall street New York.

ikM-OAhUH I2i iN?EST3lJKN'J
SECDRITIKS.

FINANCIAL REVIEW,
Iteady Febrnary :2 5.

COMJIEHCIAL &. FINANCIAL CHRONICLE.

NEW LOANS.
t^4,eoo,ooo

CITY OF CINCINNATI,
OHIO,

Refunding 3}4% 30-50 Year Bonds.

Sealed proposals will be received by the Trustees o
the Sinking Fund of the City ot Cincinnati at their ofllce
in the City Hall, Cincinnati, at or before twelve o'clock
noon, TUESDAY, MARCH 20, 1906, tor the purchase
of Four Million SLx Hundred Thousand Dollars ($4,600.-
000) o£ coupon bonds of the said city to be issued under
the provisions o£ the Statutes of Ohio to meet $4,755,000
Cincinnati Southern Railway bonds of said city matur-
ing May 1, 1906.
The bonds will bear date May 1, 1906, be payable

May 1, 1950, be redeemable at the option of the city
on May 1, 1936, or at any time thereafter, bear interest
at the rate of three and one-half per cent per annum,
payable semi-annually. Principal and interest payable
at the American Exchange National Bank, New York
City.

Bids must be upon printed forms fiunished by the
said Trustees.

Said forros may be procured at the American Ex
change National Bank, New York City, or at the office
of the Trustees of the Sinking Fund. Cincinnati, O.

Attest: CHARLES P. TAFT,
LOUIS CARROLL, Secretary. President.

^400,000
JACKSONVILLE, FLA.,

5% Improvement Bonds.

Sealed proposals will be received by the undersigned
Board of Bond Trustees of Jacksonville, Florida, until
MARCH 5, 1906, at three o'clock p. m., tor the purchase
of all or any part of S400.000 five per cent Improvement
Bonds ot the city ot .lacksonvillc. Florid:!. The legality
ol the bonds will be approved by Messrs. Dillon & Hub-
bard ot New York. Printed circulars containing more
dcflnite information with reference to said bonds and
blank forms for bids can be had on application to the
Auditor of the Board ot Bond Trustees. Jacksonville,
Florida, or to Messrs. Dillon & Hubbard ot New York.

B. F. DILLON,
Chairman of Board of Bond Trustees

F. R. FULTON & CO.,
Municipal Bonds.

171 LA SALLE STREET.

CHICAGO.
Until partly-finished bonds wer« made and

carried in slock, no improvement had been
made over the old method ot lithographing
borders, especially tor every lot of bonds to-

Bued. whlcn was slow and costly. The new
w«y saves a large proportion of the cost and
the time required. If. beside, any part of a
bond be set In type and printed, a (urttier
saving ot tune and money is eflected. Do
not order bonds till you get our estimate.

ALBEET B. KING & CO., 206 Broadway, N. Y.
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coupon Little Shasta Permanent Road Division assessment

bonds. Denomination $500. Date March 1 1906 Interest

annually at office of County Treasurer. Maturity S2,500
yearly on March 1 from 1907 to 1924 inclusive, and $3,500
in each of the years 1925 and 1926. Result of this sale was
not known at the time of our going to press.

Smithfield (Ohio) School District.—Bond Sale.—On
Feb. 3 the $18,000 4% ll^-year (average) coupon school-

house bonds described in V. 82, p. 235, were awarded to

John Galbraith at 101.805. Following are the bids:

John Galbraith .$18.3251 New First National Bank, Colum-
Seasongood & Mayer, clncinnatL 18,125 bus ....----..-... ..$18,105
Security S.av. Bk. & Tr. Co., Tol. 18,1201 W. J. Hayes & Sons, Cleveland... 18,075

Southwest Greensburg (P. O. Greensburg), Pa.—Bonds
Not Sold.—No sale was made on Feb. 6 of the $2,000 4%
coupon refunding and the $30,000 4% coupon funding bonds
offered on that day and described in V. 82, p. 119.

Stirling City School District, Cal.—Bond Sale.—On Jan. 4

J7,500 6% 1-15-year (serial") school bonds were awarded to

the Merchants' Trust Co. of Los Angeles for $8,012. De-
lomination $500. Date Jan. 31 1906. Interest annual.

Taunton, Mass.—-Bond Sale.—On Feb. 8 $10,000 3}4%
?^ater bonds were awarded to Merrill, Oldham & Co. of Bos-
ton at 100.319. Securities are dated Jan. 1 1906. Interest
pemi-annual. Maturity Jan. 1 1936.

Troy, N. Y.—Bonds Refused.—Reports state that the

U81,500 4% registered additional water-works bonds
iwarded on Nov. 6 1905 to W. J. Hayes & Sons of Cleveland
lave been declined by that firm as illegal. A bill, it is

stated , has been introduced in the State|jLegislature to legal-

ize this issue. See V. 81, p. 1453.

Tucson, Ariz.—Bond Election.—An election will be held
Teb. 14 to vote on the question of issuing $175,000 water,
515,000 fire and $10,000 bridge and park bonds. We are

ladvised that if the vote is favorable, a special Act of Congress
'is necessary to authorize the bonds.

Ulster County (P. 0. Kingston), N. Y.

—

Bond Offering.—
A. McLaughlin, County Treasurer, will offer at public auction
on Feb. 20 $12,000 road-improvement and $14,000 poor-
house 4% coupon bonds. Denomination $1,000. Date
March 1 1906. Interest semi-annually at the office of the

County Treasurer. Maturity two bonds of each issue yearly-

beginning March 1 1907. Cash or certified check for 10%
of bonds, payable to the County Treasurer, required.

Vernon Center, Blue Earth County, Minn.—Bonds Not
Sold.—No satisfactory bids were received on Feb. 5 for the

$5,000 4% water-works bonds described on page 295 of

last week's issue. These bonds, we are advised, will be re-

offered at not exceeding 5% interest.

Walla Walla, Wash.—.Bond Sale.—The $250,000 gold^

water-works bonds offered on Jan. 29 were awarded to Mor-'

ris Bros, of Portland at par for 5 per cents. These bonds
were authorized at the election held Jan. 30 by a vote of

590 to 87. See V. 82, p. 120, for description of bonds.

Wampum, Pa.—Bond Offering.—We are informed that

this borough is offering at private sale the $2,000 4% 30-year
gold coupon electric-light bonds mentioned on page 296 of

last week's issue. Denomination $500. Interest semi-

annually at office of Treasurer. Bonds are tax exempt.

Washington School District (P. O. St. Mary's), Pleasant
County, W. Ya,.—Bond Offering.—Proposals will be received

until March 1 by D. W. Dillon, Secretary of Board of Educa-
tion, for the $7,000 6% coupon additional school-building

bonds mentioned in V. 81, p. 1810. Authority, Section 45,
Chapter 45, Code of West Virginia. Denomination $700.

Date March 1 1906. Interest semi-annually at the First

National Bank of St. Mary's. Maturity one bond every six

months. Bonds are tax exempt. No bonded debt at present.

Wawarsing, Ulster County, N. Y.

—

Bond Offering.—W.
Kelly Shook, Town Supervisor, will offer at public auction

2 p. m. to-day (Feb. 10) at Fireman's Hall in Ellenville

$9,000 4% coupon Kingston Road (Section 3) bonds.
Authority, Sections 69 and 14 of the County Law; also reso-

lution of the County Board of Supervisors passed on Nov. 28

1905, and a resolution of the Town Board, adopted Nov. 23
1905. Denomination $1,000. Interest semi-annually at

the Home National Bank of Ellenville. Maturity $3,000 on
Feb. 11 in each of the years 1911, 1912 and 1913. The suc-

cessful bidder will be required to deposit 10% of the purchase
price at time of sale and balance Feb. 15, when bonds will

be delivered.

BOND CALL
BOND CALL.

KENNETH TOWNSHIP,
Sheridan!County, Kansas^

I • For the Kenneth Township, Sheridan County, Kan-
sas, $14,000 6% rallway-ald bonds, dated 1889,
called by the Township Board for redemption JANU-
ARY 1ST, 1906, at par and accrued toterest to that
date, holders making prompt delivery at the Fourth
National Bank will receive par and interest to Febru-
ary 1st, 1906. The call for these bonds is made by
authority of Chapter 77, Laws of 1887.

KELLY & KELLY.
Fhianclal Agents for Kenneth Township.

BOND CALL.

Colby City, Thomas County,
KANSAS.

• For the remaining outstanding Colby City, Thomas
County, Kansas, $6,500 7% railway-aid bonds, issued
1888, called by the Mayor and City Council tor redemp-
tion JANUARY 1ST, 1906, at par and accrued interest
to that (late, holders making prompt delivery at the
Foin-th National Banlc will receive par and interest
to February Ist, 1906. The call tor the.se bonds is

made by authority of Chapter 77, Laws of 1887.
KELLY & KELLY,

• • - • • • Financial Agents foriColby City.

R. L. DAY & CO.
BANKERS,

86 Congress Street,

BOSTON.
8 Nassau Street,

NEW YORK

MEMBEBS
NEW YOBK AND BOSTON

STOCK EXCHANQSS.

TATE. MUNICIPAL. AMD HIOH OKA U E
KAIL.ROAV SECURITIES.

Albert Kleyboltc & Co.,
409 l*alniit Street,
CINCINNATI, O.

Carefully Selected
MUNICIPAL BONDS

And other High-Crade
Investment Sticurities.

Full descriptions, Hliowlng prke and income,
on applloatioD.

NEW LOANS.
#13S,000

CITY OF CORONADO,
(CALIFORNIA.)

5% IMPROVEMENT BONDS.

Sealed proposals will be received by the undersigned,
the Presitient of the Board of Trustees and the Treasurer
of Coronado, California, until FEBRUARY 19, 190(i.

at 4 o'cloctc p. m., for the purchase of all or any part
of $135,000 five per cent Municipal Improvement
Bonds, of the City of Coronado, California. The le-

gality of the bonds will be approved by Messrs. Dillon
& Hubbard of New York. Printed circulars containing
more deflnite information with reference to said bonds,
and blank forms for bids, can be had on application to
the City Treasurer of the City of Coronado, California,
or to Messrs. Dillon & Hubbard of New York.

GKO. HOLMES,
President of the Board of Trustees

H. F. STOCKING.
City Treasurer.

NEW LOANS.

Mobile City Bonds
Alabama State Bonds

Dealt in by us.

Wire UB your Oflerlns.

MACARTNEY & SOHLEY
BANKERS & BROKERS

MOBILE, AL.A.

MUNICIPAL
AND

Public Service Corporation

BONDS.

E. H. ROLLINS & SONS.
BOSTON.

Denver. Chicago. San Francisco.

Establldtaed IHSa.

H. C. Speer & Sons Co
First Nat, Bank Building, Cblca^o.

CITY COUNTY BONDS
AND TOWNSHIP

Washington. D. C. January 26, 1906.
The Bureau of Insular Affairs ol the war De-

partment will receive bids until 2 o'clock P. M.,
February 15, 1906. at which time they will be
publicly opened, for $1,000,000 of Public Works
and Improvement Bonds of the Government of the
Philippine Islands, with accrued interest from
February 1, 1906.
The bonds will be Issued in registered form, in

denominations of $10,000 and $1,000, to suit the
purchaser or purchasers, and will be registered and
transferable at the office of the Registrar of the
Treasury Department at Washington. The bonds
will be dated February 1, 1906. and will bear in-
terest at the rate of 4 per centum oer annum,
payable quarterly. They will be redeemable at the
pleasure of the Philippine Government after tea
years, and will be payable In thirty years from date
of issue, in gold com of the United States principal
and interest payable at the Treasury of the United
States.
Each bid must be accompanied by certified check

tor 2 per cent of the actual amount of the bid.
No special blanks are required on which to sub-

mit bids but the envelopes containing theiri sEdurd
be marked, "Subscriptions for Philippine Public
Works and Improvement Bonds," and addressed to
'The Bureau of Insular Affairs, War Department,
Washington. D. C."

Full information furnished on application by the
"Chief of Bureau of Insular Affairs, War Depart-
ment."

SI i^,ooo
MISS.VICKSBURG,

5* Coupon Bonds
Sealed proposals will be received until 12 O'CLOCK

NOON. FEB. 16TH. 1906, by B. W. GrllTlth, Mayor,
Vicksburg, Miss., for the purchase of $115,000 00 of the
City of Vicksburg 5% Coupon Bonds. Denomination
$500 00. Date. Aug. Ist, 1905. Payable 20 years after
date, with option after 5 years. Interest payable semi-
annually at the American Exchange National Bank,
New York City. Purchaser to furnish blank bonds.
Certified check tor S5,000 00 required with bids.

H. W. NOBIE & COMPANY,
Penobscot Bldq., Land-Title Bldq.

Detroit. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

MacDonald, McCoy & Co.,

HUHICIPAL AMD CORPORATION

BONDS.
Z7I La S«iile Street, Chicago.
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Weatherford, Tex.—Bond Bids.—Following are the bids
received on Jan. 15 for the $25,000 5% 15-40-yoar (optional)
sewer-construction bonds awarded, as stated two weeks ago,
to N. W. Harris & Co. of Chicago for $26,595 and accrued
interest:

N. W. Harris & Co., Chicago... a$20.595
John N'uvocn * Co.. Chicago... a30,378
MacDoimld. McCoy & Co., Chi. 26,181
J. B. Oldham. Dall.is 2(i.l2.5

SoasoD'-'Ood * Mayor, Clnclnii.. a26,115
W. J. Hayes & Sons, Cleveland. 25,979

a And Interest.

Webb City, Mo.

—

Bond Bids.—Following are the bids re-

ceived on Jan. 15 for the $7,500 43^% funding judgment
bonds awarded, as stated la,st week, to the Wm. R. Compton
Bond & Mortgage Co. of Macon:
Wm. H. Compton B .AM .Co..Ma ;a02.30 I Conqueror Tru-sl Co., Joplln alO 1 .25

John Xuveen & Co., Chicago. . .dl02.426l N. \V. Harris & Co., Chicago...n 100.58

6

Spltr,or .fe Co.. Toledo o$25.850
J. M. Holmes, Chicago 25.750
Duke M. Farson & Co.. Chicago. 26,805
n. A. Judd, New York o25,000
C. .S. Cummlngs Co., Boston 25,000

a And Interest A And blank bonds, h Accrued Interest and blank bonds.

Wellsville Union Free School District No. 1, Allegany
County, N. Y.—Bond Sale.—The following bids were re-

ceived on Feb. 5 for the $8,000 43^% coupon school-repair

bonds mentioned on page 296 of last week's is.sue:

W. J. Hayes & Sons, Cleveland. .. 102 .RSIBrownc-Elllnwood Co., Chlcagool01.9G25
Isaac W. SherrlU, Poughkeepsle. . . 102 .57 S . A . Kean, Chicago alOl .25

Otto Kclsey, Albany 102.15IH.L. Crawford &Co., New Y'k 100.05

a And blank bonds.

West New York School District (P. O. Hoboken), Hudson
County, N. J.

—

Bond Offering.—Proposals will be received

until 8 p. m. Feb. 13 by the Board of Education at Public

School No. 1 for $70,000 5% coupon school bonds. De-
nomination $1 ,000. Interest semi-annual. Maturity $2,000
yearly on Jan. 1 from 1910 to 1944 inclusive. Certified

check for $1 ,000 payable to the Board of Education required.

The securities will be delivered on or about March 1.

West Point Precinct, Cuming County, Neb.

—

Bond Sale.—
Local reports state that the County Treasurer on Jan. 28
sold $19,000 West Point Precinct bonds to the City Savings
Bank of Omaha at par and accrued interest.

Whitehall Township, Lehigh County, Pa.

—

Bond Sale.—
On Jan. 29 $15,000 4% improvement bonds were awarded to

the Allentown National Bank at 102. A bid was also re-

ceived from Shoemaker & Co. of Allentown at 101.7.^.
Denomination .1100. Date Feb. 1 1906.

Wingham, Ont.

—

Description of Debentures

.

—Further de-
tails are at hand regarding the $1,.500 4 3^% bridge-building
debentures mentioned in volume 82, page 178.
Denomination $100. Date March 1 1906. Interest annu-
ally on Dec. 31 in Wingham. Maturity March 1 1918.
Debentures are tax exempt. Date of sale not yet deter-
mined. Debenture debt .$119,424 11. A.s.se.s.sed valuation,
$676,085.

Wood County (P. O. Bowling Greenj, Ohio.

—

Bond Sale.
On Feb. 5 the $.50,000 5% coupon highway-improvement
bonds described in V. 82, p. 178, were awarded to \V . J.

Hayes & Sons of Cleveland at 103.364. Following are the
bids:

W. J. Hayes & Soas. Clevel'd-$51,6S2 00| Sea«onKood & Mayer, Cinclnn. 151,304 00
Sec. Sav. Bk. &Tr. Co.. Toledo 51,650 00| Wood County Savings Bank,
Hayden. Miller & Co., Clove.. 51,630 00) Bowling Green 51.32100
K-xchan^e Bank, Bowling Gr'n 51,030 00' Xcw First Xat. Bk.. Columbus 51.300 00
Hoehler & CumminKS, Toledo. 51,027 501 Lamprecht Bros.. Cleveland.. 51,270 00
.\lbert Kleybolte & Co., Cin.. 51,600 00 F. L. Fuller & Co.. Cleveland. 51.010 00
Well. Hoth & Co., Cincinnati. 51,455 00|S A. Kean, Chicago. 50.550 00

Woodstock, Ont.—Debentiire Sale —On Jan. 30 the
$50,000 4% 30-year water and light and the $7,000 i}4%
30-yoar debentures described in V. 82, p. 236, were awarded
to H. O'Hara & Co. of Toronto.

Yakima County (P. O. North Yakima), Wash.

—

Bond
Sale.—On Feb. 5 the $80,000 15-20-year (optional) court-
hou.se and jail bonds voted on Dec. 12 1905 (see V. 81,
p. 1869'! were awarded to N. W. Harris & Co. of Chicago at
100.125 for 4 per cents.

Youngstown, Ohio.—Bond Offering.—Proposals will be
received until 2 p. m., March 5, by Wm. J. Davies, City
Auditor, for the following bonds:
$2,735 5% Cliff Street grading bonds. Maturity $547 yearly trom Oct. 1 1907 to

Oct. 1 1911 inclusive.
$1,360 5% Wick Avenue cleaning and sweeping bonds. Maturity Oct. 1 1907.

Securities are dated March 12 1906. Interest semi-
annually at the office of the Citj'' Treasurer. Bids must be
made separately for each block of bonds, and must be accom-
panied bjr a certified check on a national bank for 2% of
amount of bonds bid for and made payable to the City
Auditor.

INVESTMENTS,

Rudolph Kieybolte&Co.

BAMKEBS,
DSAUcaa ur

MUNICIPAL, RAILROAD and

STREET RAILWAY
BONDS.

87-29 PINE STREET, NEW TOB&.

Int«r*tt Paid on Oailv and Tim* D«poclt«

T B. POTTER,
MUNICIPAL and onunQ
CORPORATION O^MWO.

172 Washington Street,

CHICAGO, - - - IL.L.8.

lilBT UN APPLICATION.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street.

BOSTON.

Trowbridge & Niver Co.
MUNICIPAL AND PUBLIC SERVICE

BONDS.
CHICAGO,

1st Nat. Bank Bldg.

BOSTON,
60 State Street.

Atlantic nintual Tnsurnnc CompanF Scrip
ol All Years uouKht au<I (Sold,

JOHN M.GILLESPIE,
Boom No. 518 Atlantic Bailding,

49-51 Wall Street, NEW YORK.

MISCELLANEOUS.
office: of tbe:

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 23rd, 1906.

The Trustees, in eonjormitv with (he Charter o{ the Company, submit the following statement of its

affairs on the 31st of December 1905.

Premiums on Marine Risks from 1st January, 1905, to 31st December, 1905 $2,977,854.3V
Premiums on Policies not marked o£f 1st January, 1905 616,551.57

Total Marine Premiums - $3,594,405.94

Premiums marked ofl from 1st January, 1905, to 31st December, 1905 $3,012,213.96

Interest received during the year $295 ,738 .65
Rent, less Taxes and Expenses 99,338.33 $395,076.98

Losses paid during the year which were estimated in 1904
and previous years $271 ,1 00 .60

Losses occurred , estimated and paid in 1905 827 ,295 .95 $1 ,098 ,396 .55

Less Salvages - $130,068 .59
Re-insurances .- 35,947.85 166,016.44

$932,380.11

Returns of Premiums.- - - - $80,615.47
Expenses, including ofHcers' salaries and clerks' compensation, sta-

tionery, newspapers, advertisements, etc $374,746.88
The Company has the following Assets, viz.:

United States and State of New York Stock, City, Bank and other Securities $5,198,042.00
Special deposits in Banks and Trust Companies 1,583,212.84
Real Estate corner Wall and WiUiam Sts. and Exchange Place $4,299,000.00
Other Real Estate and claims due the Company 75 ,000 .00 4 ,374 ,000 .00

Premium notes and Bills Receivable 1,127,674.83
Cash in the hands of European Bankers to pay losses under policies payable in for-

eign countries - — - 175,632.33
Cash in Bank - 257,865.62

Aggregating -.- -.$12,716,427.62

A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next-

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which
date all interest tfieeon will cease. The certificates to be produced at the time of payment and
canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company for the
year ending 31st December, 1905, for which, upon application, certificates wUl be issued on and
after Tuesday the first of May next.

By order of the Board,
Q. STANTON FLOYD-JONES, Secretary

GUSTAV AMSINCK,
FRANCIS M. BACON,
JOHN N. BEACH,
WILLIAM B. BOULTON,
VERNON H. BROWN,
WALDRON P. BROWN,
JOSEPH H. CHAPMAN,
GEORGE C. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT,
RICHARD H. EWART,
EWALDJIFLEITMANN.

,

TRUSTEES.
HERBERT L. GRIGGS,
CLEMENT A. GRISCOM,
ANSON W. HARD,
MORRIS K. JESUP,
THEODORE P. JOHNSON,
LEWIS CASS LEDYARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
LEANDER N. LOVELL,
GEORGE H. MACY,
CHARLES H. MARSHALL,
Stiitii i J -^ '.> „ . _ _

A. A. RAVEN, President.
CORNELIUS ELDERT, Vice-President.
THEO. P. JOBNSOa. 2d Vice-President. '

JAMESJL. LIVINGSTON. t3d Vice-President.

W. H. H. MOORE,
NICHOLAS F. PALMER,
HENRY PARISH,
DALLAS B. PRATT,
GEORGE W. QUINTARD,
A. A. RAVEN,
JOHN L. RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM A. STREET,
WILLIAM C. STURGES,


